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THE STATE OF THE MONEY MARKET. 

THE continued abundarce of money in Lombard street inclines | 

some people to doubt the necessity for the precaution lately 
recommended of an immediate advance of the Bank rate. 

But the phenomenon is. not at all an unusual one in similar 

circumstances. It has often happened before that the Bank of | 

England, by keeping its own rate low and discounting freely, | 

has been able to check an impending rise for a time. The | 

discount houses having to pay for all the money they hold | 

cannot afford to remain long out of the market. They may | 

think that money is going up, but they have little power to | 

force it. It would, therefore, be a most hasty conclusion that t 

money is not still likely to go up very soon just because there | 

happens to be an interval of ease, mainly due to the action of 
the Bank itself in using its power to keep the rates low. 

In fact, all the cireumstances which we described a week | 

ago as calling for an advance of the rate continue in| 

Operation, and a new circumstance has since occurred 

to strengthen them. This is the report 

America yesterday of a financial panic in New 
York and Philadelphia, and the suspension of the 
banking house of Messrs Jay Cooke and Co. We have 
referred more than once of late to the peculiarities of 
American finance, which betokened the possibility of danger. || 
The New York banks have for months been in a position of | 
chronic difficulty, and there is no doubt a good deal of difficulty | 
arising out of the state of the currency. The amount not || 
being increased, a substantial contraction and cemnaieiion| 
of value must have been continually going on. The 

received from | 

population in a country like America increases ra- 
pidly, and a stationary amount of 
less and less sufficient to do the 
of it. 

currency becomes 
work required 

It becomes no longer possible to maintain the former 
inflated prices, and hence, we believe, the chronic stringency 
in money which has long prevailed in the United States, and 
the panic which is now reported to have commenced. It | 
is quite possible, of course, that the first reports are 
exaggerated, but the fact that financial trouble is 

tainly a powerful reason why the reserve of the Bank of | 
England should rather be in excess than be deficient. We do | 
not think that the present reserve is enough for almost a.y | 
circumstances, and as it will shortly be diminished by the 
usual periodical withdrawals for the country, we look upon | 
it as much too low. In times like these we regret every 
week’s delay of the Bank in raising the rate. | 

OUR DEFEAT ON THE PRAH. | 
Wuite Sir Garnet Wolseley, having made his preparations for | 
the conduct of the Ashantee war, was steaming away with his | 
staff for Cape Coast Castle, news reached England from the ) 
Gold Coast of a very discouraging kind. It is doubtful, | 
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now more seriously threatened in America than ever is cer 

different shape if the intelligence of Commodore Commerell’s | 
repulse on the Prah had arrived here some weeks ago. The 
first act of the very unpleasant drama in which we have been | 
called to play a part on the Gold Coast had ended before Sir | 
Garnet Wolseley was gazetted to the supreme command., The | 
Ashantees had ceased seriously to threaten either Cape man 
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| paring the way for Sir Garnet Wolseley’s advance. 

‘centre of the Ashantee aominion. 
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Castle or Elmina. And though they had settled down with 
insolent assurance in the territory nominally under British 
protection, and were occupying the lands of the Fantees, or 
conquering settlers, they were not actively troublesome to our 
slender garrisons. Within the present week, however, we have 
learned that another act, opening with a tragic incident, has 
commenced. If the officers commanding the English forces by 
sea and land upon the coast of Guinea had been wise, they 
would have refrained in the present inadequate state of their 
forces from running any risk, however remote, of a struggle with 
the enemy. If we are to beat the Ashantees at all, and we can- 
not see now how we are to escape the necessity of beating 
them, we must rely at least as much upon moral as upon ma- 
terial force. Before Elmina fortune gave us the chance of a 
good beginning. The terrible execution of the Snider was 
just the sort of thing to impress the semi-civilised mind with 
the notion of our invincibiity. But if the moral effect of 
this stroke of good luck was to be kept intact for the service 
of Sir Garnet Wolseley in the large operations that have been 
meditated, it was supreme foily to gamble it away in small 
and risky enterprises, in which the enemy, with all the ad- 

vantage of experience in irregular warfare, had at least as 
good a chance of scoring a success as we had. Unfortunately, 
our military and naval officers upon the Gold Coast seem to 
have been unable to resist the temptation of doing something 
before the reinforcements arrived from England, and of pre- 

The 
motive was honourable, but in the position which the English 
forces now occupy on the Gold Coast prudence is even more 
necessary as a military virtue than valour. 

At any rate, Commodore Commerell, of the Rattlesnake 
learning that the Ashantee invaders were in force upon the 
banks of the Prah, determined to chastise and expel them, 
hoping at the same time to explore the course of the river for 
some miles from the sea, and perhaps to render it available 

for assisting Sir Garnet Wolseley with supplies, if, after all, our 
forces should be compelled to make their way inland to the 

The town of Chamah is 
within the circle of the Protectorate, which we lately obtained 
by cession from the Dutch, and its king and people oughi to 

| be, if not our obedient vassals, cur natural and willing allies 
against the Ashantees. 
_ the other officers of this little squadron landed at this place to 
_ solicit the co-operation of the natives in the efforts we were 

When Commodore Commerell and 

making for the expulsion of the invaders, he was surprised to 
find that he was received with a cold and stubborn declara- 
tion of neutrality, and a blank refusal on the part of the 

| King of Chamah to assist in any effort on the part of the 
British for the exploration of the Prah. Disappointed, but in 
no way alarmed, Commodore Commerell pursued his way up 
the river; but a mile or two beyond the town of Chamah he 

| was met with a murderous fire from the bush, which raked 
the boats, badly wounding the Commodore and 
other English officers, as well as the greater part 
of the crew. One sailor was killed, and his 
head carried off as atrophy by the Ashantees and their 
Chamah allies, and the boats being unable to make any 

| defence, had to retire precipitately to the mouth of the river, 

two 

| where the Commodoie’s ship, the Rattlesnake, was lying. 

_——-— 

In the meantime it apoears an attack had been made against 

|Chamah. Four of them were killed, and the rest escaped 
| with difficulty by flight. It is no great satisfaction to learn 
| that the Rattlesnake immediately inflicted condign punish- 
ment upon Chamah, and laid the mud huts of the treacherous 

| town in ruins. The mischief, so far as it destroys the 
prestige of our arms upon the Gold Coast, is irreparable, and 

| it will take Sir Garnet Wolseley some hard fighting, diver- 
| sified, perhaps, by other misadventures, to retrieve the ground 
| that has been lost by Commodore Commerell’s imprudent enter- 
| prise. 

| There can be no doubt that the Ashantees, if somewhat 
| | discouraged at first by the check given them before Elmina, have 
| rapidly recovered heart, andare now ready and resolved todispute 
| with us, if necessary, every inch of ground between the Coast 
and Coomassie. An immense flood of light has been poured 

| from all quarters upon the questions involved in Sir Garnet 
| Wolseley’s expedition, and the more we learn of the physical 
| state of the country, the climatic dangers, and the difficulties 
| as to supplies, the more clearly is it brought home to our 

some Fantee policemen who had been left as a guard at | 
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| not by any means true of Prussia, Austria, then, seemed 
] minds that we have taken up a very tough piece of work in- likely to be a useful buffer between Italy and the more 
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deed. It is now plain that, whatever we might have done 
with the Fantees and the other native tribes within our 
dominions, if we had organised and disciplined them for years, and 
accustomed them to repel the Ashantees, we cannot hope to 
make any effective use of them in the present contest. They 
have been so used to be beaten by the Ashantees that it would 
be simple waste of weapons and of ammunition to arm any | 
large numbers of them for active work. They may do us | 
some service as scouts, as porters, and as camp servants, but | 
it will not do to trust to them as a part of our fighting force. | 
The Houssas, who have already proved their metal, and who, | 
as Mussulmans, can have no sympathy with the savage Fetish | 
worshippers of Ashantee, are unfortunately comparatively | 
limitec in numbers. The West India regiments seem to suf- | 
fer quite as much from the climate of Guinea as the Euro- 
pean troops, and it seems after all to be agreed that, in spite 
of the deadly dangers of the Gold Coast epidemics, we must | 
do the greater part of the fighting, if not all, with Englishmen, | 
After the late disaster we fear there can be little doubt that, 
if the insolence of the Ashantees is to be chastised at all, or, in | 
other words, if we are to continue to hold our possessions on the | 
Gold Coast, SirGarnet Wolseley must push ontoCoomassie. The 
project of a pacific arrangement with these ferocious savages 
was never very promising, and now it is certainly less so than 
ever. But our position even at Cape Coast Castle will soon. 
become untenable unless we can succeed in ridding the, 
country, which is nominally under our protection, not only 
from the present invasion of the Ashantees but from the 
danger of similar inroads in the future. It is most deplorable 
that a task so toilsome, so expensive, and so unthankful, 

should be laid upon us, but this is a part of the price we pay 
for empire. At almost every point in the vast circuit of our 
imperial power we are brought into contact with uncivilised 
races whose turbulence we are bound, in the interests of 
order, to suppress. Hence the never-ending series of little 
wars in which this country is involved. If we lose, we lose 
heavily ; if we win, we win little or nothing. From time to| 

expose us. The time may come when it will be uur business 
in this way to consider whether our dominion upon the Gold 
Coast is worth its price. But at present we cannot escape | 
from the responsibilities of our position. We have undertaken 
to chastise the Ashantees for their unprovoked attack, and we 
must do so at any cost, but we fear the cost will be greater 
than the country can as yet bring itself to believe. 

| 

= 

ITALY AND GERMANY. 

Ir is curious to compare the present situaticn—when the King | 
of Italy is going, se//-invited, as the German papers hospitably | 
take care to remind him, to Berlin, to cement, we suppose, 
the good understanding between him and the Emperor of | 
Germany—and that of 1866, when General Govone was sent 
to Berlin on a more pressing errand of the same nature, of | 
which Generali La Marmora has just been giving the world | 
his own version in his recently published volume. In 1866, | 
if we may trust La Marmora, the Italian statesmen still clung 
eagerly to France, and were most reluctant to avail themselves | 
of the proffered aid of Prussia against Austria, even though 
the possession of the Quadrilateral and of Venetia was abso- 
lutely essential to the newly-formed and not very solidly- 
established kingdom. La Marmora relates how already, in 
1865, Count Bismarck had sounded him, through Count 
Usedom, on the policy of Italy in case the war (which on one | 
occasion he declared to be determined on) against Austria should | 
begin ; how he had received these overtures with coldness and 
distrust, and would willingly have bought Venetia at a great 
price from Austria rather than go to war with her 
in alliance with Prussia. The feeling seems to have been 
that Austria, though an enemy so long as she possessed 
Venetia, would be a friend, and a valuable friend ever after, 
while on the exigencies of the future policy of Prussia it was 
impossible to count. Austria, like Italy, was a Catholic power, 
and, also like Italy, a Catholic power of no great homogeneity 
or political strength. It was embarrassed by the great politi- 
cal divergencies in the assemblage of nations it contained, and, 
once ejected from Italy, did not seem likely to be a very for- 
midable aggressive power for the future, which, however, was 
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time it is our duty to consider whether some outlying portions | | 
of our empire are worth the risks of this kind to which they . 
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solid German power north of the Alps; and an alliance | But natural and almost inevitable as isthe recourse of Italy in 
with Austria would not have been as likely to bring Italy into | 1873 toherold Germanally of 1866, thereis no manner of reason 
hot water with France as an alliance with Prussia, These | 
considerations, which seem to have had so much weight | 
with La Marmora in 1865 as to make him discourage 
almost imprudently the advances of Prussia, and urge— 
almost solicit—Austria to come to terms with him for the 
surrender of Venetia, were eventually balanced by the abso- 
lute refusal of Austria to entertain a transaction which she 
thought inconsistent with her national honour, and by the 
address with which Count Bismarck contrived to convey 
through the Italian Envoy to the French Imperial Court, that 
Prussia was quite willing to concede the claims of France to 
some extension of territory, in case Prussia gained any such 
considerable accession as a result of her war with Austria. 
As the weaker German Power refused the conciliatory advances 
of Italy, and the stronger one intimated that France should 
have no just reason to be jealous of North Germany, in case 

| North Germany came out victorious, Italy of course yielded 
to the obvious pressure of her interests, and allied herself with 
a power whose aims were at once identical with her own in 
the immediate present, and apparently not likely to involve 
her in any quarrel with Napoleon. She would have pre- 
ferred to win over Austria, and so make a permanently 

|}, friendly neighbour of her, especially as that would have 
,| been very unlikely to excite French susceptibilities. But 

Austria would not be won over, and Count Bismarck was 
skilful enough to allay the fear, that what Prussia won in 
European influence, France must lose, by dangling before the 
Emperor’s eyes, through the mediation of General Govone, 
golden hopes which he certainly had no intention of fulfilling, 
unless a partial failure had compelled him to secure the hearty 
good will of France. 

The dangers and difficulties of the situation are now 
| curiously reversed. Austria, though compelled to give up 
Venetia by war, instead of persuaded by gold, was victorious 

|| over Italy, and therefore owes Italy the less grudge. In the 
|| difficulties of the situation north of the Alps, she has already 
| apparently accepted the principle of Italy for the Italians, 
| without any secret reserves. She is not unlikely to be in re- 

|| ality the friendly neighbour which La Marmora hoped to make 
| her by treating for the cession of Venetia instead of trying 
|| to wrest Venetia from her. She is not merely a friendly 
|, neighbour, but a weak neighbour—as much paralysed by in- 

ternal difficulties as the most timid ally could desire—too 
| weak, however, and too much involved in difficulties of her 
,own to be a real help to Italy against any great power. On 
the other hand, France, instead of posing as the generous 
protector and patron of Italy, and receiving conciliatory pro- 
posals from Bismarck through [taly’s mediation, has become 
Italy’s one great danger—a danger only to be provided against 
by a powerful alliance. Italy is in open conflict with the Pope. 
The present rulers of France almost grovel before the Pope, 

| and if the Bourbons were to return to the throne, their first 
diplomatic military effort would probably be to restore Rome 
to the Pope. North Germany, on the contrary, is engaged in 
a very bitter war with the Roman Catholic Church, and is so 
jealous of the military power of France, that any French 
attempt to dictate the dismemberment of Italy, would be met 
at Berlin with a peremptory veto, even if that dismemberment 
were not dictated in the interest of the Vatican. But with this 
double guarantee of sympathy—Germany’s war with Rome, and 
Germany’s jealousy of the military power of France—it is 
perfectly obvious that the exigencies of the hour require Italy 
to lean on Germany for protection against the only power which 
is at all likely to threaten her unity from outside. Whatever 
Italy may owe to France, she can owe nothing to a Bourbon 
Monarchy jealous of a new kingdom founded on its Southern 
frontier, and depending on the Roman Church for its hold on 
the minds of the French people; nor will she feel that she 
owes very much more to a Republic of the stamp which M. 
Thiers would establish,—M. Thiers, who made it one of the 
great accusations against the last Empire that it had restored 
unity to Italy, and who has never affected to conceal his per- 
sonal conviction that the temporal power of the Pope should 
have been respected and preserved. Although Italy owes her 
unity to France, there is now no power from which she has so 
{ much reason to fear the beginning of disintegration as France 
under Papal influence. Of course, therefore, she finds in 
North Germany her natural ally, and seeks, by friendship 

| with Berlin, to guard herself against intrigues at Paris. 
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| the same year being 2,841,000/. 

) 

to fear that the offensive and defensive treaty of alliance ree | 
ported in one of the journals of Tuesday as having been con- 
cluded between Germany, Austria, and Italy, and probably re- | 
duced to writing by some officious producer of telegrams, has i | | 
existence in point of fact, Nothing could be more improbable | 
than that Italy, whose interest is peace and non-intervention, | 

should pledge herself to so unlimited an engagement as an offen- 
sive and defensive alliance with two great cis-Aipine European | 
powers,—an alliance which might entangle her in wars in which | 
she had no real interest for a generation to come. It would | I 
be Germany’ 8 interest to prevent France from dismembering | 
Italy in the interests of the Pope. But it would noi be Italy’s 
interest to prevent France from reclaiming Alsace and | 
Lorraine unless this were done by a burst of priya ss 
zeal, certain afterwards to issue in the attempt to ain 

Rome to the Pope. Italian gratitude to France is still | 
a very keen national feeling, and a war against France, 
for attempting on her own behalf the same enterprise | 
which France once engaged in on behalf of Italy in re- 
lation to Lombardy, would be most justly unpopular, and 
perhaps even impossible. Italy, which has gained so muca | 
by the principle of nationalities, would not engage to fight for 
the defeat of that principle against the very people which 
vindicated it triumphantly for herself. Austria, too, is too poor 
and too much embarrassed with internal difficulties to engage 
in any dangerous and costly contract of this kind with her 
eyes blindfolded. We may be pretty sure that, though 
mutual interest binds together Germany, Austria, and Italy 
for the present, no far-reaching engagements of this tremen- 

| 
| 

dous kind have been entered on. Italy is very glad to culti- 
vate Germany, and to parade the friendship between the two 

countries. It is, on every account, her interest todo so. But 
it is not her interest to accept blank bills on the future 
which another power may fill in with almost any figure. 
Italian statesmen "are not so childish as such an engage- 
ment would imply. We may feel pretty certain that the | 
secret of the statesmen is nothing more than what is obvious 
to all the world—namely, that Victor Emmanuel’s Cabinet 
sees the danger implied in French Ultramontanism, and is, | 
wisely enough, very glad to make France see the combination | 
she would have to brave, if she really makes up her mind to 
attempt, in the Pope’s interest, to undo the work which 
Napoleon III. began. 

TUE FINANCES OF THE ARGENTINE 

REPUBLIC. 
THe very remarkable revival of national life in the Argen- 

tine Repudlic under S, Sarmiento’s rule is illustrated in the 
most unmistakable way by the recent Report of the Finance 

Minister, S. Dominguez. S. Sarmiento acceded to the pre- }; 

sidency of the Confederation in 1868, and in that year the 

revenue of the Republic was 2,497,000/, ‘the expenditure in | 

In the following year the 

revenue increased, but the expenditure grew almost in pro- 

portion; in 1870 the deficit amounted to 240,000/, and in | 

1871 the income of the Stat2 was less than the outlay by 

not far from one million sterling. Since that time 

the Argentine Exchequer has shown steady sigus of 

improvement; the budget for 1874 estimates the 
revenue at 20,500,000 dollars, while the ex- 

penditure is reckoned at 23,500,000 dollars, leaving 

a deficit of 3,000,000 idioms which it is antici- 

pated the expansion of trade will cover. The Argentine 

financiers it seems have recently adopted the cautious prece- 

dents of English financiers, and have taken care to |} 

estimate income so low that in aetual fact an excess 

is almost certain to come in. Thus the apparent 

estimated deficiency of 600,000/ (arising in part from 

the repayment of exchequer bills being included as part of 

the expenditure) will be met, it is calculated, by =| 

increase of the revenue to that extent beyond the estimates | 

of the Finance Minister; if so much good fortune should not 
be experienced, it is proposed that the deficiency may be 
met by a re-issue of treasury bills.. The Budget of | ae 
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S. Dominguez is of a sanguine character, and proposes from 
the Ist January, 1874, to reduce the 6 per cent. export duties 
to arate of 4 per cent. ad valorem, S. Sarmiento’s Govern- 
ment has been induced to adopt this bold policy by a simple 
comparison of figures. The revenue has shown a remarkable 
and most healthy elasticity, and has, in fact, fairly doubled 
since the commencement of 8S. Sarmiento’s presidency; the 
expenditure has also steadily diminished since the new system | 
| the epidemic of 1871; 
/and of value of exports ; and thirdly, the improved custom- 
_ house system. 

has fairly got to work, and it is tolerably certain that the 
public accounts of the c -onfederation would this year have shown 
a surplus but for the costly and purposeless insurrection in the 
province of Entre Rios. The estimates of expenditure i in 1872 
were upwards of 5,700,000/, in 1873 they were 5,100,000/, 
and in the present year they are 4,700,000/; the decrease of 
one million sterling upon the estimated expenditure is very 
noticeable, and should be set to the credit of the financiers of 

the Republic. 

The last complete year, with the revenue of which 8. 
Dominguez deals in his report, is 1872, which he describes as 
“ one of unprecedented prosperity in the financial history of the 
Republic.” This prosperity he traces to three causes : first, the 
reaction of trade after the check it had received during 

secondly, the increase of consumption 

The question of course arises whether the 
increase of revenue is an unnatural increase, dependent upon 
‘augmented taxation, or is a healthy growth, testifying to a 
general and steady increase of wealth in the country. 8. Do- 
| minguez gives at length his reasons for believing the improve- 
| ment to be of the latter kind ; and certaialy a comparison of 
the exports and imports in 1870 and 1872—excluding 1871, 
which was an exceptionally unfortunate year—appears to 
bear out the statements of the finance winister. In 1870 the 
imports subject to duty were officially valued at 9,520,000/, 

exports at 5,350,0001. In 1872 the 
and the exports 8,670,000/, 

entered duty free. It is 
total imports 1872 re- worth the noticing that of 

presented a value of more than 12,000,000/ sterling, while 
the exports rose altogether to more than 9,000,000/ sterling, 
'the total trade, incoming and outgoing, amounting to 
21,000,000/. S. Dominguez refers with satisfaction to the 
increase in the shipping returns. In 1870 the tonnage of 

'vessels clearing inward and outward from Argentine ports 
showed an aggregate of 1,520,000 tons; in 1871, of 

| 1,217,000 tons ; and in 1872, of 2,151,000 tons. 

The Argentine confederation stands twelfth upon the 
list of the British Board of Trade among import- 
ing nations, and on the American continent only the 
United States and Brazil surpass the confederation 
as customers with the world. 8. Dominguez, however, 

| insists that the ordinary classification does not do justice to 
| his country, inasmuch as a great part of the real foreign 
trade comes through Monte Video, but is really destined for 
| La Plata. He furnishes the following table, which he con- 
tends represents more accurately the real commercial posi- 
tion of the Argentine State. The amounts are given in dol- 
lars, worth about four shillings :— 

VaLvE OF ImpostTs. 
Band Oriental 

comparison which speaks for itself with the exchequer of 
Chili. He says :— 

The progress of our revenue in the last ten years compares fayour- 
ably with that of Chili, the most flourishing ef South American 
Republics :-— 

Argentine. Chilian. 
dols c dols e 

BED ncesnissiksnnnnccen 6,478,682 34 ............... 6,700,859 27 
1864... 7,005,328 15... 6,574,918 3% 
ED siinnbvecumsonsmasbensinciing 8,295,071 28 .. ee 7,901,043 87 
1866 ..... 9,563,554 57 -- 6,197,111 74 
1867 oseccescccscocee §15/080,987 123 . -- 9,756,838 03 
RIED ‘cxinteaithieenecsncovemesbnens MA Oe «os 10,694,974 O04 
ee im . 12,676,680 06 « 11,484,806 75 

REO <ccuuchetcrseunepecsvpcnteces | RONEEEDED TD sncccsccnseuam 11,537,781 42 
1s, 4 evecce evescesonsncososeccss ROMO ED BB  ..cccsccocecece 11,681,032 80 
1872 .. 18,172.379 67 13,843,000 00 

Tt must be observed that “Chili includes the proceeds of two railways 
which have given for the last four years about 14 million hard dollars 
per annum, 

Turning to expenditure, there are some unimportant reduc- 
tions to be noticed in the departments of Interior and of 
Foreign Affairs. In the Finance department S. Dominguez’is 
able to make an annouucement which in South American 
affairs can be considered neither unnecessary nor irregular. 
“Tam happy to state,” he says, “that all our obligations 

|“ have been most punctually attended to, as has always been 

Pay Duty. Free. and Transit. Total. 
dollars dollars dollars dollars 

Great Britain eco 18,922,073 ...... 2,055.932  ...006 3,200,000 ....0. 19,078,005 
France ....... .. 12,931,066 .. 172,556 ++ 3,000,000... 16,103,622 
Spain... ves 8,499,492 ..s000 6,605 500,000... 4,006,097 
Brazil . oe BGBTID  ccosee 99,826 500,000 ...... 3,768,538 
United States ccccos..0...... S206423 oo... 90,521 ...... 600,000 ...... 3,705,944 
Italy ... conerccsocececcnsss ROBIE ccccce 34,045 200,000 ....+. 3,061,493 
PMRSIRED. ccvvcccconsccccesvces’ BRGRBOBR ..ccce BEE DOB cocsee 400.000 ...008 2,806,812 
Germany ............cceces.. LIGE B07  ....0e 36,504 300,000 ...... 2,122,111 

Holland.......cccseseeess 1,402,277 — ccocee 50,774 ..... 300,000 ...... 1,753,051 
Tak OD ian a seems 1,257,202 

PATALUBY ......000cccccererees 722,182 wveeee ZED ceccce «000 tones 722,422 
ae 634,282 ...... oo 0 unens eos ss weneee 634,282 

West Indies... 291,783 — ceoree sens wenn 200,000 ..sc00 491,783 
Portugal . 5,256 ...... 11,080 ...... oe | eneeen 76,346 
Bolivian . 60,451 RE cies “gee ‘wennee 111,713 
B. Oriental salasibinicg i SEER icin: | wee. bimiete® 8 w: Se 78,132 

IR cc sistinitcsunitinonindi 340,213 ..0... BATE ccowss = ts wes 351,590 

ee 48,353,116 000. 2,776,027 0... 9,100,000 «+. 60,229,143 | 

Tke trade with England is not only the leaneeh but the most im- 
portant. The trade with France, and that with Spain, which 
follow next in amount, are chiefly swollen by the demands 
for wine and spirituous liquors. The trade with the United 
States is chiefly dependent upon lumber, which is lightly 
taxed, and has increased by more than one-third between 
1868 and 1872. S. Dominguez, as the most striking testi- 
mony to the financial progress of his country, furnishes a 

———— 
—- 

“ the case since the organisation of the Constitutional Govern- 
** ment, and, thanks to this, the Government has beenenabled to 
* raise the credit of this country to a level with the most | 
“ powerful nations.” The London Loan of 1824, consisting | 
of 840,000/ in Six per Cents. and 930,000/ in Three per | 
Cents., reached an unprecedented point of prosperity in 1872, 
the former standing at par, the latter as high as 75 per cent, 
The whole funded debt, home and foreign, at the close of | 
1872 showed a diminution of two and one-fifth per cent. upon 
the year. The Government have declined to save—as every 
one will be glad to hear—upon the Public Instruction Depart- | 
ment, and they call eagerly for assistance in the construetion | 
of a harbour at Buenos Ayres, which the rapid and steady | 
increase in the foreign and coasting trade appears to justify. 
The progress of free and constitutional Government in South | 
America cannot be a matter of indifference to England, and | 
it is satisfactory to notice that the most important state on | 
the River Plate, after many trials, appear to be settling down 
into a steady orderly life. 

The following is a statement in English money of the 
Imports of the Argentine Republic, which are given above | 
in dollars :— 
TABULAR view of the OrriciAL VALUB (in £ Sterling) of the ienest 

int » the ARs ENTINE CONFEDERATION, during the Year 1872. 

| 
Merchandise 

Name of | Merchandise Imported 

Country whence Paying Merchandise Mc oo Total. 
Duty Fee. |"0onte Video 

Imported. Duty. | - : or in 
transit. 

£ £ £ £ 
Great Britain ...... 2,784,414 411,186 640,000 3,835,600 
en 2,586,213 | 34,511 600,000 | 3,220,724 

aaa 699,888 1,321 100,000 | 801,219 
ee €33,742 19,965 100,000 | 753,707 

United States ..... 621,284 19,904 190,000 | 741,188 
Italy eeecccece eoecee| 565,489 6,809 40,000 | 612,298 

Belgiam ............ } 452,520 28,841 80,000 561,361 
Germany ............ | 357,061 7360 60,000 | 424421 
SEU. wnsssbnadsss | 280,455 10,154 60,000 350, 609 
SE cabineceteséssnine 251,083 | 357 ba 251,440 
ee 144,436 | 48 144, 484 
SA: <asusastocbanent 126,856 | l: 26, 856 
West Indies..... alii 58,356 alk 98, 356 
DOPE! cessnessecce 13,051 2,218 15,269 
SU baccdvausaced 12,090 10,252 22,342 
Other Nations......! 68,042 2,275 | 70,317 
Banda Oriental ... 15,626 | zea | 15,626 

9,670,616 555,201 1,820,000 »,000 | 12, 045, 817 

THE EPIDEMIC OF RAILWAY ACCIDENTS. 
Tue extraordivary frequency and destructiveness of railway 
accidents during the present autumn may be fruitful in good 
results if the public will only take time to sift and place in 
logical order the vague and scattered conclusions to which 
events have been driving them. Of course, a part of the 
increase in casualties which has marked the current excursion 
season is the natural consequence of the regular autumnal 
development of vast and, we are afraid, not always carefailly 
managed passenger traffic. Another part of the same increase | 

a e 
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appears, like the disaster at Wigan—so far, at least, as 
| the facts have been ascertained—to have been of a purely 
| fortuitous character. But there remains a large balance of 
accidents, attended with great loss of life and damage to 
property, which seemed to show an increasing carelessness on 
the part of the companies or their servants. Sometimes it is 
an engine driver or a signalman who makes a mistake in 
working a sound system ; sometimes negligence of a similar 
character merely aggravates the risks of an intrinsically 

defective arrangement. But it is the conviction of the 
public—and we are inclined, within bounds, to agree in it== 
that the companies may be compelled to afford a larger 
measure of safety for life and limb than they do at present. 
At the same time it must be remembered that they are now 
practically bound over under very heavy penalties—direct 
and indirect—to be cautious in avoiding accidents, and the 
outer world does not always take the trouble to consider how 
heavy these penalties are. 

These existing penalties are, in point of fact, of two kinds. 

There is first of all Lord Campbell’s Act regulating the law of 
compensation for injuries upon railways. This law—though it 

is open to grave objection upon the score of the fitfulness of 
its application, as well as its operating to a mischievous extent 

to save people who travel on railways the cost and trouble of 
what ought to be considered the duty of insurance—does in 
practice help to make the railway companies more careful in 

| inter 

| they will 

their management, and induces them to weed out assiduously | 
from their staffs negligent or incompetent servants. And the 
results of Lord Campbell’ s Act are always in evidence. They 
are talked about in common life, and reported in the news- 
papers. And thus they tend rather to cover from view the 
existence of much more powerful motives supplied by the in- 
direct penalties to which railway companies are subject in 
cases of serious collisions or of trains leaving the line. Every 
accident of either of these kinds, unless it ‘be so trifl ng that | 
‘human life is quite unlikely to be endangered, must be at- 
tended with a very serious loss to the company in default by 
the destruction of rolling stock and plant, or the injury to the 
permanent way, or the damage to goods carried, 
practically insured by the company. 
quences of almost 
in themselves, 
carefulness on the part of the companies It must be ad- 
mitted, however, that sometimes this useful restraint 

operates more successfully than at other times. A_ policy of 
precaution is more or less an expensive policy, and will 
more liberally indulged in when railways are earning large 
dividends and see bright prospects be fore them than when 
they have to be content with a stationary income, and to 
face a somewhat unprosperous outlook. It is remarkable, at 
least, that the present epidemic of railway accidents broke out 
after a prolonged difficulty in making repairs, caused by a dis- 
| turbance of the labour market. The increase in the rate of 
wages and the high price of iron, not to speak at all of the 
indirect effects of the enormous rise in coal, notoriously 

‘crippled the companies, and we can well believe prevented 
them from carrying out, as rapidly and as effectually as they 
might otherwise have done, the system of precautionary im- 
provements and repairs that prudence would have demanded 
in ordinary times. Without being tempted to draw an 
inference that might form a source of error, we cannot help 
pointing to the fact that during the period of growing pros- 
perity, from 1869 to 1871, the country enjoyed a comparative 
immunity from destructive railway accidents, and that after a 
short interval of comparative stagnation in trade and industry, 
all the worst dangers of railway travelling have recurred with 
aggravation. At all events the railway companies have lately 
shown a slight falling off, speaking comparatively, in their net 
earnings, and have had an avxious time in endeavouring to 
maintain their dividends. We suspect that the recent acci- 
dents will be unfavourably felt in the next half-year’s 
accounts, 

| The idea which has been seized most eagerly by the public 
mind is, that railway companies should be compelled by some 
external authority to take more effective precautions 
they take at present for the security of passengers. 
competent tribunal, it is presumed, is ready to hand in the 
Commissioners appointed under the Regulation of Railways 
Act of last Session. We kave not had a word to say against 
such a reference, which would a exercise a healthy 
moral influence as well as a useful tec 

These incidtntal conse- 

every consi derable railway accident are, 

than 

Such a 

inie al ec MU iF ] wt it 

which are | 

suflicient to guarantee a fair amount of 

¥ 

a 

should be clear! y understood that the Commissioners are not 
to insist merely upon improvements of a mechanical cbaracter, 
or in the method of working, simply because they seem to 
tpproach an ideal perfection ‘of safe management. Practical 
juestions must also be taken into consideration, and especially 
the question of expense. There is a perfection of working 
‘onceivable, w! aah = be so costly that, if the railways 

were driven to adopt it, they wou'd make no dividends, and if 
no dividends were seade there would soon be no railways. If, 

therefore, the Commissioners are to undertake the duty of 

insisting on working improvements, they must be} 
avoid the pursuit of an _ extravagant | 

‘Hence. It been objected further that aj 
Commissioners might not be in a| 

ar ) 4 careful to 

exc has 

tribunal like the 
’ 
' proper sense of t 

I I e word competent—might not be capable of 

pronouncing whether any particular improvement is relatively | 
of sufficient importance to justify its compulsory introduction. | 
No doubt, if the Commissioners were to order the introduction | 
of some new system or invention that would not be an 
improvement but the reverse, it would be very awkward and | 
unfortunate. Bat practically, we believe, this risk may be | 

Tie tribunal is not 
‘rence, It is certain to be guide 

sion?l advice, and 

lisregarded. ai 

i by ny best profes- 
to be reasonably mindful! financial cone | 

should be granted the cine referred to, 
be used, we may assume, only 

improvements which the rai 

obstinately refused to adopt even at the 

instances of the Board of Trade. 

siderations. If it 

in cases of 
way 

expre 

The in 

manifest | 
companies have 
3S an i ts ag 

quiries in 

many ot 

recent accidents point to at least three such improved me iia 

of working—the use of greater brake power, the absolute 
aaa ye ; 
block system, and the inhashsclein ne of points and signals. Any 

one of these would be a valuable guarantee for public safety. 
But we are afraid not f adopted 

‘ 
one of them will be u 

until are companies by the pressure | 

niversally 

foreed upon the 

of some ext 

they 

. ] +] nite 
srnal authority. 

STATES COTTON CROP OF 1872 
M and Co.’s wing is 4 

1e United States for 1872- 

sey yt ; } > +} “J 

SSTS Ielli Drotaers 

» cotton crop of t! 

mpare with pyr ous years ‘— 

RECEIPTS 72-73. 1871-72. 1870-71.) 1869-70.) 1863-69 | 1867-68. 

1,210 953 1, £46.000/1,142.000! 794,000! 579,000 
332,000! 288,000 405,000! 306,000) 231,000) 366,000 | 
Shi 9, 315,000) 246,000) 14 115,000 

14,000) 19,00 17,090} 23,000} 13.000] 35,000 

30.060 L463 2,.183,000'1.717.000) 1,186.00 1.095.000 

1510 495 00K 357,000 495,000 
37 AIK 2714 01,000) 247,000) 109,000) 240,000 
G20 20 770K 59,000} 36,060) 39,000 | 
134.00) 276.000) 339,000] 204.000! 161,000! 197,000 | 
237.00) 19,6 B32 106,000} 178,000) 204,000 | 
141,00), 122,000) 249,006) 127.000) 143,000) 171,000 | 
a — =m aan ‘ es canmapmenes { 

‘ | 

PR cicctimneseenernrvasncaiahetinne 1,862,000) 1,391,006) 2,073,000) 1,318,000 1,074,000)1 1,336,000 

Total ¢ ercial ( « 3,792,000 2,554,000 4,256,000 3,035,000 2,261 ,000;2 431. 000 
Add esti 

sumead 

i 

mm TOP ce > | 

ed luntitv « a 

the Potomac and Ohio Rivers 138,000) 121,000 94,090: = 85,000 79 100 wn 

I stimated Total Growt Di ese 3,930,000 2,975,000 4,350,000 3,120,000 2.340.000.2501 ,000 | 

Exronrts. | 
CHPOKE TRFICREM: cccccsvcccsarcccseceenss 1,906,000 1,454,000 2.346.000 1,476,000! 989.000 1,229,000 
France 253.000) 184,000 139,000, 347,000, 225,000) 197,000 

Other foreign pe TS ccocercccccceee 521,000) 319,000 649,000) 351,000) 234,000) 230,600 | 

Total Exports.<coccccesescssese 2,630,000 1,957,000 3,134,000 2,174,000 1,448,000 '1 656,000 | 

CoxsuMPTION. { 
North of the Potomac and Ohio | 

Rivers 1,963,000! 978,000 1,073,000 777,000! 822,000, 800,000 
Ditto South of the Potom an 

Ohio Rivers and burnt.. ...... 38,000; 121,000 94,000 85,000 79.060 70,000 

Total consumed in the U.S 
(including burut) 1,201 000) 1,099,000 1.167.000) 862,000) 901,000 $70,000 

37,000 DOCK Gh all Porta cccscscsccescoscee 91.000 199.000, 65,000 110K”) 

Receipts of New Cotton prior t I 

lst September . 250 9,500 500 56 1,082 1.075 

ICULTURAL STATISTICS OF 
UNITED KINGDOM. 

Tue following summary has just been issued of the 
tural Statistics for 1873 :— 

THE AGR THE 

Agricul- 

Extent of LAND in Great Brita 

t Barley. Oats. Put Hops. 
acres 

ooenwn 60,030 

72 i 64,088 ... 61,927 
1873 , i ! 

TAIN ler— 

Wie i 3. 

} es res acres, i 

1871 ye { 9.385, 783 9 107 ... G27,691 
1872 ( 7 { 

t, ; 

= ~=» 

likely to be rash in its \\ 

» the 

| 



eo 

Week Ending 
September 13. 

£ 

NN i ace sitehebieapainnehieniibibtidnaia 521,000 

| 

| 

|? } 

The above return confirms what has sai assumed as toa 

| 

| Increase 4), or Decrease (—). 

| Whe Barley. Oats. Potatoes. H ps. 

1873 LOR 565 +- 10.688 - 29.663 ... —49,395 ... + 1,356 

over on or or or or 
1872... 6-0 os ony a ee) 

{ 1873. 51,502 19,763 39,473 ...—112,998 ... 43,253 
} over ol or or or 

| 1871. ? 2°] 1D 1s-0 os 

Tora Numper Live Stock in GreaT Britain upon 25th June, 1873 
‘attle. Sheep. Pigs. 

1871 5s SB7.7E9 icoee 237,119,560  ...0. 2 490, 602 

| 187 5,624,994 ...... BERT TOT cccuss 2,771,749 
187 5.964.549 ...... 29,427,635 ...... 2 500,259 

| +), or Decrease (—). 

i . Shee} ° Pigs. 

1873 $339,555... 4-1,506,128 — 271,490 
| over or or or 

SN ogee seni 60 9 on 5-4 9-9 9 

| SEE “Sevbieveness +626,790  ... +2. 308,066 . +657 

| over or or 
| SENET. ‘eianatnieieacele k's 4 a 83 % 

| deficiency this year in the area of the corn crop of the United 

Kingdom. The principal other point in the return is the 
great increase in the number of cattle and sheep, not only as 
compared with Jast year but as compared with 1871. The 
high prices of meat and of wool have, no doubt, stimulated 
production, the number of sheep, as we have often pointed 
out, being especially variable. 

THE PUBLIC REVENUE 

The following are the Receipts into and Payments out of the Exchequer between April 1, 1873, and S 

THE ECONOMIST. 

| SAVINGS’ 
Tue following Return shows the amounts received from, and | 

Banks, and Post Office Savings’ Banks in the | 

8m ee oe 

{ Sept. 20, 1873. 

BANKS RETURN. 

paid to, Savings’ 

United Kingdom, by the Commissioners for the Reduction of 

August 30, 1873 :-— 

Total Amount 
received by the 
Commissioners. 

Total Amount 
paid by the 

Commissioners. 
ee 

SAVINGS’ KBANKS:— £ s d £ sd 

In money and interest credited .....0..000+.0s005 58,001 18 7 54,218 1 4 
To transfer certificates from Post Office 

Savings’ Banks to Savings’ Banks ......... 330 7 4 
By transfer certificates from Savings’ Banks 

to Post Office Savings’ Banks ........+0.0..- 1,215 10 4 

Total cccoccooveccseseseosece ° 58,382 6 11 56,433 11 8 

Post Orricx Savines’ BaNKs :-— 
In money and interest credited ...........0.0000 98,454 411 eve 
To transfer certificates from Savings’ Banks 

to Post Office Savings’ Banks...........0.+0++ 1,215 10 4 ons 
By transfer certiticates from Post Office 

Savings’ Banks to Savings’ Banks............ ove 330 7 4 

TORR .cocccccsonnes erccccece erecccscsesocese 97.699 15 3 3830 7 4 

Total amount on August 30, 1873, at the credit of— £ s a 

The fuad for the Banks for Savings  .........cccccccccsccecee evese 39,788,747 17 6 

The Post Office Savings’ Bank fund 20,836,256 13 7 

60,625,064 11 1 

60,524,736 8 11 Ditto—by la: 

AND EXPENDITURE. 

september 15, 1873 :— 

| 
. 

