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THE RISE IN THE BANK RATE OF DISCOUNT. 

THE payment of the French indemnity has produced its 
usual monetary effect. It has raised the value of money. 
During the last fortnight alone, France has paid Germany 
10,000,000/, and the wonder is, not that such large payments 
should somewhat disturb the money markets of Europe, but that 
they should disturb them so little. Every important transfer 
of money from hand to hand in Lombard street, as we know 
by every day’s experience, tends to make money dearer ; 
and it shows how refined and how effectual are our modern 
methods that they can so easily adapt themselves to a 
transaction which its magnitude makes new in the world, 
and that they can adjust it so completely. 

There has been the usual dearness of money in Germany 
at the time of the large French payments, which at first 
seems so strange, But the money, in fact, goes to the 
Government and not to the money market. In many cases, 
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even, money is called in from the general market, since part | 
of the indemnity is paid by bills on Germany, and if the 
proceeds of these are called into the Treasury, and left there, 
the open market is proportionately weakened. 

As the value of money was rising everywhere around trem, 
and as the demands on them for discount were heavy, the 
Bank directors had no choice but to raise their rate of dis- 
count. Their reserve will not bear reduction, and if they 
allowed money to become seriously, and, for any time, dearer 
on the Continent than here, there would soon be a demand 
upon it. As our readers are well aware, we already think the 
reserve somewhat too low; if a sudden demand for bullion | 
of the least magnitude should arise from any quarter, the | 
Bank would have to run their rate up very rapidly. We own 
that we prefer a policy which maintains a larger reserve and 
does not need so rapidly to advarce the rate of discount. 

THE LORD CHANCELLOR’S BILL AS TO LAND 
TRANSFER. 

Tue brief exposition which Lord Selborne gave in the House 
of Lords of the Land Transfer Bill which he proposed to 
them, gives a very inadequate idea of its real force and pur- 
port. When the Bill is itself carefully examined, it will be 
found, we think, to be by far the most careful and by far the 
most feasible mode ever yet suggested of dealing with this 
complex and difficult subject. 

The reason why in England there is much difficulty in 
establishing a Court of Register for the transfer of landed 
property is very plain. In a new country there is scarcely 
any difficulty. 

title; they have hardly had time to encumber it or to 
settle it on their families, or to make, by will, complicated dis- 
positions. Many exceptions may indeed be discovered, but 
speaking generally the ownership of land in all new countries | 
is simple: it is the uncontrolled ownership of a single person, 
whose title no one questions. And naturally, therefore, in 
such countries there is no difficulty in establishing a registry 
of title. The owner gains by it, for his plain and simple 
title is easily recognised; there is no difficulty in giving 
him an incontrovertible power of sale, which he can 
convey intact to a purchaser. The seller and the buyer 
of property are both therefore great gainers; no one suffers, 
and the feeling of the whole community favours the proposal. 
But in an old country like England every particular of this | 

In the Australian colonies, for example, A, B, | 
C, and D have just obtained their land from the Government ; | 
that Government has given them a perfect and indefeasible | 
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delineation is reversed. Land is not usually held here by 

one person according to a simple title, but by many persons 

according to a single title. If a real Doomsday book, as 

Lord Derby has suggested, were compiled for our present 

England, it would be a far more complex work in its items 

and entries than the book of the Oonqueror. In his time 

| there was always at least some persons to be fixed on who were 

| to do definite military service for the land, and who had 
| accordingly a plain tenure—a tenure plain to themselves. But 
| among the present owners of property only a few probably 

could tell what their interest in the land put down to them 
| precisely is ; they would have to read title deeds to gain the 
| information, and would have to refer to solicitors to explain 
| those deeds. Land in this country is the subject of a complex 

| system of mortgage, and a still more complex system of 

‘family settlement; and in consequence the ownership of 
| many, if not most, landed properties takes half a page of print 
| to deseribe it. The land goes, suppose, first toA for life, then to 

|B as tenant in tail, then to C in remainder, and then to 
| other similar estates in succession. And in a country 

where land is so owned it is no easy matter to establish a 
| register of title. First, the effect of all this complexity is to 
| cause a t uncertainty ; no landowner is at all anxious to 
| publish the title to his land at Charing-cross, and the first 
effect of a registration is so to publish it. Secondly, what are 
you to register? It is easy to say in a book that A B has a 
| fee simple—an absolute interest and complete control over 
| the property ; but it is not easy to say what is the precise 
|| effect of several deeds and several settlements, each of them 
| giving several different persons partial interests in the pro- 

{| perty. And there is little use in saying it even if it were 
| easy, for the sale of the property can often only be obtained 
| by the consent of all the persons with these partial interests ; 
| and these partial interests cannot be described in a manner 
| intelligible to any one who has not spent considerable time in 
| legal training. So that of the two reasons for a land register 
| commonly advanced, neither in this case is easily to be gained ; 
| you cannot easily enable yourself to say, in a word, who owns 
| the land; and you cannot easily enable the person so owning to 
| transfer, alone and without the consent of others—always 

|, difficult, and often impossible to obtain—the ownership of the 
land when he likes, to a purchaser. 

| The only law oow establishing a registry of land is that of 
Lord Westbury. By it any owner who chooses to apply can, 

_ if the Court of Registry decide in his favour, at once obtain a 
| certificate that he possesses an indefeasible and perfect title. If 
A B feels so sure that his land belongs to him that he does 

| not mind having its title fully sifted and scrutinised, this Bill 

} 

continues to him all the power which Lord Westbury gave 
| him. But, as will be suspected from what has been said, 
| such owners are very few; hardly any one likes to display 
his title to the public; hardly any one likes to go to the 
expense of answering all the inquiries which a Court of 
| Registry ought to make, and which the present Court does 

make, before it grants a complete and indefeasible title to any 
| piece of property. The Court will ask all the questions the 
|| keenest conveyancer in Lincoln’s Inn can ask, and will ask 
|| them publicly ; for, if you fail, it is pretty sure to ooze out 
|| that your title to the land which you say is yours is not 
|| quite perfect. For some reason—no doubt a good reason—the 
|| Court of Registry declined to say that it was perfect. An ap- 
| plication at present to the Court of Registry may only end in 
|| proving, at the applicant's experise, that he has only a bad title 
} to property to which he believed he had a good title, and 
/in divulging the fact to his neighbours. This difficulty, 
| not to mention slighter ones, has naturally rendered the appli- 
| cants under Lord Westbury’s Act but few in comparison with 
\\ the whole number of landowners, and has prevented it from 
anne any general effect on the ordinary holding of English 

: 

| With this accumulation of complexities Lord Selborne pro- 
| poses to deal as follows :-— 

Firet—He not only preserves the whole effect of Lord 
| Westbury’s Act, but enlarges it. He enables the registrar to 
give an indefeasible title on far easier conditions. Under 
Lord Westbury’s Act the applicant was bound to prove that 
he had really a “good” title, that is a perfect title, in which 
there was no flaw, and to which no one could object.. But 
Lord Selborne proposes that the applicant shall be certified 
to bave an indefeasible title if only he can show a “safe 
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“holding” title, and such safe title is defined in the following 
clause :— 

If the registrar, after examining the title deeds and other evidence 
produced in support of any application for the registration of land with 
a title certified as absolute, shall be of opinion that the title thereby 
shown is valid and good for the purpose of holding the land to which 
the same relates, and that the applicant, or persons entitled under the 
same will or settlement, or his or their predecessors in title, or his or 
their cestuisque trust, has or have been in possession, or in receipt of 
the profits of such land, for a period of not less than twenty years 
immediately before the date of such application, and that the title of 
the applicant, or of those through or under whom he claims, is derived 
or has been deduced, either through mesne conveyances for valuable 
consideration or otherwise from some settlement or conveyance for 
valuable consideration made not less than twenty years before such 
last-mentioned date by some person claiming to be entitled or em- 
powered to convey the fee simple of such land, the registrar may 
certify such title as absolute (that is to say), as good, without any 
other exception or reservation than those expressly mentioned on the 
register, or in this Act. 

Now we are not prepared to say precisely what may be the 
exact legal effect of this. We have given the exact words of the 
clause, because we do not like to be responsible for a summary 
of them. But without discussing niceties or raising difficul- 
ties, these words elearly much diminish the amount which 
the applicant has to prove in order to establish his claim to 
an indefeasible title; he will no longer have to prove a 
perfect title, or a “sixty years’”’ title, but some species, 
though we are not quite confident what species, of a 
“ twenty years’”’ title. And this diminution of the amount 
of title to be proved is rendered more important because 
Lord Selborne at the same time introduces another bill, by 
which ke diminishes the time during which persons out of 
possession are to be able to claim their rights. As the law 
now stands, a person out of possession must pursue his right 
within twenty years from the time at which it accrues to 
him, but Lord Selborne proposes to reduce the time to ten 
years; so that the combined result of his two bills is greatly 
to strengthen the legal efficacy of continued possession, 
and greatly to diminish the difficulty of obtaining from the 
Court of Registry a certificate of indefeasible title. 

And, besides these certificates of absolutely perfect title, 
the Registrar is empowered to issue what are to be called limited 
certificates—that is to say, an applicant may begin his title 
where he pleases, and can obtain a certificate that from that 
time forward he has a good title; and this provision will be 
of great practical value, because most of the great difficulties 
in titles to land relate to old matters which cannot be cleared 
up; and a registered certificate that, from such and such a 
period, the title of the applicant is good will, in a few years, 
by mere efflux of time, be almost equivalent to a certificate 
that he has a good title absolutely. 

But, secondly, Lord Selborne goes farther, and permits the 
registry of uncertified titles. This is in compliance with the 
recommendation of the Commission of 1868 (of which Mr 
Lowe was an important member). This Commission recom- 
mended that a man should be able to register any sort cf title 
to land “ for what it was worth ;” and then, though the title 
was not worth much at first, it would stay on the register and 
gradually be worth more and more as time went on. This 
recommendation is embodied by Lord Selborne in the follow- 
ing clause :— 

Upon the receipt of an application for registration only, without a 
certified title, the registrar shall satisfy himself, by such evidence as he 
may think expedient, that the applicant is prima facie entitled to the 
land for the estate and interest claimed by him, and that the applicant, | 
or some person entitled to a prior estate under the same will or settle- | 
ment, is by himself, or by some person for whom he is a trustee, in 
possession or receipt of the profits of such land; and if so satisfied, he | 
shall require the applicant to give notice in the prescribed manner of | 
his application to be registered as pruprietor, and, upon such requisition | 
being complied with, shall enter the applicant in the register as pro- | 
prietor of the land in respect of which he requires to be registered, 
with notice of all prior estates, charges, interests, or incumbrances | 
affecting the land, and disclosed by the proprietor, or appearing by the | 
evidence in support of his title. 
So that any owner of land may at once put his title on the 
register so long as it is a title at all, and not a mere asser- || 
tion, and as time goes on it will get better and better, and || 
he may have it certified, first as indefeasible from a certain ] 
date, and at last as altogether perfect and impregnable. | _ And the importance of this provision can only be estimated | 
in connection with another which follows. After two years || from the passing of the Act, the registration of ali sales is to } 
be compulsory. Now it would have been quite impossible to | 
exact—it would have been idle to propose—this if Lord Sel- | 

- borne had required any sort of adjudication on the title pre | 
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vious to the sale. If he had said, “ After two years from 
“next September no one shall seil his land unless he proves to 
“to the Courts of Registry that he has a good title,” he 
would have aroused ap opposition powerful in argument and 
irresistible in influence. The seller would have not unfairly 
said, “‘I want the money for this land, and the purchaser is 
“ willing to take the title ; why may I not have the money ?” 
The purchaser would have not unfairly said, “I want the land, 
“and I am willing to take the risk of the title; why may 
“TI not do sot?” The whole land trade would have 
been obstructed and suspended by such a provision. “Even 
now the enactment may be difficult to carry. The fear 
of publicity on the part of many landowners is very great. 

|| But there really is little hardship in saying, “If you presume 
“ to sell, let us see what you are selling; if you are willing 

|<‘ to buy, let us see what you are buying.” In fact, almost all— 
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nine tenths of—the titles to land are practically good—are such 
as will enable the holders, without disturbance, to hold that 
land ; and the holders of the good nine-tenths would gain by 
registration, for their land would sell better. Still, the holders 
of the remaining bad one-tenth may raise an outcry and 
frighten all the others. 

And even this is not all which Lord Selborne proposes in 
order to extend “ registration.’’ He has a further provision 
almost as important as any. He turns his Court of Registry 
into an Enoumbered Estates’ Court. He enacts that there may 
be a judicial sale of land on the application of “any one 
“ interested in such land, on his proving to the satisfaction of 
“the Court that by reason of the complexity of title, the 
~“number of persons interested, and the amount of the charges, 
“it will be beneficial to the parties principally interested in 
“such land that a sale should be made by the Court.” And 
the Court is to make “inquiries” and act on its discretion. 
If it does sell, it is to convey a perfect and indefeasible 
title to the purchaser, and to register that title. To us 
this provision seems most admirable, so long as the Court of 
Registry is made a strong Court and able to perform rightly a 
ome certainly delicate. We can imagine no greater 
calamity to any family than a confused and overburdened 
estate, where no one knows what he has, where no one is 
contént’ with what he gets, where all is managed by attorneys 
whose costs swallow up much of the income, where the only 
certainty is that at last the Court of Chancery will, in theory, 
“ protect,” and, in practice, “absorb,” the whole. If Lord 
Selborne could only succeed in delivering such families from 
such estates, he would have achieved a great land reform, even 
if he had done nothing else. But before such a measure 
becomes law, he must expect (and we do not doubt does expect) 
many difficulties and much resistance. 

But we shall be told, you have not said how Lord Selborne 
solves the great difficulty stated at the beginning of your 
article; you there said that the title to much of the land in 
| England issocomplicated that it was nearly impossible to register 
it, and of almost no use, because of its unintelligibility, if you did 

‘register it. How, then, does Lord Selborne solve that “ diffi- 
| culty?” The answer to this, however, requires too much 
| explanation to be given in an article already so long as this, 

on the Bill, till next week. 

THE BOARD OF TRADE RETURNS FOR APRIL. 
Tu trade returns for April hardly present any novel features 
compared with those which have late'y been issued. The in- 
crease of exports continues to be at a diminishing rate, and, 
although the imports exhibit a comparatively large increase, 
the appearances are that this increase is only for the time, 
and that it only compensates a decrease in the previous 
months. The exports of iron and steel, and of coal, continue to 

present the characteristics of a moderate decrease of quantity, 
and a large increase of value. 

The following are the general totals of imports and exports 
‘for the month and four months :— 

Imports. 
Four Months 

nae. Ending April 

1873 .. do 81,246,000 ccesserese 116,114,000 
BOTS « iccctasvacscte te 7 28,663,000  ...ceeree.-s 116,765,000 

{ 2,588,000) 6s... 349,000 chess dallathah ncgbes 9% 

There is no doubt from these figures that our trade-is not | 

Rr 555 

Exports. 
Four Moaths 

April Ending April. 
_ £ 2 ’ ISTE seeeevvneenonenereennenteerwveetennenees 21SAGOOD nseoeeeee 83,719,000 . pepdabiaevunerbehoinichscstentiguot 21,034,000 -- 78,609,000 

OUND chines inerccessvcoceses 508,000 «-..0. Gtraeee ) 15 % 65 % 

growing as it did a year ago, if it is not absolutely declining | < 
in quantity of production. Putting the four months together, | 
the increase of the imrorts is only nominal, and considering 
that a part is due to the enhanced price of breadstuffs and 
increased quantity imported, there is evidence that the imports 
of the raw material of manufacture and of articles of general | 
consumption have declined. As regards the exports, the :in- | 
crease for the month is only 1} per cent., against an increase 
of 6} per cent. for the four months. The increase is thus at 
a diminishing rate, as is further shown when we look at the 
last four months in detail. The increase in January, over the | 
corresponding month of last year, was at the rate of 74 per | 
cent.; in February, 10 per cent.; in March, 7°8 per cent. ;;' 
and in April, as we have just seen, it is only 14 per cent. | 

As we have lately pointed out, there is now generally a 
pretty close correspondence in the quantities and values of the 
exports, but there is still a great discrepancy in the cases of 
“coal” and of “iron and steel.” The figures for April 
are as follows :— 

Coa. 
Quantity. Value | 

: tons. £ | 
GWE, WAND tiieccaickctsdntcackinetattcsgnsicnintes LIOPBVO: © vcsccecce.c 1,245,885 ‘ 

a aha aati cies 1,203,989 742,342 | 

IRON AND STEEL. 
Quantity. Value. | 

tons. £ 
iets 297,997 «+. . 3,852,901 

SD Kch cuidsadsdcceblbdeieSthuabescbdsenia $34,360 ............ 3,320,893 

aenetneqsonsnecataonmeentines 36,363 Increase 523,003 | 

| 

Decrease 
There is thus an increase of upwards of a million in value 
in these two items alone, coupled with a decrease of | 
quantity, amounting in the case of iron and steel to about 10 
percent. As the total increase of the exports in value is only | 
309,000/ for the month, it is evident that but for the increased | 
prices of the above articles, the exports for April, even in| 
value, would have shown a decline. | 

We commented last month on two subsidiary points—(1) 
the corroboratory evidence furnished by the shipping returns 
as to the stationary character of our trade as respects | 
quantity ; and (2) the remarkable excess in the exports of | 
gold bullion as compared with imports. The transactions for 
April have not materially altered the figures on these poiats. || 
As regards the shipping— 

The entries, with cargoes, for the four months ending April, tons | 
WORD. nnenrmendntisgidstndhccqnpatameiniwressndecocccenetssccecccecseenesces =GLIG DUS 

And for the corresponding four months of last year, they were 4,882,700 

Increase in 1873 ...... 256,308 a ? . sseceseovencesedereses 00 0ercetOeeeecce - | 

But this increase of entries is balanced by a reduction of clear | 
ances, Viz. :— 

tons. 

Clearances, with cargoes, in four months ending April, 1872... 6,047,960 

© ~ _ 1873... 5,768,595 ' 

AA tid oi ei ik til tesa 282,885 
pana Oa the whole, there is a sli : 

and we must, therefore, reserve it, with some other remarks | order cadre tag 1 sgleermmmagerties hs germ is that ships arriving in this country are not able to obtain | 
freights so readily as they did a year ago. They have come in | 
in as great or greater numbers, but there is a reduction in the | 
clearances with cargoes outwards. The circumstance is a 
plain corroboration of the fact above shown of a diminution | 
in the quantity of the exports of British and Irish produce. | 

On the second point we have referred to, viz., the excess of | 
export of gold bullion, the facts for April are that there was | 
@ very large import of gold in that month, but the export was | 
also very large, so that the excess of export in the four months | 
is still considerable. 

£ 
The imports of gold in April were. .........000..:0se-sssssssseeees . 2,293,685 
And the exports Were .........s00..sesseseses e+e 

: Excess of LMMPOTt..+--eseeree, cceee-ceneseeneatecerserssneneenscnsee 892,394 

And this excess of import in April still leaves the account for | 

vee 1,401,272 
= i 

| 

the four months to stand as follows :— | 

. Teabe8.574 Export in four months ending April..........0+--ccssssceeserseseeeees 
~ - seededecececscesesscscsescsessses:-+ 5989S Import 

REN GE GIES cccccsrceccstgienccvcsensescccionpeiinsstoctneccee SAV EROO 

During the current month, it may be added, the export has 
gone on without any imports sufficient to balance it, and if 
the account could be made up to the t date, it would 
show that the exceptional excess of import in April had-been 
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more than balanced by an excess cf export in the first few 

daysof May. The peculiarity of the bullion drain during the 

last few months has been the excessive care with which those 

concerned in it have avoided any direct recourse to the store 

in the Bank of England. The result of their operations bas, 

however, been a steady and almost imperceptible leakage from 
the Bank for export ; and, at last, when resort on a consider- 

able scale is being made to the Bank, a very sharp movement 

upwards in the rate for money has become indispensable. 
The returns published this month contain an account of 

| the values of our import and export trade, classed according to 

| the countries with which we have transactions, for the three 

| month ending March last. The pre-eminence of our trade 
| with the United States is still the most conspicuous fact of 
these returns. Our imports and exports from and to America 
were in the following proportions to our foreign trade during 
these three months :— 

Proportion of 
From or to America to 

Total. America. Total, 
£ £ % 

TMpOrte .cccececescevevseresecceseeseseee 70,715,000 see. 20,530,000 ...000 29 
BXpOrts .....00200.ccceses..,000+2-200000 62,376,000 ...... 12,543,006 ..... 20 

One-third of our imports is thus from the United States, and 
one-fifth of our exports is to thesamecountry. Our imports 

from the United States, however, would not have been so large 

but for the remarkable increase of the imports from the 

United States Pacific ports, that is of Californian wheat :— 
In 1873 we have imported from United Sta'es “ Ports on the £ 

ED © ccncnteniiaiiene RET 
And in the corresponding period of 1872 we imported..........0. 214,579 

Increase....... + 1,359,507 

These figures are an indication of the value of the Californian 
supply in making up the deficiency of our own harvest last 
season. But for this unusual import from California, the price 
of wheat in Europe must have advanced to a much higher 
point than it has done. 

The following are the totals of wine imported and entered 
for home consumption respectively in the four months ended 
April 30, 1872 and 1873 :— 

IMPORTS. 
— Quantities—— ——Value————_. 

1872. 1873. 1872. 1873. 
gals. gals. z 

|) a 2,984,546 ... 3,458,359 ... 875,093 a. 951,395 
White wine ............ 3,678,799 ... 3,544,943 ... 1,684,057 ... 1,608,502 

Total of wine ... 6,663,345 ... 7,003,302 ... 2,559,150 ... 2,559,897 
EntTerep £0R Home CONSUMPTION. 

1872. 1873. 
gals. gals. 

ee 1,051,524 — ccccceees 1,247,935 
From France --..cveoee 9 UWhite...ccssee BI3.986 scescowee 504,341 
From Portugeal.........00.se.csreccscsceseeees 1,129,719 cecceseve 1,153,423 

: a 321,137 seecosees 343,258 
From Spain ..........+++ {White......... 2,085,980 ceccsesee 2,061,389 
Other COUNETICS ....cccccccccccecessscecscecee 636,733 — .rereecee 672,121 

Of wine...... 5,739,079 — creceveee 5,882,467 

Total sorsrerererereeees | ero 2,558,938 sevsceees 2,794,928 
White........- 3,180,141 — ....00r00 3,087,539 

The following is an account of the quantities of certain 
| principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 30th April, 1873, compared with 
is *,* . . 

| the quantities in warehouse on the 30th April, 1872 :— 
1872. 1873. 

COBOR cccocccccccccecccesccccsovevcesosesoocseosl Ibs 8,242,221 ceeroreee 5,856,686 
CataO.cccccecccccccccvencvccencesocesosesevessoscesen 574,199  ccoreveed? 303,518 
Frait—Currants ..........ccccecsesssereses cwts 2B4,558  ceoceeeee 284,047 

RANGERS .ccccccccccccscncccccccencenecesscoconeces 54,320  cevseeres 107,680 
| Spirite—Rum ..........creree procf gallons %6,413,225  s....000 *5,305,086 

BrAMAY .ccccceccccerercoccccsocvvcvonsccoesoscose *12,495,371  cosccoses *31,164,029 
Sugar—Kefined and candy ..........2: cwts 195,668 — ceerseeee 216,524 

Unrefined .........0.cccccosecseccsccccscscceses 1,295,199  sevseeres 2,571,052 
DRGRRSBES - cocccccceescccecccuspesenenssesenneene 100,753 — seeceecee 96,795 

TIED. | ueststsrssensessveecdsemeoeseasetinabentll lbs 102,439,872  ..erereee 93,433,339 
Tobacco—Unmanufactured ........0.sesce000 529,630 — rcocecees 63,120,605 

Manufactured and Snuff ..........sere-008 2,799,229 — ceocensee 3,239,748 

Wine—From France ..........csccsrssees gals LABS G24 ..crceee 1,502,219 
PPOTCRED  cecccsececessavectestatencnscsssenesses 4,213,755 — ceorceeee 4,566,967 
BI, cnsencecscconversnecsquenensnsnenemennent 7,517,256  .cccoeese 7,413,939 
Other COUMTIO‘ ..e.cccccccsccrcerccscerseeses —-« B68 BEB ceevereee 884,262 

_ ‘Total of wine "14,034,191 *14.367,387 
* Including the stock in the Kxcise warehouses of spirits and wines received under 

bond from the Customs warehouses, under Act 32 and 33 Vic., c. 103. 

seeceeeeereveceretecescecee§ LEVI R LIL 8 eeeeeeere 

THE GOVERNMENT PROPOSALS AT TO LOCAL 
TAXATION. 

We have not yet before us tke Bills which Mr Stansfeld ob- 
tained leave to introduce on Monday evening, and therefore 
postpone any detailed criticism; but his able speech 
must have helped to spread and enforce the conviction that 
the Government method of dealing with the whole question 
of local taxation and government is the only practical one. 
It is proposed to do three things during the present Session. 
(1) To abolish certain exemptions and increase the area of rate- 
ee. | -——— —_—_ —__ 
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able property throughout the country, the chief subject dealt 
with being the subjection of Government property to assessment ; 
(2) to provide for a uniform mode of valuation in the various 
districts of the country ; and (8) to rearrange the boundaries 
of local authorities and jurisdictions, so that the present over- 
lapping of areas, which is productive of endless confusion, 
should be put an end to. The first two objects are to be ac- 
complished by separate Bills now introduced, and the third 
is to be the work of a Select Committee. After all this is 
done, but not evidently till another Session, the readjustment 
of local taxation itself, and of the difficult questions of local 
government, will fall to be dealt with. The amount of work 
thus to be got through is enormous, and it is all 
obviously essential. At present a large part of our diffi- 
culties arises from the minor administrative confusion, 
Because rating is not uniform throughout the country we have 
no sufficient means of appreciatiug the inequalities between 
districts, and it is still more difficult to make fair comparisons 
and group them properly because of the overlapping of areas, 
The shoe must pinch in many localities where it is impossi- 
ble to apply a remedy by any general enactment, because one 
case differs from almost every other, and a general enactment 
would only introduce new confusion. To enable us to see the 
real difficulties, to create a state of things in which general Acts 
will be possible because the intended effect can be clearly 
stated—all this preliminary work is needful. The Government 
Bill to abolish exemptions is, perhaps, not so clearly preliminary, 
and there is an objection of principle which we think not un- 
important ; but on the whole the Government action on this 
point is also fairly defensible on the ground of its clearing the 
way. It is plain enough that the system of local rating, what- 
ever its history may have been, has come to be based on the 
principle of assessing real property only. If this principle is 
to be definitely fixed, it is obviously expedient to decide, once 
for all, on general grounds what are the precise limits of the 
property to be assessed, no matter in what part of the country 
it may be. A great deal, we think, could have been said for 
preserving existing limits just because they exist. The justi- 
fication ot local rates against a great deal of the clamour which 
has been raised against them is, in fact, this—that the rates 
are not an income tax, but a charge upon a particular pro- 
perty which has been allowed for fully in all past 
transactions with it, so that the present owner 
cannot complain of them as a burden upon him. 
But, clearly, if the tax is extended to new property, 
hitherto exempt, the ground is cut from this defenee. The 
change gives a bonus to the owners formerly taxed within 
the area where the exemption is abolished, and it imposes a 
new and special income tax on the owners formerly exempt. 
Still the Government could rejoin that the exemption was 
never intentional; that real property in localities was always 
held under the chance that the exemption would not be 
perpetuated; that the grievance in particular cases is not 
likely to be serious; and that as the exempted froperty is, 
in principle, as fairly chargeable to rates for new purposes as 
the old property, and as these rates for new purposes are 
the principal difficulty in the matter, a great advantage is 
gained by extending and defining clearly, once for all, the 
limits of the property to be assessed. In any case, a choice 
had to be made between preserving and extending existing 
limits, and the Government certainly proposes to settle the 
matter in the way which will be the most popular. The fact 
that it is Government property which is chiefly affected by 
this measure removes a great many difficulties which might 
have been found very serious. Government can fairly say, 
that as accidental legal interpretations have had the effect of 
exempting Government property from many rates, where the 
exemption has only commenced to be felt as of practical 
importance, they have no good reasons for insisting on the 
exemption being continued. On this point the Central 
Government may afford to grant a concession once for all to 
particular localities. 

Such is the general scope of the immediate Government 
proposals, and when carried out the ripeness of the subject 
for farther legislation will be apparent. We shall then be 
in the position of knowing exactly what sort of property is 
to be liable to local rates ; what is the value of that property 
in each locality as determined by the application of the same 
method of valuation ; and what are the areas, harmoniously 
arranged and without overlapping boundaries, to which a 
complete system of local administration and government has 
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to be applied. These are all matters on which we are igno- 
rant now; but the ignorance will be completely removed 
when Mr. Stansfeld’s measures are carried through. That 
so much requires to be done before the central grievances 
connected with the question can be touched, is the best proof 
of the folly of hasty resolutions like that which the House 
of Commons passed last year. We must not legislate in the 
dark, and we should have legislated in the dark if an attempt 
had been made to carry at once into effect SirMassey Lopes's 
resolution. 

THE PERMISSIVE BILL. 
Tue House of Commons took Mr Bruce’s advice on Wednes- 
day, and justified his prediction of the fate in store for Sir 
Wilfrid Lawson’s Permissive Bill. The Home Secretary, with 
unusual force and earnestness, adjured all the members of the 
House who believed the measure to be a good one, to vote for 
it without fear of the United Kingdom Alliance, and all those 
who thought it “an utterly futile measure, unjust, oppressive, 
“‘ and opposed to common sense,” to vote against it. If this 
were done, he prophesied, there would be an overwhelming 
majority against the Bill. And so it happened. In a House 
of more than 400 members, only eighty-one ventured to record 
their votes for the mischievous project of law miscalled 
“Permissive.” Doubtless, the result of recent elections has 
carried home to the minds of many anxious “ waiters on Pro- 
“‘yidence”’ the conviction that the Licensed Victuallers are, 
for the present at least, a greater and more formidable power 
in the country than the teetotal fanatics. We entirely agree 
with Sir Wilfrid Lawson and Mr Bruce in regarding this sort 
of influence as discreditable, demoralising, and dangerous ; but 
it must be remembered that the “ Abstainers”’ were them- 
selves the first to attempt a coercive policy, and that they are 
now worsted in a conflict with weapons of their own choice. 
It is, no doubt, unfortunate that Members will not decide on 
an important question of this kind simply upon its merits, 
without reference to any external pressure. But human 
nature is weak, and with a general election in prospect, 
it would be idle to look for a philosophical indiffer- 
ence among politicians to the opinions of powerful 
and excited interests among their constituents. We must 
be content to deplore, what we accept as inevitable, the 
loose political morality which is subject to such influences ; 
but we draw more comfort from even this discouraging state 
of the case than some critics of Wednesday’s debate. The 
practical result seems to be that four out of five Members of 
the House, of Commons are satisfied either of the defects of 
Sir Wilfrid Lawson’s Bill or of the weakness of his party,— 
most probably of both. And we do not doubt that the majority 
has taken a shrewd and sagacious view of the situation. 

It has been justly observed that the arguments for and 
against the Permissive Bill have been long ago exhausted, 
and the weary repetitions of Wednesday’s discus- 
sion,—though enlivened by Sir Wilfrid Lawson’s vigorous 
but not ungenial intolerance, Mr Bernal Osborne’s stock 
witticisms, and Mr Brace’s unwonted spirit,—sufficiently 
proved the impossibility of reconciling the discrepant theories 
of the supporters and opponents of the Permissive Bill by 
force of reason. The right which the Alliance and its backers 
claim is absolutely incompatible with civil freedom ; and 
though it has been asserted heretofore, by way of public 
agitation, only in reference to the traffic in strong drinks, it 
might, if once accepted, be pushed into almost every sphere 
of human action. The dangerous principle that a majority, 
whether a bare majority or one of two-thirds, or any greater 
proportion, is justified in forcibly interfering with the free 
action of a citizen, on the ground that he is acting contrary 
to his own interest, has, fortunately, been hitherto excluded 
even from those legislative innovations and experiments 
which appear to many thinkers of mischievous example. 
Nothing of tke kind has been attempted, or would 
be tolerated, except on the express ground of mental 
incapacity, as in the case of minors and lunatics, or civil 
disability as in the case of married women. The Permissive 
Bill advances this principle boldly, claims for it almost the 
authority of an axiomatic truth, and applies it in a curious 
haphazard way to one of the most common of human habits, 
The “Good Templars,” who stand behind the United Kingdom 
Alliance, are more logical if less politic, and demand the total 

and unconditional suppression of the trade in drink ; and if it | 
pe admitted, as nearly all the arguments of the teetotallers 
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Railway and Canal Traffic Bill through the House of Lords has 
been made the occasion of adverse comments by Lord Redes- 
dale on the appointment of Mr Price as one of the commis- 
sioners. 
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suggest, that alcohol is a poison, the Government that deals| 
with suicide as a crime may be justified in prohibiting the 
production and sale of all strong liquors. Few, however, | 
except the most ignorant and fanatical, will be found to make. 
the necessary admission, and the promoters of the Permissive || 
Bill havé prudently refrained from advocating an absolutely | 
prohibitive policy. But they have chosen an alter 
native indefensible from any point of view. We can 
understand the demand of the “Good Templars ;” l 
it is logical and thorough. We can also under-' 
stand the proposed abolition of all restrictions on the sale | 
of drink, except those which may be needful as mere 
measures of police. We can appreciate the advantages of a 
stringent licensing system, administered by magistrates re- 
sponsible for the order of a district, and accustomed to, 
weigh and measure the claims of applicants for licenses, and | 
the force of objections to them. But we can conceive nothing 
less likely to result in public advantage, nothing more clearly 
leading to injustice and confusion, than the notion of giving 
the mere numerical majority of the rate-payers in a district | 
power to stop by a hasty vote,—the vote of ignorant, irre- 
sponsible, and perhaps malignant persons,—the manufacture, 
importation, and sale of all strong liquors whatever. It is a’ 
proposition so monstrous on the face of it, that we may well 
be astonished that eighty-one Members of the House of Com- 
mons were found to support it,—a fact only to be accounted 
for by the incapacity of English politicians to follow out, in 
imagination, the working of a new political idea. Public men 
are struck, naturally enough, with a horror of drunken--| 
ness and its manifold mischiefs; they see no easy way of 
dealing with the question, and when they are offered a plan 
which shifts the responsibility for curbing or indulging the | 
trade in drink from Parliament to the public, they snaich 
at it eagerly. But Parliament is bound to legislate 
in a wise and large spirit for the common good; the _rate-| 
payers of a parish are under no such responsibility, and,_ 
indeed, are incapable of estimating the importance of the | 
duties Sir Wilfrid Lawson wishes to devolve upon them. | 
We do not believe that in many places the power given to 
the ratepayers by the Permissive Bill would be exercised ; 
but the acceptance of its principle would inflict a damaging 
blow on our social freedom, would check the healthy course 
of modern legislation, and diminish the dignity of Parliament 
itself, 

However strong the temptation of indolent apathy which 
we have pointed out, it would have failed to recruit the ranks 
of those who support the Permissive Bill to any appreciable ex- 
tent, if it werenot that an exaggerated notion of the strength of 
the teetotal element in the constituencies prevailed in political 
circles. On the other hand, the publicans, irritated at Mr | 
Bruce’s moderate Licensing Bill, and exhibiting their irritation 
very improperly, had declared almost openly and as a body 
for the Conservative party, so that many Liberal candidates 
were induced, by way of counterbalancing the influence of 
“the trade,” to throw themselves upon the support of the “ ab- 
“stainers.” This was a broken reed, and has pierced the 
hand that rested upon it. The Liberals have lost seat 
after seat, and this week the Tories have won over the con- | 
stituencies of Bath and Gloucester, so strongly pledged to Mr 
Gladstone in 1868. The fact is, that the Total Abstinence 
party is very noisy, very active, but, in reality, very weak. 
While their projects for the invasion of individual liberty were 
no more than speculative theories, the mass of the electors 
looked on them with contempt, or pity, or amusement; but 
when their loquacious energy was found to be seducing 
Liberal candidates to pledge themselves to the Permissive 
Bill, a great number of moderate men conceived it necessary to 
read the back-sliders a lesson. This movement, and not as is 
sometimes said the virulence of the Licensed Victuallers, | 
has robbed the Liberals of many seats. But the dwindling of 
Sir Wilfrid Lawson’s partisans, and the emphatic eloquence 
of the majority against him, show that the lesson has been 
taken to heart,—let us hope in time. 
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BUSINESS NOTES. 

Tue New Rartway Commissioy.—The passage of the 
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The whole working of the measure will depend on 
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the Commission, and as Mr Price is the gentleman of “ex- 

|‘ perience in railway matters” who was very properly 
| required by the Bill to be one of the Commission, it becomes 
| of some importance to see whether there is anything serious 
|| in Lord Redesdale’s objections. We are certaialy much sur- 
| prised that they were made. What Lord Redesdale is re- 
‘| ported to have said was, that he thought Mr Price “was 
|| more deeply committed to party matters in the rail- | = party 

than was altogether desirable. There || “ way world 

| 
! “ be regarded as affording a fair expectation of entire impar- 
|“ tiality.” Now there is not the slightest ground for saying that 
| | Mr Price is “ deeply committed” in party matters in railways 
‘|in any sense which unfits him for the new post. He 
| has been the administrator of what we may call an “ aggres- 
||“ sive’ railway company, and in his evidence before the 
_ recent Joint Committee on railway amalgamation, he defended 
| the principle of maintaining .a qualified competition among 
| railway companies. But in no other sense has Mr Price been 
|| committed in party matters in railways, and we do not see at 
| all how the facts support Lord Redesdale’s charge. Mr Price’s 
| past connection with a particular railway company, and his 
_having a clear opinion on general points of Govern- 
ment policy regarding railways, and his warm sup- 

|port of that opinion, obviously no more unfit him 
| for quasi-judicial functions in. railway matters than 

the past connection of judges in their character of barristers 
|| with particular attorneys or solicitors, and their possession 
|| of clear opinions as to what the law ought to be, unfit them 
|| for dealing with new cases in which their former connections 
1 are interested, or with cases in which they have to enforce 
|alaw which they do not approve of. No doubt a man in 
| | Mr Price’s position must guard against bias arising in any 
'| way, just as a judge must constantly do; but if the ap- 
|| pointment is otherwise suitable, the possibility of a bias 
| arising in the way described is not worth considering. In 

}| the particular case, no one who knows anything of Mr Price’s 
| career will have the slightest apprehension of his being 
| deficient in fair-mindedness, and the Government are certainly 

|| to be congratulated on having been able to induce a gentleman 
|| of such ample experience in railways, and who is in every way so 
‘| well qualified, to occupy what will no doubt be the foremost 
'| place in the Commission. The general objections which Lord 

Redesdale combined with this particular objection were even 
|} more absurd. He thinks it would be necessary to enact that no 
|| member of the commission should be a railway shareholder! 
|| Surely Lord Redesdale ought to know that the custom of 
|| public life in this country, which is more binding than any 
‘| law, is quite a sufficient protection against judges, or any 
() body of gentlemen exercising judicial functions, deciding in 
|; matters where their own self-interests are concerned. The 
|| official career of a railway commissioner would certainly come 
'; to an end very quickly if he were known to hold shares in 
_, railways on whose behalf he gave decisions, or if—what would 

be far less discoverable—he were to speculate on the Stock 
Exchange in the stocks of the companies about which he was 
deciding. We certainly think it is superfluous to provide 
against misconduct of this sort by special clauses in a Bill. 

Tue Srringency or Money 1s New Yorx.—A few 
|| tables published by the New York Daily Bulletin throw some 

light on the origin of the recent monetary stringency in New 
| York and throughout the United States. For some years past 

|| there has been a growing discrepancy between the amount of 
| the loans of the National Banks and the reserve held. The 

|, loans have been increasing steadily, the increase in six years 
|| being over 50 per cent., and the reserve bas diminished 30 

per cent., the proportions of course changing much more 
| widely :— 
i Loans Proportion 
\ and Reserve of Reserve 
Y Discounts. Funds. to Loans. 

| January, 1866 500 &, ‘ $ - y, 4 of pesercescesescs 200, 000 ... 204,700,000 40°9 

| —_ 1967 siheediechaiiad 608,400,000 ... 203,200,000 33-4 
; — a igiictedianaas 6 16,64 10,000 ... 182,500,000 ... 296 

| — om nla 645,04 W,000 ... 172,200,000 ... 26-7 
| rs S ~4 saree eeiiadt 688,900,000 «+» 182,400,000 ... 265 

= 1872 S17  eneeee 722,100,000 «+ 148,700,000 20°6 
i Febraary, 4 = eet eeeeevens $85,200,000 ... 137,800,000 16-4 

_ *s serve 908,800,000 ... 185,100,000 ... 149 
i} _ yom 
ji No doubt the apparent decrease of reserve is hardly a real de- 
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crease since this item at one time included interest-bearing 
certificates as well as specie and legal tenders, and such in- 

terest-bearing certificates, though the banks were entitled to 
hold them and treat them as a reserve, were not properly 

adapted for that end. The fact remains that the position of 

the National Banks has been entirely revolutionised during 

the last few years, and that from having abundant reserves 

they are now working with comparatively narrow margins. 
Another significant fact is that it is the banks outside New 

“was every reason to hope that he would act fairly; but at York which have increased their business most, as the follow- 
“ the same time the appointment was one that would hardly | ing table shows :— 

Loans AND Discounts oF NationaL BANKS. 
Banksof New’ Banks other than Banks of 
York City. New York City. United States. 

January, 1867 ...... 157,900,009 459,500,600 608,400,000 
— 1668 ...... 158,200,000 458,600,000 616,600,000 
oe WD. cece 163,500,000 481,500,000 645,000,000 
xe . 1870 cco 168,000,000 520,900,000 688,900,000 

December 28, 1870.. 169,000,000 553,160,000 722,100,000 
February, 1872...... 192,800,000 ... 642,400,000 ... 835,200,000 

— 18738.....- 199,100,000 ... 709,700,000 ... 908,800,000 

The loans and discounts of New York banks have increased 
42,000,000 dollars in six years, out the other banks have in- 
creased their business 259,000,000 dollars, the proportion of 
increase being also larger in the latter case. And the expla- 
nation of this anomaly of a large increase of outside business 
compared with the increase of metropolitan business - is 
very simple. ‘The outside banks are entitled to keep a part 
of their reserve in the shape of a deposit in the redemption 
cities, and practically keep their deposit in New York. These 
banks can, therefore, lend much more fréely than ‘the 
New York banks, which must keep all their reserve in 
specie and legal tenders. ‘The circumstance, however, 
would not have prevented a large increase of the 
loans of the New York banks, but for the farther 
curious provision of the National Banking Law that no bank 
is to increase its loans while its reserve is under the legal 
proportion required to be held. The consequence has been 
that all through the recent stringency, when the demand for 
additional accommodation would most naturally have fallen 
on the New York banks, these banks have been restricted 
from doing anything because of their reserve being below 
the legal proportion. A more certain way of aggravating a 
crisis and prolonging a period of difficulty could hardly have 
been contrived, and the results in the future, we fear, will 
be still more injurious to the United States than those we 
have lately seen. The most curious feature in the recent 
stringency in America is the way in which the premium on 
gold has been maintained, notwithstanding the scarcity of 
legal tenders. The natural result of dear money should 
have been to produce a fall of prices, and so bring the paper 
more nearly on a level with gold. Can it be the- case 
that the effect is only suspended, and that such a fall of 
prices will ensue before the prolonged stringency of money 
in America comes to an end ? 

Tue Prorrrs on Ratway Caprran.—Captain Tyler's 
Report to the Board of Trade, on the railway returns of 1871, 
contains an interesting analysis of the rates of dividend paid 
on the capital embarked in railways, showing not only the 
averages on each description of capital, but the detail of which 
the averages are made up. The preferential and Joan capital 
in 1871 was 322,429,955/, on which an average dividend of 
4.42 per cent. was paid; and the ordinary share capital was 
230,000,000/, on which the average dividend was 5.07 per 
cent. And these averages are made up of the following divi- 
dends on various amounts of capital :— 

I.—Orpmary SHare Carrrat, 230,000,000/. 
31} millions received no dividend at all. 

Of the remaining 198} millions, in round numbers— 
4% millions received dividends of less than 1 per cent. 

10 _ _ _ from 1 to a fraction under 2 per cent. 
18 — _ _ — 2 to nearly 3 per cent. 81 — =~ -- —- 3. — 4 = 
26 — _ _ — 4 — 5 — 
30 — — _ —- 5 —- 6 — 

3s — _ -- — 6 — TFT — 
66 - _— — —- 7 — 8&8 — 

2 — _ n et ea are 
Bot es ee 
7 ~~ -- —10 — ll — 
$ million — win ak 82 — tr 

3 millions —_ = wn! 2 a) ee 
+ million _ _ of 13 per eent. 
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IL—Guaranteep Caprrat, 64,550,000/. 
Upwards of 2 millions received dividends of 24 per cent. 

al ly = _ — from 3.to 33 per cent. 
Nearly 18 _— _ _ — 4to4 — 

Upwards of 30g =-— _ _ _ : = sf -- 

Nearly 1 million _ — of 7and7 — 
— 2 millions _ —_ from 8 to12 —~ 

I1..—Orugr PREFERENTIAL CapiTar, 108,500,000/ 
About 5 millions received dividends from } to 1} per cent. 

cede BAO sate out — 2, to abe 
_ million _ = — 8 to are 
= ‘ millions — _ — 4 to _ 
— 2 -_ _ — — 4} to Fe a 

Nearly 57 _ _ — — 65 per cent. 
— 1 million _ _ — 5% to 54 per cent. 

About 2 millions — — — 6 per cent. 
ants te ann, ond on cap Gh ens 

8 to 11} per cont. 

IV.—DEBENTURES, 82,000,000/. 
About 14 millions received interest at rates under 4 per cent. 

million 

— — a 4 per cent. 
én ote on anes ania 
— bs — _ ~~ 45 

Upwards of 1 _ _ ~ Ge — 
Nearly 9 _— — — 5 —~ 

nt ones a ons 6 sini 

V.—DeEpenture Srocks, 67,250,000/. 
About 4} million received under3} per cent. 
— 30 millions _ 4 and 4} per cent. 
— 18} — — 4% per cent. 
=} = = aS sem se Me ete Bena 

The above is a most interesting analysis of railway profits, and 
will be especially useful if continued in future years, so as to 
exhibit the rate of progress in the dividend on the ordinary 
capital. 

Progress or A Scotcn Banx.—The smallness of the 
dividends of the Scotch banks, notwithstanding the strictness 
of their practical monopoly, appears surprising to those 
acquainted with banking profits in England, but there is some 
appearance that the rate of dividend is beginning to increase 
rapidly. The report of the Union Bank of Scotland for the 
year ending 2nd April last, which is before us, contains 
altogether a very interesting statement of banking progress and 
of large profits earned. A “new departure” was taken in 
1862, and from that time the cash deposits of the bank have 
increased from 64 to 94 millions, an increase which is itself 
sufficient to account for a great addition to the profits. 
Actually, the profits last year were 160,149/, more than suf- 
ficient to pay a 15 per cent. dividend, and besides the ordinary 
profits, “there have been recoveries in the profit and loss ac- 
“ count of an exceptional kind, connected with the final closing 
“of the old outstanding accounts which, in 1862, occasioned 
“ anxiety, and to meet the anticipated loss on which a large 
‘‘ sum was, in that year, taken from the bank’s rest. The re- 
“ ceipts from this and other extraordinary sources amount to 
“62,4471.” In reality, therefore, the sum credited to profit 
and loss last year amounted to 222,000/, or more than 22 
per cent. on the bank’s capital of 1,000,000/. The bank 
have very prudently arranged to pay only a 15 per cent. 
dividend, the whole 62,000/ being appropriated to increase the 
reserve, while 10,000/ is applied to reduce cost of premises ; 

| pensions, it being a matter of popular gratitude rather than 

| 

but the prudent treatment of a large profit does not alter the | 
fact of a profit having been made, which is highly creditable 
to the management of the bank. The dividend of 15 per 
cent. still exceeds that of the previous year by 2 per cent., a | 
difference of 20,000/ in the amount distributed; and the 
excessive prudence of the appropriation makes such an increase | 

One reason why the profits of 
Scotch banking should be beginning to increase more rapidly | 
the more satisfactory. 

than before, is the diminishing proportion of the capital called 
up to the business done. 
been overloaded with capital, judging by an English standard, 
but with the development of business in Scotland and the | 
rapid increase of banking deposits, while the number of banks 
rather tends to diminish, this defect is gradually being cured. 

Foreign Correspondence. 

GERMANY. 
(FROM OUR OWN CORRESPONDENT. } 

BERLIN, May 7. 

Hitherto the Scotch banks have | 

| 
| 
| 

a 
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for several days. Coinciding with some remarks I ventured 
to offer in a former letter, the amount of capital to be invested 
in favour of the Invalides has been held to be open to criti- | 
cism and exception. Nevertheless, the Government has been 
successful in asking for the appropriation of an almost un- 
aralleled sum for this purpose. all sides it was felt that | 

1% would not have been fair to calculate exactly the amount of | 
subsidy to be given to such a noble end as the invalids’ 

en 

of financial parsimony. Any reproach possibly raised on 
this account would have fallen heavily either on the Imperial! | 
Government or on representatives about to test their chances 
of re-election. Most willingly refraining from any question 
of detail relating to the extension of Parliamentary control 
over the administration of the Invalids’ funds, I confine my- 
self to mentioning that a good deal of discussion has been 
raised about the question of the stocks to be selected for the | 
investment of so enormous a capital, approaching almost to 
two hundred million thalers. Too many restrictions as to the | 
admissibility of certain stocks would of necessity cause heary | 
disturbance in the money market of the country; it would | 
undoubtedly artificially reduce the rate of interest in the best 
sort of investments. Snch an interference would amount to | 
an unfair and artificial depression of the actual rate of 
interest to be derived from Government funds. On the 
other hand, an excess of liberty allowed im the selection of | 
bonds suitable to the particular purpose of the Invalids’ fund | 
might lead toa system of financial patronage and dangerous | 
competition amongst companies, either private or a municipal, 
limited or corporate. It is difficult to say how far the Reicis- 
tag has succeeded in drawing a line of demarcation clear 
enough to secure a safe administration of this trust. At all 
events, it appears strange that the Government proposal has | 
been amended by discarding from its list of admissible 
bonds those that are more immediately connected with the | 
agricultural interest at large. No one would venture to deny | 
that there exists a remarkable difference between preference 
shares of first-rate railway companies and mortgage annuities 
of the best kind. Nevertheless, it seemed natural that out of 
the funds of the French war money some indirect assistance 
should be given to agricultural production, suffering from a 
coincidence of very unfavourable circumstances. It is, no 
doubt, a distinctive feature in German Liberalism that, as a 
whole, it is wanting in the faculty of justly appreciating the 

te ELL TC CC Tet ti 

value to be attached to agricultural prosperity. And, on the | 
other hand, the Conservatives, because of their unsound 
clerical and political traditions ieading to military absoln- | 
tism, have succeeded in rendering themselves unpopular as 
advocates of the agricultural interest, although a majority of 
them might swear to the doctrines of free trade. Just now 
the motion for the total abolition of the iron duties receives a 
considerable degree of support from the Conservative side of 
the Imperial Parliament. 

In one point, however, the Conservatives have, for the first 
time perhaps, seized on a fortunate and promising opportu- 
nity for taking the lead in economical legisiation. It is due 
to their initiative that the Bundesrath will be induced to 
consider the question, whether strikes, combined with a breach 
of contract, should be made punishable, and thus to fill up a 
blank in the industrial legislation of the German Empire. At 
present there are two exceptional privileges of legal irrespon- 
sibility existing in Germany. Not unly the Emperor and the 
German princes, but also the common labourer, may be said 
to be practically exempt from jurisdiction, either criminal or 
civil. And practically, at least, the maxim in whieh the majo- 
rity of the Radicals believe is—* the workman can do no 
wrong.” Fortunately, in most cases, example supersedes the 
power of mere doctrine. Hence, the sentence passed by an 
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English magistrate on the gas-stokers has mduced some || 
changes im the opinions of the German Liberals, hitherto ad- 
verse to any measure for the prevention of the wilful destrue- 
tion of property through the abuse of the present freedom to 
break contracts which workmen enjoy. 

The Coinage Bill is now passing its third reading. As to 
the coining of five-mark pieces in gold, the Bundesrath has 
approved of the amendment carried in the Reichstag. The 
introduction, however, of an intermediate token of two-mark 
ieces has been negatived. In spite of Mr Delbruck’s decided 

Leneundel and contrary to his former declaration, the Reichs- 
tag has, by a majority of 30 votes, confirmed his former 
resolution. Therefore, it is uncertain how this monetary duel 
will be brought toan end. As yet, the belief prevails amongst 
the public that the Bundesrath might find out proper means 
to obstruct the circulation of Austrian florins, and conse- 
quently to secure the complete working of the new monetary 
system against any danger to be apprehended from the com- 
petition of Austrian silver. In the Reichstag there are only 

6 

about twenty politicians who have given any particular | 
attention to monetary matters. Hence, I should not hesitate 
to say that the recent vote, decreeing the coinage of two-mark 

The main topic of political discussion during the week has | pieces, has been the result rather of feeling than of serious 

been the Invalids’ fund, which occupied the German Reichstag reflection. Mr Reichensperger, the leader of the German 
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ultramontanes, felt the necessity of ates the mye 

difficult subject of coinage interesting in the eyes of ¢ 

general reader. He facetiously enlarged upon the tropical 

| attire of the females forming the cobain subject of en- 

gravings on the paper currency of the smaller states. And, 

indeed, Mr Reichensperger was very successful in awakening 

the hilarity of this same public, whose sympathy he commonly 

fails to win for the sufferings of the Catholic Church. In 

spite of his humour, however, and of the notoriously dirty 

condition of the paper currency of many of the lesser states, 
a majority of the German Bundesrath is reported to have 
voted against its abolition. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, May 8. 

The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 

Desror. 
May 8, 1873. May 1 — May m 1872. 

f € 
Capital of the bank ........+... 182,500,000 0 ses 302,000,000 ° eve sen.n00e00 ° 
Profits in addition to capital 

(Art. 8, Law of June 9, 57) 7,653,708 18 as 7,853,708 18 ss 7,548,119 83 
Reserve of the bank and its 
a 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 

Reserve of landed property. 4000000 0 ... 4,000,000 0 ... 4000,000 0 
Special reserve ........0..00ee00 24,364,209 97 ... 24.364,209 97 ... 24,364,200 97 
Notes in circulation............ 2,792,349,720 © +. 2,815,548,635 0 ...2,373,813,770 0 
Banknotes to order, receipts 

payable at sight.............+ 8,006,692 80 9,581,226 44 ... 9,555,375 17 
Treasury @@count current, 

CTOD ICP TGs a.cccccceccvccccscceee 123.904,242 99 ... 137,023,649 58 ... 152,400,205 93 
Carrent aécounts, Paris...... 197,113,562 76 ... 139,063,294 27 ... 232,476,526 19 

De branch banks ......... 28,305,101 0 ... 26,960,019 0 ...  28,093.352 0 
aaa PAYVASIE ....0ecreeee 1,655,249 O ... 1,716,990 0 ss. 1,811,956 0 
Arrears of securities trans- 

ferred or deposited ......... 4,290,029 03 ... 5,243,960 20 ... 
Discounts and sundry inte- 

FOSES cccecesccoussccsestoenenseoee 26,926,847 30 ... 25,441,566 01 ... 22,860,531 62 
Rediscounted the last sx 

WROMERS | cccccccccsccesdeocsntocs 4,951,584 75 ... 4,951,584 75... 6,088,254 93 
Bills not disposable ..........+. 2,219,415 61 ... 10,582,437 13 ... 1,878,642 64 
Reserve for eventual losses 

on prolonged bills ......... 8,720,862 22 ... 8,720,862 22 ... 14,000,000 0 
Interest on securities trans- 

ferred or deposited ......... le ove on eee 5,190,179 4 
Bamdsbes oo cccecocecccccseccosseseee 1,666,025 95 ... 710,547 62 ... 7,748,303 53 

+» 3,440,733,001 70 ... 3,426,163,440 51... 3,096,431,175 99 

CREDITOR. 
Cash in hand and in branch f c f c f ¢ 

BABES ccccvccccceccccccvscoswccee 814,963,193 01 ... 811,944,458 87 ... 714,533.109 42 
Commercial bills over-due.. 300,463 72 ... 4,139,171 47 ... 737,032 94 
Commercial bills discounted, 

Total cccccrerccsccccoees 

NOL VEt ANE........0.ceccereeree 496,562,798 87 .. 461,435,988 0 ... 314,820,392 38 
Bonds of the City of Paris... 10,125,000 0 10,125,000 0 ... we 
Treasury bonds................-. 1,228,062,600 0 ...1,228,062,500 0 ...1,300,242.500 0 
Commercial bills, brancn 

DAMES cccccccccccccccece sesseece 424,584,042 0 ... 438,944,109 0 ... 321,030,025 0 
Advances on deposits of 
BUTS —covce cocsccsececcoccces 27,272,000 0 . 27,787,400 0. 34,149,600 0 

Do in branch banks ..... 3,098,100 0 3,174,000 0 . 2,642,300 0 
Do in French public 

TT 28,477,400 0 . 28,662,300 0 ... 16,586,600 0 
Do by branch banke...... 16,169,850 0 . 15,940,150 0 .. 8,728,150 0 
Do on railway shares 

and Cebentures........ 20,574,300 0 . 20,451,700 0. 19,835,400 0 
Do by branch banks...... 16,590,100 O . 16,460,800 0. 15,705,500 0 
De on Crédit Foncier 

BONES cccsceccscscescocccce 4,751,600 0 .. 4,771,600 0 ss 1,104,500 0 
Do branches .....0.0-0.c000 629,100 O see 29,500 0 591,400 0 
Do to the State (Con- 

vention, Junel0,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 

Do disposable...........0.+ 66,460,568 S51 ... 66,460,568 81 ... 66,473,568 81 
Rentes Immobilisées (Law 

of June 9, 1857) .....0.+0.+. 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hote) and furniture of the 

bank, and landed pro- 
perty branches ........e00e008 7,793,989 © ww.  7,794047 0 .. 7,749,899 0 

Expenses of management .. 2,712,060 38 2,664,533 76 ... 2,244,033 25 
Advances to the five of 

BED. sccscseenetentvenpininn 3,900,000 0 ss 3,900,000 0 ... 70,400,000 0 
en 94,725,186 77 ..- 99,939,863 42 ... 25,826,415 5 

Webel secsccscccecssscsssve 3,440,7323,001 70 ... 3.426.168,440 51 ... 3,696,431,175 99 

The above return, compared with that of the vnecling week, 
| exhibits the following changes :— 

INCREASE. francs. 
UR TIAGAROOTD | ccnncrtsinctiisinibiadtinineidniebes 59,395,350 
RED. sntnsincchinndyivtnndeiersmneneictsaenatateadaiiibets 3,118,735 

eee 
DECREASE. francs, 

SIIRIIDIDD. sactrttenasnetitnncnintesbimeneitninsiitbene siete 23,198,915 
MUU 13,119,407 

This return reflects the disquieted state of the public miad 
in the increased demand for discount, the enlar ged reserves at 
the banking companies at the Bank of France, and the 
restricted payments into the Treasury. The increased dis- 
counts and private deposits are almost confined to Paris, the 
situation in the branches presenting only insignificant 

| changes. The items, other than those above-mentioned, are 
unvaried. 

The payments on account of the loan in April were excel- 
| lent; om the 26th March, the last date for seplon the seventh 
| instalment, the total amount received was 2,538 millions, or 83 
millions more than on the 26th February ; an the 26th April 
the amount had reached 2,718 millions, the payments in the 
EE 
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month having increased to 180 millions, leaving a nnn nT ta eel Rallan iemeneal to Sh nieny ane MED of 
782 millions only now due. 

The Bourse has cortinued heavy during the week, the 

eater part of the } per cent. gained on Friday last having 

Coat since lost. The variations from day to day have not ex- 

ceeded from ten to twenty centimes, the least recovery being 
invariably followed by sales for realisation. 

Foreign stocks continue the most in demand, Italian, Rus- 

sian, and Turkish having all i mp roved. Spanish continues to 
decline, and Banque de Paris have suffered in consequence, 

Suez Canal shares declined on the announcement of the fresh 
suit brought by the og oe Companies ; but a part of the 
loss has been regained ahgeines. are to- day’ 8 a — 

May 1. May 8. 
f c f e 

TRSOSS  ciccocccdiccoscqesosensess a i er we «© 4 55 

Fives, 42f 50c paid ........+0 oT eemteet 88 82} 
Do all paid up ........sse000 86 25 eT 

Four-and-Half .......... nisonng, ED © eee . 7815 
Morgan Loan...........s0seese0s © GOB GO cccccecee 505 0 
ae saociien GB EB  coccncee . 68 7 

Italian Tobacco .........ssseeee GRD sien 480 0 
Ottoman Fives .....cccccccesesee iP“ Gdaeeeis . 55 30 
Coteente, BOD civicocecccnessere BD aiscecte 825 0 
Russia, 1870 ........ sacnaeania » 6 @O oe 98 
Spanish Exterior «os... coco ED cennnceee 20 
United States 5-20 ........ i ees, {ee 
PIE  ccaccaicuscnhedonsananne oe Ge severe L ie 
DERE -« cceniuneumconnnamanin OE slack ile 73 26 
Bank of France (cash)......... 4130 -@  ceccoces . 4200 0 
Uomptoir d’Escompte ......... 560 0 ss... 545 0 
Credit Foncier .........s000 coco SUE OO ccoemans 777 50 
Credit Mobilier ............00000 GO GD ccencsmee 407 50 
Sociéte Générale .............++ GO BO. ckcsiecis 550 0O 
Banque de Paris et des P. Bas 1188 75 ..... eee 1173 75 
Parisian Gas ...ccccccces aidanie a “desu 667 50 
Northern Railway............. © 982 FO ..cccceee 997 50 
Western ......... seateedieaaiaainbad oi a Pandan ecoe 506 25 
SID ccs encuakanehameuiiniuenentll _ f; wae "eo 
ee iis MO Readencke 495 Oxd 

Paris-Mediterranean.......... i I  Aesebhote 830 Oxd 
RE ag SUED deen ——— 

South Austrian Lombard beans Ce Se  ntnedens 441 25xd 
Ee Rae « D <shieseke . 463 75 

At the commencement of the vacation it had been 
understood that the Treaties of Commerce would be the 
first subject discussed in the Assembly after the 'proroga- 
tion. The late elections have changed the resolutions cf the 
Government ; all commercial questions haye been postponed 
gua and M. Thiers’ attention is entirely absorbed by 

the preparation of the constitutional measures which he is 
resolved to bring on as early as possible. M. Ozenne, who 
had prepared various documents and returns to be used by 
M. Thiers in the debate, has in vain endeavoured to chan 
this new determination of the President, pointing out the 
prejudice caused to trade by the uncertainty which hangs over 
the future, and which paralyses all operations at a long date. 
A change at the Ministry of Commerce will probably take 
place before the discussion on the Treaty comes on; the 
present Minister, M. Teisserenc de Bort, is said to shrink from 
the responsibilty of having to bear the brunt of the debate, 
for which he hardly possesses the requisite knowledge and 
qualifications. The names of M. Pouyer-Quertier and M. 
Ozenne are mentioned as his probable successor, but the 
appointment of either would be attended with inconvenience. 
M. Pouyer-Quertier is too absolute a Protectionist for any 
measures he might propose not to be looked on with sus- 
picion, and M. Ozenne would expose himself to a charge of 
meena were he to accept office to carry outa policy 
opposed to the Treaties of Commerce, in contracting which he 
took a prominent part. 

With a people so notoriously provident as the French, there 
is reason for astonishment that life assurance should have 
made so little —- compared with England and the 
United States. The cause must, perhaps, be rather attributed 
to popular prejudice and ignorance of the benefits of the 
system than to want of confidence in the good faith and sol- 
vency of the companies, but the fact is not less certain that 
France possesses only eleven institutions of the kind; ten are 
in Paris, and the eleventh is at Havre, which is the only pro- 
vincial town possessing a life assurance company of its own. 
The oldest of these companies is the Assurances Generales, 
established in 1819, and which forten years enjoyed a mono- 
poly of the trade, for it was not until ten years later that 
the Union, the second in age, was founded ; the Nationale fol- 
lowed a year later, after which a period of fourteen years 
elapsed before any further addition was made to the number. 
The most recent is the Soleil, established in 1872. The total 
capital subscribed for the eleven companies is 82 millions of 
francs. The proportion between the amount of the capital 
and the business done differs enormously; thus the Assur- 
ances Generales, which occupies the first place for the extent 
of its 0 at has a capital of 3 millions only, while the 
Natio which comes neih; has 15 millions subscribed, and 

_—— ——— eee 
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some of those which do a very limited business have a capital, The movement of the precious metals in the first three 
of 10 or 12 millions. That of the Assurances Generales is,’ months of 1873 were as under :-— 
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however, all paid up, while a fourth or fifth 
been called on the others, Two of the companies, the 

only has 
nion 

and the Nationale, and which are among the most considerable, 
have not in reality paid up any, portion of their capital ; 

ired for a life assurance com- 
pany, and the proprietors’ capital is only necessary as a 
as little working capital is required 

tee, the statutes of those two companies it share- 

holders simply to deposit a little of Rente of the value of 
their contribution, and of which the proprietors receive the 
dividend. The small amount of the capital is compensated 
for by the large amount of the reserves. On the 3lst De- 
cember, 1872, the nominal amount of assurances outstanding 
was 973 millions of francs, in addition to which the eleven 
companies had issued life annuities for 183 millions, while 
their reserves and assets, independent of the uncalled capital, 
amounted to 286 millions. e Assurances Generales, with 
an assured capital of 295 millions and 64 millions of annui- 
ties, held a reserve of 294 millions; and the Nationale, with 
an assured capital of 252 millions and 6 millions of annuities, 
had a reserve of 854 millions. 
possessed between them more 
total business. 

