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THE MONEY MARKET, ~ 
Tnere has never been a time when anything like so much 
of the money in the English money market belonged to 
foreign Governments. 

Ist. There is the 2,000,000/ of American money of which , 
we spoke last week. The curious operation in Bank post | 
bills which we then mentioned is at an end, and the money is 
returned in the ordinary shape of private deposits. But it is 
still the money of the American Government, and may be | 

It is indeed very 
The rate to be 

called for when it suits their convenience. 
strange that it should remain here at all. 
made of money at New York is 7 per cent., and that a large | 
sum should be kept in England at low interest, or at no inte- 
rest, by the American Government, when they can make so 
much of it in their own country, is not likely. So much (if 

‘| any) as may be required by the Five-Twenties, to be converted 
in March, may remain here, but all the rest, upon every doc- 
trine ef probability, will go sooner or later. And we do not 
know if this 2,000,000/ is all the money of the American 
Government now in London. The New York Chronicle, the 
best financial authority in the United States, estimated that 
the effect of Mr Boutwell’s operation, now terminatei, would 

be to give the American Government 4,000,000/ in London ; 

j 

| 
| 
| 
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and as the conclusion of the operation is not kcown in detail, | 
we cannot say how near that estimate is to the truth, or how 
far from it. 

2nd. There is the money of the German Government, 
amounting to a very large, though not known, sum. This will 
probably remain here as long as it can be employed here 
better than elsewhere. The Mint at Berlin is already full of 
work, and has more raw material at hand than it is ready to | 
manufacture. But the rate of interest has shown some ten- 
dency to rise in Germany, and bills upon that country were 
more in demand to-day than for some time past. 

Srd. It is said also, on good authority, that a considerable 
amount of French money is also in London; but we cannvut 
say how much, or precisely on what account. 

The course of our money market is therefore exceedingly diffi- 
cult to predict. We have enormous seeming wealth, but it is 
not produced, as is usual in the money market, by an aggregate of 
small balances, but only by the great sums left by three single 
depositors. We can never be so sure of the intentions of 
two or three people as we can of a great number. Every 
banker knows that the same sum is rot worth near so much 
to him when it is left by two people, as when it ia left by two 
hundred, because he cannot so certainly count on its remaining 

ee 
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with him. The only rules to be observed are those which we | 
have from week to weekinculcated. First, by raising the rate | 
of interest accumulate an ample reserve. Secondly, when you 
have accumulated it make no effort to keep foreign money here 
which you do not want, and which you cannot profitably employ. 
Lower the rate of interest fearlessly, just as you would if the 
money you held was domestic and not foreign money, and then 
if the money leaves you, use your reserve for the purpose for 
which you accumulated it—that is, pay it away. For the 
present this policy will involve lower rates, and if it should 
also involve raising the rate of interest rapidly at a subsequent 
time, we must submit to tie evil of the fluctuation. Lombard 
street is becoming more and more the great bank of the world, 
and we must submit to the evil of having foreign balances || 
sometimes withdrawn from us, if we are at other times to | 
have the advantage of holding them. 

j 
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THE ILLNESS OF THE PRINCE OF WALES, 

Norurye could show more clearly the extreme shallowness 
and rootlessmess of the Republican movement than the 

universal excitement and sympathy which has been called 

fort: by the imminent danger of the Prince of Wales. In 
the Press perhaps that excitement, genuine and wide-spread 
as it has undoubtedly been, may have been a little magnified. 

But n0 ical observer, however sober, can doubt that from 

one 2nd of Great Britain to the other a feeling has shown itself 
which far exceeds the limits of any constitutional or doctrinal 
allegiances to a system,—which is indeed of the nature of direct 
personal loyalty. We do not of course mean for a moment 
that this loyalty is so strong that it would survive any real 
collision with the accepted political principles of the 
kingdom. In an age when loyalty was much more 
of a religion than it is now, such a collision took 
placa, and the result proved that loyalty was even then 
scarvely a match for the earnestness of the political beliefs 

‘against which it was unfortunately pitted; and certainly 
loyalty was not only then stronger, but the political traditions 
which came into rivalry with it were not then nearly so 
universal or backed by so respectable a tradition as they 
would be now. But no collision between the loyalty of to-day 
and’ the political creed of to-day is to be apprehended. 
Indved one meaning of the wide-spread emotion we have 
seen, is that the English people are so far from anticipating 
aay such collision that they not only identify the political 
system under which they live with the Throne, but even love 
‘the Throne for its own sake as well as for the sake of the 
system with which it is connected. The eagerness for hourly 

|reports of the Prince’s condition could not spring from 
‘any mere love for the monarchical system, for the 
|mouarchical system does not in any way depend on 
the Prince’s life, and its fixity would be quite con- 
| sistent with a very moderate and indifferent feeling on the 
|suliject. There was probably never a time at which the 
| Monarchy was in less danger than on the death of that Prince 
Frederick (son of George IL), at the contemptuous and epi- 
| grammatic epitaph on whom all the world laughed. Yet cer- 
jtaiuly at that time the principle of constitutional loyalty 
/was in no degree strengthened and adorned by the emotion 
‘of popular sympathy with the occupant of the Throne and 
with the heir to it. At present it may well be that, from 
a multitude of circumstances, the emotion of personal sym- 
pathy has a good deal outrun even the abstract attachment to 

\the Monarchy. The respect for the Queen, and the warm 
|sympathy with her in the great loss she sustained ten 
| years ago—a sympathy heightened by the knowledge 
| that she herself has so recently passed through a very trying 
illness—the great popularity of the young Princess of Wales, 
and the annoyance and sense of insecurity caused by the 
shallow Republican agitation, have all contributed to give an 

| even warmer complexion to the cordial pity and sympathy of 
the hour, than might under other circumstances have attached 

‘thereto. But still it is impossible to doubt that the personal 
| sympatiy with the Prince of Wales is both a gauge and a 
| guarantee of the depth of English loyalty itself. It isa gauge 

of it, for the heir to the Throne would hardly be personally 
se popular if the Monarchy itself were not equally popular ; 
indeed he has done nothing, and could not easily have done 
anything, to cause much personal attachment to himself as 
aa individual and apart from his relation to the Monarchy. 
Again this popular sympathy is a guarantee for the continu- 
ance of loyalty to the monarchical principle, because it con- 
vinces the whole world that there is no use in even raising 
a discussion upon these fundamental questions of our political 
system, that these questions are answered already by the vast 
raajority of the masses of the people, and answered in the 
sense that change is not desired but dreaded. To ascertain 
this clearly and incidentally before any real agitation of these 
matters has been entered upon, is no slight guarantee that no 
euch agitation will be entered upon, that it will be still-born ; 
whereas if we had had no such incidental demonstration that 
there is no wish to open the question, a very serious alarm 
might have been created and violent party passions roused 
before we had arrived at any certainty in the matter. As it 
ig, it almost seems as if Sir Charles Dilke had anti- 
cipated the decisive opportunity which was approaching 
r sounding English sentiment on the subject of a great con- 
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stitutional change, and had resolved to turn it to account by 
just raising the question in time to let the burst of public 

nay, America itself, which is not part of our political 

sympathy for the Prince pronounce a niost deeisive: and con- 
vineing answer. Without the ——, the’ doubt by the 
Memiber for Chelsea, the great outburst of popular sympathy 
which we have seen would hardly heave boll Mindhee signi- 

ficance. 
One thing comes out remarkably in this strength of public 

feeling for the Prince, and comes out especially in con- 

nexion with angry expressions of éconontical aversion 
for the supposed cost of the monarchieal system which 
have been recently heard, and it is this ;—that those 
expressions of réluctanee to be taxed for royal portions and 
dowries were in no degree whatever pretexts concealing a 
deeper feeling of social republicanism, but were on the contrary 
no more than what they seemedfits of somewhat vague and 
ignorant irritation against what was thought a needless and 
callous tax upon the 
granted that Englishman, while bent upon cutting down 
every institution which interferes with the political welfare of 
the country, have not only no jealousy of, but a real senti- /[ 
ment of regard for, those social landmarks of the ancient times 
which it is possible to retain without any substantial inter- 
ference with the wellbeing of the 
Lords is pretty generally known to be of very little substantial 
use in popular legislation, and sometimes to cause very great 
delays in such legislation ; but so far from feeling any disposi- | 
tion to root out the House of Lords, the country is at present 
quite indifferent to the mildest plans of reform for it. The 
truth is, that the House of Lords is regarded with pride as a 
grand vestige of our historical constitution, and as not in any | 
formidable way interfering with popular wishes; and conse- | 
quently there is something more than apathy, almost aversion, | 
to any plans of serious change. The Throne has un-| 
fortunately acquired a reputation for really costing the people | 
a very great pecuniary sacrifice—a gross political blunder on 
their part, though not one easy to eradicate,—and conse- 
quently, whenever any question arises of a money-vote, sup- 
posed to be superfluous, for the Royal Family, there is a very | 
substantial manifestation of popular displeasure. 
little does this lead to any active dislike of the Throne, 
no sooner is there real fear of losing the heir to the Throne, | 
than the whole people give with one accord signs of sorrow, | 
and even grief. 
grievance against the Education Bill, suspend their conferences 
till the illness of the Prince shall have passed its critical stage. 
The most popular preachers and lecturers are compelled to 
direct their thoughts to this subject, for no one will listen 
willingly to any other. 
crowded with people anxious to read the latest bulletin. Nay, 

people. We may even take it for 

The House of 

But so. 
that | 

Nonconformists, in the very height of their 

The streets in all the towns are 

so strong is the feeling here, that even India and Canada— 

universe—catch the contagion of anxiety, and prayers are 
offered on the same day before the sacred Fires in Parsee 
temples, and in churches, and chapels, and conventicles all 
over the world, for his recovery. This could not be 
if the social loyalty of the English people to the Throne were 
not completely intact. Grumble as men may at what they 
fancy serious taxes paid for the support of the Royal Family, 
they have nothing but goodwill fcr that family itself, and for 
its grand position. There is no shade of levelling feeling at 
work as yet in the English people. Aristocracy and royalty 
are still thoroughly popular social ideas,—nay, the latter at 
least is more than popular, for it calls forth something of 
effusion and almost tenderness whenever it is presented to us 
in circumstances completely divorced from all questions of 
political partisanship or financial sacrifice. The recovery of 
the Prince of Wales,—of which there seems to be now a very 
reasonable hope,—will certainly cause the nation at far 
more real pleasure than any purely political satisfaction which 
you could imagine or propose to them. 

THE ERRORS OF M. THIERS. 
THe Message of M. Thiers is one of the most signal examples 
how completely very good writing may be allied with very bad 
thinking. Every sentence in it is expressed with a rare and 
delicate precision. _ There is perhaps not a man in Europe 
who could have written it better or so well. But on the other 
hand there is no man who could express himself nearly so 
well, who would have had sueh benighted opinions to express. 
There are many things which are arguable, and many others 
which are not arguable, And M. Thiers on several points com- 
mits himself to opinions which are beyond the pale of rational 
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, and which are universally condemned by the higher 

thoughts of Europe—by what he himself appeals to as “the 
“clear intelli of modern society.” 
First,—M. Thiers commits himself to Protection ; and as to 

this, all the best opinion of Europe is decided. A man who 
is against Free-trade, on principle and as such, enters himself 
in the class of third-rate intellects. All higher classes 
were convinced 30 years, or more than 30 years, ago. We 
can well conceive practical doubts; we can quite understand 
a statesman who says—*“ My country has been subject to pro- 
“ tective laws for many years, has never in fact been subject 
“to any other ; we must therefore be careful how we change 
“ our system, how, having long fostered mistaken industries, we 
“ all at once and in a moment ruin those industries.” This 
may be practical statemanship, but there is no statesmanship 

|jat all in thinking that it is best to make things at home 
which can be bought cheaper abroad, and the whole idea of 
M. Thiers is to cause as many things to be made at home as 
possible. 

It had been rumoured in England that the instruction of 
facts and the responsibilities of power had weakened the con- 
fidence of M. Thiers in his former and erroneous opinions. It 
had been said that though he had all his life been a strong 
Protectionist, he now doubted as to the practicability, if not 
as to the desirableness, of Protection. But there is no trace 
of this in his Message. Upon commercial treaties he argues 
always as if each nation was to sell as much, to buy as little, 
as possible. He says that the French Government offered not 
to “denounce” the treaty with England if England would 
consent to an augmented duty on certain classes of English 
goods. But it does not cross his mind—there is not a sentence 
in the whole paper to show—that he ever understood that the 
French consumer wanted those goods; that he would not have 
bought them if he did not want them; that the offer which was 
made to England was really a proposal to prevent Frenchmen 
from purchasing that which they themselves preferred to 
purchase. He complains again that England met him with a 
refusal, because she did not wish to be a party to the creation 
of a new protection. But how is this consistent, when he 
throughout argues that Free-trade is a mistake, and that a 
moderate Protection, “such as enough to stimulate home 
“ producers to encouragement, but not enough to stapify 
“ them by monopoly,” is beneficial ? It was reasonable in the 
English Government to think that in aiding a Protectionist 
Government to re-establish Protection, it might itself be 
accused of assisting Protection. M. Thiers asks too—“ If such 
“« proposals as these are not to be admitted after the stipulated 
“‘ten years, why was any such period fixed for revision at 
“all?” The reply is that all Englishmen hoped, and but 
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for untoward events were justified in hoping, that at the end | 
of ten years a wiser Government would now have existed in 
France, and one inclined to advance further towards Free- 

trade—not like this Government, disposed to retract and fall 

back. 
In his adherence to Protection M. Thiers has at least one 

excuse—a powerful one to a practical politician, if a trifling 

one to a rational economist,—he is supported by powerful 

interests. But in his nevt error, he is not supported by any 

interest. He proposes to establish an annual sinking fund of 

1523 
thet they are ata discount, though, as he argues, that dis- 
count is only trivial. But then that beginning of deprecin- 
tion has been caused by excess of quantity, and he goes on to 
propose a further excess of quantity. He admits the elfect of ' 
the past poison, and goes on to give more poison. The good | 
credit of the Bank of France, its large bullion, its good bills, 
on which he dwells with emphasis, are beside the argument. A 
The one important point is that there are already too many |! 
banknotes, and that in consequence gold is leaving Franee, |: 
and those notes are falling in value. And the remedy of M. 
Thiers is to issue more notes. 

THE HUNGARIAN COMPROMISE WITH AUSTRIAN 
CREDITORS. . 

We have this week to record a rather curious transaction aris- 
ing out of the fatal act of repudiation of which Austria was guilty 
in 1868. The result of that act was to exclude Austrian secu- 
rities from being dealt in on the London Stock Exchange, and 
a certain number of the bondholders who were forced to con- 
vert with a loss of one-fifth of their interest obtained a quota- 
tion instead of the certificates of claim issued by their Com- 
mittee as a record of the Austrian default, and to preserve the 
rights of the creditors. The measures thus resorted to, as we 
have often had occasion to notice, have been sorely felt in 
all parts of the Austrian dominions, rendering it impossible to 
borrow here any money for Austrian enterprises, and ndw they 
have led to a compromise, not by the Government dibéétly 
implicated, but by an associated Government to which the 
exclusion of the Stock Exchange technically (though we also 
believe justly) extended. The Government of Hungary wished 
to bring out a loan of 3,000,0007 on the London Stock Ex- 
change, and was met by the initial difficulty of the execlu- 
sion from quotation, which was the result of the Austrian 
repudiation. It was argued for them that they were not 
responsible, that Cis-Leithan Austria had become a separate 
country under a distinct Government, that they had arranged 
with Austria about their common obligations, and that they 
had nothing to do with Austria’s arrangements with its 
creditors. Bat the reply was, we think, unanswerable, and was 
suggested by ourselves at the time the original offence was com- 
mitted. Hungary was de facto a part of the Austrian Empire 
when the debts were contracted, and could not be released from 
itsexternal obligation by anyinternalarrangements. Itremained 
the business of the Hungarian Government in setting up for 
itself to see that the debt with its creditors was sufficiently 
provided for. The default of Cis-Leithan Austria was there- 
fore justly visited upon it, and the consequence has at any 
rate been satisfactory to the Austrian bondholders. The 
Hungarian Government has found it will be cheaper to pay 
something rather than dispute the question, and has accord- 
ingly offered 5/ for each 100/ certificate of claim, the 
amount offered, it is calculated, being about a third 
or fourth of what the  certificate-holders would be 
entitled to from the Austrian Government. The compro- 
mise is certainly not so advantageous as it ought to be to 
the bondholders; but they will be better off than if they had 
not resisted, and in principle they give up less than if the | 
compromise was made directly with Austria, because the cer- 
tificates will exist either in the hands of the Hungarian 

eight millions sterling, though the taxes are yet unfixed, and | Government or the Syndicate which has contracted for the 

though huge loans are necessary and are in progress. He 

does not know that all instructed finance forbids paying with 

the right hand if you have to borrow the money so paid with 

the left. And this absardity is gratuitous, for no corrupt 

interest wishes this, any more than any sound argument 

supports it. 
Thirdly,—M 

augment 
sterling, 
treats this extension lightly. s ; 

« the Bank is excellent, that its securities are good, that its 

“ bullion is large, that its note as yet has not fallen to more 

“ than 2 per cent. discount, and that the most ‘ renowned bank- 

Thiers proposes that the Baak of France shall 

‘ ¢ notes’ have several times been at more.” But he does not | 
” 

remember that those ‘‘ renowned banknotes 

cent. discount before they fell to a greater. 

months since M. Thiers boasted that the note of the 

Bank of France was at a premium, even though cash 

were at 2 per | 
Only a few | 

| 
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| 

} 

} } 
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loan, and will be very unpleasant to Austria until legitimately 
got rid of. 
this—that the bondholders have sold their bad debts ata 
discount to a third party, who had an interest in buying them, 
but the debts continue to exist. In exchange, the Hungarian 

Government is to obtain the quotation of its new loan, and 
will in fact be considered to have entirely purged its discredit. 

the Bank circulation by 12, or 16, or 24 millions | It therefore gains most, but it is still a great deal for the 

as the Assembly may decide to be best. And he | creditors to have obtained so much for a claim against an 
He says “that the credit of | obstinate repudiator by means of the pressure exercised upon 

a debtor less.certainly bound, and whose interest is much 
smaller. 

There are one or two points about the arrangement and its 
effects which should be specialiy noticed. It seems doubtfal, 
in the /irst place to what extent Hungary is paying for the 
compromise. The cost at most is not very much, the claims 
being only 500,000/, and 5 per cent. upon them being 25,000/ ; 
but it is doubtful whether Hungary pays even this amount 

payments were suspended—that is to say, he said, they | directly. The offer, as will be seen from the subjoined cor- 

even though coin could no 

Now he has to admit were better than coin, 

jonser be obtained for them. 

————————————— ee 
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respondence, is not made directly by the Hungarian Govern- 
ment, but by the representatives of the syndicate of bankers 
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which has contracted for the loan. It is only stated that 

| « the Hungarian Government is desirous that the London 

| Stock Exchange should be opened to the introduction and 

« official quotation of Hungarian Government loans.” There 

is no word of the Hungarian Government offering to pay the 

| bondholders anything to secure this quotation. So far as the 

official correspondence goes, they take no notice of the 

mesns which the Syndicate might use to obtain the 

lofficial quotation which was so desirable. And the 

| Syndicate may have acted on its own account, taking 
into consideration the chance of having to buy off the 

| Austrian certificate-hoiders when the contract for the loan 

was made. ll this is certainly less satisfactory than if the 

offer had come directly and avowedly from the Hungarian 

Government, and entirely at its expense. Still the Hungarian 

Government is quite sufficiently implicated in the transaction 

to make its repentance and acknowledgment of the repudiation: 

quite clear. It was expressly affirmed at the meeting of the 

ceriificate-hol’ers by the agents for the loan, that the 
negotiation had the sanction of the Hungarian Government, 

and even if the Syndicate finds the money directly, we 
may be quite sure that Hungary has had to pay indirectly— 

the Syndicate charging a larger commission, in consequence of 

the existence of this particular difficulty. It will be impos- 
sibie afterwards for Hungary to turn round and say that it 

had nothing to do with the transaction, and was in no way 
bound by it. 

The next point is the peculiar position which Austria will 
be placed in by the arrangement. We have already glanced 
at the advantage to the certificate-holders, in the circumstance 
that though they have accepted a small sum themselves, they 
have not cancelled the debt. The certificates of claim will be 
in the hands of the Hungarian Government or syndicate of 
bankers, constituting as effective a debt as ever against Austria, 
and still debarring it from credit on the London Stock Ex- 
change, Austria, therefore, still continues to suffer for its 
wrongdoing, so that the account of the repudiation is not en- 
tirely closed. What Austria will have suffered in loss of credit, 
and the difficulty of importiog fresh capital into the country 
te develop its wonderful resources, must already be indefi- 
nifely more than the paltry saving made by the repudiation, 
and increases every day that the discredit continues. 
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The transaction is thus another evidence of the real power 
over their debtors which the creditors of foreign States 
possess. The refusal to lend again when a State repudiates 

| is plainly a most powerful instrument of compulsion, and the 
| refusal, which would be difficult if left to individual wills, is 

a een einai 

| made efficacious through the combined action of a body 
‘like the Stock Exchange. There are conceivable cases 

|| in which a State might say it would be more profitable 
|, for it to save the interest it paysthan toretain the power of 
| berrowing new money, which the least act of repudiation in- 

volves, But practically these cases do not seem to exist—at 
least as respects any large State. There are sufficient large 
interests at home bound up with the debt to prevent any 
wholesale repudiation, and slighter acts of repudiation mani- 
festly do not pay. Possibly it would be easier for foreign 
Governments to repudiate were there more markets than one 
in which they could borrow, but especially since Paris has 
been closed to large financial operations by the introduction 
cf a paper currency, foreign Governments have no choice. 

‘They must come to the London market, or go without the 
| money. Even if other monetary centres should be established 
in time, the condition of the world is now such, by means of 
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telegraphs and other facilities of communication, that they 
would all act in sympathy, and discredit in one would be dis- 
credit in all. This altered condition of things should be 
clearly remembered by would-be repudiating Governments. | 

| The following is the correspondence which has recently 
passed between Messrs R. Rapbael and Sons (as representa- 
fives of a syndicate of Bankers who have contracted with 
the Hungarian Government for the issue of a new loan) and 
the Committee of Anglo-Austrian Certificate-holders :— 

' s “London, Dec. 7, 1871. 
“To the Committee of Anglo-Austrian Certificate-holders, London. 

“ Gentlemen,—As the Hungarian Government is desirous that the 
3 ondon Stock Exchange should be opened to the introduction and 
official quotation of Hungarian Government Loans, 
af bankers has contracted with the Hungarian Government for the 
emission of a new loan, we, as the representatives of the said syndi- 
¢ate, with a view of carrying out the wishes of the Hungarian Govern- 
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THE ECONOMIST. 
ment, hereby submit to your honourable committee the following pro- 

mittee will declare itself to be dissolved.—By order of the committee, 

Mr Lowe’s speech at Halifax last week will do good both to 
the Government and to the Liberal party. The greatest perma- 
nent danger of both is the extreme discontent and suspicion 
with which their policy upon the subject of education has 
come to be regarded by the great body of Nonconformists 

throughout the country. 
shown, are extravagant, but they are not altogether unnatural, 
and whether reasonable or unreasonable, they cannot be 
wholly disregarded without serious danger of alienating a 
body of electors, valuable not only from their numbers, but 

- [Dee. 16, 1871. 

als :— 
“The sum of 5/ for each Anglo-Austrian Certificate of claim of 100/ 

the total amount of which is understood not to exceed 500,000/, shall be 

paid on behalf of the said syndicate to the holders of said certificates, in 
consideration and full discharge of their claims respecting the said cer- 
tificates. We engage to make the payment of 5/ per 100/ certificate 

within eight days after the official quotation on the London Stock Ex- 

change shall have been granted to the new Hungarian Loan.—Your 

obedient servants, 
(Signed) “ RAPHAEL AND Sons.” 

“Committee of Anglo-Austrian Bondholders, Council of Foreign 
Bondholders, 115 Palmerston buildings, London, Dec. 7, 1871. 

“Messrs R. Raphael and Sons, London.—Gentlemen,—We beg to 
acknowledge the receipt of your letter of this day, proposing an ar- 
rangement of the Anglo-Austrian certificates of claim. 

“We hereby accept the terms of such proposed arrangement, subject 
to the ratification by the certificate-holders, a meeting of whom has 
been convened for Monday next, the 11th December. 

‘‘ After such ratification, this committee will inform the Committee 
of the Stock Exchange of the said arrangement having been effected, 
and will, at the same time, request the removal of the Anglo-Austrian 
certificates of claim from the Official List, and will declare that no 
objection whatever will be offered to the introduction and official quota- 
tion of the Hungarian Loans. 
“When the above arrangement shall have been carried out, this com- 

(Signed) “ Hypg CLarRKE, Secretary.” 

MR LOWE ON EDUCATION. 

These suspicions, as we have often 

from the very great steadiness and fidelity which, for a whole 
generation, they have displayed towards the Liberal side. 
There can be little doubt, we imagine, in the minds of anyone 
who reads the proceedings of the Birmingham League, that 
they are even more disappointed than annoyed, and even more 
suspicious than disappointed ; that they are amazed at the 
strength which the Establishment, with its great com- 
mand of wealth, has been enabled to display in the 
foundation of denominational schools, and suspicious 
that this strength was anticipated with pleasure by a 
Ministry in which the Premier is believed to entertain High 
Church proclivities, and the Minister of Education is sup- 
posed, without proof, to be a determined disciple of Dr 
Amold. The Nonconformists anticipated a very different 
result, a system approximating much more closely to that of 
the Eastern States of the American Union, and are so bitter 
in consequence that a general election just now might have 
the most dangerous results, It is at such a juncture that the 
Chancellor of the Exchequer steps forward to tell the Non- 
conformists, in a speech of the most manly straightforward- 
ness and lucidity, that he for one is not cheating 
them, that he entirely sympathises with their main 
idea—that education ought to be undenominational, but that 
circumstances and opinion are too strong both for them and 
for the Ministry. He holds that it is as much the duty of 
Government to provide education as to establish a system of 
police, or to provide for the safety of society; and this duty 
is not performed by delegating it to anybody who will sub- 
scribe money. He tried, whenin office as Vice-President, to 
carry out this idea, but the people would not support him ; 
“ many who are now very loud were mute,” and the Govern- 
ment were driven back upon the subscribers. All they could 
do they did. They imposed upon the denominational schools 
a rigid conscience clause ; they made State inspection a 
sine qud non of pecuniary aid; they secularised inspec- 
tion ; and they reduced the entire organisation, as far 
as possible, to a branch of the State machinery. Be- 
yond this the Government was unable to go without 
destroying all the institutions established during twenty- 
five years—that is, says Mr Lowe, without sacrificing a 
whole generation, which must be left uneducated while new 
machinery is being prepared. Is it wise, even from the Non- 
conformist point of view, to exhaust the strength of the School 
Boards in replacing these schools which are in existeace, and | 
cine 
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and are protected by the conscience clause, instea4 
of directing their energies to the education of the great bodY 
of children whom the denominational schools have not yet 
reached? To do so would be a waste of power, of which-no 
one sincerely interested in education could possibly be guilty, 
unless at heart he considered the main use of education to be 
religious Proselytism. 

This is plain speaking, and we do not wonder that it was 
received at Halifax with applause. As we have said 
before, the great grievance of the Nonconformists is not so 
much what has been done, as an idea that it has been done 
with intent—that, to use their own language, the Govern- 
ment has been “ playing the game of the Church.” It is 
quite clear, from Mr Lowe’s speech, that this is not the case 
—that he at least, ‘by no means the least influential member 
of the Ministry, is heartily in sympathy with the discon- 
tented, and only bends to a necessity which he pereeives, and 
which he calls upon them to perceive also, His object 
is theirs; and it is therefore certain that, so far 
as his power extends, no step will be taken which will de- 
signedly intensify the denominational character of the schools; 
that this aspect of the system will be repressed rather than 
encouraged, will be accepted as an unpleasing necessity 
instead of being fostered as a most acceptable instrument. 
This is precisely the declaration the Nonconformists wanted, 
and it will, we believe, tend to soothe them more than 
a much more elaborate speech, while, as is eviden: 
from the comments of the Press, it has not irritated 
the Church party, who, like Englishmen generally, de- 
sire above all things definite information as to the 
policy to be pursued, relief from that haze of uncertainty in 
which it is the tendency of this Administration to wrap up its 
purposes. That is the great merit of Mr Lowe as a political 
orator. Jiis audience may not like what he says, but they 
always know what he means. He is pretty sure to rasp them 
in some sensitive place, but he is quite sure not to leave them 
with a sense that they have listened to a great number of 
pretty words, and are no better instructed after all. The 
Government, according to the Chancellor of the Ex- 
chequer’s account, supports denominational education as 
& necessity it cannot help, as an alternative to allowing 
@ chasm in the education of the country, which it | 
would take years to fill up, but it only accepts, and did not 
design, that system with any ulterior end. That ‘s the true 
tone to take, whether denominational education be better or 
worse than a secular system. [If it is better, there it is; if it 
is worse, there it is too; an endurable alternative for some- 
thing much worse—namely, such a reconstruction of the 
entire machinery as it wouid take years to accomplisb, while 
in the interval between the two systems a whole generation 
would grow up untaught. 

Mr Lowe is equally clear and equally sensible upon the 
next two points—the kind of education which should be 

given in the primary schools, and the method by which 

Government should assist in developing the higher instruc- 

tion. Remembering the hereditary ignorance of most of the 

children to be taught, and the narrow limit of time within 

which they can remain at school, he is opposed to teaching too 

much, would confine effort almost entirely to the “ three R's” 

—reading, writing and arithmetic—the instruments through 

which the child may hereafter acquire all knowledge for 

itself. Add a little geography, and we believe that Mr 

Lowe is right. No one not engaged in education knows 

the time and labour it takes to teach a child wholly devoid 

of hereditary culture how to read as grown up people of the 

better class read, that ia, without effort of any kind, and almost 

without consciousness ; and yet, unless this power is attained, 

education may be said to be almost without value. It cer- 

tainly cannot be acquired before ten years of age without the 

devotion of almost the whole time to that study and to 

writing ; and any diversion of the mind to other subjects ends 

in such a neglect of this one, that boys who can read at ten, 

at thirty can barely spell out their own names. Nor is Mr 

Lowe’s caution about colleges less valuable. It is not, except 

in rare cases, the business of the State to found eolleges, and so 

get itself involved in the inextricable meshes of the “‘ religious 

“difficulty.” Its true function is to found universities, 

dignified and competent boards of examination, independent 

of all teachers, and rigorous in examining the results of their 

teaching. When it has done this, it has done all that is 

necessary, and, as a rule, all that is expedient. 
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Tre Deciine In tHe AMERICAN Gotp Premrvmw.—One 
of the most noticeable facts in the commercial telegrams from | 
New York this week is the decline in the gold premium to | 
1094—a fall of about 1 per cent. on the week, and about 1 
per cent. lower than the lowest point yet touched in the 
decline of the last few years. The lowest point previously in 
the present year was 110}, and the lowest point in 1870 was 
110. There has been a continuous decline in the quotation 
for the last two months, the opening price in November | 
having been about 112}, and the closing 110}, the fali| 
having been tolerably steady in the interval. So far as we can 
judge too the present decline, like the decline in 1869 and 
1870, is due to an appreciation of the paper currency, and not 
to any special causes affecting gold. The New York | 
Commercial Chronicle, in speaking of the movements of the | 
money market on the 2nd inst., before the present fall took | 
place, thus describes the increased demand for currency which | 
had set in:—“This movement,” it says [viz., the natural | 
flow of currency and deposits to the interior], “has been | 
“somewhat checked by recent events. But it is now setting | 
“in, and there are not wanting indications of its efficiency. | 
‘Among these we may mention the loss by our banks last | 
“‘ week of 1} millions of legal tender reserve, while they in- 
“creased their loans by 2 millions. These greenbacks were | 
“ doubtless shipped to the South and West, and further ship- | 
‘‘ ments have been since going on.” The greater absorption | 
of the currency is of course a very sufficient reason for its | 
increase in value ; and if the demand only continues a little | 
time longer, it is barely possible that the appreciation may 
continue until the paper is again at par. It will be very | 
singular if the United States, by its natural power of expan- | 
sion, should bring about the restoration of its paper to a 
condition in which it would be easy to make it convertible. {| 
The opportunity of assisting the process by artificial means 
ought not to be lost sight of now by the American Goyern- 
ment. 

Tur Secrecy or GoverRNMENT FrnancrIAL OPERATIONS. | 
—We have more than once had occasion to censure the love 
of secrecy displayed by Governments in conducting their large | 
financial operations. Mr Lowe, in borrowing money to pay for 
the telegraphs, did so by creating stock silently, and gra: dually 
feeding the market, and more recently the German Govern- 
ment has caused no little mischief by choosing to veil its 
operations for repaying’ the debt in similar obscurity. We 
have now to add a third offender to the list. The Indian 
Government, as we learn from the Indian Finance Blue Book, 
has for long been habitually guilty of the offence for which 
Mr Lowe was censured. Mr Seccombe, the Financial Secretary | 
of the Council of State for India, was asked about an item of | 

4,039, 412/ in the accounts entered as “India 4 per cent. | 
“ stock sale proceeds,” and explained that this receipt was really | 
a borrowing operation rendered necessary in this country in 
consequence of the Government in India having requested 
them to cease drawing. It was part of a sum of 8,000,000/ 
which Parliament had authorised the Secretary of State to 
borrow, and of which 4,°00,000/ yet remaining would be re- 
ceived in a similar manner by the gradual sales of stock. | 
The practice of “feeding the market” is exactly what Mr 
Lowe described, as will be seen from the following questions | 
by Mr Crawford and the answers :-— 
"9444. Will you describe the practice which you follow in aang g sina at | 

money up in the market; you first instruct, I think, the Governor * 
the Bank of England to create stock for a certain amount ?—Yes. 

9445. That is to say, to raise stock in their books ?—Yes. 
9446. What do you do after that ?—Then, the stock being raised, it is | 

sold as favourable opportunities offer by our broker, we taking care not 
to sell so rapidly as to depreciate the value ef the stock, and by that | 
means we obtain a favourable loan. 

9447. And how often does that operation occur ?—It is almost 
tinuous. 

9448. From month to month ?—From month to month. 
9449. 200,000/ or 300,000/ a month ?—Sometimes 200,000/; if we see 

that the market i is rising (sic), we instruct our broker not to sell until | 
he gets a more favourable rate. 

9450. And you generally get one price; that is, you get par ?—We | 
are selling above par. 

9451. What afe you getting at this moment ?—We are getting at this | 
moment 101}; that is, about | per cent. being absorbed by the interest | 
of it, we have a premium of about a half per cent. 

Mr Seccombe in his farther examination insists that this ob- | 
scurity is advantageous to the Government, the system having | 
enabled them in 1859-60 to obtain 102/ 10s for a 5 per cent, 

| 
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stock, whereas in offering it to the public in large amounts 

| they only got 97/. But we should doubt very much whether 

| business men would agree that either the Indian Government 

| or any other profits by this mode of operation. — It is a cause 

of uncertainty and loss to the whole class of lenders from 

whou: they get the money, and in some way or other all losses 

of that kind will ultimately fall on the borrower. In any case 

_@ Government is never likely to conduct a nice Stock Exchange 

| operation with muchskill, and wesay this notwithstanding the 

| special allegation of profit made by Mr Seecombe. How are 

| we to calculate the effect of so nasty an operation for the fall as 

| that which is described as selling “as favourable opportunities 
| “offer?” Nothing so checks a rising market as the repeated 
gales by judicious “bears,” and we should consider it most 

| probable therefore that the Government has rather lost by 
checking a natural rise which would have given it a good 

| chance for a new public loan. “No doubt ina large new issue 
"the price would be 1 or 2 per cent. under the figure at which 
| the credit of the Government stood for the moment, whereas 

_ by the other method the market price is got, but in the former 
| case the market price as a rale would permanently be much 
| higher. The matter, as we have seen, is of great moment for 

_ those who lend to the Indian Government, or deal in its securi- 

ties, and the disposition should be to secure their favour as 

| much as possible unless some very clear advantage is derived 
| from the opposite course. 
encanta 

| Tx Ouanne. Passace.—The project for a Channel 
| steaus-ferry, stated to be brought forward by M. Dupuy de 
| Lome, the celebrated French naval constructor, acting for 
| himsilf and also in the name of the Société des Forges et 
| Chastiers de la Méditerranée, MM. Drouya de Lhuys, Scott 
} Rus«cll, and others, appears to be the most promising, prac- 

tically, of the numerous schemes which have been invented 
for iacilitating the passage between England and France. The 

| idea is to construct three large and powerfully-engined 
| padile-wheel steamers, each capable of receiving a train of 
| thirty carriages, and th.t the trains, on arriving at Dover or 
Calais, should be shunted into the vessels, so that passengers 
| would be enabled to travel between London and Paris with- 
| out change of carriages. Of course the steamers must be 
| immensely large, and of peculiar construction, to be capable of 

| receiving trains of maximum dimensions; and we observe 
| that the steam-power is to be 1,400-horse, capable of working 
|, up te 7,000 horses, the vessels being 450 feet long and 50 feet 
_wide. The estimated rate of speed is 18 knots an hour, and 
the passage will be performed in one hour and ten minutes in 

|| fine weather, and one hour and thirty minutes in bad. It is 
| clea: that by means of vessels of this sort, and without 

| 

| 

change of carriage, passengers will be enabled to 
effect the Channel passage with some degree of 
comyort, and the construction of the vessels cannot 

|| preeynt such novel difficulties as that of a bridge across, or a 
tunyel under, the Channel. The greatest novelty about the 
new scheme will be the construction of special harbours 

_or docks to accommodate the mammoth steamers, and 
it is proposed on the French side to construct a dock 
in the form of a quadrant a mile and a-quarter north- 
eas::of Calais pier head, and at adistance of three-quarters of 

| a nile from the shore, with which the communication could be 
eff-cted by a bridge having a single line of rails. The French 

| Government, with whom the promoters are negotiating, will be 
| asked to use its good oflices with the English Government to 
| Supply sufficient accommodation at Dover. The most minute 
| arrsngements are made in the project for transferring the trains 
fro; the shore to the steamers, and vice versa, and the engineering 
authority of the promoters is such that the execution of the 
acl.ome may be considered easy—the practical point of course 
beng the cost, which for the three steamers will be 400,000/. 
Among the conditions required of the French Government is 
a mail contract for 20 years, with an annual subsidy of 20,000/, 
and the projectors, it successful, hope to obtain a similar con- 
tract and subsidy from the English Government. We do not 
know whether it is this very scheme or only a like one which the 
South-Eastern Railway Company is to promote in Parliament 
in the ensuing Session, but when schemes like this are being 
actively pushed and well backed by capitalists, the problem 
of abridging the horrors of the Channel may be considered 
near its solution. 

| 
| 

THe Urinrsarron or Srewace—The following extract 
froin the proceedings of the last weekly meeting of the 
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Metropolitan Board of Works, will explain the present position 

of one of the new sewage companies with reference to the 
sewage of the Metropolis, about which there is some Stock 
Exchange interest :— ; ; 

Mr Shaw brought forward the following motion, pursuant to notiee :— 

“That this Board having a contract with the Metropolis Sewage and 

Essex Reclamation Company, which will shortly expire, it would be 

inexpedient to interfere in any arrangement between that company and 

the Phosphate Sewage Company, as such an interference might here- 

after serve as a plea for an application to Parliament to further extend 

the contract with the Metropolis Sewage and Essex Reclamation Com- 

pany, which has hitherto been detrimental to the interests of the rate- | 
payers of the Metropolis; but that inasmuch as the position of the | 

Board with regard to the sewage of the southern side of the Metropolis | 

is different, and they are unhampered by any contract, the Phosphate 
Sewage Company might be permitted, on application, to make an experi- 
ment of their process on the sewage on that side.” _ 

After a brief discussion as to matters of form, it was decided that 
the motion, in its present shape, was informal, upon which Mr Shaw | 

intimated his intention of again bringing forward the subject upon some | 
future occasion. ae 

The Board of Works apparently, though rather slow in its 
action, is willing enough to allow reasonable facilities for 
any plausible attempts to purify and utilise the sewage,- 
though as yet there has been no successful result. It may | 
be hoped that in any event it will retain some control of | 
the subject-matter in itsown hands, so that if any profit is 
to be made the Metropolitan taxpayer will benefit by it. 

Tue Expiry or a Trime-ponicy or Insurance. —A 
nice question, depending upon the exact hour of the shipwreck | 
of a vessel which was insured by a time-policy, came before 
the Court of Common Pleas this week, in the case of Morton | 
v. Wylie. The policy on the ship in question, the Lucerne 
steamer, expired at midnight on March 19, 1869, and it was || 
disputed whether the wreck and total loss, which occurred off 
Ushant, took place before the policy expired or after. The 
counsel on both sides argued from elaborate calculations as to 
when the ship could have been wrecked; the plaintiff, who 
sued upon the policy, contending that already on the 19th | 
the steamer was amidst “the grave of recks”’ near Ushant, | 
so that it would probably be wrecked before midnight; and — 
the defendant arguing that on the afternoon of the 19th she 
had open sea before her. The crew had all been drowned, | 
aud the evidence was that of witnesses from the shore, whose 
observations, however, were made under the disadvantage of 
thick and heavy weather. Eventually the jury found for the | 
plaintiff, holding that the steamer was lost before the policy | 
sued on had expired. It is difficult to conceive a nicer | 
question coming before a Court of Law, and it was apparently | 
inevitable once the strange conjuncture of circumstances | 
had occurred. At first sight, it might be thought that re- | 
insurance would have mended the matter, as nobody, unless | 
by accident, would let a time-policy run out before renewing | 
it; but even this precaution could not prevent litigation, as || 
the reinsurance, in the actual course of business, was by no 
means necessarily to be effected with the same underwriters. 

ANTE-NUPTIAL SeTrLeMENTS IN Bankruproy.—An im- | 
portant question for creditors came before the Chief Judge in 
Bankruptcy this week, in the case of P. 0. Lovett ex parte 
Smart. The application was by a trustee to have a deed of 
settlement executed by the bankrupt on his marriage on the 
2nd December, 1869, declared fraudulent and void as against 
the creditors. The circumstances are reported to have been | 
very peculiar, the bankrupt having only attained majority | | 
on the 20th October, 1867, having previously and subse- 
quently had dealings with a money-lender named Morbey, and | 
having in December, 1869, married the daughter of Morbey, 
and settled upon her 300/ per year by way of jointure, with | 
10,000/ for the children of the marriage. It was this settle- | 
ment which the trustee now disputed, on the ground that the. 
bankrupt was in a hopeless state of insolvency at the time of its. 
execution, and it was suggested that Mr Morbey had planned | 
the marriage to place the property beyond the reach of the | 
creditors. Evidence was given however that the bankrupt and | 
the young lady had been long engaged, and the Judge, holding | 
that there was no fraud, decided for the validity of the settle- | 
ment. Fortunately the cases where creditors are tempted to dispute ante-nuptial settlements are few, but a case like this | ps go a long ~— — the conclusion that creditors” 

ave an opportunity of impeaching such settlemen 
as well as post-naptial settlements, on lee grounds besides 
fraud. ‘Where it can be shown that the settler was insolvent at the time, and had continued so to the bankruptcy, or even || where the bankruptey follows the settlement at a short interva l, | | sees snes “wannenmenroeeno-oeonemenenannmen 
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! there-would be some cause for carrying the property settled back | 4. That the greatest practicable publicity and accessibility of | j into th @ gen eral estate, au a king the trusteesof the settlement oe — an effective audit, public or otherwise, should be 

Go tnsiags Lal send ge sie peat | en i acoeat mea tmcerpczinss br tae . : . e ure term, an e whole repaid by instalments. 
might in some cases be hard upon the wife and children, but d. That, on the demand of the Credit Company, the scheme assisted | 
not more hard upon them than the present law is upon shall be wound up at any period within the term agreed upon | 
other creditors for the advance of capital. 

7 IV. The general result aimed at should be moderate profits and safe | 
Prupent Financrxa.—We receive from a corres pondent | returns. No fixed and entangling investments of the capital of the | 

. ‘ ta i | Credit Company, but the whole capital in constant circulation, always | the following suggestions for a “British Credit and Invest- | returning at fixed periods. : ; Limited.” os : 

. em an ae ae Hie nn have a eto Pn | Our correspondent remarks in support of his plan :— 
. per jag t commercial names Is not the present a favourable time for establishing such « company, | 

before a great number of delusive schemes have been launched ? Would 
it not have a great influence in checking the origin of such schemes by | 
providing a safer mode of investment? No doubt rivel credit and in- | 
vestment companies would soon appear, and, by offering easier terms, | 

and profitable investment of capital, either in established or new | might secure a certain amountof business. But,as weseein the case of the | 
schemes. great banking companies of London, this competition would not necessarily 

Il. To publish this information regularly, impartially, without favour | be disastrous; it might, in some respects, do good. If one large com- 
or disfavour to particular schemes, and refusing to give any private or | pany were established having something of the prestige in commercial | 
confidential information. investments which the Bank of England has in banking matters, it 

might raise very much the general standard of commercial honesty and | 
credit. If this plan were established in England, other countries would ® 

on its management, and on the following principles :— 
I. To have agencies, and collect information, in the shape of auth>ntic 

facts and reports, from all parts of the world, showing the actual state 
of industrial enterprise in each locality, and the field open for the safe 

III. To employ their own capital in giving temporary aid to such 
schemes as they think safe and sound on certain conditions, viz. :— 

a. That any prospectus issued shall be bona fide, true, and honest, | follow the example ; and thus again a wholesome check and competition 
and not delusive. would be provided. JG. M | 

—————————————— |e eee ee eee —= | 

| THE PUBLIC REVENUE AND EXPENDITURE. | 
Tne following are the Receipts into and Payments out of the Exchequer between April 1, 1871, and Dec. 9, 1871 :— 

REVENUE AND OTHER RECEIPTS. | EXPENDITURE AND OTHER PAYMENTS. | 

Budget 
Tota Exenrquer Reeerrrs ene ToraL Excrequer Iseves 

— a | or i 

Same time last year. To Dee. 9, 1871. Sametime last year. | 

Balance on Ist April, 1871— £ £ Y - Ter ee ae EXPENDITURE. oe Se 2 | 
Bank of England .ss.....ccceseeees ove 5,678,915! | 7,633,761) |} Interest of Debt ............csereseeeeee| 910,006; 18,397.456 18,418,923 | 
Bank of Ireland .......s0cceseeeeeees eee 1,344,520) } 972,887) | Other chergeson Consolidated F’nd) 1,920,000) 1,245,255 1,530,133 

——_| 7.023,435' - 8,606,648 | Supply Services voted by Parlia- 
REVENUE. | | PIE ieinnsthevecdnicinahiinhetetaies 43,283,000/27 324,719) 24,405 987 | 

TS soeeeseeee evscceseccece eccvevceveces 20,100,000 13,898,000 13,909,006' || Telegraph Service ..... poecedeescsusues 420,000} 280,000) 240,000 } 
SO inden intntnctieimininencemintneys 22,420,000 14,390,000 14,058,000} i} 

ee wevoveccouseussoeees 8,750,000 6,606,000 6,035,000, | 
EE amanediaainn deaiengenaee v4 2,330,000! 425,000 | "805,006, 

NE TID cttnectntncvanningmnnsnenns 8,820,000) 1,864,000 { 1,593,000! | 
Ne Se iaintnascerenrteivscssessented 4,670,000, 2,492,000 | 2,640,000) i } 
Telegraph Service ...........ccccssess 750. 525,000 | 340,000 | | 
CHOW TAMED  cccccceccccesoccesescoonees $75, 245,000 | 265,000) 
Miscellaneous .........creessseres e+) 4,100, 3,544,567 | 2,068,053; i en meno | Lisa sll | 

RSV OIING cccocnceccccococenes sennianedl 72,315,000 43,980,567] '41,713,053 | Expenditare .........000+ anadise 72,433,000 {47,247,430 {44,595,043 | 
OTHER RECEIPTS. UTHER PAYMENTS. 

