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THE REDUCTION IN THE BANK RATE OF 
DISCOUNT. 

{me English money market has lately been called “ the 
“langhing-stock of the civilised world,” but it really is a very 

and efficient machinery. The rise in the rate of in- 
terest. does its work soon and does it well. On April 1, when 
the rate was first raised from 3 per cent.— 

Being an increase of 
People say that so small sums ought not to matter one 

Way or the other. Nor would they if we kept a larger stock 
@ bullion or bank reserve on which to operate. In France 
‘Sey keep a much larger comparative hoard, and therefore 
mind larger changes, whether of increase or diminution, 
Mmch less than we do. But in England we do not 
SS ; 
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go to this constant expense: whether for good or for evil, 
we always run our reserve down to the lowest sum 
we can work with. And therefore we have to look 
very carefully to the outgoing of small sums. There 
is great danger in England of a “cheap money” school, which 
wants neither to keep the reserve France does nor to change 
as in England we now do. The “ borrowing” class is always 
tne largest, and all its instincts incline it to resist a high 
value of money. But one thing is certain—an immense credit 
system like ours, where such vast sums are payable on demand, 
must be supported by actual cash, and if we will not keep 
more than we now do, we must raise the rate of diseount the 
moment there is any reduction in the reserve, and should be | 
very glad to have found a remedy which a long and consistent 
experience proves to act both so quickly and so effectually. 

THE REVISAL OF THE IRISH CHURCH BILL BY 
THE LORDS. 

TH unexpectedly large majority by which the Irish Chureh 
Bill passed the second reading in the House of Lords is every 
way gratifying, Any majority would kave sufficed to avert 
or postpone the collision which appeared imminent between 
the two Houses of Parliament, but the large majority does 
more. It isso much the stronger a precedent for the final 
and formal acceptance by the peers of the maxim—that 
there is no appeal from a newly-elected House of Commons. 
This was the express ground upon which the peers acted who 
came up from the country to neutralise the rash counsels of 
Lord Cairns and Lord Derby ; and it was the reason strongly 
urged by the natural leaders of the Conservative party. The 
idea that the House of Commons might not fairly represent 
the country, which was the last straw clung to by the resisting 
peers, was not even considered by the majority. The House 
of Commons was taken to be the authorised interpreter of the | 
national will, and short of a manifest revolution of sentiment | 
between the elections and the present time, there was no| 
course open to the Lords but to accept the interpretation. 
The maxim has now come to be a regular part of constitu~ 
tional practice, and the incidents of the debate will render 
more difficult than ever any future attempt at revolt like that 
of the largest section of the Conservative peers last week. 

But the debate over, the unfitness of the Lords as a revising 
chamber, where it does not really agree with the House of 
Commons which it yields to, comes more prominently into 
view. It is possible that with the good sense which led them 
to vote for the second reading of the Bill, the peers will 
shrink from any serious alteration, knowing as they 
must do the impossibility of securing any important end 
which they care about themselves. ut this would 
amount to a confession of the unfitness of which they are 
accused, rather than show their ability to handle and discuss 
in detail the Bill which is before them. The hostile spirit 
with which any real criticism and revisal will be undertaken 
is already manifest, Earl Grey — by attacking the 
preamble which is the key-note of the Bill, proposing 
to leave out the words by which the application of 
the surplus from disendowment “to the maintenance of any 
“ church or clergy or other ministry,” or “ for the teaching of 
“ religion ” is prohibited, and by which it is declared to be 
restricted to certain purposes for the benefit of the poor. 
Earl Russell follows by proposing an amendment, which will 
have the effect of a partial endowment of the Roman Oatholie 
and other religious bodies, by giving them parsonages and 
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ebe lands, so as to allow of the retention of that sort of 
operty by the disestablished Irish Church. And these 
e only the beginning of a whole string of proposed 
erations in the same sense, which it is fair to admit 

» not come from the most obstinate or unenlightened 
ction of the House, which would have thrown out the Bill 
it could. But they show the more clearly the unfitness of 
© Lords for the task, just because they are conceived 
‘+ so much in a spirit opposed to that of the 
antry as altogether apart from it It is not merely the 
votion of the Lords to the Irish Church which has to be 
red, but the willingness of a large number of them to 
»pt a church policy in Ireland which has much authority in 
favour, but is not the policy which the country has voted 

The Bill in short is about to be overhauled by a chamber 
which it has almost no real friends, and where its enemies 

» divided between keeping things as they are and altering 
-m in a totally different way from that which is proposed. 

It would be the least of two evils if the Lords should adopt 
e course we have suggested as possible—that of abstinence 
mo revisal in regard to the most important details. It is 

«. @ good thing that the details should pass without effective 
icism and discussion, such as the House of Lords might give 
them; bat better that than discussion and criticism in the 
irit of the Lords. «It is not probable however that criticism 
ald discover many weak points, Mr Gladstone being the 
mer of the Bill and as little likely to forget bringing every 
ail into harmony as in a Budget speech ; and this would 
a good reason for the country taking the Bill on trust in 

+ special circumstances of the case when no effective criti- 
m is possible, One has only to recollect the main features of 
+ scheme to perceive how little chance there is for any consis- 
it amendment. The Bill is an intricate but almost perfect 
'uction from the general principles that there must be 
aplete disestablishment and complete disendowment. The 
d of both is to have religious equality in Ireland; but both 
nciples were affirmed as the only means to that end which 
2 country could agree upon, and to infringe upon them 
uld be to make the Bill different from what the country 
s expected, To endow or re-endow any of the Irish 
urches directly—and not indirectly as the only way of 
npensating life-interests—would be strictly a breach of 
th witb the consiituencies. Yet if this beso, almost the only 
wible amendment which has been talked of appears to be 
idemned. It seems to be thought that the hardships of 
king the disestablished Church pay for its parsonages and 
bes may be averted by using the surplus to endow the 
er churches with the same possessions—if they will 
ve them. This may be the more statesmanlike course, but 
is certainly not what the non-conformists and anti-Papists, 
all sorts, who were willing enough to vote religious equality 
ough disendowment, but not otherwise, understood. It is 
t what the Roman Catholics of Ireland themselves contem- 
ited. Perhaps out of very weariness the House of 
mmons majority may assent to this deviation from the prin- 
le of the measure, and there are good practical reasons 

c it; but it is nevertheless a plain deviation, and one 
aich might have damaged the Government had they played 
th it at an earlier stage. To concede anything more would 
‘obably be fatal even yet, and the peers we believe will not 
» far till they discover that they might as well have thrown 
it the Bill on the second reading, as introduce some of the 
aendments they dream of. 

THE SPANISH REGENOY. 
£RS8ONS who are interested in constitution making, that is 
| persons who care about politics as a science, should watch 
refully over the present course of affairs in Spain. Spanish 
liticians are trying a very remarkable experiment under 
reumstances which will make the result singularly instructive 
' the world. There is no doubt, we imagine, in anyone’s mind 
1at the idea of Government which at this moment makes 
,st progress in Europe is the Republican ; that it is towards 
ae concentration of all authority in the hands of a represen- 
ve body that events tend ; that such concentration is the good 
t which the hopeful sigh, the evil which the cautious most 
ixiously fear. The conflict raging in most European coun- 

| ries turns around that central idea, most of the attacks made 
ing to secure that, and most of the resistance offered being 
stigated by fear ofthat. Hitherto the best bulwark against 

_ 
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Republicanism has been supposed to be hereditary monarchy - 
but Conservative politicians, conscious of the danger of relying 
on one scheme only, would very gladly discover another, 
only they could believe that any other would work subject tg 
their conditions. Well, the Spaniards have not only discoversg 
but are actually trying another, namely, an elective congtity. 
tional monarchy, without term fixed.. Marshal Serrano, the 
Regent of Spain, is King of Spain subject to these di 
that his son will not succeed him, that he may be 
superseded by an hereditary king should the nation wish for! 
one, and that he is possibly liable under certain circumstanegs | 
to dismissal. We say possibly liable, because, as we unden | 
stand the arrangement, although Marshal Serrano is elected | 
to serve until a king shall be chosen, and he himself refers jg! 
that event as the termination of his rule, still the Cortes hay 

not surrendered their ultimate sovereignty, which indeed wy 
asserted during the ceremonial of taking the oath, the Preg. 
dent remaining seated by the side of the Regent in onderig| 
indicate the claim of the body he represented. A Regent of this} 
kind is clearly a King made by the nation, and if he 
if he reigns that is without governing, yet so firmly that Re 
publicanism dies away, then it will be-clear that elective (om | 
stitutional Monarchy, hitherto considered impossible, is not | 
only possible, but possible under unfavourable conditions | 
Nations can make a Queen Bee—quite a new idea in politics, 
Hitherto it has been thought that while it was quite posibl 
to elect a Sovereign from among subjects, a King who in- | 
tended to rule, it was not possible to choose from the crowd §} 
mere Monarch, a constitutional King who would be content 
with position instead of power, nor if he were chosen would 
he obtain sufficient respect.. No subject visible enough to he | 
respected by the people would it was thought content himself | 
with the work of representation, because to be so visible he} 
must have had great qualities, and constitutional politicians 
were therefore driven to select a nominee from among the 
limited caste which, whether or not it possesses great alii | 
is always exceptionally respected from its birth. It is only in} 
default of a King belonging to the old families that Spanish} 
politicians have hit as it were by accident upon the devise} 
of elective monarchy. 

The special circumstances of Spain apart, we do not se 
why such an experiment should be foredoomed to failure, 
There ure only two serious difficulties in the way, and neither 
of them appear to be insuperable. It is very difficult of} 
course in any country to find a man likely to be elected who| 
being elected would not try to govern as well as reign, who | 
could so absolutely suppress his own interest in politics as to) 
cease from the day of his elevation to be a partisan. Butthe} 
main part of the difficulty arises only from a natural misdiree} 
tion of the search. People about to choose a King naturally} 
look about for a man with the qualities of a great ruler or} 
great politician, whereas they should look, if they want 8} 
limited monarchy, for a man with the qualities of a ge 
Judge, should seek not fora Mr Gladstone or a Lord 
bury who would impress their personal genius on the Govert- 
ment, but for a Lord Hatherley, who would be content to | 
arbitrate between the ideas of other and stronger men. With 
this direction to the quest, we do not see why it shouldbe 
more difficult in any country to find a King than any other) 
great Magistrate, or why he should be more tempted to 
exceed his functions than such a Magistrate is, or even Waj} 
he should strive to transmit his authority to his son. Judge) 
do not so strive, yet theirs are life appointments. Nor dow 
think, supposing the right man selected, that there would 
any failure of respect for his office. No such failure is 
anywhere for the office of Judge, and the King thus 
selected would be tae supreme Judge. Some portion di 
the exaggerated respect, the semi-religious reverence 
the kingship, might disappear; but in most countries dj 
Europe this has already disappeared, and President 
have had no difficulty in maintaining a sufficient 2 
of that useful reverence which enables great magistratel 
to exercise their functions without a perpetual resort to 
force. Our impression is that a King thus elected for life 
would be quite sufficiently respected,—though it anight 
some countries be necessary to protect him from criticism 
law, as English Sovereigns are protected by custom, 
the strain on the constitution would only be felt in the ¢ 
of a vacancy. No doubt the contest would then be DIM) 
but if confined as in Spain to the Parliament it need not 
long, and the position itself is less and not more impé 
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than that of President of the Union. If constitutional mo- 
garehy is on the whole the desire of the people of Spain, 
there seems nO sound reason to doubt that it may be as 

an institution under Marshal Serrano as under a 
Bourbon, or a member of the house of Savoy, or to fear lest 
— should grow stronger under him than under 

Whether the experiment will succeed in a country situated 
us Spain is situated, is a different affair. The Regent has 

in his favour a very sound title—a Parliamentary 
dection, that is, decidedly approved by the electors—great 

ity with the army, and the dread which all property 
entertain of trying the alternative of a Republic. He 

has, too, a character which alike in its merits and its defects, 
is external showiness and internal want of energy—a want 

it would seem, to a failure of ambition—is well suited 
tothe throne of a constitutional State. These are serious 
sivantages, but there are some serious drawbacks also. 
Republicanism is no doubt spreading fast in Spain, where cir- 
gumstances incline the people to a federalism no monarchy 
cn tolerate. This Republican party may be said to be in 
posession of all the great cities, and has repeatedly shown its 

to resort to violence. Then the administration 
can hardly be said to be in working order while the head of 
the Cabinet is a general whom neither the Regent nor the 
Cortes is able to remove, who for the time at least is virtual 

of the Palace, instead of the constitutional head of the 
department. And finally, there is reason to fear that 

the difficulties which impede any government in Spain 
are beyond cure by such men as those who make 
w the administration. The Treasury, for instance, 
is insolvent, and there is no evidence of any power 
aywhere to relieve it fromits difficulties—difficulties which, if 
not relieved, must end in a temporary anarchy, that will be 
carried to the discredit of the Regency. The revolt in Cuba 
again will, in all probability, cost Spain her colony, and that 
also will be laid to the charge of the revolution. And above 
and before all there is that strange laxness in the administra- 
tion of Spain, in the collection of taxes, in the distribution of 
justice, in the management of material improvements, which 
seems to indicate that the country does not require a consti- 
tational monarchy at all, but an energetic enlightened tyrant 
who would restore tone to the body politic, who would 
compel officials to do that which they agree to do, and would 
see that the laws, good or bad, should at least be obeyed as 
laws, and not obeyed or disobeyed almost at pleasure. If the 
new Regent can surmount these difficulties, conciliate the 
Qhurch, keep the army faithful, and restore some sort of 

ity to agriculture, elective constitutional monarchy 
will have gained a triumph which will restore it to a place 
long since lost among the possible systems of Government in 

THE ASSESSED RATES BILL. 
Tam compound householder has become a term of terror to so 
many readers that an atmosphere of quite imaginary obscu- 
nity is now supposed to envelope the question of his grievances 
and of the rival remedies proposed by the Government and by 
Mr Vernon Harcourt (who has constituted himself the com- 
pounder’s special advocate and friend) for his relief. His 
gmevance itself is very intelligible indeed. In consequence 
of Mr Disraeli’s fancy principle of making the concession of a 
right contingent on the discharge of a duty, wherever landlords 
Previously compounded for the rates of their cottage property 
under the Small Tenement (or other local) Acts, (i.., paid 
those rates themselves with a deduction for their trouble and 
the risk they ran in paying for cottages whose rents they 
| Might have failed to obtain) the tenants, as they were not 
tated for the relief of the poor and did not pay their rates 

ves, would have been excluded from the franchise. 
remedy this, Mr Hodgkinson proposed in 1867 to abolish 

Practice of compounding altogether in parliamentary 
-—i.¢., to abolish one of the greatest and most 

. @ economies ever introduced into the municipal 
tating system in order to gratify Mr Disraeli’s sentimental 
desire to connect the exercise of the new right with the 

of the old duty. And so strenuously did the 
an ut of the day insist on the only vestige of principle 

their Bill, that this was actually done. Of course the result 
im many great parliamentary boroughs many thousand 
de ee a 
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householders who had been accustomed to pay a weekly rent 
calculated to include the rate,—a practice which, as they are 
paid weekly wages, was in the highest degree convenient to 
them,—became personally liable for the quarter’s rates—i.e¢., 
for sums which could on an average hardly exceed a fortnight’s 
rent, but might very well appreach that amount, and this in 
addition to their rent, which had probably very seldom been 
proportionately diminished. Mr Vernon Harcourt gave a very 
simple illustration of this grievance on Monday night. 
“ had an intelligent artizan working the other day at his house 
“ who told him that he earned 23s a-week, paid 9s a-week for 
“ rent, which covered his rates till two years ago; but since 
“that time the landlord had told him that he (the tenant) 
“ must either pay the rates himself, or he (the landlord) would 
“ charge sixpence a-week extra. The tenant said that prac- 
“ tically he had no option; he was obliged to pay the six- 
‘ pence a-week extra,—if it had been double he would have 
“paid it, for a working man must make all his pay- 
“ ments when he received his wages; 1/ 6s per annum was 
“ therefore the measure of the fine on this man which the 
“ operation of the enfranchising Act of 1867 had imposed.” 
Nor was it always that the landlord came to such a con- 
venient agreement with his tenants to act as their agent in 
paying the rates at so moderate a compromise. “Rents,” 
said Mr Harcourt quite correctly, “‘ were hardly anywhere re- 
“ duced. Three and six months’ rates were in thousands and 
“ ten thousands of cases demanded which working men were 
“ not in a position to pay. Distress warrants were issued and 
“ men were made parochial, or more correctly speaking, poli- 
“ tical bankrupts by the operation of the Reform Act of 1867.” 
This then was the grievance—that by abolishing the econo- 
mical and natural mode by which the parish collected the 
rates of cottage property through the landlord and allowed 
him a percentage for his risk and trouble, the landlord, if he 
continued the practice at all, had to make a special contract 
with cach individual tenant by which he was authorised to act 
as that tenant’s agent, but was paid for the agency by the 
tenant instead of by the parish—an arrangement which im- 
posed a pecuniary fine on the tenant—while worse still, in 
many cases he did not continue the practice at all, but threw 
all responsibility for the rates on to his tenants, an arrange- 
ment which rendered men receiving weekly wages liable to be 
suddenly asked for sums equivalent to from a fortnight’s to a 
month’s rent (according as the rates were collected quar- 
terly or half-yearly), on pain of losing the franchise if they 
did not pay them in good time. 

When the present Government acceded to office they pro- 
mised to remedy the economical grievance at once, the 
Queen’s speech itself calling attention to it, but calling 
attention to it only in its economical aspect, and wisely 

“ He ; 

waiving any intention to provoke a new controversy on the | 
political basis of the last Reform Bill at a time when so 
much other matter for irritating discussion was before Par- 
liament. To have passed a new Reform Act substituting 
Mr Gladstone’s basis of the rent roll for Mr Disraeli’s basis of 
rate-paying, would have looked very much like the mere 
arrogance of new power. Though we, with most other prac- 
tical politicians, feel no sort of respect for Mr Disraeli’s 
sentimental preference of the rate book to the rent roll, we do 
not think it would have been in good taste to seize the 
first moment of Liberal Government to substitute for the basis | 
of the Conservative Refo-m Act, which had been accepted by | 
the country, the basis« .1¢ Liberal Reform Bill which pre- 
ceded it, and had suffereu parliamentary defeat on this very 
point. The Government did wisely in attempting to deal only 
with the economical grievance. They have left rate-paying as 
the general basis of the franchise, but they have applied a 
remedy to the economic grievance by restoring the power of 
the landlord to compound with the overseers as before, and 
even enabling the vestry to compel him to be rated for cottage 
property under a certain value, if it so chooses, the over- 
seers making him an allowance at the same time by way of 
compensation. If, in addition to being rated for each cottage 
separately, he likes to agree with the overseers to pay the rates 
in the lump for the whole of his cottage property, thus of 
course running a certain risk as to unlet houses, he will be 
allowed an additional percentage for so doing. Besides this 
provision, which is of the essence of the economical remedy 
provided, the Government Bill provides that in cases where 
the vestry has not imposed this arrangement on the land- 
lord, and where the landlord has not voluntarily agreed with 

: 
| 
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the overseers to become liable for the rates on his cottages, 
every tenant, whose term of tenancy is not more than three 
months, may deduct the amount of his rates from the rent due 
to the owner, and in this way a powerful inducement is applied 
to the landlord to enter into the compounding arrangement. 
For if he does not he will either have to raise his rents all 
round,—a very unpopular measure likely to depreciate the 
value of his property ; or he will have all the trouble of in- 
numerable individual transactions with his tenants without 
any of the advantages of the allowance. In fact, the ten- 
dency of the first clause of the Government Bill is to put into 
the hands of the householders in towns which have never as 
yet adopted the compounding principle, a very strong leverage 
indeed, by which they may, if they choose it, compel their 
landlords to compound for the future. Such is the Govern- 
ment remedy for the economical grievance. It gives the vestry 
of any parish power to rate the owner compulsorily for all 
tenements not above 20/ in London, and not above 8/ in the 
country; and it enables him to compound on reasonable 
terms for all such tenements; it further enables the landlord 
of all tenements of this inferior kind to compound with the 
overseers for tke rates of his cottages for a year or upwards if he 
will, even when thevestry have not rated him compulsorily; and 
it puts a powerful engine into the hands of small householders 
in places where compounding has not hitherto been in fashion, 
which will have the effect of extending the practice of this 
economical custom. For these provisions (or rather for two 
of these provisions, for the first and most important of them 
was introduced after the debate in committee, and under the 
pressure of his speech) Mr Vernon Harcourt proposed to sub- 
stitute one open to many objections. He would have had the 
owner of all houses let for three months or under, rated at 
once, without allowing the owner any deduction except for 
houses vacant during a part or the whole of the period. The 
first objection to this was that the terms for which houses 
are let are not (like the rentals) known to the authorities ; 
that while it exposed the landlords to considerable risk for rates 
in respect of houses whose rents had not been paid, it gave them 
no allowance as equivalent, and further that if Mr Harcourt 
had conceded an allowance, it offered a strong inducement to 

landlords of a better class of houses to reduce the terms of 
tenancy to three months, in order to net the allowance. 
More important than any of these objections, there are still a 
great many boroughs in which the houscholders and landlords 
both prefer at present to let the householder be rated and 
pay the rates himself, and it is clearly undesirable to do 
away violently with municipal practices welcome to so many 
boroughs, and to force an economy on them against their will. 
The Government, in giving the vestry (which is elected by the 
rate-payers) power to adopt the rating of the owners if it chooses, 
and in providing the householders with a strong lever for 
compelling the landlord to compound, if they wish it, have 
done at least as much as is desirable in the way of economical 
propagandism, There was every reason we think to prefer 
the scheme of the Government to that of Mr Harcourt. 

And the same must be said of the political side of the 
question. The Government propose to let payment of rates 
by the landlord be regarded as in every respect equivalent to 
payment of rates by the householder; but in case the iand- 
lord does not pay them in time, the householder is to have at 
least five weeks’ notice before the time at which the political 
register is made up, and is to be empowered to pay them 
himself, and deduct the amount owing from the rent. Now 
as even six months’ rates can hardly ever amount to a 
months’ rental, this puts a very effectual remedy into the 
householder’s hands for his landlord’s default without any 
pecuniary loss to himself. Mr Harcourt proposed simply to 
give the householder every political and municipal privilege 
which he would have had in case he had been liable to and 
had paid the rates himself, in all cases in which the landlord 
had agreed to pay the rates, whether in fact he had so paid the 
rates or not. The objection to this is simply the objection we 
pointed out at the beginning of the article. It abolishes for 
this class of houses the rate-paying franchise altogether. This 
was not necessary to the remedy of the economical grievance, 
and it would have been in bad taste to challenge the very 
principle of so recent an Act as the Reform Act, simply be- 
cause it had been passed by Conservatives, if any less tren- 
chant remedy were open to the Government. A less trenchant 
remedy fully meeting the economical difficulty was open to 
the Government, and we think Mr Goschen was wise in adopt- 

_——— 
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ing it, and electing not to throw down so soon the glove te! 
the whole Conservative party for a very grave error of } 
ment no doubt, but still one which had been go 
doned by the Liberals and adopted by the country, 

]S]==___=__== H 

THE COMPARATIVE SAFETY OF STEAMERS AND 
SAILING SHIPS. 

Tue figures given by the Statistical Committee of Lloyds’ 
in their annnal publication as to wrecks and casmaltiag | 
throw light upon a good many questions of interest tg | 
underwriters. Among other things we notice that the retumy : 
are made out so as to show the casualties of sailing 
and steamers separately. In fact, if it were possible to do to, 
it would be worth while establishing the comparative safety 
of the two classes of ships; and to a certain extent the 
tables furnish us with the means, Assuming that al | 
may not include every casualty they yet show with g 
mate accuracy the mutual proportions of casualties in the ty 
classes, we might hope to know something of their comparatiy| 
safety by comparing these figures with the comparative Propor. 
tions of the whole sailing and steam marine of the word 
It is not very easy doing so however. It would be very diff. 
cult to say what is the composition or total amount of th 
mercantile marine of the world. The best figures We can get, 
except as to England and the colonies, for which the Trad 
and Navigation Tables are very complete, are to be found 
in one of the summaries of the Statistical Tables to 
foreign countries published by the Board of Trade, where thar 
is a table professing to give the total mercantile to 
belonging to each country, and the number and to of 
sailing and steam vessels respectively. This table is defee 
tive, because in one important instance—the United Stater.| 
as well as in one or two minor cases, it omits to state the) 
respective numbers of sailing and steam vessels, Pro 
however, the proportions so far as given represent with 
cient accuracy the whole trade of the world. 

We find then first with regard to casualties from the retum 
before us, that they happen in the following proportions ® 
steam and sailing vessels :— 

' | 
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Total casualties in 1868 

9,324 Do to ships 
1,014 Do to steamers.......cc.csccessesseces 

Average of total casualties in 1866 
and 1867 12,111 

Do to ships 90.9 
Do to steamers 1,094 ' 91 

That is to say, of the casualties which occur about nine-tenils 
happen to sailing ships and one-tenth to steamers. Ith 
proportion of sailing ships and steamers afloat the samel 
The figures we obtain are as follows :-— 

Sailing vessels of United Kingdom and tion Pay 
British Possessions at Dec. $1, 1867... Cent. 

Do of enumerated foreign countries to , 
latest date obtainable (excluding U-S.) 

84,654 
Steamers of United Kingdom, &c., as above 

Do of foreign countries do 
, 4,333 4» 

Total shipping .........::ccccsscsseeee 88,997 os 1 
That is, the steamers are to sailing ships nearly as 1 to 20. } 
have seen however that they suffer one-tenth of the casual 
which would be very nearly double their proportion if 
dents only happened in exact proportion to their number 
In other words a steamer, judging in this superficial way, 
only one-half as safe as a sailing ship. The dispropori@y) 
would perhaps be diminished if we could give the nm 
for the American navy, which would probably come neareta™ 
English proportion of steamers to ships (nearly 1 to 10) 
any other foreign nation ; but it could not redress the bat 
sufficiently to prevent the accidents to steamers appearing 
greater in proportion to their numbers than the 
sailing ships. : 

But such a comparison after all can only carry us#* 
way. What has to be considered is the more active 
steamers, 
of time, and what is more to the purpose are more upon 

coasts and in danger of collisions than sailing ships 
would not be fair to reckon that they are exposed to Gangie 
in exact proportion to the work they do, for a sailing ™ 
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| steamer ; t a deal ought certainly to be allowed for 

: Solas weaitions of their existence. It may be 

Somible to give some notion of the remarkable difference 
nm their numbers and the work they perform. We have 

| sen that the steamers of the mercantile marine of the world 

lag ably only 5 per cent. or ‘th of the whole; but 

ie look at the trade of the United Kingdom we find 

I thst their entries and clearances amount to a fourth, The 
| figures lish shipping for 1867 are as follows :— 

os ; Tioeet TRADE. 

P ~~ 

> 

Ss 

——— 

117,287 
Total entries and clearances of steamers 29,789 

seeeeeerererese 

brbiiee_& Cee eee eee eee res eeeneereeereeseees 

| Coastina TRADE. 

| 285,862 
? Total entries and clearances of steamers 68,558 

Reckoning in this way that steamers are four times more ac- 
| tive, it would appear that although only th of the ship- 
: ing of the world they should bear jth or 20 per cent. of 

&. 

ies, so that if they only bear 10 per cent. they are 
proportionately twice as safe as sailing ships. It may be 
| ged however that the trade of the United Kingdom does 
sot exhibit a fair proportion for all the world—the proportion 

| of staamers belonging to England being above the average. 
It that the proportion at 31st December, 1867, was 

| as follows :-— 

ebit bets 

seeeceseeeeeceesceseeesesse A RyUTE = serseeeee 

eeeeeeeee Fiies 
27,918 100 

That is to say the trade of the United Kingdom, instead of 
being carried on by shipping of which 5 per cent. only are 
steamers, is carried on by shipping of which 11 per cent. is of 
that character. In this way, as the entries and clearances of 
steamers are about 25 per cent of the total, it would appear 
that they only do double the work of sailing ships, or are 
twice as much as exposed. In that case, as double the accidents 
happen to them in proportion to their numbers compared with 
what happen to sailing ships, the one class of ship will neither 
be worse nor better than the other. A steamer, in short, is 
about as safe as a sailing ship, andno more. There is no reason 
however to suppose that although the shipping registered 

i || 2s English contains a larger percentage of steamers than any 
i || other in the world, the trade of the country is more served 

by steamers than any other trade—-at least not in the propor- 
tion here indicated. The first conclusion would therefore 
stand—that steamers to some extent are safer than sailing eT Eh abet fed 

909 || ships, 
a | Perhaps as good a way of testing the matter as any other 
ne-tenti || would be to look at the shipping and casualties in a particular 
. Inthe |)trade—where the voyages to be compared were the same, 
e same! | though steamers of course would have all the advantage of 

being a less time at sea on each voyage. We find then from 
eri || tte geographical sections of the present tables that in the 

i iat ff || trade between Europe and the United States there were the 
following casualties in 1868—meaning by Europe the coast 
between Bordeaux and Hamburg, inclusive of the United 

ee Average of Two 
1868. Previous Years. 

Sailing ships— Voyage to U.S......0+...0000 BE: cepsncese 234 
10 a United States cocccecccececccccenceses TIS. auvevcese 169 

o 20. Wii MG ccitcal 408 
caASuaitl a a 

mn if noch Steamers—Voyage to United States........ FS ccveponse 32 
number) From United States ......s.ssssseesssees 28 ssseee _% 
al way, Bi) Mlle igesnetin 58 
noporill) Stated roughly, the casualties of the steamers are about one- 
> D eighth the casualties of sailing ships. But the voyages of 
nearet Sa) steamers must be considerably more than one-eighth the 
10) 888) number of the total voyages. In 1867 the arrivals and de- 
1@ DalallNy Pattures.and the proportion of steamers from England alone 
earing "E) were— 
cidents Steamers 

Toial. Only. 
ei iisuticninn Suaapeasamiaboeness TD cvccccses 898 
cocesccenccscenscopocsascesicecccene! YOR cccusoren S44 

DEF cncccesee 842 
thai steamers are in the proportion of about 28 per cent. 
have not figures so late for the shipping of other Euro- 

to dange, ey 
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as sailing ships the total (720) which we obtain for 1865 and 
adding it to the above total (2,947), we would obtain 3,667 as 
the total figure for voyages between Europe and the United 
States, of which the proportion of steamers would be 842. 
That is—the voyages of steamers are nearly 25 per cent. or 
one-fourth of the whole. Their casualties however are only 
one-eighth, which makes the safety of steamers, voyage for 
voyage, nearly double that of sailing mee 

The comparison does not stop here. It remains to compare 
the kind of accidents which happen to each class of ships— 
that is, which ships sustain most damage from the same number 
of casualties. Here again steamers have the advantage. Not 
only are they twice as secure against casualties of all sorts, 
but the casualties which do happen to them are not so fatal. 
The percentages are :— 

1 6a, Average of 1866-67. 
Results to Ship. Ship. Steamer. Ship. Steamer. 

Total loge .....0scccsesconee 21, Ws ebibwe 23.09 ... 12.04 
Constructive loss BE ce 3.04 73 
Great damage......... 14.62. ....5. 16.05 ... 13.05 
Minor damage \ ee 12 ... 26.87 
Raised after sinking ...... 13 EE soutien 33 82 
Not damaged or results 

UNENOWN.......cesseeeeeee 2.27 49.23... 22,36 46.99 
Results to Cargo as far as 

ed, 
BIT TIED ccsecicccnnscsschees 915 . OT des 14.02 4.1 
RO BG oii coc cssteeicectsace 6.08 . BAPE ecssce 6.03 3.92 
RIOR WOB ies. cies cco case cins .29 sAOhS eedow 57 46 
Forwarded .......0..0ssss00s 02 we 51 55 
MUORREE cncronsccevetssscegts .22 eee 12 09 
SUMENNIE. cintranasionsexeendee eee Oe. : 10000 1.02 1.09 
Otherwise damaged ...... 96 BSR. cette 1.88 2.87 
In almost all cases, the loss by steamer is less—the instances 
of total loss both as to ship and cargo being very con- 
siderably less. Perhaps the nature of the accident has some- 

{ thing to do with the result. Steamers suffer twice as much 
in proportion from collisions as sailing ships, which are more 
exposed to other casualties of the sea; and many collisions 
are probably noted which come to little. Whatever may be 
the case, the fact seems certain that a casualty to a steamer 
is not usually so grave as a casualty to a sailing ship. 

Of course these results are only approximations, and will 
be but the roughest guide in practice. The general facts 
are likely to be less important to underwriters than their 
private knowledge of the shipowners with whom they deal, 
and the reputation of their ships. Such as they are, however, 
it might be desirable if those who have charge of these statis- 
ties would supplement them with the information we have 
endeavoured to give. It would be most useful especially to 
obtain information of the number of voyages, whether of 
steamers or sailing ships, with which the number of casualties 
has to be compared ; and thus a better notion could be formed 
of the respective merits of each class of ship. With regard 
to steamers, we should add, it is rather astonishing that they 
are not even safer than they are, voyage for voyage, in com- 
parison with sailing ships. Regularity and speed, and more 
frequent opportunities for repairs, should contribute in- 
definitely to the diminution of the risk; and to be only twice 
as safe is nothing. The inference is that the natural advan- 
tages of steamers are not made the most of, and that many 
are sent to sea insufficiently equipped. It would not be a bad 
plan in future to distinguish the various lines of steamers, 
classing them according to the proportion of accidents to the 
voyages made during-a series of years. 

BUSINESS NOTES. 
The danger of a miscarriage in the trial of Overend, 

Gurney, ahd Oo., is now very imminent. On Tuesday last, 
the Lord Chief Justice, on the application of Mr Gordon, one 
of the defendants, appointed next Friday for the trial, and it 
is stated that the prosecution is unready. Dr. Thom has applied 
to the Treasury for a direction to the law officers of the Crown 
to undertake the prosecution, but the application has 
been refused. The Lord Chief Justice again has intimated to 
Dr. Thom that it is contrary to the practice of the Oourt to 
allow a prosecutor to appear except by counsel; but Dr. 
Thom, it is said, has engaged no counsel, and will persist in 
appearing himself. We must say that the Treasury has acted 
contrary to the public interest in declining to prosecute, but 

not to have begun such a prosecution without being prepared 
: it to the end, and the yonpeall to: cantiant the 

Dr. Thom is perhaps not wholly free from blame. He ought. 
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trial in person, even if it had been permissible, was not a 
sufficient fulfilment of the duty he had assumed. There can 
hardly be sufficient time now to instruct counsel, even if all 
the best counsel available are not by this time retained for the 
defence, so that a break-down appears inevitable. The illus- 
tration of the necessity for a public prosecutor is complete. 

Mr Bright’s reply last week to the member for Coventry's 
motion for an inquiry into the French treaty contained an in- 
teresting statement as to the condition of the silk trade during 
the last few years. The cause of the complaint of our silk 
manufacturers resembles very closely that of the cotton and 
woollen manufacturers of France, subjected to English compe- 
tition. All the trades have suffered by the loss of the Ameri- 
can market, and the weaker manufacture in each case suffers 
not only from the principal loss, but from the inundation of 
goods from the stronger manufacturing country in search of a 
market. In regard to silk this is shown by the fact that the 
French have sent here 3,000,000/ more per annum of silk 
manufactures since the conclusion of the treaty than before ; 
but they have sent 3,000,000/ less to America, while their 
total export has not increased—the total between 1854 and 
1860 being 16,500,000/, and between 1861 and 1868, 
15,968,000/. These facts sufficiently prove a great dis- 
turbance of the silk trade, as well as of the principal clothing 
trades of the world, in consequence of the American war; and 
the silk protectionists in this country have as little cause to 
complain of the treaty as the cotton and woollen protectionists 
in France. 

The New York Commercial Chronicle now publishes the 
details of the resources and liabilities of the National Banks 
of the United States, which supplement the returns as to the 
reserve to which we have als drawn attention. They 
throw some light on the question as to whether the position 
of the banks indicates the existence of any dangerous infla- 
tion. Taking the New York banks, which are the most 
important for comparison, we find that, as compared with last 
year, there is really no material change. The principal points 
of comparison are the following :— 

1868, 
April. 

$ 
394,462,000... 

154,399,000 ... 

