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Notice to Readers. 
Annuat Surrtement.—Jn the present number we give a short digest 

of the Annual Tables of the “ Trade and Navigation” of the year, 
just received ; and next week the same will be given in full, ac- 
companied with Accounts showing the distribution of our Chief 
Exports to each country, and with a Review of the same, in the 
Annual Supplement, gratis. Immediate application to be made 
for what additional copies are required. The Index for 1848 at 
same time. 

Erratum.—ZJn the article of last week on Agricultural Distress, in the 
right hand column, page 198, and nineteenth line from the bottom, 
read “3,000,000 quarters of grain,” instead of “ wheat.’ In the 
other parts of the article it was correctly printed “ grain.” 

Che Political Economist. 
THE IRISH POOR LAW.—RATE IN AID. 

To understand fairly the measure by which it is proposed to levy 
an additional rate upon the whole property of Ireland, limited to | 
sixpence in the pound, for the purpose of aiding the distressed dis- 
tricts in Connaught and Munster, it is necessary shortly to refer 
to what really is the present relative condition of the different 
parts of Ireland, and to the operation of the poor law in relation 
thereto. 

Ireland, in the whole, is divided into 131 unions. So far as re- 
gards those parts of Ireland which have not been overwhelmed 
with the peculiar disasters of the last three years—originating in 
the entire failure of the potato crop, and ending in famine—the 
poor law has, unquestionably, succeeded better than its most san- 
guine supporters dared to anticipate. Out of 131 unions, 110 have 
been able, from their own resources, to maivtain their own pvor, 
and that by such a rate as would in England be considered ex- 
tremely moderate, Taking Ireland as a whole, even including the 
distressed districts, the poor rate in 1848 averaged only about 
23 6d in the pound; while in the province of Uister it was ouly 
1s 93d, and in Leinster 1s 114d. In many parishes within these 
provinces the rate collected for the whole year was under Is in the 

j pound, Butif we turn to the provinces of Connaught and Mun- 
peer, we find the expenditure equal to 5s 8d and 3s 7jd in the 

{ 

| 

| 

pound respectively; while in some of the parishes the amount 
expended was equal to upwards of 403 on the entire valuation. 
But it was just in those districts in which the expenditure was 
greatest where the greatest difficulty existed of collecting rates. | 
In the west and south of Ireland the only source for the collection 
of rates is the land. But the failure of the potato crops was at 
once the cause of the extreme distress which prevailed, and of the 
abandonment, to a great extent, of the cultivation of the soi’. So 
that, in short, it was just in proportion to the intensity of the dis- 
tress that the local means of relieving it failed. 

In the Economist of the 10th ult., we showed, by references to 
the correspondence of the Poor Law Commissioners, laid before 
Parliament, the inevitable consequences of this state of things. 
To agreat extent cultivation had ceased when the poor law came 
into operation. ‘ The rates upon the portion of the land remain- 
“ ing in cultivation were large, just in proportion to the quantity 
“which had been abandoned; and the number of paupers de- 
“ pended on the same rule. But every new rate that was made 
“ ruined another class of cultivators, again increasiug the number 
“ of paupers, and reducing to narrower limits the sources from 
“which future rates could be collected. More land became 
“ waste, and more paupers became dependant on what remained 
“ in cultivation, until the rates which could be collected proved 
“ utterly inadequate to the demands made upon them ; so that in 
“ the last year, out of an expenditure of 436,000! in these unions, 
“ no less than 236,000/ was provided by the Government and the 
“ British Association.” The indefinite extent to which the culti- 
vators of the soil might thus be called upon to contribute to the 
support of the poor, not only prevented capitalists from purchasing 
and tenants from renting, however advantageous may have been 
the terms offered, but the same cause led to a continued increased 
abandonment of the land already in cultivation. To meet these 
difficulties, there appeared but one course. “1. That the occu- 
“ pier should be guaranteed that he will not be called upon to pay 
“ more than a given, fixed, and determinate rate. 2. That no new 
“ occupier should be made liable for the arrears of his predeces- 
“sor. 3. That tenants should be secured against any incveased 
“ valuation for a certain number of years, on account of improve- 
“ ments.” 

Fortunately, however, this description applies only to 21 unions 
out of the entire number of 131. In the remainder, as we have al- 
ready remarked, the law appears to have answered all its ends. 
No doubt individual cases of great fraud, and even turbulence, 
may be pointed tv, even in the best districts, in the conduct of the 
recipieuts of the rates; and numerous instances of all the evils in- 
cidental to a poor law, however strictly it may be administered. 
But it would not be difficult to point to similar occurrences in 
England, notwithstanding the advantages which time and habit 
have given to the system here. It is, however, impossible to per- 
use the correspondence laid before Parliament without recognising 
an entirely new spirit as avimating the landlords and farmers of 
Ireland in the interest exhibited in the management of local affairs. 

| This is of itself no small advantage ; and it may be hoped will lay 
the foundation of lasting advantages to Ireland, far more import- 
ant even than the administration of the poor law. What Ireland 
has chiefly suffered from, has been the absence of that interest in 
her local affairs and government, which can alone be usefully sup- 
plied by the honest, persevering, and well-directed efforts of resi- 
dent proprietors. 

That the Irish poor law is open to many amendments and modi- 
fications is more than probable. But in dealing with the éwenty- 
one distressed unions, we must never lose sight that they are not 
only exceptional to the rest of Ireland, but also to themselves 
in the present crisis. What, therefore, the House of Commons 
has now before it in shape of a measure to provide for an emer- 
gency in those districts, must be considered as entirely exceptional | 
and distinct from the general question of the poor Jaw itself, as 
applicable to Ireland generally, and now under the consideration 
of a committee. What the House of Commons has now to con- 
sider is simply, in what way the necessary furds shall be raised in 
order to aid the rates in those distressed districts, to prevent ab- 
solute starvation, during the present extraordivary crisis and 
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emergency. What the committee has to consider, with regard to 

these districts in particular, is, what provision they will recommend 

to be adopted in the law, in order to place them, in the shortest 

possible time, in a self-supporting condition. 
We have already shown that during the last year these 21 

distressed unions received aid from extraneous sources to the 

amount of 236,000/, out of an entire expenditure of 436,000/. The 

estimated expenditure of the same unions, in order to prevent 

absolute starvation, for the current year is 568,000/, while the 

available rates, with the most strict exaction, are calculated to 

yield only 273,000/, leaving a deficiency of no less than 295,000/. 

The real question now at issue is,—from what source and in what 
manner is this sun to be ra'sed? 

Hitherto, with the exception of the munificent aid afforded by 
the philanthropy of the country, administered through the British 
Association, the only source from whic! the great emergencies of 
Ireland during the last four years have been met, has been the 
Imperial Treasury. Since the autumn of 1845, little, if any, less 
than twelve millions of pounds have been disbursed from that 
source for Irish purposes. An act is pow passing through Parlia- 
ment for a further grant of 50,000/. But, as might fairly be ex- 
pected, the people of the United Kingdom have become wearied of 
advancing mouey for Ireland, even for an admitted emergency, 
while Ireland does not contribute her share to the Imperial 
Exchequer, and while the rest of Ireland is noc even so highly 
taxed for local purposes as the greater portion of England. The 
sense of Parliament has accordingly been expressed in terms 
which cannot be misunderstood, that the grant of 50,000/, which 
has recently received its sanction, is the last of a long series from 
that source. It is now admitted on all hands, even by the Irish 
themselves, that whatever funds it may be necessary to raise for 
the purpose of aiding the distressed parts of Ireland over the pre- 
sent crisis must be derived from Irish sources. The question is, 
therefore, now narrowed simply to this consideration,—in what 
way can the fund necessary for this purpose be raised in Ireland 
with least cost and inconvenience? ZTwo modcs have been pro- 
posed—1. The poor law committee now sitting has resolved that 
a rate of sixpence in the pound should be raised on all real pro- 
perty io Ireland, and that the fuud shall be applied in aid of the 
distressed districts—2. A large body of the Irish are opposed to 
this p'an, and propose that this fund shall be derived from an 
income and property tax, by which the burden would be more 
equally cistributed over the community. 

In considering the relative merits of these two proposals, it 
must be at once admitted that this additional rate of sixpence in the 
pound must not be considered in the light of a poor rate, but 
rather as a fund which the country is called upon to raise for a 
special and accidental purpose. Whether drawn from the Impe- 
rial Exchequer, or raised by taxes of any kind in Ireland, it is still 
of precisely the same charac‘er. A sum of 300,000/ in round figures 
is required for Irish purposes; this sum has to be raised in Ire- 
land; and the simple question is,—how can it be most equitably 
aud most cheaply raised? But there is another condition which 
should not be overlooked. ‘To be of any service it must be avail- 
able immediately. The mode proposed by the Irish poor law 
committee of raising this fand has muchto recommend it. They 
propose a property tax in effect, fur though it is called a rate in 
aid, it is nothing more nor less than a tax of sixpence in the pound 
upon all che real property of Ireland. Nor is its character in any 
way altered because it is proposed to collect it by the same ma- 
chinery and according to the same valuation as are used for col- 
lecting the poor rate. On the contrary, one of the greatest 
recommendations which the proposal has is, that a fund required 
for an accidental and occasional purpose can thus be collected with- 
out one shilling of cost, in addition to what is required otherwise 
to collect the poor rates. And another most important advantage 
in the proposal is, that not only can it be collected without cost, 
but also without any delay. 
_ On the other hand, much 1s to be said in favour of imposing an 
income and property tax and assessed taxes on Ireland similar 
to those imposed upon England. By the first plan the whole 
charge will fall exclusively upon real property ; while by the latter 
plan it would be shar:d equally by real property and other in- 
comes if collected in the form of income tax, assessed tax, and 
window duty. There can be li‘tle doubt that in principle this 
would be of the two proprosals the most equitable, if it were 
equally practicable. But then if it were adopted, an entirely new 
machinery must be created and worked for the purpose; the cost 
of which, we have little doubt would absorb much, if not the 
waole, of the fund obtained from other sources than those of real 
property. While, therefore, other incomes would be subjected to 
the same charge, real property would ii no respect be relieved. It 
might be some satisfaction to know that the tax was more equally 
levied, but it could be none to know that extension to other 
objects effected no reduction to the owners and occupiers of real 
property. Again, the delay which wou'd necessarily take lace 
iu the introduction of the new machivery, would be wholly om patible with the objects in view. It, therefore, appears, that while 
the latter plan does at first sight appear the most equitable the 
former presents such substantial advantages of economy in the 
collection, and of immediate app'icability, as to be on the whole 
the preferable for all parties interested. 
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We cannot dismiss this subject without referring to the great dif. 
ference in principle which exists between the aid now intended to be 
afforded to the distressed districts of Ireland, and that which has 

been afforded hitherto. Former grants may have had the effect, to 
a certain extent, of preventing actual starvation; but they have 
been administered without any plan which had in view the correction 
of the evils. On the contrary, there is too much reason for believin 
that in many ways those grants tended only to aggravate and prolong 
them. Now, grants are proposed to be made, in order tocarry out a 
plan which promises to secure an early, and we believe the only 
practical cure to the increasing pauperism of those districts. It has 
been proposed in the committee on the poor laws, that in order to 
attract capitaliste and farmers with skill, an absolute limit shall be 

placed on the rate to which land shall be liable; so that in buying or 

taking land the amount of charges for the support of the poor shall be 
defined as absolutely asthe purchase money or the rent. Without this 
certainty it will be vain to hope for an improvement in Ireland, or even 
to arrest the present downward course. It has been proposed that the 
rate chargeable upon any parish shall not exceed 5s in the pound ; 
that in parishes where this rate is insufficient a rate of 2s 0d in the 
pound shall be made upon the whole union in aid of such parishes— 
that is, that the maximum rate to which any union shall be exposed 
shall be 7s 0d in the pound; and that whatever aid is necessary, be- 
yond the sum collected from such a rate, shall be furnished from the 
fund proposed to be raised by the nation. By sucha plan it is 
certain that both capital and skill would be attracted by the 
advantageous terms on which property in those districts can be bought 
and rented. In short, such a provision is the necessary complement 
to the act passed in the last session, to facilitate the sale of encum- 
bered estates, and without which that act is a dead letter. 

Whether the proposed limit is high enough is a question which 
must hereafter be determined when Parliament has to deal with the 
proposal. For our part, we think it too low. First, because it is less 
important that the limit should be low, than that it should be fixed. 
Whether low or high, it will only determine the terms on which new 
purchasers or new farmers will be willing to treat for the lands in 
question. That it should be fixed is a necessary condition, but that 
it should be fixed at a low rate is not necessary. A low rate would 
only have the effect of giving to the seller a higher price, and to the 
Jandlord a higher rent, computed with reference to such rate. A 
higher rate would only have the effect of making the purchase money, 
or the rent,so much lower. Wethink, therefore, that the lowest 
maximum rate should be at least ten shillings in the pound. 

And we come to this conclusion, not only on considerations of jus- 
tice to the rest of Ireland from which extraneous aid is to be derived, 
but from considerations of policy in relation to the districts them- 
selves which receive the aid. If the maximum be fixed so low as 5s 
in the pound, there will exist little hope, by any local exertion, of 
reducing it below that sum; if, on the other hand, it be fixed at 10s, 
the fair hope of reducing it in a moderate time to 83, 7s, or 63, would 
operate as a powerful stimulus upon owners and occupiers of lands to 
aid the vice-guardiaps, who would have the sole administration of the 
law, so long as the parish derived extraneous aid, in the administra- 
tion of the law, and in the reduction of pauperism, in order to reduce 
the rate below, the maximum to which they were subjected. There- 
fore, whether viewed as a question of justice or policy, we consider 
that the maximum rate should not be less than ten shillings in the 
pound. 

PUBLIC ROADS, 

Ir is agreed on all hands that, as a measure of internal administra- 
tion, the bill proposed by the Government for the consolidation of 
turnpike trus's and highways, and for their future management, 
is one of the most importaut kind. That bill, the provisions of 
which we stated on a previous occasion, stood for the second read- 
ing in the House of Commons on Wednesday, when Mr C. Lewis, 
the Under Secretary for the Home Department, announced, that, 
in deference to the generally expressed wish of the members re- 
presenting the landed interest, Government had determined to alter 
so much of the measure as proposes to deal with the turnpike trust 
debts. With a view to place the conplete plan, as modified, before 
the house and the country, Mr Lewis, after a long and useful de- 
bite, consented to withdraw the original bill, on the understanding 
that he would immediately introduce the amended bill, and fix an 
early day for the first reading, with only a short interval between | 
the first and second reading, so that the house might come to 4 | 
decision upon it before Easter. This was unquestionably judicious, | 
and will certainly facilitate the progress of the bill. But some 
misapprehension seems to have existed on the subject. On the | 
one hatid, some county members who came down prepared to op- 
pose the criginal bill, upon the ground that it would increase the 
burden of county rates, appeared scarcely to appreciate the a!tera- 
tion proposed ; while o'her members seemed to suppose that some- 
thing like an abandonment of the measure was coutemplated by 
Government. Nothing, however, can be further from the fact than | 
that supposition. To withdraw from a measure of so much prac: | 
tical utility, and which is obviously the result of so much care and | 
consideration—a measure too which will now be received with | 
nearly universal assent—must be the last thing contemplated by | 
its promoters. The withdrawal of the bill, then, must not be misun- 
derstood or interpreted as an indication of change of policy in the 
Government. According to the rules of the house, a bill cannot 
be reprinted with amendments before it has bzen read a second 
time ; and as some members wishedto see the bill as reprinted be- 
fore they voted for its second reading, it became necessary to with- | 
draw the bill, ia order to reintroduce it formally, and reprint it 
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Z has, and that it indicated a substantial change of purpose 

on the part of the Government. 
The modification now proposed to be made affec's only that por- 

tion of the bill which relates to the liquidation of the debt con- 

tracted by the turnpike trusts, and is contained in the clauses from 

} 

1849. ] 
with the amendments as to the turnpike trusts’ debt, for circulation 

amongst members. Such explanation may be necessary for per- 
sons unacquainted with parliamentary forms, and who might 
otherwise suppose—as even some members appear to have sup- 

posed —that the withdrawal of the bill had more meaning than it 

14 to 32, and even many of those clauses will undergo only very 

slight alteration. The bill, as original!y introduced, proposed to 
create a general county fund, composed both of turnpike tolls and 
county highway rates; and to charge upon this fund the main- 
tenance of all roads in the county, both turnpike roads and high- 
ways, and also the payment of the interest on the turnpike debt, 
together with a siuking fund for its extinction. 

It was further proposed that the steps for valuing the turnpike 
bonds, and for issuing debentures according to this ascertained 
value to the bondholders, should be taken by county boards. We 
believe that the produce cf the tolls would have been sufficient, 
according to the original plan, to cover the issues on these deben- 
tures, aud that no resort would in fact have been had to the 
county rates, which were brought in as a collateral security. 
However, as the agricultural interest have taken alarm at the 
possibility of a new burden on the county rates, it is now pro- 
posed to separate the process for the liquidation of the debt from 
the current administration of the roads, and to place the former in 
the hands of commissioners acting under the responsibility of the 
Secretary of State. Indeed it must be admitted that the county 
board is better fitted for the management of the roads than for the 
conduct of a financial operation of this kind, wholly unconnected 
with the proper duties of the board, and growing out of a legacy 
left by the neglect of their predecessors, or produced by the sub- 
stitution of railway for road traffic. (fhe county roads’ boards 
are to collect the tolls as they exist at ‘present in each trust, to 
keep a separate account of them, and to pay over 6 per cent 
annually upon each 100/ debenture—such debenture representing 
the value, not the nominal amount of debt, where the value and 
amount are not identical—to the turnpike debt commissioners, 
Tuis 6 per cent will consist of 4 per cent interest, and 2 per cent 
for a sinking fund ; and by this mode of payment the entire debt 
of 6,600,000/ will be extinguished in not less than 28 years. 

The bonds will be valued, and the debentures issued by the 
commissioners, instead of the county board; ang those persons 
who may decline to accept the dimirished rate of 4 per cent inte- 
rest will be paid off in the order of their application. 

The surplus of the siuking fund will be applied to paying off 
bonds selected by ballot. According to the plan of the original 
bill, the bond was converted into an annuity—a principle which 
was objcc ed to, and is now so altered that each shareholder will 
be paid his principal money in one sum, and in the mean time will 
continue to receive his yearly interest. Judging from the obser- 
vations made in the house, this plan will prove more acceptable to 
the bondholders than the origival proposal to convert their bonds 
into annuities. . 

The chief characteristics of the amended plan are— 
Consolidation of turnpike roads and highways under uniform 

and permanent management ; 
Extinciion of the parochial management of highways ; 
Provision for gradual liquidation of the existing turnpike debt 

by means of the tolls already pledged as security for that debt; and 
y Strict regulation as to the creation of a local road debt for the 
uture. 
We have said that the turnpike trusts taken as a whole are 

solvent; and this is fully borne out by the statements made by 
Mr Lewis as to the actual condition of these trusts. For the 
year 1846 the amount of the tolls was 1,267,000/, and other 
receipts made up the total income to 1,298,000/; the debt in the 
same year was 6,609,(00/; and this income is now to be kept 
distinct and rade applicable to the extinguishment of the debt. 
The 6 per cent to be p.id fur interest, acd as a sinking fund, will 
require an annual payment of 396,600/ ; the repair of the turnpike 
roads will cost 673,000/; and the improvement of such roads 
57,000/ yearly ; making a total annual charge of 1,126,000/: thus 
there will be a surplus amounting to about 174,000/ yearly. The 
salaries at present paid amount to 113,000/; those connected with 
highways to 52,000/; and the law charges to 14,000/; making the 
total expense of the present establishment 179,000/. Under the 
new plan a great reduction will be made in these expenses, but 
even could that not be effected there is an ample balance to cover 
all possible expenses and contingencies. 