REVENUE AND OTHE R REC E cIP TS._ : 

Budget 
Estimate ToTaL EXcHEQUER RECEIPTS 

for ——————- - —- 
1873-74.! To Sept. 13, 1873. (Same time last year 

Balance on Ist April, 1873— £ £ £ £ | £ 
Bank of England ove 10,213,574 7,706,924 
Bank of Ireland ..s..secscceeeeeseees| 1,779,131 1,635,728 

| ——— 11,992,705 9,342,652! 
REVENUE. j | 

Customs.........0. seerssenoes evccecesececes 119,603,000) 8,859,000 9,036,000 
Excise.. +++ 25,747,000, 10,885 000 10,767,000) 
Stamps . ponnesoncenevesenpevens + 10,050,000 4,884,000 4,471,000 
Land Tax and House Duty.. 2,350,000 443,000) 425,000 
Income Tax ..crcccreseseseeeees «| 5,575,000 1,555,000 } 2,114,900 
Post Office........0.0+0+. eee} 5,012,000 *2,822,000 | 2,1: 20,000 
Telegraph Service . 1,220,000 §00,000 ee 275,000 
Crown Lands  .......00. ons 375,000 135,000 | 135,000 
Miscellaneous .,......scssseseeee coveees 3,830,000 *1,999,396 | 2,160,751 

ReVeNUEC ........0eersereeresserseeees 73,762,000 32,082,396 31,5 3,751 
OTHER RECEIPT | 

Advances under various Acts,  Fepail to the 
Exchequer cnceneusncoeesons 966,469 1,256,613) 

Money raised for fortific atic ons.. evcenininiin ooo ove | 
Temporary advances net repaid ...... osevenevecee ose oe | 

———| 966,469 ———— 1,256,613 

* Including 652,0007 and 148,600/ respectively, re- 
paid to Revenue out of Telegraph Loan, and | 
not included in the budget Estimate. | 

| 
——— 

.. 45,041,570 

The following are the Receipta on account of Revenue | 

during the week ending September 13 :— 
Receipts of 

RN dict ba bibeekeinineinkaeen vaaeeaii 
ae 

Land Tax and House Duty y 
Income t 

847,000 
188,000 

1,000 
9.000 

790,000 
nil 

oce Dili. Telegraphs 
es lan is = nil. 

18,372 

» 284 97-0 
eee eeeeee sUiaw 

The total receipts of the previous week were 1,126,584/. 

42,103,016 

_E XPENDITURE AND OTHER PAYMENTS. 

Budget 

Estimate ToTAL ExcuHEeqver Issvgs 
for —__ ep ineaatiniah sient 

1873-74. To Sept. 13, 1873. Sametime last year, 

EXPENDITURE. £ £ £ £ £ 
_ Interest OF Debbasecsccoscsss serseeeeses| * 26,700,000 12,942,336 12,976,221 
Other chargeson Cnsolidated F’nd|* 1,570,000, 743,062 636,578 
Supply Services voted by Parlia- 
BRE cccnceonee — suepenuesonepescese +47,192,000 22,627,312 19,173,604 

* As stated in the Budget. 
+ As per Appropriation Act ; 

and including the whole 
of the Alabama Indem- 
nity. 

$a -_ 

Expeuditare .....00 eoeveeeees 36,303,710 
OTHER PAYMENTS. 

Advances under various Acts, issued from the 

75,512,¢ 00, 
| 

Ex« NOGBET coc. ccesccercccsccvceccsccoscoscoccecs sce 1,672 yas 

Expenses of fortifications ...............ssesesesses 
Exchequer Bills paid Off .........cceceresesees 188,7 00. 
Surplus income applied to reduce Debt 731,443 

3,902,637 | 2,592,689 
Balances on September 13th, 1873— 

Bank of England ........... wrccecee eocecees 4,614,368 5,071,873 
Bank of Lreland ........ eocecees erevececcccccoees 320,855 1,597,015 

4,935,223 6,668,924 

a eenereccccococcs: eseeees 45,041,570 42,103,016 

The Exchequer issues of the week on account of 
expenditure were 1,844,7192, viz. :— 

£ 
Interest Of GOR6....cccccccscsccvccscccesesecscssccecceces 295. 488 
Other charges on Consolidated fund ............ bass nil. 
Supply services (including Telegraph services) 1,819,231] 

; 1,844,719 
During the week the cash balances have increased 

in the Bank of England and decreased in the Bank of Ireland | 
| as follows :— 

Bank of Bank of 
England, Ireland. Total. | £ £ £ 

Balances on Sept. G 1,204,716... 455,855 4... 4,660,071 
— it. 13 4,0B.363 ... 320,855 ... 4,935,22: 

| Increase,........ Sapeeaunie 409,652... — 275,152 
| Decrease ........ eveccccces eee evs 134, 500 

the National Debt, during the four weeks ending Saturday, | 

31,042,295 | 

ED 
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BUSINESS NOTES. 

Tue Gotp Movement or 1873.—We have more than 
once alluded to a peculiarity in the gold movements of the 
present year which appears to us most significant, viz., the 
unusual proportion of the import from the non-gold-producing 
countries. This is, we believe, «n unmistakable sign of the 
exhaustion of the stocks of gold throughout the world, and 
corroborates the evidence of exhaustion furnished by other 
facts, such as the monetary panics in South America. The 
whole subject has now become so important that we think it 
will be useful to extract in full from the Board of Trade 
Returns for last month the account of our gold imports for 
eight months of the present year then past, as compared with 
the corresponding eight months of 1872 and 1871 :— 

1871. 1872. 1873. 

£ £ £ 
lee 415,463 38,300... aie 
SOIT Sicinscacbéduckaccace 858,569 160,428... 43.133 

ne a : 11,705 8,009 7,353 
f SNIED conccasixstnsvsacisiecss 496,583 238,365 ... 7,400 
PND cuts deans excachans 135,217 441.5835... 411,749 

| Portugal, Azores, .& Madeira at ahs 1600. ... i 
Spain and Canaries ..... ccea 4,004 9,260... 18,947 
SMNEEE > divin nctianucudexecna 358,600 36,697... 50,525 

TIDE G Sithio eusatncads cen tao wakes 97,756 67,6385... 68,890 

Turkey 28,991 700... 7,340 
Egypt . 41,987. 5.912 ... 1,067,942 
West Coast of Afric: ee DOGCD eee 67,189 vex 51,5387 

British Possessions in South 
MR cicsseanuiseiensccons _— 200 ns 1,460 

China, including Hong Kong 1500... sis sa 55,816 
MI 5 vc cnknssknceadev nes $625,142 4,082 831 6,215,649 
3ritish ae America...... 870,224 35,900... 2,756 

Mexico, South America (ex- 

cept Brazil & West Indies 760,595 442.458 ... 1,649,802 

ie ae a 129.265 82.966... 37,846 
| United States ......... cama 6,377,458 7,187,681 ... 3111147 

Other countries..... faeneéiees 366,060 114,580 206,565 

TOME vacieiecces e. 14,855,411 13,021,184 13,015,907 

It will be seen from this that although we 
imported as much as in 1872 
been very different. 

have this year 
the sources of supply have 

In the first eight months of 1572 we 
received — 

£ 
aA TAN ae os osc. ceca ReeEpEN £083,000 

MND ac os sc dca dukeaiawencasebecant 7,188,000 

OT Soe enantias ands ssikebiana: swamiaaaweonad 11,271,000 

and less than 2,000,000/ from all the rest of the world be- 
side. But this year we have received— 

| , " 
From Australia ....... dattaubd inl saseeapanctaTseers 6,216,000 

| POE, . x... cancasadvnccséuatacactaacscannee 3.111.000 

BE evictethanntp Kiki uae itarveuieease 9,327,000 

—the receipt from other parts of the world being nearly 
4,000,000/. Analysing the account still farther, we find that 
this year we have received 1,068,000/ from Egypt, a country 
which does not produce gold, and which we usually supply, 
and 1,650,000/ from South America, Mexico, and ‘the West 
| Indies—chiefly, we believe, from South America—as compared 
| with much smaller imports from these countries in 1871 and 
|1872. Another peculiarity in the return, it will be noticed, is 
| that the direct supply from Russia has wholly ceased, and 
| that this year there has also been no import at all from the 
| Continent, in spite of the high rates of discount prevailing at 
one time here, although as late as 1871 we imported more 
than 1,300,00@/ from France and Germany. The large 

| increase of supply from Australia and decrease of the supply 
from America are also remarkable, the explanation, 
believe, being that the American demand for gold, owing 

to the peculiarities of the American banking law has 
increased, and that, stocks being small, the current sup- 
plies have been used to replenish them, while 
Australia, as the effect of the high rate of interest, has 
sent us all her exports directly, no part of them being diverted 
at Galle for India and the East as happens in some years. As 
itis, however, Australian stocks have apparently been drawn upon 
also, and the excessive import from Australia during the pre- 
sent year rather diminishes the probability of our receiving so 
much in another year unless the producing capacity of the 
mines should be greatly increased. 

we 

Tur Import or Iron From Amertca.—If any proof 
were wanted of the unprofitableness of trade, it may be found 
in the revival, on all sides, of the talk which was so rife three 

ar a —-—“‘_OO 
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or four years ago about the bread being taken out of our 
mouths by foreign rivals. In the great prosperity of the last 
two years the nonsense of the “ reciprocitarians”’ and the 
** revivers of British industry ’’ was pretty wel) forgotten, but | 
the least gleam of adversity has brought that nonsense to life | 
again, and we fear we shall hear a good deal more of it during | 
the next year or two. One of the stories which have just 
been made the most of is that of th@@shipment of iron | 
from America to Liverpool, delivered at a lower price than a 

similar quality of English iron can now be bought in | 

Liverpool. The story has been ex away, the American | 
firm which received the order having in {fact declined it as 
non-remunerative, so that no actual shipment has been made ; | 
out even if the story had been true, the general course of the | 
comments indulged in would not have been justifiable. The | 
notion seems to be that England is going to be ruined as | 
soon as any other country manages to as cheap, or | 
rather cheaper, some particular manufacture—that our | 

monopoly of manufacturing for other countries is being | 
gradually infringed, and that consequently there will soon be | 
nething left for us todo. But the conclusion is a = 

| 

1}: 
pained 

execute 

non sequitur. We do not for one moment believe that the 
commercial sapremacy of England is built upon a monopoly 
of msnufacturing power. The natural course of things is, 
that as the world grows richer manufacturing should be 
extended everywhere, and that agricultural industry should | 

more and more be carried on as a manufacture, the same 
economy of labour as in manufacturing being applied to it. But | 
it is inconceivable that this growth of wealth throughout the | 
world should make England any poorer. Oa the contrary, what | 
we may expect to see is a constantly renewed demand for | 
English manufactures, such as sprung up two or three years | 
ago—a demand so pressing from every side that English | 
manufacturers and workmen could almost obtain whatever prices | 
and wages they asked. If there is now an appearance of re- | 
action as would follow inflated prices even in a purely 
internal trade, and if, in consequence, more manufactories are 

such 

brought into existence, not only here but abroad, there 
is no evidence in all this that when the conditions are | 
changed, and the demand is less urgent, we shall | 
be the worst sufferers from the  slackness_ of | 
demand. On the contrary, it is the weaker manufacturer, who 
is tempted by the high price, who is likely to suffer most, and 
the strength of his English competitor in dull times is, in fact, 

the constant complaint of the foreigner. On the whole, then 
we are satisfied to see manufactures everywhere extended, 
which is only another way of saying that the whole world is 

getting richer; and English tr: vde must eh: ange very suddenly 
indeed if the increase of wealthy customers abroad, as well as 
at home, does not bring it an increase of custom. The par- 

ticular things produced may change greatly, and the facility 
for change English trade, but 
although it is im movement in trade, 
it is incidents like 

rie : ; 
is one of the strong points of 

portant to notice every 
to conclude from isolated absurd this 

supposed American shipment of iron that our whole manv- | 

facturing position is unstable. 

AMENDMENTS OF 

1143 

| 

THE Income Tax.—llt is one of the incon- 
Parliament out of Session” that a variety of pro- 

posals against which there is some plain and conclusive objec- 
tion, sufficient to prevent them getting a footing in Parliament, 
are apt to be aired for the confusion of the public mind. 
Those who know *hat the objections are, are most likely 
holiday making, and if not they are so sure of nothing ever 
coming of the proposals that they are not to be tempted into 
controversy. The mischief is that 
visionary idea 

sot “ venience 

oceasionally some purely 
obtains so much notoriety that trouble must be 

taken about it, and that after all a bad disection is given 
to the education of the popular mind on the 

of late, to abolish schedule D of the income tax and substitute 
for it a graduated house tax, rising in the scale of charge in 
proportion to the amount of rent paid. Now a conclusive | 
Parliamentary objection to any such scheme, which wouid 
effectually prevent any responsible minister from ever present- 
ing it, is simply this—that if schedule D is to be abolished, it will 

be impossible to tax the fundholder, and if the fundholder is 
not to be taxed, schedule A, the tax on land and houses, which 
it is proposed to retain, is an impossibility. Ose has only 
to glance at the Parliamentary debates of the last twenty 
years to fancy the storm of indignation which would be raised 

— 

ub] ct 

Of this sort is a proposal which has been much =a 
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| Not to speak of the dangerous likeness to an //j 
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| £0 it we if it was deliberately proposed to retain schedule A and keep 

Even now half the agitation about 
rates is based upon the notion that lands and houses are un- 
duly charged, as compared with property in the funds and 
the like. 
be taxed on his income and not incomes under sc! 
but those who would use this argument forget the difliculty 
which was originally found in taxing the fundhold r at all, 
from its appearance of being a breach of faith with the 
national creditor. The only possible defence of the tax was 
that it was part of a general income tax—that the fundhold: 
was only made to surrender to the State a certain portion of 
his income like other people. What is to be said to the 
fundholder if all incomes are not taxed? What defence 

Perhaps it may be urged that the fundholder may 
edule D, 
i 

could be made against the charge of repudiation? Bat 
even if this objection were got over, the proposed sub- 
stitute of a graduated house tax would be 9 cient 

it progressif 
which this proposal has, we should oppose it as inadmissible 
for another reason. This is, that it is exceedingly {idieult 
to make a house tax really fall on the occupiers at ail. 
Whenever you have a tax, whether local or imperial, pro- 

portioned to the rent of a house, you cannot prevent the 
tenants from a considering the payment as part of their rent. 

They look at the whole sum which they have to pay in re- | 
spect of the occupation of the nome, ‘and act accordingly. 

; amounts really are which are made the excuse of the large 
epithets applied to them, And the specific amounts men- 

tioned as regard railways is certainly not large as compared 
with the constantly increasing burden of the debt, while of 
course there is no guarantee that the programme will be 
fulfilled. Past experience of the meagre expenditure on 
public works out of all the immense sums borrowed, and the 
evident home embarrassments of the Egyptian Government at 

| the present time, fully justify us in believing that the sums 

The consequence is, that as most house property bears a larve | 

monopoly rent, the real effect of a house tax is not to burden 
the occupier, but to diminish tie landlord’s rent. 
occupier cam defend himself. This has Jong been a funda- 
mental difficulty about rates, and a house tax of the kind pro- 
posed would be a new rate. We are aware of Mr Mill’s high 
authority for a house tax, but Mr Mill did not excel in tne 
practical application of his theories, and the recent discussions 
about rates have enlightened the public mind a good deal 
about their nature and incidence. It would, of course, be 

utterly absurd to propose to Parliament the imposition of a 
new and heavy rate. 

ALLEGED Repropvctive Expenpirvure IN Eoyrt.— 
As an illustration of the cortrast which is now presented 
between the semi-oflicial statements as to the alleged material 
progress of Egypt, and the actual facts of its recent financial 
history, we may place side by side two extracts from the in- 
telligence published by two of our contemporaries during the 
present week. The first extracts are from the money article 
of the Zimes, evidently from an inspired source, and the im- 
pression obviously intended to be given is that Egypt is spend- 
ing a deal of money on improvements :— 

Mr John Fowler, acting on behalf of the Egyptian Railway Adminis- 
tration, has just concluded a contract with Messrs Shaw and Thomson, 
of Leadenhail street, for 50 miles of railway material, for an extension 
of the railway system ia Contral Egypt. This contract is in addition to 
a contract for 100 miles concluded by the same firm in April last. The 
cost of the equipment of this extension will exceed half-a-million 
sterling, and the payments are made by the bankers of His Highness 
the Khedive in London. 

>» * * * * ~*~ * * * * 

In addition to the supplies for rails and railway material ordered by 
the Egyptian Government in England, it is stated that extensive con- 
tracts for teleg'aph materials have likewise been placed with an eminent 
firm of telegraph engineers here, for which the necessary payments will 
also be made by Messrs Oppenheim, the London agents of the bankers 
of the Khedive. 

The second set of extracts is from the Cairo correspondence of 
the Pall Mall Gazette, and exhibits a very different picture :— 

Our Viceroy gces on borrowing money as fastashecan. The present 
loan is said to be in order to reduce the floating debt, on which he pays 
ahigher rate of interest than he will pay on the loan. He evidently thinks, 
as some people think of our own public debt, that the greater it is the 
more supporters we shall have in time of need. He is perhaps more 
justified in holding that theory than we are; at all events, he might 
find it more difficult to stand alone, and certainly such would be the 
case were he single-handed to secure the succession to his son Tawfik 
Pasha, 

* = * * * ~ * * * A 

The Viceroy has caused such heavy taxes to be levied in the Soudan 
that the people have deserted the country, and whole districts which 
were formerly under cuitivation are now entirely abandoned. No cattle 
to be seen, and innumerable “sikiyahs,” or water-wheels, remain 
motionless. 

How are these two opposite accounts to be reconciled? The 
answer we think will be found partly in the convenient vague- 
ness of the statements in the first set of extracts, as well as 
the entirely prospective character of the improvements re- 
ferred to. Tiere is littie specific in what we are told about 
the telegraphs—no statement in plain figures of what the 

The | 

a 

to be spent in public works will be altogether most insigni- 
ficant. 

Jorciqn Correspondence, 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

PARIS, Septe:nber 18. 
The Bank of France for this week, last 

week, and for tke corresponding week of last year, are as 

follow :— 

returns of the 

Denror, 
Sept. 13, 1873. Sept. 11, 1873. Sept. 19, 1872. 

f c f e c 

Capital of the bank .......00.. « 182,500,000 0 .. 182,500,000 @ ... 182,500,000 0 
Protits in addition to capital 

(Art.8, Law of June 9. '57) 7.554.240 03 eee 7,654,240 08 ... 7,650,224 30 
Reserve of the bank and its 

NOD cctnnncnossocntsceescens 22,105,750 14 22,105,750 14 ... 22,105,750 14 
Reserve of landed property. £00 1.000 0 see 4.000,000 0 . 4,000,000 0 
Special reserve ......ccccsescsese 24,314,209 97 2.6 24364209 97 ... 24,364,209 97 
Notes in circulation............ 2,837,759,720 OG 4 2,831,420,395 O ... 2,395,997,145 0 
Banknotes to order, receipts 

payable at sight.....ccccces oo 9,657,345 92 see 8,823,551 44 8,375,174 27 
rreasury account current, 

CPORTOT  dcccaneacvoem eee §=149.442,504 45 126.167.9914 09 532,976,053 96 

Current accounts, Paris....e. 132,717,852 22 ... 133,042,410 62 . 195,466,128 40 
Do branch banks . coco §6—6.: 23— 143,997 0 .o 24. FASO M O ae 2,882,989 O 

Dividends payable ....... eoeee 2,605,732 0 see 2,751,417 O seo 2,545,787 0 
luterests on securities trans- 

red or deposited .......0. 3,074,110 57 oe 3,329,706 71 aes 3,276,939 65 
Disc ounts and sundry inte- 

re 26,793,937 26 .. 15,876,672 99 ... 16,151,117 71 
Red Mulite he last six 

ING ~ sisitncnmniiin pvcecscnce ° 4,778.387 58 we 4.778.387 5S... 3,963,393 - 
Bills not disposable ........+. oo 1,024,258 57 a. 3,147,151 16 ace 1,217,930 
Reserve for eventual losses 

on prolonged bills ....... ee 8.136.299 65 ... 8.136.299 65 ... 14,000,000 

Sundries ..ccccrccccscerseecece eosee $,959,926 19... 3,992,918 74 seo amare? 28 9 

Total cocce-orcececccsccsee 3.478,754.071 63 ...3,461,610,085 17... 3.441,502, 599 70 

CREDITOR. 

Cash in hand and in branch f c f e 
PANES ccccccceccccccccccccecce eee = 711,075,285 05 4.6 708.869,.991 6O ... 780.82 4 572 33 

Commercial bills over-lue... 237.001 77 ose 1,117,322 43 .. 473,500 33 
Commercial bills discounted, 

NOL yet ANC......ccccccesees oree ese §=472,951.512 65 ... 456,429,593 74 
Bonds of the City of Paris... «+ =: 19,237,500 0 
Tyeneery bende.ccccceccesccsesce eve 1,224,052,500 O oe ‘1 360,3% 2 B 500 0 
Treasury 

June 2, 1873) 
Commercial _ bills, 

bonds (Treaty of 
ceseseeseeeee 150,000,000 0 

brancn 
150,000,000 0 

j 

| 
| 

Dank seccscssccscsrcere seveeree 486,570,005 0 ... 474,500,518 0 ... 370,833,601 0 | 
Advances on ees of 

MARIANI bss-c cenanesitaenad . 4,635,700 0 .. 4,435,700 0 ... 65,037,300 0 
Do in branch banks.. 3,245,500 0 ae 3,169,500 O see 3,901,800 0 | 
Do in French public 

SCCUTILICS....c0cccccecees « 26.633,590 0 ... 26,763,900 0 ... 29,942,100 0 
Do by oranch banks...... 15,211,350 O .. 15,115,450 0 ... 12,510,450 0 | 
Do on railway shares 

and Cebentures... 0. 49.797,300 0 sw. 49,858,800 0 ... 20,076,100 0 | 
Do by branch banks...... 16,247,550 OQ .. 16,203,450 © ... 17,621,200 0 | 
Do on Crédit Foncier 
DONS srccsssescsceseeseere 30,753,600 0 oe 30,753,100 0 . 1,168,700 0 

Do branches ....+0.0-..000 ‘ 670,800 0 see 65,000 O see 734,300 0 
Do to the State (Con- 

vention, Junel0,1857) 60,090,000 0 ... 60,000,000 0 ... 60,000,000 o | 
Government stock reserve... 12,980,750 14 .. 12,980,750 14... 12,990,750 14 | 

Do disposable... 67,021,500 11... 67,021,500 11 ... 66,460,568 81 
Rentes Immobilisées (Law 

of June 9, 1857) ......0002 100,000,000 0 ... 100,000,000 © ... 100,000,000 0 
Hotel and furniture ot the 

bank, and lended pro- 
perty branches........ ersecee 7,742,813 0 wo 7,740,945 0 a 7,816,943 0 

Expenses of management ... 2,564,246 88 ... 2,477,926 14... 1,698,155 13 
Advances to the rita of” 

BPRTES. cvcovcsnvecevsesecscascees oes ove se 31,625,000 0 
SUNdrieS ....cessecsesesesseveseeeee 15,734,339 27 vve 13,724,719 05 ... 49,979,105 22 

Total ..eccocsssessesseseee 3,479,754,071 63... 3,461,640,085 17 ... 3,441,502,589 70 

The above return, compared with that of the preeeding week, 
exhibits the following changes :— 

INCREASE. francs. 
I OL, 

OUT GONOUE | cic ccccctcetecccasessscccecesces LE UR SLO 
SRI os tebccusrerusueehsssnesbsbebincncevsaceheonemess eee 
ED CPTI ‘a ciinsinencasresnscnsrnicascescessnne SOBs 

DECREASE. 
Pebvate Gepedlts .ccccccccscesssvcosscccsccssccccncce §©=—6 799, 181 

The increase in t'.e discounts is almost wholly in the branches, 
and is usual at this season from the enlarged circulation of 
money during the harvest. No change appears in the account 
of advances to the State or the City of Paris. The Treasury 
account has increased by 17 millions, in preparation of the 
coupons on the Threes, Four-and-a-halfs, and Six per cents, 
which fall due at the end of the month, and for which about 
120 millions are required. 

cee 

aethicener well 
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Sept. 20, 1873. ] 
| The recent note of the French Government announcing the 
completion of the payment of three milliards to Prussia, and 
the amount of the loan paid up at the commencement of the 
month, left unexplained the situation of the indemnity account 
at the Treasury. Although a sum of three milliards had been 
received on the one hand by the loan, and a like sum had been 
paid to Prussia, the two sums by no means balanced each 
other, as a deduction from the receipts, has to be made for 
interests, expenses, and exchange. The loan of three mil- 
liards was in reality for 3,498 millions, the supplement of 
498 millions representing the interests for the first five quar- 
ters, as they will only be paid from the ordinary budget from 
the year 1874; for that service in the five quarters 258 millions 
are required; 100 millions were next to be applied to the 
liquidation account, and the balance of 140 millions was for 
exchange and the costs of the issue. It may be taken 
for granted that this last sum of 140 millions has already been 
spent, three-quarters’ interest, or 155 millions, have also been 
paid, making, with the three milliards remitted to Prussia, a 
total of 3,295 millions. On the other hand, 3,000 millions have 
been received on the loan, and 150 millions in gold have been 

borrowed from the Bank of France, together 3,150 mil- 
| lions. The balance of 145 millions has probably been fur: 
nished by the Treasury from its current resources by the 
excess of receipts over expenditure, or by the unemployed 
funds of the liquidation account, or perhaps by an increase in 
the issue of interest-bearing Treasury bonds, should the 
amount not have reached the limit of 400 millions fixed by 
law. The 145 millions, if taken from the available ordimary 
receipts of the Treasury, represent the funds with which the 
reimbursement of 200 millions to the Bank has to be made 
this year, and which will be replaced by the instalments of 
the loan coming in within the next three months. The 4s 
millions which at the beginning of September were still to be 

received on the loan, will therefore go to reconst itute the 145 

mnillions just referred to, to pay the remaining two quarters’ 
interests, or 103 millions, to repay the special loan of 150 mil- 
lions in gold from the Bank, and to furnish 100 millions to 
the liquidation account 

mtinues the same. 

Bankers’ paper is negotiated with difficulty at 4} to 4f, and 
commercial bills find accommodation only at the Bank of 
France. The expected rise in the Bank rate at London not 
having taken place, the demand for bills is less active, and the 
exchange has receded to 25f 35c for long paper, and 25f 38e 

for short. Amsterdam is offered at 20S long, and 210f short 
the 100 florins; Hamburg is unchanged at 124) and 124% the 
100 marks; the demand for Berlin has been active at 372) 
and 3723 the 100 thalers; and Vienna at 525 the 100 florins, 
the low rates arising out of the embarrassments in the Ger- 
man markets having induced the reimportation of a certain 
quantity of securities, particularly Lombard and Austrian 

The situation of the discount market c 

|| railway shares; Frankfort is at 212f and 215f the 100 florins ; 

| 
| 
} 

St Petersbure, 337f, long or short, the 

is inquired after at 5123, guaranteed payment in gold or 
silver ; Barcelona, 5153; Italy loses 12 per cent. for paper; for 
gold, par to } premium; French gold in dk mand for Germany 

100 roubles; Madrid 

at 4f per thousand premium for 20-frane pieces; 2f 5Ve per 
thousand for small coin; silver 5-frane pieces are at 4 per 
thousand prem. 

The Bourse during the week has been heavy, and prices 
have generally not been maintained. The speculation for the 
rise is overcharged, and has takenadvantage of the present 
rates to lighten itself before the settlement. The evacuation 
of the territory by the Germans bas exercised no influence on 
the money market; any favourable effect it might 
duced had been discounted, and any intentions of making the 

have pro- 

occasion a pretext for political manifestations were abandoned 

in presence of the firm attitude of the Government. ‘Turkish 
and Italian fives had advanced a few centimes, but have sinc 
returned to last week’s rates. Egyptian 7 per cents. are 

» (~Qe 

weaker at 86: Viceroy, 1866, has improved Jf 75c, to 408f 7 
the 1868 loan is unvaried, 431f 25c; Bank of 
have lost 25f in the week, and all finance companies are lower ; 
Socicté General have suffered from a report that 
employes had absconded, leaving a deficit of more th: 
a million; the rumour is confirmed, but no part of t S 
falls on the Company. Subjoined are to-day’s quotations for 
the account : 

France shares 

one oF 

September 11. September 18. 

: 2 {f e 

NED xc, cciinseidsdshigewmnantos eee” sisaeneeasn 57 20xd 
Fives, 56f 50c paid ......00.. 92 B2b sooo. 92 25 

Do all paid up .....eseeseeeee 91 923 ccovecees 91 874 
Four-and-Half ....... alias Gk OO - ciscuees 82 0 

Morgan Lieam...sccccccocccesessee B24 OD  ccccesee - 525 0 
ORs cucaeibaniseegbaiaesns ia Ce. Oe: usedia “an 62 60 

Italian Tobacco... Siicis Se WO ‘eta See oe 
CANIN FIVER cicsecccnivensess - ee DS oneness; eo 8 
UGE BGO vvexccccdrcascsese are . 829 O 

SN: BEI Cinta txadcaensebadtics me 98? ae 98s 
Spanish Exterior ............0+ 20 papaniene 20 
United States 5-20 .......000 I 

] 

enstonveree a6 
woe 4255 

206 

805 

NUN fi iicnnucaidintaneednnnasen 
TONGUYAS ....cceeeeeee 
Bank oi France (cash). 
Comptoir d’Escompte .....- 
Credit FORGiek cccccccccccecceces 
Credit Mobilier . 3893 

t~] 

eee eee e eee eeeteseeeseeee 

South Austrian Lombard 

Suez Canal.......... 445 O , 

The negotiations between the Minister of Public Works and 
the railway companies to obtain a reduction in the tariffs for | 
the transport of corn and flour have been brought to a sue- 
cessful termination, and have been the subject of a decree | 
fixing the reduced rates, which will take effect from the 20th 
inst. Clauses in the cahier des charges of the various com- 
panies required them in the event of the price of wheat 
exceeding 20 francs per hectolitre on the Paris market, to 
convey it at a rate not exceeding seven centimes per ton per 
kilometre. Special tariffs, adopted on certain lines, or por- | 

Societe Generale ....... ecsinie . 872 

Banque de Paris et des P. Bas 1115 
Parisian Gas ....... ees adaeiciahil: Rae 

Northern Railway.. ..« LOLG | 

Western .......... TS | 
OUEGBIG vs occcccdccsscesss nchavatinn, “Oe | 
FiaStern ...ccccccsss aataes o wen 

Paris-Mediterranean............ 920 
pouthern GOV | 

| 
| 

| 

| 

tions of lines, had already made reductions on that maximum, 
but subject to conditions of a minimum 
complete truck or waggon loads. 
the general. 

as follows:—For a _ distance not exceeding 200 kilo- 
metres (125 centimes per ton kilometre ; 
for from 200 to 400 kilometres, five centimes, provided that 
the total char; 

distance, and for | 

By the new convention | 

reductiol become The new tariffs are 

mile 5), Six per 

‘+, including loading and unloading and station 
e not less than 12f per ton for the entire distance; for 
U0 to 8UU kilometres, four centimes per ton per kilo- 

metre, with a minimum of 20f per ton; and beyond 800 
kilometres, 3} centimes, and a minimum of 32f per ton. An 
additional concession consented to by the railway companies 

aues, | 

from 4 

is, that in Lhe event of the goods employing several lines to | 
lestination the charge shall be calculated on the 

tunce travelled, the companies dividing the amount 
pro rata, The new tariffs will subsist until the end of the 
year, after which they may be terminated on a week's notice ; 

they will, however, in no case be applied unless a declaration 
is made by the sender that he claims the benefit of the new 
rates, in default of which the ordinary charges will be made. 

rhe present reduction 1s equivalent to about thirty per cent. oi 
m the tormer rates 

The Civil Court of Paris has just heard a suit between 
the Treasury and the Spanish Credit Mobilier relative to 

the payment of the stamp duty on the shares of that 
pany. Delessert, as legal representative of the com- 
*, had been charged with the payment to the Treasury of 

the annual tax of five centimes per LOOf on the half of the 

1 

\T 
ai. 

7 d to be raised in France, or 7,500f per quarter. 
were regularly made down to the fi inst quarter 

7 oot, were 

The Com- 

il had ‘n the meantime been reduced by one-half 

[wo payments on account, together 
subsequently made in February and April, 1872. 
pany’s capit 
by the cancelling of 57,000 shares in April, 1868, and of 63,000 
shares in April, 1870, but no notice of the change was given 
to the Fren Stamp Ofice until the I&kth November, 1871. 
The Spanish Credit Mobilier now demanded the restitution of 
the sums overpaid in the quarters between July, 1868, and 
April, 1870, while the Treasury refused to recognise the re- 
uction cf the capital before the 1&th Nov., 1871, the date of 

he i nh, and ‘ laime Gg assum of o a ij f for the tax down 

to the Ist January, 1573. The Court rejected both demands; 

that of t ny on the ground that by a law of Art. VIL. 

of the fi vepubhe no registration dues regularly paid could 
be reimbursed, and that the company had only to blame 
themselves i ir negligence in not rectifying the original 
declaration and demanding a reduction in proporti mu to the 

reduced ¢ it that of the Tre isury for the reason that as 

the reductions of capital were not contested, the base of the 
tax on the sh s cancelled had ceased to exist. The claim of | 

the Treasury in consequence reduced to 27,7241, and both 

TS 

parties were ordered to pay their own costs. 

The forgeries on the Bank of France are becoming more and 

more frequent. ‘lwo other trials for this crime have taken 
lace during the last week, one in Paris and the other at 

Toulouse, and in both cases the parties with their a complices 

convicted and condemned. The imitations were made by | 
lithography, and appear to have been sufficiently good for a 
number of the notes to get into circulation. ‘Two Frenchmen 
have likewise been arrested in Belgium on a similar charge, 
and appear to have caused a difficulty between the judicial | 
authorities in the two countries. The French Government had | 
demanded the extradition of the prisoners, but this has been 

refused by the Belgians, who intend to try the men at home, 

careieapnieasiaianiatediibinaiteeameiiegedempemnemineiuaieamennnil ane ana = TT anes aan 
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the notes havin, nu forged and uttered in Belgium. These 

notes were very carefully « uted by an engraver, and about 
a thousand of them have been put in circulation in Fri 

Belyium. In every one of the cases recently discovered the 
Dotes forged were those ol twenty trancs. 

Notice was given in April last by the Ministry of Finan: 

that. in view of the drawings for reimbursement of the Six 
per Cent. Loan of 1870, and to determine the rights of scrip 
certificates not exchanged for the definitive titles, an allot 

ment ex officio would be made of the latter sull ren 
claimed in the hands of the Treasury. The Journal 0; 

has now published the number 
and those of the « orrespi 

The Messageries 

s of 166 certificates unchanged, 
nding bonds allotted to them. 

Maritimes Company announce a e pay- 
ment of the half-yearly bonds on the Ist Oct fae 4 for the Six 
per Cents. at the rate of 14f 55c for the registered a and 
l4f 05c for those payable to bearer; and for the Five per Cents. 

at 12f 124 
The corn 

: ithough the « ters 

for the two classes. 

; been declining during the week, and 
} 

and 11f 70 
} market 

are limited, buyers hold off in the expec- 

tation of lower rates. Choi native wheat is quoted 35sf to 

40f 5Vc the 1Ui kilos flou r, eight 3 rks. S7f 75e for delive ry, 

and 87£ 50c for November and December the sack of 157 kilos ; 

superior, 85f 75c and s5f. A fall of 50 centimes has taken 

p! we in to-day’s market. Australian wheat is at 41f 50c to 

12f; Califormian or Spanish, 11f 50c; Chih, 41f the 100 kilos 

at railway station in Paris. 
The following is a return of the foreign 

during the first seven months of the year ¢ 
corresponding pericd of 1872 and 1870 :— 

/ ? Imports 

trade ‘ f Fran et 

mopared with th 

1873. 1872. 170. 

francs. francs. franca. 

Articles of food ... $12,989,000 ... $73,357,000 ...0 414,005,000 
Raw materials and 

itural Pp oau 

or 1,192,225.000 ... 1,150,272,000 ... 1,294,179,000 

Manufactures ...... 202 865.000 2O4 552,000 oh 178.163.0000 

Other articies ... .. 95,174,000 106,248,000 90,354,001 

OE invecsansns 1.901,253,000 ... 2,029,422, 000 1,976,699,000 

EXPORTS. 
Manufactures ...... 1.307,879,000 ... 1,149,542.000 1,.017,757,000 

Articles of food, raw 

materials, and 

natural produc- 
I ss cscahasonnnke 898,558,000 . 766,571,000 659,416,000 

Other articles .. ... 111.926.0000 ... 106,670,000 ... 79,056,000 

O00 ... 2,022.78 1,756,229,000 

the ti r 

in the seventh 

3.000 

The amount of 
lucted, the trade 

follows :—Imports— Articles of 1 

rials, &e., 2253 mills; manufactures, 263 
wills—total, 340} millions. Exports 
millions; articles of food, raw materials, &c., 143 millions; 
other articles, 153 millions—total, 3653 millions. 

The movement of the precious metals during thesame period 

the six 

month is 

food, 723 

returns months being 
seen to be as 

millions; raw mate- 

; other articles, 12} 
Manufactures, 209 

7 
ae 

| of seven months was as under;:— 

IMPORTS. 
1873 1872. 1870 

frances francs. francs. 

Gold bullion ......... 7,497,000... 10561216 .. 63,484,525 
ee 66,940,800 $4,417,738 .- =6164.426,400 

Silver bullion......... 139,079,947  ... 31,246,085 26,408,184 

139,989,175 oa Silver coin. 16,014,694 ove 46,159,920 

ee ica 259,502,441 ... 266,214,212 ... 300,659,029 
EXPORTS. 

Gold bullion ......... 2,560,200... 6,797,280 ... 77,811,500 
Gold Coin  .......002.- 191,926,400... 59,190,400 80,185,700 
Silver bullicn......... 8,549,955 6.173.265 99 494.900 

Silver coin ............ 120,358,711... 21.565, 861 £9 S12 O00 

Pe icticsnes vet 325,395,266 ... 93,526,806... 231,302,100 

The imports of gold and silver in the month of July 
amounted to 38} millions, and the exports to 81 millions. The 
exports from the commencement of the year down to the end 

of the seventh month exceeded the imports by 63,862,825f, or 

2,554,513/. The exportations of gold and silver coin to Ger- 
many were as follows : 

Gold Coin 

francs. 

Siver Coin. 
francs. 

EY ENE cc cccneeseasneecasesnee 1,744,000 .......... 31,669,352 
Morth of May ...... bbbseadeemnesbacenne . 29,542,400 seats D814 

June ..... pabbshenhiverrences - CE,565,000  ..cossce » 932,999,852 
DUD .Ghtckcunbananasntven secede 54,073,600 ...... we =15,526,819 

: 156,028,800 ......... $8,551,837 

The indirect revenue received during the seven months 
amounted to 605} millions, against 4754 in the same period of 
1872. The principal items with the increase compared with 
last year, are the following:—Customs import duties, 116 
millions + 43 millions: potable liquors, spirits, &c., 177 
millions + 24 millions; native sugar, 56 millions + 30 millions ; 
tobacco, 166 millions + 18 millions. 

| 
| 
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The Sithieiete are the latest quotations ie the mndlieis 
markets at Havre per 50 kilos (1 cwt), duty paid :— 
Cotroxn.—New Orleans low middling, 116f; good ordinary, 104f 3 

Georgia low middling, 110f; Brazil Sorocaba fair, 109f; ‘Oomra- 

wuttee good fair, SCfi; Bengal, S50f. Importations last week, 1.648 

bales ; s: 20,533; stock, 113,360, of which 34,970 from the United 
States, against 254,990 and 36,430 at the same date in 1872. 

CoFrEE (In bond).—Cape Hayti, 112f; Rio, 110f; Gonaives, 1136 ; 
Guatimala, 120f; Santos, 113f; Porto Rico, 121f. Inportations last 

, 8,710 bags and 104 tierces; deliveries, 14,844 and 67 ; stock, 

172,031 and 1,176, against $1,406 and 511 in same week of last year. 

Hiprs.—Urug ry salted, S8Of; Valparaiso dry ox, 98f 50c; cow, 

105f: Lima ulied, 75f 50c; dry, 90f; Rio Janeiro salted, 75f . 

Pernambuco ary, lof 50e; New York salted, 66f 50c¢; Monte Video, 

SSI. 

TALLow.— Monte Video ox, 50f. 