Those two companies 
than one-half of the 

Although the amount of capital in- 
sured each year has steadily increased, during the ten 
years from 1860 to 1869, the number of policies issued 
annually attained its maximum in 1866, and has since dimi- 
nished in a large proportion. In the forty years 1819 to 1859 
38,258 polices were issued, for a capital of 334 millions; in 
1860 the returns show 5,268 policies for 44 millions; a rapid 
increase was obtained in the following years, and in 1866 
19,826 policies were granted for a capital of 172 millions; in 
1869 the year’s assurances amounted to 201 millions, while the 
number of new policies had fallen to 14,124. The war inter- 
fered largely with this business, as in 1870 but 10,162 new 
policies for 141 millions, and in 1871 only 6,782 for 89 millions 
were issued. The returns for 1872 will, however, when pub- 
lished, show probably a partial recovery. The general total 
of assurances down to the end of 1871 was 173,256 policies for 
a capital of 1,746 millions, of which 97,481 for 973 miilions 
were outstanding on the 3lst December of that year. The 
average capital assured per policy was 10,000f. The 184 
millions of annuities existing at the same date were due to 
27,792 persons, or an average of 6,660f. With respect to the 

funds, 744 millions in land and houses, and 86 millions in 
Bank of France or railway shares and bonds, and State or 
municipal loans. Four of the companies only pay good divi- 
dends to their shareholders, the Assurances Generales distri- 
buted, in 1871, 1,717f per share of 7,500f all paid up, the 
Nationale and Union, on which, as shown above, nothing has 

' been paid, guve 300f and 120f respectively, and the Phenix 
180f per share of 5,000f, one-fifth paid. The shares of thé 
best companies are rarely negotiated, but the last quotation 
of the Assurances Generale was 31,000f, and of the Nationale 
3,550f, exclusive of the guarantee deposit. 

A return issued by the French Customs gives the amount 
of the foreign trade of France as follows, during the first 
three months of 1873 compared with the same period last 
year and in 1870, before the war:— 

Articles of food 
Raw materials and natural 

productions 
Manufactures 

eeeeereee sense 

Other articies 

Manufactures ee eeeeeeeeeree 

Articles of food, raw ma- 
terials, and natural pro- 
ductions 

SV Oe eee eeeeee 

eee eee eee eeeeee 

Imports. 
1873. 

francs. 
160,987,000 ... 

479,581,000 ... 
97,383,000 ... 
38,625,000 ... 

776,576,000 ... 
EXponrts. 

497,859,000 ... 

430,465,000 ... 
43,658,000 ... 

971,982,000 ... 

1872. 
francs. 

927,160,000 

860,799,000 ... 

214,438,000 ... 

534,430,000 ... 
133,972,000 ... 
44,320,000 ... 

485,737,000 ... 

335,836,000 ... 
39,226,000 ... 

1870. 
francs. 

155,973,000 

510,072,000 
82,022,000 
36,119,000 

... 783,136,000 

424,726,000 

297,437,000 
28,251,000 

750,414,000 

The diminution in the imports compared with last year is 
due chiefly to a decrease in corn and flour from 82 millions to 
134, tallow from 24 to 17, cotton from 88 to 50, seeds from 16 
to 1, indigo from 16 to 11}, cotton yarn from 134 to 6, cotton 
jece goods from 22 millions to 15, and woollen stuffs from G 

33h to 19. The imports of coffee increased from } of a million | form. yeree the following result :— 
IABILITIES, £ to 20 millions, and of foreign or colonial sugar from 163 mil- | 

lions to 22. 

In the e 
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orts, cotton and woollen tissues each increased by 
about 6 millions, the former amounting to 184 and the latter 
to 703. Refined sugar from 26 millions to 33, corn and flour 
from 42 to 115, and wines from 61 millions to 73. The exports 
were remarkably active in the month of March, and represent 
435 millions of the total of 971 millions in the quarter. 

assets of 286 millions, 84} millions were invested in the public / 

Woo. (pe 
160f to L67£ 50¢; Monte Video, 200f. 
against 14,112 at same date in 1872. 
TaLLow.—Ox, 51f to 51f 50c; sheep, 49f 50c to 50f. 

Gold bullion 
Gold coin 

SPCC T REEF Ree Sete 

Imports. 
francs. 

102,442,718 

francs. 
183,600 

15,600,000 
6,668,806 

25,684,637 

| 
Exports. | 

48,137,043 

The exports being deducted from the imports the stock of 
gold and silver will be found to have increased by 54,305,675f, 
or 2,172,2271. 

! 
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The imports in the month of March alone | 

BANK RETURNS 
OR 

ametes to 49 millions of francs, of which 42 millions were in. 
silver. 

The exports were 9} millions, principally in gold. 
The Messageries Company have commenced a fresh action | 

against the Suez Canal Company relative to the disputed 
question of the tonnage dues. The new suit is quite indepen- | 
dent of the former one, against which an appeal in the Court | 
of Cassationis pending, as the pretensions of the Canal Company. 
are resisted on other grounds, based on the judgment recently 
given against the Messageries. The late verdict laid down the- 

' 

' 

| 
principle that the capacity on which the charge should be |! 
made was the number of sea-tons the vessel was capable of 
carrying while still remaining navigable. The French sea-ton 
(tonneau de mer) is the weight of one thousand kilogrammes 
of water, and the Messageries now claims to pay only on the 
number of tons weight the vessel is able to carry while remain- 
ing navigable, no account being taken of the measurement 
space. If this system were adopted, the tonnage paid would 
be considerably less than the register tonnage; the Messa- | 
geries, in the citation lodged, specifies the tonnage to which | 
each of its fifteen vessels on ‘he Suez line would be liable, and | 
which forms a total of 12,00” tons only, while the aggregate | 
regan tonnage is 22,000 tons, and their gross tonnage | 

‘, b 

The following are the latest quotations of the Havre pro- | 
duce markets per 50 kilos (1 cwt), duty paid :— 
Corroy.—New Orleans very ordinary, 114f; Georgia, 113f£; Brazil 

ordinary, 114f; Oomrawattee good ordinary, 74f; Bengal, 50f. 
last week, 5,794 bales; arrivals, 2,549; stock, 145,730, of which 
43,210 from United States, against 174,830 and 47,490 in the same | 
week last year. 

Co¥FFEE.—(In bond), Rio, 103f; Cape Hayti, 108f 50c ; Java, 118f; 
Malabar, 118f 75c; Santos, 110f. 
bags; deliveries, 

Sales 

Importations last week, 16,414 
5,380; stock, 80,026 and 112 tierces, against 

112,988 and 2,357 same date last year. 
Hipgs.— Valparaiso dry cow, 112; Monte Viceo dry ox, 155f; Buencs 

Ayres cow, 172f 50c. 
r 100 kilos).—Buenos Ayres unwashed, 190f; Entre Rios, 

Stock on Ist May, 16,830 bales, 

| Che Bankers’ Gasette. 
ee 

AND MONEY MARKET. 
BANK OF ENGLAND 

An Account pursuant to the Act 14th and 15th Victoria, cap. 32, for 
the week ending on Wednesday, the 7th day of May, 1873. 

ISSUE DEPARTMENT. 
Notes issued..... £35,800,295 | Government debt...... 

Other securities ...... 
Gold coin and bullion 
Silver bullion 

35,800,295 

Rest 

Dated May &, 1873. 

Public deposits, 
eluding Exchequer, 
Savings’ Banks, 
Commissioners 
National Debt, and 
dividend accounts... 

Cther deposits 
Seven-day and other 

bills 

BANKING DEPARTMENT. 

of 

eeeeee 

Other securities 

Gold and silver coin... 

12,642,101 
18,134,337 

419,395 

48,931,010 | 
FRANK MAY, Depaty-Chief Cashier. 

THE OLD FOR¥. 

Circulation (including 
Bank post bills) 

Publie deposits... 
Private deposits 

The above Bank accounts would, if made out in the old 

ASSETS. 
SS ee 

26,807,200 | Coin and bullion ..... 
12,642,101 
18,134,337 

57,583,638 

the above account under the head Rast. 

£11.015,190 | 
3,984,900 

20,804 ),295 

35,800,295 

Proprietors’ capital ... £14,553,000 | Governmentsecurities £13,380,963 
3,182,177 25,272,390 

9,412,490 

865,167 

} 

48,932,010 

£ 
£9.100.353 

21,665,462 

ee 

60,765,815 | 

The balance of Assets above Liabilities being 3,182,177/, as stated in | 
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FRIDAY NIGHT. 

The preceding accounts compared with those of last week 

exbibit— 
Tacrease. Decrease. 

£ £ 

Circulation (excluding Bank Post Bills) 218,105  .....0+0 mor 
Public Goposits .,..0c...cccccssscccsssscsccce «ss ove wees 118,906 
Cthraw- Gamealts ccccscccocnccevesesenseccesess = 88 en npn . 1,174,183 
Government securities ........0+cseeesee: > saaehoben one 
OSee BORED R cccccshsepccbocsnsansbecteeie —-_. |. 400. 'weene ve 536,088 
ANI: i casisdees heat chiidintasadaahathodnel an tenet | ee 
TOE aisenuntdourdiniotianiamidberevanetern PEE  cenmenve 0x6 

DCU tenticaieeniiiaminaiaaniaents - ite cemerebhab 716,740 

The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :-— 

Week ending Week ending Week ending 
May 7, April 30, May 8, 
1873. 1873. 1872. 

ETT succcccsscon £16,200,000_..... £13,540,000 _ ...... £16,648,000 
I eres de 17,976,000  ...... 14,855,000 ...... 19,650,000 
Saturday ............ 25,535,000 ...... * 14,865,000 ...... 20,163,000 
Si ascstudeiangine 16,331,000 ...... 18,570,000 _.....- 16,871,000 
TROSMRY  ...000 0500: 17,463,000 ...... $7,758,000 __...... 14,725,000 
Wednesday ......... 15,809,900 ...... 17,952,000 ....0. 13,331,000 

Total ..........>. 109,294,000 ...... 112,535,000 ...... 101,388,000 
Bankers’ Clearing-bouse, May 8, 1873. 
The following shows the amount of the Circulation, Bullion 

in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 

7th May, 1873 :— 

Sand | 
oe | Coin and | | Securities | Rate of 

Date. eneintes | Bullion. | Deposits. eee Reserve. |p: count 

| Bills. | | wae | 

Mi iitit ee a1) oe | £ | g 1s 
Jan. 29 .crccsssesseee} 24/857,310) 24,982,585) 27,834,947) 31,088,917 15,126,275) 3% 
Feb, 5 scssesessseene} 26,2045230) 25,361,058) 29,253,095) 32,612,584, 15,068,828) - 

12 secesseseneees| QM/982,886| 25,005,746) 82,672,578) 96,025,580) 15,122,901; — 
BD \ccsohconentied | 24,828,096) 25,278,603| 32,620.527| 35,580,658 15,450,408) — 
9S Simbel 24,532,690} 25,224,687| sist 35,344,904 15,601,997) — 

Pllet. <:. ncernen sssvee} 25,244,476} 25,037,081) 33.478,601| 37,295,681, 14,792) _ 
24,747,010, 24,778,223) 34,130,776) 37,756,671) 15,031,213) = 

BD aertincbeccitl | 24,6 24,831,218) 35,024,768) 38,524,656 15,218,153, — 
OD  cctesataien sail | 25,191,520| 23,886,372) 35,498,129] 40,476,393] 13,695,052; 4 

ROB. B ccccessnineests | 26,110,085! 23,246,504) 35,597,133} 42,191,649) 12,136,509) — 
@ cecsesceceesses} 26,283,755, 22,698,678) 34,238,536) 40,920,459) 11,414,923] — 

£0 en~canpeiiva | 26,253,600) 22,232,820) 32,940,872) 40,018,544) 10,979,229) — 
1D wnat | 26,000,000, 22,108,649) 33,167,437) 40,139,807| 11,109,540) — 

| BD nccsecoessill | 26 169,700 22,164,007, 32.060,527| 39,189,441) 10,964,397, — 
| May 7 cveesereseee 26.387,905 21,665,462) 30,776,438 _ 38,653,353! 10.277,857! 44 

Subjoimed 1s our usual table, atfording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten -years back, viz. :— 

= 

At corresponding dates) May 6, | May 1], | May 10, | May8, | May 7, 

with the present week. 1863. 1870. 1871. 1872. 1873. 

Circulation, excluding £ £ £ £ £ 

bank post bills .......... 21,376,999 | 28,444,745 24,442,515 | 25,860,780 | 26,387,805 

Public deposits ......... 7,241,739 8,881,433 | 8,422,501 | 10,181,990 | 12,642,101 

Other deposits ............| 18,122,087 | 16,338,966 | 18,889,023 | 19,492,204 | 18,134,337 
Government :ecur.ties... 12,151,395 / 12,931,695 | 12,958,741 | 13,308,828 | 13,380,963 

Other securities ...... 37,470,207 | 19,018,333 | 18,737,200 24,540,063 | 25,272,390 

Reserve of notes & coin 9,017,775 | 11,337,155 | 13,874,206 9,£29,152 10,277,657 

' Cein and bullion ......... 15,141,760 | 19,781,900 | 23,316,811 | 20,789,992 , 21,665,462 

Bank rate of discount.. 3% 3 % 23 % 5% st % 

Price of Consols ......... 923 94} 935 93 933 

Average price of wheat 45s 9d / 43s 3a | 658s 1ld 55s 1d | 654s lld 

Exchange on Paris(shrt) 25 15 22} | 25 20 278 | ; 25 25 37} (25 374 47% 
— Amsterdam ditto... 11 15 14 11 17} 18} 12 19} 199) 12 @b 14 | 120 2 

| —Hamburg@months) 13 7; 7} 13 10 10} 13 10} 113, 13 11 11g | 2052 

| Clearing-house return... 101,338,000 109,294,000 __| 64,141,000 | 83,425,000) 101,388, 

| The amount ot the “other ”’ depouits, as compared with 
the “other” securities, showed, in 1863, a deficiency of 
4,548,120/; in 1870, a deficiency of 2,679,367/; in 1871, 
an excess of 151,823/; and in 1872, a deficiency of 
| 5,047,509/. In 1873, there is a deficiency of 7,138,053/. 
| In 1863, chiefly because of an alteration in some foreign 
_ exchanges, there was rather a greater demand for gold for ex- 
port, and the market was consequently slightly firmer, but 
“money was still abundant, and the stock market generally 
_ buoyant. The Government. was proposing to relieve the Lancashire operatives by employing a-portion of them at out- 
door labour. 
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In 1870, the demand for money was on the increase, par- 
ticularly from the northern counties, and open market rates 
were fully up to the Bank minimum of 3 per cent. The 
foreign stock market was quiet, until the result of the Em- 
peror’s plebiscite was known in France, That being favour. 
able, activity revived. 

In 1871, the great accumulation of foreign money in London 
still continued, and induced much activity on the Stock Ex. 

change. Except English Government Securities, temporarily 
flat, most kinds of stocks were going up fast. With more 
favourable reports for the party of order, French securities 
were a little steadier. 

In 1872, the calls upon the Bank were so strong, partly in 
anticipation of dearer money, partly for payments to the Ger- 
man Government, that the rate was raised to 5 per cent, 
The bullion had been diminished 765,000/ on the week. The 
stock markets generally were rather dull. 

The account of the Bank of France for the week ending 
May 8 shows the following changes :— 

May 8. May 1. Increase. Decrease. 
AssETs £ z£ £ & 

Gath. covesedideccesenabevcctsneneiel 32,598,000 ... 32.474,000 ... 124,000 ... ase 
Private securities .......0+..:.+ 42,109,000 ... 41,291,000 ... 818,000 ... 
Treasury OIE ccocgecnocescsaese 49,122,000 . 49,122,000 - eee eee eee 

LIABILITIES. 
SBR, scinctreuinererenenpeoewes 112,012,000... 113,005,000 ... ++ 983,000 
Government deposits ......... 4,956,000 ... 5,481,000 ... - 526,000 
Private deposits ..... - 10,331,000 937,000 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 

PRUSSIAN BANK—Week ending April 30. 
April 30. April 23. Increase. Decrease, 

ASSETS. £ £ £ 
Coin and bullion ...........0+0 32,062,000 ... 31,259,000 ... 803,000 ... 
Discounts and advances ...... 35,905,000 ... 34,337,000 ... 1,568,000 ... 

LIABILITIES. 
Notes in circulation ............ 43,884,000 ... 50,239,000 ... ++» 6,355,000 
OS NG IO AES 4,290,000 ... 4,290,000 ove ose 
Acceptances,encorsements,&c. 16,129,000 ... 7,161,000 eco 

AUSTRIAN NATIONAL BANK—Week 
«++ 8,967,000... 

ending April 30. 
April 30. April 23. Increase. Decrease. 

Asserts. £ £ £ 
Coin and bullion ............... 14,277,000 ... 14,257,000 ... 20,0080 .., eee 
Discounts and advances...... 19,008,000 ... 18,788,000 ... 220,000 ... ooo 

LIABILITIES. 
i cesensrncentebniicne 31,561,000 ... 31,148,000 ... 413,000 ... eco 

NATIONAL BANK OF BELGIUM—Week ending May 1. 
May 1. April 24. Increase, 

AssETs. z £ £ £ 
Coin and bullion .........s00.0. 5,086,000 ... 5,025,000 ... 61,000 ... one 
Discounts and advances...... 10,907,000 ... 10,981,000 ... ade .. 74,000 

LIABILITIES. 
Circulation — .........00008 eveeeee 13,188,000 ... 13,056,000 ... 82,000 ... ees 
DOR OSIEE....ccve0e-snccsscegnores000 2,46 ove ee 60,000 ... eee 5 

* Converting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian flerin at 2s° 
the reichs-mare at 1s; and the franc at 25f per 17. 

Discount AND Money Marxet.—A sudden change has 
passed over the money market, but one which we have lately 
pointed out as likely to occur at any moment. When we last 
wrote, discount rates were easy, with 33 as the minimum for 
the best short Bank bills, but on Monday, when it became 
known that the Bank of Prussia had raised its rate to 6 per 
cent., a brisk demand sprang up, and the open market mini- 
mum almost immediately became 4 per cent. As it became 
known that withdrawals of gold were being made for 
Germany and were impending, the demand at the Bank 
increased, and on Wednesday the Bank rate was accordingly 
advanced, the change being from 4 to 4} per cent., and 
avery general feeling existing outside that the rate should 
have been raised at once to 5 per cent. Since Wednesday the 
rates have been firmly maintained, although the demand has 
been quieter, no business being done under Bank rate, and 
transactions being freely entered into conditional on no 
change being made within the next few days. On the Stock 
Exchange also money at call has become more in demand, 
and the rate on English Government Securities at call has 
advanced to 3} to 4 percent. It is understood to-day that 
further withdrawals of gold from the Bank for Germany are 
likely to take place to-morrow and next week, and an early 
advance of the Bank rate to 5 per cent. is expected. 

Tue Bank return for the week has been viewed very unfa- 
vourably. The reserve has fallen off by the large snm of 
716,740/, and the bullion has diminished 498,635/, about 
| 170,000/ of the latter amount having been taken for export, 
so that 328,000/ must have been withdrawn for the country. 
As the drain on the Bank for export is now very heavy, while 
the drain for the country, chiefly on Scotch account, will also 
be large, we must look for an exceedingly unfavourable return 
next week. The Bank reserve is now only 10,278,000/, anda 
@ further reduction of a million at least will probably be 
shown in the next account. The principal other changes in 
the Bank return are a decrease of 1,174,000/ in the private 
deposits, and a decrease of 536,080/ in the private securities ; 
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the scarcity in the open market, it may be observed, being | a rise in Scottish Australian Investment and Millwall Dock | 
partly accounted for by this running off of the private securities Stocks. Altogether, if Government Securities are excepted, | 
which helped to cause the large application to the Bank on tke movements of the week have not been of an average | 
Tuesday and Wednesday. The circulation has increased | importance. Business to-day was of a restricted character; 
218 ‘0001, but this of course is only temporary. 

Business on ‘Change this week has naturally followed the | Railways continued heavy, while there was a rise in some 
course of the continental money markets, and bills have been in 
demand, although there is no great change in the rates. 
There is a very active demand fot bullion on private German 
account, and all arrivals on the market are immediately taken 
Up. 

We subjoin our usual repent for mercantile paper 
having various periods to run : 

Bank bills — 2 and Sinan. Dtanthneuisavanbitiodies 4 
Do a ar caseheceatstee 44 3 
Do © Feel ce ccesetecnccheveete 4 

Trade bills — 2 and Smonths Diindiden ds dooopentinbesa 45 3 
Do mal O npc aheccsodenoriessects 5 

The allowances for in at the private and joint stock 
banks and discount houses have been raised, in accordance 
with the change in the Bank rate, and are now :— 

Private and Joint Stock Banks at call...... 35 per cent. 
Discount houses at call ..........cssesseseeeee per cent. 

Do at seven days’ notice — ..........sesree0 35 per cent. 
Do at fourteen days’ notice .. ......... wee 4 per cent. 

The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

Parisi......00+ Deevssivsroccorccdsndedenooce Be 5. ncvconses 5 
Berlin .. ...... Shepccoosecedndedesecence >> ccccenenn 5g 
Bremen ....... babdrcccccoconts weeteceses BA. cceccvccs 6 
Frankfort POR eebeeeereeceereeebereee.evee 6 seerseeece 53 

TRRRADEEE 0ds ive cnersccccccvcecdsstoccscees TF le wencosees 5 
Ammsterdant .............0cccessseecseres 44 onscepees 4 
BECUIONE  ccdccwarwssodeoccece wevvesrecsce 5  coccceees 5 
Le eeereee eereree SeRe eee eeereee. Seeetee 5 eetee see 5 

St Petersburg’..............ecceseseeeers BB: cocscesce 5} 
VERE sccccoseccenseccsocssscoccsssscseses © cevcesees 5 

The rates in Germany, as stated above, have been advanced 
this week. The rate in Amsterdam has also advanced, but 
the rate in St. Petersburg has declined. 
Tae Stock Marxers.—Not much animation has been 

visible on the Stock Exebange this week. From its com- 
mencement, the rise in the value of money on the continent, 
the weakness in the foreign exchanges, and anticipated with- 
drawals of gold for Germany, led the public to expect a 
movement in the Bank rate here; and the advance to 44 per 
cent., coming as it did on Wednesday, caused considerable 
depression for the time being, a further rise on Thursday 
being dreaded in some quarters Such, however, did not 
take place, and the tone of the Stock Markets has since been 
somewhat more assured. English and many foreign Govern- 
ment securities, have receded in price, though Russian stocks, 
it should be remarked, have been greatly in favour, and Eng- 
lish Railways have chown depression, while the Scotch lines 
have advanced. Foreign Kailway investments have been 
quite neglected, and in the Colonial department Indian 
guarantees have again improved slightly, while Canadian 
have been parted with by weak speculators, and the strong 
have not yet come into the market. The fall has not been 
confined to the Grand Trunk Company’s stocks, but has also 
been communicated to the shares of the Great Western Com- 
pany. The American Railroad market has ruled dull, and 
Atlantic and Great Western Third and Consolidated mort- 
gages, in which the principal speculation recently existed, 
have again given way, weak buyers being no longer able 
to holi out, and quotations for the time not being 
sustained -in the usual quarters. United States Govern- 
ment Stocks have fluctuated slightly, the 6 per cent. Five- 
Twenties improving, and the Funded Loan receding frac- 
tionally. Banks and Finance Shares have not attracted much 
attention, though some of the former have fairly ad- 
vanced, and General Credit Shares have declined in 
quotations. In Telegraph investments there have occurred | 
the usual from day-to-day variations; but the chief move- 
ments now to be referred to are the rise in Telegraph Con- 

and the relapse, owing to sales, in Eastern and Eastern 
Extension, and in West India and Panama Shares. The 
terms of an amalgamation between the three Atlantic Com- 
panies would seem at last to have been settled. The further 
fluctuations this week have not been of much note; but 
Sewage Shares have been flat; and a fall may be mentioned 
in Sabmarine Cables’ and Share Investment Trusts, and 

-_— 

| and the movements of less than usual significance. American | 

| Telegraph Securities, amounting to 2 per cent. in Anglo- 
| American Stock. 

Enetish GOVERNMENT Securities.—The rise in the | 
value of money, both here and on the Continent, and with- | 
drawals of gold for Germany, have had the effect of sensibly | 
lowering the market value of the British Funds; and quota-| 
tions in this department have been dull all the week, more | 
especially in New and Reduced Exchequer Bills which are 2s | 

od 

lower. Indian Securities have, however, remained steady. 
CONSOLS. i 

Money. Account. Exchequer Bills. | 
Lowest Highest. Lowest. Highest March and Jane. | 

Saturday .......0. GSR. nacove OSE we... OSH —s...c0e OBE 2000 28 dis to 3s pm 
MONCay ....2-c0000 DEF eevee OSE ...006 G3e ....0e OSE ...... 28 dis to 3s pm 
TRGREET cccocconcces GE Scere OUR” ecicce GBR —caeeee 93% ...... 23 dis to 3s pm | 
Wednesday ...... OBE .. ceccce D3E rece Ce was 93§ ...... 38 dis to 2s pm | 
Thursday ........ ee, aE scsers OEE sevice 3s dis to 2s pm 
DERE cccavecnencesee CBR eceece COT ccces GE ccecse a 3s dis to 2s pm 

The following are the changes for the week, taking the | 
latest unofficial prices for quonien 3 

Closing Prices Clesing Prices Inc. or | 
last Friday this day. Dec. | 

Consols for MONEY ....cessesserserssscerseeseseeres GBR §... acccences 933 % - 3 
D860 MG .00.55.. c0dsieresssteocevecerseteees osese 934 t (June) 93% ¢ — 2 

GORD  ccnnccnecthbhthttitnctnatmeemnenent NA... memes as. <- % 
IT: mncetiennthitihimaanimenncd 028 | as. «+: 8 
Bank dtock (last dividend 5 %).-..+00++.+0-++ 244 an ee 
“— Stock, 10} %, red. at 200 Apl. 30, 1874 — $ e-ccccese | a oe 
Do 5 %, red. at par, July 5, 1880 ........ 1d. ... cecccscee 1ll 2 + 3 

Metropol. Board of Works 3} % Consols .. "7 er 962 73 

CotontaL GovERNMENT Secunrtiee.—The movement on 
these during the week have not been extensive, but are uni- 
formly favourable. These are the changes, all upward :—} 
Canadian 5 per Cent. Inscribed Stocks, 1; Cape of Good | 
Hope 1890 and 1891 6 per Cents. and 1900 5 per Cent., each 
1; Natal Fives, 1; New Zealand, 1; ditto Consolidated, 4 ; 
New South Wales ‘1888, and ditto (with 2 per cent. drawings 
from 72), each }; South Australian Fives, 1911, 4. 

Forreran Government Securities. — Notwithstanding | 
some recovery during the past day or two, the balance of | 
fluctuations in the Foreign Stock Market has this week | 
proved adverse to the holder. There are some decided ex- | 
ceptions to be referred to below; but Spanish, French, Peru- 
vian, Mexican, Uruguay, and Bolivian, besides Turkish and | 
Egyptian Securities, have given way, some of them to a con- | 
siderable extent. Spanish 3 per Cents. have now touched | 
20, a point lower than they have reached for many years | 
(being 10 lower than at this time last year, and 35 below | 
the quotation of ten years ago); and the fears of an entire | 
cessation of dividend payments, whick the changes instituted | 
by the existing Spanish Government, and the rumoured adop- 
tion of a forced paper currency, in no way tend to remove, | 
have caused the market price to fall to a point on a level with | 
the securities of States which are recognised defaulters. The | 
new loans which it is understood Peru, Turkey, and | 
Egypt require, are sufficient to keep tke existing | 
securities of those States in a feverish condition. On the | 
other hand, a recovery in Italian may be referred to, | 
the exchanges being more in favour of that country; and > 
Russian Stocks of all descriptions have ruled remarkably | 
firm, the 4 per Cents. rising rapidly. Rumours of a new loan for | 
that country are from time to time circulated, and it is probable 
that it may soon be introduced. Argentine and Hungarian Stocks | 
have advanced in price; and Paraguayan recovered upon the | 
notification that Messrs Robinson and Fleming had concluded | 
satisfactory arrangements with the Paraguayan Government, 

secured until 1875. French Rentes at one period were much 
depressed, in sympathy with lower quotations from Paris ; bat 
have since partly recovered. Foreign Stocks to-day met with 

| fair inquiry, Russian bonds continuing to be bought, and 
Spanish recovering slightly; but French, Austrian, and 

| Italian gave way to some extent. A panic oceurred to-day | 

he B of Vienna and Frankfort. 
struction Shares, that company being very full of business; | : on the Bourses ie 

The following are the changes for the week, taking the 
latest unofficial quotations :-— 

Closing Prices Closing Prices Ine. 
last Friday. this rt or ." 

Argentine 6 %, 1968 .....sssssrrosessserees seve ~~ 989 = aseeceere Si 
Ditto 6 % Public Works, 1871.....-..000-+s O60 BB... cemssence oa st ae ih 

Austrian 5% Silver Rentes(lessincometax) 673 §  — .cecesess 573 
Brazilian 6 % 1965....cccccssscsessesesessssessoses a... |. seeniet 96 7 

Ditto 5 %, 1971 ..ccssocccssccecsoreeserseccssess Bb GB... ccctenee 95 6 
Bolivian 6% .. dccccccsccsesecesces.5. G6 & 524 34 
Buenos Ayes 6 %, 1870 . evecceseesceocavoescaces SEG =—«—s. caccccese 95 7 

whereby the funds for the service of the loans would be | | 
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effected on Wednesday, caused a noticeable fall in the Eng- 

lish companies. Still, the outstanding business was of too 

limited a character to produce a very serious relapse; and 
thus, while the results of the week appear sufficiently gloomy, 
the duwnward movement can scarcely be regarded as having 
attained exceptional proportions. The traffic returns pub- 
lished this week exhibit a moderately satisfactory increase ; 
but the fortnightly return of working expenses by the Man- 
chester and Sheffield company still indicates that the addi- 
tional cost of operating, at least as far as that undertaking is 
concerned, more than counterbalances that of the advance in 
the traffic. Thus, Sheffield stocks have ruled decidedly flat ; 
and, in addition, Great Eastern, Grrat Northern A, and 
Chatham and Dover have been out of favour. On the other 
hand, there has been a considerable inquiry for the Scotch 
companies, and North British more especially, it being under- 
stood that an agreement of a satisfactory character, arresting 
competition between these hitherto inveterate enemies, will 
probably be arrived at. Friday has been a very slack day 
amongst English Railways, and while the tone has not been 
unfavourable, except just at the close in Scotch Companies, 
the variations have in very few instances exceeded } to } per 
cent. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Inc. 
cer Dec, 

1 
: i+ 
I te: 

Or Or eee OP Oe Bowls wie) he S 

SOC ee eee Rese eeeeeee 
London and Brighton................c-scseseseses 
London, Chatham, and Dover.................. Ditto Arbitration Preference .. 
Lendon and North-Western 
London and South-Western... Manchester, Sheffield, and Lincoinshire ... 

Ditto Deferred 
Metropolitan St OHO Te eee OTS COTES ESS S et eeeees 
Metropolitan District ............. 

Ditto ditto Preference 
a eee sees eee eee ee eee ees ees eeeeeeeepesess 

SOOCPRee ee eeeoeee 

— 
soosonconsesesoooooeseessesesssesces 

coveeeee $1365 7 
eecececccscccoescece: chiheenen ee 69} & 

ener eee OOeOO Cee eeeee es 162 

Bouth.-biastern ....+-.cercereceereesesersereesenereres 108 Ditto OTTO .cerecereresceccseerersecescessesces 
87} t 

i+ TT Preedergt 
ee eeeecee 

he 

ce! ores 
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Gi Closing Prices Closing Prices Ine. | ‘The quotations for the leading debenture stoeks compare 
; last Frijay. this day. or Dec. foll ith last week :— 

: Danubian Principalities 7 %, 1964 ..+..0++ 044 5} e ae «lene. ane | 28 [OLOWS W . Closing Prices Closing Prices Ine. 
4 putas S300 cssmamemmemnmens . a . til - c oe ae | — this da. ein 

: } i yptian Z TEDL cccceeecceccsesecereeeeesenee 7 et ° Pe ~ a 114 6 natin SA. ¢ make 

| aon s © eapdbaioan Pekentend.. rol oe tol ee - | “Seco tee ee ge 1165 swenee 114 8 we 
I} Ditto 7 %, 1866 (Viceroy 8 Loan) .......0. OED": cme nee oe Site Ged | Great Western 5 % Deb. ....c-sssscserseeseees 120 1 seeeeeee ee. Soo oe 

at _." 7 ‘ | d North-Western 4% « cvsseeses.c0 102 3 eocceeee \| Ditto 9 %; 1867 sevseorverresconsorsecerseeneeeee pe ( soet ve + ; Lenton — eae th > 106 8 eee ee 

Ditto 7%, 1870 (belive Lana "wcoe OEE SSIS stg F| Llndon, Ghat, & Dover Arblzaiion 44% 2098 $4 Sovnme LOM OB om 
| French ya pn Loan 6% , 1870... oo} 7 ececsesee ot -, a ; Metropolitan District 6 % ms eusestasouenn - Sa ena of the United 
i] Ditto 5 %, 1871_ ccccccccccovscvecoesesesecososecs SOE TE — seve enees oe 7 - t c recei on ei ys Vnl 
|| Honduras & % 1870 scorccrossvceveresssescesesees 2BR TR —seereeeee 26 7 ove one The raffi ch P list i Scined (including the principal 
Se Geeta © FB icccseccteemmsemians a”) Clue 804 14 + 4 Kingdom, of which a list is su } ‘ 
j a A 1861 (less income tax) .......+ 42% . wew 62t ¢ + # railways) amounted for the week ending May 8 to 900,449/, 

itto State ain ‘ —- , : 

| ee Tobacso BER ceentreeen SOG semen BES wwe oe being an increase of 81,019/ on the corresponding week of 
ne ." ca “ne — last year. The aggregate receipts for the half-year to date 

"Dene 6 . Saher” eee Ts. dateelal eee are now 14,082,896/, showing an increase of rr 
Peruvian 6 %. 1870. --s.cccssccoce neccorsconsecee 78h 7 saaianel ht x compared with the same period of last year. van — a 

i onsoli A 5 %, 1872 ...recccrescree 66 4 —sveveceee é - el e- 
| Portuguese 3 % Bonds, 1663, ik cedenaand 40y 1 aaa 408 1h tgs creases for — por _ — , 7 a am san, 
eee EE - eit ged a : . - : y : 

ae © OBE GE Xd sovseeese eae 15,5330; orti Eastern, 12, a ener , 
I i tera ceneepetaata eeanens Hy = a ash st + i; Midland, 9,123/; eer, oe cicemians 

SECT TRCEEED cecnmemsnsunieiipenmsay oO ~ ame , : 
Dette 5 %., i871 everecvessescccocoossogsesseocees er 32 + 1 RAILWAY A Receipts of 
Ditto 5 %, BBTB coccccocesccscccccnsenascecececes 92} 2 eeeececee 93} 4} + 1} Week's Receipts. alf-yearte date. 

Ditto, Anglo-Dutch, 5%, 1964 and 1866 97 8 —cacesease 78 a ae spciettieatatdaitnadad 
| Ditto 5 %, Orel-Vitebsk Bonds ....scse0ve i 92 3 + 1 ca edn Sen a0 ee, 

Ditto 4 %, Nicolai Railway Bonds......... F5B GB Xd cccccccee 77} 8} + 2 a on 
Ditto 5 %, Moscow-Jaroslaw ........0s0008 GB 4 —s_cecececee 04 5 + 1 Corresponding Correspndg. 

8 ane Charkof-Azof Bonds...........+ 2 4 erececes oo 8 > : Amount. week in "72, Ws per. rt 72. 

PAMigh 3 % ocooccoccsrccercoreccccccveccooccccscosece . eo 0 - £ £ 
Di 5 %. 1870 icksil Mort J. 757 - 1 
poe 8% (ands Morgue >. i 00 1 se 3 Bristol and Exeter ...... ae ae ian nee ba Pi 
arkis 6 % Mh ccoccccccccoscccssccccescccooscss BO QO] = cocccecee _ Great Eastern .... .....-. s 038 ae : x 

Ditto 6 $e 1003 <nesesennesre sco som Tet? E | Groat Northern... 50,000 } 4,272 -.. 850,104 + 55,358 
SE DOES comchertiimmannnet Sib ® enene in, 0 cam Lancashire & Yorkshire 60,463 4,178 ... 1,058,112 + 59, 
Ditto 6 %, 1885 novvseerrncseveceerecerssesencres TEE § ——evennsnce ae” ee London, Chat.,& Dover 15,969 1477 ... 245,273 + 1b sas 

| neta eenepenscseccccesenecesoceenedees GRE BB — erceseese on = ‘ London & Nrth.-Western 166,183 15,583 ... 2,702,092 -+207,298 

Uruguay 6 %, 1871" " at 19: = London &South-Western 35,096 + 3,143... 518,659 + 29,133 
Venezuela6 %, 1864 and 1966 ......000...0000 213 seeesseee 213 a London and Brighton... 28,907 2,298 ... 440,018 + 18,659 

New Loans. Man., Shef., & Lncolnsh. 28,435 2,505 ... 593,494 + 60,174 
French National 5 %, 1872 .......0srerseereseee SEPM —seveenee - 4ipm - 1 Metropolitan .....0...+ . 8482 + 219... 148,213 + 864 
Hungarian 5 %. 1873  .....0ccccccsecsssscesces++s 2 4 ljpm .. ... Metropolitan District ... 4 403 702 oc 73,116 + 9,755 
Japanese 7 %, 1873.....0.00.....scersesccererevsees 2b SPM — ve...006 3Stipm + F} Mi \ SNe ores 98.513 9,123 ... 1,676,914 +4155,374 

Eneuish Rartways.—Comparatively little business has | North-Kastern............ 116,249 +-12,086 ... 1,852,457 +4188,086 
; : ‘ 498,788 + 17,827 been transacted in Home Railway Ordinary Stocks this week. | South-Eastern........... 34,348 + 2,328 ... ’ + li, 

The inquiry being light, especially that of a speculative | *Caledonian..... may sents mae anes ie ye t ge 
+ ; i ; i *G &Sth.- estrn. ] 'y eee ’ description, and quotations having a drooping tendency, has eee. yee. ae ou, ueehers 2. ofaas 

rendered the market somewhat susceptible to outer influences, | *North Britisz..e........ 38,235 -+ 2,835 ... 498,245 +4 33,027 
and the rise in the Bank rate, expected on Tuesday and 900,449 -++81,019 ... 14,082,896 + 1,035,835 

* In these cases the aggregate is calculated from the beginning of February. 

Foreign anp CoLontst Rartwars.—The following are 
the changes for the week :— 

Closing Prices Closing Prices Inc, 
Forgren. last 3 this day. or Des. 

Antwerp and Rotterdam ........ccesesesor — f xd + ; 
bahia and San Franciscc..........scccecessrsree 203 _ 
Belgian Eastern Junction ....cscccccsrseeseeee 2 - f 
Buenos Ayres—Great Southern ............06 123 4 oe 
Dutch-Rhenish  ....ccccccccsscescesesseveree eneeeee ee ek ee 
Great LUXeMDOUTE...ccccrccsseserencessseesesesees 222 ee 
Leemberg-Czernowits....ccccccccce: cecccece.ccees - 142% —- 3 
SNE Sh inauinivisie ubetnidicdesnsdemsicuaiabohats 6} 73 — 
Namur and i iége guaranteed 14f pr. ann. 103 2 —cceveorse LOEB sss nee 
Bambre and Meuse........ccccoccessescccssesscees > we _ { 
San Paulo......cccccceccecccees moneceneeocsusencescse 2)} 23 xd t ~ 
South-Austrian and Lombardo-Venetian... 17} eovccvcce ATE EXAM ... ove 

Ditto 3 % Obligations ...........cssescssesees 02 cvcssesee 10$ 3 + 
BRITISH PossEssi0Ns. 

URES SEED wcinctncenncensennseesccnemecennsewnesens eecccecee 1133 2 + 3} 
Grand Trunk of Canada ........cccccscssssseees eeeccece: - 2445 _ i 

Ditto Fourth Preference ....00.....ccceccooes SEE CR —cecocceee 343 4 enn <a 
Great Indian Peninsuia..........ccccccccsscsseses LODE 10 cecceece - 1092 103} + 
Great Western of Canada..... .....ccoccocseeces ecccsccce 193 $ = 
BRRGAS & Fp cocreccecsscscvsccccesgecnnscesecsencesce cossoeree 109} 2 + 

American Securities.—The changes for the week are 
as follows :— 

Closing Prices Closing Prices Ine. 
GOVERNMENT AND State Stocks. last Friday. this day. or Dec. 

United staces 6 % 6/20 Bonds, ’62 (par 914) 90} 2 eoncecene 1 + 3 
Ditto 1865 Issue (par 914) ccccccssccecesses 7 2+ - 923 oa 
Ditto 1867 Issue (par 914)  ......cceceeseeres at ER Figen) abe 
Ditto 6 % 10/40 Bonds (par 91}) ....-.... ; 89 4 a 
Ditto 5 % Funded Loan (par 914) ...... 89} 90 89% 4 - § 

Massachussets 56 % Sterling Bonds, 1900... 92 4 93 6 + 1 
RAILROAD SECURITIES. 

Atlantic & Great Western First Mortgage.. 79} 80% — .cccccces 79 80 - 
Ditto Second Mortgage (par 914) cs... 69 70R — c.cecceee 68} 9 - 1 
Ditto Third Mortgage (par 914) ....0...... 393 402  ......... 364 - $ Ditto Leased Lines Rental Trust.......000 93% css 924 3 - 

Erie Shares (par 91}).......scccccccosesessessees - 503 2 eoceste 2 = 
Ditto 7 % Consolidated Mort. (par — tk ee 53 - 

Tilinois Central Shares (paz 914) ..ecccceseee 90 1 eoecceee, - 80$ 14 + 
Illinois and St Louis Bridge 7%, 1st Mort 993 9} —......... Clear ~~ we ° 
Pennsylvania 50 dols shares (par 46) ...... CI nico Re iv and ase 

Ditto General Mort. 6 % Bonds, 1910... 99 100  eccccuee i. ne nee 
Jour Stock Banxs.—Considerable changes are visible in 

these shares this week, both for the rise and for the fall. 
The London Banks take the lead in the former category, and 
the Anglo-Continental and Eastern in the latter. The most 
prominent rise is, however, in the Colonial. National Pro 
vincial of England and New South Wales Stocks each up 2. 
National Provincial 20/ Shares also are up 1. London Joint 
Stock, London and Oounty, and the Bank of Australia, are each advanced 1; while Union of Australia, “Chartered of 
ditto, Imperial and City, are up }. English Bankof Rio, 

ee 
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and Anglo-Egyptian New have risen }. These are quoted 
lower :—Anglo-Austrian, London and County Scrip, Mer- 
chant, London, River Plate, each 1. London and South 
African, Oriental, London Bank of Mexico, Franco-Egyptian, 
and Anglo-Hungarian, each }. London and Provincial, 
Otago, Anglo-Italian, and Anglo-Foreign, }. 
TeLecRaPus.—Some Atlantic shares, with the exception 

of the French line, have risen in value during the week, but 
South American and Eastern are generally lower on balance. 
The details of the rise are as follows:—Anglo-American, 3 ; 
Newfoundland, 4; French Atlantic, }; Indo-European, 1 ; 
Submarine, 24; ditto Scrip, 3. The following have receded : 
French Atlantic Debentures, 1 ; ditto, 80 paid, 4; Brazilian, 3 ; 
Cuba, +; West India and Panama, } ; Eastern, 2; do. New, #. 
Submarine Cables’ Trust have fallen 5. Telegrapz Con- 
struction have advanced 1; but India Rubber Works are 
down 4. 

Mixes.—The English mining market is farther depressed. 
The following have fallen during the week :—East Bassett, 
8}; South Wheal Frances, 21; West Seton, 5; West Bassett, 
1; Devon Great Consols, 4; Great Laxey, } ; Tankerville, 4. 
In foreign mines the following shares have advanced :— 
Alamillos, }; Sierra Buttes, }; Scottish Australian, 3; 
Anglo-Argentine Preference, }. Panucillo Copper have de- 
clined }; Russia Copper, }; Flagstaff, 3; Last Chance, }; 
Almada and Tirito, } ; Linares, }; New Quebrada, }; United 
Mexican, }. 

MISCELLANEOUS.—With very few exceptions, the various 
shares classed under this head are depressed where sales have 
been made during the week. Among Bonds and Trusts, 
Koumanian Bridges have improved 1, but Boston Loan is 
down 2; Spanish Lands, 4; Foreign and Colonial Trust, 1; 
ditto, 1873, 1; Share Investment Trust Preferred, 3; ditto, 
Deferred, 3; Madras Irrigation, 1. In the commercial sec- 
tion, London and Glasgow Engineer have advanced 2, but 
the following have fallen :—Credit Foncier of England, new, 
{i General Credit and Discount, 4; International Financial, 

; London Financial, 4; National Discount, }; Pawson and 
Co., 4; Wood Street Warehouse, 4; United States Rolling 
Stock, 3. Realm Insurance have advanced 1. Australian 
Land shares are irregular, Scottish Australian having ad- 
vanced 3, and Van Diemen’s Land 1; while Australian 
Agricultural have fallen 24. Rio de Janeiro Improvements 
are down 3, Hudson’s Bay 3. In Shipping, National Steam- 
ship have advanced 1 ; and Merchant Shipping have declined 
4. In Tramways, Dublin have advanced }, and Edinburgh 3; 
but Birmingham and District have fallen 1, Glasgow 3, and 
North Metropolitan 3. Other falls have occurred in the fol- 
lowing :—Nantyglo aad Blaina Iron, 2 ; English and Austra- 
lian Copper, 4; Huntingdon Copper, 3; Orystal Palace, 3; 
Native Guano, 3. 

Buttion.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake on the transactions 
in bullion during the week :— 

Gold.—The only arrivals during the week have been 130,000/ from 
Egypt and 41,000/ from the Brazils; both amounts, consisting of coin, 
were sent into the Bank; on the other hand, withdrawals to a large 
extent have taken place, owing to the absence of supplies; and the 
orders for Germany and elsewhere have been filled by the purchase of 
about 387,000/ in bars. Sovereigns to the value of 203,000/ have also 
been taken from the Bank, but as these are only required for Scotland, 
they will be returned in the course of a few weeks. Bar gold is still in 
demand, and all immediate arrivals will be sent away. 

Siiver continues firm, the demand being for France. The receipts 
have been about 130,000/ principally Dore, from New York. We quote 
the price as 593d per oz standard. 

Mexican Dollars.—The market has been nearly cleared of this coin. 
The price for the new coinage remains as before, 594d per oz; the old 
dollars, by the recent arrivals, bave been disposed of at 614d per oz. 

Exchange on India for bank drafts at 60 days’ sight is 1s 10d per 
rupee. The India Council bills were allotted yesterday, viz., to Cal- 
cutta, 614,000/; Bombay, 86,000/. Tenders on Calcutta at ls 103d 
receive 29 per cent., and on Bombay at the same rate in full. The 
minimum, as before, was 1s 103d per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 934 per oz std, last price ; 
ditto fine, 778 934 per oz std, ditio; ditto refinable, 77s 11}4 per oz std, | 
ditto; South American doubloons, 73s 9d to 74s per oz. Silver— 
Bar silver, fine, 4s 1134 per oz std, last price; ditto, containing 
5 grains gold, 5s 03d per oz std, last price. Mexican dollars, new, 
4s 113d; old, 5s 14d per oz std, last prices. 

According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ended May 7 
has been as follows :—Gold—import, 208,063/; export, 
622,174/. Silver — import, 205,448/; export, 175,300/. 
No bullion operations have been reported at the Bank. 

_—— 
Ci ee sti‘ 

NOTICES AND REPORTS. 

STOCKS. 
New Granada Bonds—At the meeting, the committee of 

New Granada bondholders were empowered to accept defini- 
tively, and to ratify the convention for the conversion of the 
New Granada External Debt, agreed to at Bogota on the 31st 
December, 1872, and were authorized to take the necessary 
steps for carrying out the formation of a Colombian Land | 
Company, Limited, in conformity with the provisions of the | 
convention. * Fad 

Virginia Sterling 5 per Cent, Loan.—The State of Virginia has | 
made provision for the payment of two-thirds of the interest | 

| 
| 
} 
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COURSE OF THE EXOHANGES. = 

Tvsespar, May 6. Fripay, May 9. 

Timm. | Prices Negotiated | Prices Negotiated | 
on ‘Change. on Change. : 

AMStEPdAM ......erererreeceseeeees Short. | 12 0}; 13 1) 12230; 1231 | 
Ditto ..cccccscoccesececccesscceees: 3 Months. 1223); 12 & 12 3 12 3} | 

Rotterdam ...-.cxscscecesssseeeess _ 123 | 12 3] 1293] 13 3 
Antwerp and Brussels ......... _- 2565 | 2570 25 674 25 72% 
FRE ceeninieillaipateanten Short. | 2535 | 2545 | 25 378| 26 476 || 
Ditto 3 Months, 25 724 25 774 | 26 75 25 80 

Marseilles - 25 724 25 77% 25 7 25 82 
Hamburg... - 2047 2052 | «(2087 2052 
Berlin _ 6 24} 6 25} 6 24 6 26 
Leipsic - 6 25 6 254 6 24} 6 253 | 
Frankfort-on-the-Main......... - 119} 1193 1193 119 
Petersburg .....cccsccccessesseees: _ 31\; 31,5 312 } l 
Copenhagen... be — 918 9 22 9 18 9 22 
Vienna ....00.. - 1l 17% 11 22} 1l 17% ll 22 
FERRO occ-cocececccceccccecnscontee: _ 1l 173 ll 22% ; ili 11 223 | 
Zurich and Basle ........0.s00 _- 25 70 25 75 25 70 25 75 | 
Madrid ....cccscrcesserscsceneenceses = “i | 647 | 488 47 
OURS ccc cme - it ae 43 
Seville .....00 47% | 47] 43 

= =~|H iF 198 | MLAIALA .cccovee — j i . i 

Granada — 462 7 45% 47 
Santandar. — 47% | «478 | «S7R| AR 
Zaragosa _ 47 : | 47 47% | 
BETDOG, ccccccccccospencseneveoesences _ 47 | 47 wed 47 47} ss | 
Genoa, Milan, and Leghorn... _ 29 65 29 75 2955 | 265 || 
Venice ..ccrccccrcscccesscoees eseeees - 2965 | 275 29 55 2365 =; 
Waples ..c.cccccccccccccccecseececses _- 29 65 29 75 | 29 55 29 85 
Palermo and Messioa ......00- - 29 65 29 75 2955 | 2065 =| 
Lisbon ...+0000 wesecccocccoesocsooees 90 Days. 52 | 6&3 52 53 
DENIED cnscesessecisnepicenseenninde _ 62 or A te od oo SS | 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. Londen. 

IS cccisowiitieeneisnias May 8 essere pe a Short. 
Amsterdam ..ecceees — 6  ccose- 11.97 - 
Frankfort ..o.ceccocsees -_— 7  cecces nae 0—t<“<ié~“ TS ee _ j 
Hamburg ...esssceees Se i ete ti. - VAP whips - | 

- _ ©» sscson 6s. - wee» 3 months’ date. | 
Bes ccccessceoceccosce ee C190 22=~—<“‘—«‘«C meee — 
VIGBNB ..c.cccccccccceese - 7  cevece 109 == awe _- | 
St Petersburg.......+ eB severe UR. x manne — 
A cemectncntesinins SEE GEER sceces 110} 4 oat | 
New York .....ccoces I ee NS nninieied 60 days’ sight. | 
Havana..........0...... April 8 50 51 % prem, — eseeee -— 
Rie de Janeiro ...... — VW sree on mae 90 ~ 
Buenos Ayres ...000++ — 38  ccccce oe. . co — 
Bombay _ eccceeeccesse May 2  cccree IslILSd = ceeeee 6 months’ sight, 
Calentta .....ccccrceree amt + @  cicose et” * — 

EXCHANGE ON INDIA. 1 
30 days. | 

1s 10hid 34 | 
ls 103:d 34 
1s 104id id 
ls 103d 3d 

% dis | 
4s Std i] 
4s 5d i} 
4% dis 
+ % dis 

' 

| 
| 

due January 1, 1872, on two-thirds of the amount of the ster- 

ling bonds, and of the certificates issued for arrears of inte- 
rest thereon, being equivalent to 1/ 2s 2¢d per cent. upon the | 
nominal amount of such bonds and certificates, less tax to be 
deducted from that amount at the rate of 1s 8d per cent., 
making the amount payable on each 100/, 1/ 0s 67d. 

RAILWAY COMPANIES. 
Buenos Ayres—Great Southern.—The net revenue account | 

shows, after allowing for the interim dividend for the half- | 
year ended June last, and the debenture interest and other | 

| 
charges, a balance of 42,072/, from which a dividend of 8s per 

per share is recommended, being at the rate of 8 per cent. per 
annum, absorbing 39,888/. It is proposed to authorise the | 

| further issué of debentures. 
Eastern of France.—The. dividend for 1872 is officially re- 

commended at the rate of 6/ 12s per cent. per annum. 
Great Luxembourg. — Shareholders are reminded that the | 

last day for sending ordinary shares to Brussels to receive the | 
dividend due the Ist of April, and the reimbursement at | 

| 566 francs per share, through the London office, is the 15th 
| instant. 
| Great Western Railway of Canada.—Subscriptions are invited | 

' from the ordinary shareholders for perpetual debenture stock | 
| bearing 5 per cent. interest, at the price of 90/ per 100/, as au- | 
| thorised by the resolution of the 9th April last, sanctioning | 
| the issue of 1,216,619/ new capital. The capital is required to 

|ContixvED on Pacg 568. | 
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BANKERS’ 

April 5 Oct. 6.../3 per Cent. Reduced ......++ | 92 924 Jan, July 
April 5 Oct. 5...|New 3 per — quesesccsrewone, OO SEG 5 Jul 
Jan. 6 July & ...| Do _ . Jan, 1894)... ... =m. 

Jan. Ju! aly 
Jan.5July5..., Dob — . Jan, 1873 Sane Dee. 
Jan. 5 July 5 ... ne oe 2 
April 6 Oct. 6... eocunese —_— * r. 1886) "8h “St May Nov. 
Feb. 4 Aug. 4... Do (ited Sea Fel} Ane. 1908] 18} 184 wv ‘ 
Mar, 11 Sept. 11|Exchequer Bills, 1,0001, 24%../48 d lsp | April Oct; 1 
June 11 Dec. 1) Do 100!, 2001, and 500! ......\48 d Isp April Oct. 1 

cee cD 

Inpran Govt. SECURITIES. } 93 

‘4 Jan. & Joly &...|India Steck, 10% Apr. 1874/2304 6 » April Oct.)  [Stuly Do do, 1966, 1001 é : 97 98 S1on0nz tase > eel ok oe 

Jan. 5 July 6..., Dob % July,1890|111 114 | April Oct. ... July | Do do, 84 168... at ae cesenenenenneeeeree BML 04 

don. 8 aly Bo] Doe % women SOF Lee ioep th | May Now| Gis “Pa | Do Giicis. Ball) 4%) 779704 | Glppond| De. cae, |e] 83 9 
don Do Enfaced Paper, 4 %.+-...| 968 974 | 202 U8 sea omnngere De 

Feb. 28 Aug.31.| Do do5 %...... Per yan. 1873) 935 994 | Mar. Sert./O.1 | oe | DO 1871 sesesssss 5%) S4 95 Ce ane = 

: May 3] Nov.30.| Dodo 6% % May, 18791044 54 April Oct.| wee | D0 1872 sveeee-ss 5 %| 93 94% vee - 
‘ i 1 Dec 1...| Dodo 6 % Rupee Dbn.1872 Jan. July| 177| ... San Domingo...... 6 %| 23 fe Recah linitn, SN 40 

Janel Dec. 1... Dodo5% 40. 1877)... ... | dune Dec.| 1 coe BAFAIMIRT.ccoccccccee B Glace ove é Do New Funded ......... 6% |1905 43 

‘ { Jane 1 Dec. od Do 406% do eau a aes June Dec. eee eee 8 ish eeececese oe 3 % 20 203 6000000 Ali eghany Valley Rai’ road 7%) 19) 89 

Feb. 16 Aug 16.| Do Deben. 5 % .. Aug.1873100t “It | Jan. July.| ... | June | Do Do { aeeea? %| 75 77 17500000 A868. W-1Mort. 1.000 dole a 
Mar. $1 Sept. 30 Bo Bonds 4% 1,000/..........28* 32sp June Dec| 3 | Oct. Swedish Provneial igi S7 
Mar. 31 Sept. 30) Dodo 4%, under 1,000i bel wen ote 

MISCELLANEOUS. 
April 5 Oct. 6.../Bk one AA % last $ yri244 246 
Apr? 1 Oct. 1...\Canadian 4% Bonds, red. b y| 

Dominion of Canada in 1903/104 106 
April 1 Oct. a penernes. Bds,1877,42% 102 3 
dune 1 Dec. 1.. do 1879,42% 108 4 
Jan. 6 July 6... De do ionala 10l 3 
April 5 Oct.6...| Do do %|100 101 
Jan.AprJly.Oct Metrop.Brd of dot Wrks, rs, 345 % Su 962 973 

April Oct. 
Jan. July 
April Oct.| 
Mar, Sept. 
Jan. July! 
Jan. July! 

April ° Oct. 

Feb. Ang. 
Coup. 1865 
Coup. 1865 
Coup. 1865 

FOREIGN STOCKS, BONDS, &c. 

“ Next 
c 

Dividends|X es er 

Due. sel ing. 
7 = Norx.— Dividends en the before-mentioned stocks 954 96 
‘ Jan. July| 2 | June. |Argentine, 1868... 6 %| 98% oot payable in London. 

Mar. Sept. ? Aug.| DoPublieWorks $ %| 044 ove ee | eee |ArgentineHrd Dis 6 %| 86 87 ste o0e 
Jan. July! 2 Oct '73 Bolivia... sereecseces - 6%) 52 54 Jan. July soe eee Belgian, ex 25f ... rt eee “me 

L Dec a June. — 1352... ii 93 96 md i. ol oes pieh Cosianlig Sak a soe +o. e0e 

. 3 ‘June | Do 1858 ccc. 44¢%} 93 96 | Jan. July) we | o» (Dut 56 57 94k 96% 
} one eee Do 1859 eeeeeeere 5 % eee eee April Oct. ere eee Do do ee teeeneeree an 88 Od eee 

|i sn Doi damned * = = Mar. Sept.) ... | «+ — al i isa ta 88" 
. > une, etececece uarterly. oe eee 0 oO Seer eeeceoee 

; 3 1 | July.) Do 1865 sw... 5 %| 96 97 a July) s+ | oo Italian, ex 25f ... 5 %) 62}. 62% 90 92 
fe od Que D0 1871 ..coovee 5 %| 95 96 * The drawings are yearly in the case of stocks to see ee 
. os June, <~w AYTCB.s.00. ¢ * bases which extertsh axe . almost all ether onses, #8 100 
$ & eee } seeeeccerceescceee 7 80 eee Ww there are drawings, -yearly. 

~ 41 o mn 1870 sesssseee 6 % 95 97 Se ee eee eld - 

: eee Co antse ew " 2) 3g | COLONIAL GOVERNMENT SECURITIES. = ~ 65 180 ei 
: | Qets | DO1088 vemeene 7 SILO Gf 
. 3 an. | Do 1867 ........6%{101 3 A 

; 7 (Re) Bie chee | ee = set} o4- . = aly. Oo . § p. J ces. 

13 wwe |... | Dodo, 35¢paid. | 38 34 | “ee 1901}108 105 
: 7 | Gets Colombian «+» 6 %| | £60000)Jan & July British Columbia,1872 6%] we a 

.. Fee ne SS Sr gg. | 100000|Apl & Oct io | abe $0 
| a . oP ~ 7 %| 61 63 an & July Canada, 1877-84» weed ae eel 107 110 89 
j e+ | Sep. es we 3 3 > es 009 6%|101 108 

9 eee Sep. ang 7 7.) 3=6—eee ee = 6% 203 106 Ist Mort. Gold Bonds 7% see ae eee 

: } : | sail ~ aoa eeececees : % oo | eee 21 Sideeiidemmnaanes 5% 106} ty New Jersey, United Canal 1 

aly. ae <pee %| ++ + | 112606%\Jan&July} Do  Inserbd. Stk. 5%|106 and aera wed 6% ; 1904 coe one 

; 3 wee | May. | Do £997, Der 5 6) ae ane & Oct Do Dean. ot, 1903 5%]105 107 — 
a M eee 200000 ne Cape o ope, 6% 101 108 eeeeeerewres + eeesee | eee “7 86—+ee 

. | | Mar. Sen to ‘s . /Danubian, 1804... 7 %| 94 96 Do 1890-1900 6%{113 115 |  4000000/|N. Pacific Railroad 1 Mort 1900] 78 82 
, , | Co | lmownder MonGoe. . 4 10 Do 1880-90... 6%|209 112 3000000| Vregon and California .. 1890} 36. 45 

“ cen & Sy t Do 1891 ss... 6% [113 116 Panama General Mortgage 7% 1897| 91 93 
s3 os vo we | Do © ft ineWrat. coe os — Son De: =n cove BHI1C4 116 2400001 Paris and aoe oe 7%) vee 90 
Pa © 250000| May & Nov Ceylon, upnsescansee ENED. 320 oe ennsylvna, shares eve | 445 46 
\ ~ —. awn | July. Be recond i wo 7 % S 95 | 100000\May@&Nov| Do. 1872 ...0.. see 6%] ss see ss Do let Morigage ........ 6% 1 ao! est 

2 ae oe a lA Do 1988 em 7 2) $8 95 | 350000/May &Nov| Do. 1882 & 1883... 6%|i12 114 50000001} Do 2nd do asses... 6% 1875}.97 99 
eG aoe bd oo een 98 | 200000jJan & July| Mauritius, 1873.00. 6%|i01 102 ve + 6% 1910] 99 100 
33 rt rey | Oct. | See agay 2 2), S8t 89% | S000 Jan & July) Do 187B...sm 8%|i08 110 ‘eniadelphia & Erie, 

2 | Jen. July) ... |*Jan. Do} ray % {201 3 | 150000|May&Nov| Do 18820000. 6%|110 112 4000007 ~ | Mort., (gua. by Penn- 188)} 95 97 
;2 2 | Jan. Juty.| 28 etre 400000)/Feb& Aug) Do — 1805-96... 6%|112 116 | Sylvania Rail. Co) ... 
tt : tips ove [Rte RS one 7 %| 98 100 | 126000|Mey &Nov|Me'brne.Corp.1867-75 6% |... ss» 100000!) Do with option to bepd 
.. ; —) = ee oe 6 %| 978 985 | 165500/Apl & Oct! Natal ....cccrcsccssereeee 6% {110 112 in Philadelphia........ 95 97 
=. ; Sern ee mee ex 100000|/May &Nov| Do  .....c.eccssssessees 6% Ls 115 5000000; Do Genera! Mortgage... 6% 1920] 90 91 
: pe wan 5 % 17% 18% | 166000) Jan &July Rew Brunswick ...... 6%|209 311 os ees Reading 

ii: | et“anelociapcfomecantt = 5 | 0 | Uameohand Jai Ney 8. Wale a7 6 Lot to gn Conn Morigaze 6%]dii| $9 100 23 | april Oct] 3 | Bep. | Do 180 2. @ %| 63 67 4249800 Jan &July Do do 1888-1901 6% 1064 107% 8000001 Do Gen. Cons. Mortga,xe ae 2 100 
: ; ‘ | Jan. July| $ |*Dec. [Honduras Govrat | 650000 Jar &July Do red. by annual 6000007 Do Con. Mort. scp. 541 pd 6 ce pee 
: é , | alban 10 % 24 253 draw. fm "67 to'75 6% 101 102 3000 Union Pacific Land Grant 

;ié April Oct) an | see | DO 1867 ssceeone 5 % 1000000 Jan &July Do {F,%,00. drm} 5%, 1034 108 | —_go0000/ Union Pacifie hail Oman | 1860} 00 6 fm ‘7 
Jan. July) 3 |*Dec. Do 1870 10 26 2 See ae i Union Pesta ciaat 
April Oct.! li *Julv \Hur. ri Pay . t 74 93100 Jan & July New Zealand, 1891 ... 6% _ 113 Bridge.......0+ sees silrod, 8% | 1896 90 92 

te idea teigl] = att beta tee Ce S04 SIE | 408500 Jam & July) Do sevsnwans 5% 104 105 2000001 West Wisconsin, Rai 
Tei ie w= |. ae | Dodo, 400 paid. nl ae. ae 103 SO rn cee Fm he Land Grants Morte 7% | oe [ox =e 
£ : 28 an. July). \*Dec, itll P oo GN RLO © 113 | © tovned. 3,77 
S | eal me wr sewed). ada ————— | 
PEt April, Oct/666/*Jan. | Do 1865... 6% 88 0 | S1G00.Apl & Oct! Do {ecdasiony Om BANKS. | 

. = D. eee ug. Wap a 67 he ee ee ic ag ae Sen) |Ape hax aides olor = 250000 Jan & July Nova Scotia, 1875...... 6% 102 103 | Lavi 
< s eS i 1 Roan ane 30h : 225000 Jan & July} Do — 1886 ...... 6% 109 121 Autho-, dend | , | Closing 
: $+ s Feb. ‘Ang, « me pe ILiberian . PQ 8 1850200 Jan & July Queensland, 1882-5... 6% {1:1 112 rised | per Name. § i 
; ; a: Jan, 186; )0° eel een eco 7% sss 1377450 Jan & July) Do 1891-6... 6% |! 115 Issue. lannum. | Pee 

PS RG Poets ites) = Mptea ma § Hig 18, | “Stason rena say. . a4 =~ — te ages tae feed | Bete mom 299600 Jan & July 1881-90 6% [208 11: | 100000) 5 % |Agra, Limited, A .... 10/10 | 7 
ay Sem. duty} biden. IMontevidn-Eurpn. 6 » «= | 10200JandJaly} Do 1891-1900 6% {114 117 | 80000) 7 % |Alliance, Limited ... 25 | 10 | 13¢ 13h 

: a teb. Acg| 6 | Aug. | soorish, iaperies 5% ds 10s | 77850JanéJuly, Do 1901-18 6% 116 118 | 150000) 5 % |Anglo-Austrian ose} ae om | 26 28 
7s Jume Dec|... | .. |New Granada. he 102500 Jan & July| Tasmanian, 1895 ...... 6% {i114 112} | 60000) 30 % Angie Sareion, 1. 20 | 20 | 36 37 
af ndieeh on |... | aa. sq 35 ay | 500000Jané July Do red. 1893 to 1901 6% {1114 1124 | 20000; 20 % New vecsecrseees] 20 | 10 13 xt 

; ; lone Deri | — | De bac ; . 3s2000.Jan& July Vistesta ocsozgeeurneomes % sb 60000)... sadae tenons Lim. 20 | 10 103 
a. rT ee ted Land Wnt 850000 uly pecnscevecse 117 119 | 10 % |Anglo-Hungarian .... 20 | 8 10 ll 

. ou | @iemenen .. 1 3 | 70000004pl & Do 1883-5... 6% [112 113 15000, 5 % | Anglo-Italian, 66, L| 20 | 10) 6% 6% 
3 2 At Paraguay pith “8% 68 po | 2207000dan&July| Do _1894......... .. 5% |:08 108 s0000 10 % Beak of Australasia 40 | 40 52 54 
‘ | ) 90 1872 ...cnee 8 % 65 67 * Jan —— 12500| 8 % |Kank of 4. Colum 20 | 20 | 20 21 

. uary, April, July, October. 12500! 8 % | Do New,iss.at@p 20/ 6 | 45 5 

=e aay seu UDeaapangenee 

od 
. 