But the experience gained in the South Wales trusts shows that 
the debt itse'f will probably be considerably reduced from its no- 
minal amount, either by composition—which is to be provided for 
—or by the circums'ance that particular trusts have long been in- 
solvent. The total amount of the debt on the South Wales trusts 
was 290,722/, and the total amount awarded was 214,783/, being a 
reduction of about 27 per cent. This will also occur in England to 
some extent. The diminution of expenses will be ccnsiderable ; 
for instance, the interest at present paid on all the English turn- 
pike trusts is 262,711/ per annum; repa‘rs are 651,746/; debts paid 
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Under the new system the interest will be 255,501/; the repairs as 
before, 651,746’; 2 per cent for the sinking fund 127,750/, leaving 
a surplus of 194,460/. We agree with Mr Bright that the saving 
of expense will be still greater than the estimate of Mr Lewis, for 
it is not to be denied that these turnpike trusts are the source of 
much local jobbing. The interest on the bonds is higher than the 
market-rate at which money cou'd be procured for public pur- 
poses; and there is no sort of provision for the extinction of the 
debts“which are to form a perpetual charge through all time—a 
rinciple now altogether abandoned. In all modern acts provision 

is made for extinguishing local public debts within a defined period ; 
and the mischievous operation of the interminable charge created 
by our turnpike trusts’ debt proves the propriety of the modern 
and the absurdity of the old practice. 
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off, 167,102/; salaries, law charges, and incidentals, 147,898¢. 

kind of device is resorted to for the purpose of keeping up the debt; 
high salaries, lavish expenditure, improvement, real or pretended— 
not for the sake of public convenience, bu’ to prevent the extinc- 
tion of the debt. Hizh interest, well secured, is too valuable to 
the mortgagees to be easily foregone. But it should be remem- 
bered that the public have a large interest in this matter. As the 
debt diminishes the tolls may be lessened, and the convenience of 
good roads attained with half the present burden. The existing 
system of an infinite number of small trusts, eich mainly bent on 
perpetuating its own existence, and serving the euds of individual 
bondho!ders and officers, is perhaps the p!an most adverse to public 
utility which can well be conceived. The new measure, which we 
hope and believe will be pushed forward with vigour, will effect a 
most beneficial change in these matters. The separation of the 
financial arrangements for dealing with this debt from the manage- 
meut of the roads, will, we think, be found to be an improvement 
on the original plan, and will certainly serve to keep the measure 
free from any infusion of party or political spirit. It is an econo- 
mical measure simply, and has been so dealt with on all sides, and 
its reception proves the advantage of Government introducing, 
without ext:rnal pressure—as was the case in this instance—well. 
considered p'ans of administrative improvement. 

A return bas just been ordered by the House of Commons to | 
be printed, showing the amount of the bonded or mortgage debt | 
on turnpike trusts, and of unpaid interest in each county of Eng- 
land and North Wales: also the number of trusts ; the length of 
turnpike roads; the receipts (1846) under the heads tolls, parish 
aid, mnoney borrowed, other receipts and total receipts; and ex- 
penditure under the heads, repairs, improvements, salaries and 
law charges, interest of debt, bonded debt paid off, other pay- 
ments, total expenditure, bonded debt, unpaid interest, and debt 
and unpzid interest. This elaborate return is one of very consi- 
derable interest, and we select from it the totals under the various 
heads for England, and from a few of the most completely rural 
and most entirely manufacturing and trading counties, as exam- 
ples. There are in England 1,063 separate trusts, extending over 
19,942 miles. ‘The tolls levied amount to 1,229,457/, and the aid 
mouey from parishes to 29,306; borrowed money to 21,307/, and | 
other receipts to 28,698/; making a total of 1,308,769/. 

The repairs of these roads cost 651,746/; the improvements, | 
52,0767; the salaries and law charges, 109 359/; the interest of | 
debt, 232,711; the bond debt paid off, 167,102/; other paymeats, | 
57,102; total expenditure 1,300,100/. Then the whole Eig ish | 
turnpike debt is 6,387,543/; the unpaid iuterest, 1,416,6927; mak- 
ing together, 7,804,235/. 

The manufacturing county of Lancaster has 65 trusts, 744 miles | 
of road; an income from tolls of 126,522/, made up by parish and | 
other receipts to 132,278/. Of this sum 55,197/ is expended in 
repairs ; 3,230/ in improvements ; 7,824/ in salaries and law 
charges ; 34,658/ in paying interest on the debt ; 28,097/ in pay- 
ing off bonded debt; 4,821/ in other payments ; making a total! 
expenditure of 133,931/. The bonded debt of the Lancashire 
trusts amounts to 724,205/; and the unpaid interest to 134,9897. 

In Staffordshire there are 47 trusts; 815 mi'es of road; au in- 
come of 63,564/. The repairs are 27,134/; improvements, 16,265/ 
—far larger than any other county—salaries and law charges, 
4,8541; interest of debt, 8,972/; bonded debt, 222,938/; and un- 
paid interest, 74,919/. 

Iu Yorkshire there are 125 trusts; 1737 miles of road; an in- 
come of 153,030/; repairs, 60,064/; salaries, &c., 10,2761; interest 
of debt 40,693/; bonded debt, 969,648/; and unpaid interest, 
189,444/. | 

In the agricultural county of Norfolk there are 16 trusts; 319 
miles of road ; 14,673/ income ; repairs, 7,186/; salaries, &c., 1,426/; 
interest, 1,812/; bonded debt, 52,3857; and unpaid interest, 5,774/. 
It will be remarked that in this county the salaries and law 
charges nearly equal in amount the interest of the debt. In Mid- 
dlesex the s:laries exceed the interest paid; salaries, &c., be'n: 
4,786/, and interest only 3 2447. In Essex, with 276 miles of road, 
the debt is only 21,6907; and the unpaid interest 6,345/. * 

In Bucks there are 14 trustz; 195 miles of road; income, 
12,124/; repairs, 6,192/; salaries, &c., 1,456/; interest, 1,407/; 
debt, 44,428/; and unpaid in'erest, 20,249/. Here again we see the 
salaries exceed the interest paid. It is impossible to read these re- 
turns without being struck with the enormous proportional ex- 
penses of management arising out of the sys'em of separate trusts, 
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and the meanest capricious variations of the different heads of 
exp -ndi'ure in different counties. 
On the same parliamentary paper, however, is another return 

which exhibits this capriciousness in a still more remarkable light ; 

it is the amount of the debt and unpaid interest in each county, ar- 

ranged according to the largest amount of debt and interest. York 

and Lancaster naturally stand first; but then comes Devonshire 

with a debt of 478,885/, avd unpaid interest to the amount of 

62,0951. The next three counties are Derby, with a debt of 

822,962/, and unpaid interest, 123,541/; Gloucester, with a debt of 

887,660/, has only 66,771/ of uopaid interest; whiie Sussex, with a 

debt of only 275,802/, has unpaid interest to the amount of 

120,970/. 
Whence these differences ? 

Again: Northampton’s debt is 82,775/, and its unpaid interest 

52,983/; while Lincolnshire, with « debt of 108,857/, has only 

10,239/ of unpaid interest. Wiltshire again has 109,660/, and 

25,1951 of unpaid interest; and Cornwall, with a debt of 127,639/, 
has only 10,803/ of unpaid interest. 

Surely it is time that these anomalies should be corrected, and 

some uniform and consis'ent plan of management adopted. We 
must not omit to notice Denbighshire, which, with 17,218/ of debt, 

has only 6/ of unpaid interest. 
The picture of the different trusts exhibited by these returns, 

convinces us that far more beneficial results will arise from the new 
management of the tolls than Mr Lewis's very properly guarded 
and cautious estimate takes credit for. 

THE TRADE AND NAVIGATION TABLES.—1848. 

Tue trade and navigation accounts for the year ending the 5th of 

January have been presented to Parliament, and, on the whole, 

present a favourable compxrison with 1847, The net revenue 
derived from the Customs duties in 1848 was 22,477,609/. agaiust 
21,539,825/ in 1847. But, in order to make the comparison per- 
feotly fair, it will be necessary to exclude the corn duties, which, 
during the year 1847, were suspended, giving an amount of re- 
venue in that year of only 15,991/—while in 1848 the amount col- 
lected from that source was 789,785/. It will also be necessary, 
on g:ounds somewhat similar, to exclude the timber duties, in 
order to make the comparison perfectly fair, because in April 1848 
a large reduction took place in those duties, in pursuance of the 
act ,passed in 1846; so that while the whole of the duties of 1847 
were coilected at the higher rate, those of 1848 were collected at 
the lower rate during the last eight months. The timber duties 
in 1847 amounted to 985,049/, and nearly entirely on account of 
the reduced rate charged in 1848, they amounted in that year 
only to 731,644/. Excluding, therefore, for the sake of a fair com- 
parison of the two years, both the corn and timber duties, then 
we find the amount of net Customs revenue on the remaining 
articles to be 20,956,180/ in 1848, against 20,538,785/ in 1847— 
showing an increase of 417,395/ in 1848. 

Of live animals the quantity imported in 1848 has not been 
equal to 1847. The comparison has been as follows :— 

IMPORTED. 
1847, 1848. 

Animals living, viz. :— No. No. 
Oxen and bulls........... orvccececeeecseees 27,831 eve see veece 24,591 
COWB.ccccecce ces ccc cceccscceseccce eevee cesses eee 35,480 — cesevcccvee ° 22 501 
CARTED coccccseee0e 200000000 coc conscccse cso coccee 12,006 — cecesecovere 15,642 
BOSD coccccercces sce ccvccveveccoccncvecocecccee 139371 — ceccccccce ee 128,093 
LATS c00ce-cccccccccccccesccccesccesccececcccce «=. ByB4D = cevecvccecee 2,177 
Swine and hogs .....-cecseecceceeses sevesvece 1,242 — eevee eececes 2,119 

Teta ccoccccescccccsccocceccssce BIDGTI —scrnccecccece 195,123 

Of animal food the quantity imported in 1848 has been larger 
than in 1847, the difference arising almost entirely on bacon. 
The comparison is as follows :— 

IMPORTED. 
1847. 1848. 
Cwts. Cwts. 

BatOD cevcccccccs coocce ces ccsccsccccccscceseccs 90,530 coeccecce cee 211,121 
Beef, salted....cccoscccscessrece 200 coceee: eoese 112,683 eee cocccecce 113,611 
eee seenennnns 7,526 

BERS cocceescccceces covecccccccccse ces conceeee - 17,203 ccccecsonce 7,984 
Meat, salted OF fresbis....ccescsecce-secseeee 3,114 eccceevocece 4,436 
ee ecccce cocescccoece cocces coe cco ces 235,899 ecccsovesece ©6095 2,7 41 

Total ...seccsereercesescereneOWt 464,440 ceveseceseee 597,419 

The total quantity of goin of all kinds imported in 1848 was 
6,994,576 qrs, and of flour and meal 2,042,696 cwts, against 
9,436,675 qrs of grain, and 8,633,991 cwts of flour and meal in 
1847. The particulars of comparison are as follows :— 

ImPorTep. 

_ 1848, 
rs. rs. 

Wheat wrerccccersercorcercccsscceesessvece 2,656.454 Reveerserese aso 013 
Barley ..... eee 772,683 sveseeee 1,063,912 
Oats cooreeree 1,705,708 977,761 RYO crecceccescssevesncee-sescccceecescescs 08,817 62,891 
BPGRD crocccccedeeces covccvevn ccs ccc ces <osese 157,618 poepenece 217,763 
BOan8.ccseecveseeveneee verses serenereereeees 443,675 srvseseseees = 490,353 
Indian corn, or maize. «+ 3,608,312 eoccecccoces 1,586,771 
Buckwheat ......... o BAT * ‘etseittnsnes 205 
Beer or bigg.....-.. eoee 491 erecconce 906 
Malt ORF COO EEe EEE HOT Hee Bee eee ees > eereeee eee eeececcecces 1 

—— — 

, oe coneeeQTS 9,436,675 008 cee ceceee 6,994,576 

Cwts. Cuts. 
Wheatmeal or HOUT. 00 revccesee soccee cee 6,329,058 Peery 1,765,475 

Barley meal eee eeeees see eerees sec ceeceeeey 11,790 eee cee cenees 65 

Oatmeal 000 608 008 FO OR SOE FOR eee DES FOR eeEeeD 57,883 eeecessesees 6,76 

Rye Meal cccrcorsccccseccccevevseceeseeeee 7 80,412 200 covcseeee 36,010 
Pea meal ...ccccccceescocce see cesccecee see 537 eeeccescooce 
Bean meal... .es.seeee ° 88 
Indian corn meal... - 1,448,337 
Buckwheat meal ... eo 385 

TOtalccccescccesvesee.CWts 8,633,991 ccceccccecce §2043,696 

Of sugar the importation of 1848 has been considerably less 
than in 1847, but the consumption shows a very large increase, 
The comparison is as follows :— 

SueaR nmeagee. 
847. 1848, 
Cwt. Cut. 

West India .. soe 3,199,821 tee see eeecen 2,797 224 
Mauritius seeeee oo 1,193,571 seeceeeee eee 886,021 

East India seeree be reeeeereeeseceoere 1,407, 154 ss aeevee eeeeee 1,330,977 

Total Colonial ....0.00...cwt 5,800,546 ecccceceseee 5,014,222 
FOreCI gD .1+.eveseceeree ec veeseereesevecs 2,408,981 eeecceccocce 1,857,246 

Total of Taw sugar cwt 8,209,527 eeeeseceeese 6,871,468 

Refined...e.00 ree cee reecceseees 93,966 sonveeeeeeee 220,668 
Candy siveveseee sentence Mims, — Epitome 5,950 

Total all KindSsesssssssCWE 8,305,792 sesevessneee 7,098,086 

Molasses FOO OPEC EEE FOR CEE COE COE Fee cewt 949,823 08 188 cee eee 517,721 

There has, therefore, been imported of sugar in 1848 less than 
in 1847, 207,706 cwts; and of molasses, 432,102 cwts. 

But the quantity consumed shows a large increase. The com- 
parison is as follows :— 

Su@ar ConsuMED. 
1848. 

Cwt. Cwt. 
West Tndia .rc.rccccscerercessersees o 2,581 582 eecececoeres 2,770,597 

MAUritius..ccccccossrecersecesssseseese 1,050,388 eorevererese 813,751 
East Tala 00 ccccce coccee cee scocnecce 1,185,509 eneeeeeeeree 1,352,410 

Total Colonial ....eesee+s cwt 4,815,279 ooecescveece 4,936,758 
FOrei gn .oe-ccosccccveccsserereeceesevene 979,478 seereesesees 1,225,863 

Total TAW .rcocccerrssevessOWt 5,790,757 ebessecooece 6,162,621 
Refined ee ceseeereee Cee reeeeeensreeeee 25,160 eereeerereee 44,416 

Candy COC eee eee eee ene eee see eee ses seeeee 977 eeeeeersccee 1,835 

Total all kinds ..-....00...cwt 5,816,894 see eee oeees 6,208,872 

MOlaSSeS ...erscorseessrerseesseesCWt 638,623 ecvcceccoeee 637,052 

Thus showing a consumption of sugar of 310,443 tons in 1848 
against 290,343 tons in 1847. The net revenue derived from 
sugar in 1848 was 4,570,421/ against 4,414,792/ in 1847. 

Of tea the importation has fallen in 1848 to 47,775,936 lb, from 
55,624,946 Ibs in 1847, while the consumption has risen from 
46,326,582 lbs in 1847, to 48,735,971 lbs in 1848. The revenue 
of 1848 was 5,330,515/, against 5,067,043/ in 1847. 

Of coffee there is a slight increase in the quantity imported, 
= slight decrease in the quantity consumed. The comparison 
is thus :— 

CorreE. 
Imported. Consumed, 

nie hy, - a, 
1847. 1848. 1847. 1848, 
Ib. lb. Ib. Ib. 

Colonial ssovee+ee34,301,316 seovee 35,965,399 sooveeeee 27,032,849 sorove 30,146,707 
Foreign ..+,000000021,952,728 seveee 21,096,032 ceveceeve 10,439,304 ..0008 6,959,585 

ee 

Totl.sessess:55,354,044 seovee 57,061,431 ssossveee 37,472)153 soveee 37,106,292 
But the quantity exported shows a very large increase, having 

been, in 1848, 24,088,477 lb, against 13,359,802 lbs in 1847. 
The total value of British manufactures exported in 1848 was 

46,407,939/ against 51,005,798/ in 1847, the chief difference being 
in cotton, silk, and woollen manufactures, and woollen yarn. 
This reduction can be traced very clearly to the effect of the con- 
tinental revolutions; the first éwo months of 1848 showing an 
increase, the next seven months showing a decrease, and the last 
three months showing again an increase compared with the cor- 
responding moths of 1847, Thus :— 

3 £ 
January Showed aN inCrease.e...cscveesesseeeserees evecseccococecs cee 143,228 
February — == vveeveseeeees erevereees eee reveee ces ereceeeee 151,535 
March decrease .s.....+06 evcccecces eoccceccc cee Oo eeeeerseecscetoroeees 580,583 
A ril — SOP OOR OEE EOE TOE OETEETS SOOETES EOE OES FE SOS ee ROE EEE CESSES 1,467,117 

: ay -— 000000 cee cne cee eeeconcoe cosenecoe coe ccoeooeonecoese evoose 1,122,009 
— =_ ooo eoeee 953,358 
= a we = 925,284 

—_ ove eevee 532,381 

DOPCOMNRET <= —sevccnecevne covevecon eee soceooenes eoee eoeee 63,260 
October increase POC COEEEE FOS ORE DOE ee eee See Cee eRe ee eee Eee seeeeeree 

November — saAnansalah ahcitendeineebitabeiibiptinm deacaaiai mans 1sne78 
Decem : ; ber —— _ seeeeees +P Geeeeeerersessee ser sesene vor eneeenene ser seeens 589,301 These tables will be published at full in our annual supplement 

next week. 
Se rere 

THE COLONIAL OFFICE. 
Tuere is nothing more easy than to point out errors, par- 
ticularly in political systems, and in the conduct of palit 
cians. The subjects they deal with are so vast, the rules by 
which they have to act are so little systematised, and the ma- 
terials they have to operate on the passions and affections of man- 
kind are so little under their control, that at all times their conduct 
must be liable to innumerable criticisms. If this be true of poli- 
tical systems in general, it is particularly true of our present sys- 
tem of colonial government. That grew into strength under very peculiar circumstances, when the public paid no attention to what 
was done in its name by men in authority. The long war added to many of our dependencies, and transferred to a part of our own 



1849.] 
Administration, a number of colonies of foreign states that had been 
entirely regulated by the mother country. Some of them too 
were as much military stations as colonies, and were necessarily 
administered on the principles on which they were governed when 
they came into our hands, and on which they could be mide sub- 
servient to our purposes. In some cases it was part of the terms 
of the capitulation that they should preserve their old language 
and laws. 

That long war too necessarily made most of our colonies ap- 
proximate to military stations. ‘They were liable to be assailed by 
the public enemy; they looked tu us for defence, and we were 
bound to defend them. Hence they became more dependent on 
the home Government, even when they had legislatures of their 
own, than before. In the case too of the West Todia islands, they 
were dependent on us for defence against their own population. 
Hence tiie Colonial Office gradually became, without any such de- 
sign having been originally contemplated, the arbiter of the fate 
of all these colonies and dependencies, and endowed with powers 
over them such as England never thought of exercising over the 
colonies she planted in North America. 

Contemporaneously too with the war, criminals, as they still 
are, were numerous, and it was resolved to establish a convict co- 
lony. ‘Ihe establishment of one led to another, and for a season 
convict colonies were great favourites, and they throve very ra- 
pidly. To entrust the government of such colonies to the inhabit- 
ants of them was then at least a gross absurdity, and they were 
accordingly wholly placed under the Colonial Office. Then came 
merchants besieging it for the extension of trade; philanthropists 
pleading for its influence to ameliorate the condition of slaves and 
aborigines; speculators with propositions for forming new colo- 
nies; gentlemen anxious to find abodes for the then surplus 
population of their estates ; and all these combined, with a crowded 

ople here and great territories at its disposal, to throw into the 
cate of the Colonial Office powers over our distant possessions, 
new and old, which the general government never possessed over 
the people at home. The result was inevitable, and all classes who 
were concerned were equally in fault, if fault there was. There 
grew up an anomalous jurisdiction and species of government 
amongst us, which Mr Wakefield, in his elaborate work, “ A View 
of = of Colonisation,” has called the bureaucratic system 
spoiled. 

For the existence of this system the present Colonial Minister, 
who has been in office about two years and a half, cannot be re- 
sponsible. He did not frame it: be was called upon or he offered 
to administer it. He has had to administer it in very critical 
times for the colonies, and could only administer it pretty much as 
it had before been administered. 