COMMERCIAL AND MISCELLANEOUS NEWS 

imes Sanderson, writing on the subject of the yield of wheat 
f 1873. ss that, taking the average area under wheat in the United 

Kingdom t 5,500,000 acres, and deducting 20 per cent. for the re- 
du area of t year, and estimating the yield to be 24 bushels per | 
acre, or 20 per cent. short of the average yield, the total product of this 
year’s Ww crop will be 9,120,000 qrs, or a deficit for the short area 
‘ S00,000 qrs, and r the deficient yield 2,280,000 qrs, making a 
total fi it of 5,150,000 ars 

I » di rd coll at Liege, recently visited by the members of 

the lron and Steel lustitute, there are 600 men employed about the col- 
‘ies, Who raise 500 tous of coal eo day. The coal costs 6s 6d per 

ton to ra and sells for 21s per ton in the market. These collieries 

originally cost 4,00 01 to start, x been opened about 17 years ago. 
There has, been 160,000/ paid out of pro fits for ex- 

tensions, besides which the proprietors have for 16 years received 
dividend rate of 100 per cent. for the capital invested. The 
dividends are expected to reach 16,000/ this year, or at the rate of 400 
per cent. 

having 
however, a sum of 

s at the 

It is of interest to observe t ym of the 295,213 emigrants de- 
from the United Kingdom in 1872. As many as 233,747, nearly 

four-tifthsof the whole number, wentto the United States—140,969 males 
and 92,778 females. There went to 
to British North Ameri 

1841; Straits Settlement 

number of 6,411; 
China, 349 

290; to M 

e destinati 
Ine 7 part parting 

Australian colonies, 15,876; 

‘a, 32,205; to the West Indies, 2,231: to India, 
s, 76; Central and South mai the large 

the ¢ ape of Good Hope, 1,456; to Natal, $86; to 

Japan. 13; to Western Africa, St Helena, and Madeira, 

141; to the Falklands, 64; to Mexico, 62; to Mauritius, 

4) 
toe 

te 

alta, 

56; to Eastern Africa, 7; to Aden, 1. Of the 68,951 “general 
labourers,” no less than 62,494 went to the United States; of the 2,490 

agricultural labourers, gardeners, Xc., only 584 went to the United 
States, 286 to 

trala of the 

as 1,215 to 
mec 

British North America, and as 
9,170 farmers, 7,562 went to the United States, as many 

sritish North America, 334 to ee of 
16,570 went to the United States and 6,454 to British North 

America; of the 5,569 miners and qnarrymen, 4,977 went to the United 
States, 446 to Australasia, 68 to British North America: of the 299 

coul-miners, 290 went to the United States ; of the !,001 clerks, only 481 
went to the United States, 215 to Australasia, 90 to British North 

America; of the 501 (male) domestic servants, 390 went te the United 

States, 42 to British North America, 40 to Australasia. Of the 13,838 

female domestic snd farm serva 10,925 went to the United States, 
643 to British North America, as many as 2,018 to Australasia; of the 
1470 gentlewomen and govern no more than 811 went tothe 
United States, 306 to British North America, 121 to Australasia. Of 
the 115,190 emigrants whose na'ive country was Engl 
to the United 16,691 to British North 

ms : as 1,350 to Aus- 

nics, 

nts, 

38e8, 

States, America, 11,61! to Aus- 

tralas 7,549 to other parts; of the 19,541 emigrants of Scotch 
nationality, 12,691 went the United States, 4,254 to British North 

America, 1,571 to Australasia, 1,025 to other parts ; of 

grants of Iri-hi nality, 66,752 went to the United States, 3,437 (the 
great majority embarking at Londonderry) to British North America, 
2,066 to Australasia, 508 to other parts; of the 79,023 foreigners emi- 
grating thi h the ports of this country, 68,137 the United 
States, 7.805 to British North America, 610 to 2.471 to other 

parts. The nationality of only a few in number, 
was not ascertained. 

the 72.763 emi- 
ati 

went to 

Australia, 

the other emigrants, 

According to the official statemert recently issued for 1871, the popu- 
= | 

lation of British India is stated at 190,663,623; of the Straits Settle- 
ments, 308,097; of Ceylon, 2,405,287; Mauritius, 318,584. The popu- 
lation of Canada is returned at 2,812,367: in Ontario and Quebec, 
387,800 in Nova Scotia, 285,594 in New Brunswick, 11,952 in Manitoba, 
10,586 (exclusive of Indians)in British Columbia, 94,021 in Prince 
Edward Island, ant the population of Newfoundland 146,536, making 
a total of British North America of 3,745,857, exclusive of all inhabi- 
tants there may be in the vast stretch of country between Canada and 
British Columbia. The population of Australia is stated as 1,978,748 ; 
of Victoria, 752,445; New South Wales, 519,189 ; New Zealand, 266,986 ; 
South wpe tralia, 187,851; Queensland, 125,146; Tasmania, 101,785; 

Western Australia, 25,353. The population uf the West India Islands 
is as 1,062,077 ; Jamaica, 506,154; Barbadoes, 162,042 ; Trinidad, 
109,638. The population of British Guiana is 193,491; of Honduras, 
24,700. Then also come the Cape of Hope, with a population of 

566,158; Natal, 289,773 ; Gold Coast, 408,070; Sierra Leone, 55,373 ; 
Gambia, 14,190; St Helena, 6,444; Hongkong, 124,198; Labuan, 
4.898; Falkland Isles, 811; Bermuda, 12,121; Malta, 141,918; and 
Gibraltar, 16,454, both the last two exclusive of the military. The 
total reaches the vast number of 202,343,872 souls. In some in- 
stances the number stated is known to be below the real number. 

the 23,193 | 

and, 82,339 went } 

cause | 
| 
| 

| 
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| C h c B an k cr $ , G aq $ c t t e. | Subjoined is our usual table, affording a comparative view of | 

——— 

| the Bank returns, the Bank rate of discount, the price of 
BANK RETURNS AND MONEY MARKET. os oy peioe of wheat, and the leading exchanges, during | 

BANK OF ENGLAND | 2 period of four years, corresponding with the present date, as 
1 . a | as well as ten years back, viz :— 

| Ax AccounT pursuant to the Act 20th and 15th Victoria, cap. 32, for | - | 

the week ending on Wednesday, the 17th day of September, 1875. | ote ' | 
ISSUE DEPARTMENT, | At corresponding dates, Sept.16, | Sept. 21, | Sept. 20, | Sept. 18, |. Sept. 17, 

| Notes isaued..... ...... £38,277,640 { Government debt...... £1 1,015,100 with the present week. 1863. 1870. 1871. 1872. 1873. 

Other securities ...... 3,984,900 —_ -—- ———_—_—_ 
| Gold coin and bullion 23,277,640 Cireulation, excluding £ £ £ £ £ 
| | Silver bullion ......... a bank post bills ...... ..| 21,487,105 | 23,070,045 | 24,786,045 | 25,785,765 | 25,565,780 | 

bast re Publie deposits ........ 7,071,5 5,282,405 ; } 87007 36 7 2-Q A 

saareaa| 2.37760i.. . | SRE) SAR) eT eee 
BANKING DEPARTMENT. a er deposits ... eeete 13,484,939 | 18,356,234 | 20341,485 | 20,191,920 | 22,057,059 | 

| Proprietors’ capital ... £14,553,000 | Governmentsecurities £15,270,168 Government securities... 11,091,254 | 12,493,399 | 14,043,355 | 13,323,411 13,270,163 | 

DINER Cie nathiianeneauoes 3,842,991 | Other securities ...... 21,673,249 | Other securities ...... 19,413,856 | 17,615,542 | 17,781,249 | 23,024,667 | 21,673,249 | 
Public deposits, in- PO ic tgsciegeneinins -- 12,711,860 | Reserve of notes & coin 9,333,021 13,706,426 13,711,115 | 11.251,447 | 13,349,843 

| cluding Exchequer, Gold and silver coin... 634,983 | Coin and bullion .......... 15,461,566 21,770,471 23,497,160 | 22,137,212 | 23,922,623 | 
Savi ngs Banks, Bank rate of discount... 4 % 3% 3 % L %, 3% 

| Commissioners of i : ; 
| — Price of Consols ......... 932 92 93 993 92 
| National Debt, and : : . — —s a 

| dividendaccounts... 7,359,301 Average price of wheat 4is 1d 6s 62 56s 7a 58s Oe 64s 7d 

| Other deposits ......... 22,057,059 Exchange on Paris(shrt) 25 25 32% 25 45 60 | 25 525 65 | 25 35 45 
| Seven-day and other — Amsterdam ditto...11 164 17}11 183 18} 12 17} 18 | 1212 13/120} 13 

| RN distnpncnabebeiunsn 477,909 — Hamburg(3months) 13 8} S$? 13 10 10% 13 93 93 | 13 103 11 2053 

ee ee Clearirg-house return . =) B25 274 My 3.793.006 Y 

| 48,290,260 « 48,290,260 ——_—— a £0.680.000 111,374,000 '112,708,000 'T27 400200. 
Dated September 18, 1873. F. MAY, Chief Cashier. The amount of the “other” deposits, as compared with 

THE OLD FORM. the “other” securities, showed, in 1863, a deficiency of 
4 ; x Ofm41n) . ~ » = » e = The above Bank accounts would, if made out in the old | 5.928,717/; in 1870, an excess of 740,692/; in 1871, 

| om, present the following result :— an excess of 2,560,236]; and in 1872, a deficiency of 
| LIABILITIES, £ | ASSETS. £ 
——— Cnceluding 

26,307,230 24,067,463] 27,591,061) 33,656,537, 12,760,233 — three months has also fallen, and the minimum quoted this 

OS nn 25,766,780 23,912,923 20.41°.360 24.943,417 13,316,843 however, continne to be reluctantly taken, and although the 

2,842,747/. In 187 ere is x c f 383 ) Securities ......00-..0.+. 85,800,417 | “>? = 1873, there is an excess of 383,810. 

Bank post bills)...... 26,043,689 | Coin and bullion ..... 23,912,623 In 1863, the supply of money continued abundant, but 
Publi¢ deposits......... eee there was rather more demand for it than in the previous 

i sits 2? 057,059 ; os ; . Private deposits ...... aaa week. The Government had decided on detaining the iron- 
: | 55,460,049 39.303.040 clads being built by Messrs Laird presumably as Confederate | 

‘om balance of Assets above Liabilities being 3,842,9')1/, as stated in Cruisers. 

. the above account under the head Kesr, In 1870, although the bank had not reduced its rate, the | 
Th ai ' i with a ae oars i money market was becoming weaker. The stock markets | 

recedin unts compared wi ee . 7. : saat SCGing SCCOURW Compare eS ae were showing more strength, chiefly because more hope was || 
| | exbibit— entertained that the war in France must sp2edily end. Paris |! 

| Tacrease. Decrease. . aie i £ £ was rapidly being invested. 
4 Circulation (excluding Bank Post Bills) aa 275,145 in 1871, the bank advanced the rate from 2 to 3 per cent. 

RNG IORI vcecies. axscegesensmenenesndie SET IER: ciccsaxse ei somewhat unexpectedly, there being apparently no immediate 
B sits 9] 227 . : i Other GOPOSItS ....+seesereerseereeeneeeeres te nanan . 121,337 | cause for its doing so. The stock market was in consequence 

Government SCCULILICS .......cecereeeeeeens RE 70D cavesss ee eve not a little distarbed 2 Reel as ae | t 
Other securities..........ccccccocsesseesseees 219,173 .csocese a : € disturbed, and business for a time almost sus- 
RUINS ‘sia oricendinieieibanbstvtaanaetied gy gn ae 106,082 | pended. Large prospective demands for gold were expected, 
Bei sccicsee. cenesscocionewnsncceervenncsnvesoos oe ose for which the bullion in store and in sight could not provide. 

| Reserve teseeeeereeees steeee becetiees seeeeeenee 169,063 eee0ee co tee In 1872, there was a steady demand during the wi ek for | 

- . . . r | 

The ne as the official return of the cheques and bills money, increasing in force on the banks on Wednesday. The |; 
cleared at the — arent cle sat directors therefore raised the rate }—to 4 per cent.—on that | 

> x a e : ” . 

Sept. 17," Sept. 10, * Sept. Ty day, but the tone of the market was such that another rise | 
“1873. 1873. i872. | Was expected shortly. The stock market continued dull. 

Thursday ....... wee £13,189,006  ...... £17,398,000 ...... £12,817,000 The account of the Bank of France for the week ending 
oe, s+ 33,363,000 ...... 14,845,000 ...... 35,766,000 | September 18 shows the following changes :— 
Saturday piniiecedic -- 21,858,000 ...... 16,900,000 ...... 20,/09,000 Sept. 18. Sept. 11. Increase. Decrease, 

Monday...... danssos « 17,455,000 ...... 13,785,000 ....... 16,203,000 AsseETs. £ £ £ £ 
ed vrncregeee vr eegauaeeenans + 28,443,000 ... 28,355,000 ... 88,000 

W. d sds 15 672 wn 14 TA) l _- OO | Private securities......... 45.094,.000 a $4,545,000 coe §6549,000 cco a 

| een Wendnnene 042,000 serene 9420,900  seeeee 16,609,000 | preasury bonds 54,962,000... 54,962,000 
SD a —— | LIABILITIES. 

| Total ............ 117,698,000 ...... 92,852,000  ...... 118,792,000 | Notes .......cccce--sccessseererees 115,895,000... 115,610,000 ... 286,000 
no DnnaAnce . eel Gove nment deposits .......... 5,738,000 5.017,000 ... 681,000 ... + 

icdlhiaiebitinaaias ae : ‘ — Deputy-Inspector. im... 7134000 . 7332000 _. os "948,600 
ankers ~aring- sa. § or 18. 187: . : ; ioe a > a3 
Th ‘Toll a ce wns t of +l ’ Circulation, Bulli The following are the principal items in tine accounts of the 

y ys ire ° ° e » 
‘ ee Soe ee oe een undermentioned continental Banks for the latest week pub- 
|in both departments, Banking Deposits, Banking Securities, | ). ; ‘ o 4 . o 

: : 3 . | lished compared with the previous statement *:— 
| Reserve, and Rate of Discount, for three months ending HAMBURG BANK—Week ending September 11. 

- ~ =. lout 7 Se crease > ‘ 
17th September, 1873 :— Sept. 11. evt. 4 I Tease. Decrease. 

f Yireul: | Deposits of bullion, €c. ...... 846,000 ... 936,000... : one 90,000 
Circula- | Securities - AUSTRIAN NATIONAL BANK—Week ending September 10. 

tion, Coin and Rate of Sent. 10 © nt 3 I — Decrease. 
Date. es Bullion. Deposits. in Banking Reserve. ikea Assess. ae P , “£ ; : £ r £ 

itl _ Departmnt Coin and bullion ...........0006 14,556,000 ... 14,523,000 ... 63,000 “ 
aaa | Discounts and advances...... 21,294,006... 21,396,000 ... ose «se 102,000 | 

ee eee ee ee ee ee LIABILITIES. 
£ | £ £ £ £ % Circulation... verseessrsseee 33,788,000... 33,350,000... my . 62,000 |] 

F a ee 25,023,065! 21,058,529) 30,158,849! 37,267,735! 11,035,463! 6 THE NETHERLANDS -“anaiie oe ling 3 P e uber . st cas | 

~ } Sept . Sept. 1. a ( é * 

Ie pabatiaccinincaiasces 24,891,200} 21,851,190) 29,728,297) 35,894,825 11,959,990 —_ ASSETS. £ £ £ £ 

5 : ‘ = Coin and bullion c.ececcccsseses 8, 222,000 ... 394,000... wee eee, 172,000 
~ | TP sabi ensenine 25,279,270) 22,270,010) 29,129,582) 3£,252,651 11,990,740 = Seman pm { plane Sak 8555000 ss S 650 0 bua os -» 10,000 | 

OR RE cenesipciws 26,060,885} 22,336,814) 30,610,351) 37,592,528 11,275,92% - LIABILITIES. | 
Notes in circulation........s00 3,190,000... 13,044,000 HOSP is 

| D seeeeceee oeee | 26,197,590] 22,374,582) 25,726,603) 32,948,344 11,177,292 5 Depecite a ae cei ool ‘sae 2,617,000 .. 351,000 | 
| Ue ctitnintinncied 26,101,560) 22,411,200) 24,346,813) 31,519,333, 11,309,640 th * Converting the thaler at 3s; the Dutch florin at 1s Sd; the Austrian florin at Zs 

23 25,868,290! 23.215.807) 24.547 971! 30 604.376 12,347,517 ‘ he reichs-mare at ls; and the frane at 25f per 1/. 
23 ceseeeseeseeee| 25,868,2 23 915 7\ 24, ¢ 94.376 12,347,517 s | 

| 30 6,899,668) 23, 7 ) aa | 1 a Discount AND Money Marxet.—The money market has || shpheciecledes 25,883,655) 23,312,007| 24,403,984, 30,445,232) 12,423,352) 3} : ; ; . 
vee Teen arent Te y continued with little material change since last week. The 

BIG. 6 cecccercescee -| 26,622,440 23,619,347| 23,6075,965| 30,148,527) 11,996,907 _ 23 ae f - | 

$0297 078) snenneen! snonn: a nn supply of short money has been excessive, the rate on English 
13 sescsoeserenees 26 237,075, 23,950,695} 23.999,301) 29,766,909 12,713,623)  — , : e sls he ade dei, Mil be} 

| oes - _ = ee nova Ine 

25,897,675 24,185,320) 24,622,147| 22,785,450) 13,287,645, 3 Jovernment Securities in the Stock xchange Deing Only 
25,766,360, 24,095,225| 25,691,351! 30,806,957, 13.318.365| - nominal at 1 to 1} percent. Lately the rate for bills up to | 

26,540,925 24,018,705! 28,030,534) 34,712,485, 13,177,780 — afternoon for three months’ bank bills is 2}. Longer bills, | 
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discount houses have been forced by the recent action of the 
Bank to lower their terms so as to employ their money, there 
is no change in the general belief that a sharp advance 
may soon become necessary. To-day fresh encourage- 
ment has been given to this belief by the announcement 
of the suspension of Messrs Jay Cooke and Co., of New York 
and Philadelphia, and the consequent outbreak of a commer- 
cia! panic in those cities. Comparatively little can be per- 
| ceived yet of what the extent of these American troubles will 
be, but there is no doubt that the occurrence of some trouble 

in America has been long expected, and English trade is so 
much connected with America that it would at least be prudent 
to provide avainst a serious American collapse. 

| There - hardly anything to notice in the week’s Bank 
return. ‘The public de “tes its show an increase of 457,000/, 

| and the private deposits a decrease of 121,000/, an increase in 
the aggregate deposits a 336,000/; but the reserve has also 

increased 169,000/, so that there is no substantial change in 
| the proportion of reserve to, liabilities, The private securities 
have increased 219,000/, notwithstanding the falling away of 

the open market from the terms it has lately maintained, and 
| \| the fact, we believe, is an indication that there has continued in 

| some quarters an indisposition to take 3 months’ bills, in 

| spite of the more general tendency to ease. The principal 
| other change in the retarn—a reduction of 275,000/ in the 
| circulation—is incidental to this particular week of the season, 

| 
| 

| 

circulation ought, in the usual course, to occur. 

abroad during the week, the amount taken for the country 
appears to be 110,0007. 

| of September have so far been on rather a smaller scale thaa 
| they were a year ago. 
| We subjoin eur usual quotations for mercantile paper, 
| having various periods to rum :— 
| Bank bills — 2 and 3 months............ 2} per cent. 

Do 4 eevsvecsceee 3s per cent. 
Do ee iy per cent. 

Trade bills — 2 and 3 months............ 3 per cent. 
Do Re  caeasssences 33 per cent. 
Do Smee “aeosesveesse 4 per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are now— 

Private and Joint Stock Banks at call...... 2 per cent. 
{ Discount houses at call .,,.ccccccrccccccessesee 2 per CONt, P 
i Do at seven days’ notice ........... sistas . 24 per cent. 

Do at fourteen days’ notice .. ....... coseoee 24 per cont. y 2f 

The discount quotations current in the 
cities are as follows :— 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

DR ishvswiarueiiaiineh sialsbiiaaamitnibcateds Der oo 
SPONSOR we pasesnsosoninenscnionieniiensen (ee eaneenaie 4t 
Bremen ........ dinkbeababekakaeseannens SI aeeeas et 54 
SN iv sincekcnbiintenndddeiannnstelin pe Aaeeeciwe 3% 
SARREE 5ocssccnesse ine etanibethine iad -eepebvens 3 

i 3 I a haene v jeosskenk 
TN tai re cane ieee t= 

RDU: tncsisksvesinnebsvecesinessbenons BD execs nas 5 
MRI iiess-apeisnsttsosnesesass 5 chanonsne oe 

ORD caainantnusininnssweredseeseesiayens 5 

Tue Srock Marxetrs.—The course of prices has been 
very uncertain this week, and while the fluctuations in 
marketable securities (until to-day) had been generally light, 
and the instances of a rise and a fall about evenly divided, 
The suspension of the New York firm of Jay Cooke, and Co., 
| announced this morning has now caused a somewhat serious 

relapse to be apparent. Consols have slightly receded in 
price, but Colonial Government Debentures have ruled firm, 
and Foreign Stocks have met with some inquiry at an 
advance in quotations. J{ome Railway Stocks exhibit move- 
ments having a downward tendency, 
| this department has been dull, and, 
indeed, business in all parts of the Stock Exchange has 
been slack. The recent falling off in activity is pretty 
clearly indicated by the Clearing-house returns, the paid 
clearing on Friday last—the Settling-day—having been 
only 33} millions, as contrasted with 35? millions on 
the corresponding settling-day last year, and that was by 
no means a heavy return. Turning to Colonial Railway Se- 

| curities, Canadian lines have continued out of favour, and are 
| somewhat lower; while Indian Stocks are st teady, and a rise 
may be referred to in Tasmanian Main Line Bonds. Foreign 
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and during the next week or two a large increase in the | 
The efilux of | 

coin to the country continues; the decrease shown in the | 
| return is 106,000/, and as 4,000/ was sent in on balance from ' 

The withdrawals since the beginning | 

_——— on 

(Sept. 20, 1873. 
exception of United states descriptions, where the publica- 
tion of a lengthy report by Mr Watson, the President 
of the Erie Company, has called forth a good deal of 
comment. The immediate effect of this report has been 
to depress toe market value of Erie shares, but it 
cannot be urged against it that it does not lay before the 
the proprietors a decided policy. On the contrary, it 
affirms decidedly that, to consolidate the position of the 
undertaking, and enable it to compete with the Pennsyl- 
vania and New York Central Companies, the gauge must be 
reduced to 4 feet 84 inches, the main lines must be doubled, 
fresh rolling-stock, additional station accommodation and 
steel rails must be obtained, and close cunnections must be 
established with the Atlantic and Great Western, the Cleve- 

land, Columbus and Cincinnati, and other lines. Atl this 
will require 40,000,000 dols, or 8,000,000/ sterling, against 
which it would appear from the report a sum of 
10,000,000 dols convertible gold bonds has already been 
issued. But at any rate, to carry out this vigorous policy, 

some millions sterling additional funds will have to be raised, 
even according to present estimates; and a further issue 
of 10,060,000 dols convertible gold bonds is contemplated 
shortly. But there is much in the report which cannot be 
touched upon here, and it should be carefully studied by the 

proprietors, Atiantic amd Great Western securities were 
somewhat favourably influenced by this report until this 
morning, wuen a decided relapse occurred; but other United 
States Railroad investments have attracted little attention, 
though the principal lines were quoted lower to-day, owing to 
lower prices coming from New York. The Government stocks 
until tais afternoon continued firm, fully maintaining the 
recent general advance, but then declined in sympathy with 
the rest of the market. Banking and Finance shares have 
varied but slightly. Telegraph property has been heavy at 

| times, the return of the Great Eastern for the season, without 
repairing the 1865 cable, having caused disappointment. 

India Rubber shares improved on Thursday, but fell to- 
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day. Mining properties have again been depressed, both 
British and American; but provincial Iron and Coal Companies 
are tolerably well sustained in prion. To-day has witnessed 
the principal changes of the week, and they have been in a 
downward direction. Messrs Jay Cooke and Co.’s suspen- 
sion in New York caused the markets to open very flat, and 
quotations receded on all sides, but rallied a little in the 
afternoon. Erie shares are 1} lower to-day; Atlantic and 
Great Western Third Mortgages, 2}; and Anglo-American 
Telegraph stock, 1}, the last-named partly on Mr Scudamore’s 
letter in the Times. 

Exeuisn Government Secunritres.—Both on Monday 
and Tuesday the Funds receded ,) to }, owing to the prevail- 
ing stagnation in the markets, and partly perhaps to the 
graver character a the Ashantee expedition. A slight re- 
covery, averaging ,'., was, however, apparent on Thursday, and 
the reduction shown yesterday did not exceed }. To-day, 
however, a general further reduction of } has taken place. 
Indian Government Securities remain without feature of any 
kind. 

CONSOLS. 
Money. Account, Exchequer Bills. 

Lowest, Highest. Lowest. Highest. March and June. 
Saturday ......... B25 cccvee ORE cones O85 accoce D2E  ceccee 2s dis to 2s pm 
Moncay  _——— a aa | he - 2s dis to 2s pm 
TUOGEY ccsssnscsses. GRE decree oe » DBE —ccvcee BBE  ccccee 2s dis to 2s pm 
Wednesday ...... OE sume B25 cceree D2G — coores 92) s+... 28 dis to 28 pm 
Thureday ..coccces a 925 cecore O2h aves B2F  ors.00 2s dis to 2s pm 
PERNT csroninsiinces G25 coceee D2  covece B2¢ — coccee 25 ccccee 28 Vis to 28 pm 

The following are the changes fer the week, taking the 
latest unoflicial prices for quotation :— 

Closing Prices Clesing Prices Inc. or 
last Frivay. this dav. Dec, 

Consols for MONEY ....ceccesccseessees senenioenes 25 3 92§ 4 —- 3 
Ditto October... 92 927; % — 2 

Reduced 3% ... 91 ¢xd 90) 7 _ 3 
New 3% .coccs. 91 } xd 90} 7 = h 
OPMDIIET TED csnictiscscenscanascsnvonsnussaccsnes 2s dis 2s pm 2s d 28 pM... ws 

! Bank stock (last dividend 5 GD cxernsensomes Shut 245 7 xd “ 
India 6 %, red. ar par, July 5. 1880 ......... lus} 3 108} 2 + $ 

Do 4 %, red. at par, 0K BOND cnecicesses BOO? 101} 2 _ i 
Metropol. Board of Works 3} % Consols... 96} 7} qecanenee 963 7} “ 

CoLoniaL GOVERNMENT Secu RITIES.—Tbhe moveme nt has 
again been strongly upward, in the case of Australian stocks 

a The following have advanced :—New Brunswick, 
; New South Wales, 1872-98, 4; New Zealand Consoli- 

dated, 4; Ditto, 1891,1; Nova Scotia,1; Prince Edward 
Island, 1 ; Queensland, 1882-5, 1; Tasmanian, }. 

Foreran GovernMeENT Securrrias.—Again a moderately 
general improvement has to be recorded in this class of secu- 

|| Railway Shares and Obligations have been neglected, with the “ rities, and purchases have continued to be made in various 
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stocks, Russian have again advanced; and most descriptions | part, been as favourable as the weather could have led | 
of European State Stocks have exhibited steadiness, or have 
fractionally risen in price. Spanish, which at one time fur- 
ther improved, have, however, since relapsed to below last 
week’s quotations; and Turkish, though on the whole an ad- 
vance may be reported, have in one or two instances receded 
at times owing to speculative operations fostered by the coming 
loan. South American Government Securities have for the 
most part done well, Peruvian, more especially the 1870 
Loan, having risen upon the extension of the quotation for the 
1872 Loan granted by the Committee of the Stock Exchange, 
indicating that a much larger proportion of that stock had 
been placed. Argentine, Uruguay, Paraguay, Costa Rica, 
Bolivian, Chilian, Entre Rios, and Honduras bonds also stand 
at higher quotations than a week ago; while Mexican alone 
have shown weakness. French territory is now freed from the 
presence of the army of occupation, but the effect on the 
quotations of the Rentes has been but slight, the monarchical 
question causing doubts to be expressed. To-day Foreign 
Stocks have been somewhat depressed, the principal stocks 
receding fractionally. 

The following are the changes for the week, taking the 
latest unoflicial quotations :— 

Closing Prices 
last F rid ay. 

Inc. 
or Dee. 

+ 
+ i 

‘. 

Closing Prices 
this day. 

Argentine 6 %, 1968 . eocece ‘ee 
Ditte 6 % Public W ‘orks, 187 1. criubamninationdde 

Austrian 5% Silver Rentes (less income tax) 
Brazilian 5 % 1965.......cccccceseoes weocesoocece ee 

Ditto 6 %, 1871 . eee oes - 
Bolivian 6% ...... io 
Buenos Ayres 6 %, 1870 ove 
Costa Rica 7%, 1872 ......... 
Danubian Principalities 7 %, 1864 
BRO B Gg TBBT acccccesecccscccccses evece 

Egyptian 7 %,. 1862 ... eee 
Ditto 7 %, 1864 ....cc00:008 
Ditto 7 %, 1866 (Railway Debentures). 
Ditte 7 %, 1866 (Viceroy s Lean) ......... 
BRRR DG TORT cccccccecscccccscosee eusnsonenee ° 
ff eee 
Ditto 7 %, 1870 (Khedive Loan) 

French National Defence Loan 6%, 1870... 
Ditto 6 %, 1871 ....... eernnneneseveunmaumenens 

Honduras 10 %, 1870 sihiicnadieil 
Hungarian 6 %, 1872 
Italian 5 %, 1861 (less income tax) .. 

Ditto 5 % State Domain 
Dittée 6 % Tobacco Bonds.. 

Japanese 9 %, 1870 
Mexican 3 % ....... 
Paraguay 8 %, 1871 . 

3 
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° 
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3 werd 2 oe 
er 

seeeeeres 
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Peruvian 6 %. a7 pceenniins-ennee 
Ditto Consolidated 5 %, 1872........ 

Pertuguese 3 % Bonds, 1853, &c. 
i+: : 

Ditto 3 %. "1859 . ” 
Ditto 6 %, 1862 ... 
Ditto 5 %, 187@ . 
Ditte 6 %, 1871 . 
DAO 6 G, 1872 occecccccecerecee 
Ditto, Angle-Dutch, 5 %, 186 
Ditto 6 %,. Orei-Vitebsk Bonds 
Ditto 4 %, Nicelai Railway Bonds.... 

mae 8 8 

+e¢t¢t¢te+i 2d: 

+4 
Ditte 6 %, Charkof-Azef Bends.. eee 

Bettas 9 GW vccecccvcccescosecccvsencoovsnesecsceses 
Ditto 5 %, 1870 (Quicksilver Mortgage) 
Ditto 6 2 (Lands Mortgage) 

Turkish 6 %, 1854....... ecceces 
Ditto 6 %. 1858 ... 
Ditto 6 %, 1862... 
Ditte 5 %, 1865 ... 
Ditto 6 %, 1865 . 
Ditto 6 %, 1869 . 
Ditto 6 %, 1871 

Uruguay 6 %, 1871 ........00. ° 
Venezuela 6 %, 1864 and 1866 ........0...000 

New. Leans. 
Egyptian 7 %, 1873 .sc...ccerce--scevcvcccceveeee 

4 
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EnGuisu Raitways.—The appearance of the market for 
Home Railway Stocks has this week been more than usually 
undecided ; and the result of the from-day-to-day fluctuations 
until to-day, in very few instances, exceeded more than a small 
fraction either one way or the other, On Saturday and Monday 
last some depression was apparent, which, in Great Western 
and a few other stocks, approached 1 per cent; but on Tues- 
day there was a recovery, Brighton Stock, witn a rise of 3, 
showing the principal improvement; and on Thursday a'so 
there was a moderate advance, Caledonian recovering 1. On 
Wednesday, the changes were of a miscellaneous character as 
influenced by speculations in the House, and, indeed, through- 
out the week the public have continued to hold aloof, and 
bond fide business has been generally slack. Caledonian 
stock, which fell $ on Saturday, afterwards rallied, and closed 
yesterday fractionally better on the week; but to-day’s 
movements have, of course, altered the appearance of the 
market altogether. North-Eastern and Brighton Stocks 
have at times been inquired for; but Great Eastern, Great 
Western, and South-Eastern Deferred have not been 
well sustained. The traflic returns have, for the most 

par 4pm 
7i * Dm 
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the public to expect; but this has not had the effect of dis- 
pelling the stagnation which has been the prominent feature 
of this week. To-day, in sympathy with all other depart- 
ments of the Stock Exchange, English Railways have suffered 
severely, and although the tone of the market at the close 

was more assured, Great Northern A, and London and 
Brighton have fallen 1}; Caledonian, 1; North-Eastern, { ; 

Great W estern, Metropolitan District, North-Eastera, and 
South-Eastern, 3; Midland and North British, 3 ; and Ma- 
tropolitan, North-Westerr, Great Northern, and Lancashire 
and Yorkshire, }. The consequence is that on the week 
quotations are all lower, though, as a rule, the fall has been 
only fractional. 

The following shows the principal changes for the week 
in the quoiations of ordinary stocks, comparing the latest 
unoflicial prices :— 

Closing Prices Closing Prices Ine, 
last Friday. this day, or Dec, 

NIRS ssictiiaiincdonincnent ceiiitnaaiiians 94 } 935 F —- 
Great Eastern ...... 40} 3 395 4 — §e 
Great Northern ... 129 30 1253 9k — ¢ 

TORNNO IB ccscuee 1473 8 146} 7? - 2 
Great Western. 1213 ? 120} 4 - ij 
Lancashire and rks 144} ? 1433 44 -— 4 
Leadon and Brigh 80} 7 793 808 — 
London, Chatham, and Dover....... 213 3 20% 2 — 4 

Ditte Arbitration Preference ... 60} 1 59; 2 - hl 
London and North-Western ....... 1443 5 144} 4 - 
London and Scouth-Western........ccssccccseses 106} 7} 106 7 - ¢ 
Manchester, Sheffield, and Lincolnshirs. «ce 704 753 2 - 4¥ 
Be MINED cinccanccuitbianrnnisindaataha - 453 6 45 3 oe 

Metropolitan ale - +142 70§ } —- ¢* 
Metropelitan District ..... we 283 9 23 4 - 4% 

Ditte ditte Preference .. soe 663 75 64 6 me 
actin sntscscccrenannece me: e 1313 4 - % 

North British ...ccccccccccese nia oo 673 8 663 74 — ft 
North-Eastern—Consols .....0 ove 164} 4 163 4 — #3 
South-Eastern .....cocccccccee athens sheen 106% 2 coscxecce L068 64 — F¢ 

Ditto Deferred.......cccccrere disineidut ae a -— oe 

The quotations for the leading debenture stocks compare 
as follows with last week :— 

Closing Prices Closing Prices Inc, 
last Friday. this di AY. or Dec. 

Great Eastern A5b% ..... ese eco 115 7 o« 1167 eee ese 
Ditto 1867 Redeemabie 5 %. - 1146 114 6 soo ose 

Great Western 5 % Deb. .......00+ iniitienion Ie ae 120 1 + 4 
London and North-Western 4 % eo Wl 3 lol 2 sco one 
London and Brigiaton 45 % .. eee 106% 74 106§ 74 . 
Londen, Chat., & Dover Arbitration 4 * 1014 2 O14 2% nee ove 
Metropolitan District 6 % eccecccccescce 123 4 122 4 eee ose 

The traffic receipts. on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Sept. 14 to 998,514/, 
being an increase of 63,986/ on the corresponding week of 
last year. The aggregate receipts for the half-year to date 
are now 10,074,341/, being an increase of 727,218/ on the 
corresponding period of last year. The principal increases for | 
the week have been—London and North-Western, 14,0867; 
North-Eastern, 12,533/; Midland, 10,763/; Great Northern, 
5,3521; London and South-Western show a decrease of 
1,163/ 

RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 

Half-yearte date. 
ee 

Week's Receipts. 

inc. or Dec. Inc. - — 

Corresponding Cumapalie: 
Amount. week : 72 Amount. per. in '72. 

£ £ 
Bristol and Exeter ...... 10,945 ser ee §«©«.:« 121,562 + 7,289 
Great Eastern .... 00... 46,552 = 1210... 542,131 + 33,677 
Great Northern ......... 61,899 5,352... 612,657 +4 47,420 
Lancashire & Yorkshire 62,194 t 1,853 ... 730,603 + 33,273 
London, Chat., & Dover 22,251 + 1,015... 246,722 +4 14,975 
London & Nrth.-Western 176,852 -+14,086 ... 1,965,561 +4128,911 
London &South-Western 39.615 — 1,163... 438,384 + 23,028 
London and Brighton... 36,567 + 2,851... 414,296 +4 39,896 
Man., Shef., & Lncolnsh. 34,411 + 1,926... 545,211 +4 29,952 
Metropolitan sedans - 7,657 + 270... 86,8917 — 240F 
Metropolitan District... 3,305 -—- ) ae 41.4547 + 1,369F | 
Midland .......ceeeese0ee2 108,200 -+-10,763 ... 1,168,316 +4+121,547 
North-Eastern.....c.covee 1226 29) 12,583 ... 1,337,253 +4+138,646 

South-Eastern... ....... ‘41,211 + 82! 436,586F +- 14,351¢ 

*Caledonian . eevee 55,187 + 8,434 we «=: 91,301 +} 21,081 
*Glasgow & Sth. -Westrn. 18,054 -+ 1,503... 109,548 + 9,234 
*Great Western ......... 110,353 r 4, O37 ... 782,976 = 43,525 
*North British.......0+00 40,629 2,909 ... 302,989 -- 18,804 

998,514 +6: 3,986 ... 10,074,341 727,218 
* In these cases the aggregate is calculated from the beginning of Aus gust. 
+ The aggregate pub.ished are for one day less this year than last. 

FOREIGN AND CoLoNIAL Rat~waxs.—The following are 

the changes for the week :— 
Closing Prices Closing Prices Inc. 

FOREIGN. last Friday. this day. or Dec. 
Antwerp and Rotterdam ceecccccscocrereeret soe 245 23 — 1 
Babla and FAN FLANCISCO,...00..cceceeeeeseenres 2i 3 - , 
Belgian Eastern JUNCtiOn  ccecscccescecesscesee 2} 3} eee eee 
Buenos Ayres—Great Southern lug 1} + 2 
Dutch-Rheuish......coccccscesecessserencecssceseeces 24i 54 eee ese 
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balance. Eastern Extension have advanced 3, but Anglo- Time. | Prices Negotiated Prices Negotiated 
s d oe : : on ‘Change. on ‘Change. 

American are down 5; Telegraph Construction, 1; Hooper’s canes jenmennenes- nenenninnanvnimamamenes jemnnets 
| Works 1 ROR cccctninconesedeaninice’ Short. 12 0} 12 13/ 12 08; #13 13 
| » 4 Ditto ....000. $ Months.) 12 3$ 12 4 | 12 3$) 12 4 

e.° — ° ° ° ° _ 2 3 2 
| Murves.—British mining is still flat in tone, such dealings ed nr as 3 on ee) Sul oe 
| as take place being principally sales. South Wheal Frances | Paris ...-.-+.....- orem wee| Short. | 2535 | 2645 | 2535 | 26 45 
b a tty = G ’ C ls. 2: W Ditto |3 Months. 25 72 25 80 25 70 25 76 

| have advance ; Devon Great Consols, }; West Seton have | Marseilles - 2575 | 25 80 25 72} 26 774 

fallen 5; W est Bassett, 1 ; East Caradon, 4. Reports from a ence : aoe | oe Soe "3 25} 
the miring districts are still unfavourable, while the high | Leipsic ; — 6 244 625} | 625 | | 6 25% 

| * : : af = i —_ | | 

| price of coal and the inactive metal markets are not encou- | pesnbure te) a a | — 
raging as regards these shares. In foreign mining, Last et seen — = 7 7 an | = aaa | = = = a 

p . 1ENNA ....00cee0+ _- | 7 2 2 
Chance have fallen { ; Flagstaff, }; Emma being unaltered. , ew peneenanes - ou 474) 11 624 | a 52 11 57+ 
New Quebrada have also fallen }; Rossa Grande, 2; United | Zurich and Basle - ha _ — -_ 
Mexican, }. The upward movement has comprised an ad- | Cadiz... — | 4 49 45, ay 
vance of—Almada and Tirito, }; Colorado, }; Eberhardt, 4; | Barceona 777777777" - re $81 463 493 
Panulcillo Copper, } ; Vancouver Coal, }. ni seeneeeeneneeese” - 1g on = 433 

” | Cranada ., = ! 8 

MisceELLANEOUS.—In this department the chief feature | a eoga = i = a ist 
° * . » a e —_ ws 

this week has been the rather general rise in coal and iron | Bilboa ..-..ccseccessesseeeeees| 4st | 484 483 =. 
mines. There is not a single instance of a lower quotation, | Vener emt Weehorm| |e art | 2046 | 2050 
while the following are higher :—Central Swedish, 1 ; Ebbw | Naples ewes - | at | = at =e i Be 

5 ¥ ’ alermo and Messina _ : 26 57 2945 | 2 
Vale Steel, 1; English and Australian Copper, 4; Ifton Rhyn | Lisbon ......scsssssusssecscsone | 90 Days. | 62 3 | 623 | 83 
Colleries, $; Merry and Cuninghame,j} ; Nantyglo and Blaina, | San sete Td enh BE chine 
8; Rhymney, 2; new issue ditto, 1; West Cumberland, 4. FOREIGN RATES OF EXCHANGE ON LONDON. 
In other descriptions of securities there has not been any very | — oe 
marked movement either way, but the tendency is towards Bette ns peveronns piven Sept. 18 ...... a” as eoeeee Short. 

, : : F MStETAAM ..r0o00000005 — itt . 2. seeee. ocaad 
advancing prices. In loans and trusts, Foreign and Colonial, | Frankfort..........-...- —— oe aa ~ 
| 4th issue, are up 1; New York City, 14; Railway Share | M*MbUfB =r . mel 3 months’ date, 
Trusts, }; and Spanish Land, 2; while Share Investment nome sesneneneneeneeees — "6.203 sean _ 

Deferred are down i, Among financial undertakings there | st. Petersburg. a: ee "2 tae er 
e only two changes upward, Credit i : Alexandria ...... ee eee 97} eons _ 

| oe y F As 8 EL . rs ° 7 Foncier ot England, new, | Constantinople ...... — 10 ....60 109) aie 90 days’ date. 
4; and — s] oem, 43 while City Offices have How York aad Z Js oie 108% sini © days’ sight. 

receded }, and Imperial Credit 3. Shipping shares are with- | Triniaaa 007772 “36 7 aon 8 8 «. iz 
out exception up when any change has occurred: Peninsular ~ de Janeiro ...... — 2B asses SER wastes _ ; os  eonameddensin — 9B ccs 2 - and Oriental, 1; Royal Mail, 2; and Union Steam,1. Assam nll Ayrs......... — 13 sabes oe — 

| tea shares are up 2; and che other advances are—British and | C¢2!0" a “aes Connie ae } ° ° ° ’ B ceccce s it e erccee _ 

Foreign Tramways, }; Anglo-Mexican Mint, }; French Calcutta a a sae 0Ulté“‘t‘~C - 

Asphalt Company, 2; Italian Irrigation, }; London General oo - a= . cha ~ : ao 

= en SS ee 

fallen 1; Anglo-Hungarian, 4; Anglo-Italian, }; Anglo- 
Foreign, 3; Bank of Roumania, } ; Anglo-Californian, 4 ; 

British Columbia, New, 4; London and Provincial, }; London 
and South-Western, } ; Union of London, 4 = Te 

TrLEGRAPHS.—The unsuccessful issue of the attempt made 
by the Great Eastern to repair the 1865 cable resulted in a 
fall as regards those shares affected, since recovered, however; 
prices close steadily, and, except in the case of Anglo- 

| American, which have been sold extensively to-day, but have 
recovered the lowest point touched, there is little change on 

1150 THE ECONOMIST. 

Closing Prices Closing Prices Inc. 
last Friday this day. or Dec, 

Lemberg-Czernowitz.......... posetocesnessseoseee 13 4 coovcsee 189 we. ue 
| EL eae: Te 54 6 vo tie 

I cds iveniaite siatemiai » ae + 2 
Sambre and Meuse..........+... evenctsen 12} } Bes 
STII cnscovencescesenncoqnengessononrconcevannees 2: goesseces 22} 3} — } 
South-Austrian and Lombardo-Venetian... 15} 3 eovccscoe 1G 2 3 

Ditto 3 % Obligations ...........cccsrsseeceee 9} 104 3 - 103 + ; 
BRITISH POSSESSIONS. 