Jen. 5 July 5 | Doth — .... com, 2006... ... | Mat> Sent. "9 eR 

a 
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PRICE CURRENT. 

BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.— Continued. AMERICAN STOCKS. 

SECURITIES, &c. we FE Closing 

Dividends |= ae Drew Name Closing — 3° aOin 
Closin Due. Pr.ces. 

Dividends Des Britisa Fuxps. | —— ae —___- United i itis > 138 ool a 

. ; 5/20 YOATB....ecerereeeees 

Jan. B July 5.013 per Cemt. Comsole.sarse--s-e..| 93 995 | 282% July) 6 | July. . BE en BA oe oe sesesesecenseseceesesseseee 6% [1884] OO 93 an. 6 July 5 ...)8 por Cents Consete nam. | oot gon | 302 usta" | | Deas so 8 $ alesse DO rereccseeneen, 6%|1886) 914 92% 
eee seeceeeee 

ov. 1BBO. eccccccee 
14 *Mar. De 1960 ceccsenee 
| <1 IED doscgnne 

Mortgage Loan 4 %| .. «+ 1000000!) Do Con. Mort. Bonds*.. 

es Do do, 1868..... 5 %\1038 5 
1 /|*July ‘Turkish, 1854 ...... 6 %| 88 90 
1 |*Dec.| Do 1858 ........ 6 %| 694 70% 
2 | May.| Do 1862 ......... 6 
2 | May.) Do 1863 ......00. 6 %| 72. 74 
el mee Do 1885 ccccooree 5 % at 7 
244|May.| Do 1865 ......... . z 7437 

ug.| ... |*May | Do Guaranteed.. 4 
es | Sep. | Do 1860 ....0000. 6 x rn a 
eee eee Do LOOL. cosessrenes 

joo | cee De 1871  .s-r00.. 6 % 692 
Treasury 

24| May. |Uruguay, Con.1871 
Venezuela 

not applied Do Se Cee CEC eE EOC Eee 

not applied) Do 1862 2... 
Coup.1867 not applied; Do 1864 ......... 6 %| 21 23 

% | 40 
ied Rawstanassi stl 5 %| 94 96 

3% 
ove Do 1862 ..-000- 5 % ot ot 

*Jan. | Do Ane too} * % 97 98 
Jan. | Do do, 841 158... 5 %| wo 

De 1867,371,346,360<dol,) 
issued up to 27 Feb.,'69 6%|1887) 03% 042 

D0. .csccecsvccocesscegesoceonnee Sanaeen Ge, O12 
Do Funded .....ccecsesseeses = 1881| 893 

Laem, S 1D ccoroccsccccees om oa 
New eerceeeseres 6% oe 

De LOVCC cececcccevee 8%}: 00s 
Do O wccunaens Sn 

. Do OD ceccccesercecee 
6100007 Pendants a 

47 
98 

93 
%| 76 78 

6B 

99 
99 
82° 

o- eo ‘83. 

6 %| 774 78% so 
8 %| 12 13 72 
14%} 6 7 bob 
6 %| 21 23 | 5} 

Sr 

= = = 
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BANKS—Continued. 

me > 

—_ fis Closing 

ve = | a | Prices. 
Issue. |Sanua. mn | Aa 

a a-¢ Bk of Constantin le 10) 6} SE 
10000, 20 ‘Bank of Egvot mom 25 | 25/ 49 61 

. |R % ‘Bank of Ireland ...... (Stic 100 |... ... 
25000. ate Lim. 20/10; 8 8 

35000: 10 % 8 | 9 9 
10 % 25 | 33 35 20000, 

20000, 10 % 4 ee 
60000 12% % | 10/17 18 
20000, 10 % | 50 | 67 69 

20000: 4% ) 6b 7 

ae 20 | 15 16 

4% 
25/23 24 

10 % 10/14 15 
1 see saliheatibiiaaaticaiiians PT tia een 
20000, 15 % [Colonial ....... "...,,,{100 | 30 | 69 61 
49950, -- (Commercial Bank of 5 

| the River Plate, L. 20; 6| 7 7 
200000, 9 % |Consolidated, Lim..., 1/10; 4) 6& 6§ 
2000, 4 % |Delhi and London. 

Sees ssonny ae SO vate as 

50000, ++ |Eng ank of Rio 
<2 Ly Lim....| 20 10 | 128 138 

30000) nglish, Scottish, &| 
Australien Chart... 20 | 20 | 20 21 

pes Franco-Egyptian ...| 20 | 10| 14 36 
| 10000, 1 meres somal | 

Bank Seoeniel 28}) 283) 41 43 
| 45000] 8 % [Imperial, Limited ...| 50 | 15 | 18) 19% 
| 902500 10 % |Lmperial Ottoman ...| 20 | 10 | 15% 16} 
| 6000, 8 % Tomian ccccocccessessocee) 25 | 25 | 20 22 

3000, 8% | Do ies | 8 
«. |Land Mortgage 

of India, Limited... 20; 5) 1§ 1} 
5% Do5% Debentures, 

1864, for 30 yrs.. 100 |L00 | 89 92 
10 % |Lond. Bk of Mexico 

& Sth. America, L. 20 | 20$ 214 
12 % |Lond. & R Plate, L.'100 | 40 | 53 

12 % | Do New ecco woes! 10} 13 133 
8 % |Lond. Chart. of Aus. 20 | 20 | 23) 24) 

20 % |London and County. 50 | 20 | 57 58 
we | Do werip ...se...- 10 | 33} 343 

25 % |London Joint Stock. 50 | 15 | 48 49 

9 % |London and Provin- 
cial, Limited ...... 10| 44 6 63 

12% 10; 10/;13 14 

44 % |London & 8, African) 20 | 20 | 13} 144 
6 % |Lond.& 8. Western,L|100 | 20 | 143 154 

20 % |Lond.& Westminster|100 | 20 | 654 66% 

10 % anne Limited ...|100 | 25 | 284 29% 
oats litan, Lim,..| 10| 10 | 4% 5% 
8 % naidiena. Limited .../100 | 20 | 244 

10 % National ...ccccces000e] 60 | 30 | o- « 
10°% {National of Austral 5! 4| 52 6} 

28 & |NetionslProvoleg 100 | 42 (147 149 at a 

22 % vessvssscseeseneeseee| 20 | 12 | 43% 444 
«» | DoNew, iss.at 10p| 20| 12 | 43 44 

5 % |New London &Brazi- 
lian, Limited ...| 20 | 10 8} 82 

124 % |New South Wales...) 20 | 20 | 42 44 
3} % [North-Eastern, Lim.) 20; 6| 7 8 
6 % {North-Western ......, 20 | 74) --- «- 

12 % |Oriental Bk. Corpor.) 25 | 25 | 42 43 
20 % |Provincial of Ireland|100 | 25 | 93 965 
20 % | Do New ccccssseees| LO | 10 | one ove 
10 % {Standard of British 

8 Africa, {100 | 25 | 24 25 
10 % | Do tesued at 6pm{l00|10| 9 10 
13 % |Union of Australia...) 25 | 25 | 44 45 

20 % |Union of London ...| 50 | 15 | 42 43 

10000 nab Do serip ...........-| 50'15 | 26 27 

TELEGRAPH COMPANIES 

| | 
Autho-- ¢ Closing 

rised | @ Paid. Name. moon. 
Iesue.| ai 
575000 Stock 100 |Anglo-American, Lim... 142 145 

64000, 10 10 |British Australian, Lim .. 

46000, 10 | all |British IndianExtension, 
| Limited .....ees000 Bi ese 

42500 10! 10 /China Submarine, eb} ‘seo ° 
16000 10! all jCuba, Limited ............. 9} 92 
65000 20)/ 5 [Direct U. S. Cable, Lim 5 54 

339700, 10 i0 |Easrern, Limited .........) 9 9+ 

125000 10. all |Great Northern............. 11. 11} 

45000 20.) 13 reat Western, Limited.) 8} 9% 

17 25 ; all |Indo-European, Limited) 16 18 
1 10 | all |Mediterranean Exten.,L, 52 6} 

3 10| all Do 8 % Preference... ll 13 

33500; 20| 20 |N. York, Newfoundland, 
and London, scrip..... | 21} 22} 

Panama & Sth Pacific, Lu. ose 
Reuter’s ssrreseeceserseeeees-| 1 0+ 
3 ciété ‘Transatiantique 

Francais, Limited ......| 32} 33} 
20000] 20; all Sa eee 

280000:| Sto: k} 100 tor eheemnommecscseane  .6) 

73225 1) all Scrip ......006 2: 2 

65000; 10 | all | Vest caine & Panama, I Gi 72 

1500|100¢ { all |Western Union of U.S. 
dol- 7 % 1st Mort. Bonds...) 95 = 97_ 

INSURANCE COMPANIES. 
Divi- i 

Autho-| dend ¢ | < | Closing 

rised | per Name. 
Issue. lannum = z | Prices. 

50000 10 % All'anes Brit. & For. 00 _ eee 
10000 5% | Do Mfarine ove 
24000 1 Atlas......... rr 
3000 6 % | Argus Life ... 25 eve 

anne 25 % (British and Foreizn, 
Marine, Limited...| 20 | 4 oe 

20000 10 % |Church of England.. 50| 2 eo 
ad 5 % |Clericai, Medical, &! 

General Life ...... 10 | as 

4000 40 % &b ‘County ..... ape aoee “100 | 10 | 85 
6160, ey DMO UE, ccccevimnssewsited | 60 | 34 we 

Eagle.......... al 50 | 5 ove 
10000 10 % Equity and Law...... 100 | 6 ose 
20000, 73 % |Eng.&Scott.Law Life, 50| 3%) ... 
40000; wwe ~/English and Scottish) 

| Marine, Limited... 25 | 2 ee 
10000; 6 % /General........ saeco “Ya | 5 eve 
25000, 5 % |Globe Marine, Lim., 20; 4| 3 4 
5000) 5 % |Gresham Life ....... 20 | 5 | 
20000} 6 % (Guardian ............+. ..100 | 60 | 573 
— € % |Home and Colonial 

Marine. Eastind< 50; 56| 3 4 
12000 1 pr sh. Imperial Fire ... 100 | 25 . 
7500 10 % |Imperial Life ......... -. 100 | 10 

13453 1$ % [Indemnity Marine... 100 | 50 | 
50000 16 % Law Fire ....ccses-seeee 100 | 2B) ase 
10000 44 p sh\ Law Life ..........-0++ 100 | 10 | la 
ness 124 % \Laneashire eS - 2 eee 
20000 6] % |Legal &General Life} 50) 8) 
87504... |Liverpool & London 

Fire and Life ...| 20| 2 ai 
6% Do Globe (ll anns)| ~. ae eee 

24 % | London ........0...-+000 4 Zhi we 
rr Lond, & Lancas. Fire) | 23 eee 

5 % |Lond. & Lancas. Life| 10 hy Ae 
444 %|Lond. & Provin. Law 1: 4 eee 
20 % |Lond.& Prov. Marine| 20 20 | 2|4 4 
38 %|Marine ...........--+00e0) ae 5 
25 % |Maritime, Limited...| ‘0 1 Bi ww 
5 % |Merchants’ Marine L 10; 2} 1 1 

20 % |N. British & Mercan., 50 | 6t| 268 273 
25 % |Ocean Marine....... «| 25) 6 | 14% 15% 

eee ee Th +en0 
4 pr sh.| Pelican ...........+ eee os 

co (8. PF Bh. Pheenix........cccccccces} 202 : 
2500, 124 %[Provident Life .... 1100 513 1o| :.. 

20000 5% poaemnenene, Lim.. * 6} 1 3 
200000 80 % | Rock Life..........++.+. 8} 
6892201, 20 % |Royal —— eee 
100000 10 % |Royal Insurance.. om 

1500 77% % 2 enlpetinaiie oes 
on ee |Sun i 
4000 22/ pr s. Do Life... ose 
100000 25 % /Thames and Mersey 

Marine, Limited..., 20 2) 6% 7 
10000 15 % /|Thetis Marine, Lim... 20' 65 6 8 
40640 20 % (Union Marine,Liver- 

pool, Limited | 50) 6 i 
ae S % _—e Life ......,100 10 on 

Universal Marine, L 20) 5 | 104 114 

GAS. 

| 
| ¢ | Closing 

coe z _— Name. Prices. 

40000 6 al! |Bombay, Limited ......... 5¢ 6 
10006) 5 4 Do do New .....css0s nlite 4} 

4372501|Stck.,| 100 |Commercial .....-.s+«e++. 153 155 
20000} 20 | all |Continental Union ...... 204 214 
10000} 20 | 10 Do do New ceseccsceseeess iG} 102 
10000) 20 | all Do do 7 % preference.| 24 26 
23406; 10 | all (European ........+ satan 13% 143 
12000} 10 | 5 | Do New acseccccssseresee: 7 

120000; 10 | all |Gas — and Coke, A.| 14} 143 
10000) 10 all a eguepeogpens 63 7 
25000) 10 10 Dob “pt. conv. (istiss) 12} 12 
20000) 10 all Do ©, 10 * ae 193 192 
12000) 25 . 

1560000) Stck. 
26000) 124 
26000 124 | 10 Do New, 1870.. n0e.e-< — 
56000) 50 433 |Imperial Continental ...| 61 63 
3000; 40 | aH [Independent .,.....0.00-+-| 64 66 
3000) 10 all iikicisscnerecennaies 4 Oe ae 
3000) 20 20 DOceqrotectscesases eneqcosces | 248 254 

250000L|Stck. 100 [London ico..secseeeseseeeees 252 155 
1500002|Stek. all Do lst Preference ...... 315 113 

26000| 20 20 |Monte Video, Limited ...| 24 25 
30000' 6 all |Oriental, asatial «. ae men 62 7} 
30000' 6 AE | DO NCW  crcccccsccesseress| 33 33 

wee | eee | es |Patent aan eeousveees es" | 25 } dis 
27000; 20 all rer eccccocescccscosoeses | 314 32% 

1440002 Stock) 100 | D0 cx .cscssseseeeree somecee| 90 92 
360000/ Stock 45 | De NEW wee csssseeseeeees | 57 59 

5000! 20 Bll | Ratcliff... srceereeeeesececees ; 31 32 
34000) 20 all |Rio de Janeiro, Limited] 35 37 
4000; 50 all |South a eevee | 81 83 
4000| 124 all DO iccconsce-cocensescetessoes | 19 20 

20000] 128 | 3B | Dou. .....cececssereeeneeerees 7.7 
16000) 10 | all |surr y Consumers......... 153 16 
10000} 10 | 7 | DO .cececcsodeceseeeerseseoite | 1k lig 
40000; 10 all | Western, A, B, aud C... “on 
20000] 102 | D0 D--sseeessenrrrnen cada sole 

INDIAN RAILWAY DEBENTURES. 

Deben. Closing 

Capital Name Prices. 

z 
881700) Bombay, Baroda, mes India . %\106 105 

1871300) East Indian ......... esseee- 56 % 109 iil 

2207450 Do ———— . ~~ 44%| $9 101 

7 Do m wor 44% | 99 101 

237060) Eastern Bengal aoe eooee 5 %{101 103 
oe Indian Peninsula... cocccce © Ge} coe ave 

evscccoosees ecco: wee 5 % 02 104 
reat Senthors Of Indi .... 5 %/105 107 
MAATAS ....cccceeeecsevees-soeee- ove 5 %/}106 108 

Rohilkund, Limited 5 %|i05 107 

MISCELLANEOUS. 
Divi- 
dend gia 
per Name. is 5 
ann ela 

Bo: NDS, Loans, anp TRUSTS. | 
% Boston (U.8.) 5 %Sterl. Loan|100 | all 

Pere Soe 100 | all 

g3 # a BE a Z a 
: BE 
8 st 

‘Foreign and Colonial Govern- 
ment Trust 6 % Bendy «100 all 

Do 5% 100 i 

conan anon ReRK PRaeee Madras Irrigation and Canal, 
Guar. 5 % bv Indian Gov. Stk. 100 

6 % New York City 6 % (Ex. 44)... --. 
Quebec City 6 % Con. Fnd stg. 100 

7% Roumanian Gov. Iron Bridges 
Annuities 7 % Certificates 100 | all 

6 % Shere Investment Trus’, Pref. 100 100 
Do Deferred .......00......+.-.. 100 '100 

6 % Spanish 6 4% National Lands TY 
Mortgage Certificates Scp 2000 all 

+ Submarine Cables’ Trust ...... Cert 100 
6 % 'Tobacco 6% Loan, grenenianty 

by Italian Government ...| Stk.' all 
Coat, Coprsr, Inoy, ke. 

15 % Boleckow Vaughan, Limited...|100 | 35 
: % Centra: Swedish Iron&Steel,L, 50 50 
5 % ee Miners - ee n 

a 

100 

coe EMRR MIRC .ccccececccescorcescees | 
10 % English & Austral. Copper, L.! 3 re 

s+ Flagstaff Mine ........0-e-eeses-+s 10 
74 % Lydney & Wigpool Iron Ore. L. 10 6 | 
8 %\Nantyglo and Blaina Iron- 

works “ Preferred,” Lim. Po all 85 0 
7 %|Rhymney Iron........0.00-cosse0 . all 40 45 
FFE See a ttiinacivenatastssnciaics 13 ) all | 128 13% 

CoMMERCIAL, FINANCIAL, ‘AND 
INDUSTRIAL. 

10 % Australian Mortgage Land & | 
Finance, Limited ...........« 2%) 5 7 7 

3 % Pages empans, t Limited ...| 20 | 20 14 16 
3%} ieee a i © eS 
3 %| De shenenhel scatuattennstantpieenchd | 20} 5) 1p 2b 
1} % City Offices, L'mited............; 50 | 35 | 10} 114 
5 % City of Lon. Real Property, L. | 26 12 7 7% 
8 % Colonial, Limited ........0000 | 2D | nee ee 
8 % Credit Foncier of England, L., 5 jal, 43 5 

12 % \Credit Foncter of Maaritius,L., 50 | 10 | 12 13 
6} % English and Foreign Credit..., 15 | 8 | 4% 
16 % Fairvairn Engineering, Lim...,; 6 | 5 | 4% 6 

18} % Fore Street Warehouse, Lim. 20 | 14 | 25 253 
7 * General (‘redit & Discount, L., 10 | 7% 7% 8 

134 %|Hooper’s Telegrph. Works, L.| 10 | 10 | 113 11} 
5 % India Rubber, Gutta Percha, 

& Telegraph Works, Lim... 50 | 45 | 34 35 
5 % International Finan. Soc., Lim) 10 | 5 | 3% 3% 

10 % |Liebig’s Extract of Meat. Lim.) 20 all | 214 22 
++ |London & Glasgow Engineer- ’ 

ing & Iron Shipbuilding, L.| 50 | 25 | 16 18 
+ (London Financial Asso. ,uim. 5V | 30 14 16 

83 % Mauritius Land, Credit, and 
) Agenev, Limited ......... 10; 2; 1¢ 2 

12 %|National Discount Com., Lim. 25 | 5/11 11% 
15 % New Zealand Loan and Mer- 

cantile Agency, Limited) 25 | 24 3% 34 
10 %|New Zealand Trust & Loan,L) 25 | 5) 6$ 7 
20 %\Telegraph Const. & Main., L. 12 | all | 32% 33 
20 % trust & Agency of Austri.,L. 1) 1); 2¢ 2 
8 % Trust & Loan Co. of Canada| 20 5 & 7 
6 % United Discount Corpor, Lim. 15 | 6 6 7 

LAND. 
7,°; % Australian Agricultural......... 25 | 214, 63 67 
1 p-sh./ British American Land......... 50 | 44 35 «40 
2 p.s.. Canada Company ... . ....0++. 25 | all 100 103 
8/ % Hudson's Bay (Gov. & Com. of as 

Adven.of Eng.,tradnginto)| 17 | all | 17% 18 
B % Italian Land.......cccccccsocceoee oo 10 | & | vee one 
5 %|Land Securities, Limitea...... 50' 5| 3 4 

. |Natal Land & Colon. Co. Lim. 10 | all | 48 53 
6 % North British Australasian, L. Stk.100 | 7 75 

10 % Utago & Southland Invest.L.) 5; 1/' 14 WG 
4 %'Peel River Land & Minerai, L, Stk.,100 | 30 34 
8 % ‘tio de Janeiro City Improv.L. 25 | all | 25 26 

10 % Scottish Australian Invest.,L. 3tk..100 |(26 131 
7 % South Australian Land .........\ 25 | all |} 34 36 

+ {Van Diemen’s Land .., 30 | 284) 23 14 
SHIPPING. I 

15 % ‘British Ship Owners ............ 20 | TE vee one 
10 % General Steam Navigation .... 15 | 14 26 28 
10 % National Steam Ship, Limited! 19 ali | 16 17 
8 %\ Peninsular & Oriental Steam) 60 | all | 63 65 
8 %) Do New, 1867 ....coccocove oo-e-| 60} 10} 9b 104 

193 %, Royal Mail Steam ........ mage 100 | «60 | 90 82 
10 % Union —— Limited...| 20 | all | 46 27 

10 %|ASBAM ceccscccsce sosssecceceseseres, 50 | 20 | 36 3S 
... ritisn Indian, Limited......... 20 jal} 4¢ §& 
8 % UVarjeeling, Limitea ............ 20 | all |} 20 2 
a Eastern Assan, Limited ...... 10 } ee | eee 

10 % Lebong, Limited .......... . 10) 10)10 ll 
«. Upper Assam Limited......... lo ‘all’ 18 BB 

TRAMWAYS. 
3/p.sh.|British and Foreign, Limited. 10 | 3|--- +: 

6] WARRIOR ccecccceccoscccconesses 10;| 8} 6 6 
7 %, Lisbon Steam, Limited.......... 10} 10, S2 62 

1L % London, Limited .........00+00+. 10} 10; 12433 
10 % North Metropolitan ............ 10 all | 125 33 
10 i ADO. sceseseptansccirenseciccintite LAs: EF). WH 

18 % Anglo-Mexican Mint............. 10 | all | 174 i534 
124 % Seriin Water Works, Limited 10 | all 15 19 
1g % Crystal Paiace....cccccccseeererees St 100 25 27 
7 % Do Preference .......00-s-s000 Stk 100 lll 116 
6%, Do 6% Perpetual Debentrs! Stk. igo 115 120 
-» italian Irriga.(Canal Cavour) 20 all 5% 9% 

51/8 | Lo 6 % Bonds, red. 1870 ...400 (all 76 73 
10 % Lon. General Omnibus Co., L. Stk 100 109 114 
«+ Native Guano, Limited......... 5 all | 3¢ 32 
«. (New Sombrero Phosphate,L.. 10 all, 3 4% 
nae "ee Limited, A oo oe 

Preferred ........+---+« = lwiall, & ¢ 
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| [Continvep FRoM PacE 565.) : 

meet the progressive increase of traffic, and it is pointed out 

| that while the net earnings last year were 354,932/, the whole 

annual interest, including the present issue, will amount only 
| to 190,212. 
| _ Illinois Central.—The report for 1872 states that the earnings 
of the line in Illinois were 6,613,433 dollars, and after deduct- 

| ing 4,024,729 dollars- for working expenses, and 442,857 dollars 
| for State Tax, the net earnings were 2,145,848 dollars. Tbere 
was, however, a deficit of 42,741 dollars on the leased lines in 
| Iowa, after deducting which the net earnings were 2,103,107 
| dollars as compared with 2,732,847 dollars in 1871, or a fall- 

i| ing off of 629,741 dollars. The company has sufferei heavily 
from the effects of the Chicago fire. Nearly 6,000,000 dollars 
of the outstanding debt becomes payable in April, 1875, and 
of this 2,500,000 dollars will require to be provided for. 

Leven and East of Fife-—A dividend at the rate of 103 per 
|| cent. per annum is to be paid to the Leven shareholders, carry- 
|| ing forward 158/ to their account; and a dividend at the rate 
| of 43 per cent. per annum to the East of Fife shareholders, 
| carrying forward 38/ to their account. 
| Northern of Buenos Ayres.—The receipts of the railway and 
| tramway for 1872 amounted to 64,618/, which, compared with 
| 1871, show a decrease of 10,193/. The working expenses 
| amounted to 33,412/, leaving anet profit of 31,206/. In 1871 
the cost of working was 32,598/. After providing for interest, 
the interim dividend in October, and other charges, there 
remains 19,535/. It is proposed to declare a dividend at the 
rate of 7 per cent. per annum, inclusive of the interim dividend 
paid in October last on the Guaranteed and Deferred Preference 
Shares; and of 7 per cent. on the ordinary shares, free of 
income-tax; to carry 2,000/ to reserve, to apply 5,000/ in the 
redemption of 500 Guaranteed and Deferred Preference Shares, 
and to carry 2,911/ tu the next account. 

Oude and Rohilkund.—The new 4 per Cent. Debenture Stock 
has been allotted at 92 per cent. 

ennsylvania.—A half-year’s dividend of 5 per cent. has been 
declared. 

BANKS. 

English and Rio de Janciro.—The gross profits of the year, 
after allowing for debts, are stated at 86,710/; and the net 
profits, including the balance from the previous year, at 
65,978l, in addition to 19,764 transferred from ‘ Depreciation 
of Capital Account.” A dividend of 8s per share was paid on 
account in December last, and a further distribution of 12s, 
making 20s per share, is recommended, being at the rate of 10 
per cent. on the paid-up capital, free of income tax. It is also 
proposed to divide 12,500/, or 5s per share, from the “ Depre- 
ciation of Capital Account”; to add 12,500/ to reserve, which 
will then amount to 72,500/; and to carry forward 10,743i. 

Land Mortgage of India.—It is stated that all financial re- 
quirements for the current year are provided for, and that no 
further call is necessary or contemplated. The bank’s liability 
upon its debentures was reduced during 1872 to the extent of 
31,350/, the gross amount maturing and drawn during that. 
period being 65,350/, while the renewals and fresh subscrip- 
tions amounted to 34,100/._ The balance of profit is stated at 

|| 8,369/, which the directors, having regard to the long period 
|| during which no dividend has been paid, propose to appor- 
‘| tion as follows :—4,781/ to dividend of 1 per cent. per annum, 
|| 3,000/ to reserve, and 588/ to be carried to next account. 
|| Munster —On the Ist June a call of 2/ per share falls due on 
|| the new issue, and on the Ist October a further sum of 2/ will 
|| be payable. 
| National Provincial of England.—The adopted report showed 
an increase of nearly 3,000,000/ in the deposits during the 
year 1872, and of nearly 100,000! in the net profits. After 

{; deducting 295,200! for a dividend at the rate of 23 per cent. 
|i per anuum, free of tax, and increasing the reserve to 550,000/, 
I writing off 15,000/ from the building fund, and giving a bonus 
| on salaries, a surplus of 45,369/ remained to the current year’s 
| account. 

Union Bank of Scotiand.—At the annual meeting, the profits 
|; were reported to 174,760/. It was agreed to divide 150,000/, 
|| thus giving a dividend of 15 per cent., free of income tax; 
|| 10,000/ was set aside to reduce the debt on the premises; and 
|| 62,000 realised from doubtful debts were placed to the bank 
\| “ rest,” which now amounts to 400,000/. 

{| FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Standard Discount, Limited.—Capital, 1,000,000/, in 10 shares. 

First issue, one-half; amount to be called up, 2/ 10s per share. 
This company is formed for the purpose of taking over the 
discount business of Messrs Blockey, Stirling, and Co. The 
vendors are to receive 22,0001, and, further, they will, for five 

ars, take 15 per cent. of all net profits after 8 per cent. has 
| been paid to the shareholders. Mr Blockey becomes manag- 
ing director for five years. 

Scottish Australian Investment.—The profit and loss account 
for the half-year shows a balance of 27,7511. The general 
revenue account shows that after appropriating 8,084/ for the 

| payment of interest, there remains an available balance 
(including 4,986! brought from the previous half-year) of 
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24,654/. The directors pro to pay a dividend on the 
ordinary stock at the rate of 8 per cent. per annum, and in 

addition thereto a bonus at the rate of 2 per cent. per annum, 
making together a distribution at the rate of 10 per cent. per 
annum, free of income tax, to add 5,000/ to the reserve fund 

(which will then amount to 40,000/), and to carry forward 

4,654, 
Trust and Agency of Australasia,—The revenue, after meeting 

the “ interim” dividend declared in November, shows a balance 

of 11,260, from which the directors recommend—l. Payment, 

free of income tax, of a dividend, for the half-year ended 
December 31, of 1s per share, being at the rate of 10 per cent, 

per annum. 2. Payment, also free of income tax, of a bonus 
of 2s per share, maling. with the dividend declared in Novem. 
ber, a total distribution for the year 1872 of 4s per share, or 
20 per cent. 3. That the balance (3,760/) be carried forward. 

ASSURANCE COMPANIES. 
British Equitable—The new business for the year consisted 

of 2,190 policies, assuring 380,050/, upon which the annual 
premiums amounted to 11,615/. The accumulated fund had |} 
augmented by 41,000/, and a bonus at the rate of 1 per cent. 
per annum was declared. 

City of Glasgow Life.—The report showed the new assurances 
during the year to have amounted to 352,880/, and that the 
total existing assurances amount to 4,332,295/, and the accu- 
mulated funds to 694,1i1/. The profits of the current five 
years will be divided on January 20, 1874. 

European Assurance.—A list of the numerous calls made from 
time to time by the arbitrator upon the various classes of 
contributories has been published, 5 per cent. interest being |} 
charged from the dates when due till the time of payment. | 

London and Lancashire Fire-—The net premiums for 1872 
were reported at 172,665/; and the losses at 103,258/, showing 
an increase in the premium income over the previous year of 
27,424/. The surplus of the year amounted to 19,625/, anda 
Gividend at the rate of 5/ per cent. was declared. 

London and Lancashire Life-—The year’s new assurances were 
for 231,000/, producing annually 8,530/; and the sum of 15,000/, 
or 41 per cent. of the net premiums, was added to the ac- 
cumulation fund. The valuation resulted ina bonus distri- 
bution of 1/. per cent. per annum tothe whole life participating 

gi and an addition of 4s. per share tothe shareholders 
und, 
Metropolitan Life,—At the meeting, the assurance fund was 

stated at 1,388,166/; the sum assured by polices in force, 
4,288,5671; the gross income, 199,328/; and the total amount 
returned to members in reduction of their premiums, 1,058,3411. 
Reductions of 58 per cent. and 43 per cert. in the premiums 
for the current year were dedenel 1 by way of annual cash 
bonus to the assured. 

Northern Counties Fire-—The fire premiums for the year were 
stated to have been 19,874/, and the losses 10,438/. A dividend 
of 4 per cent. per annum was declared. It was resolved that 
a board should be established in London. 

Reliance Mutuai Life-—At the annual meeting it was announced 
that 798 policies were issued in the past year, assuring 270,823/, 
producing annual premiums amounting to 8,756l. 36,419/ was 
declared to the surplus distributable among the participating 
members, less the usual reserve. 

Scottish Amicable Life,-—At the annual meeting the new policies 
for the past year were stated to have been 850 for 425,108/, 
yielding in premiums 13,653. The total policies in force are 
12,418 for 5,837,691. The accumulated and invested funds 
are 1,576,128/, and the annual income is 231,329, 

Scottish Provincial—The report showed that the net fire 
premiums received during the year were 25,339/, and the losses | 
paid and provided for, 14,0897. During the year 779 new life 
policies were issued, assuring 308,273/, and yielding new) 
premiums 10,130/. The net life premium income amounted to 
108,818/, and the balance at the credit of profit and loss 
account was 13,365/, out of which the payment of the usual 
half year’s dividend, at the rate of 10 per cent. per annum, 
was declared. 

Sovereign Life.—The adopted report stated that 22,9641 was 
added to the assurance fund in 1872. Policies were issued 
for 167,050/, producing a new premium income of 5,443/. The 
usual dividend of 5 per cent. was declared. 

MISCELLANEOUS COMPANIES. 
Brighton and Hove Co-operative Supply Association, Limited — 

Capital, 20,000/, in 10,000/ 2/ shares, of which it is proposed to 
call up 1. Holders of one or more shares, besides partici- 
pating in profits, will be entitled to deal at the stores, and to 
have their purchases delivered free, within certain limits. 
_ City Ofjices.—At an extraordinary meeting it was resolved to 
increase the share capital by the issue of 18,000 preference 
shares of 12/ 10s each, bearing 44 per cent. interest, con- 
vertible at the holders’ option into ordinary shares of 35/ fully | 
paid up; and that, after the extinction of the mortgage debts 
for which the additional capital is raised, the necessary steps 
2 ap for reducing the nominal value of the ordinary shares 

Coal Gas Improvement, Limited.—Capital 100,000! in 5/ shares. 
-_ 
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First issue 50,0001. The object is to utilise Messrs Upward 
and Cochrane’s patent for improvements in the manufacture | 
of gas, by employing bitumen instead of cannel coal. It is | 
specially pointed out that by this patent ares no alteration | 
in existing works will be required ; and that by the use of 25 

r cent. of bitumen the illuminating power is increased from | 
2 to 20 candles. 
German Union Telegraph. — Dividend for the last seven | 

months of 1872, 11s 10d per share. 

Great Northern Telegraph.—The land lines from Nagasaki to | 
Simonosaki, Hiogo, Osaki, Yokohama, and Yeddo, have been | 
opened, 

Mauritius Gas.—A dividend for the past year of 7 per cent. 
has been declared. 

Moyar Coffee.—The profits for the year were sufficient to 
pay a 5 per cent. dividend, free of tax, in October, and to 
write off 699/ for new buildings, leaving 1,685/. 

Natal Land and Colonization.—The directors have been au- 
thorised to borrow 50,000/, on security of the company’s 
debentures, issued at par, and redeemable at 110/ per cent. 
at the expiration of 20 years, or at the company’s option at 
an earlier date; the debentures to carry interest at the rate of 
8 per cent. per annum. 

Newcastle Chemical Works, Limited —Capital, 600,000/, in 107 
shares. Messrs Shorter and King are authorised to dispose 
of 25,000 shares of this company established some little time 
back to take over Messrs Allhusens business which has since 

———— 

RS a 

——— 

| been in operation since 1840. Subscribers will be entitled to 
profits from Ist January last. The net profits in 1872 
amounted to 89,346/. 

i; New Gas.—The city of Chichester was, it is reported, suc- 
cessfully lighted by the company’s process on the 2nd inst. 

Nictheroy (Brazil) Gas—A dividend for 1872 of 3 per cent. 
is recommended. 

‘| Patent Steam Engine, Limited—Capital, 100,000/, zn 10/ shares. 
Messrs Moy and Shill’s patents will be acquired, the benefits 
of which are thus described :—* Very considerable savings are 

| 
weight, in addition to which the construction is such as to 
render the risk of explosion almost an impossibility.” 

Pelotas Coffee, Limited —Capital, 50,000/, in 5! shares. The 
undertaking is formed to carry on the production and sale of 
Pelotas Coffee, a preparation of the finest coffees and Pelotas 
berry, in equal proportions, being purified and roasted by 

| Grobe’s process. The patents, &c., have been secured for 
7,500/ in cash, and 7,500/ in fully-paid shares, together with a 
royalty of 5 per cent. on net profits. 

Phosphate Sewage.—At the meeting, the chairman said the 
| directors have no doubt that they would be able to obtain 
back the whole of the 65,0001 which is sought to be recovered 

Société du Cable Transatlantique Francais ——The Duxbury- 
St Pierre section has been broken about 60 miles from Dux- 
bury, and in 128 fathoms of water. 

Vauzhall Bridge.—The gross receipts from tolls and rents for 
the past half-year amounted to 5,729/, and after deducting the 
working expenses; the available balance was 4,130/, from which 
the directors declar:d a dividend of 14s per share, free of in- 
come tax, carrying forward 210/ to the next account. 

West India and Panana Telegraph—The company have in- 
| vited subscriptions for an issue of 250,000/ 10 per Cent. Pre- 
ference Shares, with right of pro rata participation in all sur- 
plus profits after 10 per cent. shall have been paid on the 
ordinary share capital of 650,000/. The Indiarubber, Gutta 

| effected in the consumption of fuel, the cost of manufacture, 

under the Chancery proceedings. The directors report was 

Percha, and Telegraph Works Company, Limited, having 
; during two-and-a-half years to connect the company’s 

and the space occupied by the engines as well as in their 

| adopted. 

system from Jamaica to Colon (Panama), about 68( miles, a 

contract has been arranged with the Telegraph Construction | 
and Maintenance Company for the manufacture and laying 

of this section, which is to be in working order, at the latest, 

by the end of the present year. 
MINING COMPANIES. 

Llynvi Valley Colliery, Limited —Capital, 90,000/, in 10/ shares, 

4,000 being preferred shares to the extent of 15 per cent. per 

annum, and 5,000 being deferred shares. The purchase of the 

South Cwndt Colliery, 363 acres in extent, and contiguous to 
the Llynvi and Ogmore Railway, will be effected for 1,000 pre- 

ferred and 5,000 deferred shares, and 15,000/ in cash. It is 

stated that 19 to 20 million tons can be won from the property, 

| and large profits are calculated upon. 
Vancouver Coal_—The accounts for the six months ended 

December show a profit of 7,562/. The sales of coal have not 
equalled those of the previous six months; for the whole 

twelve months, however, they have exceeded those of any for- 

mer year. The directors recommend a dividend at the rate of 

10 per cent. per annum, which will! absorb 4,130/, leaviag 
\ 3,232. 
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| July 1. From Liverpool the despatch of the mails will take place on 
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POST OFFICE ANNOUNCEMENT. 
Arrangements have been made under which the mails for Newfound- 

land will, for the present, be conveyed direct to that colony by means 

The following are the dates on which mails for Newfoundland will be 
mace pp in London :—Tuesday, May 6, May 20, June 3, June 17, and 

the same day as from London, and from Dublin on the following day. 

! 
‘ 

MAILS ARRIVED. 
Latest Dats. 

On May 4, from Soutrm Arrica, per Syria—D'Urban, March 26: Pietermaritzburg. 
25; Cape Town, April 5; St Helena, 13; Ascension, 19; Functal, 27. p 

On May 6, from Inpia, Curna, &c., via Southampton—Hong Kerg. March 20 - 
Singapore, 27 ; Pen‘ng, 29; Batavia, 20; Labuan, 20; Calcutta, April 4; Ro obay, 
7; Madras, 5; Colombo, 3; P int de Galle, 6; Aden, 15; Suez, 21; Alexandria. | 
22; Malta, 26; Gibraitar, 30. | 

On May 6, fron UnttEp States axp Canapa, per Polynesian—Chicago, April 23; |} 
Detroit, 24; Portland, 26; Hamil:on, 24; Kingston, 25; Montreal, 25: Quebec, 25: 
Toronto, 24; Ottawa, 25; Fredericton, N.B., 25; 8t John, N.B., 25. 

On May 6, frow Usirep Srarzs anp Canapa, per Baltic—Bos‘on, April 25; |! 
Chicago, 24; New York. 26; Philadelphia, 25; Sen Francisco, 18; Halifax, 23. 

On Moy 6, from Norra America, per Minnesota—Boston, April 22; Chicago, 
21: Detroit,21: New York, 23; Philadelphia, 22; San Francisco, 15; Hamilt n,21; 
ae 21; Toronto, 21; Ottawa, 21; Panama, 8; Bermu:a, 17; Halifax, 19; 
Solon, 11. 

Oa May 9, from Unrrep Sratzs, per Palmyra—Boston, April 26. 

: 
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. AVERAGES OF GRAIN. 
The fellowing is a statement showing the quantities sold and the average price of 

British Corn (imperial measure), as received from the Inspectors and Officers of | 
Excise, conformahly to the Act of the 27th and 28th Victoria, cap. 87, im the week | | 
ended May 3. 1873 :-= 

Quantities Sold. 
ars bush s d 

WhEARL.cccccovcccccccss oe erecccececccsconcocccece > SORFR O  ccccmenent 54 11 
OGIST . ncevancseinmevieerinnemenemenemes JOBB0. J  cccccoccercsece 39 5 
CIE. cencuereiecrnseestinetecetttensnntin “ SS a cescmaminnse 23 10 

| 

038 3 
COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the averag:? price of | 
British Corn (Imperial measure), as received from the Inspectors and Unfticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended May 3, 1873, and for the corresponding week in cach of the years from 
1872 to 1869:— 

| 
i 

' 
j 

j 

| 

| 
} 

Average Price. | 
} 

| 

} 

QUANTITIES Soxp. AVERAGE Paices. 

Wheat | Barley. {| Oats. | Wheat. | Barley. Oats. | 

qrs ba} qrs bsh| aqrs bsh sd | s ad sd | 
1873...cese0- 54,978 0} 10599 7| 3,033 3 S411 |} 395 | 210 | 

aaa 55.627 6| 8,163 4) 2800 6 a.) ee | ae eh 
1871. 56,742 2 7,114 0} 2,459 1 6811 | 37 3 21 | 
1870...020+- 75,750 3} 5100 0] 3,283 7 433 | 34 2 | 233 1 
Bence 60,786 2 2,745 6 2,483 5 “44/42 i] 2 9 | 

eaene nant | 
COMMERCIAL EPITOME. | 

FRIDAY NIGHT. || 

There has been a pretty general fall of rain in England || 
this week, which, with seasonable mildness of temperature, has | 
maintained good prospects for the young crops. It will take 
long-continued favourable weather, however, to repair the 
damage of the winter here, and the disastrous effects—in which 
we have so deep an interest—of the recent severe cold on the | 
continent, Probably, this mildness would sensibly affect the | 
prices of wheat more widely and deeply than it has done yet, but | | 
for this change in continental prospects, which have quickened | | 
the foreign demand springing up for secondary English and 
for Calitormian wheat. Few further shipmeuts can, in fact, | 
be expected from the continent, except from Russia. The | 
cargoes afloat from the east are smaller, and American and | 
Australian shipments at present by no means excessive. It is || 
calculated that from all localities less than a million and a half | 
quarters are now afloat for this country, and for a part of this | 
supply we shall have foreign competition. Still there does |; 
not appear to be any ground for apprehending shortness. The | | 
Australian supply is hardly yet in the market ; much has lately 
become available from America, hitherto locked up by the || 
heavy charges of the railways there ; and, notwithstanding the | 

} hardening tendency for the finer kinds of grain, prices with | | 
us now compare favourably with those in France, Belgium, | 
Holland, and elsewhere. The rise of 1s per qr is not unusual | 
here, while there it is about 2s. 
change in price. i 

In the cotton trade there has been great depression and lack |! 
of business, particularly at the beginning of the week, when || 
views favouring very large prospective supplies were in the 
asecndant. There was Some recovery later in the week, but , 
prices at Liverpool are lower on balance. The London market | | 
has been uniformly fiat both for cotton on the spot and to 
arrive. At Manchester the falling prices for the raw material | | 
have induced some concessions on the part of spinners and | 
manufacturers, but their demands have apparently been too 
high to allow of anything but a small number of purchases to 
be made. At New York, middling Uplands is jc lower on 
the week. ‘The state of stocks in Europe and America in | 
September, 1872, that is to say, at the end of a year in which 
the supply of new cotton had been ,very small, was peculiar, | 
from the fact of the total visible supply being much larger | 
than in the preceding yeir. At the beginning of the present || 

| year, instead of stocks having increased in comparison with } 

—————— el 

Flour continues without || 
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| the stocks visible a year before, the greater crop which this 

‘season has brought in America had not had the effect of 

‘making stocks more abundant comparatively, but the figures 

' actually showed the whole stocks then to be no larger than at 

_ the beginning of 1872. At the present time the proportions 

| bulk of a plentiful crop has now come forward, while then a 
very meagre cotton harvest had been gathered. Some con- 

‘fusing calculations, based on the state of stocks last Sep- 

|| tember, have led to the assumption that if — were then | 
heavy, they should be much heavier at the end of this season ; 

but as the effect on stocks of last year’s deficiency was not 

be correct. According to the Board of Trade returns the 

import of cotton into this country for the last seven months 
has been 8,148,085 ewt, against 9,811,461 cwt last year, the 

deficiency being entirely in the quantity received from India. 

| The London wool sales continue to be well attended, as well 
| since as before continental buyers left for the Antwerp sales, 

and prices are well kept up for nearly all descriptions. This 

appears to be due in part to foreign competition, for reports 
\from the manufacturing districts speak of continued quiet- 
ness. Sales are only effected in the north for supplying im- 
mediate wants, and stocks are small. There is no lack of inquiry 

from merchants both home and foreign, but few orders com- 

paratively are placed, spinners refusing to give way. The 
| Board of trade returns show a decrease of over 5} million lbs 
in the quantity of woollen manufactures exported during the 
past four months, as compared with last year. This decrease 

| appears to be due in great part to the falling off of conti- 
-nental orders, however, as the American orders are still 
reported larger. Some descriptions of yarns continue in fair 
demand at Bradford, but on the whole, trade is rather inclined 
|to drag. Very little new home wool is offered yet, the cold 
| weather having retarded the clip. 
| ‘The iron trade of the North of England, so far as orders for 
| pig iron and rails are concerned, is in a firm position, but the 
‘inquiry for finished goods is dull there, as elsewhere, for the 
present. Though coal is more plentiful in the district, the 
_makers of pig are embarrassed by an expected restriction of 
| . . . . 

out-put by the ironstone miners, and by the strike of lime- 
stone miners. In all districts supplies of coal are more 
| easily obtainable than has lately been the case, and the 
effect has been to stimulate the activity of iron makers 
and enable them to undertake orders which former prices for 
| coal have prohibited. Beyond bars and rails, however, the 
|manufacture of iron goods is limited by the absence 
/of new contracts; at Birmingham and in South Stafford- 
shire the trade done has been smaller week by week. 
| In this district the exclusion of American orders has a very 
| depressing effect, which is expected to continue till coal be- 
| comes so much cheaper as to enable makers to reduce quota- 
| tions. Though the best houses are well engaged, there have 
| lately been instances of inactivity among less fortunate pro- 
| ducers. The South Wales colliers and ironworkers have re- 
| ceived an advance in wages. A great collier demonstration 
| has beep made in Scotland, in opposition to the new Govern- 
;ment rules as to mining. In Belgium, as i» this country, 
| activity and firmness is confined to the manufacture of rails. 
|. The sugar market has been firmer in only afew branches 
since the new duties have come into operation ; the whole effect 
| of the prospect and working of the reduction in duty has not 
as yet exceeded 6d to 1s 6d per cwt on bonded prices. There 
has been another considerable rise in the price of coffee, with 
a continued active demand. A fair business has been done in 

| tea at steady prices. The indigo sales have been made at a 
reduction, but the whole offerings were not taken up. A 

/want of animation has characterised the tin and copper 
| markets, but prices are fairly supported. ~The tallow market 
bas been flat, und closes so. 

i 
' 

EXTRACTS FROM TRADE CIRCULARS. 
(From Sir Charles Forbes and Co.’s Cotton Cireular, dated 

Bombay, April 14.)—The transactions during the past fort- 
night have been somewhat restricted for the season, aggre- 

_ gating only about 10,000 candies of new, and about 50 candies 
| of old cotton for immediate delivery, and about 1,700 candies 
| of new cotton for future delivery. The arrivals are steadily 
| creasing, and as only the better descriptions are readily sale- 
able, there will shortly be large stocks of inferior qualities. 
The supplies from the early districts in the Berars are rapidly 
wre g off, thus indicating exhaustion of stocks. Selections ma 
: from Mowa, Surat ginned Labracore, and Akote, which 

wou ren good fair, but other descriptions do not afford like = Be pean. Broach ginned continues to show yellow stain, , and seed, while Surat ginned is of exceptionally good 
quality. The arrivals by latest 
are still about 92,000 bales of me ars Ist January last 
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have not altered, Messrs Neill’s circular showing the visible | 

| supply to be scarcely larger than in May, 1872, though the | 

| 

| evident until the ‘end of the year, such assumptions can hardly | same time induced shippers for Europe to operate, the market 

ort of those to a cor- | 
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art of the month, and a large business done for export ang 
ain consumption. During the last two or three days the 

foreign market has been dull and prices have given way about 2/ 
per ton. The Indian markets are improving, and some orders 

have been executed for that quarter. English copper is steady, 
and the price of yellow metal firm.’ 

(From Messrs Schmidt, Hinrichs, & Co.’s Sugar Report, 
dated Havana, April 8.)—During the first part of the month 
the sugar market, owing to discouraging advices from abroad 
as well as to the high pretensions of holders, remained quiet, 
Towards the latter part, however, many planters evinced more 
willingness to meet the views of buyers, and the upward 

movement of the rates of Gold and Exchanges having at the 

became fairly active. The stock of common clayed Sugar is 
now rapidly increasing, but the greater part of it offered for 
sale consists of badly-purged and defective sorts, which are 
rot attracting the attention of shippers. Superior kinds of | 
both common clayed and Derosne Sugars are very scarce and | 
inquired after, commanding very high prices, say, 114 rs to 
113 rs No. 12 for the former for Spain, and 11}rs No. 12 for 
the latter. Bright Yellows are as yet only to be met with in 
small lots, and these obtain fancy prices. The stock of Sugar 
here and at Mantanzas amounts to 288,128 boxes and 
26,482 hhds, against 290,430 boxes and 20,347 hhds in 1872, 

(From Messrs Lee, Hedges, and Co.’s Coffee Report, dated 
Colombo, April 3.)—Large offers with respect to the coming) 
crop are being put foward on both sides, but up to the) 
moment of writing negotiations have not in any instance been | 
closed with result, and great difficulty is experienced in bring- 
ing the opposite sides together. Our last mail advices from 
Brazil have had a somewhat disturbing effect here, as it is | 
stated that the shipments for the first six months of 1873 
will show a monthly average of 200,000 bags, or, on the whole, 
double the quantity exported during the same period of the 
previous year, added to which the new crop is likely to be, 
larger than usual. Were theseestimates more assured, there 
can be little doubt that the fact of small stocks only remaining | 
in consuming countries would have less weight in controlling, 
present values. 

(From Messrs Arthur Capel and Co.’s Tea Circular, dated| 
May 7.)—There has been more steadiness in the tone of our 
market during the past month, with rather better prices for, 
good to fine congous; whilst on the other hand common kinds, | 
especially black leaf, have been difficult of sale at lower prices. 
The quantity afloat is now very small, and as the stocks will! 
gradually decrease, we may look for a steady market for some | 
time to come. 

(From Messrs R. J. Rouse and Co.’s Price Current, dated, 
London, May 1.)—The supplies of coffee to hand during) 
the past month have met with an active demand, and planta- | 
tion Ceylon, Wynaad, and kindred descriptions have advanced 
ls, while native Ceylon and other pale sorts have risen 2s per, 
ewt. The improvement in the commoner kinds is in response | 
to the Dutch Trading Company’s sale of 87,600 bags on the 
16th ult., at which d ordinary Java realised 53%c, being 
fully a cent. above the value in rch, and since the sale a 
further advance to 543c has taken place. The supplies of Rio | 
on the spot have consisted chiefly of common quality, which 
has lately been more saleable, and is 1s dearer than on the Ist | 
ult. The recent advices from Rio have strengthened the con- | 
tinental markets, and to-day 80s could be obtained for a good | 
channel Rio, and 84s for a good Santos for a near port or for| 
the Mediterranean, but there is not one floatiag cargo of| 
Brazil offering here. The stock of coffee in the principal Eu- | 
ropean entrepots on March 31 was 52,150 tons, against 93,460 
and 85,240 at the corresponding period of the two previous | 
years. At the six principal ports of the United States in the| 
three months ended March 31, the stock in first hands was | 
11,800 tons, against 20,000 in 1872. The advices of the Rio 
crop of 1873-4 continue unfavourable; estimates vary, but it) 
will unquestionably be short. At Santos the prospects for the | 

| coming crop are favourable. 
(From Messrs Mohr Brothers and Co.’s Rice Report, dated 

| Rangoon, March 28.)—The demand for our staple has| 
| been moderate throughout the fortnight under review, which | 
| has enabled shippers to reduce the rate for paddy to 58 rs per 
_ 100 baskets, although supplies were but middling. There is, 
however, more inquiry for paddy since yesterday, and our| 
market has assumed an upward tendency; prices for natsain | 
quality are to-day firm at 59rs to 60 rs per 100 baskets, equal | 
to 125rs to 1268rs per 100 hundred baskets, or 5s 64d to 
5s 7d per cwt, free on board, for five-parts rice. Advices just | to hand from Akyab report a poorly-supplied and advancing | 
market, which will, however, only in a small degree affect 
prices here. 

(From Messrs Churchill and Sim’s Wood Circular, dated 
| May 3.)—Our local consumption of wood, judging by the 

| dock deliveries, continues to be as extensive as when prices 
were lower, although the arrival this spring of 20 per cent. 

ee 

\ 

ace NaN = SOE 



aa e 

| May 10, 1873.] THE ECONOMIST. 571 | | 
more tonnage has proportionately swellen the stock in the | The above figures show :— } 
present dock returns. Our market quotations are very firm, bales. 

e and business to some extent is dcing already for the ensuing 4 qeunioeed onatmaaiaebanmcenen —— nn a rnathcesinemamieoame 
21 importation. A decrease of actial exports Of euveeesnmenmmsntnnrnsnnnneen semen ome HH . ecrease Of StOCK Of eversservesse ereeuyeanenanatehmennemnniemecnmmmeiaiiel : 

: In speculation there is a decrease of 304,680 bal Th r, The following shows the number of Bales of Cotton Imported, | . ; ; ea. . 
| Exported, Forwarded from Ports to Inland Towns, and returned to | imports this week have amounted to 11,313 bales, and the 

Ports during the Month and four Months ended April 30, 1873 :— quantity of American cotton reported at sea for Great Britain 
i, a or | including cable advices to date) is 588,000 bales, against 
h Ge g 3 535,000 dales at the corresponding period last year. The actual 
d | ¢ Sf) £ oh exports have been 742,770 bales week. 
' | “¢ — 2 4. f emcees 
e |g i686 | #') % NEW YORK. : 
j Wb & o | & ath The annexed is from Messrs Neill Brothers and Co.’s Cotten 
e bales. | bales. | bales, bales. | bales. | bales. Circular, dated F viday, May 2 :— 

t se hy hy =~ of Apr) 198,324) 36,898) 111,114 27,025 14,601) $87,882) AMERICAN MARKETS opened steadily, but as. the week pro- 
5 ended April 30 .....cc.essesseee | 878,041) 123,343) 240,724 131,467, 65,646 1,439,221 — = can became much quieter ee the re- 
r ee ; ceipts, and buyers in some instances obtained considerable 
e) een = os ea = 7 = = 52,384 | concessions, more especially for the lower grades, which are 
f| ended April 30 .....ssesssses-.- | 45,721) 2,831) 114015 1,053 4,472, 167,592 | very abundant. The drooping tendency continued till yester- 
| weidtenbted from porte to inten d . | ~ | day, but at the close there is a slight recovery. Although the 
| towns in the month of April, 152,137} 21,229, 49,351, 21,643, 3,716, 248,081 | Cent. prices are lower at New Orleans, the laid down price of 
. Perwanted from ports to » inland) | | middling remains unchanged owing to the dearer freights, but 
1 1) qnded April 30. ...cecccsveccosees | 595,018] 116,153) 200,613 93,620. 14,4781,024,882 | low middling has declined yd. Mobile middling opened at || 
r a ELTA, Porn parry 93d, and closed at a decline of ,4,d. Galveston and Charleston 
1 rei Sadie di April, 712 | a oa 8. 954 | ave both $d, and Savannah +d lower. New York has scarcely 

Foswanted, from inland towns | | varied during the week. 
© perts in the four months New Crop.—tThe new planting has gone on satisfactorily. | 

1 Se ea SN , - — 152, 3,85 | There can be no doubt that there will. be some increase in the 
| —_—_—_—_—_—_—EEE — planted, and a considerable increase in the use of manures. 

| - o doubt there is a fair prospect of an increased crop if all 
a THE COTTON TRADE. goes well, but speculation as to the extent of this increase 
‘ ie " LIVERPOOL.—Mar 8. would, at this date, be absurd. 

e cotton market continues heavy, and, with increased . . 
|| pomeeaes to sell, prices have been irregular, and show a further | _, From Messrs Neill Brothers and Co.’s cable despatch, dated 
d ecline. The Bank rate'was raised on» Wednesday from 4 to | Friday, May So oki 
: 4% per cent. For Sea Island there has been a moderate inquiry eT eet 

at previous rates. American has been pressed for sale, and a 
| has fallen about 4d per Ib, the lower qualities being very irre- | “Tigo: tow middling wczccccccnccn, | Sh Tn SHE 
; i. r. New York advices to the 8th inst. quote Middling Up- Mobile, middling dl ieee eadiiintin eosin 9.5, 

419}, costing to sell in Liverpool 9 11-16 perlb by steamer. AO, LOW: MIGALING .2.d-000.ccceseneceesveressesessoseees nadie 813 

g Brasil has been in limited demand, and with the large quantity oan Seaee 2 seipaahaa ot amperes et 
offering prices have been irregular, and about }d per lb lower. Charleston, middling.........errsersrvseresnsenears ceerscene Y e-evsenes 5 

d Hevetienhes ben hepatustsyand-quisenisrosuler, at aboot Sieeaetieatang eto oa ly ane of 
r| Ib decline. West Indian continues in limited demand, Ditto, low middling .s-...cecssee-sueeceseenseeesesneeees Rmabued 9 

"| and quotations are slightly reduced. Peruvian has been in} = “91. Gwmiddlitg (dito) nenneennnee., | So Bt 
| fair request, but prices are partially lower. East Indian has Fee May, June, July. Aug. h 

; again been much pressed for sale, and new cotton has declined New York, low middling Upland, future delivery... 18} ss. 18 .. 189 ... 194 
l fully 3d per lb. Quotations for other kinds are reduced quite Sdeiedltie adic oistirieaneoetoanaieetet veo 10855-. 185 a 10} co «2e 
@ | +d per lb. ee lamoets hom eam 

| In cotton “to arrive,” and forfuture delivery business has been | p 100 26,000 one ee 7 days—At Gulf porte...........00 000 reser 26,000 seeree 008 
1| ' large, a further decline of $d to jd per lb. Latest quotations— oo. ar adbuiee 320000 cle 19,000. 10.000 

g | American, basis of middling, from any port, not below good Dita icicseccineccesce,  GRBED* csnies 45,000 es... 18,000 
f ordinary, delivery May-June 8id; June-July, 8}3; July- Total since September 1......cca.---.. 3,286,000 ...... Sak abo 2,500,900 
1 August 83d; shipment April 8}3d, 83d; not below low midd- i sitinicithn tise hale poe ‘aaes came HE 
4 ling, delivery July-August 8f4—New Orleans, not below good | "*7°"™ 7 7° ee ee ooo 4000 -. 4000. |] 
| ord , shipment April 8d; May-June 84d; delivery May- Other foreign ports... 4,000 sere. 23,000 eceve 6,000 || 

June 84d ; not below low middling, shipment May-June 94— nati bist, TR a Nil | 
Broach, machine ginned, good fair new merchants, Cape, old - 
terms April shipment 73d; not below fully fair April-May Stock epecdens seeneeeeee seteeensaneneetecsenccracsenenees 8,000 ...... 422,000 ° 256,000 

a . eo 7 ° cs” or tc dieaenenneue OOP cecece IOS csecee 
| 7~.4—Dhollerah, “good fair new merchants, not below fair, =a coo oman oat re oF | 
| canal, old terms, April-May shipment 63d; May 63d per lb. . , . 
t | otan sales of the week, including forwarded, amount to MARKETS IN THE MANUFACTURING DISTRICTS. 
4 :790 bales, of which 3,320 are on speculation, and 5,570 seo ia 4 i 
| declared for export, leaving 59,900 bales to the trade. MANCHESTER, May 8.—Our market still perme r th tet | 

: and the amount of business transacted is decidedly below the || , May 9.—The sales to-day will probably amount to about : ; 
12,000 bales, with a steady market production. The continued heavy receipts of cotton at the | 

f | , , PRICES CURRENT. American ports, and the advancing value of money being i 
| i  —————- | onfintent to check merchants from spre > The demand 

/Good Same Period 1872. | for cloth is still confirmed principally to shirtings, giving | | Descriptions, | Ord. Mid. Fair. p,;, Good. Fine. Vid. Fain Gooa. | preference to the qualities suited for the India market ; in the || 
| — —— —— —— | many other varieties of goods offered, there is little domg and || 
7 per )b per! b per Ib per Ib ~~ lb per Ib per Ib per lv per Ib | stocks are accumulating. Yarns for export are in small i 

) 15 | 18 | 21 | 24 | 32 | 42 | 24 | 30 | 44 | demand and prices are drooping. In doubled yarns suitable | 
t 6 \ St en | 10} | for Germany, the trade is almost stagnant, and the decline in || 
J of of ee a a ed os values has become very serious. For the home there is little || 

sveves| eve | oe) Gb! OF; 10B! IL | . | 10§! 11% | inquiry and values are very difficult tc test. The market of | 
| SN: IUD -cccnensccaneanel - bd it | ai oe - ve | 10%, me to-day eleens quietly with prices ruling against sellers. | 

; 6b; 7%) 93: loa! 12 | 143! “8a! 103 | 12k COMPARATIVE STATEMENT OF THE CorTon TRADE. t 

oo | 6 | 74) i i 8 7B) of! oO “Da roe 
h| 63 7 9 94 | of 103 104; 11} Price, Corresponding week in } 
| 78) st) 10 | rob) roy! ar | | ane} 12 Raw Cortox. | May 3, ———__—_—— | 
| ae] a zt | sj} ei of .. | + 0 1873. | 1872. | 1871. | 1870.) 1866.) 1868. || 

| “| 4 ot it re Hy 74 | o od is dis dis ais ale @ || 
j } ‘ i FF] 6 7h3 i ; GO, 1BiT...ccccccesecsererseeseesecesores rib es ese ove Ollf i 1/1 © } 

1 3h) 4¢: ot! Gb) 7 | Ue hg aor y nanan ered bist oak cel Hee I 
3 j + 53 6e 5g 7% | ove Pernambuco, fair evel O 98 '0 103 O 7H O LF O11} 1 OF || 

>| 3 | SS: 58) GO. 6 mi. te Ditto, good fair O 9 O11f O 73,0118 1 Of 1 OF I} 
q mond Gi: 6. 7 “ 7t | w= | No.40 Suue Twist, fair, 2nd quality....... 1 2 /1 34 1 O41 34 2 2h 1 3 || 

ee | 6% 6 _s Toles No. 30 WaTER TWIST, ek. ence 1 2 (1 Se 1 OF 2 31 25,2 3 |} 
4 3% 43 St | 53 7k | 26-in, 66 reed, Printer, 29 yds, 40s 20z/ 5 6 5104915 9 5 9 6 8 |} 
t DIPOKTS, &XPOKTS, CONSUMPTION, &c. 27-in, 72 eae A ra suirtions 379 69 '7 W6 O}7 6)7 748 G | 

| 1872. 1873. 39-b, 60 reed, Go n ings, 377 | if 
S ? the BOG soninermanetanea 10 14 10 449 3/11 3411 O31 6 |} 

j Imports from Jan. 1 to May 7....00..-cseseeeeeeeee 1,677,806 Sienna 1,550,800 oad ented, ditto, citto, SibslZozs il it 11 tio 312 3 12 1s 0 1} 
Exports from Jan. 1 to May 7....«...sscsseessesesee 163,590 — ...000. os 113.686 4-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs 12 3 12 4)11 4))3 3 13 is 3 fj 

° RDU, MONI Bids ciccncad ctnsieise cosepnimenatnonenbes 912,680 Ls... 780,920 39-in, 44 reed, Red End Long Cloth, 36 
| | Consumption from Jan. 1 te MAY 7 ..0.--ccccevees 1,190,200 — ace...o0e 1,067,640 yards, 9 IDB. cccccceccscocccecsccocccssoseseoces 810; 9 0'8 9/10 7410 4310 9 
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RocHDALE.—There is a somewhat enlarged consumption 

of wogl, but manufacturers only buy to meet present wants. 

Stocks are light, and the holders of the raw materials are very 

firm in their prices for both low and fine wools. | The flannel 

trade is showing more activity. Both English and Scotch 
buyers have been operating more freely, and judging from the 
extent to which orders have been given out already for next 
season, a full average trade will be done. 
LEeEDs.—The woollen cloth market has been only a quiet 

one. There has been no out-town buyers present, and the 
| shipping trade is, so far as the continent is concerned, for a 
time in abeyance. Correspondents report to their principals 
here that unusually large stocks remain on hand, and no fur- 
ther requirements will proceed thither for some time to come. 
The plain woollen trade has become less animated, and 
houses who are intending to make purchases of winter fabrics 
are putting off doing so in the belief that manufacturers will 
yet have to reduce their prices. Those who have stocks, on 
the other hand, contend that there cannot possibly be any re- 
duction in future rates as compared with those of last season. 
Most generally this latter is the accepted view of the matter in 
the trade. 
DunpEE.—The flax market remains without alteration, 

either as regards prices or demand. Tows continue in quiet 
demand, at about former prices. Our market for jute remains 
very dull, and to effect large sales holders would require to 
accept slightly lower rates. 

| CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 

NEW YORK—April 25. 
| There has been a decided improvement and increased activity 
in the shipping grades of State and Western flours during the 
| past week. The export demand has been quite active, and seve- 
ral thousand bbls have been taken, prices showing an advance 
jot 1c to 15c per bbl, and in some cases more. The principal de- 
| mand has been for Great Britain and the West Indies, but the 
| British provinces and South America have also been buyers. 
| In superfine the business was mainly at $5.85 to $6.25, in com- 
mon Western extras $6.85 to $7.25, in extra State $7.25 to 

| $7.40, and in city shipping extras from spring wheat $7.45 to 
| $7.75; but since Monday nothing could be had at the inside 
— in fact, — few supers at $6 or extras at $7. Receipts, 
owever, contiaue liberal by rail, and in the desire of receivers 

to realise promptly, the market has latterly. been barely steady 
\at the advance. Rye flour and corn meal have been more 
| active. To-day the market was quiet. There has been, also,a 
| decided advance in spring wheat; greater, in proportion, than in 
| the corresponding grades of flour. The demand has been quite as 
| urgent, the supply less libera!, and the course of ocean freights 
| more favourable. Advices from the Great Lakes have been 
favourable to an early resumption of navigation, and it is 
stated that tbe Erie Canal will be open on the 12th of May. 
A report of the Agricultural Bureau respecting the condition 
of the growing crop of winter wheat was on the whole very 
fair, and in fact there is nothing as yet to excite any appre- 

| hension that the next crop of wheat will be otherwise than a 
full one. Corn has also been buoyant. In view of the reduced 
stocks, small current receipts, and the probable delay in the 
receipt of supplies by canal, holders have steadily advanced 
| prices. It is supposed that the great advance in swine will 
| cause some corn to be fed during the spring months, and thus 
the deliveries at the principal Western markets materially re- 
|duced, while the demand for export shows an unexpected 
activity for this stage of the season. 
| | —_—__— 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EVENING. 