The convict system, for example, which had for a long period 
fed the colonies of the Pacific, is now found out to be a gigantic 
nuisance, and must be given up. A great change must take place 
in New South Wales and Van Diemen’s Land, attended with nu- 
merous disadvantages to one class of people, and something like a 
triumph to another. A change too had become inevitable in the 
tariff of the mother country ou co!onial productions. Freedom for 
industry is now a recognised principle, which must be carried out 
in all directions. For our community it is as necessary as the air 
we breathe. All kinds of differential duties, bounties, and mono- 
polies, are opposed to this principle, and must be given up. A 
reduction in the differential. duty on West India sugar was one of 
the necessary consequences ; aa the West Indians, complaining of 
the change, bestow a great deal of their wrath on the Colonial Of- 
fice. In colonial produce and colonial estates, deluded by the 
false glare of bounty-born prosperity, great speculation had taken 
place ; the disastrous commercial year of 1847 put the solvency 
of the speculators to the test, and more rottenness was found to 
exist amongst the princely merchants of England than the whis- 
ers of calumniators had before dared to breathe the possibility of. 
hese failures enhanced very much the distress of many colonists, 
and begot proportionate discontent towards the Colonial Office. 
They have enhanced its difficulties. 

Again: there were some failures in the attempts to colonise 
New Zealand; and though it seems quite as great an anomol 
that gentlemen in Broad street should make an attempt to get rich 
by the purchase and sale of laud at the antipodes, as that the land 
there should be appropriated by England and governed from 
Downing street, yet the disappointed gentlemen were not sorry to 
have the Colonial Office on which to lay the burden of their griefs. 
The experience we have at length had of convict. colonies—of the 
failure of the system of granting land in masses—of selling it by 
auction—of disposing of it at “ the sufficient price” —together with 
the increasing difficulties of providing for emigrants—all these 
circumstances have thrown doubts over the propriety of the sys- 
tem of colonisation hitherto followed—if system it may be called— 
and of any system which has yet been recommended. Under all 
these complex difficulties, the Colonial Office has become a mark 
at which every disappointed colonist, every failing colonial mer- 

t, every schemer and dabbler in emigration, shoots the pvi- 
soned arrows of his own malevolence. 
+ Roremvust amongst the assailants at present stands the re- 
nowned and clever author of the grand scheme of transplanting 
an old society with all its institutious and its vices to the wilder- 
ness. Mr Gibbon Wakefield has failed to convince Earl Grey 
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that his scheme of “ the sufficient price” is precisely the best for 
conveying away emigrants and establishing colonies, that eould be 
adopted; and, though the subject is obviously very imperfectly 
known, and Earl Grey’s multifarious duties may well excuse him 
for having given the cold shoulder to Me Wakefield, that does not 
prevent this gentleman from miking a fierce personal attack on 
the Minister, and, if possible, a still fiercer attack on the Colonial 
Office. We do not pretend to defead that system, of which those 
who have to administer it complain, and which they will in time 
remedy ; but we have reminded the reader of the peculiar difficulties 
in which they have beeu placed, and we may add one or two facts 
to show how little the gentlemen who now administer the Colonial 
government deserve the wrathful attacks of which they are the 

ee 

of most of the sugar colonies are disposed to act. ‘They at once 
thwart the Government at home, because it has been under the 
necessity of lessening the injustice the old sugar duties inflicted 
on the consumers. In Jamaica the plaoters have fo'lowed a 
somewhat sirailar course —have tried to embarrass the executive, 
though to it they owe their security, as the planters in nearly 
all they sugar colonies owe their security to the military power 
of the home Government—and have exci:ed apprehension of the 
uegroes rising on the whites, and serious discontent by talking 
of transferring their aliegiance and their labourers to the United 
States. The aristocracy of planters in the sugar colonies would 
at once probably try to establish sume system more favourable 
to their views; and, failing in that—as they certainly would fail 
without the support of some power extraneous to their own—they 
would give birth to a series of black republics, to go through the 
same kind of disasters, and come to the same end, as the republic 
of Hayti. 

In Guiana, as well as in Jamaica, the planters have had, we 
regret to say, a specimen of what is likely to be the result of 
allowing them to have, unbridled, theirown way. They set an ex- 
ample of insubordination; and incendiary fires, with disturbances, 
were the consequences, which required all the energy of the Gover- 
nor, not particularly well supported by the planters, and the Legis- 
lature to repress. Perhaps they will treat their new Governor with 
more consideration. Letters from Guiana say that the appoint- 
ment of Mr Barkly has excited great hopes, and given great 
satisfaction ; and the half insurgent planters skould remember that 
they owe the appointment to that Colonial Minister whom their 
party has described as their worst enemy. 

The Mauritius too has received from the same Minister a new 
Governor, a civiliim of great reputation, who will be charged, no 
doubt, to revise the public establishments on the principle of the 
severest economy. It is not denied that under former administra- 
tions the expenditure was enormous; and already, taxes to the 
amount of 65,000/ a year have been remitted. That is evidence 
of the good will of the Colonial Minister to effect that economy 
which, in our dependencies, as well as at home, the Government 
is resolved to practice. 

Since the present Ministry came into office, government respon- 
sible to the people has been fully carried iuto effect in Canada by 
Lord Elgin. ‘The people are contented, and all Mr Papinzau’s 
efforts to create a formidable opposition amongst the Freach Ca- 
nadians have failed. The revolution in France, that might, uoder 
other circumstances, have caused a formidable excitemeut, found 
the people contented, and the arts of demagogues were of no avail. 
Whatever support the Irish sympathisers found in the United 
States, in Canada they found none. All the North American colo- 
pies, in these times of excitement, have remained tranquil; and 
those aspirations after a union with the United States, of which 
we formerly heard, have died away. We know not to what degree 
of terror our shipowners’ apprehensions of the supremacy of the 
United States would have arisen, had our North American colo- 
nies not, in these times of political commotion, remained warmly 
attached to the mother country, by their wishes having been grati- 
fied. ‘There is now no fear, as there was some years ago, that 
they will be incorporated with the United States, and swell the 
maritime resources of that great maritime country. 

Under the encouragement and care of the present Colonial Of- 
fice, Newfoundland has got over the calamities of a great confla- 
gration and a hurricane which desiroyed much property—of the 
failure of its fisheries and its potatoes; and has begun, for the 
first time in its existence, to grow wheat for its own consumption. 
Hencetorward it will be an agricultural as well as a fishing colony, 
and will rapidly rise in importance. Of such progress nothing has 
been heard, while every interruption to even hopes of success | 
causes abundant reproaches to be thrown on the Colonial Minister. | 

We have heard a great deal from our contemporaries about the 
Kaffir war; but they forget to state that it had begun befure the 
present Ministers came into office. They were not responsible for 
its commencement : its extinction is due to their measures. Sir H. 
Pottinger and Sir Harry S nith were successively appointed to 
restore peace and govern the colony. The former was called | 
away to auother service before he could complete the task; the | 

portion of them, as a police force, available to the public security. 
latter, with vast energy, has subdu:d the Kaffirs, and made a { 
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objects. 
We pointed out last week the course which had been adopted 

by the Combined Court in Guiana, and that may be taken as an 
illustration of the os on which the planters aud inhabitants 
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For the emigration of the Boors from the Cape the present Mi- 
nistry are not responsible; but last year, when some of them 
took arms against the Government, they were put down after one 

smart skirmish, and made to pay by fives for the expense of their 
owa suppression, They are not, however, deprived of their free- 
dom; but have a government of their own, which promises to 
preserve peace amongst themselves and peace with their neigh- 
bours. 

Our Australian colonies have been prosperous under the pre- 
sent Administration. The disputes in New South Wales, which 
did prevail about the occupation of land for pastoral purposes, 
were settled in 1847 by an Order of Council, which has prevented 
waste and satisfied the sheepowners. Tv South Australia and 
New South Wales emigration has been considerable; and their 
progress contrasts favourably with Van Diemen’s Land, where 
the convict system has led to many disorders. Those parts 
of Australia which have not yet received representative govern- 
ment, will soon have their wishes accomplished; and measures 
are in progress for reducing the military establishment in all the 
Australian colonies. Indeed, as the convict system and its effects 
disappear, so strong as those colonies will be, compared to any 
power in their neighbourhood, or any power that can be sent 
against them, it seems probable that the expense of a military 
system for them shuuld not, by and by, exceed that of a small 
body-guard for the Governor. 

Of New Zealand, heretofore so much talked of, so rife in com- 
plaints, little has of late been said. Ina fact we never hear 
prosperity till it grows into gigantic proportions, and becomes 
magnificent. New means of commuuication have, however, 
been formed in New Zea'and, land for settlement has been ob 
tained from the natives, the New Zealand Company has patched 
up its disputes with its settlers, and the colonists and the natives 
live in peace and sccuri'y under the vigilance of the present Go- 
vernor. It is on'y then from our sugar colonies, or colonies within 
the tropics, that the loud voice of complaint and threatening comes 
over the ocean. The colonics most suitable, from their climate, 
for Europeans, and which invite European labour, are thriving, 
and of them we kear nothing. 

The complaints and the charges all come from colonies within 
the tropics, avd a!l spring from circumstances connected with al- 
terations in the sugar duties, made by the Legislature, and from 
the uneasy relation which must for a long time continue where 
slavery has recently existed between the planters and the negroes. 

We must make up our minds to hear complaints from the planters, 
for nothing apparently would satis‘y them but to return to the 
unjust and ruinous system of taxing the community to emich 
themselves. 

LC | 

NAVIGATION LAWS. 

As the time approaches when Mr Labouchere is to move the second 
reading of the bill for altering the navigation laws, the protectionists 

are redoubling their exertions to maintain this last relic of a bygone 

age. They are exciting the people to enter into an anti-free-trade- 
dealing league. They recommend that no clothing shill be bought 

of free trade manufacturers. We thought that they had enough of 

such an anti-social proceeding when the reform bill was under discus 
sion. But they are slow to learn wisdom, and are as foolish in 1849 
as in 1832. They mistake greatly when they allege that the free trade 

millowners will not buy native produce: they buy all which the native 
produceis have to sell and much more, but the millowners object to 
being confined to that. ‘The millowners will not follow the example 
of the protectionists ; they live by traffic, and they will buy whatever 

they want wherever they can get it cheapest. 
The same wise political sages recommend the women to take up 

again the distaff and the spinning-wheel, and clothe themselves and 
their families by their own hands. ‘They do what they can to keep 
them from working in the factories, and then they complain of the 
women not being employed. They want them, therefore, in order to 
spite the millowners, to return to their most ancient habits, and spin 
and weave all the clothing they require for themselves and their fami- 
lies. Of course, these advisers mean that the men shall return to 
untanned sheepskins for dress, to bows and arrows for weapons, and 
to the primitive use of their legs as the only means of locomotion. 
The recommendation of the same party to destroy half our cities was 
not more irrational, if itappeared more brutal. Such recommendations 
show to what primitive barbarism the Standard, and the party it re- 
presents, would force back the whole human race to preserve their 
old dominion. Canning’s joke to revive the heptarchy was a trifle 
compared to the proposed return to the use of the distaff. The pro- 
tectionists would not only destroy the mills; they would destroy rail- 
roads and steamboats, and limit navigation to the Saxon oracles, and 
locomotion to our own legs. 
In the pursuit of their object they are endeavouring to enlist the lower 

classes in their favour, by charging all poverty of the latter on free 
trade. This seems tous a most dangerous game to play. 
socialism and communism are rife amongst those classes, and it might 
be more dangerous than even socialism or communism to the land- 
lords were the people to be taught that political regulations are the 
source of all the advantages of the rich and the sufferings of the poor. 

One of the most amusing of the late proceedings of the protectionist 
shipowners is to summon the Spitalfields weavers to their aid. For 
this class of hard-working men we have a great respect ; but we can- 
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not praise their sagacity when they declare that there will be an end 
to the silk trade should the navigation laws be repealed, The 
weavers are great friends to the old system of protection, The 

starved and rioted under it in all the dignity of monopolists when it 
was applied to their own trade; and recollecting these enjoyments or 
having traditionally heard of them, they raise their voices for on. 
tinuing to the shipowners all the disadvantages of the system, The 
shipowners are much put to their shifts when they promote anti-deal. 
ing associations and seek help from the wealth and wisdom of Beth. 
nal green. 

One of these gentlemen states, in a morning paper, that he doubts 
whether any large foreign ship will be found to carry goods from 
London to Liverpool, and vice versa, on lower terms than the re. 
gular coasters. His doubts are correct. Foreign ships will engage 
in no such trade ; but in making such a concession, though it be 
nominal, we shall gain from foreiga states the privilege of partigj. 
pating in their coasting trade if our shipping can carry it on; and 
there are cases, asthat of America, when this will be practicable 
and advantageous to our people. The concession wiil comply with 
a recommendation of at least ons shipowner, and secure an advan. 
tage to our shipping. Another proof may bo found of the appre. 
hensions of the shipowners and their want of arguments in the fact, 
that they oppose this part of the bill less because it will injure 
our shipping than endanger the revenue and introduce confusion 
into the Custom House. The shipowners may leave that to the 
Treasury and the Chancellor of the Exchequer ; and if no worse eyi| 
arises, they may be right glad to receive the advantages of the 
foreign coasting trade at alittle inconvenience to the revenue collectors, 

The same shipowner, however, after expressing his doubt that no 
foreign large ship will engage in our coasting trade, has another 
doubt, and this is, that a vessel from tha Baltic may land a cargo of 
timber at Neweastle, and then bring coals on to London. Sucha 
thing may happen half a dozen times in acentury. But when the 
delay in the Tyne, waiting for a cargo of coals in turn—the delay in 
the Thames, waiting to have the cargo discharged in turn—the 
charge for lights which the vessel carrying a cargo will incur, while 
if she come in ballast she is exonerated, and the injury done to the 
ship by coa's, unfitting her to carry other cargoes, without the expense 
of cieaning—are all considered, it will be concluded that this must 
indeed bea rare case, and never can be of serious injury to our own 
shipowners. Whenever such a case occurs, it will be because there 
is a great want of ships at Neweastle, and a great want of coals in 
London, and when both the coalowner and the consumer will be 
much benefited by the employment of the foreigner. Futile objec- 
tions of this kind are for us a clear proof that the shipowners have no 
better argument than an appeal to fears, by threats of anti dealing 
socicties, and an appeal to prejudice, by getting up an agitation 
amongst the poor weavers of Spitalfields. 

NEWSPAPERS WRITING FOR EFFECT. 

Norwitustanpino the great talents that are now engaged on the 

newspapers, they still indu'ge occasiona!ly in a species of exagge- 
rated or unmeaning writing that is known by the appropriate but 
vulgar name of “ rant.” Formerly it was more abundant than at 
present, and made men of reputation and ability treat newspapers 
with well-merited contempt. They still, weekly and daily, profess 
grext indignation that more is not done for the community by the 
Ministry and the Legislature. They say that responsibility is a 
mockery, though dismissal from office is sure to follow public dis- 
approbation, because some vague fancies of their own are not re 
alised. They continually demand grand and comprehensive 
measures, to regenerate Ireland, to secure the peace of Europe, or 
regulate for ever the affairs of all the world. They continually 
complain that nothing is done, that the Government is feeble, that 
legislation is standing still, that p irties are dislocated, and that 

the Sta‘e is neglected. All this appears to us to be put forth for 
effect, without reflection either on the nature of society or on 
whut the best and wisest of governments can do for mankind. If 
our contemporaries could show from history examples of g vern- 
ments leading societies, foreseeing the inevitable future, and prepar- 
ing the way for the increase of population, theextension of knowledge, 
the new arts, the augmentation of wexlth, the new desires and the 
new means of gratification which are always manifesting them- 
selves, and without which society is miserable,—there might be some 
reason in their impatience and some justice in their demands. But 
in fact Government has much less influence over the progress of 
society than they imagine, and the meddling activity they inces- 
santly demand would be much more injurious than beneficial. 

What our contemporaries mean by comprehensive measures, by 
grand and healing schemes, they do not condescend to explain. 
It is their trick to deal in vague generalities that are never des- 
tined to assume a tangible form nor have a practical existence. 
They expect every thing from the Government, and nothing good 
from the exertions of the millions. According to their weekly and 
daily demands, there are only a few men in the empire who have 
the means and the power to promote the national advancement. 
All the rest are mere clods or stocks and stones, to be set up and 
bowled down as appears suitable to Ministers. This may be free- 
dom; to us it seems much more like the self-will of Metternich 
and Louis Philippe than the old system of England. It would 
have been excusable to follow the all-regulating governments of 
the continent when they were yet in vigour, and had the semblance 
of strength, seeming to govern their people in order and peace; 
but now when they are broken to pieces by their own weight, and 
have left the communities over which they presided a prey to 
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anarchy, without a man ora principle to guide them, the demand 
to follow their example here comes too late. 

Perhaps, however, our contemporaries do not wish the Metter- 
nich system established. These merely share the discontent com- 
mon to mankind, and can find no other vent for it than complaints 
of the inactivity of the Government, and vague demands for grand 
comprehensive measures. All would be well, probably, had they 
some inspiring themes to write about. They live by excitement. 
Measures which beget agitation and give occasion to criticism suit 
them. If they have no plans of their own, they can always show 
the imperfections of the plans of others. Great measures wou'd 
ive them something to write about. But the discerning public 
oes not see the necessity of turning society topsy-turvy in order 

to supply smart articles to newspapers. They must be content 
with the ordinary and peaceful course of events, and find consola- 

of the people. 
The chief legislative business of this age has been to put an 

end to the grand and comprehensive measures of former periods. 
The penal laws against the catholics, and the test acts, were, in 

their time, hailed by newspaper writers as grand and comprehen- 
sive measures. 
strong government,*was a comprehensive measure for the benefit 
of the landed interest. ‘The navigation law—though we have been 
obliged to cast it aside bit by bit—was another grand and compre- 
hensive measure. The laws which successively repealed or abo- 
lished its restrictions—the laws which set the consciences of the 
catholics at liberty, and made free men of the dissenters—the law 
which set the corn trade free, and conceded to the people the pri- 
vilege of feeding themselves by their own labour—got rid of some 
of the grand and comprehensive measures of our ancestors. The 
abolition of them, far from doing mischief, has removed from mil- 
lions of minds rankling feelings of injustice ; has given liberty to 
enterprise; and has preserved the empire at peace and the Go- 
vernment in efficiency, while all the communities around us have 
been convulsed, and all the strong governments have toppled into 
one hideous ruin. Grand and comprehensive measures, such as 
our contemporaries demand, may gratify schemers ; and strong go- 

tion and subjects of interest in recording and noticing the progress | 

| Russia there is yet plenty of land requiring to be cultivated. 
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a responsibility in consequence that they now find most irksome, 
from the hopeless impossibility of doing what is required of them. 

Our contemporaries very much over-rate the means of a strong 
government to benefit society. They rant about a powerful 
ministry carrying with them large majorities in the House of 
Commons. Something of that kind existed from 1834 to 1848, 
and in that period that vast increase of the public expense was in- 
curred which is now found so troublesome. A ministry not very 
strong in the House of Commons may be expected at least to be 
economical, and a fever of strength is genera'ly a fever of extra- 
vagance. Mr Pitt's government was strong, but its expenditure 
was ruinous. The czar is at the head of a strong government ; but 
the Russians, nevertheless, do not make the same progress as the 
English. The government of the United States is notoriously the 
weakest of all governments, in the ordinary sense : it has no guards, 
no police ; it gives no pensions; itrewards no merit; it can do no- 
thing either for or without the people: but they are more prosperous 

| than any nation of the world. Nor can this be said, in comparison 
to Russia, to be owing to the great space at their disposal, for in 

A 
| survey of states as they at present exist, and a survey of them his- 

In 1815 the corn law, forced on the nation by a | 

kind. 

vernments, such as they pray for, may serve the purposes of a | 
despot : they are not the means of safety and of welfare, but of 
debasement, commotion, and ruin. What is wanted at all times 
is, a just government—a government sensible that all the various 
interests which grow up naturally, and are continually expanding 
and changing—development being the natural and healthy con- 
dition of society —require from it equal and full protection, each in 
its sphere, while it gives the utmost liberty to all, knowing that 
the striving of each for its own welfare, within the bounds of 
justice, will best promote the welfare of the whole. 