Advances, under various Acts, repaid .......... 1,718,084} | 1,645,152 Advances under various Acts ....cecccsseseee: vee 1,195,272 | 932,593) i 
Money raised for fortifications..........ccccsere om | ons Expenses of fortifications........ccccccccceseeereees we en 
Money raised by Exchequer Bonds ............ a1 —_—, Kxehequer Bonds aud Bills, &c., paid off...... 145,800 25,500) i 
Temporary advances not repaid...... .. ve } 1,000,000) ae Surplus income, to reduce Debt ......ss0-sese0ee- 739,179 2.464,526) ' 

err 2,718,084, 1,645,152 | —— 2,080,251 ————-} 3,423,619 i 
} || Balances on Dec. 9th, 1871— } | i 

| || Bank of England ...........eccccsessecssrseeeeess 3,534,604) , 3,084,815) 
|] Bamlk of Ireland ..+.....ceccescoescscceccoseceeenses 868,301) 961,376} 

| | ———| 4,403,405 ————/ 3,946 191 
ee ee eee —— | 

| en \53.731,086 er ee ee ___ TOMI _-serorevvsorrerssororersre tesssoscesevncorennees seceecoee: OST 31088) BI DGR SOS Nh MORAG _socroteorrarneroctcreescorensseereresete tesreesee 

The following are the Receipts on account of Revenue The Exchequer issues of the week on account of expen | 
during the week ending Dec. 9 :— diture were 510,000/, viz. :— | 

Receipts of £ 
Week Ending Interest of debt..........cecsecsereseees gecwsscccones coos nil. 

Dec. 9. Other charges on Consolidated fund ............+++ nil. 
£ Bapphy ser Vids. ....c0.ccccccsccccswssessessetcocssecs es 510,009 

Customs ........0.00 derenenererovercorevecuees.ce0ee .08 460,000 Telegraps services ........ teeseeceeeeeeees vevevseeree = BIL 
Excise... ....0000+. gous cvecvovees pavcanibaieoenie giediee 363,000 “ 

GRIPS 60000..-cecersecous sesthdhthls iateictpeeinatinnaee .  18%,000 310,000 | 
IRS ii cree cseccess postectat ibcabcacind atte vee shaban nil. During the week the cash balances have increased ag '! 

| Income ee eeeereee soe eereeeeeesereereeres 32,000 follows — 

Post Office ....00..0e-eeeere eoverccccevecscecscssecseres nil. Bank of Bank of 

Telegraphs .........+. evveesoce ecubohenonanesseserensnes nil England. Suohemd. Total. | 
Crown lands ..... werecees mins aksiuaheieetreunen nil. £ £ £ 

Miscellaneous....... eeeeees Seeeee eeeeeeeennearserseees 150,000 Balances or Dec. 2.........-«. 2,860,409 ae 790,901 « 3,651,316 | 

Total 1,189,000 ~- , es 3,534,004 ... 868,801 ... 4,403,405 | 
0 henosini pivassvediaaboncedsent@ee ccsovew |= AOR ee ee snd 

The total receipts of the previous week were 1,760,029/. Tnerease..........seseee-eees 674195... 77,900 ... 752,095 || 

Pee ot eal , oF Bee f c f € f ce 

PHoreian Correspondence, — | discounts ana sundry inrm | 
q POSES 0000 .covcccccens: eescer evccecce 49,929,565 70 ... 48,995,298 75 ... 13,771,799 79 

Rediseounted the last six 

The returns of the Bank of France for this week, last | the liquidation of | the 
° ” branches at Metz, Mul- : 

week, and for the week ending 8th September, 1870, are as honse, and Strasburg ...... 26,000,000 0 ... 26,000,000 0 

' 

; 

' 

I 
oo eee if 

« ~ « 9 § ' follow :-— Sundries -.....-0e+-00- pean ~ _S06A7610 15. 35,072,588 7 ©... 12412804 || 

| 

DrsTor. shettindnstetiete 

Dee. 14, 1871. Dee. 7, 1871. — 8, 1870 Wats  ccacesectscsmyssences 3,092,987,260 31 ...3,115,789,790 55 ... 2,694.757,406 92 
f c f e c CREDITOR. 

2. 0 .. 182,500 0 .. 182,500,000 7 | Cash in hand and im branch f e f ¢ f € 
Capital cam maseenee 1% WORE ceccdreeninetorcenssbene 635,680,424 75 ... 635,367,905 73 ... 908,002,713 72 | | 

to in i of Juned. 57) 7,379,901 7 ww 7,379,475 42 .. 7,045,160 82 | Commercial bills over-lue... 231,870 11... ans 776.087 60 || 

oe in bank and its Commercial bills discounted, 

— 22.105.750 14 .. 22,105,750 14 ... 22,105,750 14 HOt Yet AWC.....ceceeeeeeseesser 304,504,773 60 ... 302,453,315 64 ... 792.560,239 33 | 

eens, landed property. 4,000,000 0 4,000,000 0 ... _ 4,000,000 0 | Treasury Bomds.ccsseesesnnree 1,198,588,500 0 ..-1,195,645,500 0 ... es 
‘in irealation «. 2,302,509,415 0 ... 2,296,385,110 0 ... 1,745,050,775 0 | C.mmercial bills, branch F roe Ht 

See ete exter, semipte QU ccivenacetelili canted $92,120,925 0 ... 400,758.768 0 ... 635,724335 0 || 
Basknetes a t. p 10,021,210 84 ... 10,810,562 38... 84,768,321 70 | Advances on deposits of a 
payable at sigh woo SONI. acten-tehatientinaccio 19,664,000 0 ... 23,352,000 0 ... 13,382,400 0 
neat . 190,612,913 25 ... 183,885,542 37 ... 178,779,821 = Do in branch banks ..... 1,461,100 0 ... 1,335,000 0 ... 7691350 0 

eeeee ee eer eer eereeeeeree ’ - ~ ie 91 - 334,406,630 Do in ublic 

es ce sa7e724 0 = 733.616 979 0 .. 107,365,196 0 securities.......... . sie 17,936,600 0 ... 18011400 0 .. 53,417,000 0 

Dividends payable sccccce 1207663 0 .. 1,363088 0 ... 1308076 0 Do by branch banks... 10899850 0 ... 11,431,650 © ... 11a64910 0 

OwN RRESPONDENT. MORES  cccedeccccccoccvencsccos 9,917,592 51... 9.917.502 G1 ... 1,357,050 90 

(ame os ™ b ARIS, Dec. 14 Reserve for eventual losses 
’ ae on prolonged bills, and on 

———— 
- 
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Da to the State (Con- 
| vention, Janel0,1857) 60,000,000 0... 
| Goverment stock reserve... 12,950,750 14 ... 

60,000,000 0 ... 60,000,000 
12,980,750 14 ... 

oO 

12,930,750 14 
i Do disposable.......ceccoeee 66,473,568 81 66,473,568 81 ... 80,557,187 21 
Rentes imwmobilisées (Law 

| Of Dthscz 9, 1857) cccccccoesee 100,000.000 0 ... 100,000,000 0 ..». 100,000,000 0 
| Hote) « +d furniture of the 
! 1 bank, landed pro- 

PETy HTAUCHES ....ccceerereee 
Expenses of management ... 
Advances to the City of 

Feb. 11, 1871 ..c.000s 

8.628.175 0 .. 
4,739,716 19 ... 

§.655,847 0 ... 
4,670,727 34 ... 

9,033,682 0 
1,332,865 35 

Paris 201,500,000 0 ... 
13,954,706 71 

210,000,000 0 a 
Sandrics 16,929,246 51 beeen eee een e renee tee een eee® 38,506,546 57 i jpaliaataneenslanaetn 

Votal sesssersessseeessseee 3.092,987,260 31 _ ...3,115,789,780 55... 2,004,757.406 62 
| A comparison of this week with last, in the principal items 
| shows :— 

| DEBTOR, 
Increase, Decrease. 
francs. francs, 

Nates in circulation ..........0. 6,100,000 ...... 
Treasury balance ..............+ 6,700,000... ose 
j WPOSIUS cesccccercoeeecceceeecssses ooo tw tee 31,833,000 

j CREDITOR. 

Increase. Decrease. 
francs. francs. 

Cain and ballion  ...ccccccscssee 333,000 __...... sa 
Liils Giscounted..........ccccece. ee 6,500,000 
R.A~AMCOS OR SOCUFIGRcicccss 8 ene t—«étnwm vw 2,333,000 

The chief features in the return for the week are a decrease 
in the amount of the advances by the Bank to the City of 
Paris, which has repaid a sum of eight millions and a-half; 

|, and » considerable diminution in the private deposits, com- 
pensated for by a decrease in the discounts and advances, and 
an increase of six millions in the circulation. 

The announcement by M. Thiers of the intention of the 
Government to denounce the Treaty of Commerce with Eng- 
land has created no surprise here, as the rupture of the nego- 
tiaticas and the well-known Protectionist views of the two 
chiet members of the Cabinet had foreshadowed this step, 
which the Government had indeed made no attempts to con- 
ceal, That the President anticipated serious opposition to 
this retrograde measure is evident from the efforts he made in 
his «dress to exhibit the proposed changes in the tariff as in- 

i signiticant. 

] proportion, from three to five per cent., the duties on cotton, 
liner, and woollen yarn and tissues, and to increase from twelve 
to cighteen per cent. that on the mixed woollen stuffs for 
which Roubaix is famous. But when the Treaty has been 

will jie be able to refuseto grant to the ironmasters, shipbuilders 

| tools, machinery, &c., all of whom complain, the favour he 
| has granted to the millowners, especially when he has virtually 

justitied such demands by admittamg a necessity for them ? 
As M. Thiers believes the inquiry of last year to have 
proved that the Treaty “ established insufficient tariffs, drawn 
up hy foreign commissioners to the exclusion of those of 

_Fravce, and has caused the greatest prejudice to the most im- 
portant of the natural productions, such as iron, tissues of all 
sorts, agricultural produce, and above all to merchant 
| shiping,” he cannot logically decline to apply a remedy now 
that he is in power; and then what becomes of his promise 
that the tariffs are to remain as they were, excepting for the 
‘few articles concerning which he has asked for a change ? 

Tie Budget for 1872 has been presented to the Assembl 
by the Minister of Finance, and has been ordered to be printed. 
It will not be ready for distribution before the end of the week, 
and sothing more is known of it than was contained in the 
President’s Message. The precise amount at which it has been 
fixe:l is 2.429 millions, or with the departmental expenses 
2,749. M. Thiers takes credit for simplifying the estimates by 
the suppression of what was called the Extraordinary Budget 
by which au expenditure of from 120 to 150 millions was 
dissimulated under that name, although it recurred regular] 

|every year. Those items have now been included in the ordi- 
| nary estimates, but at the same time a supplementary Budget 
of a new kind has been established. This is the sum of 400 
millions required to liquidate the disasters of the war, and of 
wh:vh a deficit of 230 millions has to be provided for. In the 

|| firs; part of the Session the Minister had calculated that with 
488 millions of new taxes he could balance his receipts and ex- 
perditure. A portion only were voted, the exact amount of 
which is uncertain: the committee on the Budget fixed it at 
2; millions; M. Thiers, in his speech, at 350 millions; while 

the Minister of Finance has since declared that the new im- 
posss will produce 366 millions. The sum of 488 millions is, 
however, found to be insufficient. The President declares that 

} 606 millions will be required, and taking his estimate of the 

portion voted at 350 millions, the Assembly will be called on 
shortly to provide 250 millions more. 

When the Chamber se 
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All we asked, he said, was to raise in a modest | 

once terminated and no obstacle exists to further changes, how | 

ore would therefore bri ilve : on | parated in September lest the question ee ore bring out the gold and silver from its hoards, 

of the mode in which the remaining portion of the new taxes | restore 
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: er fe : | was to be raised had remained open, in consequence of the 
|. Do cn railway shares Lee onmesee © 44.706.200 0 | divergency of views between the ter of Finance and the 

(phd Cebentaresn- ww coe 0 2 20482975 0 .. 30488350 0} Committee on the Budget, the former proposing a Customs 
i Do on Crédit Foncier Ry ies duty of 20 per cent. on raw material, and the latter one of 3 

| n-ne ene = ae 4 pad Lar aee : r cent., with an income tax. It was, however, understood on 

oth sides that the question was to be decided immediately on 
the re-assembling of the Chamber. The committee had only | 

come to a decision after a lengthy inquiry, on which a volumi- | 

nous report was drawn up by M. Casimir Perier. His labour | 

had almost proved in vain, as M. Pouyer Quertier, on presenting | 

his Budvet for 1872, now put forward the demand that it should | 

be referred to a new committee, pretending that the former 
one had already fulfilled its mission, he evidently hoping 

thereby that the new committee might prove more docile, | 

Were this course adopted the discussion in committee would | 
have to be gone through over again, and a vote on the Budget | 

could not be taken for a couple of months at least. e | 
Chamber refused to permit of this delay, and decided, by a | 

| large majority, that the report of a former committee should | 

come on for discussion on Monday next. The Minister had | 
taken the precaution to provide for the service of the Treasury | 
by presenting a Bill to ebtain authorisation to collect, on ac- | 
count of the Budget of 1872, three-twelfths of the already | 
existing taxes, amounting to 603 millions. | 

The Minister has also brought forward his Bill to increase | 
the circulation of notes of the Bank of France from 2,400 | 

millions to 2,800 millions, and eventually to 3,000; but forthe | 
last 200 millions an authorisation is to be obtained from the | 
President whenever the issue of a portion is required. The 
question of the paper currency was touched on in his address 
by M. Thiers, who certainly takes a more optimist view of the | 
situation of the Bank than 1s generally shared. According to || 
him, the Bank was never in suca a sound state, and its notes | 
were at a premium abroad. Moreover, he asserted, “the , 
infallible notes of the Bank of France had never in the worst | 
times been depreciated to the extent of two per cent.” M. | 
Thiers is apparently not aware that less than two months | 
back gold in Paris was at a premium of 25 francs per thousand, | | 
or 24 per cent. He will hardly contend that it was the gold || 
that had become dearer, and not the notes cheaper. To prove | | 
the solidity of the Bank, M. Thiers brought forward a table, || 
showing that the Bank presented a guarantee of 3,383 millions, | | 
of which however 1,710 millions consisted of unsecured claims | | 
ou the State and City of Paris. 

The idea of increasing the Bank circulation has been well | 
received among traders, on the supposition that it would | 
permit of a greatly-extended discount accommodation, and a | 
consequent reduction of the Bank rate. Whether that relief , 
will be obtained in as large a measure as expected is doubtful. | 

| The Government has still the right of claiming further ad- | 
and owners, native wool growers, manufacturers of paper, glass, | vances to the amount of 200 millions from the Bank, and the | 

Minister of Finance admitted recently before the Permanent | 
Committee that he would probably at the commencement of | | 
the year exervise that privilege. Another 100 millions will 
be required for the five and ten-franc notes the Bank is to 
issue, and considerable reimbursements on the Treasury ac- 
count will no doubt be called for when the series of payments |! 
of the Prussian indemnity commences in January. Conse- | j 
quently little of the first issue of 400 millions will be available 
for commerce. 

The Bill of M. Wolowski, forming a counter project to that 
of the Minister, was brought forward at the same time. As I 
mentioned last week, the Deputy for Paris proposes to limit 
the increase in the Bank circulation to 100 millions of 
small notes, and to reimburse 600 millions of the State 
debt to the Bank in 5-30 bonds. This proposal was re- 
ferred to the same committee as the Government Bill, to be 
considered as an amendment to it. The Minister, however, 
took the opportunity of stating that the Government was com- 
pletely opposed to the system of M. Wolowski, and did not 
intend to raise any loan for the purpose. 
A proposal of another kind has been made by M. Ducuing. 

He has introduced a Bill to authorise the Bank of France to 
receive on behalf of the Government private deposits, on 
which three per cent. interest would be allowed, and which 
would be reimbursable at call. Although this plan was also 
referred to the same committee as the two other Bank Bills, | 
the Chamber is not likely to adopt such a dangerous system, | 
which would only be possible in a time of unlimited’ confi- 
dence. As the Government would naturally em | 
posits, it would be compelled to close its doors at | 
on the Treasury for repayment. 

The two Bills of the Minister of Finance and M. Wolowski 
have since been the subject of a discussion at a meeting of the 
Free-trade deputies, in one of the committee rooms of the | 
Assembly. M. Wolowski, in support of his measure, said that }/ 
the stock of specie in France at the commencement of the war t was five milliards, and that it must still consist of 4,600 | 
millions, as only 400 millions had been exported. A loan | 

ploy the de- 
the first run | 

nd to the present depreciation of banknotes, and 
to the Ban‘ its real functions, which were those of 

a ee 
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assisting commerce and not of being made a printi 
for the creation of assignats. + Ee aaa ae oe 
the other side, that 2,200 millions of coin had disappeared 

_ from France, and that consequently the medium of circulation 
_ Was now insufficient, and must be replaced by a : 

of notes. The loan would be an dilelatn y a larger issue ; 7 sment to trade b 
, withdra more specie, which was indispensable to it. M 
| Léonce de Lavergne defended the thesis of M. Wolowski. M. 
‘Bonnet said that the question was rather budgetary than 
| financial, and that if the annual reimbursement of 200 millions 
was made to the Bank it would recover its normal state. No 
definite resolution was come to. The rival systems of the 
I ter and M. Wolowski have also been discussed in a meet- 
ing of the Left Centre, which consists of all the moderate 
Republicans in the Assembly. There also the debate was ad- 
journed, but the predominant opinion appeared to be adverse 
to a large increase in the Bank issue, without however being 
more in favour of the partial reimbursement by a loan. 

The Bourse has been dull during the week, rente, tie loan, 
and Bank of France shares alone showing any improvement. 
_ property continues heavy, and has further declined. 
The following are the latest quotations :-— 

December 7. December 14. 
fe f c 

Threes........... accnesere prosansosic BB BB: cae usecs 57 25 
TERED: ccceseccssnnecncssonnscesscees | 91 55 
Four-and-Half .......... apieeeieal Se Sl suncasune 81 50 
SRORIOE TAOM cccsccccscdececcccces Gee iediaccds 507 50 
Ph scteidininiditccdtbvesinbiace ee 66 40 
Italian Tobacco .........s00e0008 Be BN evinces 488 75 
Ottoman Fives .............000« es = Siusiiietes 49 60 
Ottoman, 1869 ........cccccccess See chieneves 285 0 
Spanish Exterior ............... BO ~ csnactves | 
United States 5-20 ............ rost pikbdenie 1073 
Bank of France ..........s.00e0 a ee 3780 0 
Comptoir d’Escompte ......... ie ee 675 9 
Credit Foncier .......ccccsccsses ot re 952 50 
Credit Mobilier .................. SF OP vectavcn 222 50 
Credit Industriel ............... ath ee 600 0 
Société Generale .............. Ge ‘cesta 567 50 
Depots et Comptes Courants 542 50 ......... 545 0 
PETE TEI cncangsiin: dntennatine a enecesen 675 06 
Northern Railway............... neh» ro 990 0 
WOERNIEED icc ictestocsoccescence idee | RE. Seimmocen 500 0 
IED adiectrnsctcienripcocnionse os 847 50 
I oie seemetiancatinntedinies SS eee 513 75 
Lyons-Mediterranean ......... oi 860 0 
SEINE ccSndncncssnsvscserdente et We Naneedecs 633 75 
tiouth Austrian Lombard...... GEE ID: sceitteces 441 25 
Suez Canal.............. dapenmenen BE aiesnune 182 50 

The premium on gold is higher, and now ranges from 15f 
to 17f per thousand. ee = wonton aves to 25f 
85c ; sovereigns, 25f 75c; English banknotes, 25f 80c. 

The Prefect of the Scine, in the last meeting of the Muni- 
| cipal Council of Paris, brought forward his project of new 
taxes to meet a deficit of 20 millions in the City Budget for 
1872. They consist of an augmentation of the octroi duty on 
alcohol, from 197f to 249f, to produce 6 millions; an increased 
tax on beer, 1,110,000f; a new tax on window-glass and 
bottles, 796,000f ; additional tenths on the four direct taxes, 

| 3,260,000f ; lease of the privilege of collecting dust, 1,500,000 ; 
| and a new treaty with the Gas Company, to produce 7,500,000f. 
| The Oxhydrique Gas Company has obtained permission 
| from the city to ight one side of the Boulevard, from the new 
Opera House to the Porte St Martin, as an experiment. The 
opposite side of the road will continue to be lighted by the 
| resent company, in order that a comparison may be made 

tween the two systems. The depreciation in the shares of 

| the old company is partly due to apprehensions of the result 
of this competition. 

The South of Austria and Upper Italy Railway Company is 

about to withdraw its bonds from the official price current on 

| the Bourse, in order that they may escape the increased trans- 

'| fer duty and stamp, which liabilities they incur in exchange 
for the privilege. The shares will however continue to be 

quoted. The ae ann Company adopted a similar 

| mez e some time back. 

| The City of Paris announces that the second instalment of 

50f on the loan of 1871 is now due, and must be paid before 

‘the 6th January. These bonds have now fallen to from eight 

nes below par. 
| The owe d’Escompte is about to open a branch at 

‘ | Re chon Iron Works Company (Schneider and Co.) have 

fixed its dividend for 1870-1871 at 50£ per share, payable half 

from the 15th December, half from the 15th June. — 

The Iron Works of Petin-Gaudet and Co. is being trans- 

‘formed into a limited liability company. The value of the 

works is estimated gem millions, for which 26,000 500f 

to be created. 
othe shareholders of the Credit Mobilier met on Monday 

last, and voted the report of the committee charged to verify 

the amount brought in by the old company. The new com- 

pany was declared to be now definitively constituted. 
| — 
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The following are the latest quotations of the produce 
markets at Havre, per 50 kilogs (one ewt), duty paid. 
Corroy.—New Orleans, very ordinary, 128f; good ordinary, 135f; 

choice, 141f ; Georgia, same marks, 123f, 130f, and 135i; Oomra, good 
ordinary, 97f; Tinnevelly, 97f; Madras, good ordinary, 90f; Bengal, 
fair, 80f. Sales for week, 12,100 bales; arrivals, 12,509; stock, 
129,505. 
Correr.—Hayti, 145f; Rio, 141f 59¢; native Ceylon, 147f. 50c; 

Capitania, 144f; Guatimala 90f (in bond). Arrivals in the week, 300 
bales ; deliveries, 2,178; stock, 159,949 and 2,683 tierces ; sales, 5,181 
bales. 

Suear.—Usine, on sample, 63f to 67f. Little doing: no arrivals. 
HrpEs.—Monte Video saladeros ox, 81f 50¢; cow, 78f; Rio Grande, 

light ox and cow, 75f; La Plata dry, 111f 50¢; Pernambneo dry salt, 
136f; Valparaiso dry, 86f 50¢; green, ox and cow, 77f. 
Woort.—Buenos Ayres, unwashed, 210f ; Venezuela, 150i ditto; Peru 

scoured, 450f; Mente Video, unwashed, 140f; Spanish, 270f, ditto; 
native, 172f 50c, ditto. 
Tattow.—La Plata sheep, 59f; mataderos, 56f 75e; Monte Video, 

60f. 
Cocoa.—Para, 70f, in bond ; Trinidad, 122f 50c, duty paid. 

Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap 32, for the 

week ending on Wednesday, the 13th day of December, i571. 
ISSUE DEPARTMENT. 

_— ce a enaratecacattaattt OO A tA 

£ £ 
Notes issued............ 88,990,815 | Government debt...... 11,015,100 

Other securities ...... 3,984,900 
Gold coin and bullion 23,990,815 
| Silver bullion ......... 

38,990,815 : 38,990,815 
BANKING DEPARTMENT. 

£ £ 
Proprietors’ capital .. 14,553,000 | Government securities 15,001,028 
SUNN isrplethsnannieniaien 3,085,442 | Other securities ...... 15,908,223 
Public deposits, in- ODOR csietndvcdedcnseccue 14,985,140 

cluding Exchequer, Gold and silver coin... 664,301 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 7,837,507 

Other deposits ......... 20,664,692 j 
Seven-day and other 

WEIS cccunuvdpecusceces 418,051 

46,558,692 46,558,692 
GEORGE FORBES, Chief Cashier. 

Dated the 14th December, 1871 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

LIABILITIES. £ ASSETS. £ 
Circulation (including Securities ........ pamenee 31,356,251 

Bank post bills)...... 24,423,726 | Coin and bullion ..... 24,655,116 
Publie deposits......... 7,837,507 
Private deposits ...... 20,664,692 

52,925,925 56,011,367 

The balance of Assets above Liabilities being 3,085,442/, as stated in 
the above account under the head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 

exhibit— 
Increase. Decre ise. 

£ £ 
SII crassnnencemnpeenmates oak: aeeannees 2,575,073 
Public deposits ...........ssce+e. BPEL DOU ** ccesdaeen we 
Other deposits ..........ccccccee Speen OD «sce! same’ ose 
Government securities .......0. ce —-_ewovcsece a 
Other securities................6. dvivhid, atediinte 169,239 
NET Sthndeanseiivacisaceaiecs vail PORBT ccaccsaes 
Seay Wiieads aacusabarsabekatuie toe OOEe  accnieews 
PO Bei iiiidertatatictededl GETOIG. csccaesee 

The following is the official return of the cheques and bills | 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending |} 
Dec. 13, Dee. 6, Dec. 14, |! 
1871. 187]. 1870. 
£ £ £ 

Thursday ........see 12,765,000 39,741,000 ...... 9,721,000 |! 

Briday ‘ ccrcodp.cooeecs 15,155,000 ...... 25,162,000 ...... 9,789,000 
‘Saturday ........:... 13,635,000. ...... 22,066,000 ...... 10,743,000 
Monday.....cccccsccee 11,807,000 ...... 18,230,000 ...... 9,939,000 

SUM cetedeccaben 12,738,000 ...... 15,264,000 _...... 10,979,000 }} 
Wednesday ......... 14,439,000 ...... 13,030,000 9,457,000 || 

Total..... ecocees 80,539,000 ...... 133,493,000 ...... 60,628,000 
JOHN C. POCOCK, Deputy Inspector. 

Bankers’ Clearing-house, December 14th, 1871. 
The total since the 4th of January, 1871, is 4,486,923,0002, 

compared with 3,671,134,000/ for the corresponding period 
last year, showing an increase of 815,789,000/. 
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| 1530 
The following shows the amount of the Circulation, Bullion 

+\in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 

i ! 

| — Amsterdam ditto...) 11 16 16} j11 19} 12 0/11 18$ 18$11 18} 15%) 11 18} 19 

— ltembarg(@months)| 13 7f 8 /13 10} 10$| 13 10} 11 13 10 114) 13 9} 103 

| 74.908,000 | 75.590.000 | 60,628,000 | 80,539,000 Clee: iig-house return... 

| Is 1861 there was rather more business doing than there 
had been a week or two previous, but nothing beyond the 
usual! increase at the close of the year. The death of the 
| Prince Consort of typhoid fever took place on the 14th, 
|and cast a great depression over the City, aggravated by the 
unsatisfactory character of the American President’s Message 
| in regard to the Trent difficulty. 
| In 1868, money continued to be easier after the recent rise, 
| and no farther advance was anticipated. Foreign difficulties 
| had arisen in consequence of the breach between Turkey and 
| Greece on account of the Cretan insurrection. The state of 
|the accounts of the Metropolitan Railway, which had been 
| paying dividends out of capital, was exciting a great deal of 
attcation. 

in 1869, the demand for money was quiet, but rates were 
| finn. The difficulties of the French Emperor, in consequence 
of the large radical vote at the recent elections for the Corps 
Le islatif, were sensibly increasing. 

ta 1870, money still continued to he “in suspense” on 
acount of the war, and the Bank was now unusually strong, 
having 15,057,000/ of reserve, against 26,288,000/ of liabili- 
ties. A new complication had occurred on the continent, in 
cojisequence of German protests against the alleged breach of 
nevtrality by Luxembourg. The sufferings of the besieged 

Paris were becoming very severe, and the attempt of the 
|reijeving army of the Loire had now completely failed, the 
army being driven back to Le Mans. 

ae 

ee 

ji 

THE ECONOMIST. 

severe strain; and the extensive repayments of its debt by 
Germany are apparently compensating the effect of the process 

[Dee. 16, 1871. 
this week, and the Bank on Thursday made a farther reduc- 

tion of its rate—from 3} to 3 per cent. Previously the 

minimum rate out-of-doors had got well under 3 per cent., 
and the movement of the Bank has been followed by a farther | | 13th December, 1871 :— 

= nee — | fall, the minimum rate to-day for the best short-dated paper 

! ‘ol Securities Rate or | Deing 28. There has been, however, a better demand to-day 

Date. ere See Deposits. jin Banking) Reserve. |p... | than during the week, partly in consequence of the Stock 
Lo. Departmut| Exchange settlement, which has been a very large one, and 

PR | —————} | | some of the discount houses are indisposed to quote less than 

| £ ke & & % | 23 for three months’ Bank bills. The market is still a little 

[Sept -saceeceeeenes) 25,681,484) 24516,585) 26,624,200) 90,628,460) 14,727,040 2 | unsettled, the natural effect of the movement of the Bank 

| a 24,158,514) 26,073,163) 90,408,797) 14,423,619) — | being retarded by the occurrence of the Stock Exchange settle- 
| nnn 96896,777] 28,407,100) 26,766.26) $1,624008 13,711,115] 3 | ment At the Bank to-day, as well as in the open market, 

-----| 25,556(647| 21,090,088) 29,189,000) 96,880,542 11,077,113 4 | there has been an improved demand. 

PP: S remarn aa scene aed saatiod ae ba The changes in the Bank account, coupled with the absence 
} 26,658,929) 19,172,895) 26, ; 72) 86, . - 

| lc kane een caainad Linde of any strong demand for money, are quite sufficient to _....| 26,368,916) 20,353,421) 26,896,725) 35,579,853) 9,559,361) — 
sa:} 25,507,942) 21,655,266) 28,052,611 34,665,568| 11,571,691| — account for the step which has been taken. The 2,000,0007 

' | Nov. + ssmsesenneee) 26,013,893. 22,512,363} 27,893,105] 34,052,277 12,054,383) — of Bank post bills, which were taken out last week in connec- 
| | woe -ssesvnne| 254079609 23,074,980) 27,964071| 83,283,408] 12,930,685! — | tion with the American Funding loan, have been returned, so 

— | 25,274,696 23,892,109) 25,533,376 $2,584,555) 14,125,918, 4 ) that the Bank’s means of lending out of private deposits are 
2 wav} 24,987,709, 24,194,768) 25,698,182) 92,163,885] 14,721,548, — | what they were the week before, while the public deposits 

| ee 24,696,266, 24,903,524 28,276,628) $1,206,023) 15,179,334) 33 have increased 920,000/. The circulation, apart from the 

Oe, - § nvipetieenl NINES GAMENET OE OLE IOS 15,001,625 — | Bank bills, has also diminished 400,000/, and the private 
___ EF wveneneee esse) 24,423,726 24,655,116! 28,502,199! 30,909,251| 15.649,441 3 securities have diminished 169,0002. The net result is that 

Su bjoined is our usual table, affording a comparative view of | the Bank in both departments bas 244,000/ more bullion, and 
the Sank returns, the Bank rate of discount, the price of | the banking reserve has increased 648,000/. Altogether, the 
| Consols, the price of wheat, and the leading exchanges, during Bapk has now 15,649,000/ of reserve, against 28,502,0001 of 

_aperiod of four years, corresponding with the present date, as | deposits—in reality a stronger position than it has been in 
well as ten years back, viz. :— during the last three months, the unusual diminution in the 
i ' oT ee ~~ — | deposits last week being compensated by the increase of the 
| At covresponding dater| Dec. 18, | Dec. 16, | Dec 15, | Dec. 14, | Dec. 13, | Bank post bills. In this state of the facts, the reduction of 
| ith vhe present week.! 1861. 1863. | 1869. 1870. 1871. the rate was inevitable, and the only question for the moment 

| —__|_____—___ —_—__—— | is the chance of a farther reduction. The abundance of 
| Cireulation, including» £ £ € £ | £ money in Lombard street is certainly such as to stand a 

beng post Dills......-.| 20,192,738 | 23,173,574 } 22,905,405 | 23,676,830 | 24,423,726 
Public deposits ss... | 6,794,788 | 5,956,333 | 6,773,491 | 6,788,939 | 7,837,507 
Other -ieposits ............/ 13,132,844 | 17.972,453 17.239,507 | 18,659,747 | 20,664,692 of paying to it the instalments of the indemnity which are 

Gove; ament securities..| 10,963,147 | 14,074,874 13,811,953 | 12,925,853 | 15,001,028 still due. It will be impossible however to feel anv t 

eel seecemlpas sepia ig | oa eae | ee confidence in the long continuance of the present state of 

| + ap a ag sata somal sina omume 230,718 24655116 | things ; and we observe that already during the present week 
a : | . the continental exchanges have been falling, the demand for } Bank rate of discount... 3% 3 % 3 % 23 % 3 % : : , " 

I ines lentes 90} xd pind | oahxa | o2pxa | 929 xe bills on "Change to-day, especially for bills on Hamburg, 
Avetuge price of wheat) 60s Sd | 498 8d | 438 sd | 52 24 | 56s 10a | having been very strong. The dearness of money in Germany 
ExchangeonParis(shrt)| 25 30 37} | 25 15 22) | 25 17} 25 | 25 75 90 | may not be such as to take away much of our present store, 

but the symptom is worth noting, as an indication of the 
natural effect of the reduction in the value of money which 
has occurred here. The incident of the Bank post bills has 
also shown that the Bank holds 2,000,000/ of American money, 
which can hardly be depended on to remain here. 

The changes in the Bank of France account for the week 
are not unfavourable, the circulation having only increased 
244,000/, and the cash having only diminished 13,000/—the 
discounts and deposits having likewise diminished. It is all 
but certain of course that the note circulation will increase 
very soon ; and we are informed that parcels of French gold 
pieces, each of small aggregate amount, but altogether making 
up a considerable total, are daily arriving in this country. 

We subjoin our usual quotations for mercantile paper hav- 
ing various periods to run, subject, however, to the remark 
that the market is a little unsettled. The quotation for six 
months’ Trade bills is especially somewhat wide :— 

Bank bills—3 months 
Do 4 
Do 6 

Trade bills—3 months 
Do 4 
Do 6 

The allowances for money at the private and joint stock 
banks and discount houses have been reduced to correspond 
with the reduction in the Bank rate. They now are:— 

Private and Joint Stock Banks at call...... 
Discount houses at call y 

per cent. 
per cent. 

Pl Pete ewer eee eeeseeeee 

Do with seven days’ notice 
Do fourteen days’ SOCORRO H Ree eR eee see eee eEeeeeeee 

The discount quotations current in the cue continental 

OR A RO EO OE SR Mee ey ES BE ETRE Oe oe ee 

i ‘The amount of the “other” deposits, as compared with cities are as follows :— 
i the “other” securities, showed, in 1861, a deficiency of oe “ty oo. Hs |3,389,7202; in 1868, an excess of 477,4751; in 1869, | 1870, 1871 17h daz Ah 'an excess of 661,626/; and in 1870, aa excess of | Paris .......... ib EE © Seeman inns my i Ie 2. 322,578i. In 1871, there is an excess of 4,756.4692 Vienna eee eee eonseces >; agake, 6$ eaesecees Te tistics 6 | Discount AND Monny Marxer.—The ease in the market, ; 0 pemstrrtttets Fees ceeseeeee AP ceeeee 

im (| w ica has now been continuous for several weeks, has continued | simile A acca A emcee aoe 
ee. . RS ee ener eM ek ee 
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Bank Rate. Open Market. 
Per cen Per cent. 

1870. 1871. 1870. 1871. BIDS <ccontocnesenes oa. aane 7k... ccmmeepy ae olen 34 
Hamburg eeeeee eeteee ee settee ore POC Ceeeee 44 eteeee 3} St Petersburg ...... ian a ee ree 6 
Tae Stock Marxers.—The week has been one of great 

buoyancy in the stock markets, the good feeling which had 
begun to prevail last week, and which was checked on Friday 
by the alarming news about the Prince of Wales and appre- 
hensions about the money market, having since been wholly 
recovered. The opportunity of last Friday’s depression was 
also taken advantage of by numerous strong operators, who 
have recently been holding aloof, to make their purchases 
for the expected rise in almost all departments next spring. 
Investors generally have likewise come in more largely than was 
the case in September and October. The rise in all departments 
has been sensible, but in English railways it will be seen it has 
been very important indeed—a higher point being now touched 
by the stocks of almost every line than had been attained be- 
fore the panic of September, and the rise in some cases being 
a good deal above the level then reached. The change of tone 
during the week has been very remarkable, though speculators, 
warned by recent experience, will doubtless be still very sensi- 
tive to any movements in the money market. 

As we notice below, there are several new foreign loans 
spoken of—for Hungary, for Russia, and for Peru. Such 
demands are naturally to be looked for in the present abund- 
ance of money. 

Enetish Government Securities.—The buoyancy of 
the week has extended fully to this department, the continued 
decline in the value of money, and the absence of political 
apprehensions, combining to increase the amount of purchases, 
though the transactions are now comparatively few in pro- 
portion to the general business of the Stock Exchange. This 
afternoon there was a slight reaction in the price, but the tone 
has remained substantially good. 

Subjoined is a list of the highest and lowest, prices of Con- 
sols every day :— 

CONSOLS. 
oney. Account. Exchequer Bills. 

Lowest Highest. Lowest. Highest Maych and June 
Saturday .....0006 GIF ccoree Q2F  aeseee DIE coves GF —cccces Is to 683 pm 
Monday ....s..00. DIZ seve OB cdots DUE  ceceee ye 2s to 6s pm 
Dassday:.ccocccrece D1Z  evece OB coves OB cccttne a aceamn 23 to 6s pm 
Wednesday ...... a eevee +, eer 2 DER crecce 2s to 7s pm 
Thureday ...ccocce 92 — cecoee CRE  ccisee Bh sheets D2E reves 3s to 8s pm 
Friday  ..c...00.0. eR waiiiens en DBE cencce DBtag ccccce 3s to 8s pm 

The following are the changes for 
latest unofficial prices for quotation :— 

Closing Prices 
last Friday. 

the week, taking the 

Closing Prices or Inc. 
this day. Dee, 

Consols for MONEY ...ese..e-sessesvereccerseeseeses 914 2 —s_ceeeceeee 92} 2 
Ditto January.....ccccrecer coveressesceseesesees G1Z | ——eveseevee 92} 2 

Rednced-3 %  .rerccccccsesccsserevevercccreccoseores 919.4. —everereee 92 3 
BOW SG .ccccccccessscsrosscosvvereevieccccesdtectbe ee 24 
Bank dtock, last dividend 44 % --....--+.+e++s 239 41 — seecveees 230 41 wt wee 
India Stock, 10} %, red. at 200 Apl. 30,1874 207 9 —sesseeee Se | we ia 

Do 5 %, red. at par, July 5, 1830 .....0.+. 112h 13 —ceveceeee MO Pad we nce 

ExcueQvuer Brits 3s to 8s prem. 
CononraL GoveRNMENT Securtties.—The following are 

the changes for the week in this department :— 

see eee eee 
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, numerous purchases, bot for investment and speculation, 
| being made, notwithstanding the time necessarily occupied in 
| the settlement of the account, which has been an unusually 
large one. The rates for carrying over have generally been | 
rather less than they were at the previous account. 

| References have been made to the ex ion of a new 
Russian loan; but there are in fact three loans impending, | 

_ of the present financial situation in France. The first on the» 
| list is a loan for Hungary, the intention to introduce which | 

| for a preliminary negotiation to remove the sentence of ex- | 
clusion under which Hungary lies, with every State belonging | 
to the Austro-Hungarian Empire, through the repudiation | 

| of a part of its debt by Austria. As will be seen from our 
reports elsewhere, the syndicate of bankers has succeeded in | 
compromising the elaims of the certificate-holders by a pay- | 
ment of 5 per cent. on the nominal amount of the claims, the 

mitted to quotation on the Stock Exchange, and the 
committee of bondholders promising to offer no op- 
position. The certificates are also to be given’ 
up to the syndicate of bankers which offers the compromise. | 
The loan for which the way has thus been prepared will, it is 
understood, be brought out early in January, and will be for 
30,000,000f, or 3,000,000/, at 5 per cent., the issue price) 
being 81, with discounts upon the prepayment of instalments. | 
There is a report that opposition will still be offered to a 

ee 

house, whose clients converted without the agency of the 
bondholders’ committee, and without obtaining the certificates 
—that is, unless their claims are compromised on the same 
terms; but it is difficult to see how the Stock Exchange can 
take notice of any claim, except what has been tormally admitted 
to quotation$in its own lists. It would be setting up a bad 
precedent. The settlement is, on the whole, a satisfactory one, 

Exchange and of bondholders’ committees in bringing default- 
ing States to book. 

The Russian loan, which is the next on the list, will, it is 
stated, be for 12,000,000. 

The third loan which is talked of is for Peru; but we do 
not understand what the exact amount will be, though it is 
stated that the operation will be a large one. 

As regards the prospects of a new French loan, we should 
think it extremely probable that France will be a borrower, 
both to pay the indemnity and for other purposes, for some 
years to come; but to meet the immediate difficulties appa- 
rently the Government is rather relying upon its powers to 
borrow from the Bank of France. Out of the amount which 
it has already arranged to receive from the Bank of Franee, 
viz., 53,000,000/, it has still about 6,000,0002 to get, the 
Bank having only lent 47,000,000/, and it has authority to 

Closing Prices Closing Prices Ine. borrow 8,000,000/ beyond the above sum. The two sums 
last Friday. this day. or Dec. : eo. = +! 

Canada 6% .oecsecvessescsssesneeseeneesseonceseevers TIGR 2G cecccinee 10h 11 ss ae together will go a long way to fill up any deficit in the 
Ditto 5 py ey ~- petecte 10st : oukuneted 103 current year. 

Zealand 5 % Consolid onds...... 2% ¢ , ; : 

New South Wales % Bonds, 1883 to 1896 = eee ee | ee at Annexed are our usual quotations showing the changes for 
Nova > cotia 6 % Bonds, 1875 ......0+0.- sess 105 6 th “ 

“So ST Fee eee e week :— 
yy — one ere 13 13 — eeeeceeee L125 135 vee ove Closing Prices Closing Prices {ne. 

Teathe GNe Eb. ccecxctcorsarseiessecsccseneeneet cee, cae. ae 1 latinas last Friday. thie day, ot ee. 
: TLENITINEG 6% .cccescerccerseseccovccsesessese seeees <> = BAe t i 

Forrtan GovernMENT Securities.—As will be seen from | “Siti i871... oot ik aaiiialea 9 ut + 
od . ; ‘ i j j SRT TH BRIG csccensecccccecossencceszatinnce re sunned 5 

our subjoined list, there is a farther appreciable rise this week | Brittion 5 Jo 1ehi-ev-wvrwrwrrwerrr ace Gane re, | tan 
in almost every description of security. The more speculative | Ditto s %, 1s71 sestibiantaainastnlgnibates 92 : ‘deities % t * 

: ° : i Buenos Ayes 6 % nccccccccccccccccccscssecscccorse GF BS —s_cenvceese ose stocks—Turkish, Egyptian, and panes ~ oi rape itt 8 Mey ABDD vacnnanrn 230 a 
ion i i a anis 8 RES OAT cnstrerpraresensenntitimapneepenpinne 2 omen. 0 on 

(the expectation manager that She oe om Pe Danubian Principalities 7 % .....+..s-ceeseeee 846 ad — 84 6 coe 
will not be carried out); and the less speculative scargag BA maar hcneger mes. Ch@ > waiem 94 6 ae 

especially those of the better South American States—Brazil, | Pasniie 1M fge cn Oe8 Los 
; i d Chili—have all been strongl Ditto 7 %, 1868 (Railways) ..0..0 seecseeeeee pce cee 024 ... 

the Argentine Republic, - . 1 t By | Ditto - %, 1966 (Pasha Loan)........ccor0s CPO lcccncemse 87% 83 -. 

bought, the two former advancing about = COR CE | pee OW MOU ietiicasicitconcsittiinshiseit 100-9 een 100 2 ‘ 
neh j 18 IMPLOVE= | Ditty 7%, 1968 .-srcceseccceescereneceeescerees a stuns S43 4 + 

the week. The principal , sasagneme » a P | French National Defence loan 6 % 1870... 977%; %; — «ssseeees 98 4 
ment aie a siight decline in Rugsian on the report of | DUD Ws, TOT: «-acavanseccoonincbepstinsstions Fg og PiReccseeree 7} Spm + 

an intended new loan, and a decline in, Ttalian, in which | MDaco8% State Dowie DF a OE 
vance, On account | Ditto 6% Tobacco Bonds...........esse---+e C—O OT er 93 5 dle nds 

recently there has been > > . h Japanese 9%, 1870. cesserce-coccereesecsersncene 1094 10} ........- 109} 108 =... --- | 
of the statements in Signor Sella’s Badget speec a3 Mexican 3 Te . covecesepesccscencctescnchsinenspenntnee BER HE cocncesid 1” * i; 

tothe amount of the deficit (upwards of 6,000,000/), and the — aa Ceamcanties 5%, sev ies. -y a cone oe ot 

necessity of new taxes. French Rentes and new loans, aiter Peravian 8 %; 1865. cvewnern sneer 96 nme Se Seed 
; . 4 eee icadcakin TERT qreneeene 77% } id 

being dull early in the week, in sympathy — ae Porturese 3 % Bondy 186 «neem me a omen ens 
. 7 i , $0000eseeeccccesescccecseeeseoses DOR Le ss anexsceee — + 

prices from Paris, where there has: been no little difficulty in Russian 5 2, 122 women ~ 905 Tne Fp a | 

ing over, have now rallied; but the upward movement 18 jyitto 5 2 TB6R sveeeerneneeneenmenn sop 60 . wom | 
> i Ditto ¢ SOUS ccccesececscscesceccesecsceessesee CUZ F ié=jeevveree oe 

checked by the expectation of a new loan at no very distant Pitts &%. 1800 swwssmensvensrnseei $0} 19 -.---ee we in 
date. To-day, the tone of the market has continued good, Ditto 5% 1871 ccnvsecomcessscsessosscoovvereee GG nes 89 3 | 

condition being that Hungarian loans shall have been ad-| 

quotation on the Steck Exchange by an eminent financial | 

and it helps to establish the influence both of the Stock | 
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j Closing Prices Closing Prices _Inc. 
| : last Friday. this day. or Dec. 