Bast Tendlam ccccccesccocesccceccessesees eooncsenoee +» 1133 cosccccse 1183 § + } 
Grand Trunk of Canada sooveeree 295 WL — Ff 

Ditto New Ordinary ..0...000cccccscee-sereeeee ZR RAIS — ...000.0. 32dis — 3 
Ditto Third Preference........0....s.ccccccces BAG = enosereee 33} 2 - # 

sreat Indian Peninsula..........0+ pnovess » BE onom «- 109} } : 2 
Great Western of Canada.....-........ nee Oe SO ome e- 1733 — 3 
4 MATAR & % ..-cccresrecesseees eovenccececscces: eocees: « 1088 D —s nee eee 1083 9 ove 

AMERICAN Securttres.—The changes for the week are as 
follows :-— 

Closing Prices Closing Prices Inc. 
GOVERNMENT AND STATE Stocks. last Friday. this day. or Dec. 

United states 6 % 6/20 Konds,’62 (par 914) 93§ 7 - 933 2 = 4 
Ditto 1865 Issue (par 914) ....... + 054 ; 95% & - + 
Ditto 1867 Issue (par 914) ..... 95t 953 ¢ —- 
Ditto 5 % 10/40 Bonds (par 91%) ......... 90; GF } —- ¢ 
Ditto 6 % Funded Loan (par 914) ...... —— ememes 913 - i 

Massachussets 56 % Sterling Bonds, 1900... 93 5 = ceeevecee 93 5 ee 
Virginia New Funded  .......ccccv...0ecrcccce..1 402  —cecvoeee - 02 

RAILROAD SECURITIES. 
Atlantic & Great Western First Mortgage.. 754 6% sinless 74) 5k - }] 

Ditto Second Mortgage (par 914) ......... Oe = estnense 635 4¢ - 4% 
Ditto Third Mortgage (par 914) ............ 33¢ 4} 302 14 - 3 
Ditto Leased Lines Rental Trust.........0. GOh 14 — ...cseees 893 90 - 1 

Bio Beare Cpe ORD) vcccccsssevcccccescesccsncesee eS 3s anseneens 443xd - 3 
Ditto 7 % Consolidated Mort. (par 914) 9384 = ......... 23 4 —- 3 

Tlinois Central Shares (par 914) ..........+6 sine S44 5k —- 1 
Illinois and St Louis Bridge 7 %, Ist Mort. 1024 38 ......... 1023 3}.—Ctiww.—is‘w 
Pennsylvania 50 dols shares (par 46) ...... cabal 414 2 - ht 

Ditto General Mort. 6 % Bonds, 1910... 97 } assesses 963 74 —- 3 

Jornt-Srock Banxs.—These shares have for a time ex- 
cited attention, but on balance there is very little movement 
of importance observable, Eastern banks being in some favour, 
but Austrian rather depressed. The following have ad- 
vanced :—Agra, }; Chartered Mercantile of India, London, 
and China, 1; Anglo-Egyptian, 4; ditto New, 3; Oriental, 

; Central of London, }; London and Westminster, } ; Union 
of Australia, }. On the other side, Anglo-Austrian have 

ee 

[ Sept. 20, 1873. 

Omnibus, 1; and Native Guano, }. The following have 
receded :—United States Rolling Stock, 1} ; Thames and 
Mersey Marine, }; Rio de Janeiro City Improvements, 1; 
Van Dieman’s Land, 1; Edinburgh Tramways, 1; London 
ditto, }; and Madras, }. 

BuLiion.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake on the transactions 
in bullion during the week :— 

Gold.—There is stili an export demand, and all arrivals have been 
taken for shipment. The Douro, from the Brazils, brought 150,000 
sovereigns ; the Puno, from Valparaiso, 20,000/ in gold ; the Nile, from 
the West Indies, 17,000/; and the Ellora, from Alexandria, 9,400 
10,200/ has been shipped for Zanzibar, per Nizam It has been stated 
that the P. and O. steamer from Australia, due in November, brings 
18,000 oz gold, and 17,000 sovereigns only. This is believed to be 
inaccurate, but we have not as yet obtained any definite information on 
the matter. 95,000 sovereigns have been sent into the Bank of Eng- 
land, and about 101,000/, in bars and coin, have been withdrawn. 

Silver.—Further sales for export to Russia have been mace this week, 
but the inquiries for the present have ceased ; and the market, though 
the supply is limited, is now quiet. ‘The arrivals are:—The Sorato, 
from the Brazils, with 13,0002, the Puno, from Valparaiso, with 10,0004 
and the Nile, from the West Indies, with 41,000/, and about 90,000/ 
chiefly in Dore silver, from New York. 

Mexican dollars, owing to the increased price of silver, have realised 
574d per ounce, being a rise of 3d per ounce; at this rate the 20,0007 
brought per Nile from the West Indies have been sold. 

Exchange on India fer banks’ drafts at 60 days’ sight is 1s 10),d per 
rupee. Tenders for the India Council Bills were received yesterday ; 
the amounts allotted were—To Calcutta, 648,100/; to Bombay, 51,900/. 
Applications at 1s 10gd receive 83 per cent. The minimum, as before, 
was ls 10d per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 944 per oz std, last price ; 
ditto fine, 77s 94 per oz std, ditio; ditto retineable, 773 113d per oz std, 
ditto; South American doubloens, 73s 9d te 74s per oz; United 
States gold coin, 7Us 3d per oz, none here. Silver—Bar silver, fine, 

oz std; ditte, containing 5 grains gold, 4s 114d per 4s 1lid_ per 
Mexican dollars, new, 4s %4d ; oz std, last 

per oz. 
price ; 

According to the Gazette return of this evening, the movement 
in the precious metals during the week ended Sept. 17 bas been 
as follows :—Gold—import, 215,664/; export, 309,856/. 
Silver—import, 281,867/; export, 355,540/. About 45,000/ 
have been withdrawn to-day from the Bank, including 30,000 
sovereigns for Lisbon. 

COURSE OF THE EXCHANGES. 
| 

Tuxspay, Sept. 16. Fripay, Sept. 19. 
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20000 15 % ¢ ‘olonial 30 | 69 61 Marine, Limited... 25 , 2 on Annuities 7 % Certificates 100 all | 93 99 | 200000 9 % Conzolidated, ‘Lim... 10 |) 4 | 6 6% 10000! 6 % ‘General...... saan: 100) 5 = 6 % Share Investment Trus', Pref.100 100 | 79 81 ! 2000 4% |Delhi and London. L 25 | 2B | cco ove 25000... |Globe Marine, Lim.. 20) 4; 2k 33 tee IP NO ne enscedirceensesnnsas 100 100 | 16 18 

: || 60009 12 & bs English Bank of Rio ae a 5000 5 % (Gresham Life.. ..... 5 oe 6 % Spanish 6 % National Lands! rv 
| de Janeiro, Lim...., 20 10 | 116 22 20000, 6 % (Guardian ............... 50 ove Mortgage Certificates Sep 2000 all | 57 59 | 80000 7 % English, Scottish. « 20000 € % |Home and Colonial es Submarine Cables’ Trust ...... Cert 100 (112 215 

Australian Chart... 20 20 20 21, | | Marine, Limited... 50| 5| 3 4 % Tobacco 6% Loan, guaranteed 111C/5ps Franco-Egyptian ...| 20 | 10 | 13% 24} | 120004 pr sh.'Imperial Fire .....+0.. 25 ae by Italian Government ... Stk. all 94 06 
j 10000 12 % Hongkng &Shanghai ed a 7500 10 % (Imperial Life ......... 10 ine Coat, Coprrr, Inox, Ke. 
| Bank Corporation. 28) 25; 42 44 13453 18 % Indemnity Marine... 100 | 50 am 15 % Bolckow Vaughan, Limitet... 100 | 35 |... se 45000 8 % Imperial, Limited... 50 15 | 174 18) 60000 18 % ‘Law Fire .......ccseeee 100 | 23) a0 9 % Centra! § Swedish IrongSteel,L. 60 50 40 42 |i 

202500 14 % Imperial Ottoman... 20 | 10 | 142 24 10000 44 p sh Law Life... .». 100 | 10 Copper Miners of England, ! | 
6000) 8 % Tomian ......ccecccsceees 25 | 25 | 22 24 100000 123 % |Lancashire ............ 20) 2 aa GENE. FE xccvoccnsscenvenevess 2 'a i 15 17 |} 600), 8 % De Mew  cessececcese 2:10; 7 9 20000 6} % |Legal & General Life! 50 | 8 cet 2} % Ebbw Vale 8tl., Iron, & Goal, L.| 32 | 29, 24 26 |}! 1 300000 1 % Land MortgageBank : 87504 ... (Liverpool & London cco | Een Mime ..cccccoscccevsceces coe) 20/20} 38 BE I of India, Limited...) 20 6 14 if | | Fire and Life ...! 20 2 | a 10 % English & Austral. Cx pr 3 23' 1 2 | 

5900001 5 % Do 5 % Debentures 49626) 6% | Do Globe (Il anns)| ... | ... wi ove = Flagataff Mine .........-.crccccsees 10} 70 | 32 43 
|p 1864, for 30 yrs..100 1100 68 91 5862/24 % [London ....es.ecseseeoee 25 | 124)... 74 % Lydney & Wigpool Iron Ore, L. 10. 6 5 || 

20000| 10 % ‘Lond. Bk of Mexico 40000! 5 % Lond. & Lancas.Fire 25 2h) ae «+» \Nantyglo and Blaina Iron- 
& Sth. America.L. 30 | 20 21§ 22 10000! 5 % |Lond, & Lancas. Life 10 1 oe works “ Preferred,” Lim. 100 | all | 80 85 

24987 «- |Lond.ofCommerce,L 20 | 10 ” 10 20000! 444 %|Lond. & Provin. Law, 50 4) WS 7% Rhymney Iron. 58 | all ' 44 46 
; 6000 10 % Lord. & R Plate, L 100 x”) 51 = 60000! 20% |Lond.& Prov. Marine) 20 2 3} 4} 7%! Do New....... 15 all | 12 18 | 

41000 10% — DO NOW esses renee 25 10) 123 133 10000) 273 %|Marine ...........00000-.,100 | 18 COMMERCIAL, FINANCIAL, AND 62000, 8 % | Lond. Chart. of Aus. 20 20 | 24 25 50000) 15 % |Maritime, Limited...; 10 | 2 a INDUSTRIAL. | 6000 20 % Lon don and County. 50 20 57 =D 60000! & % |Merchawts’Marine.L 10 2 ou 15 % Australian Mortuage Land & } 
100)... Do scrip ...... - 50 | 20 oe Ne 40000) 20 % |N. British & Mercan. 50 | 6} 26 27 Finance, Limited ............. 25 | 5 63 7} || 4 000 i“ London& Hanseatic L 20! 6| 4 ee 40000) 25 % lOcean Marine.........| 25 | 6 | 144 i5% «+ Ceylon saben Limited .... 20 | 20! 14 15 || 
8100 20 % |London Joint Stock. 50 | 15 | 443 45 40000' ... |Oriental& GiL.Marine| 25 24 ra as ieee ae poe oa 10 a = 

2:500, 8 % |London and Provin- | ont ee [4 preh. [Pebican verereereee 5 hone pee D0 seceerseerereeereeeeres 6 lj 2 cial, Limited ...... 10, 5) 7h 7 . 6 pr shiPhenix................ Saueos obs 1} % City Oftices, L mite cree) 6 | 35) 9 10 1) 60000 12 % |Lond.&8.FranciscoL 10 10 | 122 13% 2500 12} %|Provident Life ...... !100 ae a 6 % City of Lon. Real Property, L. 25/12 ; 2 25000, 5 % |London & 8. African 20 20 134 144 20000 5 % |Realm Marine, Sieei 20/1 Bi co é % Colonial, Limited ...........0. PP? isn exe 
1 | 10000) 6 % |Lond.& 8. Western,L/100 | 20 | 144 155 200000 80 % |Rock Life........... a 5 1l0/| ... 5 % Credit Foncier of England, ‘L, 5 jail 33 4 

100000) 20 % |Lond.& Westminster 100 20 | 64 65 689220! 20 % |Royal Exchange......| Stk 100 a 12 % Credit Foncier of Mauritius, L., 50 | 10 | 134 123 
49950) 10 % |Mercantile Bank oi| ¥ 100000 163 % |Royal Insurance......, 20 3 | se 6} % English and Foreign Credit... 16 8)... ...) {} | the River Plate, L., 20) 6 63 7 500 77% WIUNION ....cocccccccereee|d 20 eee 10 % Fairvairn Engineering, Lim... 6: 5 4 4} \| 16000, 10 % |Merchant, Limited....100 | 25 30% 314 ... (Sun Fire ... re 184 % Fore Sueet Warehouse, Lim. 20 34, 27 2S |} 20000/ .. |Metropolitan, Lim...) 16 | 10) 44 53 4000 22/ prs.. Do Life SNM) aes 7 % General Credit & Discount, L. 10 | 74; 7} 38} 10000, 8 % |Midland, Limited .,.100 20 24) 255 100000 25 % |Thames and Me rsey | 15 % Hooper's Telegrph. Works, L. 10 | 10 | 124 13 
40000 10 % |National ......... 50 | 30 eee ee | Marine, Limited... 20 2 6} 6} 5 % Iudia Rubber, Gutta Percha,! 

800000, 10 % |Naticna ‘of Australas) 6 4) 6 64 10000 15 % (Thetis Marine, Lim.| 2 6:6 8 & Telegraph Works, Lim...| 50 | 45 30 $2 |i 
30000, 6 % |National of Ipool.L.) 25 | 15 | + a 40640 15 % |Union Marine,Liver- { 5 % International Finan. Soc., Lim! 10 | 6 | 33 33 |! 
66667 ... |National cf New Zea- ae ed | pool, Limited ......| 50 5) ss. 8 % Liebig’s Extractof Mest. Lim. 20 | all! 16 18) | ; land, Limited o-| 10} 3} v8 3S 5000 24 % |Universal Life ......:100 10 wot 20 % Jvhn Brown and Co., Limited 100 | 70 ae 
10000, 24 % 'NationalProv.ofEng.,100 | 42 150 152 50000 15 % ‘Universal Marine, L! 20 61/10 11 «- London & Glasgow Engineer- | 77500, 24 % | DO ssecesereeveree eee) 20) 12) 43 Ot = : —— —_——_. _ ing & Iron Shipbuiiding, L.| 40 | 25 , 27. 32 
45000, 5 % |New London &Brazi- a GAS. -- London Financial Asso. ,Lim.| 6 | 30, 14 35 || | Man, Limited...) 20/10) 7% 78 | —————— 8; % Mauritius Land, Credit, and { | 0000! 15 % |New South Wales...) 20) 20 42° 44 Autho-| ¢ | Closing Agencr, Limited ........ pee! 2) 2 | 6§0000'5,4, % |North-Eastern, Lim.) 20 | 6 64 7% rised = Paid. Name. a 14 % National Discount Com., Lim.) 25 5 10$ 3 | 

| 60000) 6 % |North-Westerm ......) 20 | 74) ne oe Issue. & Prices. 10 % New Zealand Loan and Mer- 
| 60000) 12 % |Oriental Bk. Corpor.) 25 | 25 | 44) 45— ) lls | cantile Agency, Limiter) 25 | 2$ 3% 3% | 

20000 20 % |Provincial of Ireland|100 | 256 92 94 40000 6 al! |Bombay, Limited .........| 5} 6 10 % |New Zealand Trust & loan,L| 25 | 6) 64 7 S } 4000) 20 % D0 NOW sesseeeeeres, 10 | 10 | vee ave 10006 6 | 4 Do do New cece a 4) 4} 16 % Telegraph Const. & Main. L. 12 | all | 22 32} : 
| 17061) 10 % |Standard of British) peal 4372501 Stck.. 100 |Commercial ....... cvesevee |S 20 % | Trust & Agency of Austri, L.. 1) 1) 2 2 ¥ 
] 8. Africa, Lim....100 | 25 25 26 20000 20 all |Continental Union ......| 10 % Trust & Loan Co. of Canade! 20 | 6 63 7} Y } 10000 10 % Do issued at 6 pm.100 | 10 | 9 104 10000 20 10 Do New, 1849...... sonavl Oe 6 % United Discount Corpor, Lim.) 15) 6 5 5% ; | 40000 13 % |Union of Austrslia..., 25 25 434 44} 10000 20 20 Do New, 1872 | 9:10 Lanb. | ‘ 

90000) 20 % {Union of London ...\ 50 154 41 42° 10000! 20 all | Do7% preference 193° 25 9%, % Australian Agricultural........./ 25 | 214,568 61 || 
es 23406, 10 | all [European  .......ccceees 13% 14% 14 p.8. Gritish _——— Lele 50 | dk) 35 ae 1] 

> MP 12000 10 73 BPO TOW wcvinecmseossntnee | 95 10 3 p.8 Canada Company ... . .. 25 (all 101 103 | 
TELEGRAPH COMP AN TES. 160000 10 | all Gas Light and ee A.| 144 35 5§ % Hudson's Bay (Gov. & Com. cl | 

=“ 2000 190 | 8B DoA i1} 214 Adven, ereeeeies ziuto | 17 | all | 174 18 
Autho-) ¢ | | Closing 10000 10 all Do B.. c a 78 8 % \italian Land.. woh BOL BH nce ce 
rised = Paid. | Name. Prices 25000 10 10 Dod‘ ‘eD nf..< conv. (Istiss)| izg 233 5 % |Land Securities, Lim:tea ... av 6 23 3h 
Issue. & | _ 20000 10 all | Do, 10 % preference! 193 20 ww. {Natal Land & Colon. Co, Lim 10 , all 4¢ 43 

i a 12000 95 | all | Do D do sos. cia eee ae. ae 6 % North British Australasian, L. Stk. 100) 70 75 
| 7000000 Stock 100 ‘Anglo-American, Lim... 85 86 | 1560000 Stck.| all |[mperial ......... 1155 368 10 % Jtago & Southland Invest., L 45 1; it 1% | 
;} 90000 10 7 |Brazlian Submarinc,L. 4} 6} 62000| 123 | 124 | Do...... eee «| 14$ 15} . % Peel River Land & Minerai, L Stk./100 $1 85 || 

16000, 10 all |Cuba, Limited ............ Si 93 | 26000, 12t | 10. | Do New, 1872.-secrs0) 12. 125 8 % /"io de Janeiro City Improv.L.| 25 | all | 36 26 | 
| 65000; 20! 11 |Direct U.S. Cable, Lim. 4 ; 66000 60 | 432 Imperia Continental ..., 66 68 10 % Scottish Australian Invest.,L Stk. 100 [i20 330 || 
} $39700 10) 30 |Easvern, Limited ........ 8&2 94 3000) 40 all [Independent ........:0004., 65 67 7 % \South Australian Land ........ 26 | all | 32 34 || 

30000 10! 10 | Do New ......... 8: 9 3000, 10 all DO. ccosces nen | 8 9 ee /Van Diemen’s Land ........ we 80 234 12 id 
199750 10. all |EBustern Exten. Aust rala- 3000) 20 20 D0..00000 25 26 SHIPPING. | 

sian and China,Lim... §} 9 250000! Stck. 100 Lomdon  ciccccecceccececeeeee 55 258 5 % 'British Ship OWNETS aeeseeeeeee. 20 74 one 

125000 10 all [Great Northern sesso 9} 10 160000:\Stck. alt | Do Ist Preference ...00J19 121 10 % |General Steam Navigation ...) 15 | 14 23 25 
45000, 20 13 |Great Western, Limited. ... — ... 25000) 20 20 |Monte Video, Limited..,, 22 23 10 %/National Sieam Ship, Limiter, 10 ali | 15} 16} 

|, 17000) 26 | all |Indo-European, Limited 15 17 30000/ 6 | all |Oriental, Limited. 63 7 6 %|reninsular @ Oriental pteau 50 | all 65 87 | 
12000 10! all |Mediterranean Exten.,L! 53 4} 30000) 5 24 | Do New ....00 3} 33 6 %| Do New, 1867 ..e.ssseeeeeee -| 50 | lO | 9$ 10% ' 
8200} 10) all | Do 8 % Preference...) 11 12 aie eve | ooo |Patent Gas... 4 3} dis 19; % Royal Mail Steam ........ eesreee 100 | 6O | 94 97 | 43176| 20| 20 |N. York, Newfoundland, 27000} 20 all: [Pheonix wi... | 314 32 10 % Union Steam Ship, Limited.. | zy all | 23 25 

| and London ... ove oe | 1440002/Stock 100 | DO... seeeseee nn eo a Tra, 82000] 10 | 2% \Panama & Sth Pacific, 7 Se ace 360000/'Stock 45 Do New 158 60 17} % ASSAM sevsrserees vaseeserserersees 50 | 20 | 35 37 
000} 8 8 |Keuter’s, Limited......... 10} 113 6000| 20 | all |Rarcliff.... --| 30 31 .» |ritisn Indian, Limited......../ 20 all} 4 6 

| 62500] 20 | all |Seciété Transatlantique 80000, 20 ~ all |Rio de Janeiro, Limited . aed 7 % Darjeeling, Limitea ........ ve-| 20 | all {19 22 
' | Franenis, Limited ......| ..  ... 4000) 50 all jSouth Metropolitar: serves] 83. 85 «- (Eastern Assan, Limited ...... 10 see | see eee 

20000] 20 | all | D0 NeW coccceccccssces| ... ave 4000) 12k | all | Do...cccccorcrccrsscsesseeees| 20 21 9 %'Lebong, Limited .......... seeees 10 all | Of 105 
280000/|Stock| 100 |Submarine ...... 1245 255 20000} 124 3 | Do.sercccosseseeee | 73 78 eve [Cees ABSAM Lied erro! 1G all | 1g 1g 

1); all Do BrP .ecccoorene | 2H 2h 15000! 10. all’ |Surr: y Consumers. -| 153 153 TRAMWAYS. { { 50001 10! all |West India & Panama 1 6: 64 10000) 10 “2 eee -- | 11g 112 3/p.sh. ‘British and Foreign, Limited. 10 | 4 3% 43 
oes | all |Western Union of U.S. — —= ose Bye enty “gre ced sees 10 8 a et 

| dols | 7% Ist Mort. cea 193 95 T r =) J 79 sbon Steam imited... «| 10 | 10 | 
ani mt — — a pas _INDIAN RAILWAY D DEBEN ‘TURES. _ ll “ London, Limited ......... 10 , 10 8 8 

| | , 5 % North Metropolitan .. «| 10 all; 9§ 30 
DOCKS. Deben. | Closing ~| 5%! Do eee lo lo ot 93 

= intenneecth . ere Capital. | Name. Prices. | 
Autho-| © Closing —_—_—_—_- oo 14 % Anglo-Mexican Mint..........., 10 | all | 17 18 | rised | & y losing £ 10 %\ferlin Water Works, Limited) 10 all | 18° 20 | Issue. | @ |Paid.| Name. | Prices. 881700/ Bombay, Baroda, and C. India 5 % 106 108 1b % Crystal Paiace..sreevseseerenes Stk 100 26 28 | mae omme — Pn 1871300 Gest indion ithe sovccssocece seco an ood = 7%, Do Preference .. ceeeee Stic. 100 110 215 

. sae ann 2207450 JO aove srevreeeee 49% It rs Do 6 % Perpetual Debentrs Stk. 100 121 126 
| 1005688 |Stock| 100 |East and West India .......106 108 742550 Do eoceee cove.cvcce 44% (100 102 77 Italian % Perpetual Cavour) 20 all | 8% 8 
| 19347 60 60 |Hull sereeeeerenecesesscsscoeaceses 47 ou 237060! Eastern Bengal tala 5 %)102 104 B11/8 bo6% Bonds, red. 1870 ...100 (all | 73 75 

| §756697|Stock} 100 |London and St Katharine) 70 72 1962600|Great indian Penixzsula. + 5%) wee ave 10 % Lon. General Omnibus Co., L. Stk 100 |106 211 | 7062500} 100 | all Do Debenture Stock 4%) ...  « 1074450 Do cao . 5 % 102 104 we Native Guano, Limited... 5 | all | 4) 5 
500000} Stock | 100 |Milwall  ....cccccssscsceccceeess . él 187700|Great Southern of Indix ...... 5 %/105 107 se» New Sombrero Phosphate, L.. 10 | all | 24 8 
860866) stock} 100 |Southampton ...... BS 489800) MAGIA ....cccccccccccseeessecess see O % | 106 108 . }|Phospho-Guano, Lim.,A Pret} 10 all’ 3 6 187071} 3tock| 10 |Surrey Commercial ......... 96 93 6090¢|Oude and Rohilkund, Limited 6 % {106 108 — \ 
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EXCHANGE ON INDIA. 
SEPTEMBER 18, 

60 days. 30 days. 
Caleutte ccccccccccccsccsccccessecsececs e« «1s 103d Is 107.4 
Madras .... ooo §6=.. 8s MO Is 10,7,4 
sSombay.... ooo §6=s A. 8s DORA ls 107.4 
Colombo ... woe = 8s LOR ls 103d 
Mauritius ... — oe J % dis 
Singapore... ccoe 4s bd me d 
Hong Kong .ecccsoccecescesscecees eovecee 4s id te: 

1% dis 4% dis 
Melbourne 1% dis 4 % dis 

| Eee 
| NOTICES AND REPORTS. 

| STOCKS. 

Bolivian Loan.—The President of the National Bolivian 

Navigation Co. writes :— 
A new contract for building the Madeira and Mameré Railway has 

been signed. * The contractors have had large experience in railway 
construction in the Mississippi valley. They receive no advance, but 

| give security for 50,000/. The line is to be completed in two years 
| The price for building and equipping is 6,000/ a mile, 10 per cent. of 
which is to be retained as an additional guarantee until completion. 

Canada Four per Cent. Bonds Guaranteed by British Gow ernment, 

| —Tenders have been invited by Messrs Glyns and Barings for 
1,800,000/, of which 1,500,000/ represents the second half of 
the Intercolonial Railway Loan, and the balance the Rupert's 
Land Loan. A payment will be required on allot ment of the 
difference between 80 per cent. and the price tendered, and the 

| oe 89 per cent. will become due between now and July, 

1874. 
The 

Intercolonial 

Railway 

Bonds 
are 

redeemable 

in 
ok 1908, and the Rupert's Land Bonds in 1904, and the 
half-yearly dividends fall due on the Ist April and Ist October. 

| __ Peruvian per Cent, Loan, 1872.—The Stock 
| Exchange Committee have ordered an extension in the quota- 
tion from 15,000,000/ to 23,215,0000, 

RAILWAY COMPANIES. 
Baltimore and Ohio 6 per Cent. Loan of 2,000,000/, Redeemabl 

1902.—Messrs Baring Bros. and Co. announce that 24,: 
being six months’ sinking fund on the issue of 1,000,000/ in 
1872 and eighteen 
1,000,000/ in 1873 

Peruvian Government Five 

months’ sinking fund the 
) has been employed in the purchase of 127 

bonds of 200/ each, 25,400/ of which have been duly cancelled. 
| Central Pacific—A dividend of 
declared on the share capital. 

Alton Rat 

s—Messrs J. S. 

on issue Oj} 

per cent. in gold has been 

! Chicago and 
7. ‘ 

tions for 300,000/ at the issue price of 

or net 91 per 
the last eight years. and the new capita 
purpose of laying down 
as to enable it to meet the demands of an increasing tratfli 

| The principal is repayable at par in 1903. 
| Chicago and Paducah, —A further section of this road has re- 

i 

oad Siz pe - Cr nt, Cons lidate ] Mi rf ade 

Morgan and Co. have invited subs crip- 

G1 . per cent. nominal, 
cent. The Company bas paid 10 per cent. for 

l is required 1 for tl 
steel rails and doubling the line, so 

cently been completed. The whole distance now open is 128 
miles from Streator to Windsor. 

Cornwall Minerals Railway 6 per Cent, Preference Shares, 

S. Herbert and Son invite subscriptions for 1,000 of 
the preference shares, the balance of 3.750 shares of 100/ each, 
constituting the entire preference capital of the com 

Messrs J. 

pany. 

The price of issue is par. 
Ennis and We . Clare Railway Four per Cent, Guarantecd 

Shares,—Capital, 150,000/7, in 150,000 shares of 10/ each. Sub- 

per Cent. Preference Shares. 
pate in surplus profits, interest at 5 
during construction. The line is to be narr 
costing 4.000! per mile. The guarantee is 
baronies of the islands of Inchiquin, Corcomroe, 
through which the line will pass. 

Lri¢ —The report of the president shows that the present 
capital of the company, which amounts to less than 25,000,000/ 
is below not only the present value of the line but ¢lso its 
actual cost, a large amount of the original capi i 
been extinguished during the bankruptcy of soz. It is 
recommended that extensions westward, by cont it} 
the Atlantic and Great Western and the ¢ , Columbus, 

}and Cincinnati Railways, and eastward, through the New 
York, Boston, and Montreal and New York and New England 

tlines, should be undertaken, as being likely to prove 
advantageous to the company’s interests. The alteration of 
gauge, when completed, is also likely to be of great service 
It is announced that since the 30th of June the earnings have 
already been sufficient to provide for the next dividend on the 
preference stock, and it is explained that the sum of 1,600,000/, 

| recovered from the plunderers from whom the line has been 
rescued, has not been estimated in revenue, but remains in- 

| tact, to be dealt with as 

These shares will also partici- 
per cent. being paid 

ry guack 
~ 

| are ere ; 
| scriptions are invited for 50,000/ Guaranteed Mirimum Four 

! , only 
given by the 

and Ibrickane, 

very 

may be deemed bes*. Suits are 
|pending for large amounts, and others will be shortly 
'commenced, from which the company are advised they 

double the track from New York to Buffalo and from 
Hornellsville to Salamanca, to lay a third track from Jersey 

| 

enw 
oo — - 

meee 
HvoL 

¢ 

| 

i“may expect to recover a very large sum of money 
and other property fraudulently diverted from it.” ‘To | 

i ope ne “dd, 

| of 500,000/, in 10/ shares, bearing 5 per cent. 

| dend of 10s per share, free of income tax, has been de 

| of Berlin for the s le « f the 

rails, the estimated ¢ apital outlay is $39, 720,635, to provide 
which $10,000,000 in bonds has recently been issued. A large 
sum h. 3 been recovered from the late board, and it is proposed 
to issue a further $10,000,000 convertible bonds soon. 

Erie.—The president of the ¢ ompany, whois now in London, 
has consente a te attend at a meeting which has been called at 
the Cannon street Hotel on Thursday next. 

Furness —Additional e apital has been allotted to the amount 

interest 

July, 1878, ‘and after that date the ordinary dividend 

1153 

City to Port Jevis, to narrow the gauge, and provide all accom- 
mod: ation, including new stations and rolling stock and steel 

until 

Isle of Wight—An issue of 50,0001 in 6 per cent. westhiii d 

| 

shares has been sanctioned. 

Lima.—The traffic receipts show a decrease for tl 1¢ month 
of July of 1,456/, as compared with 1872. An ad interim divi- 

clared. 

Mexican 7 per Cent. Bonds, Class B.—Bonds to the amount of | 
10,100/ were drawn on 15th September, and will be paid off at | 
par on the Ist December, at Messrs Glyn, Mills, ie, | 
and Co. 

l 

| 
| 

j 

j 

Monmouthshire. 

Currie, | 

The adopted report showed that the gross | 
traffic receipts for the |} half-year amounted to 85,: 

working expenses to é £9.070/. 
99/, and the | 

The net earnings were 36,329/. 
The percentage of expenses for the half-year w: tS O73, aS COM. | 
pared with 45 per cent. in the « orresponding half 
in the receipts was attributed to the late strikes. The report 
was adopted. Div hae at the rate of 5 per cent. per annum | 
on the preferential 

The decrease | 

declared. At 

, and of 5 per cent. per annum on the ordi- | 
nary stock were | a special meeting a resolution 
was passed authorising the directors to convert or consolidate | 
the 10/ shares into stock. i 

Varna 3 pe r & nt. Obligations, The coupon No. 18 will be 
paid on presentation. on and after the 22nd inst. 

West Somerset—The report for the half-year stated that 
there is a divisible sum of 1,869/; and it was proposed to pay | 
a dividend at the rate of 5 per cent. per annum on the first 
preference shares, and also on the supplemental 5 per cent. 
preference shares. The dividends were declared 

BANKS. 
Anglo-Austrian.—A telegram from Vienna states that the 

half-yearly balance sheet shows a net profit of 1,123,034 florins, 
after deducting a loss upon securities of 692,177 florins. This | 
profit is equal to 94 per cent. per annum upon the paid-up | 
capital. 

Lauk of England.—A dividend of 5} per cent. for the half. || 
year has been declared, free of income tax. || 

lonian.—A dividend is announced for 
° Oo per 

the h: If-year 

. In addition to which 
ended 

a bonus f 

nt. per 

June 30 at the rate o cent. 

of 2 per cent. will be paid, making together 8 per « 
annua. } 

Oriental —A dividend at the rate of 12 per cent. pe rannum 
is noti 

ASSURANCE COMPANIES. 

dividend of 15s 
half-year ending 

yrati 0 

is been declared for the 
. . £0 

king atotal of u 

are | 

Michaclnas, | 
tO! 
iS ai 13, i per cent. per arnum, free of income 
tux. 

Realm Marine Assurance—A_ resolution has been passed to | 
wind up the company voluntarily, and liquidators ve been | 

app inted for that purpose. | 

MISCELLANEOUS COMPANIES. 

lo- American Telegraph.—The failure of the t of the 
im to pi K up the is stated to have been 

chiefly due to bad weather. 
Be i Wate orks A 

ine the directors 

attemy} 

1865 cable 

resolution has been pa 

into a contract with the municipality 

rm! 
ssed authoris- 

to enter 

works, &c., of the company upon 
such terms as the directors may names . 

Brazilian Street Rail “ay lhe oes states that a profit of 

L,S77/ has been made, to which Big 419/ br meht forward 

from the previous account, making Sosa It is proposed to 

pay a dividend for the six months at the rate of 10 per cent. 
per annum, less income tax, on the preference capital, which 
would require 495/, leaving a balance of 1,684/ after paying the 
Cebenty tare couy ms due Ist July. : 

British and loreigu Water and Gas Works.—The directors have 

ma cs a call of l/ per share, payable on the 9 
( ‘ty Ot 

L5th Oct 
City Offies 

th Oetober. 

share is payable A call of 11 10s per on the 

*—The vailable for um a 
ided that 

dividend is 
an interim dividend of 

absorbing 3,4001. 
Tran wai s.—The reports state d that in conse- | 

quence of the non- payment of calls by a financial firm, and the 
breaking of a contract for the supply of iron, the operations 
of the aaianeee had greatly retarded. The were 
now, howe ver, 

5,1441; | 

being rapidly pushed on, and it was expected 
that in the course of a few days part of the line would be | 

fs per 

and 
it Is recommer 

shall be 
share 

_ paid, 
keast S fjoth 

been works 

It was propos ed to at once make acall of the unpaid 
b al: ce of : 2/ 10s « share. Sateen 

eer 
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Eastern ( Aquari im, 

| to send particulars of their « 

| Aldred, Great Yarmouth, by the 11th October. 
Fresh Meat Supply Association, Limited.—C apiti il, 

25,000 shares of l/ each. It is proposed to ac quire the patent 

aks of Mr James George Petrie for preserving meat and 
other articles of food , 
at reduced prices. By selling for cash and frequently turning 

|| over the capital, a saving to purchasers of from 10 to 20 per 
|| cent. is anticipated. 
| Gloucester and De Kel y Cana 

it was determined to acquire the 
Canal. The terms of the 
Canal Company agreed to 
this payment to commence on the Ist July, 1874. 

| Hester and Co,, Limited,—Subscr iptions are wanted for 4,100 
unallotted shares of 10/ each. The issue price will be par until 
18th October, and 2/ per share premium after that date. The 

, dividend is to be paid quarterly for the future. 
| Lawe "s Che mical Vanure The resi rut rT ms passed auth rising 

| the creation of 100,000/ new capital in 7 per cent. participating 

| 

| 

ounties Limited,—Creditors are re lua 
‘laims to the liquidator, Mr ¢ 

/—At an extraordinary meeting 
Worcester and Birmingham 

transfer were that the Gloucester 

pay 1/ per share on 6,000 shares, 

| preference shares have been confirmed. 
Marbella Jron Ore —The compr mise 

been agreed to. No dividend is forth: 

| 1s hoped there will be a divisible 
|| year. 
1 M tropolitan Counties Co-op rave Coal.,- The report states 

| that operations were commenced in May, since when an old 
| shaft has been re-opened, and 150 tons of coal raised. It is 
estimated that in about three months the output would reach 
100 tons daily. 

Pacific Steam Navigation —The directors acquaint the pro- 
prietors that they have been authorised to borrow 500,000/ on 
the company’s debentures, the proposition for the issue of 
shares as set forth in the report . negatived. 

Phoenix Gas Light and Coke.—A. call of 10 per 

new stock is payable on the lst November. 
Provincial Tramways.—The report, which announces a divi- 

dend of 6 per cent. for the half-year, has been adopted. 
Rio de Janeiro Gas,—An interim dividend at the rate of 10 

per cent. per annum is announced. 
Scotgate Ash Stone—A meeting will be held on the 23rd 

September, to declare an interim dividend at the rate of 8 per 
cent. per annum. 

Share Investment Trust.—The coupons on the preference *er- 
tificate +s were payab le on the 15th inst. at Messrs Glyn and 

| Co.’s. 
United Bituminous Collieri¢ S.na e pr fit made is stated to be 

tequal to 20 per cent. per annum, but it is recommended to 
only vay 15 per cent., the balance being carried forward. 

|| Western and Brazilian Tek graph.—A telegram has been re- 

ceived, announcing the completion of the laying s of the cable 
|, between Pernambuco and Para. 

MINING COMPANIES. 
Blinman (late Yudanamutana) Consolidated Copp r. 

j 

with the vendors has 
coming this time, but it 

balance at the end of the 

cent. on the 

. Renner ee eee eee 

' 

The coupon 
due on the debentures in April iast is now being paid. 

{| Guerrero Gold—Mr J. Wagstaff Blundell has been appointed 
| official liquidator. 
| Llany nnech Collieries The that the 

deben . 

*, will be paid at the London and County 

directors announce 
coupons for the half-year’s interest on the 10 per cent. 
tures, due Ist October 
Bank. 

|| 
|B 
= Silat 

Che Commercial Cimes. 

MAILS ARRIVED. 

Latrst Dates. 

Ou September 14, from Sovrn AmExica, per Sorata—Santiago, August 4; Valparaiso 
15; Buenos Ayres, 17; Monte Video, 25; Rio de 

On September 14, from Sourm AMERICA, per 
Video, 15; Rio de Janei vo, 2; Bahia, 26; Pernambuco, 2s ; 

Cape de Verds, September 3; Lisbon, 10. 
, On September 14, from Sourn Arnica, per Teutoa 

Helena, 24; Ascension, 27; Funchal, Sept. 8 
i Septem ber 14, from UNiTep STaTes AND CANADA, per 

Boston, Sept. 2; Montreal, 1. 
re September 14, from West INDIES, per Nile—Antig 

} Harbour, 28; Barbadees, 30 
Cur-cao, 21; Demerara, 26: Dominica, 28; Grenada, 26; Grey Town, 16; 

Guadaloupe, 28; Honduras, 16; Jacmel, 25; Jamaica, 25; La Guayra, 21; 
Martinique, 29; Montserrat, 26; Nevis, 27; Panama, 21; Callao, 14; Guayaqui , 
9; Paita, 16; Valparaiso, 9; Paramaribo. 20; Porto Rico, 26; St Kitts, 27; 

{ St Lucia, 28; St Thomas, 28; St Vinceut, 27; Sava:illa, 19; Tobago, 27; Tortola, 
\ 25; Trinidad, 26. 

On September 15, from 

Lisbon, Sept. 9. 
Aug. 14; Monte 

tio Grande do Sul, 15; 

Janeiro, 8; 
!\ouro—Buenos ‘Avres, 

Cape Town, August 15; St 

Atlas—Quebec, Aug. 30; 

ua, Aug. 28 

, 21; «uidad 

; ditto, English 
Bermuda, 16; Colo Bolivar, 14; 

Inpia. via Gibraltar, per El 

: Aden, 

ora—Calcutta, 
24; Suez, 

Aug. 12; 
30; Alexandria, Bombay, 15: Madras, 13; .Point 

31; Malta, Se,t. 4; Gibreltar, 9. 
| On September 15, from Inp1a, ALEXANDRIA, Ke., 

Aug. 19; Boubay, 22; Madras, 20; 
2; Singapore, 9; Penang, 11 
9; Beyrout, 4. 

On September 15, from 
Sept. 3; New York, 4; 

de Galle, 1! 

via Brindisi, per Simla—Calrutta, 
Colombo, 20; Point de Galle, 22; How g Kong, 

Batavia, 3; Aden, Sept. 2; Suez, 8; Alexandria, 

Inpta, ALEXANDRIA, K& , Via Brindisi, per Silesia 
Philadelphia, 3; 

—Boston, 
Hamilton, 2; Toronto, 1, 

THE ECONOMIST. 