1869. 
April. 

426,107,000 

162,693,000 

Total resources and liabilities 

Loans and discounts 
Bonds to secure circulation 
Checks and other cash items 
Speci 
Lega 
Compound interest notes and three per 

cent. certificates $1,200,000 

73,882,000 
$4,558,000 National bank notes outstanding ote 

«+» 223,326,000 Individual deposits 
Due to national banks 53,357,000 
Due to other banks and bankers 12,620,000 
Neither in business done, nor circulation, nor amount of lia- 
bilities, are there any very noteworthy variations—the most 
important change being in the composition of the reserve, 
which is made up more of interest-bearing securities than it 
was before. The individual deposits have increased nearly a 
sixth, but they have not been used to inflate business, the 
loans and discounts being very little more than last year. 

According to a cable telegram in Wednesday’s papers, the 
Secretary for the American Treasury is not in a position to 
‘reduce the debt at the rate of a million dollars per week, 
which had been actually going on for a short time. The sale 
of a million dollars in gold, and purchase of a million dollars 
in bonds, is to take place after the 30th inst. in alternate 
weeks. At the higher rate the debt would have been reduced 
by the amount of about 60,000,000 dols, or 12,000,000/ 
sterling per annum ; bui even a reduction of half the amount 
as is now contemplated shows a very fair surplus of revenue 
over expenditure. It is far enough however from being a 
big enough surplus to excuse or compensate the oppressive 
American taxation. 

The Imprisonment for Debt Bill has undergone a very im- 
portant modification, on the motion of the Attorney-General. 
It was represented to him very strongly that the total aboli-' 
tion of the imprisoning powers of the County Court would be 
most injurious ; and he has yielded so far as to let one portion 
of these powers remain—viz., in cases where the debtor can 

THE ECONOMIS‘. 
= 

(June 26, 1869. 
nel 

pay the debt but refuses todo so. The other class of cages 
in which County Courts had powers of imprisonment, 
where the debt was originally contracted by fraud or with the 
knowledge of the debtor that he had no means of pa 
might be left to be dealt with under the general criminal lay 
The power of committal is exercised in few cases, but “ map ; 
‘men would not pay their debts until the order for com. 
“ mittal was made out.” 

We are glad to see that the Lords Justices have deal 
severely with the doubtful practice of promoters, on which we 
commented in Orgill’s case last week—that of providing s 
qualification for directors. They decided that a contract 
between the promoter and such directors was one in which 
the fairness of the transaction could not be assumed, but re. 
quired to be proved by those supporting it. . The facts in the 
case—re Joseph Horner and Sons, Limited—were that Mr 
Richard Horner, the vendor of the business which the Oom. 
pany took up, had qualified the directors by giving them 
shares, he having subscribed the memorandum of association 
for 500 shares of 10/ each in the usual manner; and that 
these directors completed a purchase of the business for 
25,0007 upon a valuation which was no real valuation at all, 
Such a purchase, the Court held, could not be sy 
And not only was it set aside, it followed that Mr Horner had 
made no payment in respect of the shares for which he had 
subscribed, these being given to him as part of the price; 
and he was accordingly made liable as a contributory. 

The Lords Justices decided on Tuesday an interesting case 
to those connected with marine insurance companies—re the 
London Marine Insurance Association (Smith’s case). The 
question was whether Mr Smith should be one of the contri- 
butories in the winding-up. The association was on the prin- 
ciple of mutual insurance, ‘‘ whereby the members, having first 
“ signed a power of attorney appointing certain attorneys for 
“ the purpose of managing and working the association, became 
“ underwriters of the ships of the other members in 
“ tion to the amount of their own insurance.” Mr Smith did 
not sign the power of attorney though he applied to havea 
ship insured on the terms of the association, and received an 
unstamped form of policy. He contended that as he had not 
signed the power of attorney his membership was based en- 
tirely on his being the holder of a valid policy, and the policy 
he received not being stamped was invalid. -To this view the 
Court felt obliged to give effect, and Mr Smith’s name was 
accordingly omitted from the list of contributories. 

Common Pleas has interpreted the following as a continuing 
guarantee :— 

Iu consideration of the Union Bank of London agreeing to advance to 
the firm of Messrs Russell and Co., during the next 18 months, not ex- 
ceeding in the whole.a sum of 1,000/, we hereby jointly and soverally 
agree, &c., to pay the same in case of default. 
It was contended for the defence that the 1,000/ having been 
once advanced and repaid during the eighteen months, the} 
guarantee was exhausted—that it did not cover a subsequent 
re-advance. The Court, however, overruled this, holding that 
the guarantee applied to any unrepaid advance not exceeding 
1,0002. 

The Court of Exchequer, in the case of Carew v. Duck 
worth, on Monday decided that the drawer of a check was} 
not entitled to notice of dishonour in the following 7 

In the case of Laurie P. O. v. Schofield, the Oourt "| 

stances :—When the plaintiff received the check in question 
(for 302) he was told not to present it for a few days, and 
when it was presented after the lapse of a fortnight it was) 
dishonoured. Meantime the defendant had had a fluctuating} 
balance at the bank, but never sufficient at the close of the} 
day to meet the check, and for seven days not sufficient at any | 
time. In these circumstances the Court held there wi 
room for the application of the rule—“ that if a drawer of 8) 
“check had no reasonable expectation that when the chedb} 
“ would be presented there would be sufficient funds to meet 
“ the check, then he was not entitled to notice of dishonout. 

Vice-Chancellor Stuart's decision in Alton v.. Harrison dost 
not seem to be quite satisfactory. The question was as to 
the validity of a trust deed to creditors executed by & 
trustee just previous to-the issue of a writ of sequestratd 
against him, but after an order had been made and served fot 
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| gon-payment of the trustdebt. The deed was an assignment of 

| tineral substances obtained from sinkings in 

all ter’s property to five creditors in security of their 
and it was held to be valid although the granter was left 

in ion. The only question, according to the Vice-Chan- 
gy the bona fides of the transaction, and it appeared 

| that as the assignment was really for the benefit of the cre- 
and not for the granter’s own advantage, the circum- 

stance that the property was to be left in his possession, though 
} one of the usual marks of fraud, was not sufficient to prove 
| fraud, and there were other circumstances proving bona fides. 
We would not dispute the Vice-Chancellor’s law, but it is 
gbvious that the law as laid down tends to favour preferences 
! io particular creditors, which are always transactions by which 
| may benefit. 

Mr Jones’s case—re the Land Shipping Company (Limited) 
—which was before Vice-Chancellor Malins on Wednes- 
day, is another warning to shareholders not to be negligent 

i of winding-up orders. The case in support of the applica- 
i tion for the removal of Mr Jones’s name from the list of con- 
tributories was that it had appeared in the share register in 
| sme manner unexplained, and had thus gone into the list. 
i There had neither been application, allotment, payment, re- 
} ceipts of dividends, nor any part taken in the affairs of the 
lcompany. It appearad however that Mr Jones had had 
} notice to show cause why his name should not appear on the 
list, and that his solicitor did appear and urge that he had 

i been induced to take the shares by fraudulent representations. 
He could not therefore be allowed to make out a new case, 
and make up for his former negligence when notice was given 
him to show cause. 

As a supplement to the statement of Mr Hussey Vivian last 
week as to our coal supply, we may notice a paragraph in the 
Tron and Coal Trades’ Review as to a new exploration in pro- 
gress at Barrow-in-Furness. It is stated that :— 

} ‘The position of Barrow, in relation to the Permian deposits, has led 
tothe assumption that coal underlies them in the same manner as is 
the case farther North, in the neighbourhood of Whitehaven. We are 
informed that Professor Phillips has stated that he considers certain 

ss belong to the 
gitboniferous system. The Barrow Hematite Steel Company are so 

fully convinced of the existence of coal that they are actively engaged 
‘in putting down a couple of shafts. 

This is only one of many instances in which the data of the 
calculations made a few years ago are being corrected. A 
doubt is expressed as to whether the coal if discovered will be 
of sufficiently good quality for the manufacture of coke from 
blast furnaces, but “in the steelworks and for other purposes 
“it could be used to a large extent.” Siould a coking seam 
be discovered, ‘‘ a great change would arise in the distribution 
“of much of the best South Durham coke, which now goes to 
“Barrow alone to the extent of about 4,000 tons per week.” 

SAVINGS’ BANKS RETURN. 
Tur following return shows the amounts received by, and 
- to, Savings’ Banks, and Post Office Savings’ Banks, in the 
nited Kingdom, by the Commissioners for the Reduction of 

the National Debt, during the four weeks ending Saturday, 
June 12, 1869 :— 

| ‘Total Amount 
received by the 
Commissioncrs. 

| 

| Total Amount 
| paid by the 
| Comunissioners. 

Savores’ Bawxs :— 
In money and interest credited 

transfer certificates from Post Office 
* Banks to Savings’ Banks ......... 

By transfer certificates from Savings’ Banks 
to Post Offiee Savings’ Banks 

£ sd | £ sad 
24,533 11 7 141,549 8 0 

362 0 0 

21,817 3 

24,895 1k 7 

Post Orricr Savines’ Baxks:— 
Tn saoney and interest credited 
To tranaler certificates from Savings’ Banks 

to Post Office Savings’ Banks 
By transfer certificates from Post Office 

to Savings’ Banks. 

120,000 0 0 

21,817 3 9 

141,817 3 9 

Total amounts on June 12, 1869, at the credit of— 
fund for the Banks for Savings 

Add slx months’ interest credited to the trustees 
of Savin 
Debt Offi 

£ sd 
36,514,829 3 0 

691,201 17 4 

87,106,031 0 4 
12,762,852 7 0 

49,869,883 7 4 
49,275,697 1 5 
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PUBLIC COMPANIES. 

RAILWAY COMPANIES. 

Atlantic and Great Western—Another meeting of debenture 
and bond holders was held on Monday, when another committee 
of twelve was appointed to take any steps advisable, with a 
view, if necessary, of determining the lease to the Erie. The 
securities deposited are to be withdrawn; and a subscription of 
1 per cent. was agreed to, that necessary funds should be forth- 
coming. 
Deere and Witepsk.—At a special meeting, the chairman 

said that the company had been ordered to provide 18 additional 
locomotives and 350 new goods’ wagons during the present year. 
Some further station accomodation was required; and although 
800,0002 would cover present outgoings, yet to provide for 
future’contingencies powers were asked to borrow 500,000/ when 
wanted. The motion was agreed to. The Russian Government 
lend the company the money at 6 per cent. and 1 per cent. 
sinking fund. 

East Indian.—At the meeting to be held on the ist July, a 
proposal to substitute debenture stock for debentures will be 

a ast Indian, —Flalf-year? gross earnings, 1,065,039/, against ast Indian.—. - 3 earnings, |, 2 7 ains 

920,2111, The lamtoas for the year 1868 were 2,149,673/, 
against 2,133,280/ for the year 1867. The net earnings for the 
half-year ended the 3ist December last were 627,599/, against 
397,1457 in the corresponding half of 1867, showing an increase 
of 230,454/. The net earnings for the year 1868 were },217,620/, 
against 1,076,742/ for the year 1867. With regard to the cur- 
rent half-year, the board were happy to state that the traffic for 
the tirst 19 weeks showed an increase of 164,838/ over the same 
number of weeks in the corresponding half of 1868. The board re- 
gretted to report a serious fire at the Howrah station, which ended 
in the entire destruction of the store building and a large quan- 
tity of stores. The amount of loss had not yet been accurately 
ascertained, but it was feared that it would between 30,000/ 
and 40,000/. The gross receipts on the Jubbulpore line for the 
half-yzar ended December 31, 1868, had been 44,0231, and the 
net receipts 7,687/. The tratlic for the first 19 weeks of the cur- 
rent half-year showed an increase, as compared with the same 
period in 1868, of 7,579. Capital received, 29,5881,461/; ex- 
pended, 29,068,6362. 

Scinde.—Halt-year’s revenue, 39,0531 ; working expenses, 
27,7431; net, 11,3107. The gross revenue is lower, but the net 
revenue is larger than for the corresponding period of 1867. 

Scinde—Punjaub.—The report states that the gross receipts in 
the half-year ended 3lst December last amounted to 50,687/, 
being 6,234/ more than in the corresponding half of 1867. Con- 
trasting the tratfic of the year 1868, 102,835/, with that of 1867, 
94,866/, showed an increase of 7,969/, or about 8°4 per cent. 
Capital received, 2,289,043/ ; expended, 2,585,7457.. The Go- 
vernment of the Punjaub were fully alive to the importance of 
the proposed Mooltan and Kotree Ruilway, not only in its aspect 
of an indispensable political work, but also in its relation to the 
existing sections of the trunk line of the Valley of the Indus, of | 
which it furmed a necessary and integral part. His Honour the 
Lieutenant-Governor strongly recommended the construction of 
this line to be proceeded with at once. It seemed that about 
6,000,000/ would complete and stock the Indus Valley line, the 
outlay on which woul extend over six years. 

Scinde — Delhi. — Capital received, 4,730,0587; expended, 
3,762,303/. The works are progressing; and the section from 
Meerut to Umballah was opened on the Ist January. The 
receipts on 148 miles during Jan were 5,699/. With 
reference to the proposed amalgamation of all the sections of the 
Scinde Railway, the total capital receipts would be 9,586,598/ ; | 
and expenditure, 8,853,7071. 

BANKS. 
Anglo-Hungarian.—At the general meeting of shareholders of 

the Anglo-Hungarian Bank, held at Pesth, on the 20th May, 
the dividend for the year 1868 was fixed at f18.24 in silver per 
share. It is accordingly notified that a first instalment of f13.43 | 
in silver, or 6s 10d, having been paid on the 2nd January last, 
the second instalment of fi4.81 in silver, or 9s 7d per share, free 
of income tax, will be paid in Pesth, London, or Vienna, on and | 
after the Ist July. ‘ 

British Linen.—The anaual report presented on the 21st inst. | 
showed a balance of profit, after providing for bad debts, of | 
139,307, from which 55,0001 was deducted as interim dividend 
at the rate of 11 per cent. per annum. From the balanee, | 
84,307/, a further dividend, making 13 per cent. for the year, 
free of tax, absorbed 75,0001, and 5,000/ was applied to the 
reduction of the offices account; surplus, 4,307/, which was | 
added to the reserve, now 345,147/. 

Imperial Ottoman.—The annual report states that there is a | 
gross profit for the year 1868 of 403,716/; and that after deduct- 
ing all expenses and debts, and after adding the previous sur- 
plus, the net balance is 304,073/. A payment of 15s per share, 
making, with the interim distribution in January last, a dividend 
of 12 per cent. for 1868, is recommended by the directors, 
leaving a baiance of 7,953! to be carried forward. ‘The reserve 
fund, with the statutory addition now made to it, amounts to 
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135,995. The report also announces that, under the bank’s 
concession from the Turkish Government, certain articles have 
been recently revised, and an arrangement concluded by which 
the bank reduces the charges it has hitherto made for the trans- 
action of Government business; while it is relieved from the 
permanent obligation of the advance of 500,000/ at a low rate of 
interest. 

Imperial Otioman.—At the meeting the report was adopted, and 
the 124 per cent. dividend was declared. The increased stability 
of the bank was dwelt upon. 

National.—The Times states that an arrangement for the settle- 
ment of the affairs of Charles Laffitte and Co., Limited, has been 
signed, and that Mr Harvey Lewis and Mr Henshaw, who are 
sufferers by the deceptions practised, have acted throughout in 
perfect good faith. ; 

South Australia.—The report announeed a half-year's dividend 
at the rate of 10 per cent. per annum, free of income tax. 
5,773 is added to reserve, making it 109,2001. 

FINANCE, CREDIT, AND DISCOUNT COMPANTES. 
New Zealand Loan and Mercantile Agency.—The directors have 

announced an interim dividend at the rate of 10 per cent. per 
annum for the past six months, payable on the Ist July. 

ASSURANCE COMPANIES. 
Azienda Assicuratrice of Trieste—The accumulated funds 

invested in real estate, Government stock, &ec., are now 
354,013/ 15s 8d, showing the large increase on last year of about 
90,000/; and, after having paid a dividend of 10} per cent., it 

| has been enabled to raise its reserve and premium funds from 
| 210,595/ 12s in 1867, to 286,853/ 18s 7d in 1868. 

Hercules Insurance.—Mr W. J. White has been appointed sole 
| Official liquidator. 
| Marine Insurance-—At the annual meeting a dividend of 1/ 
| and a bonus of 7/ per share were declared. Reserve, 370,000. 

London and Provincial Law Assurance.—A dividend of 4s 6d 
| per share is payable on the 15th July. 

Royal Exchange Assurance.—At the meeting a dividend at the 
rate of 16 per cent. was declared for the half-year, making, 
with 4 per cent. paid at Christmas, a total distribution of 20 per 
cent. for the year. 

MISCELLANEOUS COMPANIES. 
Aberdare Merthyr Steam Coal, Limited.—The’ 12th July is ap- 

| pointed for the settlement of the list of contributories. Credi- 
tors must send particulars of claims by the 10th of July to Mr 

| Henry Dever, the official liquidator. 
Assam Company.—A favourable estimate of the present year's 

tea crop is made in the report, and an interim distribution of 24 
cent. is reeommended. The estimated profit is 584/, as com- 

pared with a loss of 15,448/ in 1867. The produce of the 
os was 1,148,000 lbs, and the expenses of production, &c., 

| 76,209/. 
Austrian Bonds.—The Committee of Anglo-Austrian bond- 

holders, in conjunction with the council of foreign bondholders, 
have given notice that they have made arrangewents for the 
conversion of the sterling bonds, under protest, through the 
London and County Bank, which will receive the sterling bonds 

| and deliver a certificate of identification of the bond converted. 

holds, rent, interest, and sale of lumber and sundries, of 2,333] 
for the first five months of 1869, as compared with the cor- 
responding period of 1868. There was a balance of 32,932/, out 
of which 15,299/ was applied to repayment of capital. With the 
remaining 17,6332, the directors paid a dividend of 1/ 103 per 
share foz the half-year. 

| Ceylon Company.—At the meeting, the 6 per cent. per annum 
dividend was declared. 

| Of 41 per share, while the reserve fund is increased to 69,5451. 
Crystal Palace.—The revenue from visitors has increased 

during the past six months. The imsurance of the building and 
| contents now reaches nearly 112,000/. It is proposed to lease 
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was adopted. It stated that tlere was a decrease in the receipts | 

[June 26, 1869, 

Tower Subway.—The engineer states that the tunnel will reach 
high water mark on the Surrey side in about ten weeks. 

West London Wharves and Warehouses, Limited.—A meeting of 
the shareholders in liquidation was held on Wednesday, A 
statement which wes submitted showed that the present lisbilj. 
ties amount to 27,983/ 8s 11d, and the assets to 31,3621 10s Id | 
exclusive of a claim of 86,776/ 12s 4d against the Internati 
Contract Company, and of 25,010/ 12s 6d due from the 
of forfeited shares. The estimate of liabilities does not inelude 
the expenses of liquidation. i 

MINING COMPANIES. 
Sao Vicente.—A resolution is to be proposed at the meeting to 

be held on the 30th inst. for increasing the capital by the iague 
of 50,000 new shares of 1/ each. 

Van.—Dividend declared of 5s per share. 

Joretqan Correspondence. 

[FROM OUR OWN CORRESPONDENT.) 
Pants, Thursday, 

The Moniteur has published the following return of the Bank 
ot France, made up to June 24. The return for the previous 
week is addea :-—~ 

Dxsron. 
June 24, 1869. 

f e 

wee 182,500,000 0 
oon 7,044,776 2 

22,105,750 14 
ose 4,000,000 0  seeese 4,000,000 @ |) 

Notes in circulation and at the branc' aoe 1,320,080,500 © seoose 1,325,355,100 @ 

Drafts drawn by the bank on the branches of 

June i, we. 

132,500,000 9 
7,084,776 2 

22,105,750 14 

Capital of the bank 
Profits, in addition to capital 
Reserve of the bank and branches. seecee 

the bank payablein Parisorintheprovinces 38,521,097 64 su. 37,268,680 19 
Treasury account 174,485,345 40 ..coe 178,061,980 95 
Accounts current at Paris.. 853,372,673 59 343,648,420 44 

Ditto in the province: 44,855,389 0 ce 45,925,518 @ 
Dividends payable . GU5,527 0 cores 64567 0 
Various discounts... 9,186,°46 38 8,954,029 19 
Re-discounts ..orcesess 933,790 85 933,790 86 
Sundries. ....0...c.eccere 7,698,039 39 8,280,089 19 eeeeescececeeseecs cee. seseeeeeses 

2, 165,419,235 81 
CREDITOR. f 

: ae 
ceovee 2,159,597,568 97 

Cc f Cc 

esossvee 1,222,489,441 1 Cash and bullion ....cossssss 
Commercial bills overdue .... 

Ditto discounted in Paris 

150,452 59 seoses 
$17,840,242 87 
241,3.4,624 0 

9,740,100 0 
6,624,500 0 

13,826,500 0 
6,579,900 
39,897,600 
29,686,000 

1,011,400 
? 

Ditto in the branches 
Advances on bullion in Paris .... 

Ditto in the i 
Ditto on public securities in P: 
Ditto in the proviaces. tone 
Ditto on obligations and railway shares ... 

ehue bats 
Ditto in the provinces...,........ccssesesserseres 
Ditto on securities in the Credit Foncier in 

P eco 

Ze Ge 
Sexe, 
ai 

SteckiFecce coco 

Ditto in the provinces. 
Ditto to the State. 

Government stock reserve. 
Ditto other securities .. 

60,000,000 
12,980,750 14 
80,627,187 22 
100,000,000 0 

$,084,042 © 
9,532,795 79. 

10,104,020 20 srerse 

2,165,419,235 81 2,159,507,566 2 
In the discounts of the Bank there is an augmentation of 

: 
Securities held 

Hote) and property ot the bank and branches 
txpenses Of management. 
BUNdries........erecoceceneecoassessesseneensoroneeere “- cEBs 

Canada Company.—At the meeting on Thursday, the report 1 8,920,000f compared with those of last week, and in sonra 
deposits of 8,684,000f. The coin and bullion are 2,760, 

To the uneasiness felt by the Bourse at the state of politioa | 
affairs has to-day beea added disquietude caused by a oe 
livered by the Emperor this morning to the officers in the camp of} 
Coaloas—a speech which, though ambiguous like all his Majesty's 
utterances, is interpreted as the contrary of pacific, The Bours 
has also been moved by altogether unreasonable and 
wintry weather which has prevailed for some time past, and ¥ 
must it was thought be unfavourable to the crops. There 
now however, happily, sigus that it will amend. The quot 
stand as fullows :— 

June 17. 
se 
70 25 

| part of the large reservoir to a bath company for 21 years. A 
| proposal has been made to form an audit committee. 

oard intend to resist. 

Ditto, new 

| from the purchase money of land sold and converted to free- and the cireulation of notes 5,275,000f less. 

This the Four-and-a-Half 

Thirty years’ bonds 

Ditto ditto, discountable ... 
70 
70 ; 

102 25 
493 

Charies Cammell and Co.—The report recommends a dividend 

Ebbw Vale Steel, Iron, and Coal.—The year’s report announces 
cially in the rail trade. The profits 
by the sum of about 30,000/, as the 

la partial revival, more es 
|| for the year are reduce 
|| directors have carried out the principle adopted last year of 
charging all additions and improvements to plant against revenue. 
The net profits for the year amount to 71,424/, out of which the 

|| directors recommend a dividend of 10s per share, free of income 
|| tax, which, in addition to the interim dividend of 7s 6d paid in | 
| January last, will leave a balance of 6,259/ to be carried forward 

to next account. Last year a sum of 90,194/ was reserved 
|| against doubtiul debts: it is proposed to retain this amount un- 
|| disturbed. ‘The directors trust that this reserved amount will 
| be sufficient to meet any contingency. During the year these 
| debts have been reduced by 14,6251. 

|| John Brown and Co.—A dividend of 4! 183 3d per share is 
recommended. 

| Telegraph Construction and Maintenance.—This company has 
suceessfully laid the Tasmania and Victoria submarine cable. 

Bank of France .........cseseeeee 2895 
Credit Foncier 1577 
Credit Mobilier 247 
Sociéte Générale 568 
Comptoir d’Escompte .... 708 
Credit Industriel 647 & 
Parisian Gas .....0.000000000000 . 1490 
Compagnie Immobiliétre : 
Transatlantiques Francais ... 
Messageries Imperiaies 
United States 5-20 Bonds 
Italian Loan 
Italian Tobacco Loan 
Spanish Exverior 
Turkish Five per Cent 
Mexican Loan, 1864 

Ditto of 1865 
Northern Railway 
Orleans 

902 
293 
nam 
4iv 

56 . 
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June 24. 
f «6 

575 0 
941 25 

622 50 
165 0 
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Avimpression prevails that the Government, in the hope of appeas- 
ing the prevailing political discontent, will propose sundry financial 

, and fears are entertained that they will be of a socialist 
character, eo as to please the working men of towns. There is 

measure which everybody sees to be imperatively needed, and 
adoption of which would give instant relief to the population, 

ing reduction of the monstrous expenditure. But of that 
is no chance, the Empire having no moral force in the 

country, being obliged to buy support by means of places, pen- 
gions, contracts, and extravagance of all kinde. 

The pitmen of the department of the Loire who have been on 
some time demand better wages and less work, and also 

that they shall be allowed to manage themselves the expenditure 
of the fands of their Mutual Benefit Societies, which have hitherto 
heen entirely under the controi of the pit-owners. On the first 
pointof che demand it is not easy for anyone ata distance to 
pronounce, but on the last the men are undoubtedly in the 
right, The funds of the societies are constituted by a forced 
levy of 2 per cent. on the wages; the money is therefore 
the men’s, and surely they ought to be allowed to dispose 
of it as they see fit. In this case you have an example 
of the extraordinary delusion that prevails in this country, that 

are not able of themselves to manage collective affairs, even 
those in. which they alone have interest, but must have them con- 
ducted for them, either by a public functionary in an embroidered 
costor by an employer. The continuance of the strike much 

place a great many metallurgic and other establish- 
ments in the department, and in those adjacent, notably in that 
of which Lyons is the capital, under the necessity of reducing or 
even suspending altogether their operations ; for it is from the Loire 
they get the coal they need. It is true that the raijway com- 

are buying up coal from the more southerly districts as 
as they possibly can; bat this supply will not compen- 

tatefor the closing of the Loire pits, woich are the vastest in 
France, and produce the best coal. 

Not only as mentioned last week will the doubling of the capital 
of the Credit Foncier not take place so soon as had been ex- 

bat the Minister of Finance has, it is stated, advised that 
capital instead of being doubled, that is, made 120,000,000f, 

shall only be fixed at 90,000,000f. He has also, it is suid, 
suggested that for the future the deposits received by the Com- 
pasy shall not exceed 120,000,000f. The directors are represented 

entertain no objection to these measures. 
The City of Paris has nearly terminated the issue of the scrip 

ofits last loan. The manner in which the operation has been con- 
haseaused general dissatisfaction. One wouldsay indeed that 
Haussmen has deliberately tried to give as much trouble 

}an@ annoyance to subscribers as possible. He has moreover in 
@neimportant respect violated the conditions on which the loan 
Wesammounced. He engaged that persons subscribing by letter 
thould receive an answer by letter; but instead of that he re- 

ren to go in person—that is, to wait for hours inthe midst 
Scrowd composed in great part of the vilest canaille. Some 

individuals sooner than submit to this indignity abandoned their 
Others complain that though they made remittances in 

tered letters, they were coolly told that their letters had been 
land that they must apply again. Others say that though 

May have been severai times to the Hotel de Ville, they do not 
|e thisday know what has become of their letters and their 
peposite. If in France private citizens could, as in England, put 
jMehw in force against public functionaries who in any way 

their prejudice, it is certain that Baron Haussman would 
| B8¥€ Several actions to defend and several complaints to answer. 
} Babat all events what he has done will produce one great advan- 

j it will disgust people with ‘‘ publie subscriptions” to loans 
tions, that is, which are issued on such terms that abso- 
ars can subscribe—in the full assurance that the mani- 
of the Bourse will give them a few francs for their 

AL 

é 

i 

4) A carious case is about to be heard by one of the courts. The 
i ire complain that M: Soubeyran, sub-Governor of the 

#Foncier, made an improper use of information communicated 
@ him in his official capacity relative to the Immobilitre Company 

it solicited the Credit Foncier to relieve it from its embarrass- 
; and that in so doing he did it and them grievous injury. 
#.Soubeyran on his part denies the truth of the charge, and re- 

Jeires that the complainants shall be condemned to pay damages 
ng libelled him by making it. The case will turn, I under- 

. On certain documents that have come into the hands of 
: F and which, according to them, prove M. Soubey- 

mus culpability, but which that gentleman affirms are forgeries. 
| The important operation of laying down the electric cable 
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between France and America, which was commenced a few days 
back at Brest, has excited little interest among the public. This 
is probably owing to the fact that the cable has been executed and 
is being laid by foreigners. The shares of the company have not 
yet been admitted to official quotation at the Bourse. Some time 
back a panic among the holders b them down to 5f ; but 
they have recovered since, and if the eable should be deposited 
without accident they will doubtless rise rapidly. 

The solemn opening of the Suez Canal is officially announced 
for the 17th November. Before it takes p!ace thecompuny will raise 
a loan of 30,000,000f, to be based on the compromise to which it 
recently came with the Viceroy of Egypt. The terms in which it 
announces this operation are that “the next general meeting of 
shareholders will be called on to examine the mode of realising 
the 30,000,000f due to the company by the Viceroy.” 

The Bangue de Belgique announces from 1st July the payment 
of 35f per share to complete the dividend of 1868. 

The market report is annexed :— 
Frour.—At Paris, yesterday, eight marks, 58f 50c the sack of 157 

kilogs ; superior, 56f. , 
Wueat.—At Paris, yesterday, choice white, 35f to 35f 50c the sack of 

120 kilogs ; choice red, 34f 50c to 34f Tic; first quality, 33f to 34f; 
other sorts, Slf to 34f 50c. 
Corron.—The sales at Havre, in the week ending Friday, were 25,792 

bales. The closing quotations, compared with those of the preceding 
week, were lf higher for United States (up to and ineluding very ordi- 
nary), lf to 2f for Tinnevelly, 1f to 3f Surat. The price of New 
Orleans, very ordinary, was consequently 145f the 50 kilogs. Oomra- 
wuttee, good ordinary, 125f; Tinnevelly ditto, 117f; Madras ditto, 
110f. This week sales have been very active, and yesterday, New 
Orleans, very ordinary, was 146f; low middling, for delivery, 144f to 
145f ; Oomrawuttee, good ordinary, 126f to 126f 50c. 
Woor.—At Havre, in the week ending Friday, 190 bales Buenos 

Ayres and Monte Video unwashed, If to lf 95c the kilog; 38 Bande 
Orientale, 1f 724c ;18 Rio Grande unwashed, lf 40c; 6 Russia washed, 
8f 75c; 6 La Plata sheepskin, 70c. This week, Buenos Ayres un- 
washed, 110f to 170f£ the 100 kilogs; Monte Video prima, 1208. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The reports from the large corn-producing districts in Styria and 
Lower Austria are stated to be very satisfactory as regards the approach- 
ing harvest, the expectation being that it will equal that of last year, 
which was unprecedented. The accounts from the Hungarian districts 
are also, it is said, very encouraging, although in some parts rain has 
been wanted. 

The result of the sugar manufacture in Austria for the season just 
ended has been less satisfactory than in former years. The produce for 
1867-8 was 18,437,951 Vienna ewts, and for 1868-9 14,408,931, show- 
ing a falling off of 4,029,021. These figures do not include the produce 
of Hungary, of which the statistics have not yet been received, 

During the week ending June 23, the imports of the precious metals 
were: —Gold, 345,804/; silver, 31,451. The exports were :—Gold, 
4,088/; silver, 75,0672 

The strength of the mercantile marine in 1867 amounted to 196,340, 
and the number of deaths reported during that year was 5,283, yielding 
a proportionate mortality of 26-9 per 1,000 strength. The deaths from 
different diseases show that there were 367 from typhus, 214 from dysen- 
tary, 212 from cholera, 346 from yellow fever, 52 from purpura and 
scurvy, 151 from consumption, 1,808 by shipwreck, and 1,105 by other 
accidental drowning. Of the 5,283 deaths, nearly half (2,442) occurred in 
the period of life 20-30 years. The number of deaths under 20 years 
of age was 932, at ages 31-40 the number was 799, at 41-50 it was 353, 
and at 51 years of age and upwards it was 106. The rating returns 
show that 2,015 of the deaths were those of able seamen, 612 were 
ordinary seamen, 434 mates, 483 apprentices and boys, 160 boatswains, 
207 stewards 153 eooks, 170 carpenters, 117 firemen, and 64 engineers. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the second week 
of June, 1869, and of the corresponding week in 1868 :— 

P» upers. bs 

| Indoor. Oatdoor. 

Adults 
lontdren — eater 16 

West district .....c.cccccccccessecsccsceseoceases 5,128 6,398 
North district ..... ww) 5,670} 10,671 
Central district .. 6,361 6,926 
East district ........ a-| 7449 | 11,080 
South Aistrict .....ccccsccecscccccsccccnacccscsses | 8234) 15,578 

Total of the Metropolis ............| 32,842 | 50.653 | 44,425 } 127,920 | 128,437 

The West district includes Kensington, Fulham, Puduington, Caewea, St George 
(Hanover square), St Margaret and St John, and Westminster. 
The North district includes St Marylebone, Hampstead, St Pancras, Islington, and 

Hackney. 
The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 

born, Clerkenwell, St Luke’s, East London, West London, and City of London. 
The Bast distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- 

the-East, Stepney, Mile-end old town, and Poplar. 
The South district includes St Saviour’s (Southwark), St Olave’s (Southwark), 

Bermondsey, St George’s (Southwark), Newington, Lambeth, Wandsworth and 
Clapham, mberwell, Rotherhitrte, Greenwich, Woolwich. and Lewisham. 

ToraL PavreRisM oF MeTRoporis.—Population in 186i, 2,802,000. 
Number of Paupers. 

Indoor. €, Total. 
Second week of June, 1869....00..000000 32,842 seers a 127,920 

- _ TOES......ccccrccese 32,82 ....00 95,617 ...... 128,437 
— - WET eccnvceccenesee BRAOZ scenes BB9ID ne.e 120,304 
- = heanaguantet ee TEAMED Acnece 69,454 ...00 98,712 

————  mmenl 
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TO READERS AND CURRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Com munications must be authenticated by the name of the writer 

ene Bankers” Gazette 
BANK RETURNS AND MONEY MARKET. ~ 

BANK OF ENGLAND. 

(From the GazeTTs) 

Az Account pursuant to tne Act 7ta and 8th Viccori4, cap. 32, for the week ending 
on Wednesday, the 23rd day of June, 1868. 

ISSUE DEPARTMENT. 

33,412,150 33,412 150 
BANKING DEPARTMENT. 

£ 
seces 14,558,000 | Government Securities 

3,147,807 | Other Securities .......... 
Notes 
Gold and Silver Coin 

z 
14,239,874 

eves 16,465,014 
eee 10,731,710 

1,183,810 

7,498,189 

2,620.408 42,620,408 4 
GEO. FORBES, Chief C . Dated tae 24th June, 1869. 

THE OLD FORM. | : 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

Liabilities. 
Cireulation (including Bank 
Oat bile) .....ccecceerseesees cum 23,128,896 

7,498,189 
16,972,956 

47,600,041 50,747,848 
The balance of Assets above Liabilities being 3,147,8071, as stated in the above 

account under the head Rest. 
FRIDAY NIGHT 

The preceding accounts, compared with those of last week. 
exhibit— 

Securities pees. 
Coin and Bullion .....00000000 «~ 19,595,960 

339,615 a 
urn of the cheques and bills 

cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 

June 23, June 16, 
1969. 1969, 

Week ending 
June %, 

1868. 

€1,017 000 69,300,000 
GEORGE DERBYSHIRE, Chief-Inspector. 

Bankers’ Clearing-house, June 24, 1869. 