One of the subjects most frequently found in the columns of 
our contemporaries—as it is heard of most frequently in the Legis- 
lature and in all political circles—is Ireland, for which especially 
conprehensive and regenerating measures are demanded. What 
these are to be, is not so clear; but our contemporaries are quite 
certain that it is the duty of the Government to bring forward 
such measures and provide for the prosperity of that part of the | 
empire. They do not assert that it has provided for the prosperity 
of England—that it has raised up our farmers, merchants, and ma- | 
nufacturers—given knowledge to our men of |>tters, and manual 
skill to our labourers ;—but they insist on the Government doing | 
that, or something equivalent to that, for Ireland. The evils of 
that country are social, more than political; they spring from the 
habits andl manners of the people. Belore they can be r.moved 
the influence of a priesthood, ignorant of the world, must be out- 
grown; self-reliance awakened, and self-exertion encouraged. 
Before they can be prosperous, like the English or like the inha- 
birants of the United States, they must acquire equal skill and | 
equal independence of mind. There must be amongst them a 
numerous middle-class, capable of thinking and acting well; a 
class not wedded to the past, nor dreaming only of the future. 
There must be active farmers ; skilful manufacturers; careful mer- 
chants; and all these classes must be so influential of themselves as to | 
frown down or stifle demagogues, and rise superior to the ignorant 
mob. Neither vigour of intellect, however, nor independence, 
nor the spirit of enterprise, can be conferred by laws; and no 
measures which any ministers can plan and the Legislature ordain, 
can remedy the moral and social evils of Ireland. The best plans yet 
devised are only palliatives, lessening some temporary political dis- 
orders, probab!y to augment hereafter the calamities of the people. 

Those who demand grave and comprehensive measures from the 
Legislature, proceed on the unfounded supposition that habits can 
be improved and knowledge imparted by enactments ; that skill 
and enterprise can be given by statute, or that the fancies of lite- | 
rary gentlemen can become the realities of life. No supposition is 
more unfounded, It is doubtful if ever the bounties of Govern- 
ment have caused one useful or liberal art to be successfully cul- 
tivated. Ifit were iu the power of Houses of Parliament and 
Ministers to call knowledge, skill, and virtue into existence, they 
would be—judging by the present condition of many nations—the 
most perverse and the most wicked of men. They have, unfortu- 
nately, been flattered by the vulgar demands of the multitude, 
including newspaper writers, into the belief that they can model 
mankind and make nations great and good, and they have assumed | 
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torically as they have existed, convinces us that it is only writing 
for effect to raise a great hubbub about the inactivity of the Legis- 
latare, and to ascribe great benefits to strong governments. The 

| best government is that which meddles the least, protects the in- 
terests, and allows the development of the energies of all. Strong 
government is only another name for the self-will of one or a few 
which, under the pretence of regulating society, crushes the soul 

| of goodness out of man, and leaves him the tenement of evil. 
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CONCESSION OR RESISTANCE. 
A question of no inconsiderable importance obviously divides 
statesmen. M. Guizot, at the head of one party—and his princi- 
ples are more often practically followed thau openly avowed —pro- 
claims the necessity of government resisting the desires of man- 

So many statesmen agree in the opposite doctrine of the 
necessity of yielding to the tendencies of the age, that we should 

do injustice if we named any one as its most conspicuous advocate. 
To follow either principle rigidly—to resist every change, or run 
before all demands for change—as M. Guizot has proved on the one 
hand, and the King of Prussia, for a time, on the other—is equally 
injurious; and to know exactly when and what to resist, and 
when to yie'd, is the prime wisdom of statesmen. 

It is on all hands admitted that they must draw the rules of 
their conduct from society itseif; for its benefit they exist and 
act; expediency is the'r motto, and they must do mischief if they 
rigidly follow any abstract priaciple or attempt to carry out any 
theoretical scheme of government. A philosopher immersed in his 
own abstractions, or seeking advice only from books—a red repub- 
lican resolved to make all men, but the masters of the republic, 
equally and perfectly free—a id a general, surrounded by an obse- 
quious staff, and hearing only one set of op'nions, accustomed to at- 
tain hisends by imperious commands, consulting only the strength 
of the materials he works with—are all destitute of the means of 
becoming even reasonably good statesmen. To know when to 
yield, it is obviously necessary to know as much as possible of the 
circumstances of socicty ; and thus, to the statesman, a free press 
which makes him acquainted with the opinions an feelings of the 
public, and a representative body which compels him to listen to 
grievances and complaints, are means of wisdom and safety. They 
supply him with the elements of his de-isions. To shut out them, 
is to cut himself off from the only human means of forming a cor- 
rect judgment of what he has to do. It is to walk wilfully blind- 
folded, sure to fall at lengih and precipitate society into some dread- 
ful revo'u'ionary abyss. ‘That a ministry is made of squeezabye 
materials is a vulgar reproach; but the fact it expresses, of yielding 
to public opinion, gives safety to the state. In consequence of the 
perpetual but quiet operation of the representative body, of the 
press, and of the public at large, oa the minds of our statesmen, 

they, as the rule, yield in time; and our “ Revolutions are made” | 
—as is observed by Mr Monckton Milnes, in a pamphlet which has | 
sugcested th2se few remarks*—“ before we recognise them. Un- 
just privileges are quietly abstracted—irritating distinctions im- | 
perceptibly removed.’ Reform with us, and in free states gene- 
rally, goes on something like the processes of nature—silently and 
unobserved—til! some great and beautiful results, like the tran- 
quillity of our country in the midst of general convulsions, and the | 
continued confidence of all in our legislative means of improve- | 

It would appear almost superfluous to add (continues Mr Monckton Milnes) how 
much the chances of civil peace are increased in constitutional states. There it 
usually happens that the snow melts where itfalls. Difficulties are resolved, pas- 
sions are spent, crisises are tided over, conciliations are accomplished, that under 

personal government would be impracticable; for by the very theory of representa- 
tion you procure the consent of the masses without their actual interference, and 
the satisfaction of their will without its violence and caprice. But for this end itis | 
above all things necessary that the representing body should have the respect and 
confidence of the people, and for that purpose its constitution must change, from 
time to time, according as public opinion modifies or extends itself. In the old | 
Hungarian constitution, where “ populus” meant “ the nobility,” public opinion 
was really represented, because the nobility comprised nearly the whole of the 

* The Events of 1548, 
onckton Milnes, M,P. 
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invading and ruling race. In time the invaded became “ populus” also, and 
the neglect to consolidate their interests with those of the old rulers has led 
to the destruction of the independence of Hungary. In France, the refusal of 
progressive reform in the representation bas caused the late revolution, caused 
it apparently and immediately, for, although the demand for a change in the 
electoral system was not expressed with the general enthusiasm that won the 
English reform bill, yet the refusal of the government to grant, except with 
the bayonet at its throat, even the smallest and most gradual concessions, went 

far to alienate the confidence of the population in their prudence and sagacity, 
and to arouse the expectations of the determined men, who saw that the op- 

portunity was coming to get far more than the nation desired to ask, and to 
wring from tumult and disorder far more than they could have hoped to gain 
from peaceiul progression. “ La Religion en politique,” writes a statesman cer- 

tainly not addicted to radical politics, Baron Wessenberg, “ 
faire un sacrifice a temps: prendre linitiative d°une concession devenue ine- 
vitable est le seul moyen d’en attcénuer le poids et d’en éviter un plus grand.” 
Now Count Mole bas mentioned, I think in an address to the French Academy, 
that Napoleon said to him, “I closed the book of the French revolution, but 
when I go the book will open at the page I left off;” and he and other real 
conservative French statesmen, have surely been blinded either by fears or by 
doctrines, who thought that so small a body of electors as France possessed 
thirteen months ago, could guarantee to the government such a national confi- 
dence as would defend them in a struggle with the bold, earnest, unscrupulous 
men who believed themselves commissioned to continue the work of the revolu- 
tion, and who were connected with it by a chain of conspiracies extending 
through the empire and the restoration. Thus, when the day of battle came, 
the monarchy and the republic met and fought, and the people looked on. 

These events, therefore, my dear lord, are not without some possible applica- 
tion to ourselves. It is not likely, unless France should become the scene of 
misfortunes which we have no reason to anticipate, and which we should most 
seriously deplore, that the English people will remain unaffected by the exten- 
sion to all citizens of political rights in a country with which we are physically 
80 closely connected, and whose moral influences over other nations have always 
been remarkable; and for this we must be prepared. “ We are all conscious 
of the voice of Providence im the tempest aud the earthquake, but a true states- 
man, as the true prophet, hears it in whispers inaudible to the common world.’ 

These last impressive words are some of those I now mournfully recall—recol- 
lections of the beloved conversation of a man to whose worth, as a colleague and 
a friend, you are, no doubt, ready to pay every homage, but in whom only 
those that knew him most intimately can estimate what his country has lost— 
Mr Charles Buller. 

Mr Monckton Milnes is, therefore, an advocate for the system 
of timely concessions—for listening to the whispers of coming 
changes—and taking the lead in carrying them into effect. He 
justifies his confidence in mankind by this just and generous pas- 
sage :— 

In conclusion, let us not overlook the evidences of the sense of the value of social 
order, which have shown themselvesin the very centres of revolution. Most of the 
great cities of Europe have been, not metaphorically, but absolutely, in the 
hands of the lowest class of the people for weeks together, and yet property 
has generally been untouched, woman respected, religion revered, obnoxious 
persons uninjured, strangers unterrified ; while some acts abhorrent to humanity 
have not failed to meet with signal retribution. No stronger proof could be 
given of the force of the social instincts in these masses of men, than s ciety 
going on for some time as it were, of itself, preserved by the habit of law and 
the sense of duty; and no higher test could be required of the fitness of the 

people to share in the benefits and respousibilities of representative institutions. 
Nor is it a chimerical hope that this country, which, under the Divine favour, 
has been, and continues to be, the example of free political life and peaceful 
constitutional progress, will be regarded with increased interest, sympathy, 
and confidence, and gain as much gratitude as men ought to give for biessings 
which, in the main, they must owe to themselves. 

It is now put beyoud a doubt that M. Guizot’s obstinate and 
dogmatic adhesion to his own self-will, resisting every kind of 
concession, and scornfully refusing even to listen to complaints, 
was one of the main causes of the revolution of Februiry. We 
recognise, therefore, with satisfaction, that the policy of the pre- 
sent government of France, and in particular that of the Presi- 
dent of the Reputlic, is one of concession—-of moderation—of some 

deference to opinion—and that, therefore, it is likely to gather 
strength. It bas been said that the liberties of our own country 
were secured by the two first Georges baving no inherent power 
of their own, and being dependent on the aristocracy. It may, on 
similar grounds, be supposed that the liberties of France will be 
consolidated by the President of the Republic having no power— 
no reputation even—no hereditary rights—nothi g but a name to 
recommend him. His nothingness may serve the state. He must 
defer to the opinions—or even to the prejudices, it may be—of the 
bulk of the people. His election was carried by that great majo- 
rity which Mr Monckton Milnes describes as “ tranquil, frugal, 
“domestic, material in their objects, in a large part of the country 
“ religious—in all patient and unpolitical.”’ It is at the same time 
true, as he says, that “ the minority, covgregated in towns, active, 
* intelligent, bold in theory, brave in practice, the real mind of the 

. 9 « ait “ : . ” lr 
“nation,” “has always made the revolutions. I'o carry on the 
government of France so as to win the support of these two alinost 
distinct nations, is the difficult task of the President and his mi- 
nisters, 

They seem, we are happy to say, to be making some progress in 
the right direction. Bating their attempts et suppressing Clubs, 
the members of which are much less formidable, while openly 
spouting sedition, or dilating on communist or socialist theories, 
than in secretly planning rebellion and assassination—and bating 
their in temperate commands to root up trees of liberty, and pull 

down the red symbols of republicanism, which the people would 
of their own accord willingly allow to rot,—the social parties and 
balls of the President are satisfying the Parisians and reviving 

, . 

the shopkeepers’ business ; and the policy of his ministers, snub- 
bing the red republicans and strengthening the moderate party, 
Seems to be approved of by the nation. ‘I'he Frevch may not 
form a good constitutional government, they may fail egregiously 
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in applying to France the principles of the United States govern. 
ment or of our government, they may require to be led rather by 
sentiment than reason, aud be more ready to obey a joke than 
an argument; but we agree with Mr Monckton Milnes, that the 
great majority of them “ love tranquillity, justice, and order,” 
and that the power which ensures these, the ‘ great achievement 
of the Emperor,” will be respected, loved, preserved, and strength. 
ened. Louis Napoleon and his ministers, if they will not attempt 
too much—if, conscious of a growing strength, they learn wisely to 
despise clubs and caps of liberty, and set the press perfectly tree, 

that they may learn what are the opinions of the people, while 
they provide by this means an upcast shaft for the exuberant and, 
if confined, the explosive vanity of their countrymen—may become 
such a respected, loved, preserved, and strengthened government, 
France has gone through a year of most severe trials, and it is 
Mr Monckton Milnes’s opinion, that “the absence of any such 
“heavy national burthen, in the way of debt, as that we labour 

“under,” gives her great advantages in the new career now, after 
her year of probation, happily dawning upon her. 

Aqriculture, 
THE MARKET PRICE OF MEAT. 

Some uneasiness has been caused among our most experienced agri- 
culturists, by the great and somewhat sudden depression of the price 
of meat in the great markets of the metropolis; and a fall in price, 
though in a less marked degree, has taken place in the provincial 
markets. Last Monday’s market in Smithfield was the heaviest 
known for many years; very large numbers of beasts were driven 
away unsold, and sheep, though not numerous, were very unsale- 
able. It is uot easy altogether to account for this state of things, 
which is probably the result of a number of combined causes 

operating in one direction, rather than any one or two great causes, 
The immediate cause of the recent heaviness in Smithfield market— 
especia!ly in the beef trade—may be said to be the influx of the Nor- 
folk stall-fed beasts, which come up chiefly during February, March, 
and April. These beasts are coming up in very good condition, and 
consequently the weight of beef is greater than mere numbers would 
indicate. This is attributable to the low price of meal and cake, and 
to the large supply and nutritious quality of the turnips of the past 
season. And we must remember that the Norfolk system of stail 
feeding—a system mainly depending on the growth of roots and green 
crops—is gradually being extended into new districts, and among 
farmers to whom, until recently, it was unknown. For some years the 
price of meat has been high ; and the effect has been to stimulate the 
production of fat cattle to such an extent, that the markets at this 
moment are over supplied. {t must be remembered also that last year 
there was a great deficiency of pork and swine’s meat, generally 
arising from the potato failure in Lreland ; and this undoubtedly in- 

duced more bullock feeding during the past season than would have 
otherwise taken place. Ireland has this year furnished, to some ex- 
tent, the accustomed supply of pork ; and the increase of hogs fed in 
England during the last twelve months has been enormous, Indeed, 
we believe that an impulse has been given to this branch of English 
husbandry that, notwithstanding the comparatively low price ot pig 
meat, is likely to be permanent; for the great value of hogs as ma- 
nure makers, and the rapidity and small outlay of capital with which 
they can be “ raised ” in large numbers, render them in many re- 
spects more profitable to feed than bullocks. Cheap grain, too, has 
greatly extended hog feeding during the past autumn and winter. 
But the greatest cause of the depression of Smithfield market, is the 
increase of the supplies in the dead markets, Newgate and Leaden- 
hal. Here is the chief increase of supply, which has gone on advanc- 
ing from year to year, and is mainly attributable to improved commu- 
nications. Long ago, steam navigation opened the metropolitan mar- 

| kets to the north of England, Scotland, and Ireland ; and more re- 
cently, the numerous railroads have given facilities to farmers through- 
out England for the transport of dead meat to London, of which they 

| are every year moreand more availing themselves, We remember some 
18 or 20 years ago, when veal first began to be slaughtered in the west 
ot England during the spring months, and transmitted to London, and 
we know that late in the season much of it was injured in carriage, 
and this with the expenses of such long transit by waggon otten left 
the country farmer or butcher a very indifferent return. But there was 
this advantage in the London market, that everything would be sold 
and the money paid at once. And this indefinite, if not unlimited cupa- 
city of the London market, and still more the prompt payment in money 
there obtained, are the main inducements to farmers to send dead meat 
tov London, This system has been constantly expanding, and wiil, we 
believe, continue; so that the London market is likely to become a 
permanently cheap, because a ready-moncy one. In country districts 
farmers find difficulty in selling large quantities of tat stock for local 
consumption without giving credit, and when once they have 
established a credit trade, their receipts tor fet stock come at uncer- 
tain periods, and by driblets. It is ‘ar better for the farmer to clear 
off all his fat stock when ripe for cash, even should th. result—inde- 
pendently of the manure—sbow some loss, than to lock up his capital 
and subject himself to the vexation of a mass of book debts. he 
farmer is strictly a producer, not a trader; and, in nine Cases out of 

ten, the more rigidly he confines himself to the mere business of pro- 
duction, the better he will thrive. This is well understood by farmers ; 
and hence the constantly operating inducements they have to sup- 
ply the London dead markets with meat. Practically this is not done 
by the farmer himself; but local dealers and butchers having the 
ready-money markets of London to resort to, can buy the farmer's 
stock for cash, and carry on a considerable trade in dead m:at with 
comparative y little capital. 
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Such are some of the general causes now acting upon the London 
meat markets. But there are other special and local causes which 
pave a temporary influence in preventing the increase of consump- 
tion, Which a constantly advancing supply seems calculated to pro- 
duce. For a long time the price of meat has been so high that the 
“cutting” or retail butchers of the metropolis have got up their 
rices to such an exorbitant height, as to materially interfere with the 

consumption of meat in the families of the great body of dwellers in 
London ; and though in the wholesale markets meat has for some 

months been moderate in price, the butchers have made no corres- 
nding reduction. Besides, the depression in business has been so 

universal and long-continued, that a rigid frugality has become the 
rule amongst the industrious of all classes in the metropolis; and 
though busiress is reviving, such revival can scarcely operate, for a 
time, on the consumption of meat. That the present oppression of 
the beef trade in Smithfield is not due to foreign importation will be 
obvious from the fact, that there has been of late no great increase in 
the quantity imported. For instance, comparing the number of im- 

rted beasts brought into Smithfield on Monday, the 26th instant, 
with that ot the corresponding week of last year, we find that there 
were 27! head of beasts less in 1849 than 1848. Though there were 
577 more sheep in the past week than in the corresponding week of 
1848, that would not even balance the decrease in the cattle. And 
mutton has not undergone anything like the depression which has oc- 
curred in beef. A dealer declared to us that he had just disposed of 
alot of foreign beasts for less than the money he had paid for them 
in Germany. And we believe that the foreign cattle trade has not gene- 
rally been profitable to those engaged in it. The low quality of the fo- 
reign animals is most marked when they come into competition with 
our best home-fed bullocks, whether short horns, Herefords, Scots, De- 
yons, or Welsh beasts. The immediate cause, however, of last Mon- 
day’s heaviness was undoubtedly the coming forward of the Norfolk 
supplies, and the continued increase of the dead markets. There was, 
in fact, aglut. This is shown by co paring last Monday’s prices 
with those of the last three months of 1848. In October the average 
rice of inferior beasts was 2s 10d per 8 lbs; in November, 3s; and 
im December, 3s 2d ; while on Monday it was from 2s 6d to 2s 8d. In 
February of 1848, the same quality of beef was from 3s 4d to 3s 6d, 
so that during the year there was no very material fall in that which 
is the least saleable kind of beef. In October last the average price 
of prime large oxen was 3s 10d ; in November, 4s ; in December, 4s; 
while.on Monday it was 3s to 3s 2d. So prime Scots in October last 
sold for 4s 2d; in November, 4s 4d; in December, 4s 6d; but on 
Monday 3s 44 and 3s 6d only could be obtained for meat of that 
quality 

The following table gives the Smithfield prices of those periods in 
a tabular form :— 
Average prices of various qualities of Meat sold in Smithfield market in the months of 

October, November, and December, 1848, at the rate of 8 lbs to the stone ; and the 
prices of Monday, Feb. 26, 1849, and of Feb. 28, 1848 

October, November. December. Feb. 26, 1849. Feb. 28, 1848. 
ad s d s d ee 64 sdsd 

Inferior Oxen......000+4. 2 10 3 0 we 3 8 oo 8S COD 8 wm 8 4003 6 
Second class do.. - a ee oe ae 210 . . - ae 3 16 

Prime large do......0+ 310 ’ 6 wa €'S 30 82 44 t 2 
ridin @ S 44... 4 6 » we 8 6 44 4 6 

Inferior calves 3 6 ht =. £2 36 ¢ 8 40 4 6 
STD. sasconenes ~ £ 0 we 4 3 4 4 $448 48 5 0 
Inferior sheep ......... 3 4 3 2 ss 30 3 2 83 8 310 
Second class do.....008 3 10 3 8 43 36 310 -@ 4 9 
Prime coarse wooled 

Wethers .o.cseeeee o 4G we 4 5 ne 4 8 ue 4 OD i 3. « 4 8 » 2 
South downs... : £2 we CUM wa 8 Sw CE 2D 5 4 5 6 

ss sect CoD ne CET we th 4 ae BO DS 40 4 6 
Neat young porkers... 4 10 baw @ 0 38 «4 «4 44.68” 

From the above table it will be seen that last winter the prices of mut- 
ton and pork were so high, that a fall must have been looked for as soon 
as the power of production which exists among our farmers could be 
brought to bear on these articles; while the price of good beef, down 
to the end of last year, had not fallen below 4s per 8 ibs. Now, in the 
prices to December last, there is nothing to cause alarm to the farmer, 
though there is enough in the table of prices to prove to him the 
necessity for energy and care. Thus, let him mark the difference 
between the price of the highest and lowest qualities of beef and 
mutton, which is at least 25 per cent. Now, in most cases the best meat 
is brought to market at the lowest cost to the feeder, apart trom the 
prime cost of the lean animal ; and thus where one farmer will feed 
at a serious loss, another may be making a fair profit. 
To the public, the fact of low prices for meat from abundance, 

must be satisfactory; and when the retailers have been sufficiently 
acted upon by the pressure of their customers, the effect will be to 
largely increase consumption. The progress of agriculture tends to 
give a constantly increasing supply of meat; farmers must, in 
order to thrive with moderate prices for grain, produce large quanti- 
ties of meat without immediate regard to the direct profit of such 
production; and one of the chief tests of skilfulness in husbandry 
will henceforth be the bringing good meat to market at the lowest 
cost. There are several points in connection with this part of the 
subject at which we can only glance on the present occasion, but they 
are too important to be altogether omitted. 