Supplies of home-grown grain are being sent forward more 
freely, the official returns showing larger deliveries than for 
some time past. Imports of foreign produce have also in- 
| creased, but the trade continues firm. The number of wheat 
cargoes on passage is 312, having being enlarged by some 20 
cargoes during the week. These supplies are aot, however, 
| considered at all in excess of requirements, as the accounts 
\ from France and Germany still report advancing prices, and 
the export demand in our markets continues. From this cause, 
_ assisted bythe light stocks in granary, prices of wheat through- 
out the kingdom have been fully upheld, and in many cases 
again advanced Is per quarter. To-day the telegrams from 
Liverpool and Wakefield quoted higher rates. At Mark lane, 
English wheat has been in small supply and has sold slowly 
off stands, the better kinds, however, at very full prices, and 
inferior without quotable change. 
sprouted red wheats have gol to ship from Wisbeach for rance, at 54s per quarter; b t good s be worth 60s, cost freight aka — 
nation. Foreign wheat is 

Two or three cargoes of 

: a would 
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ness has been concluded at the extreme of late quotations, 

No appreciable change has taken place in the value of flour, 

Fine malting Sola still tends upwards, and grinding qua. 

lities are well supported, but there is not much passing at the 

moment in either. Beans are in scanty supply, and firm. Peas 

meet only a limited demand, but are not pressed for sale on 
lower terms. Fine stout Swedish oats, from the small suppl 

available, have realised again ~— prices, whilst good heavy 

Russian have remained at fully late rates. For inferior Riga 

descriptions, which are most plentiful, prices to-day ruled 

about 3d easier, at 19s to 19s 6d per qr. Maize continues in 

steady request. sy Ae 

The canal statement shows the imports of grain into and 

exports from the United Kingdom, during the week ended 
May 3, and since the beginning ef the season (Sept. 1):— 

7 Imports. EXxrorts, 
Week ended Since Week ended Since 

May 3. Sept. 1. May 3. Sept. 1, 
cwts. cwts. cewts. cwts, 

516,155 30,392,994  ...++ 15,433 . 182,166 

173,092 10,697,908... 602 11.908 
160,349 6,555,503 — ..0.06 217 37,168 

19,246 892,097  see.es 33 6.040 
sabes 96,598 1,789,900 ...... 12 1.238 

Indian CON .........-.0-eeeeeeee 237.461 ... 13,360,698 ...... 565... 26,065 

Flour ....... seorececceneoeeecesess 95,465 ... 4,653,887 ...... 157... 13,774 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—During the last eight days 32 grain 
and seed-laden vessels have arrived at ports of call, viz.— 
7 wheat, 12 maize, 5 barley, 1 flour, 1 peas, 1 rapeseed, 1 
cottonseed, 3 Valonea, 1 nuts. The floating grain trade has 
ruled firm, with a somewhat hardening tendency, but opera- 
tions have been limited, in consequence of the restricted supply 
of arrived cargoes. Arrived cargoes of hard grain wheat have 
continued scarce, and been held firm in price. Some Cali- 
fornian has been purchased for the continent. The supply off 
coast is restricted, and sellers are not disposed to give way. 
The demand for barley continues active, prices are more in 
sellers’ favour, and the cargoes off coast are firmly held. There 
has been some inquiry for beans and peas. Linseed firm for 
spot, quiet to arrive. 

SHIP ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize. Floar. 
qrs. qrs. qrs. qrs. qrs. sacks, 

English & Scotch 1710 « 450 w. + 1 ove eee 
Trish ...coccosescssesce hae ee “se 5 -. 

Foreign eeece eenreee 13790 on 2250 ° 7 58300 oe 1360 t 2410 bris. 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For Rerort or Tuis Day's MARKETS SEE PosTscRIPt. 

Minerva Lanz, Fripay Mornine. 
Sucar.—The market continues firm, and the new duties being in opera- 
tion yesterday, importers demanded some further slight advance, 
which, however, could only be obtained in few instances. Since the 
Budget announcing the reduction, the quotations have ruled in favour 
of the sellers by 6d to 1s per ewt upon the bonded price. Some paroels 
of low brown, chiefly Jaggery, bave changed hands, but most of the 
Manila and other low brown, by auction, was bought in above the pre- | 
sent value. A moderate amount of business has been done in floating 
cargoes upon former terms. The transactions ia West India to yester- 
day were 759 casks, including a landed cargo of Trinidad at 27s 64, 
and several parcels of crystallised Demerara at 33s to 35s 6d, old duties. 
366 bags ditto at 35s 6d to 36s. The home deliveries in London last 
week had fallen to 800 tons, and in the kingdom to 3,400 tons. Land- 
ings were very moderate, but numerous cargoes are due, and the large 
arrivals during the next two months will cause a steady increase in 
stocks, now 66,000 tons more than in the previous season, viz., for the 
kingdom, 146,000 tons, against 80,000 tons in 1872 at same date. 
Imvorts and Dexiverres of SuGaR in Londen to May 3, with Stocks on hand. 

1873 1872 1871 1870 
BUOROOOE . .. ccnicccenietd tons 68200 ... 48520 ... 58850 .. 56850 
Delivery—home use ...... 60530 56520 ... 64450 ... 51160 

ee henbsibipeiitelannialil 2560 1990 ... 3330 ... 3450 
i ipiibhitstnibens 61040 ... 30850 ... 60240 ... 78370 

Mauritius.—2,194 bags by auction, was all taken in at high prices. 
Madras.—2,985 bags partly sold. Dry brown 21s to 21s 6d, low soft 

brown 18s. By private contract 16,000 to 17,000 bags Jaggery have 
sold at 18s 9d to 19s. 

Penang.—Privately 750 baskets have sold at 20s. 
Manila,—33,316 bags clayed by public sale were taken in at high 

rates. Privately 5,000 bags at 25s 34d. Yesterday a few lots from 
above sales realised 24s 6d at new duty of 2s 5d, and 1,350 bags low 
Taal at 18s 6d, duty 2s per ewt. 

( ‘hina.—1,000 bags brown have changed hands at 20s 6d. 
Other Foreign—134 bags Egyptian by auction sold at 28s to 30s, 

1,800 bags Bahia at 20s 6d; 317 cases 3,272 bags of the latter were 
takenjin above the value. 

Floating Cargoes.—Two of Porto Rico at 223 Gd and 23s 6d, one of 
Cuba at 23s 6d; 2,000 boxes to arrive at 263 9d; a cargo of Pernam- 
buco at 20s 9d for the United Kingdom; one of Havana, No. 12, at 
26s 9d for Gothenburg. 

Refined.—The market remains quiet, and the business done this week 
has been comparatively trifling in extent. Prices are partly nominal. 
Cocoa.—The public sales on Tuesday went rather lower in some in- 

stances, owing toa further arrival of Granada, and the previous heavy 
supplies brought upon the market. 955 bags 'l'rinidad about half sold, 
at 00s to 80s 6d for grey to good; a few lots 833 to 92s. 600 bags 
Guayaquil were taken in at 48s to 50s per cwt. 

Rum.—Transactions have been limited, brit at steady prices. Tbe 
supply offering from first hands is small pending fresh arrivals. 

ee 
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| Saco.—At yesterday's public sales 632 bags found buyers. 

May 10, 1873.] 

Corrge.—With a continuance of the active demand, prices generally 
may be quoted Is 6d to 2s higher, while, in some cases, the advance is 
even more. Further arrivals of East India have taken place, and a large 
quantity of Ceylon is due. There will be 86,500 bags Java offered by the 
Netherland’s Trading Company at their sale on the 14th inst., against 
80,000 bags last year. By private contract native sorts have sold at 
88s 6d to 90s, and a good business done in other sorts from second 
hands. Large parcels also sold for arrival, the latest prices being as 
follows:—native Mysore, 90s to 90s 6d; native Ceylon, 88s 6d to 90s; 
plantation Ceylon, 100s to 101s. At auction 7 casks !,457 cases 1,533 bags 
East India, of the new crop, sold as follows :—Naidoobatum : bold, 108s 
to 1lls 6d; medium, 104s to 107s; Coorg and Wynaad : bold, 104s 6d 
to 110s; medium, 102s to 105s; small, 100s to 103s 6d. 59 casks 7 
barrels 115 bags Plantation: small greyish to middling, 97s to 12s 6d. 
81 packages Mocha: mixed small berry, 101s; long berry, 99s 62. 184 
mats Bourbon, 96s to 96s 6d. 10 casks 64 barrels 403 bags Jamaica: 
good to fine ordinary greenish, 90s 6d to 968; low middling to good 
middling, 998 to 110s. 829 bags African, 84s to 85s. 5,160 bags 
foreign chiefly sold as follows: La Guayra, 97s to 102s 6d; Santos, 88s 
to 988; low, 80s to 86s; Bahia, 843 6d to 86s; Rio, 82s to 90s; low, 
76s to 798 Gd. Yesterday a sale of St Domingo was made at 84s 3d 
per cwt, July shipment. 

Tga.—Prices have not shown any change this week, the market 
being steady, with a fair amount of business doing. 10,076 packages 
China by auction went at about former rates for black teas. Green 
sold slowly, some of the Ping Suey growths being again in favour of 
the buyers. Indian teas, of which 4,331 packages offered in the public 
sales, have gone without much alteration. 

The home deliveries exceed last year's by 1,292,000 Ibs, and the 
= the kingdom is now 96,000,000 lbs, or 4,000,000 Ibs less than 
in , 

Impoxts and De.ivzertes of CorreE to May 3, with Stocks on hand. 
873 1872 1871 1870 

Beports. coves... ..sccessseceees tons 17150 ... 17360 ... 1760C ... 13220 
Delivery—home use............ 6090 ... 5660 ... 7030 ... 6230 

Expert coccces.cccece: ccosccseees - 13030 ... 10650 ... 16630 ... 11490 
es Sieeneanesnsinnee 7690 ... 19960 ... 18220 ... 19170 

Rice.—The market is steady. Sales on the spot amount to about 
48,000 Rangoon, 8s to 8s 34 for broken, 9s for good; Dacca, 
9s 1id to 98 3d; white Bengal, 12s 14d to 14s 6d; a small quantity of 
Madras at 9s 1}d to 93 3d. 200 tons in at 98 1jdex ship. Three 
floating cargoes of Necrancie of the new crop at 8s Oldto 9s; one 
broken at 7s 9d. By auction 2,963 bags Bengal were taken in above 
the value. 4,819 bags sea damaged Madras part sold at 8s 6d for first 
class. 1,169 bags oil damaged Japan at 9s to 11s 9d per cwt. The market 
is now quiet. 

imports and Dgivexizs of Rice to May 3, with Srocxs on hand. 
1873 1872 1871 1870 

IM OF Bee sevvcereessereeeeestOD8 44910 .. 28800 ... 30280 .. 10740 
Dliverie?..corcssscssssessers.cseree 46680 soe 38170 2 45560 .. 21110 

29560 ... 26580 .. 37850 ... 39080 

Sold at 
higher rates, viz., 93s to 23s 6d; medium at 20s to 20s 6d per cwt. 

Saco Fiour.—456 bags Singapore were taken in at 15s 6d per 
cwt. 

TaPioca.—150 bags Singapore part sold at 23d per lb for good colour, 
but small. 

; Pearw Tartoca.—361 bags sold at 26s to 27s 6d per cwt for small or 
medium grain, 

Biack Peprer.—This market is firm but less active than before. 
Small contracts have been mado at previous rates, including Singapore 
et 73d per lb. Deliveries are good, and a large portion of the present 
stock held by speculators. 839 bags saigon by auction were withdrawn. 
Ware Peprer.—At yesterday's public sales, 706 bags Singapore 

were only partly disposed cf; common 1s, good is (3d per lb, being 
$4 to 4d per Ib lower than last week. 100 bags Penang were taken in 
above the value. 

OrHEr Spices.—Cochin ginger has sold at easier rates. 203 cases 
were chiefly of the new crop, and weut as follows: bold, mixed scraped 
83s to 85s, rather small to medium 62s to 69+, rough 59, wormy 54s 
to 59s. A parcel of old import at 62s for medium and small scraped. 
173 barrels Jamaica, new crop, ordinary to middling, 57s to 68s; a few 
lots of old import at 72s to 85s for middling to bold. Privately business 
has been done in African at 50s. 3886 cases unworked Cassia Lignea 
sold at 76s to 77s, and privately 1,006 cases at 77s per ewt. 3 cases 
low Java Mace realised 3s 3d. 5 cases Penang were bought io. 13 
cases brown Penang nutmegs sold at 2s 8d for 107's. 441 bags cinna- 
mon chips at 33d to 43d. A few lots bark at 24d. 923 bags Pimento 
sold at 24d to 23d per lb, being rather lower. 

SaLTPETRE.—The market is quiet, and no business done on the spot. 
50 tons sold to arrive at 26s 74d per cwt, usual conditions; also other 
‘business on the same terms. 

imports and DELIVERIES of SalLtPeTRE to May 3, with Stocks on hand. 
1873 1872 i871 1870 

Imported ecvccccescoecsere. 0+ tONS 3670 4. 

Total delivered .....rercreecsese 34380 ... 
2750 

Stovk SOOO ESTO OOS S Ss SORES HOES EEE eens 

5330 we 4b10 ave 
3910 ase 

3310 
4289 .. 5750 

3270 ... 2520 .. 2890 Stock 
Ixpico.—The sales have comprised 4,178 serons, including 3,689 | 

serons Guatemala; only 1,086 serons sold at 3d to 6d reduction. New 
Grenada of good quality obtained firmer rates, being scarce. Importers 
bought in freely, or a greater decline would have been established. 

DrysaLTery Goops.—Sales in most articles have during the 
week been rather limited. Since last Friday 400 tons Gambier, May to 
June shipment, sold at 25s 10}d per cwt ex ship. 

SHELLac.—There is a much firmer market. 
9/ 12s 6d to 9/ 15s paid ; and a large quantity of Garnet sold, to arrive, at 
8/ 12s 6d per ewt. 

Merraxs.—There has been a want of animation in the markets, with 
prices ratner irregular. During the week a moderate quantity of 
copper has sold, but the demand is now inactive. Chili, 88/ to 88/ 10/; 
Walaroso, 95/. These are the latest quotations. No change reported in 
English copper. Tin has been unsettled. Straits at one time sold as 
low as 135/; contracts for delivery at 134/10s to 137/. The market now 
shows more steadiness. Straits, 137/ to 137/ 10s; to arrive, 137/ to 
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For D. C. orange, | 
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138/; English, 2/ lower. The stock in the hands of the Netherlands 
Trading Company is rather large. Spelter has been quiet at about 
former rates; as high as 29/ paid for fine marks. Common Silesian, 
27/ to 27/ 10s. Railway bars are in demand at the recent quota- 
tions. A good business has been dono in Scotch pig iron from 111s to 
114s 6d per ton cash, 

Juts.—The business reported ty private contract this week has 
been moderate. There were 14,692 bales offered by auction on Wedues- 
day, of which one-third part sold at former rates, ranging from 13/ 
to 19/ 10s; low and ordinary, 10/ 5s to 12/ 103s. Some parcels of the 
old crop were principally the latter descriptions; a few lots fine at | 

Trade in Dundee remains quiet. 

| 

20/ to 20/ 5s per ton. 
Hemp.—Manila has been in some demand with a few sales at 41/ 10s | 

to 44/, and during the week another arrival of 4,500 bates reported. 
LinsEED.—A steady demand and firm market. Calcutta, April to | 

Jane shipment, has sold at 61s 6d to 62s; March and April, by | 
steamer, 63s to 633 3d. On the spot, 64s to 64s 6¢, the value. Odessa 
afloat has sold at 59s 9d, ex ship ; and Petersburg, summer shipment, 
56s 6¢ per quarter. 
Oms.—The improved tone in the market for olive last referred to | 

Cargoes of Gioga, for | has continued, but the demand is not active. 
May and July shipment, can be bought at 40/; Malaga at 39/ 10s | 
c.f. and i. per ton. Sperm and other fish oils steady. Cochin cocoa- 
nat firm, and fine ssarce up to 40/ 10s. Ceylon dull, at 34/ 10s to 35/. 
Low palm neglected. Fine nominally 39/. 
is dearer. 

English brown rape oil | 
On the spot, 38/ 10s to 382 Last four months, 38/ 103 to 

39/; refined, 40/ to 40/ 10s. Linseed steady at 33/ 53; May to June, 
5s more ; last sis months, 33/ per cwt. 

Hipes.—There were only 37,030 East India kips in yesterdays sales, | 
and the demand for these being slow, prices ruled irregular. 7,670 
buffalo about half sold. 
PETROLEUM steady. at Is 3d to 1s bya for American refined. For | 

the last four months, 1s 5d per gallon sellers. 
Sprrrrs TourRPentine.—American cousiderably lower, viz., 39s 6d | 
r cwt. 

P tasew.-The prices of foreign have given way 3d to 6d, with a 
quiet market. Petersburg, 43s 6d; June, 43s 6d; October to De- 
cember, 45s 9d; December, 46s 3d per cwt. There is a good supply of 
home made tallow, and a moderate quantity of Australian declared for 
public sale to day. 

PARTICCLARS oF TALLOW.—Monday, May 5, 1873. 
1870. 1871. 1874. 1873. 
cwts cwts ewts cwts 

Stock this day.............0000 $0,953 ... 33,464 ... 27,655 ... 24690 
Delivery last week..........0+ als6 .. 1940 .. 1833 ... 1,569 

Ditto since lst June ..... - 83,750 ... 108,437 ... 105,353 ... 82,161 
Arrivals last week.......... oe 7. «. meee cu Tay acc =e 

Ditto since Ist June ...... 84,586 ... 109,691 ... 104,013 ... 74,635 
Price of Y.C.....c.c0.00- wee 44800 2. 44800 ... 47860 ... S48 Od 
Puice Of toWM ccoccessseveceee « 44034 ... 4386d ... S580d ... 45800 

POSTSCRIPT. Fripar EvEnNIne. 
Sucar.—There was a good business done in West India, viz., 1,265 

casks, making 2,094 casks for the week. Prices hardly so firm as 
yesterday. Crystallised Demerara sold at 31s to 34s 6d at auction 
and privately. 500 tors Jaggery are reported for arrival at 17s, 
2,115 bags Madras by auction were bought in above the value. 2,000 
ba.s grainy mauritius sold privately at 303 to 328 per cwt. 
Corree.—The large quantity of East India by auction to-day sold 

irregularly, and in many instances quite 23 under valuations—viz., 
1,515 cases 2,142 bags at 100s to 116s for palish mixed to fine bold. 
139 casks 19 barrels and bags plantation Ceylon went without change 
in prices. 32 casks 25 barrels 809 bags Jamaica sold at 91s to 96s 6d 
for good to fine ordinary. 125 bales Mocha, part sold at 104s. By 
private contract Ceylon to arrive sold at 90s per cwt. 

Biack PeprER.—110 tons sold to arrive Singapore at 7d. 
73d per lb. ; 

Rice.—Further business at previous quotations. 
SHELLac.—Business done in fine Orange at 9/ 153 percwt. 

Ors.—26 tuns Sperm by auction were taken in ; also the ch‘ef part 

of 53 tons other kinds of fish oil. * 

TALLow.—Town reduced tu 43s 6d. 887 casks. 134 cases Australian 

by auction went without material alteration. Sheep, 41s 6d to 43s ; 

beef, 39s 6d to 41s 3d; low, 38s 9d down to 32s per cwt. 

ADDITIONAL NOTICES. 
Green Frvir—tThe report of Messrs Keeling and Hunt states that, 

owing to rather large arrivals of oranges from Spain, the market is 

i somewhat lower. Lemons in better request. A fair demand for Barce- 

lona nuts. Fine New Brazil nuts sold at higher prices. Lisbon onions 

much improved in value. West India coker nuts inquired for. 

Dry Frurrs.—All fruits are dull, and business is carried on almost 

by retail. 
Cotos1aL Woou.—Sales continue well attended. Australian wool 

very firm ; greasy particularly so. Scoured wocl, and all Cape wool, 

except greasy, rather lower. 
| Fuax.—Market quiet. ; 

| Hemp.—Market very dull during the week ; quotations unaltered. 

Trang a3 

SEEDs.—There is no change in the prices of seeds, and business is 

| rather lower. 
‘Yopacco.—There has been a slightly improved demand for United | 

States tobacco for home use at full market quotations, and for exporta- 

of the preceding week, buyers having operated rather more freely. The 
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tion there has been more inquiry, the total sales are rather over those | 

stock of old tobaceo is now very limited. In segar tobacco and substi- 

tutes there has been no great business done. 

Metats.—The business of the week has been on a rather small scale. | 

| Copper snowed life at the beginning, and a fair quantity changed hands, 

| but at the close there is a paucity of buyers Iron is in lim‘ted demand. | 

Tin is steady at the reduced quotations—buyers acting very cautiously. 

quiet. 

ee 

| 

| Lead is firm and in fairdemand. Spelter is less buoyant. Tin-plaics 
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METROPOLITAN CATTLE MARKET. 

last week consisted of 16,284 head. In the corresponding week 
last year we received 15,640; in 1871, 19,800; in 1870, 7,570; in 1869, 
14,855; and in 1868, 18,716 head. 

Quietness has again been the characteristic of the cattle trade. The | 
supplies of stock offering have been more extended, and prices in con- | 
sequence have been hardly so firm. As regards beasts, the receipt from | 
our own grazing districts have been large, and the quality, on the whole, | 
has been satisfactory. In all kinds sales have progressed slowly, and | 
prices have a drooping tendency. The best Scots and crosses have been 
disposed of at 5s 10d to 6s per 8 lbs. With reference to foreign, the 
number has been rather less extensive, comprising about 370 Gothen- | 
burg, 150 Dutch, and 75 Spanish. The demand for them has ruled 
heavy, and prices have favoured purchasers. From Norfolk, Suffolk, | 
Essex, and Cambridgeshire the arrivals have comprised about 2,000 ; 
from other parts of England about 250, from Scotland 20, ana from 
Ireland about 200 head. With sheep the market has been well sup- 
plied, the show including a large number from abroad. The demand 
has been dull, and prices have exhibited a weakening tendency ; never- 
theless the best Downs and half-breds have changed hands at from 
5s 10d to 6s per 8lbs. Lambs bave been steady at late prices. For 
calves the inquiry has been upon a limited scale, at about previous 
prices. At Deptford there has been 495 beasts. 

Supr.izs on Sark. 

| Monpay, May 5.—The total imports of foreign stock into London | 

May 6, 1872. May 6, 1873. 
ae eecccssinemecnnws leenareuent snes SAAD ‘ wecocesesveres «+ 3,030 
Bheep and lambs .......cccccccssseeeese svvees 24,250 sve» peeebesree 28,740 
Only 6Biiccccccosecnccsevcescsccnces: eocesevccesoce - 216  rcersceceseseve 230 
) audeneoen@ eayeeprevecenpees ° BD ceceoose-cccese 140 

METROPOLITAN MEAT MARKET. 
Fripay, May 9.—A short supply of meat has been on sale. With a 

good demand, prices rule as under :— 
Per 8 ibs by the carcase. 
d s ad s ad ea 

Inferior beef ..... Sto 4 0| Inferior mutton .,.....0......4 O0t0 5 6 
Middling ditto .... 2 4 4| Middling ditto... 4 8 5 0 
Prime large ditto 6 5 B| Prime ditty ccocccrccerrecessreee 5 10 6 2 
Prime small ditto 8 5 10 | Large pork ce cccosccsecerseees 4 4 6 0 
Wes dcecsseseees 4 & Bj Beall MOrk  ..ncccoccevseceeeveee 5 2 5 68 

Lambs, 7s 4d to 8s 8d. 

POTATO MARKETS. 
| Boroven anv Sprratrie.ps, Friday, May 9.—There is a good demand 
for sound English potatoes, including Regents, Flukes, and Victorias, at 
firm rates ; other kinds, however, are dull, and barely support late rates. 
Regents, Flukes, and Victorias, of good quality, 10/ to 1°/; secondary 
ditto, 8/ to 10/; rocks, 6/ to 7/ per ton. 

COAL MARKET. 
May 5. May 7. May 9. 

~ s a s d 
Wallsend—Haswell ............000-.-seersssersee 2G QD  seeees oe ose 

ABT  ...000-s.cecesocccseboseresece BD. BD» wesw 2-0 ...... 29 0 
Hetton LYONS .....c..ccersscessees 27 DO cee 37° D 2... ot 
Harton .......c00+« 27 OD  nccoee ove ~ 
ea ooo 28 0 

Bast Hartlepool ........0......008 28 9  scssss one’ © coset 28 9 
Original ditto ........0rseeeees-s 29 0 reese SD=@ kcess 29 0 
OapRRaes:.... corse -ccsccessercesereve pew w- 28 9 ose 
Bebside West Hartley ......... 29 9 ...... soy ic: menial eee 
BEGN OT TERE o...00..ccecccrese, SOO ...000 -_ : 
East Wylam.........-.0000...0000++ eee 29 0 ooo 
Hastings Hartley ............... 29 DO  ccooee ose 
PEPE TERTUIEE wccccnpctscrsecses! < +00. ccceee 2D D  coccee om 
West Hartley ....... Meaty: wens uf mebeek BPA ween 28 9 
itobireschsvdssithesintanio” o05 > Secevs abs 27 9 

LIVERPOOL MARKETS. 
WOOL, 

i 
} 

i 

i 
| (FROM OUR OWN CORRESPONDENT). 
} 
| 
i 

i 

| 

a ~ 

Friar, May 9.—Transacticns this week have not been on a large 
| scale, but prices are being well maintained. The sheepskin sales held 
| here on Wednesday and Thursday attracted a large attendance of 
fellmongers, and although the quantity offered was rather large, about 

| 4,500 bales, of which 4,200 bales were River Plate, competitions were 
| brisk, and an advance of $d per lb on March sale rates was established. 

ie Gasette. 
TuEspay, May 6. 
BANKRUPTS. 

| James Philpott, Westminster bridge road, oilman. 
| Walter Bridge, St Leonard’s-on-Sea. 
| George Farmery, Birmingham, wine merchant. 
Arthur Legassicke Fritche, Birmingham, hollow ware manufacturer. 

| Benjamin Hall, Wandsworth, engineers’ clerk. 
| Elizabeth Parkinson, Brighton, dealer in fancy goods. 

| THE GAZETTE OF LAST NIGHT. 
Po RANKRUPTS. 
| William Storry, Railway Hotel, Luton, Bedford. 
| John Leedham, Lamb Inn, Market street, Ashby-de-la-Zouch, Leicester. licensed Victualler. 
| George Dixon, Hartlepool, joiner and builder. 
Edward Jameson, Jarrow, Durham, builder. 
oa Page, Cornmarket street, Oxford, tobacconist. | | ohn Grealey, ae Live l, furniture dealer. 

_§ H SEQUESTRATIONS. | George Logan, Bright place, Paisley road, Govan, dairyman. William Fairweather, lately restaurateur Cafe Royal, Dundee | Archibald Leslie, Rothes, Elgin, flesher ' Thomas Jack, Kirk road > (Wi i Cathbarn, Lanark, — ‘shaw, implement and manure agent, and 

eed 

a 
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THE ECONOMIST. 

| the head Home Consumption. 

[May 10, 1873. 
_ 

STATEMENT 
Of Imports, Exports, and Home Consumption ef the following articles in 

18 weeks ending May 3, 1873, showing the Stock on May 3, compared — , 
the corresponding period of 1872. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free the deliveries for Exportation are included undm 

EAST AND WEST INDIA PRODUCE, &o. 
SUGAR. 

LS 

IMPORTED. ExPoORTED. | Home Consumr. 
British cones 

Plantation. 1872 1872 | 1878 | 1873 | 1873 
ne eta tone. | tons tons tons tons | tons 
West India.} 13546 | 13251 13; 321} 21020, 18981 
Mauritius... 7300) 7990 210 | 635 | 7058) 6814 
Bengal& Pg. 1699/| 1833 12) 134) 1833) 2821 
Madras ......| 2425 11692 2} 318) 2383) 6321 

—_—— | 3 ra 
Total B.P.. 24070} 34766 | 237 | 1408 | 32303 , 33937 | 10428) s0%0g 

} \ | TT i ae 

| { 
8793 1051, 368 | 10669 | ses} 11277 | 21¢96: 

16, 698) 45) 198%) 2359 1083 | 1508 
2299 |... | 328 | 1482/ 1915/ 1414) 1669 

ea 412) 807) 1455; 400) 632 
9878 | 12062) 1. | .. | 9268| 12266) 6251 | 6066 

| 23438 1749 | 1153 , 24210 | 26640} 20425 31633 
eens mmpentoe omecenat eet 

Grand Total! 49516 | 58204 1986 | 2561 56513 60577; 30863) 61998. 

MOLASSES. 

InPoRTED EXPorRTeD. Home Consump. Stock. 

tons tons tons 
1312) 95 913 

31 1 60 

1348) 96) 973 

© DG nse. | cas 

RUM. 
— enn len an 

IMPORTED. LIVERED TO Vaz, Home Consump. Stock. 
| ———EE 

gals | gals | gals | gals | gals | gals | gals 
West India../1112490 | 709335 | 456695 } 414090 | 748575 | 718380 1696320 
East India...) 92260 | 56610 | 91125} 72045 { 21780) 63360 167850 

cond 46345 25380 | 12375} 6840| 65250 
EXxporrTeD. 

Vatted ...... 557505 } 47376C | 348615 | 321075 | 95085 | 131140 | 292905 
ene - ns 

Total ....1800000 /1263160 | 940670 } 833490 | 877815 } 919720 2222825 {1681425 
COCOA 

IMPORTED. ExPortTeED. Hous Coysump. Stock. 
wd 

ewts | cewts | cwts cwts cwts cwts | cwts 
B.Plantation| 27414 | 102: | 1746 | 22219 | 239296 | 27213 | 26887 
Foreign .....| 12364 | 8576 | 6885 | 4451} 8617 | 17414) 1sset 

Total ...| 39778 | 33560 | 9597 | 8631 20670 | 32543 | 44627.| 41778 ||| 
COFFEE. | 

| tons | tons — “tons | tons | tons | tons | tons | tone 
West India..! 1269/ 1180, 418 6ll | 150 240) 1265) 78? 
Ceylon ....../ 10082/ 10920 4929) 8618} 3043) 3893 11195 | 3088 |}, 
East India...) 1800, 1411 | 2ait | 1962} 1608} 1331} 3564| 1216 
Mocha  .ceses | 193 205 | 74 262 116 210 602 393 |} 
Brazil.........| 2989 2398 | 1519 | 1236; 270 sz! 1798 | 1495 
Uther Forgn, 1022 1035' 1303/ 643) 6571}  331| 1634) 986 

_—— ns ss OO enn ans = 

Total ...| 17355 17149 | 10654] 19032} 5658} 6087 | 19958 | 7608 
oe eee qe | eee | ee | eee — TT 

RICE ....0000«| 28794 | 44968 | |e | 38173 | 49682 | 26581 | 20668 

PEPPER 
| tons toms | tons | toms | tons | tons | tons | tons 

White......... | 369 | OAS ioe. 2 |). abe 394 619 241; 42 
Black 3624 | 2318 | .. | ox 2139 | 2046 | 2748 | 2623 

pkgs | pkgs pkgs | pkgs pkgs | pkgs | pkgs | P 
NUTMEGS.| 1041) 983 2. | ose 554 | Pris | P52 282 
CAS. LIG...|} 4250 | 8772 | x | cco 1318 | 3422) 5012 | 1947 
CINNAM'N| 6814) 6587; .. | = 5735 | 4954 | 28251) 19778 

| bags | age | bags | bags | bags bags | bags | bags 
PIMENTO..| 11272| 15519) ... | - | 3099] 9159 | 40785 | 45670 

RAW MATERIALS, DYESTUFFS, ke. 
| serons | serons | serons serons | serons | serons | serons | serons 

COCHIN'L..| 11583 | 10001, ... mn 7441 | 7408 | 16636 11737 
chests chests chests | chests chests | chests | chests | chests 

LAC DYE...) 2601] 1075) ... | ss 2031 | 1908| 9390 | 10120 
tons | tons tons | tons tons tons tons | tons 

LOGWOOD| 4506; 3433) 2. | ws 3136 | 5020} 5602) 3200 
FUSTIC ...| 1335| 552| .. | 610| 866} 1146) 838 

INDIGO. oll 
chests | chests | chests | chests | chests | chests | chests | chests 

East India| 16527} 7184) ... lin 8199 | §377| 26792 | 17468 
| serons | serons | serons | serons | serons | serons | serons | serous 
| Spanish......| 11333 | 8136] ... | .. | 7031| 4768| 7790| S007 
| Bt SALTPETRE. Pe 
igs - of} — * tone | tons | tons | tons | tons | tons | ae 

wee ee as 3909 | 3479 | 3270, 
NitrateSoda 3253 | 2042 3141 | 116d} — 606 _|_ 3141 | 4 L164 | 
eee COTTON. ’ e 
| “bales | bales | bales | bales) bales | bales | bales | bales 
|: Indl, te! 222043} 91900) ... w=» | 141412 | 129821 | 210952 | 170027 

all einday 1551230 (1422706 } 149634 | 106094 [1144220 |1007740 | a44840 | 741020 
a 

149634 | 106094 |1285632 11136561 11055796 | 911047 Total ...\1774173 }1514636 

SS essssssshssessiennesneseesnt 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*,* The prices in the followi 
carefully revised every Friday afternoon 

by an eminent house in each department 

LONDON, Fray are G. 
Ashes—duty free s 
Pp anada.........percwt 38 0 

ee 61 0 0 

Cocoa—duty 1d per lb 
W.1.—Trinidad......per cwt 50 

Grenada, KC. .....0c00eeeeee 43 
Guayaquil .......se-eeerees ose ae 

Brazil—Para ........-0-seeee+> 50 
Bahia eeeceeeeeseeeseeee

seeeee 
42 

Coffee—duty 14/per ewt; dried, roasted, 
or ground, 24 per Ib. 

Jamaica, fine ordinary to 
mid......+++. seeseper Cwt 92 

good middling to fine «+105 

Mocha, ungarbied ........--.. 90 
ZOO tO fiNe.....0--ereeee o+102 

Ceylon, native, good 
OFAINATY ....++-sseeeeee 90 

fine ord. and and bold 91 
plantation, fine to fine 

fine ordinary ...-+++++ 96 
low middling........ eee LOL 
middling to fine ..,...103 

Java, &c., iow ordinary ... 83 
ord. to good ordinary .. 87 
fine OTdiNATY ....c-seeeeeeee 95 

Neilgherry and Tellicherry 100 
Mysore, plantation coccccese LOO 
Mysore & Malabar, native 90 
Brazil, ordinary ...0+-++.+++ 77 

ood ordinary «+++... eooes OZ 
e and fine fine ord. ... 85 

washed.......+++ eccecccsceces - 95 
Costa Rica and Guatemala, 

fine ord. tolow mid. ... 96 
middling to fine.......++..-105 

Cuba, Porto Rica, &........ 94 
and Dyes—<duty free 

Aloes, East India .......++.++ 
Argol, Cape cresccresseeseeeee 80 

Balsam, Per .....0ceceeeeeeee 9 
Bark, Cascarilla .....+.-... 20 
BOrax ..cccccce:cccesesees neeaeniis 90 
Camphor, China ....... caieee | 
Cantharides............per lb 7 
Castor oil, firsts...... «+++» s '@ 
Saffron.......... soeueeene esceeses 24 
Sarsaparilla, Jamaica ...... 1 
Cochineal—Honduras.;rlb 2 

Teneriffe .......cccccgee-2-000 2 
Lac. dye, native ........+.++ a 
Turmeric—Bengal...prewt 18 

WEAETOS ~ secce- ene o-c0cceseen, 1S 
DAVE .ececccccoecccsevccessesese © 

Cate cccorecenccesoancogveessod Se 
Gambier emcee 25 
Dyewoods—<uty free 
Brazil, Branch ......per ton 

Do. second quality ...... 
Fustic, Jamaica........-..000+ 
Logwood, Campeachy...... 

HONGUrAaS cccreesereececeees 
TDAMAICA ooc.eccescsereseerees 

Red Sanders .....s..ccseeeeses 
Sapan, Manilla ...........0008 

BOM coccsccccsoseoecencoesce 
a duty 7s 
Patras ....0c.0000sper Cwt 
VostizZa ..ccccccocscccosceees 

Gulf SOE RE Ee SOT EE TOTES HEHE Ee 28 

Provincial .......ceccesveree 25 
Figs, duty 7s per cwt 

Turkey...pr cwt duty pd 24 
Plums, dity 7s per cwt 

French, bottled ............ 0 
GErMan ceccessseeeereeseeree O 

Raisins, duty 7s per cwt 
Valencia. new  ....csse0+0s 
Miuscatel .....0..ccccceseeesee 30 
Smyrna, red and Chesme 23 
BeROMS...» ecoceceescerscesoccce 0 

Oranges— 
St Michael, 1st quality, 

BERe® on wmemowacd 

flat DOK ..ccccrccccccccces 0 
Do. 2nd quality ............ 0 
Valencia .......... Savane conn 
Lisbon & St Ubes, 4 ch 20 
Sicily ......000-++---per box 11 
Lemons— 

Messina.........++- per case 23 
Barcelona nuts......per bag 37 
Spanish nuts ... per barrel 36 
Brazil nuts......-ccccccrreee-- 54 
Coker nuts........++ per 100 12 
Plax—duty free £ 

Te ccceqsescoecced perton 0 
— WFPK srecmeoeee z 
St Petersburg, 1 ad ... 

= een tian, Govtmnt 0 
Peypt native ditto...... 0 

uty free 
St Ptrsbg, clean... per ton 34 

OUESHOE...-.0-coccccccsce-covcee F 
omer senheunpenenan ote ° 

1G. cevccccccecces -eetee Mani ae 
one = 

China PeSS eee SHE SEC SSeS 

lane creninamandes SE 
TOJOCHIONS.....0ccecreerereeees 15 
GUALINGS. cevcccccccocecevoere 13 

Coir—Yarn, good and fine 35 
OTE. CO LAIT r.ccccccrscccesese 2Y 
fibre SPOTS COST eee HEee Fee eeeeeee 29 

rope SOC EES SCoeceneeteterere® 29 

MK cococscoccqcenpesecessevese 0 
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THE ECONOMIST. 

Hides—Ox&Cow rib s d 
R, A.and M. Vid.dry... 0 10 
Do & R. Grande, salted 0 8 

Brazil, Gry ........c.scce000 - 010 
Drysalted ........0....00- - 0 7 

Drysalted Mauritius...... 0 8} 
Rio, dry Rio Grande ..... - 010 
West Coast hides ......... 0 10} 
Cape, salted ....00.ccccccrese » 2 
AUistralian,......cccceeessoees - 0 5 
BE I ceilitrnadins nanan 0 6 
East India.... 0 6 
Kips, Russia 0 0 
S. America Horse, prhde 8 6 

o—<duty free 
Bengal ...............perlb 1 6 
ETD cosncdpsaepantguiuveceoect a4 
Madras ...... psecenvesnceresess oe 
SEI isatnshicastuaceneniien o 1 & 
Guatemala ......... potesd o- 2 0 
Leather—per Ib 
Crop hides......30to45lbs -1 5% 

OG::: bueeerel 50 65 1 7 
English butts ...16 2419 

do 28 36 110 
Foreign butts ...16 2% 1 6 

do 28 60 1 8 
Calf Skins ..,....28 35 2 0 

do eee4? §=6195 «1:11 
80 100 1 8 

Dressing Hides .... ...0.0 1 5 
Oe OO. | ccccccccuns oe 
Horse Hides, English...... 1 5 

do Spanish ...perhide 9 0 
Kips, Petersburg, per lb 0 0 
do East India........... - 0&9 

—Copper perton £ 8 
Sheating, bolts, &......101 0 

re 102 0 
SIE catvedece pinccsesseces ae, 01 0 
Tough cake ....c0..0.00-+ 95 0 
Best select........0.++ soe OS O 

Iron, per ton 
Bars, &c., British ...... 13 10 
Nail rods ... aoe 14 0 
HoOops...o-..0+ ww. 16 0 

eee Oe 
Pig, No.1, Wales ...... 0 0 
Bars, Wales ..........+.... 12 10 
BRREDS. cccpcoees wocosencscesses 10) O 
Pig, No. 1, Clyde........ - 615 
Swedish....... danpivemnnees 20 0 

Lead, per ton—Eng. pig. 23 10 
sheet ....... eoccavecceceeesce. BG 16 
red lead a FS 
white do..... -. 28 10 
patent shot « 26 10 

Spanish pig ....c.cc.ccceeee 22 15 
Steel, Swedish in kegs... 22 0 

in faggots....c.ceee-eeeee 23 0 
Spelter ........ ssoseesper ton 28 0 
Tin, English blocks, ptonl44 0 

bars in barrels.........145 90 
Refined ...ccerereceeseeeeee146 0 
BaDOReccscccccccccccccesseoss lO = ® 
MOPOEER  ccocedeoccages . 0 

Tin Plates, per box d 
Charcoal, I C .....s.s0006 0 
Coke, I C ..... seaninaat — ee 

Molasses—dutyl/9pcwt 9 0 
Oils—fFish £38 

SperM .....c0.000--per tun 95 O 
Southern, pale.......... » 40 0 
Seal, pale ........csecesees 39 0 
GUIEL. : accoccorcecstomnesinctat 41 10 
BOGE BER cccecencceorcentt 27 15 

O ive, Gallipoli ..... wee 446 0 
| «» 40 0 
Malaga ....... wececenenseses 40 0 

Seed, Linseed...... per ton 33 5 
Rape refined English... 40 0 
Do Foreign ........+++ 41 0 

BRIOW  cecececescosccccceres 38 0 
ORRIN ccncscsensesecseesa . 3410 
Palm (Lagos) ........++++ + 39 0 
Oil Cakes, Linseed, Eng. 11 10 

Foreign ....... ebonneehe eves 917/ 
BRAWG. . ceccocecccccscsocesescoces ° 6 0 
Oil Seeds— s d 

Linseed.....+..000s perqr 6¢ 8 
Rape, Calcutta, R.A.T. 59 0 

Petroleum-Refined.prgal 1 3 
Refined coal oil ........ « Bud 

Provisions—duty free 
Butter--Waterford pr.cwt 0 
SOP ccxtscanerncseesenn o @ 
Cork, 4tos to lst 0 
Limerick .......... ai® 
Friesland tresk 106 
AMETICAN ...000-2020000000 - & 
DOBIOY — ccceccccocoeeseeccecs 102 

Bacon, singed—Waterid. 84 
Hamburg ..c.cccsececeseess 74 

Hams, York ........ ecscsesces OO 
a menncnuesepanseens 80 

Lard — Waterford and 
Limerick bladder ... 62 

Cork and Belfast do... 0 
Firkin ard keg Irish ... 54 
American & Canadian 0 
Cask do do 0 

Pork—Amer & Can..pr.bl. 0 
Beet—Amer.& Can.pr.tc. 0 
Cheese—Edam.......c0r000+. 56 

Gouda........+- pureecennes wee 54 
Canter 

Arracan, Rangoon, &c..... 8 
SOME. eocequrecumsencenccnce eoee «® 
Saltpetre— 

Bombay and Madras... 0 
English, refined ........- 31 
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“Pend 434 percwt s 
dootabedeestees percwt 15 

Seeds—Caraway...prcwt 36 
DOTY cascsresnevecntvtl per qr 42 
Clover, red ......... per cwt 60 

white ........ eecepcocsnccoese 7 
Cemiandse .cccccsccccesee cocee 23 
Linseed, foreign, ... per qr 57 
Bombay ....... eecccenecsoese 0 

Mustard, brown...per bush 10 
WHEE .cosccvcreiccssesea wcoee 7 

Rape per last of 10 qrs ...£33 
Silk—duty free + 

Surdah ........000...per lb 22 
Cossimbuzar ..........++. é- 13 
Gonatea ........ menbimapccdibe 12 
Comer colly .....ccoscoseseess 12 

China, Tsatlee .....005 ccc 17 
ROG cecesnestcssestmenses 14 
GORING, cincittlittiinninininnts 15 

Organzines— 
Piedmont. 22-24........00++ 38 

Bey: « BUG Biscssiececee 38 
Milan & Bergam 18-20 37 

Do. 22-24 37 
Do. 24-28 37 
Do, 28-32 37 

Trams—Milanr, 22-24 ....... 34 
Do. 24 28 ...... 34 

Brutias—Short reel........ 
SPOS. s csnieccccitttitiipecne 0 
Spices—Pe}per, duty free 

Malabar, &c......++: perlb 0 

Pimento, duty free 
Mid and good......perlb @ 23 

Cinnamon, duty free 
CTE BD ann 2 Os 
Malabar and Teilicberry 2 8 3 

Cassia Lignea, duty 
a oo--per cwt 78 0 80 

Cleves, duty free 
Amboyna and Ben- 

coolen  .....+. oper lb 0 8} 
Zanzibar and Bourbon 0 8} 0 

Ginger, duty free 
E. India, com....per cwt 0 0 0 

Do. Cochin & Calicut.. 56 0 115 
pO eee 49 0 & 

Mace, duty free ...... perlb 3 2 
Nutmegs; duty free ......... 28 4 
8 Rum, duty 10s 2d per gal. 

amaica, per zal., bond, 
SS 2 eR 3 5 
BO 80 35 —_— naececeees ~- 310 
fine marks ..........020 - 42 

Demerara, proof...... 111 
Leeward Island — .,..... a7 
East India cones aa ae 
Foreign SF eneces 1 4 

Brandy, duty 10s 5d per gal. 
Vintage of = suas - 6 0 
ist bound = —ommanen 6 1 
in hhds BIO. ceceooccee 6 6 

ABR. cocccecee 7 3 
Geneva, common ..,......... - 34 

IERIID, ccccccoemonsenneneigeeeess 3 6 
Corn spirits, pf duty paid 12 0 
Spirits f.o.b. Exportation 1 8 
Malt spirits, duty paid ...12 0 
Ss —Per cwt—Duty paid 
British Plantation—Duty. 

grocery yellow...... 2/8 28 
refining.......<: 2/,2&2/8 23 

Foreign Muscovade, low to 
fine yel. grocery ...2/3 28 

tow to gd refi...2',2/5&2/8 23 
Mauritius, crystalised— 
Be SEO EF © ccmeren 2/10 33 

} | eee 2/8 31 
SORT ecco — 29 

Syrups, lw togd yel.2/5&2,8 26 
lowto fine brown...2/&2/5 19 

Bengal, Benare:,low to fine 
WES. .coocecrcccencceneesce 0 

Date, lwiotiney!...26&2/8 26 
very low to fine 

DOWN. ....0000+ W&W5 17 
Penang, superior yellow to 

good white ...2/8&2/10 30 
low to fine ye'low.2/5&2/8 26 
low to fine brown...2/K2/5 17 

Madras— 
crystalised white ......... 0 

low to fine yellow...2/8 2s 
Native, low brown to low 

SAQZCTY -ceveoeseeeeerense 2/ 17 
Siam,and China, lew to 

good white ...2/8&2/10 30 
low to fine yellow and 

BTCY .occccceveceves 2/5%2/3 26 
DFOWD scceeoeees poatanees 2/17 

Manila, clayed, common to 
BOO ccvvpcsccoccccvcceces z/ 23 

Musee Vad0.....000cree0+s — 18 
Java— 

low to good white... 2/10 31 
low to fine yellow and 

BTCY scccccccoreccccsesees 2/8 27 
Havana, white, above No. 

De . cceuinetimmntain. — 0 
flerette, Nos. 15 418.2/10 32 
yellow, 12 a 14..2 30 

_ 10 all..— 2 
brown, 7a 9.2/5 25 

Bahia & Maroim, low v 
to good white 26&28 26 

low to fine brown..2/&2/5 17 
Pernam, Pa:aiba,& Maceio, 

low to good white...2/8 29 
Yellow ......0-e00-s+ -26&U8 25 
low to fine brown.2/&25 19 
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Refined—For consumption s 
8 to 10 1b loaves ..... ae © 
12 to 14 loaves ...... re 
Titlers, 22to24lb ..... 40 
Lumps, 45 ID ........00. eves 39 
Wet crushed ........ accounn OO 

For export, free on board 
Turkey loaves,1 to 4 lb 0 
CE OUD siktiren 0 
OE GO” iicendimaniniss 39 

act 0 
Titlers 22 to 23 Ib......... 39 
Lumps, 40to 45 lb ...... 0 
Cruched ....ccccce NE! 31 

| EE + cunte 22 
iit Divckicicetenanciaces 15 

Dutch, refined, f.o.b. in Holland 
he ea 41 0 

NG icine #0 0 
Superfine crushed......... 40 0 
No. 1, crushed ............ 34 9 
OU Miitehicniitintattnantiainiail 34 

Belgian refined, f.o.b. at Antwerp 
4 and 3 Kilo loaves ...... #0 
GOMOD Gs. Giccocess cues 34 

Tallow—duty free, per ewt 
St Petersburg, lst Y C... 43 

Tar—Stockholm... pr bri 31 
SEE Stecimeceteninsen 33 

Tea—iuty 6d per Ib 
Monings and Oopacks...... 
New Season’s Kaisows ... 
SPUD Sutinchitieaneneniastbin 
Sorchongs ......... euaveveceree 
QOD cciaiesscniccectebuies ° 
Sctd. Orge. Pek. (Foochow) 
Scented Capers (Foochow) 
Sctd. Orge. Pekoe (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, fine......... 
Gunpowder, Fychow and 

Moyune, finest ........ ° 
Imperial, Pingsuey, finest 
Young H)son, Pingsuey, 

WRROEE .<-sccnssececesses ecooce 8 
Fychow & Moyune, finest 2 

Hyson, finest ....... wrvcccsecee SD 
REG veccesscectasesoccsnceus 0 
Timber — Timber and 

Hewn Wood—Dantzic 
& Memel fir...per load 50 

Riga fir .... 

2 COS KR Re ero Oo 

me 

Canada red pine ......... 70 
— yellowpine,large 85 
a — small 65 

N.Brnswk.&Can.Bd.pine 80 
Quebec O€k  ......cc00e ol 
Baltic oak ........... eeseee- 00 
African oak ....... ecosccce  O 
Iudian teake ..... eveeseeses 290 
Wainscot logs 13 ft each 70 

Deals & Sawn & Prepared Wood— 
Norway,Petersbgstand £9 10 
Swedish ....... Ccvecccececcee 10 0 . 

Russian .....0-00. a 10 10 
MINE: eccctcherceene — 
Canaca Ist pine............ 20 0 

oom». SM ceminetesescnssoes 14 10 
American spruce ..,....... 9 G 
Dantzic deck, each ...... 178 0 

Staves— 
Baltic, per mille......... £200 
Quebec, per standard do.100 

Tobacco—dy3/plb&5pct. s 
Maryland, per ib, bond..... 
Virginia leaf ....... eovetescces 

— Stript ..-...06 — 
Kentucky leaf ........c.00.0« 

— GIDE. ccccsvenscas 
Negrohead ......... duty 46 1 
Columbianlf.duty3/&5pe 0 

ae 2 
— cigars,bddutys... 6 

Turpentine—per cwt 
American spirits ...0...... 39 
1 33 
Wool—English—per pack of 

eococeo 

» 

Fleeces 5. Down hogs...£22 0 
Half-bred hogs ......... 22 
Kent fleeces ..........0- 22 
S.Downewes& wethrs 19 16 
Leicester do ....cccccce e 23 

Sor.s—Clothing, picklck 19 
BR. cententqrenmstns - 16 
Rp UD, cnedrerectntinndns 15 
SOOT: atnenntnciniicinn 14 

Combing—Weter mat 2] 
PichAOes, co- ccccastecece 18 
CORIO ceccscctnsieens 16 
Hog matching......... 24 
Picklock mawhing.. 20 
Super -- 18 

Colonia:—pa r ib 8 
Syoney.-Fleece & ‘amb... 1 

Heoured, BC..cccccocccccee 1 
Unwaahed .....ccccccccee 0 
Locks and pieces ...... 0 
Slipe and skius ......... 1 

P. Philip-Fleece & lamb 1 
Scoured, &c...... eeceesese = 
Unwashed .......ccccces - O 
Locks and pieces... ] 

Acclaide-Fleece & lamb 1} 
Sc oured, &e eee ee eeeeee « | 

Uuwashed ....... ae | 
Locks and pieces ..... 9 

Vv. LD. Ld-Fleece&lamb 1 
Seoured, e.....ccccccccee 
Unwashed ....... eeceseeee UO 
Locks andpieces ...... © 

Cape G. Hope—Fleece 
ang lamb.,............ ao 

fe Unwashed *8F Oe COTE et eee 
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|| 20224607 Stk 160 
|| 6503550 Stk 100 | 

e300 10 | 3 | 
|| 459480/ tk 100 
1} 2-772 20 | 20 
|| 87300 Stk 100 

70000, 20 | 20 
4640510) Stk 100 
R350728/ Stk 100 
826SS5/ Stk 100 
862655! Sik 100 

6120866! atk 100 

1159275/) Stk,100 
116 iJ, »tk 100 
4280085. 8/, Stk 100 
11436794; Stk) 100 
11143507 Stk 100 

| 14334504/ Stk:10¢ 
| 6830042) Stk 100 

8294017/, Stk 100 
30892199 Stk 100 

| | 776668s7| Stk 100 
| 464: 8037 Stk 100 
| 42bsz07, Stk)100 

424207 Stk 100 
8Ss76s07 Stk 100 

60370/ Stk 100 
CO370. Stk 100 
hw0ul 10) 10 

| 2250006! Stk 100 
30000', 10 | 10 

12038176 Stk 100 
978533/ Stk,100 

610000/, Stk, 100 

2613323/ St~ 100 
1269082) Stk 100 
17010505) > tk 100 
1975000/, Stk 100 
2301408, Stk 100 
2760007 Stk 100 

1552560/ Stk 100 
| 1498300" Stk 100 
| 37375661 Stk 100 
| ]@8S84£6?, Stk 100 
| 19684967 Stk/100 
i 15000) 20 | 20 
| 87723602) §tk' 100 

2327010 | 6 
2500007, Stk 100 

} 20? Stk 100 

PREFERENCE SHARES AND Stocks. 

| 11095567 S14 |100 
3750007 Stk 100 

2000007 Stk 100 | 
4000007 Stk) all 
1662507) stk)100 
645541 100 ae 

Stk hoo | 
Stk/100 | 
Stk!100 | 
Stk /100 | 
Stk!100 | 
3tk/100 | 
Stk|100 | 
Stk /100 j 

Stk!100 | 

i 

9600007 
960000/ 
6418177 
132380/ 
8000007 
8050007 
869807 

| 128ss0d 
1874501) 

‘(Great Northern 5% 

Stk/100 

on Stk /100 | 
2766677 Stk)100 | 
1500007 Stk /100 | 
8200002 Stk/100 | 
6000007 8tk 100 | 

RAILWAYS. 
RY Snares axp Stocks. 

io 

és Name. | = é 

Bristol and Exeter ........-.sssers- 1i3 
Sli GUO ctinctssngnianienteane.«t OOS 
Do Ordinary New cesceeeee se 

Cambrian .......00000eee Soouses cto ao 
Corowall . canes 9 
Dublin and “Belfast "‘Janction « eos] eee 
Bast LOmdOR..cccccccscrccccee -~or00ee 6% 
Glasgow and South-Western . «+. 130 
Great Eastern ........cceeseees omnis ae 

lo East Anglian No. oa eansecces| 99 
Great North of Scotland . ,36 
Great Northern ....ccoreseesrereeses 127 

Do A) A recves no dvd. til 5 136 
Do BS 6% hasbeen paid B 7/134 

Great2outherné Westrn (Irelnd) |115 
Great Western, Consol Ordinary 23h 
Highland .....ce0e serereceeees encoacceh 
Lancashire ard Yorkshire ...... en 
London, Brighton, & 8. Coast...) 732 
Lon., Chat., & Dover, Arbitration) 23 
Lo: don and North-Western... -o-{143 33 
Londen and South-Western...... 11064 
‘Manchester, Sheff., & Lincoinsh| 794 

Do Prid. {Defd reevg no div) rm 
Do Defd 7'till6% is pd to Pris 

Metropolitan.....c-srscseseees -eseeeee |7 
Do Prid. {Defdrecvg sodiv} 1105 
Do Defa t "til 6%ispdtoPrff | 42 
Do Redeemable .......++ eoccceee 

Metrop: litan District...........0++ 33 
Metropolitan & St John’s Woo) ... 
Midland.......cesrecseeserses eccccoecces ils 

Do Birmingham and Derby.../107 
Monmouthshire ..-..00- a — 
North British ......-.-cccscsssesesees 71 

Do Edinburgh, Prth, ‘& Dndee| 39 
North-Eastern Consols ......... os 161 
North London cose. ceoscccecseseeeses \122 
North Statfordshire..........ceesee | 72 
RNY MEY cecrcererscereceee ereceocooces 75 
Shropshire Union .e-ccccce-oveesee.| 72 
South Devon o..rcccccscecserecsssess | 74 
South-Eastern .....c.eccerccseeesseres LOst 

Do Prfa SHefd recvgnodiv) 
Do Defd 7'til6%is pd to Prfj | 873 

Staines, Wokingham, & Wi king! 17 
Taff Vale wesc ereteereeeeee eee tteceree 175 

DOC cccce 
Waterford and Central ‘Treland 23 
Whitby, Redcar, & Middlesboro. 60 

Bristol and Exeter 4% . 
Caledonian 5%, No.2... 

Do Scottish N. E., 44% gisccsces re 
Do do Aberdeen, gua. 6%...... Silene 
Do do d0 7% «20.000. pounenesecsoose | ose 
Do do do Ordinary.......ccceee+| oe 
Do do Midland...........cssecesees sis 
Do do Dundeeand Arbroath...! ... 

Cornwal! 44% guaranteed 
Glasgow & Sth. Western gua. 5%) aes 
Great Eastern, 5% Metropolitan’ 

Stock, scrip, issued at 105... 
Do E. Counties Exten. No. 1) 110 
Do d0 do No. 2..c.0000008 a o |109 
Do do 6% . -|130 
Do E. Union 4% guaranteed.. ese 
Do Norfolk 56% Ext., 1846...... 110 
Do do 54% FExt.,1847....... ecces] os ° 
Do de 5% Wav. Val. ,1847 ...| ... 
Do E. U. Harwich, 4 % ......... 
Do do Woodbridge Exten. do 91 

eocccees eosese-{L17 
Do 5%, redeem. at 10% pm.../113 
Do 44% do do do +++| 103 
Do5% de -|107 
Do Leeds, Brad., & Halifax 6% . 

See eterere eeeeeee 

at 5% pm .. 

Great Sth. & Wst. (Ireland) 4% /100 
Stk/100 |Gt. W.—Rent-chargep er gua.5% |116% 

456600 100 | all 
794040!) 
260050! 

2877941 

A 

Stk/100 | 

639048)! 
398268) 

161013/| Stk!i00 

Stk 100 | 
Stk!100 | 
Stk! 100 

8633951) Stk'100 
252000/| Stk 100 
2200001) Stk 100 
177831) Stk 100 

2200007) Stk 100 
947 17) Stk 100 

270000!) Sik!100 
712777 Stk ,00 

4505001)... . 
87 2000/| Stk 100 

| 

1298262/| Sts |i00 
7600001, Stk 100 

| §10000/| Stk!100 | 
| 10000007) Stk|100 | 
| 675000/) Stk |100 | - 
| 2970902] Stk/160 |Great Northof Scotiand,1stpref.| ... 
| 18292007 

44362877 

10017487) Stk! 1100 | 

j 

Do Consolidated guaran. 6%/|115 
Lancaster and Carlisle,4}%......| ... 

Stk 100 |Lancashire and Ycrkshire 6%.../135 
Do Barnsley, 51 38 100% ......| «+ 
Do 6% (East Lancasbire).. 
Do 44% (Black: urn purch ase)|104 

London & Hrighton,5% gua.,No.]|112 
D0 5% dO  secsescveececseses No. 2) 1111 
D0 6% GO cececccecceccescccsccees +0132 
Do 5% dO  ccorercecereseee --No. 4/110 
D0 TH OO oc. cocccccosceccccccccrcoss 150 
Do 6% do (W. E. & C. P.} ... 125 
Do 4% GO 1859....00. cevesoeesesees 91 
Do 4$%, do 1859...............00 100 

iLondon & N.W.C&Nuneatond% 118 
London &8. W.,7% , late 3rd Shrs. 155 

Do (Portsmuth. perpet. anns.)) ... 
Manchester, Shef., & Liacoln.,6% |132 

172600) 6 all| Do do do £6 «63 
S6689s¢| S8tk'100 | Do do Go 33%! 72 

62830} 10 5] Do do redeemable6% 6} 
250002) Sik 100 |Miland Consolidated, 6%......... 140 

| 1799983! Stk ‘10 
12874962) Stk!100 
5867287) Stk|100 
67LC001, Ste 100 

60872) 25 | bt 
4500007) Sta} 100° 
1050000 Stk} 100 
2915106) Stk 100 

58500' 20 | all 
176205: Su log 

Do do Bristol & Birming.6% 136 
Do do 44% redecmable........ » 105 
Do do 44% irredeemable ....../105 
Do Leicester & Hitchen, 4%...| 95 

24441297) Stk|100 |North British Consol. 4%, No.1 90 
Stk |100 |North- | sectioal Cane J Eastern—Consolidateds% 97 

| 1718917 Stklico | Do 44% redeemable ............ 104 
Ee GD... BG ccccccscceee? | cco 

Berwick capital ...... bi § ose 
De Stocto. & Daringin.a, 6 — 
Do do B and C, o% —— 136 
Do West Hartlepool ecccvceccere| OF 

| North Staffordshire esssovbeccssses| SD 
‘South Deron, rent-charge...ccc..: ia’ 

- 

—_————— 

oo ——eeeee eee 

THE ECONOMIST. 

THE HIGHEST OFFICIAL PRICES ARE G‘VEN 

RAILWAYS. 
Prererency Snares anp Stocks —Continued. fe 

. o 

Autho- | ¢ : $ 
rised E = Name. i 

Issue. a a = 

4000! Le all South-Fastern(Read.ans110s6d) 233 
481300’) Stk/100 Do GY, ...cocccccccccscse-- eos] cco 

6080007| Stk/100 | Do fixed 44% .......+0 aaa 
oe Stk|100 [Taf Va'e, No. 1 ...cocsss.e0e vee TG 

200n001) Stk |100 Waterford & Central Ireland, 6%! + 

Prererence Snares & Stocks, with DivipEexps Con- 
TINGENT ON THE Prorits of Fracu SFPARATE YEAR. 

7451807 Stk/100 |Caledonian, 44% guaranteeu* o| eee 
1113070! Stk! (100 | Po Scot. Central, min. 7 %.. | 
3434002 Stk/100 | Do do 44 % irredeemable® .. 
6200007 Stk'100 | Do 4 % eonvrtible, issued at 80) « ove 
5479912 Stk'100 |Great Eastern, 44 %, 1861 A | 96 
335000’ Stk'100 | Do 44 %, 1862 ...f | 

1122600/ Stk'100 | Do 5 %, 1962 ....../103 
12400001, Stk 10€ Do New 5 %, 1863 000. |100 
3169007 Stk 100 | Do de 5 %, 1864 .. a. .| 98 
360000/ Stk 100 Great Northern, 5 %, irredmble/!14 

10750001) 8tk 10% | Do Permanent 5 %....+0+00++ eo L14 
2000007 Stk'160 | Do Bost:n and Sleaford, 44 %| 
4820501) Stk'100 Great North of Scotiand 4} %, A 
2180301 Stk 100 | Do 4} % pref., B.........00+-+0++- 
6016991/ S'k 100 \Great Og ee Pref. mm 14 
5136501; Stk 100 |Highland A, 44 % . svsseeeee! 99 
4000001] Stk|100 | Do B, 5 % ssecsssessveeessserseeenses 106 
125120; 6}, 6} Lancashire & Yorks., New 4%! Sk 
6500007) Stk 1100 \London, Brig*ton, &c.,44 %, 1858) 99 
1339001) Stk /100 |” Do do %, 1 90 
7160001| 8tk|100 | Do do 44 %, 1861| 99 
9440007/ Stk. 100 | Do do 44 %, 1863) 99 
830970/| Stk!100 Do do 5 %, 1865\109 

1661335/ 8tk!100| Do No.6 5 %, 1866) 107 
409656!) Stk\100 | Do No. 7 5 %, 1866)105 
46941837) Stk/100 |Lon., Chat..&c., Arbitratn, 4% 62 
2197666!) Stk!/100 
2400007) Stk |100 

‘London and North-Western 5 %/118 
Do Bedford and Cambridge...) 95 

3000007) Stk|100 | Do Shrewsbury & Welshpool 95 
8600007) ©tk!100 |London & South-Western, 44 % /104 

1 ~—— Do co 6 %\114 
10000007) Stk/100 |Manchster, Shff, & Linc.,5 % 1865) ... 
5000007! Stk} 120 Metropolitan, 5 % +-|103 
100000/| 8tk100 | Do New, 5% . ..|108 
6000001| Stk!100 | Do 5 %, 1869 ...ccoserersseeseee+| 103 
15000007) Stx|100 |Metropolitan District, 5 % ......| 73 
640000/| Stk!100 |Midland, A 5 % preference ...... mt 
6000002 Stki100 | Do B5% Reni cooeesl LISS 

eos S8tk}100 |} Do C 5% ccorsoveeee »/115¢ 
ese Stk/l00 Do DEH cocesewese woveceecce |115% 

125000 16/16 Do5% opt.tocon. Aug.31,1873) 21h 
1641375 16 8 Do5 % do Aug. 31, 1877 ...... | 11% 
146100 20 | 20 D0 5 % i wocesecccseooes | 225 

3850198! Stk|100 
24056691 Stk}100 
18690001 Stk/L00 
5350002 Stk) LOO ; 

25130067 Stk|100 
1669662 6! 6 
7000002 Stk|100 
6050001; Stk 100 

North British Consol. 4%, No. 2, 6 
Do Edin. & Glas., , Ordy, 44 S| 99 

Nortn-Eastern, 44 % redeemb'e 104 
Do Stockton & Darl, Class D* 124 
DO EB, cececencccevecennpsucnsucevied 105 
Do New 6l shs 5 % Con.Jan. 76, St 

North London, 44 % (max 5 %)! 
North Staffordshire, 5 % ......... 