Ditto, Anglo-Dutch, 5 %, 1966 .......0000- 954 eceeenede i + 2 
Ditto 5 %, Orel-Vitebsk Bonds ............ BO} DOR seerenves B94 DOE wee wee 
Ditto 4 %, Nicolai Railway Bonds......... TB 2 —_eeereereee 722 3 —- 3; 
Ditto | %, Moscow-Jaroslaw 89% 90} xd........ 89} 9Oxd... ° 
Ditto $6 %, Charkof-Azof Bonds.. 914 eee Oe 1 _ } 

Bes BD, <coceccernppssanssvenssenennsensqressewen 42 . - 333 4% + 
|: aE BBE SE ceccceee — ft 80636 os 

Ditto 8 %, 1871, Berip ..cccccccssescoceessevce 1h BPM ceccooeee 23% - 
Denatalals'S %,, BOGS ceccererscasceveesesnccsrenetnene BBE _ ___ccoseanee ae oe ° 

Ditto $ %, 1BGB ..ccccoccccscccrscvercscceecessee 66 7X AW....00.06 65 6 - il 
Ditto § %, W962 ncoccccesccorcccsccceres oseseses 69 70 eccccecee 70 iw. «so 
Ditto 5 %, 1865 ..... — 2! | em ai % + 
Ditto 6 %, 1865 ..... © CEG ss casccvees & + & 
Ditto ® %,. 1969 cccccorsccceccccsescoses cosceses 54+ oe 557. vs + 48 

et ncmiimaniaal Rs. ateun + 
eosccesee 1 dis par ... se Uruguay 6 %, 1871  .......-.0ccsseseee 23 dis 

} Eyxuiisno Raruways.—As we have stated, the buoyancy 
‘in the stock markets has been most felt here, in which for 
some time there has been the largest amount of speculation. 
| The traffic returns are so continuously good, that on the occa- 
sion (ifering there is the utmost elasticity in these securities, 
holders being most unwilling to sell a property holding out so 
| much promise, and the investing public being proportionately 
‘eager to buy. Such an opportunity was offered by the some- 
| what ynaccountable fall last Friday, occurring at a time when 
| the mpney market was really easy, and just at the close of the 
| year, when there is a certainty that the ensuing dividends 
| will be umprecedentedly good. The fall accordingly brought 
_in some very strong buyers, and but for some realisations this 
| afternoon, the improvement has continued all the week, the 
-contangoes at the settlement being light, and a large amount 
‘of stoek being taken up. The rise has been chiefly in the 
|! heavy lines—Midland, Great Northern, North-Eastern, and 
|| North-Western —all making a great advance, Midland 64 
/per cent. But the other lines, though they have improved 
| less, ave more than recovered the decline of last Friday, and 
| now siand at the highest point of the year. 
| The following shows the principal changes in the quota- 
| tions of ordinary stocks, comparing the latest unofficial prices : 

Closing Prices Closing Prices Inc. 
last Friday. or Dec. 

Caledow'an ..... gooevescenese eoseevosevcesecoseoceses 115} 16} + i 
ORG, eRe ciceecovepreneineeneienemmin 474 8} + 1 

A CURR VESTTET  cesnn0e:.-cuncesenoncnnnesececcnnsee 137 8 + 1 
RIE = B. cceaneneenininne > coonannnunianiiteniniennesinniaiiny 162 3 + 4 

Oe «ee 109} 10} + % 
Laacas’:ire and Yorkshire ... 156 4 + 3 
Loadon and Brighton...........0.0 672 + + jf 
Londo, Chatham, and Dover.............s000» 4t 4 + 2 
London. and North-Western ......c0s-se0ss000 147} 8} + 3 
Londor and South-Western. .............ecsesse 108 9 + 3 
Manch«.ter, Sheffield, and Lincolnshire ... 73} 4} + 3 

ee eee 70} 4 + 13 
LE LE IIIT 323 3 * § 

Ditta ditto Preference ..........seccccsesseeee 62 4 + 2 
STENODD on aemnceusnnnnnneneneeenunnnen POteeeceseeces 1383 9 + 6 

Beets PRD wnccctsvetncentnen wesecctecccencceceen 56 § + j 
North-fastern—Consols 2... .0ccccsssseoverserse 174 4 + 3% 
South-astern .......c00e0s 973 2? + 1} 

Ditto Preferred ove ecco 118 19 —s cecvcorse LIB 19 = ave ave 
Dittg' Deferred....cccocccocccssecccsccccccccsensee 774 2 + 2 

The quotations for the leading debenture stocks compare 
as follows with last week :— 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

Great Hastern A5%  .scvsscossresesssssesseere = 1 eo . 
Ditto 1867 Redeemable ...ccscsseessseeeeseees BIS 26 crenennce 11315 + 1 

Great Western 5 % -.......rvesvssvsssesssensesee Se OY wenestst 11618 + 1 
Londow and Brighton 4} % ..0.....0..0.00-00 +00 1066 = cvncceree 106 8 + 2 
Londoi:, Chat., & Dover Arbitration 45% 1013 sss 024 + 1 
Metropvlitan District © % ..crs....cersceesees 121 3 = cevcecece 122 4 + 2 

The traffic returns on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the prineipal 
railways), amounted for the week ending Dec. 10 to 757,989/, 
being an increase of 57,773/ on the corresponding week of last 
year. The aggregate receipts to date are now 18,215,182/, 
being an increase of i,355,872/ on the correspouding period 
of last year. The principal increases for the week are—North- 
Western, 11,7907; Midland, 10,162/; Lancashire and York- 
shire, 4,563/; North-Eastern, 6,634/; and Great Eastern, 
3,505/. The Metropolitan shows a farther decrease of 125/. 
The following shows the details of the increase or decrease in 
each case for the week and for the whole period :— 

RAILWAY TRAFFIO RETURNS. 
Aggregate Reeeipts of 

Week's Receipts. Half-yearte date. 

Inc. or Dec. Inc. or Des. 
ou on 

Corresponding Correspndg. 
Amount. week in ‘70. Amount. per. in "70. 

£ £ £ 
Brisigl and Exeter ...... 7,661 4+ 523. 205,588 + 7,879 
Great Eastern ............ 41,632 + 3,505 ... 1,012,390 + 52,896 
Great. Northern ......... 43,865 + 2,612 ... 1,085,540 + 44,719 

Lancashire & Yorkshire 55,126 + 4563 ... 1,310,932 +4126,045 
Londen, Chat. & Dover 11,633 + 1,616... 380,077 + 48,259 
London & Nrth.-Western 141,912 +11,790 ... 3,432,082 +220,422 

Londen &South-Western 25,282 + 1,238 ... 755,160 + 32,365 
London and Brighton... 22,447 + 1,233 ... 669,005 + 50,057 
Man. Shef., & Lncolnsh. 26,055 + 2,337 .. 588,720 + 48,189 
Metripolitan 0. 8,062 — 125... 181,646 + 1,260 
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Receipts of 

Week's Receipts. alf-year to date. 

“Ine or Dec. es Dec, 

Corresponding Corrspndng. 

Amount. — 70. —— ae 70. 

£ 

i istrict ... 3,262 + 1,567 ... 67,148 + 33,473 

Malone gglotg 410,162 ... 1,942,482 +181,961 
North-Eastern..........+- 96,681 + 6,634... 2,324,458 -+205,061 

South-Eastern ... ........ 23,381 + 1,510... 749,732 + 66,882 

*Caledonian ........ see. 41,549 + 2,250... 875,882 + 61,648 

*Glasgow &Sth.-Westrn. 13,533 + 1.025 ... 271,796 + 19,730 

*Great Westera ......... 81,786 + 3,041 ... 1,702,385 -+100,829 

*North Britisc..........<. 31,078 + 2,287... 660,159 + 54,197 

757,989 +57,773 ... 18,215,182 4+1,355,872 

* In these cases the sggregate is calculated from the lst of August. 

| 

Forrran anp Conontat Rartways.—The following are 

the changes for the week in this department :— 
Closing Prices Closing Prices Inc. 

ForgEIeN. last Friday. this day. or Dec. 

Antwerp and Rotterdam ..s...-esereereeneeees 15E $F —_neeveeece 16% 4 + 2 

Bahia and San Francisco...-.....--ccecseseeee 203 1 — eeeenenee 205 14 —s eee one 

Be'giar Eastern Junction ......ccccereeeseree 23 Bisco ecccese t ; ° 

Datch-Rhenish.....cccccccscecccccccccecscccccncoscees BER B —cecccccee 253 3 on 90s 

BEREO HOW .ccccerenccnnseyses 2 i a 

Great LUxembOurg.....ccccccccccscerssssesceeceres 154 16 — ceeeneeee 16% 4 3 

Ditto 5 % Obligations .......ccccccsssssoeee SEL RP — eveveoees 33 7 + % 
Lemberg-CzernowitZ....co.scccversseeeeescossee LEE § —— svnenenee 13} 14 - 

Lombardo-Venetian .....c-.ccccseccssccersecersee 17$ 2 — oveveneee i7% : ous te 

Ditto 3 % Obligations ........0.++++0-sssseres 9F 10 —ceneeeres 943 35 + wz 

Namur and Liége guaranteed 14f pr.anm. 10} —ese-eeree 10% — eee ave 

Ditto guaranteed 6 % Preference ......... BBB —«—__ceeccccee WS so ccc 

Sambre and Meuse.......cccsccccccrescssessescccees | ae 82 —- + 

Siti PGI ccvtsnqensgutensdeninphenanvnssncsstemneen SE $ ——nvecccces B25 $ = eve ove 

Wi viccicsccnsintsiiediiniintbinaiiseiiiaians 8. pede Get ccc ors 
Ditto 3% Obligations ..........o.cccsccoseres 433 BRS — ceccccves 4} + + 

BRITISH POSSESSIONS. 
Beast Indian .cccccccccss.cccccccosesovonsessoeseveece % -secvenece 110%  —s eve ove 

Grand Trunk of Canada .......cccccccoscosceeee 195 20 cenereeee 14 1} 

Great Indian Peninsula....... |. ee 108 93 — 2 
Great Western of Camada..........cccsceserseeee Z1ZE 2h —cecceveee 22 ‘5 >, + 4 
SEN inniithaceoatteagtentasants eee | famacd , Ee tee 

American Securitres.—Five-Twenties of the 1865 and 
1867 issues have been in good request, as well as Ten-Forty 
bonds, to replace redeemed bonds of 1862 ; while the Five per 
Cent. loan has risen 1 per cent. The issue of Mr McHenry’s 
circulars in reference to the Atlantic and Great Western and 
Erie railroads has had a marked influence upon the value of 
those lines, though some divergence of opinion exists with 
reference to the course to be pursued with the Erie Ring. 
Telegrams from New York to-day lead to the belief that a 
vigorous effort will be made by the Fisk-Gould party to main- 
tain their position, and a heavy fall in the price of the shares 
took place in New York, the market being sympathetically 
affected here. 

Clesing Prices Closing Prices _Inc. 
last Friday. this day. or Dec, 

United States 6 % 5/20 Bonds, exchng. 4/6 924 % ese 080 
| eS ere - 9223 + # 

BStRD BEST EOD cncsecscsncncensccccncncesssosses 95% ¢ + i} 
Ditto 5 % 10/40 Bonds, exchange 46 ... 903 2? + i 
Ditto 5 % Funded Loan .............c00000-+ 90} 3 + 1 

Atlantic and Great Western Consol. Bonds 34} 5 + 4} 
NUINONIND. ssmsnnstdnabiiieeeieiatenmsmsinmsattniiniie 252 6 + # 
Tlinois Central Shares ........c.cccccssessssesses 109 10 + 4 
Massachussets § % Sterling Bonds, 1900... 
Panama General Mortgage 7 % Bonds,1897 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 
Virgienin © H% BemOs ccccseccescsescsectonneenascve 63 5 1 

Jorst Srock Banxs.—There have been few dealings in 
joint stock bank shares, and the movements have not been 
important. Some of the Indian banks are lower, Chartered 
of India and Chartered Mercantile of India having given way 
5. Union of Australia shares have declined to a similar 
extent; but Anglo-Ezyptian have risen 1; Alliance and 
Oriental, 4. 

TeLecRraPus.—After undergoing considerable fluctuations 
Anglo-American and Anglo-Mediterranean Telegraph shares 
close at an improvement of 3 and 2 respectively. French 
Cables are 1} higher on the week, Falmouth and Marseilles 
and Algiers 4, China Submarine }; but Submarine shares are 
nominally quoted 5 lower; while Indo-European have given 
way 1. Hooper’s Construction shares have been in demand, and 
have risen 1 ; while Telegraph Construction and Silver's finally 
c'osed at an improvement of 4. . 

Mives.—The mining share market has ruled flat, and the 
changes in prices are nearly all of an adverse character, more 
particularly in British mines, According to the official list 
Wheal Bassett and Tin Croft have given way 5; Providence, 
3; South Wheal Frances, North Roskear, and Wheal Boiler, 
24 i West Bassett, 1; Tankerville, and Wheal Grenville, 4, 

heal Seton, however, have risen 74; Soutk Caradon, 5; and 
East Caradon, }. The principal changes on the week in the 
foreign market are a decline of 2 in Eberhardts; 4 in Pacific 
and Russia Copper ; 3 in Colorado, Lusitanian, and United 
Mexican; 4 in Chontales, Don Pedro, and Yudanamutana. 
Copiapo shares have risen 4. fs 
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MISCELLANEOUS.—The changes in the miscellaneous de- partment have not been numerous, the most worthy of notice 
being a reaction in Scottish Australian Investment, which 
have fallen 5; Peel River Land are 1 lower, and London 
Tramways }. Bolckow Vaughan shires closed at an improve- 
ment of 2 on the week ; Copper Miners of England have risen 
4 Australian Mortgage, British and Foreign Tramways, }; 
Credit Foncier $. Otherwise prices are without important 
weno a last week. 

in new undertakings, Limmer Asphalte are quoted 33 to 4, 
United Limmer to 34 to 24 Riaiaks Miahidipatebiey. Bitu- 
men 2 to 1 discount, Anglo-Hungarian Bitumen 3 to 4 prem., 
a A ate cnaont 3 to 2 discount, Native Guano 28 to 

» thosphate Sewage 262 to 273, Patent Z and the Hew Shanes $tio te ere 
Excuances anxp Buriioy.—In the foreign exchanges 

this afternoon bills upon Hamburg, Berlin, and Holland were 
in strong demand, especially on Hamburg, but bills upon 
Belgium were offered. ' 

There is now less demand for silver than there was a week 
or two since, and there is still no demand for gold for ex- 
port. Quantities of French gold coin continue to arrive from 
France. 

The following is taken from the circular of Messrs Pixley, 
» qnsley, and Blake, on the transactions in bullion during 

e week :— 
Gold. —There hs been no demand for abroad, and all arrivals, com- 

prising chiefly gold coin from France, and amounting to 323,000), have 
been sent into the Bank. The Moselle has brought 19,600/ from the 
West Indies. The Sweden has taken 120,000/, and the Celt 113,000/ 
to the Cape; the Massilia 29,300/ to India, and the Boyne 576,500/ to 
South America. About 300,000/ of this latter sum consisted of bars 
which were purchased last week. 

Silver.—The price has become slightly lower, and may now be 
quoted as 603d to 60}d per oz standard, buyers at the former, sellers at 
the latter rate. The Moselle has brought about 29,000/ from the West 
Indies, and we have received 89,000/ from New York during the week. 
The Massilia has taken 131,000/ from Southampton, and the Walamo 
50,000/ through the Canal to India. 

Mexican Dollars.—Thbe Massilia has taken 61,720/ to the East. The 
price has new declined in consequence of the arrivals of 336,000/ by 
the French steamer at St Nazaire; these dollars are nearly all on 
English account. 

Exchange on India for Banks’ drafts at 60 days’ sight, ls 114d to 
1s 1144d per rupee. 

The sum of 161,000/ was sent into the Bank to-day, of 
which 80,000/ came from Paris. 20,000/ was withdrawn for 
travsmission to Sweden. 

According to the Gazette returns the imports of the precious 
metals into the United Kingdom during the week ended 
December 13 were :—Gold, 198,073/; silver, 194,889/. The 
exports were :—Gold, 547,027/; silver, 32,6771. 

We are indebted to Messrs J. Allard and Oo., of Paris and 
London, for the following telegram, giving to-day’s exchange 
and bullion quotations in Paris :— 

EXCHANGE, Paris, 15th December. 
SHortT._——,, OBSERVATIONS. 

21440215 and 3% 
peta, 

Amsterdam... 214}t0215 and 3% ... 
Berlin.......+ 379 380 4%...379 380 4% 
Frankfort..... 216 217 4%... 216 217 4% 
Hamburg..... 189% 1903 3%... 189 190 3% 
Petersburg... 345 344 4%... 346 «345 4% 
Vienna ........ 213} 2123 4%... 214 215 49 
Barcelona..... 525 © 524 4% ... 526 525 4% 

Madrid ...... 525 (6240 4%... B26 525 4 
Lisbon ........ 555 (5600 4%... B55 560 % 

Bits at Sieur. 
-——-Lone.-——_ -——SHort.——_,, 

London ... 25.82 to 25.78 m.3 % ... 25.81 to 25.76 m.3 % Weak 

Belgium... 1} to 14% pm. m. 33% ... 1} to 15% pm. m. 3y% _ 

BARE cc00se 6 63% pte. m. 5%... 6 64% pte. m. 5 % 
BULLION. 

Gold.........cccceereoees per kilog 3437.0 &20to 23°/,, prime. In demand. 

Napoleons .......ssseeeseeeeeees er piece 15.80 14:50°/,, — Weak. 

Silver...........ccceesees per kilog 218.8935 36 °%,, — 

Ecus V depuis, 1830 ......-.. per piece 11 13°, — 

FOREIGN RATES OF EXCHANGE ON LONDON. > 

Latest Rates of Exchange on 
Dates. London. 

PIES coco ccceccces-coveses Dec. 15 o- 25.51 76 anne Short. 

ANEWEIP ...ccereereeees — IF eevee ZOAT ane ° _- 

Amsterdam........+.- © Th _aeovee 1186  —__ceceee _- 

Frankfort........0s000++ — NF eeseee 0 S ee ceee - 

Hamburg ........+.0+++s oe —_ a”) lS - 

_ _ _ id eoccee W36h «cones 3 months’ date. 

Berlin .....-...0ccceeee oe Uh eee ° aa eames a 

cnmnmnoaqnennete co —— — IF aoveee . eens — 

New York eaaenenetin — 14 ccccee a demu 66 days’ sight. 

Bio de Janeiro ...... Nov. 22 cco. ~~) |) la _ 

(nn © = — 2B cece 244 2 -_ - 

Pernambuco ....... _ Zz cooes By enenen — 

Buenos Ayres.....+.++ —_ foo) a) 6=6|ll ae 

Sensor = seeeeeee o3, = 15 eeveee ls 11444 eoeeee 6 months sight. 

Calcutta .......-ceec000 — = eocece > 14,4 peeepe — 

Hong Kong eo----++0+ _— Po i =) ining _ 

Shanghai seecesesesenses 15 eeeece 63 Od weesee eed 
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COURSE OF THE EXCHANGES. _ 
| Tuxspar, Dec. 12. | Fartpar, Dec. 15. 

Truc. | Pee Draient | Prices Negotiated 
on "Change. } on "Change. 

———_—_ ae 

RRR OEIR ccenccnecntinnicinnniel Short. | 111%; 1) 118t) nD 
ee avecoeubenscatseane 3 Months.| 12 0%; 131; 120; ®B ot 

Rotterdam .......... kl | = + eae oe) wes 
Antwerp iomied — | 265 2570 | 25 62355 25 75 
Rett. cemeesteennenmnemnneen = 2565 | 2570 | 2562} 25 75 
Hamburg ... os — | I18 Of} 13 103 13 9t |. 13 10% 
ee omnes | Gnert. | Be 290 | 275 | 2% 
Ditto scsevsesecseererecees, S Months, 26 25 2635 | 2620 | 26 30 

Marseilles. .csccccccsscccssse — | 88 | 26 32) 2625 | 26 32h 
Frankfort-on-the-Main......... -_ ; 119 119} | 119 ; il 
VDOC ccmsoncspcsenesetpesennentetee -_ 1210 | 1315 | 131 12: 
SUNG ccieebaaegsten wa—€, 1310 | 1315 | 121 | 1217 
Petersburg 32 lw } 31g 32 
Copenhagen — 918 | 92 | 918 92 
Berlin ..... _ 6 24 | 6 24) | 6 234 6 24 
Leipsic ., -= 624} 634} 6 233 6 
Madrid ..... “« Pe | ah ba 43} 
a Ath ED - i; #@ 49 ot 

Barcelona.....scccccsesess sacneiede —- | & | @& | 48% 
Malaga ...cccce shecepesmendpens: anepe _ 45} esis 454 ose 
eA AR icnsvccingseenensiontatnie = 483 48} 45} 434 Genoa om 2735 | 27 42)| 277 27 7 
PEO. noccattnccsutntntetenaaieiane _ 2735 | 27 423 27 70 27 75 
Leghorn — 2735 | 27 42% 27 70 27 7 
Venice _ 27 35 27 423 | 27 70 27 75 
Naples ..... ~ 2735 | 2742) 277) | 27-75 
Palermo a 27 35 27 424 27 70 27 75 
Messina. a 2735 | 27 42% 27 70 27 75 
Lisbon Days. 523 52 52% sal 
Oporto recov ssennetaeiioadiadiaaentnd — 525 52 52} 62 

NEW COMPANIES REGISTERED THIS WEEK UNDER THE 
COMPANIES’ ACT, 1867. 

Amount 
Capital of Share. 

£ £ 
California Prospecting .....c..cccccccccessessesscesesescossseseese ° 10,000 cesses WwW 
Cannock and Leacroft Colliery  .......cccsccecesceseeseeserseeee 50.000  .cesee 100 
Elias Martyn ted Bems ...cccecccccccccecccssosscescccocvssesseteusee 50,000 cesses 5 
Darvis Teland Silver ....0....cccsccccecsscvcccccccscccocscesocsosere 100,000 — «..006 10 
Mammoth Cepperopolis of Utah  .....0..ceecee-ce--ceeereeee 150,000 ....00 10 
DEMIR BIG CW cccsccscoussescbechssncen 300,000 ...006 10 
Marea LARGO cccncetescencossececennssee 20,000 cesses 5 
Monte Loreto Gold and Copper Mining 30,000 ..+.4. 5 
Nottingham Builders’ Brick  .......+..++0«+ 20,000 .. 000 10 
Stanvard Marine Insurauce..............000«s 1,000,000 20 

MEETINGS OF COMPANIES NEXT WEER. 
Monpay, December 18. 

Cagliaro Mining, general, 7 Westminster chambers. 
Turspay, December 19. 

South Metropolitan Gas, extraordinary general. 
Ceylon Company, general. 

Wepnespay, December 20. 
Oude and Rohilkund Railway, general, City Terminus Hotel. 

Friary, December 22. 
Hayling Railway, extraordinary general, 6 Victoria street. 
Rajawelle Coffee Estate, general, 28 Fenchurch street. 
Scinde, Punjaub, and Delhi Railway, general, London Tavern. 

NOTICES AND REPORTS. 

STOCKS. 
Austrian—Anglo-Austrian Bondholders’ Certificates —The bond- 

holders, at a meeting on the 11th instant, passed the following 
resolutions :— 

“That this mee'ing, having considered the letter from Messrs 
Raphael and Sons, dated 7th December last, making, as representatives 
of a syndicate of bankers, and in order to carry out the wishes of the | 
H ngarian Government, an offer to pay 5/ for every 100/ Anglo-Aus- 
trian certificate of claim, and having also considered the letter sent by 
the Anglo-Austrian Committee, accepting Messrs Raphael’s offer, sub- 
ject to certain terms and the ratification of the meeting of the holders 
of Anglo-Austrian certificates to be specially convened, dces hereby 
confirm and accept the said arrangement, and requests the committee te 
carry it out. 

“That from the payment of 5/1 per certificate of 100/ to be made 
under the foregoing arrangement, the sum of 5s shall be deducted in 
payment of the expenses incurred by the committee and the Council of 
Foreign Bondholders.” 

British Guiana 6 per Cent, Loan for 10,0001.—Mr Charles Cave, 
of the firm of Prescott, Grote, Cave, and Co., invites tenders 
for 20 bonds of 500/ each, having five years tu run from the Ist 
of January next, with half-yearly coupons attached. The pro- 
ceeds, with funds already in hand, are to redeem bonds to the 
amount of 40,000/, falling due on the Ist proximo. 

senting 100,000/ have been drawn for redemption on the Ist 
January. 

been drawn for redemption on the lst March next. 
RAILWAY COMPANIES. . 

Erie-—Mr James McHenry, who has just concluded his 
labours for the reconstruction of the Atlantic and Great 
Western Railroad, proposes, if supported by the Erie pro- 
prietors, to commence energetic proceedings for the removal 
of the present directors of the Erie Railway, and placing im 

power an honest administration. He requests therefore that 
all Erie shares shall be deposited by the 23rd imstant with 
Messrs Bischoffsheim and Goldschmidt, who have consented 

[Comrmurvep ox Pacg 1536.] 

New South Wales 5 per Cent. Debentures, 1866.—Bonds repre- | 

Turkish 6 per Cent., 1858.—Bonds representing 100,600/ have | 

| 

| 

| 
| 
| 

| | 

| 
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BANKERS’ 

BRITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &c. 
—_—_—-— 

Divieond Due Britisu Fuxps. Closing 

< Jaly 5 ...\3 per Cent. Consols..........++-- 924 923 

ne | De tor eo Se connect ot oat 

April 4 “Det. 5.. ls Cent. Reduced .......+.... 

Aad 3 Oct. 5.. ‘|New 3 per Cent. .......serereeceee 92¢ 92} 
i & Jaly 6 ...| ~~ 3 oth echoed ~ - - 

Jan. & jaly 5 ...| Do —— — seweee van. ony wee 

Jan. coer | DO5 = — — ereeee JAM. 1873} aoe one 

Jan. & Jaly 5 .../Annuities .......000+ Jan. 1880} ... a. 
April # Oct. Bic] BO. cccveccsese: sosnse’ A. 10B5) cov one 
Feb. 4 Aug. 4.. i Do (Red Sea TeL) Aug. 1908)... ... 
Mar. +1 S+ a 11|Exchequer Bills, 1,0001, 24 %.. 88 p 

June ij Dec. 11) Do 1001, 200/, and 5002 ...... 38 8s p 
Inpian Govt. SECURITIES. 

Jan. 5 July 5 ...\India Stock, a % Apr. 1874 
| Jan. }Valy 5.. D0 5 % sovccecrvees Jury 18801110 
April § Oct. 5...| D0 4% ssvesseenes Oct. 1888}1 

aes Do Enfeced Paper, 4% -s+e..| see sve 
Feb. 24 Aug. 31, Do do 5 %...+++0++ Jan. 1872, ++ 

| May 3 Nov. 30. Dodo 5} % ...... May, 1879) ... ... 
| June 1 Dee. 1..., Dodo 5 % Rupee Dbn..1872| ... ... 
| June 1 Dec. 1... Dodo % do 1877) co sve 
| June i Dec.1.... Dodo5% do 1882 
| Feb. 16 Aug 16.) Do Deben. 5 % .. Aug. 1873 
| Mar. 3} Sept. 30, Do Bonds, 4 % 1,0000.........) ++ 

April } Oct. 1... 1c 

Do do 4%, under 1,0001 . 
| MiIscELLANEOUS. 

April § Oct. 5.. Bk of Engind St 44 % last } yr/240 
anadian 4% Bonds, red. by 
Dominion of Canada in 1903) ... ... 

| Aprit t Oct. 1.. -|Corptn of Lon. Bds, 1877, 44% 1014 24 
June } Dec. 1... do 1879,43% 102 3 
dan. 5 July 6 ... De do 1882, 44% 1024 3% 
April 5 Oct. 6... do 1881, 44% {100 i 
Jan spr Ny e alitteeen: Brd of Wrks, 34 % Stk.| 963 965 

FOREIGN STOCKS, BONDS, &c. 

seat Next | 

Dividands'z > |Draw- is Closing 
fe 

Due. | ing. Prices. 

Jan. July| 24 | Dec. Argentine, 1868... 6 % Qh 
Mar. an = le ‘71; 1DoPublicWorks 6 %| 914 924 
June Dee Dec. Brazilian, 1852 ... ae os oe 
June Dec. pe Dec. | Do 1858 %| - 
April Oct. ... | ... | Do 1859 % 
June Dec. 1**/| Dec. | Do 1860 44% 
a, fi] Oct. 1**/| Dec. | Do 1863 «- 44% 
Mar. Sept) 1 | Jan. | Do 1865 +- 5 % 
Feb. Aug.) ... |Feb’73) Do 1871 ... 5 % 
Jan. July) eee | Dec. ~~ ae -6% 

Jan. *July| .- | Dee. | Do (Del. B%) -0e 2%] woe ove 
| April; Oi, eee [SLY "71, DO 1870 noerssene 6 %| 93 94 

eee cco | EP EOE cocketeee 95 97 
| Mar. ‘Sept. --- | Mar. |Chilian, 1842....... 3 2} coe eee 
June - Dec. ... |*Mar.; Do 1858 ......... 44%| 82 84 

Jan. July) 2 | Apr. | D0 1966 «10.0 7 %|/105$ 64 
Jan. July) 2 (*Jan. | Do 19867 ......... 6 %\102 

|} Jan. July) ... | May.) DO 1870 vee 5 %| 95 97 
op _ - Do 1001 ...00000- 5 Wj ccc ove 

April: Oct.| 7 | Apr. ‘Colombian ......... 6] %] nce ave 
May Nov, 2 | Apr. Costa Rica, Scrip 6 %| 72 7 

ake = Do 25! paid...... | 24 25 
| Mar. Sept.| ... | Mar. |Danish, 1825 ..... o BB) ww os 
| Mar. Sept. ... | Mar. | Do "60 and "61... 4 %| s+ ove 
} June Dec.| eee j - i Do 1863 eeecesees 4 % | -—* 8 86—*e8 

dis o. Leee A see. 1 St erento — 
| Jan, July) 1 | Jan. | Do 1864 . © 5%] wee ave 

| May Nov. pe May. | Do {ouv. fi Ded 5%) woe ane 

| Mar. Sept; 2 /*Jan. Danubian, 1864... 7 % | 85 87 
| Jan. July|1.64)*Dec. | Do 1867 ... ... 8 %| 94 96 
| Jan. July! cos | coe |Duteh, ex. 12 guild eae 

as In ‘ne| od Eenador, .NewCon. 1%]... 
| rvsicnal. is as me Do +i ncWrnt. ae 

Mar Sept.’ | Jan. |Egyptian, 1862 ... 7 %| 88 90 
Mar. of eco be Ei iesnemntese 88 90 
Mar. Sept. i | DO 1002.....s0es00e | 9 92 
April Oct. a4 | Feb. | Do 1864 ........ 7% 95 97 

ve » | D0 B001.....cs00ee ; 95 97 
= | DO 200I.c..csveeee 96 

| Jan. “July| 1 | Apr. | BOC sncom 7 %| 832 84} 

| Jan, July! ... |*Jan. | Do {or Xiontreay 7 % 103 105 
April Oct.) ... | ... |French Nat.Defen. 6 - 954 

100 joe | oe (Greek, 1824-25, ex 
Coupons ...... 5 % 12 

tne oe ae ow 4 
Fel, "Aug. |not applied|Guatemala ......... 5 2 — 
April Oct) 3 | Mar. | Do 1869 ...4.... 6 %| seo ove 
| vo fee | ee _——— Govrnt. 

way Loan.l0 %) 85 
Jan. July| 3 “Dec. | Do “ad ene ses * “4 sé 

ba o eve Do 1002......... -_ 87 89 
2 — a "pee = aD. ecnnnepeds 5 5 
me y PO 1870 ....00..10 

Jan, July |*Dec. |Italian, Maremm, mes 
Raliway ...... 5 %! 

Apxil Oct. 6.66|*Jan. Do 1865 i on 6 x > - 
Fet:, Aug.) ... | 1873 \J eesserccosses + 9 % 110 112 
Fels, Aug. ... | .. [|LiberianScp55ipd 7%! ... ... 
Jax. 1867\n ne, ... CAM wsevverseeee 3%) 14R 148 
Jax, 186 u'ne; oot Do 1864 .........3%| 7 8 
April Oc.jnne) ... Do Ang-French 6 TE caw: “aie 
Jan. JIniy : "Jan. |Montevidn.Burpn. 6%}... ... 
Fe: | Feb. | soorish, Imperial § %| 97 100 

| due Dee «+ | «+ |New Granada... 18 18} 
Jase Dec. Sl 7 SO Oe Peewee eeseeses 3 % 33 35 

} Jane Dec eee eee oo 9 wy 

5 - - eee Do Land Whats. 

Ciectares) ... ata cena 

= ooo eve Do issue ... 100 14 

FOREIGN STOCKS, BONDS, &0.—Continued. 

i 

i Do 1 
Roseian nasa. i geeug £828 

2 — > 

Bae Rak ae ar aree a: © a — 

£ sz:8 
Do 1962 «.-++++++ 5 %| 89 

Do do, 841 158... 5 % 
Dodo, 1866, 1007 5 % 

¥ | Dodo, 840158... 5 9%) www ow 
May Nov. 0.1 *Aug Do (Nicls. “ae 4%! 72h 734 
Feb. Aug.| ... |*Feb. 5 %| 90 91 

Mar. Sert.) ... |Mr.°73 5 %| 8& 90 

Jan. July) ove woe 6 %| 60 62 
see face] ce | DOCeAMeserccnee | OL 6B 

June Dec. 1 we Sardinian......0+.. 5 %| 72 74 
June Dec.) ... | «. (Spanish ......... ee 3 %| 33 334 

Jan. July.| ... | Dec. | Do { Qiorte ive ‘ %| 82 83 
June Dec. 

| 

April Oct. 0.45) Apr. 

3 | Apr. Swedish Provncial 
Mortgage Loan 4 % | a 

DoGvernmnt]86444% |... «.- 
Jan. July! .. | Do do, 1968...... 5 %/102 4 
April Oct| i *July Turkish, _ ousees 6 %| 82 84 
Mar. Sept.) 1 [*Dec. | Do 1858 ....++0+ 6 %| 65 66 

Jan. July} 2 | May.| Do 1862 «0.0... 6 %| 69 70 
Jan. July} + | s | DO 100k...sssevee 70% 714 
Jan. July May.| Do 1863 ........ 6 %| 62 63 
Jan. July Do 1865 .....+0.. 5 %| 48 462 
van, July May. Do 1865... 6%! 65 66 
Feb. Aug. rng Do Guaranteed.. 4 %|101 3 
April Oct. Do 1869 .....+... 6 %| 55} 55} 

_ oon Do 100L..ccoceceeee goo one 
April Oct Tly'72) Do 1871 css... 6% | 70 708 
Feb. Aug. "2 May. Uruguay, Con.Sep. 6 %| 70 72 

vs [owe | eee | Dodo 250 paid. 23 25 
Coup. 1865) ... | ... |Venezuela ......... 3%| 8 9 
Coup. 1865)not applied) Do ....ccccersreseere 14% > 5 
Coup. 1865'not applied) Do 1962 ......... 6 % oon 
Coup.1867/not applied} Do 1864 ......... 6 %| . — 
Norts.—Dividends on the before-mentioned stocks 

payable in London. 
Jan. July! ... | .. |Belgian, ex 25f ... 24%)! .0 a 
May Nov.) ... | + | DOES cecoineces © 44% | n0e ove 
Jan, July! ... | .. |Dutch eo red one 
April Oct.) ... |... | Do imme OA Thien ow 
Mar. Sept. ... Pench eat A% |: ae 
Quarterly.| ... | .6 | DO dO ...eececeee 55 55} 
Jan. July)... | «. Italian, ex 25f .. 5 x 645 65 

* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, etn 

COLONIAL GOVERNMENT SECURITIES. 

Autho- Closing 
Dividends 

rised Name. : 
lesue. Due. Prices, 

£50000\Jan & July|British Columbia,1872 6%} ... 
1894 6% 109 111 

soos 6% [1104 3114 
seeseeee 6% 11044 1055 

> 8s (eiaunnbeneneen 6% |1054 1064 
Do creccescsseeses 5% 1034 LOS 
Do _Inserbd. Stk. 5%|103 105 
Do Dmn.of, 1903 5%/|103 105 

103 
Apl & Oct Do 114 
Apl & Oct Do 112 
an & July Do = 1891 ...... 6% (113 

1900 ...... 5% |102 
115 
104 

250000|May & Nov Ceylon, 1878 ..... esenins 6% |105 
100000|May & Nov} Do. 

2123264|Jan & July 
— Jan & July 

1890-1900 6% {112 
1880-90... 6% |210 

110 
102 
1l4 
105 
109 
110 
1l4 

- 6%/111 113 

300000 an&July| Do 
150000|May &Nov; Do 
400000/Feb & Aug! Do 
125000| Mey & Nov|Me!brne.Corp.1867-75 6% 
165500|Apl & OctiNatal ......cccecsesee. 
100000|May& Nov! Do + 6% 110 112 
166000) Jan & July|New Brunswick ... - 6%)110} 3114 
1135800|\Jan & July|New 8. Wales, 1871-76 5%/103 104 
4249800 Jan& July Do do 1888-1900 5% 1054 1064 
550000 Jan & July Dored. by annual 

ee — 5% 102 103 
an. ’ 1000000 Jan @July; Do tite — sy 5% 103} 1044 

93100: Jan & July New —, 1891 ... 6% 110 112 
493500 Jan&Jduly = =9§ Do aaescecee + 5% 102$ 1 

5609000 Quarterly* Do Consol. 5% 1024 1034 
204000 Mar & Sept’ Do 1891 ... 6% 112 114 
332000\Jne & Dee Do 1891 ... 6% 110 112 

Do J Pro. of Aue.) 31600 Apl & Oct {ser.1&2.1890f 6%) om on 
250000' Jan & July Nova Scotia, 1875...... 6% 105 106 
225000 Jan & July Do 1886...... 6% |110$ 1114 
1850200 Jan & July/Queensland, 1882-5... 6%/|111 112 
1377450 Jan & July Do 1891-6... 6% 112 113 
309800 Jan & July|S. Australian, 1872280 6%/ ... 0... 
299500 Jan & July 1881-90 6% |108 112 
410200 Jan & July Do 1891-1900 6% |112 - 
a ad Do — 6% |116. 117 
102500 Jan y . a as % |1104 1113 

Do red. 1893 to 1901 6 % [110% 1114 
333000 Jan & July - sae teaasean 
860000! Jan 1O9L.vscsccseees 6% 116 117 weston & > 1883-6......... 6% Liz 1134 

1894....0.00-. 5% |° 

* January, April, July, October 

— a 
Sn 

[Dee. 16, 1871. 

PRICE CURRENT. 

AMERICAN STOCKS. 

t |i li 
4s 6d | 97% 
4s 6d | 92% 

casepecereponnens 4s6d | 91 93 
hownestiecilh eT 46d | 93% 935 

issued up to 27 Feb.,’ ng 
DBinss napuirRac . - - = gO = 
Do Funded Scrip ......00- 5%) 1 
Do ait ee .. 5%| 1904 | 4s 6d on on 

Louisiana, Old ...00.<..00000 69 | +e 43 6d a ob 

Do NOW coccccccccee 6% oo 43 63 - en 

Do —_ L@ VGC seceveveeeee S%] ove 496d | wee ee 

Do ices 8%| 1875 | 486d | 66 68 

Do GE cn csinqecuns GHEE 208 4s 6d | 58 60 

Massachussets ....cc.<----0e» 5%} 1894 | Sterling} 96 98 

D0 ccscccoscrssccessersereeees 5% | 1900 | Sterling) 97 99 

TO ccscceses secesesesesseeeeee DU} 1889 | Sterling} 97 99 
DO corsensscesovencense escceee 5%} 1801 a = = 

Virginia State ....0..sseee rs eee rling 
pam 6d | 53 54 

ee 1880 | 466d | we coe 
Do Bischoffsheims Certs. eco ose 87 92 
Do'S Mort... c.ccccoscccccece 1881 | 496d |... ose 
Do Bischof*sheimsCerts. ooo oe $6 85 
Do Pennsylvania 1 Mort. 7%| 1877 eee ose. .008 
Do BischoffsheimsCe. ts. one oes 87 92 
Do 2 Mort...0..ce-cercseee 7% | 1882 ood. abe 
Do BischoffsheimsCerts. ese eco 80 85 
Do Con. Mort. Bonds*.. 7%| 1890 1002 paid). +. 
Do RischoffsheimsCe1ts. oe ooo 384 394 

Do Reorganisation 7%] ave ese 87 88 
Atlantic, Miss, and Ohio 

Con. Mortgage Bonds. 7%|) «+« ooo 76° 77 
Baltimore and Ohio......... 6%} «+: es 1008 1d 
Cen. Pacific of Calfornia.. 6%| «. | 4864 | 84 86 
Sa ae one 4s 64 | 74 79 

8%} we 456d | 75 86 
Erie Share, ae doteoll pd. eee 4a 64 —- 

Ticket of Protec- 
tionCom.attchd ooo 4564 | 26 

Do 7% = 0.366 eee 49 6a -“ 

Do 6% Cnv. Bonds, «» | Sterling) 76 78 
Do 1 Mortgage...... 7%) 1897 | 496d | «2 «0 
Do 2 do oneree 1879 43 6d oe oo 

Do 3 GO ss seceee 7%! 1883} 4eGd | nce ace 
Illinois a 100 dols 

Shares, all paid......... wwe | 48:68 |105} 10} 
secugiantnenennaeenteen ks: Se 4. ae on. a 

Do Redemp. Mort. Bnds 6%| ... | Sterling/l00 2 
D0 cacesescccessesees 7%| 1875 | 40°60 | occ cow 

Tilinois & St Leuis Bridge 
Ist Mortgage........e.0s00- 7 ee | Sterling) 95 96 

Marietta & Cincinnati Rail. 
Bonds a 486d | 84 86 

Memphis aad Ohio . evccsese: 7%| vee =| Sterling) .. oe 
meskittin coerce 7%| vee | Sterling) 96 97 

Michigen ‘Central, Sinking 
Fund, 1st Mort........... +» 8%} 1882 | Sterling} 90 100 

Missouri, Kansas, & Texas, 
lst Mort. Gold Bonds 7% woe woe 784 79% 

New Jersey, United Canal 
ANA Rail....cccceereeeeeres 6%} ooo | Sterling) 97 98 

Do do Scrip ceorecseccceese 6%} coe | All paid] ve soe 
New York Central, 100dols 

Shares ..........00s- 0. ceneed cco | 406M | nce cee 
Oregon and California .. 7% «+. | 72 74 
Panama, 2nd Morteage ... 7% 1872 Sterling! 99 101 

Do General Mortgage 7% 1897 Sterling} 78 80 
Pennsylvna, 50 dols shares eee ooo | 494 

Do 1 Morigage ... 6% .. 486d | 80 86 
Do 2 do 6% .. Sterling) 97 99 

General Mort. 6% 1910 Do Sterling} 97% 98} 
Philadelphia & Erie, it 

Mort., (gua. by Penn- 1881 Sterling| 94 96 
sylvania Rail. Co.) ... 
Do with opt. to be 

pd.in Philadel. eee eee G4 96 

Philadelphia and Reading 
50 dols shares ......... ood 406d | 48 49 

Do Gen. Cons. Mortgave 6%| .. | Sterling) 93 95 
Union Pacific Land Grant 

lst Mortgage Bonds... 7%| ... jall paia| 66 68 
Union Pacifié Rail, Omaha 

ee 8%| 1896 | Sterling) 96 98 
West Wisconsin, Railrod, 

Lana Grant., Mort. ... 7%| ... ooo Ps oe 

S Iseued. 2,771.600l—reserved for exchange, 3,228,400% 

Ti 
4% |Agra, Limited, A ... 

co | MEDION - ceccceccccceccoces 
5 % Alliance, Limited ... 

15 % |Anglo-Ausirian ...... 
10 % Ane nese =, 

aed anal, eee 
Anglo-Italian, °66, L 

~ or 

meee coueo ee -oe 

& oren@ woe 

BoE o8E! BrebybtgeS Bae 

ae 

. > . 

eessSth 

# ghatatararar® at atatatarer 

e x r 

oa e 

E Yr 2 

& 8 SSSERSENENSEEL EESE BB aSSRRaosShaSSESaS EE si 
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Closing 

Prices. 

8% 2 13 
Se 53 55 

st % a8 
12 % 7 eee 

7% we 
12 % at wh 

43 
12 % ~ ay sh 
* . 128 12} 

8% — 
5% 4“ 21 

100 | 86 
9% = 

20/19 20 

A at * 
10 % PP 
10 % 10 | 113 12 

ae cae 564 574 
20 % | 435 444 
74 % 

10 % ry it 1a 
4% 20 | 1 16 
4% |Lond.& 8. Western,L|100 20 | 12 13 

18 % |Lond.& Westminster/100 | 20 | 65 66 
6 % |Merchant, Limited...|100 | 25 | 254 263 
5 % |Metropolitan, Lim...) 10 10) 94 104 
6 % |Midland, Limited ...\100 | 20 | 21 22 
8 % |NationalofAustralas 5| 4/ 5 5} 
5 % {National of Lpool. L. 25 | ee 

20 % |NationalProv.ofEng.|100 | 42 |137 139 
20 % asinine tae 4 ae. ae 

| eee Do New, iss.at 10p| 20 | 6 | 32 33 
8 % |National .......... te LE ace eee 

10 % |New South Wales...| 20 | 20 | 34 36 
6 % |North-Western ......) 20| 7%... ... 

12 % |Oriental Bk. Corpor.| 25 | 25 | 43 44 
20 % |Provincial of Ireland/100 | 25 93 95 
20% | Do New ............. Ly 
5 % \Standard of British 

8 Africa, Lim...|1(0 | 25 21 23 
5 % | Do issued.at 6 pm.100| 10! 9 10 

13 % {Union of Australia...| 25 25 | 43} 44} 
20 % |Union of London ...| 50| 15 | 43 44 

Closing 

Name. Prices. 

Anglo-Meditrrnean,Lim.|/168 160 
British Australian, Lim; 8} 8} 
British Indian Extension, 
BEET cuncensacecens coos] 11§ 11} 

British Indian Subma- 
rive, Limited ............, 8} 82 

China Submarine, Lim...| 8} 9} 
Cuba, Limited ............| 7 7% 
Falmouth, Gibraltar, and 

Malta, Lim.ted .........| 103 103 
Great Northern ............| 1 154 
Great Northern China & 
Japan Extension ..... | 11} 12} 

ndo-European, Limited; 11 13 

ta, Limited ......... 7 7% 
Mediterranean Exten- 

sion, Limited ............| 4 5 
Do 8 % Preference...| 11 12 

Panama & South Pacific, 
Limi! 

ROUter’S cccccccecceccceseess-| 103 113 
Société Transatlantique 

Francais, Limited ...... 233 24} 
= “a encnceqanpqsepeces 230 240 

weneereeere 2 2k 
West v india Panama, L 53 63 

INDIAN RAILWAY DEBENTURES. 
Principal and Interest Guaranteed by the Secreta y of 

State for India in Council. 

Deben. Closing 
Capital. Name. Prices. 

anrecs! Bombay, Baroda, = C. India 5 %|104 106 

881700 Do 5 %|104 106 
1292400 Bast Indian ......ccccerseceeeerees 5 * 

1806300 eucnnceccecesencousescee 5 %|107 109 
1000000 Do* ooo woe 44% | 99 «101 
440000' Do* eocceece- ove oor 44% | 98 100 

«. |Eastern a aincesmunnans : . 100 = 
Saeeeee Get Satien eninsula... 99 #10 
ee. 2D pemenpane 5 %|i01 103 
175500 ireat Dente ot India severe 5 %I1OS 105 
16600] MAGTaS ...ccscccscsccereeseesanes vee 5 %|04 106 
4B9800| DO serercessccereccsescererereeee & %|20% 106 
50900/Oude and Rohiikund. Limited 5 %j|104 106 

* Transferable by endorsement, without stamp. 

THE ECONOMIST. 

INSURANCE COMPANIES. 

3 

ORS R ee eee eee eeteeeee 

Argus 
British and Fo Seses 

a aS me RR Rakakek rd 

Eng 
English and Scottish’ 
amen, Limited... 

eas s sameneaie 
Globe Marine, Lim...) 20 

20 

Rare Heme and. Colonial 
Marine Limited...) 50 

5 
10 
34 
5 
6 
3 

2 
5 
4 
5 

50 

5 
25 
10 
50 
24 : @ ; 

s — 

win @2nwo _ 

aes eeeE 
Legal & General Life 50 
Liverpool & London 

Do Globe (11 anng)| . . 