25,000], in 

, and to supply fresh meat from abroad | 

| 

| On September 16, from Usirep States anp Nortn Ameuica, per Scandinavian— | 
Chicago, Sept. 3; Detroit, 4; Portland, 5; 

| 6; Quebec, 6; Toronto, 4; Ottawa, 5; 
| §t John, N.B., 4. 
| On September i6, from Unitep Stares, -San Francisco, Aug. 29 

Boston, Sept. 5; Chicago, 4; New York, 6; Philadephia, 5. 
| On September 17, from Unirep States, per Hermaun—New York, 

Hamilton, 4; Kingston, 5; Montreal, 
Fredericton, N.B., 4; Newcastle, N.B., 3; 

per Adriatic- 

September 6. 

On September 18, from Wersr Arnica, per Lil L, 

i4 ( ( Cast | Acer 95 ‘ ] 

! sey 2 sta. ( | Ten } } 

On Ser e f n i ‘ 

FOREIG MAILS 

Despa N M 
Dest I 

. (vias I ns 
Austra | New Z ANG = ccccccccccccccesce Ly , 

‘ > s ry 

DOIN, | ices sacansodsaveibbionscdénis cy asteunen ° via Halifax s 
{ 1 Sou im ) . . 

BEAMLL  ccncee0c.cceccennessc0ss 0208s sseqnececesecnnes French packet 

Rrazil, Monte Video, and Chili via Liverpoo s 
Bahia and Rio de Janeir via Liver; ; 

q Via Southampton Oct 

Buenos Ayres and Monte Video ...... i via Liverpo cua. 
( by French packet Oct. 

RIE | accinciviecsncsiabenesisaeesacsstocanensbenesennens via Quel coves SEP. 
Ditto ... ee ove ove via United States 

Canary Is'ands via Liverpool 

( ape of Good Hope, Natal, and Ascension srondin -- 
(via Southam ton - 

China, Ceylon, and Singapor via Brindisi 
(by Fee p 

Cape de Verds ‘ m via Southampton Oct 
(via S uthampton Sept 

East Indies, Egypt, Xc. via, Biiadisl......  — 

Falkland Islands oe i a Oct. 
Gibraltar and Malta ais wee. ceee Vid Southampton Sep 

Malta vaubibaebeuiiehel eee Via Italy 
Ditto om ... Via Marseilles ... 

DIT, 32smnunsss -csmpensanenere : - 
INERROINS : contacitcdks scininsinain wine Seswvnaenseiele by French packet _ 
New Bronswick, Nova Scotia, & P. E. Island via Halifax 
Newfound lang ..........0:000..ccce-ccscccsecssseccee sss] -ssenseeesoncoesesscoccs 
—_ (\via Southampton Ox 

POrtugal ccccocecece.coess.scecscesssesenevecescooces (via Liverpool ... Sept, 

BE TIGLEDA ...coccsccvecscocvcccsocccccscceescoccsosesere ‘ seipsidaan iouuhieas oO 
United States (by Cunard packet) ............... New York) S 

Ditto (by Nth. German Lloyd packet)|(New York) ...... 
Ditto (by Cunard packet) (New York) ... - 
Ditto (by Inman packet)......... (New York) ... ia 

West Coast of Africa ......... via Liverpool 

West Indies ani Pacific .sc...cceccecececwececeeses|senneneeerecener serene Oct. 
Bahamas pvbeORees resSesrepebensensneonce| beecetoneenaroesevensoue Sept 
PRED sccaccccnens tek vbsniescccueninnassonveestece | e0ete — t 

; oe (via Southampton 
La Guayra, and Puerto Cabello 3\s via Live rpool ms 

(via Southa »pton 

Mexico .......0.-ccrcrreereereccvecccerscecsevese ( via Liverpool 

( via Southampton 
Port au Prince and Cape Hayti ...... + V\via Liverpool . 

Santa Martha ... . via Liverpool ... Sey 
Savanilla _...via Southampton QOet, 

(via Southampton 

ZanZibar,......cecereee -) via Brindisi ...... Sp 

CORN IMPORTED AND EXPORTE? 

The following is an account showing the quantities of 

and Meal imported into each division of the 

of British and foreign Corn and Meal, of the same kinds, export 

Kingdom in the week ended September 13, 1873 i— 

QIUANTI 
QvANTITIES IMPORTED INTO— Sealer At 

ES ES A ED 
The 

England Scotland Ireland, United British. 
Kingdm 

cwlts cwts cwts cwts cwts 

SPORE « dcatceinnionennniie 944,280 = 88,701 105,090 755,07. 62,935 

Barley 167,581 13,280 su, sé 368 

Oats ... 244,515 8,55 ; 253,416 32) 

Rye eee 704 

Peas ... 24174 2,671 30,345 9s 
BOTS cnc seasee 60,798 14,099 = 74,597 
Indian corn , 460,350 106,997 100,37 667,717 

Buckwheat . 
Beer or bigg... eo 

Total of corn, ex-! (1 595.701 234,646 15,460 1,945,80 64.528 

clusive of malt...) ~’ : sti , 

Wheatmeal or flour.. 79,434 = ©l,d2s 1699 122,61) 3,923 
Barley meal...... seen on seo oe 
Oat meal ... 1772 oes li72 292 
Rye meal ,,, eo 
Pea meal 6 

Jean meal oo 

Indian corn meal...... : | 
Buckwheat meal ; see eee co | 

Total of meal ,........ 51,256 $1,425 1,692 124,353 4,121 
——— | 

Total of corn & meal) 1.586,957 276,074! 207,159 2,070,190) 62,649 
exclusive of malt) c 

Malt, entered by the) ae | 
quarter soreesee) : 

COMPARATIVE AVERAGES OF GRAL) 

The following is a statement showing the quantities sold and th 

the several 

: nited Kinzdom; and 

ViTED WINGDOM 

iando Pe 

v rier 

) 

mm Next 

Mail Due 

25 M. Oct. 6 
, Sept. 29 

23 } — 
; \ ‘) c 17 

E. Sept. 29 
23 B.| — 33 

M- Oct. 16 
9 E. - 17 

‘ — 16 
> E. Sept. 29 

25 B. oR — 26 
20K 

23 E. ~~ 
25 M Oct. 2 

29 M- Sept. 22 
; — 29 
| — 

M Oct 17 
Zo M Sept 29 

. 22 
om 

25 M "90 
23 M - 23 
20 M se 25 

23 M - 2 
26 M >} 

23 § = 2} 

3 - a | 
9M /Oot. 17 | 

<3 5. Sept. 23 || 
ls M Oct 13 \| 

20 I 2 a } 
23 5 1} 

258, if 
23 E- Sept. 20 || 
2M - 92 i 

27 3 | 
i7 M jt 
2M = oo it 

t} |] 
2™M-. — 99 || 
» | = | 

2 M — ta 

» o 
. } 

2 M. — 23 i} 
if M _— } 

> } = ? 

” 

kinds of Corn 
the nantities 

from the United 

rikts Exvorrep 

————. 

Colonial Total 
_ and Ex- 
Foreign. ported. 

ewts cwts 
56.210 149143 

163 
531 

i43 163 

. 704 

198 

0,403 5,408 

91,924 156,452 

6,278 10,099 | 

ines 292 | 
oo s 

6 

6,276 10.397 

Ne 

e averag> price of 
British Corn (Imperial measure), as received from the Inspectors and Ufticers of 

Excise, conformably to the Act of the 27 
ended September 13, 1873, and,for the corresponding week in each 
1872 to 1su9:— 

th and 28th Victoria, ca; ». 87, in the week 
of the years from 

QUANTITIES SOLD. AVERAGE PRICES. 
| —ewessw SS" eel 

| Wheat Barley. Oats. Wheat. _ Barley. Oats. 

qrs bs! qrs bsh qrs bsh | s d sa 4 sd 
1873.sessee. 51,490 5| 3,859 7 2,082 3 64 7 Sa 29 0 
1872 «| 57,001 0 2166 3) 2,144 6 | 58 O 35 10 23 5 
1371. | 71,419 3 2,186 1] 2,472 5 67 | 3 8 24 9 
1870.co-cce-| 91,511 2} 24441 3] 4,719 3 | 46 6 36 4 23 9 
1369.e..00-| 57,693 8| 5394 1] 23991 1] 50 5 | 33 3 25 6 

Giaaiaiet aintedeete ahaa needa EaaaariagaanianaieaeamEEREEE <= TiaEeNeaien »,. aaa Siaeamaaa 



——— 
(ee —— 

Sept. 20, 1873. | 

AVERAGES OF GRAIN. 

———— 
ee a 

| The following is a statement showing the quantities sold and the average price of 

ohh tr aS rc 

aT alae Lt eal on! 

British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended September )3, 1873:— 

Quantities Sold. Average Price, 
qrs_ bush s d 

Wheat. .cccccscrccsseee seve 51,480 64 7 

Barley 0 3,858 3.8 
EON ccuasniatnatvinnagdecapinccanionsses evccecce 2,022 29 (0 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The tone of the corn market continues substantially un- 

—— 

| 
and dear bread are as strong as ever. The agricultural re- 

| the area under crops has been sometimes exaggerated, but 
other elements than mere extent of acreage have to be taken 
into account to an unusual extent in judging of the yield this 
year. The bleak season in the early spring did damage from 

which the winter wheat especially never recovered, and to that 
has now succeeded bad harvest weather. Only the crops in 
the south have been got in in really fine condition. Storms 
and heavy falls of rain are very prevalent to the north, and 

have done no little damage. Hence the real deficiency is more 
than the returns represent, and viewed in regard to foreign de- 

mands may be held sufficient to justify the present range of 
prices. The markets for oats and barley are firm, the latter 

being rather dearer, which is also the case with flour. 

The recent heavy buying, consequent on the small amount 
of cotton held by manufacturers, has not continued this week. 
The raw material has remained steady in price, though sales 

have been very moderate in extent in all classes of cotton. As 
| to the new crop in America, the report of the Cotton Agricul- 

tural Department for September shows the average condition 

to be 25 per cent. below that of September, 1872. The area is 
10 per cent. larger. The latter, it seems, has been unmana geably 

large, and accounts for the bad condition of the crop, which 
was not equal to average last year. However, reports and 
estimates current as tou the crop now completed are found to 
have been unreliable, and generally below the result; this 
year also, calzulations may be at fault, as much still depends 
on weather, &c. At Manchester, prices have tended to decline 

where producers are short of contracts, but in other cases 

there is no inclination to give way. Messrs Ellison’s monthly 
circulur shows the cotton market to have become dearer, 

while the prices of yarns have remained unaltered, and those 
of pieces are rather flat; producers, especially of pieces, are 
thus in a worse position than before as regards profits, while 
their contracts are supposed to have run off, and business is 
consequently less extensive, Certainly the Manchester market 

has of late shown a tendency to depression, though sustained 
by the firmness of prices at Liverpool, the inference being that 

| orders are now more in request. 

| Reports from Bradford speak of a slightly livelier busi- 

ness, particularly in manufactured goods. Wool still rules very 

dear, and the firmness of staplers naturally restricts trade, 
but the demand is fair at late rates. Quotations in the yarn 
market have advanced slightly, and as buyers are slow to con- 

| cede this advance trade in this department is rather quieter. 

| market, but the transactions in the latter are small. 

| The state of the iron and coal trades during the week has 
|| yielded further evidence as to the probability of firm prices in 

each trade until the end of the year, or, in other words, until 

|| the present spurt in the iron trade shall have given place to 

an easier condition of the markets. Orders for iron on Ger- 
man account are already noticed as being more abundant in 
| view of the tariff reduction in that country. American orders, 

too, are given more liberally than of late, and though Belgium 

appears to be taking a share of foreign contracts, the accounts 
from thence do not speak of great activity as yet. In all the 
great seats of the iron industry of this country active produc- 
tion is undeniable, and this fact will probably serve to com- 

| Plicate the question as to a rise or fall in the wages of iron- 
workers on the 4th of next month. 

1] 
' 

Meetings of iron-masters 

EE 

THE ECONOMIST. 

° . | 
changed since last week, and the apprehensions of a short crop 

| turns just issued have indeed shown that the diminution of | 

| E a . e { 
Prices both for home and colonial wools are firm in the London | 

ld 
ry F 

Je 
1 
A 1 

| have been held representing all the districts, and resolutions 
have been come to as to the great desirability of a reduction, 
while the men on the other hand are discussing a cise. 

aie 

| 

Complaints of a very decided character are being made as 
to the damage the tea trade is suffering from the operation of 

the Adulteration Act. 

| selling at 20 per cent. under its usual value, in consequence of 

the colouring. found on green tea; the selling of such tea by 

retailers being an indictable offence the owners of it, it is| 

stated, have to submit to an unexpected loss, which, on - 
annual import of this class of tea of the value of 1,350,000/, 

la ih 

The new season’s crop is apparently 

is sufficient to cause alarm. The week’s trade has been flat in 

this particular. 

Business in the produce markets has been but moderate during 
the week. There has been some recovery in the prices and demand | 
for sugar, confidence being somewhat improved after a consi- 
derable period of inactive speculation; the market for refined, 
however, is quiet. Coffee has again been in request at higher | 
prices in sympathy with the result of the sales of the Nether- 
lands Trading Company. Less excitement has been shown in 
the demand for floating cargoes of rice, though some sales | 

have been effected at rather easier rates. Sales of cochineal 
went off easily. In saltpetre there is no alteration, and in | 

other drysaltery goods the markets have been steady. Prices | 
for jute and hemp are still without much strength, the former 
being in good supply prospectively. There has been temporary 
activity in tallow, prices closing more firmly. Metals, other | 
than iron, have been very quiet, copper showing some depres- | 
sion ; to-day there has been more demand. | 

EXTRACTS FROM TRADE CIRCULARS. | 
(From Messrs Ellison and Co.'s Monthly Cetton Report, | 

dated Liverpool, September 13.)—The Liverpool market | 
opened very quietly. Prices gave way a jd in low American. | 
The confidence of both buyers and sellers was strengthened | 
by the receipt of less favourable crop accounts and advices of 
higher markets in America. During the past ten days the 
tone has been very strong, and a large business has been done | 
at a further improvement in prices, so that the final quota- 
tions are a small fraction better than the prices ruling at the | 
date of our last report. The Manchester market has been 
quiet in tone, and the business done has been barely equal to the 
outturn of the mills; producers, however, are still under 
orders, though not so far as they were a month ago, and 
stocks in first hands are very light. During the past week 
buyers have shown more disposition to vperate, and prices 
are td to 4d per lb better than the lowest prices of the month. 
The rate of the consumption of the raw material has not | 
undergone any change, and spinners hold only a bare 
working stock. Subjoined is a comparative statement of the 
opening and closing prices of the month : 

August &. September 12. 
s a s a 

Yarns—32’s Cop. .....cccceeeeeeees L Lh eeeeee 1 13 
BO e TE ic sen *esricrxeces - 2 sence 1 lg 
30's Water ........ ones a a 1 23 

Printers—6 lb to $lb_...... cones 7/105 @ 10/105 ..... 7/103 @ 10/10 
Shirtings—-6 lb oe elcees 6 104 | 

"WIN sxdciakencdubasatctondc ae 8 0 
< va 9g ; BUD vucccnececessessesecess OTE navans 9 6 | 

As usual at this period of the year, the prospects of the| 
market for the new season are being very eagerly canvassed | 
in every leading centre of the cotton trade on both sides of 

| the Atlantic. It is universally agreed that everything will 
depend upon the outturn of the American crop, but there is 

| a wide difference of opinion as to what that crop will yield, 
and, consequently, 2s to what course prices are likely to take. 

| Assuming the American crop to reach 4,000,000 bales, and 
| American consumers to take 1,250,000 bales, there will | 
| remain 2,750,000 for export to Europe, against an import of 
2,616,000 bales during the twelve months past. India will 
probably send 1,500,000 bales, against 1,288,000 ; the Brazils, 
perhaps, 800,000, against 638,000; and Egypt, West Indies, 
&e., 680,000, against 664,000—making the total estimated | 
import into the whole of Europe in the twelve months | 
ending August 31 next, 5,730,000 bales, against an actual | 
import of 5,206,000 in the year ended on August 31 last. In| 
weight the import will be 2,136,650,000 Ib, an increase of only 4 

per cent. upon actual deliveries in 1872-3, which, as shown | 

above, reached 2,054,095,000 Ibs. At a price, Great Britain 
and the continent can spin a total of 2,167,000,000 lbs, against 
a probable supply, as shown above, of 2,136,650,000 lbs. The 
question is, at what price would the demand be active enough 
to bring every spindle into full employment? On this point 
there is some difference of opinion, but the favourite figure 
is an average of &3d for middling American, or about the 
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same as in 1871. Just now the market is very strong, and is 
likely to remain so for several weeks to come, owing to the 
backwardness of the American crop, and the consequent 
certainty of small arrivals at the ports and limited shipments 
to this side. The stock of American in this port will be run 
to a very low figure by the close of November. Favourable 
crop accounts and incre asing receipts in November woul : 
prevent any serious advance in 

‘accounts and a slow 
unfavourable cr 

increase in receipts would bring the 
smaller estimates of the yield into favour, and lead to an im- 
portant rise in values. In short, for two months to come, it is 
hardly likely that prices will decline, while an advance of 
more or less importance, according to the tenor of the crop 
accounts, is not improbable. 

(From Messrs Lee, He dges, and Co 8 Ce *ylon Coffee Re ‘port, 

pric es, bi ut 

dated August 20.)—Plantation Coffee—The market is at 
— inactive, bat during the interval under review has 
wen firm, growing crops having advanced to 17s 6d, at which 

a small amount of business has been done. As an effect of 
buyers having come forward with more liberal terms, holders 
have increased their demands, and 18s is now asked for high- 
grown kinds, although the market at the moment shows a 
rather weaker tone. The weather in the interior continues 
very favourable for the growing crop, the first pickings of 
which may be expected to arrive here within the nex+ three 
weeks. Shipments during the fortnight have been of only 
reduced extent, and the remainder of the produce for the 

, season closing on the 30th proximo still to go on board is 
very limited. Native Coffee—It is almost impossible to 
procure this article, and quite so as far as really good ordinary 
is concerned. We quote dealers picked and dried at 76s 3d 
nominal, 

| (From Messrs Mohr Brothers and Co.’s Rice Circular, 
dated Rangoon, August 11.)—The month under review has 
been one of unusual quietness; the dull state of the home 
market as well as a great scarcity of tonnage have checked 
operations. The demand for shipment to Europe has almost 

| entirely ceased ; there is a light demand for cleaned rice for the 
| straits, but no inquiry exists for other quarters. Supplies of our 
| staple have consequently gradually decreased. Growing crops 
are in a flourishing condition. The transplanting has already 

|; commenced, and the weather has been very favourable for 
| this purpose. 

| (From Messrs Moran and Co.’s Indigo Report, dated 
| Calcutta, August 19.)—The crop of 1872 shows an excess 
over that of the average of ten or twenty preceding seasons 

| of more than 30 per cent. This result is to be attributed in 
only a very small degree to any extension of cultivation, it 
was rather the resuit of extremely favourable weather from 

| the very commencement of the manufacturing season, which, 
| cuntinuing till the close of Mahai, enabled planters i in Tirhoot 
{and Chuprah to get unusually good and late cuttings trom 
their Khoontees, whilst in Lower Bengal they were en: bled, by 

| the fine weather and consequent moderate rising of the rivers 
_and freedom from fear of inundation, to give the plant ample 
| time to mature. With regard to the new crop, our advices 
from the districts of Tirhoot and Chuprah have continued 
tolerably satisfactory, and it appears probable that the first 
euttings will give a fair outturn. From the Lower Bengal 
Zillahs we hear of heavy and constant rain having fallen in 
Jessore and Kishnagbur, resulting in the loss of some plant 
at many factories, and bad produce at nearly all. 

(From F. W. Heilgers and Co.’s Jute Circular, dated 
Caleutta, August 19.)—The demand for old jute since our 
last report has been active, and all qualities meet with ready 
sale. Values kee ? very firm, and in one or two cases a rise 
has been paid by buyers. Throughout the greater part of the 
| period under review the market for new jute, loose fibre, has 
been very much excited, and owing to strong competition for 
almost every parcel, prices have been driven up 3 to 6 annas 
per maund. During the past few days however there has 
been a decidedly quieter feeling in the market, one or two of 
the largest buyers having considerably curtailed their opera- 
tions. 

(From Messrs J. Berger Spence and Co,’s Weekly Chemical 
Report, dated September 13.) —While almost every important 
trade in the country shows a considerable falling off, it is 

| very satisfactory for those engaged in the chemical trade to 
observe that the value of the alkali products exported last 
month has not contributed to the decline of two millions in 
the value of the total exports, as compared with August of 
last year. The quantity shipped to Russia and the United 
States was larger, both during the month just closed and 
during the past eight months of the year. Some time ago we 
drew attention to the improvement then ‘taking place in the 
German trade. Subsequent events have shown that the 
requirements in that quarter still continue on the increase 
also. It was believed that, under the influence of high prices 
in this country and the spread of industrial enterprise in 
their own, the manufacture by the Germans would soon 
panne them independent of our supply, but this would seem 
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, the same rate as the consumption. 

| are needed for the season’s 

[Se 

to indicate that the production there is not even increasing at | 
During the past we ek the 

market has been steady; a good demand “has prevailed, and | 
consequently, are firmer, but supplies being so 

plentiful has preve nted any advances, except a few of — 
importance, being established. The alkalies have all received 
good attention, b roth on home and foreign account, but the 
most active business is at present for export. Nitrate of soc - 7 
has been quiet at about former rates; for forward higher 
price 3 are hecessary. i 

From the Annual Hop Trade Circular of Messrs Woclloton | 
and Son.)—Notwithstanding a partial attack of blight, much | 
slackness of bine, and the assertions, net unexpected at this 
period, that hops “come short of estimation,” the crop of | 
1873 }may reasonably be considered as equal to upwards of 
250,000/ Old Duty, or certainly more of new English hops than | 

consumption. ‘The general con- |} 
dition of the home growth is excellent and very “suit able for | 
mixing with good yearlings, of which there exists a fair sur- 
plus. The extremely low prices to which Ke uts at nud Sussex 

pt. 20, 1873. | 
| 

rices, 

| 
| 
| 

| fell last October. chie fly through the eagerness of planters in 

A 

| 

forcing sales, induced many brewers to lay in stock much in 
excess of their annual requirements, and so to render them- 
selves independent of the market should prices open wnrea- 
sonably high. The continental production leaves about half | 
available for export. The quality and extent of the imports | 
of foreign hops cannot fail to ‘moderate the value of good 
sound English suitable for the general classes of beer. 

— 

prices during the past year in the breadstuff trade. It will be 
noticed that. there is considerable rise in the price of home 
produce, while imported corn and flour are also, though in a 
less degree, dearer :— 

The following table gives a general view of the course of 

. Increase 
September, March, September, during 

1872. 1573. 1873. past Year. | 
s ad s dad oe s d 

Average id canitenpdamiaabwanebebenadiel ~ 8 & .. 8 2 > 24 w« OF 
8 Ss 8 Ss 8 s s d 

Wheat—Essex and Kent, new . 44@64 ... HAH 57@69 ... 6 0 
Dantzic mixed .. 60 6... 60 66 . 6 @& 3 : 

— extra ‘ 67 70 ... @ 723 70 8672 2 
Flour —American, per barrel a a a: er ee | 2 

Extra and double _.. nies ae aw oO «a 33 2 
Best country households 44 47 ... At 47 4 is 1 
Norfolk and Suffolk.. . 4l 43 . 33 ae xcs. OO ) 

THE COTTON TRADE. 

LIVERPOOL.—SEpTEMBER 18. 
PRICES CURRENT. 

Good Same Period 1872. 
Descriptions, Ord. Mid. Fair. Fair Good. Fine. 

F Mid. Fair. Good. 

per Jb per bper Ibper lbper lbper Ib per !b per lp per lb 
ad ad d d d d ad d d 

Sea Island ..... eosanevens 16 19 ; 22 | 24 } 30 42 21 27 40 
Upland  .esose oa 7 4 ooo «| eee ove eee Ob i cco on 
Mobile... .ccccrese 7 9 | ase eos one eee BF | w00 eve 
New Orleans .. . & 92} we eee eee eee O18! 2 eve 
Pernambuco ... coe | 9 9} 9} - | 98) 103 
Bahia, Ke. ... on 8} OF a xs ois : ORF us 
Maranham ... om - 9 92 | 103 11 = 98 10} 
Egyptian 6 7 92; 103} 12%: 15 7 9} 12} 
Smyrna ...... sinks 5 6} 7% 7i i} 7k oh 72) 8 
West India, &e 6} 6} sh Ss} 9 9} s 94; 10 
Peruvian...... 75 8} wd 30} 11} 1l3 8) 92 10} 
African ame 6 sa 72 s} 72 Si i 82 
Surat—Gin' dDharwan ove ene 6} | 7% 7% eve oe 6} 7 

Broach.......++. eccscete] 000 eos 6 6} 73 ove 4 6i | H i. 
Dhbollerah .. 4 3} 4} 6 6} 7 } ss 42 65) 7 
Oomrawuttee.. 3} 4: 6); 6} 7 = 5 63 4 
Mangarole .... oon 3} Be 53 6} eine on i} 6} rae 
Comptah..........00++ 3} 4a} 6} 6: 6} ese + BY 7 

Madras—Tinnevelly... ... eee 6 Ge, aw. eee eve Bt | ove | 
SOGIEEE: ecccciesccereee sie ai 6} 6} 6} pe a“ a. eS | 

Bengal 4 4} 54 ° 43 6 

PRICES CURRENT.—Sept. 21, 1871. } 

Good Same Period 1870. 
Descriptions, Ord. Mid. Fair. Fair Good. Fine. ————- 

. Mid. Fair. Good 

per lb per \» per Ib per lb per Ib per lb per Ib per Ib per Ib 
d d d d d a d d d 

Fea Island .....0. Siiesinisinds Sul 22 29 | 36 42, 48 18 18 | 2% 
Upland eoccee Ss 9 : eee oe eco see ee oua eC aaa 

Mobile .....00. oninel 8 9, eve ove eve ove oF a 
New Orleans .... _ s 92 a eco 0 ase 93 oe eae 
Pernambuco 22... sores ial 4 9 9 | 92 1l} vt 9}; of 
Bahia, & ove oe ee i ae t3 9 9 
Maranham .. “ 9 9} | ot 93 lls $} of | 93 

Egyptian... 7k) 8k) 92] OF) 10¢) 13 7h, los] 1nd 
Smyrna ..... . 73 73 Vi 8t}) 38} 74; 7% gk 
West India, & 62 7 Ss} 4 9} 10} es ; 10} 
Peruvian... | G2 8 94 92 | 103 10: S$!) oh 10} 
ALTICAD .cc.ccccceee oo] ens 7k 8 | 8 8} } 7 74 | & 
Su:at—Gin'dDharwa:, ... eee 74) 72) 8 Y oe | BE] BF | 

TORCH. ..cccccovsnccoses 5} 5} 72) «78 ot ie 5} |; 7) 8 
Dirollerah Se, 58! 78) 78) TE) on ot) 7s, 78 
Oomrawuttee 53; = (BE 75 Te 1 Fa) ce 563} 7) 8 
Mangarole ... 53 | 5s G5 7h) TE | one 53) 62! 7} 
Comptah...... 3} 4} 6i |} 7% ace | eee me: Ft 

Madras—Tinnevell ne one 7t) 78 oo | eee es 7% I ane 
Western. sal ae0 ove G2; gio. ° 7 1 os 

Bengal... Gansceneneenees | ove eco G3; GE] Gb} a 7; ) 

} 

8 
6 

, 

scenes 

| 
| 
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SSS SS . = 4 ; sa : eee aT 

Iuports, Exrokrs, CONSUMPTION, &c. | CoTrron AFLOAT to Evrope on Sentember 19. | 
} 

Imports frem Jan. 1 to Sept. 18 ........c.cecccsereee a Total, | 
Expoits from Jan. 1 to Sept. 18.. | Lonmee. 1372. 
Stor Sent. 16.....c0ccsevecseos . 3 

Consumption from Jan, 1 to Sept. 18 .sscve 2,206, 2,240,611 | os = F ; ek ag 
| ) bales. bales, | 

The above figures show :— heaton 99.991 |} 
bales. | Kurrache of 1 7,492 |] 

An increase of import compared with the same date last year of ...... cosereee = 4.500 Madras of 1a, 53,754 |} 
| An increase of quar ty taken for consumption of ... eetaies 4380 Ceylor id 22.723 36,470 | 
| A decrease of act POTts Of ....ccccee erece 71,720 Ca 630 6.552 | 
A decrease of stock of........ ncsenenitese inbndieuiananien ws seaquceveaus enaunsenn » 92,610 Rang $50 14.990 |} 

| In speculation there is a decrease of 325,510 bales. The | j,-3 “41.953. a ie 

| imports this week have amounted to 49,620 bales, and the | 18 34.116 059 || 
quantity of American cotton reported at sea for Great Britain | NEW YORK || 

SRE alte wo tet nen § ate) is 267.000 bales. acainst | - _ eee : plats se | | 
(including cable advices to dat Bal, ales, against | The annexed is from Messrs Neill Brothers and Co.’s Cotton || 
955.000 dvales at . Corres ling period last year. The actu: ‘: ‘ | 299,001 ales at the correspondmeg per! 1 last year, The actual Cireular, dated Sept. 12: 

| “ta av oO 5 O76 ale 1g Toe le . . ~ ° ° 
| exports have been 6,576 bales this week. | American markets have been strong during the week with || 

| Cotton has been in fair demand throughout the week, and, | an upward tenden 

favourable for the 

7 1 ° 

‘y, partly owing to the weather being less |; 

| though the u has been quiet, quotations generally | lar! ke eavy decline 

nee of Ld 

w York are 

crop. This, coupled with the h 

remain ee” 

at full 

Sea Island has been in improved request 

American is freely 

full New 

in gold, makes our sterling quot: ations show an adv: 

offered, but coni- to 

Bi? ork 

prices. and Ne 

t} 

$d on last week’s prices. New Orleans 

r7 a, Mobile +d, 

Galveston 

advices to | 

Upland 204 
per lb by 

last week’s 

18th 

| mands 

the 

|eosting to sell 

rates. 1e week, while 

Saturday, | | 

deliveries at 

and Savannah }d higher on 
instant middling 

10;-d 

quote 

in Liverpool 
cents, and Charleston have risen steadily since 

steamer. Future 
| Brazilian continues to be offered abundantly, and, though the 

and close $d over opening 

New York close at 

On 

quotations. 

an advance of $c to je on previous rates. 

January declined $c from the business is large, prices generally are unchanged. In Egyptian Tuesday, September and 
‘ 

remained unchanged. So 

inquired for, but without | far as the evidence of the volume of receipts goes, the crop 
Peruvian continues in fair request at full 

| there has been a fair amount of business, without alteration. | hichest quotations, and have since 

| West Indian has been ratber more 

advancing prices. seems only to average about a week later than that of last year, 

slightly i rates, the rex eipts of this week being in excess of those of || 

the week ending Sept. 5, 1872. | 
9 Pan £. . liwarw o¢ . ‘ 1 » delivery the transac- as ind for future delivery the t - | We still think that the planters are as yet more frightened 

he ' 

American basis of middling, from any | 
delivery September, not below good ordinary, 813d; 

low middling, 9d—Dhollerah, 
Suez, fair merchants, old terms, 6$d per lb. 

East Indian has been in improved demand, and, though | 

| freely offered, last week's quotations are fully supported. 

In cotton “to arrive 
|tions have been limited, with little change in prices. 
latest quotations are 

| port, 

| October-November, not below 

| 

than hurt by the worms which have created so great an outery. 

In spots serious damage has, no doubt, been already done, but 

we have not yet seen evidence of injury sufficiently general to 

affect the total yield very seriously. 

| Mohile Price Current, of 23rd ult., 
| bales, of which 8,970 are on speculation, and 10,630 declared | : exter 

| would be a large one, and of the Charleston | for export, leaving 64,330 bales to the trade. 

at sea, The admission of the 
> 2 oO re ¢ o83 Gy x0 7? 2 The sales of the week, including forwarde d, amount to 83,93 of a belief that the crop 

Price Current that |} 

Sepr. 19.—The sales to-day will probably amount to about 
12,000 bales, with a firm market. 

LONDON.—SEpreMBER 138. 
Annexed is a portion of the circular issued this week by the 

the 

are sl 

“the reports from the bigher parts of this and 
bouring States have continued favourable’ enificant. 

We wait further developments, and earnestly trust that prices 

neigh- 

may not be inflated at the commencement of the season by 

Of one thing our friends may be sure, 

that every bale will for the first few months be sold as it 

arrives in the ports, and it will be the fault of the buyers if | 

| 
At the time | 

| 

exaggerated alarms. 

business reported is at about previous quotations, 
PRESENT QUOTATIONS. 

over competition forces up prices unduly. 

it is not to be regretted th 
Prices ef Fuir same 
same thine 

1871, | 

Ord. Mid. 
Fair. 

Fair te Good to 

Geod Fair Fine. 
at the trade should learn from the 

present movement that prices are 
Description. 

te Mid. 1872. 

are Fs > mode ‘rat »,and good qualities 
per Jb |per Ib) per Ib per ib per Ib per Ib 
d d da ‘ 1 d d d 

5@ 00 63 
a oe 62 

of zotton are not in such excessive as to supply y anywhere 

reese Sh 

Surat—Sawginned Dharwar... ... @... 5 
END. uaeusinasecececestonmennecn | eeu sia 4 
Dhollerah ..... 5 

2 justify the expectation that they will be much lower. 
, wpe 

5k 6 om 68 
713 
4ie sasgers9 

oo a wp 

oe 
; P.S.—Since the foregoing was in type we have this evening | | 

Mangarole.. ; 
Comptah .,. 

Madras—' Tinnevell; Y cov. 
Wester. ... 

a 

er ak owes 

cS: « 

: wewesd 
Cra ap wpe 

~ 

(at 5.30 o’clock 
> 3°13 

received by cable the full details regarding the 
eres a Ss 

| 

- | 

| crop of the past season, which we have now the pleasure to 
Or Or alee oie 

“ID 
Northern . ances ee . inclose. 
Coconada ,...... paeiieeennel elcome see 

Tt will be seen that the commercial crop sums up 

* | 3,792,000 bales, and the 

sumed at the South) 3.$ 

955,000 bales on the total crop of the 

420,000 bales less than the crop of 1370-71. 

2,680,000 bales, and the 

201,000 bales, an extremely ¢ 

~ cS. 

138.000 eon- v 

: +e 

~ 

Coimbutoret nd Salem . total growth (including 
ISO0.00 ), an 

a «>: “I 

Bourt On Seed .......0- 
excess of no less than 

x ~~: a oe b o - 

Benga! Be oy ears but previous year, 

The t 

Stat 

Rangoon 2 on - wo 
ook 10} West India, &e. . tal ex- j 

ere) ot 
9 

18 

African .......0+.- 8 9 port amounts to United Ss cone 

a3 ¢ S } 2 or Or he Australian RE Fiji..cocscees 4 sumption to 1, ] i i ose approximation | | 

The 

videnced by the smallness of 

before Ist September, viz., 200 | 

Ditto Sea Island kinds. 8 110 /13 18 |18 2 
7 ] ‘ Ns Tahiti . i 16 18 22 

Sales to arrive—3,UoU bales ‘Tinnevel lly, at 
18 the || 

the receipts 

bales, against 

to the estimates current last winter. lateness of 
4d to O4d, June growling 

Qi) ‘ 
crop is 

sailing to September-October shipment, . 
bales Western Madras, at 6,5 
—63d for good fair; 

for good fair; ( 
. to 63d, June to August, for fair 

bales 

of new cotton 

9,500 last year. 
300 Coconada, at od, August- 

London Cottou Brokers’ Association :— 
The market during the past week has been steady, and the 

g seititaaiai 
pten . Py aIY vad. o arwar <« xr *} ’ : Sept miber, for fair red; 100 bales Sawginned Dharwar, at | Prom Mee ssrs Neill Brothers and Co.’s cable despatch, dated 

63d, me ‘:ptember-Oc tobe YY, for g rood fair; 300 bales Dholle ‘ran, Thursda Vy eptember 138 :— : : : . nut ay, Septem : 
at 6jd to 6,°.d, August, Canal, “and ship named, for fair; for ‘1 ve Last week. 

| forward de live ry, 700 bales Bengal, at 43d, November-De- ' er 
: » Orn” - Recerprs—At Gulf ports mae joctunee | ane _ 5 cember, for good fair—total, 5,350. | nn am tease 1500 

Luporys and DELIVERIES trom Jan. | to Sept. 18, with Srocks at Sept. 18. : 
’ Total omeie » hives 2,300 

. 5 | Prices te Liverpool, per suiling vess cost, fre t id SIX per cent 
Surat Tinne- | Benga’) China | o), | = 5 ne - . : pieces ss ' 
and Madras oo & Kan- and aa Potal. a aia Ponane Aer velly. Kinds. i i 

Scinde. 7 goon. I > : ’ 
e a nani Wiican eee ae New Orleans, midcling........ccccccees pnseosmmnenaiiis acccen «ORF cams ‘ His 

pales, | bales. bales. bales ales bales. es. | ™ Ditto, 2 = : 
1873! 5.824 | 70,768 28.709 | 106.558 j aca | 13.335 | 225,494 om — 

IMPORTS ......008 4 1872{ 18,602 | $3,279 | 46,262 | 151,987 x y 326,120 | ava fr MELLIN eencesccescserecere seersersereeceneee Ss se seneene 4 

(187)| 16.590 | 45,075 } 33,117 | 84.533 5.44 Careete, 6 op aman Sacckeneeameeaet *; Cinema 
1873| 7,710 | 98,124 | 47,781 | 75.480 225,501 Char eee eee ed 

| DELIVERIES ...~ 1872) 11,179 | 97,609 | 34745 | 97,466 al 262.077 D ARS Te RR a OT RR TRIO 
= _ (873, 7,012 | 53,201 | 35,512 | 53,542 167. povwenbyscset iby ers eee 

} 1873 6,543 | 30,737 | 35,478 141.583 ‘ 214620 | Se, RO RRND. 4... cctepntinnnebecnnine Weeendeevanes 
Srocx, Sept. 18 < 1872! 16,737 | 57,672 | 41,738 , 101,672 ane 3.558 | 227.427 | New York, middling Uplands (j steu 

(1871 12,134 | 16,050 | 14,052 15,293 coe §«=O | 8,075 | 95,604 Dittv, low middling (ditto) «....ccccccerseceeeeeeeeees : 

SS —_ —____— — { 
mm ees $e —— — — 
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|/ more unfavourable than last year. 

re Sept. Oct. Dee. ~-. 

5 

ec c 
New VY: low middling Upland, future delivery. o IS} . i73 _ 17} soe 27 

Last wee ok cerrccnccesescceseoossceseesoooeeces eonceses 182 ... 18% 0. LIZZ 0 

This week, Lust week. Last year. 
bales. bales. bales. 

Receipts 7 days—At Gulf ports..........00 o GB,800 sense 3,500 seen. 20,000 
"Atlantic ports ........s00 16,000 ...... 10,100 ...... 27,000 

Total ..c.ccc00 eeneesen 22,800 sores 13,900 ....4 47,000 
Total since September 1.......00.+0++- $3,400 ...000 eee esoeee = 82.000 

Exports, 7 days—To Great Britain ......... ro 16,000 
a eve ooseve ese 8 asec ove 

Other foreign POrts...... = sss ee enee 

Total .corcescsccocceses 9,000 rss 9,000 ...000 10,000 

Stock ... aa 75,000 ....+. ROOD. cccce 98,000 

Week's receipts at in terior ‘towns nevieneee 8,000 seeeee 2,900 

The New Orleans Cotton Exe hi ange ¢c vonsider crop prospects 

The Agricultural Bureau 

| estimates condition of crop 11 per cent. below an average. 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, Sept. 18.—Since our last report this market 
| has again resumed its quiet tone, and the trade doing is of a 

| very moderate extent. During the last fortnight a fair busi- 
ness has been done in cloth, and most stocks have been 
cleared off, there is therefore at present no pressure to 
push sales. Referring to particulars, the inquiry has been 
/mainly in shirtings, both for India and China, at slightly 

| improved rates, jacconetts at old values, and seventy-two reed 
printers at full quotations. There has also been rather more 

| doing in T cloths and domestics, but not to an extent to 
| seriously affect the market. Yarns for export continued 
| without change, merchants not being disposed to operate, 

except at very low rates. In the home trade manufacturers 
| have bought more freely, but any attempt to obtain an 

a has at once stopped business. The market closes 
| quietly, with prices tending in favour of buyers. 

COMPARATIVE STATEMENT OF THE CoTTON TRADE. 

| Price, Corresponding week in 
Raw Corron. Sept. 18, 

1873. 1872.) 1871. 1870. 1869.) 1868. 

sd edisdsdis die a 
| Upland, fair...... secsccccecsccccccssoee sper Ib eos eee oe oe se 011 
| Ditto, good fair.. mamend an ste me ahi = a 
Pernambuco, fair. we 86 9 'O 98 0 93:0 9§ 1 17010} 
RNR OO BARR ccc ccceessncessscesere-cor coos, O OF 0 OF C OF O OF 1 13; O 103 

No. 40 Muce Twist, fair, ond quality ...... 1 2 1 2#1 23 1 23 3 221 32 
No. 30 Water Twist, ditto ove 1 18/1 21 2);3 211 Bl 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs 5 3 5 445 0 5 7§ 5105 5 83 

| 27-in, 72 reed, ditto, Sibs2o0zs 6 6 6 74 6 6 61037 9 7 O 
| 39-in, 60 reed, Gold End Shirtings, 37% 
| PETE, B Te OBB cccccezscescvovsesconccenss 10 0 9 10} 1c 0120 38110 $110 8 
| 40-in. 66 reed, ditto, ditto, 8lbs120zs 11 0 10 0.10 9 11 412 3/11 6 
| #-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 0 12 0 11 9 12 4413 O lz 6 

Red End Long Cloth, 36 
PRE, OF DUD v icitcnbcieininnsininiessvemineiied 8 7% 8 9'9 3 9 6/10 6/9 9 

39-in, 44 reed, 

| BRADFORD.—The wool market has a quiet appearance, and 
there is no eagerness to do business. Staplers have cleared 
out cheap lots, and, knowing that they cannot replace at a 

| profit, maintain quotations wtih great firmness. The prices 
| sought are in some cases yie ded with reluctance, and only 
"under absolute necessity. In the yarn market prices are so 
unremunerative that little business is the result. The piece 

| market is more cheerful, and a fair amount of business has 
been done for both America and the Continent. Home mer- 
chants purchase lots suitable for immediate requirements. 
The stiffer rates of wool give a greater degree of firmness to 
manufacturers’ quotations. 
LeEps.—The woollen market showed a little improvement } 

j bac generally the trade is quite flat, as compared with its 
condition a year ago. Manufacturers of winter goods have 
had their stocks accumulating so long that, unless there is a 

| “spurt,” very scon both labour and c¢: capital will suffer. The 
| cloth finishers’ strike is over. 