2130007, Stk 100 |Rh\ mney, 6 %, 1864........ . 
2099571) Stk 100 |South Devon, 5%........2......000084 
300000’) Stk 100 jSouth- -Eastern, 44%, 1859, No. 2) 

1200008) Stk 100 Do 44 %. 1862, No. 3) . 
5915002) Stk 100 | Do 5 %, 1861 ....00008] 0 . 
700000/| Stk 100 | Do 5 % Charing Cross, en 
6258201] Stk 100 | Do 5 % 1864.....cccccccesssceeeesee! oe 

* Failure of full dividends in any given }- aor not to be 
mae good out of the profits of any subsequent }-year, 

Liyxs LEASED AT Fixep RENTALS. 

2 3g 
Els Name conpentta, (SE é\é| panies, => 

Stk/100 |Birkenhead ...........s0000 L.aN Waaw 97 
100 | all | Do 4} % Pref.. «| Do 
Stk/100 Buckinghamshire eeccevees 
Stk/100 |Chester and Holyhead .. 
Stk/100 | Do 5} % 
S8tk|100 Do 5 % cesove IO sinter soos /L19 
Stk 100 Clydesdale, guaranteed... Caledonian .../102 
Stk|100 |Colchester, Stour Valley/E. Un. & G.E.| ,.. 
Stk/100 |Dandee, Perth, & Aberd.J. ‘Caledonian oe 
Stk|100 | Do Preference shied aeD shensensl- on . 
Stk\100 | Do Ist Class Preference| TDD erceses execs 
Sthinee East Lincoln guar. 6 %...\Great Northern |134 
25 1 |Gloster and Dean Forest Great Western! .., 
S8tk}100 |Gt. Eastern, Newm.&c.5% Great Eastern. 
Stk/100 Do E. Anglian B 6%... Do s.eccccceres| oe 
Stki100  DodoC7% ......... pod) EDD sentences wal ese 
Stk/100 §=9DecoNo.1,5% ...... IO wenmnssanssil “as ° 
sanee Gt West., Bristol & Exeter, 

& Sth. "Devon Cos. 44 % | Associa 
60 | all Hull an Selby wh ae inheEe Vers v 
Stk|100 Lancaster and Carlisle ...;Lon & N.-W... 245 
Stk! 100 London and Blackwal ].../Great Eastern. 104 
= 100 oe a WO cercescesete 104 

tk 100 ndon en reenwich.. -|South- 
Stkilv) Do Preference............ Do oe _ Stk 100 ‘London, Tilbury, & South.|Peto and Go..| 
Sth/100 Lowestoft gua. 4% ....../Great Easter. cs BekI100 | D0 6 W recececcccsvereserees i denientarall nd Stk|100 Midland, Bradford, Pref|Midland........| 97 Stk 100 | Do Matlock, 6% vs... Do uo” Btk 109 Mia Kent (ous Line) ...\L. C., & Dr | 

all Nortbern as‘ern, 6 % Gres al BT 
60 jall| Do6G % .......... 6) mt — 7 sth 100 North-Eastern — Hartlepl\N.-E.—Berwk | 
tk'100 |Nort th.-West. Jane,’ ro oie | L&N ae, 152 \N.-West. A perp .pref. 5 iM Stk/100 | Do 3 minimum 14 % % Midlaad ........./116 

Do seeeeeeee. 106 Stk 100 Notting. & Granth. R& Cig t ween 10 
26 | all Preston and Wyre He set Nain 46 

a 

—_——_———___- — 

___Luves Leasep at Fixep RENTALS—Continneg, 

[May 10, 1873, 
es 

| The Economist’s Railway and Mining Share List. 
$$ 

RAILWAYS. 

eis Name. if 
£ 3 

m ~ = 
7-_-__- - LL | 

Stk 100 |Royston, Hitch. and Shep.|GreatN _— 
Stk/100 |Shrewsbury and Hereford 

6 % Rent Charge Stk 
Stk 100 |S. Yorkshire & River Dun|Manc, & 
Stk/100 | Do 4% guaranteed ... 
Stk all | Do5 % guaranteed....... Do .., gel 
Stk 100 Victoria sue & Pimlico|Gt. Wstrn, 
Stk 100 Do 4h %.. seeeeenee. 

20 j all West Longon, ‘Class A 
20 | all | Do Class B....sssosesesee ¢ 
20 /all| DoC assC.. one A 
oe . . ae 

Autho-| ¢ 
rised E q 
Issue. | § | a 

2165721, Stk 100 
304200 ... 100 
8326741 Stk 100 

15100002 Stk,100 
29577447 Stk 100 
4154256! Stk 100 
25462371 Stk 100 
6684332 Stk 100 

37232-82 Stk 100 
20799687) fitk.100 
1000007| Stk|100 

29050 161) Stk 100 

Cornwall, SOREN res 4 100 | 
East London......c.rcecereee6 % 11] | 
Great Eastern ...occcessreeeee4 % {101 
D0 A. sserserscssersercersesseeeed % 1116 
Do B, 1867, redeemabie...5 % 116 

Great Northern srrccecse-eeseed %/103 
Great heenaasennesetiounons ot %/108 

DO. cecencevecsscocces, senveeeenes 4h % 108 
DO ccores . 
DO seoeee 

Highland .... 
|Lancashire and Yorkshire. % 1 

1306239:| Stk 100 |London, Brighton &c.........4 %| 101 | 
22895391| Stk 100 
62330587) Stk 100 
558674// Stk 100 

1163197:| Stk 100 
400007) =tk 100 

10000007) Stk 100 
300000/) Stk 100 
826332i| Sk 106 
1250007) Stk 100 
3582632] Stk 100 
1120471/| Stk/100 
4386238!| Stk 100 
1525006?) Stk!100 
2440731| Stk|100 
4006797) Stk |100 

52199107) Stk 100 
1138119/| Stk |100 
873116!) Stk|100 
3195602) 8tk 100 
2761562) Stk 100 
67980!) Stk 100 

5000002) Stk 100 
43592631) Stk! 95 
635 2922 Stk'100 ‘South Yorkshire, &c. 

: B 

1100 100 | 
309900)100 100 | 

Stk 100 | 147300) 

9000007; ... 100 
5181335/; Stk 100 

62513) 10 | 10 
6000001 

Stk 100 
Stk 100 
20 (2/8/0) 
Stk!100 
100 |100 
100 | all 
Stk 100 
20 | 20 
Stk!100 
100 |100 

9500) 10 | 10 

34251447) Stk!100 
6000007 |100 |100 

6000007 
60000/ 
37000 

1350001 
1120007 
1000007 

10000001 
25000 

21913650 
4160007 

£00000} ... | all | 
29192502 |100 |100 
17339472 |100 |100 
7887221 |100 |100 

63493512/100 |100 
13715360} Stk|100 

9391) 20 | 12 
8685) 20 | 6 

46074) 20 | 2 
6245007) Stk/100 
3500007 | Stk}10u 

60000} 20 | 2 
203178) 203) 204 

eve 100 |100 
547000! |100 |100 
750000/100 |100 

248640’ \100 |100 

2050007/100 | all 
66000//100 | 100 

5060430] 
1000000/! Stk}100 
600000/ oT. 

1710) 20 2 
41415) 20 
10694 oe wo 

Stk/100 

335000 i a eH 
210000} ... 

sal i100 
tk/100 

40000007 | 10 | 10 
93992001 Stk|100 

71000 100 - 

100 100 | 

Do perpetual.....ccccssees - 44% 108 | 
Lond., Chat. &Dover Arb. 44% | 105 
Do % 100 | 
London and North Westerns a 
Do do 3$%) .. | 

London & South Western AA % 102 | 
\Menchester Sheffield, &...5 % 118 

Do do 44% 108 
[Metropolitan ....00..sc00-es00: 4 | 99 
SD iidaienteneetaninaumsate «44% '106 

Metropolitan District........ _ % |127 
Midland.,. P0nee © Seeeeerereeesseres 4% 10% 

ED: encnignemanteatinninninvessdl 2% 206 | 
Do SOS ER TOR EES O RESETS See EEs id 10 | 

North British, E. P. & D.B5 %! ... | 
North AAOER scocecsecssee soveed % 108 

FIO. neicamindapesesapeinseecaadn | 
North London . evcvccedecesess *-s4§% 110 
North Staffordshire corseneeete % {104 
South Devon ...cccccocce-cooeed $| 15 | 
South Eastern Perpetua! woe %| on 

EPO GOP lt crnsencnsseneninencadl %|120 | 
Do do 1868........0006 8 | 

44%| =| 

RITISH PossEssioNg, 

Atlantic & St Lawrence shares oe | 
Do 6% Sterling Mort. Bonds 101 | 
Do 3rd Mortgaze Deben.. 1991\ 97 | 

| Do Island Pond Stl. Mt. D. Sep 9 
Bombay, Baroda & U. India g.5%)!10 | 
3uffalo & Lake HuronPreference| Ki 
Do do 5§ % Bonds...... ccetenell 
Do do 5§% Bonds, 1872-3.. 

|\Cape, guaranteed 6%........+.0+0+ 100 | 
\Carnatic, Lim., guaranteed 5% ‘108 | 
| Do do, issued at 12s pm....... 1/218 | 
| Demerara .. {105 

Do 7% perpetual ‘preference 
|Danedia & P. Chalmers,Lim.,5%| 97 
\Eestern Bengal, guaranteed 5% 110 
Do co 5%) | 

|Ea-t Indian, guaranteed 5 % .. ae | 
Enrcpean&N.A..6% 1 Mrt.Bd, a, 
Glasgow and Cape Breton (Nov: 

scotia) Coal & Rail Co, L 
\Grand Trunk of Cana“a .... 

Do Equip.Mort. Bds, 1 chrg.6% 10 
Do = 2nd — do Serip..eesveee " 
Do Ist Preference Bonds mm 7 
Do2nd do imma 
Do3ra do Stock... .| 52 
Do4th do oven a 3 | 

Great Indian Fetatin ua 5% 110 
Do New 134 | 
Do New $s om 
Do New do 5% 

Great South. of India, guar. 5% - 
4 % Seeeeeeercaseseseeseeeeeree® al 

Do Fe eeeteeeeseeeee seeeeeeererener® ww 

Great Western of Canada........ 19} | 
Do 6% Bonds, payable 1973.. 108 
Do 5% do do 1877-8102 
Do6 % do do 1890.../110 
Do 5% Pref. issued at 80, con. 

vertible till Janel, 1880 _...| 
Internatnl Bridge,B % Mort.Bds)101 
Do 6 % Mort. Pref. Share do. 

(Secured by G. Trnk Canada Co.) 0 
en guaranteed 5 % «+--+ vo dl 

do 43% ania 

Do Go HB % eveevveees 10 
Do do 5% seveneeee i 

6 Do 1871, do % - 
Melbourne & Hobson's Bay "Unit. . 

Do 6% Bonds, payable 1880.40) 10 
Do 5% do 1895..- 83h | 

Midland of Canada, Sue ieeMrt 
N.of Canada, 6%, lst pref.Bads ! 
Do 6%, 2nd do 100 

Oude & Rohilkund, guar.5% + | 
Do shares 5% - 
Scinde,Punjaub, & Deln1,gua- "5% | 109 
Wellington Grey & Bruce Ry of * 

Canada 7 % Bds, 1st Mort 

—_— 
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~ RAILWAYS. B | 

RAILWAYS. ___Fereien Raltwar Ostications—Continued. Autho- | ae MINES —Ccntianed. — i 
Foreren RAILwars. “a  §| Paid aeiigneend —— Redeem. 3 Issue. Name. Closing I\ 

= Pr | 

Autho- | 33 3 vn! sence = nd —————|- —- || rised ¥ Name. E = 806)... /13176|Margaret,“Uny Lelant™) 5 6 || 
Issue. Os eee 9000) ... | 4/10/6|Marke Valley.......-......| 3 3k | 

eve | cee Charkow-Krementschg, gu - 5 %| 94 40000 4 = Mwyndy I 
38 | par Dutch Indian b Dut h 400 wyndy fron Ore, Lic. 2} 1dd | 

50148 10 | all Antwerp and Rotterdam ... ae 27 a , guar. by Dute oe New Seton ........0c00- 1 pS 
90000, 20 all Bahia & San Francso. L..g-7%| 208 | g44/ 9, Delon Government ......... 44%| 82 ee woe 547 North Ro kear ........... 17% 22% | 
42500 5 | all Belgian Eastern Fenctbenes..<.-. 34 | 10'| 35 rar Do 1880 evecsscensessseesenseo;.cc0 SNM). OS 5610 ... | 3/11/3|North Wheal Crofty...... t+ $i 
99670, 10 | all Buenos Ayres, Gt. Southern, L.) 12} | “| o8 ) Re a Baie seseecenseeree 5 %| 99 lias} se | 10/6/7 |Providence,“UnyLelant™| 11 13 | 
serene. 100 Do 6 % Debenture Stock ....... 107 26 Eastern NCE. ses... cccvccccee B %] ove 612) ... 13 |®. Caradon, “ Liskeard” 7) 20) | | 

| 4|75| & Great Luxembourg ...............5 %| 4¢ 6138; ... | 706 iS 51650,Stk. 100 DO. F %. FO. .erccececeeceeseerereceres| 20 | 75 | 25 | outh Condarrow .......... 62 7} || 
60000 20 | all ‘Central Argentine. LL. gua.7 % 18 1 ( We ccisadstieldeds Seer esecesee seeceesee 5 % 23 eee 21/1 ail 10 | 

15904, 50 | ‘ all Central er of Monteviedo, 39 en eee | eee Do 1865 Matanzas..........0 ae > : 1 6 } } | 

4870:100 all |Cop' a meserease. CORT eee ee eeeeee — ee — herd eS aenceuae eee if 

60000: 16 all Cop paburg & k, . 1g } 100 | 10 | par Iquique and La Noria. Railway 1200 4} a, || 

69760! 16 | all M0 Registered ‘sa alam itn, 18 |_ __ Peru, Mort. Deben. Scrip ... 7 %| 88% an i’ || 
122000, 20 | at | Dutch-Rhenish . 1 25 | 100| ... | ... ‘Kursk Charkow Azow .........«. 5 %| 93 110592) ... 1 Wet Caradon, “Liskeard fe * 1} 
3000 20 Do N - a 11 { 100| ... |100 |Matanzas and Sabanilla .........7 %| 88 3000) ove 10 | West Chiverton....... 1 || 
$2000! 20 ws | De ‘ethan, Limited, £.7% 8} | 100 30 100 |Mexican, Class A. Mortgage. -- 8 %| 93 600) ... 474 |West Seton .................. "| = $7, |} 

600000} 20 | all |Eastern ssscsessesesseres] ove | 200 | 26 100} Do B do sence. .7 %| 79 612) ... a |Wheal Bas-et,“‘Redruth"| 624 67¢ | | 
17500| 40 | 18 |Buropn. Centrl. Rail., L., Istiss| ... | s+ | e+ | + Moscow-Jroslaw, guar by Rus 5 %} 98 512 ... |Wheal Baller,“Redruth”| 10 15° || 

114460} 20 | all |Great Luxembourg......c..-..0v0-0e| 22} | 100 | -.. | .-- |Moskow-Koursk ...........--0+.000- 6 %! 95 6000) ... | 7/:4/6|Wheal Grenville ......... a 6 || 
112500} 20 | all |Lemberg-Czernowitz, Limited. 100 | ... | ee |National Pisca to Yea............5 %| wn 4 1024) ... 9 |WI. Mary Ann, Menheniv: i gt | 

os rusrantesd 7%, 1st & 2nd iss.| 144 | 20 | 75 | 20 [Northern of France ............... 3%! 113 | 396! ... 64 Wheal OUI vcesectaia ws---| 52% 57> || 
6 60000! 20 | all |Mexican, Limited ..ssessessseees| 7 a - By vee tod Soste a ese >) Z =$]! 

fe 26595) 20 | all |Namur& Liege,gua}) by the . ex, guar. by Hussia 
Sk | 14f per —— gan 103 100 | 99 par Orleans and Rouen ..... Srseeeeees 3 %] 46 _ COLONIAL AND FOREIGN MIN ES. | 

10000| 20 | all Do gua $ % Pref J Governt. {| 23 | 100 | ... 100 Ottoman (Smyrna to Aidio)... 6 %| 93 2 | all |Alamil os, Limited ...... ss 
100 | 625000) 16 | all |Northern of France ++ s.sesvs-+-| + 20 | 99 | 20 |Paris, Lyons, & Mediterranean 3 %) 114 1 | fall |Almada & T'rito Consol. » 
109 | 15000} 10 | all |N. Rail. of B. ws SETI guar.7% 134 100 ‘5 |100 |Recife & San Francisco ......... 6 %/103 1 7 Silver a ¢% 1 || 
lll 10 | all | Do Deferred......... oe cae 4 4) 6 |Royal Swedish ............... 005 %| 52 / Anglo-Argentine, Lim.. i 5 

101 10 | all Norwegian Trunk Preference... o. | 100 | + | ++ /Sagua La Grande..uus.......0006 7 %| 88 | 20 : AUStralian .....-.se.csceere uw 2 
6 20 | all |Ottoman (Smyrna to Aidin)...... 7 eee | eee es [San Paulo, BIRT Dacevtenevsnesccccens ~ 3, | 23 all |AustralianU nitedGold, { : ; 

lig 20 | all |Paris, Lyons, & Meviterranean| ... soe | eve | eee DO 1877  erseserseree. seer 6 %|105 5 ali |Colorado Terrible Lodc| 
103 20 | all |Paris and Orieans .......+-..0-00-+. vue | ove | coe | D0 1878 norscvsee - 6 %/105 Mining, Limited......... | 2 2b | 
102 20 | all |Recife & San Francisco, 1..8.7% 13 | 100 5 | par |Smyrna and Cassaba, Limited . 8 % |104 20 164 |Copiapo, Limited.........) 14 2} 
106 | 10 | 10 |Royal Sardinian ........++0+++ 5t | 20 | 90 | 20 |S. Austrian. & Lomb-Venetian 3 %/ 10% 1 | 14s | \onPedro,.Nrth | 3d par N10 | y' rt di Rey, L. 4d par |} 
io | 6 | all [Royal Swedish........ccccssersseee) $ | 20 | 98 par Do 1871.. veeeeraneene 3%] 10$ 10 | all |Eberhardt&Aurora, Lim. 5) 6} | | 
23 | 4 | all nrtsterescuneeneece) 24 | 20 | 99 } 20 |Southern of France ws...cuseee 3 %| 114 2 | all |Fortuoa, Limited .........| 6b 62 
103 | 20 | all Sambre ard Meuse......csccecseeee +| 148 20 | 90 | 20 [South Italian . 3%! 72 2 | ali |Frontino&BoliviaGld,L| } 4 
02, 10 | all | Do 5} % Preference ............ 100 | ... | ... [Tamboff-Kozloff, guarrnteed... 5 %| 89 20 | all |General Mining Ass., tL. 10 11 |/ 
10 20 | all |\San Paulo, Limited, gua. 7 %... - 20 | 92 | Par a punetnonciniberehecescicieasaceantied 3%} 6% 1} | 13/0 eee aaeee eecceeees a a 
108 | 20 | all |South Austrian & Lomb.-Venetn.| 17} | 12 | 27 esr | cesteeesessseesersaseasnensresasens 6 %| 7 3 | all |Linares, Limited ......... 4 4 
106 | 20 | all Southern of France .....-.seve---| | 20 | 94! 20 |Western. & N.-West.of France 3 %| 11_ 2 2 |Lonton & California,L| 4% 1. 
. 10 = Swedish rma Limited ...... | 188 vee s ee 5 3 |Lusitanian Limited.....| 2} 14d | 

20 N ANA SAVONA ......ccereeeeeees 7 7 all | Pacific, Limited............ 
. et eeeinena cor ccanes acon oh BRITISH MINES. 7 | an [Pacife, Limited] $2 | 
102 83] all |West Flanders.........00-.-000 ave:| 15 3 | all |PestarenaUnitedGid.L. + 4} | 
lis 20000! 10 | all | Dy 5} % Preference .....+000-| 12 Paid. Name. Closing 20 | all |Pontgibaud Silvor Lead 
cr 20 | all [Western & N.-Western of France| eee Prices ‘ . oe and Snielting..| 20 22 || 4 - aaa i ort Phillip, Limited ...| 3d par | 
108 ae ForEiGN. “Ramwar ( OsiG.710Ns. PD all {Assheton, Limited......... 2 62] 5 all |Richmond Con. Ming, L.| ; } a 
{127 3. all |Caegynon, Limited ...... ea 10 | all |Russia Copper, Limited.. 3b 4k | 
102, | Redeem Ss $ 2s |Deven Great Consols ...| 7 8p 1 all |\Scottish Austr: ilian,tim.| 14 1 
ia a |—/—— Name 2 61 |East Basset, ‘*Illogan”| 10 15 2 all |Sierra ButtesGold Minig 
110 | z mel at = 2/146 |East Caradon..........000+ 23 3 | Limited, Ordinary ..| 3} 32 || 
ont —_— — 5 \East Wheal Grenville ...| ... ous Stk | 100 (St John del Key, Lim.'150 150 

108 | 20 | “84 | par Antwerp and Rotterdam......... 3 %/ ... 4/9°0 | [Bast Lovell.....cescesososes 17. 19 4 all |Swertland Creek Gld.,L.| 33 4} 
ll | 00 par |Bucharest and Giurgeve, guar.. 7 %|100 ail (Great Laxey, Limited...| 15} 16} | 30 2/28 United Mexican, Lim.| 2k 33 
‘110 | 00 i par |Central Argentine, Ist issue ... 7 %|1023 40 |Gt. Wheal Vor,Helston” 6& «6g 00} 10 | Vancouver Coal, Limited lg 2p 
{104 00 | 33 | par|Cent. Uruguay Monteviedo Serp 7 %| 98 8/10/0 | terod’s Foot ....... mun oO 8 | 1 all York Peninsula, Limited a a 
- ese | eee | ove |Charkoff-Azoff, gua.by Russia 5 %/| 94 wee ingeten 5 DOWNS ..ccceees a oi i 45000, 3 all |Yudnamatna yea bot 

{120 | 
{| OFFICIAL RAILWAY TRAFFIC ‘RETU RNS. 

hil diana et Dividend per cent. RECEIPTS. ‘Traffic. Aggregate on 

, 6 | \Ay /Merchn-| | per | Receipts of — 
pi0L expended eont Rovenas | Name of Railway. Week  tuntnel dise, | rota) | Same | mile Half-year, | °PeB ia | 
) i per last past (2nd half, 1st half 2nd half | gers, | minerls, - — || 

7 | ’ endiug | parcels, | cattle, |Receipts| pe 
110 | Report. |per mile.|h’lf-year| 1871. | 187%. | 1872. a. ‘1 on | | 4872, | week. 1873. | 1872. | 1873. 1972 
» Th ummuamans - oe —_—-—- 
| | £ £ £ \£sd\£sd £84 mel 41.8.1 £27 87t ei 2 alata 
“| see | 748345 | 15143 6705 |01560/0150) ... |*Belfast and County Down....... - |May 2) 559 334 §93 | 817 | 20 11780 )=—-10708' 144} 443 
- 100 1347121 9734 | 40750 | 3100 | 3100 | 3 15 0 |Belfast and Northern Counties . 2} 1282 2081 2363 | 2366; 24 57836 031 136} 1364 | | 
208% 743558 | 18611 | 37443 | 6 50/6 50 | 6 5 O [Blyth and Tyme ccocseesssesereeess 3 721| 2581} 3802} 3107| 87 55970, 52507, 33 3y | 
21g 6081595 | $3186 | 139103 | 3 5 0/| 2150 | 3 10 0 [Bristol and Exete 4 601 $545 | 9146) 8707} 60 | 149900, 141791 151} 1513 
1108 | 23974584 | 33920 | 638705 | 217 6 | 2 10 0 | 1 15 0 |*Caledonian ........+..0s00- 4 14010} 35992) 50002| 45614) 69 | 649621 615323) 7204 704 
e115 1207943 | 16089 | 35571 | 2176 | 2150/3 00 |Dublin and Drogheda .... an 4) 1282} 851} 2133) 2088; 23 |... ss 75 76 |) 
| 3603518 | 36587 | 118056 | 5 00 | 5 00 | 5 00 Furness .reccecrsesseernersessersverseeneees 4 1466) 7634} 9090| 7674) 93 | 146871 131806 93! 93 
» 110 7975070 | 25156 | 235976 | 2176/3 00/3 60 |*Glasgow and South-Western... Cidiccmeaiiinaan 36344) 15470} 54 | 204659 183263 311 2374 
ro 28218316 | 36843 | 671392 | 1 60/0 560)| + .. (|Great Eastern..... eoccevcscoscovccoeeses | 4 22860 | 23291 } $6151} 44113 | 60 713756, 682727 759} 7434 

it | 20744133 | 39418 | 675518 | 4 76)3 00) 4 26 |Great Northern ....... encosoesnenenanee! 4} 20075 | 29934 | 50009| 45737| 97 | 850104 761751 513 | 513. || 
B 76 308%442 | 11970 | 54828 eee ove +»  |*Great North of Scotland ............ 8] -ccccecscees|oceccooesee 4076} 4197) 15 53628, 52634 256}, 2562 | | 

6415802 | 14344 179919 | 2150/2150) 3 00 |Great Southern & Western (Irish)! 2 7461 6374) 13835 13506 | 31 oes 15 445 
7 48093152 | 34100 {1860041 | 2139, 2150/3 50 |*Great Western .............000 eiaeeel 4) 44208} 54806 | 99014 } $6574 70 | 1300175 1209032 1402 1336 

| 25 | 24898345 | 57437 | 884238 | 4 20 | 3 16 3 | 411 3 |Lancashire and Yorkshire .........| 4) 21263} 39195) 6:463 | 56285 | 141 | 1053112 999394 425} 4294 
» 101 | 58495267 | $7863 |2202285 | 4 76/3100 | 4 6 0 |London and North-Western, &c....| 4, 66566 | 99617 | 166133 150650 | 107 | 2702092 2494794 2545) 1516 
| 9 17880483 | 47509 | 443839 | 2 26/0150) 2 7 6 |London, Brighton, & South Coast... 3 20318 | 8064} 23907} 26809) 75 | 440018 421359 376%, 3764 
7 17855052 | 30671 | 492580 | 3 26/2 76/3 5 O |London and South-Western......... 4) 222: 12381 } 35(97 | 31953, 60 51s681, 489526, 583 | 574) 

| 8 19300808 | 138659 | 229870 ose oes eee |London, Chatham, and Dover...... 4 12252 3717 | 16969 | 1449. | 116 245273 220437 133 337% 
: 5 798676 | 17948 14168| 3 00/3 00) 3 00 |London, Tilbury, and Southend... Apr. 27) 1039 74l 1730 | 1564; 39 24197) 219004 45 45 

| 35 14545160 | 65027 | 397495 | 2 00/};1 50/2 60 ‘Manchester, Sheffield, & Linclnsh. \May 4 78% | 2(542 | 28135 | 25530 | 112 503494 443320 2544. 2544 

p 1104 | 7689. 20080 | 41238 | 6 100| 6 00 6 100 |Maryport and Carlisle jApr. 27) 383 | 2337 | 1959 63 40137, 32629 33 33 |) 
9) 12 7640312 |1013896 | 131164 | 1 76/0100 1 00 |Metropolitan.......... Se Ce Ginencnel S452} 8263 1131 148213 147349 7H 74 | | 
0) | 61 354564) 4040) a. rn St John’s Wo0d .....cccseessseereres 4 430} 463 | 246 7530, 7938 1# sg | 
| 5268744 | 776114 | 49071 eee os | ee  |Metropolitan SIRI cccccieenieoie 4 4403 | 3701 | #52 73116 = 63361 6H 
p |L08t 43273442 | 48253 |1239397 | 3 15 0 | 3.10 0 | 3.15 O |Midland..........c0ccscsecssssesseseeeees 4 28749 | 69764 | 93513} 89390 | 112 | 1676914 1521540 873% 8625 
-/104 3871737 | 11266| 91352/ 2 26|2 00/2 50 Midland Great Western wae 2) 3797} 6705| 10502/ 9473 3) | 144557 12808 339 399 |! 

| 8 1523386 | $2018 | 46400 | 3100/3100 | 3 0.0 |Monmonthshire ......ssecessseeesees 3 6094} 3062 3656 | 3348 62713 5762) «47% 47) 

“| 194 22826616 | 26033 | 416983 0126 | 0450 | 012 6 *North British ..............eesseeses 4 13071 25164 | 33235 | 3550), 46 498245 465213 816 3i2z 

.. 108 45501238 | 33902 /1441181 | 5 00/4 60 | 4165 0 \North-Eastern (Consols) ........0 3) 27:78} 83071 | 11219} 92°3 | S82 1352457 16644211331 13254 | 
8 102 3716670 | 307990 | 98466 | 3 00/3 00/3 00 \North London .....cessecesseres ssc 4 4490| 2901 | Gs31| 7184 | 573 | 121636 173399 12 12" 
.« 110 7082061 | 28423 | 154086 | 2 00/1150 1 15 0 |Nortn Staffordahire eevee mroanes Gh -cccessessea| soscessnenes 11552 | 11362 | 39 | 197867 187206 293 | 297 | 
he 1955202 30854 2:072 eee eee } 0 5 0 ‘(Rhymney Sereceroscessetcoseceseess eeeeeee 8) cccosccescee! cooseseeess- 2341 | 1724 65 35760 30686 363 33 } i 

| 18877332 | 64395 | 544408 | 3 00/1150 | 3 5 0 [South-Eastern ........0e0ee sessesnes 3 26149 | 8199 | 34348 | 32020, 99 | 499795, 4390961 347 380° | 
js) 101 | 3463010 | 27374 | 82302 | 4 50/1150 | 2 50 South Devon -....rsveecsveeesneessere ol 4 3791| 1754| 6545| 4971 | 46 35504 «82114 119} 1104 | 
| 99 1785269 | 28123 | 86696 | 5 00/5 00/| 5 00 Taff Vale .....ececcessseseeeesees sepneal Diivltennebis nse 9642 | 6819. 137 | 145198, 130192 63 63 
) 1485023 | 14006 | 49690 | 3 50/3 50 | 310.0 Ulster......recvsssersesneereeee anpiitieneell 4 2339 1990) 4329) 3963/ 41 66539, 59582, 105%) 15, 
“ . 1967574 | 14906! 28913 ' 1100/1100 1 16 0 |Waterfor: and and Limerick . an 2 1074 #91 20e5' 2015 | 31200 __ 33150 | 90 

w 100 | COLONIAL AND FOREIGN. sds 
-| i Week |— Receipts. —.| Total receipts | | Week —Kece:pts.— | uta: receipts | W cea | — Mecelpts.—-~) horas YR my 

4 52 - Name. endng| 1873 | 1872 | 1873 | 1872 Name. endng 1873 | 1872 | 1873 | 1872 Name. endng) 1873 | 1872 | i873 | 1372 

<a Bahia & S. Franciseo Mar29| 665) 728) 12968 13872 | Gt. Indian Peninsula)Marl5, 46288 45976. '490648.499115 | N. of Buenos Ayres.. Feb.23; 1333) 1433, ae ie 

+) 93h | Bombay, Bar., & C. 29| 12973) 10086,137997 163694 | Great Luxembourg... 2| 8787 9504) 78875) 83543 | Ottoman ceeccecereeee-e Apr.20) 1260} 1414 2114: 23435 
rt) ) De'roit & Milwaukee|Apr.lu| 4779) 6234) ... tind Gt Southera of India Feb. 8, 3530) 1374) 11891) 7653 1; Scinde .....0.00..0.00--- Feb. 1) 804i) 886") 

ar) East Indian ..-,........| Mar2¥| 52419) 44904)... oun Gt Westrnof Canada ‘May 2) 25025) 23259] woe | ee Indus Stm Flotilla! 1} 996) 112}... 

109 Jubbulpore c.cc.ccoe| 29} 3408) 2510) 2. | coe | MAATAS ...ccscercenseree .|Marl5| 13-40) 10631 wwe | Smyrna and Cassabs)Apr.20| 1319) 1365) 24533) 23551 
2 6 Eastern Senga! ...... 2:| 4767) 4737) ... ose --|Jan. 16) 2766; 214 $016 6919 South Austrian line. 16 66002) 63362) ... | 
~ |100 f4 Trank of Canad: Apr. ¢| 39800) 35900) ... |... New South Wales ... 26} 9442) 6796) 32084) 25190 Urper Italy... 15) 6965) 60848) : 

i * spe aggregate is reckoned in tnese cases for the Rall-year beginning 1st nina. 
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ONDON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
| Paid-up capital, One Million, 

Reserve fund, £120,000. 
| Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every de- 

| scription with the Australian Colonies upon current 
| terms. Bills are sent for collection, and Letters of 

| Credit granted = the Bank's branches in Victoria 

' and New South Wales. 
| WILLIAM MARTIN YOUNG. Secretary. 

[oN Px oR Pace ¥. 
aa 3rd May, 1873. 

| Notice is hereby given, that the ANNUAL GENERAL 

| MEETING of Proprietors will be held at the Office of 

| the Corporation, No. 31 Finsbury circus, on TUESDAY, 

the 27th day of May, at 1 o'clock precisely, at which 

| meeting an election will take place of two Directors in 

| the room of John Horatio Lloyd and John Coyhead, 

| Esqs., who go out of office by rotation, both of whom, 

| being eligible, have been pro for re-election.—By 

| order of the Court, E. H. BLADE, Secretary. 

(KINAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN’S LL WHISKY” 
Wholesale Dep6t, 20 Great Titchfield street, Osford 

street, W. 

TUT _ 

PUNY ILLE’S OLD IRISH 
WHISKY, BELFAST, 

| Of same quality as that supplied to the In- 
| ernational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition of 1867, and now regt- 

| larly to the House of Lords, the quality of which is 
| equal to the finest French brandy, may be had direct 
| from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

‘ TAT ‘ 7c 

ETTS’ PATENT CAPSULES.— 
NEW PATENTED MATERIAL. 

“ In the interest of those merchants who are concerned 
n Bottled Wines and Spirits, we call attention to the 
fact that Messrs Betts and Co., under their new patent, 

| claim to possess the power of preventing not only the 
| importation of unused Capsul s, but of all Capsules 
on Bottles which in any way infringe their rights, 
either in form or the nature of material used.”"—WINE 
Traps Revirw. 
Letters Patent Granted to William Betts, of No 1 Wharf 

road, City road, in the County of Middlesex, Capsule 
Manufacturer, for the Invention of a New Manufacture 
of a Material to be used in the Production of Capsules, 
and for other Purposes where Thin Flexible Metallic 
Sheets are Employed.” 
Patent Sealed the 3lst March, 1868, and dated the 

16th January, 1869. 
London: Printed by Geo. E. Eyre and Wm. 

Spottiswoode, Printers to the Queen's Most Excellent 
Majesty. 

Published at the Great Seal Patent Office, 25 
Southampton build ngs, Holborn, 1869. 

7 VIvng WT _ 

AUTION.—BETTS’S CAPSULE 
PATENTS are being infringed by Importation of 

Capsules made in Contravention of his Rights, which 
necessarily are numerous, Betts being the Original In- 
venter and Sole Maker in the United Kingdon.—i 
Wharf road, City road, London ; and Berdeaux, France. | 
ae Ro? RIGU ES.—MONOGRAMS, 
ARMS, CRESTS, and ADDRESSES Designed 

and S:eel Dies Engraved as Gems. 

Rustic, Groreseve, and Eccentric MowoGrams 
| artistically designed for any combination of letters. 

Nore Parer, and Exve.tores stamped in colour, 
| relief, and brilliantly illuminated in Gold, Silver, and 
| Colours in the highest style of art. 

A Visitine Carp Puarte, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 

Batt Procrammss, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 

Brus of Fare, Guest Cargps, and Invitations in 
great variety. 

At HENRY RODRIGUES’ 
(StaTroner, HeRatpic DesieyerR, and ENGRAVER 

to the Roya Family), 

42 PICCADILLY, LONDON, W. 

PHOLLOWAY’S PILLS.— 
The Hour of Danger.—Disease commonly comes 

on with slight symptoms, which, when neglected, in- 
crease in intensity and gradually become dangerous, a 
condition which betrays the grossest remissness, when 
these pills taken in accordance with their accompany ing 
. ons, would not o: ¥ have checked but conquered the incipient disorder. Patients daily forward details of the most remarkable and instructive cases, in which timely attention to Holloway’s advice has undoubsed!ly a them from severe illness. These pills act pri- marily on the nae ae which they stimulate 

and secondl 
which is thoroughly purifiea by them, aaa te derived 

3 part, and their ju- 
gating hypochondriasis, dyspepsia, sal ceoleua.die 
Pp i. 

[May 4051873, 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint kn own, does not stain or discolour with the atmo. 

sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an amalgam of the two metals, 
It should be used instead of Red Lead, which is proved to be destructive to incrustation. 

exposed to Salt Water. 

which protects the Iron from decay or 

ApULTERATIONS.—Some Paint Grinders have been selling Zimc Paint adulterated with 

Sulphate of Barytes, in rtions varying from ten to thirty per cent. 

i — Those who have obtained the Patent White Zing produce good work with such material. 

No workman can 

Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 

their best work. 

Each Cask of Pure White Zinc is stamped— 
“ HUBBUCK’S, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LBAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREEr, 

“For public schools, and al! rooms by children there wi!l now be no excuse for using poisonous occupied 
. Parents have remarked that their children om returning from the country to newly: 

suffered in hea'th. The reason is evident—the breath extracts the 

draw in the deadly vapour.’—Jouw Buuu, September 14, 1850. 

J. NICOLL, MERCHANT 
e Clothier, and Outfitter, 114 to 120 Rezent street, 

and 22 Cornhill, London. Branch establishments at 

Manchester, Liverpool, and Birmingham. 

H. J. NICOLL’S Sovereign Tweed Overcoats, for rain; 

if with Silk Lapels, One Guinea; in Melton Cloths, Two 

to Three Guineas; or of Cheviot or Angola ditto, from 

Two and a-Half Guineas. 

SERVANTS’ LIVERIES.—The best at moderate 

rices. 

H. J. NICOLL, London, Manchester, Liverpool, and 

Birmingham. 

THE POTTERY GALLERIES, 
203 and 204 OxrorD STREET; and 
3] UrncHaRD STREET, PorTMAN SQuaReE, W. 

\[ENToN’s ART POTTERY. 

OHN MORTLOCK BEGS TO 
call the attention of tending purchasers to the 

immense assortment of all kinds of CHINA, GLASS, 
and POTTERY now on view at the above rooms. Un- 
usual advantages are offered in the selection of Services 
for Breakfast, Dinner, Dessert, Tea, or Toilet, they being 
placed in Nine Separate Departments, together forming 
the largest establishment of the kindin Europe. All 
Goods marked in plain figures, with a Discount for 
Cash payments. 

COLE ADDRESSES :— 
203 and 204 Uxrorp Srrert; and 
31 URceARD Street, Portman Squarsz, W. 

PORTMANTEAUS, 
37 STRAND 

ALLENS 

ALLENS DRESSING BAGS, 
87 STRAND. 

ALLEN’S OVERLAND TRUNKS, 
87 STRAND. 

ALLEN’'S DESPATCH BOXES 
37 STRAND. RAN 

ALLE N’S PRIZE MEDAL 
awarded for generalexceilence. [Illustrated cata- 

some of 500 articles for Continental travelling post 
ree. 

- JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

iUPTURES—BY ROYAL LETTERS PATENT. r Moga 

\\ HITE’S MOC-MAIN LEVER 
YY TRUSS is alowed by upwards of 500 Medical 
Geat'emen t be the most effective invention in the cura- tive treatment of HERNIA. The use of the steel spring 
so oft n purifal in its effects, is here avoided, a soft 
ban age being worn round twe body, while the requisite resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fit:ing with so much ease and 
Closeness that it cannot be detected, and may be worn 
during sle p. A descriptive circular may be had, and the Truss (which cannot fail to fit) forwarded by post, on the cireumference of the body two inches below the 
hips being sent to the Manufacturer. 

MR JOHN WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 

postage free. Double ditto, 31s 6d, aos, arene on 
postage free. Umbilical ditto, 42 postage 
fre. fost Office orders to be mot pee Oe 
White, Post Office, Piccadilly. 

NEW PATENT 

ELASTIC STOCKINGS, KNEE CAPS, 4c.. for VARICOSE VEINS and ‘ail “cases WEAKNESS and SWELLING of the LEGS, SPRAINS, &c. They are porous, light in ¢ pensi 
and are drawn on aoa ordinary stocking Price 
ds 6d, 7s 6d, 10s, and 16s each, post free. 7 

WHILE, Max uractunme, 228 Piccadilly, London 

-painted 
poison from paint, ant the lune 

ONDON AND SAIN? 
KATHARINE DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
Loans on Debenture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 3, 50r 7 years, to replace 
others which have to be paid off. — will also issue 
4% per cent. Preferential Stock to a limited a 
particulars of which may be ascertained on application 
to the Secretary.—By order, 

T. W. COLLET, Secretary, 
London and St Katharine Dock House, 

109 Leadenhall street, March 18, 1873. 

LEA & PERRINS’ SAUC 
THE ‘‘ WORCESTERSHIRE.” 

Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion, 

Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels, 

Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces threughout the World. 

DEATH OF BARON LIEBIG. 
ESPECTFUL NOTICE [J 

given by LIEBIG’'S EXTRACT OF MEAT 
COMPANY (Limited) that the Guarantee Certificate of 
Genuineness of Quality, signed hitherto by Baron 
and Professor Max von Pettenkofer, will in future, in 
accordance with Baron Liebig's own directions made 
many years ago, be signed by his Colleague Professor 
Max von Pettenkfoer, the eminent Chymist, and by 
Hermann von Liebig, son of Baron Liebig, who has been 
acting as his special assistant in the Analysis of the | 
Company's Extract. Thus the exce lence of the wel- 
known standard quality of Liebig Company’s Extract of 
Meat wili continue absolutely unalterd. 

TO SHIPPERS AND EXPORTERS. 
YELNERS' STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Lates 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the moderp 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phenix 
we ee ees & — extensive and com- 

© world. 8: Liverpool, Manchester 
heffield, Leeds, Hull; London depot, 47a M 
a t, ws near the Bank of England. Circulars 
¥ posi 

WHEN YOU ASK FOR 

GLENFIELD 
STARCH, 

SEE THAT YOU GET IT, 
As Inferior kinds are often Substituted 

for the sake of extra profits. 

PUCATION.—“ ONE YEARS 
Good Schovling” at the English and Continental 

College, Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them into any business, § 

8 finishing instruction in a highly reco 

cena ( vs Ladmeeer te ont gee even in ’ 
cial and polite corres eae arhthunetio, bookkeeping 
(or mathematics and g), French conversationally, 
and gentlemanly manners, are invited to address the 
an wee — by oficlant and ee 

ounger 8, to ene or 
schools, the professions, and competitive examinations, 
are received for a longer period. Dry playground, 
with a gymnasicm and a splendid cricket deld. close to 
the house, which latter is replete in all its et 
Highest references as to liberal board, kind treatment, 
excellent health, and first-class progress of the pupils. 
Eight first-class masters are engaged to secure the suc- 
cess of thirty pupils. Terms—30 guineas under 12 
35 guineas under 14, and 40 guineas per annum uncer 
16 years of age. 10s for laundress, {0s for books and 
stationery, and for tuitionof dancing, drilling, singing 
and brass band instruments. 10s per quarter are 
ae extras. Established 1857 Address Dr VELLERE 
arrow 
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FORTIETH ANNUAL REPORT OF THE 

NATIONAL PROVINCIAL BANK OF ENGLAND. 
MAY 8ru, 1873. 

CAPITAL. 
In 10,000 Shares of £100 each, £42 paid. 

Subscribed Capital, £2,545,520. ; 55,000 — £20 — £12 — Capital Paid up, £1,304,902. 
22,500 — £20 — £10 — 

Reserve Fund, £550,000. | 
Number of Shareholders, 3,271. | 

DIRECTORS. | 
Right Hon. Lord Ernest Augustus Charles Brudenell Bruce, M.P., 7 St George’s , Alexander Robertson, Esq., 20 Grafton street, Berkeley square, London, ard the 

place, Hyde park corner, 8.W. College, Elgin, N.B. | 
George Hanbury Field, E-q., 67 Eccleston square. John Stewart, Esq., 26 Throgmorton street. 1 

: John Oliver Hanson, Esq., 4 Dorset square. Sir James Sibbald David Scott, Bart., 18 Cornwall gardens, Queen's gate. 4} 
John Kingston, Esq., 6 Crosby square. Richard Blaney Wade, Esq., 13 “ey our street, Portman square, W. | 
Duncan Macdonald, Esq., Weybank Lodge, Guildford, Surrey. Robert Wigram, Esq., Blackwall yard. 1} 
Henry Paull, Esq., 33 Devonshire place, Poitland place, W. Hon. Eliot Thomas Yorke, 15 Park street, Grosvenor square, W. 

EDWARD ATKINSON, ™ 
WILLIAM HOLT, — Joint General Managers. 

Bishopsgate street, corner of Threadneedle street, London. 
SOLICITOR—Charles Norris Wilde, Esq., College hill, London. 

RICHARD BLANEY WADE, Esgq., in the Chair. 
_—_—$———— ———_—_—_—_—_—_——————————— 

REPORT. 
With more than usual interest the directors meet the pro- | Out of these wrote: tit Bivastare-guapere to deters, madMente == & 5 4 

rietors on the occasion of the fortieth anniversary of the estab- fund thattiaachan ol $aer ene nar ee we 
shment of the bank. sion of profits in 1872 in all of 23 per cent. upon the paid-up capital, 
It has been the directors’ pleasing duty at many reviows free of income tax, amounting to......... sageneeecoestenseecee cuseveserscence 104,400 0 0} 

annual meetings to advert to the growing nature of the business ; si Y 565,000 0 0 
which, as was stated in the report of 1870, had doubled since Less amount carried to credit of ‘ Building Fund Account” ............. 15,000 0 * 

1862. It will be seen from the statement of accounts below Leaving reserve invested in Government securities .......<....++ 550,000 0 0 
| ‘that a further very large increase has accrued during last year. | The directors have again voted a bonus of 10 per cent. upon 

The directors invite the proprietors to give these accounts their | the salaries of the entire staff, and, under the exceptional circum- 
| careful consideration, feeling assured that both by them and by | stances of the year, they have thought it right to grant an addi- 
| the bank’s customers they will be considered to of a highly tional gratuity of 5 per cent. to the officers whose salaries are not 
| satisfactory charaeter. The number of new current accounts | regulated by scale, and are reviewed periodically. To the 
| opened during the year was about 2,516, exclusive of a large | officers composing the remaining portion of the staff, they have 

During the year 1872, the value of money ruled higher than in | 224 the scale under which they are remunerated has also been 
the previous year, the minimum rate of the Bank of England | Tevised and enlarged. 
having attained the average of £4 1s 11d as compared with | Since the last annual report the directors have opened a 
£2 17s 7d, the average of 1871. This is a higher rate than has | bench at Sunderland ; this was much needed in connection with | 
prevailed since 1866, and has been the result of the great | the bank’s northern branches, and they confidently expect that 

|| activity of trade, a deficient harvest, and the demand for specie | 1 will prove a very important accession. ; 
| shweod. This enhanced value of money, together with the |, Tbey have also thought it advisable to open a branch at Nar- 

considerable growth of the bank’s business, has led to the | berth, near Haverfordwest. 
favourable returns exhibited in the accounts. The following Directors go out of office by rotation, but being 

eligible for re-election offer themselves accordingly, viz. :— 
GEORGE Hansury FIELD, Esq. 
JoHN OLIVER Hanson, Esq. 

The directors are able to recommend the following distribu- 
tion of profits, namely—that in addition to the usual half- 
yearly dividend of 4 per cent., a bonus of 8 per cent. be paid 
to the proprietors, making, with the dividend paid in July last, garry eng 

| 
| 

number of new deposit accounts. given a permanent increase of salary equivalent to 5 per cent., | 

| 

| 

| 
| 

| 

| 

submitted in the usual form :— printed for the use of the proprietors. 

| 
23 per cent. for the year. That £15,000 be added to the WATIONAL PROVINCIAL BANK OF ENGLAND. | 

| building fund, which, with £5,616 133 6d transferred to the 3lst December, 1872. P all 
credit of that account during the.year, will raise that fund to | ,, lee capital Ls ogg Sener a vious Sgemne.¢ 
£105,103 183 8d. That £48,344 1ls 7d be added to the | To amount due by the Bank on deposits, &C. cecccessscveesvecsseeesenes 20.344,908 13 1 |) 
reserve fund, which will then stand at £550,000 ; and that | 7° cepa tee es og OE | 
£45,368 17s 10d of undivided profits be carried forward to the | To addition, 31st December, 1872 ssssec--neeeeeees 48,344 11 7— 550000 0 0 || 
account of 1873, in harmony with the policy which the pro- | To profit and loss balance .........-sessssssssseeeessssveeeees woetnneligeniveieny 149,708 17 10 || 
prietors have approved of on former occasions. 22.944,593 6 lo || 

| The directors believe that the appropriation of the above sum Cr. ASSETS. ek 1 

| to the building fund out of the profits of so prosperous a year, | BY call tt Band: at Da on ence ncat nen e SAI 281 8 20 || 
will be highly approved of by the shareholders. There has | py Government securities........csssssseeeeeessse seeeeeee- Salita 2,777,601 13 5 || 
been of necessity a large outlay in new buildings within a few | By Inaian Government and other securities, debentures, &. ......... 2,068,359 2 10 || 

cos . . . By bills discou ted, 1 ans, &. .....4...ccecee.-scoesee--cceseee-cees--cteeneeeee 13,589,632 2 3 || 
years, and additional expenditure is still urgently needed ; the | 35° frechoid premises, &c in London and country, 
proprietors, however, have very valuable properties in London, sett AOU nn i ees AMOBTET IS | 

en a a an Serene om Laem ‘Add emount now voted ©... 15,000 0 0105103 18 8— 399,653 19 6 H 
and many other important towns, fully representing e ——— 
Freehold Premises Account,” which the directors consider to ~inienssiiliacieiiiiliinaaial 22,944,525 6 10 || 
be in a very satisfactory state. The above report having been read—It was 

The following is the summary of the operations for the year Resolved unanimously—That the same be adopted and | 

Rest or undivided profits at December 31, 1871, as exhibited at the £ s @ Resolved smouslyu—That reve Hanbu Field. Es 
meeti . hn eR ee MCSOVER UNAMMOURY 8 ry Field, Bsq., || 

altemtactersl a ib aeeaats SS 85,050 0 0 John Oliver Hanson, Esq., and John Stewart, Esq., be 
— enous 8 6 re-elected directors of the Company. + 

Add nouuneine on new shares received up to December 31, 1871......... 113,640 0 0 Lesolved unanimously—That the best thanks of the proprie- || 
wom jaan ceed tors be presented to the Directors for their very success- |! 

TRE cece ccescsccneeweoeeeese OOO eee eeRe enon OOO ee nee ener renee seeereeereeees ’ ful gement of the affairs of the Company. | 

king allo for bad and doubtful manne” 
p mgd popu to gabeet a adennaiicn..curienann! ae 1% Resolved unanimously—That the best thanks of the pro- 

pie es . prietors be given to Edward Atkinson, Esq, and 
RO ern ore RN eR temmneNaereomenti 17 he Fe William Holt, Esq., the general managers, and to the 

ae branch managers, and other officers of the Company, || 
a Te rent te cern 905,568 17 lo for their efficient services. 

| ' } } Dividend on Company's stock, paid July, 1872 ......... £50,400 0 0 Resolved unanimously—That the best thanks of the meeting || 
| ae a ne be presented to the Chairman for his able conduct in the } 
| att fm Son me er denier <—FY 5 chair.—Extracted from the minutes b 
| 236,168 17 10 E. ATKINSON, } 5.: 4 Man: 
| anme ee W. HOLT oimt Managers. | 
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BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED — Adelaide and the principal 

towns in South Australia. Bills negotiated and col- 

lected. Money received on deposit. For terms apply 
ut the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager. 

NATION AL BANK OF INDIA 
(Limited). 

Hzap Orrice—80 King Witiam street, London. 
BankKERs. 

Bank of England, National Provincial Rank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 
Exchange psyable at Bombay, Caleutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained et their Office. 
They undertake the purchase and sale of Indian Go- 

vernment and other securitie<, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed — 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 

HE AGRA BANK (LIMITED). 
EsTaBLisneD tn 1833.—CaPiTaL, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London. 

Brancnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customery with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Depostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 

B1xts issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or vent for collection. 

Saves anp Puncnases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON. Chairman. 

vv , T 

HOX G KONG AND SHANGHAI 
BANKING CURPORATION. 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 

Court oF Directors —_ Heap Orricge In Hoxe 
one. 

Lorpow ManaGEer—W. H. Vacher, 32 Lombard street. 
Banxers—London and County Bank. 

BRANCHES AND AGENCIES. 
Hong Kong Hankow 
Shanghai Yokohama Singapore 
Foochow jogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 
They also undertake the Agency of constituents con- 

nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the seme as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

()RIENTAL BANK 
CORPORATION, 

Incorp»rated by Royal Charter, 30th August, 1851. 
Paid-up Dapital, £1,600,000. Reserved fund, £450,000. 

Court or DirEcTors. ° 
Cuarmman—James Blyth, Esq. 

*Depruty-C#arrmMan—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 

| Major-Gen.H.Pelham Burp ; Lestock Robert Reid, Esq. 
Duncan James Kay, Eso. | W. Walkinshaw, Esq. 

Cuisr Maxacer—Charies J. F. Stuart, Esq. 
Svs-ManacGEr—Patrick Campbell, Esq 

| BankERS. 
Bank of England, Union Bank of London, 

| Bank of Scotianc, London, 

Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 

w, Hongkong, Kandy, Madras, Mauritius, Mel- 
|| bourne, Point-de-Galle, Shanghai, Singapore, Sydney, 
} Yokohama, on terms which may be ascertained at 

their Office. They a'so issue Circular Notes for the 
use of travellers by the Overland route. 

1] They undertake the agency of parties connected with _ India, the purchase and sale of Indian and other secu- rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
Sean the above-named es, 

y also receive Deposits of £100 and upwards for | Sxed periods,the terms f may be ascertained | =p too at their — a 
: ice hours, 10to3 Sat 

Turcadueedie street, a == ae 

ee eee 
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BANK, OF , CALIFORNIA —THE 
URIENTAL BANK CORPOKATION are pre- 
to issue Drafts at sight on the Bank of California 

Francisco, the termsfor which may be 
at their office. . 
Threadneedle street, 1872. 

(OMMERCIAL BANK OF THE 
RIVER PLATE (Limited). 

Heap Orrice—6 Lombard street, E.C. 
Office Hours, 10 to 4; Saturdays, 10 to 2. 

BraNcHEs. 
Buenos Ayres. | Monte Video. 

DRAFTS on BUENOS AYRES and MONTE VIDEO 
GRANTED, BILLS, COUPONS, &c., payable on the 
RIVER PLATE REPUBLICS, PURCHASED or 
COLLECTED. 

Letters of Credit and Circular Notes issued. 
Toe purchase and sale of British South American and 

other Securities, and generally all Banking Agencies in 
business connected with the River Plate undertaken. 
Mon-y received o deposit for six months and up- 
wards. CH. RAPHAEL, Manager. 

HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E.C, 

Brancnes AND SuB-BRANCHES:— 
In INDIA .......4+ Bombay, Calcutta, Madras. 

OSVEOM 00:05 Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
DJAVA osovee... Batavia. 
CHIMA  o.000 Hong-Kong,Foochow,Shanghai, Hankow 
FORA cscrvevck Yokohama. 

BANKERS. 
Bank of England. | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Creditand Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 

EUTSCHE BAN K. 
(Registered in Berlin, as a Limited Company under 

Prussian Law. 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 

THALERS (£2,250,000.) 
Heap Orricz, Bertin :—29 Burg Strasse. 

Lonpow BanKeErs. 
National Proviocial Bank of England, 
German Bank of London (Limited). 

Lonpon Soricrrors—Messrs Freshtelds, 
AGENCIES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN New York. 

Messrs Knoblaugh and Lichtenstein. 
Lonpon AGEycy. 

50 Old Broad street, E.C. 
ManaGEr—G. Pietsch, Esq. 

Curer Accountant—B., A. Wahl, Esq. 
The London Agency is prepared to transact Foreign 

Banking Business of every description on terms to be 
ascertained at its Office. 

HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

Hatton court, Threadneedie street, London. 
Incorporated by Royal Charter. 

gt 
Court or Directors, 1873-74. 

Chairman—Andrew Cassels, Esq. 
Fredk. W. Heilgers, Esq. William Macnaughtan, Esq. 
John Jones, sq. William. Paterson, Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 

AGENCIES AND BRANCHES. 
Bombay, Singapore, Man la. 
Calcutta, B tavia, Shanghai, 
Akyab, Hong Kong, Hankow, 
Rangoon, 

The Corporation grants drafts payable at the above 
agencies and branches; buy and receive for collection 
Bilis of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale ot Indian Government and other 
Securities, hold them for safe custody; and receive 
interest or dividends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 

BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
@tago, &c. Capital, £600,000. Reserve Fund, £ Lb 
Head Office, Auckland. nm eeen eee 

BRANCHES AND AGENCIES— 

In VICTORIA, AUSTRALIA—Melbourne. 

In NEW ZEALAND— 
Arrow. Invercargill. Queenstown, 
Blenheim. Kaiapoi. Rangiora. 
Charleston. Lawrence. Riverton, 
Christchurch. Lyttleton. Ross, 
Clutha-Ferry. Maouherikia. Teviot. 
Coromandei. Mount Ida, Timaru. 
Cromwell. Napier. Tokomairiro, 
Dunedin. Ngaruawahia, | Waikouaiti, 
Grahamstown. | Nelson. Waitahuna, 
Greenstone. New Plymouth. | Wanganui. 
Greymouth, Oamaru. Wellington. 
Greytown. Palmerston. West Port. 
Hokitika. Picton. Wetherston, 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
oo ne terms. 

e London Office receives deposits at intere 
fixed periods, Ln terms which ae lea: nea on or 
cation, F. LARKWORTHY, Managing Director 

No, 50 Old Broad street, London, E.C, . 

- 
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BANK OF SCOTLAND, 
weit tutte ta Borat teste aa 
will be THREE-AND-A-HALF PER CENT until 
further notice by adverti-ement. 

T. F. SANDEMAN, Manager 
No. 43 Lothbury, May 7, 1873. 7 

THE NaTIONAL BANK op 
London Office—Nicholas lane, Lombard 

Notice is hereby eiven, that the RATE of 
REST allowed on Deposits withthe National of 
Scotland, at this Office, will be THREE-AND.4. 
HALF PER CENT. from this date until farther notics 

W. STRACHAN, Join 
JAMES COWAN,f 7°int Agents, 

May 7, 1873. 

[THE LONDON JOINT stock 
Notice is hereby given, that the RATE of INT 

allowed at the Head Office and Branches of this Bank 
on Deposits subject to seven days’ notice of withdraws] 
is this day aivanced to THREE-AND-A-HALF PgR 
CENT. per annum. 

W. F. NARRAWAY, General Manager, 
No. 5 Princes street, Mansion House, : 

May 7, 1873. 

BANK OF BRITISH NORTH AMERICA, 
Incorporated by Royal Charter. 

The Directors or the BANK OF BRITISH NORTH 
AMERICA do hereby give notice, that the Yearly | 
General Meeting of prop:ictors will be held, pursuant | 
te the Deed of Settlement, on Tuesday, the 3rd June 
next, at the London Tavern, Bishopsgate street, at (ne 
o'clock precisely, when the election of three Directors, in 
the room of those going out by the provisions of the 
Deed, will take place.—By or‘er of the Court, 

R. W. BRADFORD, 
No. 124 Bishopsgate street within, London, 

9th May, 1873. 

THE NATIONAL BANK Of 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria. 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £660,000. 
Reserve fund, £198,000, 

LETTERS of CREDIT and DRAFTS granted m 
the Head Office at Melbourne and the following | 
branches :— | 

Ix Victorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Buninyong, Clunes, Colac, Coleraine, ood, 
Emerald Hill, Footscray, Geelong, Hamilton, Koroit, | 
Kyneton, Learm nth, Prahran, Richmond, Sale, Sané-| 
ridge, Scarsdale, Taradale, Warrnambool. 

In SoutH AUSTRALIA.—Adelaide, Angaston, Aubun, | 
Clare, Gawler, Kadina, Kapunda, Kooringa, Moonta | 
Mount Barker, Mount Gambier, Narracoorte, Nuriootp, 
Penola, Port Adelaide, Port Augusta, Port MacDonnell, 
Port Wakefield, Saddleworth, Strathalbyn, Wallarw, 
and Wil'unga. | 

In Western AvstraLia.—Perth, Freemantle, | 

Approved Bills negotiated, or sent for collection, ani | 
all other banking business with the Australian Colonies | 
transacted. T. M. HARRINGTON, Manager. | 

47 Cornhill, E.C. 
| 

[LONDON AND HANSEATIC 
BANK (Limited). 

Incorporated under the Limited Liability Acts for 
England, 1862 and 1867. 

BoarD ovr Directors. 
G. W. Egmont Bieber, Esq. (Mesers Bieber and Co), | 
London. i 
Wm. Cotton Curtis, Esq. (Messrs Robarts, Lubboct, 

and Co.), London, | 
Sam Mendel, Esq., Manchester. i 
Francis 8. Wigram, Esq., 27 Bryanston square, London. | 
Augustus Wattenbach, Lsq. (of the late firm of Wattet- | 
bach, Heilgers, and Co., Celcutta and Londen), 

ndon. 
Robt. James Wigram, Esq. (Messrs Robert Benson and | 

.), London. | 
Frederick Youle, Esq. (Messrs Frederick Youle a 

Co.), London, 
L. E. Amsinck, Esq. (Messrs L. E. Amsinck and 0% | 
New York), Hamburg. i 

Emile Nolting, Esq. (Messrs Emile Nolting and Co), 
Hamburg. 

A. P. O'Swald, Esq. (Messrs Wm, O’Swald and 09) | 

BF Bievek | . Sieveking, Esq., D.C.L., Hamburg. 
Siegmund Warbuig, Esq. (Messrs M. M. Warburg asl | 

Co.), Hamburg. 
Th. Wille, Esq. (firm of Theodor Wille), Hamberg. 
Carl Woermann, Esq (firm of C. Woermann), Hamburs 

MANAGER—G. Metzger, Esq. 
Szcretaky—F. W. Baumann, Esq. 

BANKERS. 
The Bank of England. 
Messrs Robarts, Lubbock, and Co., Lombard streth 

n. 

} 

} 
| 
| 

Current accounts are kept for the convenience of co | 
oat abroad. 

oneys are received on deposit. , 
Bills of exchange negotieted, and letters of one 
ae —- all principal towns of Europe, Americ 
ndia, Ke. , 
Advances made upon securities and merchandive 
Sales and porchases effected in British and 10 | 

securities, bullion, &e. at | 
Terms to be ascertained at the Temporary Offices, | 

7 Nicholas lane, London, E.C. 
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THE RAILWAY SHARE TRUST 
COMPANY (Limited). 

Notice is hereby given, that the Certificates for Shares 
in this nee be ready for delivery on WED- 
NESDAY T, 7th May, in for the 
bankers’ receipts for the payments on on and 
allotment, on the same being presented here (both duly 
endorsed) between 11 and 3 o'clock. 

F. AYLMER LLOYD, Secretary. 
London, 5, Lothbury, E,C., May 3, 1873. 

THE DIRECT UNITED STATES 
CaBLE COMPANY (Limited). 

Notice is hereby given, that a CALL of £3 per 
share is payable, in accordance with the terms of the 
prospectus, on or before the 31st cay of May instant, 
at the Consolida‘ed Bank, Threadneedle street, Lon- 
don.—By order of the Board, 

CHARLES 8. CLARKE, Secretary. 
Offices—48 and 49 Palmerston Buildings, 

London, 9th May, 1873. 

(jREDIT FONCIER OF FRANCE. 
GENERAL MEETING OF SHAREHOLDERS. 

The general meeting of shareholders of the Credit 
— was held on the 29th April at the Company's 

ces. 
The Governor, M. Frems, in giving an account, in the 

name of the Board, of the operations in 1872, announced 
the following results :— 

The mortgage loans granted in 1872 amounted t> 
45,482,242f 60c, the communal loans to 17,418,843f 28¢c, 
making together in round numbers 63 millions of francs ; 
in the preceding year the amount had beea only 30 
millions. 

These new loans raise to 1,897,117,066f 09c the total 
amount of the loans granted by the Credit Foncier 
since its foundation, and of which a detuction being 
made of the reimbursements and amortizations, there 
remained due tothe Credit Foncier on the 3lst Decem- 
ber, 1872, the sum of 1.342,078.728f 60c. 

The Bonds remaining in circulation at that date 
amounted to 1,314,274,498f 74c. 

The arrears of interests due on the mortgage loans 
amounted on the 3lst December, 1872, to 17,154,030f 36c. 
At the same date of the preceding year the amount had 
been 22,231,114f 64c; the sum has consequently been 
reduced by five millions. On the day of the meeting, the 
balance of half-yearly interests, due at the close of the 
year 1872, had falien to 9,723,561f 26c. At the same 
date of the half-yearly interest which fell due in Janu- 
ary 1873, after the close of the accounts for 1872, and 

| representing a sum of more than 28 miilions, only 
8 millions remained unpaid. The Immobiliere Com- 
pany, which on the 26th February, 1873, at the moment 
at whieh the sequestration commenced, appeared for 
6,084,701f 43c in the arrears, has in a year redu.ed 
its debt by one million. 