25 
Lond. & Lancas. Fire! 25 
Lond. & Lancas. Life) : | 
|Lond. & Provin. Law) 
|Lond.& Prov. Marine 
IIIT sasncchccingiicnanied hoo 
Maritime, Limited.. | 
Merchants’ Marine,L, 10 
N. British & Mercan.) 50 
Ocean Marine.........| 25 

ReR ek KR RF 

3 § a 

~ o ace 
a 

&; f TOW Ss OH OH 

ao 

. BSB . oF BE" 

an aha - 

* seetatatae stare atae 

Royal £ Exchange 
% Royal Insurance 

ee 

; One 100000 40 % |Thames and Mersey 
Marine, Limited... 

10000 5 % 'Thetis Marine, Lim..| 20 
40640 10 % |UnionMarine,Liver- 

pool, Limited ......| 50 
5000 37 % |Universal Life i 

Universal Marine, L} 20 

Share. Anglo-American, Lim.../117 119 

Bombay, Limited ..... 
N 

all |Commercial 
Continental Union ...... 

Do do 7 % preference. 
Equitable,....cccsessesseeees 

D0 NOW erccccocccccscese 
Gas aan and Coke, A. SSEREEES Bee 
Des iapi conv. “(istiss) 

C, 10 % preference - erbudda Coal andiron, Lim.) 1 \ 

Linn... 
Imperial Continental --| 69° 71 
om sesseneereseeee| 63 70 

10 %|Nrth Metropolitan Tramways) 10 | 
10 %) DO ccccccccecorssevcreseroceoseeses ; 10) 7 
10 %\Otago & Southland | Invest. L 

Peete Renee eee eeeseeeeeeeees, 

Do Ist Preference ... 
Oriental, Limited ....... r 

33 
Rio de Janeiro, Limited 32 : 
South Metropolitan 

£ 
1065688 Stock 100 |East «nd West India ......{120 122 

5756697|Stock| 100 [London dnd St Katharine) 53 10 % Union Steam Ship, Limited... 2) | a 
Do Debenture Stock 4% 1062500) 100 | all | 

500000|Stuck | 100 |Milwall  ...cccccssceee wereveseces 
3u stock| 100 |Southampton .... 
887071|Stock| 100 |Susrey Commercial .. 

ee een nen ene 

5 
ore 7 

Tea Estates, ail 
0 “% Berlin Water Works. Limited 10 ail 
164 % 'Bolckow Vaughan, Limited...\100 30 

5 % Boston wu. 8) 56 % 
Sterling Loan..... ....--000+++) 1300 all 

1 p-sh. British heutiags Land......... 50 44 
--- (British & Foreign ~i—— nw’ 3 

5 %, ‘British Ship Owners ............ 7% 
2 p.s.' reo Company ...  ..cose-ss | 25 all | 
.. \Central Argentine Land, Lim. 1 + 
6 % Ces lon Company, Limited ... 20 20 | 
6 % = coccecpeceasccecscoen anepeneel Oe | ae 

<ustatectainnnbubnigduabhdnoninewl 2, 6 
4b "% city of Lon. Real Property. L. 23 i 
«. (City of Milan Improve, Lim.) 30 all | 
4 % City Offices, L’mited ............ 160 35) 
8 % Colonial, Limited ....0000..., 50 20 | 

WEE scaaeneninncndoncaaubiateeniing’ 50 228) % 
(Copp er Miners of England, 

pref. 74% ....ce00e aatapencenes ta | 
Credit Foncier of England, L. 5 ali | 
Credit Foncter of Mauritius,L.. 50 10 | 
Crystal Paince........coccoseeseess Stk. 100 

verer _ Darjeeling, Limitea ....... eocoe] BO | all 
. {Eastern Assam, Limited ...... 10 10 | «ee 
%|Ebbw Vale StL, Iron, & Coal, L. 

/Edi nburgh Tramway ........00+ 10; 3 =o 

%| Do 9% Guar.by Egvpt.Gov.)100 | ail \ 
%| Do7 % Khedive Mort. Loan/100 | all 

Egyptian Com. & Trading, L. 20 /13/ 
+ |English & Austral. Copper, L.) 3 

English and Foreign Credit... 16 | . | 5 
European Com. of Danube, 4% | i 

Bonds, Guaranteed ......... 1100 (10 ove 
Fairvairn Engineering, Lim..., 6 
F 
F oreign and Colonial Govern- 

| es ee 100 | ali } 
Ge DTI x cncenssnanenepeens 100 | all 

General Steam Navigation ... 15 14 
Hooper's Telegrph. Works, L. 10 | 7 
Hudson's Bay (Gov. & Com. of | 

Adven.of Eng.,tradnginto), 17 | all 
10 %j|India Rubber, Gutta Percha, 

& Telegraph Works, Lim..| 50 | 46 
5 %|International Finan. Soc., Lim; 10, 6 
8 *litlian ttl senitemaninsennoun 10 | 6 

6 % 
4 % |Land Securities, Limited ...... 5O | 
8 % |Liebig’s Extract of Meat, Lim.) 20 | all | 
«- |Lisbon Steam Tramways, L.| 10 fie! 
+. |Londen Financial Asso. ,Lim.| 50 | 30 
5 SS) Lon. General Omnibus Co., L.| Stk}100 

Italian Irriga.(Canal Cavour); 20 | all | 
Do 6 % Bonds, red. 1870 .../100 | . 

+ jLond ton & Glasgow Engineer-) 
ing & Iron — «osetia L} 50 | 25 

6 % | London Tramways  ....--.. 10 | 10 
CT IW wscntncdirinmatinn lO | 10 
5 %|Madras Irrigation and Canal, | 

Guar. 6 % by Indian Gov|Stk.| )100 | 
83 %\Manritins Land, Credit, and 

Agency, Limited ......... ‘ 10 | 2 
+» |Nantyglo and Blaina Iron- 

works “ Preferred,” Lim.\100 | all | 
+ |Natal Land & Colon. Co..Lim.) 10 | all | 

18 %|National Discount Com., Lim.| 95 | 5 | 
10 % {National Steam Ship, Limited 10 ; al! | 
s+ Native Guano, Limited........, 6 | all | 27 

V7) 
all «+ |New Quebrada, Limited ...... 5 | 

+ jNew Sombrero Phosphate, L... 10 | all 9 
10 % |New Zealand Loaa and Mer-| 

cantile Agency, Limited, 25 5 | 24) 
10 % |New Zealand Trust & Loan,L) 25 | 6 | 
7 % North Britieh Australasian, L.| Stk.|100 | 

all 

5 | 
2 % [Peel River Land & Minerai, L | Stk.|200 
6 %|Peninsuiar & Oriental Steam) 650 | all 
6%! Do New, 1867 .cc.c.ccccseee-«: | 50 | 10 | 

10 % Phospho-Guano, Limited, A) | 
Preferred, Limited «| 10 | all 

6 % Rhymney Iron... | 60 | all 
6 Gi .. Dp Mircea 15 | all 
54% Rio de Janeiro City Improv. L.} 25 | all | 
7 % Roumanian Gov. lron Bridges! 

Annuities 7 % Certificates|100 | all 
5 % Royal Mail Steam ............... 100 | 60 | 
4 % Scottish Australian Invest.,L.. stk./100 | 
6% Do6 % Guaranteed Pref....) 8tx.)100 | 
«. |Société Générale de I’ Empire 

GERRI. .cececcatsccqsecctconsss 2; 8 
8 % South Australian Land ........., 25 | all 
-» (Spanish 6 % National Land: r v i 

Mortgage Certificates Scp 2000) all 
(Submarine Cables’ Trust ...... Cert) 100 

20 &bs Telegraph Const. & Main,, L. 12 | ail 
- Do Trust Certificates ...... 1.3.7 
é % ‘Tobacco 6% Loan, guaranteed 

by Italian Government ... 5tk.| all 
20% {| \Tru-t & Agency of Aust., L) fi 1 

I Fae i es cnlnnalntenecn fH a) an 
10 % Trust and Loan Co. of Upper’ 

CanadBecesccesccccssercece ——F 

eo tu 84% | United Discount Co: por, Lim. 15 | 
-. Upper Assam Tea, Limited...) 10 | all | 

46p.s. Var Diemen’s Seth -ctutice 30 | 24 
6 % West india & Pacific Steau:,L.. 23 | BD. | cco 

*& 

om %s Seei 2 
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Stee Do Preference .........e0.0-+« Stk. 100 [160 106 
Do 6 % Perpetual Debentrs, Stk. 100 [106 113 

32 | 273' 23 24 

%'Egypt 7% Viceroy Mort.Loan!100 | all | 874 834 | 

a i ie | 

5| 6 & 
ore Street Warehouse, Lim. 20 134| 234 234 

} ment Trust 6 % Bonds .../100 | all j102 104 

Genera’ Credit & Discount, L.| 10 74} o 9 
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| to act as agents for the reorganisation of the line, and to issue 
| certificates for the same, as in the case of the Atlantic and 

| Grest Western Railway. : 
Great Indian Peninsula—The report for the first six months 

|| of the current year states that the gross receipts amounted to 

|| 1,086,462/, and the expenditure to 602,589/, leaving as net 

profit 477,873/, or equal to a return at the rate of 4/ lls 9d - 

|| cent. per annum on 20,832,650/, the amount of capital expended 
| on open line to date. The line was not open to Jubbulpore 
| for passenger traffic until the Ist of April, 1870, and for 
|| through communication with the East Indian and other rail- 
‘| ways until May, 1870. It is thus impossible to make any 
| effectaal comparison of the through traffic with the correspond- 
ing half of last year. During the current six months a marked 

| improvement is evident in the traffic receipts, the earnings 

from the Ist of July to the 4th of November last having 
amounted to 440,193/, or 191 48 per mile per week, against 

| 336,6661, and 15/ 15s per mile. 
|  Leéuth and Lincoln Railway.—The subscription lists for the 
| shayps of this railway will be closed on Monday, the 18th inst. 

_| for London, and on Tuesday, the 19th inst., for country appli- 
| Cations. 

|| Atadras.—The aggregate receipts for the half-year ended the 
| 80th of June last showed that 255,422/ had been received, 

| against 265,677/ in the corresponding half of 1870, showing a 
'| decrease of 10,2551. The working expenses amounted to 

| 138 2171, or 54°11 per cent. of the receipts, against 134,820/, or 
50°75 per cent., in the corresponding period, showing an in- 
creese of 3,397/. The net receipts amounted to 117,205/, against 
130,3571, showing a decrease of 13,652/ There were at the 
sanie time 49 additional miles in operation. The falling off 
in the earnings was chiefly in the conveyance of goods, and 
was fully accounted for by the stagnation of trade. The 
increase in the cost of maintenance was mainly attributable to 
the unexpected outlay m the immediate restoration of the 
Cheyair bridge for daily traffic, and to the expenditure on 
protective works to most of the other bridges. The capital 
account showed that 10,066,537/ had been received and 

cere lentes 

9,311,726! expended, leaving a balance of 754,811/. 
Cade and Rohilkund.—The capital expended to the 30th June 

was 1,689,355/, and the capital received was 3,525,048/. The 
net profit upon the opened section for the half-year was 5,142/. 
The portions of the main line from Lucknow to Fyzabad, 77 
miles, and the first 30 miles from Lucknow towards Moorda- 
bad, with the branch from Nawabgunge to Biramghaut, 22 
mi!es—together 129 miles—will probably be completed by the 

| end of June next. 
| Union Pacific Railroad—Messrs Morton, Rose, and Co., an- 
|| Mounce that the coupons of this company’s six per cent. first 
mortgage gold bonds will be paid on and after January Ist, 
at their banking house. 

Union Pacific Railroad—Omaha Bridge Bonds—The numbers 
_of 38 bonds have been drawn for repayment at 220/ per bond 
| | on the Ist April next. 

BANKS. 
London and River Plate-—The report announces the payment 

of a dividend of 5 per cent. for the half-year ended September 
| last, making, with 5 paid in June, a distribution of 10 per 
|| cent. for the year, boy vale 5,0341 to be carried forward. 

, Statistics manifest the progress and continued development of 
|; the River Plate. 
| ASSURANCE COMPANIES. 
| County Life Assurance-—Messrs Cooper Brothers announce 
| a dividend of 15s in the pound to the creditors. 

MISCELLANEOUS COMPANIES. 
| African Steamship—A half-year’s dividend of 8s 6d per share, 
| tre « of income tax, has been declared; surplus, 639/. 
|  dJombay Gas.—Interim dividend declared at the rate of 63 per 
| cent. per annum, free of income tax. 
| Conservative Land Society.—The 19th annual meeting of the 
| members was held on Tuesday, the 12th inst., at the Norfolk 
street offices, Col. B. Knox in the chair. The report of the 

} 
i 

| 
i 

| 
i 

board states that the receipts for the financial year were 
_ 136,014/ 4s 5d, and that the grand total to Michaelmas had 
reached the sum of 1,719,373! 19s 7d. The number of 50/ 
shares issued was 36,472, representing a subscribed capital of 
1,523,600/, The withdrawals under the rules were 441,694/ 17s. 
The reserve fund was 10,500/, exclusive of 2,348/ 2s 10d office 

' expenses and furniture account. 
| the year was five per cent. 
|  rystal Palace—At the annual meeting a dividend of 14 per 
| cent. was declared. 

Food Preserving Company.—The subscription lists will be 
closed on Wednesday, the 20th inst., for London, and on 
Tharsday, the 21st inst., for country applications. 

Special Settling Days, §c—The Stock Exchange Committee 
appointed the 14th instant a special settling day in the new 
ordinary stock of the Caledorian Railway Company (no quo- 

_ tation necessary), and the 15th in the following securities :-— 
United States ee Company (scrip and paid-up 

_ scrip); Moscow-Kowosk Railway Company, scrip and paid-up 

The dividend declared for 
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Cent. loan; Swedish Central Railway 

Company, Limited, scrip and =. scrip of the Five per 
Cent. First Mort Debentures ; to be officially quoted. 
The committee ordered the following securities to be quoted 
in the official list :—London, Chatham, and Dover Railway 

Company, B Debenture stock, 2nd issue (358,955/) ; State of 

Virginia, New Funded bonds; Imperial Government of 

Russia, bonds of the Five per Cent., 1871, loan; United States, 
bonds of the Funded loan. The 19th instant was appointed 
a special settling day in the 5 per cent. bonds of the South 
Australian Government and in the new shares of the Anglo- 
Egyptian Banking Company, Limited, both to be marked. 

Stranton Iron and Steel Company.—The subscription lists will 
be closed on Wednesday, the 20th inst., for London, and on 
Thursday, the 21st inst., for country applications. 

MINING COMPANIES. 
Cape Copper—A dividend of 5s per share is announced out 

of the profits of 1870 realised to date. 

scrip of the Six 
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. Che Commercial Cimes. 
POST OFFICE ANNOUNCEMENTS. 

The time required for the journey from Calais to Brindisi having 
been much shortened by arrangements consequent on the opening of 
the turnel under Mont Cenis, it is found that the India, China, and 
Australia mails may now be forwarded most expeditiously by way of 
France. Commencing therefore with the mails for Bombay, appointed 
to leave London on Friday, the 5th January next, the Brindisi portion 
of the overland mails will in future be forwarded via Calais and Mont 
Cenis. The postage of letters, book packets, and patterns will 
remain unaltered; but owing to an important reduction which the 
French Government have with great liberality conceded in the French 
transit rate on the newspapers contained in these mails, the charge on 
a newspaper not exceeding four ounces in weight, addressed to the East 
Indies, Ceylon, the Straits Settlements, China, Japan, Australia, or New 
Zealand, forwarded via Brindisi, will be reduced from 4d to 3d. 

In consequence of the great acceleration of the mails for India, China, 
and Australia, by the adoption of the route of Brindisi, those mails will, 
from the commencement of next year, arrive at Alexandria about two 
days earlier than they arrived when sent by Marseilles; and in order 
to prevent their suffering any detention in Egypt, it will be necessary 
to despatch the packet from Southampton two days earlier than at pre- 
sent. Commencing therefore with Thursday, the 28th instant, the 
mails for India, &c., intended to be forwarded via Southampton, will in 
future be made up in London on Thursday mornings, instead of en 
Saturday mornings, as under the existing arrangement. 

On the Ist of January next, and thenceforward, the rate of postage 
on a newspaper not exceeding four ounces in weight, addressed to 
Egypt a: d sent by the route of Brindisi, will be reduced from threepence 
to twopence ; twepence being added for every four ounces in excess. 

In consequence of the present low rate of exchange between this 
country and Germany, the commission on money orders issued at any 
money order office in the United Kingdom and payable in Germany 
will, until further notice, be as follows:—For sums not exceeding 24 
1s 3d; for sums above 2/and not exceeding 5/, 2s 6d; for sums above 
5/ and not exceeding 7/, 3s 9d; for sums above 7/ and not exceeding 
104 ds. 

FOREIGN MAILS. 

Basemreseus | Despatch of Next Mails from Next Mail 
F ndon. | Due. 

via Southampton Dec. 23, mM. Dec. 30 
Amstralia, cccoccccesces SP ener seneeeeeeeeeeeeeeeetereees 1 Brindisi , ok Dec. 29, & ‘Dee. 25 

| (via Southampton Jan. 9, m.Dee. 17 
Brazil, Bueros Ayres, and Monte Video oes | te Liverpool ... Dec. 19, t.Jan. 16 

| (by French packet Dec 22, 2.Jan. 5 
Brazil, Monte Video, avd Chili ............... \via Liverpool ...... Dec. 28. &. overdue 
Britisn North America (except Canada) ++ (Via Halifax ......... Dec. 19, 8. oan 
Canada, by Canadian packet .........ssese00 (POFtlANd) cceccsserees Dec. 21, &. Dec. 22 
Pee CER CIO NID sci csncniccsntssisnensslecctniebibatatinestedetnon Dec. 16, # aes 

Cape de Verds, by Brazil packet ............ leoncsweseosocsovetoosessoes Jan. 9, mDec. 17 
Cape of Good Hope, Natal, and Ascension |via Southampton... Dec. 25, a. Dec. 27 

5 2 | (via Southampt.n Dec. 23, m. Dec. 16 
China, Ceylon, and Singapore..,..cocsss.s00 va Brindisi ...... Dec. , B. Dec. 26 

by meh ne Dec. 22, ». Dec. 17 
: | §via Southampton D-c. 16, u.. Dec. 16 East Indies Egypt, &c. seeeeeeescenenssanenennes| +via Prindisi , aa Dec. .| 5 Dec. 18 

PERE BRD cceitiitrervericstininenricivinvasitscdisbsabsinlaaitnde doce Jan. 9, m.. Dec. 17 
Gibialtar and Malta .. . Via Southampton... Dec. 16, # Dec. 16 
HONduras ....crccccrccees olecccee sorenenesecenecoesece Jan. 6, ». Dee. 27 
Malta.. Sunenetanenes eigiaD sie subsesehewnsenbeheedtase becedenainsnndenvererses - Dec. , &.. Dee. 
Mawiitius, ty French packet ..........0.s0s00. via Marseilles ...... Dec. 22, m. Dec. 17 
SOP INNIIOE vnccensucnieerosnssevmnssitghiininisenie nubanbiasiidbintcihelas. Dee. 19, &.! 
SEINIIUUE ‘Riunsiiahatipabeaiteneimithetereenasedl via San Francisco... Jar. 11, &. ae 
Portugal, by Brazil packet .......cc.ccccoccseee via Southampton... Jan. 9, «.'Dec. 17 
Sie EEGPUND .cxcnsiperhiseuntusveciscosedanensspssscssesd via Southampton... 10, M. Dec. 27 
United States, by Cunard packet, via Cork.|(New York) 16, x.) on 

Ditto by North German Lloyd packet ...|(New York) . 19, M.| pale 
Ditto by Cunard packet, via Cork .........|(BOStOM) .ce.ccccscoosee 19, + Ditto ty Inman's packets.................. 2, wl ave 

Western Coast of ica, Madeira, ana) oy r ta I CUI So eiissntancssnnmsvecsesnss peo roma. 18, 8 Des, 
est indies and Pacific (except Honduras)|........cccscee o..0e . La Guayra and Puerto Cabello cocceees — De hesietinnmibitins - ae - 

Port-su-Prince, Vera Cruz, and aise an. 9. &. ~ —- BATUNA 20r..cccrrsccccecseccoveccevonsecosess 19, r oS 
CAICO secverererccroccccecocscce: cosseseorece-¢-ecces 2. wt. 22 Behamas, via New York ...........ccccseseseesele 2. 16 ® be 7 ste ee ees ee . 19, k. : 

— 

MAILS ARRIVED. 
Laigst Dartss. 

On Dre. 8, from Ixpta, Cua, &e., via Brindisi—S ‘ ‘ . oe » CAD s —Sydney, Oct. 13; Melbourne, 16; 
a 16; Queenscliff, 16; Albany, 25; Labuan, 18; Ualevtta, Nov.15; Bombay, 8; Madras, 16; Colombo, 14; Point-de-Galle, 16 ; Hong Kong, 1; dingapere, 3; Peneng, 10; Batavia. 2; Ad ;8 ; : 

eben tT en, 26; Suez, Dec. 1; Alexandria, 2. 
West Coast or Arnica, per Bisera—Sierra L. one, Ni v. 28 a . ’ A ‘ iE . 22; La 13 ; Santa Cruz, de Te: erifie, 28; bunchal, Madcua, 50; Cape Coast lai 3 

movers seamutiseneesmeadenhennasesiasuibisapaasistalats sissy oasis 
ooo 

er 
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Dee. 16, 1871.] 
On Dee. 8, from Nortm America, Scandinavian—Detroj, x : Porth ; 

Hamilton, 23; Kingston, 24; Montreal, 24: Quees, 25; Foronto, 23: foo bas or eteien, AB. 23; Newcastle, N.B., 20; St John, 23; Marine P.O., 25. 
, from Nortm America, per Idaho—Boston, Noy, 28. ; 
hia, 28; Halifax, 24; Hamilton, 27; Toront * sesdieicbetnesiaae 

“peceenda, 30; Ousnquas $0: Hemaeen any Dom wt - ; 3 ra, 23; Dominica, 26 ; G ; 16; Guadaloupe, 26; Jamaica, 25; Martinique, 26; iecarserseh 30; Mexia, 27; Panama, 21; Callao, 14; Valparaisc,4; Paramaribo, 20; Porte Kico, 27; St Kitts, 
o; Sa 25; St Thomas, 28; St Vincent, 25; Tobago, 23; Tortola, 27; Trini- 

On Dee. 13, from Norte America, per Allemania—Boston, Nov. 27; Detroit, 25; 
reson Philadelphia, 27; San Francisco, 21; Halifax, 23 > = 23; Prince Edward 

On Dec. 13, from Sourm America, per Biela—Falkland Islands, Oct. 18; Rio de 
Janeiro, Nov. 17; Buenos Ayres, 9; Monte Video, 10; Bahia, 21; Cape de Verds, 30. 

On Dec. 14, from Norts AMERICA, per Hibernia—Detroit, Nov. 30; Hamilton, 30; 
eee oe Ee Dec. 2; Kingston, 1; Montreal,1; Quebec, 1; Ottawa, 1; 

On Dec, 15, from Sout AMERICA, per Douro—Rio de Janeiro, Nov. 22: B yres, 155 Monte Video, 16; Pernambuco, 28; Bahia, 26; St Vi wotidg ieee voras 
. nm, lp 

On Dec. 15, from NortH America, per City of London—San Francisco, Nov. 23; 
Nassau, 27; Kingston, 28; Ottawa, 27; Co 20; Halifax, 28; 1; New York, 2; Philadelphia, 1. ee pac naa fi 

—————E— ee 

Sulit CORN IMPORTED AND EXPORTED. 
¢ following is an account showing the quantities of the several kinds of C 

and Meal imported into each division of the United Kingdom; and the cnaniiiien 
of British and foreign Corn and Meal, of the same kind ported i 
Kingdom, in the week ended December 9, 1871 :— o ee 

QuantiT1Es EXPORTED UANTITIFS IMPORTED IxTO— 
Q FkoM Unitep Kinepom. 
_— 

| The Colonial) Total 
‘England Scotland Ireland. United | British. and | Ex- 

Kivgdm | Foreign.) ported. 

cwts | cwts | cwts  cwts | cwts | cwts | cwts 
NS ccccenestnernins +, 224,353. 45,169, 274,373 543,895 57,237, 16,635, 73,872 

. 15,165; 28,584 123,019 1,427, .. { 1,427 
10,067}... | 231,002 3,634 40, 3,674 
eee | = 1) 1,418 eos | 1,418 
1981) ... | 14,474 274 we | 274 

oe ef Se ee, ee 
10,097; 70,047, 180,586| ++ | 5,104 65,104 

Beer or DIGG...cceeeeees aoe one } oe - t} 

64,084 23,779. 85,863 Total of corn, ex- { | 
clusive of malt ot 647,008, 82,840, $73,004 1,102,852 

Wheatmeal or flour... 38,156, 14,917, 2,573 55,646 1,416, 53) 1,469 
SOY WO cccswed  ves | see eco et nas ooo 6 lee 
Oat meal eeece eee 302) eee eee 302 303) eee | 303 

Rye meal .. ati «ms | Ss me = a ae 
Pea meal ..... seal sine ine os ae, ae | ae | J 

Indian corn meal...... te, 4 eve coe Lae oe, ee 
Buckwheat meal...... , oe a en 

Total of meal ........ | 38,460 14919! 73, 52 1,719 53, (1,772 | EEE; 
Total ofcorn & meal) | : sas exclusive of malt} | 685,463, 97,759. 375,577 2,158,804 65,803, 21,832, 87,635 

| qrs | qrs qrs | qrs | qrs qrs qrs 
ee ee i ae ane ST wwe | 377 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag> price of 

British Corn (Imperial measure), as received from the Inspectors and Uflicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
eoded December 9, 1871, and for the eorresponding week in each of the years from 1871 
te 1867 :— 

QuaNTITIES Sop. AVERAGE PRICES. 
—— — 

Wheat | Barley. Oats. Wheat. | Ba ley. | Oats. 

qra bsh|  qrs bsh| qrs_ bsh s d s d s d 
1871...00000. 70,254 5 | 106,900 7 4,328 4 56 10 37 1 24 2 
1870....+04+ 72,579 1 91,142 0 5,067 0 52 2 35 9 233 7 

1869....+00+ 47,998 3 81,281 7 4,030 6 43 8 36 2 22 56 

1868....008 68,771 1 73,677 6 4170 2 49 8 45 9 27 3 

1867.......- 60.756 4} 88,470 5] 11,382 0 67 3 4) 8 25 5 

AVERAGES OF GRALN. 
The following is a statement showing the quantities sold snd the average price of 

British Corn (Imperial measure), as received from the Inspectors and Officers for 

Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

ended December 8. 1871 :— 
Quantities Sold. Average Price. 

qrs bush 8 ¢ 

Wheat.....+ evcceccccvccsscecccoscooccesooeeesoese 70,254 5 cceccevcerseeee 56 10 

Barley  ...-cceccccccsescnsenseseeerseeensrensenes 10G,YOO 7 seerececseceees 37 1 

Oats ceorceerercerescenecesencsrnseensseerensreren 4,328 4 cerccccecee ecco «64 2 

COMMERCIAL EPITOME, 
FRIDAY NIGHT. 

The grain trade has been without animation throughout the 

week, and the tone of the market at Mark lane to-day was 

decidedly weak. Supplies of English grain were small, but 

there was a good show of foreign, and sales progressed slowly 

at about stationary currencies. Flour was quiet, and without 

alteration in value. 
but inferior corn was neglected, Barley, beans, and peas: were 

without change in price. The week’s imports of foreign and 

colonial produce into London have amounted to 16,520 qrs of 

wheat, 13,360 barley, 28,290 oats, 1,250 maize, 160 sacks and 

1,540 barrels of flour. 

Good sound oats maintained late rates, _ 
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The Liverpool cotton market has been very active during | 

week, and an extensive business has been done at 

ws con advancing prices. The total sales are 132,330 bales, 

of which the trade have taken 89,490 bales, speculators and 

exporters 42,840 bales. The imports for the week are 117,864 

Salie: the actual exports, 15,395 bales; and to-day’s stock is 

458,470 bales. Quotations for American descriptions have ad- 

1537 
vanced 3d to ,d per lb; East Indian, $d to yd per lb; | 

ee een 

while Bengals remam un since this day week. To-day 
the market closes barely so for cotton to avrive. Sales, | 
15,000 bales. 

The following return shows the quantities of cotton im- 
rted and exported at the various ports of the United 
ingdom during the week ended December , 1871 :— 

Imported. Ex i 
American...........0000.++-.-bales 64,194 ......... 5,498 

Tieet TAGE aceccceceenacnccanccnnne. Sante shasetens  IORET ! 
_ a eccecceccccccte pee PERE Ueneeboas 313 i 

Miscellaneous .........00. cesseeee — B,BAD creseeeee 401 
—.- 

RD i siendcivecenintastes DION eects: SAI 
At New York on December 14 middling Upland cotton | 

was quoted at 204 cents per lb. 
We extract the following from Messrs W. Nicol and Co.’s| 

circular, dated Bombay, Nov. 17 :—The improvement in cotton | 
telegraphed from Live 1 naturally gave some impetus to 
business here, and as pa were on the whole generally 
willing to meet the demand, the total sales sum up to about 
3,500 candies, being a considerably larger figure than we have 
been able to report for some time, especially if we consider 
that two days have been taken up by the Dewallee holidays. 
Prices at the opening of the market were much on a level with 
our last quotations, but the better inquiry has since then 
allowed dealers to obtain rather more favourable terms, though 
at the close we cannot quote more than 2 rs to 3 rs above last 
week’s rates. Arrivals both by rail and by sea have been mo- 
derate during the week. Dhollerah and Bhownuggur, saw- 
ginned Dharwar and Compta, still form the principal part of 
our receipts, but this week a few parcels of new Agra cotton have 
come to d, and with the railway extensions now available 
we may expect some descriptions hitherto almost unknown 
here to seek shipment from this instead of from Calcutta, 
Khandeish has also furnished its quota to the week’s supplies. 
On the night of the 12th inst. very heavy rain fell here, con- 
tinuing almost without cessation until the following afternoon. 
Since then we have had sevéral heavy showers, and at the 
present moment rain is still falling. Such extraordinary 
weather at this season has caused a good deal of anxiety, but 
we are happy to say that so far no serious harm appears to 
have aaa In Broach and its neighbourhood at i the 
Dhollerah district, where the fall has been heaviest, the plants 
were not sufficiently advanced to be damaged beyond the loss 
of a few bolls and flowers. These however will in all proba- 
bility be replaced by others, to which the increased moisture 
should give greater strength, and, except that picking will bea 
fortnight later than usual, the rain in these parts will be bene- 
ficial rather than otherwise. In the Berars the fall has been 
slight comparatively, and though a little stain will probably 
be found amongst the earliest pickings, we are told that the 
damage so far is trifling, We append the latest telegrams to 
hand from the various growing districts, which confirm our 
views as stated above. Broach, Nov. 16th—* The more ad- 
vanced fields in this collectorate and at Baroda are now a 
mass of bloom, and present a most healthy appearance.” 
Bhownuggur, Veerawul, and Dhollerah, 12th to 14th instant— 
The reports are all quite favourable. Wurdha (Hingunghat) 
—‘Up to 15th instant the weather was most favourable. 
Since then there have been heavy white clouds overbanging 
the horizon, but no rain so far.” Oomrawuttee, 16th—** About 
14 inches have fallen, but if the weather clears up I do not 
imagine the damage will be very great.” 17th—* No rain; 
weather clearing up.” Sheagaum, 16th—‘“ Rain commenced to 
fall last evening, and continued throughout the night. It was 
much wanted, and no doubt has done much good to the more 
backward cotton plants.” Khangaum—Report of 16th is| 
nearly identical with that of Sheagaum. 
gram of 17th informs us that dealers are offering at 74d per 
lb, c. and f., but n> business is doing. 

Exvorr of Corrox from Bompary to November 17. 

/ 
| 

1871. 1870. 
Tramtiedh si. iisicsceddscindiile Dalet..2f1 708 iccinnes 2,075 
Liverpool .....ccccscorscccereveee TORAAB § ccrtntics 824,224} 

Total, Great Britain ...... POO NE : gctcnd ate 826,2994 
Channel for orders .........00 $7,383  .<0.. 10,379 
RIED conninush scenadineiaaie ETEK. cctrennce 138,658 
GRE sccceccceseccecceseccresees $9,81Z§ nccccccce 49,289 

Gey WOO SS ae cessdeeene 3,119.225) ......... 1,024,625) 
Actual exports since last mail left, 3,916 bales. 

The Imperial Ottoman Bank have furnished the following 
report, dated Alexandria, Dec. 1:—There was great excitement 
in our cotton market during the first days of the week, and 
large purchases were made at advancing prices. Yester- 
day the news from Liverpool being less favourable than ex- 
pected, business was partly checked, and prices gave way 
4d per lb. To-day however the demand has again sprung up, 
and the market closes firm at the following quotations :-—Fair 
open, with staple, 9d per Ib, f.o.b.; good fair, with staple, 
104d ditto; fully good fair, with staple, 10} ditto; fully good 

Tinnevelly—A tele- 
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fair to good, with le, 1144 ditto; extra fine, with —_ 

16d to 18d ditto. Arrivals, from Nov. 25th to Dec. 1st, 66,730 

crs, Sales, from 25th Nov. to ist Dec. 46,080 crs. Shipments, 

from Nov. 25th to Dec. lst—To England, 16,657 bales; to 

ng 1,108; to Italy, 578; to Austria, 464—total, 18,807 

ad, 

The following telegram is dated Alexandria, Dec. 12:—Good 
fair, 1034; good fair, with staple, 10d; good fair, extra 
stay:le, 114d; fully good fair, 114d; ~— 
staple, 114d; fully good fair, extra staple, 12d per Tb, all cost 
and freight ; fair, January delivery, 103d; fair, May delivery, 

1024, f.0.b. Market continues firm, with an active demand. 

There is nothing special to notice in connection with the 
colsnial produce markets. § has ruled dull and prices are 

| 6d \ower on the week, thougha tone prevailed at the close. 
Ths stock in the United Kingdom is estimated at 103,550 tons, 
agiinst 146,680 last year, while the quantity of East India afloat 

| for the United Kingdom and continent, not including Govern- 
| mert exports from Java, is 41,700, against 26,300 tons in 1870, 
| and 34,000 in 1869. There has been a good demand for coffee, 
and full prices have been obtained ; Brazil afloat being even 
dearer. e quantity of East Indian afloat for the United 
hisjgdom and continent, not including Government exports 

| from Java, is 21,750 tons, against 18,800 in 1870, and 17,370 in 
| 186%. Rice has ruled quiet, and late rates have been with 
| diffeeulty realised. Afloat, 60,000 tons, against 56,000 in 1870, 
and 34, in 1869. Rum is without change, but jute and 
salvpetre have been dull of sale. 
| The anmexed report, dated Nov. 13, has been for- 
| warded by Messrs Fryer, Schultze and Co., of Colombo :—A 
| eoutinuance of broken and squally monsoon weather has inter- 
| fered greatly with the preparation and shipment of produce, 
| espxcially coffee. The clearances however still show an excess 
| of exports over those at the same period of last year. The 
| distribution of crops is shown below :— 

PLANTATION COFFEE. 
| 1871. 1870. 

cwts. cwts. 

To Great Britain............ TO. caecepamme 31,730 
Foreign ports............ BPE ccccccconsee = 

: Australia and India ... L  cocccncebece 2,465 

To Great Britain ............ 

| 

Foreign ports............ 1,773 supebninginen 1,618 
Australia and India .. 

TESTO acenoccvanee 4,296 

We have had a rather quieter market for parchment coffee 
than for some time past ; prices are barely maintained for fine 
mantain-grown kinds, and for such we cannot requote pre- 
vious rates. Ordinary ree are slightly lower. The busi- 
ne~s in clean native coffee has been on a moderate scale, at 
unvhanged value for really good parcels of picked and dried 
but lower rates are now accepted. 

Messrs Matthew Clark a Sons thus review the position of 
the wine trade:—We have to report a fair business in most 
decriptions of wines during the past month. Ports of 1870 
vantage have especially attracted attention. They show 
uslity, and seem likely to prove useful. Brandies have 
reely dealt in at advanced rates, consequent on the unsatis- 
fa:tory yield of the 1871 crop having compelled the two leading 
horses to issue a circvlar raisi uotations of 1870 vint- 
age 15f, and the older vintages 10f. The uncertainty both as 
regards quality and opening price of 1871’s continues to in- 
fluence trade operations, and holders are stiff, at our quotations. 

Messrs Hunt and King thus review the state of the silk 
trade during the past fortnight :—There is no change to report 
in the silk market, the ease in the money market having had 
little effect upon the prevailing dulness. Prices however are 
generally firm for silk, and the deliveries, though reduced, 
muy be considered fair, while the continental markets are 
beng supplied direct from the East, and the rates of exchange 
continue so high. In China silk the small business doing has 
been chiefly in fair to good Tsatlee and Taysaam ; other kinds, 
especially Haineen, are neglected. A moderate demand con- 
tinues for Canton silk, and the fine short reel commands a 
fuil price. The Japan silk this season is far below the 
stendard, instead of being superior in quality as was reported. 
Tie Mybash is mostly,inferior and foul, and can only be sold 
at a low price, but the little that remains of good silk in the 
market 1s held firmly, and realises extreme rates as it will 
evidently be scarce. The recent telegrams from China have 
Ds ee. Prices for best Tsatlee Nos. 3 and 4 are main- 
tuined at 3ls and 29s respectively, and other classes in propor- 
on ; settlements moderate. From J apan we learn that 
business has been restricted by the advance in the exchange, 
which with the high range of prices made the cost 5 to 10 per 
cunt. above our quotations. In Bengal silk there has been no 
luprevement. 
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n European silk the upward tendency appears | 15,000 bales, 

[Dec. 16, 1871. 
to have ceased for the present, and concessions are occasionally | 

made. 
Parnicunars of Srocks, Imports, and of Sx, to the 

1st December, 1871. 
Stock, 

Imports. Deliveries. Dee. 1, 
bales. bales. bales. 

DR icteSeenbatielnone B,1BB eeeaee 8,511 ...... 80,075 
JAPON. ..cseeccerserreneeeee LBBB  coocse .hlCchwKw 9,141 

Bengal .......c.ccccer-eeree BBB aeneee es 294 

Waste..cccccccccscesccsseees ee. ceases eh conan 7,845 

With regard to the colonial wool sales Mr Helmu 
Schwartze reports :—The fifth and last series of London 
ublic sales of colonial wool, which commenced on the 23rd of 

ovember, terminated on the 7th inst., the catalogues havi 

comprised :—Sydney, 21,865 bales ; Port Phillip, 13,929 ; New | 

Zealand, 8,904; Adelaide, 1,667; Van Diemen’s Land, 685; | 

Swan River,43; Cape, 25,951; sundries, 1,843—total, 74,887 | 

bales. The total arrivals were only 68,813 bales, and of these | 
about 6,000 bales had been f ed direct to the country or | 

the continent, reducing the quantity of fresh wools to about 
63,000 bales. 73,000 bales colonial having been sold, it results 

that about 10,000 have been second-hand wools—a large quan- 
tity, the disposal of which probably clears our market entirely | 
of old stocks. The series opened with an average rise of 1d | 
per lb on the closing rates of the preceding sales, and, very 
slight fluctuations excepted, this advance has been fully main- 

tained throughout. of the wools offered the majority were, 
as usual at this season, scoured, including a more than average 
supply of well-conditioned parcels from Port Phillip, as well 
as from Sydney and New Zealand. 

The eat is dated New York, Dec. 2:—The sudden close 
of the canals has also had a tendency to restrict business, by 
causing an advance in some of the leading agricultural staples, 
thus increasing the margins por shippers. As navigation . 
closes upon moderate stocks of grain there is much less pres- | 
sure to sell, especially as holders seem quite confident that the | 
European markets must, sooner or later, respond to higher | 
prices here. The supply of currency seems to be ample for | 
all the exigencies of the season, though the demand for money | 
is becoming more active as the end of the year, with its | 
annual settlements, approaches. The comparative low pri 
of most kinds of staple products enable the domestic ex- | 
changes of the country to be readily effected, and with but a | 
moderate draft upon its peeuniary resources. At the close | 
money was 7 per cent. on call, and discount rates 8 to 10 to | 
15 per cent. Gold weak, and exchange firmer. 

| 

THE COTTON TRADE. 

LIVERPOOL.—DecemsBer 14. : 
' The cotton market has been very active throughout the | 
week, and with om daily sales, prices of all descriptions have | ; 

ually advanced $d to 4d per lb. The Bank rate has this | 
y been reduced to 3 per cent. Sea Island continues in good | 

request, and owing to the scarcity of good stapled Floridas, | 
prices have risen ld to 2d per lb. during the past fortnight. | 
American has been in general demand, and, partly owing to \) 
searcity, has commanded an advance of fully {i r lb. ew 
York advices to the 14th imstamt quote middling Upland 
20}c, costing to sell in Liverpool 10$d per lb, by steamer. For 
Brazil there has been a large inquiry, and quotations are 
raised jd lb. Egyptian has again been in extensive 

uest, and prices have advanced-4d per Ib. In East Indian 
a large busimess has again been transacted at gradually |' 
hardening prices, and quotations are advanced about $d per i 
lb in Surat : but Scinde and Bengal are unchanged. | 

In cotton to arrive the transactions have been unusually | 
extensive, and prices have advanced about jd per Ib. The | 
latest quotations are—American, basis of middling (from any |}. 

rt), not below good ordinary, shipment November, 935d; | 
ecember-January, 933d; January-February, 913d ; Charles- | 

ton, not below good ordinary, ship named, 942d; Savannah, | 
loading, not below good ordinary, 933d; November ship- | 
ment, 10d; November sailing, 912d;-ship named, not below. 
low middling, 10d ; New Orleans, January delivery, not below | 
low middling, 103d; November shipment, 104d; not below | 
good ordinary, shipment November, 103d; November-Decem- | 

r, 10d; December-January, 10,%d; December sailing, | 
103d ; Mobile, not below good ordinary, November shi t, 
10}; not below low middling, Nov. shipment, 10}d; Broach, 
good fair new merchants, machine ginned, March-April ship- | 
ment, canal, 8d; Dhollerah, fair merchants, not below | 
middling fair, Febru delivery, 73d; Oomrawuttee, fair new | 
ene, win sae a0 snipenaat, canal, 8d; 

r new merchants. November-December shipment, 63d; | 
Western Madras, fair, ship named, 7d per Ib. . | 
The sales of the week, including forwarded, amount to 

132,330 bales, of which 23,360 are on speculation, and 19,480 | 
declared for export, learing 89,490 bales to the trade. | Dec. 15.—The sales to-day will probably amount to about | 

the market quieter. 
— 

a ; 
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N.B.—Tuesday, the 26th (the Bank holiday), and Saturda the 90th December, and Monday, Ist. J ill be 

close holidays in the cotton namnk sattcnedanse a 
PRICES CURRENT. 

The improved demand noticed last be has joer tuty | 
on the spot 

: 
maintained, and a large business is Soe 
and to arrive, at a general advance of $d per Ib 

Sales to arrive 1,550 bales Tinnevelly, at 7§d to 7id, Sep- | 
tember to November shipment and sailing, for good fair ; 4,000 | 
bales Western Madras, 7d to 74d, August sailing to November | 
co ag for fair, and 74d for fully fair; 1,750 bales Coco- | 

per Ib per Ib per Ib/per Ibiper lb per Ib per Ib per Ib da, 7;',d to 79,d, August sailing to December shipment, for | 
Bea iland enenee | 26 | 3 | | 448) | Ie | we) | fair red; 100 bales Boubon-seed Madras, id, December- 

bs 6: r Mid. | Fair. | Good 

Upland  sseteresnceene Bf IO fe [ve [ome | oe | BR] oe | om January shipment, for fair new; 600 bales Dhoilerah, 73d, | 
MOD: nenensne ested | & 10 | wee | wee | oe | owe 8s -- | « | December-January, Suez, for fair; 100 bales Compta, 7d, 
Pernambuco ............) ss of | “9¢) io | Io) ia November-December shipment, for fair; 500 bales sawginned | 

m1 OR 
a 8 

7? 
73 

' 

Good Same Peri . 
Descriptions. Ord. | Mid. | Fair. Fair. | dood. Fine. om —— 

‘per Ib 
L.. &..) 

rd 
= © Dharwar, 8d, December-January, Suez, for fully fair; 7,500 | 

owe! 

< 

93 } Se} 8 
te 10 | i) it! ta | Ob) Sh) 8p | bales Bengal, 6id to 6,%d, September sailing to December BMYTNA vossssccccescccee 7$| 8h | st 9 | 9 6t) 7} 8 | Shipment, for fair; 63d, August sailing, for good fair; 6d to | 

Ras Indie, trnenasoed ar | 3 9% | 103) 112 || ... 8 oy 

African cnn cccs| aw | 7H 8 | SF SE! St) 7 | 9p) gs. | Australian, 984, September sailing, for fair; 100 bales Orleans, | Surat—Gin'dDharwar we} oe | TE] TE] BR] oe || ee es a 10$d, November-December shipment, for middling ; 300 bales | 
Dholesh | st | at ah tel tik a | 6 7% | American (bales), 9$d, November-December shipment, for | eeececcesces i€ is. —s) } 1s 7 iddli ae tal 16 bal oe begecseed of Gt ae :. 8} ot 6x5 7% ml ng to ’ 900 es. | 

Hlinennama} S| a 64 Peed Se a) | .. Imports and Detivertss from Jan. 1 to Dec. 14, with Stocks at Dec. 14. | 
See ee ow | ; | TE | ne wo if cee | BR) une mpi at ating See — oe 3 fics ol a a wh Ss Sarat | an | Tinme- | Benes! | Cina | oxnge | 

Scinde. | velly. goon. | Japan. 
j 

& na | and Kinds. Total. 

PRICES CURRENT.—Decemper 16, 1369. 

| bales. pales. | bales. | bales. ° bales. | bales. | bales. 
Good Same Period 1868. 1871} 22,512 | 74,509 | 62.141 | 122.928 ows 24.028 | 306.113 

Descriptions. | Ord. Mid. | Fair. Fair, 400d. Fine. 
j | ° 

IMPORTS ......006 <1 5,627 | 56,982 43.696 | 34,371 ove 21,538 | 162,514 
Mid. | Fair. Good. 1869; 7,748 weaaial 95,602 | 43,050 ees 16,151 | 335,623 

—_e_—_—_— —_— —~— ete tel nite ene ents ene | nee | mene ee 
‘per Ibiper lb per Ib per lbper lb per lb per Ib per lb per Ib 
| d@ d ar Sr @t dg d d d 6,064 | 107,093 | 60.942 | 38,636 | ... | 14198 | 226,083 

eS 

} 

335 

| 6 4d, November to January shipment, for fair new ; 400 bales | 

1871] §13.390 | 77,306 | 47.771 | 74014! ... | 2&70R B37 183 | 
Sea Island ......000..../ 18 | 21 | 23 | 26 | 30 | 48 | 23 | 25 | 30 | Devers - | Upland Sn ae ll ND cunt Ue eesk 1 'cem ks. 00m 108 | li} 2s Caprice iets 5,173 | 284,878 60,039 | 14818 | 364,908 MobIle svnvresveeee] I | LE | ov | | = fof Mt BD ow a 
ew Orleans ..... eoodiecy LIS | 19 es ns ote a 1a}; 11$)} .. | joa | 308. | . 1871} 12,036 | 21.327 | 30,958 | 62866) ... 9.857 136.764 

ang eee. evece | ove 114 } 123 12} 122 i 14 |, 10} )} I 114 Stock, Dee. 1421 907 13,330 c 11.580 50.456 

1M, BC. sererereeree | ove | 119} lf} 12 | 2. || 10 | 10§) 103 3878 112177 
—- satel ve | 11} | 129 | 4 13F 14 || 103) 103} 14 “ 

ptian... | @ | 108) 128) 128) 133, 15 || OF} 119| 12 . 
Smyrna ........ : 4 oa 3 | 10 108 | oh} 11 || 88) a rt Corton ArLoaT to Evrorg on Dec. 15. 
— Klreversere | o or | = 1 19h}. 183). 9) lok} 12 | eT as ee imag i 

Bc ccesccceniche -| } 114) 128) 128) 19%; 14) 10) 1 | 118 : Coast 
African 00... weve} cos | 1 | 108} BOB] TL) 1b] & | Ohl. London. Livers | “far Foreign! Total. | Total, 
Surat—Gin’dDharwar| ..  ... | 9) O98) 10 | ... oe | =F "| pool. | orders, Ports. | 1871. | 1870. 