In the first place, we have been breeding both cattle and sheep with 
too exclusive a regard to mere fatness. LEXverywhere we hear of com- 
plaints that meat is too fat, and the kinds of animals which have 
most lean are eagerly sought for and command the best prices. We 
know that there are many inducements to feed animals that fat 
readily, and to make them quite ripe before sale; but there is no reason 
that breeders in general should not try to correct that exclusive at- 
tention to mere aptitude to fatten which has hitherto prevailed. 
Bin the next place, many farmers who now feed only, might, use- 
fully to the public and with profit to themselves, become breeders. 
he prices of lean stock are relatively high, when compared with the 

fat; and as it is well ascertained that young stock may be reared on 
arable farms, and with very little more space than is required for fat- 
ing cattle, while if well fed their manure is nearly as valuable as 

Se 
— ee er ee 

| soil which mere crushing can never effect. 

that of feeding stock, our arable-land farmers may be assured that 
in becoming breeders, instead of exclusively feeders, they will best 
secure themselves against loss from large or sudden reductions of 
prices. But when they begin to breed, let them do it in the right 
way, adopting a sort of animal suited to their situation and their 
farms, and, above all, using only good male animals. And they 
should have patience. A breeding stock must be regarded as a per- 
manent capital, from which only a certain yearly increment can be 
disposed of ; while feeding stock is floating capital, which is turned 
over altogether. And this is probably the chief obstacle to a wider 
extension of the breeding system, as the want of conveniences in the 
form of yards and sheds is another. But let farmers well weigh 
the comparative advantages of breeding against the exclusively feed- 
ing system, and they will find their account, in adopting the former, 
to a certain extent at all events. It must be remembered that a 
young «animal is growing into money, as well as that all animals 
thrive best in the situation where they were bred. 

BONE MANURE. 

Mr James Brackxnatt of Edinburgh has invented a process for re- 
ducing bones to powder by means of steaming, which promises to 
confer great advantages on the agriculturist. He has forwarded to 
us a specimen of his reduced bones, and the reduction seems to be 
most complete. ‘The following extract from his letter on the sub- 
ject, published in the North British Agriculturist, will best tell the 
process and its expected advantages :— 

I think that simply steaming bones at a high pressure is a better plan than 
any of the methods described. The following is my reason :-—-F'armers can buy 
bones at from 2/ 10s to 3/ 108 a ton, and steam them for a few shillings, while, 

from the costly nature of a bone mill, and the great expense of keeping it in 
repair, dry crushed bones cost from 61 to 7/ a ton; besides, they still require 
great additional outlay for sulphuric acid to render them of that utility in the 

If I am correct in my opinion, that 
a ton of bones dissolved by steam will produce as good acrop in a rotation of 
four years as a ton of bone dust dissolved by sulphuric acid will, in the same 
time, the saving by using the steamed bones will amount to about 8/, Thus 
one ton very dry bone dust contains 56 bushels of 40 lbs to the bushel. 

se .. 
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This shows that about 3} tons of steam dissolved bones may be produced at 
the same cost as one ton dissolved by sulphuric acid ; and if we calculate on the 

quantity used in Britain in a year, the saving will be immense. 
About five years ago, I engaged in a number of experiments to dissolve large 

bones for manure with sulphuric and other acids, but did not succeed. I then 
tried high pressure steam, and was completely successful in rendering bones as 
soft as a piece of the most rotten wood. This I accomplished several times by 
filling an empty steam engine boiler, which was connected with one in use, with 
a quantity of horn flints, with pa:t of the skull attached, and subjected them for 
a few hours to steam, at from 25 to 30lbs a square inch, when they were all 
reduced into a soft state like boiled potatoes. Some of the largest pieces still 
retained their shape, but were easily powdered down by the pressure of a per- 
son’s hand or foot. I sent the dissolved bones to the country, and they raised 
a good crop of turnips on a newly improved moor, which has since produced 
four excellent crops of oats in succession; but in the fourth year, 1848, the 
land was manured with farm yard dung, and produced 80 bushels per Scotch 
acre. Last year I had not the convenience of a spare boiler, and having a quan- 
tity of large bones on hand, I requested a bone miller to let me know what he 
would take per ton to crush them. As his mill was not working, he could not 
get them done, but, however offered to take the rough bones at 2/ 103 a ton, 
and supply me with bone dust from his stock at 2s 3d a bushel. On makinga 
calculation I found this would cost me about 4/ a ton, so that I declined to do 
business on such terms. 

Mr Blackhall says, that where farmers possess a steam boiler they 
could for 7/ or 8! set up the necessary apparatus for the purpose of 
thus reducing bones. By this means the gelatine is not lost, as it 
collects in the boiler, forms a jelly when cool, and may be mixed with 
ashes for use. And after giving the description of a boiler and steam- 
ing tank for performing the work on a large scale, he says :— 

Each tank of the above size would contain about a ton of bones, so that, by 
filling each twice a day, 4 tons could be prepared daily. The bones after being 
steamed, are more easily bruised while hot, and being quite dry and friable, they 
are easily crumbled into a very fine powder, which can either be mixed with 

water, or applied to the soil in the dry state. Sheep farmers who have to 
manure a great extent of hilly ground, would find the powder much more ad- 
vantageous than the liquid—the saving of ca:tage being to them a matter of 

much importance. 
If the gelatinous liquid be drawn off into a cask, a large quantity of oil of 

grease may be taken o!f it when cold. This will more than pay all the expens, 

LG, 

SHIPMENTS TO CALIFORNIA. 

Tue New York Shipping and Commercial List, received by the last 

mail, has the following in regard to the continued demand for ships 

for California :— 

To California we heard of engagements of goods at 28 dol per ton weight and 

measurement. Since our last, thirty vessels have been bought for this trade, 

and they are still in demand. The steamer Senator, built in this city, nearly a 

new vessel, formerly a packet between Boston and St John, N.B., we understand 

brought $0,000 dol; the brig Leverett, 6500 dol ; the barque St Mary, 10,000 

dol; the barque Zou/on (at auction), 8520 dol; the schooner Sé Helene, 250 tons, 

a new and superior vessel, built by Wm. H. Webb, 15,000 dol . another schoo- 

ner, 8500 dol; the ship Flavius and barques Clarissa and Belvidere, and many 

others, on terms we did not learn. 
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The same paper gives a list of the goods exported from that single 
port to California, in the two months ending the 1st of Feb. :— 

Fish, dried ...... pkgs 567 | Tobacco ........... sess0s 17 | Screws ...............ca8k 1 
Fish, pickled ...... bls 449 | Provisions ......... tons 2 | Tin ware......... pkgs 236 

ERE 31 | Preserved meats,cases 33 | Tin plates ......... bxs 29 
Naval stores............319 | Paints ............ kegs 647 | Soda water ......cases 14 
SD istittnves cnccaceat SS Se ve neccececsecned pkgs 7 | Boots and shoes ......281 
Boards............No. 4009 | Plated ware ............0++ 6 | Dry goods ...... 
OU ie i acai 260 | Pictures ............ enees 2 E Clothing ....cceccscese- 
Frames of houses ...... BE: DOOR iss tiscoscee NN DS FREE sn canccuvinveseces 

EE. feet 248 | PING: cbtermmens bxs 341 | Billiard table es 
Wooden ware...pkgs 240 | Pickles..... pkgs 168 | Lace............0.+..+-CASE 
Wooden boats......No. 16 | Vinegar ... NE ATE FOIE oo scacssecencasneesss 2 
SE  deshilabsibpescensie Di ED iscstoinsasonwe PEGS FE ROOD o, cccescccasseveseces 4 

Carts and waggons ...76 | oo eee cases12 | Carpetings ..........000.8 

SUNN SénckeNnonnsovuscuses 7 Dried fruits ......... a ar 2 
Wheelbarrows...... .214 | Salt ...bls and sacks 101} Shirtings ......... ..... 18 
F. Matches ...... 3 89 | S63 censts bdls 21 PD ivicwcuuas cpavkbunet 15 

 sestcticvsnieen No. 2 | Lamps ............ casks 11 ; Tobacco ............hhds 3 
Corn shellers ............ BO FROME wocseksectcones DES TSF BGs cccceccesscsscctnG, 107 

ee pes 2887 | Preserved fruits ........ 25 | Lead ‘ 
Se NT OOO cisnsiscacnccenen bls 55 | Glass 32 

a bls 711 , Beer, bottled .....doz 135 | Crockery .............+. 144 

ees 2913 Cider, DE issntuencde 66 | | cases 27 

SEED wacsnnvsnsnneee hhds 4 | RIND cbstnsacscccces bls 272 Looking glasses.........13 
SEEN sccctsudubcsouusen ROA” spitoretéswcnostniccne 189 | Bellows ............ No, 19 
SE cexchesaceeche bales 94 | Whiskey ............... MOOT ARIE: vs coscsiscesseniee 51 
OO RE Te reer 819 | Shot bags 40 
Butter, hhds and bls 186 | Rum ............ kegs 1167 | Medicines ...... pkgs 254 
SD. ines vecnnc ED SOE FEE oscecccsisiecvuse 227 | CDEP ose ccscencenscseceese 20 

er bls 3988 | Brandy ............ bls 601 | Stationery............... 19 
SUE SRORE x. occ ccciee ROEO FTI occsescoscocsed bxs 95¢ Burlaps ...............00X 1 
Risks isaceosienbuhee og! 7 ee 539 | Cloth......... ee 1 
Sn ecinksdisnvck 2792 | Linseed oil ......... bls 17 | Sewing silk ......:..case 1 
Dried apples............ 219 | Spirits turpentine ...... ERM Aissnusisacs bolts 106 
a pkgs 394 IR Pia sstecvevsescd coils 142 Fancy goods ......pkgs 9 
NG vsasescvessenee 285 | Iron bars ............ tons 9 | Lamp wicks .........b3 14 
EEE itbotntsaukisbcasees PE RD nabscssssevever bdls 497 | Copper stills..............2 
SO i contitinncectund 61 | Iron sheet .........pkgs 26 | Cauldrons... ine cue 
Road scraper ............ 1 | Iron castings ...pes 2244 | Quicksilver ..» Jars 4 

eee Ib 20 | Iron nvils ...... kegs 1352 Wine, claret ...cases 225 

coc ters pkgs 230 | Iron safes .........1 To. 58 Do. Champaigne, bks 550 | 

Copper............... cases 3 | Iron boats..................5 | Do. Madeira rasks 119 

a 1 | Shovels,&pades,bdls1373 | Ps IRE csescssseccese OT8 
SOD. inscensandvnces 4 Picks, hoes, and axes 591 | Do. do... .-..Cases 318 
Hammocks.. bdls 12 | Gridirons and spiders 409 | Cordials ..................92 
Watches ........ eS 2 RO ac sccessscnnss bxs 161 | Olive oil 7 
IY csncusicciexea tee eee No. 300 NIE «conics cekessesaven’ 
aE ree 47 | Portable fi : | Napkins .......... coal 

Iron spring | Hardware ... ..pkgs 485 | Sugar .-bls 220 
Demijohns ............ 140 | Mfd tobacco............ 992 | Do. refined ......pkgs 215 
I. R. goods ...... cases 73 | Iron bedstea’s............ 3 | Sarsaparilla ......case3 12 
Grindstones ............ OS sk sco ckiees ..64 | Musical instruments ...1 

eee cases 21 | Axe handles...... bdls 117 Molasves.........casks 138 
Sal Zratus ...... casks 35 | Gunpowder .,..... kegs 183 | Almonds ..bales 20 

ere. bxs 38 | Gold Washers .........873 | Tea a 
UIE. “diciesssphieunke tons 20 | Crucib'es rs 24 Coffee ...bags and bls 105 
SD Sinckeneskacena bales 4 | Crow bars... ............ 340 | Mdse .........pkgs 18,754 

SPIRIT OF THE TRADE CIRCULARS. 

(From Messrs T. and R. Moffatt’s Circular 
February 25, 1849. 

The market throughout the month has been firm and fairly buoyant, excepting 
in the higher grades of congou, which the trade purchase with much caution, 
the still continued tarry flavour, with but few exceptions, tends much against 

their sale. In the last week may be noticed a slightly languid tone, attri- 
butable to the large parcels put forward for the public sales commencing yes- 
terday ; the common blackish leaf, rather coarse,fwith the strong Ho How 
descriptions of congou are in good demand. Scented teas are also in moderate 
request. 

In green teas a full supply has been showing, except the finest quality of 
imperial, gunpowder, and young hyson, which ‘are scarce; in other sorts the 
demand is moderate, with the exception of common to medium twankay, 
for which inquiry is seldom made; Canton gunpowder must be quoted fully 
4d per Ib easier 

The only auction of the month is that commencing on the 2ist inst, 
containing 31,000 packages, out of which up to yesterday 24,000 passed, 
and 4200 sold with great dullness, making young hysons and imperials rather 
lower. 

The imports as usual this month have been large, though not excessive, and 
the deliveries very good. 

(From Messrs Hughes and Ronald’s Wool Circular.) 

Liverpool, March 1, 1849 
The improvement in trade recorded in our last circular has continued, and 

transactions to a large extent have taken place, at a further advance in prices on 
most descriptions of low foreign of about 3d per lb, while on fine colonial and foreign 
an advance has been established at the public sales just concluded in London 
of fully 2d per lb on the prices of last November and December, and of from 4d to 
5d per lb on the extreme depressed rates of June. The stocks remaining both 
here and in London are smaller than we have ever known them, which is felt 
as a great hindrance to business, and as consumers are very fully occupied there 
is every reason to expect the maintenance of present rates. East India —The 
principal business has been the sale by auction on the 2Ist ult of about 1000 

bales, the whole of which found buyers at prices equal to those obtainable lately 
by private contract. Alpaca has been in great ré quest, and, with some trifling 
exceptions, the market has been entirely cleared, as high as 1s 11d per lb having 
been paid for white. An active business has been done in Peruvian sheep’s 
wool, the advance in prices of Cape’s having turned the trade upon this de- 
scription. Buenos Ayres—The stock of mestizo’s and nerino’s being very light, 
little business can be reported, but the demand is good and sales have been 
made at full prices; they will soon be arriving more freely, and are likely to 
find a good market. Very little has been done in common kinds; the stock is 
very light, and prices are held rather above what can at present be obtained. 
Mediterranean wools have been a good deal inquired for, but stocks of all sorts 
are quite insignificant. A fair extent of business has been done in Irish, and 
during the last few days a further advance in prices has been paid. Both laid 
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Cheviot and Highland have been in good request, and the trade continues to 
purchase freely at present rates. Public sales will take place here towards the 
end of the month, when several thousand bales of colonial and low foreign wil] 
be brought forward. 

Circulars have been received from— 

Messrs Saunders an@ Claxton, Taylor and Bright, Da Fay and Co, W., 
Greame an Co., G. F. Mandley, Archibild Black, Gi lies and Horne, Henry 
W. Eaton, Edward H. Keeling. 

Foreign Correspondence. 
From our Paris Correspondent. 

Paris, March 1, 1849, 

The anniversary of the revolution of February passed off very 
quietly, and indeed very mournfully. A deep sadness was expressed 

on the face of every one but the republicans, and in the evening 
there were not more than two hundred private houses with illumina- 
tions throughout the whole town. However, the clubbists con. 
trived to surround the church of the Madaleine, where the religious 
service was celebrated, and instead of shouting ‘‘ Long live Napoleon, 
or the President !” their cries were “ Long live the Democracy and 
Social Republic !” so that on the next morning their papers were in 
exultation, and declared that they had strengthened the republican 
principle. A scene much more serious took place near the Madaleine, 
when the President arrived. Several nen who were placed at the 
windows had arms in their hands, which they affected, to level at the 
President. Louis Ngpoleon perceived these threats, and he seemed 
very gloomy through@ut the ceremony. 

The parliamentary labours had no great interest during this week, 
[he Assembly completed, yesterday, the second reading of the 
electoral laws. They were very severe on account of the incompatibi- 
lities, and most of the functionaries cannot be named representatives, 
lhey did not decree that insolvent debtors could not be returned, 
but a clause states that the salary, which is fixed at 9,000f per 
annum, may be stopped by the creditors. 

The third reading of this law will be voted towards the end of next 
week, and the elections may take place in the beginning of May. 
Great preparations are already making by the different parties tor 
these elections. The meetiag of the Rue de Poitiers have chosen a 
committee of thirty members taken from the moderates and legiti- 
mists. We find among them M. Thiers, M. Mole, M. Larochejac- 
quelein, &. They endeavoured to negotiate an amalgamation with 
tie committee of the Bonapartists; but Napoleon Bonaparte, who is 
at the head of this last electoral committee, could not agree with M. 
Thiers and M. Mole. Le iasisted on being the president of the amal- 
gamated committees, in consequence of his consanguinity with the Pre- 
sident of the Republic ; but the chiefs of the Rue de Poiticrs refused 
to grant him such an influence. 

the legitimists are full of confidence, and they do not conceal their 
hope that the future legislative assembly will be quite favourable to 
their party. They havea great number of agents who are travelling 
in the provinces, to prepare the population for the probable return ot 
the Duke of Bordeaux. ‘They announce everywhere, that a treaty 
has been concluded between themselves and the family of Orleans, 
But they find many scruples amoug our Orleanists, who had always a 
great aversion to the elder brauch of the Bourbons. 