RocHDALE.—A limited attendance of merchants, whose re- 
quirements did not extend beyond a few small selections. 
| Manufacturers go on making full time in completing the 
| orders they have in hand. New business comes in but slowly. 
|The prices of wools, espebially of the most useful descriptions, 
continue high. 
DunDEr.—A quiet tone continues in nearly all departments, 

and in our flax market buyers are still very reserved. There 
is no improvement in the yarn market. In the demand for 

_ linens no improvement can be noticed. 
| BeE.rast.—Flax in open market sold firmly. Very little 
| business has been done in yarns during the week, and stocks 
| continue to increase. Linens (brown, power-loom)—Business 
| continues very quiet. Linens (ble ached and finished)—Home 
| trade—a fair ste ady business has been doing, and a full 
| aver rage for the season of the year. Continental trade not 
active. American, not improved. 

—eoooooaoouuqqQQQQEEE 

THE ECONOMIST. [Sept. 20, 1873. 
NorrinGHAM.—Lace manufacturers 

goods « fair amount of business is being done. 
trade is moderately active, the demand being principally from 
foreign markets. 

CORN. 

AMERICAN GRAIN AND FLOUK MARKETS, 
NEW YORK—SEpreMBER 5. 

There has been a large movement the past week in flour, 
both on the spot and for future delivery. The business has 
been mainly in the ordinary brands of shipping extra State 
and Western. of which the sales have been about 60,000 bbls, 

commencing at $6.65 to $6.75 for September and October, and 

advancing yesterday to 87. Some common Western extras 
have been closed out 86.25 to $6.50, but yesterday nothing 
was to be had under 86.75. The wheat market has also been 
active and buoyant. The supply has not been equal to expec- 
tations, and much of the wheat arriving was sold previously ; 

therefore, but a comparatively small supply has come upon 

the market; at the same time there has been a good demand 
to fill freight engagements, while a decline in ocean freights, 

and higher prices abroad, have favoured some new business. 
For spring wheat, on the spot, there has consequently been an 
advance of fully 10c per bushel, and winter wheats have also 
shown some improvement. For future delivery the prices are 
only about 2c to 3c higher, and yesterday. while No. 2 Mil- 
waukee brought $1.67 to $1.674 on the spot, it sold at $1.52 t 
$1.524 for all October. The receipts at the six prine ieal 
Ww estern markets exceed all precedent; last week they were 

complain of a scarcity 
of orders in some branches, but the general condition of the 
trade is much the same as last week, and in some classes of 

The hosiery 

} 

} 

over 400,000 quarters, and for this week are estimated at | 
500,000 quarters. Circumstances are favourable at present 
to getting supplies rapidly to the seaboard, although inland 
freights show some advance. To-day the market was dull on 
the spot; old No. 2 Milwaukee on the spot sold at $1.66, but 
futures firmer, with new ditto for September at $1.50, and $1.52 
for October; No. 2 Chicago, $1.55 for September; red and 

amber winter, to arrive, at $1.70 to 31.75. Indian corn has 
also materially advanced. In the absence of sufficient wheat 
to fill freight engagements, shippers have been obliged to 
take corn, and yesterday, prime sail mixed brought 66¢ to 
664c, with good kiln-dned and steamer mixed at 64¢ to 65c. 
But it is not in corn as in wheat; on the contrary, until 
yesterday, more money was bid for October deliveries than on 
the spot. To-day the market was less buoyant, and closed 
dull. Rye has been quiet, but yesterday a boat-load of State 
sold at 98c, an advance, and generally held to-day at $1. 
Oats have been in only moderate supply, and Western mixed 
advanced yesterday to 45c to 47c, after liberal sales on 
oe of No. 2 Chicago, at 44c in store, and 46¢ afloat, 
but the close was dull. 

The visible supply of grain, including the stocks in granary 
at the principal points of accumulation, at lake and sea- 
board ports, in transit on the lakes, the New York canals, 
and by rail, was, August 30, 1873 :— 

Wheat. | Corn. Oats. | Barley. 

bush. | bush. bush. bush. 
In store at New York ............ sevatesobesacosces | 82,595) 1.873.640 661,515) 5,581 
In store at Albany..... EAE SD 12,700 38,006 295,000; 28,000 
In store at Buftalo .........-..ccsee0e ae 675,612) 115.6 0! 4,442 
In store at Chicago* { \ 1 362, 197 3,332,841, 692,585) 100,49 
In store at Milwaukee | 679,000 4),000 77,000 15,000 
PRD PENNE ccrocsndccasscacresncsencnnnemtl 13,616 “ef nad | 
I IED occunentassnserneonas eee 306,829, 495,180 116,711 ‘ 

In store at Detroit ....... pavennasonseevecss { 123,141 67,124 27,716 3,466 
EE BOGUS GE TORRE? woncccerevacccescesenssscresenees 150,000 60,000 30,000 
OL OI GE Se BANIID: cecansinsconsunecesnnneviansonnees 82,326 82.986) 19.44 15,822 
In store at Boston ........ 13,954 77,223) 80,794 1,371 
ee ESE 306,829) 495,180) 116,711 : 

In store at Montreal ... ; 107,793) 352,031 29,331 2,042 
In store at Philadelphia® ..........cccccseccooseoess 160,006 175,006 75,00 . 
In store at Baltimore® ............. eves 90,000) = 407,477) 60,000 ooo 
Lake shipments ...... nnawgete 1,911,622) 867,341) 59,498 ae 
Rail shipwents for week iilinaienietih 191,221, 198,511) 324,459 36,166 
Amount on New York canals. 668,743) 2,753,276) 187,589 ose 

DOOR vir dstiiivatinmenintcnteneiai — 6,349 363) ' 2,041,492) 3,168,962 207,339 
Total in store and in transit Aug. 23, 1873...) 4,331,857) 9,541,354] 2,987,114 144,138 

os _ Aug. 16, 1873 -| 2,979,694) 10,114,346] 2,927,277 119,380 
—_ _— Auy. 9, 1873...) 3,687, a2 13,283,56. | 3,475,614 96,153 

_ we Aug. 2, 187 3... 4,704,517|10,106,22 | 3,670,074 114,771 
— — Aug. 31, 1872 ..) 4,167.417)13,956,817| 5,066,153 417.184 

* Estimated. 

LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 

Mark LANE, Fripay EVENING. 
The general tone of the trade continues firm, although with 

less activity in some departments. The we ther during the 
week Las been unsettled, but, on the whole, more favourable 
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} for harvest work, which has made some progress, without how- BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 

° . . 1 °,° COST, FREIGHI NB INSI NCE. 
ever showing much improvement in the result, the condition wyurar—seaof 2 ema ; \zoff, Berdnsk., 8s S | BARLEY (continued)— 8 a} 

of the crop being for the most part indifferent. Deliveries of Marianopoli ...... per 492 lb 60 @ 62 Danube & Odessa...per 400 Ib 32 @ ars 
Sea of Azo, hard 58 59 Egypt 

home-grown wheat have rather increased, but are still small — Ta Smyrna, &e 
: : ; : Odessa and Nici 62 | Beans— ae 

|| as compared with previous years, aud the quantity of Wee WN sacs cicawediacecscces: | ss 691 Egy ptn’, Sicilian, &c..pr 4801b 

foreign wheat on passa ze also continues moderate. Holders are ened , See per eae “ — ’ : is Ma nies sate sienna? tine see ye vpti ar an ee 6 ‘iis 

'| consequently firm, and prices throughout the country markets Inpian Cons—Per 480 & 492 II | J Q G 
\ ° > ° » 9 . eee alatz, Od 1ib -- 336 34/6 

are, with very few exceptions, fully supported. At Mark lane ; 66 | American, | y and white. 32 33 || 
; . : ‘ . 1 1° American red ter..pr4so lt Salonica : ! 

the receipts of English wheat have been short, but the condi- oe ee 5 of oe see ok : ; ; - a 480 66 68 | Rye—Black Sea, &c...} 450lb ... ° 

| tion being much against demand, sales have progressed |. PSYPHAM sn. msvssosacvere ceo eas | OAES— 
os ; BAKLEY— Sw eo —— 6 lb } 

slowly. Prime dry samples have, however, readily obtained Donish, kiln dri 1241b ... Danish ; 
» e -— ° ° _ undrieu “ i] 304 

the extreme of late quotations. Foreign supplies have been ¢ ae oerelenais } 

liberal, and have not met a large demand, but the | | 
5 ee 5 . | / SHIP ARRIVALS THIS WEEK. | 

market has ruled firm, and in some instances slightly Wheat Barley. Malt. = Vats. = Maize. —Flour, | 
: . oe j | qrs. qrs. qrs. qrs. rs. sacks | 

higher rates have been paid. Fine flour is scarce, and English & Scotc 30 WO: occ ea, acer. Sek « ies cece | 
the tendency is against buyers. The suy plies of barley are | fs eee 

very light, and the ¢ rop less pr musing thar 1 it Was consi de TAK 1 IGN .ccvcces. cos B4010 ... DAO co cco cee $1760 «ee 10280 J 8630 

a short time back. Both English and : foreign descriptions are | 
again dearer. Peas have sustained a further advance of Is to : , . r , Ta YT pr TOR a | am Als 

2s, and beans are 1s per quarter higher. Arrivals of oats; COLONIAL AND FOREIGN PRODUCE MARKETS 
2 gp: > Y YTTAATS mom 7 TRL 

have been of fair extent, but hardly equal to requireme ae, TRANSACTIONS OF THE WEEK 
7 : | = Beeoee o =» Ds 2 ‘ onere 

and rates have further improved. Maize has sold briskly : q Oh SURE OP SNE aes Meee ae ENRON, 
ls to 2s per quarter advance. | Mincine Lane, Fripay MORNING. 

SuGAR.—There has be more demand at firmer rates for West Indi 
The annexed statement shows the imports of grain into and | of ' adie : “hearer iste ; ol nh the sup} \ reduced to a moderat ‘OMmpas ind Jaggery 

exports from the United Kingdom, during the week ended | ot Od cer ews racoters. 1 ain ve sl A 
| aa ma I i Ww ie IVOF | ° ; aeli Cries, bd Cc yn 1 10uU ou LUG | 

Sept. 13, and since the beginning of the season Sept. 1):— | yresent large seale. | wenhablic: earns a» semtinee ieek. anmeeaiien 
; IMpoRtTs.— ~ —-hX> ORTS.- | operativns ive } to haa vy limited ir *e t : r aim 
4 Week ended Since Week ended Since ws — oP : = oF — 7 ay —— and ae =o) } ; 

Sept. 13. Sept. 1. Sept. 13. Sept. 1. | turther reports of the future beet supply. Transactions in West India | 
a ewts cwts. wts wts to ye terday we ? 289 casi Barbadoes, 23s to 24s 6d. Owing to the + 

¥ he at aainninbniinenasenbebetiines ep + 1H91MS 270,008 | full supply of crystallised sorts some further decline has been accepted. . 
PATIOCYV ewesee ee ase £SU,50 . . ook . SSS \ ellow. 28 6d ‘ } : . . oT . ¢ +s) } se | ciel br 

SANE < niilshrensilitiessuapuuecociamion 258.416 .... GIBDOS ....... IGS sx 773 re to 31s; white, $ls Gd to 32s 6d per ewt. Low brown 
TED encccosscasounsivensenisesooss 30,845 a 1B. x00 316 | sorts are more inquired after. Other kinds firm. ‘The clearances for 
SRD. . inecadsnanseens cial 7A,397 ove home consumpt 1in this port shower me dee 30 t wae In 

Indian corn ... 667.717 5,408 oe 10,907 he k = : a ce de > a Saal Se ee me | ao = 122.611 ot 10000 15 327 the Kingeom the delivery was 13,500 tons, against 9,600 tons in 15¢2, au 

; leaving the stock at the close about 232,000 tons, and 154,300. 
The floating cargo trade has been ‘fir m, fine wheats bringing | jy pours and D , a 

MPORTS and ELIVERIES of t int sONDON 3S t. 13, with SToOcKs or land, 

ls, and maize ls to 2s advance on the rates of Friday last. The 1872 : 1871 “3870 i 

arrivals off the c oast have courprised 41 cargoes, viz., 11 wheat, Tmnported ..........-0+- ton 147870 155370 ... 160410 
Delivery—home use SNK 1H L2G 3H 

14 maize, 4 barley, 6 beans, and 1 peus. The sales have in- naan 7 ae a es “— 
. a e..% > * pur fo 250 ; 5350 ° ros 

cluded the followine wheat arrivals: — Rostoff Ta runrog Stuck “ WolU 65960 72570 103270 

Ghirka, 62s 3d per 4!2 Ibs: Amber Minnesota, Gls 6d; Mil- Manritins.—3,o38 oags by auction partly sold; also about 2,500 bags 
waukee, 61s; prime spring New York, 59s 9d per 480 Ibs, sea- | privat ly, at 19s to 24s for brown and grey. 

; damaged for sellers; Adelaide, 67s per 180 lbs tale qui ile. On 5 2.008 pal l found buyers iy 1 yellow Gurpatta 

passage, Rostoff Ghirka, 62s per 492 lbs, sea-damaged for sellers; | 25s 6d to 26s 61; Dhalloah, &c., 17s to 22s 6d for low to good brow: 
| Chilian, 64s 3d per 480 lbs; Californian, 64s 6d per 500 ] Ibs | Madras.—281 bags 1 118s to '95 for native brown. 690 bag 

to United Kingdom; and 62s 6d per 500Ibs to Liver} good Jag f old i t sold at 163. Privately, 6,700 bags at 
red winter, 55s 6d per 480 lbs to the continent tale qui mae Lbs od t LOU tons grainy at 17 | , 
Maize—arrived: Moldavian, from Galatz, 352s td to 33s_ Di 596 brow: re ta t 16s 6 17s 6d 
Odessa, 34s; Foxunian and Sulina, 34s 6d per 492 lbs “i B : : 1s 
Philadelphia, 31s 44d; mixed Baltimore, Sls 3d and 8 F i ' 

a 7 “ ; A ¢ ive I uv woy sa 3 Li) 1 

Montreal, 32s 3d and 32s 6d per 480 lbs. On ve a _ 
Tenis > ‘nlina. 338 9 acy We I ting ¢ —One of Cu report it 22s 6d the United 
oxanian from Sulima, 05s d per 202 IDs. ror shi pme nt Ki : n H . , i: ) 

. ° . > — bw i 4 A vlad i ALD ave AL bas “ A = t 4 i101 Lit 

mixed American, September-October, 31s 6d to : g 3 3 tu ) 

480 Ibs tale quale. Barley on passage: Danubian, s yp? ' } 
A on die fined.— i he market is 8s wy. but witnout activity, i quotations 

for shipment, 29s 9d and 30s pel 130 lbs tale quale. "Be -eans wer : : oa ; | ans = 
a goods the Sal 3 > ‘ 4 } th 

Larache, on passage, 36s 3d per {80 lbs tale quale, cost. | Se . : } one | es a = : : : oe v4 ’ > | been more demand, and in Clyde crushed a moderate amount of business 
freight, and insurance terms for the United Kingdom. eported 

PRICES CURRENT OF CORN, xe. MoLassks.—360 puncheons West India are reported sold. Antigua, 
: ‘ . | 103 6d to lis; St Kitts, Ys Gd per ewt. 

Wueat—English, white, new... 64 @ 70 | Oats (courmued) | Rum —The market continues steady. A few sales have been effected 
_ red ‘ .. 60 6 Scoten, wn at } . > } . a sais "59 gd rere } during the week, including Demerara at 2s 4 ) sud 2s 6d 
aa red. hi .. 8 62 barrels. Jamaica, at 4s td per gall 

nd Danti e Iris ; td Trai va - a8 oe CoOFrEE | le | 1 by the Netherlands 7 * Company on 
puaniinincemetneneninen é \ per l . . 7 

& Dantx w.. 6 7i ; il oni poe | Wednesday went ic to Ze above the valuation 1 V in 
Rostock, Wismar, Ke., o1.!...... Daa ' per 320 1h 2 25 | ¢1 s the mark d ord Jav ‘3 ‘h | 
Stettin and Hembury ......... Svedi- ccsceecccsccoes 2M 27 | se eve prose et t t I t Ceylo1 
Dani-h and Holstein, New ... ... ose IN scsiscsinnnenseinnainiies one , 7 erat oa , 7 7 
St Petrsbrg, Sxonska..1 4 62 66 Aroha g ae 6 264 | estates, at ugh a greater breadih vi land s under cultivation. 

Common ditto Le 61 Riga .. ‘ wu. 23 286 | Prices for the week are about 2s per ewt her, and the deliveries 
{ BN a ait tei «hails ia Dutch and Hanoverian, &e.... ... } cont.nue lar At auction 954 casks 37 barrels 553 5 plantation 

Marianopoli and Berdiauski... 60 62 Tarrs . t 
| Odessa 20.0... wee ceccecososescesece oY 61 English, winter, new ...per qr 35 42 we ee 

Taganrog cacaainen a Scotch, lars ak Ne a ce ell 1 nadia old, 102s 
San Fra: cisco, Ct ili n, Xc. ... 64 66 Ce eae 30 35 | \ va {) casks 5U 

New Zealand and Aust: 65 68  LinskED Cakrs | ! \ small 
American, winter . 13 12 | : . : 

: | a spring cient ae 65 lus 12 | owe en - i, LUSS 
Bartey—Fnglish, malung, new 46 52 | Inpiaxn Conn— ( I ma I 1 bold { 

Scotch, malting ............... lade ie American, white ...per 480 ; 35 i] 22 jo bag 
— _ BTING Ig ......ceeeeeeeenes un _ yellow and mixed 32 33 | . 73 to 110 

Daal, TRIE ccincctecsecnscem see aes Galatz, Odessa, and Ibraila | ; P Sea F 
French do 1] 46 yellow .... 6 1, 2s Gd LOO 16 bags 
Foreign, distillin Trieste, Ancona V2 ] 2 t Costa K 

stout grinding......... .. | FLour—Nomina) ra Y | 44s to 97s |} i 
Danube & Odessa, Ke..pr 400 1b 3: 33 town-made, del } > , ts 
PN TG. cnncccesnumiesoacen rene sain IIT - axesceseacvene for pale. By private contract several sales are reported: native Ceylon 

BEANG—Bngilad ..cscccocecvscsveccos sve a? Town-made, households and it 92s te 92s 6d; East India at 94s to Yts 6d; M Sls 6d; Kt 
Dutch, Hanover, and seconds, delivered to the 79s to 95s Business reported for arrival in naiive Cey ut Vis, Plan- !! 

_ French ......0000 eese-per 480 lb 38 40 een 50 of Ant a 9 m Mc ¢ Relics al . age ~ 2. 
Egyptian and Sicilian ......... 37 38 Country marks ti gg | SAblON aL YES WO 4 ; a a © na OF In Ars OF JanciDg. 

|| Peas—English, white boilrs,new 33 4l Hungarian .......... Le 75 Several vessels have arrived from Colombo. ' 

English, grey, dun, and maple, TIONED ccvadcnantemnacdbesesericetens 43 52 Impuxts and Detiv us of Co E to Se,t , with Stock n 

new 37 American and Canadian, fancy i 1873 Is72 is7t 1370 
| English y ont NG ceiccnvenn sevesper 196 lb 32 Imports...... s 55580 46590 380 16.160 

Foreign, white boilers, new ... 40 i} Do, superfine to extra sup rfine 30 31 Ix ° 14520 90 15330 14100 | 
— feeding, old............ 33 39 Do, common to tine 27 29 | Export .....- dh cenntcamnnpaaphiaaih HO 900 3968 31599 

} Ry: English ...ccocsccccee-per qr 31 33 Do, heated and sour RE iccitccsncscnntinmeterennen 16 ) 146 4) 22570 25960 

Foreign, new......... per 450 lb 31 34  OaTMEAL— C T . ‘ anw char : t t ich } 
| Oats—English, Poland & potato ... iad Scotch, Ane ....c0.0000. perton< ... IR. 5 eS 1S BOS Neen: Sh ae a ey 

— white and black ... one FOUND .cecccccrscccscceee oo & we .. | quiet. 565 bags Trinidad were chiefly sola at 623 to JUs; grey, 
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56s to 59s, 137 bags Grenada partly found buyers at 46s to 53s. 
bags foreign withdrawn. 
Tea.—The market has not shown any change since last week, 

and some further arrivals have taken place. A moderate amount of 
businese reported in new seasons Congou. 22,306 packages China tea 
were oJered by auction to yesterday. Ping Suey greens were cheaper, 
being in good suppiy ; and other kinds of green occasionally sold upon 

425 

and prices have occasionally ruled slightly in favour of the buyers for 
fine grades, while common are in some instances rather cheaper. 

Ricr.—A few floating cargoes have sold upon terms rather under the 
highest attained last week, and the market is less active owing to the 
subsidence of speculation. Three of Necrancie are reported with about 
2,900 tons at 83 10$d to 9s continental terms; 8s 7$d ex ship London 
terms. ‘Iwo Rangoon, July sailing, at 9s 7}d and %s 9d continental 
terms; one off the coast at 9s Gd same terms. One of 1,000 tons 
Bassian at 9s. 100 tons Ballam to arrive at 9s 3d. On the spot, about 
25,000 bags reported; low Bengal at 9s 3d to 93s 9d; Madras, 9s 6d; 
Rangoon, 9s 2d tos 44d; and Necrancie at 9s per ewt. 

imvorts and DsLivextes of Rice to Sept. 13, with Stocks on hand. 
1873 1872 1571 1870 

Tit 2018.00 ccccccece-cocccscestOD8 79990 ... 52350 . 56780 .. 37900 
D iiveries,, peenebonsopecns GEESO a. FETS wp FR 52230 
SEATS ccnccevecneveconecssovees sevens: 25200 18740 ... 32600 ... 35460 

Saco is firmer, 221 bags bold grain sold at 21s 64 to 22s for the 
sound portion. 339 bags 199 boxes small were taken in, stiffer rates 
being refused. 

Saco Firour.—2,437 bags Singapore by auction were taken in above 
the value, a portion selling at 14s to 14s 6d per ewt. 

TaPioca.—2,194 bags partly found buyers. Pearl at 22s 61 to 24s 
for bold; and 27s per ewt for extra bold. Singapore: rough, 2fd; 
Penang, 2d to 23d per lb. 

Brack Prerrer.—A limited business has been done by private con- 
tract, and during the week 74d paid for Singapore to arrive. The 
market has since been quiet, and 1,594 bags Penang offered by auction 
on Wednesday only partly sold at 615d for fair West Coast. 100 
bags good heavy brown Malabar sold at 8d. Other parcels were bought 
in, including 758 bags Singapore and 588 bags Batavia, 

Wuire Perrer.—A large quantity has been offered. 2,285 bags 
Singapore, just landed, one-third part sold at $d to 4d under last week's 
rates, viz., 1U$d to l0gd for dull to fair quality; the remainder with- 
drawn above the value. During the week small sales reported for 
arrival, Singapore at 103d, Penang at 10d per lb. 

OrneR Spice.—The small quantity of nutmegs by auction was bought 
in above the value, viz., 12 casks Dutch limed, and 23 cases brown 

| Penang, the latter including 107’s at 2s 10d. 30 small packages West 
India sold at 2s 7d to 3s 2d per lb. 12 packages mace were taken in. 
Of 30 cases Penang cloves 21 cases sold at 1s 24d to 1s 23d per lb for 
good bright quality. 620 bags Zanzibar clove stems were taken in at 
3d per lb. SO bales cinnamon by auction t is week part sold: Ist sort, 
2s 8d to 2nd, 2s 3d to 2s 4d; 3rd, ls 7d to Is 8d; 4th, 1s ld 

| to ls 3d, 1055 bags chips were chiefly taken in. A small quantity of 
good sold at 54d per lb. 55 bags Cochin ginger, small, broken and 
ends, G4s to 67s; pickings, 58s. 47 barrels low Jamaica, 64s to 67s 
perewt. 1,764 bags pimento of old import about half sola at 243d 

| per Ib. 

hs 
wn. 

SaLtretreE.—There has been less demand this week, but prices 
remain steady, On the spot asmall parcel, refraction 9 to 8} 
24s Gd to 25s. 50 bags by auction were taken in. 50 tons 
to arrive at 26s per cwt, usual conditions. 

, sold at 

have sold 

lnrports and DELIVERIES of SALTPeTRE te Sept. 13, with Stocks on hand, 
1873 1872 is7l 1876 

Tmported ...ccccccccceseneet0M8 8510 we DIS@ we 8540 2. 7620 
Total delivered .. 7470 we 7620 2. 8120 .. 10640 
Btock ....cccccesess ecccccee erceccecce - 3600 .. 3750 ... 2810 .. 1810 

CocuineaL.—The market is without activity. At Wednesday's public 
| sales 771 bags Teneriffe partly sold, and some of the lower kinds oi 
silver went rather cheaper ; blacks, steady, at 2s 3d to 2s 8d; Honduras 
as before, viz., 69 bags: silver, 2s 3d to 28s 7d; black, 2s 3d to 2s 5d; 
208 bags Mexican silver, part sold at 2s per lb., being rather cheaper. 

InpiGo.-—There are 8,960 chests now declared for the periodical 
sales, which commence on the 13th proximo. 

OrHer DrysaLrery Goops.—Sales have been made in cutch by 
private contract at the late advanced rates. Fine, in boxes, 21s to 

| 21s 6d; 1,156 boxes by auction yesterday partly sold at 20s 6d to 
20s 9d for fair quality. 625 bags cubes gambier, 34s to 56s 6d. 1,000 
bales pressed cubes, part sold, at 29s. 100 tons block sold to arrive at 
238 9d ex ship. Small sales of Bengal safflower at 7/to 7/7s Gd. 701 

| bags Madras turmeric were bought in at 16s 6d. Bengal on the spot 
has sold at 19s, and the same price paid for arrival. 1,665 bags 
myrabolanes were taken in at 14s per ewt. 

SHELLAC is rather higher. 241 chests by auction chiefly found 
buyers, reddish, ke. Orange, 10/ to 10/5s; ruby garnet, 9/ 10s to 
9/ 17s Gd. Business done in second orange to arrive at 10/ 2s 6d, anc 
in garnet landing and to arrive at {/ 13s 9d to 9/ 17s 6d. 
Merats.—The markets generally have been without animation, some 

descriptions showing a tendency to lower rates. Foreign copper does 
not support last week’s advance, but rather more demand prevailed 
yesterday. Chili, 85/ to 864 Burra and Walaroo, 93/ to 94/. English 
as last quoted. No transactions reported in Silesian spelter this week. 
120 tons English sheet zinc, rolled at the London mills, were offered by 
auction yesterday, when 95 tons sold at 31/ 5s to 31/ 7s 6d. The iron 
markets do not exbibit any change. Prices of Scotch pig have varied 
day by day, ranging from 11§s to 113s 9d, and yesterday 115s 6d 
cash, the nearest value. Tin has been steady, the latest sales of 
Straits were at 126/ 10s cash, and the same for delivery in the next two 
months. For lead a steady market. Quicksilver, 15/ per bottle, the 
quoted price, but no sellers thereat. 
Jute.—A few contracts have been made this week, but the market is 

dull, and 5,050 bales by auction on Wednesday were chiefly taken in. 

— ———— 

LL 

A few small parcels sold at 12/ 15s to 21/ 5s per ton for low to fine. 
For the remainder only reduced offers were made. Trade in Dundee 
remains quiet, the consumers still holding large supplies, and there is a 
fair quantity afloat to that port as well as to London. 

LANSEED is steady at last week’s prices; Calcutta, 63s to 63s 6d per 
quarter on the spot, and 65s 6d for shipment per steamer. A coast 

| cargo of Azore seed reported at 60s per quarter. 

lower terms by 2d per lb, 2,874 packages Indian met with less demand, | Spirirs TURPENTINE.—American in better demand at 32s; first four 
mont's of next vear at 34s per ewt. 
PerroLeum.—American refined, 1s 2fd paid usual prompt. A 

eargo Oct. to Nov. shipment sold at 1s 2id per gallon. Rather 
higher rates now demanded in all positions. 

O1Ls.—The supply of Colonial sperm being small the price is 931. | 
Common fish oils steady. Vale seal, 34/7. All the East India fish oil 
offered has sold at 26/103. A large business in Olive during the week | 
at 41/ 15s to 44/ for Tunis, Seville, and Malaga; Mogadore, 41/ to 42, 
paid. Acargo of Tunis tothe United Kingdom sold at 42/, quality 
guaranteed. The market for Linseed oil remains rather quiet at 
32/ 10s on the spot; 32/, October to December. English brown rape 
quiet, with small sales on the spot, 34/ 5s, last three months, 34/ 15s to 
35/; January to April, 35/ 10s. Refined quoted 36/ to 36/ 10s. Foreign, 
37/ to 38/ 10s as in quality. The small stock of fine Lagos palm is 
held firmiy at 37/ to 37/ 10s. Cocoa-nut in moderate demand. 
33/ to 38/ 5s. Cochin, 34/ to 390. 

Hemp.—There have not been any public sales, and the demand by | 
private contract is slow. Prices the same as last quoted. 

TaLLow.—The quotations of Russian are rather higher than last | 
week, but the market is now quiet, with a good supply of sorts in the 
public sales. Petersburg, on the spot, 43s 61; Oct. to Dec., 44s 3d to | 
44s Gd; Dec., 44s 6d to 44s 9d per ewt. 

Ceylon, 

PARTICCLAKS OF TaLLOw.—Monday, September 15, 1873. | 
1870. 1871. 1872. 1873. 
cwts cwts ewts cwls 

Steck this day.......00..s00-0 28,983  o. 36,496 29.727 
Delivery last week «oo 2822 2.261 1,119 { 

Ditto since Ist June ..... . 32,369 2u,874% 13,373 
Arrivals last week..... wesesen 40 2, 2,862 310 

Ditto since lst June...... 29.992 ... 26,643 ... 30,154 ... 23,702 

a.) ¢ ¢ ee eevee - 43332 ... 44300 ... 44500 ... 426d 
Price Of town .ec.corcsccsccocee 44893d ... 4530d ... 40300 ... 433 6d ; 

POSTSCRIPT. Frivar Evenine. | 
SuGar.—The market is firm. Sales of West India 1,024 casks, | 

making 3,335 casks for the week. Barbadoes, by auction, at 228 to | 
27s Gd; crystallised Demerara, 29s to 32s. 954 bags crystallised 
Demerara and Berbice, 27s to 3ls. 572 bags Natal; 17s 6d to 23s, 272 

bags Natal concretes, 18s to 18s 6d. 86 baskets low soft brown Penang 
at 15s 64. By private contract, 4,000 bags Pernambuco at 22s, and | 
426 cases 1,960 bags Bahia at 21s. A floating cargo of Cuba for the 
United Kingdom at 22s per cwt. 
TREACLE.—507 casks Australian by auction sold at lls 6d to 16s 

per cwt. 

CoFFEE.—The public sales of Plantation Ceylon comprise 591 casks 
57 barrels. 368 bags went at 6d to 1s under yesterday's rates. SO bags 
fine Java bought in above the value. 2,009 bags Costa Rica went at | 
92s 6d to 100s. 91 cases 19 bags East India. 

Rice.—A cargo of Moulmein off the coast sold at 98 3d rer ewt. 

SHELLAC.—22Z2 chests sold, including D. C. orange, at 10/ 17s Gd. A 
good business »y private contract: fine orange up to 1l/ 2s 61; garnet | 
to arrive, / 17s 6d per ewt. : 

O1.—561 casks cocoa-nut part sold; Sydney, 50/ 19s to 321 5s; 
Ceylon, 32/ to 33/ per tun. Cochin bought in. 

TaLLtow.—Town tallow advanced to 45s. 1,498 casks 121 cases Aus- 
tralian went at previous rates to a slight advance. Muiton, 40s to | 
43s 94; beef, 39s 9d to 41s 6d. South American sold at 
42s 3d per ewt for beef. 

sue casks 

ADDITIONAL NOTICES. 
GreeN Frerr.—The report of Messrs Keeling and Hunt states 

market for lemons remains high, several parcels from Lisbon, Malaga, 
Naples, and Sicily sold this week at improved rates. New Brazil nuts 
in better demand. Barcelona nuts without alteration. Lisbon grapes 
rather lower in value. West India coker nuts command fair inquiry. 
Oporto onions trifle easier. 

Dry Fruir.—Currants have arrived freely during the week, but the 
sales have not been commensurate. Dealers, though satisfied with the 

ruling prices, find much difficulty in working the country trade. 
Valencia raisins, after a temporary rise caused by a few small buyers 
satisfying their pressing wants, have steadily gone down again to about 
last week's prices, and at 34s several sales have been made. New 
Turkey figs are difficult to sell. Suitanmas are steady. New Muscatels 
are hardly quoted. 

Lr¥aTHER.—A fair business has been done in leather during the week, 
with very little change to note in prices. At Leadenhall on Tuesday 
there was a moderate supply of fresh leather, and the transactions were 
not extensive. The articles most wanted were prime English butts, 
24 lb and upwards, best heavy harness hides, light English shoulders, 
stout bellies, calf skins of light weights, and English horse hides. 

Coton1aL WooL.—Very little doing by private contract, prices firm. 
Hemr.—Russian remains in a very quict state, Manilla is also un- 

changed in value. 
Fax unaltered, only one small parcel of Riga here. 
Sitk.—Market quiet, prices unchanged. 
SeEps.—The trade continues steady, and quotations are well sup- 

| ported, 
Tosacco.—There has been a little more activity in the market for 

United States tobacco, but there have been no transactions worthy of 
any particular comment, buyers having operated for their immediate 
requirements. There has been more doing for exportation, and the 

| late sales effected have pretty well absorbed all that was in first hands; 
| lower grades of leaf are much wanted. In Segar tobacco and substitutes 
there has been a fair business done. 
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Merats.—A moderate business daily has been the prevailing state of 
things this week. Copper rather more in request, and consequently 
more firmness in prices. Iron continues steady, but not active. Tin is 
in moderate demand. Spelter in request,and dearer. Lead also is 

| inquired for. Tin-plates in rather better demand. 

METROPOLITAN CATTLE MARKET. 
Monpay, Sept. 15.—The total imports of foreign stock into London 

| last week consisted of 16,309 head. In the corresponding week 
\ last vear we received 15,109; in 1871, 17,756; in 1870, 9,932 ; in 1869, 
13,178; and in 1868, 8,890 head. 

The cattle trade to-day has been quieter, owing to the increased 
supplies. The supply of beasts was considerably above the average. 
Prime English breeds have been tolerably steady in value, but inferior 
have been 2d per 8lbs lower. Prime breeds have changed hands at 
6s 2d to 6s 4d, and occasionally 6s 6d per 8'bs. From Lincolnshire we 

| have received about 160, from Leicestershire and Northamptonshire 
about 1,800, from Norfolk 40, from Hereford 200, from other parts of 

| England about 250, and from Ireland about 40 head. The supply of 
foreign beasts has been good, and has included about 1,880 Tenning, 
about 400 Dutch, and about 310 Spanish. The trade has been quiet, and 
prices have had a drooping tendency. English sheep have been in 

|, Short supply, nevertheless the demand has been inactive, and prices 
have given way 2d per 8 lbs, the best downs and half-breds making 
63 6d to Gs Sd per 8 lbs. Foreign breeds have been in bad request on 
easier terms. 

have sold at previous currencies. 
SuprPLttrs ON Sarr. 

Sept. 16, 1872. « Sep. 15, 1873. 
IN sins ittarctwstcnietinons vasa “ 3,150 5,000 

Sheep and lambs . 12,750 21,180 
Oa} VOS veccenscoccecces 180 200 

PIGS ccoccscccccesces paeteccscenes scccnusenseunesee ° 110 240 

METROPOLITAN MEAT MARKET. 
Frmay, Sept. 19.—There has been a moderate supply of meat on 

Offer. With a dull trade prices have ruled as under :— 
i Per 8 ibs by tne carcase. 

s d sa s d s d 
ee RINE ic. aiscrecsectonece: 4 0 to 4 4] Inferior mutton............ 4 4to5 0 
Middlirg ditte ...... sac sieuiens aa, ae 5 Middling ditto .., § 2 5 6 
Prime large ditto...............5 4 5 8 | Prime ditte...... 5 10 6 0 

| Prime smail ditto ...... as 5 10 | Large pork .. 4 0 48 
WOE ceca siakeicnnieionsnin ane 5 Samal] Pork 20. .co-ccccorcccsccce 5 4 5 8 

POTATO MARKETS. 
BoroucGH axpD SpitaLrigLps, Friday, Sept. 19.—With a moderate 

supply of potatoes on sale, trade at these markets continues steady, and 
prices have ruled as under :—Regents, 70s to 100s; flukes, 80s to 120s; 
Shaws, 70s to 80s; and kidneys, 70s to 90s per ton. 

COAL MARKET. 
Sept. 15. Sept. 17 Sept. 19 
sd a sd 

Eden Main .........006 enanseqpentenbenecabanscenacs Ge @ esmrse seo ovens 
Hastings Hartley .. a” hte 29 3 - 

EE HII vstasuniccksnunkecscuntvepcce aie abiding” Setar 30-0 
Wallsend—Haswell ...... 33 «6 . oe ese 

Hetton FBG  nccoce ° eco 
Hetton Lyons .......... wee 31 6 oe ee 
Hawthorn vs a ee BD censes oe 31 9 
Kelloe Se @ ceccas 

Fast Hartlepool « 3 3 uw. 33 9 eee 
Shilbottle eacee eco = veceve SU O aeeeee . 

ae onee eco vesen SO OD cccee ‘ 
South Hetton .... sone ‘ one oe eeccee OS O 
Hartlepool ..... esee eae. penne eee weeeee SSS 
PIO cicintakcenesescccataunnecceen eee eames a ee - S31 9 
Bomtha TAOS ..ccc.cccscvccscecces a /waw 00 eaneee 33 3 
Tunstall / eocace - 31 9 

LIVERPOOL MARKETS. 

WOO... 
(FROM OUR OWN CORRESPONDENT). 

Fripay, Sept. 19.—The tone of the market continues firm, but the 
business done has not been of much importance this week. The East 
India sales, the fifth series of the year, will take place here from the 
23rd to 27th inst., when about 14,700 bales of that dese ription will be 
brought.forward. The miscellaneous kinds will be offered on the 30th 
and following days. 

Che Gasette. 
Turspay, September 16. 

BANKRUPTS. 
Alfred David Lewis, and Frederick Michael Hyam, Blackwall Point, 

East Greenwich, and Gracechurch street, City, ship builders. 
Edward Walls, Orcus street, Lisson grove, dairyman. 

SCOTCH SEQUESTRATIONS. 
Walker William Henderson Alexander, and William Johnstone, Dundee, 

merchants. 
Robert Leisk, jun., Glasgow, clerk. 
William Robertson, Groadhill and Edinburgh, dairyman. 

THE GAZETTE OF LAST NIGHT. 
PANKRUPTS. 

William Stockman Smerdon, Plympton Saint Mary, Devon, commission 
agent. 

Charles Wale, Haylands, Isle of Wight, baker and grocer. 
Charles Lewer, Portland place, Tower street, Winchester, brewer and 

mineral water manufacturer. 
James Gerrie, Aylesbury, draper. 

SCOTCH SEQUESTRATIONS. 
Jessie Robertson, Howe street, Edinburgh, dressmaker. 
| Rey. Duncan Simon Mackenzie, Gairloch, Ross, minister. 

THE ECONOMIST. 

The calf trade has been quiet at about late rates. Pigs _ 

Or 

STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the | 

37 weeks ending Sept. 1873, showing the Stock on Sept. 13, compared with 
the corresponding period a 1872. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free the deliveries for Exportation are included under | 

the | head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 

1161 

| 
| 

| 
| 
| SUGAR. 

a = — ain 

i IMPORTED. | Exporrep. Home Consumr.| Srock. 
Ras la cceeteisncats peeccenntes beccgegtnetiinl anesteentig sctccnlananee oocoeereees tacit 

Plantation. 1872 1873 | 1872 1873 1872 1873 1872 1873 

: | tons tons | tons tons tons tons | tons tons 
West India.| 71512 | 84902 | 164 1112 7553 68186 | 36690) 35052 
Mauritius see! 12431 11745 | 362 716 11902 12607 | 2669 2433 

Bengal& Pg.| 6076 | 5603 } 151 | 336 3628 57 | 3640} 5616 j 
Madras ...... i 6153 13323 2 7938 4391 9476 | 3337 8129 || 

Total B.P.} 96175 | 115623 679 2962 67474 92326 46336 51130 | 

Foreign. | "| 
Siam, &e...... 18682 24301 1292 503 20047 16313 9979 28184 
Cuba & Hav 6309 8172 762 | 301 3357 8906 5871} 3733 |] 
Brazil ...... |} 7556 | 10656 aed 433 5339 8550 2499} 3317 |} 
P. Rico, &e.| 4134) 3713 118 541 2039-3343. |  Q981 | 1835 || 
Beetroot......J 15014! 24783; .. 5; 18569 23923 1290) 2114 || 

Total Frgn| 51695 | 72625) 2172, 1783 49401 ° 66535 22590) 39333 | 
isis ir nme iii eeemeemesinaeinl cima teil ninaincasiliaiatta! ai | 

Grand Tota!! 147870 187248 2851 4745 116875 15886: 68956 | 90513 | 

MOLASSES. | 

IMPORTED. EXPORTED. Home Consump. Srocx. 

i tons tons tons tons tons tons tons | tons | 

West India...| 9292 7396 931 2642 4310 4700 5897 } 3662 
Foreign .....) 501} 265 8 61 909 823 965 | 90 || i ee ere 

Total ...{ 9393 766! 987 2703 5219 5523! 6362 3752 || 
i ciniaiegnies lates iacaceadl etnias anckicaianliash anilatiamatdl eaaimeicngadinennsie die ae 

MELADO...| 9 79 a 12 60 16 21 

RUM. | 

Exportsep & Ds- 1 
IMPORTED. LIVEZED TO Vat. Home Consump. Stock. 