Broach........0000c000) 7h} 8 9%) 10) M } Mb) 7} 8h incnseenetias ommend Latte ecennsasinl oe — 
Dhollerah ..........+. ; 2) 8 | oF 9% 10 ove 7% | BR) oe From— bales. dxles. bales. hales. | bales. bales. 

TEE. 7) S| af | 10; 10¢; U3) 73) BE) we Beenbay ...cccccercccow evocoresoneene 200 | 45.257! ... | 10,463 | 55.925 | 82,323 
farole ........06 | 7 | a i 7b ©) Kurrachee ........ sovsnbeseatoeusoree 5.855 | we ove 817 | 6672) 1328 | as PADD ..ccscevcrcrere 7 | 7) Sl 8 | ORL Ww 6) 72) METAS ..cveegecrvevereeecsevemensecee 95,908 | SABB | ave 2811 | $3,602 | Tlos | 

ras—Tinnevellyw. se | eve | OE) ORL oe yi oe roe | SR] owe Ceylon aid Tuticorin ............ 42,478 eb oe ove 42,478 | 7,186 | 
ee sreee setetenees coe | oe | BE] OR) oe soe | TE} nee 1 Calleutte ..csese oe npeinteaprrroes $3130, 19,382 |. ... 11,896 68,408 = 6.479 | 

MAI .....sreeeeereerreres -- | | 8 | OF] 6F! 9 %) 7 DNB scttdnndittcntbediitned iu 3690' 23199| ... 5,650 180 | 

imports from Jan. 1 Exports from Jan. 1 1871 ssesesecossmnecseesersecseeeeerseees 161,971 76.652) 2120 25992 263735... | 
‘ “. Dec. 14. see naan. Dec. oe n TOTO srerccesccesocccgusencosseseseseosee 19.546 95.306) 95 | 3507) .. | 108,542 | 

- . he 

Descriptions. bales. bales, bales. bales. saint nani ate Ae j 
BMCTICAD 00.00.000ccccccceee 1527846 ... 2140923 ...... 131291 ... 269830 i 
Soa, Bayes, I. chasse 663155 ... 846658 ...... 58192 ... 76260 NEW YORK.—Dec. 1. | 
bast india,China,&Japan 893105 ... SS85121  ....0. 284893 ... 313116 - 

- agg By special telegrams received by us to-night from the | 
—~ 7 armen a p ee ea eee oe eee Southern ports, we are m possession of the returns showing | 

MPORTS XPOKTS, CONSUMPTION, Cc. . ° ° 

_— Stock, Dec 14 | Consumption from Jan. 1 to Dee. 14 the receipts, exports, &c., of cotton for the week ending this | 
— = dates bee on evening, Dec.1. From the figures thus obtained it appears | 
BBAGIO ..cscccere once ws 458470 2582080 recceceeesseeee 3165970 that the total receipts for the seven days have reached | 

The above figures show :— 122,126 bales, against 104,743 bales last week, 101,494 bales | 
bales. nenrs ¢ 4 ale ree 2 since. | 

An increase of import compared with the same date last year Of .....se0002 755,600 the Pees week, and 105, 400 bales three weeks ——— 
J ot eee of quantity takea -” Consumption Of ........cceccseecerseres onemenocuns — making the total receipts since Sept. 1, 1871, 890,741 bales, 

increase of actiial exports Of .......ccccecceresreeceres sooe 211.530 * oe ee s be ; 

‘im inorense Of stock: Of ecvncexessovee poementaneapennens erechaneneettamanenenastante 73,530 | against 1,058,827 bales for the same period of 1870), showing | 
In speculation there is an increase of 422,490 bales. The | @ decrease since Sept. 1, this year, of 168,086 bales. The 

imports this week have amounted to 117,864 bales, and the exports for the week ending this evening reach a total of 

uantity of American cotton reported at sea for Great Britain | 69,846 bales, of which 58,619 were to Great Britain, 1,100 to 
(including cable advices to Dec. 8) is 147,000 bales, against | prance, and 10,127 to rest of the continent, while the stocks 
310,000 bales at the corresponding period last year. The actual ; , ; aa ; mB é is evening are 380,849 bales. Bele exports have been 15,395 bales this week. as made up this evening are now 380,849 bales. Below we give 

the exports and stocks for the week, and also for the cor- | 

LONDON.—Decemner 14 responding week of last season, as telegraphed to us from the 

Annexed is a portion of the circular issued this week by the | Y®™0"S ports to-night _ sai 
London Cotton Brokers’ Association :— 

PRESENT QUOTATIONS. | Exportedto | totsi | Same Stock. 
————- — ; | Prices of Fair , ; 7 . “ames, | tiie week | oe | 

: | Ord. Mid. Fairto | Good to | same time Weeseneayy: aan 2. — = week. | 1870. | 1871. | 1870. 

Description. | to Mid. | Fair. Good Fair) Fine. | 1870. 1969. oe Concent ie 
|_—————__— —" ow New Orleans  .. ceccsecsececeeses: | 12842 8261 | 21103 | 23008 | 137383 117733 
| per Ib per Ib per Jb | per Ib per Ibper 1D | Mobile ....ecsersere » smmenenamaion | 2771 = 2771 | 6361 | 43264 535519 
... d a a dad d ad d Charleston ....ccccccsccsesseceees oe} 2504 234 2798 | 10992 | 30781 | 27229 

Surat—Sawginned ........-00++ | “aes, 2 @ 7¢ | %@... é ot Savannah ....... eorceccccccesocecee. 18638 #0; 19088 | 11317! 68569) 74533 

Br0ach. .ccceesoceeee seeeeeens econ | 4 5 3 8 eco | { a ha akc lates i 6S74 ~ 6874 * | 31229 20642 

PII ciarsteccecereseoqsaven | 5 62) 7% 7; 7H a - | 6% 9% "New York .....0- siheeebieshdmnsen 13981 1567 | 15548 | 18544 53683 | 63000 
Oomrawuttee ....... ecceecosese 5t 6s 7% 4° 7 BE vee | Gre { I Other POF. .0ce cccrecvovrccdooesessss [- 1009 715 |. 1724} 5 | 16000 28000 
Mangarole...... v.00 5k 6h) OE | 7 on | 33 iE sneitaciceriennaatvemeintil 
Comptah .....--eeereereeeeee ss 3 48) St | GF 7H | 6t | 8$ a snasiaraininatiendatie | 58619 | 11227 | 69846 | 70242 | 380849 | 393956 

Madras—Tinnevelly -.-..-.++++- | ove "a of a A he of | = Total since Sept. 1 ........ | 348427 | 58084 | 407411 | 523806) 2. | 
Northern and Western ...... ° 5 6 73 7 7 | ‘ ; er e—ainee - _ nh . 

I an cteempemenng lobe . 7 bo “aa | st af From the foregoing statement it will be seen that, compared 
» : | i - . ° 4 

- | 5 | 6 G& | 6 ; | 7 with the corresponding week of last season, there is a de- 

en eet tea ae et ot | | 8s | crease in the exports this week of 11,623 bales, while the stocks 

Wess India, Sc. ee $ | a | ist >) oe iB to-night are 13,107 bales /ess than they were at this time a | 

Greek .... soe | : Coa are * 4 a im year ago. The following is our usual table showing the move- | 

Redeeiien 08 Fibewwcacnnn | > = | ot | of of | 10 2 = | ~ ment of cotton at all the ports from Sept. I to Nov. 24, the | 
Island kinds......| 8 10 | 15 2 2 | 27 : . cos | 

SE eelihtealieteeats - 10 |16 | 26 | 23 32 |16 (fe latest. mail dates. We do not include our telegrams to-night, | 

2 eee 
_————————————————————— 
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| we cannot insure the accuracy or obtain the detail neces- 
| sary by telegraph :— 
1s 

} 
| | 

| Receipts since | Exported since September 1 to aoe 
| Sept. L | Coast- | giooy 

Ports. Great | | Other | wise | § 

1871. | 1870. Britain.) France. Foreign.| Total. | Ports. 

+ | 
|. Orleans ...{ 196637) 256520 67555) 20667, 8773, 96995, £2510, 110599 
| Mobile ....s0se. | $9070) 95732, 16162)... wwe 16162, 46496) 34315 
| Charleston... 97498| 120202 22844 1441). 24285 40763) 27763 
| Seyaonah ...| 156391} 251289 28163, 11211) = 780, 40154, + 52267/ 63888 
| TeA8 -.errevee | 59016; 32035 16863, ... | 969, 17837 18432) 33534 
| New York...) 24851/ 30130) 130872 63 3229, 133754 .. | 403389 
Florida ...0../ 3116, 1766 ase we a ow 4. Sa 
N.Carolina...! 20112) 30087 i <n | oe | 15008 6112 

| Virginia ......| 96289) 75824 ... | ; w-  | 86134 9371 
| Other ports..., 25635) 12428 7744 | 634 8378 .. | 16000 

T»talthisyear! 768615) | 289808) $3372) 14385, 337565, 323726, 349971 
} ——— ee eS - O 

| 918153 401793 1494 50277, 453564 370781 339600 Tctal lactvear 

‘The market the past week has been variable in tone, showing 
considerable animation, with higher prices earlier in the week, 

| followed by a decline to the closing rates of last week on Tues- 
day, and an easy market on Wednesday, without, however, any 
| fuither change in prices. Yesterday (Thursday) being Thanks- 
' giving Day, was kept as a close holiday; to-day the market 
has been steadier, and closes firm at 19c for middling Uplands, 
on the spot. The influence operating, which gave the upward 
turn to prices, was the increasing animation and improvement 
at Liverpool. Our very large receipts, however, for the first 
three days appeared to have checked the upward tendency in 
Exrope, and the reaction there, resulted in the reaction here. 
T»-day’s firmness is also a reflex of the renewed firmness at 
Liverpool, which is probably the result of the cable dispatches 
sent from this side with regard, to the extreme cold which has 
been experienced during the last two days over a large portion 
of the country, accompanied with an unusual fall of snow. 
The effect of this severe weather is variously estimated here, 
but as it has resulted in a severe snow storm in the Memphis 
d:strict (where there were the brightest promises of a good 

_yivld, and where, heretofore, there has not been even a killing 
| frost) the tendency of the trade is to consider the consequences 
as likely to be quite unfavourable. For forward delivery 
prices for all the months have given way, but especially for the 
later months, under the influence of the large receipts, the 
niarket closing for low middling at 18,,c for December, 18}c 
for January, 18ic for February, 19}c for March, 194c for 
April, and 194c for May. The total sales of this description 
for the week are 79,700 bales, including 650 free on board. 
For immediate delivery the total sales foot up this week, 
12,598 bales, incluaing 6,200 for export, 4,099 for consumption, 

|| 484 for speculation, and 1,815 in transit. Of the above 500 
| bales were to arrive. The following are the closing quota- 
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j 

| | tions -— 

| Upland and . New | Florida. Mobile. Qutsene. Texas, 

c ¢c c c e 
| OFM mary .ccccecececcs 163 @ .. | 163 @... | 163 @ . 
| God ordinary ata” «ie of 
Law middling S..lUl 5 Ra. om 
DET wcescvecvcocencsvesousessecnes ee =| 193 oe | 19 | 20 ove 

| Good middling... eee eeseee 194 exe | 204 os oe woe | 20} ons 

For forward delivery the sales (including 650 free on board) 
héve reached during the week 79,700 bales (all low middling 
or on the basis of low middling). 

| 

| 

i 

{| ‘Movements OF CoTTON AT THE INTERIOR PoRTs.— 
|| Below we give the movements of cotton at the interior ports, 
| receipts and shipments for the week, and stock to-night anc 
| iar the corresponding week of 1870 :— 

| 
| 

Week ending Dec. 1, 1871. | Week ending Dec. 1, 1870. 

eS eee SS 

68092 

| ht me |] . Ship- . 
. 3 Receipts ments, | Stock. Receipts rents, | Stock. 

| GANTRIES. socevcvcccossesscnenscnenceees 4867 6233 14000 8260 6170 } 13130 
EOD Kccinctncdicsaiasacaaal 2139 2032 6861 344 3751} 6462 

| leacon .. seresereeeseesecceseeses| 25868 2125 10421 4040 4330 | 8856 
| Montgomery ......... —— 3081 |; 2474 9030 4877 |} 65802) 8530 
SAEED wecmetnvensuiswhaniidnnnsigeabens 3025 1826 5389 4281 2741 | 10005 
| B§eMpNs ........c.rersersereresensnens | 14264 | 15430 19698 | 34846 | 20804) 39959 
PD icttanertincensenintsancnnecdenn 2201 ' 2052 1793 3430 3410} 2221 

| 
63138 | 47008) 89164 

|. The above totals show that the interior stocks have increased 
| during the week 15] bales, and are to-night 21,072 bales less 
han at the same period last year. The receipts have also 
teen 13,859 bales less than the same week last year. It will 
Ve noticed that the receipts at Memphis alone last year were 
more than the entire total this year. Probably the storm has 
ia great part contributed to make the arrivals at that point 
sd small this week. 

The — - — _ week from New York show an in- 
erease since week, the total reaching 14,254 bales, agains 
12,713 bales last week. Below we pecme table showing the exports of cotton from New York and their direction for cach of the last four weeks; also the total exports and direction 

Le 

the same period of the previous year :— 

particularly in good English and botany sorts, at firm rate,’ 
ne en ae 

. 

—_—_ 

Exeorts of Corton (bales) from New Yor« since Sept. 1, 1871. 

[ Dec. 16, 1871. 

since September 1, 1871; and in the last column the total for 

Same 

previous eae | Nov. 8. | Nov. 25. Nov. 22..Nov. 29.| date. |' year. 

Liverpool.....c.sesseee ssinsaainsinnail 11267, 13104 12241 12943 129523, 136776 
Other British ports ssecccccssox-- ae kel ack 

Total to Great Britain........| 11267 13104 12241) 12943 130472} 140116 

Havre ...ccccccecesess eospaneesven — 
Otber French poris ....++. encenses 

Total French ........ccoreceesees 

Bremen and Hanover .....c++«++ 
Hamburg....ccccocsccccssecsvscerseres 

Other ports......-+0 eocceccoseceoeces 

Spain, O orto, Gibraltar, &.... 
All Others  ..--..ccccccccccscccccccess 

Total Spain, K&C......ececceeeeses 

Grand total....csecse sssseessese: 12357 13104 1271314954 133754 146792 

The following are the receipts of cotton at New York, Bos- 
ton, Philadelphia. and Baltimore, for the last week and since 
September 1, 1871 :— 

New York. Boston. | Philadelphia. Baltfmore. 

Receipts. This | Since} This Since This | Since} This | Since 
week, Sep. 1.| week. Sep. 1. week, Sep. 1.) week. Sep. 1. 

— SS ee 

New Orleans .0......ececececeeess 1707 37670) 13121 2663 | 396 oo 
TGERS cccciccseccnnseccccencsetecces 681 13586) ...- one a { 611 
_ ae 3372, 37276] 1610 8180} 321, 26, 1791 
Mobile ......... coo | ose eos eee 
Florida.......00« i 
South Carolin ; “uis) “ls 
North Carolina. | 86 oo | | 307; 2859 
WRI, .ccveccccninee eose 3003, 15016 | 3 
Northern Ports ........ccccsseee- 1198) 13528} ... 
OIE, BG: caccsncsienivent 1573 14205; 891) 
Foreign .......0» incuneuniaiiidoantill © | 12K ae | 

Total this year ..0.....000 21461 247019; 8623, 53924 2406 17435) 3348, 29546 

Total last vear .......0.+s. 35822 320933 6613, 65342| 2259) 14786 _ 4381) 36759 

—New York Commercial and Financial Chronicle. 

Davidis, and Co.’s report, the week’s receipts of cotton at all 
United States’ ports have been 106,000 bales, and since the Ist 
ot September, 1,004,000 bales. Shipments to England, 36,000 
vales ; ditto to France, 12,000; and to the continent 8,000 bales. 
Total since the ist of ae 462,000 bales. Stock at all 
ports, 413,000 bales. Middling Upland, Sid, cost and freight, 
per steamer. 
NEw YorRK, Dec. 12.—The receipts of cotton at all United 

States’ ports for the last four days have been 62,000 bales. 
Shipments to England; 35,000 bales; ditto to France, 
7,000 bales; ditto to the continent, 3,000 bales. Middling 
Upland, 93d, cost and freight, per steamer. 

MARKETS IN THE MANUFACTURING DISTRICTS: 

MancueEsTER, Dec. 14.—Since our last our market has be- 
come much stronger in tone. The continued heavy business 
in the Liverpool cotton market, influenced by the small re- 
ceipts at the American ports, has compelled producers to 
materially advance their quotations. In clcth, there has not | 
been much doing in the staple makes, but in some special | 
class of goods there has been a good inquiry at full rates. | 
The unfavourable advices from our Eastern markets still | 
deter merchants from buying extensively. In yarns, both for 
export and home trade, there is a good business doing, though | 
the high prices quoted are preventing buyers from operating | 
beyond their immediate requirements. 

_ CompaRative STATEMENT OF THE CoTTON TRADE. 

New Yorx, December 8.—According to Messrs Moffatt, 

| Price, 
| Dee. 14, 
| 1871. | 1870. | 1869. | 1868. | 1867. | 1866. 

_ 

sdisdisd 

Corre i 
Raw Corron sponding week in 

Ss ad dis d + a eePOr ID ove | wee | O22 \° of 0 9} 1 33 
Pernambuco, fair. 98 \o" st 7 0% 0 1of 0 83) 1 23 
No. 40 Mute Yarx, fair, 2nd quality . i 4 1 ia S04 Ogi et 3 41 13,0113) 1 63 No.30 Water Twist, ditto — ...... 1 13/1 13/1 3$1 13:0113)1 6 ar im $6 Teed, Printer. 29 yds, 4 Ibe 3 os | 5 ts 3/6 0/5 4415 0/7 8 -in, 7 0, 20zs' 6 1 6 7 wae A byt End Shirtings, 373) " *' m ee: | aes ND ineiiinintniaceee te 16 9 71 31 40-in, 66 reed, ditto, aitto, 8 Ibs 12 ed 11 $i 10 rid 6 at sho 4% 15 0 ; 310 43/1 40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs| 12 44/11 9 (13 6 (12 6 {11 717 0 39-in, 44 reed, Red End Long Cloth, 36 

yards, 9 lbs........ sihaincahteeembiiawiiinab hoes 9 4/9 1311 0!9 738 9/12 6 BRapFoRD.—The wool market is exceedingly firm, and though rates are not actually higher, yet the tendency of quotations is decidedly upward. Most classes of wool meet with a ready sale, the choice sorts being still most in favour. A good business has also been done in noils and brokes 

eee 



Dec. 16, 1871. 

usiness is most apparent in twofold yarus, ence 36" and 40’s, and in single 30’s, medium sorts, and single 40's. In the piece market there is a fair demand for fancy fabrics for — home and foreign accounts. 
EEDS.—The cloth halls have not shown much animati Th heavy eloth department was quieter. Some few ae meltons, and coatings changed hands, but stocks are very low. Stocktakin is said to be proceeding satisfactoril , and the year is ely a eo: profitably Both to merchants and manufacturers. of material ite 

| this day week, but sales are not Sheek inaisimaaiaaie | 

ne in every department. 

RocHDALE.—There has bee fai 
riced flannels, and in som n a fair market for all low- 

| In Yorkshire g 
| and colonial w 
| help for it. 

ARDIFF.—Increasing activity is to be witnessed in the steam-coal trade, and the press of orders is such that many 
have to be altogether refused unl i is gi delivery. ‘The u unless ample time is given for 

| with the view of obtaining h 
that sume concession will be 
ment of the new year. 
_ WOLVERHAMPTON.—There was a numerous attendance of 
iron and coalmasters and hardware merchants on *Change. 
No diminution was reported in the extent of the activity which 
has lately prevailed in almost every department of all the lead- 
ing industries. The collieries are crowded with canal boats 
and railway trucks, all waiting and pressing to be loaded. 
BIRMINGHAM.—The more hopeful tenor of the bulletins 

relating to the Prince of Wales, and the reduction of the 
Bank rate of discount to 3 per cent. combined to impart a 
decidedly cheerful tone to the iron trade, but in the absence 
of any relaxation of prices there was no appreciable increase 
in the amount of business transacted. Where business was 
booked, as a rule, it was at the maximum rates lately pre- 
vailing. Bars range from 9/ to 10/, the latter price being 
readily obtained by most of the leading firms, and sheets, 
hoops, strip, and nail rods, all of which continue in active 
demand, fully sustain the high rates lately quoted. Pig iron 
is quoted nominally 4/ 15s to 5/ for the best native all mine, 
but for present delivery there is little or none obtainable. 
Hematites now are quite beyond the range of local consumers. 

BELFAst.—Flax—Markets were but moderately supplied ; 
demand steady Fine descriptions maintained their value ; 

j coarse and medium qualities were somewhat easier to purchase. 
Yarns—Demand inactive; still some slight improvement has 
occurred, and a better feeling generally has manifested itself. 
Stocks and prices show little change during the week. Brown 
linens (powerloom)—For many tabeice demand has been of a 
fair, steady character. Prices firm and unchanged. Hand- 
loom—Good makes of light linens have not been so much in- 
quired for as previously. Bleached linens—An average 
amount of business has been transacted on home account, con- 
sidering the season of the year. Stocks not extensive; prices 
unaltered. 
NoTTINGHAM.—The lace trade during the past few days has 

been in a healthy state for the time of the year, and manu- 
facturers aaa are well employed. Business continues 
brisk in cotton lace, and there is an extensive inquiry for 
curtains, while Brussels nets are still selling freely. Good silk 
laces are in fair request, and there is a moderate busi- 
ness doing in warps. The lace yarn market is still very 
firm, and silks sell slowly at unaltered rates. The hosiery 
trade in the shipping branch is active. 

DunprE.—Onur flax market has been very firm, and prices 
have had an upward tendency. The demand for goods on the 
spot has been active, and a considerable amount of business 
has been done at full prices, while in some instances holders 
now refuse to sell, unless at a further advance. There has 

been increased demand for tows, and the unfavourable pros- 
pects for next season’s supply of Archangel tows cause holders 

to demand advanced rates, and rather higher prices have in 

some instances been paid. Our market for jute is without 
material alteration ; the demand for fine jute continues good, 

and prices of such are well maintained. For flax and tow 

arns there has been an active demand during the past week. 

or linens there continues to be a steady demand, and the 
trade are well supplied with orders. 

varieties there is extreme scarcity. 
oods there is not much doing. Both English 
ool are objected to as too dear, but there is no 

} 
| 

igher wages, and it is expected 
made to them at the commence- 

CORN. 

AMERICAN GKAIN AND FLOUR MARKETS. 
NEW YORK, Dec. 1. 

The whole market, ander a variety of conflicting influences, 

has been very irregular, closing firm, but somewhat unsettled. 

The receipts of flour have been less liberal, but Liverpool re- 

ported a decline, and ocean freights were early in the week 

scarce and higher, while holders have been anxious to close 

pa Ee 

out current receipts from the wharf. The improvement in 
wheat on Tuesday induced buyers of flour to operate more 
freely when they could do so at inside — and there was 
some disposition shown to ship to Great Britain on consign- | 
ment, but on the whole the market has been without spirit, 
and the business of the week rather below the average. Two | 
moderate lines of extia State sold on Wednesday at $6.95. | 
To-day low grades brought 10c advance, and no good lines of | 
shipping extra State can be had under $6.75. Wheat has been | 
very unsettled. On Monday, with free receipts, dull accounts | 
from abroad, and higher ocean freights, No. 2 spring sold at_ 
$1.46 to $1.49, but on Tuesday the probable detention of a) 
million bushels on the canal by ice caused a withdrawal of | 
samples, and on Wednesday No. 2 Chicago sold at $1.50, with | 
some speculative demand for amber winter, but common red 
winter was freely offered and sold on Tuesday and Wednesday 
at $1.58 to $1.60 The stock of wheat in this market cannot 
be much less than five million bushels, but there is a remark- 
able falling off in receipts at all points. To-day holders were 

4 ple ’ firm, but buyers would not respond, although favoured by a 
ouse-coal colliers are beginning to take action / decline of 2d in ocean freights. $1.50 was bid and $1.52 asked 

for No. 2 Chicago, with one boat load reported sold at $1.51. 
The market was generally dull, and prices nominal. Indian 
corn declined on Tuesday to 77c for prime old mixed afloat, 
but at the close of Wednesday’s report 79c¢ was paid. New 
mixed has come forward in moderate quantities by rail, and 
sold at 75c to 774c. Yellow and white quiet. To-day old Western 
mixed sold moderately at 794c, with some at 80c, afloat, and a 
boat load of new white Southern at 86c. Rye has been dull. 
Barley has experienced a large speculative advance. Oats 
have been in speculative demand. The movement in bread- | 
stuffs at this market has been as follows :— 

Recetprs aT NEW YORK. 
- 1871,—_—, 
For the Since Same time | 
week. Jan. 1. Jan. 1, 1870. j 

PICU ccccesenccesccqoess bbls 89,158 ...... 3,387,882. ....0- 3,753,393 
| OE ceeds yr) 174,398 

WEIL. soneedansanbeet bush 1,351,439 ~- SECELIE  nesees 99 403,711 
SITTR. coctnesunessineesenenines See. wesees 25,680,987  ...... 8,161,863 
TE ceneisoumenesanmenins EEE = cccues 966,012 ...... 520,880 
BET, BB sccecavensce vs. ene S8T7,1S5  ..ccce SITE 168 © ..<cce 4 208.286 

SIDED u.ccceneudenterabeasenste 624,997 ...... 11,570,687 ...... 8,721,197 
Exports From New Yors, 

——__]871.-——_-+ 1870. —~ 
For the Since For the Since 
week. Jan. 1. week. Jan. 1. | 

FISGR cccceisial bbls 23,164 ... 1,530,421 ...... 49,662 ... 1,805,302 | 
Corn meal ......... SOF. << 112,758 ...... 1,210 ... 72,887 
Went scsices bush 312,433 ... 21,448,289 ...... 601,098 ... 16,887,251 
te he 352,068 ... 11,487,429 ...... 4,184 ... 393,532 
DO cocornsnesennens 37,551 ... 490,401 ...... aed 92,451 | 
Barlev, &€.......+ 150 ... GFF dcccas weg 134 | 
RE -sscccdtasebaces 1,976 ... 40.879 cine 625 ... 25,045 

The following shows the visible supply of in, including 
stocks in store at the principal points of accumulation, 
and the amount in transit by rail and on lakes and on New 
York canals, November 25, 1871 :— 

Wheat. | Corn. | Oats. Barley. | 

bush. | bush. | bash. bush. 
In store at New York  .......ces-ccscecseseceseeseee! 3,497 883 1,352,142) 2,672,505 226,654 
In store at AIDANY....ccccccccscerseesscecesscseeseees 36,00C 1,000) 30,600 $7,090 
In store at Buffalo ......ccccerccsseerssesereereeessees 255,300) 406,600; 283,300, 174,600 
In store at Cricago........cccccccccerscecescersecesses 802,200} 759,108) 360,kW) 401.267 
In store at Milwaukee .......cccccccccccccscessceses 864,000 oe | en | on 
In store at Duluth 115,752, eee | wee we 
In store at Toledo ...... 416.443) 147,823) 267,030 35,475 
In store at Detroit wi 153,887} 7,066, 125.907 50,056 
In store at OsWEZO......ccceeceeees sncqountrooneseied 250,000} 100,000; 75,000 60,000 
In store at St LOuis .....0....secceseeecesceseenseees | 492,465; 54,395) 227,517 63,55) 
In Store at Boston ......00 seccceseseescsersereeseeres | 34.278) 173,324) 402,845 63,454 
In store at Toronto, NOv. 15 .......0-0+0-2« 8} 272) 15,000 35.92 93,335 
In store at Montreal, Nov. 15 ......... 303,865| 198,535 1,150 4.000 
In store at Philadelphia .............. 150,000, 160,000, 1800) 15),009 
In store at Baltimore .............+0++ 85,006, 115,000 65,000 50,00" 
Amount on New York canals ...........0.s00e0-+- 1,471,202) 1,378,004) 902,577 $54.559 
Rail shipments for week) ain vari 14 vel reap} 04.102 Lake shipments for weeks “*tttrttrs*seeer=== 317,747} 1,344,872) 256,891 104,092 

Total in store and in transit Nov. 25, 1871... 9,326,697) 6,153,919, 5,890,057 2,0 
Nov. 18, 1871.... 9,575,776; 6,062,772! 6,313,452) 2,25 

SPualuth, Sd, 187O.co-ccccesscccccccesevccscesceses-s-eee 8,439,857) 1,687,828) 3,251,454 ; aS 
Total in store and in transit Nov. 11, 1871... 10,127,237) 6,273,737| 6,309,565) 2.207.605 

Nov. 4& 1871... 9,322,157; 6,365,641) 6,229,755, i,535,s02 

| 

—*s Albany, Philadelphia, and Baltimore not included. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 

Mark Lane, Fripay EVENING. 
The grain trade has been very quiet throughout the week, 

: THE ECONOMIST. 1541 | ihettonsissiceceteeineieemnnae Iter I i 
The yarn market shows a firmer to 

oe 

and no feature of interest has presented itself. Supplies of | 
English have been moderately extensive, and the samples have 

come to hand in good condition; while the stocks of foreign 
in in granary have further increased. The quality of the 

Sonia produce is not first-rate, the proportion of really good 
wheat being small. Speculation has been very limited not- 
withstanding the reduction in the rate of discount, which, how- 

pwn 
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ever; may induce holders not to realise. In any event, it will 
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cee en acre ccc c cance ee enaranaeeneetapagncee aca ae Lk eee 

tend to check the downward movement in the quotations. There COST, FREIGHT, AND INSURANCE. 

are now on from the South of Europe and America to Waar Sen of sy 83 @ 64 eee OS Gaoe “per 400 Ib 76@ J 

ports of 44) cargoes of wheat, 544 at the corre- Sea of Azoff, hard .....ccse-eeee «+e ons ee oe 
‘sponding period last year; and to direct ports 51 cargoes of — pean peat 4B. 0 Senge eey Bi cenemecitemersss 

wheat (of which 12 are from San angen 13 from ao Oe abil aia me! he eee ee 3386 
| York, 19 from Montreal, and 7 from other ports), agaimst 541n — Polish.co..sper 490 1b... +e 1Ls— 

| December, 1870. Wheat remains without change in value on | Danube, soft-core 39 = aE | 

“the week, the average price being 56s 10d per quarter. Flour | $i umes, “| Galata, Odeua, ana Tbeaile.. 38°35 
| has ruled dull, at stationary currencies. In spring corn there} 5. Francisco, Culien.c2 m0 = S fae are ° ~ 

is no change to notice. Fine malting ae would command | 4™ericas hee. ot 55 657 | Rre—Blaek Sea, &e...per 480 1b 35 36 
(42s per quarter; but grinding parcels have ruled weak. | Egyptian ...css-sssseseesssee 48 «O61 om “ae saat ts 

| Inferior oats and maize eve been neglected, but sound corn OA tate dried...per 424 1b ... LEG Came, a 
has maintained late rates. Beans and peas are without —  Undried sceccsseseeseee oo ve | Archangel & Petrabrg..p.3041b:... 

| quotable variation. i Sure ARRIVALS THIS WEEK. 
The following statement shows the imports and exports of Wheat. Barley. Malt Oats. Maize, Flour. 

breadstuffs into and from the United Kingdom since harvest, qrs. qrs qrs. qrs. qrs. sacks, 
| viz., from August 26 to the close of last week, compared with ) Pnslish © Scotch — 280. 1 ee ee oe oe ae 

the corresponding periods im the three eee i Silke 18520 sx 18900 see see one 28200 ony 1050 F 18D 
1871. " 1870. 1869. 1868. —— 
cwts. cwts. cwts, cwts, 

Wvrss . PSTSTeS cm AG Soe “. Searsss | COLONIAL AND FOREIGN PRODUCE MARKETS. 
2,888,325 eee §=3,087,807 .2 2,988,685 ... 2,191,873 TRANSACTIONS OF THE WEEE. 

110335 ni 435.906 a 30668 oe 1,027,078 For Reporr or TH1s Day's Markets ses “ Postscript.” 

6.448.360 ... 6424296 ... 6.728300 ... 3,690,718 Mrixcinc Lang, Frmpay MORNING. 

comes ve 1,878,247 0 1,900,008 we 1,077,456 Suegar.—The market is firmer, with an upward tendency. As 

1871. seen 1970. "1869. 186s. | the statistics continue favourable to the maintenance of present quota- 
ite 7 aad : —_ ce — Se tions, the importers do not — sales ~— Pages A is jag a = 

PD .cecceececceceeeresensee® - ’ - ? oon limited su of West ‘In ia, consequently e es to y y 

Bacey Soccer," GR lg BEE “5S | roachoa omly 620 canka A fow pareols of low brown sorts have changed 
O88 cceetemmereniemmememas 3117 0 «87,758 axe 4,560 ... 4084} hands upon former terms. Grainy descriptions, which are rather 
Beane .rercereeeeseeeeeeeeeneres 1,277 a+ 4,232 0 770 ase oe scarce, command extreme prices. Several parcels of Natal and Penang 

Met Sa senses. Bs “14070 | im the public sales went off without change in prices. No alteration:oan 
Mr George Dornbusch thus reports the state of the floating | be quoted in beet sugar. Refined is firm, and fine French mane do not 

grain and seed trade:—During the last eight days 62 grain offer at any reduction. The deliveries of sugar from this port last wee 
scad-laden vessels have arrived at ports-of call, viz., 24 wheat, were 5,420 tons, leaving the stock at the close only 43,900 tons. In the 

16 maize, 12 barley, 1 rye, 4 beans, 1 beans and peas, 1 oats, 1 three previous years the stocks: were 75,700, ae eee ae linseed, 1 palm onmel, 1 locust beans. The floating grain respectively. The stock in the kingdom is smaller than last year’s by 
: ay ’ . 43,000 tons. Imports and duty payments of refined have been much 

trade has been quiet in tone. Wheat has been difficult | less, owing to the decreased production in France during the war. 
to sell, even at a reduction. Maize—Slow sale at 6d | Mauritius.—1,826 bags by auction went at full prices, a portion being 
decline. Barley—The demand has been inactive. Rye | sold: brown, 26s to 30s 6d; grainy yellow and grey, 34s 6d to 35s 6d; 
—Business has been confined to corn to arrive at 
atwut late prices. 
Wiheat—7 arrived cargoes: New Ghirka, from Odessa, 54s to 
5is 74d; Ghirka, from Odessa, 50s 6d; White Dari, from 
Afexandria, 50s per 492 lbs; red winter, from New York, 
57s 6d; No. 1 spring, from Philadelphia, 56s per 480 lbs; 
shipped or to be shipped, 1 cargo; Egyptian Saide, from 

The reported sales are as follows :— 

Atexandria, 46s 9d per 480 Ibs. Maize—4 arrived cargoes: 
Moldavian, from Sulina, 3ls 9d per 492 Ibs; Mazagan, 34s ; 
mixed, from New York, 33s and 33s 6d per 480 Ibs. Barley— 
Shipping or to be shipped, 1 cargo New Danubian, 26s 6d per 

| 4) ibs. Rye—Shipping or to be shipped, 2 cargoes: Odessa, 
| 3fs; new ditto, 36s per 480 Ibs. Linseed quiet. Arrived in 
London, 100 tons East Indian, from Calcutta, 63s per 410 lbs, 

| A:T. On passage. 100 tons ditto, 65s 6d per 410 lbs, A.T. 
Skipped or to be shipped, 200 tons ditto, 63s 105d per 410 lbs, 

|.A’T. Rapeseed quiet. To arrive, 150 tons ordinary brown 
Calcutta, 68s per 416 lbs, A.T. Cotton-seed steady: To be 
shipped, 450 tons Egyptian, from Alexandria, 9/ per ton. 

PRICES CURRENT OF CORN, &c. 

| Wueat—English, white, new... 57 @ 61 Oats (continued)— : ; 

| “= red, new...... 55 57 Scotch, Hopetown and potato 28 @ 32 

a few small lots grainy white, 39s to 40s per cwt. 
Bengal.—150 casks and 550 bags low brown were taken in at 26s. 
Madras.—500 bags Jaggery reported on the spot at 22s 6d, and 850 

bags to arrive at 22s. 
Penang.—2,585 bags partly found buyers: brown and grey, 26s 6d 

to 30s 6d; very soft brown, 24s. 
Natal.—3,412 bags at 27s to 32s 6d for brown and grey, and 31s to 

36s 6d for yellow. A fair proportion sold. 
Manila.—7,419 bags low unclayed were taken in at 24s, and since 

sold at 23s 6d. Privately the 12,000 bags Zeba taken in last week have 
sold at 25s. 5,500 bags: brown at 26s 6d, and Taal at 248 6d. 

Other Foreiqgn—-200 bags Martinique sold at 39s for fine white 
crystals. 1,375 bags grainy white Java were taken in at 38s to 38s 6d; 
233 bags concrete at 25s. 

Beet Sugar.—Ot 607 bags by auction a few lots fine grainy white 
sold at 383 6d and business has been done by private contract. 

Refined.—The market is steady, with a moderate business Going in 
dry goods at 40s 6d to 41s upwards. 2,937 Dutch loaves by auction 
sold at 41s per cwt. Good to fine pieces met a steady sale, 

Movasses.—A parcel of St Kitts sold at 14s. 260 barrels Australian 
treacle by auction were taken in at 10s per cwt. 

Rum.—The market is less active than of late, with very limited trans- 
actions in West India. Quotations, however, remain unchanged. During 
the week 80 casks Mauritius have sold at 1s 74d per proof gallon. 

ar? eae a en — ' Anvusand Sandy ...25 27 | COorreg.—A firm tone pervades the market. During the week about 
a WOR OND Sat ot . — COMMON ....eeeeeeereeees 24 26 150 tons native Ceylon have sold to arrive at 67s 6d. 235 bags by 

paso and Dantzig tne —— Irish, ews seseesees ea eee auction realised full prices, viz., 668 6d to 68s for good ordinary mixed 
Koonigsierg& Dantzig new... 61 64) — black, — cesnssnsnse see soy | 2 Pather bold. 976 casks 77 barrels 1,058 bags plantation Ceylon 
Rostock, Wismar, &e., old...... 60 62 Danish, kiln dried...per 320 Ib 236 246 | chiefly met with buyers upon former terms, ranging from 70s 6d to 
ate = weaeny seteceet a a i = . = 80s 6d for low middling to bold. 96 half-bales Mocha sold at 88s to 

St Peareeep. Sxonska.pr40éib aS 56 Archangel, St Petersburg...... 20/6 21/6 100s for mixed to good yellowish. 18 casks 436 cases 1,332 bags East | Common ito seer 283) Riga nn ciwoncceve 00 21 | India chiefly soldat steady rates; fe Mysore, 91sto 958; pale and mixed MDANKA .........0000-00 ceveccenves 5] : utch and Hanoverian, &.... ..  ..« | ditto, 803 to 83s 6d; sma rry in proportion. 1,397 Manila eeniatrens Berdianssi... > -: — wen eer rene a) Tet part sold at 67s to 69s. 38 ao pte dR 67s 6d. 
RIND vericsercomenentiicinn: cas net EID cncetremeiaeinnes at ... | 15 casks Jamaica, 69s to 76s 6d for pale to middling, and 87s 6d for San Francisco, Chilian, &e.... 68 64. Foreign, large, feeding ......... 33 38 | colory; 76 bags ordinary mixed at 62s 6d to 65s. 3.875 bags Guati- New eee Australian. = = tamuae See et in mala brou.ht full rates, from 66s 6d to 72s. 2,297 bags Costa Rica, 
sence Spring “owes 8687 | Portign acess 18 ‘12 | 678 to 728 for ordinary pale to middling, ‘The stock is 7,100 tons less 

HaRLEY—English, malting ...... 36 = 42 | Inpiaw Conn— than at the same date last year, but further arrivals have taken place, Seotch, = wencene 7 4) American, white ...per 4801b... — ... | and the export deliveries are beginning to fall off. 
"Danish, malt 4 ea ee ieee pie cok ae. 36 Cocoa.—The trade have made iew purchases this week, and the 
French 0 ssersscsesnsssnene 32 «34 RNAI cider dhtesthieehnaens 34 35 | Supples offering continue small. There will shortly be arrivals of the 
Foreign, eae 432 Ib ae Trieste, Ancona, Kc. ........ = + | new crop. On Tuesday 128 bags Trinidad by auction were bought in 
Danube & Odessa, e.pr 40 ib ee eee BPR a - high as also 248 bags Surinam. 627 bags Guayaquil at 50s to 

asse—Baglid ncnncc: 3 | Townenaday touched ard” "| ‘Taa.—Sinee last Friday the market has continued moderate, and the Deseh. Samscslad~" ond beret sosanin, delivered to the — trade being large, buyers of late seem averse to extend their oper..tions 80 
Egyptian and Sicilian ......... 38 37 | Country matks.................... 38 41 | 2€4r the close of the year. Business has been done in medium black ?5aa— white bollrsnew 43 © 45 | Hungarian .....00sseereee 41 63 | leaf at firm rates. Moyune greens, just landed, are declared for sale Se. aa ae a! a —— “+ | “without reserve” next Monday. Supplies of Indian tea have been 
English, blue, new ............. aretha: a aa 4 29 gg. | Tather large, but a good deal has sold at easier rates for some of the com- Bestign, white Uetiers, new 42 44) Do, superfine to extra suprfine 27 29 | Mon to medium sorts: At auction this week 2,480 packages went at ‘nie oe = = De eetmanee ut WOR movnernee . » fair prices for the portion sold, including 400 packages of the Assam Pore Ser gee to) tb 82 ss Pe noma covtocmecee «/ | Company’s eed The deliveries of tea show 11,810,000 lbs increase 

pene = Weloend beet $8 5S|  —reemd rere ats | wan’ 8 700,000 Ihe lacger’ then of sane ne nea a om Haat was 5,750,000 Ibs larger than at same time last season. 
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Rick.—Transactions during the week have been upon a small 

cases almost nominal. 
and DELIVEKIES of Rice to Dec, 9, with Stocks on hand. 

1871. 1870. 
I RPOTTS cecseseee seresceserseessesesstODS 83130 wee 73200 oe L- oe yon 
D sliveries SACS OR TOS E TODOS OSE CoS eee eteseeee 88900 oe 72500 ee 58200 eee §310C Stock sennesseeagsonengeaeeesssenaneuannsnens 37700... 50500... 51600 .. 34000 Saco.—The market is quiet. 135 bags rather rough bold grain 

partly disposed of at 16s to 16s 6d per cwt, 
Saco Fiour.—257 bags 
Tapioca.—445 bags 

Ib for fair quality. 
Brack Prrrer.—The market is quiet and rather lower. The busi- 

ness privately has been limited, and chiefly in Singapore, at 643d to 63d. 
‘924 bags Penang by auction yesterday were only partly sold at 51d; 
low me 59d to 53d. 120 bags common greyish Trang sold at 5 d; 
one lo 

Wuire PER.—Privately 1s has been paid for fair quality Singapore, 
= 983 Ine aa pressure to = 20 bags sold yesterday at 113d to Is, 
an ® bags Penang, of fresh im at 118d to 113d per ib. The 
stock continues small. “ a =e 

Oruer Spices.—At the sales this week 53 cases brown nutmegs sold 
at full rates: small, 3s 1d to 3s 2d; 96's, 3s 6d; 81 to 73's, 3s 6d to 
3s 7d. 106 cases.and boxes mace only partly sold at 2d decline: low 
and ordinary of fresh import, 8s 10d to 4s ld; middling to fair, 4s 3d 
to 4s 5d. 1,000 bags Zanzibar cloves of common quality just landed 
were taken in at gd. 40 bags cinnamon chips sold at 33d. 728 bags 
bark of low quality at 1}ito 2d. The chief feature in the spice market 
this week has been the sale of part of the new crop of pimento for 
delivery at 2d per Ib. 100 boxes cassia lignea from Hamburg were 
chiefly taken in, one lot selling at 1l4s. 20 boxes cassia buds with- 
drawn. 224 cases Cochin ginger, more or less wormy, sold at 44s to 54s; 
small and broken, 39s to 43s per cwt. 

SALTPETRE.—The market is flat, and business has been done on lower 
terms, of which particulars do not transpire. 75 tons Bengal sold afloat 
at 28s 6d to 288 9d per cwt, usual terms, being about 1s 6d per ewt 
cheaper. 

imports and DELIVERIES of SaLTPeTRE to Dee. 9, with Stocks on hand. 

L being former terms. 
gs Singapore were taken in at 16s per ewt. 

Singapore and Penang were sold at 2d to 23a per 

1871. 1870. 1869. 1868. 
Imported ..... ccosccccee we.tOnS 10470 ... 10490 ... 11100 ... 7050 
Total delivered ..... eneecccccese - 11060 ... 13310 ... 10450 ... 10750 
BOOGIE ccccecscecccvesecccosccscesceceso 1820 .. 2270 ... 4630 .. 4430 

CocuinEaL.—At Wednesday’s sales 1,272 bags Teneriffe went at pre- 
vious rates to 1d advance: silver, 2s 4d to 2s 7d; blacks, 2s 5d to 3s 9d. 
86 bags Honduras rather dearer: silver, 2s 4d to 2s 7d; black, 3s 2d 
to 3s 3d. 55 bags Mexican, chiefly black, at 2s 6d to 2s 8d. Business 
has been done in Teneriffe privately, and the bulk of the above quantity 
by auction sold. 

OrnEeR DrysaLTerY Goops.—Gambier, after advancing to 19s on the 
spot and afloat, is now less active. 1,174 bags cubes were taken in at 
222 9d. Small sales of fine cutch, in boxes, reported at 23s 6d to 24s. 
Yesterday, 100 cases middling by auction realised 22s to 22s 3d, being 
rather cheaper. 1,798 bags Madras turmeric sold a 13s 6d to 15s 9d. 891 
bags Bengal were taken in at 183 percwt. There have not been any 
public sales of safflower. 

SHRBLLAC.—222 chests at public sale were partly sold at easier rates. 
Second orange, 8/2s 6d; DC, 8/ 7s 6d to 8/ 108; native orange, 7/ 10s; 
garnet, 6/ 10s per cwt. Pe 

Metais.—The business has been rather large, and prices in some 
cases are rather higher. Copper, which at one time last week was 
rather weaker, has again become active, with considerable sales at ad- 

vanced quotations, including Burra and Walaroo at 90/ to 93/. Chili at 
: $31 10s to 864 English is also in demand, and prices unchanged 

Straits tin has fluctuated, and prices are lower, Banca being relatively 

cheap. Straits, after touching 145/eash, since obtained 146/ to 146/ 10s. 