The last news which has been received from Transylvania, Russia 
and Italy have produced a considerable sensation in the public, and 
have thrown new difficulties in the way of the government. Our 
democrats affect to say that there is a secret treaty between Austria 
and Russia to stifle the revolutionary war in Italy and Hungary, 
and afterwards to unite their armies against the French republic. 
They say, that the Emperor of Russia has already sent his imperial 
guard towards the westera frontiers of his empire, and formed a for- 
midable army in the south, which would be united with the Austrians 
to invade central Italy and Piedmont. ‘They are very busy at the 
same time in spreading false reports about the progress of the republi- 
cans throughout the Peninsula; their papers pretend one day that the 
republic has been proclaimed at Turin, and the next day at Messina, 
They consider Gioberti’s overthrow as a decided triumph for their 
party; but it seems, on the contrary, that the moderates are by liitle 
and little prevailing everywhere, and Charles Albert has agreed to 
the resignation of Gioberti, for the sole reason that this politician, 
before declaring himself for an interventioa into Tuscany, was at the 
head of the republicans, 

There was a report this morning that a difference had broken out 
in the French cabinet about the line of policy which they must adopt 
towards Italy. When it was known that the Austrians had occupied 
Ferrara, and the Sardinian cabinet had renounced its intervention 
into Tuscany, the President of the French Republic declared himself 
favourable to an intervention in the Roman States, in order to 
restore the Pope to the Holy See. But three members of the cabi- 
net opposed this resolution, and offered their resignation. M. La- 
crosse, the Minister of Public Works, M. Buffet, the Minister of 
Trade, and M. de Tracy, the Minister of the Navy, demanded an in- 
tervention in favour of the Roman Republie. It is probable that this 
difference would have brought about a dissolution of the cabinet, had 
not better news been received. As the Austrians have evacuated 
Ferrara, and Charles Albert has replaced Gioberti by M. Colli, whose 
moderate opinions are generally known, the French cabinet has 
agreed that France ought to preserve its neutrality, as long as no 
other great power would interfere with the affairs of Italy. A mili- 
tary demonstration by France would take much of the influence 
from the very name of Napoleon, which is now at the head of 
France. : 
Our Bourse has been very agitated, and we had great fluctuations 

in the prices of the public funds. But they have maintained the high 
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rices in spite of the bad news from Italy. Money is now very 

abundant in the market of the stocks, and many speculators imagine 
that our Five per Cents, which are quoted at this moment at 83f, 
and still bear an interest of more than 6 per cent, must forcibly 
improve to about the par, in order to force a part of the floating capi- 
tal to abandon the public funds and look to trade and manufactures 
for investments. It issaid that the English and Dutch capitalists 
have in less than a month invested more than 2,000,000/ sterling 
into our French Stocks and Railway Shares. 
The Bank Shares were much favoured, and they have been pushed 

up in less than a fortnight from 1,700f|to 2,500f. 1t is said that the rise 
of the public stocks corresponds for the Bank to a benefit of more 
than 480,000/, as it possesses a capital of 2,680,000/ invested in public 
securities. But on the other side the Bank makes no discount to 
trade, and its two portefeuilles continue to decrease from week to 
week. On the 22d ult the portefeuilles amounted to about 146,000,000f, 
beivg a decrease of 4,000,000f on the preceding week. At the same 
time the bullion continues to come in, and it amounts to 295,000,000f 
for a circulation of notes which does not exceed 423,000,000f. 
The Custom house have published to-day the statement for the 

month of January as to importations and exportations. There is 
a new decrease in the receipts of January, 1849, compared with 1847 
and 1848. For the importations the duties collected in January, 1847, 
amounted to 9,797,362f; 1848, 9,275,055f ; 1849, 8,533,241f 

The following are the variations of our securities from Feb, 22 to 
Feb, 28 :— 

fe - @ fc 
The Three per Cents IMPrOved.e.ccesesseeres 0 50 at 51 O after being done at 51 95 
The Five per Cents cesses scvcssone «=o O'S 83 35 ~ 83 80 
The LOOR cccccecccccoccce o O18 82 15 —_ 83 50 
The Bank Shares .. - 105 0 2230 0 2500 0 
Orleans declined ..... ° o 38 810 0 _ 835 0 
R0UeCT...corcceres ses cove - WO 515 0 - 540 0 
HAVIC o.0.00ccccee revensenere: 2 60 345 6 _ 348 75 
Marseilles increased . 12 50 200 0 —_ 225 0 
Bale cccccsccccovccecce sess 5 0 100 0 o 112 50 
Vierzon declined.. - 10 0 360 0 _- 330 (0 
Bourdeaux «see - 7850 415 0 — 430 0 
Northern ...... eo 125 460 0 — 472 50 
Strasburg ... a 8 362 50 —_ 375 0 
Nantes cocccoccccveccrccccccccsesccceccecoccecccs ove 2 50 340 0 _ 343 75 

Hatr-past Four.—To-day was the settling day of the last month. 
There were very numerous operations, and a new improvement took 
place in every kind of securities. But this rise was only owing to 
the situation of the market at the moment of the account. ‘The turn 
of Italian affairs seemed more favourable. 
The Three per Cents were done from 51f to 51f 25c, the Five per 

Cents from 82f 80c to 83f G0c, the Bank Shares from 2,250f to 2,340f 
and left of at 2,275f. 

The Orleans Shares varied from 820f to 825f, Rouen from 525f to 
530f, Havre from 342f 50c to 345f, Marseilles from 210f to 205f, Bale 
from 102f 50c to J05f, Northern from 470f to 460f, Vierzon from 370! 
to 360f, Bordeaux from 420f to 415f, Nantes from 340f to 342f 50c, 
Strasburg from 370f to 367f 50c. 

From our Leipzig Correspondent. 
Leipzig, Feb. 26. 

The tariff proposed by the commercial corporations has also made 
a stir amongst the commercial gentry of Bremen. We have already 
had occasion to mention, that opposite to foreign nations, they speak 
in favour of free trade, and that when the steamer Washington ar- 
rived there from New York for the first time, the toast “* No customs” 
wasdrank with thundering cheers. But with regard to Germany, they 
defend the protective system, and desire, particularly, a high duty 
upon twist; because Hamburg has all the twist trade with Germany, 
and if the duty were high it would lose it. The demand for raw cot- 
ton would then increase, necessarily bringing the trade to Bremen, 
because so many ships sail from that port to North America with 
emigrants, which would return freighted with cotton. This is the 
real cause why Bremen is in favour of protection—all other reasons 
are pretended. Bremen will therefore not remain silent on the pro- 
posed tariff, but send an address to the committee of the commercial 
corporations, in which, amongst other things, the following is ex- 
pressed :— 

** The merchants ef Bremen cannot help approving of the proposed 
tariff, the low duties therein corresponding with the desires and wants 
of the Bremen population in general, as well as with the trade. And 
with the advantages Bremen has hitherto eujoyed by free trade with 
regard to the importation of several important commodities, and the 
prejudicial influence high duties always exercise upon trade, it would 
be indeed an agreeable surprise to have to expect such low rates, 
when the German Custom-Union is established. 

“ But the merchants of Bremen, in giving their opinion on this 
subject, cannot treat it locally, neither for their own especial interests, 
nor those of the northern German states in general. ‘They must view 
it so as not to exclude the interests of any part of Germany—not only 
in regard to the principles of the Zollverein but also as to how far the 
terms comprehend the interests of all parts of our country. It is a 
work that must be based upon sound principles, amalgamating the 
interests of all. These principles certainly seem to agree in general 
with those mentioned in the proposed tariff; but with words, foreign 
to the matter, they have been converted into something else. In- 
stead of considering what are the interests of the Germans in 1848, 
they put up, as a criterion, a resolution which was passed and pub- 
lished with the Prussian tariff, May 26, 1828, which, however, was 
never put in force, The merchants of Bremen can never agree with 
the two principles, that the amount of a duty should be fixed accord- 
ing to a certain per centage on the value of goods, or that a fixed 
duty of ten per cent should be put on all manufactured goods, be- 
cause the duty should always be according to the actual demand or 
need for them, 

“ Agreeable to these general observations, we declare ourselves for 
Lc 
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the repeal of all duties on provisions, of all transit duties, of all ex- 
port duties, as well as of all duties on raw materials for manufac- 
turing. We entirely disapprove of an indiscriminate duty of 10 per 
cent on foreign manufactures, Protective duties will increase German 
industry ; the financial interests must therefore go hand in hand with 
protection ; but the principles laid down in the proposed tariff neither 
insure advantage to the finances nor to industry. 

“Ifthe tariff rejected all navigation acts, as well as all discriminat- 
ing duty-systems, we could not dispute the justice of the principle ; 
but, under present circumstances of trade, we can scarcely do with- 
out such measures; they would be best in the shape of repressive 
duties, when our own interests have to be protected from foreign 
imports. 

* Bounties are not to be recommended ; but this cannot be said of 
drawbacks, should their effect even be that of bounties,” 

Money Markerts.—Berlin discount, 4 per cents; 3 per cents 
Staats-Schuld-Scheine, 80; Berlin-Anhalt Railway Shares, 75}; 
Leipzig discount, 4 per cents; Leipzig-Dresden Railway Shares, 97; 
Vienna Metalliques 5 per cents, 83; Nordbahn Railway Shares, 99} ; 
Frankfort-on-the-Maine Discount, 14 per cents; Taunus Railway 
Shares, 287. 

Correspondence. 

THE FACTORY ACT. 

To the Editor of the Economist. 

Sir,—The Factory Inspectors’ Reports to Sir George Grey being now before 
the public, I have taken some pains to compare them with the events so recently 

past to which they refer, of which I have stood a looker-on. 
It is curious to observe the very opposite modes of arguing the same case ; the 

very Opposite construction put upon the same clause; and the very opposite 

effects experienced and anticipated by the English and the Scotch inspectors 
in the working of the same act ;—the first seeing nothing but evil, present, an- 
ticipated, and problematical, in the working of the relay system in factories, as 
well as of trouble and vexation to themselves; the last finding good only to 

result from the same cause, though at some trifling but disregarded additional 

labour to himself and his colleagues. 
Any one unacquainted with the manufacturing districts would imagine, upon 

reading Mr Horner and Mr Howell’s reports, that the mill-owners are no better 
than slave-drivers. The application of the terms “ revengeful ” on “ their work- 
people; oppressors, unscrupulous about breaking the law; fraudulent eva- 

sions ;” “loose kind of morality” in regard “to evasions of the factory law; 

cheats; tricks,” &c., being freely lavished on them as a body; the two or 

three isolated exceptions held up by Mr Horner as contrasts serving only to 
vilify the more the characters of the rest, men of high honour and integrity ; 
many of them gentlemen both by birth and education, and inc:pable of the 

meannesses attributed to them. I am not prepared to prove, or to disprove, 
that there are no exceptions to this rule; but we might as justly st'gmatise 

the whole British army because one soldier was found dishonest enough to 
cheat a French guardsman, the other day. 

Mr Howell is most ingenious and lucid in his explanation of the relay system, 
which he endeavours to show is no relay at all; but unfortunately for his ar- 

gument, the ground of his reasoning is untenable, and his simile does not hold 
to fact, 

Mr James Stewart, the inspector for Scotland and Ireland, finds gentlemen 
in his wide district, and no desire in them to evade the law ; no tricksters or 
cheats ; no difficulty in working by relays. Are we to believe he is less ear- 
nest or less active in the discharge of his duties ? or, that he and his assistants 
have entered into a compact with that large body of men to deceive the go- 
vernment and oppress the people? Or is it that there exists a wide difference 
between the English and Scotch mill-owners and operatives, and that while the 
mill-owners in Scotland are men of honour, their southern neighbours of the 
same class are a pack of knaves ? 

Let us look a little closer into these reports, and we shall find that Mr Hor- 

ner, seeing it was impossible to carry out his overstrained interpretation of the 

Factory Act (or of a certain clause in the Factory Act ?) applied to Sir George 
Grey for instructions as to how he should proceed. These “ instructions ” Sir 
George Grey supplied at once in the letter dated Aug. 5, viz, that he (Sir George 
Grey) “as a general rule, thought it inexpedient to lay informations against 
mill-owners for a breach of the letter of the act, as to the employment of young 
persons by relays, in cases in which there is no reason to believe such young 
persons have been actually employed for a longer period than that sanctioned 
by law.” We naturally look for the result of these instructions; a copy of the 
letter being—by Sir George Grey’s directions—furnished to the other inspectors, 
Mr Stewart immediately sanctioned the working by relays in his district of 
Scotland and Ireland, and found the system to work well with a little addi- 
tiional but disregarded trou!le. Mr Horner, on the contrary, commenced & 
series of prosecutions against many of the most respectable firms in Lancashire, 
which he carried out in a spirit of acrimony and bad temper, most unbecoming 
an officer in his position; and one or two firms are especially pointed at by 
covert insinuations throughout his whole report as embodying all that is dis- 
honourable and mean; while the only crime with which he can charge them 

openly is that of having obtained by a manly struggle what is now by a mul- 
tiplicity of magistrates’ decisions, and high legal authority, declared to be 
their right. 

It is not my intention to enter into the merits or demerits of the relay sys- 
tem —it is too vast a subject to be done justice to in a letter; but I would hum- 
bly suggest that the end of two years of unprecedented distress and disasters 
is not the best season for depreciating still further the value of private pro- 
perty, by crippling the operations of the manufacturers, who are a chief source 
of the wealth and commerce of the nation. Mr Horner brings forward an im- 
posing array of names against the relay system, which might have some weight 
did they belong to the unemployed, and did we not know that a set of agitators 
have tanght the operatives to expect that by a little present loss they will 
shortly get twelve hours’ wages for ten hours’ work. It is impossible to equalize 
labour, or profits and losses; it is as impossible to regulate and control the fluc- 
tuations in trade or the wages of the operative by any law of man as it is to 
cause the poor to cease out of the land. The best producer and the best work- 
man will ever be in the greatest demand. If the masters who desire to work 
short time, when they are not obliged to do so by the badness of trade, be so 
numerous as Mr Horner says, why not let them employ those operatives who 

also desire to work short time; and allow (when times will afford it) the in- 
dustrious master toemploy the bard-wo:king man? There would be some liberty 

and free trade in that, Ifthere be no adult operatives foun: willing to work 
the longer period, why the short hours wou!d, perforce, prevail, while an equal 
chance is offered to all without the aid of a new act. 
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I beg to apologise for the length of this letter, which I have nevertheles 

endeavoured to condense, and have only to add that I am neither a ** Merchant- 

Mayor,” a “ Factory-owner Magistrate,” nor yet a lawyer ; but simply 
A SPECTATOR. 

Empertal Parltament, 

HOUSE OF LORDS. 
. Monday, Feb. 26. 
The Irish Habeas Corpus Suspension Bill was read a third time and passed, 

after Lord Brougham had again expressed his indignation at the conduct of one 
of the jurymen during the recent trial at Dublin. 

‘The Scotch Marriage and Registration Bill passed through committee. 
Their lordships then adjourned. 

Tuesday, Feb. 27. 
Lord Stanley asked the Marquis of Lansdowne to explain the course intended 

to be pursued by the government with respect to the amendment of the Irish 
Poor Law, and to reconcile the discrepancy which existed between the language 
of the ministry in the two Houses of Parliament. Two committees had been 
appointed, one in each house; in the committee of the House of Commons the 
leader of the government declared that the government was pledged to the re- 
solutions. In the committee of the House of Lords the leader declared that it 
was not. In the committee of the House of Lords it was held to be a fitting 
course to hear evidence; in the committee of the House of Commons the First 
Lord of the Treasury negatived that course, and passed his first resolution with- 
out producing a single tittle of evidence. In conclusion, he suggested to the 
noble marquis opposite, the propriety either of discharging the committee of their 
lordships from further useless and idle investigation into this subject, or of post- 
poning in the other House of Parliament the consideration of the imposition of 
arate in aid in Ireland until both houses had satisfied themsslves as to the 
nature of the whole measure hereafter to be submitted to the deliberation of 
parliament. 

The Marquis of Lansdowne said that the noble lord called on him not only to 
explain his own conduct, but also that of one of his colleagues, besides the 
motives of a number of members of parliament acting in a committee of the 
other house, sometimes in accordance with, and sometimes in opposition to, the 
government. He possessed no particular info:mation on those points, but he 
would cali the attention of the house to the fact that the only 1esolution come 
to by the commons’ committee was one indispensably connected with the imme- 
diate relief of the famishing poor in Ireland. 

After some observations from Lord Brougham the subject dropped. 
The royal assent was then given to the Irish Habeas Corpus Suspension Bill, 

and their lordships adjourned. 
Thursday, March 1. 

The Marquis of Salisbury asked the Earl of Carlisle to explain the state of 
the case respecting certain Crown leases in the Green park, which had been 
made the subject of severe comment by one of the public journals. 

The Ear! of Carlisle thanked the noble lord for affording him an opportunity 
of giving this explanation, and proceeded to state that the Crown leases in the 
Green park did not extend to the actual sites of the buildings which fronted the 
park, but only comprised the narrow slip of garden ground Letween the walk 
and the houses in question. As to the management of the Crown property 
generally, he bad only to say that, like private property, it appeared capable of 
improvement from time to time. 
capabilities of that property ; and he assured their lordships that there was not 
in any quarter a disposition to withhold information respecting the feasibility of 
improving it, or a reluctance to adopt any well-considered scheme for that 
purpose. 

The Earl of Ellesmere said that he found himself held up to obloquy for 
building a great house, for the site of which he was represented as paying only 
691 per aunum. After_the observations which had fallen from the Earl of Carlisle 

site of his house, which happened to be his own property in fee. If it should 
| be thought that he paid an insufficient rent for the small piece of ground which 
| he held of the Crown, he was very willing to leave that question to the consi- 
deration of the Commissioners of Woods and Forests, to stand by any decision 

to which they might come, and to pay more rent, if more were required. 
Here the conversation dropped; and, after Mr Bernal had brought up a 

| message from the House of Commons, the house adjourned. 

Friday, March 2, 
In reply toaquestion from Lord Brougham, the Marquis of Lansdowne 

said §there was no truth in the report that the British Consul had given 
| some countenance to the insurgents in Tuscany. 

Earl Grey presented a very important memorial from the Assembly of 
Canada, on the subject of the navigation laws ; also various papers from other 

| colonies on the same subject. 
Their ordships then adjourned. 

HOUSE “OF COMMONS. 
Monday, Feb. 26. 

Mr Hume having™ postponed his motion, that in the present state of the fin- 
ances, her Majesty’s ministers, before the estimates were voted, should submit a 

general financial statement of the revenues and expenditure for the ensuing 
year. 

Mr Cobden, on the question that the Speaker leave the chair, to go into a 
Committee of Supply, rose to move a resolution to the effect :—That the increase 
of nearly ten millions between the net expenditure of 1835 and that of 1848 
having been caused principally by augmentations of warlike establishments and 
outlays for defensive armaments, which increase is not warranted by the present 
circumstances of the country, whilst the taxes required to meet the present ex- 

cable to productive industry, thereby adding to the burdens of the people, it is 
expedient to reduce the annual expenditure, with all practicable speed, to the 

of the nation. He began by stating that he did not desire that any member 
should infer from his notice that the reduction he proposed could be made in- 
stanter ; his object was to afford the house an opportunity of expressing its 
opinion as to the desirableness and necessity of such a reduction. He compared 
various items in the budgets of England and France, and contended that, not- 

withstanding the disparity of their populations, the items were larger in the 
former country than in the latter. He referred to the extravagance of our 
local taxation, which he attributed to the fault of the imperial legislature, and 
then proceeded to justify his selection of 1835 as a model year, which he had 
done in order to avoid the charge of taking an arbitrary standard; just as, at 

————— rE 

An inquiry was going on at present into the | 

it was hardly necessary for him to say that he paid no rent to the Crown for the | 

penditure impede agriculture and manufactures, and diminish the funds appli- | 

sum which, in 1835, was sufficient to maintain the security, honour, and dignity | 

| comparing the incomes of individuals, no country was so lightly taxed. 
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the close of the war, 1792 had been taken as the starting point. Mr Cobden 
then instituted a comparison between various items of expenditure in the re. 
spective years of 1835 and 1848, and laid great stress upon the enormous item 
of 18,000,000/ for our naval and military establishments, upon which, he said, 
the great gist of bis argument rested, and showed what had been the increase 
in that greac item since 1835, and the causes of that increase. He gave a 
sketch of the political condition of this country, with reference to its foreign re- 
lations, during the last fourteen years, and the apprehensions, some real, some 
imaginary, which had induced the house to consent to augment our army and 
navy, insisting that our foreign relations were upon an infinitely safer footing 
now than in 1835, and that if we took advantage of our insular position, and 
did not run heedlessly into the internal disputes of other countries, there never 
was a time when this country, as respected its foreign relations, was in stiller 
water. Mr Cobden then adverted to the expenditure incurred on account of 
the colonies, and put it to the house to say, whether the colonies ought not to 
maintain their own establishmants, for it was a monstrous injustice that, con- 
sidering the boons given to the colonies, the people of England should be taxed 
to support possessions from which they derived no greater benefit than the 
mass of the people of any other country. With respect to our armaments at 
home, he maintained that neither in England, where there was a perfect feeling 
of loyalty, nor even in Ireland, the disturbances in which had been exaggerated, 
did any cause exist for keeping up such a military establishment as was now 
proposed. Mr Cobden expatiated upon the relief which every branch of our 
industry would enjoy by a remission of taxation; this could only be obtained by 
a reduction of our naval and military establishments, by which he would under- 
take to bring back the total expenditure to the amount in 1835, at the same 
time adding 1,500,000/ to our civil expenditure. 