As for the annuities of the Communal loans they are, 
notwithstanding crises of a nature to impair gravely the 
resources of the local administrations, paid with a regu- 
larity which proves that the loans to the departments 
and the Communes present a security at least equal to 
that of the mortgage loans themselves. The Credit 
Foncier had to receive in 1872, for annuit‘'es of Commu- 
nal loans, 28,854,133f 39c. The entire sum, excepting 
157,000f, has been recovered. 

The net protits for the year 1872 amounted to 
7,420,708f 53c. 
On the proposal of the Governor, the dividend was 

fixed at 35 francs per share. A first distribution of 12f 
50c having been made in the month of January, the’ 
supplementary dividend paid on the Ist July, 1873, will 
be 22f 50c. 
A sum of 517,070f 95c has been carried to the statutory 

reserve, and a sum of 603,635f 55c has been added to the 
balances remaining over from previous years. The 
total reserves of the Credit Foncier are thus raised to 
20,949,967f 08c. 

(REDIT AGRICOLE. 
MEETING OF SHAREHOLDERS ON THE 

30ra APKIL, 1873. 
The Report read gives an account of the operations 

in the Twelfth Year cf the Company. 
The movement of the funds and the discounts were 

greater than in 1871, and the rate of interest having 
been lower, the profits to be distributed are about the 
same. 

The receipts and payments amounted to 2,023 millions 
of francs, those at the Bank of France, for Paris, and 
the Agencies, to 707 millions. The po:tfolio, during the 
year, received securities to the amount of 1,249 millions. 

The credits on mortgages or pledges amounted to 
52 millions, and the balauce due on the 3lst December, 
1872, was 57 million. 

The deposits of fun’s have r-mained stationary 
at 12,500,000f, on the 30th April they amounted to 
14,802,000f due to 10,727 depositors, the interest paid 
has been three per cent. 
The current accounts, cash, and bills at fifteen days’ 

sight, at 34 per cent. interest, fell from 3,900,000f to 
2,900,000f due to 2,293 persons. 

During the year 1872 was issued bonds for 4 millions 
of francs, at a maximum interest of 5 per cent.; the 
amount in circulation on the 3lst December, 1872, was 
64,800,000f, on the 3rd April it had fallen to 57,96: ,000f. 

The portfolio of the agencies in 1872 represented 
securities to the amount of 785 millions. 

The total sum of affairs with the correspondents of 
the Company was 1,505 millions. Pood 

The balance of profits has been 1,821,931f O4c, in- 
cluding a sum of 563,415f 05c carried over from 1871. 
A sum of 800,000f having been distributed as a pro- 
visional dividend, there remains a balance of 1,021,931f, 
which we propose to employ as follows :— 
To the reserve, 20 per ceut. of the balance of protits 

in 172, or 91,703f 20c. 
To the shareholders 5f, completing a dividend of 15f 

per share of 200f paid up, or 400,000f. 
To be carried to the next year, 530,227f 84c. 
The statutory reserve is thus :aised to 1,729,096f 75c. 
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THE ECONOMIST. 

ARGENTINE HARD DOLLAR 
The COMMERCIAL BANK OF THE RIVER 

PLATE (Limited) are prepared to purchase or send out 
for collection the oy of the above loan, payable 
in Buenos Ayres, “oe 1873. 

ARLES RAPHAEL, Manager. 
6 Lombard street, May 2, 1873. ~ 

SouTH OF AUSTRIA AND 
UPPER ITALY RAILWAYS. 

The General Meeting of shareholders, held on the 
29th April, fixed at 20 francs the amount of the Divi- 
dend for the year 1872. 
A sum of 7f 50c, on account, having been already 

distributed, the balance of the Dividend, or 12f 50c per 
share, will be PAID from Thursday, lst May, at the 
undermentioned places :— 
Paris—MM. de Kothschild Frerés. 
Marseilles—At the Syndicate of the Agents de Change. 
Lyons—MM. P. Galline and Co., and Veuve Morin, 

Pons and Morin. 

ERIDIONAL RAILWAYS OF 
ITALY. 

By a decision of the Board of Directors, the General 
Ordinary Meeting of shareholders, in conformity with 
Art. 25 of the Statutes, is convoked for Saturday, the 
14th June next, at noon, in the Company’s Offices at 
Florence. Strada Rensj, 17. 

ORDER OF THE DAY. 

1. Report of the Board of Directors. 
2. Account of the management in 1872; presump- 

tive balauce sheet for 1873, and deliberation on 
the dividend. 

3. Renewal of the Boar! of Directors in accordance 
with Art. 41 of the Statutes, and election of a 
new Director in the room of Count Pierre 
Beltrami, deceased. 

4. Election of three Auditors and two substitutes. 
5. Modification of the Company's Statutes. 

Shares may be deposited, conformably with Art. 22 of 
the Statutes, from the 30th May to the 3rd June next, 
at the following places :— 
Florence—At the Company's Central Offices. 
Naples-—At the Company's Krinch Offices. 
Turin—Italian Credit Mobilier Company's Offices, 
Milan—M. Jules Belinzaghi. 
Genoa—At the Cassie Genera'e. 
Leghorn—MM. M. A. Bastogi ard Sons. 
Paris—Credit Industriel et Commercial. 
London—Messrs Baring Brothers and Co. 

The form»lities to be observed in depositing the 
shares were published in the Orrictat Gazerre of the 
Kingdom of Italy, No. 116, of the 27th April, and share- 
holders may consult it at any of the above-mentioned 
places, and at the Company's Chief Offic:s in Florence. 

Florence, 28th May, 1873. 

[SNS OF COURT HOTEL 
(Limited). 

Capital, £100,000, in 5,000 shares of £20 each. 
No payment required on aopiication; £2 per share 

payable on allotment. 
It is not intended to call up more than £10 per share. 

DrIrEcTOoRs. 
L. Bishop, Esq., Regent Hotel, Leamington. 
James W. Clayton, Esq., Sunnyside, Hampton. 
John Hall, Esq. Great Western Hotel, Birmingham, 

President of Hotelkeepers’ Association. 
7. = Brown Westhead, Esq., Londoa and Stoke-upon- 

rent. 
William Heathcote, Esq., Standard Brewery, Manchester. 

BaNKERS. 
London and Westminster Bank and their branches. 
The Birmingham Banking Company (Limited), Bir- 
mingham. 

The Manchester and County Bank (Limited), Manchester. 
SOLICITOR. 

John Holmes, Esq., 34 Clement’s lane, London. 
Orrices—Iinns of Court Hotel, Holborn, London, 

ABRIDGED PROSPECTUS. 
This Company is formed to purchase the important 

property known as the Inns of Court Hote!, Holborn, 
with the option of acquiring the unfinished building 
connected therewith in Linco!n’s Inn fields, in close 
proximity tothe new Palace of Justice, now in course 
of erection. 

This great hotel has recently undergone extensive 
alterations, and now compares most !avourably with 
any first-class hotel in London. 

It 1s a matter of public notoriety that, by order of the 
Court of Chancery, the entire property was sold last 
year for less than one-third its cost. 

Preliminary arrangements have been en‘ered into to 
acquire, for the sum of £30,000, a lease of the hotel for 
aterm of 99 years, at a ground rent of £1,535 per an- 
num. The furniture, fixtures, fittings, end other effects, 
upon which about £20,000 has been expended, are to be 
taken upon paymentof the sum of £10,000, or at a valu- 
ation, at the Company's option. The Company wiil 
also have the right of acquiring the unfinished building 
fronting Lincoln's Inn, communicating with the hotel, 
upon terms equally advantageous. 

It will be remembered that the Langham Hotel was 
purchased by a joint stock compeny for about half its 
original «ost, under circumstances somewhat similar. 
The last dividend paid to the proprietors in that under- 
taking was at the rate of 15 per cent., besices hand- 
some additions to the reserved funds. 

The Directors invite earefal consideration and inves- 
tigation of this undertaking, beli-ving as they do that, 
with prudent and vigilant manag ment, a sound and 
profitable investment is offered, based upon substantial 
and improving property. 

The contract, with copies of the memorasdum and 
articles of association, and of the certificates as to value 
of Messrs Lockwood and Mawscn, and Mr Herbert 
Thos. Steward, of the firm of Hunt and 5 eward, may 
be seen at the Offices of tre Solicitor. 

Full prospectuses and forms of app'ication may be 
obtained of the Manager, Mr Rossall, at the Hotel; of 
the Directors or Solicitors. 
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THE ORIENTAL TELEGRAM 
AGENCY (Limited). 

140 LEADENHALL STREET, LONDON, E.C. 
‘4 Moorgate street, London ; 61 Princess street, Man- 
chester ; Batavia buildings, Hackins Hey, Liverpool ; 
> a street, Glasgow. 
reat uction ia tariff for mersages to India, China, 

Australia, &., through the SOCIAL DEPARTMMNT. 
uses post free. 

‘THE ORIENTAL TELEGRAM 
AGENCY (Limited). 

CHIzF O¥Fice—140 Lesdenhall street, London. 
OPENING TO JAPAN. 

The Companies Agencies are open to Hiogo and 
Nagasaki. Messages forwarded to all psrts of Japan; 
also to India, Chins, and Australia at Reduced Rates. 

Tariffs on application, and post free. eee enereeeeeteeiteeeceneenenene eneeeneansdlliceesenrrersteemstttaesseeenenemenenneseness 

]MPERIAL GOVERNMENT OP 
JAPAN CUSTOMS LOAN FOR £1,000,000 

STERLING, 1870. 
Notice is hereby given, that in carrying out the 

operation of the sinking fund of the above loan, 
SERIES K 

Nos. 181 to 200, 20 Bonds of £1,000 each ......... 
Nos. 361 to 400, 40 Bonds of £500 each ............ 
Nos. 5,401 to 6,000. 600 Bonds of £100 each 

ON li cs 100,000 | 
has THIS DAY been DRAWN by Lot in the presence 
of a Partner in the firm of Messrs J. Henry Schroder and 
Co., and of the undersigned Notary Public, to be PAID | } 
OFF at par on the Ist August next, va which day all) 
interest will cease and determine. 

J. HENRY SCHRODER and CO. 
London, May 8, 1873. 

Countersigned, 8. C. HARRIS, Notary Public. 

ISSUE OF 3,500 EIGHT PER CENT. PREFERENCE 
SHARES OF TH E 

T y PATEN T STEAM ENGINE COM- 
PANY (Limited). 

(Moy and Shi'l’s Patent.) 
Incorporated under » Companies’ Acts 1862 

and 1867. 
Capital, £100,000, in 10,000 shares of £10 each. 

Payments—£l1 per share on application, £2 on allot- 
ment, and £1 three months afterwards, beyond which 
no calls will be made without the consent of twe- 
thirds of the shareholders at a general meeting. 

Shar-holders will have the option of paying up their 
shares in full on allotment, when share werrants to 
bearer will be issued, and 5 per cent. interest allowed 
on the payments so made in advance. 

7 DrREctTors. 
Sir Wm. Fothergill Cooke, Branksea Lodge, Tooting,. 

8.W., Chairman. 
Jobn Hénck, Esq., Steam Ship owner, West Smithfield, 

E.C., and Tottenham, Middlesex. 
A. C. Bell, Esq. C.E., 7 and 8, Great Winchester build- 

ings, E.C. 
T. R. Eames, Esq. (Messrs Eames and Co.), St Michael's 

House, Cornhill, E.C. 
W. West, Esq., C.E., M.A. (Messrs West and Co., 

Engineers), Kentish Town road, N.W. 
H. W. H are, Esq., Oakfield, Crawley, Sussex. 

BanKERS—Messrs Hoare, 37 Fleet street, E.C. 
OFFICES. 

St Michael's House, Cornhill, London, E.C. 

ABRIDGED PROSPECTUS. 
This Company has been formed to purchase the patent, 

for the United Kingdom, grante i to Messrs Moy and Shill 
for improvements in steam engines, whereby very con- 
siderable savings are effected in the consumption of fuel, 
the cost of manufacture, and the space occupied by the en- 
gines as well as in their weight, in addition to which 
the construction is such as to render the risk of e*plo- 
sion almost an impo-sibi ity. 

It will be seen fr 1m the accompanying report of Mr. 
Burgh that the following are some of the estimated 
savings that will be effected by the use of this patent, 
as compared with the best mode n engines now in use. 

Ist. From 30 to 50 per cent. in the consumption of fuek | 
2nd. From 25 to 30 per cent. in the cost of engines and | 

boilers. 
3rd. From 40 to 50 per cent. in the space occupied by 

the engines, boilers, and bunkers. 
4th. From 40 to 60 per cent. in weight. 
The estim ted savings of a steamer of 2,000 to-s bur- 

then, with compound engines, tradicg between England 
and America, amounts to £17.250 a year. 

This pateut is particularly adaptabie for marine, loc:- 
motive, traction, agricultural, and stationary engines, 
on account of the perfect — in working, light 
weight, and economical use of fuel. 

at ae aR AR 

meena tl: 

The price to be paid for the patent, which includes any | 
improvements which may be hereafter patented by the 
vendors, as well as any prolongations which may be ob- | 
tained, is £5,000 in cash and 6,600 shares of the Com- 
pany; and the vendors have such confidence in the 
success of the undertaking that they have agreed that 
5,000 of these shares shall receive no dividend until 8 | 
per cent. has been paid to the preference shareholders : 
and further to deposit with the Directors the whole eof 
the purchase money, except £2,500 in cash and 500 | 
shares, until such time as the Company bas erected and 
proved an engine on a large scale. 

The patentees have placed their services at the dis- 
posal of the Directors, foregoing ail salary until such 
time as an eight per cent. dividend has been paid to the 
preference shareholders. 
The annexed reports from the following authorities, | 

viz., John Dudgevn, marine engineer and shipbuilder; | 
N. P. Burgh, M.1.M.E., A.L.C.E.; Perry F. Nursey, C.E., 
M.S.E.; and J. W. Wilson, C.E., show that the aivan- | 
tages to be derived from this form of engine are very | 
great, and cannot fail to bring it into general use. } 
No promotion money has been or wili be paid ; and in | 

cases where no allotment is made the deposits will be | 
returned in full. } 

A model engine can be seen at work at the Offices of 
the Company between the hours of Eleven and Three | 
daily, where plans of the different descriptions of engines | 
may be inspected. 

Prospectuses and forms of application for shares may | 
be procured of the Bankers, Solicitors, and Auditors, | 
and at the Offices of the Company, where evry iu- 
formation can be obtained. 

ee 
ee 



~s 

Bid? ov apy 

i ete ee ee ee ee ee ee ee eee ae 

e 

Se AAR oe?) 

at, Fi 

Jee PG pe 

PA has la OM: OME BEAD ees 2 tess ae 

me 

‘ Sai co . 
ley ROP a Be ey oe Fe 9 

ry 

20 

he 3 eR MY 

Bret 

_ t. —— 

a aot 

*- 

PM» OM Ee ating 

raves 
~~ 

ie IED 

<a) 
~ 

Sot Ce ee . 
he 

SO Pg ee BOER age nw 

IS eh wheelie 2G bd fe Roc eB ctohe a A hs Ot 

ISSUE OF 3,000 PREFERENCE SHARES, BEARING 

’ A PREFERENTIAL DIVIDEND OF 15 PER 
; CéeNT.. IN THE 

PS | LYNVI VALLEY COLLIERY 
ee" 4 COMPANY (Limited). 

| Incorporated under the Companies’ Acts, 1862 and 1867. 
5. i | Capital, £90,000, in 4,000 preference shares of £10 each, 
: | bearing a rreferential divid-nd of 15 per cent. per 

annum, and 5,000 deferred shares, which will be en- 
titled to rank for dividend tothe extent of 15 per cent. 
after the preference dividend of 15 per cent. is paid, 
the balance of profit beixg divided rateably among the 

| whole share capital. 
| Payments on preference shares :—£1 on application, 

£1 10s on allotment, £2 10s at two months, £2 10s at 
four months, and £2 10s at six months after allot- 

} ment. 

In the event of no allotment the deposits will be re- 
turned in full. 

| Shareholders paying up in fall will be entitled to six per 
| cent. inte:e-t on calls paid in advance. 

| Shareholders will be entitled to the supply of coal from 
the Colliery at wholesale prices, thus placing them in 
the same position as merchants, and saving them at 
least ten shillings per ton. 

DIRECTORS. 
| Cwarrman—The Hon. Ashley Ponsonby, Director of the 

Submarine Telegraph Company. 
Alfred Howar', Iron Merchant, 3 Leadenhall street, E.C. 

 } | | Thomas Milnes, 4 Euston square, N.W. 

BANKERS. 

Semuel Alexander Jefferys, Director of the North Wilts 
Bank, Melksham. 

Henry R. Sharman, 3 Midsle Temple lane. 
3 With power to add. 

| ‘The National Provincial Bank of Fngiand, Threadneedle 
| street, London, E.C., and its branches. 

Consu.Ltine EverysErn—William Habakkuk, Swansea. 

| SOLICITOR. 
| James Arthur Morgan, F.G.S., 47 Finsbury circus, E.C, 

Avuprrors—Kemp, Ford, and Co., Walbrook, E.C. 

SroreTany—W. H. Forbes. 

‘ Orrices—47 Finsbury circus, E.C. 

PROSPECTUS. 

| Description of Property —This Company has been 
| | formed wo purchase and develope the South Cwmod 

Colliery, comprising about 363 «cres, situate contiguous 
| to the Liynvi and Ogmore Railway, in South Wales, 
| which is held for sixty years, from 1st July, 1872. 

Facilities of Transport.—The situation of the colliery 
| weing close fo the Liynvi and Ogmore Railway, cannot 
| be surpassed, as it will be in direct communication 
| | with the varions ports on the Bristol Channel, and the 

a ee 
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railways to the metropolis and all parts of England. 
Geolozical Features of Property.—Three seams, com- 

prising the Rhondda measures, Nos. 1, 2, and 3, cro, out 
at the surface on th property, and are workable by day 

| levels. One level has al eady been driven on No. 2 
| ‘stam, which proves the coal to be of excellent quality 
for coke and gas purposes, ani about four feet thick. 
The Aberyorchy seam, which is a good steam coal, can 

| be reached by pits at about twenty fathoms from the 
| surface. In aidition to the above there are numerous 
| other valuable seams of steam coal and iron-stone, as 

‘| | shown in the section, which can be readily reached by 
continuing the proposed pits in depth. Professor 
Warrington Smyth, Chief Inspector of the Mines of the 

‘} | Crown and of tne Dueby of Cornwall, in speaking of 
5 } the South Wates coal basin in his treatise on “Coa and 

| Coal Mining,’ page 68, says :—“ The magnificent coal- 
| field which extends from Pontypool to the ast of St 
, Bride's Bay on the we t, and eccupi:s 900 square miles, 

, » Chiefly in the counti.s of Monmouth, Glamorgan, and 
Carmarthen, is no less :emarkabe for the thi kness 
than for the v riety and ex elence of it. products.” 

| These r marks ae -pecially applicable to the above- 
| wentioned colliery, which contains the best s-ams of 
| house and steam coal in the distre’. The coalis fr e 
from fire-damp, and, as to the upper me.sures, which 

| will be w« rked by day levels, f om water. 
Engineers’ Report.—The above property has been 

carefully inspectet by Mr William Halakkuk, who was 
formerly in the employ of Mr Thomas Powell, the late 
owner of the cele rated Powell Duffryn Mines, end is 

| now a coal viewer of great experience in the South 
| Waes district, and by Joshua Rich rdson, of Neath, 
M. Inst., C.E., P.G.8., &c., whose repoits accompany the 
prospec’us. They calculate en twelve workuble seams 

| of house and ste m coal under the estate, of an avgr-- 
| gate thickness of 57 feet, and that ‘rom nineteen to 
twenty million tons of house and steam coal can be won 
by day levels and pits, after allowing one-fou th for 
pillars, waste, &., in addition to many millions of to:'s 

| of ironstene ond fir -clay. It is estimate! that the 
colliery will be capable of produ ‘ing an output of 500 

7 

, 
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e © tons a day for the n xt 100 years. 
tv & Terms of Parchase.—The vendor has egreed to take 

; 1.000 fully-paid preference and §,000 fully-paid deferred 
ie | shares, and £15,000in cash, by three «qual instalments, 

. 2 | ra*ging over six months, in payment of purchase- 
= 3 '} | money—thus leaving an ample m rgin for working 
an ee capital. 
ae g The reports, which are very eleborate, merit the 
7 careful attention o! intending investors, and contain 
ak * full detail: as to the capabilities of the property io 
a ; & house coal, steam coal, iron-stone, and fire-clav. 
Se Estimate of Profits.—Assuming the day levels on the 
y Bi three upper seams to produce only 250 tons per day, and 
a * the its « similar quantity, which is a moderate esti- 

| mate, and taking only 3s per ton (instead of 12s) for 
‘- 7 8 260 working days, the annual profits would amount to 
— £19,500. At pre-ent prices there would be at least 12s 
et = i. — Outpat of 500 tons per cay 
ie Es y }8, would prod i} oo =m ss produce a profit of £78,000 

i Profit from Coke.—In ti 
iat G the colli ry isin full working onde, an rut when 
‘ah class coke per day can be manafactured :rom the small coal, whien, at 10s per ton profit (the present profit er 
3. 5 being wore than double aS a ferther £15,000 per that amount), would produce a 
a % contrac can be entered into at on for 
a «. years, at prices which will ensare m: Shee ee _ 2% ore than 10s 
#8 % profit. per ton 

=e 
rr 

THE ECONOMIST. 
Proft from Fire Bricks.—No calculation is made for 

the profits on the manufacture of fire bricks, though 
these will be large, as the quality of the fire-clay on 
the estate is very superior. The clay can be worked 
with the coal on the No. 1 seam at a nominz! cost. 

[May 10, 1873, ' 

UNITED DISCOUNT oe 
Vap ; up, £300,000, 

The Company's Rates for receiving money 
are as Shot was further nétice:— om Geponi | 

we 

Summary.—The following tabular statement will show 
the probable profits to be made after the property is 
fully developed, and the margin after allowing for the 
advantages to the preference shareholders :— 

On demand—THREE AND A-HALF PER 
annum. 

At 7 days’ notice—-THREE AND 
r annum. QUARTERS PER CENT. 

CENr, 

THREE 

£ sd At 14 days’ notice—FOUR PER CENT. per 
Profit, at 3s. per ton, on an out- ARTHUR ROBERTs, sno, 

put of 500 tons per day ......... 16,500 0 0 No. 34 Abchurch lane, Lombard street, May 7 1873, 
Profit on manufecture of coke, at = OMPTOIR D'ESCOMPTR no 

say 10s per ton, or 100 tons per M PTE 
GA cxececsze-cevscnnesssnsscentasionsss Sees O. © C PARIS. DE 

ee | Incorporated by National Decrees of 7th ang 8th 
34,500 0 0 March, 1 d by Imperial Dec ul 

Deduct 15 per cent. dividend on 18th ‘tnd Sit of Decetaber, 1986. of 20th of July, 
preference shares .......0.....-..0- 6,000 0 0 Recognised by the International Convention of 

peepee? ril, 1862. 
Balance.......000» gutpentane 28,500 0 0 cos Agee, francs £ 

The above profit is upwards of 38 per cent. perannum j Capital fully paid up ......... 80,000,000 .., 3 200,009 
on the total capital of the Company; and it must be francs. £ 
recollected that the calculations are made at only 3s | Reserved fund .........000000¢ 20,000,000 ... 800,000 

Hzap Orrice—14 Rue Bergere, Pari , 
Agencies at— 

Lyons, Marseilles, Nantes Mulhouse and Ro ibaix, 
(France), Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
—_— ourbon (Reunion), and Yokomo 

(Japan). 

per ton profit on coal, whereas the present profit would 
be four timesthat amou’t, and at 10s a ton on coke, 
whereas the present profit is more than double that 
amount. 

The only contract entered into by the Company is the 
contract ‘or purchase ¢ated Ist May, 1873, mado between 
James Humby of the one part, and William Henry 
Forbes of the other part. 

The original reports and plans, and a copy of the 
articles of association can be seen upon application at 
the Office of the Solicitor of the Company. 

Application for shares must be made on the accom- 
panying form, and copies ef the prospectuses and reports 
may be obtained of the Solicitor, Secretary, or Bankers 
of the Company. 

London, May 10th, 1873. 

Lonpor BANKERS. 
The Union Bank of London. 

Lonpow Acency—144 Leadennall street, £.¢, 
ai tain anaene eee ee 
e on Agency graots and Letters 

Credit, and purchases or collects Bills payable un 
above-name:i places. 

The Agency will conduct banking business of Very 
description with the Continent, India, China, &e, ke, 

j &c., upon terms to be ascertained at the Office, 

CONSOLIDATION OF THE DEBENTURE DEBTS 
OF THE GOVERNMENT OF THE CAPE OF GOOD HOPE, 

Authorised by the “ Public Debt Consolidation Act, 1870,” and the 

“ Public Debt Amendment Act, 1872.” 

_ Frequent representat'ons having b:en made to the Government of the Cape of Good Hope, that holders of the 
various Debentures, now in circulation, would be considerably benefited if the whole of the various small Idan, 
which have fr m time to time been contracted in this country, were converted into one u: iform Loan, sucha | 
would be best calculated to command a ready market, and be free from the objections eommonly urged by invelton 
a,ainst high premium-bearing stocks; and the Coion‘al Government, believing that such an arrangement would | 
prove mutually beneficial to both borrower and lender, have determined to offer, in exchange for the Bonds«t 
the undermentioned Loans now in circulation, new Debentures, in all respects identical with those recently created | 

| 

by the same Gov erument for the urchase of the Cape Tow di We w y | 

These new Debentures are charged by the above-cited Acts upon the general revenue of the Co'ony ; they bear | 
interest at tre rate of 4} per cent. per annum, payable half-yearly, and the principal will be ten, Fp. barn 
annual drawings, commencin, in 1875, and extending over about thirty-seven years. Princ pal and interest ar 

| both made payable in London, at the Offices of the Crown Agents for the Colonies. 

The undersigned, acting on behalf of the Government of the Cape of Good Hope, 
New Debentures in exchange for Old, on the iollowing terms, viz. :— are prepared to issue such | 

| | | Proportion 
j Loans Proposed U fN 

Authority under which to be Rate of Principal when on Debentures | 
| Pe:iod from Offered for | 

Issued. C lidated I } 
onsolidated. nterest. Due. _ April 15, 1873. ‘every 100 d | 

| the Old. || a a Al dl | ; Yrs. M bs 
Act 26 of a. eee. 200,000 6 1 December, 1873 0 a 1025 | = 7 18 8,000 6 | 15 Octover, ' 1875 ss 7a — 1852... eee 12,500 6 we 1876 3. 6 107t | — 6 = TSO. sees. 100,000 6 16 — 1690 7 6 m4 
= - —_ ue iainiiannan 25,000 6 | 1 dune, 1881 8 14 114 | 

3 — TB8BS..0cs000 sense 24,000 6 | 15 October, 1834 i -s | 1s — 6 — 1960....04-.0000000 100,000 6 6 1850 y's |} 1s | ie 8 as 1900 Le eteheee> 150,009 6 1 January, 1891 an on oe | | HAE 2888 neocon 150,000 6 15 April," 199] 18 (0 i ns | Reesor ase : " October, 1892 19 6 | 19 | 
— 11 — 1867.0... cee 200,000 fi F ie 1900 27 $ | 120 | — o — 1885 on Fe 20,000 6 | 31 December, 1900 27 8} 120 — 23 — 1364...... siwpooed 20,000 6 31 _ 1900 i 27 8} 120 — ¢— We... 255,400 5 31 — 190 | 3 os | 10 | { 38,700 6 1 June, 1873 0 | 101 ie ‘ 1 October, 1873 | 0 5% 1 
Cape Town & Wellington "500 6 : enemy a , & 108 | Kailway Debeniures 24,600 6 1 October, 1874 ; 2 105 for which the Govern- { | 11,500 6 1 June : 1875 : if 106 od have bec me | | 7,300 6 1 October, 1875 2 ot 106 | hbo 6 a ne, 1. ae 1074 10,300 = me | 8 (8 113 23,300 6 1 December,1879 | 6. 8 u2 | , 6 1 April, 1882 | 8 lit us 

sasbiciabieeitSiaaiiit ike i ee eee 
Interest on the New 44 per Cents. will commence on th date on such of tre Ole odes re all n the 16th April, 1873, 

the foregoing raves of waienee 8 as shall be surrendered, will be paid to 

The Bonds will be created in sums of £ . £500. 
may be unavoidable iu the conversion, will be 00 
or receipt of the difference in money. 

The annual drawi will take place in the month of M a comr i , in the tle Gs Ags re Ses oan Hans gee MENT em cde a ' paitl off at par on the 15th April following, together with the interes | 
The days on which such drawings will tak 

awn, wi | be duly notified by ar advertisement in the oa be oben ioe oe | 
on and after h ADpii ations for conversion on the foregoing tertns with be received by the undersigned 

in exchenge for the Bonds withdrawn, and. these will afterwards © | 

and all interest accrued prior to thst | 
the respective: owners in addition 

| 
, £200, and £100, and fractions of the: latter amount, whic | 

will be adjusted by the issue of one Bond, more or less, or by the paymel! | 

— of May, 1878. 
p CU-rtificates will at fitst be issued 

replaced by Debentures of the new issue. | 
Forms of 

maycim Sa apcatn te an tae Ste ORGS a ee Meee Hes Mahone Sar 4 Lom 
Lar narrae 

0., street, and Messrs J. A. ur, 18 Old Broad seeet, ncaa Wann copies of the Acts autherising the conversion and cgasolidatioa of the foregoing Loans may alse be seen. 

Ww. C. Sangean, 'y Crown. A; ents for the Co‘ onies- 

y 3, 1873. 
Offices of the Crown Agents for the Colonies, Spring Gardens, Loadun, 
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STANDARD DISCOUNT COMPANY, LIMITED. 

THE ECONOMIST. 

THE 

Incorporated with Limited Liability under the “ Companies Acts 1862 and 1867.” 

CAPITAL, <£1,000,000, IN 100,000 SHARES OF £10 EACH. 
FIRST IssvE 50,000 SHARES, OF WHICH 20,000 WILL BE SUBSCRIBED FOR BY THE DIRECTORS AND THEIR FRIENDS. 

Deposit on Application, 10s per share; payment on Allotment, £1 per share; and £1 on the lst of July. 

W. F. Blockey, Esq. (Blockey, Stirling, and Co.), Managing Director. 
Seth A. Apcar Esq. (Apcar and Co., Calcutta), Director of the National Bank of India. 
Sir Sills John Gibbons, Bart. (late Lord Mayor), Director Mutual Life Assurance. 
Peter Lutcher, Esq., Director of the Anglo-Egyptian Bank. 

BANKERS—London and County Bank, Lombard street, London. 
AUDITORS—Messrs Price, Hclyland, and Waterhouse, Gresham street. 

No further call is contemplated. 
DIRECTORS. 

E. 8. Marriott, Esq., Laurence lane, and Manchester. 
J. C, Stirling, Esq. (Blockey, Stirling, and Co.) 

With power to add to their number. 
SOLICITORS—Messrs Argles and Rawlings, 85 Gracechurch street, E.C. 

SECRETARY—Bernard Gilpin, Esq. 

TEMPORARY OFFICES—3a King William street, E.C. 

The Standard Discount Company (Limited) is established 
for the discount of bills of exchange, making advances on ap- | only fractionally in excess of one per cent. of his profits. 

The price to be paid for the goodwill and business (in 
: addition, during the first five years only, to 15 per cent. on 

The increase in the trade of the country, and its upprece- ! the excess of net profits over £8 per cent. per annum) is 
ged of from the returns | £22,500, of which £15,000 is to be paid in cash, and the 

for the year'1872 being'upwards | balance by instalments out of profits extending over five years. 
Messrs Blockey, Stirling, and Co. show their confidence in | 

— securities, and generally to carry 
ill brokers and money dealers. 

dented state of ee may be jud 
of the Clearing House, the to 
of 5,000,000,000/, compared with 4,812,082,000/ for the year 
1871, showing an increase of upwards of one thousand one | the Company by subscribing for 6,000 shares, which they 
hundred and eighty-seven millions sterling in favour of last’year. | undertake to hold for at least 12 months. 

In founding this undertaking the Directors have secured d 
the co-operation of a highly respectable discount firm in | that there is ample field for the Company’s operations without 
London, with whom arrangements have been made, after an | entering into undue competition with existing institutions. 
examination of their books by the eminent firm of Messrs 

PROSPECTUS. 

on the business of 

his losses in the aggregate since commencing business are 

From the rapid extension of trade the directors are convince 

| 

i li 
| i 

| | 
| 

William Macandrew, Esq. (late of Graham, Rowe, and Co. Valparaiso and Lima.) | | 

i 

} 

if 
\ 

The Company is formed under the Companies’ Acts, 1862 | 
Price, Holyland, and Waterhouse, public accountants, for the | and 1867, whereby the liability of each shareholder is limited | 
transfer of their lucrative business to this company, and for | to the amount of his shares. 

. 

two of their partners joining the Direction. 
seen that this unde 

whose e 
of the public. 

The senior partner in the above firm (Messrs Blockey, Stir- 
ling: and Co.), Mr W. F. Blockey, has accepted the position | between William Francis Blockey, John Carolus Stirling, 
0 anaging Director for five years certain, and the Direc- | and Bernard Gilpin, of the one part, and Auguste Samson, 

offices of the 

| 

t will thus be | paid, and the preliminary expenses will be limited to £1,500, 

ii If no allotment be made the deposit will be returned in full. 
Forms of applications for shares may be obtained at the 

ompany, and of the bankers. 
A contract has been entered into, dated 8th April, 1873, 

No promotion money will be 

g will commence business with a | to include every expense down to the allotment of the shares. 
large and valuable connection, and with a Board of Directors | 

erience and influence will command the confidence 

tors feel it right to mention, as a proof of his ability, that ° as a trustee for the Company, of the other part. 

THE STANDARD DISCOUNT COMPANY, LIMITED. | | 
The LIST of APPLICATIONS for SHARES in the above Company will CLOSE on MONDAY next, the 

12th instant, for London, and on TUESDAY, the 13th, for the Country. 
Temporary Offices—3a King William street, E.C., London, May 8, 1873. 

BRINDISI MAIL ROUTE TO 
Egypt, India, China, Australia, Rome via Fal- 

conara, Naples via Foggia. Shortest and Cheapest 
Route. For through tickets and information apply to 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C, 

STEAM SHIPS.— 
The GENERAL STEAM NAVI- 

GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 

8+ Katherine's Wharf for— 

HAMBURG—Every Wednesday and Saturday. May 
14 at 1; 17 at 2 pm. Saloon, £2; fore cabin, 
£165s. Extra vessels, carrying cargo only, leave also 
every Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply to F. Stahischmidt and 
Co., 96 Lower Thames street. 
HAVRE—Every Thursday. May 15 at 11 am. 

Saloon, 11s; fore cabia, 8s. 
ROTTERDAM and the RHINE—Every Wednesday 

and Saturday. Mayl4at 9; 17 atl0p.m. Chief 
| cabin, £1; fore cabin, 15s. Return tickets, 30s and 
‘ 228 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday, Thursday, and Saturday at 
noon. Chief cabin, £1; fore, 15s. Return Tickets, 
30s and 22s 6d. Brussels, 17s 3d; Cologne, 29s 6d. 
Leaving Antwerp for London every Sunday and 
Friday at noon. 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 

—Every Wednesday and Saturday. May l4at 2; 17 
at 4a.m. Leaving Ostend for London every Tues- 
day and oe night. Chief cabin, 16s; fore, 12s. 
Brussels, 17s 56d; Cologne, 30s 5d. 
BOULOGNE—Daily (except Monday). May 11 at 
noom ; 18 at 1; l4and 15 at 2; 16 at3; 17 and 18 at 4 
am. Chief cabin, 11s; fore, 8s. 

From Irongate Wharf for:— 
CALAIS--Every Wednesday and Saturday. May 

l4at2;17at4am. Chief cabin, 11s; fore, 8s. 
From London and Continental Wharf, 92 and 93 Lower 

East Smithfield. 
EDINBURGH—Every Wednesday and Saturday. 

May 14 at 2; 17 at 3 p.m, Fares: Chief cabin, 20s ; fore, 
lbs; deck, 10s. 
NEWCASTLE—Every Wednesday and Sunday at 

9 morning. Saloon, 15s ; fore, 10s. 
YARMOUTH—Every Wedjnesday. May 14 at 3 p.m‘ 

Saloon, 8s ; fore cabin, 6s. 

From Custom House Quay. 
HULL—Every Wednesday and Saturday, at 8 morn- 

ing. Chief cabin, 10s; fore, 8s. es 
Offices, 71 Lombard street, and 37 Regent's circus, | 

Picca lilly. ' 

CT AT 

a T Ty VERLAND ROUTE.— 
The PENINSULAR and 

ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and 

receive cargo and parcels by their steamers for— 
From 

From Venice 
Southamp- (calling a: From 
— Ancona). Brindisi. 
very Gibraltar... { mharsday, a e veeee 1 at 8 pm. 

Alexandria... Every Every Every 
Aiden Thursday, Friday Monday, at 
Bombay ......) at 2 p.m. morning. 5 a.m. 

Sea | mm, | rey (ara 
Calcutta ...... | May 8 & 22, | | morning June 2 
Penan ssree | at 2p.m, | May 16 & 30, | at 6 ase 
joo ons and every and every } on every 
Chinee were | alternate alternate | alternate 
Japan ere Thursday. Friday. l Monday. 

) Thursday, ) Friday /[ a 
. Ma morning, ay 19, 

Spee ee Py 
Car uea iv and every and every * and every 
(Cargo only). fourth fourth fourth 

Thursday. } Friday. ( Monday. 

Abatements are made in favour of Passengers re- 

turning by the Company’s Steamers within six or 

twelve months of their arrival. 

Passengers are now booked through, vii Bombay, to 

the principal Railway Stations in India, and through 

tickets to Venice and Brindisi are issued at the Com- 
pany’s Offices. Tickets to Brindisi only, can also be 

obtained from Messrs Lebeau and Co., 6 Billiter street 

(South Italian Railway Office). 

For Rates of Passage Money and Freight, and all 

other information, apply at tne Company's Offices, 122 

Leadenhall street, London, or Oriental place, South- 

ampton. 

INDIAN PARCEL POST. 
Under Authorityfrom the PostmssTeR-GENERALOf INDIA. 
Parcels not exceeding fifty pounds in weight and 2ft by 
lft by 1ft in size, and £20 in value, are conveyed by the 
PENINSULAR AND ORIENTAL COMPANY from 
London to any Post Town in India at a uniform charge 

ot 1s 4d per lb. Full par icalars on application at 

122 LEADENHALL STREET, E.C. 

| 4_~2p “a (JAPE OF GOOD HOPE | 
a | ; AND NATAL—EXTRA MAIL 

ee 

| 

| | 

| | 

| | | 

BERNARD GILPIN, Secretary. 

1 } 

| 
| 
| 
1 

SERVICE.—The UNION STEAM- 
SHIP COMPANY'S ROYAL MAIL 

PACKETS SAIL from SOUTHAMPTON on the 5th, | 
15th, and 25th of each month. 

The packet of the 15th calls at St Helena. ‘The 
packets of the 5th and 25th correspond with Mossel | 
Bay, East London, and Natal, and that of the Sth || 
with Mozambique and Zanzibar. } 

Fares to Cape Town, 30 Guineas and 20 Guineas; 
to Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 | 
Guineas and 25 Guineas. it 

Passengers avd their baggage are taken from London | 
to Southampton free of railway, dock, and agents’ charges, | 
&c.— Apply to Falconer and Mercer, 23 Leadenhal street, | 
London ; or at the Union Steamship Company’s Offices, \ 
Southamptor. 

— VERLAND ROUTE 
; via MARSEILLES.—MESSA- 

GERIES MARITIMES DE FRANCE, 
—97 Cannon street.—French Mail 

Steamers leave Marsei!les, via Suez Canal, on the fol- 
lewing Sundays, at 10 a.m. (calling at Naples for mails 
and passengers) :— 
PEIHO .........April 13) 
MEI KONG ...April 27 | | Aden, Galle, Singapore, 
SINDH .........May 11! For4 Batavis, Saigon, 
PROVENCE...May 25 {| ; Hong Kong, Shang- 
HOOGLY .....June 8] hae, and Yokohama. 
TIGRE . -June 22) 

The Steamers of the 13th April, llth May, and Sth 
June, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 25th April, 25th May, 
and 22nd June, at Galle with the steamers for Pondi- 
cherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 6 p.m. 
For Algiers every Saturday, 5 p.m. 
The Company's weekly steamers to Alexandria, con- 

nect at Alexandria with the English Mail Steamers from 
Brindisi to Bombay. 

For passage, freight, and information apply to the 
COMPANY'S AGENT, 97 Cannon Street, E.C. ; 

ee 
neers Rae ge ae gL Eimer 
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INN EF ORD’ S 
FLUID MAGNESIA.—The medical profession for 

thirty years have approved of this pure solution of 
Magnesia as the best remedy for Acidity of the 
Stomach, Heartourn, Headache. Gout and Indiges- 
tion; and as the best mild aperient for delicate 
constitutions, especially adapted for ladies, children, 
and infants. DIN NEFORD and C O., Chemists, 
172 New Bond street, London, and of all other chemists 
throug! out thé world. 

ee ee -——- —-- © 

ail 

oeememeenneyee ane 

_—— 

a 

re 

. pian cs % 

net ee ne ee ae 
wr 

oe a ap alae a ts Laat 

en 1 oaeenananlieandeiaaaanaaee 

Te nT Se anaes 



ide’ 

ot eh tak Sta 

& E> 
yt 

recast 

Cobalt BR Beth os 

nape @ 

> bel Ratt Pecanlt 

{eR 9. 

BS Aas. gid hah al iG MOB ML 

a ay 

oe Ty beg 

oe 1 

* 

«& * 

er 
« 

* 

SiS gee Secs 

} 

Interest for Three Years, calculating Two Years for Construction 

THE ECONOMIST. 

THE BRITISH AND FOREIGN WATER 

[May 10, 1873, 

AND GAS WORKS COMPANY, LIMITED, 

ARE PREPARED TO RECEIVE APPLICATIONS FOR AN 

Issue of 12,500 A 7 per Cent. PREFERRED Shares of £20 each, with FURTHER PARTICIPATION in 
PROFITS, as hereinafter referred to, 

oF 

BEYROUT WATERWORKS COMPANY, LIMITED, 
THE 

and One Year beyond, at the rate of 7 per Cent. per Annum from 

the Dates of Payment of each Instalment, is Guaranteed by the British and Foreign Water and Gas Company 

(Limited), and will be Payable Half-Yearly at their Offices, Bartholomew House, E.C. 

DATES OF PAYMENT-—£2 per Share payable on Application; £3 on Allotment; £5 on 20th June, 1873; 

£5 on 20th September, 1873; £5 on 20th December, 1873—£20. 

With option of Paying the whole of the Instalments in One Payment of Ailotment. 

DIRECTORS. 

W. P. Andrew, Esq, Chairman of the Scinde, Purjaub, and Delhi Railway. 

J. T. Carbon ll, Esq., Director of the Grand Junction and of the Southwark and 

Vauxhall Water Companies. 
Edward Easton, Fsq., C.E. (Messrs Eastons and Anderson, Lessees of the South 

Ersex Water Works). 

T. E. Howe, Esq., Director of the British and Foreign Water and Gas Works Company 
(Limited). 

C. W. Schwaben, Esq., Director of the Odessa Water Works Company (Limited), 

| Adolphus W. Young, Esq., M.P., Director of the Lambeth Water Works Company, 

LOCAL DIRECTOR—J. J. Tabet, Esq. (of Messrs J. Tabet and Sons), Bankers, &c., Beyrout. 

ENGINEERS—Messrs Joseph Quick and Son, M. Inst. C.E., 29 Great George street, Westminster. 

SOLICITORS—Messrs Nash, Field, and Layton, Suffolk lane, Cannon street, E.C, 

Messrs Glyn, Mills, Currie, and Co. 67 Lombard street, E.C. 

W. T. Western, Esq. (Messrs Woodhead and Co.) 

ee 

re ee 

Imperial Ottoman Bank, Beyrout. 

Messrs Moore and Wallis, 3 Crosby square, E.C., Public Accountants. 

SECRETARY (pro tem.)—The Hon. R., R. Best. 

TEMPORARY OFFICES—Bartholomew House. 

PROSPECTUS. 
The Company has been established for the purpose of taking up and developing a | 

valuable concession granted by the Municipality of Beyrout and confirmed by the 
| Sultan's firman, for the supply of water to the town and environs of Beyrout for a 
term of forty years, for domestic and municipal consumption, and also for purposes of 
irrigation. 
| This town is the most thriving on the Syrian coast of the Mediterranean. The 
population, which about twenty years ago amounted to from 5,000 to 10,000 inhabit- 

| ants, is now estimated at 100,000, and is very rapidly increasiog in numbers, wealth, 
and general prosperity. 

The prodigality of Eastern habits, as regards the use of water in those cities where 
it can be obtained, is a matter of notoriety, it beg used not only for ordinary pur- 
poses, but in very large quantities for purposes of religion and laxury. The popula- 
tion at present spends about £120,000 for water of inferior quality, brought in from a 
| distance on the backs of donkeys, and it looks forward with eagerness to the prospect 
| of an unlimited supply from the celebrated stream called the Nahr-el-Kelb, which 
| issues from the heights of the Lebanon. 

The Water Companies of Alexandria and Cairo are in a high state of prosperity. 
The shares of the latter Company are at a high premium, whilst the former 
bas been purchased by the Viceroy at a considerable advance over the issue price 
of its shares. 

The water rights, which form the basis of the suppiy, have been a matter of nego- 
| tiation for many years with the Turkish aut’ orities and the religious communities 
| of the Lebanon. They have now been secured to this undertaking, and all vested in- 
| terests in them have been bought up; they have become the absolute rroperty of the 
| concessionaire, and will be included in the transfer to the Company. The concession, 
confirmed as it is by Imperial firman, confers on the Company an inviolable title. 

The Municipality of Beyrout have recognised the importance of an abundant supply 
| of water to their city, and have granted a liberal scale of rates, but have stipulated 
that a supply shall be reserved, for purely municipal purposes, to the extent of 

| 260,000 litres per diem, for which they will pay at the authorised tariff. 
The c+pital of the Company, as authorised by the Imperial Gov rnment at Con- 
— is £500,000, in £25,000 shares of £20 each. But, in order to afford the 

| Shareholders the fullest possible benefit from the large returns aniicipated, it has 
been decided to issue only £400,000, in 20,000 shares. Of these, 12,500 shares, to which 
& preferential dividend of 7 per cent. is attached, are now offered for public subscrip- 
tion. The remaining 7,500 shares, to which no preference is given, will be issued ss 

| part payment to the Concessionaire and Contractors. The Contractors have further 
| agreed to take payment in Bonds to the ext: nt of £35,000 out of a total sum of 
£135,000, to be created at the first mee:ing of Shareholders. The Bonds will bea- in- 
terest at £6 per cent. per annum, commencing only from the completion of the 
Works, and charged on the revenues of the Company. 
The Engineers’ plans provide for the construction of the Water Works on a 

sufficiently large scale to afford a daily supply of 6,000,000 gallons. The existing 
requirements for household and public purposes, and for irrigating the intervening 

| districts between the sources and the town, and for supplying the silk farms which 
| abound in the immediate neighbourhood,—Beyrout, being one of the most important 
silk centres of the Mediterranean,—will secure to the Company an immediate and 
rapidly-increasing revenue. 
Arrangements hove been made, and contracts entered into on behalf of the 

Company, for the acquirement of the Concession and water rights, as well as for 
the construction of the entire series of works, including all preliminary expenses 
and interest during construction at the rate of 7 per cent. per annum, on terms 
within the capital of the Company, ample margin being left in the hands of the 
Company to defray the expenses of engineering, administration during construction, 
working capital, &c. The works are to be completed under heavy penalties within 
twenty-four months from the date of contract. 
The estimated consumption, from the time when the works come into full 

operation, will, it is calculated, give a net revenue sufficient to pay 16 per cent. on 
the entire capital of the Company. 
The business of the Company will be superintended by a Board consisting of 

gentlemen connected with the management of some of the most successful Water 
Companies of the day. 

Water Works’ Shares, it is well known, always command a high price on the 
market, being justly considered one of the most bond-fide investments of the day, 
and not liable to sudden fluctuations in price, although constantly and steadily in- 
creasing in value. 

The large premiums commanded by the shares of Water Companies afford 
evidence of this fact, as will be seen by the following table :— 

Original Price 
of Shares. 

Present 
Selling Price. 

Amsterdam Water Works...Ordinary Shares 
Berlin Water Works 
Chelsea 
East London Water 
Grand Junction 
West Middlesex — 
Lambeth Water Works 
Kent on 
Portsmouth 

eeeees 

eeeeee 

The British and Foreign Water and Gas Company, &c., before inviting subscrip- 
tions to this undertaking, have satisfied themselves by special reports of their own 
Engineers and others, founded upon a local and exhaustive investigation, of the 
accuracy of the above statements, and of the feasibility of completing the Works 
within the specified time. An abstract of such reports, together with a Statement 
of H.M. Consul-General in Syria; Memorials signed by the notables of the town, 
the original concession, and contracts and copies of the Memorandum and Articles 
of Association, and other documentary evidence bearing upon the subject, may be 
seen at the offices of the Solicitors to the Company. A summary of the report of 
Messrs. Quick and Son, the Engineers, is also annexed. 

The total sum payable by the Company for the expenses of issue, including legal 
expenses and the cost of advertising, is, by agreement with the British and Foreign 
Water and Gas Company. Limited, fixed at one per cent. on the authorised capital. 

In view of the large interest of the Concessionaire and Contractors in the 
deferred shares, arrangements have been made under which the expenses of 
management in England, including the Directors’ fees, will not exceed £2,150 
per annum. 
The Interest will be payable half-yearly, on Ist April and 1st October in each 

year. The first payment will be made Ist October, 1873. 
_ Failure to pay any instalments at the due date will render all previous payments 
liable to forfeiture. 

Should any applicant receive no allotment, the deposit paid will be returned 
forthwith without deductions ; and should a smaller amount be allotted than that 
applied for, the balance paid on application will be applied towards payment of the 
amount payable on allotment. 

Application for Shares must be made on the Form annexed, accompanied by 
the deposit of £2 per Share. 

Prospectuses and Forms of Application may be obtained at the offices of the 
Solicitors, Messrs, Nash, Field, and Layton, Suffolk Lane, Cannon Street, E.0.; 
of Messrs. Baxter, Rose, Norton, and Co., Solicitors to the British and Foreign 
Water and Gas Company (Limited), 6 Victoria Street, Westminster ; of Messrs. 
Glyn, Mills, Currie, and Co., 67 Lombard Street, E.C.; and at the offices, Bartholo- 
mew House, E.C.—By order of the Board of Directors, 

W. P. ANDREW, Chairman. 
The following Contracts have been entered into by or on behalf of the 

Company:— 
1. Contract, dated the 9th April, 1873, between Théophile Thévenin, of the one 
oe a eee ee aoe < Company, of the other part, for the 

o the Company of the Concession and of the w: 
water to the City of Beyrout. ere a 

2. Contract, dated the 25th April, 1873, between the said R. R. Best, on behalf of 
the Company, of the one part, and T. Macneill and Company, of 2 Great George 
Street, Westminster, Contractors, of the other part, for the construction of the works. 

EXTRACTS FROM THE REPORT OF MeEssRS, JOSEPH QUICK AND SON, C.E, TO THB —— OF THE BRITISH AND FORSIGN WATER AND GAS WORKS COMPANY 

“There is at this moment a great dearth of water of good qualit 
and the springs and sources of water which have been juvchiind by ue Cam 
sionaire are sufficient to afford an ample supply of water of good quality, both pre- sent and prospective, for all the requirements of the town and for irrigation put- poses. The necessary works both for water supply and irrigation can be comple 
within 18 months from the time of their commencement, and at a comparatively moderate cost, taking into consideration the large quantity of water which they 
will be designed to supply in consequence of the great demand anticipated. In 
consequence of the want of water in the town, and the prodigality of Eastern habits, 
as regards its use in those cities where it can be obtained, the consumption of water 
” the tariff named in the Concession will probably produce a net revenue of at 
east from £40,000 to £50,000 per annum within a year after the completion of the 
works. This is, however, on the assumption that only one-half of the quantity to be provided will be subscribed for by that time. It may fairly be expected that tgs revenue will increase very rapidly from the demand for domestic and public 
supplies and for irrigation purposes. In consequence of the copious supplies of 
— which have been secured by the purchase of mills, &c., water power can be 
emp oyed for pumping to a great extent, thus reducing the working expenses to an unusually small per centage of the income. Generally, the scheme is a thoroughly bona-fide one, and would, in ow i i 
quditntel ts enuaaaa =¥, +4 opinion, prove very remunerative to a Company 

29 Great George Street, Westminster, February 25th, 1873. 

BEYROUT WATERWORKS COMPANY, LIMITED. 
Issue of 12,500 A 7 per Cent. Preferred Shares of £20 each. 

an LIST of APPLICATIONS for Shares in the above Company will CLOSE on 
ESDAY, May 15, for London, and the following day for the Country. 

By order. 
Temporary Offices, Bartholomew House, London 

Sth May, 1873. ; 
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LE EL ane 

CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
(From the LONDON GAZETTE.) 

ENGLISH PRIVATE BANKS. ENGLISH PRIVATE BANKS—(Uontinued.) 

——_—_ 

Author- AVERAGE CIRCULATIO¥, * Author- Averace Cinccn 

Bd April 5. Apel Ts Aprl'D® ‘April 26 oT sed week Dalia ‘meas | April 2 Issue. | April 5. April 12. April 19. \April 28 

ne 

$$ 

BANK. 

£ rw ar: if ai t-a £ 
0550 | 10385 | Worcester Old Bank ....cc.cccssescseveessesee) 87448 | 39207] 40028 anes £ 2 40402 Badlien Baie cceoccoccssccavecsenvescsceccqesoses nee | 12300 | 

Aylesbury Old Bank 45461 19761 20336 | 21015 : 
eecshonetdjocnnsvecconceed 2 21939 | Yarmouth and Suffolk 3060 

| Baldock and Biggleswade Bank . seeeeseeens] $0003 | 15686 | 16225 | 16648 Ch OO Be tee) Tee) eet ae 

| Barnstaple Bank wsvnecmersnerenewnen| 17182 | 2757 ee | “Se | aves | York Sere “} ts220 | “7a58 | “sigo | “Stes | 
| Redford Bank .. rseeerensnmnneess| 94518 | 90596 | 31901 | 32366 | 30074 wetecneccvessunesaccesbecesibcenseegene] |= GEUET 35626 | 37543! 38028 8158 

| | Bicester and Oxfordshire Bank .....«..., 27090 | 14317| 15121 | 15300| 15228 09902 ae 

u | Boston Bank (Claypon and Co)-rcvwnee) 75069 | 74285 | 78476 | 73886 | *73600 | ~ SS ee ee ee ee 

4 | Boston Bank (Gee end CO) oon 15161 | 13445 | 13563 | 12745) Ig0i2 | | © In. this cose, the figures not having been published, we tons ered | 

m Peters Bese 10028 | 7693 | 7339| 7390| 7446 | 28¢ of the approximate weeks. : oe 

5 s ens aaigen ae woe, 48277 | —_— 21801 | 20546 | 19105 

ot ar orth Bank ............. 26717 | 13880) 14040 | 15196 | 15094 LIS 

- Buckingbam Bank <ceseseveceeeveveerevccccccsns] 29007 | 19045 | 19347 | 20693 | 20545 ee _ENG H _SOINT — BANKS. 

= | aay and Suffolk Bank .....cs0ssecseseseseene) 82362 | 38831 | 33317 | 55568 | 66627 [f° ce ee 

- % ew RE epeermeesien cevseverere| 43457 | 23602 | 23219 | 22645 22913 | 

i D1d Batik .veseesecseeee vee sesseeer*] 55153 | 18954) 19922 | 19225 | 19156 AveracE Cire 

rf. Bedfordshire Leighton Buzzard Bank...| 36829 | 33151 |, 33251 | 33806 | 33801 BANK OR BANKING COMPANY Author , Tee 

i | ; Brecon Old Bank.eessveees-oes seceovessccese.e | 68271 | 28847 | 32728 34730 | 32785 ole i ee | 

i : | Brighton Union Bank cvwcsecsceneenen| 39704 | 21628 21520 | 21092 | 20546 |_Hasne. | April 6. April 28, Apell 30.lapetlas | 

: ri | Burlington and Driffield Bankaveovrwens) 12745 | 12301 | 12316 | 12637) 12617 £ | £ ar at te | 

: é ry Saint Edmunds Bank ..........0ccce.| 201 | 1865| 1753| 1669| 1463 | Bank of Westmorland 5 | asias | aise | 

bt! | Cambshage Bent neetnttrrvttececcceenee, 25744 | 39647 | 13680 | 13356 | 13677 ee eg ee ee Meevo | 12006 | 18188 | aes | 

- 2 — —- and ee Bank...) 49916 | 42435 42180 | 43060 | 42590 Bradford.....-. ala fe ne alta: | 9341 | 9528 | 9646 || 

“4 | Gamverbury Bankves-woesnvssereeseserstny 33671 | 21307 | 22120 | 22033 | 21903 | Bank of Whitehaven, Limited pom Ot ee | eee] eee) ee 

, janverbury BanKsveeseeeereevseeeneeorerne] SOT) | 12758 | 13924 | 13006 | 12734 | Bradford Commercial.se.cssnssenerensew: ov sue | Stove | i9em | 18710 | toe 
i | Geasbnnan eae on aie nemeeacnon| S| ae aes | ooo sees | Sorte, Uttoxeter, and” Asiiboura Walon 32681 21095 19649 | 18710 19330 || 

a 7 | Cornish Bank, Truro ..eccccessseeeeeeeee se..| 49869 | 31818 $2145 | 32306 31891 Chesterfield and N rth namase Guten Sens | Seen ee | oe | ell 

me oe —— ee sevceevereevecesees rer’ | 91627 | 12444 12455 | 12197 | 12196 { Cumberland Uni pas Sete 10421 | 35017 | 34045 | 33237 = | 
a =| 31637 | 22Nt ae eT | aie | Covent LOM sesecssecseccecssecseeneeeses] 10421 | 35017 | 34045 | 33237 | 357 

; | | Derby Ley) ee erecreeceeass = 71s | ere | 13908 | a | rie teers | one wetene o seeeeee| 35395 17342 | 16625 16470 | ro 

i | | Derby Bank (Samuel Smith and Co.) ...| 41304 37950 | 38865 | 38831 | 37655 | County of ARI 28734 | 16072 | 16673 | 15116 16167 || 

ft | }| Derty CM Bath rrccteencccs| 27297 | 37738 | 20006 | 98851 | 37065 | vile and bomtest ar -o-coyceoerereeeenernn 16251 | 100761 ) 101472 | $9571 | 98840 | 

+ } Devices and Wiltehire Back | 20674 | 5345 | 5131 | 4997 | 4993 | Carlisle City and Distri seseeentnecssesesese| 144352 | 24072 | 24067 | 23021 24855 | 

a | Darlington Bank ee corececnssee | 96218 
| 88210 | 85935 | 84148 | 84070 *County of Beaton Rae Dat..s..cussevesessvocser 25610 | 19840 | 20198 | 19830 | 20071 

- | Devonport Bank secssssscceesernsereeeeeeesene} 10664 | 6316 | 5123 | 4907 | 5487 | Dudley and West Bromwich — "| Soon | soos | 000s | so2ea | soeus 

2 : Dorchester Old Bank .....ccsssesessessesreesee| 48807 | 36634 | 37904 | 37680 | 36829 | Derby and Derby See nen! Soe | 19866 | ood og 

v 4 : 
Bast Cornwall Bank, Liskeard ........ at 112280 | 76793 80239 80434 | 80605 Darlington Distelet Joi 

as seeeee 20093 19855 | 18710 19501 19701 j 

: | East Riding Bank, Beverley..,..........++ ... 63392 | 64270 53205 | 49826 | 4984] | Gloucestershire Int Stock .sreevr0, 26134 | 28138 25476 | 23512 | 26160 

- | Eeses and bishop's Storttord Bank 2a eases | 54270 | S5506 | 206m | etl | Halltax Joint NS -vrcaceseoeeneonrenmecnroenne 155920 | 147709 | 150946 | 151004 | 152283 

_ Exeter a cessed Te 1s9s3 | 18534 18605 Huddersfield. Se ae cee oor oe 17870 | 17008 | 17687 | 

: 5 : | Farnham Bank svesessecssseseneeyeeneeres .| 14202 5659 | 5779) 5975} 6213 | Haull....... ; |: eet | seek dame 

oy y | Faversham Bank ......ss0cee.s.0- sian | eer! sss) 6968) 5716 | 5475 | Halifax Commercial . -| 20883 | 20080 | 30588 | 20008 | sm 

ast || Godelming Bank s . 5716 | 65475 X Commercial ....cc.cocsesesa-es wee 1373! 5 arr ar 

of Jalming Bank....... sane ndlecamagiill 6322 | 5134| 6318, 5280| ° 6084 | Halifax and Hudd J ar ee ie 

of | Guildford BAOK oeeeenenerneeneenen 14524 | 11249 | 11275} 11195} 11025 | Helston edderstield Union...» 44187 | 49035 | 41510 | d0eik) dim 

| Grantham Bank .....s.0vsssssssverssveesses "| go372 | 22109 | 23478 | 21845, 24662 | K weak and Clar svvveenssersessenseres) 1608 | 1500) 1501 | 1496 | 18 

| Hull and Kingston-upon-Hall Bank ...... 19979 | 20577 19767 | cane mae Knaresborough ANd ClALOssecs.ceceesereeesee, 23059 | 28225 | 27380) 27692 27838 

mS \| Huntingdon Town wed County Bank’ | 56501 | 26088 | 27213 | oe) ees ee 64311 | 63631 65380 | 64315 63398 | 

- © : ]} Hlerwich Bisa oc rnveen seesereeeeey 5778 | 4815 | 4618 | 4548 | 4498 Lincoln and LAndsey ....-ctescccccoceccccccoee 86060 | 60085 | 72408 | 7280 72088 

: ; | Bertientatire, prpaettaeeesnensessessssnssees) OT | go7lé | 31097 | 31395 | 32573 | Leamington Priors and Warwickshire ... 19078 | 11285 13318 ism | lis7l 

2 i KE svenssssesee so sssssecnerssnsenseses 21901 | 15307 | 15665; 14926) 1: Ludk ; ons a) ee eS | 

| ous and Needham Market Bank...... song | 48934 | 46944 | 46937 eer Stare be tebibeante ianiinaiinnaiion L. seis vats | aroun | saree | S300 

_— : Kentish Bank ..+..-.sesssese:sssessreessenseeees 19895 | 15646 | 16770! 16485 | 16522 | Notting z : re, 1. 26813 | 90405 | S708 | | seal 

im” © | eee and Radnorshire Bank ............ 26050 | 19610 20524 20088 { aes North om ay and Nottinghamshire ......... 29477 27870 | 27838 | 27870 26557 

= | Knaresboronsh 7 ep alone "| 91895 21264 21610 22370 } 7 wn Seocthenhad steeeeeeseeseneeeeees mpnesses eccecceses| OSUG0 28494, 39700 40313 , 40574 + 

_ endal Bank ..... anne ? x case | “ 21645 J mptonshire Union Bank ....... 84356 5 1605 36196 35007 

7 a ‘naebsininbidasiiiadiiinseel “| 44663 | 45145 | 45216 | 42874 | 993 { Northamptonshire ....... ere ose oss 10 | 66056 ool | 

y Ecc ap | em | a | ie | ao | Rong | St) | 
, ' . e es 37455 56 37155 | 36625 - ee eesenseeses de S52 oslo v5000 dae 

os © : | Leicester Bank. evvseee-trersenern "| 39399 | 28351 | 29106 29064 | 29289 ae a ee 

‘ Lincoin —s puabiebiidnannapuanennneuhenbiniies 445836 22238 23307 | 23988 | 24625 | Stamford, Spalding, and Boston aan, Bae oes — —— — ood 

' | aoe ie ee "| 100842 | 102295 | 102399 | 95028 | 95555 Sindine’s Uxédiel and Bemerectehies. woes 55721 56029 57711 | 51660 48586 

é ‘ Llandovery and Liandiie Beak "| “sepas | 19888 L--+4 a Shvepeaies. omersetshire...... 356976 | 328390 | 337715 | 337477 | 336165 

| ¢ uh crush | yontlenncantiemessaran oe | te) ee ae a arene aerveamancnigeeenamen 47951 | 43169) 43010 | 44635 | 42188 

: | || Lymington Bank....sssseeasesesee "| 5033 | 2406 | 2544 2582 | 2395 | Sheffield and H FMINSLET ceeeweenes| 56830 | 48590 | 48195 | S863) | SHO 
Lyin eee a lascbuaioe Beak’ w| anny | Sense | Sunes | a= sas oe _ Ballamehire... sduhen sighed 23524 | 24242, 24773 | 22492, 21672 

, ; Lynn Regis and Norfolk Bank ............ | 13917 | 1076 397 | 11169! 1 oA eee eel eee | oes ad 

: Maeclesfield B } 917 769 | 11397 | 11169; 10624 | Swaledale and Wensleydale 
; 

gg ‘ || Maeclesficld Bank wovsssmssreeseneeese:| 15760 10476 | 10822} 10582 | 10446 | Wolverhampton and Staffordshire....... w-| 54872 | 59384 | 58900 | 59008 | Oe 

. t. | eae SD 
5447 6995 7348 } 7993 | Wakefield a — ee -| 35378 21100 94292 | 25446 | 22999 

-— - oa iners’ Bank....... Stiinta eee 4 ae 17670 | 50 | 1759: arnsley Union svsesswss 14604 | 14475 | 14222 | 14157 | 

Monmouth Old Bank 
l 7670 | 18050; 17598 Whitehaven Joint Stock ‘ 

+ Monmouth Old Bank .nsssrsneesensrn JeSen | 2520 2602 | 2542 | 2419 | West of England & south Wales District 31916 | 20612 | 30786 | 3055) Os 

= | N wark I ons owsaessnnsonerevneeoe "| 9a793 | 22969 | 233:9/ 23702 | 23597 | Wilts and Dorset ales District) 93535 | 95533 | $2905 | 70087 | Tiss 

7 
A gmc Bank . ed 61615 47162 47662 | 50166 48282 West Riding ae Ceeeeesccescecsoccss | 76162 76235 i 72409 72901 73225 

> & Newbury Batesssomevnenersnnsnstn | se7a7 | 11681 | 11680} 11772 12270 | Whitcharch and 28 nner eS Seozo | 84555 | 34280 | Sams | 

‘ rown I a ee | 23098 | 16415 14861) 1 seo ( Worcester City and County, Limite seve! 7475 | 4420 | 4660) 4612 HE 

Norwich and Norfol ~ 4960 | 14682 orcester City and County, Li . | 55 

ik...) en = a | 8: imitea ... 6848 1180 930 938 1155 

: Naval Bank, Plymouth om — 82 — 81601 | 80832 aoe Union Banking... 71240 * 71932 | ao g8265 | 67208 

d ; , eescevoenmnnsesounnneced] 21767 | 22333 | 22331 | 21175 | York Cit serseneeeteesssieveseees, 71240 |’ 71932 | TILIS | 65268 - 

New Sarum Bank are a | 16650 2d a a i coe and or evesesrocccevececccosces 94695 93297 95023 | 95168 9 4925 

; ’ penne tan 50 7 ( 055 cochiibescosocceseseese coveccecscccesoeses| 122583 | 122738 2143: 23248 | 121215 

| Socegbantes ce eet | om | oat | re | Sea ae oe 
; ek Gene 34391 29793 | 29891 28403 29925 fo ae a 2590383 2503185 250098 

. * Oxfordabire wanna pcerternnnmcesenest soon ae 10370 — | 9706 |] — oS ae a * Late Bilston District Banking Company. 