The Bank of England return made up to Wednesday, the 
23rd June, shows that the only chance of obtaining some 
share of the limited loan and discount business doing was to 
reduce the minimum rate nearer to the terms current out of 
doors. Although the deposits show some reduction, the in- 
crease under other heads has left the total reserve again aug- 
mented by 339,615/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
& period of four years, corresponding with the present date. as 

| well as ten years back, viz., in 1859 :— 

ee 
| 94,153,581 | 23,128,896 
| 8,095,285 | 7,498,189 

06 | 19,581,108 | 16,972,956 
| 18,294,557 | 14,239,874 
18,160,273 | 16,465,014 
14,275,591 | 11,915,520 14,081,774 
22,962,981 | 19,595,980 

1 6, 
| Reserve of notes & coin) 12,134,789 | 

Coin and 22,286,684 | Dullion .......0. 18,110,414 | 15,042,399 | 
Bank rate of discount...) 3 Woe 
Priee of Consols ........ 92¢ xd 863 
Average price of wh 498 » 486 Sea 

=. 10; 2510 20/ 2515 25! 25 175 2% Exchange on Paris(shrt) 
— Amsterdam ditto...| 11 12 125 | 11 13 14) 11 274 183.11 18; 188) 12 2 

34 4) 10 | 13 9§ 10g , 13 OF 103 13 11g 123 : | 
25 20 25 

° 

In 1859, the demand for money was rising in anticipation 
of the instalment on the Indian loan of 5,047,000/, but the 
Bank reserve was very large, and the prospect of peace between 
France and Austria caused great buoyancy in the funds. 

Oe 
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In 1866, the Austrian and Prussian troops had met at | 
Podol, and an engagement had taken place in which i} 
Austrians had been defeated. Austrian troops had been con. 
centrated in Lombardy. The Italian troops had crossed the || 
Mincio, but had been repulsed. In Spain, a military reyolt 
had taken place, but had been repressed, and sbout 500 in. |} 
surgents had been captured. The failure of Messrs Pricg, |! 
Marryatt, and Co., private bankers, had been announced, 
Messrs Snead and Oo., of Chepstow, had also suspended pay- 
ment. The Bank of Frankfort had reduced its rate of interest | 

Fe: 
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from 7 to 6 per cent. 
In 1867, the money market was active. The issue of | 

Chilian 7 per cent. loan for 1,120,920/ had been announced | 
by Messrs J. S. Morgan and Co. Ootton and corn were dull 
and drooping. 

In 1868, the Suspensory Bill had been introduced into the 
Upper House. The Southern Railways Amalgamation Bill | 
had been withdrawn. The Midland Railway Oompany had 
determined to raise 2,000,000/ fresh capital in 167 shares 
such shares to be entitled to a preference dividend of 51 per| 
cent. The (Rnssian) Kursk-Charkow Railway loan for 
1,876,800/ had. been introduced on the Continent. 

The amount of the “other” deposits, as compared with | 
the “other” securities, showed, in 1859, a deficiency of | 
4,357,262/; in 1866, a deficiency of 10,044,060/ ; in 1867, 4 
deficiency of 2,243,970/ ; and in 1868, an excess of 1,370,835) 
In 1869, there is an excess of 507,942/. | 

Discount anp Monzy Marxer.—Looking at the course of | 
the money market since the directors of the Bank of England 
lowered their minimum rate of discount to 4 per cent. on the} 
10th inst., it has not been very difficult to predict the change | 
that would be made last Thursday to 3}. Apart from the] 
almost entire absence of discount and loan business which the | 
Bank has experienced, its resources have been continually | 
augmented by the maturity of bills discounted, a reflux of 
currency from the provinces as a result of the apprehension | 
which some time back caused a greater absorption than there}. 
was any necessity for, and by the importation of bullion} 
which has again this week swelled the total by a sum of}} 
225,000. Under the full belief in the open market that the | 
Bank rate would come down, lenders generally have found} 
themselves unable to continue the current rates allowed for |} 
deposits, and a reduction of 4 per cent. has been made, while} 
good bills at three months’ date have been freely taken at}) 
34. The large balances generally held in preparation) 
for the dividends payable early next month swells} 
very much the total lent at short call. 
complete cessation of speculative operations in foreign bonds, | 
the absence of renewed applications for loans upon any scale, |} 
and the improbability that similar transactions will at present} 
be ventured upon to any great extent, cannot but strengthen 
the belief generally entertained—when considered in conjunc 
tion with the protracted stagnation in nearly every branch of trade | 
—that money will remain cheap for yet some time to coms. |) 
At the same time a tightening in the existing rates—which |} 
has in fact been experienced to-day, partly from a fall in the} 
French Exchange and partly also from deposits being called jj | 
in in preparation for the various payments about to be made} 
at the termination of the half-year—may yet be experienc 
and a slight advance maintained until the effect of the dix k 
tribution of the dividends is felt. 

Upon the Stock Exchange the terms for money have ad+j 
vanced the last day or two to 3 to 3}, which results from the 
sales of Consols, which customarily take place at this season, 

The current quotations for mercantile paper having varlou® 
periods to run are as follows :— 

se ¢ per cent. 

4 to 6 months—Trade bills i i per cent. 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

Joint Stock Banks 
Discount houses at call 
Do with seven days’ notice 
Do fourteen days 22 per cent. 

The London and Westminster allows only 14 % for sums below 500/. 

The discount quotations current on the bourses of the chief 
continental cities are as follows :— 

The almost j) 
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THE ECONOMIST. 

The following are the changes in the Bank of France re- 
fur for the week :— 

Private accounts 
Tr:asury balance 
Advances 

2,800,000 
A further decline in the total of coin and bullion held is 
the only feature worthy of notice. 

Bxonise Government Srocks.—With a change in the un- 
‘favourable weather towards the middle of the week, which 
through its action upon the corn market, causing a rise of 

sbout 28 on Monday last, had kept the funds in a dull and 
ansatisfactory state, a reaction took place and an upward im- 
pulse was given to the prive by the prospect of large sums 
\going into Consols for employment on a reduction in the 
fal nie and the liberation of the dividends, and also through 
the scarcity of stock amongst the dealers. The altogether 
quieter state of affairs which has set in on the continent, and 
the rapid subsidence of the disturbances at Paris, which 
Burope is unaccustomed to witness with results of so entirely 
innocuous a nature, tend to impart additional strength to the 
otherwise favourable influences, and provided the harvest is 
well got in, now that the Irish Church question is virtually 
gttled as regards any general agitation, there appears to be a 
better chance for higher figures than has been seen for some 
time past, The disposition to buy for the rise evinced by 
we previousto the meeting of the Bank Court on Thurs- 

drove the figures for Consols for money up to 93 in the after- 
part of Wednesday, closing at 93} for the 7th July. Upon 
the reduction of the Bank rate to 34, the event was proved to 
have been somewhat over-discounted, and counter operations 
produced a relapse of 3, which was followed by additional 
weakness on the receipt of lower prices from Paris. To-day, 
re funds opened again at a fall of 3, and closed with a rather 

tone. 
Excunqver Bits—March, 3 dis. to 2 prem. ; June, par to 5 

prem. 
_ Fouzian Srocxs.—Notwithstanding the gradual return to a 

timilarstate of ease in the money market, which, fresh in the 
remembrance of all conversant with such matters, so mate- 

mally stimulated both bona fide and speculative purchases 
some months ago, indications of the same inclination on the 
 Adhage public now are conspicuous by their absence. 

is it at all likely, even in the event of the value of 
money falling to the lowest point reached during the last 
two years, that operations would be resumed upon the same 

ale, It is only natural that the considerable fall in the 
Pics of securities which followed in the wake of the disasters 
of 1866 should be succeeded by a recovery in values, so soon 

{| the fears arising out of such a universal collapse had been 
tufliciently allayed to admit of a just appreciation of the worth 
of each individual security as an investment by the test of 
Tessonable competition. The inclination thus gradually encou- 
Taged by the profits derived from stocks rising only to their 

level called the attention of foreign States to the 
ble opportunity thus presented, and a fresh supply 

tame forward. Purchasers of these securities have no longer 
ay inducement in the one case, and not coming indefinitely 
t extend their holdings in the other have for the 
most part withdrawn, and the consequence is, that the business 

in the Foreign department has fallen to a mini- 
Unless there be circumstances of such a nature as to 

sneourage operations for a fall either generally or only in cer- 
tain descriptions, the speculator must remain passive, and in 

ce of any sufficient reasons for calculating upon the 
| ore of the public transactions for a rise are futile, and 

the two the markets relapse into the inactivity at 
i 

aa . 

751 

present experienced. The very high rates of interest, however, | 
yielded by some of the Egyptian stocks, are the means of draw- 
ing particular attention to these, which is further encouraged 
by the results which are looked for from the traffic througi: | 
the Suez Canal, and as regards which we can only sincere! 
hope that expectations are not pitched too high, or that the 
results of a true test of the permanent utility of the canal. | 
which can only be obtained by actual working, will not caus 
disappointment. It is a somewhat remarkable fact that the | 
bonds of both Turkey and Egypt, which have been looked upo:. | 
with justifiable suspicion, which circumstances hitherto hav | 
fully justified, are now commanding the most attention, an | 
there is good reason for believing that the securities of Spain. |; 
Portugal, and the earlier Russian issues have been parted wit. | 
in exchange for those paying a higher rate of interest, ani! 
which goes far to explain how the latest large Egyptian loan 
has been absorbed, On the week Italian, Peruvian, Argentine, 
and Danubian are somewhat lower, while Swedish of 18638 
and the new Guatemala loan are better. 

The Committee of Anglo-Austrian bondholders, in con- 
junction with the council of foreign bondholders, have given | 
notice that they have made arrangements for the conversion | 
of the Sterling Bonds under protest through the London and | 
County Bank, which will receive the Sterling Bonds an: 
deliver a certificate of identification of the bond converted, | 
and also a certificate to represent the claim on the Austriau | 
Government for the forced conversion. They have also made 
arrangements to issue certificates to those bondholders who 
have already converted, 

It is expected that the new Portuguese loan will be intro- 
duced by Messrs Fruhling and Goschen next week. 

To-day business generally has been restricted, and the 
alterations have generally been in the downward direction ; 
Peruvian of 1865 are nearly 1 per cent. worse than the best 
price of the week, while neither Italian, Spanish, nor Por- 
tuguese are strong, At the close the tone was a little 
better. 

Subjoined are the closing prices of stocks dealt in to- 
day :—Argentine 6 per Cents., 1868, 804 to o Brazilian 
5 per Cents., 1865, 814 to 824; ditto 44 per Cents., 1863, 
68 to 70. Chilian per Cents., 1858, 71 to 73; ditto 
7 per Cents., 1866, 103 to 104. Danubian 7 Cents., 
1864, 78 to 80. Egyptian 7 per Cents., 1862, 834 to 844; 
ditto Railway Debentures, 994 to 1004; ditto 9 per Cent. 
Viceroy loan, 95 to 954; ditto 7 Cent. ditto, 82} to 
823 ; ditto 1868, 78% to 794. Italian 5 per Cents., 1861, 
554 to 56; ditto State Domain, 82 to 83; ditto Tobacco 
loan, 854 to 864. Mexican, 124 to 13. Moorish Imperial 
5 per Cents., 98 to 100. Orel and Vitebsk Obligations, 804 
to 804. Peruvian 5 per Cents., 1865, 79} to 79g. Portu- 
guese, 35 to 354, Bussian 4} per Cents., 88 to 90; ditto 
3 per Cents., 524 to 534 ; ditto 5 per Cents., 1862, 84} to 85; 
ditto Anglo-Dutch, 1866, 89 to 91; ditto Moscow, 78 
to 784; ditto Nicolas, 643 to 654; ditto Charkof, 78} to 
79 ; ditto Krementschug, 78} to 783. Spanish New Threes, 
292 to 293. Turkish 6 per Cents., 1854, 84 to 86 ; ditto 
ditto, 1858, 66 to 67; ditto ditto, 1862, 68 to 684; ditto 
5 per Cents., 1865, 44 to 444. 

Subjoined isa list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :-— 

CONSOLS. 

& per cent. consols, money ... 
Do account 

New 3 per cents 
Reduced 3 per cents 

ee bills, March. 
J 

? seamen 

z Fame 9) 

Do 5 per cent, 1880 
Do 4 per cent, 1888 

Argentine 6 per cent 
Austrian sterling 5 pr ct, 1859 
Brazilian 5 per cent, 1865 
Chilian 7 per cent, 1966. 

Do 6 per cent, 1867 
Dauubian 8 per cent, 1867 ... 

Do 7 per cont, 1864.......004+ 
Dutch 2) per cent 
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home railway stocks has kept steady, although the continua- 
tion of unfavourable weather exercised at one time some pre- 
judicial influence. Under the impression it seems in some 
quarters that a small dividend will be forthcoming, as a result 
of the working of the current half year. Great Eastern stock 
has been rather considerably bought, carrying the figures up 
to within a fraction of 40; but the rise was but of short 
duration, a fall of § one day being followed by } the next. 
To-day this department opened with a firm tone, Lancashire 
and Yorkshire, Great Western, South-Eastern, Metropolitan, 
and London, Brighton, and South Coast, standing at an ad- 
vance of 4. Caledonians have also been better. Metro- 
politans were at one time as good as 984, but subsequently 
relapsed, it being said that there will be restrictions as to the 
expenditure of the proposed new capital. 

Forzicy Ramways.—At a meeting of the Dunaburg and 
Witepsk Railway Company (Limited) on the 21st inst., a reso- 
lution was passed authorising the raising of additional capital 
not exceeding 500,0007 for the purchase of further rolling 

Tt is stated that the Great Western of Canada Railway 
Company have received applications for the whole of their 
new Five per Cent. Preference Stock, to be issued at the price 

{| of 80. 
Subjoined is the usual list of the closing prices of the prin- 

¢ipal railway shares last Friday and this day :— 
RAILWAYS. 

Closing prices 
this day. 

. 79 

Midjiand 
ae 333 

North-Eastern—Berwick 
York 

Bombay and Baroda .......- _ 
East Indian guar 5 per cent ., 
Grand Trunk of Canada ..... I 
Great Indian Peninsula g 5 pc. 
Great Western of Canada...... 

8. Austrian & Lomb.-Venetian HA 2 
12$.18 

Western & N-Wstrnof France 22 rr 

American Securrrres.—Operations in these securities are, 
as in all other departments, extremely limited for the moment, 
and the fluctuations dming the week have been to an unim- 
portant extent. The influence by which the quotations are 
chiefly moved for the moment is the state of the premium on 

(June 26, 1869, 

gold at New York, and latterly there has beer but 
variation. Some more inquiry for Atlantic and 
Western Bonds lately has somewhat improved the figures, 
To-day this market has been neglected, and prices are 

what lower. The 5-20 of 1882 closed 80} to #; ditto 1887 
78} to $; 10-40, 74§ to 4. ; 
Banxs.—The movements are chiefly in the downward |} 

direction, but no fall worthy of special remark has oec 
except perhaps in Imperial Ottoman, owing to a hint hayj 
been thrown out by the chairman at the meeting on Wedneg. )| 
day last with reference to an increase of the capital. To-day 
Ottoman Bank shares are flatter on the reference to neg |} 
capital. 

Fixanctan SHares.—Beyond inquiries which have been 
made for the shares of the General Credit, which have risen 
to 1 dis., there is no alteration to notice. 

MiscetLaNgovs SHares.—Royal Mail Steam and Union 
Steamship are 1/ lower, to which extent also Italian Irrigation 
bonds have fallen. Telegraph shares are on the whole lower, 
Electric and International having fallen 2/, Reuter’s 1/, and 
United Kingdom 5s. French cables after touching 18% tm 
day rallied, closing 18? 19. 

Exonances.—On taking a view of the exchanges les tie 
last half-year, we find that Russia and Austria have further 
depreciated their currencies. We had the advantage} 
of a plentiful harvest last year, and the low price| 
for corn in our markets has been so far unfavourable to those |} 
countries which are anxious to supply us with any quantiiy/ 
we may want. We have had to pay them less, and, com} 
sequently, they have had to draw less than during the first 
half of 1868, the result. so far being a relapse in the value of | 
the currency of Russia, equal to 1Zd per rouble. Our quo 
tation to-day is 29Zd per rouble three months, instead of 314} 
end of Dec. Austria towards the end of last year madegi 
sharp movement in the same direction; still we only then} 
quoted 12 florins 25 cents 3 months per £, while to-day she} 
must allow us 12.674, Italy has improved ; she paid us half | 
a-year ago 27.20 at 3 months, and to-day we quote ' 
26.65. The rates on the German and Datch places, which} 
cannot go much out of proportion to the value of silver, om 
which their currencies are based, are, nevertheless, consider |} 
ably higher than half-a-year ago, and have hithertol 
been supported by the absence of any demand for} 
silver in our market beyond what the trans-Atlantic} 
ports have supplied. Had this supply been less ample, j 
or had the demand for India and Chima during the last] 
half year been in excess of such supply, we should have had 
to draw it from the continent at great inconvenience for these] 
countries whose standard currencies are based on silver,.and |} 
regarding the abolition of which discussions and controversies 
are frequently going on abroad. Only some days ago the | 
Leipsic Chamber of Commerce recommended the abolitiomof 
the silver standard. Besides a slight contraction in th» rates|} 
on Holland and Hamburg the principal movement this week] 
has been a sharp fall of 74 centimes in the rate on France|} 
corresponding with a fall of 4 centimes last week and 3 com} 
times this week in the rate at Paris on us. With the reduc] 
tion in the value of money this fall in the exchange had to 
follow as a matter of course; but at present rates for money] 
there is still a margin of about 5 centimes to protect our gold] 
imports, and the exchange must go still lower before any money] 
or gold could be withdrawn from the Bank of England fo 
France. Meantime the rate at New York keeps steady 
109%, allowing our American debtors to remit either bills 
specie, 

The quotation at Calcutta the day before yesterday had 
advanced to 1s 113d for 6 months’ Bank bills; at Bombay} 
the day before, it remained as before, In lldd. A priv 
telegram from Shanghai of the 31st May reports the exchang?, 
weak, without giving a quotation. 

Buiii0oN.—Bar gold to the value of 70,0007 was bought 
the Bank to-day. We extract the following from Mes 
Pixley, Abell, and Langley, on the transactions in bu 
during the week :— 

Gold.—We have but little to report in gold this week, all arti 
being disposed of to the Bank of England. 240,000/ has been bought 
by that establishment since our last. The Queen of Nations, 10m 
Sydney, hag brought 76,000/; the Queen Bee, from Auckland, | 
brought 20,000/; the Calabar, from West Coast of Africa, has brow 
5,380/;, Peninsular and Oriental steamer Massilia (referred to im 0 
last circular), has brought 163,000/. 

Silver.—The price of fine bars is about 60 3-16d per oz standard, 
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Ss d being exclusively for the Continent. We have no arrivals to 
yunce this week. 

Dollars,—The price remains as quoted in our last, viz., 599d 
oz; at'this rate buyers are found for the limited amounts that come 

Some small arrivals from New York have taken plaee. It is 
that a very considerable quantity may arrive by West India 

steamer due on 28th inst., but this is not quite certain, although some 
8,000,000 may shortly be expected. 
Exchange on India for drafts by the banks at 60 days’ sight is firm at 

our last quotation, viz., 1s 11}d for Calcutta, Madras, and Bombay. 
drafts have been in demand at an advance on the last allot- 

ment price of 1s 11d. 
Jndia Government Loan Notes are rather dearer. We quote prices 

gs follows :—92} to 92} for 4 per Cents.; 105 to 105} for 5 per 
Cents.; and 110 to 110} for 54 per Cents. 

“7 # & 

a3 fa ae 

an Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, 
en fine, 778. 9d per oz std, last price ; ditto refinable, 77s 114 per oz std, last 

price ; Spanish doubloons, 76s 6d to 778 per oz, nominal; South 
on American doubloons, 73s 9d to 74s per oz, ditto; United States gold coin, 
in 1 163 234 per oz. Silver—Bar silver, fine, 5s 04d to 5s 0}dfper oz std, 
| ‘nearest; ditto, containing 5 grains gold, 5s 02d per oz std; fine cake 
er, silver, 58 43d per oz. Mexican dollars, 4s 11§d per oz. Five-franc 
nd a » liga ae oz, lasteprice. Quicksilver, 6/ 17s per bottle; dis- 
to } coun’ per cent. 

3 ) COLONIAL GOVERNMENT SECURITIES 

+ | . Name. Paid. | Price 

ice | _ 1064 
+ 190 104 

rt » 100 105 

iy| 100 | 3 
On |) } 100 92 
irst / 100 204 

of | 100 | 109 
wo | 2 | 
id } ‘a 100 | 110 

} * De. 1872 ...cc00- -svesmecces: . le a} Do, 1808 and 1808 seccsersoeesesecsesesssoeeecosee too | 133 
hen Madras Irrigation & Canal, guaranteed 5 per cent) 100 105 
EA Mauritius, 1873........00ccers-seeeseerecseseees weteccanscoeses 100 108 

| | 100 | 120 
ij 100 107 

+ I 10 | Me 
1 20 

on |] 100 102 
, Ler | ee a ss 100 | 100% 

b> es from 1867 to 1875) 100 102 
arto || - Zealand, 18 D1. sp erssrereneneonnere ene ensenees = 108" 

f Jo eececessncsesonscoree: weceecsscose . 95% 

ws Toten 108 ete MMIII, PECL) Dao, 180s assacseeceencesersnreeeeermnereee 108 

ple, { “—s 
{ 05 

last | 110¢ 
had |} 1104 

hose | 1lit 
E 
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Tae COMPARATIVE EXCHANGES. 
quotation of gold at Paris is about at par, and the short 

London is 25f 22}¢ per 1/ sterling. On comparing these 
+p a Mint price of 3/ 178 103d per ounce tor 
ja Rae Se nepeene steat gett at the above price is dearer in 

Course of exchange at New York on London for bills at 60 days’ 
n the 21st inst, about 109§ per cent. At this ait have is 
the importation of gold from the United States. E z ° Po 
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BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS. 

8 per Vent. ConBolB.....ecevevere-[924 ¢ Xd}924 § xd)/924 GF xaj92} xd | 
D0, [OF ACCOMM scovsceeeseoees/2a $ SU/9ZE § xia i xdj93 4 xd 

B per Cent, Reduced ssvecsov(92§ # 1924 6 192 . 
New 8 per Cent. c.ecoversveonnei2s & (924 § [928 § 1995 99% 4 
New a per Cent, Jan, 1894... += oe - “ ooo ow 
New 24 per Cent. Jan, 1894...) ow [744 xd on ovo . 8 
New 5 per Cent. Jan, 1873 ...) «+ eve - wee - one 
Annuities, Jan, 1880 ....0-000000 . ow 

Do. April 1885 .....0-+0 on) aa 

Do, (Red Sea Tel.) Aug. 1 ose on eee ove cee I 
Exchequer Bills, 1,000/ 243 pe eo jpar par 5s pjpar one = 8 
Do iv0l, 2007, &500 — 58 p 

Bank Stock, 4} prct last hf- 
Do, for ACCOURL << .cereeseeeee] 

Seevrities with Interest, guar. 
by the English Government. 

Canadian 4 p c Bds Redeem.b:; 
Dominion of Canada in 1 

Inter-Colonial Omnium ......... 
indian Government Sceari' 
India Stock, 104 p ¢ April 1874) 

D0, fOr ACCOUNE .+e-ceeee+ssees] 
Do, 5 per Cent. July 1880... 
Do. 4 per Cent, Oct. 1888 ... 
Do, do, Certificates ..sescorse] + 
Do, Enfaced Paper 4 pr Cont.|92¢ 
Do, do, 5 pr Gent. Jan, 187! 
Lo, do. 54prCent. May 1 
De, do. 5 p c Rup. Deben.’7 
Do. do. 0. "7 
Do, do do. *82) 
Do. Debent. 5 pe Aug 187: 
Do. Bonds, 4 perCent, 1, 
Do, Do, under. 10002 ...-00000 

3s 

PRICES OF FOREIGN STOCKS, 

Argentine Republic 6 per cent — see 

Austrian Bonds 1859... aoe ao 

Brazilian 5 percent ... ss see 

Do, 44 per cent 1852 on os 

Do. 44 per cent 1858 “—- 
Do, 44 per cent 1869 er) 
Do. 44 per cent 1863 0 
Do. 5 per cent 1865 oe oe 

Buenos Ayres 6'per cent ss - 

Do. 2 per cent (Deferred 8 per cent) 

Chilian Gpercemb 2 ss = ese 

Do, 3 per cent owe one aoe 
Do. 44 percent 0 = one ote 
Do. 7 per cent. 1866... 
Do. 6 percent. 1867.1. on oe 

Colombian 6 percent... ws 
Danish 3 per cent 1825 oe 

Do. 5 per cent Goveramnt Deben.1873-77 

egg per oo eee 

Equador New Consolidated 1 per cent 
Egyptian 7 percent su. a0 ane 

Second Issue = one one 
Do 5001 Bonds eee ee eee 

Do. 100i Bonds —. 
Do. Government Railway Debentures 7 po|99% 

attachd,| -» Greek 5 pc 1824-25. ex Coup. orig. 
DowCouponss.. «2 se ss 

Guatamala 5 per cette. «+ _ 
Honduras Gevernment Railway Loan 
Italian 5 per cent 1865 one 

Do, 5 per cent (Mazemmana Railway) ’ 
Mexican 3 percent w we os 

1864 oe weet ee 
Montevidean European 6 per cent ... 
Moorish (Imperial, 5 per cent eee 
New Grenada a. owe ooo ove 

3 per cent ditto ae 
B Deferred... se. ss — se 
Do. Land Warrants (Hectares) 

Peruvian’ per cent 1865 . = ave 
Do. 44 per cent (Uribarren) ove 
Do. 44 per cent 1862 

112} xa |g xa 
ove Loug 

1054 

$5 $$ 

Portuguese 8 p c 1853 56,57, 59,60, 63, & 63} a 
Do. 8 per cent. 1867... 1» ase 

Do, 44 per cent 1850 ee . ” 
Do. 44 per cent 1860 ee “ oe 
Do, 8 per cemb 1859.40 ave ane anette fd 
Do. 5 per cemt 1862... se soe snel OSE JH A 
Do. 5 pe Anglo-Dutch 1864, 1002 Bonds...| «+ ons 
Do. _ 841 lis do...| «+ ase 
Do 5pc —_ 1866, 100/ Bonds...) --- j9¢ 
Do, os B42 15g do...) +» ose 
Sa Seepuunaapdae Railway... «958 5 [643 

Oe aoe ove one aoe . eee on 

Sardinian & percents. 0 ove eve} +0 see 
Spercent .. eon wee wee ove 1908 

Do, 3 percemt 1867.0 see tne wee 298 4 LDF 
Do. 3 per cent Deferred ... ose soo] oe [298 

Bwedish4$ percent 1664 10 see ave} *** ao 
Do, 5 percemt i868... ss» se aes 3 
Do. 5 per cent. 1868 Serip, 70] paid = 4a.) ++" oe 

Turkish @percent. 1854 6 sve nee]t* ove 
Do. 6 percent lb5B.. se see ane 6E |G 
Do. do. 100/ Bonds... om on eee ee 
De, 6 percemt 1862... see ove vnefBBE BS] ave 
Do. 1008 Bonds ssn ane wve wee DE 1G 
Do. 6 per cemt IB6B..0 nen ave ane BOE oe 
LO. 5 per COMblSGS.re arn anew HAS Ff 
Be. 6 percent 1865.0. se «ss 67; J67g e 
Do. Guaranteed 4 per cent . 

par we «(88 
2425 41 |243 oe 

753 

112'xa |ttgxa} ~. 
100) § |100g  jro0g 

aoe 

105 § on oe 
110 4 re 5 

oe oo soe 

103; a ne 
10s p eee ove 

392 |90 
395 hin 

vow [90 9C}90 

654 [65 3 

30g {308 4 
29% § [20% 
298 A 

vue. [854 
vi 98 

x. 166k 
WOR d on 
89: 70/695 

woe 1645 
442 2 [444 d [44 
67g 674g 6 
LOLS ; 
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STOCKS—Continued. eae ee eee INSURANCE COMPANTES, 

Names ee Paid, 
eee eee ee es | 

Albert Medical Life & Family End. 
Alliance Britieband Foreign... 

Do. Marine ee ee ee 

Atlas .. ee oe ee . 

Argus Life 
British & Foreign Marine Limited. 
Charch of England .. 
Clerical}, Wedical, & General Life... 
Commercial Union ... 
County oe 

4 Crown.. oo 
Eagle .. es 

co} EquityandLaw .. 
Englishand Scottish Law Life 
English and Scottish Marine Lim... 

General e- oe ve : 
Gresham Life 0 (ee eee 
Guardian 
Hercules Fire, Life, “and Marine . den 
Ditto eve 

Home & Colonial Assurance, Lim. 
Imperia! Fire -, . 

Imperial! Life aa 
Indemnity Merine “- * 
Law Fire .. “ e 
Law Life «. +e * 
Lancashire wee 
Lega! and General Life “. 
Lpool & London & Globe (17 Anns).. 
Liverpool andLondon Fire & Life’ 

Lonéon o 
Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire 
London and Lancashire Life 
London and Provincial Law 
Lyndon and Provincial Marine 
Marine os 
Maritime (Limited)... oes 
North British and Mercantile 
Ocean Marine es 
Oriental and General Marine 
Pelican ° o 
Phenix oe ee 

0|12¢ preent] Provident Life oo 
80 percent] Rock Life .. ve 

+|20 percent] Royal Exchange on 
100000|113 prcent) Royal Insurance oak 

1500/72 prcent) Union se ee “a 
— aoe San Fire eo on 

ee (22sprshre} Do.Life .. 
iuv000) 2 per cent) Thames and Mersey ‘Marine Lim... 
41200/!24 pr cent} Union Marine Limited 
6000|$7 percent) Universal Life 

— 

am 

eccoooocoeoee CCSeSaeseoce 

oe 

woo cocoeocescse co eooceceocoooooseoooos 

Australasia 
Bank of British Columbia 

Ditto New issued at 2? pm 
Bank of Egypt oes 
Bank of Otago Limited on 
Bank of South Australia 
Bank of Victoria, Australia 
Bank of New Zealand s+. 
British North America ... oe 
Chartered Bank, India, Aus- 

trelia, and China’... woe 
Chartered Mercantile of India, 

London, and China coe 
eee see one 

DworowSeSosSanwcssauanwmaesouswucennaw 

~_— 

= 

ecomooconsoocecooonsoocoo 

Consolidated | Bank “Limited ove 
Delhi and London Bank, Limited 
East London Limited ooo 
English andAmerican, Limited.. 
English Bank of Rio de Janeiro,L; 
English, Sec* oy - Australian 

Chai rtered os eee 

Hong Kong & Shanghai Bank Cor 
Ditto New co eve 

Imperial, Limited... eee 
Imperial Ottoman... oe 
Tonian ooo ove eee 

Ditto New wee wee eos) 

Land Bank of IndiaLim 
Do dpe 1864, for 30 yre 
London Bank of Mexico & South 
America, Limited 

London and Brazilian Limited... 

— 

Swe AQwenwrrna 

a 

me Sasse 

~ 

cooocw 

ecocoooeaco eorcocoocoso o ecococooeooooecosoosooo@® 

3 — 

eo oo 

EE > 

correc: coo eo ecocooeocooaecooeecoooe@cee@oooocseoesceooeocoesoosecooseeooooe 

pSEESSESSSSSESSuGS SB. 

scone ooce eoco PPR aLLEREE LEE REEE BEET TREE BEET EER ELE MERE Etta gap ass we i 7 13} 144 
15 18 
233 

46 8 
ili 12 
23 ¢ 

= 

eccooeccooo oo 

Ditto New, issued at 14 pm ... 
London Chrtd Bazk of Austral. 
London and County .. os 

Ditto New ose eee 
London Joint Stock eo 
Lendon and South African 
London and South-Western Lim. 
London and Venezuela Limited.. 
London and Wesiminster oe 
Merchant Bank Limited... 
Mercantile and Exchange Limt 
Metropolitan Limited ... 
Midland Bank Limited ... 
Nationa! of Australasia ... ° 
National of Liverpool Limited ... 
Nationa)Provincia! of Engiand 

Ditto as one 
National .. 
New South Wales . 
North Western... eos eos 
Oriental Bank Corporatio. ee 
Provincial Banking Corpor. Lim. 
— Oilrelanc§ se. es 

Ditto New eee 
Standard Bank of British Sout 

Africa Lamited ae oes 
Ditto New eee one ove 

Union of Austraie ae 
Union of ireland Limited 
Union of London .. 

:cococeo 

49; £0} 

3ig 23 
83 9) 
79 

ae United States 5.20's 
603 1k Dito... eee 
18 l Ditto... eee 

F Ditto *.. 
oa a 

eccooceceosceo 

7} i Ditto 1867, 371 ‘346, 350 0 dollars issued von to Feb. 27, 1869 
1s 194 Ditto 1040's... 
647 Massachussets ... 9 os. see nee one 
12 14 Virginia State ... 89... ooo wee one 

Ditto... 
Atlantic and Great Western, New York section, ist Mort. 

= Ditto, ditto, 2nd Mortgage ... os ove 
40 2 Ditto Pennsylvania, lst Mortgage... ove ove 

Ditto, ditto, 2nd Mortgage ... ase ove 
4 i "2 Ditto Consolidated Mortgage Bonds es veo 
34 Ditto ex coupons, to be funded from April, ‘1867, to 
87 9 Jan., 1871, both inclusive... oop ee eee 

Detroit and Milwaukie lst eR Bonds 
Ditto 2nd Mortgage Bonds . 

ll 13 Erie shares, 100 dollars, all paid ove 
24 34 Ditto 7 per cent. preference, ditto ... 
4a3 63 Ditto 6 per cent. Convertible Bonds 

Ditto lst Mortgage... ove ose 
35 6 Ditto 2nd Mortgage .... ove ses 

Ditto 3rd Mortgage .... eee one 
Illinois Central .. _ 

Ditto Redemption Mortgage Bon 
CUURSE OF THE EXCHANGES. Ditto... 7 ms is 

— 100 dollars shares, all paid ead 
arietta and Cincinyati Railroad Bonds 

| Tuesday. | Friday. idiigns. Cuutaal, Convertible ... 
S negotinted |\Prices negotiated 7“ itto Sinking Fund, 1st Mortgage... 

Prices } Cc ew Jersey United Canal and Railroad 
on"Change, || _ en ‘Change. — | New York Central, Sivking Fund... 

1 39 oa) | itto, ditto .. | 12 2a) 12 2 12 2] 12 2% " - 1b i 1s Stl ia 4| 12 4q | _ Ditto 100 dollars shares 
12 43| 12 44) 12 4] 12 4 cyanea znd Mortgage... 

25 45 | 26 524) 26 42}| 26 474 my Mortgage 
25 45 | 25 S24j| 26 424| 25 474 | Pennsylvania, let Mortgage ... 13 113] 13 123 18 124 = tro 2nd Mortgage ... . o oes 
2 20'| 2d 30 | 25 26 itto General Mortgage . ove vee eee 

2 374| 25 424|| 25 324] 25 425 | Ditto 50 dollars shares 25 40 | 25 45 on 26 425 elphia and Erie, 1st ‘Mortgage (guaranteed by 

121g 121 1213 Pennsylvania Railroad Company) .. =. 
14 67a) 12 i. 12 724 Ditto with option to be paid in Philadelphia ove 
13 624| 12 75 | 12 724 West Wisconsin, Rail. Land Grant. Mortgage _... 

293 30 30 
925 | 9 29 i 9 29 DOCKS. 
G 284 | 6 29 
48 48% Steck or, Vividend 
49 494 ‘iS Shares. | perannum. Names. 
26 60 2 nem —_— 

26 60 
26 60 j 2 2065688/ | 72 per cent! East and West India ..... 
26 60 j 26 6 6756697/ | 24 per cent) London and St Ketherine 
26 60 5 5 1€62500/}4/ per cent} Do Debenture Stock 4 per cent. 
26 60 510000/ oes Mahwah Fechaittend Adie 
ely 860350 | 5/ per cont) Southampton .....ocese-sere 

964685/|6 per cent} Surrey Commercial Dock 

BSSaSsEes 

40000 
100000 
40000 
50000 
20000 
30000 
12500 
9600 

10000 
25000 
20000 
20000 
50000 
20000 
40000 

30000 

50000 
30000 

200000 
15000 
20000 
80000 
56000 
30000 

20060 
20000 
20000 
22500 

202500 
6000 
6000 

100000 
5000001 
20000 

15000 
22000 
5000 

40000 
50000 
387500 
12500 
80000 
25000 
10000 
5000 

100000 
15000 
60000 
20000 
. 8040 

100000 
30000 
10000 
55000 
50000 
50000 
54000 
60000 
22269 
20000 
4000 i Ss: 

o e 

ceoco eccecocooccooeooc:e ocoe oc eocce cece 
: 

POEPODUDEADETAD EIB EIIINE 
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Coz Commerctal Cimes, 
POST OFFICE ANNOUNCEMENTS. 