~~ <e ee | 

gals gals gals | gals gals gals gals gals !/j 
West India... 2602035 1996290 959310 } 941805 1356435 1288890 2103435 )2482975 
East India...) 227160 «= 372530 216225 | 143595 74205 S955 142020 94770 
Foreign ...... | 98955 | 35545 | 66370) 59870 | 25395 16870 76455) 73710 || 

EXPORTED. 

Vatted ....../1182345 1081950 758565 } 622800 177840 225495 331100 } 313110 

Total ...4110495 3339315 2000960 /1767860 1636375 ,1619320 2653910 }1964565 

COCOA 

IMPORTED. ExrortTep. Howe Consume. Srock. | 

cwts cwts cwts cwts cwts cwts cwts cwis | 

B.Plantation| 79637 91320 3330 5490 $3051 50619 | 56037} 56086 | | 
Foreign ......| 19961 | 26595 , 15596! 15484 6032 ; 13627 | 17410) 24654 

Total ...) 99328 117915 | 18926! 200974 49033 | 64246 | 73447} 80740 || 

COFFEE. 

tons tons — tons tons tons tons tons 

West India...) 2241 3048 1776 2124 322 535 699 753 || 
Ceylon ......: 26163 32056 17408 20570 8339 9341 91463 6765 
East India...) 8225 7920 5375 | 4520 3483 3030 504L 3299 || 
Mocha ....| 524 439 147 |} 413 295 371 675 311 || 
Brazil........ 3735 5239 3593 3633 345 223 533 1667 
Other Forgn., 5748 68738 3605 3432 12u9 765 3219 3532 || 

RICE ........6, 52345 79936 72769 86724 18740 25201 

| 

| 

PEPPER 

' | tons tons tons tons tons tons tons ~ tons 

CWhite.cccccocel 740| 17723) ae 710 975 293; 1187 || 
Bleek ......... { 6563; 4301} ... «e 5270 | 3670 | 2567] 3439 || 

pkgs pkgs pkgs pkus pkgs pkgs pkgs pkgs || 
NUTMEGS.) 2428 1515 ov po 1510 2034 2337 1997 
CAS. LIG...) 13950 9637 wae et $462 6720 | 11569 | 17047 || 
CINNAM'N.| 10204 11383 ooo eee 12148 | 10957 21042 | 18576 

bags bags | bags bags bags bags bags | bags | 
PIMENTO..| 18532 | 13440 a -- | 6820 | 19352 | 44324] 39409 |/ 

i} 
} 

RAW MATERIALS, DYESTUFFS, &c. i 

serons serons serons serons serons serons rn serons ‘serons i} 

COCHIN'L..| 15482 , 13935 ‘set one 17487 | 15389 9490 | 7740 
| chests chests | chests chests chests chests chests chests 

LAC DYE...) 6099} 2867) .. oe 3565 | 3150 | 10354} 10778 
| tons tons tons tons tons tons tons | tens 

LOGWOOD| 15027 | 8293} ... oe 9575 | 11441 | 9634/ 2660 
FUSTIC ...| 2926 1382 | ose ise 1470 1818 1877 | 703 

INDIGO. 

chests | chests | chests | chests | chests | chests | chests | chests 
East India...) 21283 17656 | ws 16185 | 15635 | 24562 | 20672 

serons | serons | serons serons serous | serous serons serons 

Spanish....... 12093 | $139 | | _w | 10276| {66| 5206| 4744 

SALTPETRE. 

Nitrate. of; tons tons | tons tons tons tons tons tons 
Potass .... 9183 8512 | ave oo | Fis 7465 | 3746 | 3601 

NitrateSoda 5747 TiZD i wwe a 5996 | 2091 | 3395 

COTTON. 

: | bales | bales | bales | bales | bales bales bales | balan 
E. India, &c. 347818 | 218609 | ... | ase 249020 | 231797 | 226341 | 197 

Lasiiindot 2630170 '2710531 | 309719 see see: 45527 latsoo10 2176230 | 815020 | 727660 
c i 

Total ...'3027983 |2929140 2929140 | 309719 "09719 | 245527, 45527 |2403030 |2308077 {1041361 | 925119 

so 

ee eaten atone a memerenomesscmemeceesinns * 
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1162 THI ECONOMIST. 

COMMERCIAL 
WEEKLY PRICE CURRENT. 

*.* The prices in t*e following list are 
carefully revised every Friday afternoon 
by an eminent house in each department. 

LONDON, Fripay Evers. 

Ashes—duty free 
. Pot, Canada 

Cocoa—uty 14 per Ib 
W.1.—Trinidad......per cwt 44 

Grenada, &c. 

Guayaquil ...... 
Braziil—Para ... 

Bahia .......ccccercseccceses ~ 2 

dried, roasted, 
or ground, 2a per lb. 

Coffee—duty 14 pe rewt: 

Jamaica, fine ordinary to 
BIG... .ccccscccccces per cwt 95 

110 good middling to fine . 
Mocha, ungarbled.. 

good to fine......+++. — 105 
Ceylon, _ native, ee 

OTAINATY ....0+++-e000e0 
fine ord. and and bold 

plantation, fine to fine 
fine Ordinary «000s 

low middling....... — 
middling to fine ......101 

Java, &e.. ow ordinary ... 
ord. te good ordinary .. 
fire Ordinary ....+..seeeee0e 

Neilgherry an‘ Tellicherry § 
Mysore, plantation ....+. ooo § 
Mysore & Malabar, native $ 
Brazil, ordinary  ..+.++.+:+- 
ZOO OTAINATY ceereseseeee 
fine and fine fine ord. 
WASP. ......00ececeeeeoeeeees $ 

Costa Rica and Guatemala, 
fine ord, tolow mid. ... 

middling to fine.......00...191 
Cuba, Porto Rica & 

Drugs and Dyes—duty f free 
Aloes, Fast India .....+.++.+. 
Argol, Cape ........ se 4 
Balsam, Peru ....... 
Bark, Cascarilla. in 
Borax ..ccscose:eseees 
Camphor, China 
Cantharides..........++ 
Castor oil, firsts...... 
Ballron.........0.-sceceeseeceers 
Sarsaparilla, Jamaica ...... 
Cochineal—Honduras ; rlb 

Teneriffe .......... escee e900 
Lac dye, native .....-es0 
Turmeric—Ber gal...prcwt 
Madras  ooo.-- 000 c-cosessees 
Java 

Cutch .... oo 

Gambier .........cccceessereee oo 
Dyewoods auty free 

Brazil, Branch ...... per ton 
Do. second quality ...... 

Fustic, Jamaica..........00+ 
Logwood, Campeachy...... 

Honduras ....... 
Jamaica ..... pees 

Red Sanders ..... si 
Sapan, Manilla 

Siam.......0+ ° 
Ceylon....... 

Pralt—Currants, duty 7s 
Patras  ....00.++00.per CWt 
Vostizza ... 

Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 

Plume, d ity 7s per cwt 
French, bottled .........+. . 
German .oscccocereeeeeceees ° 

Raisins, duty 7s per cwt 
Valencia. new ....... —— 
ee 

Smyrna,red anc Chesme 
Bult ana .......cccocccesscsseces 

Oranges— 
St Michael, Ist quality, 

Bat BAK  .occcccsccscceces ° 
Do. 2nd quality . 
Valencia .. 
Lisbon & St Ubes, ch 
Sicily .......000++-..per box 

Lemons— 
Messina.......000++ per case 

Barcelona nuts......per bag 
Spanish nuts ... per barre) 
Brazil nuts........cee-seeee 
Coker nuts..........0 per 100 
Plax—duty free 
Riga K  cceceeseseees-ePOr ton | 
— WFPEK ... 

St Petcrsburg, 12- 
-- 9-head ... 

Egyp‘ian, Govmnt dressed 
— native ditto...... 

Hemy —<uty free 
St Ptrsbg, lean... - ton : 
outshot cocecescoess: coccee 
half-clean | - 

Riga, Rhine.... 
Manilla 
East Indian Sunn 
China grass... ......0000+ 
FAS cecorcee 

rejections.. 
CULLINES ..cccceccceeee 

Coir—Yarn, om and fine 
OTE. CO [AIT ccccccrceseeees. 

ao cversecses: oo fd 
TOPS -cerccene coscccvecceses ove 
junk....... 00 seeceesenccceescee 

percwt 36 
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Hides—0x &Cow rib 

BR. A.and M. Vid.dry... 
Do & R. Grande, salted 

Brazil, dry 
Drysalted 

Drysalted Mauritius ...... 
Rio, dry R'o Grande ...... 
West Coast hides ......... 
Cape salted .......... 
Australian..... ooo 
New York.. 
BERGE TER, .ncsvvadsonesenceves 
BG, TNs enxanccestocsesee 
8S. America Horse, pr hde 
Indigo—futy free 
BERGE! cscese.coscsese per lb 
Oude 
Madras ... 
Kurpsh ........ 
Guatemala  ......-.cecese0-s ° 

Leather—per | 
Crop hides......30 to 45 Ibs 

a senna 65 

English butts ...16 24 
do cool 36 

Foreign butts ...16 25 
do cece 60 

Calf Skins ...... 28 35 
do ecoces 75 

GO ances 80 6100 
Dressing Hides . ... .+. -~ 
Shaved GO — canecnreceee 
Horse Hides, English...... 

do Spanish ...per hide 
Kips, Petersburg, per lb 
do East India............ 

Metals—Copper perton £ 
Sheating, bolts, &c...... 
PROS N IG cmirscnssonse . 
UE viverteinte 
Tough cake . ° 
OEE CRO. cc.crscercesceees 

Iron, per ton 
Bars, &c., British ...... 
Nail rods .. aeons 
Hoops....0... 
Sheets ....... 
Pig, No. 1, Wales 
Bars, Wales ......... 

eee 
Piz, No. 1, Clyde 
Swedish........ ececccecees o 2 

Lead, per ton—Eng. pig. 25 
GRRE ccoverccces seveneveeseee 
red lead.. 
white do......... 
patent shot . coos 2 

Spanish pig ......-ceccseceee 
Steel, Swedish in kegs.. 

Spelter . per to 
Tin, English bl cks, ‘ptori2s 

bars in barrels. 
Refined 
Banca..... 
Straits ... cocceee 

Tin Plates, per box 
Charcoal, I C ........ ee 
Rt, TG innecavemsnssenes 31 

Molasses— ity 10d pcwt 9 

QOils—Fish 
SperM ..,..000-Per tun 82 
Southern, PAlC.occsrece ee 
Seal, pale ........ seeeree 
i 
East India...... 

Olive, Gallipoli 
Sicily 
Malaga 

Seed, Linseed...... per ton 3: 
Rape refined English... 36 

Do Foreign ..cccccceses 
ee 

Cocoa-nut ......... : 
PONE CBOE cccoccescscnise : 
Oil Cakes, Linseed, Eng. 11 

Foreign ....... eocnuecuce soon 2 
RRARO ccosvccosccesccnsncnscosese 
Oil Seeds— 

Linseed....cc..0008 per qr ; 
Rape, Calcutta, R.A.T. 

Petroleum-Retined. pr gal 
Refined coal oil ....... oe 

Provisions—duty free 
Butter--Waterford pr.cwt 

Friesland fresh 
DE” Gisesthiietaions vel? 

Bacon, singed—Watertd. 
ROTI cttesevenrensecee Ol 
ee ee 
Hamburg . 

Hams, York... 
ESIAR .ccsee 

Lard — Watertord and 
Limerick biadder .,. 7 

Cork and Belfast do ... 
Firkin and keg Irish ... 
American & Cana/ian 
Cask do do 

Pork—Amer & Can..pr.bl. 7 
Beef—Amer. & Can. pr.te. 
Cheese—Edam.........0000+. 6 

| al ccvevevecccccocecs 
Bice—duty free 
Bengal, white..... ere 

Do Cargo eos. . 
eee 

Arracan, Rangoon, &c...., 
Saltpetre— 
SUED cnsmnensiel per cewt 
English, refined ... 
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Sago—duty 44d percwt s 
PURE wccrvecs peveced perewt 15 

Seeds—Caraway...prcwt 36 
CARASY ...ccccccccecsecces per qr is 
Clover, red 

White .....0- 

Corander . 

Lin-eed, foreign, . . per ar 

Bombay Aone eeeereree etneeee 

Mu-tard, brown...per bush 12 
white 

| Rape per last of 10 qrs ...£29 
Silk—duty free 

svercecoeevcens per Ib 20 Surdah 

Cossimbuzar 
Gonatea 

China, Teatlee ... 
Tayssam...... 
SDT wnsvsiniaesave 

Raws—White Novi.. 
Fossombrone... 
Royals 
Milan 

Organz nes— 

Piedmont 22-2Arreseeeeee & 
Do, DE-BB..ccccceccee 

Milan & Bergam 18-20 
Do. 22-24 3 
Do, 24-28 37 

Do, 28-32 ; 
Trams—Milan, 22-24 ...... “ore 

Do, 24 28 000. 34 
Brutias—Short reel. 
Persians 
Spices—Pe;, ‘per, duty ‘free 

Malabar, &C...00000ePer Ib 
Fastern ...... 
TOY BD wisteennetveniantanensess 

Pimento, duty free 
Mid and good...... per lb 

Cinnamon, duty free 
Ceylon, 1, 2, $ 
Malabar and Tellicherry 

Cassia Lignea, duty 
DPOB scrangnanenas eos per Cwt 

Cloves, duty free 
Amboyna and Ben- 

COOTEN  ....0008 ++.-per lb 
Zanzibar and Bourbon 

Ginger, duty free 
E, India, com....per cwt 

Do. Cochin & Calicut.. 

seeereeeee 

POI: incuitiedtineinscees 62 
Mace, duty free ...... per lb 
Nutmegs, duty free ..... noes 
Spirits—Rum, duty 10s 2d 5 

Jamaica, per gal., bond, 
1to2O0P.. 
30to35 — .. 

fine marks .... cove 
Demerara, proof. coves 
Leeward Island — S 
East India = cccee ° 
Foreign = = necaee 

Brandy, duty 10s bd per gal. 

lst brand 1871 Perea F 
ios ald | 
in hhds 1889 . 

Genev a, common . 

Vintage Ts 1872 see-veree 

Corn spirits, pf duty paid 
Spirits f.o.b. Expor'ation 
Malt spirits, duty paid ... 
Sugar—Per cwt—Duty paid 
British Plantation—Duty. 

ETOCETY .cocoeeseseeee2/8 26 
Fefining......00. 2/,2/5K2/8 23 

Foreign Muscovado, 
BTOCETY covveeseeeeee eed 

refining vad 
Mauritius, crystalised— 
POUR ET accel 2/10 

13414 .... 02/8 5 s 

10a 12 ..... ° — 
Syrups, lw togd yel. 5&2 2 82 

lowto fine brown...2/&2/5 
Bengal, Benares,low to fine 

WED cccccceceserenee 
Date,|wtofineyl. kD 2 3 3 

very low to fine 
DrOWN ....00006 2/K&2/5 

Penang, superior yellow to 
good white ...2/8K2/10 2 

low to fine yellow.2/5X2/ 
low to fine brown...2/&2/5 

Madras— 
crystalised white ......... 

low to fine yellow...2/8 26 
Native, low brown to low 

yellow 2/&2/5 
GREENS  ecsesememnens 2 

Siam and China, low to 
good white ...2/8&2/10 2 

low to fine yellow and 
erey.. ccoseeee/OA/S 2 

brown .. coccned/ 

Manila, c ayed, common to 
BOOM ccccvecccseee oe 

Musec WORD. cecsocceseeses — 
Java— 

low to mid. white... 2/10 
low to tine yeHow and 

ETCY creceees ereccceceeseea/S 
Havana, white, above No, 

1G ... ccccee-coscoooceseres — 
florette, Nos. 15 418.2110 

yellow, 12 a 14..28 
— 10 all.— 

brown, 7a 9..2/ 
Bahia & Maroim, low grey 

to mid. white 2/5&2/8 2 
low to fine brown..2'&2/5 16 

Pernam, Pa: aiba,& Maceio, 
low to mid. white..2/3 

YELLOW ceecsecees ereeee/DRY/S Z 
low t» fine brown.2/&2/5 17 
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[Sept. 20, 1873. 
Refined—For consumption 

8 to 10 lb loaves .... 
13 to 14 loaves .ccccosese 
Titlers, 22 to 24 lb 
Lumps, 45 1b ....ccsscccee 
Wet crushed .. 
Pieces ...... 
Bastard . 

Treacle pecacecsecce 
For export, free on board 

Turkey loaves, 1 to 4 lb 
6 lb loaves 
10lb do 

SO WO GO sistance oe 
Titlers 22 to 28 Ih..,....... 
Lumps, 40 to 45 lb ...... 
Crushed ... 
Bastards - 
Treacle....... eococececensscnce 

Dutch, refined, f.o, b. in He ‘Hand 
6 lb loaves .... 
10lb do 

Superfine crushed... 
No. 1, crushed .... 

Belgian refined, f.0.b. at Aare 
4 and 3 Kilo loaves ...... 40 
Crushed, 1 220. ccccccscoosve S94 

Tallow—duty free, per cwt 
St Petersburg, Ist Y C... 43 

Tar—Stockholin... pr bri 32 
SCUNNIIINN  cenuadsinnshanesee 

Tea—iiuty 64 per lb 
Congou, fair to good.. 
Kaisows, fine to fine st newne 
Pakling, fine to finest .... 
Ning Yong and Oolong 
Sowchongs, a 
Flowery Pekoe, fine to finst 
Pouchong ..... 
a eee 
Orage. Pekoe, good to finest 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 

eee 
Young Hy) son, fine to finest 
Imperial, fine to finest...... 
Gunpowders, Moyune....., 
ro. fine to finest ......... 

1. Yng.Hyson fine to finest 
Assam & India, flowry Pek. 
Timber — Timber and 

Hewn Wood—Dantzic 
& Meme! fir...per load 

Riga fir cose ° 

seeeee 

Canada red pine .,........ 70 
— yellowpiue,large 85 

_— small 65 
N. Brnswk. &Can.Bd.pine 80 

sreeeeel 40 Quebec oak ..,, 
Baltic oak . 
African onk eve 
Indian teake .. 
Wainscot logs isft each 70 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 10 
Swedish ..ccccccccceccscccece 10 10 
Russian ... 
FIRING ccccesses 

American spruce ,.,. 
Dantzic deck, each ies 178 0 

Staves— 

Baltic, per mille.........£200 
Quebec, per standard do.100 

Tobacco—dy3/plb&5p ct. 
Maryland, per lb, bond..... 
Virginia leaf ..ccccccoscccsssee 

— stript .. 
Kentucky leaf .. 

—_— NG cctcimesncss 
Negrohead .........duty 4/6 
Columbian If. duty 3/& 5 pe 
FARVANA ccccccescoccces seerecces 

— cigars, bd duty dy... 
Turpentine—per ewt 
American spirits ...00.. 
BOMCR OD cncninecrecsccsscnsen 
Wool—English—per pack of 2 

Fleeces 8. Down hogs...£19 
Half-bred hogs ......... 21 
Kent §eeces ....ccccccoe 
S.Downewes& wethrs } 
Leicester do ..eccocccoss 

Soris—Clothjng, picklck 
a 

Choice .,. 
EE. Wbttanienieien 

Combing—Weter mat 2 
Picklock ...., 
COMMON -oocccccoccccee 

Hog matching......... 
Picklock mawhing.. 

. Super 
Colonia!—per Ib 
Sycney.-Fleece & lamb... 

Scoured, @C.....0.06 
Unwashed ....... 
Locks and pieces 
Slipe and skins ........ 

P. Philip-Fleece & lamb 
Scoured, BC..ccccccccoccee 
Unwashed ,........ 
Locks and pieces ....__ 

Adcelaide-Fleece & lamb 
Bovaxred, Bo. .cccccccccscce 
Unwashed ....... 
Locks and pieces ... .. 

V. D. Ld-Fleece Klamb 

Unwashed .. 
Locks and pieces ...... 

Cape G. Hope—Fleece 
and lamb.......... 
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| Che € ist?s Railway and Mi s % | | Conomt a pan Inti g are 1S 
_THk HIGHEST OFFICIAL PRICES ARE GIVEN. } 

_ : A — , ——— —— | 
RAILWAYS. RAILWAYS. RAILW AYS. 

ORDINARY SHAKES AND Stocks. PREFERENCE SHARES ane Stocks —Ceontinved. Lrynzs LEASED aT Fixep Rentatrs—Continued. i 

2 é ae Re y . 
Autho © -. £5 | Autho-| © = ee ae | tie 3% | 

rised eis Name. oe rised 2 | = Name, Cy ais Name. C “ ae Ge | 
Issue. BG ha Issue. | BI =+ gic vompanies. |= a, 

—_—_— oo Se ml _— |__| _- oo — oo: —------—- |] 

| 20224602 Stk.160 Bristol and Exeter ' 40000) 1/0/86) all |South- rena _—— Stk 100 |Royston, Hitch.and Shep Great Northern!135 } 
| 65035504 Stk 100 Cale onian ... . ...... . 93% 4813007) Stk/100 Do 43% .. eecceces . 103 Stk 100 Shrewsbury and Herefo | 

93000 10 7 Do Ordinary New as 608000/) St«|100 | Do fixed 44% —— 6 % Rent Charge Stk L&N-W &G.W.136 | 
4594807 Stk 100 Cambrian..............-00+ oo} 2 «. | Stk/100 |Ta® Vale, No.1 . 2 Stk 100 |S. Yorkshire & River Dun Mane. & Sheff.) ... | 

28773, 20. 20 ~Cornwall 2000007) Stk|100 |Waterford & C entral Ireland,6 eee Stk 100 | Do4% guaranteed ...) D0 cceccereeee oo | 
8735002 Stk 100 Dublin and Belfs ist Junction . -_ stk/ all | Do5 % cuaranteed...... 0 nicataen 

70000, 20 20 East London ‘ Stk 100 | Victoria Statn & Pimlico| Gt. Wstrn., > 185 
} 46405107 Stk 100 Glasgow and South- PREFERENCE Snares & Stocks, with Divipenps Con- = 100 | Do 4 YO -ssennes senee ra se eceee ees "108 } i 
a aries yt oy svascracecrecascene ~S TINGENT ON THE PROFITS OF KA@H SEPARATE YEAR. a = ~~ Class ay eS aoe = 15 } } 
26885) Stk 100 io Fast Anglian No oe ——— : = . 0 Class B...... a on. & on 

962655! Stk 100 Great North of Scotland .......... 37 745180! Stk 100 | aledonian, 43% guaranteed*... — 20 }all | Do assC.u....ccccccccee }| &G. W...... st 

6120866) Btk 100 Great Northern 230 1113070! Stk 100 De Scot. Central, min. 7 %...| ... aa 
| 11599750 Stk 100 Whe a Meee wight hw. "CAE G0] 17} 3434007 Stk 100 Do do 44 % irredeemable* ...) ... 

11592751, Stk 100 Do Bf 6% has bea paid B 7/132 { 520000/ = 100 | Do4% cenvetinte, tanned at 88 | DeseNtTureE Stocks. _ 

| 4280858/ Stk 100 Great-outherné Westrn ([relnd) 112. oes ao ~~ -—— Eastern, a ve. acon el 94 ie 
11536794) Stk 100 Great Western, Consol Ordinary |1203 11: eel a _ i °e. may Autho- ¢ - 2 $ 

| oe a 122600/ Stk 100 Do 6 *e 1862 ...... 101 ised eid ee ja-5 | 
| 11153507) Stk 100 Highland ......... ....-ceccccccecseses eee 12400002. Stk 10¢ i itis 5 "1363 oe rise 3 3 Name. tei 
| 13334594) Stk 10€@ Lancashire ard Yorkshire ...... 1443 31e8002 Stk'loo | D . ; 2. soeees 96 Issue. 5) t= 
68399427 Stk 100 London, Brighton, & §. Coast...) 50 '360000/ Stk ; Great = ty *e. vse Pn Rate —_ — | ———— —_____ _|_—. 

}! 82940171 Stk 100 Lon.,Chat., & Dover, Arbitratio: | 214 1075 v aah ston 7 aa oreners, < a irvedml 2165722 Stk 100 |Cornwall, guaranteed......... 44% |109 | 
30892199 Stk 100 Lo: don and North-Western...... niey. | Sees cone? on Permanent 5 eens 304200 ... 100 |East London............ 6 % 113 | 
77666884 Stk 100 Londen and South-Western...... 107 ene re ee G . eee r oe ~, \ 8326742 Stk 100 |Great Eastern .... 4%) 99 

| 41014938 Stk'100 Manchester, Sheff., & Lincolns! | 75} papers mee cbt 100 Grea ‘orth of Seotiand 4} %, 4 } 15100002 Stk 100 | Do A..........000 si 5 %|117 
6955307 Stk 100 Do Prfd. (Defd reevg no div) (168 2180307 Stk 100 _, Do 44 % pref, Ba veseesseeeerees- aa 29577444 Stk 100 Do B, 1867, redeemable...5 %|116 

| gass30l Stk 100 | Do Defd V'tillé%is pd to Priy | 46 | 5016991/ S'k 100 Great Western—Consl.Pref.5% 1144 | 41542567 Stk'100 |Great Northern nnne 4 %|102 | 
38876301 Stk 100 Metropolitan.........cccsesee- ceseee 703 613650!) Stk 100 'Highland A, 45% rreevereereneneens yc 33290687 Stk 100 |Great Western.......... «4 %\101¢ | J. 

|” 603704 Stk 100 Do Prid. (Defdrecvg nodiv) (105 | 400000/| Stk/100 | Do B, 5 % sss--s-s-000 106 3634332 Stk 100 |. Do cesses. «44% |105 
aaa Sth 0, + 125120, 6}! 6} Lancashire & Yorks., New a ce 37929-97 3 Sa: | } | 60370. Stk 100 Do Defa 2'til 6% is pd to P hits i) - ; 7232-8? Stk 100 BO iw 44% |110 

| 500007 10 | 10 rhs Madeamable 1 650000/| Stk\100 London, Brig>ton, &c.,44 %, 1958 101 1 799BSI! Stk 100 Do 5 % 121 } 
o eee eee + a me iat - ve eee aot é } 

2250000/, Stk 180 Metrop: litan District............... | 283 ee Suk = = do ° %o, 1360 no 1900007; Stk|100 | Highland 43% ... | 
300007 10 | 10 Metropolitan & St John’s W-o | ... 7160001) St) 10¢ o do 44%, 1961 106 2905016], Stk'100 | Lancashire and Yorkshire...4 % 1€2 

14038176, Stk 100 SIN sccitinauiineniahinniaisinendinn 1313 | 944000!) Stk/100 | Do do 44 % %@. 1863100 | 1306239.| 3tk 100 London, Brighton &¢.....0.. 4% 100 | 
Stk 100. Do Birmingham and Derby.../103 ane oe 100 _ — 7 e 136 7 169 22895391| Stk 100 | Do perpetual .. . 44% 108 | 
Stk 100 Monmouthshire .........ccccesecees: lis | 361335) Stk/100 70 _— 8 5 6, 1366 10S 52330581| Stk|100 Lond., Chat. & Dover Arb.44%/103 | | 

26) 33331, St 1M) Nor h Britis! e7h | 4096567, Stk' 100 Do No. 7 5 %, 1866) 107 558674/) Stk!100 i ca 44% 100 j 

1269082! Sti loo : Do Edinburgh. .. ios a flea 3¢ r 4694183/| Stk|100 Lon., Chat. &c., Arbitratn, 45%. 6) 1163197.| Stk 100 London and North Western4 % | 102 | } 
1701 minal 66% a Northeastern Cor +e | 21976667 Stk. 100 |London and North-Western 5 %|115$ 400001} Stk 100 Do dd 34% } 

19750007 Stk 100 North Lo don rai 115 siucael gealaan De ceonewny Serene 4 10000007) Stk 100 London & South Western A.4 % 102 | , : cs 300000/) Sth 100 Jo Shrewsbury & Welshpool) 95 2 \ Stk a ' } ; aie y < 3000007, Stk, 100 Manchester Snettield, &c...5 % 

| “Boosser! Sekine (Ravauey ..- 8600001) Stk/100 |Tondon & South-Western, 44% 104 | 399832) Sik/l0G | Do do “tH 108 | a t ieee foe esas neon 1500000/| 8tk,100 | Do €0 5 %\114 9B 000/| Stk i100 : : op 5256 l hropshire Un > 125000/, Stk/100 | Met lita »' 100 

1ebeaeo* 7 180 5 om et z = 1000000/) Stk/100 |Manchster. Shff, é Linc.,5 % 1865106 3582630) Sth 100 : sae z ‘an - | 3737508 Stk 100 iBouth-Restern 500000!) Stk'100 Metropolitan, 5 % wweweerreeee 104 | ys 264711) Sth 100 Metropolitan Districtiw.8 % 124 | 
19894667 Stk100 DoPrfd (Defdreevgnodiv) |128 100000/| Stk/100 | Do New, ® ae ° nee oa $336238/| Stk 100 Midland.,.... . c.eccesee 4 % 102 | 
19881964 Stk 100 Do Defd 7'til6%is pate Prtf | $6} 6000001 Stk 100 Do 5 ’0s 1869 ...s00000 ssreeeeneees 104 15250067] Stk 100 Do ... + 44% 205 | 

| 15000, 20 | 20 Staines, Wokingham, & Weking| 20 | 1500000/) Stk/100 | Metropolitan District, 5 % ..... - 2440731] Stk 100 DO ssessceeeees 44% 110 | eae A = + Vale g ' =| 180 6400001; Stk 100 Midland, A 5 % preference ..... Li4} 406797) Stk!100 North Rritis 5 %| 
dade i a LO cccccesevcccccsese eee tteeeeee ES > . i ~- . ‘ a Z the ‘ . . : oe 

| $8870 10 | 7 | DOC cescccrsccccsscnscconsssnse sn, | S00000E Stbi100 | Do BES preference ..-...'1243 | 62199100] Sih|100 |North Easvert «oesoceueccssoued 4% 102 
2500001, Stk 100 Waterford and Central Ireland| 23 - | Bee 2 Ce en [14 | 1138119/) Stk/100 | Do --44% 110 } Stkiloo9 |) =D D5% } 7 y 
2000001 Stk 100 Whitby, Redcar, & Middlesboro.| 60 = ce : oe _ oes “* { $73116/| 3tk|100 North London 44% 108 

: : 125000 16 | 16 Do 5% opt.tocon. : 5 319S¢0/, 8tk 100 |North Staffordshire ......... 4 %\104 
4975 . 9 >5 % do ne. : 77 araienl a $ - a ; 

PREFREENCE SHARES A¥D Stocks. pone B a : %e “8 Ang. 31, 187 276150 Stk 100 South Devon jagatcintinlen <oaas 5 %/|116 i 

11095561; St« 100 Bristoland Exeter4% . 95 3850198/ Stk/100 North British Consol. 4%, No. 2 87 | — - oo ene salon | | | one ohe V6 } : .N 2 | oe | 5000007 Stk'100 Do do 1867... % 120 | 375000! 8 k 100 Caledonian om 0. ovnee oe] ove 24056691 Stk|100 Do Fdin. & Glas., Ordy, 44 99 } 43592632, Stk 100 Do do 1868 5 % 1190 | 

1 nt Stk 100 - Scottish N. E., 45% seers) se | 18690002 Stk/100 North-Eastern, 4} % redeembe 104 | 6352927 Stk 100 |Sonth Yorkshi ¢, &*.........-4}% 108 j 
} cas Stk io ; 0 = Aberdeen, EUR. O% cregee) one | 6350007 Stk!100 , Do Steckton & Darl, Class D* ... | = 
| 1600000 Stk 1 10 dO dO 7% --s000 +» “ SEO DUN tT T,. cancetenevtsiccereinnictesan 104 | 
| g300007 Stk 100 Do do do Ordinary. eee 1668662 6 6 Pe Repuaee a Con.Jan.76, 8} { Britisu Possessions. | 

600000! Stk 160 | Do do Midland.......cccccseeeeeees 7000002 Stk{100 North London, 44 % (imax 5 %)! ... | Se 100 |100 ‘Atlantic & St Lawrence shares) 99. | 
pote = p c Do eae ees —— tog | 805000!) Stk 100 North Staffordshire, 5 % ....se00 113. | 309900!100 100 | Do6% Sterling Mort. sondslod | 

U Stk ai ornwall 45% guaranteec oagees 2130002 Stk 100 Rhy mney, 6 %, 1SG64..........000.- 115 147300, Stk 100 Do = 1 Mortga:e Deben., 1891,102 | | 
1562501 stk 100 Glasgow & Sth. Western gua. 5% eee 2099571; Stk 100 South Devon, 5%......... ‘ 107 51813351; Stk 100 Bombay, Biroua & v. India g.5% |! 104 i 
645541 100 100 ee Se 5% oe a 300000/| Stk 100 |South-Eastern, 44%, 1359, No. 2 103 52513) 10 , 10 Buffalo, & Lake HurouPreference| 7% 

| Stock, scrip, Issued at 100..., ... 1200000%; Stk 100 Do 44%. 1862, No.3 103 5000007100 100 Do do 5} % Bonds .........0. 92 

960000! Stk 100, Do E. Counties Exten, No.1! .. 6915007 Stk 100 | Do 5 %, 1861 «22.000. 103 a8 eos | es Do do 54% Be mds, 1872-3... 

| 960000/ Stk 100 Do do do NO. 2eeeseseees wane — 7000001, Stk 100 Do 5 % Charing Cross, 1563...112 | 600007; Stk)100 (Carnatic, ‘im., guarant sed 5% 109 | 
| 6418177 Stk 100 | Dodo 6% ssseenese secveoeeee{120 6258202) Stk 100 | Do 5 % 1964........0.....s0c0reeeee lll 37000! 20 |2/8/0| Do do, issued at 12s pm......... 2/18, | 

32: Stk 3 125M th " > . P 
eenee oor “ ~ = U ie $ E waranteed.. .. * Failure of full dividends in any given }-ye ir not to be ‘2 HO ol Stk 100 Deme rara .. ‘ 

805000! 4 100 Do a. 5a Pat. 1847 SW..000- | *** | made good out of the profits of any subsequent 4-year. | ee no > Do a oe tal _ *Y | 
o 1% . 1 eveseee eevee] cee 000007100 — al unedin & ?’. almers,Lim.,56%)| ... | 

86980/ Stk 100 Do de 5 % Wav. Val. ,1847 ...) oe | 10000007, Stk 100 |Eastern Bengal, zuaranteed 5%/!11 
1288807) Stk/100 | Do E. U. Harwi-h, 4 %...... | eee { 295000 20 20! Do 9 5% > 2 2 2 ss i 
ae Stk/100 | Do do Woodbridge Exten. do) ... Lixes LEASED AT FrxeD RENTALS. | 21913650) Stk/100 |Ea-t Indian, guaranteed 5 % .../i14 
12982624 Stk i100 Great Northern 5%  .......ceseeees 116 } | a i 4160007 \100 | 100 |Evrope: wn&N.A.6% 1 Met.Bd, 1898 75 | 

7500007) Stk |100 Do 5%, redecm. at 10% pm.../113 ae Leasing 23 9500} 10 | 10 (Glasgow anc Cape Breton (Nova 
810000!) Stk 100 Do 44% do do do ++ 04 a/ | Name Gonienaten te | | | Seo.ia) Cox I & Rail Co,Lim| 9 

1000000!) Stk | 1100 | Do5% de at 5% pm ...107 m | & | E * j=" | 34251447! Stk/100 \Grand Trunk prt saree ae 
5750004) Stk! 100 | Do Leeds, Brad., & Halifax,6% SS —=- | §000007)100 |100 | Do Equi .Mort. Bds, Lchrg. _ 105 

2910901) Stk 160 (Great Northof Scotland, lstpref.) ... Stk/100 Birkenhead .....ccccceeeeeees| |L.QAN.W.&@G.W) 97 | 600000!) ... | all | Do 2nd 10 Scrip...ceoeee LOL 
18291002 Stk 100 Great Sth. & Wst. (Ireland) 4% 98 100 | all Do 43 % Pref. . | { 100 1100 | Do Ist Preference Bonds... wseee 73 
44362877 Stk}100 Gt.W.—Kent-chargeper gua.5% 117 Stk/100 \Buckinghamshire ieesenese ' d 100 '100 | Do 2nd do on 
10017487) Stk) 100 Do Consolidated guaran. 5% 116 Stk/100 lc hester and Holyhead . } 100 '100 Do 3rd do Sto ck 
456600 100 | | all ‘Lancaster and ( arlisle, 45% .....- Stk}100 | Do BE %  cccccccceccceees oe| 9000007| ... |100 | Do Island Pond Stl. Mt. D. Sep! 99 
7940404 Stk| 100 Lancashire and Yerkshire 6%.. Stksl00 | Dob % ..... seekenencnseniin 13715360) Stk/100 |Great Indian Peninsula, gua.5% 110 
2600502 Stk 100 Do Barnsley, 5/ 38s 100% Stk|100 |Clydesdale, guaranteed... Caledonian ...)100 i 9391} 20 | 12 Do New do 5%) 13 
2877942 Btk'100 Do 6% (Bast Lancashire)......! Stk/100 |Colchester, Stour Valley, E.Un. & G.E) ... | 8635 20 | 6 | Do New do 5%| 7 
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BEM" Y PATENT CAPSULES.— 
NEW PATENTED MATERIAL, 

“In the interest of those merchants who are concerned 
in Bottled Wines and Spirits, we call attention to the 
fact that Messrs Betts and Co., under their new patent, 
claim to possess the power of preventing not only the 
importation of unused Capsules, but of all Capsules 
on Botles which in any way infringe their rights, 
either in form or the nature of material used.”—WINE 
TRADE REVIEW. 

Letters Patent Granted to William Betts, of No 1 Wharf 
road, City road, in the County of Middlesex, Capsule 
Manufacturer, for the Invention of a New Manufacture 
of a Material to be used in the Production of Capsules, 
and for other Purposes where Thin Flexible Metallic 
Sheets are Employed.” 

Patent Sealed the 3lst March, 1868, and dated the 
16th January, 1869. 

London: Printed by Geo. E. Eyre and Wm. 
Spottiswoode, Printers to the Queen's Most Excellent 
Majesty. 

Published at the Great Seal Patent Office, 25 
Southampton build ngs, Holborn, 1569. 

5 7 ‘ y r . Ww . 7 

YAUTION.—BETTSY PATENT 
) CAPSULES.—The public are respectfully cau- 

tioned that BELTS’ PATENT CAPSULES are being 
Infringed by Impo:taions from abroad, Betts’ name 
is upon every Capsule he makes for leading merchants 
at home and abroad. 1 Wharf road City road, London, 
and Bordeaux, France. 

Vy IENNA EXHIBITION, 1573. 

The Diploma of Honour, being the highest distinction, 
| has been awarded to LIEBIG COMPANY'S EXTRACT 

(LLEN’S 

OF MEAT. 

Require the fac-simile, in blue, of the inventor's 
(Baron Justus v. Liebig) signature on the Trace Mark 
label. 

PORTMANTEAUS, 
87 STRAND 

DRESSING BAGS, 
o7 STRAND. 

(LLEN’s 

LLEN’S OVERLAND TRUNKS, 
P 37 STRAND. 

\ LL EN’S DESPATCH BOXES 
87 STRAND. 

PRIZE 

+ 
a 

LLEN’S MEDAL 
\ ak awarded for gene:slexcellence. Tilustrated cata- 
| ogues of 500 articles fo ) Continental travelling post 
free. 

LEA & PERRINS’ SAUCE. 
THE ‘*‘*WORCESTERSHIRE.”’ 

Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 

Improves the appetite, and aids digestion. 

Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE 

BEWARE OF IMITATIONS, 

And see the names 

LEA & PERRINS on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the would. 

i J. NICOLL, MERCHANT 
e Clothier to the Queen, the Royal Family, anu the 

Courts of Europe, Army, Navy, and Civil Outfitter, 114 
| to 120 Regent street, and 22 Cornhill, London; also 
| at 10 Mosley street, Manchester; 50 Bold street, Liver- 
| pool; and 39 New street, Birmingham, 

| 

} 

OR SEPTEMBE R— 
H. J. NICOLL’S 1 OURIST, TRAVELLING. and 

CRUISING SUITS for GENTLEMEN, from Three 
Guineas; Waterproof 1 weed Overcoats, from 20s. For 
Shooting—The Cheviot One-and-a-half Guinea Shooting 
Jackets, with Cartridge and Pack Pockets. 

i J. NICOLL’S SPECIAL 
e MATERIALS for BOYS SUITS and DRESSEs, 

particularly adapted for Seaside wear and Play uses, 
ton Jacket Suits; Hats, Shirts, Hosiery, X&c., suitable 
for each dress. 