The Chancellor of the Exchequer complimented Mr Cobden upon the tem- 
perate manner in which he had brought this subject forward, and glancing 
slightly at the subject of local taxation, which had little connection with the 
question, observed, that Mr Cobden’s argument for assuming 1835 as a standard 
to which we should go back depended upon two conditions: first, that in that 
year adequate provision was made for the public service; and, secondly, that 
no subsequent changes had taken place calling for increase. The excess of 
9,768,000/ of expenditure in 1848 over that of 1835, was not, he remarked, at- 
tributable to the augmentation of the naval and military establishments alone ; 
and he undertook to show that it was not consistent with the true interests of 
the country—the protection of life and property at home and of trade and com- 
merce abroad—to effect a reduction in these establishments to the extent pro- 
posed by Mr Cobden. He entered into details to establish his first proposition, 
that the estimates of 1835 were inadequate to the exigencies of the country, in 
doing which he combated the theory of Mr Cobden respecting the colonies, and 
contended that it was the true policy of the mother country to extend its pro- 
tecting arm over its colonial possessions. He then enumerated various changes 
which had been made in the navy since 1835, by the creation of a steam force, 
and by other causes, and, passing thence to the army, he demonstrated the po- 
sitive necessity of the augmentations, not merely to meet political exigencies, 
but for the relief of the soldiers. Our prospects abroad, he agreed with Mr 
Cobden, were in a very different condition from those of last year ; the chances 
of peace had materially improved, and he believed that domestic incendiaries, 
like foreign revolutionists, began to perceive the folly of their projects; and 
these considerations had permitted the government to reduce the army from 
113,847 men to 103,254. He tlien stated a variety of reductions effected in the 
present estimates, and appealed to the aggregate amount—nearly a million and 
a half—as a proof that the government were not inattentive to the calls of the 
country. Sir Charles gave the house some striking facts in disproof of the al- 
leged pressure of taxation upon this country, which showed that its revenue was 
more cheaply collected than that of neighbouring countries, and asserted that, 

At the 
conclusion of his speech Sir C. Wood read some financial statements, which he 
had prepared in anticipation of Mr Hume’s motion, showing that, excluding 
extraordinary items, the total income, up to the 5th of January, 1849, was 
52,933,000/, and the total expenditure 52,56%,000/, leaving a surplus of 
370,000/. 

Mr J. O'Connell pointed out the bearing which the condition of Ireland had 
upon this question, declaring that if that country was ruled justly and wisely 
with a proper attention to her wants, 800,000/ a-year might be saved. 

Sir De Lacy Evans defended the officers of the army from the imputations 
thrown upon them by the Financial Reform Association. 

Mr Hume repeated that the fault of these aggravated establishments rested 
with that house, and that they had been kept up by aristocratical influence. 
Mr Cobden, he contended, had made out a clear case, and had had no answer 
to his question, why the successive additions made to the different branches of 
the expenditure should be still maintained. 

Mr Herries said, the question really was whether the house was prepared 
now to reduce the expenditure by 10,000,000. He sought to show how really 
advantageous to this country was a comparison fairly made between its expen- 
diture and that of France. He was as earnest an advocate as any for reduction 
of expenditure where practicable, but he deprecated an attack upon a particular 
item, and any concession to agitation from without. 

Mr M. Gibson, in a speech of considerable length, supported the motion, and 
concluded his observations by calling upon the house to pause before it treated 
the present motion lightly, fer however visionary such propositions might appear 
in the first instance, they afterwards came to be received in a different spirit. 
He trusted that the leaders of the agricultural party would not turn their backs 
upon what was sure to give relief to their constituents, for agriculture as well as 
manufactures were equally interested in the success of a motion which was 
brought forward with no other view than that of promoting the interests and 
welfare of all classes of the community. 

Mr Urquhart opposed the motion. 
Mr M'Gregor would vote with the hon. member for the West Riding, but 

doubted the practicability of effecting so large a reduction of expenditure as ten 
millions. From four to six millions woald, in his opinion, be the possible maxi- 

mum of reduction, 
Mr Anstey and Col. Sibthorp opposed the motion. 
Mr Bright prophesied that when the present movement became more univer- 

sal and combined out of doors, the Chancellor of the Exchequer would reduce 
million by million until he came up to the ten now asked for; it was a question 
of pressure, and no one koew that better than the right hon, baronet. Looking 
to the heroic manner in which the manufacturing population had borne the 
miseries of the last three years, and considering that the question was supported 
by the universal opinion of the country, and fortified by facts and arguments, he 
thought the question deserving of the deepest consideration of that house, which 
ought to go as far as it could go in reducing the expenditure, and thereby 
diminishing the sufferings of the people. 

Mr H. Drummond thought that by reduciag the public debt alone, rather 
than by diminishing taxation, could the country be benefited. 

The house then divided, when the amendment was negatived by a majority of 
197, the numbers 78 to 275. After some further routine business had been gone 

through, the house adjourned at 1 o’clock. 
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Tuesday, Feb. 27. 
A rather animated discussion took place upon the second reading of the Dublin 

Consclidation, Improvement, Waterworks and Sewers Bill, which was postponed 
for a fortnight after an ineffectual attempt to extinguish the bill altogether. 

On the order of the day for the second reading of St Mary’s, Whitechapel, 

Tithes and Easter Offerings Bill, having been read, 
Mr Osborne opposed the bill, on the ground that its object was to give the rector 

of Whitechapel a permanent annual income of 1,000/ for items which had 
never hitherto produced more than 320/, and moved that it be read a second 
time that day six months. 

Mr Gladstone supported the measure, contending that the question was, not 
whether the rector should have a fixed income of 1,000/ a year, but whether 
some fixed sums should be given in lieu of the present uncertain and disputed 
remuneration. 

Sir W. Clay said the parishioners of Whitechapel, though they were anxious 
the question should be settled by arbitration, were not anxious for the arbitra- 
tion of parliament. 

The Attorney General and Mr G. Thompson opposed the measure, which was 
supported by Mr Goulbarn and Sir E. Buxton, who contended that the object 
was not to give the rector a farthing more than he was legally entitled to. 

Sir D. L. Evans drew attention to the hostility of the parishioners to the 
bill. 

The house then divided, when the second reading was negatived by a 
majority of 19, the numbers 70 to 89, and the bill was cousequently lost. 

Lord Palmerston, in reply to Mr Anstey, said the Austrian government held 
that they were entitled to maintain the territorial distribution established at 
Vienna, but no guarantee was given by the contracting powers. The noble 
lord, also, in answer to Mr B. Cochrane, responded that he should object 

to lay on the table the [instructions given to Sir S. Canning when he 
visited Athens on his way to Constantinople. And in answer to Mr Bankes, as 
to some of the arms used at the insurrection in Sicily having come from her 
Majesty's stores, that the contractor for guns for the Ordnance had applied for 

and received permission to receive back some of those he had furnished to execute 
an order he had received. 
Mr Hawes, in reply to Mr P. Miles, said that a despatch had been 

received from the Governor of Jamaica, which he would lay on the 
table. It was true that in consequence of a clerical error in a bill sent before 
the legislative council, a delay had taken place in voting the supplies. The 
hon. Zentleman then warmly defended himself and Lord Grey, in consequence of 
& question put by Mr Baillie as to whether the despatches to be presented to the 
Ceylon committee were to be unmutilated. 

Lord Palmerston, in reply to Mr Wyld, said he had no intention of appointing 
8 consul to California at present. 

Mr Labouchere replied, in answer to Mr Sanders, that if he found the bill of 
last session did not enable embarrassed railway companies to wind up their 
affairs, he should be glad to amend it. 

Sic G. Grey, in answer to Mr Hindley, replied that a bill on the subject of 
working women in factories by relays was in course of preparation, but it would 
be unadvisable to say anything as to its provisions until he moved for leave to 
lay it on the table. 

Sir J. C. Hobhouse, at the instanceof Mr G. Thompson and Mr Osborne, made 
a statement relative to the war in the Punjaub. 

Mr Dapre moved the second reading of the Buckingham Summer Assizes 

Bill, its object being to enable the assizes to be held at Aylesbury, if it should be 
deemed desirable. 

The Marquis of Chandos opposed the bill. 
Sir G. Grey said the bill merely placed the county of Buckingham in the same 

position as the other counties, with regard to which the Queen in council had 
the power of changing the place for holding the assize; and as the magistrates 
would have the opportunity of opposing any application to the Queen, he trusted 
the noble lord would not press his amendment. 

The Marquis of Chandos, in consequence sf the assurance that the magistrates 
would still have the power of objecting, withdrew his amendment; the bill was 
read a second time and the house adjourned. 

Wednesday, Feb. 28. : 
The order of the day for going into committee on the Insovent Members Bill 

was discharged, Mr Moffatt yielding to the suggestion of Mr Greene and Sir G. 
Grey to refer the bill to a select committee. 

Mr ©. Lewis then moved the second reading of the Pablic Roads Bill. The 
bill might be considered as consisting of two parts, the first relating to the 

machinery and to the future management of roads; the second, to the debts con- 

tracted by turnpike trust. The first, although most important, was the least 
pressing; he therefore took the subject of debts in tht first instance. The prin- 
ciple of extinguishing turnpike debts by substituting the security of county-rates 
had been assented to by the house in the case of the South Wales turnpike 
trusts, which he proposed to adopt and modify. His plan had been misunder- 
stood ; it had been supposed that he intended to impose a new and heavy bur- 
den upon the county-rate; but his plan was this:—the total income of the 
turnpike trusts in1846 was 1,300,000/; the debts amounted to 6,600,000; and he 

proposed that the present tolls should be collected by the county roads board, 
to be applied to the payment of the interest of the debt and the creation of a 
sinking fund for its extinction ; the surplus to be paid over to commissioners 
who would be empowered to compound with the bondholders; that the bond- 
holders should receive 4 per cent per annum; that 2 per cent should be paid 
over by the county board to the commissioners to form the sinking fund. Mr 
Lewis then stated the elements of his calculation, that making ample provision 
for the payment ofinterest to the bond creditors and for the repair of the roads, 
the principal of the debt would be extinguished in 28 years. He proposed that 
interest remaining unpaid more than 10 years should not be recoverable. 
According to the present law, there was no provision for the gradual extinction 
of the turnpike debt, and if the legislature went on renewing local acts without 
any provision for a sinking fund, the debt would soon become enormous. His 
plan would, without any new burden, gradually extinguish the debt in the term 
he had mentioned, which counties, at their discretion, might shorten. With 
regard to the machinery, the constitution of the county roads boards would be 
better considered in committee. The bill proposed that the parochial highway 
rates should be extinguished, and that the charge of the roads should be im- 
posed upon the county rate, or it might be called “ the highway county rate.” 

Mr Miles asked the government to adjourn the second reading, that the bill 
might be reprinted, and that members might have an opportunity of consider- 
ing the alterations and the documentary evidence which Mr Lewis had read to 
the house. 

Mr W. Patten did not oppose the second reading of the bill, but suggested 
that the security of the turnpike trust mortgagees would not be in any way 
improved by this plan, and they would, in some cases, receive a less interest 
than they now received from solvent trusts. 

Many members, chiefly of the landed interest, delivered their opinions res- 
pecting parts of the measure, but under the disadvantage of not clearly under- 
standing the effect of the changes; they very generally urged the delay of the 
second reading. 

Mr Lewis at length consented to withdraw this bill, and, obtaining leave to 
do so, immediately moved for and obtained leave to bring in another bill with 
the same title, “ to consolidate and amend the laws relating to puodlic roads in 
England and North Wales.’’ 

Sir H. Barron then moved the second reading of the Offences (Ireland) 
Bill, explaining its objects, namely, to prevent the lengthened confinement 

of persons accused of petty offences; to save counties an enormous and 

unnecessary expense; and to obviate the evil of overcrowding county gaols. 
which generated disease, as well as moral contamination. The bill, he said, had 

been prepared by gentlemen of great legal experience, and it was, in fact, only 
an extension of the Dublin Police Bill, which had worked extremely well in its 
limited locality. 

Mr H. Drummond threw the house into convulsions of mirth, by reading with 
mock gravity some of the extraordinary enactments of this most extraordinary 
bill, one of which, he said, empowered every Irishman to arrest every other 
Lrishman., 

Mr Roche, Colonel Dunne, Sir G. Grey, and Mr Napier, pointed out other ab- 
surdities in the bill. 

Sir H. Barron pledged his reputation that he had not drawn up a line 
of the bill; it had been presented to him by three assistant-barristers, chairmen 

of quarter sessions. He mentioned the name of a Queen’s Counsel who had 
revised and approved the bill; and after some further conversation, withdrew his 

measure, 
rhe report of the committee on the Vice-Guardians of Unions (Ireland) Bill 

was then considered, and after a discussion of Colonel Dunne’s proposed amend- 
ment, by substituting the 27th September, 1849, for the 25th March, 1550, as 
the date of the change of one set of guardians tor another, a compromise was 

agreed to by which the Ist of November, 1849, was adopted. 
On the motion for going into committee upon the Out-door Paupers Bill, 
Sir H. Willoughby took the opportunity of requesting Mr Baines to state 

whether his bill contained provisions that would prevent such occurrences as 
those at the Tooting asylum. 

Mr Baines said, it was an error to suppose that the system of contracting for 
the maintainance of paupers originated with the Poor Law Amendment Act. 
Ever since 1722 it had been lawful to do so, and the practice had been recog- 
nised by various stitutes up to the present time. By the Gilbert Act provisions 
were expressly introduced to meet the case of pauper children thus farmed out; 
and as to the children of m-tropolitan parishes, Jonas Hanway’s Act of 1767, 
made it imperative upon overseers to send them to houses in the country, and 
it continued to be so until 1844, when the act was repealed ; still it was legal. 

There were, however, very few houses of this kind. In London, Middlesex, 

Kent, and Surrey, there were but seven of these institutions, in none of which, 

except that at Tooting, had there been any ground of complaint. Still the 
system was open to abuse, and he proposed to give power to prescribe rules for 
the management of such houses; to mould contracts between guardians and 

contractors; to enforce the observance of the regulations by penalties and sum- 
mary dismission; and an effectual power of visitation by the magistracy. 

Mr Henley and Mr P. Scrope expressed their satisfaction at this statement. 
The bill then went through committee, as did the Overseers (Cities and 

Boroughs) Bill, and the Buckingham Summer Assizes Bill; and the house ad- 

journed at a quarter to six o’clock. 

Thursday, March |. 
Mr Disraeli’s intended agricultural motion was read. It is tothe following effect; 

—That the whole of the local taxation of the country for nation :! purposes falls 
mainly, if not exclusively, on real property, pressing with undue severity on the 

occupiers of land, and in a manner injurious to the agricultaral interests of the 
country, and is otherwise highly impolitic, injurious, and unjust. That the 
hardship of this apportionment is aggravated by the fact that more than one- 
third of the whole revenue derived from excise is levied on agricultural produce, 
which is exposed by recent changes in the law to direct competition with the 
untaxed produce of foreign countries; and that the home producer being thus 
subjected to the burden of taxes, which by greatly enha.cing the prices of, limits 
the demand for British produce, is expo-ed to restrictions which injuriously in- 
terfere with the conduct of his trade and the exercise of his industry ; and that 

this house will resolve itself into a committee of the whole house to take intocon- 
sideration the removal of the grievances, of which the owners and occupiers of 
real property thus complain, and to establish a more equitable apportionment of 
the public burdens. 

Lord Ashley then rose to move an address for a commission to inquire into the 
practicability and mode of subdividing into distinct parishes for ecclesiastical 

purposes densely peopled parishes, so that the population of each, except in}par- 

ticular cases, shall not exceed 4,000 souls. He avowed at the outset, without 
reserve, that his proposition did not involve, direetly or indirectly, any grant of 

public money; on the contrary, he should resist any such demand until the 
church had exhausted the whole of its resources; neither did he propose the 
slightest increase of local taxation, or any interference with vested rights. He 
then proceed :d to show the total want of organisation and the bad distribution 
of labour and responsibility in the present parochial system, arising from the 
vast disproportion in numbers between the clergy and the population in diffe- 
rent localities, which rendered it impracticable for the church to discharge its 
appropriate duties, which its ministers professed to fulfil. Proprietary chapels 
provided no remedy for the evil; depending upon pew-rents, they were adapted 
for the affluent, not for the working population; neither, for various reasons, 

did the multiplication of curates. The remedy he proposed, he was convinced, 
would not only remove the greater part of the evil, but introduce many great 

collateral benefits; and he adduced the examples of Bethnal green, Upper Chel- 
sea, and other districts where subdivisions had taken place, as proving the bene- 

ficial results, social as well as religious, which would flow from the adoption of 

his plan. Lord Ashley then stated the sources whence he expected funds for 
the accomplishment of his object —the addition of 500 clergy to the staff, at the 
cost of 150,000/, namely, the existing revenues of the church; the result of the 
commission lately appointed to inquire into the management of church lands ; 
and, lastly, the munificence of the members of the church of England itself. 

Lord J. Russell concurred with Lord Ashley that funds might be found in the 

sources indicated by him, which would go at least a considerabe way to the 
accomplishment of his object. He made no opposition to the motion. 

Mr Hume denied the premises of Lord Ashley, and that planting churches 
and multiplying clergymen would relieve the evils of the population, which were 
temporal and physical. He maintained that church property was public property; 

and Lord Ashley had said not a word about dissenters—who had done so much 
for education, and who might form the bulk of a small parish—to whom this assent 
of the government was nearly an insult. He moved an amendment, adding 
“ members of the Church of England” to the word “ population,” and directing 
the inquiries of the commission also into pluralities and sinecures. 

Mr Heald, as a dissenter, gave his hearty concurrence to the motion of Lord 
Ashley. If, he said, there was a fault in the plan, it lay in the restriction of 

the parishes to 4,000, which in some places, much divided in opinions, might 

give activity to the elements of religious strife and contention. 
Mr Bright disputed some of Lord Ashley’s principles ; he contended that the 

“ clergy power” was abundant, there being one clergyman to 856 of the aggre 

a nn 2 



ar a nt B35 

fi 

(228 

gate population, and in some counties to less; and he accused the plan of 
tenderness towards the more obvious evils and abuses of the parochial system. 

Mr Wood was surprised that, the vast amount of spiritual destitution in 
the country being admitted, there shovid be any opposition to a measure intended 
to make more effectual the church’s own resources, for the remedy of so tre- 
mendous an evil. 

Mr Horsman spoke with unreserved commendation of the motion, as did also 
Mr S. Herbert. 

Mr Bright and Mr Hume inquired whether Lord Ashley would consent to 
adding to the inquiries of the commission the uniting of small parishes where 
practicable and advantageous. 

Mr Goulburn advised Lord Ashler not to consent ; and 
Lord Ashley thought that, although the object was a desirable one, the 

additional inquiry would cast tco heavy a burden upon the commissioners ; 
Lord J. Russell being of the same opinion. 

The house divided upon Mr Hume’s combined amcndment, which was nega- 
tived by I11 to 18. 

Lord Ashley’s motion was then agreed to. 
Upon the question that the house go into committee on the Poor Law 

(Ireland) Bill, with the view of moving therein a resolution imposing for the 

next two years on every union in Ireland a rate of 6d in the pound on each 
electoral division, towards the relief of the poor, 

Mr S. Crawford moved that it is unconstitutional and unjust to impose upon 
Ireland separste national taxation for particular localities, so long as the public 
general revenue of Ireland is mixed with the whole imperial revenue, and ap- 
plicable to the general purposes of the Unized Kingdom. 

Several members urged Mr Crawford to withdraw his amendment, in order 
that the proposition of the governmert might be made in committee; but he 
declined, and upon a division it was negatived by 139 to 15. 