The next mails for Australia will be despatched from London, via 
Southampton, on the morning of Saturday, the 10th July; via Marseilles, 
on the evening of Friday, the 16th July. 

Under the terms of a Postal Convention recently concluded between 
the North German Confederation and the Papal States, a reduction of 

stage has taken place on letters for the Papal States addressed to be 
ena via Belgium and Germany. Such letters, when pre-paid, will 

be liable, in future, to the reduced rate of 8d per half-ounce, whick will 
pay them to their destination. Unpaid letters will be liable, on delivery, 
to an additional charge. Newspapers, printed papers (including books), 
and patterns or samples of merchandise for the Papal States may also 
be sent via Belgium and Germany, at the following rates, which must 
be paid in advance, viz.:—For each newspaper, duly registered at the 
General Post Office for transmission abroad, not exceeding 4 ozs in 
weight, 3d; every additional 4 ozs, 3d; for a packet of printed papers | 
or patterns not exceeding 1 oz, 1d; above 1 oz and not exceeding 2 oza, 
2d; above 2 ozs and not exceeding 4 ozs, 4d; every additional 4 ozs, 4d. 

On the Ist July next, and thenceforward, packets consisting of printed 
papers, books, and patterns of merchandise, not exceeding two ounces in 
weight, addressed to the undermentioned British colonies and foreign 
countries, will be liable to the following rates, viz. :—For a packet not 
exceeding 1 oz in weight, 1d; for a packet above 1 oz and not exceeding |) 
2 ozs, 2d. 

Names oF PLAces. 
Canada W. In ties, &c., continued: | St Helena 
Nova Scotia Venezuela Ascension 
New Brunswick Cuba West Coast of Africa 
Prince Edward Island Surinam (British and foreign) 
British Columbia Curagoa Liberia 
Vancouvers Island Bahamas Mexico 
Newfoundland British Honduras Brasil 
*Bermuda {East Indies Argentine Confederation 
“Falkland Islands {Ceylon Uruguay 
West Indies, British colo- | {Penaog Paraguay 

nies in }Singaporo Chili 
West Indies, foreign, viz.: | Hong Ko..g Peru 

Bolivia 
Costa Rica 
Ecuador 

Atlantic Telegraph ....s0.++.see~meses 
Do 8 per cent. crorrorssserssssserseees 

ed 

im) 

— oon 

= 

SeSccoccoccosoeSoocecs 

- 

oaanorn 

lon Com Vuconaséoscansacsbinente 
by A Mites casmacticason 

Coal, L. ~ 

ss 

8 per cent |Colonial, Limited ........-.ecsessee 
y of African Merchts (Lim) seettti 

Poeedeceedsrensconecoreners 

—— sSSssssssux.z 

Via Southampton 

St Thomas tChina 
St Croix tJava 

: _—_ 

85s BRT t aes Beets ae at MERE ett kaka eR 197 | | TTL per cent|East India Irrigation and Cana! ... 

SaBNSxrew 

0 
0 
0 
0 
0 
6 
0 
0 
0 
0 
0 
9 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
5 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
9 
0 
0 
0 
0 

ms TE476}108 por sb a Vere ‘ wt Eustatins tapes Eeuador 
cent el ns rneo 

o ae snemeetie Shae tim) St Domingo l Philippine Islands Mosquito Territory 
ve eeseneees eoeeeeeoes: I Cayenne {Australian colonies Nicaragua 
~ 21 Martinique t Tasmania Salvador 
vs 71 Guadaloupe tNew Zealand United States of Columbia 
os , ; 5 Hayti Cape of Good Hore Sandwich Islands 
ws arehouse (Limited)... 12 Porto Rico Natal Morocco 
5 cent/Foreign & Col. Gov. Trust & Loan: 100 * Patterns cannot be sent to Bermuda or the Falkland Islands, and, consequently, 

bse cent|General Credit & Discoun 7h these rates apply only to printed papers, books, dc. 

* “ Similar packets addressed to be forwarded via Marseilles to the several 

“ 20 90.0 0 places marked }, will be chargeable with a postage of —2d when not ex- 

— Co. of Marseilies(L)| 20 1210 6 ceeding 1 oz in weight; 4d when above 1 oz and not exceeding 2 ozs. 

e Direcserceces 2 11 dl . Upon all packets exceeding the weight of 2 ozs, the charges will be as | 
mere nee per y mony, he fe . : heretofore. All the conditions which now regulate the transmission of 

wea naan — eas. 50 5 0 0 books and patterns to the various colonies and foreign countries above 

“losing tion Canal Gavour)...| 20 20 0 0 referred to will remain in force. 
Prices. 1 - ( FOREIGN MAILS, 
seomeialy : c 

TRING seosseree...| 25 10 0 0) % Next Mail | 
804 § London County Land&Building(L)| 10 | 4 0 0 Dita Deng etites Benen ee 
ra 7 ' London Provincial Telegraph (L).. = 3 7 

y . via Southampton... July 10, u.jJuly 17 4 i 4 400 Australia and New Zealand {|Yin Marselllea cen July 16; x {July 12 
By British packet) 

r Sietincen) | 1 MLSE 
7.9 26000|10 per cent MauritiuaLans, Credit & eyin} 2 | 110 9 4 3rastl, Buenos Ayres, & Monte Video ae pecieeddene 

ce 12000, .. [Mediterranean ExtensionTel.(Lim | 10 a ar British North America (except Canada)|vie Halifax  ....00 
60 5 5 per cent|/Merchant ene Santnt seen: ° 1210 0 Canada (by Canadian packet).......0-se++| QUeDCC) sorassenser 
55 60 - OTES ssovesererseeess 10 910 0} Ditto (via United States) ........+-+ pockne .catceunedasediesebitoes 
60 5 5 5 6 Cape de Verds (by Brazil packet) .........|.ssesssesssesensersenessees 
55 60 10 10 0 Uspe of Good rope and Ascension...... vs ee saneee 
25 6 oe) Sceom: China, Ceylon, and Singapore... ty or 

New Consolidated Discount (Lim 
lela New brada Land, Rail, & Min,! 

800000/6 per cent|New Zealand, Prov. of Aucklanu, 
6 p cLoan, Ist & 2nd series, 189+ 

20000)10 per cent|New Zealand Loan and Mercantile 
Agency, Limited ..,.....0rreeeeee 

New Zealand Trust and Lo (Lim, 

via Southampton... 
via Marseilles ...... a ~ 2 

::.| via Southampton... . 
ase | -eeseseccseeesessresereces SULY 3, Eqduly 28 

Mai via Southampton... 26, u.jJuly 3 
BULA covecceee sees? Vivid FRANCO  .copsceee 

Mauritius (by French packet) . via Marseilles ...... 
Na «+e/ Via Devonport see 

~— re eremeca wenereceeoccepeosoocesoee 
razil pac! eacoveberccdusentenstocee 

Sent, cae ee via Devonport «+... 
United Stases, California, ac. (by 

Cunard Mik COPK) seanesccce,f [NOW YOUR) sesrssee 
Ditto (by Canard packet, via Cork) ...|(BOSton).....0rseeere 
—— North German Lloyd's ¢ (New York) . 

WEE sasabstsseaveriacsomsamieresrtceres § 1” . emaaniae 
Ditto (by Inman's packets).......s0-+0++.| NEW TOrk) seoseeees 

Western Coast of Africa, Madeira, and 
Cc orerececcsscesecssosesce 

West Indies and Pacitic (except 
HOMAUras) ..ersescoreersersersveseensees, 

La Guayra and Puerto Cabello .......000+)es0re0 
Port-au-Prince, Vera Cruz, and Tampico}... 

MEXICO crorecscececesesessenses: 

é s 

~ 

¢ 

~ 

AOeeeeeneceesesenersaseereeenenerees 
~ 

awraSearn 

ece+ oo 600000//2} per cent|Peel River, Land, & Mineral (Lim.) 
60000/6 per cent|Peninsula and Oriental Steam...... 
20000) Ditto New, 1867 sssseccsssseeeseores 

1008 Coneccecoecerereraooes 

000 | seeeeccesaesceneeseenee eee 

Bermuda (via Halifax)... coreserscrcesses| eervesnvensessssooorssees 

MAILS ARRIVED, 
Latest DATES. 

On June 19, from Inota, Austaaia, &c, per Masailia:—Sydney, April 22; Brisbane, 

19; Rockhampton, 15; Wellington, 13; Auckland, 6; Christcharch, 14; Inver- 

cargill, 17; Dunedin, 17; Napier, 9; Nelson, 12; New Plymouth, 9; Lyttleton, 14 

Hobart Town, 22; Lauaceston, 23; Melbourne, 24; Geelong, 24; Queenscliff, 25 5 
A.elaide, 26; Port Adelaide, 26; Campbelltown, 18; Port Chalmers, 17; Hokitika, 
9; Hong Kong, 29; Mauritius, 20; Perth, 26; Albany, May 1; Caleutta, 18; 
Bombay, 22; Madras, 18; Colombo, 17; roint de Gaile, 19; Singapore, 6; Penang, 
8; Batavia, 1; Malta, 9; Aden, 29; Suez, June 4; Alexandria, 5; Gibraitar, 13. 

On June 19, from the West Coast oF AFRICA, per Calabar:—Sierra Leone, Ma: 

2; Lagos, 21; Cape Coast Castle, 21; S.ar Cruz de Teneriffe, June 11; Funchal, 

12; Bathurst, 6. 4 
On June 21, from Ixpra, ALEXANDRIA, &c., via Marseilles :—Caleutta, May 21; 

Madras, 20; Bombay, 25; Aden, June 3; Suez, 10; Alexandria, 12, 

tenance, 0. eeeseeesecscsees 
6 per cent|Tobacco 6 po Lean, g. by Ital. Gov, 

of Aust wlasia (Lun, 

eecocoo coocoso ccococeocece|cecoooceooecoo SF coooe 

‘ » - eamrrernmeccoot ecs 
Diemen’s ercecegeerecooece: 

per cent} Viceroy of Egypt (Mortgage) Loa: 
Warrant Finance (Limited) ......,. 
West India & Pacific Steam (Lin, 
W, London Wharves &@ Warehous. 
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On June 23, from Awerrca, per City of Baltimore:—Belize, May 31; Boston, June 

ll; . 10; New York. 12; Philadelphia, 11; San Francisco, 4; Halifax, 8, 
On June 25, from Inpra, per Delta:—Caleutta, May 21; Madras, 20; Bombay, 25; 

Aden, Jane 3; Suez, 10; Alexandria, 12 ; Malta, i5; Gibraltar, 19. 

————=_<—=K{[_>_>_—_>—_—_=_=_== 

CORN IMPORTED AND EXPORTED. 
An Account showing the quantities of the several kinds of Corn and Mea! imported 

into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended June 19, 1869 :— 

(so far as the Landing Accounts | Quantities Ex from 
|, the United King: 

| The | |Colonial Total 
| England/Scotland! Ireland.| United || British,| and Ex- 

Kingdm | Foreign. 

were made up) nw 
apecanen | 

| Quantities imported 

| 

cwts cwts | 
109748 | 289337 | 

49253 
33261 | 

eee } 

10388 | 
ae 24591 | 

118974 | 167096 || 
as 856 

oe! eee eee ove ow = | 
{ 

Total of corn, ex-) | ; 998799 | 5 " 9 4147 cinsive of malt...j 331840 | 14720 | 228722 | 574782 96 7 

cwts cwts | cwts | cwts | cwts 
Wheatmeal orfiour...) 21387 2250 ove 23637 359 285 

"48 

Indian corn mea). oil 
Buckwheat meal. 

} 

Total of meal 21387 2250 | gaes7 } 407 385 

Total of corn and 
meal,exclusive of } 352727 | 16970 | 228722 | 598419 | 1403 | 4532 

| 
a ee ee 

re | rs re qrs qrs qrs ars 
= = = ae 1760 | seo 1760 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
June 19, 1659;:— 

Quantities Sold. Average Price. 
qrs bush s 4a 

48,459 1 - €4 2 
878 1 ~ 32 2 

LOT 2 aacreccccsscrserse 27 8 

COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 

the corresponding week Jane 19, 1869, and for in each of the years from 1868 to 
1865 :— 

Quaytirres Sop. 

Bariey. 

bsh 
1 
2 
5 
1 
0 SRB. 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The tone of the wheat trade was less firm to-day, owing to the 
favourable change in the weather. Tae demand for both red and 
white parcels was inactive, bat the supply of English wheat was 
small, and last week’s prices were supported. In foreign wheat a 
small retail business was concluded on former terms. Barley was 
uiet, but prices were firmly maintained for boih grinding and 
istiliing deseriptions. There was littie inquiry for malt, and 

values were nominal. Good sound oats were in request on former 
; terms, but inferior corn was neglected. Beans and peas were 
scarce, and commanded full rates. The flour trade was inanimate, 
but foreign and country marks were held on former terms. This 
week’s imports of foreign and colonial produce have amounted to 
17,800 quarters of whest; 31,790 oats; 270 peas; 260 maize; 

|| and 1,360 sacks of flour. 

At Liverpool and Wakefield, this morning, the wheat trade 
ruied dull at barely late rates. 

The Liverpool cotton market has been exceedingly steady 
throughout the past week, and a fair business has been done at 
#4 advance for most descriptions. The total sales for the week 
are 85,060 bales, of which the trade have taken 57,000 bales ; 
speculators and exporters, 28,060 bales. The imports are 27,783 
bales, the actual exports 11,421 bales, and to-day’s stock is esti- 
mated at 388,478 bales. Quotations for American descriptions 
have advanced 3d to 3d per Ib, East India 4d per lb, and Beagal 4d 
per lb since iast Friday. To-day the market closes very firm. 

ales 12,000 bales, at yesterday’s full rates. 

The following return shows the quantities of cotton imported 
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and exported at the various ports of the United Kingdom during 
the week ended June 24, 1869:— 

Imported. 

Brazilian 
East Indian .. 
Egyptian 
Miscellaneous .. 

At New York, on the 24th inst., middling Upiand cotton wag 
| selling at 33 cents per Ib. Telegraphic advices from Bombay 
to the 17th inst. report the cotton market quiet, without’ any 
quotable cbange in prices. Dhollerah 285 ra (9$d cost and freight 
saw-ginned Dharwar, 302 rs (103d cost and freight), Comp 
265 rs (9d cost and freight). 

The annexed report, dated June 11; has been forwarded by 
Messrs E. B. Liddell and Co., of Alexandria:—Oar cotton 
market bas been a little more active, and prices have risen nearly 
3d. This animation, nevertheless, has not been of long duration, } 
and the week closed quieter, with about 4d decliae. Our prices 
to-day are :—Fair, 12$d to 12gd per lb, f.0.b., with freight ; good 
fair, 18d to 184d; good qualities becoming daily more difficult 
to be met with. 

Exports. 
Great 

Britain. Continent. Total, 
bales. bales. bales, 

From 4th May to 10th June, 1869 953... 417... 1,870 
From Ist Nov., 1868, to 4th June, 

42,642 ... 179,676 

181,046 
201,081 

From Nov. 1, 1868, toJune 10,1869 187,987 48,059 ... 
Same period 1867-68 161,145 ... 41,447 ... 

1866-67 150,237 ... 30,990 .... 181,227 
1865-66.. 127,077 ... 26,840... 158,917 

_ 1864-65 201,982 ... 37,617 ... 239,599 
The tea market has ruled inactive, but prices are without 

quotable change. Last week, duty was paid io London on 
1,472,685 lbs; the exports were 337,051 lbs ; and the removals 
coastwise, 848,608 lbs. 

Good refining sugars have been somewhat scaree, and have com- 
manded full prices, but the demand has not been active. Refined 
goods have ruled very firm in value. 

The annexed is dated Bahia, May 8:—Sugars have continued 
in limited demand at a shade lower prices; the sales amount to 
1,800 cases and 4,000 bags at3,250 rs to 3,300 rs, equal to 21s 34 
to 21s 7d ordinary browns, 3,350 rs to 3,400 rs, equal to 22s to 
22s 5d regular browns, 3,450 rs to 3,500 rs, equal to 22s 9d to} 
23s 2d good browns, 3,550 rs, equal to 28s 6d fine browns, per 
cwt, f.o.b., without freight. Of whites about 100 cases met buyers 
for Rio de Janeiro at 4,700 rs, equal to 30s 10d per cwt, fo.b, 
without freight. In Nazareth sugar no business has been done; 
we quote nominally 2,700 rs to 2,900 rs, equal to 18s 6d te 
19s 104, according to quality. Our stocks to-day amount to 
10,532 cases 384 boxes 1,024 barrels 35,470 , or 9,785 tons, 
against 11,562 cases 168 boxes 2,845 barrels 47,920 bags, or 
11,480 tons same period last year. 

Messrs Schmidt and Karck, of Havana, writing on the 5th’ 
inst., report :—Our sugar market contioued very active, and large 
sales were effected in all grades from Nos. 7 to 16 D.S8. at rather 
irregular rates, say at from 8} rs to 9} rs No. 12, according to 
quality. Since then the decreasing number of vessels ao and 
the very unfavourable accounts from the United States did away 
with this activity, and during the jatter part of the month prices 
assumed a downward tendency, which planters unsuccessfully 
contended to stop. The transactions were small, at prices varying 
from 84 rs to 8? rs, No. 12 D.S., at which prices since yesterday 
our market closes rather more active, and we quote therefore :— 
No. 7 to 10, 223 11d to 25s 2d; 11 to 12, 253 9d to 268.44; 13 to 
14, 268 11d to 27s 6d; 15 to 17, 288 1d to 293 8d; 18 to 20, 
30s 5d to 31s 7d; whites, inferior to superior, 31s 7d to 388. 5d— 
all at 12} per cent, premium, f.o.b., per ewt. Dry sugars are be- 
coming scarce, whilst damp and soft qualities may be had at $1 
tod ri less. ‘I'he bright yellow kinds, suitable for the Mediterra- 
nean ports, were much inguired afier at } rl to } rl above our 
foregoing quotations. The stock between here and Matanzas 
amounts to 386,000 boxes, against 485,000 boxes in 1868. 

There has been a steady business passing in coffee, and the 
quotations have been well maintained for both native and planta 
tion qualities. Rio advices to the 30th ult. quote coffee, good 
first, at 7,600 reis. 
With regard to the low wool sales, Mr Helmuth Schwartze ob 

serves:—T'he attendance was the ususl one, and the tone fairly |) 
animated. As compared with the last London low wool sales, 
prices of East India show a decline of $d to 3d per lb, which 
places them on a level with, or perhaps a shade lower than, the 
quotations of the second Liverpool series. There was good in- 
quiry for Mogadore, and most of what was put up sold at from 
4d to 5d per lb for greasy. Of the other descriptions more than 
half was withdrawn. 

“ The quantity of silk offered at the periodical public sales,” re- 
marks Messrs Darant and Co., “‘ was about 1,000 bales Bengal silix, 
4,000 bales China, 1,100 bales Japan, and 1,300 bales Canton 
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silk, with : : wee 
[was allowed to pass rapidly without any biddings except the 

about 37,000 Ibs of English thrown silk. The whole 

silk which was printed to be sold without reserve, but even 
‘this induced less attention and competition than might have been 

, and realised only apparently low prices. The general 
et continues very quiet, bat it is hoped that business may be 

resamed within some short time.” 
The annexed is dated New York, Jane 11:—The tendency in 

all departments where cotton has any influence has been upward, 
and prices at the advance are well maintained. Purchases have 
been more liberal than in the preceding weeks, although it is 

lly believed that a large proportion of the transactions have 
eee speculation or to hold for future demand rather than to 

supply the immediate calls for distribution. The firmness in 
ices ond increased business has given a very cheerful tone to 

the dry goods’ market. Money for the last two or three days 
has shown a very decided activity. Stock speculators, finding 
the banks working upon a comparatively narrow margin, have 
found it possible, by withbolding funds from eirculation, or by 
creating an artificial demand for loans, to produce an uneasy 
feeling, and needy borrowers upon stocks have to-day paid from 

noon, it was reported that the Secretary of the Treasury will early 
reduce hissales of gold, and from the credencegiven tothe statement 
in well-informed circles there seems to be some foundation for it. 
The announcement had the effect of producing immediate relie’, 
and the day closed with free offers of money at 7 per cent. Dis- 
counting has been checked by the activity :n ca!l loans, and rates 
are rather firmer, although the amount of business is limited. 
Prime paper is current at 7 to 9 per cent. :— 

| 
| 

Per cent, 
SN. -oniuiel Wesnccpublidboccsise Ubrscepesbaavonserr wen @ 

| Loans on bonds and mortgage ........0..cscessecee eee 
Prime endorsed bills, 2 months ...................0« 7 
Good endorsed bills, 3 and 4 months 

Do. 
Lower grades 

Single NAMES..........0+0+006 

THE COTTON TRADE. 

LIVERPOOL.—Jonz 24. 

A large business has again been transacted in cotton, particu- 
larly oo Monday and Tuesday, when the market was animated, at 
higher prices, and though yesterday and to-day a quieter tone 
prevailed, the week closes firmly at en advance of $1 to 3d upon 
the rates of last Thursday. The Bark rate has this day been 
teduced from 4 to 3$ per cent. In Sea Island the business has 
only been to a moderate extent, prices showing no change. Ame- 
rican continues in general demand, and has risen 3d to }d per lb. 
New York advices to the 24th inst. quote middling 33c, costing to 
wilin Liverpool 133d per Ib, by steamer. In Brazil the sales 
bave been large, and prices are generally $d to 4d per ib higher. 
For Egyptian there has been a geod demand, bu: no advance can 
be quoted. The transactions in Bast India have been on an ia~ 
creased scale, aud in most deseriptions s-liers have obtained 3d to 
#4 advonce, especially for the good and fine qualities. 

To cotton to arrive the business has been large: the latest 
quotations are—American, basis of middling, from Mobile, steamer 
due 12}4—New Orleans, at sea 123d—Texas, at sea 123d; good 

| Ordinary, ship named 114¢—Maceio, basis of fair, ship named 
W4d—Dhollerab, fair new merebants, June sailing 94d; fair 
Merchants, old crop, May sailing 9,9;,d—Oomrawuttee, fair new 
merchants, sailing March and 1st April 10d; April-May ship- 
ment 93d— Bengal, good fair new merchants, April sailing 
834 per Ib. 

The sales of the week, including forwarded, amount to 85,060 
bales, of which 12,370 ure on speculation and 15,690 declared for 
export, leaving 57,000 bales to the trade. 

June 25.—The sales to-day will probably amount to about 
12,000 bales, the market without change. 

PRICES CURRENT. _ 

Ord. Mid. | Fair. | Good | Good.| Fine. || Same period1868— 
Fair, | Mid. | Fair. | Good. 

—_>§ ———_ | -——-— mm | | | | 

Descriptions per )b|per lbjper Jb/per Jb|per Ibjper Ib}iper lh|per Iblper Ib 
d d d a d a || a4 a a 

fos Island Niticisiieced 22 | 24 2 | 28 | 82 | 50 26 23 38 
pland, oun ove on ove ove wo f} LUE] 12B | ee Mobile fat» Ai itatie Lt eh s ais’ Es ous St ee 

cap sihde Ot) oth tieens Bie wt Reea UT te 
11g | 129¢) 199] 19g] 14 |} 12] 1a] 12 
11g} 106} 12%] 128{ ... j| 10¢} 202] 119 
12¢ | 124] 122] 18 | 15 |] Loe] 119] 12 
10 | 12§ | 133 | 144} I6 || 9§] 12 | 14 
9} 19] 108) 12 } ata] Sf} 98) lo 

104} 12 | 12] 12$] 18) )) los] 12 | 12 
11 | 123} 128] 192] 13§ } 108] 113] 11g 
94 | 10h} 108} 103) 31 7) St} .. 
s# | 10 | 108) 102) 114 S 94 | ove 
83} ch} 108 { 10%) ... 4%} 9 

| 10k} 10g} 10g] ity} 8 | oR 
Se 9¢ | 9B} ow. | DF} oe 
8 9) 9 9g | Th) BE) ses 

9% | 10 8} ” 
8h %F} «(9 % 
| 8} 88} 9 Sha on 
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7 per cent. in gold to 1-16 and percent. commission. This after- 

TS 

Oorron 1x Lonpon. 

Surat & Bengal& China & 
Scinde, Madras, oon, Japan. ‘*Fotal 
bales, bales. bales, bales. 

(mports, Jan. 1 to June 24,1869 1072 ... IN7458 se 1526L ... soe one 240975 
_- _ 1868 4927 ... 49049 0. S5BBB ao «ow ane, 67998 
— a 1867 4677 ... 50650 ... 23452 ... 1048 ... 86008 

Delivered,Jan. LtoJune26,1969 S31L2 ... 169634 uo BOGTD ico saa nn PUNTER 
oo ot 1868. 5957 oxo DIDSG. axe 2TOVD one 326 ony 133108 
_ 1867 5658 .., 44971 ... 24485 ... 2141 .. 81537 

Stock, June 24, 1869 ...s00«» eos «= 18TG ue |= KD, «18827 oe . 75842 
_ 1868 .coreseeeres 3854 ... 25423 ... 3881 5 «=», 38932 
- 1867 sercsvverses 4798 one 47050 ooo 11473 361 une 68231 

PRICES CURRENT.—Jows 27, 1867. 

Ord:| Mid, Fair: Good Good. Fine, m 

9 
94 
9 oo 
8 aoe 

83 ooo 

9 oe 
OF | ase 
6 ove 
ea 

imvorts, Exrorrs, Consumpries, &c. 
Imports from Jan, 1 Exports from Jan. 1 

to June 24. to June 24, 
Descriptions, 1968 1869 1869 

bales bales bales bales 
AMEOTICAR ipcoerosorssccororercsvcececes LOIGATA oe ETISTA resece 80272 wee 56353 
Brazil, Egypt, 0. ...ccccrsecssses 503939 ... 447827 2... « 39557. 42000 
Bast India, China, and Japan... 235432 06 283745 rocco 160279 .. 104682 

Total ...0 eeeceees eecsecesees 1765845... 141197 eooe. 280108 ... 198035 

Stock, June 24. Consumption from Jan 1 to June 24 
1368 1869 1868 1869 
bales bales bales bales 
607830 scomsceseseree 338480 1334260). sceee evessees 11949 

The above figures show :— 
Bales 

A decrease of import compared with the same date last year Of .......... eoseree 354,450 
A decrease of quantity taken for consumption Of ...erces..corer converse eevee 139,310 
A decrease of actual emport Of ....00.00-+-cccecsroer ssenccccseoecccsesssesceseooessosscsesses 87,070 
A decrease 0 St0Ck Of ....00.cercereeveessseserecwenenseses: eusssrseqooosscsace- copeees orsese 218,850 

in spe ulation, there is a decrease of 47,240 bales. 
The imports this week have amounted te 27,783 bales. The 

actual exports are 11,421 bales. 

LONDON—Junge 24. 
Annexed is a portion of the circular issued this week by the | 

London Cotton Brokers’ Association : — 
The market was ratber quieter until Monday, when there was 

an improved demand, which has since continued, and we close at 
@ partial advance of 4d per lb on the spot and to arrive. Tele- 
graphicadvices from New York to the 24th June quote middling 
Uplands 33 cents. Gold, 1374. 

PRESENT QUOTATIONS. 
Fair 

Ord. to Mid. Mid. Fair, to Good Fair. Good to Fine 
por lb per ib per lb 

a d d d d 
vee. 92 10} @ 10F .... 119@ 12 
coaeee 5... 104 soon LOR 1p 
coenee TF ww LOG secroe L0G ane 

Oomrawattee cevreccee oe SF seccee 9¢ TGR | scarce 10g «(ly 
Mangardle....ccrcerrece «+s Se. ccc. 9 a - 
CONE nceeancgtniennns.«.s00 cae 83 come sae a 

Madras—Tinnivelly .. ... a ee 10. ccesee 10h ane 
Nerthern & Western ... 8 ccs 88 9% «eee 10 
COCOnAAD seereoreerseese os 20 evenee 8 . a 
Coimbatore & Salam ... ss — snsese 94 10 aces - 10 

SEIMGS acooscsecersvereveses 000 ee venene 84 8 « eee “0 
ROD cscecescccccceenntnn: «000 7k GE... ccccee 9% -. 
Rangoon scores.» ove D  — weeces ove + 
West India, &e. 10 ily )) 13 16 
Gieisccsnmnene 12 IDB ceeres 12§ we. | 
Smyrna and Greek 103 103 Il 13 
AUStralian ccsrcsessccsses ave ly IBS wcceve 124g +18 
RED cesectenbtpcotnengs::'tes 10} dime oat inh 
TURE, nrccnecercscveccersocce 9 ‘3 cosces TO ccccce 20 TS nce 26 48 

Sales to arrive: —1,950 bales Tionivelley, at 931 to 934, June- 
July shipment to April sailing, guaranteed good fair ; 500 bales 
Western Madras, 94 to 94d, June-July shipment and ship named, 
guaranteed fair new; 4,210 bales Coconada, 84d to 93d, ship 
named to February savling, guaranteed fair red; 700 bales saw- 
ginned, 93d to 104d, February sailing, guaranteed middling fair, 
to May sailing, guaranteed fair; 750 bales Broach, 934 to 103d, 
May sailing, guaranteed fair, to April sailing, guaranteed good 
fair new machine-ginned ; 400: bales Dhollerah, 93d to 10d, ship 
named to April-May sailing, guaranteed fair new; 1,800 bales 
Oomrawattee, 93d to 10d, ship named to Marchsailing, guaranteed 
fair new; 100 bales Comptab, 9fd, ship named, guaranteed 
fair new; 3,370 bales Bengal, 84d to 84d, ship named to 
Febreary, guaranteed fair; 83d, ship named, guaranteed good 
fair new; 300 bales Rangoon, 824 to 8$d, ship named, guaran- 
teed fair—total, 14,080 bales. 

imports, DBLIVERiEs, AND Stock oF Hast Lepr, Onna, AND JAPAN 

* Inclading other kinas, 
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352 woe 441818 .. 
428 .. 5075 . 

483859 ... 3763 ... 122672 ... 1869 ..ccccssssscssesecevesse 42775 woe 
1868 ceoresresseoreorceser 8762 ... 77122. vo 71812 w¢ 410328 ... 

NEW YORK.—Jove 11. 
By special telegrams received by us to-night from each of the 

Southern porte, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
June 11. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 12,633 bales 
(against 11,715 bales last week, 16,417 bales the previous week, and 
18,098 bales three weeks since,) making the eggregate receipts 
since September 1, 1868, up to this date, 2,285,616 bales (of which 
241,000 bales are overland shipments direct to the mills), against 
2,321,461 bales (of which 175,000 bales are overland ship- 
ments) for the same period in 1867, being an excess last 
season over this season of 35,845 bales. The exports for the week 
ending to-night reach a total of 25,613 bales, of which 17,094 bales 
were to Griat Britain and 8,519 bales to the Continent, while 
the stocks at all the ports, as made up this evening, are now 
116,988 bales. Below we give the exports and stocks for the 
week, and also for the corresponding week of last season, as 
telegraphed to us by our own correspyndents at the various 
porte to-night :— 

Exported to 

Week ending June 11. Great | Conti- 

New Orleaus 
Mobile 

1271 

25618 

From the foregoing statement it will be seeu that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 14,904 bales, while the stocks to- 
night are 15,093 bales less than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports since September 1, according to the letest mail 
returus. We do not include our telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail n+ cessary by telegraph :— 

Recoetrrs and Exrorts of Corroy (bales) since Sept. 1, and Stoexs on hand. 

Exported since September 1 to 

——| Great | Other 
1868, | 1867. | Britain.| France. | Foreign. 

15657! 108691 
16133 8827 

8519 

| Receipts since Ship- 
Sept. L. ments te 

Northrn.| Stock. 
Total. | Ports. 

587927 
162846 

322665 
12788 
5206: 

I 786374| 579188 

| ; 
126876, 
55856 

222602) 352412 
188040; 237818 

485926 
102636 
107256 
30576 
7282}... 

152342 6232 
234789) 12185 

Total the yoar/8976006 935312 139932 

Total lastyear| 2818226} 1208461) 190094, 237829) 1611384) 707135) 143666 
* Unver this head we have added the ove:land shipments direct to manuiacturers 

eave 24, as follows :—For the present year 241,000 bales, and for last vear 175,000 
e8. 

23155¢+ 

228275, 1369932} 810841 

The market the past week has been quite active and very firm, 
with an advance on all grades abo e ordinary of about 14c, ordi- 
nary having advanced only je. This upward movement is due 
to an increased inquiry and higher prices for goods, and conse- 
quently an improved spivning demand, coming upon very small 
stocks firmly held. There has als» bee» a moderate speculative 
movement. On las! Saturday, with bet'er European advices, and 
& fair demand on the part of speculators and spinver-, an advance 
of 4c was established Er all grades above ordintry, middling Up- 
lanus closing at 30}c, but ordinary continuing at 26c. Monday 
there was very little doing, but prices were 4c and 3c higher on 
all grades above ordinary, buyers r.fusing, however, to operate 
largely on the basis of the improved quotations. Tuesday, the 
Liverpool market advancing to 113d for middling Uplands, buyers 
again took hold with spirit and prices closed a shade be ter. On 
Wednesday this renewed activity was continued, speculators as 
well as spinners buying quite freely, and a further advance was 
established. Thursday there was less doing but prices further im- 
proved, the offerings being very small, and to-day the upward 
movement has continued, miidling Uplands closing this evening 
at 31}c, the market strong. For forward delivery there has been 
more doing this week, with, however, fewer sellers than buyers, 
the sales reaching 1,900 bales, all low middling—300 on Saturday, 
200 for December at 243c, and 100 same at 25c; 100 on Monday 

for November at 25c; 200 on Tuesday, 100 for July at 293g, 
100 for September at 29c; 200 on Wednesday, 100 for Septem. 
ber on private terms and 100 for December at 24$¢; 200 on 
Thursday, 100 for June on priva‘e terms and 100 for N 
at 25c. To-day the sales were 900 bales, 150 for Jane at : 
300 for July on private terme, 100 for November at 25c, 100 for 
November at 24}c, 50 for December at 242 and 200for Noveng 
ber, terms private. The total sales for :mmediate delivery this 
week foot up 17,619 bales (ioclading 1,988 bales to arrive), of 
which 11,186 bales were taken by spinners, 5,899 bales on epeca. 
lation, 477 bales for export, aud 107 in transitu, and the following 
are the closing quotations :— 

| 

Upland and | New 
Florida. | Orleans. 

ae 
Mobile. Texas * 

a: 

7 @ : 
a 
Hs 2s 

The exports of cotton this week from New York show a con- 
siderable decrease, the total reaching 2,355 bales, against 6,731 bales}; 
lest week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1868; and in the last column the total for the same period of the 
previous year :— 

Exports of Corrow (bales) from New York since Sept. 1, 1868. 

Week Ending 

May 18jMay 25.{ June 1. June 8. 

4083) 1204 

Experted to— 

5290) 5909 

a a 
‘The following are the receipts of cotton at New York, Busiov, 

Philedelphis, an Baltimore, for the last week, and since Sept. 1, 
1868 :— 

Receipts frem— 

ork Commercial and Financial Chronicle. 
The following messige has been received by Messrs Stokes, 

M’ Haffie, and Co:— 
New YorC, June 23.—Four days’ receipts of cotton at all the 

ports are 4,000 bales, against 6,000 bales in four days last week. 
‘The total receipts for the corresponding week in 1868 were 4,000 
bles. Middling Uplavd, including all charges, costs, laid dowa 
in Liverpool by steamer, 123d. Market has been very active 
during the last few weeks. Spinners bought heavily. : 
New Orxeans, June 23.—Middling Orleans laid down in 

Liverpool by suiling vessel costs 1831 per lb. : 
SaVaNNAH, June 22.—The cost of middling from this port laid 

down in Liverpool, with all cnarges, is 1231 per Ib. 
The above quotations all include an allowance of 6 per cent. for 

loss in weight. 

MARKETS IN THE MANUFACLURING DISLRICTs, 

The Lancashire markets have been more active this week, and 
more money has been in demand fur buth yaras and goods, but as 
this has been accompanied by an advance in the price of raw 
cotton at Liverpool, the activity is likely to be only temporary: 
On the other band, hardware goods have ruled less brisk, while 
steam coals have also been rather depressed. I:on, however, bas 
commanded full values, owing to the continued inquiry for 
way materials. 