A OC Ty 

OR LADIES.—H. J. NICOLL’S 
SPECIALIVI“S in RIDING HABITS, from 

Three to Eight Guineas; a New Habit Covert Jacket ; 
a New Waterproof i weed Polonaise Travelling Costame ; 
the New “ Dreadnought " Ulster Coats, with Registered 
Contracting Waist-Lelt, in Watcrproof, Tweed, Cheviot, 
and Beaver Cloths. 

JOSEPH GILLOTT’S 

STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD 

LLU BBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 

sphero of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtuo of a semi-galvanic action, it enters 

the pores and forms an an:algam of the two metals, which pretects the Iron from decay or 
incrustation. 

exposed to Salt Water. 

produce good work with such material. 

t should be used instead of Red Lead, which is proved to be destructivo to Iron 

ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adultera‘sd with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No work nan ean 

Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Each Cask of Pure White Zinc is stamped— 

“ HUBBUCK'’S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET 

“For public schools, and all reoms occupied by children there will now 
paints. Parents have remarked that their children on returning from th 

The reason is evident—the breath extracts the in 
draw in the deadly vapour."—Joun Bunn, September 14, 1850 

suffered in hea th 

1 ry THVT 
()\ ERLAND ROUTE 

J vid MARSEILLES.—WESSA- 

GERIES MARITIMES DE FRANCE, 
—97 Cannon  street.—French Mail 

Soa he Se a 
mets 

Steamers leave Marsei!l:s, vid Suez Canal, on the fol- | 
lowing,Sundays, at 10 a.m. (calling at Naples for mails | 
and passengers) :— 
PEIHO .........April 13) 

Aden, Galle, Singapore, MEI KONG ...April 27 
i May 11! , } Batavia, Saigon, 
PROVENCE...May 25/ vers Hong Kong, Shang- 
HOOGLY > 8] | hae, and Yokohama, 

) | 
4 TIGRE .........June 

The Steamers of the 13th April, 11th May, and 8th 

June, connect at Aden with the steamers for Reunion 

and Mauritius, and those of the 25th April, 25th May, 

and 22nd June, at Galle with the steamers for Pondi- 

cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con- 

nect at Alexandria with the English Mail Steamers from 

Brindisi to Bombay. 

For passage, freight, and information apply to the 

COMPANY'S AGENT, 97 Cannon Street, E.C, 

” mmm ‘ ~ act. GTEAM SHIPS— 
ro ih J The GENERAL STEAM NAVI- 

5 Sissce GAIION COMPANY'S powerful and oe G All , I 

first-class STEAM SHIPS leave from 
St Katherine's Wharf for :— 

HAMBURG—Every Wednesday and Saturday. Sep‘. 
24 and 27 at noon. Saloon, £2; fore cabin, £1] 6s. 
Extra vessels, carrying cargo only, leave also every 
Tuesday, Thursday, and Sunday morning. Fer par- 
ticulars of freight apply to F. Stahischmidt and Co. 
20 Lower Thames street. 

HAVRE — Every Thursday. Sept. 25 at 
Saioon, lls; fore cabin. 8s. 

ROTTERDAM and the RHINE—Every Wednesdey 
Sept. 24 at 10; 27 at ll am. Chief 

Return tickets, 30s and 
and Saturday. 
eabin, £1; fore cabin, 15s, 
228 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every ‘luesday, Thursday, and Saturday at 
noon. Chief cabin, £1; fore, 15s. Return ‘Tickets, 
30s and 22s 6d. Brussels, 17s 3d; Cologne, 29s 6d. 
Leaving Antwerp for London every Sunday and 
Friday at noon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday, Wednesday, and Saturday. Sept. 
23 and 24.at2a.m.; 27 at4a.m. Leaving Ustend tor 
London every ‘Tuesuay, Thursday, and Friday night. 
Cuief cabin, 15s; fore, lés. Brussels, 173 Sd; 
Cologne, 30s 5d. 

BOULOGNE—Daily. Sept. 2i and 22 at 1; 23, 24, 
and 25 at 2; 26at3; 27 and 28 at4a.m. Chief cabin, 
lls; fore, 8s, 

Frem Irongate Wharf for: — 

CALAIS—Every Wednesday and Saturday. 
24at3; 27 at4am. Chief cabin, 11s; fore, 8s. 

From Lendea and Centinental Wharf, 92 and $3 Lewer 
East Smithfield. 

EDINBURGH—Every Wednesday and Saturday- 
Sept. 24 and 27 at 2p.m. Fares: Chief cabin, 203; 
fore, 15s; deck, 16s. 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Saloon, 12s; fore, 8s. 

YARMOUTH—Every Wednesday. Sept. 24 at 3 p.m. 
Saloon, 8s ; tore cabin, 6s. 

From Custom House Quay. 
HULL—Every Wednesday and Saturday, at 8 mern- 

ing. Chief cabin, 83; fore, 6s. Return, 12s or 9s. 

From London Bridge Wharf for :— 
YARMOUUH.—kEvery Tuesday, ‘Thursday, and Satu- 

Fares: Saloon, 83; fore cabin, 6s. 

Sept. 

day at 8.20 a.m. 
Return, 128 of vs. 

MARGATE and RAMSGATE—Daily (except Sun- 

day), at 10 a.m. Calling at Blackwail and Tiloury 

Fares : Saloon, 5s; fore cabin, 43 ; children, 28 6a. 

| 

| 

} 

| 
| 

noon, } 

piers. 

MARGATE and BACK.—Via Thames Haven, from | 
Fenchurch street station. Week days, 10.30 a.m. 
5s 6d; 48 6d; children, 2s 6d. 

MARGATE,.—Saturday 
street, 3.7 p.m. 

71 Lombard street, and 

afterncon, from Fenchurch 

Offices: 37 Regent's circus 

Piccadilly 

be no excuse for using poisonous 
e country to newly-painted houses have 
Sidious poison from paint, an) the lungs 

44 ‘APE OF GOOD HOPE 
a ws / AND NATAL—EXTRA MAIL 

SSeS «= (SERVICE—The UNION STEAM- 
SHIP COMPANY’S ROYAL MAIL 

PACKETS SAIL from SOUTHAMPTON on the 5th, 
15th, and 25th of each month. 

The packet of the 15th calls at St Helena. The 
packets of the 6th and 25th correspond with Mosse! 
Bay, East London, and Natal, and that of the 25th 
with Mozambique and Zanzibar. 

Fares to Cape Town, 30 Guineas and 20 Guineas; 
to Aigoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas, 

Passenyers aid their baggage are taken from London 
to Southampton free of railway, dock, and agents’ charges, 

&c.— Apply to Falconer and Mercer, 11 Leauentali street, 
London; or at the Union Steamship Company’s Offices, 
Southamptor. 

a 

4 , TAT 

Ao \i ADEILRA.—UNTIL 
f ' i a i jurthe notice the 

Sete Si EAM SHIP COMPANY'S ROYAL 
MAIL S!EAMERsS, leaving 

ampton on the 5th of each month, will call at this 
Port to land pas-eti.ers 0 Fare, £19 19s. 

Passengers aud ba ‘ we taken trom London to 

Southampton free of railway, dock, and agents’ charges. 

Apply to Falconer and Mercer, 11 Leadenhail street, 
Lonaon, or to the Union Steam Ship Company, South- | 
wuunpton, 

STEAM TO MOZAMBIQUE & ZANZIBAR. 
++ ‘HE UNION 

Th SHIP COMPANY'S CAPE MAIL 
a ee STEAMER, sailing frem Southampton | 

on SEPTEMBER 25, will convey pas- 
sengers and goods for the above ports.—For rates of 
freigut end passage-money apply at the ( ompany’s 
Offices at Southampton; or to Falconer and Mercer, 
11 Leadenhall street, London, E.C. 

a4 
‘ oe, / % The PENINSULAR and 

NION | 

Soutii- | 

STEAM- | 

4 ()VERLAND ROUTE— | 

cannepennneassapnaaatinge=apampinaesamaseatgeeieangasne tampa <aiprn—aia age 

Sie zg URIPNTAL STEAM NAVIGATION 
== COMPANY book passengers and | |} 
receive cargo and parcels by their steamers for— | 

rrom 
rrom Venice 

South.mp- (calling at From 
ton. Ancoua). Brindisi, 

— Every 
ree § Thursday, > eee eee 
Malta... ( at 2 p.m. 

Alexandria...) Every Every Every 
AGMiccccccececee » Thursday, <~ Friday > Monday, at 

ee at 2 p.m. morning. 5 a.m, 
..) Thursday, } Friday { Monday, 

Madras8........ Sept. 11 morning, Sept. 8 
Calcutta ...... | ana 25, | Sept. 19 & 22, 

& Uct. 3, at 5 a.m, 
and every 

Penung.......00 > 
Singapore. 

at 2 p.w, r 4 
.| and every and every 

China alternate alternate alternate 
Japan ........j) Thursday, ) Friday. (| Monday. 

| amie | Friday f Monday, 
- ee ty | morning, } Net. 6 at 5 

Australia ...... at 2PM, | Oct. 3,and { a.m.,&every 
New Zealand | andevery } everyfourth| four h 

| courte Friday. | Monday, 
4A ) Thursday. ) 

Abatements are made in favour of Passengers from 

the eastward of Suez returning by the Company's 

Steamers within six or twelve months of their arrival. 

Passengers are now booked through, via Bombay, to 

the principal Railway Stations in India, and through 

tickets to Venice and Brindisi are issued at the Com- 

pany’s Office. Tickets to Brindisi on'y can also be 

obtained from Messrs Lebeau and Co., 6 Billiter street 

(South Italian Railway Office). 

For Rates of Passage Money and Freight, and all 

other intormation, apply at tne Company's Offices, 122 | 

Leadenhall street, London, or Oriental place, South- ! 

ampton. 

" . > . 
INNEFORD S 
FLUID MAGNESIA.—The medical profession for 

thirty years have approved of this pure solution of 
Magnesia as the best remedy for Acidity of tne 
Stomach, Heartourn, Headache Gout and Indiges- 
tion; and as the best mild aperient for deli.ate 
consticutions, ezpecially adapted for lacies, children 
and infautss DINNEFORD and C U., Chemises 

: 172 New Bond strect, London, and of ail oth hemi-% i 
throug’ Out the woriu. 
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ANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager. 

NA! IONAL BANK OF INDIA 
i (Limited). 

Heap Orrice—80 King Wiliam street, London. 
BaNnKeERS. 

Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 
Exchange psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office, 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tedy, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayableat twelve months’, six months’, and fourteen 
days’ notice. 

HE AGRA BANK (LIMITED). 
EstTasisnrp rs 1833.—CapiTat, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London. 

Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 

Current Accounts are kept at the Head Ottice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 
At 6 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 

Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Saxes anp Purcaases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

HONG KONG AND SHANGHAI 
BANKING CURPORATION. 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 

Cornt or Directors anp Heap Orrice In Hoxe 
KonGc. 

Loxrpow ManaGer—W. H. Vacher, 32 Lombard street. 
BanxkERs—London and County Bank. 

BRANCHES AND AGENCIES. 
Hong Kong ankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hliogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies ; 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corper:tion issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the u-e of travellers. 

They open Current Accounts for the convenience of 
constituents returning from ¢ hina, Japan, and India. 

They also undertake the Agency of constituent~ con- 
nected with the East, and receive for safe custovy 
Indian and other Government Securities, drawing In- 
terest and Dividends on the s+me as they fall due. 

Shareholders having their shares on the *London 
register receive their dividen s at the fixed rate of 
4s 6d per doilar. Dividends are payable in London in 
Apriland October on recript of the advice of meeting 
in Hong Kong, held in February and August. 

also 

~ rm? 7 - 

{)RIENT AL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,500,000. Re-erved funds, £500,000. 

Covert or Directors. 
Cratruan—James Blyth, Esq. 

*Deruty-CHatrmMaN—Jeorge Arbuthnot, Esq. 
sir Wm. 3. W. Baynes, Bart. | Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burr Lestock Robert Reid, Esq. 
Duncan James Kay, Esc | W. Walkinshaw, Esq. 

Carer MaxaGer—-Charies J. F. Stuart, Esq. 
Susp-Manacer—Patrick Campbell, Esq, 

BANKERS. 
Bank of Englan’i, Union Bank of London, 

Bank of Scotianc, London. 

The Cotporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
thelr Office, They atso issue Circular Notes for the 
use o travellers by the Overland route. 
They undertake the agency of parties connected with 

India, the purchase and sale of Indian and other secu- 
agties, the cttstody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &e., and the effecting of re- 
mittances between the above-named dependencies. 
They also rective Deposits of £100 and upwards for 

Sxed periods, the terms for which may be ascertained 
2n application at their Office. 

Office hours, ]0to 9 Saturdays, 10 to 2, 
Tureadueedie street, Jzondon, 1873. 
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ONDON BANK OF MEXICO 
AND SOUTH AMERICA (Limited). 

Subscribed capital  ............-.0++ £900,000 
Paid-up ...... 450,000 
Reserve fund............ ‘ 37,500 

Directors 
Matthew Hutton Chaytor, Esq., Chairman. 

Frederick Harrison, Esq., Deputy-Chairm:n. 
John Hegan, Esq. Francis John Johnston, 
William Anastasius Jones, Ksq. 

"sq. Charles Alexander Thur- 
Joaquin de Mancha, Esq. bura, Esq. 

ManaGeR—Wm. Thos. Morrison, Esq. 
BRANCHES. 

Mexico. 
City of Mexico... MANaGER..—T.os. Horncastle, E-q. 

; —, Robert Geddes, Esq. 

PERU. 
Lima, Callas, (J o1N T {John Dawson, Esq. 

and Iquique (Maxaoers (Edmund I'Anson, Esq. 
BAN« ERS. 

London and County Bank, 21 Lomb rd street, E.C. 
Alliance Bank, Bartholomew !ane, F.C. 

Loxpon Orrices—]44 Leadenhall street, E.C. 

REPORT of the Directors of the London Bank of 
Mexico and South America (Limi ed), to be presented 
to the Shareholders at the Ordinary General Meeting, 
to bel eld at the Company's Offices, 144 Leadenhall 
street, London, E.C., on Wednesday, the 17th Sep- 
tember, 1873, at One o'clock precisely. 

The Directors, in submitting to the shareholders the 
accompanying audited oslance sheet and profit and loss 
account for the half-year ending the 30th June last, 
have the satisfsction to report that, after paying 
charges, deducting rebate, and making provision for 
bad and doubtful debts, there remains an available 
balance of £30,599 12s 44, including £2,497 108 10d 
brought forward from last half-year. 

The Directors recommend that the above sum of 
£30,599 12s 4d be appropriat: d as follows :— 
Dividend for the halt-ycar at the rate of £ s a 

10 per cevt. per annum, being 20s p-r 
share on 20,000 shares ...... ceceseeee ee 20,000 0 0 

Interest at the rate of £5 per cent. per 
annum on 10,000 new shares ...... ..... 625 0 0 

Reserve fund (‘hereby making it £37,500). 5,000 0 0 
Leaving a balénce of . 4.97412 4 
to be carried forward to the next half-year, subject to 
reduction by the payment of income tax. 

‘The Directors have to report that Francis John John- 
ston, Esq., a Director of the London Joint Stock Bank, 
has joined the Board. 

The issue of 10,000 new shares, authorised by the last 
Meeting, has been completed, and the sum of £5 per 
share has been paid thereon. 

By order of the Board, 
WM. THOS. MORRISON, Manager. 

London, 2nd September, 1873. 
The dividend warrants will be issued payable on and 

after the 24th instant. 

GENERAL BALANCE SHEET—June 30, 1873. 
Dr. CAPITAL AND LIABILITIES. 

To capital—shares is- £ s d 
sued—20,000 shares, 
on which £20 per 
share has been 
called esevesees £400,000 0 0 

10,00) shares, on which 
£5 per share has 
been called.......0..-- 50,000 0 0O 

— 450,000 0 0 
To reserve fand..........scocccsccccccepeeecese 32,500 0 UO 
Liabilities--Deposits and 

current accounts £617,113 1 3 
Bills payable and 

t? inbilities.. 853,659 1 11 

Notes issued—Mexico 
und Lima .....- 503,818 13 7 

- ——- 1,972,590 16 8 

To rebate of interest on bil s current 9418 12 6 
To balance of .et profit, as per an- 

nexed account .........0. evowsnesiinie 30,699 12 

2,495,109 1 6 
PROPERTY AND ASSETS. 

Cr. £ s a 

By cash at bankers and branch‘s... 393.716 18 3 
By investment in Indian railway stock, 

&c. (cost) 8 
By bills rec: ivable ose 
By specie, &c., in tran itu... ove 
By balance due on current accounts, 

loans, Xc... 
By office furniture, Xc., 

WFANCHES 2.2000. ..000-02- 0000 

kee 62477 4 6 
. 1,029,581 4 11 

156,026 11 2 

.- 850,587 14 3 
id 

° 2,719 8 6 

2,495,106 1 6 

Examined and found correct. 
OWEN LEWIS, ’ ee 

W. J. MARSHALL, ; Auditors. 
August 30, 1873. 

ProritT anp Loss Account for the half-year ending 
Dr. Jun 30, 1873. £ sd 

To general charges in London, Mexico, 
Lima, Callao, and Iquique, including 
directors’ fees, and allowances for 
oepreciation on bank prope: ty 

To rebate of interest on! ills cursent 
To balance, being net profit carried to 

20,124 16 6 
6,418 12 6 

general balance shect ....... ss. 30,599 12 4 

60,143 1 4 
Cr. £ sd 

By balance from last half- 
year...... ooo. 2,835 8 7 

337 17 ® 

By gross profits for half-year, after 
making provisioa for bad and doubtful 
GOUtS —oceee..rcoccve-csercvoeserrercnsesosonces 

2,497 10 10 

57,645 10 6 

60,143 1 4 
Examined and found correct, 

OWEN LEWIS, ) 

W. J. MARSHALL,) 

30th August, 1873. 

Auditors, 

— aeeeweli enemas a - 

— 

OSs 

[ Sept. 20, 1873. 

Ata Meeting of the Shareholtiers heid on the 17th 
September, 1873 :-— 

Resolved unanimously 
That the report and accounts now submitted to the 

shareholders be received and adopted. 
That a dividend be declared at the ate of 10 per 

cent. per annum, being 20s per share for the half- 
year ending 30th June, 1873, free of income 
tax, payable on and after the 24th instant. 

That the best thanks of the Meetng be given 
to the Chairman and Directors for their valuable 
service’. 

That the best thanks of the Meeting be given to 
the Managers and Officers for their services, 
Extracted from the Minutes, 

17th September, 1873. 
WM. TITOS. MORRISON, Manager. 

T HE ANGLO-EGYPTIAN 
BASKING COMPANY (Limited). 

Capital, £1,600,000, 

Represi nted by 80,000 shares of £20 each. 
Reserve fund, £300,000. 

BANKERS. 

The London Joint Steck Bank. 
Notice is hereby given, that this Bank will receive 

lowing terms :— 

F.r six months certain, at the rate of Five per Cent. 

For twelve months certain, at Six per Cent. per Annum. 
By order of the Bours, O. FOA, Secretary. 

August 6th, 1573. 

. Tr , 1. r - a 

THE BANK OF ALEXANDRIA 
HEAD Orricr. 

5 and 6 Great Winchester strect buildings, E.C, 

Capitnl, £1,000,000, in shares of £10 each. 
Subscribed and Paid-up Capital, £800,000. 

ments made in Cairo and Suez. 
Bills ‘or collection encas'ed in any part of Egypt, 

Sale of Egyptian and all kinds of Securities undertaken. 
Egyptian Government Bonds and Delegations col- 

ing Business connected with Evypt transacted. 
Interest allowed at the rate cf 6 per cent. per annun 

JOHN COW, London Manager. 

‘ TY my TY Y , ? ‘ 

PE NATIONAL BANK OF 

Incorporated by Act: of the Legis'ature of Victoria, 

Capital, £1,000,000. Paid-up, £660,000, 
Reserve fund, £203,000. 

The Bank of England. 

fix: d deposits in sums of not less than £250 on the fol- 

per Annum. 

27 Clement's lane, Lombard street, 

Limited). 

ALEXANDRIA Orrice— Rue Cherif Pacha, 

Letters «f Credit ermted on Alexandria, and pay- 

Draf's on Alexandria negotiated, and the Purchase and 

lect: d in Cairo and Avexandria, and «very kind of Bank- 

on deposits for not less than 12 months. 

AUSTRALASIA, 

South Australia, and Western Australia. 

Offices—47 Coruhill, E.C, 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, a d Western Australia, 
and its Agencies in New South Wales and Queensland, 

T. M. HARRINGTON Manager 
. TO.) a 

Pue ALLIANCE BANK 
(1 imited), Bartholomew lane, London. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capita’, £800,000. Reserved Fand, £150,000. 
MATTHEW HUTTIOM CHAYTOR, Esq., « hairman. 
Interest »llowed on current account balances if not 

drawn below £200. 

Deposits of £10 an? upwards received on current 
terms, and for fixe’ perio 's. as may be avreed upon. 

Every facility aff rded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &e. 

Cirenlar Notes and Letters of Credit issued, and 
every other description of banking business transacted, 

R. 0. YEATS, Manager, 
Bartholomew lane, B.C. 

T! IK NATIONAL BANK OF NEW 
ZEALAND (Limited). 

Heap Orrict—37 Lombard street, E.C, 
Capital, £2,000,000, in 200,000 Shares of £10 each, 

First Issue, 100,000 Shares. 
Dinrcrors. 

Chairman—Charles Magniac, Esq., M.P., of Messrs 
Matheson and Co., 3 Lombard street, E.C. 

Deputy-Chairman — Dud ey Robert Smith, Esq., of 
Messrs Samuel Smith brothers and Co. Bankers, 
Hull. 

Colonel Sir Thomas Gore Browne, K.C.M.G., formerly 
Governor of New Z aland. 

Sir Charles Clifford, fo merly Speaker of the House of 
Representatives of New Zealand. 

Alexander Grant Dallas, Esq., late Governor of Rupert's 
Land, and late Director of the Hudson’s Bay Com- 
pany. 

1. E. Feather: tone, Esq. late of New Zealand. 
William Smellie Grahame, Esq., late of Auckland, New 

Zealand. 
Edward Brodie Hoare, Esq., of Me«srs Barnetts, Hoares, 

Hanburys, and Lloyd, 62 Lombard street, E.C., 
Bankers. 

John Morrison, Fsq., late Colonial 
Government of New Zealand. 

William Whitbread, Esq., of Messrs Whitbread and Co., 
Chiswell street, E.C, 

Agent for the 

The Directors Grant Drafts on the Branches, Nego- 
tiate and Collect + ills, and connect every other descrip- 
tion cf banking business between London and New 
Zealand on favourable terms. 

They also Receive Deposits, repayable after twelve 
months’ notice, at 4 per cent. per annum; or for three 
years and upwards at 4} per cent. perannum., The 
rates fer other perio’s may be ascertainei on applica- 
tion. W.J. STEELF, Manager. 

37 Lombard str.e:. London, Ist Sept., 1573. 
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Sept. 20, 1873.] 
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31 Finsbury circus, 16th September, 1873. 
The Court of Directors hereby give notice, that they 

have declared « Dividen! on the paid-up capital of the 
Bank for the half-year endir 30th of June a 

| the rate of 6 per cent., a 1 thereto, a Bom 

at the rate of 2 pe nt. (t 8 per cent. per an- 
num), payabl l ver next. And they 
further give notice, that oks will be 

{ Closed from the Ist to the 10th October, both days in- 
} clusive.—By order of the Court, 

E. H. BL 

}PANK OF CALIFOR 
URIENTAL BANK CORPORATION are pre- 

ared to issue Drafts at sight on the Rank of California 
an Francisco, the termsfor which may beascertaine 

at their office. 
Threadneedle street, 1872. 

THE 

on the 

ADE, Secretary. 

NIA.—THE 

LONDON ANK {OF 
TUNIS (Limitec). 

| Lonpon OrFrice—11 St Helen's place, London, E.C. 
° . 

} DIRECTORS. 
The Hon. Thomas C. Bruce. | Jo 
Bir Charles H. Milis, Bart., 

M.P. 
BaNKERS—Messrs Giyn 

n W. Larking, Esq. 
He arvey Ranking, Esq. 

yhn Stewar’, Esq. 
, Currie, and Co. 

Letters of credit granted, | 
coupons encashed, All 
Tunisian Regency 

is f 
business 

and 

the 

collection 

connected with 

E. WOODINGTON, Secretary. 

pEurTscH E BANK. 

| Cagetene in Berlin, as a Limited Company under 
Prussian Law 

CAPITAL SUBSCRIBED AND PAID 
THALERS £2,250.000.) 

RESERVE FUND, 334,537 THALERS 
HEAD OFFICE, BERLIN :—2) 

Lonpon BANKERS. 

National Provincial Bank of England. 
German Bank of Lor 

UP, 15.000,000 ' ’ 

Burg Strasse, 

(Limited). 
| Lonpon Soxicrrors— Messrs Freshtields. 
| AGENCIES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
| AGENTS IN New YorkK 

Messrs Knoolaugh and Lichtenstein. 

LONDON AGENCY. 
50 Old Broad street, E.C, 

| ManaGer—G. Pietsch, Esq. 
Curer Accocntant—8 

The London Agency is pre 
Banking Business of every d 

ascertained at its Office. 

(joM PTOIR DESCOMPTE DE 
} PARIS. 

Incorporated by National Decrees of 7th and 8th of 
| March, 1848, and by Imperial Decrees of 20thof July, 

18th and 3ist of December, 1866. 
Recognised by the International Convention of 

A. Wahl, Esq. 

vared to transact Foreign I 
escription on terms to be 

30th April, 1862. 
francs. £ 

Capital fully paid up ......... 80,000,000 ... 3 200.000 
francs. £ 

Reserved eniGiiadaienien eeree 20,000,000 . 800,000 
HEAD , Or FICE—14 Rue Bergere, Pari . 

Agencies at— 

Lyons, Marseilles, Nantes Mulhouse and Roubaix, 
(France), Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Shanghai 

Loxpos BANKERS 
The Union Bank of London 

Loxpow AcENcY—144 Leadennal! street, E.C. 
MA AGER—Theo:. Drome 

The London Agency grants 
Credit, and purchas+s or coll 
above-name 

The Agency will conduct | 
description with the Contin 
&c., upon terms to be ascert 

Drafts and Letters of 
ts Lills payable atthe 

place s. 

anking business of every 
nt, India, China, &c., &c., 
ned at the Office. 

. ny ’ " 
RLY Is HE AC ACTING 

ingredient in ALEX. KOSS’S CANTHARIDES 
OIL, which speedily produces Whiskers and thickens 
Hair. 35s 6d, sent by post for 54 stamps.—ALEX, 
ROSS, 248 High Holborn, London, and all Chemists. 

| AIR-CURLING FLUID, 248 
} High Holbor», L .- ALEX. ROSS'S CURLING 
FLUID curls Ladies’ or Gentlemen's Hair immediately 
itis applied. Sold at 33 6d, sent free for 54 stamps, 

‘DD y S SPAN] i 

i ndor 

Had of all Chemists. 

(REY HAIR, 248 HIGH 
J Holborn, Lo don.—A AX. ee HAIR DYE 

produces a perfect colour immediately it is used. It is 
permanent, and perfectly natural in effect. Price 3s 6d, 
sent by post for 54 stamps; a ull Chemists. 

Tl AIR COLOUR W ASH.—BY 
damping the i with this beaut.fully perfumed 

Wash, in two days tt iair becomes it original colenr, 

and remains so by an ox lonal 
for stamps. ALEX. RUSS, 

} and all Chemists. 

\Os , M M HINE.—THIS | 
& contrivance which, applied to the 
hour daily, so directs the 8» 

meinber 

using. 10s 6d, sent 
sh Holborn, London ; 248 Hi 

A 
nose for an 

of which the 

consists, that # i-formed nose is quickly 
cartilege 

|} Shaped to perfectior any « an use them, and with- 
out pain, Price ls Gd, sent carriage free—ALEX. 
ROSS, 248 High H Loudon, Pamphlet sent for 
“Wo Stamps. 
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HIGHLAND »| TH i 
COMPANY (Limited). 

Registered under ** The Companies’ 
and 1867.” 

£100,000, in 10,000 shares of £10 each. 

iyable on appl 1 

allotment. 

Future calls, not exceeding £1 per 
made at a less interval th n th 
seribers desirous of pz 
may 

PEAT FUEL 
1862 Acts o 

a pit 

£1] r share p cation, an 

share, will not be 

months. Sub- 

ying up the whole calls at once 
do so. 
PROV 

Donald Cam 
shire. 

Charles Cx 

[SIONAL TRI 
on, Esq 

TEES AND 

f Loc hiel, 

DIRECTORS. 
M.P. for Inverness- 

wan, Esq., of Westerlea 
Alexander Henry, E-q., Rifle Manufacturer, Edinburgh 
E. R. Macdonell, E-q of Morar. 
J. W. Malcolm, Esq., Yr. of Poltalloch, M.P. for Boston. 

Sir John Marray of Phi 
Councillor Sloan, E 

James Tod, Esq., 

augh, Bart. 
dinbu gh. 

Advocate. Edinburgh. 
BANKERS 

The Royal Bank of Scotland, 
SOLICITORS. 

Messrs Wormald and Anderson, W.S., 93 Princes street, 
Edinburgh. 

Fuoinerr—Hugh C. Bell, t'sq., C.E., E 
Avpiror—Richard Wilson, Exq., C.A, 

Brokers 
, 19 St Andrew square, E 

Co., 6 York buildings, 

Edinburgh. 

linburgh 
Edinburgh. 

linburgh. John 8S. Ritchie, Esq 

I Dale street, Messrs May a 
Liverp ol. 

Messrs Kennedy and 
che ster. 
InTERIM SecrRETARY—J. I 

OFFICES 

Coates, 6 Norfolk street, Man- 

». Wormald, Esq., 

et, Edinburgh. 
GLASGOW. 

Gilmour, and Co 

160 Buchanan street. 

93 Princes str 

AGENTS IN 

Messrs G-ah+m, Merchants, 

ABRIDGED PROSPECTUS 
Company has been formed for the purpose of 

working the extensive fields of peat in the more acces- 
sible parts of the Highlands of Scotland by means of 
the patent machines of H 
lett. With this view, an agreement 
purchase on favourable terms the estate of South Morar, 
which contains perhaps the most extensive and 
sible fields of deep peat to be found in 
country, and which are ¢ 

firs’ operatic 

sury Clayton, Son, and How- 

has been made to 

acces- 

any part of the 

t mveniently situated for ne 

ns of the Company. 

The estate is capable of supplying an enormous 
quantity of raw peat of the best quality. A field of 900 

res, Which will supply 2,625,cCO0 tons of condensed 

ted close 

e for 
¥ essful eff 

is situ 

essential advantag 

Many unsuc 

last thirty years to 
merce by simple ¢ 

at length 

peat fuel, to the 

onvenle 

sea coast, which is an 
t and cheap transit. 

rts have been made during the 
utilise peat as an articie of com- 

ympr ssion, but the object has been 
ieved by Clayton and Co.'s 

patent masticating and condensing machine, of which 
there are now several in acknowledged successful 
operation. By Clayton’s process the fibre of the pe 
thoroughly cut up and masticate 
a dense pulp, which, when dry 

hard as oak. It is then 
coal, occupying, like it, a small space in 
its weight and value. 

Condensed 

compietels 

2d, and converted into 
, becomes a solid mass as 

s suitavle for trans 
proporiion to 

peat is, for many industrial purposes, pre- 
ferabie to coal. In particular, it is found t t e b 
suited for iron smelting, owing to the absence of sulphu 

and phosphorous, and also for use in thef aces O 

steamers and motive « ies, on unt of its su 
peror heat-generating power. It is also admirably 

suited for domestic consumption, making a beautiful 
clear free from smok r any uisagreeable smell, 
and is, in point o: cleanliness, far superior to coal. The 
ash from the Morar ;e it 

The condensed peat manufactured on the 
South Morar estate, and sold in Inverness, Glasgow, 

Liverpool, and as to yield a handsome 
percentage on manufacture. W 
price of coal gh, and there is litvle prol 
its being very much lower again, a price will be 
got for the con peat which will 
proht. 

In several continental countries the 
condensed peat fuel has been 
commercial industry, and it is f 
fuel can be supplied it is exte 

t is not more than 2 per cer 
can be 

other places so 

the 
1 

380 

cost of nite thie 

ity 

readily 

eused yield a | 

manufacture 
evelopei into a gr 
und that wherever t 

sively use, and generally 

preferred tocoal. Itis at present exporced from Holland 
and sold in Dubiin at Iss per tor 

Anotier purpose to which the condensed fuel can be 
urcoal, Peat char applied is the manufacture of cl 

is admitted to be sup: t 

contains less ash, 
any wood charcoal. It 

and onf&ccount of its density occupies 
less space The manufacture of peat charcoal, togethe 

with the secondary products arising in the process, such 
as volatile oils, paraffin, acetic aci', tar, gases, & 
would realise a much larg: r profit for tne ¢ npany thar 

the manufa ture of 

the prom 

The only c 

peat fuel, and it is the int 

mbine the manufacture of 
ntract as yet entered into is a mi 

ters to « 
vute of 

agreement between the promoters and Mr Macdone 
the proprietor of South Morar, dated the 3rd day of 
September, 1873, which may be seen at the Company's 

Offices. The terms of the contract will enable the 

Company to produce the 
about 3d per ton on the quantity which the estate is 

capable of producing, and that wit making any 

allowance for the value ick, as improved 

by the removal of ain the property of 
the Company. 

The capital required to devel 
mercial proportious is estimat 
The land, plant, works, 

lays will require a I 
for the first o, erations of the C 
works are once in operation, it is 
further capital that may be ne 

fields will be obtained from tre 

subjoined data de 

purpose. 

It is estimated that there 

condensed fuel at a royalty of 

hout 

of the and, wl 

the peat, willl reme 

to com- 

to exce  d £100,000 

tramroad, picr, and other out- 

rtion of 

op this enterprise 
“i not 

considerabie this capital 
mpany. When the 
anticipated tnat any 

essary to open up new 

e fund, which the 
i for that 

resery 

nonstrate may be createc 

nay be a return of 15 per 
cent, on the capital employed, without any extraordinary 
efforts at extensive production. But ev yn t mode- 

rate scale at wl 1 itis proposed toc mmence the manu- 
facture of the peat fuel, i er cent. may, with cert «nty, 

be realised,‘a d from charcoal the returi ild be 

much larger. 

Ww 
th: 

as 

ha 

stantially ine xhaustible, 
ab 

the reports by Hugh C, 
De 
the So 

sh 
Al 

and share brokers in 

scribed, 

limited. 
fore 

pa 

money will be returned in full. 

Assume that the whole capital is paidup 100,000 9 }} 
INCOME FROM FUEL. | 

One machine will produce 3,500 tons of ' 
condensed peat fuel per annum, which 1 
at 10s per ton gives cobne er 1,750 0 0 

Ty 

Ae 

menis of the Company ..........00-.:-se008 611 0 0 

21,611 0 0 
EXPENDITURE. 

1. Workmen's wages, 2s 6d | 
per tom so... evese----ed,200 0 0 | 

2. Wear anil te ar of plant— } 
say 5 per cent. on cost 2.000 0 0 | 

3. Fuel, horses’ keep, oil, and 
contingencies—say 7s a ' 
day foreach machine ... 840 0 0 } 

4. Management and _inci- 
dentals exseocaes 1,521 0 0 

The expenses under 

for one. 

Ba 

Ded 

Les 
e] 

be taken 

the peat. 

3 

converted 

will s¢ 

Twelve machi 

500 tens of 

1167 

There can be no risk of loss in this undertaking. 
ith sufficient capital to work the great store of wealth 
at here invites development, success may be regarded 
certain. Unlike other subjects which become ex- 
usted by production, and in course of time cease to 
ld any return, the property of this Company is sub- 

and becomes daily more valu- 
le as the superincumbent mass of peat is removed. 
rhe minute of agreement, the articles of association, 

Bell, Esq., C.E.. and Professor 
F.R.S.E., F.C.8., may be seen in the bands of 

licitors ; and samples of the condensed peat fuel 
iy be seen at the Company’s Offices, or at the Offices 
the Brokers, 

Detailed prospectuses and forms of application for | | 
ares may be obtained from the Bankers, Solicitors, or 
iditor of the Company, and from the principal stock | | 

Edinburgh and Glasgow. A con- || 
lerable portion of the stock having already been sub- | | 

the quantity to be offered to the public is 
An early application for shares should there- 

be made, and the deposit of £1 paid to the Com- 
ny's Bankers. If no shar s are allotted, the deposit || 

—-—-  — r 

war 

IN [VESTMENT. RETURNS. 

£ s d 

welve machines will yield......... 
id rental of estate, after full abatemer t 
for ground occupied by the arrange- 

9,611 
3 and 4 are less 

porti nally for several machines than 
pro- pr 

lance of profit equal to 12 per cent.* 
uct dividend at 10 per cent. 

12.000 0 6 

10,000 0 0 

2000 0 0 iving for reserve fund sasecdeqven 
n addition to this profit, there falls to 

into account the 

value of the land by the 
ncreasing 

removal of 
| 
| 

INCOME FROM CHARCOAL. 
condensed peat produced | 

on's by one of Clay machines may be 
into 50 tons of the best 

1arcoal, which, moderately valued, 
for £3 the ton, equal to 

ju il to e . 

Add yxlucts—volati 
paraffin, acetic acid, tar, gases, Xc., 
produced while making the ehar- 

coal, valued at 32s the ton of char- 

oal, manufacture, equal to 
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Directors of the Highland Peat Fuel Company 
(Limited). 

-Having paid to your Bankers the sum , 
£ , being a deposit of £1 per share on 

ares in the above Company, I hereby uecept 
any number that may be allotted to 
o the provisions of the memorandum and 
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CENT. DEBENTURE STOCK 
OF THE 

EXTENSION TO THE MIDEAND RATLWAY: 
OF THE 

| 

ISSUE OF £30,000 (Balance of £120,000) PERPETUAL FIVE PER | 

| 

| 
SOMERSET AND DORSET RAILWAY COMPANY. 

The Directors of the Somerset and Dorset Railway Company are prepared to receive Subscriptions for £30,000, being 
the unplaced balance of the £120,000 of Perpetual Five per Cent. Extension Debenture Stock, in sums of £100 and | 
upwards. This Debenture Stock is secured upon the Extension to the Midland Railway at Bath, authorised by the Act ' 
of Parliament, 34 and 35 Vict., Cap. 205, and the interest is payable out of the gross receipts of that Extension, as hereafter | 
mentioned. 

| 

The whole of the Share Capital, £360,000 (which is entitled to Dividend only after the interest on the Debenture Stock 
now offered is fully paid), is subscribed, and upwards of £300,000 are paid up. 

The works are in a very forward state, and the Line will shortly be opened for Public Traffic. 

The existing Line, opened and in work, is 66 miles in length, and the extension to Bath is about 26 miles, making a | 
total of 92 miles. 

Special advantages are secured to the Extension Capital by the terms of the Act of Parliament, under which the | 
existing Line is charged, not only with the payment of its own working expenses, but also with the working expenses of the | 
Extension Line, and (together with the Extension Line) with an annual charge of £17,000. 

The gross receipts of the Extension Line are therefore available (subject to the above) for payment, in priority to all | 
other interest or dividend, of the interest at 5 per cent. on tae Extension Debenture Stock now offered for subscription, which | 
amounts to £6,000 per annum only, or less than £5 per mile per week, while the estimated traflic amounts to £36 per mile | 
per week, | 

| Applications, accompanied by a deposit of £10 per cent. on the amount of Debenture Stock applied for, may be made | 
in the form annexed, and should be forwarded either to the Bankers, Messrs Robarts, Lubbock, and Co., 15 Lombard street, | 
E.C., London ; Stuckey’s Banking Company, Glastonbury ; or to the Managing Director, at the London Offices of the Com- | 
pany, 16 Parliament street, Westminster, S.W. | 

| 

| 
| 
{ 

| 

The balance will be payable on allotment. 

The Debenture Stock will be registered in the names of the applicants free of expense. 

If no allotment is made, the Deposit will be forthwith returned in full. | 

| 

| 

| 

The Interest at 5 per cent. commences from the date of payment of the money to the credit of the Company, and is | 
payable half-yearly in London, in the months of April and October. 

CHARLES WARING, Chairman. | 
ROBERT A. READ, Managing Director. 

London Offices—16 Parliament street, Westminster, S.W., 12th September, 1873. | 

FIVE PER CENT. PERPETUAL DEBENTURE STOCK 

OF THE 

EXTENSION TO THE MIDLAND RAILWAY AT BATH. | 
lel atean | 

FORM OF APPLICATION. | 

: | 
To the Directors of the SOMERSET AND CORSET RAILWAY COMPANY, 16 Parliament street, Westminster, S.W. 

GENTLEMEN,—Having paid to your Bankers the sum of £ being the Deposit 
of £10 per Cent. on an application for £ of the 5 per Cent. Debenture Stock of the 

1| Extension to the Midland Railway at Bath, I request you to allft me that amount, and I hereby agree to pay up on allotment 
the balance due thereon, or on any less sum which may be allotted to me. 

Name (io full) .....eceeees eeececccecccccccescoscoees eeerccecccccccccecsces 
Address ..... oorecccccccesccscsonsecos con ccecos sco cososocooes ses ccccecccccce 
Profession (if amy) ....ccccccscccccccccccccccsccccccccscsccsces 
Date cccccocccccccccccccccccccceccescccesces 1878. 

Signature ........ ioe ane apsinian ie 

| 
| 

ISSUE OF £30,000 (Balance of £120,000) PERPETUAL FIVE PER CENT. DEBENTURE STOCK 

EXTENSION TO THE MIDLAND RAILWAY 

SOMERSET AND DORSET RAILWAY COMPANY. 

Notice is hereby given, that the SUBSCRIPTION LISTS for the above will CLOSE on TUESDAY next, the 
23rd instant, for Town and Country Applications.—By order, CHARLES WARING, Chairman. 

ROBERT A. READ, Managing Director. 
16 Parliament street, Westminster, S.W., 19th September, 1873. 
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