. y ense's Old Bank, Holl...................... | Bi gee) eee) aoe h 

: H] Penvance Ben neers | 806 | “aoem | “sere | 7068 | -stz0 waite rabjned returns show the average nota circulation ofthe Sst 

: © | Reading Bank oe and Go.) .....| 37519 | 21378 | 21850 | 21615 e1i02 rish banks of issue during the four woeks ended April 1, — 

ank (Stephens, B 397 vax | 93893 | 2: =n 
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| THE PUBLIC REVENUE AND EXPENDITURE. 
> . . . 

| The following are the Receipts into and Payments out of the Exchequer between April 1, 1873, and May 3, 1873 :— 
nn. meaiaitecetme taille ca: cee ee a etnies nlite hatte i, 

REVENUE AND OTHER R v 
| ECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 

Bud 
Estusste Toran Excuequer Recsirts | Saige for ae Totat Excugquer Iseves 

1873-74. To Ma » | or 

| | a a RE Biwicn 0 May 3, 1873. e time last year | 1873-74. To May 3, 1873. Sametime last year. 

Balance on Ist April, 1873— £ <2 2 £ md a Ms } yore weet = EXPENDITURE. Bank Of Rngland. cec.cssccssssesee] ase (10,213,574 7,706,924 bine See Sy ge ac £ ar - 
Bank of Ireland scss..ceccesseseee- ee | 1,779,131) 635. Stptasans weseserscsceses] = ewe | 6 0ES,094 5,550,925 of OOS 1.96 | Other chargeson Consolidated F’nd 230,290 231.3895 

REVENUE. eae] 1,962,705 9,342 | Supply Services voted by Parlia- 

CUBtOMS ceeceescvcceccresecrsceesesceesecces, eee 1,690. ,821,000 a pe or eee | fi ame * _ 2,585,1 
| Excise....00-+ See eee ee POSE OSE ES CRESE Hee ESSE ee eee 2,427, 265, 

SLAMS ccereeeseseoeeeerereees covceseeseces ove 1,064,000) 990,000 
Land Tax and House Daty.cececseeee- - | 179,000) 91,000 

| Income Tax Stee eeeeeseeseereeseeeseenenes eee 5 000) 984,900 

| Post OfTICO..0..ecceereccceeese seneeeeeceeeee . ee 50,000 

| Telegraph Service ... Pe 50,00 
| Crown Lands ..... 25,000, 25,000) i} 
| Miscellane@OUS .....crcercesceserseseceres j 599,234 a | 

oi) ————|  diensialnicnmntaeel 
| Keven AER RECEIPTS. oe | 6,637,234 | 7,233,591 | EXpenditare ......ssesesseeneees+| 8,793,478 8,477,990 

: } ae } | OTHER PAYMENTS. 
\| Advances under various Acts, repaid to the, } | Advances under various Acts, issued from the 

eee a ee en 218,498 | 205,3: oon BxcheqQue? .ccccsceres.coccvsccersscevesesees onenat 183,600 111,075 
} Money raised ication: es | * Expenses of fortifications . nidlcoeeninigaavanhl eee sa 
} Temporary advances not repaid were «+ | | Exchequer Bills paid off ........seserssecesseseenes 2,500 13,000 
| women =—9318,008 ——| 205,328)| | Surplus income applied to reduce Debt ...... 573,970 19,370 
) 760,070 143,465 
| | Balances on May 3rd, 1873— 

a | Bank of England ........e+00 eoccocsncecsescocese 8,036,456 6.600,275 
5 H Bank of Lreland ........ss0008 eveccccccocescoocosces 1,258,433 1,529,911 
J | 9,294,889 8,190,186 

) Totals SPREE DT ESET OR EEE He eee eeER eee eEeeeeeerestene eres ot \26,7) 81, 571 1}} TRAD tesnscreeenqetmnens seesevene Or seeeee seeeseseeses 188 43,437 16,781,571 

The following are the Receipts on account of Kevenue{ The Exchequer issues of the week on account o 

Seoeoveocuneosswe 

during the week ending May 3 :— 
Receipts of 

Week Ending 

May 3. 

£ 

QRIOCTND cescccccccscccsveccctevecscsesocccstecesctees.ce 855,000 

: Si dnsbuelisnprenecqelangesstescosvthanmecnetanioce ' TORIEET 
1 Stamps COOP e me OE EO See eeOE EERO OE eee eeeeeseeeeeee-® 186,000 

. Land Tax and House Duty ..............ccseceeees 38,000 

s INITIAL 3.6.05., cacuubsaéteeedessecssbamabeebeseocbe 95,000 

mn | SEITEN sccstncesarcceeseduesohisheshoobtvnoabeocetes nil. 
“ IIIT sccccarsnnnnnethetnauibentnecsninmmenboeeens nil. 
i8 GUPTD BEES ceccocvecccccccsen eves: covcovscncveses eons nil. 

= DOIN i iiccsivcttcstecss sesscossccscescwcses «214,987 
65 snithettsitles 

6 EER SN 
“ The total receipts of the previous week were 1,615,5872. 

9 
555 
2H) —— —_—__—__—_ 

o SAVINGS’ BANKS RETURN. | 
~ Tue following Return shows the amounts received from, and | 

“ paid to, Savings’ Banks, and Post Office Savings’ Banks in the | 

* United Kingdom, by the Commissioners for the Reduction of 
: é 

ah the National Debt, during the four weeks ending Saturday, 

gs April 12, 1873 :— 

Total Amount Total Amount { 

ge received by the paid by the 

iS : Commissioners. | Commissioners. | 

oa Savincs’ Banks :— £ sd £ s d | 

a4 In money and interest credited ....-.0+0-0' 5234212 0 | 132,793 7 6 | 
“ To transfer certificates from Post Office; 
_ Savings’ Banks to Savings’ Banks ......... 612 2 2 | i 
a By transfer certificates from Savings’ wenks 
me to Post Office Savings’ Banks ..........+.. sad 1,433 1 4 

os | ed «6 ST eee 0 

we Post Orricr Savises’ Banks :— | 

es In money and interest credited ......s000000+- 570,416 2 0 | 
mM | To transfer certificates from Savings’ Banks, | 
if to Post Office Savings’ Banks........-..--++-- 1433 1 4 | die 
oar By transfer certificates from Fes Post Ofice 
ws Savings’ Banks te Savings’ Banks........... on 612 2 2 

TAR eciccnininmmnd 00 8 6! 63 3 8 | 

a Total amount on April 12, 1873, at the credit of— £ s 4 
27 The fund for the Banks for Savings ..........sseseseeeeeee evereee 39,499,080 8 2 

The Post Office Savings’ Bank fund .....+..s0s0-ses00-+++ eves 20,422,90115 8 | 
= 

—____ | 

i el Mee. I 
— | Ditto—by last monthly account ......-cs-sseseeseeeessreeseeserseeneres 69,421,506 17 4 \ 

SrrEET’s INDIAN AND COLONIAL MERCANTILE 

expenditure were 896,749/, viz. :— 

£ 

Interest of debt.......0sss-0+ acon «= LL. 
Other charges on Consolidated fund .............. . nil. 

Supply services (including Telegrap4 services, 

SCHERER SRT ER Eee Eee 

826,749 

$96,749 

During the week the cash balances have increased 

as follows :-— 
Bank of Bank of 

England, Ireland. Total. 

£ £ £ 

Balances or April 26 ......... 7,649,481 - 1,200,284 ... 8,849,765 

— May - 3 .ccrcow - 8,086,456 ... 1,258,433 9,294. 889 

TNCTOASO..cccccccccccsecccses 836,975... 25,149 $45,124 

KWebicws. 

DIRECTORY 

FOR 1375. 

Tus is another annual issue of a most valuable publication 

which was useful from the first and has since steadily im-. 

proved, various important additions being made from year to 

year to the contents. Important commercial information is 

given about almost every place in the world with which 
we have any business relations, except the United States 
and the countries of Europe. The book thus exceeds 

the limits of its title, and supplies a large amount 

of information which must be very valuable to those 

who have dealings abroad. In addition to the lists which 

it contains of merchants in every place of any commercial 
importance where Englishmen are to be found, short 

summaries of the nature of the trade cf each place, of the 

means of communication (including particulars of steamship 

routes), of tariffs, of populations, Ac., are also given. There 
is besides a directory containing the names of the merchants 

in this country engaged in the foreign trade. The whole ap- 

pears to be carefully compiled, and with a constant regard |) 

to the practical end in view, which is evidently to make it as || 

useful as possible as a work of reference for the mercantile 

public. 

Tek 
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| COMMERCIAL AND MISCELLANEOUS NEWS. 

Taking the Midland coal field, the largest in England, embracing an 

area of more than 600 square miles, and extending from Nottingham to 

Leeds, collieries are now being opened out from one extremity to the 

other. To the North of Sheffield, in what may be termed the heart of 

the South Yorkshire mining district, collieries are being opened out at 

all available points where there are railway facilities, so that the pro- 

perties along the South Yorkshire lines have been entirely absorbed 

either by companies or individuals. About the most important of the 

sinkings for coal is that at Worsborough, near Barnsley, where the 

Barrow Steel and Iron Company is now making the surface prepara- 

tions for sinking from the Barnsley to the Silkstone seam, a distance of 

about 380 yards. This will be the first sinking made from the one 

bed to the other, and the area of coal that can be worked extends for 

miles in all directions—is, in fact, the great field yet. to be opened out in 

Sonth Yorkshire. In Staffordshire and in the Wigan districts new 

collieries are being commenced, one of which, in the latter, will be the 

deepest in England. The Rosebridge Colliery, Wigan, it may be said, 

is now the deepest pit in England, the depth being 810 yards. With 

all those pits opened out, the question arises, where are the miners to 

work them to come frem, seeing that there is a dearth of them at the 

present time? The only answer is, that mechanical aid, in the shape 

of coal-cutting machines, will have to be more generally adopted than 

at present 

The statistics of the trade of the port of Bristol show the following 

results as compared with the returns of 1871. The total inward foreign 

and home tonnage was 989,496 tons in the year 1871, and 1,025,264 

tons in 1872, or an increase in last year of 35,768 tons. The total 

outward foreign and home tonnage had amounted to 526,608 tons in 

1871, and 586,903 in 1872, being an increase of 60,295 tons in the 

latter year. The aggregate of tonnage, foreign and home, inward and 

outward, was 1,516,104 in 1871, and 1,612,167 in 1872, there being an 

increase in the past year of 96,063 tons. The amount of dock dues 

received on ships in the port of Bristol in 1872 was 25,428/, as com- 

pared with 24,229/ in the previous year, being an increase of 1,199/. 

The excess of tonnage in the imports from foreign and colonial parts 

consisted of grain. The tonnage of ships with grain and flour in the 

year ending April 30, 1871, amounted to 101,161 tons, and in 1872, to 

134,608 tons, showing an increase of 33,447 tons, er about 33 per cent. 

At the meeting of the Statistical Society last night, Dr William Farr, 

President, in the chair, Mr Frank P. Fellows read a paper on “Our 

National Parliamentary Accounts,” in which he stated that the absence 
of a capital account in the Goverment books was apt to lead to errors 
which a commercial house could not encounter without serious risk. 

Whether the few millions that were actually accounted for were spent 

in current expenses or in increase of stock nobody could tell, nor could 
anybody at the present day give an estimate of the national property. 
It was this neglect of a most important item which had led to such 
anomalies as the uncertainty regarding the cost of any one of Her 

Majesty’s ships, and the protracted waste occurring in dockyards and 
other Government establishments. Sir George Balfour, M.P., men- 

tioned, as a case in point, that the sums appearing on the estimate for 
the purchase of arms were really a conversion of gold into stores merely. 

The chairman hoped that the Admiralty would go on in the way they 

had begun. Their system of stock-taking ought to become a model for 
every Government department. 

A Treasury return states the net increase of salaries and expenses in 

public offices during the year 1872 to have been 97,432/ 17s 4d, and the 

increase in the number of persons employed to have been 1,195. The 
gross increase was 238,729/ 0s 8d, and in the number employed, 1,392, 

The gross decrease in the number of persons paid was consequently 197, 
and the decreased amount paid to them 141,289/ 3s 4d, which latter 

figures show a very different relative proportion from the former. The 
principal item of increase is the Post Office, where the staff has been 
augmented to the number of 1,262, and the salaries raised to the extent 
of 100,792/. The diminution is principally in the Census Offices. 

At the fifth annual Co-operative Congress it was said that the 
returns which have been made to Parliament are not complete, but 
726 societies in the year 1871 had 262,188 members, possessing a 
capital of 2,521,000/, doing business to the extent of 9,439,471/ per 
annum. The profit made by these 746 stores was little short of 
800,000. | The most remarkable thing, however, in connection with 
co-operation was, probably, the success of the wholesale stores in Man- 

| chester. That establishment bas 277 shareholding societies; it has 
500 societies doing business with it; it has a capital of 140,000/, and 
does a trade to the extent of 1,250,000/ per annum. During the last 
eight years it has done a trade amounting to 4,000,000/, and in the same 
period it bas only made 200/ in bad debts, which was thought the 
most encouraging feature in connection with the report. One circum- 
stance wortby of remark was, that although the people of Scotland are 
renowned for their thrift, carefulness, and shrewaness, co-operation has 
made little progress with them. In the whole of that country there 
are but 250 societies, only 70 of which : 
the state of their funds. e which have reported to Parliament 

J 

a 
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Acooraing to a return recently issued the _poor rates in the year 

ended Lady-day last year amounted to 12,381,278/, of which 8,007,403/ 

was applied to the relief of the poor; 26,196/ law charges ; 588,213/ for 

purposes partly connected and partly unconnected with relief; and 
3,750,466/ for purposes wholly unconnected with relief, showing that 
4,373,875/, or more than one-third of the poor rates, was expended for 

“ other purposes ” than the relief of the poor. The population of Eng- 

land, according to the census of 187], was 22,704,108. The poor rates | 
in the year ending Lady-day, 1871, were 7,886,724/, and in the follow- | 
ing year 8,0C7,403/. The difference between 1872 and 1871 was 
120,679/; the difference per cent. was 15. 

A return to an order of the House of Commons of the number of | 

miners and quarrymen who have left the United Kingdom in passenger | 

ships in each year since 1861, gives the following comparison :—1862, 

1,720; 1868, 3,220; 1864, 3,266 ; 1865, 5,643; 1866, 6,030; 1867, | 

5.641; 1868, 8,500; 1869, 9,913; 1870, 4,769; 1871, 5,272; 1879, | 
5,569—total in eleven years, 59,543. | 

At the meeting of the Glasgow Chamber of Commerce a letter was | 
read from Mr Scudamore, who acknowledged the receipt of the 
memorial from the Glasgow Chamber of Commerce on the subject of | 
charges for telegrams, and in reply stated that the department is unable | 
to hold out any hope of an early reduction in the present rate of charge | 
for telegraphic messages, as the increase in the number of messages at | 
the present rate continues to be great, and the demands for additional | 
or for extended accommodation are still urgent. 

American papers state that reports from Newfoundland show the | 
seal fishery to have been very satisfactory. The steamer Sherbrooke 
has taken 20,000 seals, the steamship Wolf 20,000, the steamship 
Bloodhornd 25,000, the steamship Walrus 11,000, the steamship | 
Iceland 30,000, the Greenland 1,500, the City of Halifax 6,000, the 
Tigress 7,000, the Ranger 8,000, the Commodore 3,000, the brig | 
Rolling Wave 1,100, the Merlin, 2,000, and the Mastiff 1,000. | 

The annual report of the finances of the New Dominion for the year | 
ending June 30, 1872, has been submitted to the Parliament at Ottawa. | 
The accounts show an excess of income to the amount of $3,125,845 
over expenditure during the year. The net increase of revenue was | 
$1,379,253. The following shows the principal sources of income :— 
Customs, 1871, $11,841,104, 1872, $12,789,982; Excise, 187], | 
4,295,944, 1872, $4,735,651; Post Office, 1871, $612,630, 1872, 
692,374; Public Works, 1871, $1,146,240, 1872, $1,211,729. The. 

principal items of expenditure in the two years have been as follows :— 
Interest on public debt, 1871, $5,165,304, 1872, $5,257,230; Militia 
and defence, 1871, $908,732, 1872, $1,654,255; subsidies to provinces, 
1871, $2,624,910, 1872, $2,930,108 ; Post Office, 1871, $831,071, 1872, | 
$1,005,443. The receipts and expenditure during the tive years of 
confederation compare as follows :—1867-68, receipts, $13,687,928, 
expenditure, $13,486,092; 1868-69, receipts, $14,379,174, expenditure, 
$14,038,084 ; 1869-70, receipts, $15,512,225, expenditure, $14,345,509 ; 
1870-71, receipts, $19,335,560, expenditure, $15,623,081; 1871-72, | 
receipts, $20,714,813, expenditure, $17,589,463. It will be observed | 
that a surplus of above $9,000,000 has accrued from the revenue since | 
1867. The gross public debt of the Dominion amounts to $122,406,179, | 
an increase of $30,000,000 during the five years of confederation. This | 
increase is chietly accounted for by a loan of $6,500,000 for the acquisi- 
tion of the Hudson Bay territory, and by an expenditure of over 
9,000,000 for public works. The imports in 1871-72 amounted to 
107,709,116, an increase of no less than $20,751,534 over the pre- 

ceding fiscal year. The exports in 1871-72 amounted to $82,539,863, | 
an increase of $8,466,045 over those of 1871. 

The exports from South Australia in the year 1872 reached the | 
largest amovnt ever known. The total was 3,454,000/ including— | 
cereais, 867,000/; minerals, 813,000/; wool, 1,374,000/; sundries, 
200,000/.. The yield of the wheat harvest for 1872-3 will probably be 
9,400,000 bushels, being at the rate of 12 bushels and a fraction per 
acre upon 775,000 acres. This area shows an increase of 83,000 acres 
as compared with last year. The grain, it may be stated, has, in spite 
of the scarcity of labour, been got in in good cendition, and it is now 
being carried to the railway stations in immense quantities for trans- 
mission to the seaboard. The railway stations still continue to be 
blocked up with produce, the trains, although running pretty well night 
and day, being unable to meet the heavy demands made upon them. | 
The railways are conveying to the port something like 60,000 tons of 
breadstuffs weekly ; but shippers complain that that rate is not fast 
enough to keep them emplcyed. 

The following statement shows, for the last seven years, the average 
number of miners employed in the colony of Victoria, and the quantity 
of gold produced :—In the year 1866 the number of miners was 73,479, | 
and the yield of gold 1,536,58loz; in 1867, miners 65,857, yield | 

1,493,83loz; in 1868, miners 63,181, yield 1,474,1870z: in 1869, 
miners 68,037, yield 1,367,9030z; in 1870, miners 60,367, yield 
1,281,841oz; in 1871, miners 58,101, yield 1,303,3790z ; in 1872, miners 
54,651, yield 1,317,1020z. It will be seen from this that the labour 
employed in the production of gold was less last year than in any of | 
the six preceding, while the results were comparatively better. Cal- | 
culating the value of the gold obtained at 4/ per ounce, the value of | 
the individual miner’s earnings, judging from the gross results, was in | 
1866, 31s per week; in 1867, 35s; in 1868, 36s; in 1869, a trifle less 
taan 31s; in 1870, a fraction more than 32s per week; in 187], 
about 34s 6d per week ; and in 1872, a small fraction over 37s per week. 

Nearly two years ago gold was discovered at a place in the Gipps | 
Land scrub, 12 miles from the Foster diggings, on Stockyard Creek. 
A track cleared by Mr Turton, an officer engaged in the Government 
geodectic survey, has now opened a good width of country, and gold 
has been found on th a ° d 
Turton’s Creek, e banks of a creek which is to be name | 

recente ee } 

I A a i ee published for the Proprietors by Taomas HARPER | 
MEREDITH, of 340 Strand, at the Economist Otice, 340 Strand, in the Parish 
of St Mary-le-Strand, in the County of Middlesex—Saturday, May 10, 1873. 
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Ube Economist’ 's Ratlwap and Mining Share List. 

287794), Stk!100 
639048/) Stk!100 | 

268) Stk!100 
161013/| Sta 100 
803395! Stk 100 
252000/| Stk 100 
2200007) Stk 100 
17783!) Stk 100 

220000/) Stk 100 
947172) Stk 100 

270000! Sik 100 
71277 

4505001) 20 | eee 
§72000/| 8tk 100 
172500! 6 all 
3666982) Stk 100 
6283010 6 
25000!) Sik 100 

1799983/| Stk 10 
12874167 Stk/100 
5867281 Stk 100 
6750001) Sth 100 

2444129) Sea 1100 
| Stk/100 

20000007) Stk 10 t 
1718917) Stk 110 

60872) 25 | 0»: 
4500001 
1050000 
2915106 

58500) 20 | all 
175296: Siz lou 

Stk ‘100 
Sth 100 
Stk 100 | Do West Hartlepool . 

‘RAILWAYS. Ss 
ORDINARY SHARES AND Srocks. 

a 
Avihoen £8 
ried = & Name. =i 
lasue. Fm | = 

2022464 St« 160 Bristol and Exeter........-+++++- 13 
65035K) Stk 100 Cale orian ....--.cesceees ‘s 973 

#200 10 3 Do Ordinary New oa 
459459/ Stk 100 Cambrian....... | 29 

QATTH 20 20 Cornwell ...ccceeces ceeceremeceeneees 9 
673500) Stk 100 Hublin and Belfast Junction oo | ove 

70KK) 20 20 East London...... snbiennee wwe St 
4440510) Stk 100 Glasgow and South-Western ... 130 
K350225/ Stk 100 Great Eastern ........c.cceceseee soneel 
826885/ Stk100 To East Anglian No. 2..0000... +++ 
862655) Six 100 Great North of Scotland ......... 36 

6120866/ Rtk 100 Great Northern .....c-cercsereeseees 12 
1159275) S:k'100 = Da A) A recvesno dvd.'til § 136 { 

| 11692757 Stk 100 Do BS 6% hasbeen paid B 7/134 
4280858/ Stk 100 Great*outhern& Westrn (Irelnd) 115 
11536794 Stk 100 Great Western, Consol Ordinary 123} 
11143507) Stk 100 Highland .......06 .e.++. sovenitiiaaianiel 107 
12324594 Stk 10C Lancashire ard Yorkshire ...... 149% 
6839942, Sik 100 London, Brighton, & 8. Coast... .| 732 
8294017) Stk 100 Lon.,Chat.,& Dover, Arbitration, 23 
30892198 Stk 100 Lo. don and Norih-Western...... 1433 
776068s) Stk 100 Londen and South-Western...... 1064 
46438931 Sts 100 Manchester, Sheff., & Lincolnah) 79} 
424550] Stk 100 Do Prfd. (Defd reevg no div) 112 

424430! Stk 100 = Do Defd ('till6%is pdto Prt) | 49 
BS8TEBO7 Stk 100 Metropolitan,.....ceccecceeese-e-eeesee | 71 

60370? 8tk 100 - Do Prfd. {Defd recvg no div) 1105 
60370. Stk 100 Do Defd 7'til6%ispd to Prff | 42 
50002 10 10, Do Redeemable .......... wonceess E ll 

2250) Stk 140 Metrop: litan District............-++| 33 
30000 10 10 Metropolitan & St John's We 0:1) 

18038176 Stk 100 Midland....... pennusnssponsnanrenepenses 136 
978533/ Stk 100. Do Birmingham and Derby.../107 
6)0000/, Stk.100 Monmouthshire ......... eocccccceces tn 

2613333/ St- 100 North British .........++. camineiiat Te 
1269082/ Stk 100 Do Edinburgh, Prth, & Dndee| 39 
17010505 ~tk 100 North-Eastern Consols ............ a 
1975000/ Stk 100 North London ..... ...+++.. {123 
3230140] Stk 100 North Staffordshire... . 72 
276000) Stk 100 Rhymney .......-000. + 78 

| 15525G0/ Stk 100 Shropshire Union 72 
1495300’ 6¢k 100 South Devon  ....+..+ o-| 74 
37372661 Stk 100 South-Fastern .......-ccccescessseses| 108% 
19881¢6/ Stk 100 | Do Prfa. SNefdrecvg nodiv) 127 
19584962 Stk 100 | Do Defd 7'til6%is pdto Prfj | 87} 

154) 20 20 Staines, Wokingham, & Wu’ a = 
877300! Stk 100 Taff Vale ie exeecceensese eeceeeese 
23270 10 6 DoC cee ove ‘ 

250000) Stk 100 Waterford ‘and Central Ireland) 23 
200001 Stk 100 Whitby, Redcar, & Middlesboro., 60 | 

PREFERENCE SHarRES AND STOCKS. 

11095561 Stk|100 Bristol and Exeter 4% .....0-) 95 
3750001, Stk 100 (Caledonian 5%, No.2... al aoe 

nie Stk 100 | Do Scottish N. E., 44% .. ioninein ok one 
276667! Stk 100 Dodo Aberdeen, gua. 6%...... 
1500007 Stk 100 Do do do7%....... ° 
8300002 Stk,100 | Do do do Ordinary....ce-cceee+.| e+ 
600000! Stk 100 | Do do Midland............cse0ce000) 
200000] Stk 100 Dodo Dundeeand Arbroath...) ... 
4000001 Stk all Cornwall 44% guaranteed ...... 104 
156250! stk 100 Glasgow & Sth. Western gua. 5%) ... 
64554] 100 100 Great Eastern, 5% Metropolitan| 

| Stock, scrip, issued at 105...) ... 
960000] Stk\100 | Do E. Counties Exten, No. 1110 
960000/ Stk|100 | Do do do No.2 ++ | 109 
641517! Stk 100 | Do do 6% ss 130 
132380’ Stk'100 | Do E. Union 4% guaranteed... cae 
3000007 Stk'100 | Do Norfolk 6% Ext. 1846...... 110 
8050007 8tk,100 | Do do 54% Ext.,1847 —— — 
86980] Btk100 | Docei% Wav. Val. ,1847 ...| ... 

1288807 Stk 100 | Do E. U. Harwich, 4 %........ eve 
1874507 Stk|L00 | Do do Woodbridge Exten. do} 91 

1298262/ Sts 100 Great Northern 5%  «...0s-se000++-/117 
750000! Stk|100 | Do 5%, redeem. at 10% pm.../113 
810000’ Stk/100 | Do4}% do do do +-{103 

10000007) Stk/100 | Do5% do  at5% pm .../107 
675000! Sik 100 | Do Leeds, Brad.,& Halifax,6%| ... 
2970901! Stk/100 |Great Northof Scotland, lstpref.) ... 
18291007) Stk'100 |Great Sth. & Wst. (Ireland) 4%|100 
4436287 Stk 100 |Gt. W.—Rent-chargeper gua.5% 116% 
10017487) Stk|100 | Do Consolidated guaran. 5% 115 

456600 100 | all Lancaster and Carlisle,4$%......| .. 
794040), Sth|100 Lancashire and Yorkshire 6%. “135 
260050! Stk'100 | Do Barnsley, 51 38 10d% ......| ... 

Do 6% (East Lancashire)......! ... 
Do 44% (Black: urn purches« 1/104 

London & Brighton,5% gua.,No.)|112 
D0 5% dO  ccoccscecseees eooeNO, Z) 111 
Do 6% do ...... 
Do 5% do .... N 
oo, een 
Do 6% do (W. E. & C. Po eee 125 

Do 44%, do 1859 
London & N.W..C&Nuneatond% 118 

Sik 100 |London&8. W.,7%, late 3rd Shrs. 155 
Do (Portsmuth. perpet. anns.)) .. 

Manchester, Shef., & Liacoln..6% 132 
Do do do £6 «64 
Do do do 33% 72 
Do do redeemuble 6% 6} 

Miland Consolidated, 6%......... 140 
Do do Bristol & Birming.6% 136 
Do do 44% redecmable....... + 105 
Do do 44% irreceemable ...... 105 
Do Leicester & Hitchen, 4%... 95 

North British Consol. 4%, No.1 90 
North-Eastern--Cunsolidated4% 97 
Do 44% redeemable ............ 104 
Do §G.N. EB. 4% ccoscseesees ee 
Do (Berwick capital ......5 | 
Do Stoctn. & Daringtn. a, i' 
Do do B and C, 6% 

22 Seen eeeeeeneee ae North Staffordshire 
South Devon, rent-charge....o0o.. 114 

THE ECONOMIST. 

_ THE HIGHEST OFFICIAL PRICES _ARE GIVEN. 

RAILWAYS. 
PREFERENCE Snares ANb Stocks —Continued. 

| F 
Autho- | 3; . é¢ 
rised | = = Name. =r 
Issue. | B | =" 

40000/1/0%) all |South-F ucteyn( Rend ons 1Metd) “23h 
48 300! Stk '100 | Do 44% esseee 

508000!) Stk/100 | Do fixed 43% . 
ese Stk 100 ‘Tat V a'e, No. 1 

2000007! Stk |100 

tteeeeee rd 

| Waterford & C “entral Treland 6% 

Prererence Snares & Stocks, wita Divipgnps Con- 
TINGENT ON THE Prorits or vacu Separate Yran. 

745180/ Stk/100 Caledonian, 45% guaranteed*.... ... 
1113070! Stk 100 Do Scot. Central, min. 7 %... 
3434007 Stk 100 Do do 4} % trredeemable*... ... 
620000 Stk 100 =Do 4 % convrtible,issuedatS80 ... 
5479911 Stk 100 Great Eastern, 44 %. 1861 . 7: 96 
335000/ Stk 100 | Do 44%, 1862 . 
1122600/ Stk 100 = Do 5 ,. 1862 ...... 103 
12400001 Stk 10€ = Do New 5 %, 1863 ...... 100 
3169007 Stk 100 Do de 5 %, 1864 .. ...| 98 
3600007 Stk 100 Great Northern, 5 °%,irredmble 114 
10750001 Stk 10% Do Permanent 5 %.....0000-+ oo 114 
2000001, Stk 1460 = =Do Poston and Sleaford, 4} % ... 
4820507 Stk 100 Great North of Scotiand4}%,A_ ... 
2180307 Stk 100 DO: GA % peel, Bi ccocecensecccese: os 
5016991¢ 8'k 100 Great Thee 1l4 
6136501; Stk 100 ‘Highland A, 44% ..... q 
4000001) Stk/100 | Do B, 5 % ...sseseeees 
125120, 6}, 6} Lancashire & Yorks., New 4% = 

6500001, Stk'100 London, Brig>ton, &c.,44 %, 1858) 
1339001) Stk/100 | Do do 4 %, 1860 90 
7160001 8tk 100! Do do 44%, 1861) 99 
9440007 Stk 100 | Do do 44 %, 1863 99 
830970/| Stk'100 | Do do 5 %, 1865109 

1661335/| 8tk 100, Do No. 6 5 %, 1866/107 
4096561, Stk 100 Do No. 7 5 %, 1866105 

46941837) Stk 100 |Lon., Chat. &c., Arbitratn, 44% 62 
2197666! Stk 100 London and North-Western 5 % 118 
2400007 Stk 200 | Do Bedford and Cambridge... 95 
300000/| Stk 100 | Do Shrewsbury & Welshpool 95 
8600007) §tk 100 London & South-Western, 44 % 104 

1500000/| 8tk,100 | Do eo 5 % 114 
10000007, Stk’ ‘100 |/Manchster. Shiff, & Linc.,5 % am > 
5000007 Stk 100 Metropolitan, BW ccocse eoecccccsces| 
100000!) 8tk 100 | Do New, 5 % ssereeee es “Thos 
6000002) Stk 100 | Do 5 %, 1869 s+ --!103 

15000007) Stk 100 |Metropolitan District, 5 % ......) 73 
640000/| Stk'100 |Midland, A 5 % preference ...... 115% 
6000001 Stk'100 | Do - 5 % preference ....../115¢ 

one 8tk|100 Do CE GH ccccccrcorerce coosee RIBS 
ee Stk/ 100 Do DEH cocococesoneconeseces 1153 

125000 16 | 16 Do 5% opt.tocon. Aug.31,1873 214 
164375 16) 8 Dod %, do Aug. 31, 1877 ...... 11? 
146100 20 | 20 BDO B GH Pe .cccovcocccceccccsecseceves 228 

38501981 Stk}100 North British Consol. 4%, No. 2, 86 
24056691 Stk|100 Do Edin. & Glas. Ordy, 44% 99 
18690001 Stk|100 Nortn-Eastern, 44 % redeemb e 104 
5350001 Stk/ 100 Do Steckton & Darl, Class D* 124 

2513000j. Btk|100 | D0 5 % ccocccscccscssocsescecserecees 105 
1668662 6| 6 Do New6/shs5% ConJan.76, 8} 
7000007 Stk|100 North London, 44 % (max 5 %)) ... 
6050001, Stk 100 North Staffordshire, 5 % 
2130007 Stk 100 Khymney, 6 %» 18964 0+ oneceee 
20995712) Stk 100 [South Devon, 5% .......00.....-0000e- 
300000/ Stk 100 South-Eastein, 44%, 1859, Nu. 2} ... 
120000% Stk100 |) Do 44 %. 1862, No.3, ... 
691500! 8tk 100 Do 5 %, 1861 ..... cose] cco 
7000001 8tk 100 | Do 5 % Charing Cross, 1863...) ... 
6258201, Stk 100 | Do 5 % 1864....... eoccesccce eccceee| ese 

* Failure of full dividends in any given 4-year not to be 
made good ovt of the protits of any subsequent 4-year. 

Liyes LEASED AT Fixep RENTALS. 

les 
. \g L 
fis - Leasing |=2 
Zia Name Companies. | >= 
mi m& = 

Stk/100 |Birkenhead ....-..-.-+0--00+ 
100 | all | Do 4} % Pref. .....s:s00+ 
8tk,100 |Buckinghamsbire 
Stk|100 |Chester and Holyhead ... 
Stk 100 | Do5}% .. 

END FBP MG cccscccscsnscossees oe 
Stk|100 |Clydesdale, guaranteed... Caledonian /1L02 
Stk 100 |Colchester, Secor Valley E. Un. & G.E| .., 
$tk/100 | Dundee, Perth, & Aberd.J. Caledonian ere] ese 
8tk/100 | Do Preference .......... wel DDO cocccecoccen| at 
&tk 100 | Do Ist Class Preference) D0 .....0+00-. 
Sik 100 |East Lincoln guar. 6 % . Great Northern |134 
25 | ail \Gloster and Dean Forest Great Western ... 
Stk 100 |Gt. Eastern,Newm.&c.5% Great Eastern. | ... 
Stk|100 Do E. Anglian B6 %...| D0 ssssveseve-| .-, 
Stk)100 | Do do C7 %  cccccssceses IDO covecsceseeel ce 
Stk/100 =DocoNo.1,5% ...... DO cocccccceese one 
Stk |100 Gt West., Bristol & Exeter, 

& sth. Devon Cos. 44 % | Associatd.Co.’s|105 
50 all Hullan! Selby ........ +++|Nrth.-E.-- York! ... 
Stk,100 Lancaster and Carlisle ...;Lon & N.-W...|245 
Stk 100 London and Biaeckwal |...|Great Eastern..|104 
8tk100 | Do4g% .......... s+] Dod scccsceceees| 104 
Stk 100 London end Greenwich. ---|South-Eastern.| 64 
Stkivd Do Preference. D saamecipnbel aus 
Stk 100 London, Tilbury, & South.) Peto and Co...) ... 
Sth 100 Lowestoft gua. 4% ...... Great Eastern..| ... 
Stk 100 BOD Dh. sncrsenesecnevmovens Do 
Stk/100 Midland, bradford, Pref.|)Midland... 
Stk 100 | Do Matlock, 5 % ......... | Do 
Stk 100 Mid Kent (Cray Line) ...'L.. C., & Dr....| ... 
60 | all Northern & Eas ern, 5 % Great mnstet) * 
5O | all | D0 6 % crerecerecceersseeeee eevecececces| cco 
Stk 100 |North- Eastern — Hi artiep!l N.-E.—Berwk. 
Stk 100 |North & sth.-West. Junc. L EN'‘VM.KNL/152 
Stk 100 N.-West. A perp. pref. 5% |Midlaad .....0... 116 
Stk 100 | Do B minim um 13%. DO ceccocces... (106 
Stk 100 Notting. & Granth. KEC ’ Great Northern) 
25 | all Preston and Wyre 

9s 
LA&N, -W.&L.Y| 46 

Lives LEasep 

Stk 100 Royston, 

Share Pail. 

Stk 100 Shrewsbury and Hereford 
6 % Rent Charge Stk LA&N-W &G.W.) aes 

Stk 100 S. Yorkshire & River Dun Manc. & Shei. 

RAILWAYS. 
AT Fixep Rextats—Continued. 

Leasing 
Mame. Companies. 

3 
3: 
=* 

Hitch. and Skep. Great Northern 135. 

[May 10, 1873. 

Stk 100 Do 4% guaranteed ...) Do cicccoccccos! coe 
Stk all | Do5 % guaranteed...... ae 
Stk 100 Victoria Statn. & Pimlico|Gt. Wstrn., &c. 190 
Stk 100 | Do 44 %.. seeing i seapacncert 104 
20 all West Lonaon, ‘Class A. |W. Lon. Ex. one 
20 all | Do C1888 Bocssssssessesee » |Lon. de N.-W.4 | en 
20 all Do Casas C...... nana | &G.W...... . 

DEBENTURE Stocks. 
— 2 

Authoee ¢ |, | 33 
rised | = | Name. cy, 
Issue. Be & | =* 

2165721 Stk 100 |Cornwall, guaranteed......... 44% 109 
304200 ... 100 |East London.......... 6 %/111 
832674 Stk 100 |Great Eastern 4 %|101 

15100002 Stk 100 | D0 A. ssvssscssessessveeresnsenes 5 %|116 
2957744 Stk100| Do B, 1867, redeemabie.. 5 %/116 
41542562 Stk 100 |Great Northern ....s.0.......4 % (103 
2546237! Stk 100 |Great Western..........00......4 % 102 
OBB4332 Stk/100 | Do .ccccccccccccscscscces ooceeeeeh} % [108 

37232-82 Stk 100 | D0 ..cccccoscosecseeeseserneees 44% [120 | 
20799681) Gtk'100 | D0 ccocccssocoscececcececenceces 5 %/122 | 
100000!) Stk 100 | Highland ......... 43% 103 | 

2905046!) Stk 100 Lancashire and Yorkshire...4 % 102 
1306239:| $tk,100 London, Brighton &c......... 4 % 101 
22895397) Stk 100 | Do perpetual........ parece 44% 108 
5233058/) Stk 100 |Lond., Chat. & Dover Arb.4$% 105 
558674/| Stk 100 | Do B u..seecccceesseseee wivienl 44% 100 
1163197: Sik 100 

400007) Stk 100 
1000000/ Stk 100 
3000007 Stk 100 

1826832/) Sik 106 
1250007; Stk 100 (M 
3582631| Stk LOO 
1120471/) Stk 100 

4386: 238!) Stk 100 
1525006/! Stk 100 | 
244073!) Stk 100 | 
406797) Stk'!L00 

52199107) Stk!100 
11381197) Stk 100 | 
873116), Stk/100 
3198607 8tk 100 
27615607 Stk 100 
67980 Stk 100 

500000) Stk 100 
43592631 Stk 95 
6852927 Stk 100 

lLondon and North Western4 % 103 
Do do 3 ese 

‘London & South Western A.4 20 102 
|Menchester Sheffield, &c...5 % 118 

Do do 44% 108 
fetropolit@n ....00-..ce0..008 4 %' 99 

1D secceecce- oo: + +0004} % 106 
| Metropolitan District. eaaes a) %'127 
/Midland sane © © cxecseeconeses sve % 1025 

BD coscens ve00e0e4h% 206 
BED Sibi neenbesiniiasieecentiins oo0e4$% 110 

North ‘British, E. "P. &D.B5 %! ... 
North Eacern, epncevssecsecees +4 % 103 

WD wenssusens 44% 111 
North London 44% 110 
North Staffordshire .........4 % {104 
South Devon  .......cc000. a | Patt 
South Eastern ear cov SH] aco 

SPD NY exccccssecsnnsie 
| eS -. 

Britisu Posskssiong. 

ooo 100 100 
309900 100 100 
147300 Stk 100 
MODOM ... 100 

51813357 Stk 100 
62513 10 10 

500000//100 100 

5000001 | Stk 100 

600007 Stk 100 | 
37000, 20 28/0| 

1350007 Stk 100 | 
1120007 100 100 
100000//100 all 

1000000/' Stk LOO 
25000) 20 | 20 

21913650) Stk!100 
4160001 |100 ‘er 

4 10 | 1 

34251447! Stk/100 
6000007 |L00 | 100 
60000! ... | atl 

29192507 {100 |100 | 
17339472 100 |100 
7887221 |100 {100 | 

63493517100 |100 
13715360) Stk! 100 

9391! 20 | 12 
8655) 20 | 6 

46074; 20 | 2 
624500/| Stk/100 
3500001 | Stk) Lou 
60000; 20) 2 
203178) 203) 20% 
ove |100 

5470007 100 
750000 100 

248610! 100 |100 

1100 

2050007 100 | all 
66000/ 100 | 100 

50804301 | Stk/100 
10000007) Stk! 100 
6000007 Stk 100 

1710) 
41415 20 | 5 
10694) 50 | 50 
ove 100 100 
es = | LOO |100 

335000/100 | all 
210000) ... 100 

2850001 | aie 
St 100 40000007 | 10 | 10 

9399200/' Stk 100 
71000 100 all 

| 

LOO | 

Loo | 

20 | 2 | 

Atlantic & St Lawrence shares 96 
Do 6% Sterling Mort. Bonds 101 
Do 3rd Mortgaee Deben., 1891 97 
Do Island Pond Sti. Mt. D. Sep) 99 

Bombay, Baroda & C. Indiag.6% !10 
Buffalo & Lake HuronPreference; Ba 
Do do 5¢ % Bonds ..........0... 

- | Do do 54% Bonds, 18 Bins: 
\Cape, guaranteed 6% 100 
|\Carnatic, Lim., guaranteed 5% 103} 

Do do, issued at 12s pm......... /2/18 
| Demerara eedhiebieninatavceaan 

Do 7% perpetual prefer 
Dunedin & P. Chalmers,Lim.,5%| 97 
Eastern Bengal, guaranteed 6% '!10 
Do co 5%) «+e 

|Ea t Indian, guaranteed 5 % .../i14 
Evrcpean&N.A..6% 1Mrt.Bd,1898; 76 

0 Glasgow and Cape Breton (Nov 
scotia) Coal & Rail Co, Lim! ... 

Grand Trunk of Cana‘a .........| 25% 
Do Equip.Mort. Bds, 1 chrg.6% 101 
Do 2nd do Scrip.......00) 99 
Do Ist Preference Bonds..... 7 72 
Do 2nd do eovececcccee| OP 
Do 3rd do Stock.........| 52 
Do 4th do dO — ceovee| 35 

|Great Indian Peninsula, gua.5%|110$ 
| Do New do 5%| 12 

Do New do 5%\ 6 
Do New do 5%! 2 

\Great South. of ani, guar. 6% |108} 
Do 43% .. 

shubbtinbbiianninhtphinien ol 
Great Western of Canada.........| 19 

Do 6% Bonds, payable 1873...'103 
Do 5}% do do 1877-8) 102 
Do6 % do do  1890....110 
Do 5% Pref., issued at 80, con. 

vertible till Jan. 1, 1880 ...| «ss 
Internatnl Bridge,6 % Mort.Bds'101 

seeeeeeereeees 

| Do6% Mort. Pref. Share do..| 99 
(Secured by G. Trnk CanadaCo,)| 
Madras, guaranteed 5 % ......... 110 
Do do . 

| Do do 
Do do 

| Doj871, do 
Melbourne & Hobson's Bay Unit. 
| Do 6% Bonds, payable — 107 
| Dob% do do --| 99 
\Midland of Canada, Stlg letra 834 
|N.of Canada, 6%, 1st pref. Bnds 100 

Do 6%,2nd do | 96 
Oude & Rohilkund, guar. 5% ... 109 

Do shares 5% - 
Scinde,Punjaub, & Delni,gua. 5%| 1109 
Wellington Grey & Bruce Ry ot| 

| Canada 7 % Bas, lst Mort| 98 
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] ONDON CHARTERED BANK 

| a4 OF AUSTRALIA. 
j (Incorporated by Royal Charter.) 

Paid-uyp capital, One Million. 
Reserve fund, £120,000. 

Offices—88 Cannon street, E.C. 
This Bank conducts banking business of every de- 

| scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 

| and New South Wales. 
WILLIAM MARTIN YOUNG, Secretary. 

TONIAN ba WE. 
3rd May, 1873. 

Notice is hereby given, that the ANNUAL GENERAL 
MEETING of Proprietors will be held at the Office of 
the Corporation, No. 31 Finsbury circus, on TUESDAY, 
the 27th day of May, at 1 o'clock precisely, at which 
meeting an election will take place of two Directors in 

Esqs., who go out of office by rotation, both of whom, 
being eligible, have been proposed for re-election.—By 
order of the Court, E. H. BLADE, Secretary. 

INAHAN’S LL WHISKY. 
spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN'S LL WHISKY” 
Wholesale Dept, 20 Great Titchfield street, Oxford 

| street, W. 
| 

UNVILLE'S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
| ernational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regtu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 

| from Belfast, in butts, hogsheads, quarter-casks, and 
| cases—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 

| London offices, 4 Beaufort buildings, Strand, W.C. 

BELTS. PATENT CAPSULES— 
NEW PATENTED MATERIAL, 

“Inthe interest of those merchants who are concerned 
n Bottled Wines and Spirits, we call attention to the 

| fact that Messrs Betts and Co., under their new patent, 
claim to possess the power of preventing not only the 
importation of unused Capsul s, but of all Capsules 

| on Bottles which in any way infringe their rights, 
either in form or the nature of material used.”"—WINE 
Trave Review. 

| Letters Patent Granted to Wiliam Betts, of No 1 Wharf 
road, City road, in the County of Middlesex, Capsule 
Manufacturer, for the Invention of a New Manufacture 

| of a Material to be used in the Production of Capsules, 
| and for other Purposes where Thin Flexible Metallic 
| Sheets are Employed.” 
| Patent Sealed the 3lst March, 1868, and dated the 
| 16th January, 1869. 

London: Printed by Geo. E. Eyre and Wm. 
| Spottiswoode, Printers to the Queen’s Most Excellent 
Majesty. 

Published at the Great Seal Patent Office, 25 
Southampton build ngs, Holborn, 1869. 

MAUTION.—BETTS’S CAPSULE 
| PATENTS are being infringed by Importation of 
Capsules made in Contravention of his Rights, which 
necessarily are numerous, Betts being the Original In- 

| ventoer and Sole Maker in the United Kingdon.—t 
Wharf road, City road, London ; and Berdeaux, France, 

ODRIGU ES.— MONOGRAMS, 
ARMS, CRESTS, and ADDRESSES Designed 

and Steel Dies Engraved as Gems. 

Rustic, Groresgvue, and Eocentric MonoGrams 
artistically designed for any combination of letters. 

Nore Paper, and Esve.ores stamped in colour, 
| relief, and brilliantly illuminated in Gold, Silver, and 
Colours in the highest style of art. 

A Visiting Carp Prare, elegantly engraved, and 
| 100 superfine cards printed for 4s 6d. 

Batt Programmes, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 

Brius of Fare, Guest Carps, and Iyvitations in 
| great variety. 
| At HENRY RODRIGUES’ 

(STATIONER, HERALDIC Designer, and ENGRAVER 

to the Roya Family), 

42 PICCADILLY, LONDON, W. 

OLLOW AY’S PILLS.— 

The Hour of Danger.—Disease commonly comes 
on with slight symptoms, which, when neglected, in- 
crease in intensity and gradually become dangerous, a 
condition which betrays the grossest remissness, when 
these pills, taken in accordance with their accompany ing 
directions, would not only have checked but conquered 
the incipient disorder. Patients daily forward details 
of the most remarkable and instructive cases, in which 
timely attention to Holloway’s advice has undoubtedly 
saved them from severe illness. These pills act pri- 
marily on the digestive organs, which they stimulate 
when slow and imperfect, and secondly upon the blood, 
which is thoroughly purified by them, whence is derived 
the general tone they impart, and their power of subju- 
gating hypochondriasis, dyspepsia, and nervous com- 
plaints. 

the room of John Horatio Lloyd and John Coyhead, | 

This celebrated and most delicious old mellow 

THE ECONOMIST. [May 30, 1873. 
’ TSNVT 3 OO TINATTYTY T nN OF, HUBBUCK’S PATENT WHITE ZINC PAINT 

Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. 

exposed to Salt Water. 
It should be used instead of Red Lead, which is proved to be destructive to Iron 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
produce good work with such material. Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Exch Cask of Pure White Zinc is stamped— 
“ HUBBUCK’'S, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“For public schools, and all rooms occupied by children there wi!l now be no excnse for using poisonous 
paints. Parents have remarked that their children om returning from the country to newly-painted houses have 
suffered in hea'th. The reason is evident—the breath extracts the insidious poison from paint, an‘ the lungs 
draw in the deadly vapour.”"—Joun Buu, September 14, 1850. 

H J. NICOLL, MERCHANT 
e Clothier, and Outfitter, 114 to 120 Revent street, 

and 22 Cornhill, London. Branch establishments at 
Manchester, Liverpool, and Birmingham. 

H. J. NICOLL’S Sovereign Tweed Overcoats, for rain; 
if with Silk Lapels, (‘ne Guinea; in Melton Cloths, Two 
to Three Guineas; or of Cheviot or Angola ditto, from 
Two and a-Half Guineas. 

SERVANTS’ LIVERIES.—The best at moderate 
prices. 

H. J. NICOLL, London, Manchester, Liverpool, and 
Birmingbam. 

HE POTTERY GALLERIES, 
203 and 204 OxrorD STREET; and 
3] UrcHARD Srreet, l’oRTMAN Square, W. 

M [N'TON’S ART POTTERY. 

OHN MORTLOCK BEGS TO 
e call the attention of mtending purchasers to the 
immense assortment of all kinds of CHINA, GLASS, 
and POTTERY now on view at the above rooms, Un- 
usual advantages are offered in the selection of Services 
for Breakfast, Dinner, Dessert, Tea, or Toilet, they being 
piaced in Nine Separate Departments, together forming 
the largest establishment of the kindin Furope. All 
Goods marked in plain figures, with a Discount for 
Cash payments. 

SOLE ADDRESSES :— 
WJ 203 and 204 Oxrorp Street; and 

31 URCHARD STRERT, PORTMAN Square, W. 

PORTMANTEAUS, 
37 STRAND 

{ LLEN’S 

{LLEN’S DRESSING BAGS, 
STRAND. 

\ LLEN’S OVERLAND TRUNKS, 
37 STRAND. 

DESPATCH BOXES 
37 STRAND. 

LLEN’S PRIZE MEDAL 
i awarded for generalexcellence. Lliustrated cata- 
ogues of 500 articles for Continental travelling post 
free. 

\LLEN’S 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

“PTURES—BY ROYAL LETTERS PATENT. 

WULLTE’S MOC-MALN LEVER 
TY PUSS is alowed by upwards of 500 Medical 

Gei wnt be the mest eff ctive invention in the cura- 
lise treatment of HERNIA. The use of the steel spring 

’ i ur:ful ia its eff s, is here avoi led, a soft 

ban ace being worn round te body, while the requisite 
resisting power is supplicd by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
el tess that it cannot be detected, and may be worn 
during sle p. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer, 

MR JOHN WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d, 
postage free. Double ditto, 31s 6d, 42s, and 62s 6d, 
postage free. Umbilical ditto, 42s and 52s 6d, postage 
fre-. ost Office orders to be maue payable to John 
White, Post Office, Piccadilly. 

NEW PATENT. 
Or ; V7 

ELASTIC STOCKINGS, KNEE 
CAPS: «c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&e. They are porous, light in texture and inexpensive 
and are drawn on like an ordinary stocking. Price 
és 6d, 7s 6d, 19s, and 16s each, post free. 

VHIlE, Manupacrurgr, 228 Piccadilly, London. _———— 

| 
LONDON AND SAINT 
4 KATHARINE DOCKS COMPANY. 
The Divectors are prepared to receive proposals of 

Loans on Deti nture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 3, 5or 7 years, to replace 
others which have to be paid off. They will also is-ue 
4} per cent. Preferential Stock to a limited amount, 
particulars of which may be ascertained on application 
to the Secrctary.—By order, 

. T. W. COLLET, Secretary. 
London and St Katharine Dock House, 

109 Leadenhall street, March 18, 1873. 

LEA & PERRINS’ SAUCE. 
THE ‘*‘WORCESTERSHIRE.”’ 

Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 

Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE, 

BEWARE OF IMITATIONS, 
And see the names 

LEA & PERRINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 

by all Dealers in Sauces threughout the World. 

DEATH OF BARON LIEBIG. 

R ESPECTFUL NOTICE iS 
Ls given by LIEBIG’S EXTRACE OF MEAT 

COMPANY (Limited) that the Guarantee Certificate of 
Genuineness of Quality, signed hitherto by Baron Liebig 
and Professor Max von Pettenkofer, will in future, in | 
acordance with Baron Liebig’s own directions made 
many years ago, be signed by his Colleague Professor | 
Max von Pettenkfoer, the eminent Crymist, and by 
Hermann von Liebig, son of Baron Liebig, who has been 
acting as his special a-sistant in the Analysis of the | 
Company's Extract. Thus the exce lence of the well- 
known standard quality of Liebig Company's Extract of 
Meat will continue absolutely unalterd. 

TO SHIPPERS AND EXPORTERS. 
\ ILNERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Lates 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and come 
plete in the world. Depots: Liverpool, Manchester 
Shefiield, Leeds, Hull; London depot, 47a Moorgate 
ee City, near the Bank of England. Circularsfree 
¥ post 

WHEN YOU ASK FOR 

SY LEN Kl K L i) 

STARCH, 
SEE THAT YOU GET IT, 

As Inferior kinds are often Substituted 

for the sake of extra profits. 

Ek DUCATION.—* ONE YEAR’S 
4 Good Schovling” at the English and Continental 

College, Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them into any business, a | 
year's finishing instruction in a highly recommended 
boarding school, of limiteu number, near town, to be 
pertected (even if backward) in penmanship, commer- 
cial and polite correspondence, arit!)metic, bookkeeping 
(or mathematics and drawing), French conversationally, 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 
masters. Younger boys, to be prepared for public 
schools, the professions, and competitive examinations, 
are received for a longer period. Dry playground, 
with a gymnasium and a splendid cricket field, close to 
the house, which latter is replete in all its appointments, 
Highest references as to liberal board, kind treatment, 

| excellent health, and first-class progress of the pupils. 
| Eight first-class masters are engaged to secure the suc- 

cess of thirty pupils. Terms—30 guineas under 12. 
| 35 guineas under 14. and 40 guineas per annum uncer 
| 15 years of age. 10s for laundress, 10s for books and 

nd for tuitionof dancing, drilling, singing 
10s per quarter are the 

stationery, 

and brass band instruments. 
y extras. Established 1857 

; Harrow 

Wanted wherever cash and books are used. | 

Address Dr VELLERE } 
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MAY STH, 

THE ECONOMIST. 79 | 

1873. 
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CAPITAL. 

,545,520. < 55,000 
(22,500 

Subscribed Capital, £2 
— 

(In 10,000 Shares of £100 each, £42 paid.) 
£20 
£20 — 

£12 Capital Paid up, £1,304,902. 
£10 

Number of Shareholders, 3,271. 

| 

Reserve Fund, £550,000. | 

DIRECTORS 
Right Hon. Lord Ernes: Angustus Char 

place, Hyde park corner, SW. 
George Han»ury Field, E-q., 67 Eccleston square. 
John Oliver Hanson, Esq., 4 Dorset square. 
John Kingston, Esq.. 

les Brudenell Bruce, M.P.., 7 St George's 

; Sir James Sibbald David Scott, Bart., 

Alexander Robertson, 
College, Elgin, N.B. 

John Stewart, Esq., 26 Throgmorton street. 
18 Cornwall gardens, Queen's gate. 

Esq., 20 Grafton street, Berkeley square, London, and the 

6 Crosby square. Richard Blaney Wade, Esq., 13 teyvour street, Portman square, W. 
Duncan Macdonald, Esq., Weybauk Lodge, Guildford, Surrey Robert Wigram, Esq., Blackwall yard. 
Henry Paull, Esq., 33 Devonshire place, Portland place, W. Hon. Eliot Thomas Yorke, 15 Park street, Grosvenor square, W. 

EDWARD ATKINSON, Esq., F Joint G IM 7 
WILLIAM HOLT, Eso., oint Genera wnagers. 

Bishopsgate street, corner of Threadneedle street, London. 
SOLICITOR—Charles Norris Wilde, Esq., College hill, London. 

RICHA RD _BLANEY WADE, Esq., in the Chair. 

REPORT. 

With more than usual interest the directors meet the pro- 
prietors on the occasion of the furtieth anniversary of the estab- 
hshment of the bank. 

it has been the directors’ pleasing duty at many previous 
annual meetings to advert to the growing nature of the business 

| which, as was stated in the report of 1870, had doubled since 
| 1862. it will be seen from the statement of accounts below 
that a further very large increase has accrued during last year. 
The directors invite the proprietors to give these accounts their 
careful consideration, feeling assured that both by them and by 
the bank’s customers they will be corsidered to be of a highly 
satisfactory character. The number of new current accounts 
opened during the year was about 2,516, exclusive of a large 
number of new deposit accounts. 

During the year 1872, the value of money ruled higher than in 
the previous year, the minimum rate of the Bank of England 
having attained the average of £4 1s lid as compared with 
2 17s 7d, the average of 1871. This is a higher rate than has 

prevailed since 1866, and has been the result of the great 
activity of trade, a deficient harvest, and the demand for specie 
abroad. This enhanced value of money, together with the 
considerable growth of the bank’s business, has led to the 
favourable returns exhibited in the accounts. 

The directors are able to recommend the following distribu- 
tion of profits, namely—that in addition to the usual half- 
yearly dividend of 4 per cent., a bonus of 8 per cent. be paid 
to the proprietors, making, with the dividend paid in July last, 
23 per cent. for the year. That £15,000 be added to the 
building fund, which, with £5,616 133 6d transferred to the 
credit of that account during the year, will raise that fund to 
£105,103 183 8d. That £48.344 lls 7d be added to the 
reserve fund, which willthen stand at £550,000; and that 
£45,368 17s 10d of-undivided profits be carried forward to the 

account of 1873, in harmony with the policy which the pro- 
prietors have approved of on former occasions. 

| The directors believe that the appropriation of the above sum 
to the building fund out of the profits of so prosperous a year, 

/will be highly approved of by the shareholders. 
been of necessity a large outlay in new buildings within a few 

| years, and additional expenditure is still urgently needed ; the 
| proprietors, 
| Manchester, Birmingham, Middlesborough, Newcastle-on-T'yne, 
and many other important tow ns, fully representing ‘ ‘The 
Freehold Premises Account,” which the directors consider to 
be in a very satisfactory state. 

The following is the summary of the operations for the year 
submitted in the usual form :— 
Rest or undivided profits at December 31, 1871, as exhibited at the £ s ad 

annual meeting m May, 1972, viz...........00« ‘ . 473.065 8 5 
Less bonus declared and paid im cash in July, 1872 ...,,.cccccererseecereeeees 85,050 0 0 

383,015 8 5 
113,640 0 0O 

RINNE -iiiiciiancesieitinin Mic ianiaiianefieliiadialasinteieaniiainanetiniven einen subivilaent 
Add premiums on new shares ccnived up to December 31, 1871 

INR: <sicnenteibentdananiatswerlibetsipniaidicica x vatiaiabndimaiiineiie wneornmnautaniel ee 503,655 8 5 
| Net profits of 1872, after making allowance for bad and doubtful 

ON, GE OR OR SORCOII soc ccccccv nes conensnscteetrs snes esencncdesocoms ww» 355,859 1 8 

Making........ sialalilinasatinainatiapaitpialeindiadiiisinaniitiimals upeussonncensccocesseuseneneneee 857,514 10 1 
Ce ee: re ae ae ow. 48,054 7 9 

Total.....ccceceecee eeeeeeeererererenrceesorscsceesecoeseceseseseses +» 905,568 17 10 
Deduct— 

Dividend on Company's stock, paid July, 1872 . £50,400 0 0 
Ditto January, 1873 52,200 0 0 

Bonus of 7 per cent., paid January, 1873............se0cees00 88,200 0 0 
Undivided profits tO neXt Year .recscocceeesessscssescesees exec 45,368 17 10 

————— 236,163 17 10 

Leaving ... 669,400 0 0 Sent R EOE EERE ETE H SRE SHEERS EEE EERE EE EEE EOE EERE EE EEE® 

SO SO 

however, have very valuable properties in London, | 

There has | 

Out of these profits the Directors propose to declare, in addition to £ s d 
the foregoing dividends and boprus pai to proprietors, as above 
stated, a further bonus of 8 per cent. in July next, making a divi- 
sion of profits in 1872 in all of 23 per cent. upon the paid- ” capital, | 
free of income tax, amounting to | 

565,000 0 0 

Less amount cariied to credit of *‘ Building Fund Account” ,,.......... 15,000 0 0 

Leaving reserve invested in Government securities ...........000+ 550,000 0 0 

The directors have again voted a bonus of 10 per cent. upon 
the salaries of the entire staff, and, under the exceptional circum- 
stances of the year, they have thought it right to grant an addi- 
tional gratuity of 5 per cent. to the officers whose salaries are not 
regulated by scale, and are reviewed periodically. To the 
oflicers composing the remaining portion of the staff, they have 
given a permanent increase of salary equivalent to 5 per cent., 
and the scale under which they are remunerated has also been 
revised and enlarged. 

Since the last annual report the directors have opened a 
branch at Sunderland ; th's was much needed in connection with 
the bank’s northern branches, and they confidently expect that | 
it will prove a very important accession. 
They have also thought it advisable to open a branch at Nar- 

berth, near Haverfordwest. 
The following Directors go out of office by rotation, but being 

eligible for re-election offer themselves accordingly, viz. :— 
GEORGE HanBuRY FIELD, Esq. 
JOHN OLIVER Hanson, Esq. 
JOHN STEWART, Esq. 

NATIONAL PROVINCIAL BANE OF ENGLAND. 
3lst December, 1872 

Dr. LIABILITIES. +) gad 
To pald-ap CApltal ..cocccese...cosccoccecsse ° aneeeweys 1,304,902 0 0 | 
To awount due by the Bank on deposits &e. 20,344,908 18 1 | 
TO BCCOPRAMOOS .00c00-+.000.. poccccsceccessscaccesceseoceesecescesecocosese 594,948 10 11 | 
To reserve fund, January D, IDFR... cesesccnscconccesssceoses £501,655 8 5 
To addition, 31st December, 1872 antennas 6.34411 7— 550.000 0 0 
To profit and loss Dalance ..........cccceccccscseessssssseeesersssceneessseeceeeres 149,768 17 10 

22,914,523 6 10 
Cr. ASSETS. 

By cash in hand, at Bank of England and branches, call and short £ sd 
ID van creniesssenpienention o -ereeccessesovscesessocerscees 4,117,281 8 10 | 

By Government oe RE REE AB NET RTE TN 2,777,601 13 5 
| By Inauian Government and other securities, debentures, &c. 2 O€ 210 | 
| By bills discou:ted, }..ans, 2. .........0cccce...cccsees+cseeeee 13,580,632 23 
| By freehold premises, &c., m London and country, 

COE I crn esedenovscexsadeynsstduxesesaqeees £493,757 15 2 
Less at credit of building fund £90,103 18 8 
Add amount now voted 15,000 0 O—105,103 18 8— 393653 19 6 

a 22,944,528 6 10 

The above report having been read—It was 
Resolved unanimously—That the same be adopted and 

printed for the use of the proprietors. 
Resolved unanimously—That George Hanbury Field, Esq., 

John Oliver Hanson, Esq., and John Stewart, Esq., be 
re-elected directors of the Company. 

Resolved unanimously—That the best thanks of the proprie- 
tors be presented to the Directors for their very success- 
ful management of the affairs of the Company. 

Resolved unanimously—That the best thanks of the pro- 
prietors be given to Edward Atkinson, Esq, and 
William Holt, , Eeq., the general managers, and to the 
branch managers, and other officers of the Company, 
for their efficient services. 

Resolved unanimously—That the best thanks of the meeting 
be presented to the Chairman for his able conduct in the 
chair.—Extracted from the minutes by 

= — ; Joint Managers. 

| 
| 
} 

| 

1 
|| 

104,400 0 0}! 
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ANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply | 
at the Offices, 54 Old Broad street. E.C. 

WILLIAM PURDY, General Manager. 

NATION AL BANK OF INDIA 
i (Limited). 

Heap Orrice—80 King Wixiam street, London. 
BANKERS. 

Bank of England, National Provincial Rank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and e-llect Bills of 
Exchange peyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securitie<, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive Money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 

HE AGRA BANK (LIMITED). 
ESsTaBLisnep IN 1833.—Carita, £1,000,900. 

Heap Orrice—Nicholas lane, Lombard street, London. 

Braxcnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 

Current Accovyts are kept at the Head Oftice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms. viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 

B11ts issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes anp Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted, 

J. THOMSON, Chairman. 

HO G KONG AND SHANGHAI 
BANKING CURPORATION, 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 

Covrt or Directors aND Heap Orricge in Hose 
Kona. 

Lonpon ManaGEr—W. H. Vac*er, 32 Lombard street. 
Banxkers—London and County Bank. 

BRANCHES AND AGENCIES. 
Hong Kong ~ankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 

Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 
They open Current Accounts for the convenience of 

constituents returning from China, Japan, and India. 
They also undertake the Agency of constituents con- 

nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the s»me as they fall due. 

Shareholders having their sharis on the London 
register receive their dividen s at the fixed rate of 
4s 6d per doilar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

RIENTAL BANK 
CORPORATION. 

Incorp»rated by Royal Charter, 30th August, 1851. 
Paid-up Sapital, £1,500,000. Re-erved fund, £450,000. 

Court or Directors. 
Crairnman—James Blyth, Esq. 

*Deputy-Cuairman—Jobn Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 

| Major-Gen.H. Pelham Burp | Testock Robert Reld, Esq, 
| Duncan James Kay, Esc. | W. Walkinshaw, Esq. 

CuieF Maxacer—Charles J. F. Stuart, Esq. 
Svus-Manacek—Patrick Campbell, Esq. 

BANKERS. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bocrne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They a'so issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
mittances between the above-named dependencies, 
They also receive Deposits of £100 and upwards for 

Sxed periods,the terms for which may be ascertained 
70 application at their Office. 

Otfice hours, 10 to3 Saturdays, 10 to 2. } 
} Tureadneedle etreet, Londce, 1873. ; 
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THE ECONOMIST. 

ANK_OF_CALIFORNIA.—THE 
URLENTAL BANK CORPORATION are pre- 

ared to issue Drafts at sight on the Bank of California 
n Francisco, the termsfor which may beascertained 

at their office. 
Threadneedle street, 1872. 

(JOMMERCIAL BANK OF THE 
RIVER PLATE (Limited). 

Heap Orrice—6 Lombard street, E.C. 
Office Hours, 10 to 4; S uturdays, 10 to 2. 

BRancues. 
Buenos Ayres. Monte Video. 

DRAFTS on BUENOS AYRES and MONTE VIDEO 
GRANTED, BILLS, COUPONS, &c., payable on the 
RIVER PLATE REPUBLICS, PURCHASED or 
COLLECTED. 

Letters of Credit and Circular Yotes issued, 
Toe purchase and sale of British South American and 

other Securities, an 1 generally all Banking Agencies in 
business connected with the River Plate undertaken. 
Mony received o1 deposit for six months and up- 
wards. CH. RAPHAEL, Manager. 

HARTERED MERCANTILE 
/ BANK of INDIA, LONDON, and CHINA, 

Incorporated by Royal Charter. 
Tead Office—65 Old Broad street, London, E.C. 

BRANCHES AND Svus-BRaNCHES:— 
In INpra ......... Bombay, Calcutta, Madras. 

OCYEen .....: Colombo, Kandy, Galle, Matale. 
STRAITS SETTLFMENTS—Singapore, Penang, 
JAVA oee..s-.. Batavia. 
A es Hong-Kong, Foochow, Shanghai, Hankow 
BOPER ccccccine Yokohama. 

BANKERS. 
Bank of England. | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 

JPREUTSCHE BAN K. 
(Registered in Berlin, as a Limited Company under 

Prussian Law. 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 

. THALERS (£€2,250,000.) 
HEAD Orrics, Bexvin :—29 Burg Strasse, 

Lowpon BANKERS. 
National Provincial Bank of England. 
German Bank of London (Limited). 

Lonpon Soxricrrors—Messrs Freshtelds. 
AGENCIES. 

Hamburg, Bremen, Shangtai, and Yokohama, 
AGENTS IN New York. 

Messrs Knoblaugh and Lichtenstein, 
Lonpon AGEXcy. 

50 Old Broad street, E.C. 
ManaGer—G. Pietsch, Esq. 

Crrer Accountant—B. A, Wahl, Esq. 
The London Agency is prepared to transact Foreign 

Banking Business of every description on terms to be 
ascertained at its Office. 

HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 

Paid-up Capital..........0ccceeseesesess £800,000. 
Court oF Direcrors, 1873-74. 

Chairman—Andrew Cassels, Esq. 
Fredk. W. Heilgers, Esq. | William Macnaughtan,Esq. 
John Jones, k.sq. William. Paterson, Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 

AGENCIES AND BRANCHES. 
Bombay, Singapore, Man la. 
Calcutta, B tavia, Sharghai, 
Akyab, Hong Kong, Hankow, 
Rangoon, 

The Corporation grants drafts payable at the above 
agencies and branches; buy and receive for collection 
Bil's of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale ot Indian Government and other 
Securities, hold them for safe custody; and receive 
interest or dividends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 

PBAYK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Otago, Kc. Capital, £600,000. Reserve Fund, £180,000. 
Head Ontice, Auckland. 

BRANCHES AND AGENCIES— 

In VICTORIA, AUSTRALIA—Melbourne. 

In NEW ZEALAND— 

Arrow. Invercargill. | Queenstown, 
Blenheim. Kaiapoi. Kangiora. 
Charleston. Lawrence. Riverton, 
Chri-tchurch. Lyttleton. Ross. 
Clutha-Ferry. Manuherikia. Teviot. 
Coromandei. Mount Ida, Timaru. 
Cromwell. Napier. Tokomairiro, 
Dunedin. Ngaruawahia, | Waikouaiti. 
Grahamstown, | Nelson. | Waitahuna. 
Greenstone. New Plymouth. | Wanganui. 
Greymouth, Oamaru. Wellington. 
Greytown. Palmerston. | West Port, 
Hokitika. Picton. Wetherston. 

This Bank grants Drafts on any o: the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favonrable terms. 

The London Oftice receives deposits at interest for 
fixed periods, cn terms which may be lea:nea on appli- 
cation, F. LARKWORTHY, Maraging Director, 

No. 50 Old broad stree:, London, E.C. 

[May 10, 1873. 
; Y r ~ BANK OF SCOTLAND, 

London Office. 
Netice is hereby given, that the RATE of IN- 

TEREST allowed on Deposit Accounts at 7 days’ call 
will be THREE-AND-A-HALF PER CENT. until 
further notice by adverti ement. 

T. F. SANDEMAN, Manager. 
No. 43 Lothbury, May 7, 1873. 

‘ Y . Ty TL” 

Tue NATIONAL BANK OF 
SCOTLAND. 

London ONice—Nicholas lane, Lombard street. 
Notice is hereby viven, that the RATE of INTE- 

REST allowed on Deposits withthe National Bank of 
Scotland, at this Office, will be THREE-AND-A- 
HALF PEK CENT. from this date until further notice. 

W. STRACHAN, ) , . 
JAMES COWAN,S Joint Agents. 

May 7, 1873. 

’ TAT T Tr . > 
‘Pie LONDON JOINT STOCK 

BANK. 
Notice is hereby given, that the RATE of INTEREST 

allowed at the Head Ortfice and Branches of this Bank 
on Deposits sulject to seven days’ notice of withdrawal 
is this day atvanced to THREE-AND-A-HALF PER 
CENT. per annum. 

W. F. NARRAWAY, General Manager. 
No. 5 Princes street, Mansion House, 

May 7, 1873. 

7, , 7 wT ‘ T Tt 

BANK OF BRITISH NORTH 
, AMERICA, 
Incorporated by Royal Charter. 

The Directors of the BANK OF BRITISH NORTH 
AMERICA do hereby give notice, that the Yearly 
General Meeting of proprictors will be held, pursuant 
to the Deed of Settlement, on Tuesday, the 3rd June 
next, at the London Tavern, Bishopsgate street, at One 
o'clock precisely, when the election of three Directors, in 
the room of those going out by the provisions of the 
Deed, will take place.—By or“er of the Court, 

R, W. BRADFORD, Secretary. 
No. 124 Bishopsgate street within, London, 

BANK OF 

9th May, 1873. 

Tu Li 
AUSTRALASIA, 

NATIONAL 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000..* Paid-up, £660,000. 
Reserve fund, £198,000, 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vict »nta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Buninyong, Clunes, Colac, Coleraine, Collingwood, 
emerald Hill, Footscray, Geelong, Hamilton, Koroit, 
Kyneton, Learmenth, Prahran, Richmond, Sale, Sand- 
ridge, Scarsdale, Taradale, Warrnambool. 

In SoutH AUSTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Gawler, Kadina, Kapunda, Kooringa, Moonta, 
Mount Barker, Mount Gambier, Narracoorte, Nuriootpa, 
Penola, Port Adelaide, Port Augusta, Port MacDonnell, 
Port Wakefield, Saddleworth, Strathalbyn, Wallaroo, 
and Wil unga. 

In WeEsTERN AUSsTRALIA.—Perth, Freemantle. 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

47 Cornhill, E.C. 

] ONDON AND HANSEATIC 
4 BANK (Limited). 
Incorporated under the Limited Liability Acts for 

England, 1862 and 1867. 

Boarp or Directors. 
G. W. Egmont Bieber, Esq. (Mesers Bieber and Co,), 

London. 
Wm. Cotton Curtis, Esq. (Messrs Robarts, Lubbock, 

and Co.), London, 
Sam Mendel, Esq., Manchester. 
Francis 8. Wigram, Esq., 27 Bryanston square, London. 
‘Augustus Wattenbach, Lsq. (of the late firm of Wat:en- 

bach, Heilgers, and Co., Calcutta and London), 
London. 

Robt. James Wigram, Esq. (Messrs Robert Benson and 
Co.), London. 

Frederick Youle, Esq. (Messrs Frederick Youle and 
Co.), Loncon, 

L, E. Amsinck, Esq. (Messrs L. E. Amsinck and Co., 
New York), Hamburg. 

Emile Nolting, Esq. (Messrs Emile Nolting and Co.), 
Hamburg. 

A. P. O'swald, Esq. (Messrs Wm, O’Swald and Co.), 
Hamburg. 

E. F. Sieveking, E«q., D.C.L., Hamburg. 
Siegmund Warbuig, Esq. (Messrs M. M. Warburg and 

Co.), Hamburg. 
Th. Wille, Esq. (firm of Theodor Wille), Hambnrg. 
Carl Woe:rmann, Esq (firm of C. Woe:mann), Hamburg. 

MANAGER—G. Metzger, Esq. 
Srcretaky—F, W. Baumann, Esq. 

BANKERS. 
Tre Bank of Eng'and, 
Messrs Robarts, Lubbock, and Co., 

London, 
Lombard street, 

Current accounts are kept for the convenience of con- 
stituents abroad. 
Moneys are received on deposit. 
Bills of exchange negotiated, and letters of credit 

issued upon all principal towns of Europe, America, 
India, Ke. 
Advances made upon securities and merchandise. — 
Sales aud perchases effected in British and foreign 

securities, bullion, &ec. . 
Terms to be ascertained at the Temporary Offices, at 

7 Nicholas lune, London, E.C. 
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RAILWAY SHARE TRUST TH K 
COMPANY (Limited). 

| Notice is hereby given, that the Certificates for Shares 
| in this Company will be ready for delivery on WED- 
| NESDAY NEXT, 7th May, in exchange for the 
bankers’ receipts for the payments on application and 

| allotment, on the same being presented here (both duly 
| endorsed) between 11 and 3 o'clock. 

F. AYLMER LLOYD, Secretary. 
London, 5, Lothbury, E,C., May 3, 1873. 

. TART TT ry We 

| THE DIRECT UNITED STATES 
CABLE COMPANY (Limited). 

| Notice is hereby given, that a CALL of £3 per 
share is payable, in accordance with the terms of the 
| prospectus, on or before the 31st cay of May instant, 

at the Consolida’ed Bank, Threadneedle street, Lon- 
| don.—By order of the Board, 
| CHARLES 8. CLARKE, Secretary. 

Offices—48 and 49 Palmerston Buildings, 
London, 9th May, 1873. 

F ‘ ‘ Ts. ‘ . THVY 

(" REDIT FONCIER OF FRANCE, 

GENERAL MEETING OF SHAREHOLDERS. 

| The general meeting of shareholders of the Credit 
Foncier was held on the 29th April at the Company's 
Offices. 

The Governor, M. Fremy, in giving an account, in the 
name of the Board, of the operations in 1872, announced 
the following results :— 

} The mortgage loans granted in 1872 amounted to 
45,482,242f 60c, the communal loans to 17,418,843f 28c, 
making together in round numbers 63 millions of francs ; 

in the preceding year the amount had beea only 30 
millions. 

These new loans raise to 1,897,117,066f 09c the total 
amount of the loans granted by the Credit Foncier 

| since its foundation, and of which a de ‘uction being 
| made of the reimbursements and amortizations, there 
remained due tothe Credit Foncier on the 3lst Decem- 

| ber, 1872, the sum of 1,342,078.728f 60c. 
| The Bonds remaining in circulation at that date 
| amounted to 1,314,274,498f 74c. 
| The arrears of interests due on the mortgage loans 
| amounted on the 3lst December, 1872, to 17,154,030f 36c. 
| At the same date of the preceding year the amount had 
| been 22,231,114f 64c; the sum has consequently been 
| reduced by five millions. On the day of the meeting, the 
balance of half-yearly interests, due at the close of the 
year 1872, had fallen to 9,723,561f 26c. At the same 
date of the half-yearly interest which fell due in Janu- 

‘ ary 1873, after the close of the accounts for 1872, and 
representing a sum of more than 28 millions, only 
8 millions remained unpaid. The Immobiliere Com- 

| pany, which on the 26th February, 1873, at the moment 
| at whieh the sequestration con:menced, appeared for 
| 6,084,701f 43c in the arrears, has in a year redu.ed 

its debt by one million. 
As for the annuities of the Communal loans they are, 

| notwithstanding crises of a nature to impair gravely the 
| resources of the local administrations, paid with a regu- 
| larity which proves that the loans to the departments 
; and the Communes present a security at least equal to 
that of the mortgage loans themselves. ‘The Credit 
Foncier had to receive in 1872, tor annuities of Commu- 

| nal loans, 28,854,133f 39c. The entire sum, excepting 
157,000f, has been recovered. 

The net protits for the year 
| 7,420,709f 53c. 
| On the proposal o° the Governor, the dividend was 

fixed at 35 francs per share. A first distribution of 12f 
50c having been made in the month of January, the 
supplementary dividend paid on the lst July, 1873, will 
be 22f 50c. 
A sum of 517,070f95c has been carried to the statutory 

reserve, and a sum of 603,638f 5Sc has been added to the 
balances remaining over from previous years. The 
total reserves of the Credit Foncier are thus raised to 

| 
| | 

1872 amounted to 

((REDIT AGRICOLE. 
MEETING OF SHAREHOLDERS ON 

| 30TH APRIL, 1873. 
THE 

_ The Report read gives an account of the operations 
in the Twelfth Year cf the Company. 

The movement of the funds and the discounts were 
| Sreater than in 1871, and the rate of interest having 
been lower, the profits to be distributed are about the 
Same, 

| 

| 
| 
| 
| 

The receipts and payments amounted to 2,023 millions 
of franes, those at the Bank of France, for Paris, and 
the Agencies, to 707 millions. The portfolio, during the 

| Year, received securities to the amount of 1,249 millions. 

F The credits on mortgages or pledges amounted to 
52 mi'lions, and the balance due on the 3lst December, 

| 1872, was 57 million. 
| The deposits of funds have r mained stationary 

at 12,500,000f, on the 30th April they amounted to 

14,802,000f due to 10,727 depositors, the interest paid 
has been three per cent. 

_ The current accounts, cash, and bills at fifteen days’ 
|| sight, at 3 per cent. interest, fell from 3,900,000f to 
| 2,900,000f due to 2,293 persons, 

During the year 1872 was issued bonds for 4 millions 
of francs, at a maximum interest of 5 per cent.; the 
amount in circulation on the 3lst December, 1872, was 
64,800,000f, on the 3rd April it had fallen to 57,961,000f. 

The portfolio of the agencies in 1872 represented 
securities to the amount of 785 millions. 

The total sum of affairs with the correspondents of 
the Company was 1,505 millions. ae 

The balance of profits has been 1,821,931f O4c, in- 
cluding a sum of 563,415f O5c carried over from 187]. 
A sum of 800,000f having been distributed as a pro- 
Visional dividend, there remains a balance of 1,021, 931f, 
which we propose to employ as fullows :— 
, To the reserve, 20 per cent. of the balance of protits 
in 2872, or 91,703f 20c. 

To the shareholders 5f, completing a dividend of 15f 
per share of 200f paid up, or 400,000f. 

To be carried to the next year, 530,227f S4e, 
} The statutory reserve is thus 3% 75 -ed to 1.729,.008f . CG 60 142,90! gut. 
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THE ECONOMIST. 

ARGENTINE HARD 
LOAN. 

The COMMERCIAL BANK OF THE RIVER 
PLATE (Limited) are prepared to purchase or send out 
for collection the Coupons of the above loan, payable 
in Buenos Ayres, lst July, 1873. 

CHARLES RAPHAEL, Manager. 
6 Lombard street, May 2, 1873. 

TWh TO T Sov TH OF AUSTRIA AND 
UPPER ITALY RAILWAYS. 

The General Meeting of shareholders, held on the 
29th April, fixed at 20 francs the amount of the Divi- 
dend for the year 1872. 

A sum of 7f 50c, on account, having been already 
distributed, the balance of the Dividend, or 12f S0c per 
share, will be PAID from Thursday, lst May, at the 
undermentioned places :— 
Paris—MM. de Kothschild Frerés. 
Marseilles—At the Syndicate of the Agents de Change. 
Lyons—MM. P. Galline and Co., and Veuve Morin, 

Pons and Morin. 

\ERIDIONAL RAILWAYS OF 
a ITALY. 

By a decision of the Board of Directors, the General 
Ordinary Meeting of shareholders, in conformity with 
Art. 25 of the Statutes, is convoked for Saturday, the 
14th June next, at noon, in the Company’s Offices at 
Florence. Strada Rensj, 17. 

\ 

ORDER OF THE DAY. 

1. Report of the Board of Directors. 
2. Account of the management in 1872; presump- 

tive balauce sheet for 1873, and deliberation on 
the dividend. 

3. Renewal of the Boar of Directors in accordance 
with Art. 41 of the Statutes, and election of a 

! 

new Director in the room of Count Pierre 
Beltrami, deceased. 

4. Electicn of three Auditors and two substitutes. 
5. Modification of the Company's Statutes. 

Shares may be deposited, conformably with Art. 22 of 
the Statutes, from the 30th May to the 3rd June nex’ 
at the following places :— 
Florence—At the Company's Central Offices. 
Naples-—At the Company's lrinch Offices. 
Turin—Italian Credit Mobilier Company's Offices. 
Milan—M. Jules Belinzaghi. 
Genoa—At the Cassie Genera'e. 

> 

DOLLAR T HE 

Leghorn—MM. M. A. Bastogi ard Sons, 
Paris—Credit Industriel et Commercial. 
London—Messrs Baring Brothers and Co. 

The formelities to be observed in depositing the 
shares were published in the OrriciaL Gazerre of the 
Kingdom of Italy, No. 116, of the 27th April, aud share- 
holders may consult it at any of the above-mentioned 
places, and at the Company's Chief Offices in Florence. 

Florence, 28th May, 1873. 

y Ta \ ‘ T mn ryt |S NS OF COURT HOTEL 
(Limited). 

Capital, £100,000, in 5,000 shares of £20 each. 
No payment required on anp ication; £2 per share 

payable on allotment. 
It is not intended to call up more than £10 per share. 

Dir EcTORs. 
L. Bishop, Fsq., Regent Hotel, Leamington. 
James W. Clayton, Esq., Sunnyside, Hampton. 
John Hall, Esq, Great Western Hotel, Birmingham, 

President cf Hotelkeepers’ Association. 

T. C. Brown Westhead, Esq., Londoa and Stoke-upon- 
Trent. 

William Heathcote, Esq., Standard Brewery, Manchester. 
BANKERS. 

Londen and Westminster Bank and their branches. 
The Birmingham Banking Company (Limited), Bir- 

mingham. 
The Manchester and County Bank (Limited), Manchester. 

SovicrTor. 
John Holmes, Esq., 34 Clement’s lane, London. 

Orrices—Iinns of Court Hotel, Holvorn, London. 

ABRIDGED PROSPECTUS. 
This Company is formed to purchase the important 

property known as the Inns of Court Hote!, Holborn, 
with the option of acquiring the unfinished building 
connected therewith in Lincoln's Inn fields, in close 
proximity to the new Palace of Justice, now in course 
of erection. 

This great hotel bas recently undergone extensive 
alterations, and now compares most favourably with 
any first-class hotel in London. 

It 1s a matter of public notoriety that, by order of the 
Court of Chancery, the entire property was sold last 
year for less than one-third its cost. 

Prelimina’y arrangements have been entered into to 
acquire, for the sum of £30,000, a lease of the hotel for 
aterm of 99 years, at a ground rent of £1,535 per an- 
num. The furniture, fixtures, fittings, end other effects, 
upon which about £20,000 has been expended, are to be 
taken upon paymentof the sum of £10,000, or at a valu- 
ation, at the Company's option. The Company wiil 
also have the right of acquiring the unfinished building 
fronting Lincoln's Inn, communicating with the hosel, 
upon te:ms equally advantageous, 

It will be remembered that the Langham Hotel was | 
purchased by a joint stock company for about half its | 
original cost, under circumstances somewhat similar. 
The last dividend paid to the proprietors in that under- | 
taking was at the rate of 15 per cent., besides hand- 
some additions to the reserved funds. 

The Directors invite careful consideration and inves- 
tigation of this undertaking, beli-ving as they do thar, | 
with prudent and vigilant manag ment, a sound and 
profitable investment is offered, based upon substantial 
and improving property. 

The contract, with copies of the memorandum and 
articles of association, and of the certificates as to value | 
of Messrs Lockwood and Mawson, and Mr Herbert 
Thos. Steward, of the firm of Hunt and S'eward, may 
Le seen at the Offices of t: e Solicitor. 

Ful prospectuses a 
obtained of the Mana 

the Directors or Solicitors, 

| forms of app'ic 
ror, Mr Kossall, at t 

tion may 

e Hotel 
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ORIENTAL TELEGRAM 
AGENCY (Limited). 

140 LEADENHALL STREET, LONDON, E.C. 
354 Moorgate street, London; 61 Princess street, Man- 

chester ; Batavia buildings, Hackins Hey, Liverpool ; 
29 Waterloo street, Glasgow. 
Great Reduction in tariff for messages to India, China, 

Australia, &e., through the SOCIAL DEPARTMMNT. 
Prospectuses post free. 

yu KE ORLENTAL TELEGRAM 
AGENCY (Limited). 

CureF OFFIce—140 Lesdenhall street, London, 
OPENING TO JAPAN. 

The Companies Agencies are open to Hiogo andi 
Nagasaki. Messages forwarded to all parts of Japan ;: 
also to India, China, and Australia at Reduced Rates. 

‘Tariffs on application, and post free. 

‘ ‘ Th T yATr 

MPERIAL GOVERNMENT OF 
JAPAN CUSTOMS LOAN FOR £1,000,000: 

STERLING, 1870. 
Notice is hereby given, that in carrying out the 

operation of the sinking fund of the above loan, 
SERIES K. £ 

Neos. 181 to 200, 20 Bonds of £1,000 each 20,000 
Nos. 361 to 400, 40 Bonds of £500 eaeh: ............ 20,000 
Nos. 5,401 to 6,c00, 600 Bonds of £100 each ...... 60,000 

a 
has THIS DAY been DRAWN by Lot in the presence 
of a Partner in the firm of Messrs J. Henry Schroder and 
Co., and of the undersigned Notary Public,.to be PAID | 
OFF at par on the Ist August next, on which day alli; 
interest will cease and cetermine. 

J. HENRY SCHRODER and CO, 
London, May 8, 1873. 

Counte’ signed, 8S. C. HARRIS, Notary Pubtic. 

ISSUE OF 3,500 FIGHT PER CENT. PREFERENCE. 
SHARES OF THE 

pat ENT STEAM ENGINE COM- 

(Moy and Shi'l’s Patent.) 
PANY (Limited). 

Incorporated under the Companies’ Acts 1862 
and 1867. 

Capital, £100,000, in 10,000 shares of £10 each. 
Paytrents—£1 per share on application, £2 on allot- 

ment, and £1 three months afterwards, beyond which 
no calls will be made without the consent of two- 
thirds of the shareholders at a general meeting. 

Shar-eholders will have the option of paying up their 
shares in full on allotment, when share werrants to 
bearer will be issued, and 5 per cent. interest allowed 
on the payments so made in advance. 

DIRECTORS. 
Sir Wm. Fothergill Cooke, Branksea Lodge, Tcoting,. 

S.W., Chairman, 
John Héock, Esq., Steam Ship owner, West Smithfield, 

E.C., and Tottenham, Middlesex. 
A. C. Bell, Esq., C.E., 7 and 8, Great Winchester build- 

ings, E.C, 
T. R. Eames, Esq. (Messrs Eames and Co.), St Michael's 

House, Cornhitl, E.C. 
W. West, Esq., C.E., M.A. (Messrs West and Co., 

Eng'neers), Kentish Town road, N.W. 
H. W.H are, Esq., Oakfield, Crawley, Sussex. 

sANKERS—Messrs Hoare, 37 Fleet street, E.€. 
OFFICES. 

St Michael's House, Corohill, London, E.C. 

ABRIDGED PROSPECTUS. 
This Company has been formed to purchase the patent, 

for the United Kingdom, granted to Messrs Moy and Shill 
for improvements in steam engines, whereby very con- 
siderable savings are effected in the consumption of fuel, 
the cost of manufacture, and the space occupied by the en- 
gines as well as in their weight, in addition to which 
the construction is soch as to render the risk of explo- 
sion almost an impossibi ity. 

It will be seen frm the accompanying report of Mr. 
Burgh that the following are some of the estimated 
savings that will be effected by the use of this patent, 
as compared with the best mode: n engines now in use. 

Ist. From 30 to 50 per cent. in the eonsumption of fuel. 
2nc. From 25 to 3u per cent. in the cost of engines and 

boilers. 
3rd. From 40 to 50 per cent. in the space occupied by 

the engines, boilers, and bunkers. 
ith. From 40 to 60 per cent. in weight. 
The estim ted savings of a steamer of 2,000 tors bur-| 

then, with compound engines, trading between England 
and America, amounts to £17.250 a year. 

This patent is particularly adaptable for marine, loc >- 
motive, traction, agricultural, and stationary engines, 
on account of the perfect safety in working, light 
weizht, and economical use of fuel. 

The price to be paid for the patent, which includes any 
improvements which may be hereafter patented by the 
vendors, as well as any prolongations which may be ob- 
tained, is £5,000 in cash and 6,800 shares of the Com- 
pany; and the vendors have such confidence in the 
success of the undertaking that they have agreed that 
5,000 of these shares shall receive no dividend until 8 
per cent. has been paid to the preference sharebolders ; 
and further to deposit with the Directors the whole of 
the purchase money, except £2,500 in cash and 500 
shares, until such time as the Company has erected and 
proved an engine on a large scale. 

The patentees have placed their services at the dis- 
posal of the Directors, foregoing ail salary until such 
time as an eight per cent. dividend has been paid to the 
preference shareholders. 

The annexed repor's from the following authorities, | 
viz., John Dudgeon, marine engineer and shipbuilder; | 
N. P. Burgh, M.1.M.E., A.L.C.E.; Perry F. Nursey, C.E., 
M.S.E.; and J. W. Wilson, C.E., show that the advan- 
tag«s to be derived from this form of engine are very | 
great, and cannot fail tu bring it into general use. | 

No promotion money has been or will be paid; end in 
cases where no allotment is made the deposits will be 
returned in full. 

A model engine can be seen at work at the Offices of 
the Company between the hours of Eleven avd Three 
daily, where plans of the different descriptions of engines 
may be inspected. 

Pri tuses and forms of application for shares may 

e procured of the Bankers, Solicitors, and Auditors, 

Otices of the Company, where evcry in- 
can be obtained. 
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| Incorporated under the Companies’ / 

Capital, £90,000, in 4,000 preference shares of £10 each, 

ets, 1862 and 1867. 

titled to rack for dividend tothe extent of 15 per cent. 
after the preference dividend of 15 per cent. is paid, 
the balance of profit bei .g divided rateably among the 
whole share capital. 

COMPANY (Limited). 

annum, and 5,000 deferred shares, which will be en- 

Payments on preference shares:—£1 on application, 
£1 10s on allotment, £2 10s at two months, £2 10s at 
four months, and £2 103 at six months after allot- 
ment, 

In the event of no allotment the deposits will be re- 
turned in fall. 

Shareholders paying up in fu'l will be entitled tosix per 
cent. intere.t on calls paid in advance. 

Shareholders will be entitled to the supply of coal from 
| the Colliery at wholesale prices, thus placing them in 

| the same positions as merchants, and saving them at 
least ten shillings per ton. 

582 

ISSUE OF 3,000 PREFERENCE SHARES, BEARING 
A PREFERENTIAL DIVIDEND OF 15 PER 
CeNT., IN THE 3 

| | LYNVI VALLEY COLLIERY 
4 

bearing a vreferential dividind of 15 per cent. per 

| DikkcTors. 
CuargmaN—The Hon. Ashley Ponsonby, Director of the 

{| Submarine Telegraph Company. 
| | Alfred Howar', Iron Merchant, 3 Leadenhall street, E.C. 

| Ssmuel Alexander Jeffery, Director of the North Wilts 
Bank, Melksham. 

| Thomas Milnes, 4 Euston square, N.W. 
Henry R. Sharman, 2 Mid sle Temple lane. 

With power to add. 

BANKERS 
The National Provincial Bank of Fng’and, Threadneedle 

street, London, E.C., and i's branches. 

ConsvuLTING ENGIngkER—William Habakkuk, Swansea. 

SoxicrTor. 
James Arthur Morgan, F.G.S, 47 Finsbury circus, E.C, 

Avupirors—Kemp, Ford, and Co., Walbrook, E.C. 

Secuetary—W. H. Forbes. 

» Orvicss—47 Finsbury circus, E.C, 

PROSPECTUS. 

Description of Property.—This Company has been 
formed to purchase and develope the South Cwmed 
Colliery, comprising about 363 rcres, situate contiguous 
to the Liynvi and Ogmore Railway, in South Wates, 
which is held for sixty years, from Ist July, 1872. 

Facilities of Transpor:.—The situation of the colliery 
being close to the Llynviand Ogmore Raiiwsy, cannot 

1! be surpassed, as it will be in direct communication 
| with the various ports on the Bristol Channel, and th: 
| railways to the metropo!is and all parts o° England. 

Geolozical Features of Property.—Thre* seams, com- 
prising the Rhondda measures, Nos. 1, 2, and 3, cro out 
at the surface on th: property, and are workable by day 
levels. One leve! has al eady been driven on No. 2 
seam, Which proves the coal to be of excellent quality 
for coke and gas purposes, an! about four feet thick. 

{ The Aberyorchy seam, whch is a cood steam coal, can 
| be reached by pits at about twenty fathoms frou the 
}| surface. In addition to the above th: re are numer.us 
1! other valuable seams of steam coal and i on-stone, as 

shown in the section, which can be readily reached by 
continuing the proposed pits in depth. Frofessor 
Warrington Smyth, Chief Inspector of the Mines of the 

| Crown and of tne Duchy of Cornwall, in speaking of 
|| the South Wales coal basin in his treative on “Coa and 
{| Coal Mining,” page 68, says :—“ The tagnificent coal- 
| field which extends from Pontypo>l to the ast of St 
| Bride's ay on the we-t, and eccupirs 400 square miles, 
, | Chietiy in the counti.s of Monmouth, Glawo-gan, and 
|| Carmarthen, is no less remarkabe for the thi kness 
} | than for the voriety and ex el enc : 

These r marks ae specially applicable to tie above- 
mentioned colliery, which contains the best s ams of 
house and steam coal in the distre’. Tne coal is fr ¢ 

| from fire-damp, and, as to the upper me.sures, which 
will be worked by day levels. f.om water. 

Engineers’ Report.—The above property has been 
carefully inspecte i by Mr William Habakkuk, who was 
formerly in the employ of Mr Thomas Powel’, the late 
owner of the celeorated Powell Duffryn Mines, snd is 

| now a coal viewer of great experience in the South 
| Waes district, and by Joshia Richardson, of Neath, 
| M. Inst., C.E., F.G.8., &c., whose reports accompany the 
| prospee'us. They calculate en twelve work «ble seams 
| of house and sterm coal under the estate. of an avgre- 
| gate thickness of 57 feet, and that ‘rom ninetee: to 
| twenty million tons of house and steam coal can be won 
by day levels and pits, after allowing one-fou th for 

| pillars, waste, &c., in addition to many millions of tons 
| of ironstone and fire-clay. It is estimate! that the 
| colliery will be capable of producing au output of 500 
| tons a day for the n xt 100 years. 

Terms of Parchase.—The vendor has agr-ed to take 
1.000 fully-paid preference and 5,000 fully-paid deferred 

| shares, and £15,000in cash, by three equal instalments, 
| rangmg over six months, in payment of purchase- 
money—thus leaving an ample m.rgin for working 

| capital. 
The reports, which are very elaborate, merit the 

| careful attention of intending investors, and contain 
full details as to the capabilities of the property ia 
house coal, steam coal, iron-stone, and fire-clay. 

Estimate of Profits.—Assuming the day levels on the 
three upper seams to produce oniy 250 tons per day, and 
the pits a similar quantity, which is a moderate est’- 
mate, and taking only 3s per ton (instead of 12s) for 
260 working days, the annual profits would amount to 
£19,500. At present prices there wold be at ‘east 12s 
pe: ton profit, which, on an output of 500 tons per day 
for say 260 days, would produce a profit of £78,000 
per annum. 

Profit from Coke.—In addition to this profit, whe. 
the colli ry is in full working order, 100 tons of first- 
class coke per day can be manufactured jrom the small 
coal, which, at 10s per ton profic (the present profit 
being more than double that amount), would produce a 
further £15,000 per annum profit. 

A contrac can be entered into at once, for a period of 
years, at prices which will ensure more than 10s per ton 
progt. 
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THE ECONOMIST. 

Pro&ét from Fire Bricks.—No calculation is made f r 
the profits on the manufacture of fire bricks, though 
these will be large, as the quality of the fire-clay on 
the estate is very superior. The clay can be worked 
with the coal on the No. 1 seam at a nominal cost. 
Summary.—The following tabular statement will show 

the probable profits to be made after the property is 
fully developed, and the margin after allowing for the 
advantages to the preference shar: holders : 

£ s d 

Pr fit, at 3s. per ton, on an out- 
put of 500 tons per day ...... 16,500 0 0 

Profit on manuf. cture of coke, at 
say 10s per ton, or 100 tons per 
GRE wincemcisncsonnews stances < 15,000 0 O 

34,500 0 0 
Deduct 15 per cent. dividend on 

preference SUuareS .66....06.....00008 6,000 0 0 

Balance......000 ereesssece 23,500 0 0 

The above profit is apwards of 38 per cent. perannum 
on the total capital of the Company ; and it mus” be 
recollected that the calculations are mace at only 3s 
per ton profi: on coal, whereas the present profit would 
be four timesthat amount, and at 10s a ton on coke, 
whereas the present profit is more than double that 
amount. 

The only contract entered into by the Company is the 
contract for purchase cated lst May, 1873, mado between 
James Humby of the one part, and William Henry 
Forbes of the other part. 

The original reports and plans, and a copy of the 
articles of association can be seeu upon application at 
the Office of the Solicitor of the Company. 

Application for shares must be made on the accom- 
panying form, an‘ copies of the prospectuses and rep rts 
may be obtained of the Solicitor, Secretary, or Bankers 
of the Company. 

London, May 10th, 1873. 

[May 10, 1873. 
UNITED DISCOUNT HE 

T CORPORATION (Limited). 
Vapital, £750,000; Called up, £300,000. 

The Company's Rates for receiving money on deposit 
are as follow until fur‘her notice:— 

On demand—THREE AND A-HALF PER CENT, 
per annum. 

At 7 days’ notice—THREE 
QUARTERS PER CENT. per annum. 

At 14 days’ notice—FOUR PER CENT. per annum, 
ARTHUR ROBERTS, Secretary. 

No. 34 Abchurch lane, Lombard street, May 7. 1873. 

ui Was y ‘ 

(JOM PTOLR DESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and Sth of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3ist of December, 1866. 
Recognised by the International Convention of 

30th April, 1862. 

AND THREE- 

francs. £ 
Capital fully paid up ....006 80,000,000 .. 3 200.000 

francs. £ 
Reserved fund ...........0 see 20,000,000 ... 800,000 

Heap Orrice—14 Rue Bergere, Pari . 
Agencies at— 

Lyons, Marseilles, Nantes Mulhouse and Roubaix, 
(France;, Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Lonpoys BANKERS. 
The Union Bank of London. 

Lorvon AGENcr—144 Leadennall street, E.C. 
Mas acer—Theou, D-omel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payabie at the 
above-name: places, 

The Agency will conduct banking business of every 
description with the Continent, India, China, &e., &e., 
&c., upon terms to be ascertained at the Office. 

CONSOLIDATION OF THE DEBENTURE DEBTS 
OF THE GOVERNMENT OF THE CAPE OF GOOD HOPE, 

Authorised by the © Public Debt Consolidation Act, 1870,” and the 

“ Public Debt Amendment Act, 1872.” 

Frequent representat‘ons having been made to the Government of the Cape of Good Hope, that holders of the 
various Debentures, now in circulation, would be considerably benefited if the whole of the various small loans, 
which have fr in time to time been contracted in this country, were converted into one uniform Loan, such as 
would be be-t ealeulated to command a ready market, and be free from the objections commonly urged by inveitors 
a.ainst high prem.um-bearing stocks; and th- Coion al Government, believing that such an arrangement would 
prove mutually beneficial to both borrower and lender, have determined to oifer, in exchange for the Bonds of 
the undermentioned Loans now in circulation, new Debentures, in all respects identical with those recently created 
by the same Goverament for the purchase of the Cape Towa and Wellington Railway, quoted in the Official List 
of the Stock Exchaoze. 

These new Debentur:s are charged by the,above-cited Acts upon the general revenue of the Co'ony ; they bear 
interest attve rate of 4) per cent. per annum, payable half-yearly, and the principal will be repaid at par by 
annual drawings, commencing in 1875, and extending over about thirty-seven years. Prine pal and interest are 
both made payable in London, at the Ollices of the Crown Agents for the Colonies. 

The undersigned, acting on behalf of the Government of the Cape of Good Hope, are prepared to issue such 
New Debentures in exchange for Old, ou the tollowing terins, viz. :— 

Proportion 
Loans Proposed Unexpired | of New 

BD ne oh 7 la Pate . Princinal whe: Authority under which to be Rate of Principal when Petal tiem | Debentures 
| Offered for 

Issued. Consolidated, Interest. | Due. April 15, 1873. jevery 100 of 
| the Old, 

é £ Yrs. Months, | 
vy ere 200,000 6 1 December, 1873 0 7h 1023 
— 7 issi 5,000 G 15 October, 1575 2 % 106 

ie (eee 12,500 6 _—— L876 3 6 | 107% 
mm: Ban See 100,000 6 15 a LSN0 7 6 114 

¥ — ls6u0 25,00) 6 | 1 June, 18s] 8 14 1l4 
— 18 — 1863 24,000 6 15 October, 1334 11 6 } 115 
-- 1:),000 6 15 _ 18$0 17 6 | 118 

- 159,00) 6 1 January, 1891 17 8} | 118 
— 150,000 6 15 April, x91 13 0 } 11s 

- 29,500 6 15 October, 1svz 19 6 119 
aoe 28,000 6 15 _ svt 21 6 120 
— 200,000 6 15 — 19u0 27 6 | 120 oa 20,000 6 31 December, 1900 27.0 8} | 120 _ 20,000 6 31 _ 1909 27 8} 120 

255,400 5 31 _ 1900 27 8} 109 
{ 33,700 6 | 1 June, 1873 0 1} 101 

4,400 6 1 October, 1873 0 5} 102 
31,500 53 | 1 _ 1873 0 5} 102 

Cape Town & Wellington 500 6 | 1 June, 1874 i 1} 104 
Railway Debentures | 24,600 6 } 1 October, 1874 1 5} 105 
for which the Govern- { 11,500 6 | 1 June, 1875 2 Hn 106 
ment have becume 7,300 6 | 1 October, 1875 2 54 106 
liable, 1,000 6 fo olo— 1876 3 5h 1074 

| 10,2 6 | 1 ood 1879 6 54 2 
23,300 6 | 1 December, 1879 6 St 112 

L] 7,000 6 1 April, 1ss3 8 11g 113 

Interest on the New 44 per Cents. will commence on the 16th Arril, 1873. and all interest accrued prior to that 
date on such of tre Ole Debentures as shall be surrendered, will be paid to the respective owners in addition to 
the foregoing rates of exchange. 

The Bonds will be created in sums of £1,000, £500, £200, and £100, and fractions of the latter amount, which 
may be unavoidable in the conversion, will be adjusted by the issue of one Bond, more or less, or by the payment 
or receipt of the difference in money. 

The annual drawings will take piace in the month of March, comrrencing in 1875, and vall be condacted in the 
presence of the Crown Agents for the Colonies, of any Debenture-holders who may be pleased to attend, and of 8 
pace Public.e The Debentures drawn will be paid off at par on the 15th April following, together with the interest 
ue thereon. 

The days on which such drawings will take place, and the numbers aud values of th n, will 
be duly notified by an advert:sement in the Lonpon Gazzrre and in the T aa eer 

Appii. ations for conversion on the foregoing terms will be received by the u: i a the 6th day of May, 1873. y the undersigned on. and afte» Tuesday, 

Scrip C-rtificates will at first be issued in exchange fer the Bonds withdrawn, and these will afterwards be’ 
replaced by Debentures of the new issue. 

Forms of application and further particulars with regard to the consolidation of the public debt of the Ccleny, - 
may be had on application to the undersigned, or at the Offices of the Brokers, Messrs Muillens, Marshall, and Co., 4 Lombard street, and Messrs J. and A. Scrimgeour, 18 Old Broad street, London, where copies of the 
Acts authorising the conversion and consolidation of the foregoing Loans may also be seen. 

PENROS . JU N Ww. oa Ananauee Crown Agents for the Colonies. 
Offices of the Crown Agents for the Colonies, Spring Gardens, London, ay 3, 1873. 

NEO 
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THE 

STANDARD DISCOUNT COMPANY, LIMITED. 
Incorporated with Limited Liability under the “ Companies Acts 1862 

CAPITAL, £1,000,000, IN 

and 1867.” 

100,000 SHARES OF £10 EACH. 

FIRST ISSUE 50,000 SHARES, OF WHICH 20,000 WILL BE SUBSCRIBED FOR BY THE DIRECTORS AND THEIR FRIENDS. 

Deposit on Application, 10s per share; payment on Allotment, £1 per share; and £1 on the Ist of July. 

No further call is contemplated, 

W. F. Blockey, Esq. (Blocke} y, Stirling, and Co.), Managing Director. 
Seth A. Apear Esq. (Apear é nd Co., Caleutta), Director of the National Bank of India. 
Sir Sills John Gibbons, Bart. (ate Lord Mayor), Director Mutual Life Assurance. 
Peter Lutcher, Esq.. Director of the Anglo-Egyptian Bank. 

BANKERS—London and County Bank, Lombard street , London, 
AUDITORS—Messrs Price, H. lyland, and Waterhouse, Gresham street. 

TEMPORARY OFFICES—3a xing William street, E.C. 

DIRECTORS. 
William Macandrew, Esq. (late of Graham, Rowe, and Co., Valparaiso and Lima.) 
F. S. Marriott, Esq., Laurence lane, and Manchester. 
J. C. Stirling, Esq. (Blockey, Stirling, and Co.) 

With power to add to their number. 
SOLICITORS—Messrs Argles and Rawlings, 85 Gracechurch street, E.C. 

SECRETARY—Bernard Gilpin, Esq. 

ECTUS. PROSP 
The Standard Discount Company (Limited) is established 

for the discount of bills of exchange, making advances on ap- 
roved securities, and generally to carry on the business of 
ill brokers and money dealers. 
The increase in the trade of the country, and its upprece- 

dented state of prosperity, may be judged of from the returns 
of the Clearing House, the total for the year'1872 being upwards 
of 5,000,000,000/, compared with 4,812,082,000/ for the year 
1871, showing an increase of upwards of one thousand one 
hundred andeighty- -seven millions sterling in favour of last’year. 

In founding this undertaking the Directors have secured 
| the co-operation of a highly respectable discount firm in 
| London, with whom arrangements have been made, after an 
| examination of their books by the eminent firm of Messrs 
Price, Holyland, and Waterhouse, public accountants, for the 
transfer of their lucrative business to this company, and for 

| two of their partners joining the Direction. It will thus be 

large and valuable connection, and with a Board of Directors 
| whose experience and influence will command the confidence 
of the pub slic. ; 

The senior partner in the above firm (Messrs Blockey, Stir- 
ling, and Co.), Mr W. F. Blockey, has accepted the aio 
of Managing Director for five years certain, and the Direc- 
tors feel it right to mention, as a proof of his ability, that 

THE STANDARD DISCOUN 
The 

Temporary Offices—3a King William street, E.C. 

| 
| 

seen that this undertaking will commence business with a | 

LIST of APPLICATIONS for SHARES in the above 
12th instant, for London, and on TUESDAY, the 13th, for the Country. 

, London, May 8, 1873. 

his losses in the aggregate since commencing business are 
only fractionally in excess of one per cent. of his profits. 

The price to be paid for the goodwill and business (in 
addition, during the first five years only, to 15 per cent. on 
the excess of net profits over £8 per cent. per annum) is 
£22,500, of which £15,000 is to he paid in cash, and the 
balance by instalments out of profits extending over five years. 

Messrs Blockey, Stirling, and Co. show their confidence in 
the Company by subscribing for 6,000 shares, which they 
undertake to hold for at least 12 months. 

From the rapid extension of trade the directors are convinced 
that there is ample field for the Company’s operations without 
entering into undue competition with existing institutions. 

The Company i is formed under the Companies’ Acts, 1862 
and 1867, whereby the liability of each shareholder is limited 
to the amount of his shares. No promotion money will be 
paid, and the preliminary expenses will be limited to £1,500, 
to include every expense down to the allotment of the shares. 

If no allotment be made the deposit will be returned in full. 
Forms of applications for shares may be obtained at the 

offices of the Company, and of the bankers. 
A contract has been entered into, dated 8th April, 1873, 

between William Francis Blockey, John Carolus ene 
and Bernard Gilpin, of the one part, and Auguste Samson, 
as a trustee for the Company, of the other part. 

‘tT COMPANY, LIMITED. 
will CLOSE on MONDAY next, 
BERNARD GILPIN, Secretary. 

Company the 

RINDISE MAIL ROUTE TO te ()' ERLAND ROUTE.— | _4-~3 (\ AP E OF GOOD HOPE 
Egypt, India, China, Australia, Rome via Fal- bYS The PENINSULA R and | Ve JA _ WY AND NATAL -~--EXTRA MAIL 

conara, Naples via Foggia. Shortest and Cheapest esis ORIENTAL STEAM NAVIGATION | Se SERVICE.—The UNION STEAM- 
Route. For through tickets and information apply to 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C, 

RHINE—Every Tuesday, Thursday, and Saturday at 
noon, Chief cabin, £1; fore, 15s. Return Tickets, 

Abatements are made 

turning by the C 
30s and 22s 6d. Brussels, 17s 3d; Cologne, 298 6d. 

Leaving Antwerp for London every Sunday and 
Friday at nuon. 
OSTEND, Ks RUSSELS, COLOGNE, and the RHINE 

—Every Wednesday and Saturday. May l4at 2; 17 
at 4am. leaving Ostend for London every “"Tues- 
day and Friday night. Chief cabin, 15s; fore, 12s. 
Brussels, 17s 54; Cologne, 30s 5d. 
BOU LOGNE—Daily (except Monday). May 11 at 

noon ; 18 at 1; l4 and 16 at2; 16 at3; 17 and 18 at 4 
’ Chief cabin, lls; fore, 8s. 

pany’s Offices. 

May 
l4at2; 17 at4am. Chief cabin, 11s; fore, 8s. 
From London and Continental Wharf, 92 and 93 Lower 

East Smithfield. 
EDINBURGH—Every Wednesday and Saturday. 

Leadenhall street, 

ampton. 

COMPANY 
receive cargo and parcels by their steamers for— 

book passengers and SHIP COMPANY'S ROYAL MAIL 
PACKETS SAIL from SOUTHAMPTON onthe 5th, 

From 15th, and 25th of each month. 
Venice i The packet of the 15th calls at St Helena. The 

(calling at From packets of the 6th and 25th correspond with Mossel 
Ancona). Brindisi. Bay, East London, and Natal, and that of the 6th 

with Mozambique and Zanzibar. 
r Fares to Cape Town, - = 

’ 

J Thursday. ) 

~~ — From 
- Southamp- 

I QT EAM SHIPS.— ton. 
J The GENERAL STEAM NAVI- Gibraltar...... § Every 
GATION COMPANY'S powerful and | Maita ........ ‘4 Thursday, 
first-class STEAM SHIPS leave from at 2 p.m. 

8s Katherine's Wharf for— | Alexandria... Every 
i“ DGD coceccseces - Thursday, 

| HAMBURG—Every Wednesday and Saturday. May Bombe Pray Re 
| 14 at 1; 17 at 2 p.m. Saloon, £2; fore cabin, Galle y 4pm. 
| £158, Extra vessels, carrying cargo only, leave also | yo aia, “+! Thursday, 
every Tuesday, Thursday, and Sunday morning. For Calenttn ee | May 8 & 22 
patticulars of freight apply to F. Stahischmidt and aman ee { at 2 p.m, 
Co., 80 Lower Thames street. Maaeees..... } and every 

{| HAVRE— Every Thursday. May 15 at 11 a.m. | China ct Fosse 
| Saloon, lls; fore cabia, 8s. Japan j jursday. 

ROTTERDAM and the RHINE—Every Wednesday Thursday, 
|| and Saturday. May I4 at 9; 17 at 10 p.m. Chief huetrelia | May 
tl cabin, £1; fore cabin, 15s. Return tickets, 30s and iw Zealand { 8, at 2 p.m 
+; 228 6d. (Cargo only). and every 
| ANTWERP, BRUSSELS, COLOGNE, asd the ™ “|” fourth 
| 
| 

ympany’s Steamers 

twelve months of their arrival. 

Passengers are now booked through, vid Bombay, to 

the principal Railway Stations in India, and through 

tickets to Venice and Brindisi 

obtained from Messrs Lebeau 

(South Italian Railway Office). 

For Rates of Passage Money and Freight, and all | 7), 

other intormation, apply at the Company's Offices, 122 | 

London, 

) 

| Friday | May 19 and L 

30 Guineas and 20 Guineas; 
to Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 

Every ; Every Guineas and 25 Guineas. 
Friday Monday, at ; Passengers and their b: aggage are taken from London 

} morning. 5 am. to Southampton free of railway, dock, and agents’ charges, { 
Monday, &c.— Apply to Falconer and Mercer, 23 Leadenhall street, 

ndon; or at the Union Steamship Company’s Offices, 
morning Southamptor. 

May 16 & 30, June 2, 
: at 5 a.m, . — 

and every ae 
alternate | and every V “Pp T ) Try 
Friday | alternate | ; kK R LA N | R¢ OU E 

J be Monday. Te AA vid MARSEILLES.—MESSA- 
Friday { Monday, ee * GERIES MARITIMES DE FRANCE, 

| morning, | May 19, —97 Cannon street.—French Mail 
+( May 16, at 5a.m., Steamers leave Marsei!l«s, vid Suez Cana), on the fol- 

{ and every and every lowing Sundays, at 10 a.m. (calling at Naples for mails 
fourth } fourth and passengers) : 
Friday. Monday. PEIHO . April 13 f 

B ‘ ) G r 7 4 j ral x i ga 2. 

in favour of Passengers Ye- aa agrllny 1 a } ; one —— 

within six or | PROVENCE...May 25 ' For Hong Kong, Shang- 
HOOGLY “June 8 | | hae, and Yokohama, 
TIGRE ... June 22 | 

The Steamers of the 13th April, llth May, and 8th 
June, connect at Aden with the steamers for Reunion 

are issued at the Com- | #"4 Mauritius, and those of the 25th April, 25th May, 
i aed and 22nd June, at Galle with the steamers for Pondi- 
Tickets to Brindisi only, can also be charcy, Madras. and Calcutta. 

and Co.,6 Billiter street | For Alexandria and Naples every Thursday, noon. 
\ For Constantinople every Saturday, 6 p.m. 

for Algiers every Saturday, 5 p.m. 
1¢ Company's weekly steamers to Alexandria, con- 

nect at Alexandria with the English Mail Steamers from 
Brindisi to Bombay. 

For passage, freight, and information apply to the 
COMPANY'S ew 97 Cannon neat Ec, 

or Oriental place, South- 

May 14 at 2; 17 at3 p. m. Fares: Chief cabin, 20s ; fore, eens 
15s; deck, 10s, 

a.m 

From Irongate Wharf for: — 
CALAIS—Every Weunesday and Saturday. 

. "\ > & 
NEWCASTLE—Every Wednesday and Sunday at | INDIAN PARCEL POST. Ds ' N N E I O R D s 

9 morning . f = a no DB a tee FLUID MAGNESIA.—The a edical profession for 
morning. Saloon, 15s; fore, 10s. Under Authorityfrom the PostTMASTER-GENERALOf INDIA. ears have approved of this pure solution of 

s YARMOUTH—Every Wednesday. May 14 at 3 p.m"! parcels not exceeding fifty pounds in weight and 2ft swaeaia. an thé best wemsede. fee Acidity of the 

aloon, 8s ; Pacis cabin, 6s. lft by 1ft in size, and £20 in value, are convey d by the Stom: Heartourn, Headache. Gout and Indiges- 
ee ea From Ci stom House Quay. PENINSULAR AND ORIENTAL COMPANY from ion; and t st 1 aperient for delicate 

HULL—Every Wednesday and Saturday, at 8 morn- | ‘an ; ' tions, especially adapted for ladies, children, 
ing. C} abin, 10s: fore, 8s. London to any Post Town in India at a uniform f nil ind nd XN FORD and C O.. Chemists, | 

Uihees, 71 Lombard street, and 37 Regeat’s circus, | ot ls 4d per Ib. Full particulars on application a 172 N I 1 street ind of all other chemists 
Picca tilly. i 122 LEADENHALL STREET, E.C, ) thro , worl 

j 



THE ECONOMIST. [May 10, 1873. 
THE BRITISH AND FOREIGN WATER AND GAS WORKS COMPANY, LIMITED, 

ARE PREPARED TO RECEIVE APPLICATIONS FOR AN 

Issue of 12,500 A 7 per Cent. PREFERRED Shares of £20 each, with FURTHER PARTICIPATION in 
PROFITS, as hereinafter referred to, 

BEYROUT WATERWORKS COMPANY, LIMITED, 
Interest for Three Years, calculating Two Years for Construction and One Year beyond, at the rate of 7 per Cent. per Annum from 

the Dates of Payment of each Instalment, is Guaranteed by the British and Foreign Water and Gas Company 
(Limited), and will be Payable Half-Yearly at their Offices, Bartholomew House, E.C. 

DATES OF PAYMENT—£2 per Share payable on Application; £3 on Allotment; £5 on 20th June, 1873; 
£5 on 20th September, 1873; £5 on 20th December, 1873—£20. 

With option of Paying the whole of the Instalments in One Payment of Ailotment. 

584 

e ~ 

DIRECTORS. 
W. P. Andrew, Esq. Chairman of the Scinde, Punjanb, and Delhi Railway. T. E. Howe, Esq., Director of the British and Forcign Water and Gas Works Company 

+a 

ate e 

J.T. Cabon ll, Esq., Director of the Grand Junction and of the Southwark and 
Vauxhall Water Companies. 

Edward Easton, Esq., C.E, (Messrs Eastons and Anderson, Lessees of the South 
Essex Water Works). 

LOCAL DIRECTOR—J. J. Tabet, Esq. (of Messrs J. Tabet and Sons), Bankers, &c., Beyrout. 

ENGINEERS—Messrs Joseph Quick and Son, M. Inst. C.E., 29 Great George street, Westminster. 

SOLICITORS—Messrs Nash, Field, and Layton, Suffolk lane, Cannon street, E.C, 

BAN ' ERS. 
Measrs Glyn, Miils, Currie, and Co., 67 Lombard street, E.C. 

W. T. Western, Esq. (Messrs Woodhead and Co.) 

SECRETARY (pro teEm.)—The Hon. R. R. Best. 

TEMPORARY OFFICES—Bartholomew House. 

The Company has been established for the purp»se of taking up and developing a 
valuable concession granted by the Municipality of Beyrout and confirmed by the 
Sultan's firman, for the supply of water to the town and environs of Beyrout fora 
term of forty years, for domestic and municipal consumption, and also for purposes of 
irrigation. 

This town is the most thriving on the Syrian coast of the Mediterranean. The 
porulation, which about twenty years ago amounied to trom 5,000 to 10,000 inhabit- 
ants, is now e+timated at 100,000, and is very rapidly increasing in numbers, wealth, 
and general prosperity. 

The prodizality of Eastern habits, as regards the use of water in those cities where 
it can be obtained, is a matter of notoriety, it beimg used not only for ordinary pur- 
poses, but in very large quantities for purposes of religion and luxury. The popula- 
tion at present spends about £120,000 for water of inferior quality, brought in from a 
distance on the backs of donkeys, and it looks forward with eagerness to the prospect 
of an unlimited supply from the celebrated stream called the Nahr-el-Kelb, which 
issnes trom the heights of the Lebanon. 
The Water Companies of Alexandria and Cairo are in a high state of prosperity. 

The shares of the latter Company are at a high premium, whilst the former 
has been purchased by the Viceroy at a considerable advance over the issue price 
of its shares. 

The water rights, which form the basis of the supply, have been a matter of nego- 
tiation for many years with the Turkish aut orities and t*e religious communities 
of the Lebanon. Thry have now been secured to this undertaking, and all vested in- 
terests in them have teen bought up; they have become the absolute rroperty of the 

the construction of the entire series of works, including a!l preliminary expenses 

AUDITORS. 
| 

PROSPECTUS. 

| 
! 
| 
| 
| 

| 
| 

| 

| 

(Limited). 

C. W. Schwaben, Esq., Director of the Odessa Water Works Company (Limited). 

Adolphus W. Young, Esq., M.P., Director of the Lambeth Water Works Company. 

Imperial Ottoman Bank, Beyrout. 

Messrs Moore and Wallis, 3 Crosby square, E.C., Public Accountants. 

The British and Foreign Water and Gas Company, &c., before inviting subscrip- 
tions to this undertaking, have satisfied themselves by special reports of their own 
Engineers and others, founded upon a local and exhaustive investigation, of the | 
accuracy of the above statements, and of the feasibility of completing the Works | 
within the specified time. An abstract of such reports, together with a Statement | 
of H.M. Consul-General in Syria; Memorials signed by the notables of the town, 
the original concession, and contracts and copies of the Memorandum and Articles 
of Association, and other documentary evidence bearing upon the subject, may be | 
seen at the offices of the Solicitors to the Company. summary of the report of 
Messrs. Quick and Son, the Engineers, is also annexed. 

The total sum payable by the Company for the expenses of issue, including legal 
expenses and the cost of advertisiug, is, by agreement with the British and Foreign | 
Water and Gas Company, Limited, fixed at one per cent. on the authorised capital. | 

In view of the large interest of the Concessionaire and Contractors in the | 
deferred shares, arrangements have been made under which the expenses of 
management in England, including the Directors’ fees, will not exceed £2,150 | 
per annum. | 

The Interest will be payable half-yearly, on Ist April and Ist October in each | 
year. The first payment will be made Ist October, 1873. 

Failure to pay any instalments at the due date will render all previous payments 
liable to forfeiture. 

Should any applicant receive no allotment, the deposit paid will be returned 
forthwith without deductions; and should a smaller amount be allotted than that 
applied for, the balance paid on application will be applied towards payment of the 

sionaire are sufficient to afford an ample supply of water of good quality, both pre- 

fh concessionaire, and will be included in the transfer to the Comsany. The concession, | amount payable on allotment. 
at confirmed as it is by Imperial firman, confers oo the Company an inviolatle title. Application for Shares must be made on the Form annexed, accompanied by 
H The Municipality of Beyrout have re ognised the importance of an abundant supply | the deposit of £2 per Share. 
Bae of water to their city, and have granted a liberal scale of rates, but have stipulated Prospectuses and Forms of Application may be obtained at the offices of the 

360,000 =e on 7 van ter eae eee the extent of peg en Messrs. — — and Layton, Suffolk Lane, Cannon Street, E.C.; 
a . itres per diem, for whic vill pay jorseee farses. of Messrs. Baxter, Rose, Norton, and Co., Solicitors to the British and Foreign 

hie amine Sa a — ioe ee eee os — eeneny or. 6 ae net. b pie pepe a of Messrs. 
: u , , . yn, Mills, Currie, and Co., 67 L Street, E.C.; 2e8 

i Shareholders the fullest possible benefit from the large returns an icipated, it has aoe Suan E.C.—By order of eo ieeaed oF Daeeenens and at the offices, Bartholo- 

been decided to issue only £400,000, in 20,000 shares. Of these, 12,500 shares, to which W. P. ANDREW Chairman 
x a preferential dividend of 7 per cent. is attached, are now offered for public subscrip- 4 ks oie . 2 : 
} a. The remaining 7,500 shares, to which no preference is given, will be issued os | (, ae Contracts have been entered into by or on behalf of the 

: y x i ire and Contractors. The Contractors have further ' ee . aa ‘ e 

i i eae aunt Bonds 1. tie oa int of £35,000 out of a total sum of 1. Contract, dated the 9th April, 1875, between Théophile Thévenin, of the one 
a: £135,000, to be created at the first mee ing of Shareholders. The Bonds will bear in- part, and Robert Rainey Best, on behalf of the Company, of the other part, for the 
hs j terest at £6 per cent. per annum, commencing only from the completion of the “Lae and of the water rights for the supply of 
ei y . ‘ the C any. — - . = 

im & Tea iicieaeel aes acai a a. ee of the Water Works on a 2. Contract, dated the 25th April, 1873, between the said R. R. Best, on behalf of 

ae | sufficiently large scale to afford a daily supply of 6,000,000 gallons. The existing the Company, of the one part, and T. Macueill and Company, of 2 Great George 
: requirements for household and public purposes, and for irrigating the intervening Street, Westminster, Contractors, of the other part, for the construction of the works. 

i fe districts between the sources and the town, and for supplying the silk farms which 
H 3 abound in the immediate neighbourhood,—Beyrout, being one of the most iinportant EXTRACTS FROM THE REPORT OF MESSRS, JOSEPH QUICK AND Son, C_E, TO : ; oot “o, Anacnstagcthg amtahe a EXTRACTS : SSRs, JOSE ND Son, C.E, TO THE 

ee OE SR ORY ie METS AN Directors OF THE BRITISH AND FOREIGN WATER AND Gas WoRKS COMPANY 
tf ; : " ee poe a) (LiMiTED). 

Arrangements have been made, and contracts entered into on behalf of the “Th ; ‘i . ae 
h oe ee Re ee ei ere is at this moment a great dearth of water of good quality in Beyrout, ‘ Company, for the acquirement of the Concession and water rights, as well as for | . 14 the springs and sources of water which have been purchased by the Conces- 

and interest during construction at the rate of 7 per cen!. per annum, on terms 
within the capital of the Company, ample margin being left in the hands of the 
Company to defray the expenses of engineering, administration during construction, 
working capital, &c. The works are to be completed under heavy penalties within 
twenty-four months from the date of contract. 

The estimated consumption, from the time when the works come into full 
operation, will, it is calculated, give a net revenue sufficient to pay 16 per cent. on 
the entire capital of the Company. 
The business of the Company will be superintended by a Board consisting of 

gentlemen connected with the management of some of the most successful Water 
Companies of the day. ; / 

Water Works’ Shares, it is well known, always command a high price on the 
market, being justly considered one of the most bond-fide investments of the day, 
and not liable to sudden fluctuations in price, although constantly and steadily in- 
creasing in value. E 

The large premiums commanded by the shares of Water Companies afford 
evidence of this fact, as will be seen by the following table :— 

Original Price 
of Shares. 

Present 
Selling Price. 

| sent and prospective, for all the requirements of the town and for irrigation pur- 
poses. The necessary works both for water supply and irrigation can be completed 
within 18 months from the time of their commencement, and at a comparatively 
moderate cost, taking into consideration the large quaatity of water which they 
will be designed to supply in consequence of the great demand anticipated. In 
consequence of the want of water in the town, and the prodigality of Eastern habits, 
as regards its use in those cities where it can be obtained, the consumption of water 
at the tariff named in the Concession will probably produce a net revenue of at 
least from £40,000 to £50,000 per annum within a year after the completion of the 
works. This is, however, on the assungption that only one-half of the quantity to 
be provided will be subscribed for by that time. It may fairly be expected that 
this revenue will increase very rapidly from the demand for domestic and public 
supplies and for irrigation purposes. In consequence of the copious supplies of 
water which have been secured by the purchase of mills, &c., water power can be 
employed for pumping to a great extent, thus reducing the working expenses toan 
unusually small per centage of the income. Generally, the scheme is a thoroughly 
bona-fide one, and would, in our opinion, prove very remunerative to a Company 
established for carrying it out.” 

29 Great George Street, Westminster, February 25th, 1873, 

i 
| 

. Amaterdam Water Works...Ordinary Shares ............ BPP ssiue eee £30 
; Berlin Water Works............ "aan coe ae a 
a Chelsea _ a cetbe ~_ - .. 100 BEYROUT WATERWORKS COMPANY, LIMITED. 
- East London Water Works... Pt : “ 100 wa Issue of 12,500 A 7 per Cent. Preferred Shares of £20 each. 
i Grand Junction = _ * 50 ... 
' West Middlesex — ace _ sl — io ) om F 

4 Lambeth Water Works ..... . - a cuit GO dans The LIST of APPLICATIONS for Shares in the above Company will CLOSE on 

| Kent - oreeee * *° + 100... TUESDAY, May 13, for London, and the following day for the Country. 
] Portsmouth — seems . -- os ooh ee coal B 4 

4 Bristol — wosecce _ ee - 2 y order, 

= Paisley -— come ° — = ss aie Temporary Offices. Bartholomew House, London, 
Odessa = one - sea SD contains 8th May, 1873. 
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