ANCHESTER, June 24.—Our market has not further advauced 
since our last, notwitbstanding the strong position of cotton. 
Higher prices for yarns and cloth are difficult to attain, as there 
are no large buyers in the market, owing to the latest advices from 
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H large markets being unfavourable, and of a nature to check 
further tions. Since the: commencement of the recent 
upward movement, spinners and manufacturers have found it im- 

} possible to obtain an adequate advance to that which the raw 
| material has commanded; their position therefore is a 
| ing worse, and the general opiaion is that short time will 
~* fully resort: d to, as current orders run out. The market 

rather weaker. 
Comparative STATEMENT OF THE CoTTrow TRADE. 

Corresponding week in 
June 24,); ————- —____ -—__- —. 

23 

23,1 72 5 
fair } ; 3;1 73 
Yary, fair, 2nd quality ......| d 9,111; 21 
Twist, ditto . 84 
Printer, 29 yds, 4 lbs 2 oz 0 0 

ditto, ditto,5Ibs2oz) 7 10} 8 jl 
Gold Ena Shirtings, 374 

6 

2 
9 
1 

5 \ 
12 9 3 |I7 
ls 7} 6 {19 

09 6 | 

BrapFrorv.—There has been rather more wool sold, and the 
tone of the. market is steadier and more cheerful. In worsted 

there is more inquiry to-day, and a few bona /ide orders 
from the Continent are also placed at prices slightly in advance of 
those realised about a week ago. There is little change in the piece 
trade; if anything, there is rather less business doing on home 
account, the uneettled state of the weather having a prejudicial 

Lgicester.—Although there is somewhat more doing in wool 
in this market, the improvement as yet is not of a very decided 
character. Some staplers are buying up farmers’ lots rather 
treely, at prices much higher than were quoted a fortnight ago, 
and the result is that growers are now asking considerably more 
than they expected to get for their lots. Tne woollen yarn trade 
is still unsatisfactory. Manufacturers are buying some descrip- 
tions more freely, but there is no general inquiry. In worsted 
there is very little change. A few spinners are rather better off, 
but the amount of business doing is much below an average. 
There is more doing in the hosiery branches. The boot and shoe 
wade is far from active. Those manufacturers engaged in the 
shipping trade are unusually quiet, and the home trade is reported 
to be of a very dragging cha:acter. 
Rocupatz.—There is an opinion that Midsummer stock-taking 

hinders active business at the present time, and that as soon as it 
is over trade will improve. There was more inquiry re«pec:ing 
Yorkshire goods, but the actual business done was only slight. 
The sale of the raw material was not of an extensive character, 
notwi hetanding staplers were firm in their prices. 
Leeps.—Nothing of much importance transpired as to the 

prospects of the autumn trade, the commencement of whicb is 
soproaching. There was a pretty good business in low tweeds of 
almost all gray shades, but the darker especially. Piain cloths and 
coatings are only occasionally sold, but for the latter some orders, 

} both home and foreign, were given out to-day. 
Normnanam.—Prices have been gradually hardening, and 

spinners have been able to transact more business at the rates 
then asked. In some cases quotations were made this morning at 

|| sn advance and firmly adhered to. The demand for silks remains 
and prices tend in favour of buyers. In the lace ware- 

houses a fair amount of orders are being placed. 
Bexrast.—Flax—Supplies rather in excess of previous weeks. 

All offered freely bought up at current figures. Yarns—The im- 
provement in demand, as announced formerly, has progressed, and 
tows especially have been in request. Heavy linens, and cloth for 
dyeing, and hollands have been in fair request; prices unchanged. 
vemand inactive for light linens for bleaching, printing lawns, 

| diapers, and damasks; prices steady. Powerloom—A moderate 
business doing in heavy :inens, linen handkerchiefs, and diapers ; 
| Prices unaltered. Damasks and cloth for dying and hollands, 

ough in fair request, cannot be said to be actively sought after. 
ed and finished linens—Business on home account steady, 

Buyers have appeared and operated freely. Stocks and prices 
thow little alteration. 
Binmineuau.—The trade of this town is becoming quieter upon 

the whole, although in some few branches there bas been an in- 
creased quantity given out during the last ten days. In the 
foreign department business is steady, and, if anything, there has 
. ne activity lately; some of the merchaots are rather 
'Y; the principa! exceptions to this being those engaged in th 

United Stltes sales . oe sa ms 
,_YoNDE®.— Fiax goods on the spot are offcring at rather lower 

Prices, but the transactions takivg place are unimportant, as 
buyers generally hold back, and do as little as possible, until they 
think the lowest point bas been reached. Tows continue in 
moderate request ; common and ioferior qualities are expected to 
abundant, in consequence of the poor nature of this year’s flax, 
. of good and fine . qualities are comparatively light, and 

Prices of such are conseyuently well maintained. Jute continues 
Very quiet; the present rate of consumption is very large, and 
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although consumers generally have good stocks, they must be 
rr 4 wearing down, so that sooner or later holders look for 

a revival taking place in the demand. In the yarn market there 
has been little animation. In the demand for linens there is no 
perceptiole improvement as yet, but more activity in the home 

trade is expected by-and-bye. 
—————————————_—_—__—_— 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
- New Yors, June 11.—Receipts of flour and gral, the past 
week, have been less liberal, and prices have therefore ruled firm, 
without much reference to the course of foreign or Western mar- 
kets. Flour has been variable. The shipping demand ceased on 
Tuesday, and little was done on that day, or on Wednesday; in 
consequence of which prices declined 5c to 10c per barrel. The 
export demand revived yesterday, when 7,000 bbls were taken 
by shippers at $5.75 to $6.25 for extra Western and State, the 
previous decline being mostly recovered. It is stated that a large 
number of millers are about to close their milix, owing to the fact 
that flour for a long time has not paid cos: when thrown upon the 
general market. To-day, however, business was again slow and 
prices weak. Wheat has come forward very sparingly. : Large 
quantities appear to hav> been stopped by the mills of this State, 
and the large shipments Eastward from the lake ports do not 
show in our receipts. There has been a good demand to fill 
freight engagemente, and in the face of a decline of 3d in Liver- 
pool, the best loads of No, 2 spring have advanced from $1.42 to 
$1.44. The eno-mous receipts at Chicago and Milwaukee have 
had Jittle effect here, because some time mu-t elapse before they 
can reach this market, and it is uncertain how much will ulti- 
mately come forward. This market does not appear to be ima 
position, however, to support any material increase of supplies. 
An advance in ocean freights would doubtless attend increased 
shipments. We shall soon have new Southern wheat upon the 
market, and ali receivers seem disposed to sell on arrival. _The 
close was dull at $1.42 to $1.43 for No. 2 spring. Coro continues 
in very limited supply hardly equal to the bome demand, and 
prices have materially advanced. Tbe quality of the corn now 
coming forward is somewhat better than the early arrivals, but 
still not well suited for shipment, and little has been done for ex- 
port, and th t restricted to white corn. The stock of old corn is 
nearly exhausted. Oats have done better, but their strength is 
mainly speculative. Receipts are limited, which give holders the 
advantage, but the stock in store is quite large, and the time 
approaches for another harvest. 

The stocks of wheat in store at Chicago and Milwaukee in 
1867, 1868, and 1869, were near upon the following figures ata 
late date :— 

1868. 1869. 
bushels. 

1867. 

Milwaukee 

886,200 
Srock or Grain ix Stors 1x New York WAREHOUSES. 

May 31, June 7, June 8, June 10, 
1869. 1869. 1868. 1867. 

bushels. bushels. bushels. bushels. 
670,685* ... 687,877" ... 567,699 578,279 
195,719 ... 485,781 ... 1,826,721 217,706 
568,982 ... 555,993 627,364 

888... $88. ... 575 
110,902 107,546 57,460 
42,177 41,892 48,400 

113,783 109,746 11,565 

Total ....«. 1,697,686 .. 1,888,223 ... 2,584,484 
* Mostly California. 

Export of Breapsturrs from the Unitzp Starss to Great Briram and 1RBLaND 
since lst September, 1868. 

16,311 

..» 1,404,102 

bushels 
65 °8562 
105545 
19479 
15847 

4143782 

10873215 
11072018 

Total, 1868-69 .. 
— 1867-68 

1866-67 
= F % | 
eee i 
rE 

| 
| 
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LONDON MARKETS. 

STATE OF THE CORN TRADE DURING THE WEEK. 
Marx Laws, Fetpay Evenrne. 

The week opened with a very firm feeling in the corn trade, 
owing to the continued rains of the previous se’nnight, and at 
Mark lane on Monday millers showed great anxiety (to obtain 
further supplies of the fine quality of 1868. Prices accordingly 
advanced considerably, and red qualities may be quoted 2s to 3s 

per quarter higher, while on fine white parcels the improvement 
was as much as 3s to 4s per quarter. 

Foreign wheat was held at a similar advance. Since the return 
of more favourable weather, trade has ruled less brisk, and mil- 
lers have shown less disposition to operate except at some conces- 

sion in prices. No quotable change however has taken place in 
values. The markets are now completely under the influence of 
the weather, and every gleam of sunshine tends to advance to 

pretensions of buyers, while every wet day serves to keep up the 

quotations. 

Opinion varies very much as to the probable results of the harvest, 
and it would appear that the quality of the wheat and the yield 
per acre is likely to be very variable. It is generally acknow- 
ledged however that the wheat will not be ready for the siekle 
until fally a month later than last year, and this delay will of 
course cai] for additional supplies. Our imports however are not 
likely to be very extensive, although a considerable decline has 
taken place in America, and some large transactions for the 
British market have been reported. The fact of Western farmers 
having retained a considerable quantity of their produce in the 
interior last season has led to a pressure of sales, in order to anti- 
cipate the new crop. 

Spring corn has ruled very firm, particularly barley, the appear- 
ance of the growing crop not being favourably spoken of. Oats, 
however, have progressed rapidly, and beans and peas are very 
luxuriant. Present scarcity has had the effect of advancing 
prices. 

The supplies of produce on sale in the provincial markets have 
not been extensive, but the quotations have improved in sympathy 
with the movement in the Lendon market. Transactions, how- 
ever, have not taken place to any important extent. 

The Scotch and Irish markets have ruled very firm. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—Since last Friday 113 grain and seed- 
laden vessels have been reported arrived at ports-of-cal!l, viz.:— 
19 wheat, 61 maize, 13 barley, 1 rye, 3 millet-seed, 1 linseed, 
12 cotton-seed, 1 valonea, 2 dari. The floating grain trade 
has been on the whole firm and improving in tone. Wheat— 
The demand for arrived eargoes has been steady, but not 
active, at the prices asked. The sales mide show a slight 
improvement upon last week’s rates: Banat, Is 6d to 2s. 
Maize, early in the week, was rather cheaper, but afterwards 
improved, and closes at last week’s prices. Barley has been 
steadily held at late, ani rather improving rates. Rye has 
been in demand for the C.ntinent, at rising prices, viz., 1s dearer 
on the week. The reported sales are as tollows:—Wheat—l2 
arrived cargoes: Galatz, 483 to 48s 3d; Banat, 45s 6d to 463; 
Hungarian, 44s per 492 lbs; Salonica, 41s; Danubian, 39s; 
Saide, 40s to 41s 9d per 480 Ibs. On passage—3 cargoes: Galatz, 
478; Banat, 46s per 492 lbs; No. 2 Spring, 44s per 480 lbs. 
Shipping or sbipped, 3 cargoes: Yeisk, 453 6d; Marianopoli, 
46s 6d per 492 Ins; No. 2 Spring, 438s 64 per 480 lbs. Maize 
—30 arrived cargoes: Galatz, 28s to 29s 6d per 492 lbs; ditto, 
28s 44d per 480 lbs; Danubian, 263 6d to 298; Rachova, 
28s 3d; Foxanian, 28s 6d; Bulgarian, 27s 9d; Salonica, 
27s to 283 6d; Barletta, 288; Naples, 2883; Enos, 25s 
per 480 lbs. On passage—7 cargoes: Galatz, 28s to 28s 3d 
per 492 lbs; Danubian, 27s to 27s 6d per 480 lbs. Ship. 
ping or to be shipped: Galatz, 27s 9d per 480 tbs, 28s 6d per 
492 Ibs; Foxanian, 283 per 492 lbs. To be shipped—10 cargoes: 
Danubian, 27s to 28s per 480 lbs, July to September. Barley— 
9 arrived cargoes: Wallachian, 23s 73d; Danubian, 23s 3d to 
248; Smyrna, 238 3d to 23s 6d; Terranova, 223 per 400 Ibs. Rye, 
on passage—3 cargoes: Azow, 353 to 36s. Shipping, shipped, or 
to be shipped—6 cargoes: Azow, 35s to 37s; Enos, 36s per 
480 Its, continent. Linseed quiet, and 6d cheaper; during the 
last few days rather recovering, but to-day again quiet. 100 qrs 
Caleutta, arrived in London, sold at 61s per 410 lbs, A.T., ex- 
warehoure, including bags. A cargo Nicolaief off the coast, 
59s per 424 lbs. Cotton-seed—Several cargoes are off the coast on 
sale, depressing the market ; 8/ 15s is asked; 8/ 12s 6d has been 
bid for one cargo. 

Sure Areivars tos WEEK. 
Wheat. Barley, Malt. Oats. Flour. 

Rnglish & Scotch 1890 esse Mee cence TAO cette Yee sees ne 
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BOTIgR wcrcscee.cee 17800 senses cnet. cx. cases SEED inn 4 SP sh 
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+» Oats—English, Poland & 

~ white, feed ., 
LACK ..rosreeroveen 26 — »bi 

Scotch, Hopetown an to. 
= Aagqueanteaty Danzig and Kenigsberg, high 

WIT... correreveccrceremsevess vee - 54 
— = mixed 51 

Rostock and Wismar, new & old 51 
Stettin, Stralsand, and Welgast 50 
Danish, Holsteir, & Branswick 48 
St Petersburg, soft...per 496 lbs 45 
Common and Sursk .......cc00++s 
Kubanka ..0..0.ccceeeeeesereresereeees se 
Marianopoli and Berdianski ... 43 
Odessa and Sea of Azoff, soft, 

POT 496 IDS nev. correcveserseesseree 45 
Australian ...v00re.roeeverre-serseees 49 Foreign, large, spring... 8 

Bartey—English malting, new... .. | Lypray Cory, per 480 lIbs— 
Scotch malting American, white .......... pereccae 30 
— distilling... ove | = yellow and mixed... ., 

Galatz, Odessa, and Ibrail, 
ese YONOW .vrcccccrecrcereeceee . 

— distilling, per | FLour, per 280 lbs—Town 
— grinding moe | |e delivered to the 

Odessa and Danube, pe Ibs 23-25 | oe 
BEANS—ENng)ish  ....cccessenssoneees 360 «40! i 

Dutch, Hanoverian, and French 3 +9! Australian..... » 38 
Egyptian & Sicilian, per 480 Ibs 36 37 American and Canadian fanc 

Pras—English, white boilersmew 40 41! brands per 196 1bS.......0..+008 7 
— grey, duv, and American superfine to extra 

superfine ....... setimearvensened woe 25 
b qe American common to fine ...... 24 

Foreign, white boiters...... 38 40! Oarmweat—Scotch, fine, per ton £16 
feeding 7 388 — — round 

Swedish .... 
Russian .... 
Finland 

eeeeres 

{ 
seeeceeecsee see one | 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For Report oF THIS DAY's MARKETS SEE “ PostTsoRiPT”. 

Mrxncine Lane, F'rtoay Morwie, 
Suear.—The market has assumed a quieter tone, but in prices there 

is no change to note as regards landed parcels. Floating cargoes of 
Havana, however, are rather firmer. Of West India thesales to yesterday 
(Thursday) amounted to 2,675 casks. Barbadoes, by auction realised 
31s to 37s, and erystalised Demerara, 38s to 40s percwt. A cargo of 

Trinidad sold for arrival at 25s per cwt. Deliveries keep below those 
of last year, but the excess in the stock is gradually diminishing, 

Bengal.—851 bags soft Date partly sold at 32s per cwt. 
Madras.—About 500 tens Jaggery have been sold for arrival at 

26s 6d per cwt. 
Foreign.—In public sale 398 hhds Porto Rico sold at 32s 6d to 38s; 

624 hhds Cuba partly sold at 32s to 37s; 1,500 boxes yellow Havang 
realised 37s to 40s per cwt; also 5,000 bags good Muscovado Manila, at} 
29s. Four floating cargoes of Havana have been disposed of: clayed, 
Nos. 11} to 12, at'28s 9d to 29s, and molasses sugar, at 24s 6d per cwt 
for the United Kingdom. 

Refined.—As the supply has not increased, firm prices continue to 
be obtained, Common quality of dried goods sells at 46s to 46s 3d per 
cwt. 

Motasses.— About 300 puncheons colonial West India have been soldat 
17s to 18s 6d per cwt, being barely the previous value. 
Rum.—There is little doing, but prices remain steady. 350 puncheons 

sold: fine brown Leewards at 1s 10d, Demerara 1s 11d, and Jamaicaat 
3s to 3s 2d per gallon. 

Cocoa has met only a limited inquiry this week, and of the small 
quantity offered the greater part was bought in, viz.: 171 bags common 
and Lisbon, at 45s; and 236 bags Grenada, at5ls: of 277 bags Trinidad, 
part sold at 55s to 77s 6d for hard red to good clayed, 

Rice.—The unsettled weather has led to rather numerous purchases 
of soft grain for arrival, and prices are about 3d higher, Rangoon 
bringing 9s i $d to 9s 3d, aud Necrancie 93 6d to 9s 103d for the Conti- } 
nent. On the spot also increased firmness has prevailed, but the busi- | 
ness Gone has been limited, there being few sellers unless at advanced 
rates. 700 tons Rangoon sold at 8s 3d to 9s 3d, and 200 tons low white 
Bengal, at 7s 3d to 7s 6d short prompt ; also 150 tons good and fine new 
white Bengal, at 12s 3d to 18s full prompt. 

Imports and Detiverres of Rice to June 19, with Srooxs on hand. 
1869 1868 1867 1856 

Tmported tons 43275 ... 28894 ..° 1810 .. 7395 
Total delivered oo 26797 ... 27898 ... 28129 ... 25458 
St0ck ....00-.-0s00s -- 49115 ... 19077 ... S430 ... 15648 

Saco. — 100 boxes small grain were held at 19s 6d to 20s per 
ewt. 

Saco FLour.—Small sales are reported at 14s for Singapore. 
Tarioca.—370 bags Penang were bought in at 2$d to 23d; 770 bags 

Singapore part sold at 234 to 34d for good and fine. Uf pearl, 350 
bags were taken in at 25s 6d to 28s per cwt. 
Corrze.—As the quantity brought to auction has been limited, the 

market has had a steadier appearance, plantation selling readily at full 
prices. In native there is still little or nothing passing. 968 casks 
290 barrels and bags plantation Ceylon sold : low middling to bold coloury, 
7is 6d to 888; grey and mixed pale descriptions, 633 6d to 70s. Of 
native Ceylon 150 bags sold: good ordinary small, 52s; fine bold, 60s 6d. 
34 casks 361 cases East India sold: Tellicherry, 66s 6d to 74s; Neil- 
gherry, 68s 6d to 808; 679 bags Costa Rica partly sold, at 563 6d to 
70s 6d; 333 bags Guatemal», at 56s to 66s per cwt. 1 

Spices.—Black pepper is steady. 1,947 bags Singapore, in auction, 
partly sold at 33d, and 1,522 Penang, at 33d. A little flat Malabar 
obtained 54d per Ib. White is in better request. 183 bags Penang 
sold at 54d, and part of 416 bags Singapore, at 53d to 5$d per tb. 
Penang cloves are dearer, 25 cases realising 109d to 114d; Zanzibar 
unchanged : 300 bags sold at 34d per Ib. 481 pac. s Jamaica ginger 
partlySwent at 36s to 120s; 341 bags African, at 24s 6d; and 61 cases 
Cochin, slightly wormy, at 66s. 1 case bright Penang mace sold st 
2s 10d. 20 packages nutmegs at 1s 5d to 1s 6d for 115 to 126, 1s 74 
for 106, and 1s 10d for 89 to the pound. 96 bales Oeylon cinnamon 
brought previous rates, and 512 bags chips, chiefly coarse bark, at 24a 
to 23d; a few lots better quality, 34d to 34d. 

i Gi SSSSRi BSR is BBi = 

HES EESETELERPE CER. 

E2E.§ .8 
0 

£352. 

Be. fF Eee. 



Si88 8B SSS wB 

iS Si SSRVRi BSR i i BBi = 

t 

— -——— Cr r- -- Sc OVQVVNROOOe™ 

June 26, 1869 | 
e—7—_ 

SautPETRE is quite neglected, no business having been reported during 

come and Detiveries of SatrgtRe to June 19, with Stocks on hand. 

2976 an 2880 ane 4173 say 398 acccececeesocccsosconsetOl? oo 9 eee ar 
ae aeeeetees we 4832 Sn LOL G130 St, 52.3 

Stook 3835 ... 5988 8781 ... 6850 
Suettac has again sold on cheaper terms. 366 chests, in auction, 

mostly sold: garnet, 60s to 72s 6d; native livery orange, 65s to 75s 6d; 
and good second to fine orange, 85s 6d to 92s per cwt. 
Orner DeysattEry Goops.—Gambier continues dull of sale, and only 

about 300 bales were reported at 16s 9d to 17s. Outch is very flat, and 
fine Pegue not quoted over 26s to 27s. 500 packets good Myrabolanes 

sold at 15s 9d per cwt. 
Merats.—The inquiry for most descriptions is inactive. Foreign tin 

has further declined to 129s for Straits, at which the market is now 

firmer. The copper market has become flat, and to sell lower rates 
would have to be accepted. Chili bars, 68/. Spelter is dull at the re- 
duced quotation of 20/ 15s to 214 For iron there has been a moderate 
demand, and mixed numbers of Scotch pig are worth 50s 6d to 50s 7d 
per ton cash, 
Jvurg.—The trade have bought freely, and an extensive business has 

been transacted at advanced rates. Nearly 20,000 bales have changed 
prices on the spot ranging from 14/ 10s to 20/ 10s, and for 

arrival, 14/ 10s to 18/ 15s per ton. 
Hemp.—Only small lots have been disposed of, owing to the higher 

rates demanded by holders. 49 bales Sisal sold at 45/10s to 47/ 15s 
ton. Clean Petersburg is quoted at 35/ 10s per ton. si 

Lansznp.—With a better inquiry the market is firmer. Calcutta is 
now saleable at 60s 6d to 61s per quarter. 
RapgskeD.—Extensive transactions are reported in this article at 

higher prices. Ordinary Calcutta on the spot, 60s; yellow mixed, 64s 
to 65s. For arrival, 66s 6d to 67s 6d paid for yellow mixed, May to 
July shipments. 
Oms.—Olive is flat. Mogadore, 47’. Sperm is neglected, nominal 

value, 95/. Cocoanut oil meets scarcely any demand. Oeylon, 42s 6d 
to 48s; Cochin, 45s. Palm flat at 40sforfine. Linseed oil is in im- 
proved demand, and spot oil is worth 32s, while for delivery to end of 
year 34s isrequired. ape oil is again dearer. English brown is worth 
383 on the spot, and 40s 6d for delivery last four months. 
Perroteum has further receded in value, sales of §.W. for present 

delivery having been made at 1s 5$d per gallon. 
Tattow.—The market has been quiet throughout the week, and 

prices have fractionally receded, the price of P.Y.C. for present delivery 
being 44s, ana for delivery, October to December, 463 3d per cwt. 

PaRTicuLars OF TaALLow.—Monday, June 21. 
1866. 1867. 1368. 1869. 
casks. casks. casks. casks, 

Stock this day 27,958 so 16,455 «2 19,126 6 28,422 
Delivere last week . « 1,456 wo 1,469 .... 1,498 . 1,860 
Ditto from Ist June . o SFBE . ac.. BIZ .. SO48-... 5,781 
Arrived last week .... ce Re RE, ae 
Ditto from ist June . - 5,804 1,796 ... 1,829 ... 4086 
Price of Y.C. .... - 46800 ... 4406d ... 4580d ... 4496d 
Price of Town ..... ove 47830 1. S580d . 43990 ... 46300 

POSTSORIPT. Fray Nicur. 
Sucar.—The market closed with a more quiet tone at previous rates. 

The sales of West India for the week amount to 3,545 casks. 662 bags 
low brown Dulloah Bengal sold at 26s 6d to 27s. A floating cargo of 
Ouba is reported at 268 per cwt. 

.—314 casks 46 tierces and barrels 152 bags plantation Ceylon 
sold steadily at former rates. 810 cases 653 bags East India were 

ae of at barely former prices. 3,450 bags Costa Rica and Guate- 
sold at 59s to 78s 6d per cwt. 

Rice.—14,000 bags low Necrancie sold at 8s, and 100 tons new white 
Bengal-at 12s 6d to 18s 6d per cwt. 
Swetiac.—145 cases sold at 72s 6d for livery orange, and 88s to 

888 6d for fine orange. 
Mgrais.—Straits tin, 129s 6d to 130s cash. 
Tattow.—At the sales prices went 1s to 1s 6d cheaper. P.Y.O. 
a" very quiet at 44s on the ‘pot, and 46s for delivery last three 

mon| 

ADDITIONAL NOTICES. 

Rermep Sucag.—The home market remains very firm, without 
change in prices. Dutch crushed is a shade easier. 
Gaegn Forr.—The season for oranges is nearly brouglat to a close. 

Lemons are scarce; some parcels of Sicily, sold by Keeling and Hunt 
at public sale, went at an advance in price. The backward state of 
home vegetation is in favour of the consumption of nuts, the demand 
forwhich is better than is generally the case at this period of the year. 
The Quiver has arrived with a cargo of West India pine apple in good 
condition. 
Day Frurr.—The delivery of our 2,000 tons of currants during three 

weeks has caused a rise in the value of the article, and a considerable 
business has been done at firmer prices. Raisins are also better ip 
value, but the very limited stock precludes an extensive business. 
Cape raisins are attracting a little attention, but orders are very 
scanty, 
Cotoxta Woon.—The East India wool sales, held on Tuesday, went 

oat an average decline of 1d per lb from the last sales held here. 
The Various kinds of low foreign showed a similar decline, much being 
Withdrawn of the latter, as usual, 

4EMP.—Market for Russian steady; more inquiry again for Manilla. 
Sueps.—The seed market has ruled firm throughout the last week, 

with a tendency for higher prices for all varieties, owing to the back- 
Wardness of the season. : 
ToBacco.—Sales of American for home trade, chiefly of a rotail cha- 

Tacter to supply immediate requirements, and a few limited transactions 
for exportation. The market has continued steady at previous quota- 
tims. Substitutes in fair demand at current rates. 
: Lgaturr axp Hipxs..—There has been no improvement in the demand 
or leather during the past week. At Leadenhall on Tuesday, the 
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supply of fresh goods was not large, and the transactions were generally 
limited in extent. The articles most wanted are prime light English 
bellies and shoulders, and calf skins 45 lbs and under. Prices are un- 
altered, 

Merats.—The business of the week has been small. Oopper ruled 
firm at the beginning, but the telegram of the Chilian charters noting 
full shipments caused slight reaction yesterday, and we close quieter. 
Iron is still steady in demand. Tin has fallen flat, and prices are 
easier for all kinds. Lead is quiet. Spelter is still firm in price, but 
barely maintaining the advance of last week. Tin plates are dull of sale. 

TatLow.—Oflicial market letter issued this evening :— 

TOwr tallow ....rccccccccocccesepsocesosnccsesovesees woececeesercocesocsesese: . 
Fat by ditto 
Yellow Russian ditto. 
Melted stuff 
Rongh ditto . 

Imports for the week amount to 829 casks. 

METROPOLITAN CATTLE MARKET. 
Monpay, June 21.—The total imports of foreign stock into London 

last wesk amounted to 12,488 head. In the corresponding period in 
1868 we received 7,410; in 1867, 10,779; in 1866, 11,568; and in 
1865, 17,919 head. 

There was a falling off in the supply of foreign stock. For both beasts 
and sheep the cemand was inactive, at about last week’s quotations. 
From our own grazing districts the receipts of beasts were less extensive, 
but the supply included some good serviceable animals, alshough prime 
stock was scarce. The shortness of the supply imparted a tone of firm- 
ness to the trade, and the best Scots and crosses realised 5s 8d to 5s 10d 
per 8 lbs, but the inquiry wasnotactive, Full average supplies of sheep 
were on sale. Prime breeds met a fair sale at full quotations; other- 
wise the transactions were limited, and there was a tendency to lower 
rates. The best Downs and half-breds sold at 5s 8d to 5s 10d per 8 Ibs. 
Lambs were very dull, and the best breeds were not making more than 
68 per 8lbs. Calves commanded little attention, at previous quotations. 
Pigs were in limited request, at late prices. 

SUPPLIRS ON SALE. 
June 22, 1863. June 21, 1869. 

BSED seeserecersoess 4,010 
27,150 .. soe 29,520 

ose noo 395 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

sd sd 
Inferior beef 
Middling ditto . B10 
Prime large ditto 4 4 
Prime small ditto 

4 2)! Middliog ditto. 
4 8] Prime ditty . 
5 2) Veal 
4 2 

Lambs, 58 Ud to 5a 8d. 

HOP MARKET. 
Boroveu, Friday, June 25.—The fine weather has much improved the 

appearance of the hop plantations. Business is restricted, but the trade 
is firm at full prices. Mid and East Kents, 2/ 10s to 6/ 10s; Weald of 
Kents, 2/ 5s to 4/; Sussex, 2/ to 3/158; Farnhams, 3/ 10s to 6/; Coun- 
try, 3/ 10s to 4/ 10s; Bavarians, 2/ to 3/ 10s; Belgians, 2/ to 3/; Year- 
lings, 2/ to 3/ 108; American, 2/ 5s to 3/ 10s per cwt. 

LIVERPOOL MARKETS, 

WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Frivay, June 25.—Our market continues very quiet, the sales being 
of limited extent on the whole, with the exception of a few transactions 
in Peruvian, comprising about 2,400 ballots at prices in favour of buyers. 
On the 30th inst., 1,000 bales Lima and a few hundred bales River 
Plate wool will be offered here by public auction. 

UORN. 
(FROM OUR OWN CORRESPONDENT.) 

Frmayx, June 25.—Wheat and flour are in limited demand, at Tues- 
day's prices. Beans, peas, oats, and oatmeal are nominally unchanged. 
Indian corn is scarce, but late rates are demanded. 

WAKEFIELD, Friday, June 25.—With a warmer temperature, wheat 
trade quiet, fresh samples making 1s to 2s per qr more money. Other 
articles were unchanged. 

@he Gasetic. 
Tugspay, June 22. 

BANKRUPTOY ANNULLED. 
J. Slater, Rawmarch, Yorkshire, grocer. 

BANKKUPTS. 
J. Atkins and W. Cooper, Riddlesdown and Battersea, lime burners— 

R. Beall, Liverpool street and Oulford road, tailor—E. Beeman, Ton- 
bridge, Godstone, and Redhill, farmer—W. H. Burder, Sutherland place, 
Bayswater—A. Olark, Grove road, Islington—T. Cornell, Bermondsey 
New road, hosier—E. O. Davies, Britannia terrace, Kensal road, clerk— 
J. Dearlove, East Acton, cowkeeper—H. W. Dixon, Charlotte street, 
Marylebone, clerk—G. D. Faulkner, Pitt street and Charles street, 
Regent’s park, pianoforte maker—H. Gadney, Gray’s-inn road— 
J. W. Gibbs, Three Colt street and Sidney place, Commercial road, 
draper—H. R. Harker, Greenwich, clerk—W. H. Hawkins, sen., Neville 
road, Stoke Newington, dealer in lamps—W. J, Hobbes, Lime street, 
attorney—G, G, Hobbs, Toddington, butecher—V, Hoile, jun., Folke- 
stone—T. K. Kirby, Brighton, flyman—W. G. Lloyd, Gresham buildings, 
solicitor—G, Macgregor, Mile eud read—S. N. Martin, New Wimbledon 
and High Holborn, commercial traveller—T, H. Martin, Lombard house, 
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George yard, Lombard street, wine merchant—R. Mason, Redbourne, 
innkeeper—W. Milnes, Caledonian terrace, Chelsea, general commission 
agent—J. W. Morriss, New Brentford, watchmaker—W. E. Norris, 
Webber row, Waterloo road, steam-power sawyer—W. Paine, Chalfont 
St Peter, farmer—W. W. Pascoe, Gravesend and Blue Anchor lane, 
Bermondsey, Trinity pilot—S. Podger, Eastbourne, cement merchant— 
W. Read, Richard street, Blackfriars road, carpenter—B. Roberts, Tod- 
dington, licensed victualler—J. Russell, Manchester street, Notting hill 
—F. Seiler, Spalding terrace, Holloway, builder—W. Seymour, Jermyn 
street and Mason's yard, job master—J. Sheppard, Tottenham and 
Gray’s-inn road, whipmaker—S. J. Smart, Thomas street, Hackney 
road, and Walthamstow, fancy box maker—W. Strickland, Upper 
Whitecross street, china dealer—Charles Tarver, South Norwood— 
W. Allen, Liverpool—J. Auty, Sheffield—T. F. Bedford, Liverpool, 
butcher—W. Bennett, Shetfield, grocer—G. Booth, Basford, journeyman 
smith—A. Bricknell, Launton and Oxford, poulterer—T. Butler, Saltley, 
builder—S, Cambridge, Willenhall, sub-railway contractor—G, Olark, 
Brighouse, beerseller—T. Clark, Exeter, coal dealer—R. and A. Clegg, 
Brownside, cotton manufacturers—R. Clifton, Tattersall, veterinary 
surgeouo—A, Cooke, Birmingham, builder—E. Cousins, Manchester, 
hotél keeper—J. Crozier, Scarborough, cook—J. Dennison, Penrith, 
bonesetter—F. Fielder, Bath—J. Glovér, Liverpool, master mariner—J. 
Gouldthorpe, Doncaster, innkeeper—L. G. Gray, Bradford, tobacconist 
—J. H. Harrison, Bolton and Manchester, carder in a cotton mill—T. 
Hart, Newcastle, barman—M. G. Heckler, Derby—C. Hilton, Derby, 
buildeor—J..W. Hoffman, Birmingham, dealer in Indiarubber goods—G. 
Horstmann, Bath, watch manufactarer—J. Howitt, Sale, man servant— 
R. Jackson, Over, corn dealer—F. Jones, Birmingham, builder—S. 
Jones, Narberth, saddier—W. Kay, Birmingham, eatinghouse keeper— 
E. Lister, Bradford—J. Lloyd, Shrewsbury, charcoal merchont—G. 
Loughton, Sunderland, canvas manufacturer—Charles W. Loveridge, 
Chard—J. Matthews and T. Payne, Glocester, brush manufacturers— 
W. N. M'Cormick, Manchester, beer retailer—H. Monnington, Birming- 
ham, packer—A. Morris, Derby, fish dealer—J. Morris, Austey, agricul- 
turist—T. Morris, Birkenhead, builder—F. C. Nettleton, Plymouth, 
accountent—J. Percival, Over, Cheshire, provision dealer—A. Pyrah, 
Leeds—S. Radcliffe, Over Darwen, auctioneer—W. Riley, Warley, beer- 
seller—J. Roberts, Wolverhampton, plasterer—J. Summerville, Bristol, 
builder—B. Taylor, Claines, lodginghouse keeper—W. Taylor, Liver- 
pool, butcher's assistant—E. Temple, Great Driffield, marine store 
dealer—J. W. Turner, Birmingham, licensed victualler—R. Wardle, 
Newcastle-upon-Tyne—J. T. Watts, Wakeham, chemist—H. Webster, 
York, earthenware maker—A. Whitman, Dorstone, shoemaker—E. J. 
Whiting, Wallingford, cooper—H. R. Whittle, Birmingham, stationer— 
D. Williams, Rhiwbryfdir, shoemaker—F. R. Williams, Carmarthen, 
watchmaker—B. Wilson, Old Swan, grocer—J. W. Wright, Doncaster, 
grocer. 

TRE GAZETTE OF LASi NIGHT. 
BANKRUPTS. 