Sales have been made to arrive at 145/ to 147/. The last transactions 

in Banca were at 145/ 10s. English down about 5/ per ton. Tin plates 

active, and likely to be dearer. A good demand prevails for English 

ead. English sheet zincis raised to28/. During the week considerable 

sales of spelter have been effected at 22/ to 23/ 10s, and for arrival at same 

price. The iron trade continues good. There has been a steady busi- 

ness in Scotch pig. This morning’s quotation is 69s 3d to 69s 6d por 

ites sales have been made for arrival at previous rates, 

but the market on the spot is quiet, with the stock inereasing. 15,121 

bales by auction on Wednesday barely one-fourth part sold, prince 

being im many cases favourable to the buyers. New crop, 22/ to 28/; 

ordinary ditto, 18/ 10s; old crop, 19/ 10s to 26/; with low and common 

at 15/ 10s to 18/10s. 1,000 bales cuttings were t.ken in The trade 

in j tures continues active. j 

a a is quiet, with limited sales reported during the week 

at easior rates. P tersburg clean by auction sold at 34/ to 34/ 10s. 

LaNsEED.—Prices continue steady, with moderate transactions. 

Calcutta, 62s 9d to 63s ; ditto - sane 633 3d to 64s per qr. No trans- 

i i ce in other kinds. 
— been rather more demand for sperm, with at few 

sales at 90/. Cod has sold at 35/ 10s on the spot, and 347 15s to 351 per 

tun to arrive. Pale southern is scarce. — Olive tirm. Linseed oil bas 

been sold upon rather lower terms, but is now firmer at 33! 10s ; — 

for delivery in the next four months, 331 lds. English brown — oi 

meets a better demand ; present quotation, 44/ to 44/ 5s 5 next feos 

months, 44/ 10s; refined, 461; foreign, 47/ to 48/. Cocoa-nut dall, 

and worth 50/ to 514. Palm remains 
fine qualities of the latter scarce, Stites satin! these dineth 

i t active. firm at 40/ per ton for fine, but is not active 

i good demand for common kinds. : 

soy Sica have advanced “American, 49s 6d to 50; French, 

PF ieecenens dull. American refined, 1s 5d to 1s 5$d per gallon ; 

bove last year’s. 

oe ron. tans the sales this week, 250 cases Manila 

was taken in at 9/ 7s Gd to 9/ 10s. 200 cases Macassar at 1l4/. 359 

oo ”°0€0€—_00 

offered by auction, sold at 17s to 17s 6d. 266 bags small grain were | 
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scale, , cases Bombay sold at 4/ 7s 6d to 7/ 15s per ewt, and other qualities in | 

| 
i 

| 

| 
| 
| 
| 
| 
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| Although some very fine stock was exhibited, the genezal character of | 

with sellers of Ceylon at 38/ to 38/108; common Cochin, 44/ jto 45/; 

| ewt. There is not any diminution in the supply of Australian, and the 

1543 

proportion. 
TaLLow.—There has been a firmer market, with ae about 64 | 

higher for Russian on the spot, or for early delivery. e closing que- | 
tations yestercay were, for new Petersburg, 49s 3d, and March, 5(s 

report of this day’s sales will, as usual, be given in the postcript. 
PaRrieuLans oF eS ee 11, 1871. 

1870. 1871. 
easks. casks. casks. casks 

Stock this day....... ubeneel 38,211 ... 323.684 ... "38,888 ... 31,618 
very last week............ 1331 ... 1934 .. 23406 ... 2,300 

Ditto Ist Jume...........00+ 54,064 ... 40,806 ... 25,276 ... GALT 
Arrivals last week ............ 15,987 ... 6,764 ... 678 ... 2,003 

Ditto since lat Juve ...... 71,060 ... 52,373 ... 71,904 ... 67,371 
Peiet 8 Tinea De «os See fs ee - 39d 
BUR OF WOE cceenesnnaenne Sis3d ... 4889d ... 4589d ... 40864 

POSTSORIPT. Fripay Evenxie. 
Sucar.—At the public sales 498 bags crystallised Demerara sold at | 

40s 6d to 41s for fine yellow. 2,101 mats Java kind at 23s 6d for low | 
brown. 184 casks sold to-day, making 755 casks for the week. The | 
market is decidedly firmer. Privately, 2,000 bags clayed Manila at 
27s 6d per ewt. 

Corrre.—At the sales to-day 37 casks 19 barrels .nd bags plantation 
Ceylon, in small lots, realised former rates. 220 bales Mocha 88s to | 
88s 6d for mixed greenish and pale. 503 cases 717 bags East India | 
sold, including Calicut, at 763 6d to 77s 6d. 649 bags Rio part sold at | 
693 6d. 117 bags Central American at 69s to 70s per cwt. 

Rice and Spices without further further change. i 
SALTPETRE. Refraction 54 sold at 2&s 9d on the spot, and 120 tons | 

Nov. and Dec. shipment at 28s to 28s 3d per cwt. 
GAMBIER.—1,600 packages by auction part sold at 20s 6d to 21s for | 

pressed cubes. Block rather heated, taken in at 19s 3d per ewt. 
TURMERIC.—825 bags Bengal of old import sold without reserve at 

16s 6d to 168 94. 
Merats.—Copper is again dearer. Fine Silesian spelter scold at 241. | 

Tin unchanged. 
O1Ls.—1,383 casks cocoa-nut by auction partly sold: Cochin, 44/ to 

44/10s. Ceyion chiefly taken in. Sydney partly sold at 33/ 10s to | 
361 10s. 263 casks palm part sold at 33/ to 85/ 10s per ton for low | 
qualities. 
TaLtow.—Town unaltered ; also Russian. 464 casks Soath American | 

went at 48s for beef, and 47s 3a to 48s 6d for mutton ; inferior in pro- 
portion. Australian quiet, and 1,900 casks only part sold: mutton, | 
46s 6d to 493; beef, 443 6d to 46s 3d per cwt; inferior in proportion. 

j 

| 

' 

ADDITIONAL NOTICES. 
GREEN Fruyt.—The report of Messrs Keeling and Hunt states that 

large arrivals of oranges have been received from the Azores, Spain, | 
and Portugal, and sold freely in consequence of the approach of the | 
Christmas holidays. Lemons of all descriptions in demand at a high 
price. Seville sours to hand and in request. Barcelona and black | 
Spanish nuts advanced in price. Brazils have a good sale, as well as | 
West India cocoa nuts. 

Dry Frurr.—Currents are very dull for the season of the year, and it 
is thought that dealers have all along been holding more stock than they 
would own to. The deliveries, small as they are, consist of more daily 
than the sales that are made, and yet buyers are very indifferent to 
replenish their stocks. A steady rising market has characterised 
Valencia raisins this week, and large purchases have been made for im- 
mediate use. Turkey fruit is neglected. Muscatels show a fractional 
improvement. Figs lower. 

Exe.tish Woo..—Everything very firm, and higher prices may be 
looked for at the turn of the year. 

CotontaL Wooi.—The market is quiet ; prices firm. 
Fiax.—Market very firm. 
Hump.—Market for Russian quiet, owing to short shipments of 

Manilla to ; the market has become steady 
Sitk.—Little doing, but prices very firm. 
SxEDs.—The seed trade continues quiet at late rates. 
Toxacco.—There has been but little done during the past week in 

North American tobacco, and the sales effected have been quite of a 
retail character. Prices of all deseriptions remained unchanged, and’ 
holders are firm at current rates. In substitutes and segar tobacco 
there has been a fair business done. 
LEaTHER.—The leather market has not presented any decided change 

since our last report, but the demand has to some extent improved, 
while the supplies are curtailei by the unfavourable weather for dry- | 
ing. At Leadenhall on Tuesday crop hides, light prime English: butts, | 
light English shoulders aad bellies, calf sins of 60 Ibs and upwards, | 
and English horse hides, met a good inquiry at late quotations. 

MetaLs.—There has been great activity in metals ail the week. 
Copper has been dealt in freely day by day, and a large business has 
been done at advancing rates for all descriptions of foreign copper. Iron 
maintains its firmness. Tin has lost somewhat of its bucyancy, and 
lower prices have been accepted. Spelter has suddenly become dearer 
by about 3/ per ton. Lead too has been in demand and prices have 
advanced about lis per ton. Tin plates are very active. 

THE ANNUAL CHRISTMAS CATTLE MARKET. 
The annuai Christmas fat stock market was held according to custom. 

tae show did not call for any particular comment. In point of numbers 
the show was not so strong as on some recent occasions; but this must 

| be attributed to the regulations still in foree respecting the transit of 
| cattle. At the same time the losses sustained by the ioot-and-mouth 
disease during the earlier part of the season had engendered much |; 
caution on the part of graziere, and in many instances stock has been 
sent forward to the market mnch earlier than would have been the 
case, owing to the chance of loss or deterioration of quality through 
the foot-and-mouth disease. The Scots carried off the prize in point of 
excellence, and there was also a fine show as regards number. The 
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| been an absence of animation in the trade. 

| business was done in wheat at ld lower. 
| retail demand, at 6d less. 

| jn wheat is limited. 
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show of stock was in every respect ‘satisfactory, although it must be 

adynitted that the abundance a: d cheapness of food have enabled Scotch 

_graziers to rear their stock at a minimum of expense. Shorthorrs were 

well represented, both. as regards number and condit’on. Devons were 

not freely offered, but the quality was good. Hereford cattle were not 

well represented, and t ere were very few Sussex beasts on the stands. 

Some choices Welsh runts were offered, and there were a few Irish beasts 

v:hose condition did not call for special comment. As regards foreign 

| stock a moderate supply was on offer, inclading French, Spanish, and 

Dutch beasts in improved condition. 
STATE OF THE TRaDE.—Notwithstanding the cold weather there bas 

This is doubtless attri- 

butable to the fact that the time between this and Christmas is too long 

| te suit batehers, and they have consequently exercised more caution in 

| dealing. On the other hand, the general excellence of no small propor- 

tipn of the supply has been the theme of universal comment, and has 

izaparted a firm tone to the quotations. The best Scots and crosses 

have occasionally made 6s 2d, but 6s per 8 lbs has been the more general 

top quotation. In the sheep market there has been a quiet tone preva- 

lent, but the shortness of the supply has imparted a firm tone to prices. 
For the best Downs and half-breds 6s 10d to 7s per 8 lbs has been paid. 

' For calves there was more inquiry, and prices were higher. Pigs were 
|, steady in value, with a moderate demand. 

Supriigs on Save. 
Dec, 12, 1870. Dec. 11, 1871. 

18,700  cccocecocce eove 
BOD... ccodeverscune 
260 

METROPOLITAN MEAT MARKET. 
Per 8 ibs ry the carcase. 

sd 8 
1) Emferior beef .......ccccreesee 3 4 ¢t0 4 O| Inferior mutton . 

Middling ditto 4 0 
Prime large ditty 
Prime small ditto 

4 6)! Middling ditto.... 
4 10] Prime dittw .........- 
5 2] Large pork woe secccccereereeees 

{ | Veal 6 0] Small pork seeececcerceseesenees 

HOP MARKET. 
Boroven, Friday, Dec. 15.—This market presents a languid appear- 

ance. Purchases in all descriptions are effected with much caution, 
and some difficulty is experienced in realising previous values. Mid 

'and East Kent, 10/ to 16/ 168; Weald of Kent, 8/ 108 to 10/ 10s; 
Sussex, 7/ 5s to 9/98; Farnham and country, 11/ to 164 Yearlings— 
Mid and East Kent, 3/ to 6/ 10s; Weald of Kent, 3/ to 5/ 158; Sussex, 
3/ to 5/58; Farnham and country, 4/ 10s to 7/ olds, 1/ 5s to 20. 

LIVERPOOL MARKETS. 

WOOL, 
(FROM OUR OWN CORFESPONDENT.) 

Frmay, Dec. 15.—We have again an active demand to report this 
week, and all useful classes are exceedingly firm, with an upward 

| tendency in prices. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Dec. 15.—This market was depressed to-day, and a little 
Corn was very dull with a 

WAKEFIELD, Friday, Dec. 15.—There was a very limited demand for 
wheat to-day at this market, and where sales have been made Is de- 

| cline has been generally conceded, The barley trade is still dull at late 
rates. Another report says that, as usual at this period of the year, 
millers restrict their purchases to their immediate wants, and business 

There were no quotabie alteration in prices. 

Che Gasette. 
Turspay, Dec. 12. 
BANKRUPTS. 

Hugh Thomas Cameron, Basnett grove, Wandsworth, gentleman. 
iseorge Ley King, Bristol, solicitor. 
James Mussett, jun., West Mersea, Essex, oyster merchant. 
Arthur Thomas Pearcy, Hailsham, Sussex, grocer. 

SCOTCH SEQUESTRATIONS. 
Robert Scott, Dundee, auctioneer. 
Cvlin Robert Black, Glasgow, iron merchant. 

THE GAZETTE OF LAST NIGHT. 
; BANKRUPTS. 

William Walter Heron, Valencia road, Brixton, clerk. 
Henry Lake, Crane court, Fleet street, printer. 
Morley Gambier, Chester square, 
Villiam Lloyd Deady and William Deady, Southport and Wigan, builders. 
Augustus Henry Hornsby, Meridian place, Clifton, officer in Her Ma- 

jesty’s 102nd Regiment. 
Francis Chappel, Ossett, stonemason and builder. 
Jonn Fairweather, Brompton, farmer and commission agent. 
William Haddlesey, South Duffield, farmer. 
Edward Joseph Halfbide, High street, Hounslow, draper. 
simon Asher, South street, Middlesborough, clothier and outfitter. 
Thomas Dearing, St 

fancy goods. 
SCOTCH SEQUESTRATIONS. 

Robert Prout, Dumbarton road, Partick, jeweller. 
‘John Cook, jun., Inverness, shipbuilder. 
i Michael Murtagh, Bazaar, Glasgow, fruit merchant. 
, James Rodger, West Seaton, near Arbroath, farmer. 
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| 
| 

Andrew’s road, Hastings, accountant and dealer in 

Saiones 

| E. Indie, &e! 1661 
| Liverpool, 

[Dec. 16, 1871. 

STATEMENT 
ports, and Home Consumption of the following article: in the 49 

of nee Dec. 9. 1871, showing the Stock on Dec. 9, compared with 
the corresponding period of 1870. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free, the deliveries for Exportation are included unde: 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &e. 

SUGAR. 

ExporteD. | Hom Coysumr. 

1870 1871 

IMPORTED. Stock. 

British 
Plantation. 1870 | 1871 1870 | 1870 | 1871 

tons | 

17626 
3133 | 
6330 

| tons | tons tons 

West India.| 105575 | 104204 

Mauritius ... 
Beneal & Pg. 
Madras ......! 

Total B. P.. 

Foreign. 
iam, Ke.....- 
oon & Hav. 13897 5295 } 

Brazil 453 663 

P. Rico, &c... ;* 638 7247 4997 

Total Frgn| { } 
| 

Grand Total) 

tons tons | tons tons tons | tons 
1654 1024 Se 6852 2641 | 3014 
200 1156 1209 | 1099 

tons 
West India... 8005 
Forei 

6867 8219 

MELADO...| 102 “| eR ee eS ee 

4113 

aan 

ee sae ~~ Exportep & De- 
IMPORTED. LIVERED TO VAT. HOME Coxswmr. | Stock. 

——— ———— | 

| gals | gals | gals | gals | gals | gals | gals gals 
West India..\2898195 |3498750 | 983610 |1379700 1720495 |2002185 1791980 |1792530 
East India...) 561465 | 343215 | 306720 | 294075 | 70785 | 148995 320850 | 189000 
Foreign ......| 163935 | 102105 | 174960 | 150480 | 11610} 11520 78345 

265230 
ee 

134960 

COCOA, 

| IMPORTED. | ExPortTeED. lows Coxscur. | 

ewts | cwts 

58696 | 68011 
6896 | 

| cwts 

B.Plantation; 72873 } 
Foreign eevee] 29585 | 

__ Total ...| 102458 | 124204 | 2266 

| ewts 
8995 

cwts  cwts 

27899 | 23370 
24321 18227 

7 | 89585 | 65592 | 

COFFEE. 
} tons | tons tons 

West India.) 3850 | 2117 | 1238 | 1831 
Ceylon | 41767 | 37961 | 29344 | 29901 
East India... 8616) 12336 4281) 6541 
M 526) 671 110 311 

6584 | 7610) 7674) 8205 
6969 

68312 | 

| tons | tons 

Total ...! 67971 

RICE .........| 73201 | 83126 

PEPPER. 
tons | tons tons | tons | tons | tons tons { 

8381 ey wal a Sees 928 | 895 706 4629} 8333}... | 4724 | 7456 | 486 | 
‘ pkgs | pkgs | kgs | pkgs | pkgs NUTMEGS., 1692 2248 | Pioso | ’9sa0 Privo CAS. LIG..., 7396 5348 | 6840) 4737 | CINNAM'N.| 33487 | 19656} 19398) 26605 

pkgs | pkgs 

2410 a 
16913 | 23173 

bags | 
34144 

bags bags bags 
PIMENTO..| 18202} 25037| 30357 
a he a RAW MATERIALS, DYESTUFFS, ke. 

- | Srons | serons | serons | serons | seions | serons | serons serons” COCHIN'L..| 2731 1 | 25270) $ i 
ae aoe chests daea aud = ioe LAC DYE..| 6197] 5809) . 3660 | 3889) 6891; 8781 tons tons | tons |} tons | tons LOGWOOD] 25614 - 

FUSTIC ...| 2354 

chesis 

tons tons tens 
14698 20362 | 18464 : . 9545 | 5122 eel. ee 4 1834 | 2725 | 1645} 427, 

INDIGO. 

chests | chests | chests | chests | chests chests | chests 
17601 31065 ove eve 30277 | 18744} 18476 Serons | serons | serons | serons | serons | serons | serons 12348 | _.. | 10769 | 12495| 2381 | 3089 

SALTPETRE. 

| toms | tons | tons tons | tons | 
10466 eS ae 13108 11036 2206 | 1820 
5085 |_we | ae | 3165 | 6556 | 2237 | 731 

: COTTON, 

—_ bales | bales | bales | bales | bales | bales 
76322 eco eve 207679 | 223851 57965 | 118373 

300440 [3754838 | 459649 $70811 |2532190 6480 } 370750 | 445220 

chests 
24589 

serons 
8937 

East India.. 

Nitrate of; tons) tons) 
Potass ...) 10488 

NitrateSodal 3582 | 
tons — 

bales — 

all kinds 

Total .../3170628 |403116¢C 670811 [2740169 |3300831 | 428715 | 563593 
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£¥5224801, Stk, 100 Bristol and Exeter... 
| 52944347 Stk/100 Calevonian .......00+++ 

98003407) Stk /100 

1546. 
SS —$—$—$_$_———— La LL 

Tbe Erconomist’s Ratlwap anv Mining Share List. 

RAILWAYS. 
Onprvary Saares axp STocks. _ 

7 
vised ae Name. 

ar 
— 

: 98852 10} 53 Do Ordinary New, on 
4594807 Stk 100 Cambrian........ guebenevecces pembecs oe] 25 
28773 20 | 20 Cornwall .....000+0:: seccccccscssceee 6} 

8735001 Stk 100 Dublin and Belfast Junction ...| ... 
70000 20 | 20 Bast London..........cccceeee seve «| 5% 

31317407 Stk 100 Glasgow and South-Western .../129 
AS769811 Stk 100 Great Eastern ........0.-s--see00+ esos] 50 
4268851 Stk/100 Do East Anglian No. 2......... ose 
9626551) Stki100 Great North of Scotland .........; 38 
GATSB517 Stk/100 |Great Northern ...........c0-sss000 1394 
1169275/| ‘Stk\100 | Do A) A recvesno dvd. til a] 168 
1359275!) Stk!100 | Do Bf 6% bas been paid B 
4500007) Stk/100 
410000/| Stk} 80 
87919801) Stk)100 GreatSouthern& Westrn (Irelnd)|109 
(4635362) Stk/100 Great Western, Consol Ordinary |1124 

132 
Do 1869 ......00+ ereceeeece cocveccces) soe 
D0 1870 ....ceeceeresseceececeenses 

Stk 100 |Lancashire ard Yorkshire ....../160 
§339042/| Stk 100 Lcaton, Brighton, & 8. Coast...| 69% 
774340651) Stk\100 |Lon.,C 
33883000/ Stk! 100 \Lendon and North-Western......|1512 
77666881, Stk/100 |London and South-Western...... 1114 
54625534 Stk 100 Manchester, Sheff, & Lincoinsh m7 
4000560), Stk/100 | M 

hat., & Dover, Arbitration) 262 

497201) Stk|100 | Do Defd reevg cea te 
49720:| Stk'100 | Do Defa meaaings Get 
600001, 10 | 10 | Do Redeemab 

22500001) Stk) 190 |Metropolitan District, Siecbemnnenned 
30000! 10 | 10 |Metropolitan & St John’s Wood! ... 

11316337] Stk 100 |Midlend...........cccsseee-seereeeenee| 146 
9785331) Stk/100 | Do Birmingham and Derby... 116 

26138331) Stk/100 |North British ..........ccccses-se0 58 
1269082) Stk 100 | Do Edinburgh, Prth, « Dndee = 
}6610000| Stk 100 [North-Eastern Consols ............ 734 
19750001) Stk,100 [North London ..+.. ...---ccoeeeeeere “igs 
32301402 Stk 100 |North Staffordshire... ercceee erecsee| 81 

90076) Stk 100 [Rhymney .......-+-0+0- ereveeveresceces 83 
1552560/| Stk 100 Shropshire Union cttiemrmtbortind CO 
1469425] Stk 100 South Devon  ........+.- sotedeened Soe 
47892791) Stk 100 |South-Rastern ...............c00-s000 } 994 
14239107 Btk 100 
14239107 Stk 100 

Do Prfd. (Defdreevg nodiv) 1194 
Do Defd 7'til6%is pd to Prffs | 79 

15000) 20 | 20 (Staines, Wokingham, & Woking} 15 
9762401 Stk 100 (Taff Vale .......000+-..000 ceececceees 164 

SEBTO} 10 | 6} DOC cccoccccccsssvccccccosccctncesvcs] ave 
2500007 Stk 100 Waterford and Centra) Ireland 18 
200000 10 5 |\Whitby, Redcar, & Middlesboro.| 5} 

PREFERENCE SHARES AND STOCKS. 

11095561) St«!100 |Bristol and Exeter 4% ............ | 93 
3750007 8tk 100 |\Caledonian 5%, No. 2............... om 

«- | S8tk/100 {| Do Scottish N. B., 44% «2.00. te 
2766671 Stk\100 | Do do Aberdeen, gua. 6%...... wee 
1500008) Stk!100 | Do do do 7% .....ccccceccesceecseees —_ 
8300001) Stk'100 | Do do do Ordinary............... i 
6000002) Stk 100 D6 Ge TRG. .n.cccccccnescccsioes 145 
2000007 Stk'100 | Dodo Dundeeand Arbroath...) ... 
4000007 Stk) all \Cornwall 44% guaranteed ...... 104 
1562507, 8tk/100 Glasgow & Sth. Western gua. 5%| ... 
9600001 Stk'100 |Gt. Eastern, E. Count. Ex. No. ‘ma 
9600007) Stk/100 | Do do do No. 2.......cccccceesseeee! 1109 
6418171) Stk'100 BP ED i, pevecciad-coacctnsnvovenens 129 
1323801) Stk'100 | Do E. Union 4% guaranteed..| ... 
3000003) Stk |100 Do Norfolk 5% Ext. 1846...... we 

8050008) Stk/100 Do do 54% Ext.,1847............ oso 
869807) Stk/100 Do do 5% Wav. Val., 1847 ...| ... 

1288807) 8tk|100 | Do E. U. Harwich, 4% ......... _ 
1874501) 8tk/100 | Do do Woodbridge Ex. 4% ...| ... 

1298262/| Sts |100 |Great Northern 5%  ...........++.. 115 
750000 Stk 100 | Do 5%, redeem. at 10% pm...| ... 

; 8100007) Stk!100 | Do44#% do do do...) ... 
+ 10000007 Ste 100 Do5% do at 5% p asian 
4 5750004 Stk\100 | Do Leeds, Brad., & Halifax,6%| ... 

2910908) Stk 100 |Great North of Scotland, 1st pref. 
18291007) Stk 100 Great Sth. & Wst. (Ireland) 4% 
4414812) Stk 100 \Gt. W.—Rent-chargeper gua.5% 1st 

Do Consolidated guaran. 5%, pis 
456600 100 | all ‘Lancaster and Carlisle, 4$%......| ... 
7940401) Stk 100 ire and Yorkshire 6%.. 
2600507, Stk'100 | Do Barnsley, 73 s 10d% pi wt 
287794i| Stk!100 | Do 6% (East Lancashire)....../155 

Stk'100 | Do 44% (Black urn purchase)/103 
398268!) Stk 100 [London & Brighton,5% gue Fo 109 
161013/| Stk 100 - Wo. 3 Do 5% do «+ 108 

dO 2. - 205 erccedscceceeeeses| 140 
a io (W. E. &C. ~ a 
do oe pevees . edveshos snepe 

a 2 & L aa ~ # § 3 cf ee RD S é nes 

Do 
Milioné Consstidated. oe 140 

Bristol & Birmi 135 Daan rm: ing 6% 

20000007 Stk foo Do 4% redeemable ............1103 
17918913, Stk!1 Do jG. N. EB. 4% ............ eos7a! 35 | 8 Do {Berwick capi a a 4500007 Stk 100 | Do Stoctn. & Daringwn. a, 6% 1113 1050000, Stk/100 | Do do B and C, 6% ...........1135 
2915106 Stk 100 Do West Hartlepool ........ 

58500 20 jal North Staffordshire ............... 224 1752962 Sia /100 00 /South Devon, rent-charge........./110 
2000577 Stk BOD ccsrsnsessecsecvctcocstneszacd 107 

THE ECONOMIST. 

THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

RATLWAYS. 
__Prerenevce Snares axp Srocks—Continued 

Fy $ Autho- 
rised | § 3 Name. Ser 

Issue. a fe 
=™ 

— —— _ 

481300! Stk'100 |South-Eastern BH en ssi cas 
6030004 Stk|100 | Do fixed 44% ccvcsececseroee vv 

Stk/100 [Ta Vale, No. 1 ...ccersssereeeereses 164 
Stk tk/100 {Waterford & Central Ir Ireland, 6%) ob 

Pusvesence Snares & Srocks, with Divipenps Con- 
TINGENT ON THE Prorrts oF KACH SEPARATE YEAR. 

\Caledonian, 4% ae 
Do Scot. Central, min. 7 %... 
Do do 44 % irredeemable* .. 
Do 4 % convrtible, issued at 80 

Great Eastern, 44 %, 1861 .. ‘ | 965 

Do do 5 %, 1864 .. ...|100 
\Great Northern, 5 %, irredmble|111 

Do Permanent 5 %......- eoceveee| RED 
Do Boston and Sleaford, 4} %) ... 

Great Western—Consl. Pref. S112 
Great North of Pon % 4 toe 
Do 4 % pref., B.... meena 

|Kent Coast, 6 % B.......0- sere oon 
\Lano.& Yorks, New i % tii" 71 on 

33). Do do 6 Drrcesoeays 54 
London, Brig>ton, &c., 44%, 1 98 
Do do 4 %, 1860) 88 
Do do 44 %, 1861) 97 
Do do 44 %, 1863) 97 
Do do 5 %, 1865/104 

Do Shrewsbury & Welshpool} 94 
London & waren 44 % 103 

Do 5 %\113 
Manchster. Sntt, Line. 5% 1865) 105 

Stk}100 |Metropolitan, 5 % ...... puncecsnoces \104 
8tk|100 | Do New, ‘ a. cocsberemvescoscecces 103 
Stki100 | Dob %. sveghebengnepsesoens 103 
Stk{100 Metropolitan D District, 5% ...... | 66 
Stk 100 paaiend, A5% preference ooueee 115 
Stk|100 B5 % preference ...... 115 

-. | Stk 100 C5 % nvcere 
ose Stk 100 De D5%. 11 

125227, 22 | 22 > 5% opt. to con. ‘Aug.31, 1872 31 
125000 16 16 Do5% 7 tocon. Aug.31,1873) 21} 
146100, 20 7 BP 6 DH Giiccrpccceresccqueenvecesiivn 9 
2750001 Stk 100 North Rritish, E. & G, No 1, 5%* 106 
2968201 Stk 100 | Do £10 guaranteed, 1861 ...... 102 
6500001 Stk 100 Do kdin.. P., & D., 2nd,4%... 84 
4042092 8tk100 Do Edinb. & Glas.,No. 2, 5 %* 102 
3500000 Stk 100 Do North British, 5%, 1862... 100 
5570008 Stk 100 Do Edinb. & Glas. No.3, 5 %* 101 

24056691 Stk 100 Do t din. & Glas., Ordy, 44% 90 
18690001 Stk 100 North-Eastern, 44 % redeemb e 103 
5350007) Stk|100 | Do Stockton & Darl, Class D*|120 

25130008 Stk/100 | Do 5 % .00...cecrcccccsceseccccescess 06 
1666662) 6 4 Do New 6/1 shs 5 % Con.Jan.’76 7% 
7000001, Stk/100 | North London, 44 % (max 5 %)} ... 
6050007) Stki100 |North Staffordshire, 5 % ......... 111 
213000/\ Stk|100 | Rh) mney, 6 %, 1864 ............... 113 
300000/| Stk/100 |South-Eastein, 44%, 1859, No.2) .. 

12000007) Stk/100 | Do 44 %. 1862, No.3) 97 
1 5915002) 8tk}100 Do © Whe BEE censvencel sco 

7000007) Stk|/100 | Do 5 % Charing Cross, 1363 dll nin 
258201) Stk {100 Do 5 % 1864 heroes woceseeccccocccces ove 

* Failure of full dividends in any gi:en year not to be 
made good out of the profits of any subsequent t 4-year. 

‘Loves ‘Lraszp aT Fixep > RENTALS. 

ig Leasing |= 
Name Companies. 35 

Birkenhead ..........00... ».| L&N.W.&G. W) 96 
Do 44% Pref. .....0-.000. conpeunes 

i Lon. & NW | 96 

DO 5% 000.0... wed oe cosceee{L17 
Clydesdate, nae De ove} coe 
Colchester, Stour Valley/E. Un. & G.E| ... 
Dundee, Perth, & Aberd.J..Caledonian ... 7 
Do Preference boceddnedianl 1S caavecvvevee}: con 
Do ist Class Preference DO .rccscseriecl: ov 

East Lincoin guar. 6 %... Great Northern 136 

BOGS S DM  cecctivetiel DDG ccccnecdaah es 
Dodo No. 1,5% ......| Do SOO eReeeeee tee 

Hull and Selby ............| Ntih.-E.-- York/114 
Laneaster and Carlisle ~-jLon & N.~W.../248 
‘London and Blackwall ...| Great Easterm, 103 
DO BOW) ceveccrvecicroctes Deo .nvsecveoes/ OB 

London end Greenwich... South-Eastern.| 65 
Do Preference ............ DO snienend-as 

London, eee South. Peto and Co.....108 
Lowestoft gua. _—" codeus a a - 
Do 6 > geerecestrecwtinedel De ToeeT EO eee fee 

Do 6 %. Toe ORR eee eee ete eeres Do SOP eee tees) cee North-Eastern — Hartiep!|N.-E.—Berw 
North & Sth.-West. Junc.|L &N WM.&NL 162 
N.-West. A perp .pref. 5% |Midland ......... la 
Do 3B minimum 4%...) Do oa... "{100 Notting. & Granth. R & C/Great Northern, 96 

and Wyre ........./L&tN-W.&Lh.Y “3 Royston, Hitch. and Shep |Great Northern /136 hrewsbury and Hereford| L&EN-Wa&G. W. (135 

+‘ 

Stk/100 |S. Yorkshire & River Dun|Manc. & Sheff. 
Stk/100 
Stk| all 
Stk}100 | Victoria Statn. & Pimlico/Gt. Wstrn., &e.| . 
Stk|100 |West Cornwall ............|Associatd.Co,’s 80 

Stk 100 | Weymoath & Portland + /G. Ww. & 8.-W. 

10013172, Stk/100 

10018497) Stk 

43592637) Stk! 70 

48813351) Stk/100 

ae Stk 

21913650 ioeed] Btki 
16000007) Stk 

— 

[Dec. 16, 1879. 

RAILWAYS. 
__ Loves Leasep at Fixep Rewrans—Continued. 

Name. Leasing 

Share. Paid. 

10 | all (Shrewsbury and Hereford|L&N-W &G.W. 
l 

Do 4% guaranteed ...) Do ..occocccce - 
Do 5 % guaranteed...... 

20 | all |West Lonaon, Class A) |W. Lon Ex. 
20 | all | Do Class B......cccscsses Pane — N.-W. 
20 | all | DoC assC............. & G. W...... 

- 

es Name. ‘SE 

1000001: Stk 100 Cornwall, guaranteed.........44% | 
8326730 Stk 100 ‘Great Eastern eae 

DES Arerececcthnomereqretenved Sine 
Do 1867, redeemab le 3 

2836275F Stk 100 Great Northern ........0000004 % 102 
27426531) Stk 100 Poe Western.......cseseeeeee44% 110 

Do eeneeeee ee | % | lle 

100929784 Stk 100 Itanceshiie aan Yorkshire...4 % 102 
3tk'100 — Brighton, &€.......4 %, 99 

6871602 Stk}100 | eee eereeeseeeee « Do perpetual 08 
60000004 Stk/100 Lond., Chat., & Dover iweagelion 
28357571) Suk|100 | London and North Westerns %|102 
3108302) Stk/100 0 34%) . 

1000000/| Stk/100 {London & South Western A.4 %{101 
300000) Stk|100 |Menchester ra &...5 %| ... 
372265! Sik\100 | Do 44% |108 
9500002: Stk\100 |Metropolitan Distete nn % |1:85 
11202907 Stk}100 | Midland... . sssssserererseeesA % 108 

SD sieiisisinvedinneiessenstedl -.48% 105 
DAAOTSF Stk}100 | D0 .co..cccoccccccccosseceeee veaeee Sh % 110 
292694/' Stk|100 |North British, E. P.& D.B5S % 
1130007, Stk 
2020277) Stk 

100 Northampton & BanburyJ. A5 %! ... 
100 |North Eastern ..............0.04 % (102 
100} Do. seserererereesesse ehh % 110 

8414577 Stk/100 |North London . covccccece seer % 108 
1155507) Stk/100 |South Devon’ ................. _ %|115 
6 | Stk/100 |South Eastern Perpetual ...4 % 

5000007) Stk/ 100 Do do 1867...... weseevescosroes 

3350001 Stk}100 [South Yorkshi: '@, &e... 

~Beirisa ‘Possessions. 
-» {100 |100 Atlantic & St Lawrence shares) 92. 

309900/100 |100 | Do 6% Sterling Mort. Bonds|101 
Bombay, Baroda &C. India g.5% |!08} 
Do Exiension ........0 wee Ts 
Do OQ nan — 

Buffalo & Lake Huron Preference * 
Do do 54% Bonds, 1872-3-4...| 92 

Cape, guaranteed 6% ...........000.) .. 
Carnatic, Lim., guaranteed 5% 1073 
Do do, issued at 12s pm. bosvovess 3/13/ 

Demerara, 7% perpetual prefer.)109 
Dunedin & P. Chalmers,Lim ,5%| 83 
Eastern Bengal, guaranteed 5%| we 
Do 40 5% eee 

Ea t Indian, do 6% \ill 
100 | Do Irredeemable 44 % Deber ./108 

4160007 /100 |100 |Evropean&N.A..6% 1 Mrt.Ba, 1898 87 
9500; 10 | 7 person ana Cape Breton (Nova 

seatia) Coal & Rail Co, Lim) 8¢ 
Grand Trank of Cana a .........| 213 

Do Do Bquie. Mert. Bds, 1 chrg.6% |101 
2nd do’ Scrip.......+.(101 

De Ist Preference Bonds...... 724 
eee eeeeees 594 

seereteee 45 

Do 4th do do seeeee 28 
Great Indian Peninsula, gua.5%|1 
Do New do 5% i 

do 5 
a oon. 
Do 4% Debenture Stock ......| 94 

Stk}100 — on of India, guar. 5%'1074 
+ OOOO COROT DONS ee eee eee etee 103 

Do S00 ew tee ee cee weneerewees 

sooeee ih % 108 

300000) Stk! 100 
16000} 20 | 2 
15000} 10 | 10 

5000007 |100 |100 
5000001 Stk/100 
600001 Stk/100 

37000} 20 
1120007 |100 
1000007) 100 

'100 
all 
100 

20 | 20 
100 

S8tk/100 | Do 4% ture../103 

108" 100 pO e% woke ; hos’ 1873...:102 
100 100 | Do 6}% do S . 102 
100 |100 | Do6 % do do 1890.../108 

1018200/|100 | 68 Do 5% Pref. issued at 80, con 

100 | all |I Soudeeae 0 a 

2050001 100 Do Da. crcyerercennvennonnwen rt 

660007/100 | 51 eae 574 
(Secured by ene 

50604307 | Stk/100 | Mad dvedvevey 10000002 | Stk/100 ee we . 4 
Stkj100 | Do do cooswenee] OD 
2 Do SO OOCE OOS TUTE De Pete eeeereceeeses 23 

50 | 50 |Melbourne & Hobson’s Ba: 
100 [100 1880...|104 
100 (100 | Do5% do do 1896...) ... 

4 
Stk'100 | Do 

ae: ~ FoReraw a 

> \an all a Ses coven] 104 ia & ——s 
all |Beigian Eastern Sones = 

37. 20 | all |Buenos Ayres, Gt. Southern, L.| 26 
1 10} 10} Do Saiado Extension..........++ : 
1 10 | 74| De Azul&Tandil (CarmenSee) : St 

= Central Argentine, L., gua. 7 % 183 
ahaa dete hhh hh hd ee 
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WILLIAM TARN AND CO.,_ |PARENTS & GUARDIANS. 
NEWINGTON CAUSEWAY anp NEW KENT ROAD. SUPPLY YOUR BOYS WITA | 

| SUPERIOR CABINET FURNITURE. VOLTA-ELECTRIC PENHOLDERs, 

Their Show Rooms are by far the largest in England, and contain a Choice STOCK of 
THEREBY INSURING STRENGTH 

SL iaatins «2 ; To their WRISTS and FPINGERS, 
Drawing-room, Dining room, Library, and Bedroom FURNITURE, in various woods and gen temeianit aeenbeie 

styles. BRASS and IRON BEDSTEADS in great variety. Bedding, Carpets, Floor Cloths, } 

tinoleums. Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linen, CRAMP. 

| tyuckabacks, and General Household Drapery. Price 1s 6d per Box, with 1 dozen Pens, 
; at ee 

o at ee ae Fae tana” see wee f ACOBS, Patentee, 153 Fleet st., E.C, 

| DUNN & HEWETTS COCOA & MILK (Registereay| “= = OM 
| PREPARED WITH NEWNHAM’S CONDENSED MILK. 

IMPORTANT IMPROVEMENTS IN SPECTACLES, 

WoNDERFUL S1IGHT-RFSTORER. 

“NATALINE PEBBLES,” | 
. »q § “LicHEN IsLANDICUS, Or] 4, 44 9 Ib - 7 M5 | 

| DUNN & HEWETT'S . » fassce MD. MOUNTED IN THE NEW ALLOY, 
it C Tomtamp Moss Coons, WHICH RECEIVED A PRIZE-MEDAL AWARD. 
_DUNN’S “Essence or COFFEE,” ls and 2s a Bottle. fae 

ERSONS suffering from Werk or Defective Sight | 

DUNN & HEWETT’S “ Bromatrne,” a Cocoa deprived of its superflous Butter, will find great relief by wearing the New Spectacle, 
6d a Packet. 

consisting of a Brilliant Pebble of high polish, called 

“NATALINE,” 
MANUFACTORY—PENTONVILLE, LONDON. which possesses qualities so long needed—Lightness, 

Absence of Colour and Glare, which render the wear- 
ing of Spectacles no longer an inconvenience, but an 
ornament. HUBBUCK’S PATENT WHITE ZINC PAINT 

‘ 

} 

| 
I 

Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 

|, phere of large towns, and by their procese, which is patented, is cheaper than White Lead. 

{| It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters 

|| the pores and forms an amalgam of the two metals, which protects the Iron from decay er 

| imerustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 

| exposed to Salt Water. ‘ : ; 3 

” Amameeennelene Paint Grinders have been selling Zinc Paint adulterated with 

Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 

produce good work with such material. Those who have obtained the Patent White Zinc 

Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 

their best work. : 
Fach Cask of Pure White Zinc is stamped— 

* HUBBUCK, LONDON, PATENT.” 

THOMAS HUGBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 

paints. Parents have remarked that their children on returning from the country to newly-pairted houses have 
gaffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Jonn Bui, September 14, 1850. 

——_ 

L. anp A. PYKE, 
$8 ELY PLACE, HOLBORN; 153 CHEAPSIDE; 

SoLE MANUFACTURERS AND INVENTORS, | 

; | 
AND 68 FLEET STREET, LONDON, E.C. 

vr 

LEA & PERRINS’ SAUCE. 
THE ‘*WORCESTERSHIRE.”’ 

Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 

Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
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{ A LLEN’S 

|| A ELEN’S 

()XYGENATED WATER HOLDS IN 
Solution pure Oxygen Gas, the vital element 

that sustains life. It is a decided tonic and alterative 

drought, and from its special action on food during the 

process of ‘digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre. and all Druggists. 
rey ‘ oO > » r SHIR TS—FORD'’S EUREKA 

WO “pouUBLE SHRUNK” FLANNEL SHIRTS.— 

Messrs R. FORD and CO. have all their new patterns 

of double shrunk flannel shirts pow ready. Patterns 

| sent free, with self-measure. The “Eureka Double 
Shrunk” are the perfection of flannel shirts. No quan- 
tity of washing will ever shrink them.—Richd. Ford and 
Co., 38 Poultry: Branch, 308 Oxford street, w. 

37 STRAND 

DRESSING 

ALLEN’S ~PORTMANTEAUS. 

BAGS, 
$7 STRAND. 

: ALLEN’S OVERLAND TRUNKS. 
A 37 STRAND. oe 
A LLEN’S DESPATCH BUXES, 
f 37 STRAND. 

PRIZE MEDAL, 
awarded for generalexcellence. Tilustrated cata- 

logues of 500 articles for Continental travelling post 
free. 

' . Par * ‘ » 

[)EXNEFORD 5S FLUID MAGNESIA. 
—The medical profession for thirty years have 

approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 

' ache, Gout, and Indigestion; and as the, best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO. Chemists, 172 New 

Bond stree:, London, and of all other chemists through. 
out the world. 

MESSRS GABRIEL'S 
SEDADENT. 

THE CURE FOR TOOTHACHE. 

Sold by all Chemists. 

Price 1s 144. Post free, 1s 3d. 

This extraordinary application, marvellous in its 

Soninbuie by— 

MESSRS GABRIEL, Dextists, 
(Established 1815), 

64 LUEDGATE HILL, CITY, and) 
&6 HARLEY STREET, w.) _f London. 

(Their only Establishments.) 

Where they practice their painless system of 
DENTISTRY. 

|} JOSEPH GILLOTT’S 

STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy, 

Note the words— 

“KINAHAN’S LL WHISKY,” 

on seal, label, and cork. 

Wholesale Depét, 6a Great Titchfield street, Oxford 
street, W. 

UNVILLE’S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

RUPTURES—BY ROYAL LETTERS PATENT. 

\ HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spri 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn rcund the body, while the requisite 
resisting power is supplicd by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 

Re ae on kt me 
postage, e 3, and 52s 6d; t- 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; Oe 
1s 10d. Post-office orders to be mace payable to John 

White, Post-office Piccadilly. 
NEW PATENT 

ELASTIC STOCKINGS, KNEK 
CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the L.EGS,SPKAINS 
ac are porous, light in texture and inexpensive 

are drawn on like an ordinary stocking. Price 
oS erent 16s each ; postage, 6d. " 

ITE, Mayuractvrer, 228 Piccadiliy, London. 

by all Dealers in Sauces throughout the Wor'd. 

WHEN YOU ASK FOR 

GLENFIELD 
STARCH, 

SEE THAT YOU GET IT, 

As Inferior kinds are often Substituted 

for the sake of extra profits. 

PINE FLAVOURED STRONG BEEF 
TEA at about 2}da pint. Ask for LIEBIG COM- 

PANY’S EXTRACT OF MEAT, requiring Baron 
Liebig the Inventor's Signature on every jar, being the 
only guarantee ot genuineness. 

Excellent economical stock for soups. sauces, &c. 

CARSON’S PAINT, 
PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORK. 

It is especially applicable to 

WOOD, IRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Free to All Stations. 

Patterns and Testimonials sent Post Free. 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lupeatr Hitt, Lonpon, E.C.; 

AND 21 Bacuetor’s Wax, Dvsxin. 

AGENTS FOR THE 

ARCHIMEDEAN LAWN MOWER. 
Prices and Testimonials Post Free. 

HOLLoway’s OINTMENT AND 
PILLS.—Glandular swellings in the throat, neu- 

Talgia, tic dolereux, rheumatism, gout, lumbego, and 
other diseases affecting the glands, muscles, and nerves 
of sensation are permanently eracicated by this healing 
antifebrile and soothing preparation. It is also a perfect 
remedy for skin diseases and every kind of superficial 
i ion. Such complaints soon lose their angry 
and painful character unger this mnvaluable ointment. 
The pills have never been administered either by hospital 
or private practitioners in dyspepsia or liver complaint 
without producing the desired result, and the ointment 
bas in the hands of the public and the profession rarely 
failed to fulfil the most sanguine hopes of sufferers after 
they had altogether despaired of amendment. 
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EDINBURGH: A. anp C. BLACK ; LONDON: SIMPKIN, MARSHALL, anv CO., anp att BOOKSELLERS. nities seg ENS TE NE Re ONEER  ANM NE NRRINRN : nc  ilin  s S R ATN E 

POUR PARAITRE A DATER DU 1 JANVIER, 1872, ADMINISTRATION Just Published by the Stationers’ Company, 
16 GEORGENSTER, BERLIN. THE BRITISH ALMANAC AND) 

TTY TSN x y 9 - COMPANION for 1872. Bound in cloth, price 4. | 
RE\ UE FINANCIERE ALLEMANDE/|{HE BRITISH ALMANAC, | i ' 

contain'ng the Calendar ef remarkable Davs and | 
' PARAISSANT LE MERCREDI. Terms; Monthly Notiees; Sunday Lestons; Metesro- | 

logical Tables and Remarks; Astronemical Facts and | 

' 
i 
j 

| 
t 

- 

e Phe ena; Tabl f the Sun, Moon, and Tides ; with | 
REGIE DES ANNONCES : RODOLPHE MOSSE, BERLIN ° a Siveaibonmans ewister of Information connected wit h 

SUCCURSALES A BRESLAU, HAMBOURG, FRANCFORT S. M., MUNICH, Mittin. eT 
NUR: MBERG, LEIPZIG, HALLE, PRAGUE, STUTTGA RT, T HE COMPANI O N TO T H E | 

STRASBOU RG, VIENNE, ZURICH. ALMANAC: a Year Book of General Information 
for 1871, on Subjects connected with Mathematics, 
Geography, Fine Arts, Polit'cal Econemy, Public im- 

y ‘ry ~~ provements, Legislation, Statistics, &c. Price 2s 6d. TO CAPITALISTS AND INVESTORS. |THE STATIONERS” COMPANY'S 
DIVIDENDS 5 AND 10 TO 20 PER CENT. ndkainah, & culaitar whnigaet te On Super royal paper, is equally adapted for the Count- 
2) . —. T ing-house and the Library, containing Lists of the chief | 

| Officers of State, Judges, Public offices, London | 
SHARI S INVESTMEN = CIRC U L AR. Denbee and Sanevenee “Ofiices, with, vany sapiens 

(THE DECEMBER NUMBER NOW READY, POST FREE, 12 PAGES.) Fottel  latemttien S caialies with a View of] 
Safe I ss 4 : , et Hastings, with the New Pier, of which Proof Impres- | 
afe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, | sions on thick paper may be had at 3s each. 
len ne hae Bonds, Loans, American and Colonial Stocks, &c., with G OLUDSMITH’S ALMANAC. | 

K . S «9 WC. Price 6d. 
. Elegant, useful, and portable, it is essentially adap'ed 

CAPITALISTS, SHAREHOLDERS, TRUSTEES, IN V ESTORS, forthe pocket, not only from its eiahahane size, but 
. . from its containi rast amo f useful and valu- 

Will find the above Circular a safe, valuable, and reliable Guide. able m seer dor Geacienad: See os ey 
MESSRS SHARP anv CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C, tor Promtan” all booksellers in a variety of bindings, 

Established 1852. BANKERS—London and Westminster, Lothbury, E.C. London: published by the Stationers’ Company, and 
to be had of all booksellers. 

os 

MO 8 Oe ee ene 

Published This Day,in 8ve, price 5s, cloth, 
NJ » x “| 

PLEA FOR THE HOME 
GOVERNMENT OF IRELAND. 