J. Mederaft, Lower Norwood, milkman—R. F. Maitland, Birchin lane, 
shipping agent—A. M‘Donald, Carter lane, leather merchant—W. Pearce, 
Pimlico, boot and shoemaker—W. H. Wall, East Greenwich, grocer—F. 
Priest, Strand, auctioneer—C. Crossman, Walham, gentleman—H. Schra- 
der, Shepherd’s bush, wholesale jeweller—S. Hallett and W. Hallett, East 
India road, clothiers—N. F. Castledine, Forest hill, carpenter—J. T. 
Stanley, Stangate, licensed victualler—R. Beard, jun., Clapham, manu- 
facturer—C. H. Heron, Uxbridge—R. Sheryer, Plumstead, assistant— 
J. Young, Lamb’s Conduit street, clerk—J. B. Turner, Stepney, beer 
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retailer—H. Fletcher, Portsea, ironmonger—J. Calverley, Barnes, agen; 
T. W. Fisher, Bartholomew close, artificial florist—G. J. Slater. I 
donian road, butcher—R. Walker, Bedford square, press agent—W, Hi} 
Mondelet, Walworth road, medical student—R. A. Petley, ornsey rise, | 
builder—J. Smith, Bethnal green road, dealer in silk—H, Ohi i 
Shenfield, retailer of beer—N. J. Hunt, Crouch end, butcher—R, Clark | 
Westbourne park villa mews, cab proprietor—B. Bellhouse, Homertip | 
carpenter—J. W. Micll, Salisbury, photographer—W. Hodges, Horn. |} 
church road, builder—C. Smith, Wandsworth, leather seller—J, | 
Peckham, licensed victualler—J. F. Dale, Gravel lane, egg merchantu.| 
J. Clapham, Deptford, licensed victualler—J. Simpson, Stratford 1 
Gilbert, Peckham—W. Oook, Acton, builder—H. Summerford, Kentish i 
town, builder—J. 8. Perry, Bermondsey, commission agent—W. O. Wilson, 
Old Broad street, accountant—W. Biddle, Manchester square, carman 
J. Rawkina, Holborn hill, hosier—J. S. J. Eicke, St John’s wood, buildgs} 
—J. S. Hinton, Notting hill West, builder—T. Rowley, jun., Vanxhalj} 
street, bookbinder—J. Shinberg, Primrose street, hat and cap ca 
facturer—E. Ambler, Westbourne square, reporter—S. Jacobi, Rother} 
hithe, shipping agent—E. Southey, Leatherhead,  schoolmistreg| 
—W. F. Hopkins, Alvester, needle manufacturer —§. Taylor, Bini 
mingham, licensed victualler—E. L. Thomas, Aberdare, grocer | 
J. Phillips, Narberth road, general dealer—D. Evans, Owmavon, | 
butcher—W. Hemmings, Gloucester, dealer in fish—R. Clifford, jun, | 
Moreton-in-the-Marsh, farmer—E. Jones, Bristol, commission agentas} 
W. Peters, Redruth, hairdresser—H. Bellerby, Kirk Deighton, thrashe| 
ing machine maker—A. Douglas, Knaresborough, woollen draper— | 
J. W. Gaunt, Stanningley, grocer—F. Yates, Liverpool, licensed yig-| 
stualler—F. R. Waite, Everton, commission agent—F. Glenfield, Liver. | 
pool, broker—H. Warner, Everton, licensed victaaller—R. Ellis, Holy. 
well, innkeeper—W. R. Warren, Manchester, fishmonger—F, 0, Hilton, | 
Eccles, yarn and cloth agent—Peter Ashurst, Wigan, grocer 
H. Jackson, Salford, machinist—H. S. Garcia, Manchester, axle tree | 
and carriage spring manufacturer—J. Best, Newcastle-upon-Tyne | 
licensed victualler—N. H. Jenson, Tynemouth, ship chandler—L. Asher, | 
Sunderland, wholesale jeweller—G. Harle, jun., Newcastle-upon-Tytia, | 
engineer—J. Kelsall, Hanley, fishmonger—H. Rawlings, Weston-super-} 
Mare, greengrocer—J. T. Williams, West Malling, butcher—EK. Parry, | 
Owmyoy Lower, timber merchant—W. H. Evans, Kingswinford, hay} 
and straw dealer—R. Marshall, Northwich, signalman at Witton rail} 
way station—J. Roberts, Dawley, labourer—J. W. Quarmby, Leicester, | 
working jeweller—G. Hunter, Burton-on-Trent, grocer—S. Brawall | 
Manchester, draper—J. Hall, Easington lane, publican—G@. Booth, Ram 
corn, butcher—G. Waight, Runcorn, tailor—E. Butterworth, Leeds 
lithographer—J, Pollard, Bristol, butcher—T. Hill, Bristol, butcher—J, jj 
Venning, Weston-super-Mare, Somerset, mason—Thomas Farmer} 
Bedminster, Bristol, commission agent—Jane Holmes, Kirkdale, Lan-{ 
caster, boiler maker—T. Whitehurst, Clevedon st, Liverpool, grocer— 
J. Wild, Bootle, hatter—T. Fewsdale, Sheffield—J. Bennetto, jun., Lan-f 
dore, tailor’s assistant—L. Michael, Swansea, furniture dealer—D, 
Thomas, Swansea, grocer—E. Parker, Wolverhampton, beerseller—T.}} 
Cotterill, Tettenhall, beerhouse keeper—J. Chapman, Carlisle, joinér—¥ 
J. Bell, Carlisle, boot and shoemaker—J. Phillpotts, Dixton, ci i 
sowyer—S. Jepson, Mansfield, butcher—J. Colledge and T. Colledge} 
Kirkby-in-Ashtield, millers —G. Allwood, Matlock—J. Carding, Matlock, 
licensed victualler—O. Worsley, Ashton-under-Lyne, wood turner—J,| 
Bramfitt, Bradford, woolstapler—R. Murgatroyd, Bradford, plasterer} 
R. Atkinson, Stockton-on-Tees, innkeeper—P. Phillips, Brailes, tailor—}} 
W. Moir, Sheerness, retailer of ale—B. Darby, Gorleston, boatbuilder—J, 
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Firkin and keg Irish.. 74 
American & Canadian 60 
Cask do do 64 

Pork—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.tc 98 

ena 52 
Gonda.....+ 5 
Canter . oo 

American ccccceccosscece 08 
Rice—duty free 

Carolina ........ per cwt 
Bengal, white ecceccececes 

cargo... 
Madras peevosseneconeccesess 
Arracan, Kangoon, &c.. 
IBVB ccccoccecsccrecccescesee 

Sago—duty 44d per cwt 
Pearl......++-0+000-per cwt 18 

Saltpetre— 
Bengal......0++...per cwt 20 
Bombay ana ove 18 
English, refined ....000040. 26 

NITRATE OF SODA ssossveee 14 

5 15 

bat 

@cocoo © SSFcaose Selfccooooosooso seososesceo]|eo 

Syrups, lowtogd yel — 34 
lw to fine brown.8/&9/7 28 

low to fine 
white .........l06&118 36 

Date, lwtofine yl 9/7&10/6 33 
very low to fine 

= bse nnn —_— 26 
‘enang, superior yellow to 

good white...1U/6&11/8 38 
Iwto fine yellow.9/7&10/6 35 
lw to fine brown...8/&9/7 29 

whtell/8212/ 40 
ow to fine yellow.10/6 35 

Native, low brown tv low 
YOMOW ceveeveeeee Si SWF . 

ervcccceccesccccect/ 26 

ot? SSC FS SR OOBSSO 22 Same wWowon onesie @%*esce 

low to fine yellow and 
BIO cecceererereDW/TE1LOG 34 

DEOWN .cceeceseeeseesV/RW/7T 27 
Manilla, eenrenaemmnenee 

/ eee 

Java— 
low to good _— sl V/3 40 

BTCY «00. 
Havaua, white, 

B dvcccnsesscsscocevscsseohe O 
floretie, Nos.15 218.118 41 
yellow, 122 14.1046 39 
- lwall.— 386 

brown 7a 9.977 32 
Bahia & Maroim, low grey 

to goud white ......10/6 35 
low tv tine brown...8/&9/7 28 

Pernam, Paraiba, &Maceio, 
low to good white luyé 36 

YELMOW scccoveseeee MIELE 34 
low to fine brown.waew7 23 

Beetroot sccosrsree == eecam CO acco © &@ of C8 8@ SSO cfs FE Cace FR 2EEeE2SO 090 090 ©€O FO 8S CS 25S SSO Ff SS BSERSD @2 Sali SBooweaann cosStawna 

— cigars, bd duty 5s 
Per cwt 

Amer.can Sypirite,wtheks 2: 
Fenech dO ceccsccsesereceee 
BOUBD scccccccccccscoccccsesce 

Wool—En@.isi—Per pack of 240 
o8 

a 

ooo SADMAMAAN 

Fi. eces 8. Down hogs...£13 10 
Hali-bred hogs ........15 ¢ 
Kent fleeces .....0.00000 14 0 
8. Dwn ewes & wthra 13 0 
LeiCeStOFdO....00000000000 14 0 
—— picklca 16 10 

sevsesececeseevece 14 1 
Choe eves 13 0 

ceaessatpaiate 12 0 
Combing —W manne a 

scecescceccseee 1S 
it 0 

Hog matching ssoee AT 0 
Picklock matching... 13 10 
Super do 

CoLoyIAL— 
pydney.-Fleece &lamb 

scoured, &,. ees eeseesee 

P 
pe and skins ...... 

fT. Philip-Fleece & Lamb 
Bouured, WC..c.recceres 
Unwashed .......00008 

UD Wess oocere «0.00 

eve AL 

ee — - 

CaP Semooormmoamreotc 

eco ecccocececooocoeocos# 
he 

eco 

8 Bawwoccocoe of 2 

CoScm® SCOHMNESSHOSVACS CO 

— 
eee 
b= 

_ 
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- 
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STATEMENT 
Of Imporis, Exports, and Home Consumption of the following articles in the 25 

weeks ending June 19, 1869, showing the Stock on June 19, compared with the 
corresponding period of 1868. 

FOR THE PORT OF LONDON. 

*,* Of those articles duty free, the deliveries for Exportation are inc'uded under 
the head Home Consumption. 

EAST AND WEST INDIAN PRODUCE, &o. 
SUGAR. 

Imported. 

British 1368 1869 1869 
Plantation. |-— —— 

tons tons tons 
West India...) 58339 | 43025 169°2 
Ma 1ritius ... 5242 3238 
Bengal & Pg. 2984 1260 
Madras ...... 2819 4467 

Total B. P. 54070 25867 
Foreign 

Siam, &c. 17283 27840 | 39089 
Cuba & Hav. 9948 3335 19478 
Brazil....... 1353 £36 
P. Rico, &. 2058 1369 

t 1048 966 

52788 

Grand Total 82186 67489 78655 

Stock. 

tons tors tons 
3114 1203 1197 
988 871 895 

4102 

6 

———— 

gals gels gals gals gals gals 
West India.|1638900 (1870570 827325 | 907110 (1959435 hesosos 
Bast India...| 106785 165340 22500 | 19215 25515 | 82350 
Foreign ...... 82130 | 78980; 96390 | 159255 23850 7290 | 35325 28980 

| Exported. 
231120 | 212355 Vatted ......, 858110 749205 | 689355 | 583465 72380 76930 

Total .../1630925 (2348195. {1720890 |1352025 | 949665 [1010545 |2251395 /2204280 

COCOA. 

|} cwts | cwts | cwts cwts | cwts cwts | cwis cwts 
B.Plantation| 46979 | 45334 ) S5134/ 2706 24028 | 30304) 38111 | 22268 
Foreign ...... 3378 | 20446} 2033) 9898} 3390) 2898/ 11197] 22162 

Total ...} 49357 65780 | 7167 { 12604) 27418 | 33202 49308 | 4445u 

COFFEE. 

tons | tons | tons tons tons tons tons tons 
West India..| 1114} 555 405 147 179 204 641 408 
Ceylon ...... 19882 | 16465 | 11423 10965 6508 5306 | 11484) 11348 
East India...) 2130 2973 2675 1263 1818 1772 2439 
Mocha ...... 294 178 66 134 17 251 137 

Brazil......... 2926 3972 775 474 1558 2237 
Other For, 967 1895 10383 860 664 752 1562 

eeneeap eeaenaiiemenl | 
Total 26818 | 26655 18858 | $719 8543 | 16458 | 18181 

RICE......... ossoa | 49275)... | | 97393 | 20797 | 18077 | 49115 
PEPPER. 

tons tons tons tons tons tons tons tons 

White.........| 291 217 ese eve | ?61 372 423 508 
Black ........./ 2502 2215 ose ses 671 1680 2079 1 775 

pkes | pkgs | pkgs | pkgs | pkes | pkgs | pkgs pkes - 
NUTMEGS.| 757 | 1168'| ... s 618 | 646 | ils} 19LL 
CA8.LIG....| 5018 5649 3601 | 3490) 2:48 3364 
CINNAMON 6853 | 18404] ... 876} 1124L | 2580} 9776 

bags bags bags bags bags bags bags bags 
PIMENTO... 4697 | 2975 ees on 4610 | 4953 34061 46921 

RAW MATERIALS, DYESTUFFS, &c. 

| serons serons sSerons serons serons | serons serons serons 

COCHNEAL| 10726; 11682 oes one 12470 | 12412 7466 8372 
chests | chests | chests | chests | chests | chests | chests | chests 

LAC DYE...| 2080 ui vee oes 2977 2782 2621 2616 
tons tons tons tous tons tons tons tons 

LOGWOOD) 3:33 5400 ove ° 4257 5347 1407 674 
FUSTIC...... 1727 1244 | 1693 928 365 1124 

INDIGO. 

| chests | cheats | chests | chests | chests | chests | chests | chr sts 
East India...) 13542 | 10832 o oes 8163 | 7467 | 16571 | 18332 

serons | serons | serons | serons | serons | serons | serons | serons 
Spanish ...... 11664 | 12097/ ... | .. | 7780} 8084} S882| 6115 

SALTPETRE. 

tons | tons tons tous 
5021 4332 5988 3635 
4457 3278 BRS 867 

bates 
243 

1148 
127708 

THE ECONOMIST. 

“~" 

RAILWAY CALLS FOR JUNE. 
-—— Amount per share.—, 
Due Already “Call.” No. ofShares, 
Date Paid, £5 4 £ Anco 

Great Northern new ordinary 
BOG; BRED. nrecereyesiorevmomnes 30 we 20 4 20 0 0 1. 450,000... 90,099 

Great Western 5 per cent. rent P 
DIG Rcrcretp reese scorn ees emornes cen BD ee HE OW os not known. 

Manchester, Sheffield, & Lincoln- 
shire new ordinary stock, 
1S8UCU At SO ....cercereerserreves + 20 0 © 41,100,000 ..,. 110,009 

—_— 
TOD Bo Dens cceccecccwsarinrensecncncqcccnccoveeneqeonsosbenns eocececececocs sores 200,000 

EPITOME OF RAILWAY NEWS, 

Tra¥ric Recerprs.—The traffic receipts of railways in the United 
Kingdom for the week ending June 13 amounted, on 13,503 miles, to 
788,382/, and for the corresponding week of last year, on 13,337 miles, to 
748,769, showing an increase of 166 miles and of 39,618/ 
The gross receipts on the 14 principal railways amounted, for the 
week, on 9,823 miles, to 655,1554 and for the corresponding week 
of 1868, on 9,676 miles, to 620,921, showing an increase of 147 miles 
and of 34,2344 The total receipts for the week show a decreags 
of 8,093/ as compared with those of the preceding week, ending the 
6th inst. 

RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Mowrpay, June 21.—The share markets were dull to-day, and the 
closing quotations showed but few alterations. The changes recorded 
in the official list were :—I1n railways, a decline of } in Great Wes 
an improvement of } in Lancashire and Yorkshire, and a further 3 in 
Great Eastern. In colonial and foreign, a rise of 1 in Grand Trank of 
Canada (Ist Preference Bonds), é each in Scinde (Delhi) and Paris and 
Orleans, } each in Bahia and San Francisco, Diinaburg and Wi 
and 1. in Lombardo-Venetion; a fall of } each in San Paulo and 
and $ each in Atlantic and Great Western (Consolidated) and Illinois 
Central. In mines, Chiverton and Grenville were each } lower, and Don 
Pedro 4; Anglo-Brazilian were , better. 

Turspay, June 22.—There were but few transactions in the share 
markets to-day, and the only changes recorded in the official list were;— 
A relapse of 4 in Great Eastern, and a fall of } in London and Brighton, 
In colonial and foreign, a decline of 4 in Great Western of Canada, arise 
of 1 in Grand Trunk of Canada (2nd preference Bonds), } each im Duna 
burg and Witepsk and Dutch-Rhenish, and 14 in New Jersey United 
Canal and Railroad. In mines, Kast Caradon were $ better, and Pesta- 
reua United Gold 4; a fall of 4 each was shown in Great Wheal Vor 
and Copiapo, 1-16 each in Rossa Grande (14s paid) and Anglo-Brazilian, 
and a further 4 in Don Pedro. In banks, Bank of British Columbia. and 
London and Westminster were each } better, and Merchant and 
Provincial Banking Corporationeach } lower. In telegraphs, Submarine 
were 3 better, and Atlantic (8 per cent.) 5 lower. 

Werpnespay, June 23.—The share markets were inactive to-day, 
with the exception of foreign railway stocks, which closed at an average 
advance uf 4. The changes officially recorded were :—A recovery of } 
in London and Brighton, a rise of $ in London and Chatham, and 2 in 
North Staffordshire, a fall of } in Caledonian, and a further ¢ in Great 
Eastern. In colonial and foreign, an advance of 1 each in Great Indian 
Peninsula (4 per cent. Debentures), [linois Central (Redemption Mort- 
gage Bonds), and Panama (General Mortgage), 4 each in Southerm of 
France, Western, and North-Western ditto, Atlantic and Great Western 
(Consolidated) and Pennsylvania (General Mortgage), and 1-16th in 
Lombardo-Venetian ; a decline of 1 in Paris, Lyons, and Mediterranean, 
and a further } in Great Western of Canada. In mines, Chiverton 
were } lower, Devon Great Censols 5, South Wheal Frances 1, and 
West Basset 3; Providence were 1 better, Van and St John del Ray ¢ 
each, Port Philip 4, and Anglo-Brazilian 1-16th. In banks and tele- 
graphs, London Chartered of Australia were } lower, and Hlectric and 
International 2; and Amnglo-Mediterranean recovered 4. In misoel- 
laneous, Bombay Gas and ditto (new) each showed a rise of 4, and 
Vieeroy of Egypt’s (9. per cent. Loan), General Credit, and Italian 
Irrigation } each; and Union Steamship a fall of 1. 

Txurspar, June 24.—There was almost total stagnation in tho share 
markets to-day, and the only alterations officially recorded were:—An 
improvement of 3 in Glasgow and South-Western, $ in Great Western, 
and 4 each in Metropolitan (Redeemable) and ditto (New) ; a relapse 
of } each in London and Brighton and London and Chatham, and a fall 
of + each in Metropolitan (Ordinary) and Manchester and Sheffield, In 
foreign, a decline of } in Erie and 1 in New Jersey United Canal and 
Railroad; and a rise of 1 in Pennsylvania (2nd Mortgage). In mines, 
Chiverton were } detter, Great Wheal Vor 4, Taquaril Gold 1-16, and 
Yudanamutana of South Australia 4; West Chiverton were 1 lower, 
and Anglo-Brazilian relapsed 1-16. In banks and telegraphs, Bank of 
British Columbia, Merchant, and Midland, were each $ lower, Imperial 
Ottoman and United Kingdom } each, Anglo-American 4, Reuter’s and 
Atlantic 1 each, and ditto (8 per cent.) 2; Bank of Egypt were $ better, 
and British Indian Submarine }, In miscellaneous, Credit Foneier of 
England showed a fall of 4, and Italian Irrigation (6 per cent. 1870 
Bonds) 1; Rhymney Iron an advance of 4, ditto (New) and Telegraph 
Construction } each, and Royal Mail Steam 1. 
Fray, June 25.—Railway shares were dull, at the annexed values: 

—Caledonian, 77 to 77}; Great Eastern, 38} to 38%; Great Northern, 
108 to 109; ditto A Stock, 108} to 108%; Great to 51; 
Metropolitan, 973 to 984; Midland, 117% to 118; Sheffield, 54} to 55}; 
South Eastern, 77} to 78}. Business in American Securities has not at 
all increased, but prices were steady. Erie, 19} to 20; Illinois, 944 to 
943; United States Five-Twenty Bonds, 80§ to 80}. 
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| June 26. 1869.) THE ECONOMIST. 

The Economist’s Railway and Mining Hbhare Ltst 
THE LATEST OFFICIAL PRICES ARE GIVEN. 

ORDINARY SHARES 

AND STOCKS. 

Name of Compauy. 

100 |Bristo] and Exeter....... 

Amount 

| Palit 

we = 
100 | Dublin and Belfast Junction ... 
100 |Dundee, Perth, & Aberdn Junc 

100 |Glasgow and South-Western ... 
0 (Great Eastern, Ordinary Stoek.. 
100 | Do, East Anglian Stock.........| ++» 
100 |Great North of Scotland eos 

{bo Northern .....000+ 

s 
Oude and Rohitkund, 
Scinde guaranteed 5 per 

Do. Delhi do......c0crsesesesesenne 
DO. dO srecroreereersreneeneneneneees 
Do. Punjanb do ........as-00ssee 
Do, Indus Steam Fiotilla ...... 233888 Do, Stcktn & Darin., A 5 p et 

Do. B ani C 6 per cent......... 
Do. W.Hartlepool Harbour&R 

North Staffordshire,.......0.ss.000++ 
South Devon Annuities 10s ...... 

Do. Tavistock Annuities, 10s.. 
Do. Fixed 44 per cent. ......00- 

Sth-East.—(Readng Ann. 1/6d) 
Do, 44 per COME sescscecsesesreees 
Do. Fixed 44 per cent.....00000++ 

Taff Vale, No. 1 ..-.00.000 eoee 
Waterford and Kilkenny ......... 

LINES LEASED 
AT FIXED RENTALS. Do, Obligations .,.....-ses-0+ 

Birkenhead ....... eacesenee fl Lem| zernow itzg,g.7p.c.L. 

Do. 44 per cent. Mexican, Limited .......c.cesseses+ 

Buckinghamshire ... Namur & Liege gua. 14f per ann 

{Metropolitan District...,.. . Chester and Holyhead Do. guar. 6 per cont Pref....... 

Midiand....... senconcosooascommnocosene| Do. 5} per COME ..e..000 Northern of France......s00ssss00ee 

Do. Birmingham and Derby...| 8 | Do. 5 por Cent .....000 . N. Rail. of Buenos Ayres g.7p¢ 

North British .........0ccsssseveseees Clydesdale Junction ........00000 s Ottoman (Smyrna to Aidia) ... 

Do. Edivb., Perth, & Dundes. East Lincolnshire, gua. 6 pr cent] 133 Paris, Lyons, & ¥eiiterranean.. 

North Eastern—Berwick ......... Gloucester and Dean Forest...... and Orleans 

Do. G. N. E. Purchase al Gt Eastern, Newm. &c. 5 pr cent 
Do. East Anglican A, 5 p cent; 

8 S2esebees8ss| A Do. A Stock ....-.000- oo 
Do, B StOCK ....ecccsereeeeseeees 

Great Southern & Western (1) 
Great Western—Original......... 

Do. South Wales..........0000+ 
Do. West Midland—Oxford... 
Do. do. Ne 

Lancashire and Yorkshire......... 
London, Brighton & South Coast 
London, Chatham, and Dover... 

Do Metropolitan Ex, A ...oses. 
London and North-Western 
London and South-Western 
|Manches., Shef., & Loncolnshire 
Metropolitan.....s.cessccsrssseee 

Do, Extension .....0see+eeree 

eSenrerss & 

2S 

seeeeeeveces 

Do, New Redeemable 

Sambre and Meuse -.....cs-sessee0+ 

BEPFESEFP AS 

North Staflordahire........scscsesre> 
North and 8.-Western Junction 
REY MNeY .....ccccrscocovereserooeerees 
Shropshire Union... 
Sonth Devon .... 

Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 
Do. E. U., Harwich 4 pe shares: 
Do. Woedbridge Ext. 4prcent 

G. Western, W.Midland, Hereford 
ull and Baldy  rrsceseecrecsseseeees 
Lancaster and Carlisle ...........0 
London and Blackwall ............ 
London and Chatham 44 pr cent 

Do. 5§ percent Preference ... 
San Paulo, Limited, guar. 7 p ¢ 
8. Austrian & Lombardo-Venetn 

Do. Obligation  ..sdesessseeeees 
Southern of France..........s000000+ 
Turin and Savona ..rcec-ressscceres 

8y|Weat Flamders..........0reseereeres 
10 | Do. 5§ per cent. Preference ... 
20 | Western and N.-W. ot France.. 

BRITISH MINES. 
Preeti Soath Eastern .....ccsccsssssscessese- London and Greenwich. “ 

Staines, Wokingham, & Woking 
Tall Valle ....cccrccccssscvcssescosceees 

seeeesesaees: eeereeeseesecons Do. 
Waterford and Kilkenny ........| ****** 

}| 54|Manchester, Buxton, & Matlock 

PREFERENCE SHARES. 100 |Midland Bradford ....ccccssesseees| 98 4 

Bristol and Exeter sescorececssssoees| 87 Northern and Eastern, 5 pr cent 3 
Caledonian 1(% 4} percent......... ° : De, 6 per CONE scorrseversecsereeees 698 

Do Scottish N.E., Aberdn ord} 89 North-Western A perp pref 5 pc 
1 Do do Midland Stock. s+...) ****** Notting.& Granth. Rlwy. & Cnal. 
6}\Cork and Bandon 5} per cent....| ++s+++ Preston and WYTEC seseseressoeeseees 

100 |Dundee, Perth, & Aberd. Junc. 106 Royston, Hitchin, and Slepreth 

100 |Glasgow & S.-W. guar 5. p cent) +++- Shrewsbury and Hereford......... 

100 |Great Eastern, E. C. Ext. No. 1 DO. dO. scoccscesccerssscesssecererees 

DO. IO. B accccccosesescscccscsececes South Staffordshire.......ccrccceses 

Do. 6 per cent Preference ... South Yorkshire and River Dun 

Do. Eastern Union 4p c guar. Do 4 per cent guaranteed..,... 

Do. Norfolk 5 per ct Ext, 1846 Do 5 per cent guaranteed ...... 

Do. Great Eastern 5 p ct Pref. Viale of Neath ..0..sceseseeeeee. 

Great Northern, 5 per cent ...... Victoria Station, Pimlico .... 
Do. 5 p c Redeem. atl0pc pm West Cornwall. .crcccsssrrsersseeses 

Do. 44 per cent dO sere» West London, Class A . 

Do. 5 pr ct do. at 5 pr ct pm... Wilts and Sumerset ....... 8§|Prosper United ....0r+ sresssresere 
2068|Providence (Uny Lelant) «2... 

Gt South & Wst. (Ireland) 4 p c : 

Gt West, Joint RentCharge g dpe DEBENTURE STOCKS, : L2 1}\Seuth Caradon (St Cleer).....0... 

Do. (Berks, & Hants Ex) 5 pc} +--+ Great Eastern ......000000+ 8 788|South Condurrow .-.0.00.ceseeee 

. Preference 44 per cent ... DoA 184\South Wheal Frances (Illogun) 

. Irredeemable 4 per cent... 
44 \Stray Park c.cccrrrcrresecesessssscess 

Do. 5! pc Redm. Preference... 9 \Tir Croft -ssseremssssesssesseennvacses 

Do. Birmingham guar. Stock. 13\ West Bassett (Ll0gan) .+.-rres0 

Do. Birmingham Pref. Stocs.. Liskeard) 

Do. Chester guarantee Stock.. 
Do, 8 per cent Pref. Stock ... 
Do. 5 per cent dO .secseesesseees 
Do. 8. Wales guar. 4 percent. 
Do. 44 per COME csosessecereseeees 
Do, 5 per Cent sseccsrossserseseeees 
DoW.M.—Oxf. lst gua. Stock 
Do. 2nd guarantee Stock ...... 
Do. Newport 6 per cent pref. 

redeemuble at 5 pr cent pm 
Do. perpetual 6 p c preference’ 

CONE ...rccccccccscccocees 

re 

mn, 
86 
A= 
ed 
ba 

or 
in, 
nd 
nd 
= e ereeeseceresecsssacces Lo 

123\East Wheal Russell (Tavistock) 
Grambleré 8t Aubyn(Gwennap) 

4 |Great Laxey, Limited «-s++..s0e0« 
13/Great South Tolgus  ...ccrsssseve 

40 |Great Wheal Vor (Helston)...... 

- 

DOWRB....000.s000seenenee2 
aret (Uny Lelant)....--00-«- 

TKO Valley nores-.cocrrsecenerenene 
593|New Seton...... 

71s|\North Wheal Crotty ....00--secere 
§|Prince of Wales .....0..s+resseseee 

TERS 33338 

‘38 sss 

eee 

S555533225325 

London, Brighton &c. ...... 
Lendon and North-Western...... 
London and South-Western...... 
Metropolitan District ......000000 
MidlANA......000+sseeescecescscsveresses 
North British, E. P. and D. B... 
North Eastern ....cssscsserssssessees 
North London sce o-.serereccevesveees 
South-Eastern, 5 per Cent,...02.. 

BRITISH POSSESSIONS. 

Option till 1866........0-e00eee8 Atlantic and 8t Lawrence ..,»... 

Do. perpetual 6 per cent. with! —- Bar. & C. India guar. ° 

Option till 1868.....ccceersvees cee | 20:| 14. | DO. G, SHAreS ..ccrrrreseresserener . Mining, L! 

Lancaster and Carlisle, 44 p cnt) - 60000) 204) 204|Butfalo and Lake Huron......... DUE 

Lancashire and Yorkshire, 6p ct; 1 Do Preference .......se-recrseceees 
Do. 6 per cent (E. Lancashire} --- Buffalo, Braut., & i 

en ohne — & ae 

mdon and Blackwall, 44 pe St) - ape Town an p cguar. 

os 7 ref, 200 General.....rscsseres. sereenessnsrsenes 

x 

seeceesenseeroones 

Bageee Seeevecessocseseosee 

as eeevenesssceseesecosonses 

aeeneeseccevecossonecons 

ewe enter seceecereessceneesones 

LMATED coccecccrsessrsenenecseersoneners 
Do. 5 per cent do No. 2.... 
Do. 6 per cent d0......--.+» 
Do. 5 per cent do No. 4 .....000+ 
Do. 4§ per Cent 1B58.....0000e000) ** 
Do, 44 per cont do 1863...» 5 per cent, do., 1870.0... 
De. 7 p cent. Preference Stock 4% per cent de., 1872 00.0. 

Do. 6perctdo. (W. BE. &C.P.)| -- : f Canada ...-s0re 
Do. 4 per CONE 1859 ....00.00c0000 

London Chatham and Dover... Do. First Preference Bonds... 
Do. Second Preference Lon, & N.-W., Cov. & Nun. dp c 

Do. Bedford and Cambridge... Do. Third Preference Stock... 
Do. Fourth Preference Stock.. Do. Shrewsbury & Weishpoo. 

London & 5.-W estern, 7 percent Great Indian Penin. guar. 5 p ct 
Manch., Shef., and Lincolnshire a - acnenennoensscsnsenenseenenees 

NOW ccssesssssorensvarsrensnees 

5 p ct debentures, 1869-74 scaeoed 
5 per cent, do., 1870-71... 

Ae vencensecercssesserseescass 

PERC ED OT OOP OMOREET® 

‘ancouver COal ....+.-ssserenenes » 
Washoe Gold, Lauiter. 010-0 
Worthing seenenreenaereessteessoneee.-m, 

DO. Glrrsccssverserorsssssssesssssees 
Do. 3d PCT CONT, ccorsacercrseserss 
Do. Kedeemabie 6 per cent ... 

Great Sth, of india guar. 5 pr ct 
De guaranteed 44 per cons ... 

Yorke Peninsula, Limited 
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BANK OF CALIFORNIA. —THE 
ORIENTAL BANK CORPORATION are pre- 
to isene Drafts at t on the Bank of California 

the terms for which may be ascertained 
at their office. 
Threadneedle street, April. 18 

THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital, £4,050,000; paid-up, £2,025,000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 

dria; and Tounies at Lanarea (Cyprus), Paris, 

The Lonton A recel deposit f ion Agency ives money on or 

cretion Cemstantinapts, Baspran. Deyrovt, Selostes, on le ica, 
a Vestas Jaga ly agar bom 

drawn on those places, and undertakes the negotiation 
securities and the collection 

The London Agency will also execute orders through 
the Branches of the Imperial O'toman Bank at Salonica, 

ee, anc Alexandria, for the purchase of uce, 
such as - ~s aae Silk, roots, Valonea, 

» Grain, 
Terms may be ascertained on application at the offices 

London Agency, No. 4 Bank buildings, Lothbury. 
eR A BRENAM Manager. 

NGLISR, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 

Paid-up Capital, £600,000. 
Letters of credit on the branches are granted on the 

most favourable terms. Biils on the Austratian Colo- 
nies negotiated and sent for collection. 

D received at rates and for periods which 
may be learned on inquiry at tle office. 
Letters of credit may also be obtained of the 

undermentioned Agents of the Bank, viz.:— 
ENGLAND. 

Messrs Grindlay and Co., Parliament street. 
Hampshire Banking Company, Southampton} 
Mesers Harris, Bulteel, and Co., Plymouth. 
— A. Heywood, Sons, and Co., Liverpool. 
— Heywood, Brothers and Co, Manchester, 

Lloyd's Banking Company, Birmingham, 
National Provincial Bank of England. 
West of nd and South Wales Bank, Bristol 
Messrs Willyams and Co., Truro. 

SCOTLAN D. 
British Linen Com Bank. 
North of Scotland Ban Aberdeen. 
A Town ané Couuty Bank, 

IRELAND. 
Bank of Ireland. 

By order of the Court, 
HENKY MOULES, Secretary. 

78 Cornhill. London. B.¢. 

BANK (LIMITED), 
ESTABLISHED IN 1883.—Carrra, £1,000,000. 

Heap Urrick—Nicholas lane .Lombard street, London 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co., and Bank 
of ens. 

Braxcues in Edinburgh, lcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Uffice on 

the terms customary with London bankers, and interest 
— when the credit balance does not fall below 

Dxrostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
At 4 per cent. per annum, subject to 6 months’ notice of 

ithdrawal. 
At3 cent. perannum, subject to 3 months’ notice of 

withdrawai. 
ExcrrrionaL Rares for longer periods than twelve 

months, particulars of which may be obtained on 

ILLS issued at the current ex of the day on 
any ithe branches of the bark free of extra charge; 
and approved bills purchased or sent for collection. 
Baus 4np Pouscuasss effected in British and foreign 

securities, in East India stock ana loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay end 
pensions realised 
Every other description of banking business and 

money agervy British and Indian, transacted. 
J. ‘YHOMBON, Chairman 

Q RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charier, 30th August, 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 

COURT OF DIRECTORS. 
CuarrMan—James Blytn, Esq. 

Drrvuty-Cuairman—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Duncan James Kay, Esq. | Lestock nobert Reid, bsq. 
Jobn Binny Key, Esq. W. Walkinshaw, Esq. 

Cu1zy Manacen—Charies J. F. Stuart, Esq. 
Svub-ManacER—Patrick Campbell, Esq. 

Bankers. 
Bank of Englend, Union Bank of London, 

Bank of Scotland, London. 
The Corporation grant Draits, and negotiate or 

collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Kurrachee, Madras, 
Mauritius, Melbourne, Point ve Galle, Shanghai, Singa- 

pore, ote and Yokobama, on terms which may be 
at their office, ‘hey also issue Circular 

Notes for the use of travellers by the Overland route. 
They undertake the agency of parties connected with 

India, the purchase and sale of Indian Securities, the 
safe custody of Indian Government Paper, the receipt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above-named 

y also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on applisation 
——. ~ . 

Office hours, 10 to 3. Saturdays, 10 to 
Threadneedle street, London, 1869 

THE ECONOMIST. 

THE NATIONAL BANK OF 
SCOTLAND. 

London office, Nicholas lane, Lombard street. 
Notice is hereby given, that the Rate of Interest 

allowed on Deposits with the National Bank of Scot- 
land at this office will be TWO-AND-A-HALF per 
Cent. from this date until farther notice. 

June 24, 1869. JAMES MILLN, Agent. 

ANK OF SCOTLAND. — 
London Office.—Notice is hereby given, that the 

rate of interest allowed on deposit accounts will be 
TWO-AND-A-HALF per Cent. until further notice by 
ad vertisement. T. F. SANDEMAN, Manager. 

11 Old Broad street, E.C., June 24, 1269. 

THE LONDON JOINT STOCK BANK 
give notice that the rate of interest allowed on 

deposits at seven days’ call at the Head Office and 
Branches is this day reduced to TWO-AND-A-HALF 
per Cent. per annum. 

J. W. NUTTER, General Manager. 
No. 5 Princes street, June 24. 1869. 

LOX DON CHARTERED BANK OF 
AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 

Reserve fund, £110,000. 
Offices—88 Cannon street, £.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection. and letters of 
credit granted upon the Bank's branches in Victoria, 
New South Wales. 

WILLIAM MARTIN YOUNG. Secretarv. 

ANGLO -HUNGARIAN BANK.— 
At the General Meeting, held at Pesth on the 20th 

May last, the Dividend for the year 1868 was fixed at 
8.24fi in silver per share. A first instalment of 38.43fi 
in silver or 68 10d having been paid on the 2nd January 
last, the second instalment of 4.81fi in silver or 9s 7d 

share, free of income tax, will be paid in Pesth, 
ndon, or Vienna, on and after the Ist July next, 

against the Coupons bearing that date. In London the 
Coupons will be paid at the offices of the Anglo- 
Austrian Bank, where they must be left three clear 
days for examination prier to payment.—By order of 
the General Council, E. LENTZ, Secretary. 

18 and 19 Fenchurch street, June, 1869. 

THE BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter; 

Paid-up Captal, One Million Sterling—GRANTS 
sETTEF, . * CREDIT on its Branches in Canada, 
Nova Scoua, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; andits Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Aiso purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and siher 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M'NAB, Secretary. 
124 P**hopsgate street, Within. E.C. 

OMMERCIAL BANK OF 
SYDNEY, NEW SOUTH WALES, 

Established 1884. Incorporated 1848, 
Paid-up Capital, £400,000. 

Reserve and Undivided Profits, £119,652. 
London offices—39 Lombard street. 

Letters of Credit and Bilis of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz.: Albury, Armidale, 
Bashurst, Rega, Berrima, Bombala. Bourke, Burrangong, 
Carcoar, Cooma, Dubbo, Goulburn, Inverell, Kiama, 
Maitland, Morpeth, Muswell brook, Narrabri, Newcastle, 
Orange, Paramatta, Queanbeyan, Shoalhaven, Single- 
ton, Wollongong, Wentworth, Wilcannia, and Yass; 
and also on Brisbane, Dalby, Gyaudah, Maryborough, 
and Nashville, in the Colony of Queensland. 

Drafts on the Australian Colonies negotiated and 
collected. NATHANIEL CORK, Manager. 

HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 

Head Office—Hatton court, Threadneedle street, 
London. 

Incorporated by Royal Charter. 
Paid-up Capital £) 

Court or Dreecrors, 1869-70. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
John Allan, Esq. Thomas Lancaster, 
James Fraser, Esq. William Macnaughtan, Esq. 
John Jones, Esa. Joseph R. Morrison, Esq. 

Loxpon BANKERS. 
The Bank of England. | The City Bank. 

Branches and Agencies. 
Bombay, Rangoon, 
Calcutta, Singapore, Shanghai, 
Akyab, Batavia, Hankow. 
The Corporation buy andsell, and receive for collection 

Bills of Kxchange payable at the above-name.t places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custody ; and receive interest or dividends 
as they become due. 
Deposits of money are recerved for not less than 12 

months, bearing interest at five per cent per annum - 
nd for longer periods at higher rates. 

TO SHIPPERS AND EXPORTERS. 
MIENERS" STRONG HOLDFAST 

AND FIRE-RESISTING SAFEs, CHEo'l's 
SLRONG KOOMS AND DUORs, with all their Latest 
Improvements.—The strongest aud (quality consivered) 
the cheapest safe-guards against tire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Mimers Phoenix 
Sale Works, Liverpovl, the most extensive and com- 
plete in the worid. Depots: Liverpovi, Manchester, 
Bhefeid, Leeds, Hull; London depot, 474 Mvorgaie 
street, Uity, near the Bank of Engimaou. Circulars free 
by post 

seeceeccecconcesccces 

Hong Kong, 

nn nnE—— —————— rr 

[June 26, 1869, 

[ MPERIAL OTTOMAN BANK. 
Notice is hereby given, that the 15s share 

(balance of the dividend for 1868) will be paid on aad 
after the !st Julv, 1869. Forms for leaving the Coupons 
can be had on application. 

London Agency, 4 Bank bu'Idings, E.C, 
WILLIAM W. LANDER, Secretary, 

[MPERIAL OTIOMAN LOAN OF 

OTTOMAN LOAN OF 1868. 
OTTOMAN 6 PER CENT. LOAN OF 1865, 

Notice is hereby given, that the Bonds of the above 
Loans, drawn in May last for redemption at par on the 
1st July, may be presented for payment on and after 
that date at the London Agency of the Imperial Otto. 
man Bank, 4 Bank buildings, F.C., where also forms 
for leaving the Bonds may be had on application, 

WILLIAM W. LANDER, ___ WILLIAM W. LANDER, Seoretery_ 
QTTOMAN LOAN OF 

863. 

OTTOMAN 6 PER CENT. LOAN OF 1865, 
Notice is hereby given, that the half-yearly dividend 

due 1st July, 1869, on the above Loans, will be paid, as 
usual, at the London Agency of the Imperial Ottomag 
Bank. Forms for leaving the Coupons can be hadop 
applica tion. 

WILTIAM W. LANDER, Secretary, 
4 Bank baildings. Lot hbury. asap pe =enpemas eae reenanneguyiennranndioomiermtetiareiatiniiiiie 

‘THE GENERAL CREDIT AND 
DISCOUNT COMPANY (Limited) receive 

Money on Deposit until further notice at the following 
rates of Inter st, viz.:— 

At 1 days’ notice, 24 per cent. per annum 
At 7 om 28 —- 

- AM 31 1 ne ES MACDONALD, General Manager,’ 
7 Lothbury, E.C. 
—___eeee————————— 

DEBENTURES AT 5, 54, AND 6 PER CENT, 
y EYLON COMPANY (LIMITED), 

Subscribed Capital, £750,000, 
The Directors are prepared to issue Debentures on 

the following terms, viz.:—For one re at 5 per cent, 
for 3 years at 5}, and for 5 years and upwards at 6 per 
cent, per annum. Interest payable half-yearly by 
cheque, or by coupons attached to the Bond as may be 
desired. 

Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 
street, London.—By order, 

R. A. CAMERON. Secretary. 

’ | HE rRUsST AND LUAN 
a COMPANY of UPPER CANADA, 

Incorporated by Roval Charter. 
ESTABLISHED 185L 
Capital £1,009,000, 

Paid up, £250,000 Uncalled, £750,000, 
Reserve fund, £70,618. 

Drmectors. 
The Right Hon. Edward Pleydell Bouverie, M.P,, 

President. 
Charles Morrison, Esq., Deputy Chairman. 

James Hutchinson, Esq. Ww. Go on Thomson, Esq. 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., MP, 

BANKERS—Messrs (lyn, Milis, Currie, and Uo, 
This Company was the first established in England 

for the ;urpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the patty apa, on mortgages of real estate in 
Canada. he Company has been in successful operae 
tion since 1851. The Directors are now issuing de 
bentures, for 3 years at 44 per cent., and for 5 
and upwards at 5 per cent. interest, payable at 
Glyn, Miia, Currie, and Co., on 1st January and lst 
July. Any information required can be obtained on 
application to 

F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, London, E.C 

(jOMPTOIR D’ESCOMPTE DE 
PARIS. 

Incorporated by National decrees of 7th and 8th of 
Mareh, 1848, and by Imperial decrees of 20th of July, 
1854, and 31st of December, 1866, 

Recognised by the International Convention of 
80th April, 3362, 

francs. & 
Capital fully paid up ........ 80,000,000 ... 3,200,000 

francs. & 
Reserved Fund ....secccsseeeree 20,000,000 ... 900,000 

Heap Orb wE—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Suangha, Hong Kong, 
Saigon (Cochin-China), Bourbou (Reaniva), and 
Yokonama (Japan), 

Lonpon BANKERS. 
The Union Ban« of London. 

Lonpon Acsncr—13 Leadvnnail strvet, E.C. 
Manacs2—G, Pietsen. 

SvuB-Manacer—Theod. vromel, 

The London Agency grants Drafts and Letters uf 
Credit, and purchases or collects Bulls payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, inuia, China, wc, &» 
&c., upon term- to be ascertained at the U nce. 

ae) pH "ny ’ >a 

(HUBS S PATENT sAFES— 
the most secure against Fire and Thieves. 

CHUBB’S PATENT DECOR LOCKS of all 
sizes, and for every purpuse—Street-door Latcaes with 
sinali and neat Keys—Cash, Deed, Paper, aud Writing 
Boxes, all fittea with the Detector Locks—Iron Doors 
for strong Kooms. 

Iulustrated Price List, gratis, and post free. 
CHUBB and SON, 67 St Paul's cnurchya.d, London; 

28 Lord street, Liverpool; 63 Cross street, Manchester, 
and Wolve:hampton, 
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” June 28, 1869. 
ELEGRAPH CONSTRUCTION 

on hereby even ae Transler Books of 
this 7 wil e Cleeed aay the oe to the oe 

jusive, preparator @ paymen 

nee ete dere - on the 29rd June 1 a9, of 
; dividend for the half-year ending 30th June, 

order of the 1h 
waey W. SHUTER, Seeretary. 
Offices, 38 Old Broad street, E.C., June 31, 1869. 

] IEBIG COMPANY S EXTRACT 
Exhibition, 1867—Two Gold Medals; Havre 

~~ Exhibition, 1868—The Gold Medal. 
Only sort warranted perfect and genuine by Baron 
Liebig, the Inventor.“ A success and a boon"— 
Mepicat PREss AND Crecutar. One pint of delicious 

peef-tea for 24d, which costs Is if made from fresh 
meat, Cheapest and finest flavoured “ stock" for 

&e. 
ca N.—Require Baron Viebig's signature upon 
aie Bold" by all Italian Warehousemen, 
Grocers, Chemists, and Ship's Store Dealers. 
This Extract is supplied to the British, French, 

Prossian, Russian, and other Governments. 
a a 

ENNSYLVANIA RAILROAD SIX 
PER CENT. GENERAL MORTGAGE STER- 
BONDS. 

x Dividend Warrants due on the 1st July next on 
the Pennsylvania Railroad Six per Cent. General Mort- 
gage Bonds, negotiated through the London, Asiatic, 
and American Company, Limited (T. Wiggin and Co.), 
will be paid on the 1st July or any succeeding day 

excepted), between the hours of Ten and Two, 

at thelr counting house, 26 Old Broad street, E.C., 
where the customary lists may be obtained. The 
warrants must be left two clear days for examination. 
Allclaims for exemption from income tax must be ac- 
companied by the certificates now required by the 
Board of Inland Revenue. 
London, 14th June, 1869. 

HE LANCASHIRE UNION 
RAILWAYS COMPANY. 

The Directors are yr to receive applications 
for the issue, at par, of £66,000 of the Company's De- 
bentures for three, five, or seven years, bearing interest 
atthe rate of £4108 per cent. per annum, and which 
will be issued to applicants, free of cost. 
A Commission of 10s per cent. is allowed to agents. 
The amount raised on these Debentures wiil rank 

before the Company's Share Capital, representing 
£450,000. The Company's lines will be worked and 
maintained by the London and North-Western Railway 
Company, and by arrangement between the two 
Companies the principal and interest for the time being 
respectively due and payable upon or in respect of the 
Debenture oe of we ogee ety Union Railways 
Company will form a first c upon the smount 
guaranteed by the London and North. Western Com- 

rhe interest will commence from the date when the 
ek ene to the Company's credit, and will be 
paid balf-yearly on the 15th January and 15th July. 
Any further information may be obtained on appli- 

cation to the as order, 
MASKELL WM. PEACE, Secretary. 

2 McClure’s court, Standisgate, Wigan, June, 1869. 

RAST INDIAN RAILWAY 
COMPANY. 

Notice is hereby given, that the Twenty-second 
Annual General Meeting of the East Indian Railway 
Company will be held at the City Terminus Hotel, Can- 
hon street, on Thursday, the lst day of July, 1869, at 
Oneo'clock precisely, in conformity with the terms of 
the Company's Deed of Sett!ement.—By order of the 

D. I. NOAD, Man Director. 
Nicholas lane, London, June 17, 1969" ns r 

(OMPAN Y OF THE RAILWAYS OF 
THESOUTH OF AUSTRIA AND UPPERITALY. 

NOTICE TO SHAREHOLDERS. 

Shareholders are informed that they are convoked to 
&General Extraordinary Meeting, to be held in Paris, 
on Monday, the 19th July next, at the Salle Herz, 48 
Rue de la Victoire, at Three in the afternoon. Ist. To 
hoar the Report of the Board of Directors on the draft 
ofa Convention made with the Ottoman Government, 
With the object of working on a lease a I'ne of railway 
to be consiructed, to start from Constantinople, with 
branches to Bourgas, Enos, and Salonica, and proceed- 
ing by way of Adrianople and Bosnia to ( roatia, where 

join the lines of the South of Austria near Sissek. 
2nd. To give to the Board of Directers full powers to 
tender that Convention definitive. 
The General Extraordinary Meeting will consist of 

all the shareholders proprietois of at least 40 shares, 
Which mut be deposited at the latest fourteen days be- 
fore the mocting at any < tae undermantioned offices :— 

office of the Company, 17 Rue Lafitte. 
Fen Mssore 2 N. on and Sons. 

rin— mn} "s offices, 
Milan—MM. C. F. Brot. ee 

MM. Lombard, Odier, and Co. 
»P. Galline and Co., and Mme. Veuve Morin, 

Pons, and Morio. 
aamaarge for the titles will be given a certificate 

And a card of admission to the meeting. 
The shareholders called to take part in the delibera- 

‘tous of the General Extraordinary Meeting may be re- 
aes by delegates furnished with proxies, but 

themselves a right of adwirsion. 
The proxies must be written on the back of the certi- 

fate, and must be presented on the Sih July at the 

The resolutions which will be presented to the 
Generai Extraordinary Meeting can only be taken into 
Sonsideration by at least one-fifth of the proprietore, or 
150,000 shares. Shareholders a:e earnestiy requested to 

Attend Personally or by representatives, 

THE ECONOMIST. 

ESTMENT, LOAN, AND BANK 
AGENCY.—Established 1839. 

THE HALF-YEARLY DIVIDENDS are now 
maturing, and there are some Stocks and Shares 
ticularly deserving the immediate attention of C its 
who intend ae eeten of oe present os a 
—* or the emp! —— money profitably. 

eliable information afforded regarding those Secu- 
rities, which may be sately selected aa the most eligible ; 
and Investments effected upon advantageous terms. 
LOANS granted, for one year or any shorter period, 

on Stocks and Shares having a market value. 
DEPOSITS of all amounts received at 5 per Cent, 

Interest per annnm. 
Finance Business geverally undertaken. 

RICHARD TAYLOR a:.d COMPANY. 
No. 12 Clement's lane, Lombard street, E.C. 

HE SHEERNESS PUBLIC ROOMS 
COMPANY (Limited.) 

A bon& fide undertaking, which will pay well. In- 
cludes a masonic lodge rcom. £5 shares—-Apply to the 
Secretary, Sheerness. 

r 

‘THE BATTLE MOUNTAIN MINING 
COMPANY, NEVADA, U.S. (Limited.) 

To be Incorporated under the “‘ Companies’ Acts" 
1:62 and 1867. 

Capital £50,000, in 10, 00 Shares of £5 each. 
£1 per Share on application and £2 on allotment. No 

call to be made at a less interval than Three Months, 
or to exceed 10s per Share. When no allotment is 
made deposit to be returned in full. 
The Directors of this Company beg to give notice, 

that no application for Shares will be received after 
Saturday, the 10th July proximo, 

«. A. BOND, junr., Secretary. 
15 Hargreaves buildings, Liverpool. 

7 ‘ 7 "* 

MONTE VIDEAN SIX PER CENT. 
—_— LOAN (1864) for £1,000,000 STER- 

LING. 
The Ninth Half-Yearly dividend of £3 per cent. will 

be paid at the London and Westminster Bank, Loth- 
bury, on presentation of Coupons, om and after the lst 
of July next. pe MAUA and CO, 

i WIS HOWARD. 
London, June 21, 1869. 

NEW ZEALAND LOAN AND 
MERCANTILE AGENCY COMPANY (Limited.) 

Capital, £500,000. Paid-up, £65,455. Reserved 
profits, £11,281. 

Not'ce is hereby given, thatan INTERIM DIVIDEND 
on the Paid-up Capital of the Company, at the rate of 
10 per ceut. per annum, for the half-year ending 30th 
June inst., will be paid on and after THURSDAY, Ist 
July, to the proprietors of shares on the London 
Register. 

be Transfr Books will be Closed from this date 
until Friday, the 2nd proximo. 

W. J. STEELE, Secretary. 
50 Old Broad street, London, June 23, 1869. 

AN GLO-AUSTRIAN FIVE PER 
CENT. STERLING LOANS. 

The Committee of Anglo-Austrian Bondholders bave 
arranged, as previously advertised, for the conversion, 
through the London and County Bank, 21 Lombara- 
street, of the sterling bouds under protest. The Bonds, 
with the n forms in duplicate, and the sum of 
one shilling per £100 bond, must be left at the bank. 
The holders will receive in audition to the new bonds 
a certificate to represent the claim to compensation, ana 
a certificate to identify such bonds as resulting from the 
conversion. Parties who have already converted desir- 
ing certificates, may apply to the Secretary, at the 
Offices of the Council of Foreign Bondholders, 18 Pal- 
merston buildings, Old Broad street, E.C, 

HYDE CLARKE, Secretary. _ 
((ANADIAN CONSOLIDATED 

5 PER CENT. STOCK. 
Messrs Baring Brs. and Co., and Messrs Glyn, Mills, 

Currie, and Co., hereby give notice, that they will be 
prepared to pay the interest due upon the inscription 
of the said stock on the Ist July. 
Dividend warrants, payable at the Banking-house of 

Messrs Glyn, Mills, Currie, and Co., wili be delivered 
by them, upon application, to proprietors, or their 
regist: red at ornies, who have net given instructions 
for forwarding the sawe. 

Forms of power of attorney for the receipt of divi- 
dends, and letters authorising the transmission of war- 
rants to proprietors or their registered attornies, can be 
obtained on application to Messrs Glyn, Mills, Currie, 

d and Co. 
London, 24th June, 1869. 

r 

SOUTH AUSTRALIAN 
GOVERNMENT BONDED DEBT. 

Notice is hereby given, that the Bonds falling due in 
London on the lst July, 1869, will be paid on that and 
subsequent days, between the hours of 12 and 2 o'clock, 
on presentation at the office of the Bank of South 
Australia, No. 54 Old Broad street, London, E.C.; and 
further, that the Half-Yearly interest due at the same 
date will in like manner be paid as aferesaid. The 
Coupons or the Bonds having no Coupons must be 
accompanied with separate lists, and left at the Hank 
of South Australia three clear days for examination, 
where lists for Coupens, and lists for Bonds not having 
Coupons, are now deliverable on application. 

FRANCIS 8. DUTTON, Agent General for 
South Australia. 

No. 37 Great George street, Westminster, 
June 9th, 1869. 

PATENT LEATHER 
DRESSING MACHINE, 

NOTICE. 
The price of this machine, which is suitable for shav- 

ing, grounding, or paring all kinds of calf, goat, sheep 
or other similar lignt skins, either white or brown, is 
now reduced to £50. Orders addressed to George Fell, 
Bolton, Lancashire, will have prompt attention. 

PELL'S 

1ecuielnabanepe maaan =. 
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PROWSE, AND CO.’S 
MUSICAL INSTRUMENTS. 

KEITH. 

ALEXANDRE'S GOLD PRIZE 
MEDAL HARMONIUMS may be seen in all 

varieties, for Church, Drawing-room, and Cottage, 
from 5 to 100 Guineas, new and second hand, at the 
City Agency. 

THE ORGAN ACCORDION HAS 
two rows of vibrators, organ keyhoard, three 

octaves, and is as easily played as the accordion. Any 
pianist can perform upon it without study. Price Four 
and Five Guineas. 

USICcAL BOXES BY NICOLE 
iii FRERES.—KEITH, PROWSE, and CO., direct 
importers, offer parties —; really fine weil-tumed 
INSTRUMENTS a selection of more than 200 boxes, 
with all the recently-introduced improvements, from 
Four Guineas. The new boxes with accompanient of 
flutes, bells, and drum, should be heard to appre- 

ZITTARS, and FLUTINAS for INDIA, from Two 
Guineas upwards. BARREL PIANOFORTES, playing 
a vaiiety of dance music, &c., from 14 Guineas. 

LUTES.—THE NEW MODEL 
FLUTE (old fingering), for beauty and volume of 

tone unsurpassed, 34 Guineas and 7 Guineas. Also, 
er and Co.'s Prize Medal Flutes, new and second 

hand. 
Just Published, 3rd Edition, “ Hints to Flute Players,” 

price 6d. 

SECOND-HAN D HARPS, TWO 
Grecian, equal to new, £35 and £40; Barrel 

Pianofortes, two self-acting, £20 and £30; Pianofortes, 
five R Brvadwood and Collard, 14 to 40 Guineas. 

N W GRAND TRICHORD 
PIANOFORTES, which have a compass of Seven 

Octaves, repetition action and additional etal Bracings 
for extreme climates. The toneis full and rich, and the 
articulation rapid aud distinct. They embrace every 
important advantage secured by Grand Pianofortes 
costing nearly double the prices quoted, and they are 
guaranteed of the greatest dursbility and excellence. 
The Bourdoir Grand, 7 ft 6in. by 4ft 7in., 60 and 65 
Guineas; the Drawing Room Grand, 8 ft by 4 ft 7 in, 80 
and 85 Guineas. 

JROUAN HARPS.—NEW MODEL. 
—These enchanting instrumen's, vibrating with 

the slightest breeze, supersede anything of the kind 
hitherto manufactured, 26s; or in case with tuning key, 
complete, Pa lls 6d; old model, 12s to 218; double 

£2 2s. 

ITY AGENTS FOR THE ROYAL 
ITALIAN OPERA.—Boxes, stalls, and: amph-1 

theatre stalls in the best positions; also tickets for all 
the theatres and places of amusement in London. 

City Roval Musical Rep-sitorv. 48 Chea: ide. 

¥ » 

RYSTAL PALACE. 
STATE VISIF OF THE VICERUY OF 

EGYPT, TUESDAY NEXT. Stalls in the best posi- 
tions.— Reserved seats aud admission tickets, 5s each, 
should te secured without delay of Keith, Prowse, and 
Co., 48 Cheapside. 

Q Gs MAYFAIR SHERRY. 396 

ciated, as the expressive effects upon the ear are exceed- 
ingly novel and beautiful. 

(ONCERTINAS, GUITARS, 

BOTTLES included and carriage paid. 
CASES 28 per Cozen extra (returnable). 

Fit for a Gentleman's Table. 

Cc. WABD AND SON, 
MAYFAIR, W., LONDON, 

O0s MAYFAIR SHERRY. s50 
“TA  ANDALUZA.”—SUCIEDAD 

de Almarenistas, Puerto de Santa Maria, Cadiz 
Bay, Spanish Wines exclusively. For duty pid price 
list of 35 different qualities of Spanish Wines, shippeu 
and bottled by the Association, address José Piodela 
(sole agent), 124 Fenchurch street, £.C, Sample (one 
dozen assorted) cases, 28s and 54s respectively, sent on 
receipt of remittance. 

DUNVILLE'S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862, lbublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
t.arly to the House of Lords, the qua.ity of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 

, 

INAHAN’S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 

old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very wholesome. 
Sold in botties, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the — = label, and cork branded ‘‘ Kinahan's 
LL 

, oe) . ‘ rj 

ALLSURP S PALE OR BITTER 
ALE.—Mesare 58. ALLSOPP and SONS beg to 

inform the Trade, that they are now registering orders 
for their SEASUN-BREWED PALE ALE, in Casas ot 
18 Gallons’ and upwards, at the Brewery, Burton 
on-Trent,andat the Branch Establishments. 

Messra ALLSOPP and SONS take tne opportunity of 
ennouncing to private families that their Ales, so strongly 
recommended by the medical protession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers , on ** ALLSUPP'B PALE ALE” being 
specially asked for. 



Just published, post S8vo, 

THE ECONOMIST. . 

with Maps, price 3s 6d, 

THE APPROPRIATION OF 

THE RAILWAYS BY THE STATE. 
A POPULAR STATEMENT. 

By ARTHUR JOHN WILLIAMS, 
Of the Inner Temple, 

6 axp 7 CHARING CROSS, 58.W. LONDON: BDWARD &TANFORD, 

DIVIDENDS 10 TO 20 

Barrister-at-Law. 

PER CENT. 
FOR SAFE AND PROFITABLE INVESTMENTS 

SHARP’S INVESTMENT CIRCULAR. 
POST FREE. 

(THE JULY NUMBER NOW READY.) 

Contains every information respecting the best-paying and safest Stock and Share Investments, 
with Market Prices and Dividends, &., &c. 

CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 

MESSRS SHARP anv CO., STOCK anp SHARE DEALERS, 33 Poultry, London, E.C. 

Established 1852. BANKERS—London and Westminster, Lothbury, E.O. 

Just Published, price 9s, 

THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 

By WALTER 

CHAPMAN 

M‘CULLOCH’S COMMERCIAL DICTIONARY. 
Now ready, an entirely New RKdition, in One Volume, 

8vo, with il Maps and 30 Charts, price 63s cloth, or 
70s strongly balf-bound in Russia, 

A DICTIONARY, 
THEORETICAL, and HISTORICAL, of COM- 

MERCE and COMMERCIAL NAVIGATION. 
By the late J. R. M°CULLOOH, of HLM. Stationery 

fice. 
New edition, revised and corrected throughout: with 

a Biographical Notice of the Author. Edjted by HUGH 
G. REID, Secretary to Mr M*Ouliech for many yeers. 
London: Longmans, Green, ani Co,, Paternoster row. 

Just published, in post Svo, price 7s 64 cloth, 

LETTERS FROM 
By JOHN MARTINEAU. 

“These letters are those of a shrewd political observer, 

BAGEHOT. 

AND HALL. 

| 

iT 
| BEN RHYDDING. 

PRACTICAL, | 

| PRASER'S 

Price 2s 64, 

HE THEORY OF THE 
TREATMENT OF DISEASE ADOPTED AT 

By W. MACLEOD, M.D., F.R.C.P. Edin., 
Senior Physician to Ben Rhydding. 
London: Jobn Charchill and Sons. 

MAGAZINE 
No. CCCCLXXYV. 

Contents, 

FOR 
JULY. Price 2s 6d. 

The Comtist Utopia. 
| A Vi-it te My Discontented Cousin—Chaps. XI. to 

AUSTRALIA. | 

who is much concerned about the political dangers of | 
colonial democracy—the chance that a Government by 
the worst leading a despotism, may be the upshot ; 
and who is also concerned about the indifferenee of the 
mother country the celonists—ihe colonists them- 

i anxions not to cease to be Englishmen 
they coustitate a valyable contribu- 
s of knowledge of the Australian 

n, and Co., Paternoster row, 

ublished, price One Shilling. 

DRY EARTH 
By H. J. and J. W. GIRDLESTONE, 

Civil Engineers. 
FP. N. Spon, 48 Charing croes. 

nu 

XVI. 
Currency. 
A Midnight Ride with Henry the Second. 
Life in India.—Chap. V. In the Meofussil. 
Marie de Medicis; a Queen's Death. 
The Byver-Widening World of Stars. By Richard A. 

Proctor, B.A,, F.R.A.8. 
| Poaching on Mount Bianc a Dozen Years Ago. 

SYSTEM. | 

Why Skilled Workmes Don't go to Church. 
The Autobiography of Consciousness; or, the Ex- 

periences of an indoor Servant. 
Jabez Oliphant; or, the Modern Prince.—Book IL, 

Chap. VIL. 
London: Loegrmans, Green, and Co., Paternoster row. 

SEE MR HALSE’S PAMPHLET ON | 
GALYANISM, for cure of Paralysis, Rheuma- 
tism, Indigestion, Nervousm 8s, Debility, Loss of 
Muscular Power, Spinal Complaints, Sciatica, 
<c.—Send two stamps to Mr Halse, 40 Addison 
read, Kensington, London, for it, 

NEW VOLUME OF THE ANNUAL REGISTER. 
This day, in 8vo, price 18s, 

HE ANNUAL REGISTER: 
A Review of Put 

for the Year 180 eing 
proved series. 7 
to be had, pric 

London: Riviz 
jetors . 

Crown Sve, cloth, price 4s 6d, 

Two OR THREE WEDDINGS. 
A Tale. 

“The story of 
shop and almost 
be honest, is tol 
~ssecseeeL DOPE Are 
Sprcrator. 

* Most agreeally written."—Praric Orrion. 
“ We heartily wish a large circulation te this well- 

told little narrative.'—Mornixo Star. 
“ A sensibie realistic story of common life, inculcat- 

img the wholesome doctrine of work and self-help for 
women.”—British QUARTERLY. 

“ We commend this work to the perusal of gentility, 

tarved herself, iu her stera resolve to 
admirable simplicity and pathos 

PAVOURITE SCOTTISH 

ic Events at Home and Abroad | 25 sts 
the Sixth Volume of an im- | . 

he Volumes for 1863 to 1867 are still | No. : 

MELO: IES, Transcribed for the Pianoforte, by 
10. F. WEST. 

ips each. 

. Scots wha hae and Bonnie Dundee. 
. Logie o’ Buchan and Wha wadna fecht. 
- Anid Lang Syne and We're a Noddin. 
. Comin’ thio’ the Rye and the Campbells are 

coming. 

Four books. 48 each; free by post, 

| London: Robert Cocks and Co., New Burlington street. 

LL 
»w Maria Holden set up her little | 

some capital bits of character.”— 

ONDON LIBRARY, 
12 5T JAMES’S SQUARE, LONDON, 

Founded in 1841. 
Patron—H.RB.H. the Prinee of Wales. 
President—The Earl of Clarendon. 

The following are the terms of admission to this 
| Library, which contains 85,000 volumes of Ancient and 

struggling with poverty, and ashamed to give up and | 
come down into the arena of honest labour."—West- | 
manstER Revirw. 
London: Provost and Co. Suecessors to A. W. 

Bennett, 5 Bishopsgate Without. E.C es laeeeiaaty 
r VIO , " > > 

Black WOOD'S MAGAZINE FOR 
JULY, 1869. No. DOXLY. Price 29 6d. 

Contents. 
A Year and a Day—Part HI. 
Recollections of Lord Byron. 
Sketches in Pclynesia—The Fijis. 
Morris's Poems. 
A New Theory of Earthquakes and Volcanoes. 
A Story of Bulendurg.—Part I. 
The Charch Bil in the Lords. 

W. Blackwood and Sons, Edinburgh and London. 

Modern Literature in various languages. 
Subscriptions, £3 a year; or £2 with Entrance Fee of 

£6; Life Membership, £26. 
Fifteen volumes are allowed to country and ten to 

town members. Reading room open from Ten to Six. 
Prospectus on application. Catalogue (new edition) 

price 15s; to members, 10s 6d. 
ROBERT HARRISON, Secretary and Librarian. 

TO ALL WHO ADVERTISE. — 
OHN BAPTIST WOLPERT, 

e Authorised Agent te receive Advertisements for 
the London and Country Newspapers, affords faci- 
lities to a!l who advertise, whereby they save expense 

| and trouble.—Oftice, 8 Birehin lane, Cornhill. 

. 7 r 

THE B. B. NEW PATENT 
LAWN-MOWER, London made, of high-class 

Metal only, fitted and finished in a superior style. 
lé-Imch Machine, £3 5s; 12-Inch, £4 Ss; 14-Inch, 
£5 58; 16-Inch, £6. 

J. B. BROWN. and Co., 90 Cannon street, and 
148 Upper Thames street, London. 

diidepealanpocnsincectiaiiee i 
penne er Sess: 

[June 26, 1869, 
RENCH, GERMAN. 

EF A Swiss gentleman (aged 22) wants a 
as Correspondent in a ‘Merchant's Office in 
Good references.—A to E. Hauswirth, 
de is Dretomeria, 19 Paris. rae: Oratx 

OREIGN CORRESPONDENT AND 
BOOK-KEEPER—A gentleman of considerable 

experience will be open to an en in J 
Knowledge of French, we, Itelian, and § . 
Salary, £150:—Address E. L., care of Messrs 
Harrison and Co. 6 Pancras lane, E.C. v8 aid 

T° CAPITALISTS AND OTHERS. 
A well-established mercantile firm in Sonth 

desirous of extending their trade, are open to negotiate 
for the introduction of £3,002 to £4,000 further capital, 
—Address, with real name and reference, in confidence, 
to “ Colonist,” Cape and Natal News Office, 11 Leaden- 
hall street, E.C. 

r A YOUNG GENTLEMAN 
(aze 26), well educated, acquainted with busi. 

ness generally, able to conduct or open up a trade, and 
specially c nversant with yarns and grey cloths, is open 
for an engegement to goabroad. He has a good 
ledge of French, could influence basiness, aud can give 
first-class references. He would accept only a position 
of responsibility with a fair opening.—Address 93, W, 
Porteous and Co., Glasgow. 

GENTLEMAN OF ACTIVE 
A habiis, and possessing a moderate capital, is de. 
sirous of entering into Partnership with a Firm having 
Shipping connections abroad, or with the Firmof 
young established Broker, where an addition of capital 
would be an object.—Address F. F. A, 1 Alderman 
waik, E.C. 

s|Awy » ‘vy 

A GENTLEMAN. AGED 2% 
tL wishes to meet with a Partner, willmg to agsigt 
him in opening an “ Alkali and Chemical Manufag 
turer's Agency,’ or he is willing to co-ope: ate for atime 
as clerk, with a view to partnership. The advertisa 
feels confident of effecting a good basiness, with a 
limited capital. Any individual not already in busines 
would find this to be a desirable opening. References 
wiil be given to persons of position.—Address, by letter, 
in first instance, to W. H., care of Mr Lawless, 15 
Philpot lane, E.C. 

Wan! ED, IN A COMMISSION 
Firm, a Partner with £6,000 to £10,000 capital, 

The business is old-established and sound, and money 
is principally required for advances against goods con- 
signed, of which a large stock is always on hand, 
None but Principals or their Solicitors treated with. 
Address Beta, T. H. Lambert, Esq., Solicitor, 90 Lower 
Thames stre’t, E.C. 

with 

7 cy > SEA SIDE—A GENTLEMAN 
his thirty-second year wishes to meet 

employment which will allow of his living at the Bea 
side. He is of energetic habits, and has had considem 
able experience of business. He was for six 
years in a monetary house in the City, and has been 
jong accustomed tv book-keeping of various kinda. He 
would be glad to undertake the management cf a com 
cern, or to hear of a business for disposal, or of a person 
requiring a partner. He can give first-class references 
—Address V. B., care of Davies and Co., advertising 
agents, Finch lane. Cornhill. 

1a Ty x 

NICOLL S PROMENADE COATS; 
i “The Prince’s Frock Coat” and “ The Pringe's 
Riding Coat” made of Elastic Cloths, the cost for 
morning wear being 35s and 42s. The same stylesand 
shapes are made jn cloths of a higher finish for Dress 
Promenade at various prices. 

Nico LL’S FASHIONABLE 
IN  WAISTCOATS consist of Cashmere, Quiltings, 
Drills, &c., and are made of the same materials as tas 
Frock and Riding Coats. 

ICOLL’S FASHIONABLE 
TROUSERS are of Check, Fancy, and Pisia 

Angolas, in different qualities, at prices from 14s, 18 
21s, 258, &c. 