By JOHN GEORGE MAC CARTHY, 
Author of “Irish Land Questions Plainly Stated 

and Answered,” &c, 

ANTSOME ILLUSTRATED GIFT | ; . PRINCESS THEATRE. | 
BOOKS.—Now reaay, THE LEISURE HOUR | ROYAL I RINCESS 5 7 1 HEATRE. ‘ 

and SUNDAY AT HOME VOLUMES for 1871. Cloth | Sole Lessee—Mr B. Webster. 
bds. 78; gilt elegant, 8s 6d; half-calf, 10s. Managers—Messrs B. Webs'er and F. B. Chatterton. | 

On Monday and during the week, Mr Phelps, Mr. B. |’ 
} sDIvTeC ae Webster, and Miss Furtado will appear ina new and | 

London: Longmans, Green, and Co., Paternoster row. } CHOOL l RIZES.—1 H E LEISURE original drama, by Watts Phillips, Esq. en:itled UN 
steep entacneettatsnnint amet ON HOUR and SUNDAY AT HOME Vols. for 187] | THE JURY, with new scenery and effects by F. Lioyd. | | 

Now ready, the Second Edition ot will be found full of interest for the Young. ; Characters by Mr P: elps, Mr B. Webster, Messrs J. G. |} 
Pea TD >. 1 omemsinnneanedbacdmnuammmmannsiintia Shore, H. Forrester, H. Ashley, Travers, &c. Miss 

R A C R () |: | Ss I N V E S 7 0 R S IBR 4 RY R E A DI N G T H E Furtado, Misses E. Stuart, Julia Daly, Hudspeth, |} 

RECORD of PURCHASES and SALES, with us _ ab Bad cave Lovell, Hubert, Phillips, M. Edmonds, &. Preceded |} 
CALCULATIONS Adapted to every Investment. An | 4 LEISURE HOUR and SUNDAY AT HOME. | by DOWN INA BALLOON. Messrs C. Seyton, Ashley, | | 
additional portion especially adapted for the Legal Volumes, just published, are admirably adapted for | ana Barrett; Misses E. Stuart, Lovell, end Mrs. R. | 
Profession, containing Forms of Entry for Freehold | Paro hial, Congregational, and Working M n’s Libraries. | Power. Je constnte witn A DOMESTIC HERCULES. | 
and Copyhold Property; Leasehold, Let and Held; ; fessrs C. Seyton, Moreland, Charlies; Misses L. Grey 
Siostaiaen Held a Effected; Insurances; Bills and [Els RE HOUR VOLUME FOR | 2©4 Hubert. On Boxing Night, Tuesday, Dee. 26, will 

| 
Promissory Notes ; Moneys Advanced or Borrowed. 1871 contains 832 Imp. Svo pages of letter-press, | be produced a new grand Christmas comic Pantomime, 

| 

“The object of this Memorandum Book is to enable > ie ‘ : : ; entitled LITTLE DICKY DILVER, WITH HIS STICK. 

every Sesenter to keep a systematic Record, producible — a ee ees aethaeminamon OF SILVER; or, Hariequin Pretty Prince Prettycoy 

ina Courtof Law, of every investment transaction | 916 Rookstene, by Mrs Macquoid ; Master of Aynhoe and the Three Comical Kings, with new and charac- | 

entered into. No such record was in existence previous by Mrs Prosser ; Roger K: ffin’s Ward, by W. H. Kings- — scenery by F. Lloyds. Morning performances ; 

to the first edition.” ss rs ton; Max Kromer, a St ry of the Siege of Strasbourg, — ey — ae a ie, te an ieee 
RACRUFT S BANK DIV IDEND { by the Author of “ Jessica's First Prayer;” First Im- | eusan,. tan fiona s } we = + — ~ woes at 

CHART, 1870-71.—Showing the Half-yearly Rates | Pressions of America and its People, by the Editor; | “*'°": "0% OlNC® OPON roms ten till Bye ay 
of Dividend declared by over One Hundred and Sixty | Sketches of the Geological 2eriods, by Principe! Daw- | OYAL GALLERY » | 
Joint-Stock Banks—United Kingdom and Colonial; | 80n; Rome in Transition, by Mary Howitt; My Auto- R Al O K 
with Nominal and Paid-up Capital, Number and | biography, by John Timbs ; Ghests and Ghost Lore. ILLUSTRATION, 14 Regent street. i 

Amount Paid of Shares, Date of Payment of Dividends, 
a ae S ENTERTAINMENT. 

iti ice of Shares, . T y ths po;-ular place of | 

ae coat, Seran nar Gash én Pereane Price, SUNDAY Al HOME V OLUME FOR amusement is by J. R. Planché, ana will be entitled, 

Price 2s 6d; or, mounted on roller, 10s 6d. 1 871, consisting of 832 pages, abounds with Lilus- | “King hristmas, a Fancy-Fuil Moratity.” Mr Pianché’s 
Now ready, — an A: tists, as a = — ont. eae 0 — om a pungent joke is well 

, 1e and, in addition to a vast variety of interesting Sunda reserved; the humour of the noveity is as geuial as 
RACROFT S CON SOL-DIAGRAM, Reading, includes the f.llowing—The Life of David a the season it extols; the dialogue spavicies with jeux 

showing the Highest and Lowest Prices of Three | reflected in his Psalms, by Rev. Alexander Maclaren, of | d’esprit, at the same time that it is easy and flowing. 
per Cent. Consols each yr ar from the French Revolution | Manchester ; Daily Thoughts of Christ, by Lord | No better author could have been selected for the illus- 

of 1789 to the Franco-German War of 1870, with the | Kinloch; The Gospels and Modern Criticism, by Rev. tration of the forthcoming festive sea on, at a place which 

growth and decline of the National Funded Debt of | Dr Roberts; Morals of Mottoes, by Rev. 8. B. James, | is chiefly patronised by the higher and educated classes, 

Great Britain; the Yearly Average of the Bank Rate | M.A.; The Gospel in Nature, by Rev. Newman Wall; | than the veteran Mr Planché, all of whose extravagaez +s 
of Discount, and Tabulated Statement of e principal | Miriam Rosenbaum, by Kev. Ur Edersheim; Uuder the | #2d burlesques are conspicuous for the brilliancy of their 

Events affecting the Prices of Stocks. ea. Mulberry Tree, by Mrs Prosser. wit, and tate entire freedom from coarseness of expres- | 

Price 28; or, mounted on roller, 3s ' + sion. r Corney Grain will bring out a New Musical |’ 

Sentens Effingham Wilson, Publisher, Royal ERISTMAS AN D N EW YEAR'S Sketch on Boxing-day, and the Entertainment wili con- 
Exchange. / PRESENTS.—The Booxss.ier says, “In each clude with “ A Peculiar Family” in a compressed form. 

Bernard Cracroft, 4 Austinfriars. succeeding year they appear to gather strength, each et 
volume being a real and decided improvement upon its % SS 

INVESTORS predecessor.” The StasDaxp says, “ These companion R OYAL POLYTECHNIC.—|' 
won . volumes maintain in every respect the very high enarac- The Battle of Dorking answered by the Autumn | 

} 
' 

Now ready, te Sati ‘ ” ; eae ae * . s + ’ r which has for years distinguisbed them. The | Manceuvres, being Professor Pepper's new Entertain- 

AVIN GTON AND PENNIN GTON S SaTURDAY ReviEw pronounces the [Illustrations | ment. Illustrated with Graphic Pictures, Music, and 1 

MONTHLY RECORD of INVESTMENTS, con- | “ wonderfully good.” The Srxctator declares that | Patriotic Songs by Miss Alice Barth. Also the remark- | 
taining an exhaustive review of the British a1 Foreign | these “two stout velumes, with plenty of good reading | able feat of Imiiating a Drowning Man by Marquis 

GBtock and Share and Money Markets, &c. .with an | in them, are well worth their price. * Whoever wasts | Bibbero. Illustrated by a epliendid light. Lecture on | 

enumeration of safe investments paying from i0 to 20 | value for his money in bulk as well as in quality, should | Diamonds and the African Diamond Fields, by Mr ! 

| 

-— — — 

os 6d copy, er 53 annually. invest in one or both of these vo umes,” is the recom- | Tobin. The Aratian Mystery. Mr George Grossmith, | 

a 4 Res wal & Pennington, ¢¢ Threadneedle j mendation of the EornsunGs DalLt Review. jun.’s Entert-inment, | he Silver Wedding. Open twice | 
street, London, EL. Loudon: 5€ Paternoster row; and all booksellers, daily. Admission One Shilling. | 

‘ i 
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BOOKS SUITABLE FOR PRESENTS. 

COLONEL HAMLEY, C.B. ; 
OUR POOR RELATIONS; A Phi- 

lozoic Essay. With Illustrations, chiefly by Ernest 

Griset. (Reprinted from “ Blackwood’s Magazine.) 

Square 8vo, 3s 6d, cloth. 

PROFESSOR AYTOUN. 

THE LAYS OF THE SOOTTISH 
CAVALIERS, quarto, with Iustrations, by Sir J. 

Noel Paton. 2s, cloth gilt. Foolscap 8vo, 7s 64, 

cloth. 

MRS HEMANS. 

POETICAL WORKS. Complete m 
One Volume, royal 8vo, 12s 64, cloth. In Three 

Volumes, small 8vo, 12s 6a, cloth, SELECTED 

WORKS, 5s, cloth. 

GEORGE ELIOT. 
Cheap Illustrated Edition of Tales, each in 

One Volume, cloth. 

ADAM BEDE, 3s 6d. THE MILL 
ON THE FLOSS, 3s 64. STLAS MARNER, 2s 64. 

SCENES OF CLERICAL LIFE, 3s. FELIX 

HOLT, 3s 6d. THE SPANISH GYPSY, Fourth 

Edition, 7s 6d. 

SAMUEL WARREN, QC. 

PASSAGES FROM THE DIARY 
OF A LATE PHYSICIAN. Illustrated Edition, 
7s 6d, cloth. Cheap Edition, 8s 6d, cloth. TEN 
THOUSAND A-YWAR, One Vel, 5s, cloth, NOW 
AND THEN, 2s 6d, cloth. 

BON GAULTIER. 

THE BOOK OF BALLADS, by 
BON GAULTIER, with Illustrations by Leech, 
Doyle, and Crowquill. 8s 6d, cloth gilt. 

PROFESSOR WILSON. ‘ 
THE NOCTES AMBRUSIANZ, with 

Portraits: Four Vols., cloth, 16s. ESSAYS, CRITI- 

CAL AND IMAGINATIVE; Four Vois., 16s, cloth. 

RECREATIONS OF CHRISTOPHER NORTH; 
Two Vols., 8s, cloth. TALES; 4s, cloth. POETI- 
CAL WORKS; 4s, cloth. 

ALEXANDER KEITH JOHNSTON. 
HE HANDY ROYAL ATLAS, 46 

Maps, clearly printed and carefully coloured, with 
General Index. Imperial 4to, hf.-bd. morocco, 
£2 12s 6d. 

MRS OLIPHANT. 

CHRONICLES OF CARLINGFORD : 
SALEM CHAPEL, 286d; THE RECTOR, Is 64 ; 
THE PERPETUAL CURATE, 2s 6d; MISS 
MARJORIBANKS, 2s 64, all in cloth. 

SIR ARCHIBALD ALISON. 

HISTORY OF EUROPE DURING 
THE FRENCH REVOLUTION. Library Edi- 
tion, with Portraits. Fourteen Volumes, demy S8vo, 
£10 10s, cloth. People’s Edition, Thirteen Volumes, 
crown 8vo, with Illustrations, £2 11s, cloth. 

LORD LYTTON. 
NOVELS AND TALES. Library 

Edition. Forty-three Volumes, post Svo, £10 15s, 
eloth. 

THEODORE MARTIN. 
GOETHE’S FAUST. Translated in 

English Lyric Verse. Crown 8vo, 6s; small 8vo, 
3s 6d, cloth. 

S. REYNOLDS HOLE. 
4 BOOK ABOUT ROSES. Third 

Edition, post 8vo, 7s 6d, cloth. 

ANCIENT CLASSICS FOR ENGLISH READERS. 

#OMER’S ILIAD. By Rev. W. L. 
COLLINS. M.A.—HOMER'S ODYSSEY. By the 
SAME—HERODOTUS. By G. C. SWAYNE, 
MA—C.ESAR. By ANTHONY TROLLOPE.— 
VIRGIL. By Rev. W. L. COLLINS, M.A.— 
HORACE. By THEODORE MARTIN.—ASCHY- 
LUS. By R. 8. COPLES ION, B.A.—KENOPHON. 
By Sir ALEXANDER GRANT, Bart.—CICERO. 
By Rev. W. L. COLLINS, M.A.—SOPHOCLES. 
By CLIFTON W. COLLINS, M.A. Half-a-Crown 
each, in cloth. (To be continued.) 

HENRY STEPHENS, F.R.S.E. 

THE BOOK OF THE FARM. A new 
aud cheaper edition, almost entirely re-written, and 
brought up t» the present state of the Practice and 
Science of Agriculture. With numerous Engrav- 
ings. 2 Volumes, large 8vo, balf-bound, £2 10s. 

DAVID THOMSON. 
HANDY-BOOK OF THE FLOWER- 

GARDEN : Being plain Practical Directions for the 
tion, Culture, and Arrangement of Plants 

in Flower-Gariens all the Year round. New and 
enlarge i edition, 7s 64, cloth. 

HENRY KING, M.A. 

THE METAMORPHOSES OF 
PUBLIUS OVIDIUS NASO. Translated in 
English Blank Verse. Crown 8vo, 10s 6d, cloth. 

: BLACKWOOD'S MAGAZINE. 

|; TALES FROM BLACKWOOD. 12 
Volumes, feap., 18s, cloth. 

\ WILLIAM BLACKWOOD axp SONS, 
45 George street, Edinburgh: and 37 Paternoster row, 

London. 
To be had of all Booksellers. 

a 

THE ECONOMIST. 

SOUTH WALES EW 
N GOVERNMENT DEBENTURES for £850,000, 

issued in September, 1866, under authority of Acts 

Nos. 4 and 5 of Victoria 29 of the Colonial Legislature. 

FIFTH YEARLY DRAWING of £100,000. 

Notice is hereby given, that the following are the 

NUMBERS of the je DEBENTURES DRAWN 

for payment, in conformity with the terms of the Loan, 

on MONDAY, the 11th day of December, 1871, in pre- 

senee of Mr William Duff, Notary Public, of the City of 

London. 

And notice is further given, that the debentures so 

drawn will cease to bear interest from the 31st December 

instant. and on and after the Ist day of January next 

they will be payable orfpresentation at the Bank of New 

South Wales, No. 64 Old Broad street, where the debea- 

tures and interest coupons must be left three clear days 

for examination. 

N.B. If any coupons for undue interest shall be 

found wanting they will be deducted from the amount 

of the debentures at the time of payment. 

NUMBERS AND PARTICULARS OF 

DEBENTURES. 

SERIES 8. 2. 
Nos. Nos. Nos. Nos. Nos. Nos. 
21439 22088 22691 23340 23866 24384 
21445 22093 22705 23345 23868 24393 
21453 22097 22709 23347 23881 24394 
21458 22116 22711 23351 23885 24402 
21459 22123 22719 23352 238386 24404 
21464 22141 22737 23355 23887 24406 
21483 22143 22750 23365 23890 24419 
21492 22149 22765 23384 23894 24435 
21502 22157 22780 23410 23501 24437 
21520 22168 22781 23421 23907 24441 
21622 22173 22794 23424 23917 24447 
21527 22180 22801 23437 23927 24456 
21532 22187 22804 23438 23949 24457 
21533 22192 22827 23440 23958 24468 
21546 22210 22825 23456 23968 24475 
21563 22235 22830 23470 23977 24481 

21576 22247 22835 23476 23984 24487 
21582 22253 22836 23479 24005 24495 
21585 22254 22813 23484 24006 24501 
21608 22256 22853 23486 24010 24505 

21641 22259 22864 23496 24019 24508 
21646 22265 22873 23504 24023 24539 
21647 22284 22874 23509 24024 24556 
21661 22287 22894 23511 24034 24569 
21668 22309 22903 23518 24068 24573 
21671 22320 22005 23528 24069 24576 
21674 22326 22916 23536 24070 24586 
21675 22350 22925 23549 24083 24597 
21678 22355 22931 23557 24093 24602 
21683 22363 229046 23562 24105 24607 
21684 22371 22977 23570 24109 24617 
21720 22375 22980 23571 24116 24618 
21727 22376 22991 23576 24121 24625 
21741 22383 23010 23577 24138 24626 
21745 422384 23013 23584 24139 24631 
21789 22388 23022 23590 24157 24660 

21800 22395 23083 23606 24158 24663 
21804 22400 23041 23629 24165 24664 
21819 22407 23042 23655 24175 24685 
21822 22413 23047 23661 24181 24652 
21824 22414 23058 23665 24185 24704 
21836 22419 23063 23673 24188 24705 
21855 22422 23064 23677 24192 24729 
21864 22429 23079 23679 24206 24731 
21871 22434 23091 23681 24207 24746 
21882 22453 23101 23682 24208 24754 
21883 22468 23110 23683 242!4 24774 
21889 22473 23126 23697 24218 24777 
21890 22482 23129 23608 24242 24789 
21900 22487 23134 23699 24243 24815 
21902 22500 23142 23713 24248 2483: 
91904 22507 23150 28716 24257 24834 
21908 22524 23160 23734 24262 24853 
21912 2252& 23172 23745 24268 24856 
21927 22535 23174 2°746 24274 24857 
21929 22537 23187 23751 24279 24858 
21938 22546 23189 23752 24280 24869 
21940 22556 23207 23756 24288 24871 
21950 22577 23210 23758 24294 24872 
21961 2584 23221 23776 24301 24880 
21976 22693 23245 23780 24329 24882 
21990 22600 23260 23793 24333 24890 
21994 22605 23271 23816 24337 24891 
22003 22619 23296 23823 24338 24895 
22006 22630 2330S 23840 24350 24023 
22033 22631 23317 23841 24370 24926 
22048 22637 23319 23842 24372 24080 
22057 22660 23337 23847 24880 24933 
22060 22686 

410 Debentures of £100 each.......ccccccccsssrerses £41,000 

SERIES T. 2.—Nos. 

6938 7098 7251 7358 7507 7612 
6941 7100 7260 7360 7513 7613 
6950 7101 7272 7371 7619 
6952 7104 7273 7400 7624 
6953 7106 7274 7408 7644 

7135 7280 7414 7647 
7176 7281 7661 
7187 7290 7671 
7196 7299 y 7674 
7197 «7311 7687 
7208 7688 
7210 7695 
7213 «= 7335 7706 
7216 7336 7717 
7231 7348 7475 

7079 467233 #=67353 «67502 
94 Debentures of £500 each ........scccseeereeres £47,000 

SERIES U. 2.—Nos. 
41 405 442 404 #517 #526 
55 646606=— 4083S (GiGi 

12 Debentures of £1,000 Cach.......ccsersesereees £12,000 

JOHN CURRIE, ne 
Secretary‘of the Bank of New South Wal Agen 

for the Government of New South Wales z 
Present—WILLIAM DUFF, Notary Public. 

[Dee. 16, 1871. 
EW SOUTH WALES 

N GOVERNMENT DEBENTURES. 
The Bank of New South Wales, Financial Agents for 

the New South Wales Government, will PAY, on and 
after the 1st proximo, the Half-year’s Interest, due in 
London on that date on all Debentures issued by that 
Government. 

Coupons and claims for Interest must be left three 
clear days for examination, and forms for specifying 
the same may be had on —s at the Bank, 

OHN CURRIE, Secretary. 
Bank of New South Wales, 64 Old Broad street, 

Londen, Dec. 13, 1871. 

BONDED DEBT OF SOUTH 
AUSTRALIA, 

The Bonds due on the Ist of January, 1872, and the 
Interest due at same date, will be PAID by the National 
Bank of Australasia, 47 Cornhill, on that and subsequent 
days, between 12 and 2 o'clock. 

The Bonds then due, the coupons, as well as the Bonds 
having no coupons, must be left at the Office of the un- 
dersigned three clear days for examination, and will be 
received from this date. 

The lists to accompany the above can now be obtained 
on application either at the National Bank of Austral- 
asia, No. 47 Cornhill, or at this Office. 

FRANCIS 8. DUTTON, 
Agent-General for the Government of South Australia. 

No. 37 Great George street, Westminster, Dec. 15, 1871. 

_ 

RAILWAYS OF THE SOUTH OF 
AUSTRIA AND UPPER ITALY. 

The Board of Directors has decided that a Drawing 
of the Company’s Bonds (obligations), to be paid off in 
1871, shall take place in the usual manner at Vienna 
(Austria), on FRIDAY, December 15th. 

The same day will be drawn two of the six series of 
Bonds (bons), 1872—1874, remaining to be amortised, 
and which will be paid off—the one on the 1st March, 
the other on the Ist September. 1872. 

THE FOOD PRESERVING 
COMPANY (Limited). 
(JONES’ PATENT.) 

Incorporated under the Companies’ Acts, 1862 and 
1867, with limited liability. 

Capital, £100,000, in 20,000 shares of £5 each. 
Divided into 16,000 A shares, now offered for subscrip- 

tion, and 4,000 B shares, taken by the Patentees. 
The B shares will receive no dividend until 10 per cent. 

has been paid upon the A shares, when they will re- 
ceive dividend pari passu with the A shares. 

After 20 per cent. has been paid on the entire capital 
the profits beyond such 20 per cent. wi'l be divided 
between the A and B shares, in the proportion of one- 
half to the A sha es and the other half to the B shares. 

Deposit, £1 on application, £1 on allotment, the re- 
maining £3, if required, in calls at not less intervals 
than three months. ann A mes 

TRUSTERS. 
The Earl Fortescue. 1 
The Right Hon. Lord Lyttleton, K.C.M.G. “" 
Thomas Hughes, Esq. M.P. 

DreEctors, 
W. D. Christie, Esq., C.B., 32 Dorset square, N.W. (late 

Minister in the Argentine Republic and the Empire of 
Brazil). 

eae Frederick Kerr, R.N. 
Major-General G. Burn, 74 Porchester Park, W. n, ter terrace, Hyde 

James Goodson, Esq. (Director of the Australian Agri- 
cultaral Company, and Peel River Land and Mineral 
Company), Limited. 

Arthur A. May, Esq. (late of Brisbane, Queensland) 
13 Bury street, St James’s, S.W. 

George Saxon, Esq., Shipowner, 50 Lime street, E.C. 
Maximo Terrero, Esq. (Messrs Terrero Brothers, Mer- 

chants, Buenos Ayres), $8 Belsize park gardens, N.W. 
BANKERS. 

London—Messrs Robarts, Lubbock, and Co., Lombard 

Scotiand—The B tland—The British Linen Co po Sana og Company, Edinburgh, and 

Australia—The Bank of Australasia, 
: So.icrrors. 

Messrs Newman, Dale, and Stretton, 75 Cornhill, E.C. 
Avuprrors— Messrs Ford and Smith, 76 Cheapside, E.C. 

Secrerary (pro tem.)—Fred. W. Smith, Esq. 
TEMPORARY OFFICES—76 Cheapside, London, E.C. 

: ABRIDGED PROSPECTUS. 
This Company is formed to develop an improved 

system of meat preserving in Great Britain, the colo- 
nies, and other countries; and for the purchase, with that object, of the patent rights for preserving articles of food under Richard Jones’ Vacuum System, such 
patents being for the Australi uaa = ralian colonies as well as for 

The special featnre of the proce 
game, fish, and whole joints of beef and’ tenon ts of beef and mutton, cho 
= steaks, can be as readily preserved with as without 7 ne, tius obviating the hitherto unsatisfactory 
Slaten. = oe i. a the last Fxhibition 

SJ A sample of meat, prepared by the bee Process, carried off the only prize aaa 

a. 
fhe Directors, with a view to give the fullest infor- aa © the character and condition of the meat 

te a ne ppey have aranged for its in- 
ta 4 public, the Offices of the Company, 

Full Prospectuses, and forms of ares, application for sh: with numerous testimonials, may be obtained at the Offices of the Company, 76 Cheapside. ; 
SS 

HE FOOP PRESE | 
T COMPANY (Limited). R V I N G 

The LIST of APPLICATOR? TIONS for SHARES will be 

fant an forthe Country, THURSDAY te “By an ry on THURSDAY, the 21st 

FRED. W. SMIT ; 
76 Cheapside, E.C.. 15th Dec., 1871. ae 

eed 



| 
———————————————eeeeeeTTTTeeeelelelaqelSSSSSSSS SSS SS TT 

Dee. 16, 1871.] THE ECONOMIST. 

a eee 

1551 

BANK OF CALIFORNIA.— THE 
ORIENTAL BANK CORPORATION are pre 
to issue Drafts at sight on the Bank of Californi 
ipa which may tio aevertdines 

at their office. 
Threadneedle street, 1871. 

BANK OF SOUTH AUSTRALIA. 
I ited by R neorvorated by Royal Charter, 1847. 

LETTERS of CREDIT and BILLS ISSUED upon 
Adelaide and the principal towns in South Australia. 
Drafts iated and collected. Money received on 
= or terms apply at the Offices, 54 Old Broad 

WILLIAM PURDY. General Manager. 

PONGKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols. Reserve fund, 900,000 dols. 
Paid-up, 4,500,000 dols 

of Directors and Head Offices in 
Hongkong. 

Lonpon ManaGER. 
W. H. Vacher, 24 Lombard’ street, E.C. 

Bankers—London and County Bank. 

BRANCHES AND AGENCIES, 
Hiogo. 

Shanghai Manila. 
Foochow. 8 = 

ape. —. 
ankow. cutta, 

Yokohama. | Saigon. 
The Bank grants Drafts upon and negotiates or 

collects Bills at any of its Agencies or Branches: also 
reosives: deposits for fixed periods, at rates varying 
with the peried of deposit. 

THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital, £4,050,000; paid-up, £2,025.000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 

dria; and Agencies at Larnica (Cyprus), Paris, 
ard London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
Credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnica; purchases or collects Bills 
drawr on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 
The London Agency will also execute orders through 

the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, Beyrout, and Alexandria, for the purchase of 
produce, such as Cotton, Wool, Silk, Madder roots, 
Valonea, Opium, Grain, &c. 
Terms may be ascertained on application at the 

Offices of the London Agency, No. 26 Throgmorton 
street, E.C. R. A. BRENAN, Manager. 

THE AGRA BANK (LIMITED). 
ESTABLISH’ D IN 1833.—CaPiTaL, £1,000,900. 

Heap Orrice—Nicholas lane, Lombard street, London. 
BANKERS, 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 

Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 

the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 
BILLs issued at the current exchange of the day on 

any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
Saes anD Purcuassgs effected in British and foreign 

securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

RIENTAL BANK 
CORPORATION, se sai 

rated by Royal Charter, 30th August, ° 

Puid-ar Copital, 721,600,000. Reserved fund, £444,000. 

Covrt or Directors. 
Cuarrman—James Blyth, Esq. 

Deputr-CaairMaN—Jobhn Binny Key, Esq. 

George Arbuthnot, Esq. Alexander Mackenzie,Esq. 

Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, Esq. | W. Walkinshaw, Esq. 

Curey Manacer—Charies J. F. Stuart, Esq. 

Svus-Manacer—Patrick Campbell, Esq, 
BANKERS. 

Bank of England, Union Bank of London, 
Bank of Scotiand, London. 

The Corporation grant Drafts, and negotiate or 

collect Bills payable at Bombay, Calcutta, Colombo, 

Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 

borne, Point-de-Galle, Shanghai, Singapore, Sydney, 

and Yokohama, on terms which may be ascertained at 

their Office. They also issue Circular Notes for the 

use of travellers by the Overland route. 

They undertake the agency of parties connected with 

India, the purchase and sale of Indian and other secu- 

rities, the custody of the same, the receipt of Interest, 

Dividends, Pay, Tensiena, &e., and the effecting oi re- 

mittances between the above-named dependencies. 

They also receive Deposits of £100 and upwards for 

fixed periods,the terms for which may be asccrtained 

on application at their Office. 

Office hours, 10 to 3. Satardays, 10 to 2. 

Threadneedlestreet, London, 1871. 

BANK OF SCOTLAND, 
London Office. 

Notice is hereby given, that the RATE of IN- 
TEREST allowed on Deposit Accounts will be TWO 
PER CENT. until further notice by aivertisement. 

T. F. SANDEMAN, Manager. 
43 Lothbury, Dec. 14. 1871. 

[HE LONDON JOINT STOCK 
BANK. 

Notice is hereby given, that the RATE of INTEREST 
allowed at the Head Office and Branches of this Bank 
on Deposits subject to seven days’ notice of withdrawal 
is this day reduced to TWO PER CENT. annum, 

W. F. NARRAWAY, Manager. 
__& Princes street, Mansion House, Dec. 14, 1871. 

THE NATIONAL BANK OF 
SCOTLAND. 

Lendon Office—Nicholas lane, Lombard street. 
Notice is hereby civen, that the RATE of INTE- 

REST allowed on Deposits withthe National Bank of 
Scotland at this Office will be TWO PER CENT. from 
this date until further notice. 

W. STRACHAN, 
JAMES cowaN,t Joint Agents. 

December 14, 1871. 

LONDON AND WESTMINSTER 
BANK. 

Notice is hereby given, that the Annual General 
Meeting of this Company will be held at the 
Bank, in Lothbury, on Wednesday, the 17th Jan 
next, at One o'clock precisely, to declare a Dividen 
and to elect three ors, in the place of Bonam ¥ 

. Dobree, E:quire, Sir David Salomans, Bart., Alderman, 
Esquire, who retire by: |, M.P., and Alexander Gillespie, 

rotation, but being eligible for re-election, offer them- 
selves accordingly. 

W. S. HIGLEY, General M ° 
29th November, 1871. gous 
The Transfer Books of the Company will be Closed, 

to prepare for the Dividend, on the lst January, 1872, 
anc will Reopen on the 5th January. Proprietors 
registered in the books of the Company on the 
30th December will be entitled to the Dividend for the 
current half-year on the number of shares then standing 
in their respective names. 

i 
HARTERED BANK OF INDIA, 

AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 

Incorporated by Royal Charter. 
Re CIE ctnccecsnscorsecncscuntenss £800,000 

Court oF Directors, 1871-72. 
CaarrMan—Andrew Cassels, Esq. 

James Fraser, Esq. William Macnaughtan, Esq. 
John Jones, Esq. Joseph R. Morrison Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 

BRANCHES AND AGENCIBS. 
Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab, B:tavia, Hankow. 

The Corperation buy and sell and receive for collec- 
tion Bilis of Exchange payable at the above-named 
places; issue Letters of Credit ; undertake the purchase 
and Sale ot Indian Government and other Securities; 
hold them for safe custody; and receive interest or 
dividends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 

(OLONTAL BANK. 
Snbseribed capital, £2,000,000. Paid-up capital, 

£600,000. Reserved fund, £59,000. 
The Court of Directors of the Colonial Bink hereby 

give notice, that in pursuance of the provisions of the 
charter, a Half-Yearly General Meeting of Proprietors 
will be held at the London Tavern, Bishopsgate street, 
on Thursday, the 4th January, 1872, at Two o'clock 
precisely, to receive the Report of the proceedings of the 
Corporation, and for the election of five Directors and 
one Auditor, in the room of the following gentlemen, 
who go out by retat’on, viz. :— 

Charles Cave, Esq., 
James Fletcher, Esq., 
William Davidson, Esq., } Directors ; 
William B. Hume, Esq., | 
Eden Colvile, Esq., } 
Charles A. Prescott, Esq., Auditor ; 

all of whom being eligible, offer them-elves for re- 
election. 
The Transfer Books of the Corporation will be Closed 

on the 27th December, and Reopened on the 12th 
January, 1872.—By order of the Court of Directors, 

Cc. A. CALVERT, Secretary. 
13 Bishopsgate Within, 11th December, 1871. 

[JEBENTURES AT 5, 53, AND 6 
PER © ENT. 

CEYLON COMPANY (LIMITED). 
The Directors are prepared to Issue VEBENTURES 

to replace others falling due, viz.,.for year at5 per 
cent., for 3 years at 54 per cent., and for 5 years at 6 per 
cent. per annum, also ee periods on termsto be 
ascertained at the office o e Com 

R. A ‘CAMERON, Secretary. 
Palmerston buildings Old Broad street, E.C. 

<ctsaaentnaneimncenianse einstein inastta 
~ ? {I1LNERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rooberies (against which, 
no safe made before 18€5 is secure), but which addition 

to Milners’ succession of improvements ;auring tae last 

taif-century constitutes their safes the strongest, and 

(quality considered) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 

the world. Depots: Liverpool, Manchester, Sheftieid, 

Leeds, Hull; London depot, 474 Mvo' street, City, 

near the Bank of England, Circulars free by post. 

STRANTON IRON AND STEEE 
COMPANY (Limited). 

Works :—West Ha: 
ed under the Companies Acts, 1862 and 1847. 

£100,008, in 10,000 shares of £10 each. 
£1 payeble on application, and £3 on allotment. 

First call, £3 on Ist February, 1872. 
Remainder as required on giving one month's notice. 
Ta the event of no allotment being made, the deposit 

will be returned in full. 
DrrectTors. 

E. W. Barnett, Esq., C.E., Victoria street, Westminster. | 
R. O. Buckley, E-q., Fenchurch street, London. 
James Colquhoun, Esq. eens terrace, Edinburgh, end 
Seaton , West Hartlepool. | 

W. H. Higgins, Esq. Iron Merchant, Liverpool. 
A. Higgins, Esq., Iron Merchant, London. 
A. R. Quiney, Esq., aes Sane. 

ANKERS. 
National Provincial Bank of England, London. 
National Bank, Liverpool. 
Commercial Bank of Scotland, Edinburgh and Glasgow. 
Secretary (pro tem.)—E. Howard Leversage, Esq. 

OrFices—110 Cannon street, London, B.C. 

The object of this Company is to take over and work 
the newly-erected Stranton Iron and Steel Works, situ- 
ated at West and to further develop and 
enlarge the same, for which property the owners have 
agreed to accept £35,000 in cash, and 3,500 fully prid up 

The purchase inclw'es certsin important patents, one 
being much used at these works for the manufacture of 
a superior quality of finished iron out of No. 4 Cleveland 

T terms have been arranged with the approval of 
A. i Esq., C.E., of Sheffieid, whose report is printed 
, and enclosed. 

The property consists of four acres of freetiold land, 
on which are erected the requisite buildings; com- 
prisitig—puddling furnaces, capable of producing 10;000 
tons of puddied bars per annum, also heating furnaces ; 
relling mills ; steam-engines; steam ham uite new, 
of the best make and materials, and with the most recent 
improvements; and all other necessary appliances for the 
purpose of manufac uring 15,000 tons of finished irun | 

' 

per annum. 
ments are being made for an enlargement, so 

} as to increase the out-turnm to about 25,000 tons per 
annum, which can be effected for a comparatively | 
moderate outlay, an estimate having been obtained to | 
supply and lay down complete, all necessary machinery | 
for £10,000, with the requisite number of puddling | 
furnaces and boilers; this increa-e will materially de- 
minivsh the cost of production, and thereb 
portionately augment the annual profit. 
facture of steel rails is also in contemplation. 

The works are now in operation, a considerable quan- 
tity of iron having alread; been produced and sold ; 

@ manu- 

large orders are also in course of execution at very re- | 
munerative prices, and taking the profit at only 20s per 
ton on the 26,000 tons per annum, a return would result 
of about 25 per cent. per annum on the proposed paid-up 
capital. A considerable income may also be derived 
from granting royalti s, if thought desirable, under the 
patent. 

The only contract entered into on behalf of the Com- 
pany is :—1871. 
— 

., on behalf of the Compa y, of the other part. 
Copy of the agreement and articles of association caa 

be seen at the Sclicitors’ Office. 
Full prospectuses and forms of application can be ob- 

tained of tue Brokers, the Banke:s, and at the Offices 
of the Company. 

Offices—110 Cannon street, E.C., 6th December, 1971. 

7 > 
HE STRANTON IRON AND STEEL 

COMPANY (Limited). 
The SUBSCRIPTION LIST of this Company will be 

CLOSED for London on WEDNESDAY, the 20th 
instant, and for the Country on THURSDAY, the 21st 
instant.—By order, 

E. HOWARD LEVERSAGE, Sec. (pro tem.) 
110 Cannon street, London, E.C., Dee. 16th, 1871. 

ROYAL STRAND THEATRE. 
Sole Lessee and Manageress—Mrs Swanborough. 

Great attrnction. Production of a grand entirely new 
and original Burlesque y F. C. Bernand, entitled 
ARION ; or, THE STOR OF A LYRE. Last two 
nigats of Mr John 8. Clarke. In consequence of Mr 
John 8. Clarke requiring a few weeks’ rest to recruit 
his health, Mrs Swanberough is compeiled te announce 
the last two nights of TOODLES. 

On Monday and Tuesday, commence at seven with 
the successful new comediettaa AN ELIGIBLE 
BACHELOR. Mr W. H. Swanoorough; Mesdames 
Fanny Hughes, 0. Armstrong, R. Cullen, and Raymond. 
After which, at eight (lest two nights), TOODLES. 
Mr John 8. Clarke; and Mrs To concinde 
with Byron's glorious burlesque, IVANHOE. 

On Wednesday and during the week, commence at 
seven with a farce. Followed by AN ELIGIBLE. 
BACHELOR. After which, will be prouuced on a scale’ 
of splendour, a grand, entirely new, and original bur- 

written by F.C. Burnaad, Esq., entitled ARION 
or, THE STURY OF A LYRE. The beautiful rew 
scenery painted by Mr H. P. Hail. The new music 
com and arranged by Mr John Fitz Gerald. The 

and assistants, from designs by Linley Lambourne, Esq. 
New properiies by Mr Ball. 
ton. The burlesque produced under the direction of 
Mrs Swanbe-ough, Mr J. Wallace, and Mr F.C. Burnard. | 

supported by the following powerful caste :— | 
Messrs Edward Terry, H. J. rurner, T. Edge, Bartlett, | 
West, and Hurry Paulton ; Mesdames Augusta Thomson, | 
R. Ranoe (her first appearance at this Tneatre), T. Venn, | 
O. Armstrong, Raywond, R. Cullen. M. Pascal, C. | 
Bateman, Lennox, and a numerous corps de ballet. To | 
conclude with LODGERS AND DODGERS. Due notice | 
will be given of Mr John S. Clarke's reappearance. 
Doors open at half-past six. Secure your seats. Acting | 
Manager—Mr Arthur Swanberough. Treasurer—Mr | 
Edward Swanborough. 

j 

| 
ABRIDGED PROSPECTUS. 

| 

| 
j 
i 

alao 3 

t 

December 4th. Agreement between | 
O. Buckley, Esq., of the one part, and W. H. Higgins, | 

xeon CC CT CCC TT 

a 

new dresses by Mr S. May, Mrs Richardson, 

Machinery by Mr Beavix g- 

te 
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TO THE SHAREHOLDERS OF THE ERIE RAILWAY, 

GENTLEMEN, 

The proceedings which I inaugurated for rescuing the Atlantic and Great Western Railway have been, with the 

| wnflinching aid and co-operation of Messrs BrscnorrsHerm and GoLDSCHMIDT, successfully coneluded. The Road is 

| restored to its owners, and the Board of Directors of the Reorganised Atlantic and Great Western Company includes some of 

| the best known and most respected names in the United States, as a guarantee for its faithful administration hereafter. 

| the same as that of the New York Central, running between the same points, viz: New York and Buffalo. The capital and 

| length of the two roads, and their traffic resources are about the same, but the net revenue of the New York Central is 

£1,650,000, while that of the Erie appears scarcely £250,000, the whole of which is required to pay its bonded interest* 

Were the Erie Railway managed in the interests of the proprietors, as the New York Central is, a surplus of £1,400,000 

| would appear to be available for the Erie Shareholders, from whom, however, it is now diverted through private contracts for 

loading and receiving freight, the construction of rolling-stock, the purchase of supplies, and the working of the coal, 

petroleum, and through traffics. During the last three or four years, the Capital Stock has been increased by Ten millions 

| sterling, and it is still increasing. No one outside of the “Ring” knows its present amount. No dividends have been paid 

| on the ordinary stock since 1865, when 8 per cent. was declared ; or on the preferred stock since 1868. 

I now propose, if supported by the Erie proprietors, to commence energetic proceedings for the removal of the present 

Directors of the Erie Railway, and placing in power an honest and capable administration, The time is opportune for 

| rescuing your splendid property from its present scandalous position. I undertake this movement alike in the interests of the 

Atlantic and Great Western Railroad, with which I am more immediately connected, and of the Erie Railway proprietors, as | 

: well as for the justification of the laws of the United States, which, if rightly appealed to, will not fail in protecting your | 

| interests. | 

Se eae 
“ - . m — eee ~— 

7 " r + Aa - 

. = re i . --§ 

‘ I have, therefore, to request that all Erie Shares shall be deposited with Messrs BischorrsHerm AND GOLDSCHMIDT, | 

| who have consented to act as Agents for the Reorganisation of the Erie Railway, and to issue Certificates for the same as in | 

| the Reorganisation of the Atlantic and Great Western Railway. There is reason to believe that the policy which has | 

|| resulted so satisfactorily in the one instance will be equally successful in the other. Their Agency will not be in any way | 

i] antagonistic to the action or objects of the existing “Protection Committee,” but will, on the contrary, be directed to the | 

very end that Committee has in view. The Shares will be received without charge, and will not be subject to any contribu- | 

| tion until the administration of the Railway is reformed, and payment of dividends resumed. In order to check the issue of j 

| 

The gross annual revenue of the Erte Rariwar is now £4,000,000 sterling (calculating the dollar at 4s), being about 

1 Shares, which continues to overflow all restrictions placed on it either by the Protection Committee or by the laws of New 

|| York, the actual deposit of the Shares with Messrs Bischoffsheim and Goldschmidt and consequent conversion into Certificates 

is imperatively necessary. It being essential to limit the time for such deposit, so as to prevent any issue of fresh Shares 

|| being made available for that purpose, no shares will be received by Messrs Bischofsheim and Goldschmidt after the date named | 
\ in the subjoined Advertisement. 

| The legality of Erie Shares, for which Certificates will be issued by Messrs BischorrsHEIM AND ae ee will 

not be contested. 

| 
\ Effective action can only be secured by the hearty co-operation of a very large proportion of the proprietors. It | 
j is, therefore, to be hoped that all English and Continental holders will at once join in this new effort for the recovery 
| their property. 

PP St ty >. 

Mex 

* 

2 Se TY REO RO LIF Ee Be 

of 

7 Messrs W. and H. P. Suarp, who acted as Solicitors in the Atlantic Reorganisation, : will again give their services in 
the present instance, eo: 

' 

x : I am, Gentlemen, your faithful Servant, | 

JAMES McHENRY. 
- 

» mae ous ma: — Se en < s ca s - LEVEGU BIBL SE LOOPS OIE LEE a” 

ried 

Messrs BISCHOFFSHEIM aw p GOLDSCHMIDT are prepared to receive Sha f ; 
their Certificates in exchange. tes of the Erie 

NO Shares will be received unless deposi ir Counti posited at their Count 
Lothbury, E.C,, on or before Saturday, the 23rd instant. “ee 
MUST, in the general interests, be positively restricted. 

| | 
| 
| 
| 

Is7l. ERIE RAILWAY REORGANISATION. | 

ie er Re et ete ee Svat Ramee 

Ae SAD OLE: 
Railway Company and issue |! 
ng House, Founders’ Court, 

AFTER THAT DATE, the advantage of JOINING IN THIS MOVEMENT 

Lonpoy, 12th December, 1871. 
| 
1 

Sk ial, mak ee age 
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| EXCISE. | QUANTITIES of the several ARTICLES CHARGED with Duties of Excisx, and Frere of Duty; the QuaNTITIEs EXxporTED ; and the QuaNTITIES RETAINED for Home ConsuMPTION in the Unrrep Krnapom, in the THREE-QuARTERS ended 30th SepTemBER, 1871, compared with the corresponding Periods of the Years 1869 and 1870. | 
Nl l 

Cuancep with D aF | ads . | Rer f al Pusrosss t wi uTY and Fres | ich Dra has. AINED ARTICLES. of Durr. been Paid, and Fax of Dvrr.|  Howm Coxsearriox. 
1869. 1870. 1871. 1869. 1870. 1871. 1870. 1871. 1869. 

| rr es 

' ENGLAND ann WALES. 
rh end ee 

Matt—Charged with Duty ............ bushels 
| 

27,021,67529,723,088 27,981,571) 
Do, used in Beer exported (estimated)... libs " 

293,043 

| 
—__-—_~— 

| >X pol ose ins _ 827,644) 961,835 
Free of Duty for distillation and exportation] 343,672 349,487; 324.4 74 78,76 107,568 

— for feeding CALEC.....0ceeeeeeee’ 117 eee eee i eee «ee 

Tora SOPH T HEHE EHEC THEO EEE Eee EEE eee 27,365,464 30,072,575 28,306,045) 1,199,456 1 
1 

| 
| 

Srrirs—Charged with Duty............gallons) 6,699,793) 6,725,358 7,167,481)! 159,363 sane 169,987| 
Free of Duty for oxportation........s+ve+00+ mate 303,435) 407,406) 222,902) 803,435) 407,406) 

} 

Tora. SPOTTER ETE THR EEE ERO eee | 6,922,695, 7,628,793 a 382,265 436,344 

Suaar (Home Made) .......e00000. sesvsesnsOwts] 21,085, 18,979 ~ bas di Pe | 21,085) 18,97) 14,104 || 
Used in Brewing ...........+-. midiheaimnenes | 251,424) 168,446) 184,755) A 251,424] 168,448) 184,755 | 

aap Distilling eeeeeeeee eeeeeeeeeeee seers ve} eee eee 1,165) eee eee eee i] eee eee i 1,165 

Molasses used in Distilling.......  ..s....0..+... | 89,496, 48,728! 65,918 __.... - = | 32,496} 48,726) 65,918 | 

: : i | 
SCOTLAND. | | | | 

Maur—Charged with Duty ............bushels| 1,433,851] 1,687,008 27,759; 4,563 66,003 
Do. used in Beer exported (estimated)... 1,550,088) 1,524,539 di Oe 157,448] 132,857/ 156,194 t 1,248,644 

Free of Duty for distillation and exportation] 2,555,048) 2,727,693 z a ae 
2,555,048 2,727,69 2,453,187 | 

TOTAL ssscssssssssscersesseescsssssereeses] 8,988,899] 4,414,701 185,207} 136,920 222,197] 3,803,692, 4,277,78}| 3,977,726 4,199,923 

Spraits—Charged with Duty............gallons} 5,120,688} 5,422,904 5,516,562) 25!,7 274,510 

| 

mach =| 

| 

Free of Duty for exportation ...........0+.000 77 1 503,954) 566,509)) Trae 593,954) 566,509) 4,868,988) 5,14 8,39} 5,312,962 

DOA cvecoee Satiapdiaiiheusmemasved 5,900,590) 6,016,858] 6,083,071 1,081,602) 868,464} 770,109 i 
on eenanaens Oa ee —— iT 

Suaar, used in Brewing ...... aqesecdnencened cwte 4,334 3,236 3502| nd an | ine | 4,334 3,236; 3,502 || 
on NE ccatiieccsieeen ie 945 ee oe ld a. 945 580}. 