> 7 

N ICOLL’S FASHIONABLE 
iY OVERCOAT—“'The Prince's Paletot.” This 
garment inclines somewhat to the figure, and has 4 
very gentiemanly appearance, Is made of Tweed um 
lined tor One Guinea; fancy Cheviot, trimmed with 
Silk and Velvet, Two Guineas-and-a-Half; of Melton 
Cloth, Two to Three Guineas, 

IN 
Fos 

oO "J 

ICOLL’S SPECIALITIES 
EVENING AND MORNING DRESS 

GENTLEMEN, Dress Coats, 52s 6d to 735 6d; 
Frock Coats, 63s to 848; Morning Coats, 42s to 638 
a = apenas anbernartigienendacaaeeaael 

» r , 

ERVANTS’ LIVERIES.— 
The best at Moderate Prices —Treble Mill'd Cloth 

Overcoats, and Mill'd Cloth Frock Coats, thorougily 
Waterproof, for Grooms and Coachmen. 
H.J.NICOLL, Tailor to the Queen, the Royal Family, 

aud the Courts of Europe. London: 114, 126,118, 
120 Regent street, W.; and 22 Cornhill, B.C. Man- 
chester: 10 Mosley street. Liverpool: "0 Bold street. 
Birmingham: 39 New street. 

SAUCE.—LEA & PERRINS.--SAUCE. 
THE “WORCESTERSHIRE,” 

pronounced by Connoisseurs, 
“THE ONLY GOOD S8aUCE.” 

Its use improves appetite and digestion. 
UNRIVALLED FOR PIQUAXNCY AND FLAVOUB 
BEWARE OF IMITATIONS, 

To avoid which, see the names, 
LEA & PERKINS, on all bottles and labels. 

Ask for ** LEA & >? SAUCE. 
Agents— CROSSE & BLACKWELL, London, and sold 

by all Dealers in Sauces throughout the World. 
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Total of Gold and Siiver.. 

| i 
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Total of Silver .......--+-- 

—— | 
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THE ECONOMIST. 
ener 

ee 

EXOISE. 

ties of the several Articles charged with Duties of Excise, and Free of Duty; the Quantities Exported; and the Quantitie 

Retained for Hpme Consumption in the United Kingdom in the Year ended Dec. 31, 1868, compared with the Year 1867. 

no ee ewe 
— 

13 

| Exported to Foreign 
Charged with Duty and Free of||Countries on Drawback/||Retained for Consumption in the 

Duty. and Free of Duty, United Kingdom. 

1867 1868 1867 1868 1867 1868 

ge emeillamiine | | 
Enotanp AND WALES, | 

Chicory ssssssseevse ssneesssrensvennecessscenesneseenesennes OWES 18,832 13,220 cs o% 18,882 13,220 
| : - 5 \ 

Char With duty .... ..cccecccsceee eooeeesDushels} 43,158,543 44,533,274 276,593 231,643) ; a 
ree copied (cniimatadl.....--.. cia oe || 1,100,808} 1,087,660) § *4781,14¢) 48,168,971 
Free of duty for distillation and exportation ......... 482.349 452,435) 88,448 83,231 293,901 369,204 

for feeding cattle .......scccccerseseeeoeres 2,169 243 ose on 2,169 243 
 o-aamemad ee ee en 

Te, conten umberacesopasitentens 43,643,061 44,985,952] 1,465,844) 1,452,534) 42,177,217} 48,533,418 
} 

d with duty ..crcccereresersersescereneefals| 9,031,504! 9,084,033} 191,254 228,823) 
Pree of duty for exportation ........0es00 pierre ht 94,67] 318,440) 94,671/ $18,440) 8,840,250 8,855,210 

-ehscecupupnyanensiteceasenionel tntitaiantineininesenasestiinnd T sieepentnenniititeanial cepinasnsinantinel - ’ we 

ae se ctirmancta ra en] 9,126,175] 9,402,473) 285,925) 547,263] 
| { {| 

Sugar (home made)...... Re CoAT SIN NS cwts 1,707 12,800) od | | 1,797 12,800 
a scnscsssensetasvocsignbaies dere 352,026 $28,719) ..... | | 362,026 328,719 

TID ennconnscecsoconececcs.ngsecocstestencoces eee oa ket I sis a 

| Molasses used in Distilling.............ccsssssssesesersenees pe | 

Scotian. | | 

Malt—Charged with duty ...........0+ecceeseseeeeesDushels| 2,363,449 2,375,119 6,335; 23,180) . ss ; 

tt ter cnnnted (eae )..............- a es “se (| 187,799] 184,750) ¢ 7269,815) 2,167,189 
Free of duty for distillation and exportation...........| 3,066,145 3,450,335! 2,892 608} 3,063,253 3,445,727 

pre names, nel aed + « ees manasrisilaliliiaiaaitciehalmebenii 
Total seoccseeeeee evccenncceocosccss seccoase eanescceesee ote 5,429,594 5,825,454|) 197,026| 208,538 5,232,568 5,616,916 

Spirits—Charged with duty.....cerseererrrreseeees gals} 7,329,320 7,105,433!) 391,775) 325,042 | 

Free of duty for CEXPOFtAtlON .....cerecececrecscercesecsees 552,188 539 ,868) 552,188) 539,858 | 6,937,545 6,780,391 

Nias 9 & is-addnsnnedbilpiinath' wtedhinbahiihee sith 7,881,508 7,645,291|| 943,963| 864,900) 
Sugar used in teowine voiniieehimintinoae wiabiaiaie --owts 3,215 4,013) eat. ce 3,215 4,013 

IStHLLING .crcreccececerecsececeescecssreesescnes eee eee | ° \\ ini ald 
|| Molasses used in Distilling ...........006 sss saneenhsones 6 | ! - | \ oad | ons 

| 
| | 

IRELAND. | | 

Malt—Charged with duty ....ccccssse secerseeeneeDushels} 2,369,826 2,795 538|| eal nett ( 
Used in beer exported (estimated)...... wee cecscceconcees "i ahd 9,931 7,665 it 2,209,008 2,787,878 
Free of duty for distillation and exportation ......... 671,037 730,882 | el pans I 671,037 730,882 

Sa SRE Re eee er 8,040,863} 3,526,420] oy 7,665) 3,030,932) 3,518,755 || 
} 

| Spitits—Charged with duty........secsccusssseseenees -~gnls} 6,404,357] 5,855,548 692,189 149,700] ‘ | ; 7 
Free of duty for exportation ....0 ss.srcccereseereessenses ; 71,055 94,078) 71,055 — 5,812,174 5,705,848 

Dieeckinn esses consecsecsecsenserreicecseeecescene 6,475,412) 5,949,626] 663,288 243,778) 
Sugar used in Brewing.........sssscccserscsssrensceceees cwts 16,689 19,010}} su slic. 16,689 19,010 

| 

Unirep Kinepom. } | 

, Chicory 00 W000 © cccne cocccccessceteccesconcccccs ccccceecCWls 18,832 13,220}) 18,832] 13,220 

Malt—Charged with duty......ss0+ sssssseeessbusbels} 47,891,818} 49,708,931 28: 305,823) : 
Used in tose sannek enna nn cccnaeccctatasa re ° we , | Lapeass aaennal } 46,310,357) 48,119,083 
Free of duty for distillation and exportation ......++. 4,219,531 4,633,652 91,340) 83,859)| 4,128,19: 4,549,813 

for feeding cattle ..... sssesers sesesssesers 2,169 243 oe eee 2,169 243 

TIITIR iiabiincnckadacatshadlionsd Poiansecnacceosennciacsccesl: GIR EOIOEE 4.357 826) 1,672,801 668737 50,440,717 52,669,089 

ce | 
Mite — Charged With daty...ccrsrce vo seesssseseeeeeals| 22,765,151)  22,045,014)| 1,175,212! 703.565) 

ree o ROME | wennsescaseenerecs enngeceeasn 717, 952,376 2,376) uty for exportation 717,914 962,976 717,914 a 576) 21,589,969] 21,341,449 

Total... ..ccccsseccasenessessecasssessesesecesesscesseee] 23,488,095]  22,997,390)| 1,893,126 1,655,941) 
| Sugar (home made) ,.....csessasssessassseesseesnssecensesO Wt 1,707 12,800) y 1,707) 12,800 

RMOOUOI cinccsdscanne  soubroccceescon preevabawphene 381,930 351,742)! } 381,930 351,742 
RIN scikinkssctecice one's dvaupdaccneecessselaibeds “a sa ) i iG se 
Sheahan ahaksedsandhcakeee cohancansgnadanguohsiombancant I | a wa 
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Countries to which Exported. 1867, 

14 

EXPORTS OF BRITISH AND (RISH PRODuUK AND , 7 

MANUFACTURES. 2 : ; 

AN Account of the Declared Value of British and Irish Produce | British Possessions :—Heligoland.. ... 70 

ond Manufactures Exported from the United Kingdom to each | Channel Islands ..........0-.+0+ s+ es 469,523 

Foreign Country and British Possession in the Year ended Dec. 51, | Gibraltar....... epcnpssersesoocen poses ooveeee 728,318 
Malta and Gozo.........0seessesses PERSE 498,796 1868, compared with the Year 1867. ‘ ee 

Countries to which Exported. 1867. 1868. | Western Africa (British) ............. - 630,057 
£ £ Ascension tee . 5,710 Forei 

Russia, Northern outs 90 eveccccccocercs 8,457,396 -. 9.615,498 | St Helena. 36,936 

_— Southern ports one seseeceecesoce 486,639 eee 625,483 Cape of Good Hope ba ease goa 1,701,441 

— Ports on the North Pacific... ca . 9,745 ] 191.570 

a iti 377,450 
8,944,035 .. 4,250,721 | Arabia:—Aden ..... .... sistaihemeeen vidéo 79,127 

I cits Sady ctinianie 647,318 ... 618,774 | India: —Bombay and Sciude 6,079,287 
Norway 848,843 .. 773,597 MIN: cenit ene -sadhecoetsniocecess-.  aht eee 
Denmark (including Iceland, Bengal and Pegu saesabassehs wtesedags 18,935,935 

Faroe Islande, and Greenland) 1,282.358 ... 1,441,768 — 
i 2,879,380 ... 3,070,515 21,805,127 

Schleswig, Holstein, and Lauenburg.. 119,265 ... 119,356 | Singapore & the Straits Settlements. 2,068,910 
BEE oi avociveithinseies secpoipnceiies 198,842 ... 163,622 Ceylon sostbccekeiscetn. NTE 
Mecklenburg Schwerin 84,497 ... 60,971 | Hong Kongi.......... escvccccvee 2,471,809 
Oldenburg and nape 36,418... 42,279 | Australia: :—West Australia . 78,802 
Hanse Towns ...... Waesevatenos 17,229,251... 19,320.647 South Australia ...... seas ebecs Sezbees 906,720 

9,422,742 ... 10,392,253 | Victoria 4,555,418 
2,816,481 ... 3,149,769 | New South Wales .........000 sss 2,050,820 

12,121,010 ... 10,633,721 Queensland ........ ..essoccseses spiteues 298,638 
1,828,382 ... 1,556,324 In cvcdeconsee pevedinnnakossvenn 216,850 
108,221... 96,620 See NE so5 55 55 cadiastiestece oo 1,506,496 ... 1 ,700, 395 | 
74,436 .. 70,326 —_————— ———ele 

pai 2,237,962 ... 2,206,470 9,618,739 ... 12 071 A3S | 
Canary Islands............cceses.s0s ais 265,724 ... 197,075 | British North America ................-. 5,862,402 

Italy :—Sardinia (ine. the Island)...... 1,547,387 ... 1,727,767 | Bermudas .........200. sesesssseeees Sécecs 43,479 
Tuscany ....0. poenceiiomnntnoossapenbs bie 949,875 ... 856,654 | British West India Islands ........-... 1,666,697 

1,160,722 .. 1,117,729 | British Guiana............... seal sionals 625,943 
706,386 ... 736.144 British Honduras ........... sien senna - 148,016 

Adriatic Ports of Ancona& Romagna 264,699 ... 281,939 | Falkland Islands CEE 7,611 
Venetia 236,533... 259,983 onstiniages | 

——_-- mernetd Total to British Possessions........... 49,7 99,610 ... 49,779,568 
4,865,552 ... 4,980,216 | Total to Foreign Countries & B. Poss...180,961,923 »+ 179,463,044 

Papal Ports on the Mediterranean... 15,801 ... 22,309 
Austrian Territories :— 

Illyria, Croatia, and Dalmatia.... . 963,952 ... 1,084,575 i 
|| Greece (exclusive oftheIonian Islands) 514,686 ... 547,162 ) VESSELS EMPLOYED IN THE FOREIGN TRADE OF THE 

Tonian Islands 434,488 ... 427,919 UNITED KINGDOM. 
Turkey, European 4,712,802 ... 5,599,972 | gn account of the Num! r tionality 

i . 4 ; ’ “A ber and Tonn: of Vessels, distinguishing their N. Natolia or Asia Minor 716,294 ... 668,076 which Entered Inwards and Cleared Outwards with C rece focal Te 
Wallachia and Moldavia 482,365 ... 634,670 peated Voyages) i im the Year ended December 31, 1868, compared with the Years 

Syria and Palestine 1,148,345 .. 1,229,249 sete eA dain Anatlinatiaatinti : re 
} ENTERED. Ej Hedjaz & Ports on the Euphrates 

or the Persian Gulf 58,057... 25,734 NATIONALITY oF VEssets. |’ i608 i? ee 
I pas. CIEE wetneteremeisntntingrnerertemicietcnicedh wistaeeen | sana 

67.204 ... 47,611 British : :—United Kingdoin and De-| Ships ‘Tonnage| Ships )Tonnage} Ships )Tonnage 

29 625 23,697 | pendencies... | 27382] 9214799) 27080) 9355459) 27291, 9571768 
22,020... 9O9¢ | Foreign ......00 | 19007) 4061594) 17854] 398525; 18688) 4279551 

Morocco 195,665 —|— -— ——- 
Western Africa (Foreign) -- 901,309 | 46980)18275888) «4904 13340717] 35079 Nha 
Cape Verd islands 30,852 | Russian 475} 171594 187993} 567} 190371 
Eastern Africa i 20.64] | Swedish... -| 1226) 221262 212617} 1266) 227606 

Abyssinia ‘128 | Dena | ager] tse] Size] descas| dss] seeeeeeeeer seeeeeee Stee es eee seeee eee see -~ eS 7 6 5 915 55177) 2356! f 

Madagascar .........scscsssesse. soseees = 3,257 | Prussian 2652} 497997) 1842} 424999] 2387] 508i 
Arabia, Native ‘Territories ~ 4.774 Sobleowig, Holstein, and Lauenburg. gt 31159 2 20493) “Iai 19066 

, ° ’ anoverian 871 82903 33251; 209 
: 17,498 | Mecklenburg and Oldenburg .........| 776 16450% | 153498} 668) 

French Possessions in India 7 bee ce Hanse Towns “| 620) 311994 341064) 574) | Dutch P Siena 1,829,040 834.9 wat .| 1889] 174954 i} 187468) 1192) 
utch Possessions in India:—Java - 3329, ost 34,987 692} 106637; 7 seaeas| 745) 
Sumatra 445 2.517 ae 3067} 2614921 237549] 2497) 2 

| 287] 101749 132774] 372 a ; : ai si a2 
Other Possessions pie = 14,116 cseiiiniaia ised vee} 109| 22573) 121) 26800) +151] 

|\ Philippine Islands 955,554 Italian—Sardinian .. o-| 504) 162852) 128617} 421) 
| Siam 3,072 Two Sicilies 150} 41761 89425} 121 

: . 4 ees ’ aie 306} 1078<9} 287; 85445] 229) 
Cochin China, Cambdoya, and Tonquin pee i } 87} 10177] 28} «10171)—S 8} 
China (exclusive of Hong Kong) ; Et Other European Countri 188} 86768 20680 75} 

7 United States of America . | | 431103 455197; 477 
Japan : re 5,¢ ore Other Countries in n America, Attica, | | Islands in the Pacitic eo GUANA. ccnsnnecsm onsen | 14 4870] =o] 541i, 
Foreign W.Indies—Cuba&Porto Kico 2,266,624 ... 2,517,056 CLEARED, 

|| Other Foreign West Indies, incideg aide eile 
Hayti and St Domingo 1,069,142 awd) an and aates ove denci 29764: 86370} 31775/10001686 

| U. States :—AtlanticPorts—Northern 19,550,345... 19,493,151 ne habipinbin 19944 aensees soso! 42613 se zn 4573807 
SF No i ot 1, 302 3933 1,175,681 pennies 

‘ al o er an 49708 14847617) 52903)15474982 
Ports on the Basie... pbeeaten 972,425 741,352 Fats cata SAny eet ~ 

weinihidibtclbods sins 425) 159911! 460} 173915) soa) Te = 
i 91 29K 7a: ete essen see} 2068) 196163) 1105) 191989] 1201) rr : 21,825,703 eee 21,410,184 ee ter: 2195: 442399. 2815 472518) 9537| 518702 

{weapon . 812,948 ... 849,484 esos] 2867] 255762) 2468) 231700) 2604) 30618 
Central America...............+« pdahesaia 243,560 ... 160,051 Besaseocenn ssn] 1600) 395948, 2269) 500187) — oan IN f 5 ¥ | 55) 55017! 364) 36193) 365: | New Granada 2,390,931 «- 2,704,958 1467/ 324709; 1053 $4426) 743) 904k 

| Venezuela 260,186 ... 69,559 | Mecklenburg and Oldemburg ........., 951) 189371, 944] 190167] 8.0 i 
59243), 929) 5! gE 2 S S Hanse Towns -+| 812) 887319) 887) 459243 | Menai 44,672 28j982 | Tyatah coerecenes: soccer secon | 1468) 231684) 1991) 210517; 1429) 22008 

| 1,422,112 ... 1,135,218 | Belgian .. | 580) 97265) 687| 106782} 718) 12008 
Bolivia 3,852 ... 3,425 Prec , ome] OER) AESROS Oe Se a ‘on panish .... 96972) 365! 131151) 37 s 

Seeeereceeere POPP O Ree eee eee eee eeneeees 2,524,438 eee 1,958,234 Portuguese 24472) 102 26809 120 33520 

5,694,557 ... 5,323,937 | Italian—Sardinvian - 215509, 477; 152576} 539) 219306 
TW Sicilies ...s0. wo] 281) 58942 | 49173) 157 i | 

eo"? 

' 1,452,508 ... 930,973 ustrian. } 5 
| Argentine Confederation 2,837,124 |. 1,922,991 G weal ae | Tea} 4 be 

Other E G ee ; 17471 ale Fisheries, Northern ...... vore 100 =... 300 United sate Ameri AR 514963} 608) 58480 
teehee ‘caninaptecastehs £ _ a 

. Total to Foreign Countries 131,162,313  .,.129,684,081 rd nea 8644 2eea| 17 | 
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Agriculture. 

THE ROYAL AGRICULTURAL SOCIETY AND THE 
FARMERS. 

Tux existence of the great internal division of the landed in- 
the diverse views of oor ae lane occupiers—is 

becoming day by day more marked. e difference crops u 
re. e a the meetings of the Royal Agricultural 

ety, where hitherto the landowners have reigaed supreme, 
the discontent of the farmers breaks out. At the recent annual 
meeting of the Society, the appointment by the Council of a 

to the amated offices of secretary and editor of 
the journal was somewhat sharply criticised, both as to the prin- 

‘ole of the amalgamation and as to the method and regult of 
the selection. Into that question it is not necessary to enter 

further than to note that a wide-spread spirit of resistance to 
what was treated as dictation on the part of the Council 
might be observed amongst the general body of members 

t. The Mr Read, the so-called farmer-member for 

Norfolk, evidently made a sort of merit of retiring from 
the Council, upon the ground “that a great deal been 
done [by the Council] of which he did not approve—at 
least a8 regarded the manner in which it was done.” Yet 
having so said, he nevertheless gave as his reason for retiring 
that he had not sufficient time at his disposal with due regard to : 
his Parliamentary duties. Such is the half-hearted support 
which the farmers commonly receive from the members they 
assist to send to Parliament. Indeed, English farmers have not 
yet sssumed such a position as to be able to secure any distinct 
representation in Parliament. ‘The result of the recent county 
elections proves that they are merely followers of the land- 
owners, and simply assist in returning their nominees. 

' Tn spite of such evidence of weakness in the farming interest, 
\there is no doubt that they are slowly groping their way to an 
‘| qssertion of their special rights and distinctive opinions. 
‘| Thusat the same meeting Mr Duckham said—'t When he 
looked at the journal of the Society and found in the prize essay 
on the customs and covenants of farming a custom or agree- 
ment set forth which reserved the game and rabbits and every- 

| thing of that kind for the landlord, to the exclusion of the tenant, 
he did feel that something might be said by the members of that 
great national society on such an important subject. The over- 

ation of game had brought to many houses want und 
misery; it limited the cultivation of the soil;......... it produced a 
demoralising effect on the rural population, filling the gaols and 
workhouses with inmates, thereby adding to the burden of local 
taxation. Whatever then might be the ordinary compact 
between landlord and tenant, he did think that an essay ex- 
reasly setting forth an agreement as a model agreement, and 
balding it up to the eyes of landlords and agents for imitation, 
should not have treated the matter in the way that it (the essay) 
had done ; or represented that the game, rabbits, and fish upon 
an estate should be preserved for the landlord, and this too in 
direct defiance of the law of the country, which gave the pro- 
duee of the soil to the occupier.” 
Now all this is perfectly just and true, but can anyone suppose 

that an essay dealing fairly and honestly with the game question 
would have the slightest chance of becoming a “ prize essay ” 
by the award of a committee of landlords? ‘The truth is that 
until English farmers insist on leases, the terms of which must 
be founded on rational and commercial principles, they will 
never emancipate themselves and their business from the feudal 
trammels of which game—reservation and preservation—forms 
only one of the manifestations. So Mr Sydney, after ridiculing the 
prize essays and the management of the journal, said—** Intelli- 

| ent farmers had come forward in vast numbers to support it 
(the Society), and let them be canvassed one by one for assistance 
mM promoting the object. At present, while the members felt 
the greatest respect for the noblemen and gentlemen who sat on 
the Council, they were greatly disappointed at the unpractical 
mode in which the business of the Society was conducted.” 
Now we by no means join in the cry which is raised in some 

quarters against the Society. It has been useful, and is useful, 
Many ways, but the composition of its Council is just what 
might be expected in any so-called agricultural society in 

land ; the landlord element is decisively predominant, and 
views of the landowners are practically alone represented in 

the journal. But the farmers, when they can assert the recog- 
nition of their just claims in the business of agriculture, and can 
obtain the security to which they are entitled, will find their 
influence within the Society will grow in the same proportion as 
ithas grown in the outside world of business. 

| | 

} 

REPORTS OF FARMING DISTRICTS.—PRIZE 
ESSAYS. 

: POSITIVE AND NEGATIVE RESULTS. 
In is beyond a doubt that full and just reports of the state of 
husbandry of any district, made (say) af intervals of twenty 
Years, would always be of great interest to the agricultural as 
well asthe general public. Such we find in the surveys of the 
— . . - — — — . 
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last century made under the sanction of the Board of Agricul- 
ture, and those of Marshall. In modern times, we cae the 
prize essays of the Hoyal Agricultural Society. These vary 
much in tone and in the extent and precision of the information they afford, and it would not be fair to treat them as of no per- manent value. Yet there are certain characteristics—insepar- able, perhaps, from the nature of their origin—which run through the whole of them, and detract much from their practical 
usefulness.. They dwell too much on the mere details of hus- 
bandry, selecting, for the most part, some special instances of good farming and spirited management, and omitting any ex- plicit statement of what may be called the average farming of 
the district, and give as the result a view somewhat too fayour- able of the actual condition of the agriculture of the locality. 
Diffieulties in the farmers’ path are smoothed over or alto- gether ignored, when, as is almost universally the case, such difficulties arise from pane or prejudices of the land- 
owners. Obstacles which anyone would hear fully discussed at 
market tables are mentioned, if at all, in such an allusive and 
gingerly way as to make but little impression. Nor are the 
essayists greatly to blame for these defects. They do all they can to point out the positive improvements made and the methods by which they are effected, but they all know perfectly well 
that a report which should state fully and bluntly all the defects 
in the husbandry of the districts they are treating, and should trace those defects to causes with which they are wel acquainted, that their essay would have no more chance of being awarded a prize by a committee of landowners than it would of obtaining 
a Gree or Latin prise at any university. On the contrary, 
things must be made to look pleasant. Any hope therefore of obtaining satisfactory agricultural reports by the agency of prize 
essays is quite illusive. 

Nevertheless, we do obtain glimpses of the real state 
of things—special spots on the glowing sun of rural eulogy —by occasional and hesitating hints of defects or deficien- cies. ‘Thus, in the last number of the Royal Agricultural Society's Journal, the prize essay on the farming of Hunt- ingdonshire, the essayist, after the improvements made by 
a spirited farmer, Mr W. Locker—‘ who lives at the Old Manor 
house (Myton) and occupies 1,000 acres” —adds to his particular 
ae the following remark (part of which seems general) : ii The land is held on a yearly tenancy,”—so far the particular 

—‘‘and any undue advantage being taken of the system is seldom 
or ever heard of ’—a general proposition which must certainly 
have been thrown in as a sop to the cerberus-committee of land- 
lords with whom the adjudication of the prize rested. Then we 
are told that the size of the farms varies from 200 to 500 acres, 
from 200 to 300 being the most common, and that “ the principal 
landowners are the Dukes of Marlborough and Buccleuch ; the 
Harls of Sandwich, Carrisford, and Harrington; Marquis of 
Huntly; and Lords Chesham, St John, and Overstone.” 
that ‘‘Mr Heathcote, Mr Wells, Mr Fellowes, Rev. J. Linton, 
Captain Daherty, and some of the Cambridge colleges, are all 
considerable owners,” 
Fancy a local agricultural essayist—probably a land agent— 

making any statement of defective management by such an array 
of magnates! Qh, dear, no; on the contrary, ‘no county in 
England, probably, has been more improved during the past 
fifteen years than the one under consideration. In many 
parishes the produce of both corn and wheat has been doubled ; 
drainage, and the introduction of artificial feeding stuffs, have 
produced a revolution in farming which a few years ago the 
most sanguine never dreamed of; and it is only fair to the tenant- 
Sarmers to state that they have not failed to assist the landlords by | 
Sreely contributing to the cost of improvements.” Now seeing that 
drainage appears to be the only specified improvement which 
the landlords can have done, and as in all probability that 
drainage has been effected, for the most part, by Government 
loans, repayable by yearly instalments (paid perhaps by the 
tenants), it might have been “only fair” to suspect the tenant- 
farmers 
landlords in contributing to the improvements. 
And this suspicion becomes a certainty by the following obser- 

vations of the essayist, under the head of “‘ Improvements Still 
Required, "where he says—‘ In treading on this subject, we feel | 

e i 80 much easier 1s it to find | 
fault with the doings of others than to rectify existing evils. | 
The farm-buildings and labourers’ cottages require serious con- | 

as if treading on dangerous ground : 

sideration ; as improvement progresses the wants of farmers in- 
crease; when only little stock was kept few buildings were 
necessary ; now, as the stock increases, the great want is sufficient 
shelter and accommodation; and in order to attract te 
capital, intelligence, and skill, comfortable farm-houses must be 
erected for their homes. 
different domicile to the 
may be enabled to bring his family up in decency, and start 
them out into the world respectable in appearance and uncor- 
ruptedin morals.” Surely these ‘‘ Improvements Still Required” 
are all, or nearly all, the improvements which ought to be, but 
are not, performed by the owners of the farms. The truth is, 
agriculture in England is stayed on the majority of properties 
and impeded 

A 

ES a ae 

And | 

to have been something more than assistants to the 

on nearly all by the neglect of the improvements 

| 
| 

nants of || 

The agricultural labourer requires a | 
one he now occupies, in order that he || 
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the landowners ought (for their own as well as their tenants’ in- 
terests) to perform. Finally, the Huntingdon essay saye—* A 
considerable extent of poor grass-land still requires improve- 
ment by drainage and other means, and a greater degree of at- 
tention might be advantageously bestowed on the woods. The 
waste is frightful.” We would apply the last sentence not to the 
woods only, but to the ordinary system on which landed property 

| in England is managed, and say that the waste is indeed frightful. 

“tterature. 

Tuovents on “Free Trape in Lanp.” By Wit11aM Fow er, 
LL.B., M.P. London: Longmans, Green, and Co. 1869. 

Tuose who wish to understand the practical bearings of the 
question of “ primogeniture ” and ‘free trade in land ” will find 
a very complete survey of the subject in the present pamphlet. 
Mr Fowler, knowing familiarly the working of the present law, 
and of our social customs in settling Jand and other property, 
— out where the law does mischief—for instance, by a general 
aw of intestacy, designed to keep estates in families by giving 
them to the eldest son, but which seldom takes effect, owing to 
the custom of settlement, except in the case of small properties 
where the reason for the law does not exist. There is seldom 
intestacy where large estates are concerned, and yet for the 

| sake of them we apply a law to all landed property which when 
\ it does take effect, viz., in reference to emall estates, is only inju- 
|rious. ‘lhe hardship on a middle-class family when the father 
| leaves little but land is too obvious to be stated. Mr Fowler's 
main criticism however is on the law which permits settlements 
to children unborn, This is the great cauee of the locking-up of 
| land, and leads to the injury of agriculture, through estates being 
| only held by tenants for life who cannot in fairness to their 
| children spend capital in improving a property which only goes 
'to one of them. Mr Fowler acknowledges that the effect of pro- 
hibiting settlements to children unborn would perhaps be to cause 

| re-setilements to be postponed till the eldest son had married 
| and a child had been born, but the interval of freedom from 
settlement thus saved would often be considerable, and would 
be worth something. Besides, eldest sons if they do not re- 
settle at 21 would become more disposed as they grow older to 
look forward to having complete control of their property. Mr 
Fowler's chief argument is the injury to agriculture by the present 

| arrangemente—we cannot alter the social disposition to found 
families, but we need not encourage it to the injury of the national 
wealth by special provisions. 

Pigrons: Their Structure, Varieties, Habits, and Management. 
By W. B. Txecurmerer, F.Z.S. Author of the Poultry 
Book; Editor of Standard of ‘‘ Excellence in Exhibition 
Birds.” George Routledge and Sons, Broadway, Ludgate. 

Tu dearness of butchers’ meat and the comparative cheapness 
| of grain have, of late years, drawn increased attention to the 
| breeding and rearing of the various kinds of poultry; and we 
| have had occasion lately to notice in these columns several ex- 
| cellent manuals on the subject. Mr Tegetmeier has now 
| supplied a companion volume on the management of one of the 
| most attractive, if not the most profitable, of all our farmyard 
| feathered stock, and he has done it well. The breeder for profit 
| or household utility will find in it all needful information, while 
the fullness and accuracy of its description of the various breeds, 
the extent of its scientific knowledge, and the clearness of its 

\ directions and advice, will leave little to be desired by the most 
| ardent devotee of the “ Fancy.” Our only cause of complaint is, 
| that the size and style of the getting up of this handsome treatise 
will prevent its becoming so widely availabie as might be desired 

i) by the mass of enthusiastic, but not over rich, amateurs, who turn 
the lofts of many a gloomy dwelling in our crowded and narrow 
streets into true schools of art, where the choicest and most 
fantastic breeds are cultivated and perfected. 
We had ourselves no notion of the number and quaintness of 

the varieties that have been produced from the original Blue 
Rock dove before we met with this book. ‘Fantails and Pouters, 
Tumblers and Carriers, Dragons, Runts, and many another, were 
familiar to us, but we confess to a blank ignorance as to 
Trumpeters, Nuns, Archangels, Silkies, and all the other enor- 
mities of art into which human ingenuity has turned the sim- 
plicity of nature. To many of our readers we fancy the Lowtan, 
or Ground Tumbler of India, for instance, is as much a stranger 
as toourselves. These pigeons are rather smaller than a common 
pigeon—white, with long pointed wings, but with small powers 
of flight. A correspondent, writing from Madras, thus describes 
its decidedly unpleasing and, we should think, diseased pecu- 
liarity of motion :— 

None of my people, although I have several Mussulmans in my ser- 
vice, know anything about these pigeons except the name. [, therefore, 
ordered somebody to be brought to me who did. A Mussulman police- 

; man was soon produced, and at once recognised them as Lowtans. I 
told him te make them tumble. So, having caught one by placing his 
hand on the back, he put his first and second fingers on each side of the 
beak, and shook the bird four or five times horizontally, holding it in 
one hand only; he then put it on the ground, and it tumbled backwards 
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so quickly that the eye could not follow it. After what I j 
a dozen tumbles, he took it up and breathed on its head (why, I do not 
know) and put it on the ground, when it appeared as well as : 
and picked about. The same process, with the same result, was ou) 1 
through with the hen. The birds whilst tumbling appeared as in 9 
and unable to control their motions. I then asked the man why he 
not tap them on the head, as I had before seen done to Lowtans, ang 
said these pigeons were not high caste enough for that. I made} 
try, however, but without any result. I have been informed that 
Lowtans would go on tumbling till they died, and that they not unfm 
quently died whilst tumbling, although apparently taken up in ood 
time. 

These pigeons have not yet been introduced into England, bj 
there are other artificial breeds almost equally abnopms! 
Tumblers “‘ have been bred with their beaks so small that they! 
cannot feed their own young, and with their frames so comp 
that they cannot fly to the top of their breeder's bedstead. 
are called Tumblers, because if they could fly they would tumble”) 
Thus “by coupling the most monstrous individuals of & race, | 
a family of monsters are kept in existence for a time.” Happily} 
nature herself has set limits to this perversion of herself, 
such breeds die out ; while in all, there is a steady if inpere 
tible, at the time, tendency to revert to the primal type. 

The Germans are, of all nations, the greatest artists in pi 
and under the name of German toys, the strangest freaks of} 
colouring and feathering are to be found. Of the Finniki 
Moore, one of the earliest writers on the Dove-cot, says— Wer 
a gentleman to stock a dovehouse with this sort of pigeon, their 
whimsical gestures might engage the country people to imaging 
he kept an enchanted castle.” ‘I'he cock, while courting his mate, 
rises over her, flapping his wings, turns round three or four times) 
in the air, reverses his action, turns over the same numberof} 
times, and descends. ‘The feats to which our common Tumb 
may be trained by in-breeding are something wonderfal, b 
there is this difficulty, that they cannot be allowed to exergi 
these acquired gifts for fear of injuring, or even killing, 
selves in their descent. How much of undue and unn 
action there is in these gyrations is proved by the fact thatwhen 
they are made to tumble often, they have been known to hide! 
themselves on their owners coming into the place where they werg|| | 
kept. Decidedly the most interesting chapter of his book is thabin} 
which Mr Tegetmeier gives his earliest experience of a) pigeon} 
race, in which, but for an unfortunate accident, he would Sa 
come off conqueror, and the whole account of what he calls) 
Housing birds; for such pigeons are by no means. identical, 
is popularly supposed, with the Carrier. The English Carrier,| 
indeed, is not a Housing bird at all, but a home bird.. Thelong} 
distance flying birds are the Dragon, the ‘Tumbler, the Skimmer,| 
the Owl, and, best of all, the Antwerp. In Belgium, one ofj 
these birds will fetch twenty pounds if a prize bird, and ‘ some) 
idea may be gained of the enthusiasm with which the flying} 
fancy is pursued in Belgium, when the fact is stated thatt 
are 150 societies, or clubs, offering prizes to be flown for, and 
that these include nearly 10,000 amateurs.” 

Mr Tegetmeier demonstrates the fallacy of the belief that} 
any Housing bird will find its way back without previous train-| 
ing when taken quite out of sight of its home. He considem) 
that it is by sight alone that they are guided, and in proof ap) 
eals to the fact that no Fancier will venture to start one of ia] 
est Housing birds from a distant point without many previous 

and intermediate practisings. 

— 

In Belgium, before a great matah,}) 
there are stated days on which the birds are thrown up @#) 
certain rapidly increasing distances from home, and the | 
training of young Housing birds is steady and severe. Ab) 
the same time, he claims for these birds a keenvess of vision ah} | 
most incredible, as where they are flown from London to Antwerp} | 
across a sea offering no landmarks to the eye, can it be possible; 
that even from the height to which the birds rise before starting om 
their journey, one hundred and eighty or so of miles, offer:nd} 
impediment to their view of home? The first ‘T'werp” who} 
reached home flew that distance in five hours five minutes, ora} 
nes rate of 36 miles an hour, and lost the match by five minutel) 
only. 
We have said little as to the practical portion of this guide t 

the Pigeon Fancier, for Mr Tegetmeier’s name is enought 
certify its correctness and to answer for its value. His cleat 
descriptions of the different breeds are excellently supported by 
Harrison Weir's drawings; a little spoilt to our thinking by the 
somewhat glaring, though, as far as we can judge, correct colout- 
ing of the birds. 
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