Molasses used in Distilling................ dill ad 36,957; 67,9651 89,123] 36,957 67,965, 89,128 
ff i 

| i i 

a bushels) 1,735,392] 2,015,222| 1,718 a aT Matt—Charged with Duty ........... -bushels) 1,735,398 015,222) 1,718,562)) oan 4 E 
; Do. aia Beer ae (estimated)... ; os —_ on i 10,120 1,725,272 1,997,525 1,686,135 

Free of Duty for distillation and exportation) 541,286) 795,579) 764,496, 541,286 795,579) 764,496 | 

Bs: nksernvenissecesey: ahanimnanennent | 2,276,678] 2,810,801) 2,483,058, 10,120) 2,266,558 2,793,105) 2,450,631 H 

ce skeet eee ec one to eee ae | ‘wuneetprayt geen ae 
| } : } j 

| 4.777 2,262 368} 14,626 7 i Sprrits—Charged with Duty.......... gallons! 4,165,365 4,423,863) 4,777,319 2,262 } 626, | | 

Free of Duty for exportation ............ tse 126,069} 123,046 98,400 | oe 123,046) 98,400) 4,163,103] 4,423,496' 4,762,693 | 

© a - -- i . € a >i} ; } en ee 4,546,909) 4 128,331} 123,414 113,026}, i i 

Sugar, used in Brewing ............+00+ owes) 15,144 «15,624! «18,539! | as | aoe) ad eq) 18,359 || 
——————————— SS oo ee ——— ~SOS 

UNITED KINGDOM. Se | | : | | 
CHICORY......000eseereeeeseees cccccooevoscooesees em 10,790 9,592 ae ov ose oe 10,790 9,592 9,341 i 

| 

Mart—Charged with FE cn NN 33,425,318 31,446,869 mans , aa $96,681 28,784,904 ,985,798)30,065,11 
: estimated)...| ove eee tee 99, /111,8 33, 12¢ | aoe | 

Bagh ree oo exportation) 3,440,006 3,872,759 3,542,157) 73,769, 107,568) 65,182) 8,361,237] 3,765,191) 3,476,976 | 
— for feeding CALEIO...ererreereees) 117 ore coer oe | ** } eee 117 eee vee | 

ToTAL 33,631,041\37,298,077 34,989,026 1,394,783| 1,597,038 1,446,933]| 32,236,258/35,700,9%9 33,542,093 || TT ae ae ‘ > , 

| | | 
rian ‘| 20>! - | + | 985,846/16,£72,125!17,461,362' 413,325! 407,787| 388,213 Spreirs—Charged with Duty ........+++ gallons) 15, Ceyoee a eta ee na'ainl 1.198878 on maak 9 Eee | 

Free of Duty for exportation.......-sese0) 1,128,873) 1,020,435 1,072,315) 1,128,873) 1,020,435) 1,072,315 | ‘| 
| "|| > 15,572,521 16,164,338) 17,073,149 

TOTAL <sccsesscesanuesene{d 7,114,719117,592,560/18,533,677| 1,542,198) 1,428,222) 1,460,528 1 
—_—_—— ——- - ————— 

| 

LE AE LN A 

, 79| 14,1044 SuGAR (Home Made) ...s.sessessseeeseeseees Obs 21,085! 18,973) 4 

; 

| 3 
, 21,085, 18,979} 14,104 

— -__ —- eS OI 

| | | | eee i : 97 187,306 206,616) 270,902, 187,316} 206,626 
Used in Brewing.. eeeeeeee pret pente earaae _— ‘ 589 1.165 | } 945 589} 1,185 

Matacnce Siig eeeeeed onAsal ieese| wseonl To | 69458 116,049] | 154,041 
——— a 



Sb 

ext 

zou oe ae 

> 
” 4 

Pee? 
ae 

ae 

fe SRO 

Poe abn 4 4e* PD nee Te % ” wz. 

- 6 ~ *? 

CASHES 

ope iy wm 

te EE Pek 4 

~ 

~ ee 

+ aes 

Pa ny AS ; ees fr. 

aoe 

5 

a :. 

« 

ey 
> 

* 
- 

te 
~ i 4 

i ein He” 

Ho CIRCULATION OF 

AVERAGE CIROULATION. 

Week Ending— 
Oct. 21. jOcc. 28. 

SS 

i 

i Author- 
i ised. |- 

| re Issue. | Oct. 7. ; Oct. 14. ; 
; soe cantata i A, a Te 

i £ eT et 
| ated Menir’ --~-cscccbeasenieeennanbey Sea 10779 | 11934 

|) Ay eabury Yi | eee ST 244 23998 | 

| “aldock and Biggleswade Baak ........... | 3s 7223 203-49 3146 i 
IF War teiaple Baik <...cccccecsesesocssesonennosonst 17182 | 3934) 3988 | 
+i Becter 1 Bank: «2.0... by -quncpunpenenepasd 34215 30073 34547 / 
|| Bicester and Oxferdsbire Bank .......0... 27090 14553 | 14838 
|} Boston Bank (Claypon and Ce.)............ 76069 | 74355 77459 | 
1} Boston Benk (Geo and Co.) .. ..cccsrcesseres 15161 | 14407 | 14331 | 

| Bridgewater Bank........cccrs-secscccessseessoess 10028 | 6833 | 6643 
1) Bristc! Bank...... » silanidmcedenmieaiiamedaaaae 48277 | 22692 22642 | 
|! Brospley and Bridgnerth Bank ............ 26717 | 14335 14008 { 

| Bu singham Bank vekoctapenebetndonht beatbos .| 29657 19525 20203 
1; Bary and Su@elk Bank ........c.cccrrseccseees 82362 | 42744) 44737 | 
tT Bar Sete. BB MGW x5ccdecsneceiescecdhigen dhovse eve 45457 24530 26137 | 

1} Bacdury Old Baik ...ccscowecosenes-ssorenees 55163 | 17760) 17011 | 
|| Bedfordshire Leighton Buzzard Bank..., 36529 | 33679 31070 | 
| Braedon Old Baewk,..cccpceasccocvesecescpesccesece -oo} 68271 41470 52115 
1 Briseton Union Bank  .......00.sccccccesceses | 33794; 15101 18129 | 

Baiiington and Driffield Bank..........000 12745 | 12723 "oa 
| Bury Saint Edmunds Bank ...........s.se00 3201 3136 al 2 | 

| Cansteridgze Bank .-<se-ececscscsesccescesee-onpes 25744 | 12336 | 12669 | 
! Carghridge and Cambridgeshire Bank ..., 49916 | 50371 60357 | 

|} Gauserbury Bamk...ccsscssrerceressesseeseres 33671 | 25300 37643 
. 92507 ; 957 } | Carmarthen Bank ..0...ccccccsccssesccsecseses 5507 ' 10640 15301 ! 

1} Colchester Bank. ........cccsccssscesssceveresees 20052 | 16157 a } 
Cobe:ester aed BResex Bank .........0+-.0000+ 48704 | 26833 26592 
Caer DORE, BOUND eocescvcrconsccncescenes 49869 | 32830 | 92359 

A 6006) Beat, WOE ccicwcdicevceassceoncedsecedl | 21527 11905 12150 
) Gragen Bank, S@tule ....c..sree0 attend 77154 | 77335 | 77110 | 

|| Derby Bank (W. and S. fvansand Co,)) 13332 | 9963 a 
|| Derty Bank (Samuel Smith and Co.) 41304 | 34415 3614) 
DGS he CAG BGG pak cece cencscadevbncnteecesen | 27237 | 26435 | 27019 | 
| Devizes and Wiltshire Bank .............. | 20674} 4532] 4887 | 
| Dartington Baik .....c.cccccccssccssoceece eworen| 86218 86764 | 87010 | 
|| Devbnpert Bank .....cccccscsoscssesssesccescsees 10664 | 4787 | 4695 | 
| Devehester Old Bankk ........ccccccscscscsscsere: } 48807 | 8673s 38138 | 

East Cornwall Bank, Liskeard ............ 12280 51554 83403 
| East Riding Bank, Bewerley.....e..-.sse-ssss | 63393 | 63348 / 54737 | 
Essdx and Bishop's Stortford Bank ...... | 69637 | 41349) $9228 | 

| eestee. Ratt. deppebhtpeibiweel 37894 19i42 19001 | 
| Fawhew Sank | 14203 6574 6346 | 

Bia verre nate Bele csesscsecsencncassienstetoncoeres 6681 5653 byl2 
|| Go ‘aiming Bank .......cccccces cocscseecserceces 6322 | 4592 4785 

i @u ilford Bank Steer eweeeeeseeteereeneeseene eeee 14524 j 12155 12105 | 

| Ct Te Sain cisveindeddetobctentnrcebbed $0372 | 18534 19639 
| Huijt and Kingston-upon-Hull Bank ...... 19979 | 21354 ee 
| Hauritingder Town and County Bank . 56591 | 30901 3195 | 
| Hetivich Bank ...c-cccscccosscvccesosvsosnseseei | 6773) 4603] 4730 | 

|| Hertfordshire, Hitchin Bank ....-.....s0+ | 38764 | 31427} 92470 
Upsvsich Bark ..0.0..00000 -sscccccesesccess scesene 21901 | 15600 15617 

| Ivewich and Needham Market Bank......| 90699 | 60629 ae j 
SB Heetitigh: BOB  ..ccteccceccscccesecesccescncscngnal 19895 18313 1918 | 
1 Kisxton and Radnorshire Bank ........0++. | 26050 | 231506 see | 
1) Kneresboroagh Old Bank......cccccsese-cesee 21825 | 22lso 23244 
i] Kew‘ai Bank. ...... incasidhedteeasadieinmnaae | 44663 | 41952 | 43090 | 
Side eee ee | 130767 BSS 138570 | 
| Eee TRIOS TAREE ccccccepsncecttcocssnceccosees | 37459 $7127 57120 | 

La Gerbet Diccnsecapsccesentnhacontenensocenins |} 32322} 24875 | 27734 | 
Rane O86 RGU: Sccctcncccohedehbdiniipcescccceutd |} 44336 | 27275 24005 

iT Sais SRI ah eeneenioteanibeinaicel | 100842 | g999so | 101421 | 
|! }Aatdovery and Liandilo Bank ............ | 32945 | sisia | 51876 | 
1 | Loughborough Bank .......ccccsesessesseseeees 7359 803 eS 

Ly Ging Sicccacciatahensasseeieaenanennel 6038 2334 ne 

Lyahp Regis and Lincolnshire Bank ...... 42817 $2466 3960 | 

|| Lyon Regis and Norfolk Bank ........... } 13917) 10571 iisil 
Macclesfield Baek .......cccscscccsssesseessons | 16760 | 12865 | 12909 | 

1} Merjonethshire Bank ..........ccrcccs-seseees ; 10906 6652 6502 
i A ea cael 18683 | 19270] 17550 | 
| Motbnouth Old Bank .....c.cccccscescorserse...) 16385 3090 ple 
I Sopa MNGUEE uckbncdatesqnshenshonetenDrcenesd | 28788 | 21549 | 21500 | 

|} Neware and Sleaford Bank ......essese0+ | 61615 | 49752] 51236 | 
1] Nestbary Bank.......ccccccccscccccsesssrccseveses | 36787 13401 0104 
|| Newmarket Bark 23093 | 14779] 15018 | 
|) Norwich and Norfolk Bank .....0...ccscseess | 105519 91858 Y43i0 

} Navin! Bans, Plymouth .....cccccccccsccerscees i 27321 20670 21422 

BPO Ae TREND DOMME ccnhcesdpicours-cantsdnmvedek | 15659; 6400 oa/0 
1) Nettingham Baek § .coccccccscccccccevosssesvoe: 31047 | 28330 29500 
1} Ossiestry Bank .c..cecccscocsessesees selina | 18471} 8179 | _7965 

I a ferd G00 Reallt ssckitivensatscmesiitictaioned | 34391 | 26723 | 37607 
Oli} Bank, Tonbridge........e.cc..csorceoreseee | 13183; 10065 | 10462 | 

1} Oxfbrdsbire Witney Bank ...........0..2.. | 11853 | 5595 5214! 
| Pe xho’s Old Bank, Mull ..........c.cccccovos.. | 48807 | 47361 | 50207 
Eee, ee 11405 | 7509, 7206 
| Pentbrokeshire Bank..........cc.secsereeeseres 12910 | 13396 | 12616 

Realing Bank (Simonds aad Co.) ......... 37519 | 22331 22637 
} Resting Bank (Stephens, Blandy, &Co.)} 43271 | 21267! 21244 
Richmond Bank ..........000 pobeideevenniassinnd 6389 | 6e23 | 6990 
insiatity DIE ccsnumsineciigaedigenteticind 16383 | 9100, 9435 
Tett TOREER. <b ciicttwnitiinntasattieniedadiiiniadinan tail 29364) 8908 | 9966 
Saffron Walden aud North Essex Bank) 47646 | 18775 | 19095 | 
Batiip Bank ..0...00000. sococscsecicrsesevcesecess] 38008 | 7606} 7900 

} Scevborough Old Bank ..........cesseseeseoess 24813 | 24324 | 24460) 
} Bheawabure Old Bawk .......0. secssceosseee: 43191 | 26307 | 27212 
i Sittingbourne and Miltoa Bask............. 4759 | 1910 | 2013 
So#vthampton Town aué County Baok.. 25359 9055 8908 
Bodiihrevell Bank ..c.cesecsesssecs. so-acessesseres 14744, 9879"! 10034 
Steroford and Rutland Bank ......... v--.| 31858 | 16070 | 16570 
Shiswsabury aed Welsh Peol Bauk ...... 25336 | 23733 25333 

B Sins SENET eectntenanonstivcentnasentiveapensee 29799 | 19316; 19584 
A IOUE BIE taltinecntitttssonizipteinsinmaiacnstl 13421 | 10674 | 11165 
Phermbary Dae ceccenssrapseweeecswvesscessedhs 10026 | 7609 | 7665 | 
Tiverton aed Devoasbire Bank ........... 13470; 870] | 8562 
Thrapsto® and Kettering Bank ............ 11559 | 11590 | 11826 
Tring and Chesham Baak.............-.00+. 13631 | 11304 11803 
Taweester Old Bank ............ gunnebesennediee | 10801 |} 6517 6925 
Gaioa Bank, Cornwall ........ccccccsssssssees 17003 | 1277 13294 | 
Usibridge Old Bank  ...ccccccccsccoresesseseees 25136 | 6479 | 6550 
Weiliugford Bank ...... thine »aeeee 4765 | _ 4857 
Warwick aod Warwickshire Bank ...... 30504 | 23379 | 22685 
Wellington Semerset Bank .......ccc.cccsso- 6525 | 4268 S446 | 
NOUNS CIID COIN te creer ecitececanmeiiael 46155 | 45136 | 4632s | 
Whitby Old Bank .......-cccscsersves sail 14258 | 13798 | 141738 | 
Wihachester, Alresford, and Alton Bask) 25992 10255 | 10194 | 
Wisymeouth Old Bamk..........c0..cccececsseeee 16461 | 12982 13000 
Wy 4 keworth and Derbyshire Bank.........4 37602 ' 37169! 37610 

fe neta 

£ 
11470 
23892 
19324 | 
4110 

33812 
14695 | 
70047 
14570 
6452 | 

22615 | 
13893 
20162 
48749 | 
24090 
17245 
34416 
51052 | 
18013 
12230 
2178 

13500 | 
49274 
26616 
9397 
15264 
26326 

31330 
12033 
75630 | 
9671 

36414 
28655 | 
5063 

87228 
4457 | 

37160 | 
82590 | 
55428 

38355 
18988 
6905 
6158 
4631 | 

12333 | 
19194 | 
20457 | 
33855 | 
4579 

31927 
14767 
47342 | 
19223 
23594 
21494 
45224 

£ 
11384 
22676 
19409 
4017 

23303 
14627 
71704 
14984 
6473 

21709 
14223 
19980 
$3950 
23574 
17130 
34426 
47732 
17925 
12463 

14536 
46130 
19526 
23405 
211061 
45233 

132275 | 126373 
7375 

25951 
23992 
93363 
$2161 | 
7204 
2538 

34621 
11302 
12759 
7393 

17634 
2960 | 

21519 
60253 
12110 
15337 
91645 
21155 
5191 

30123 
7520 

29413 
105623 
5166 

50072 
7277 

13809 
21558 
20990 
6592 
9650 | 

10711 
1917 
7713 

24355 
26313 
1938 

33132 
29359 
30005 

91179 
$2339 
6930 
2766 

33757 
10696 
12508 
8037 

17626 
3015 

219584 
45540 
11885 
15183 
8d538 
21331 
4939 

30665 
7390 

31360 
10396 
6219 

47296 
6985 
13473 
21405 
21029 
63810 
9507 
11042 
18848 
7252 

24597 
26374 
2104 
7875 
e619 

15744 
22940 

2133 
13327 
47582 
24673 
5166 

16043 
25364 
30164 
11458 
76285 
10017 
36364 
26685 
4993 

85100 
4374 

36490 
82560 
54542 
37972 
18085 
7300 
6367 
4273 

11648 

20554 
13669 
31839 
4558 

31971 

et 

ee 

THE ECONOMIST. [Dec, 16, 1871. 

BANKS IN THE UNITED KINGDOM. 

(From the LONDON GAZETTE.) 

ENGLISH PRIVATE BANKS—(Uontinued.) 
LL ELLE LT ee 

Averace CIRCULATION, 
Author- 

BANK. ised |————— Week ‘Ending -_—_ 
Issue. | Oct. 7. {| Oct. 144] Oct. 21. \Oct. 28, 

£ £ £ 

Wisbeach and Lincolnshire Bank .........{_ 59713 61163 | 53415 

Wiveliscombe Bank ..ecccensssssesssereeees| — 7602 a 2356 

Worcester Old Bank ..eccccssseseeseecseeseeee| 87445 tes 46125 

Wolverhampton Bank ....... eevcccceseeseeess 11867 9715 

Yarmouth and Suffolk Bank  «......0++0++ 53060 38447 | 35160 

Yarmouth, Nerfolk, and Suffolk Bank...| 13229 9321 8743 

York Bank ....... scccsceecoecce-sescncnssccsscces| 46087 36164 | 36183 

fotal cpm 2481693 |2503235 |2472502 |2470543 

ENGLISH JOINT STOCK BANKS. en 

ndand Avaracs CrRovLariox,. 

x NY. | ised |—————Week Ending————-, 
BANK OR BANKING COMPAR | Issue. Oct. 7 { Oct. 14. ; Oct. 21. }Oct. 28. 

| . | : 13193 11807 is 3 of Westmorland ........cocscssecsesss| 12225 | 11891 283 
poli an sasustiensecenecenneeee| 9063 | 8000] 9013] |... | 9358 
Bradford....0-....s0s000e puenctplinceetosuenhtonh sees} 49293 | 48603 | 49295 | 40035 | 49126 

; ; | 5 10015 9510 9435 Bilston District ......00000 covceeees ccvccneeees | 9418 | 9467) 1 
Baok of Whitehaven, Limited..... sreeeeness| 32681 27370 | 27807 | 27664) 28029 
Bradford Commercial........ anaes vese-e-eee| 20084 | 19441 ] 19380 20456 | 20348 
Burton, Uttoxeter. and Ashbearn Unien, 60701 | 41870 | 42631 | 41872 {| 42243 
Chesterfield and North Derbyshire.........| 10421 — aa onan pone: 
Cumborrland URmiom ......cccccccccsseseerseeseres| 30395 
Coventry and Warwickshire ...........0++ 28734 | 18108 | 18743 ove 19185 
Coventry Union .....cccccercereesseeeceeseenees| 16251 | 15062} 16414) 15387 | 15205 
County Of Glowcester.....cccccseeeseeeeeseeees) 144352 | 97415 | 99504) 97071 | 97453 
Carlisle and Cumberland ..... sesscsseesreesee| 20610 | 22325 | 24646) 27130 26300 
Carlisle City and District...... ees} 1997: 20035 | 19975 | 20155 19937 
Dudley and West Bremwich ... w-»| 37696 | 36202 | 37118) 37037 37341 
Derby and Derbyshire ........... seceveeeesesee}| 20003 | 22196 | 20425 | 19500 18893 
Dariingten District Jeint Stoek............| 26134 | 24695 | 25852 | 28200 26695 
Gloucestershire.........0++ sereesssessssesesseeees| 165920 | 163640 | 160001 | 168282 | 151953 
Halifax Joint Bteck ......ccccccrscesereeeee| 18534 | 17735 18124 | 18118 18104 

Hind derefield ..nr-ww aproees crocccbencioviccsory - S056 | nae 37077 aie | peat 
il osctemncitinanieneistaeis uuleceneinn coovecceecesce] 29539 29883 ‘ 

HBali'ax Commercial .......c000+. eves} 13733 | 14183 | 14066 | 13473 | 13269 
Halifax aad Huddersfield Union.. wee) 44137 | — = = | oe 
the sasceciesstigarcuerne Siatiaientiaih ee 507 
Knaresborough and Clar0........c.cccesrsese| 28059 | arian arsie erie ao 
Lancaster ........ pooneese seneeeemneesenmmaniond } 64311 | 6219 ‘ 
Leicestershire .......00000 penecegconecsoes eevee, 86060 | 57712 | 61204} 61830 | 59x69 
Lincoln and Liedsey ..... cvceceseseccceege esse) 51620 | 62792 | 52869 63242 48050 
Leamingten Priors and Warwickshire...) 13875 | 12797 | 11989 11376 11262 
Ludlow and Tenbary.....sve-ssssese-es swwvve 10218 | 10009 | 10209 | 9983 | 9965 
Moore & Rebinson’s Nottinghamshire, L.| 35813 | 35787 | 35008 | 32536 | 31715 
Nettie nom and Nottinghamshire ......... 29477 | 28950 | 29267 sores seees 

ert BD agcvonsovcccnnbisoree a ecvccesesee| 63039 34315 33898 | 34007 | 3595 
Northamptenshire Buion Bank .........00, 84356 | 62642 | 63634 | 61989 62384 
Nerthamptemehire .....cccccssscsssceseerseree) 26401 | 25726 | 264223 26760 | 25816 
_— = See ie — etpecoocecoosce -| 63951 59672 cae 61632 | pao 

ares’ Leicestershire ............. peconecetece oe 52495 15 2 3128 
SRR 0. cccsneesccntsbtteativsconessee 34765 | 34961 | 36010 3558 
Stamford, Spaldiug, and Boston 59984 | 658771 54879 | 52396 
Siuekey's Bristol and Somersetshirs...... 356976 | 334797 | $34881 | 328360 | 323409 

NE suubesduees Sineceubebeecd 47951 $2623 | 31984; 32940 | 32552 
Stourbridge and Kidderminster ............ 66830 | 53392 | 64448 53900) 51543 
ShefMeld and Ballamshire.............-s000e 23624 | 23604) 23324 | 22480) 23026 
SheM@eld and Rotherbam Joint Stock ...) 62496 53976 | 63586 | 52639 51111 
Swaledale and Wensleydale.................. 64372 | 53158 | 63595 | 53673 | 63675 
Welverhampton and Siafferdshire.........) 35378 | 24178 | 26775 | 26564 | 25005 
Wakefield aud Barosley Union .....00.| 14604} 14451 | 14494 | 14615) 14167 
Whitehaver Joint Stock .......... ssvssseseee] $1916 | 31997 | 32131 31820 | 31746 
Wea of England & Soath Wales District} 83535 | 83824 78583 81163 82057 
Wilts and Dorset....ssesversservesseesseeeneee| 76162 | 77146 | 75413 | 76045 | 75989 
Weat Riding Unien....... sesscscecseseesesseesee! 34029 | 33235 | $3545 | 33954) 34705 
Whiteharch and Ellesmere .......... eosvseesl 7475 4412 4204 4638 4325 
rea ov ose Ceunty, Limitea ...| 6843 1898 831 748 1031 

Pmion Banking ......0sccerereeerereeee 70168 | 71167! 70172) 69367 
Terk City and County .. . 96704 | 97957 | 97215 | 94630 

ED cncsentescetreteemmesnesnnteercanscccersl 122533 | 114647 | 121297 | 122027 | 120913 

The subjeined returns show the average note circulation of the Scotch 
and Irish banks of issue during the four weeks ended Oct. 7, 1871:— 

SCOTCH BANKS. 

Author- | Average | Average 
BANK. ised Cireu- |Amount of 

Tesue. lation. |Coin held. 

£ £ £ 
Bank of Scotland, Edinburgh ..........ccccccsccsssceeeee! 343418 619639 356721 
Reyal Bank of Scotland, Edimburgh.......ccccoseees| 216451 634095 508113 British Linen Company, Edinb parses: eee) 488024 617371 154435 
Commereial Bank of Scotland, nburg ees, 374880 707661 406423 National Bank of Scotiand, Edinburgh................... 297024 531642 347100 
Unien Bank ef Scotland, Edinburgh..................... 454346 739237 394913 Abeodoen Town & County Banking Ce., Aberdeen| 70133 192677 | 142359 

(rth of Seotland Banking Vempany. Aberdeen ...) 154319 319013 183964 Clydesdale Banking Company, Glasgow ...............| 274321 | 496153 | 272849 
City ef Glasgow Bank, G ieiihileatsidaanissiihtain ial 72921 502566 603710 
Caledonian Banking y, Imverness ............ 53434 93454 66882 

eeesecereseseccsees 2749271 | 5353613 | 3325469 

National Bask Cempaay SHON e rer eereeerereenesetereseeeses 720845 476696 
SPOOR S OEE TEREEE DOSS SeEO SEES eEReEreeeT ee teeeeree 978573 

3138307 Total SHEER ROE TESORO ROSES TST ORERES COP eSEEEEEeHeEeeteeese® 
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Agriculture. 

A SHORT-HORN HISTORY. 
THERE is nothing more useful than to ascertain and record the 
steps by which great success has been attained in 
of rural economy. There are so many obstacles to success in 
husbandry and stock-breeding; the time, the cost, the 

it, constitute such a combination of qualities and circum- 
stances requisite to eminent success, that we do not wonder 
the mark desired is so frequently missed. Everyone who 
knows anything of the English short-horn knows Richard 
Stratton, very long a leading breeder and prize taker. Mr 
Stratton has lately offered for sale the greater part of his 
herd, on quitting a farm at Burderop (Wilts) where he has lately 
resided. The following account of the rise and progress of Mr 
Stratton’s herd, taken from a local report, possesses considerable 
interest :—* There is a halo of romance about the history of 
Mr Stratton’s herd which is capable of development by a facile 

| writer. Thirty years ago Mr Stratton saw a shorthorn cow in 
| Highworth market, and his keen eye detected many points of 
| merit in this animal, whose pedigree was unknown. Mr Strat- 
| ton bought her at the price of an ordinary dairy cow. She 
i calved Moss Rose, and this cow, and her stock, with the 
| famous bulls old Phenix and Lottery, formed the foundation 
| of a herd which has since earned world-wide fame. During 
| the last thirty years, prizes exceeding the sum of 5,000/ have 
| been won by Mr Stratton at all the principal shows in the 
| kingdom, besides eight gold and thirty silver medals. Last 
| season several prizes were obtained at the Royal, Bath and 
West of England, and other shows; and three animals, 
James Ist and two of his daughters, exhibited at Keighley, in 
Yorkshire, were each first in their respective classes, and col- 
lectively won the 50/ cup as the best three animals in the yard 
from one herd. The cattle whose pedigrees were given in the 

| catalogue are of the same blood as the celebrated Broad Hinton 
| and Walls’ Court prize winners, whilst the sires occurring in 
| the pedigrees will, on reference to the herd book, be found to 
combine much of Bates and Booth best blood, though Mr 
Stratton attributes much of the success to the use of two bulls 
nearly allied to Mr Jobling’s famous bull Wellington 679. 
James Ist 24,202, by the prize bull Lamp of Lothian, and 
Eighth Duke of York 24808, by Mr Bowley’s celebrated 
Duchess bull Seventh Duke of York, are the sires that have 
been chiefly used of late; they are from own sister cows. The 
former was reserved, the latter was let at the close of the sale 
to Mr Thomas Arkell, of Dravcott, a neighbour of Mr Stratton’s.” 

The result of this sale, which was a clearance one, was satis- 
factory, a fair average having been obtained. But though 
Mr Stratton does not obtain such high averages as some other 
of our distinguished breeders, his merits as a breeder of short- 
horns place him very high on the list. As will be obvious from 
the above history of the herd, his pedigrees are not so long as 

|those of many herds, but then his accurate Judgment has 
enabled him to produce animals of the highest qualities, most 
successful competitors for prizes, and superior dairy cattle. 
Probably no one has done more to diffuse amongst farmers 
the best sort of cattle for use and for profit, and m so doing 
we are glad to know that he has acquired for himself and his 

family well-earned reward for his industry and skill. 

_ 

GAME-PRESERVERBS’ PROMISES. 

NorHine is more common than a farmer wking © game- 

ridden farm, under the verbal promise that the rabbits or the 

gume, or both, shall be kept down so as not to myure the crops, 

and then the agreement, or lease, by which all _ &e., is 

reserved to the landlord is signed by the confiding tenant. 

Of course such an agreement is never kept—is never in- 

tended to be kept—on the part of the landlord, and 

it has been commonly assumed that the deluded and 

defrauded tenant has no legal remedy. Such, however, 

is not the case. The law will meet such landlord 

delinquencies. This has been recently determined in the 

Court of Exchequer, in the case of Morgan v. Griffith, being 

an appeal from the Northamptonshire County Court. The 

‘ : i and ommon. Griffith agreed to hire | facts were simple and very ¢ eckrense thetamevet | 

some grass-land of Morgan, the 

lease to be signed at a future day. The tenant entered on the 

land at Michaelmas, 1867, and found it overrun by the land- 

lora’s rabbits. At Lady-day, 1868, when paying his rent he 

complained of this, and refused to sign the lease which had 

been tendered to him in consequence, and expressed his deter- 

mination not to continue to occupy the land unless the rabbits 

were destroyed. Thereupon Morgan promised to destroy 

them. At Michaelmas, 1868, the lease was = tendered - 

the tenant, who again complained of the rabbits, and refuse 

to sign the lease or to hold the land beyond the current year. 

i — ise you faith- 
defendant then said to the tenant—“ I promise you faith 

fully the rabbits shall be destroyed.” The defendant re yuested 

| the rural districts would 
dest any branch roy the rabbits as he 

patience, the discretion, and the sesguan required to attain | ara 
ment was of no | 

| England, where the law was not complained of, jj 

that to be inserted in the lease. This the landlovd refused, 
but again promised the rabbits should be destroyed. The | 
tenant then signed the lease, which (in the usual way) reserved | 

one who knows | all game and rabbits to the landlord. As ev 
t, the landlord ‘failed to 

verbally promjsed. 
tenant brought an action in the 
a jury Rare him a verdict. 

ourt of Exchequer. ' 
that thetenant was bound by the lease, and that the verbal agree- 

validity. 
such a plea! 
one would believe it of an English gentleman; buy somehow 
or other landlords’ verbal promises are generally fgund to be 
of about the same value as lovers’ vows. In this cas? however, 
law and common honesty were found in unison. 
held that the verbal agreement was collateral to: the lease, 
and was founded on consideration. They wisely said, 
“the tenant, unless the promise to destroy the rabbits had | 

The | 
County Court, and) 

ainst that the landlorj appealed | 
orthe landlord it wasontended | 

The Judges | 

| 
| 

cent tt Ce 

Imagine a landlord setting up | 
If it were not constantly seen in yiractice no | 

been given, would not have signed the leasé, and that the | 
decision of the County Court Judge was quite right, 

Now, the importance of this decision can scarceyy be over- 
rated. In most cases, on game-preserve estates tynants are 
deluded into taking or continuing in the occupatidn of their 
farms by verbal promises to keep down the ganfe vermin, 
while the written contract provides for their pryservation. 
Hitherto the landlord has laughed at the tenant’s:claims for 
compensation, but now, on the authority of this decision of | 
the Court of Exchequer, any tenant-farmer thus takey in should 
bring an action against his landlord for damages sustained by 
the game or rabbits promised to be kept down. 

ee * 

DISTRESS FOR RENT. 
Ir is commonly found that while privileges operat? unfairly 
upon the non-privileged, they do not in any fair sense really 
benefit the privileged themselves. This is the cas4 with the 
law of distress for rent, under which the English lagdlord has | 
the power, on his own. mere motion, to take possesqon of his 
tenant's effects, and sell them for the payment of rett actually 
due. 
the analogous law of England. There the landlord {has power 
of preventing the tenant from disposing of his cyops before 

The law of nape in Scotland goes somewhat beyond | 

the rent becomes due, and may even compel a perso& who may | 
have purchased the tenant’s produce to pay the njoney over 
again to the landlord. 

Though somewhat more stringent and unjust or the north 
side of the Tweed, the privilege which enables the lendiord to 

the same on both sides of the border. 

hypothec, the admissions—the necessary admissiors—by the 
supporters of the Bill for abolishing the law of hypgthec, that 
the prirciples involved in, and the arguments against, that law 
applied tothe English law of distress, proved fatal % the Bill, 
for the English landowners rallied to the support of the kin- 
dred privilege of their Scotch brethren. 

A standing fallacy put forward in defence of the ; 
privilege of distress is that it enables the landlord t3 accept or 

his farm properly, and that if the privilege were ‘abolished, 
such small farmers could not obtain or hold farms; But, as 
the Mark Lane Express very justly remarks—* Wha} does this 
plea come to, but that these small men in reality go- into busi- 

Scotland the small farmers are as averse to the existence of this 
landiord’s privilege as the larger farmers. Mr M*Cambie said, 
in the hypothec debate—* The large farmers, the smagi farmers, 

petition in favour of the law of hypothec, and the: great ma- 
jority were small farmers and crofters.” : 

2 

There is no greater injury that can be inflicted upon a man 

Jandiord’s | 

retain a smali farmer whose capital is not suflicient {o manage | 

seize and prepay his rent is essentially in character:and effect | 
Indeed in the recent | | 

discussion in the House of Commons on the Scotch law of | 

ness at other people’s expense?” But it is the fagt that in 

and the crofters of Aberdeenshire, numbering 2,48}, signed a | 

than to induce him to occupy a farm—large or sma{]—jor the | 
management of which his capital is insufficient, pnd on 
the reasons why the law of distress for rent is too njischievous | 
fo agriculture, is that landowners are induced té accept a 
tenant without sufficient capital, because they know that if the 
tenant fails all he has may be seized by the landlor 
minute’s notice, and all other persons who have ty 

of the debate referred to, Mr Albert Pell, one of thy high pro- 
fessing “ farmers’ friends,” said—* That so far as Exjygland was 
concerned, he thought there should be no special jevislation 
for Scotland, which might prove the thin end of thewedge for 

favoured the attempt sof men rising from thq rank of 
labourers or foremen to that of farmers.......... That t# alter the 
law would damage the cause of these men, and n4t improve 
that of the larger tenants.” Such farmers are the griends in 
whom you place your political trust ! ‘ 

without a | | 
igte Lx eo ae 

| whistle for their debts. It is worthy of remark, that in;ti course 

ut rather | 
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LOCAL TAXATION. 

TwERE are but few, even among the farmers, who are deluded 
| by the movements made by landowners at county sessions and 

in Chambers of Agriculture to throw on other people the rates 
axl charges hitherto borne by the land. But even the few 
deluded farmers should see the view their own organ, the 
Murk Lane Express, takes of the subject, where, in an article 

| ow local taxation, it is said :—‘‘ As the more burdens taken off 

the land, the more must it be to the owner’s individual advan- 

|; tewe......... It is the fresh tax imposed durmg the run of his 
term which the tenant has chiefly to guard against, and here 

tle proposed plan of half-rating (half to tenant, half to land- 
_ lerd) would manifestly conduce to something like an equitable 

distribution......... Large landowners who have not granted 
lesses will be but slightly affected by a disturbance which 
they can set right at the next Michaelmas or Lady-day. 
The moiety of the rates will be in such cases simply added to the rent, 
and the only result of the measure will be to impose addi- 
ti¢nal trouble and uncertainty on the local officer.” But sup- 
pose (an unlikely hypothesis) that the landlords succeed in 
relieving the land from existing rates, how long will it be 

|| before the yearly tenant finds the amount of the rates which has 
been taken off added to his rent? Farmers should beware of 

|| being made catspaws of the landowners to throw off their own 
| burdens. Depend upon it that the fable of the earthen pot 
and the metal floating down a stream very aptly represents an 
alliance between farmers and landowners—the weakest vessel 

|| will sustain a loss of what the stronger gains. 

| COMMERCIAL AND MISCELLANEOUS NEWS. 

Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 

| from the port and district of London, by sea, railway, and canal, during 
October, 1871:— 

IMPORTS. 
By 82. By Ratiwar awp CawAt. 

Ships. Tons. Tons. ewt. 
NieWCASIO cocecsceesceees 198 ... 120.956 | Londcnand North-Westera... 83,215 7 
Mea NAM. .occccccccccee-cvece 20 aes 7,592 | Great Northern .....c.ccocccoscess 99,920 0 
Spnderland .....0+ sree 115 we 62,882 | Great Western .00..0.....ccc000 - 35,216 0 
Middlesborough .....0++« 10 4560 | Mi aRand  cccecnccccccsnecntccesseves 125,349 0 
Eartlepool ....cscocceeses 77 24,372 | Great Eastern ..c.ccccoccssccccccce 64,814 8 
BOOTH cccceccccescocecoeses S 1,430 | South-Western .......cccccsccess 2.465 3 
OP alah - sinscsssesecscseseeee 8 .. 2,182] London, Chatham,andDover 1,230 0 
Vlorksbire.... wee SS ao 3.814 | South-Eastern  ....ccccccssscecce 1,006 0 
Snail coal . i ae 512 Grand Junction Canal......... 572 0 
CRDA OTB. ecccccscrcccsceveccs 6 359 

Weta wcssvevcccenneseee 477... 237,639 DRE wnpenccensensnerseseenncesi » 403,787 18 
(imports during Oct.,'70 558 ... 265,702 | Imports during Oct., 1870 ... 347,354 15 

Comrargative Statement, 1870 and 1371. 
Ships. Tons. 

Se Gea seam, 5 to Oat. BR, WTR cee cesertstavsdenincessncemecieesesonet 4,692 00.0. 2,220,423 
6... Sse entemmaatibatnntianneiiiiseiaiial 5,239 reese 2,408,092 

Decrease in the preseut Oar ....ssccercercersercersereereersecseseeses 597 — seeves 187,669 
i Tons. cwt. 
Ba RAILWAY AXD CANAL.—Jan. 1 to Oct. $1, 18971  ccoscsecccceccsevsvseseeees 3,617,481 16 

_ BE, BETO ccovecenccossesnevececccees 3.069,378 18 

Increase in the present Year ....c.ccccccccrsossesscecsssesessescersscsersesserse 548,102 18 

_ Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canaj, and afterwards exported coast- 
«ise or to foreign parts, or sent beyond limits of London district, by 
rail or inJand navigation, during October, 1871 :— 

Exports. 
1, Railway-borne cual passing “in transitu” through distriet ........... evestO08 64,295 
& Sea-borne coal exported to British Possessions, or to foreign parts, 

GG id BD ncissiamecttncsiientinnirni tons $87,815 
Ditte sent beyond limits by railway........ccccccccessesereersessore- eee - 4,015 

‘ Ditto by canal and inland navigation ........cccsscessereesserssreessers - 23,14 
—— 43,976 

, & Railway-borne coal exported to British Possessions, or to 
foreign parts, OF to the CORST...........cccecesresncerenrsersereseserseseseceres 13,960 

Ditto by canal and inland Navigation ........ccsesserrsrsersereseenes eres 334 
—— 14,284 

& Soa-borne coal brenght into port and exported in same ships .....0....ccccesee 2,655 

i} trade. 

ee 

: Total quantity of ecal eonveyed beyond limits of coal duty district 
Settee GARE. - cn ccnissreininictntremintimaniniinaiieiit 115,210 

Ditto, October, 1870 ssseeeseneanscensnnessacnsansensassnsaanensseereneescsensessssesnes 96.610 

The Consular reports, so far as they have been issued this year, con- 
tain divers references to the infuence of the French-German war upon 

France being the seat of war, commerce in many parts of that 
| gountry was absolutely annihilated. Germany also suffered very 

severely. Consul Crowe (Leipsic) gives an account of the state of the 
|| gountry. Able-bodied men were called from commerce to arms; horses 
|| were impressed ; the troops monopolised all the means ef transport. 

Farmers were put to straits for housing their crops; manufacturers 
found commissions countermanded; stecks and shares became unsale- 
able; there was a run on all the banks of issue; credit was restricted 
¢r withdrawn. The reports of the Consuls at Stettin, Lubeck, Oux- 
haven, Bremerhaven show how much commerce was stopped or 

,ebecked. In parts dependent en river traffic trade was paralysed, for 
though the French bleckade was not generally effective it was suffi- 
cient to disturb trade. The light and pilot vessels were removed from 
the Elbe, causing the stranding of many vessels. But to some the war 
brought good fortune for a time. German silk manufacturers, says 
Consul Crowe, were able to substitute themselves for the French in 
supplying the markets of England and the United States. The Saxon 
votton spinners made larger profits than they had known for years, 
{fhe manufacturers of cloth, flannel, and hosiery had overwhelming 
orders for delivery to the armies in the field. At one period it was 

_ dificult to purchase woollen socks in any quantity ; and the great 
“number of German victories caused an extraordinary demand 

ee 
» 
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hat class of light woollen stuffs which are used 

alee flags. The oon reaped the advantage of the 

in prices caused by the demand for the consumption of 
army. The blockade of the Baltic ports gave Holland 

benefit of a large preportion of the North German trade for 

to Germany. Rotterdam came in for much of this transit trade, which 

would otherwise have passed direct to the blockaded ports; and the 

Rhenish shipping trade derived great benefit from the quantity of goods 

for transport. At Genoa there was a great demand for wheat, flour, and 

biscuit for France, and all the smaller industries were doing well. The 

vermicelli or pastemakers and the biscuit makers had a very profitable 

year. The British Consul at the French colony of Saigon (Cochin 
China) notes the withdrawal of the competition of the many German 

vessels in those ports. In all 452 vessels, aggregating 213,051 tons 
register, leaded at Saigon in 1870; and no less than 183 vessels of 

89,480 tons register were British, The Republic was proclaimed at 

Saigon on the 20th of October, and one of the first acts under the new 

regime was the expulsion of the German merchants. The consul men- 

tions that a very large business was done at Saigon last year in the 
staple article of rice, but the demand for China and Japan is too strong 
to allow of much satisfactory business with Europe. The trade is in 
the hands of Chinese. The system of credit at Singapore offers them 
tempting facilities, and goods bought there at three months’ credit are 
often bartered at Saigon at a loss for rice, which is at once sold for cash 
or shipped to China on speculation. The port of Saigon is now one of 
the first in the world for the supply of rice. 225,000 tons wore ex- 
ported in 1870, The principal traders are Chinese—energetic, enter- 
prising merchants—who owing to their great domestic economy almost 
dofy European competition. 

PRPS 

The yield of gold obtained from quartz im Victoria is now about equal 
to that from the alluvial workings, which in the earlier days of the gold- 
digging formed the only source from which gold was obtained. As only 
an intinitesimal portion of the quartz reefs of the colony is supposed to 
have been as yet discovered, it is maintained that the mining industry 
will be profitably followed for centuries, The mining registrars’ and 
surveyors’ reports estimate the quantity of gold raisecd in the second 
quarter of the year 1870 (exelusive of mining in scattered parts, froma 
which returns are not obtained), at 355,430 ozs, or 42,000 ozs more than 
in the previous quarter: 180,744 ozs from alluvial ground, being an 
increase of 7,000 ozs; and 174,686 ozs from the quartz reefs, an increase 
of 35,000 ozs. The total of the mining population at the end of the 
quarter stood at 57,429, of whom 27,084 Europeans and 14,487 Chinese 
were alluvial miners, and 15,760 Europeans and 114 Chinese were quartz 
miners. In Collmann and Tacchi’s mine at Sandhurst the quartz was 
raised from levels ranging from a depth of 210 ft to 720 ft; the yield per 
on was 20zs 8dwitsfrom490tons. The Albion Company’s shaftat Steiglitz 
is down 868 ft beneath the surface, and two auriferous reefs have been 
struck at this depth. There is considerable excitement in Ballarat East 
on the question of the right to mine under the town. Ballarat proper 
is now divided into the city of Ballarat and the borough of Ballarat 
East, and it appears that shafts have been recently sunk in tho borough, 
and good paving ground discovered. The owners of the soil, who have 
built upon it, naturally objectthat undermining their buildings will cause 
them to subside or fall. The miners appear determined to proceed with 
or without consent. Already it is stated that one or more houses have 
been bought in the borough, with the view of enabling miners to sink 
shafts in them unobserved, and then drive away from the bottom of the 
shafts to where the wash dirt is believed to lie. The Custom-house 
returns show an export of 984,130 ozs of Victorian gold in 1871 up to the 
end of July, being an increase of 138,737 ozs over the corresponding 
period of 1870. 

Of the 196,075 emigrants who went to the United States in 1870 
140,895 embarked at English ports, 16,682 at Scotch, and 88,318 at 
Irish—viz., from Liverpool, 137,321, of whom 16,587 were married men, 
19,888 married women, 49,318 single men, 17,458 single women, 12,557 
boys between the ages of 1 and 12, 10,760 girls between the same ages, 
3,668 male and 3,212 female infants, 2,404 males and 1,469 females not 
distinguished as to age; 65,807 wore English, 4,494 Scotch, 29,453 
Irish, 33,694 foreigners, and 3,873 not distinguished. From London, 
3,574 embarked, of whom 487 were married men, 561 married women, 
1,288 single men, 366 single women, 345 boys between the ages of 1 and 
12, 373 girls between the same ages, 69 male and 77 female infants, and 
eight males not distinguished as to age; 3,109 were English, 30 Scotch, 
234 Irish, 193 foreigners, and eight not distinguished. From Glasgow, 
16,862 embarked, of whom 1,057 were married men, 1,055 married 
women, 6,607 single men, 3,675 single women, 1,831 boys between the 
ages of 1 and 12, 1,647 girls between the same ages, 594 male and 396 
female infants; 11 were English, 12,114 Scotch, 406 Irish, 4,330 
foreigners, and one not distinguished. From Cork, 30,227 embarked, of 
whom 1.458 were married men, 2,312 married women, 12,610 single 
men, 9,727 single women, 1,550 boys between the ages of 1 and 12, 
1,507 girls between the same ages, 348 male and 273 female infants, 
326 males and 116 females not distinguished as to age; 8 were English, 
2 Scotch, 29,759 Irish, 18 foreigners, and 440 not distinguished. From 
Londonderry, 8,091 embarked, of whom 346 were married men, 367 
married women, 3,289 single men, 2,918 single women, 452 boys between 
the ages of 1 and 12, 475 girls between the same ages, 118 male and 
121 female infants, and 4 male and 1 female not distinguished as to 
age ; 8,039 were Irish, 46 foreigners, and 6 not distinguished. Of the 
196,075 emigrants, 19,935 were married men, 24,183 married women, 
73,112 single men, 34,144 single women, 16,735 boys between the ages 
of 1 and 12, 24,762 girls between the same ages, 4,797 male and 4,079 
female infants, 2,742 males and 1,586 females not distinguished as to 
age; 68,935 were English, 16,640 Scotch, 67,891 Irish, 38,281 
foreigners, and 4,328 not distinguished. 
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