Sir J. Walsh then interposed a further amendment, being a direct negative 
that the Speaker do leave the chair. A debate on the rate in aid was the result 
of this motion, anticipatory of that in committee, in which Sir J. Walsh was 
followed by Mr Napier and Sir G. Grey; Mr Disraeli urging the same line of 
argument as was used on Tuesday in the House of Lords by Lord Stanley, the 
honourable gentleman’s observations pressing more sorely upon the govern- 
ment even than those of the noble lord just referred to. 

Lord John Russell retorted on the hon. member for Buckinghamshire, that 
when he accused the government of trifling with their reputation by the course 
they had taken on this subject, the hon. member in the course he was taking 
was trifling with the welfare of the community. The speakers in succession 
following the noble lord were Mr H. Herbert, Sir H. W. Barron, Lord Castle- 

reagh, Mr Pryse, Mr J. O'Connell, Mr Clements, Col. Dunne, Mr Grogan, Sir 

W. Verner, Sir L. O’Brien, the last speaker being Sir I. Ackland, who said, 
though opposed to going into committee, he should vote for doing so, thinking it 
better to take that course than discuss a subject of such importance in the ram- 
bling manner in which it had been discussed for the last five hours. 

The house then divided, when the origial question was carried by a majority 
of 99—the numbers 195 to 96. 

The house went into committee pro form, but immediately resumed, when 
Lord Juhn Russell said he should this day in committee of supply move a 

vote of 200,000/ on account of the navy estimates, after which he would proceed, 
with the committee on the Irish poor law rate. 

Col. Sibthorp objected to voting money on account. 
The house then adjourned. 

Friday, March 2. 
The divi-ion of the living of Richmond and Kingston-upon-Thames Bill 

was, after some opposition, read asecond tiie. 
The second reading of the Dublin Corporation Waterworks Bill was post- 

poned for a fortnight. 
The same arrangement was made with reference to the Dublin Improvement 

Bill, after it had been warmly supported by Mr Reynolds, who said that 
the house did not dare to refuse to the towns and cities of Eugland the 
right of managing their own local affairs, but because Dublin was on the 
Other side of St George’s Channel they refused to extend that principle 
to her. 

The second rcading of the Henley and London Waterwork and Naviga- 
tion Bill was the subject of a discussion, wiich chiefly referred to the suf- 
ficiency or insufficiency of the p:esent supply of water to the metropolis. 
The biil was ultimately thrown out by a majority of 80. 

After a few interpellations,and after Mr Na;ier had made some explana- 
tions as t» the course he had adopted with respect to the poor law, the 
house went into a Committee of Sup)ly. 

[LEFT SIITING. ] 
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Nelus of the Wteck. 

COURT AND ARISTOCRACY. 

Her MAsesty and the royal family still continue at Buckingham palace. 
On Wednesday the Queen held a levee (the second this season) in St James’s 

palace. His Royal Highness the Duke of Cambridge was present, attended by Major 
Baron Knesebeck, Equerry in Waiting. His Royal Highness the Hereditary 
Prince of Parma also attended the levee, 

On Thursday afternoon the Queen held a privy council at Buckingham 
palace. ; 

The Duchess of Kent arrived in town at twelve on Thursday. Her Royal 
Highness went to Buckingham palace in the afternoon, and partook of luncheon 
with the Queen and Prince Albert. 

METROPOLIS. 

FINANCIAL Rerorm.—Various meetings for the promotion of retrenchment, 
have been held in the metropolis since our last. Yesterday week a very well 
attended meeting was held at Anderton’s Hotel, Fleet street, fur the purpose of 
organising a grand association to promote the reduction of the national expendi- 
ture. Mr R. Taylor,member ofthe Common Council, inthe chair. Several gentle- 
men addressed the meeting in support of three different resolutions, the first con- 
demning the national expenditure as excessive and unnecessary ; the second 
condemning the mode in which the funis for that expenditure was raised ; and 
the third determining upon the formation of an association for the purpose of 
reforming, if possible, these abuses. These resolutions were unanimously carried 
with much applause.—On Tuesday a similar meeting of the inhabitauts of Mary- 
lebone took place at the workhouse school-room in the New road; Mr Hume, 
M.P., presided. There were also present Lord D. Stuart, M.P., Mr J. Williams, 
M.P., Sir J. Walmsley, M.P., Mr W. Williams, &. Amongst the other resolu- 
tions carried, was one asserting that it is indispensable that the Commons 
House of Parliament should be further reformed.—On the same evening a pub. 
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lic meeting of the inhabitants of the borough of Southwark was held at the 
hall of the Literary Institution, Borough road, for the like purpose. 
GENERAL POST-OFFICE.—Norice To THE PuBLICc.—On and after the Ist of 

March next the postage upon all late letters posted at the provincial offices, as 
well as the late letter fee, must be paid by attaching the requisite number of / 
postage stamps. As any late letter not bearing the requisite stamps, as deter- 
mined by the office scales, must be detained until the next despatch, the public 
are advi-ed in every case in which such detention would be inconvenient care- 
fully to avoid all doubt as to the sufficiency of the stamps. As this arrangement 
will facilitate the receipt of late letters, the hours of closing the late letter boxes 
have been revised throughout the kingdom, and they will, whenever practicable, 
be kept open later than heretofore, 

MorTALITY IN THE MeTrRopiis.—The deaths in this week's returns are 22 
above the average, and show a small decrease on the previous week. The rate 
of mortality from diseases of the respiratory organs is the same as on the average 
has prevailed in five previous winters; for though, as was observed last week, 

the deaths from bronchitis are 118, or 40 above the average, those from pneu- 
moni are 88, or 15 below it. But zymotic diseases continue io show a great 
excess; they were fatal to 100 persons more than died weekly in the previous 
years, the prevailing epidemics being hooping cough, scarlatina, diarrhoea, and 
cholera. Of the 40 deaths from cholera, 10 occurred at the Female Refuge for 

the Destitute in Shoreditch, and 16 at Warburton’s Lunatic Asylum in Bethnal 

green. The barometer was highest on Sunday, having been 30.333, and lowest 
on Saturday, when it fell to29.520. The mean temperature of the week was 
45 deg. 4 min. Deaths from all causes, 1,191 ; males,605; females,58¢6. Births 

in the week :—Males, 735 ; females, 755; total, 1,490. 

PROVINCES. 

Tuk ARBITRATION MOVEMENT.— On Tuesday evening a public meeting, 

convened by requisition to the Mayor, was held in the Town Hall at Birming- 
ham, for the purpose of considering the propriety of petitioning parliament in 
favour of the motion having for its object the negotiation of treaties with fo eign 
powers to settle all future national differences by arbitration. About 8,000 

persons were present. : 
REPEAL OF THE MALT-TAX.—A meeting of the owners and occupiers of 

| land, and others interested in the welfare of agriculture in the eastern division 
| of the county of Suffolk, was held at the Castle Hall, Framlingham, on Friday, 

“to consider the propriety of petitioning parliament for the repeal of the malt- 
tax, and for the removal or equilisation of all burdens which press peculiarly 
upon the landed interest.” There were upwards of 400 of the most influential 
farmers present. There wasan evident inclination manifested to accept the aid 

| of the Financial Reform Association. 
TIMBER STEALING IN NEw Forest.—Three of the principal keepers in the 

New Forest have been dismissed from their situations in consequence of the 

timber stealing which has recently been brought to light. 
THE ReETRENCHMENT AGITATION.—On Tuesday an influential meeting of 

professional men, manufacturers, and tradesmen, convened by circular, as held 
in the Town hall, to take into consideration the propriety of establishing a 
Financial Reform Associationin Derby. The proposal was approved and officers 
were appointed (all of whom were members of the corporation), together with a 
council comprising professional men, manufacturers, and leading tradesmen of 
the town. 

THE NAviGaTion LAws —Yesterday a very numerous public meeting, con- 
vened by the Mayor, and over which he presided, in compliance with a requisi- 
tion, was held at Liverpool, toconsider Mr Labouchere’s bill for the repeal of the 
navigation laws. A resolution to the effect that “the meeting considered the 

bill of Mr Labouchere eminently and directly calculated to discourage British 
shipping and navigation,” was carried notwithstanding some opposition. 

SCOTLAND. 

Tue Free Cuuncu Property.—The long pending case of the property 
of the chapels of ease held by the free church congregations ever since 
the disruption has been decided in favour of the establishment. Some 
eighteen chapels in Glasgow will, in consequenee, fall to be vacated by 
the free church, and a similar result will follow in the case of a number 
of other chapels scattered over the country. This is the last question be- 
tween the two parties that requires legal interference. 

Dr. Simpson, of Kirknewton, is now mentioned as the probable moderator 

of next General Assembly. 
DECREASE oF CrimME.—The statistics of the Aberdeen Prison show that 

one-third of the decrease of committals during the year has taken place 
amongst juvenile prisoners not exceeding twelve years of age.’ The de- 
crease of this class of criminals, namely, those aged twelve years and 
under, has been remarkable. There were committed in 1843, 53; 1844, 
41; 1845, 49; 1846,28; 1847, 27; 1848, 19. The change is attributed to 
the effect of the ragged schools. 

Tue FaRMERs AND FREE TRADE.—The Ayr Advertiser says:—*“ The farm 
of Greenfield, the property of A. Hunter, Exq, of Doonholm, was let on 
Tuesday last, ona nineteen years’ lease. It was during last lease let at a 
grain rent of three-and-a-half bolls per acre, averaging about four guineas in 
money. The new lease has been taken up at 5/ 6s per acre. 

IRELAND. 

Tue RATE IN Alp.—Great opposition is being raised in the northern dis- 
tricts against the proposed rate in aid. The Belfast Chronicle distinguishes 
itself by the scorn with which it treats the preject. It says that Munster 
paupers have no more claim on the men of the north than they have on the 
cloth workers of Yorkshire, or the metal workers of Birmingham. The Cork 
Reporter—an organ of Young Irelandism—is scandalised at the want ofna- 
tiouality exhibited by the people of Ulster, in spurning from them the in- 
habitants of Celtic Ireland; for never was it more plainly seen than now 
that there are “ two Irelands in one island,” as Lord Liverpool said long 
ago. 

An emigrant ship, the Lord Sandon, was burnt at Kinsale. 
2,000/. No lives were lost. The vessel was uninsured. 

THe Wrir or Error.—It has been intimated to the state prisoners that 
the arguments on the writ of error, iu the case of Smith O’Brien and others 
against the Queen, cannot be entered into, at the very earliest, before the 
20th of May, but more probably not until a month later, namely, the 20th 
of Jane. 

The Cholera has appeared in the south of Ireland. The Limerick. Chronicle 

Its value was 
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of Wednesday reports six cases that have occurred in that town since Mon- 
day, three of which have been fatal. 
VaovE of Lanb.—The Galway Vindicator says—“ On Saturday last a landed 

proprietor of this county called a meeting of the tenantry of his district for 
the purpose of offering to let a number of farms on his estate for the 
ayment merely of some past arrears of poor rate, and of future rates 

during a few years of occupancy. This — r, we are told, was in many 
cases declined. A lady who has property between Loug shrea and Gort set 
totenants at 2lsan acre, when receiving reuts from them lately, offered a 

1 reduction of 73 inthe pound to inluce tnem to continue their occupancy, 
| but they refused, declaring their settled determination to emigrate next 
i] spring.” 

It is rumoured that Mitchell either has been or is to be removed from 
Bermuda. 

FOREIGN AND COLONIAL. 

FRANCE. 
For the details of the French news 

correspondence. 
Letters of Thursday state thatthe National Assembly had on that day 

commenced the discussion on the third reading of the Council of State 
Bill. The 8th clause fixes the number of Councillors of State; and at the 
second reading the number was reduced by 32. The committee now moved 
that the number be fixed at 40; and the Assembly decided, by a majority 
of 375 to 355, that the proposition of the committee should be adopted. This 
vote created a considerable sensation in the Assembly, and no small indigna- 
tion on the Montagnard benches, 

we refer the reader to our 

SPAIN. 
Accounts from Madrid of the 21st state that on no former occasion had the 

carnival been gayer in that capital than this year. 
The Fomento, Barcelona journal of the 20th ult., quotes letters from Gerona, 

stating that the republican faction was completely annihilated since the defeat 
of Ametler. The latter lost 11 killed, 73 prisoners, including the Brigadier 
Molins and the Intendant Joaristi, 70 who submitted to the Spanish authorities, 
and 55 disarmed by the French authorities: in all 209 men. 

M. Mon, Minister of Finance, was to present the budzet to the Cortes on the 
22nd. Its amount was said to have been reduced to 1.300,000,000 reals. 

The ministerial crisis is again the order of the day. The victims are Figu- 
eras, Bravo Murillo, Rocade Togores, Sartores and Narvaez. 

It is rumoured that Mon and Pidal have taken upon themselves to form a 

new ministry, and arrange the interrupted relations with Enyzland. 

ROMAN STATES. 
The Prince of Canino has been elected Vice-President of the Republic. 
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On the 16th ult., about 400 persons sat down to a democratic dinner on Mount | 
Palatine on the site of the palace of the 
of bands, banners and speeches. 

The Pope has published a protest against the decree of the 9th of February, 
which proclaimed his dethronement. 

The ministry of Rome have pronounced strongly in favour of the Italian 
constituente and the war, and promise great reforms, 

Letters from Ferrara of the 18th state that the Austrians had passed the Po 
at several points, and that 10,000 had presented themselves before Ferrara. 

The governor of the town sent to the general in command a deputation to 
oy explanations. The Austrian general replied that he demanded— 

rhe a up of the murderers of the three Austrian soldiers lately killed 
of Ferrara. 2. The delivery up of the gate of the town. 3. The destruction of 
all barricades, 4. The re-establishment of the arms of the Pope. 5. The pay- 
ment of 200,000 scudi in 24 hours. At the same time the general added that 
the end of the intervention was the putting down the Roman republic. 

‘e3ars, With the usual accompaniment 

It is since announced that the Austrians evacuated Ferrara on the 25th, hay- | 

ing obliged the town to pay the 200,000 crowns, and having carried off the 
archbishop amongst other hostages. 

From Perugia there are accounts of a popular rising, the object being the de- 
molition of the Dominican prison of the Holy Inquisition, the gates of which 
were fractured and burnt in the square, the mob having siezed and put under 
seal all the papers or documents of the concern. The National Guard being 
called out, highly applauded what was done, and joined in the onsliught. 

SARDINIA. 
A difference of opinion in the cz abine t respecting the propriety of intervening 

in ‘the affairs of Tuscany has caused a general resignation. As there is a large 
majority in the Chamber against Gioberti, and in favourof the ultra-democ ratic 
party, the king could not re-appoint Gioberti without a dissolution of the 
Chambers. He has therefore named General Chiodo Minister of War and Marine, 
President of the Council; and Marquis Vittorio Colli Minister of Foreign 
Affairs. It is affirmed by the constitutional party that the real objects of the 
democratic party led by Broffario is the overthrow of the monarchy, the estab- 
lishment of a republic, and the union of Piedmont with Rome and Tuscany. 

The Pensiero Italiano of Genoa, a radical pa; er, states that Turin was in tho 
greatest excitement against Gioberti, on account of his having unknown to his 

colleagues, given orders to the Piedmontese army to invade Tuscany. It adds 
that Gioberti had disappeared from Turin. 

AUSTRIA, 

Assassinations continue at Vienna. Another shot was fired upon a soldier 
on the evening of the 21st inst., while he was passing a public housein one 
of the suburbs of Vienna. The bullet broke his thigh. The troops in the 
neighbouring barracks were so incensed that they could scarcely be pre- 
vented from taking a summary revenge on the people of that neighbour- 
hood. It is asingular fact, that each vigorous measure of the governor is 
immediately followed by sone attempt at assassination, 

The Russians, whose force, conformable to the official Gazette, nu nbered 
but 10,000 men, have alres dy increased it to 20,000, and 20,000 more are 

about to enter Transylvania in case of need. 
of Russia forms still the subject of conversation in the Austrian capital. 
It appears people are unanimous in the tenor of their opinioa on the 
event ; they vary but in the degrees of fear and disgust with which the 
protection of a too-powerful friend inspires them. The lesning of the 
Sclavonic provinces of Austria (a full third of the monarchy) towards the 
Czar, whom they consider as the natural protector of their race and reli- 

rhis movement on the part | 

gion, has long been manifest even to the most sanguine politicians in Aus- | 
tria and Germany. His active interferenc’, therefore, in a period of per 
plexities and dangers like the present, makes even the most moderate | 
Austrians rather nervous on the subject of their Sclivonian subjects. 

Established and married men under 29 years of age are now forced to 
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| theless there is little hope of a speedy surrender of the maid-n 
| a8 it is extremely well provisioned, and its situation is such 
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march against the Magyare and the Italians. 
by force of arms have refused to give recruits, 

It is asserted that Komora is at long h completely surrounded. 

In Bruan the inhabitants 

Never- 
fortress, 

that the 
besieging batteries can take no effect on its battlements. 

PRUSSIA. 
The newly elected cliambers were opened on the 26th. Soon after eleven 

o’clock, the King, attired in a general’s uniform, with crape on his arm and 
sword, asatoken of mourning for his Royal Highness Prince Waldemar, 
entered the White Hal!, accompanied by the princes of the blood, and at- 
tended by the grand officers of the household. His Majesty was well 
received. Several of the ultra party declined to attend, upon the plea that 
the ceremony ought to have taken plice at one or other of the chambers, 
and not at the palace ; and that it was the King’s daty to wait upon the 
representatives of the people, and not the former upon the King. So soon as 
the King had ascended the throne, and the vivas had ceased, Count Bran- 
de burg delivered the speech to the King, who read it with a firm and loud 
voice, seited, and wearing his helmet 

The paragraph which created most interest was that which referred to the 
relations of Prussia withthe Assembly at Frankfort. It was as follows:— 
“The intimate union of the German states into afederal state continues to 
be the subject of my liveliest wishes. My government has with sincere zeal 
worked for the attainment of this great otject, for which Prussia will not 
decline even sacrifices. The way for all the German princes to come to an 
understanding with the Germin National Assembly at Frankfort is entered 

My government will continue its labours in a like sense. I need not, 
gentlemen, remind you how you can co-operate for the attainment of this 
great aim.” After the conclusion of the speech the chambers were declared 
to be opened, and were summoned to meet the next morning. 

WEST INDIES. 
The ra arrived at Southampton on Tuesday, bringing ir 

of the following dates:—Demerara, Jan. 18; Trinidad, Jan. 2 

28; Antigua, Jan. 31; Porto Rico, Jan. 26; St. 
Bermuda, Feb. 13. 

In consequence of the non appearance of the Forth, there are no ma'ls 

Sev tellizence 

)}; Barba- 

Thomas, Feb. 

from Mexico, Havani, Jamaica, or N issau. 

GuIANA.—The intelligence of Me Henry Birkly’s appointment as go- 
vernor had reached the colony. It was very favourably received, being 
viewed as an indication of a wish to conciliate. 

rhr weather is stated to have been everything that could be wished for, 
and the appearance of the country mst luxuriant. 

T'RINID .D.—The Trinidadian, of 20h Jan,, says:—“* The rains that fell 
toward the end of the vear, although causing much present inconvenience 
have, we understand, proved gen: rally beneficial to the cane fields. There 
is every prospect of an abundant crop. The most favourable weather for 
cutting andl grinding has set in, anil on most estates the harvest is being 
gathered with great energy and diligence. The planters fee! themselves 
to be in a ‘neck or nothing’ position, and are putting forth every effort to 
make sugir at as little cost as possible. The people, with few exceptions, 
are doing all that can be reasonably expected of them, labouring to the 
full, as faithfully as formerly, notwithstanding the great diminution of 

their wages.” 
In the Port of Spain Gazette 

readers, that about 18 

we reid:—“It will be remembered by our 
months ago we annonnced the fact of the exclu- 

sive privilege of navigating th: Orinoco by steam, having been granted by 

the Venezuelan government to Me Vespasian Ellis, the United States 
Charge d’Affiires, to the former republic. Upon obtaining this license, Mr 
Ellis proceeded to the States, where a company was formed with a sub- 
scribed capital of 300,000 dollars; and with the usual activity of American 
enterprise measures were immediately taken for carrying their project 
into action. The object of the company, as we understand it, seems to 

be to establish itself as carriers for the trade which now flows down the 
Orinoco from Bogoto to its mouth, a direct line of 1,500 miles, and em- 
bracing, by means of its tributaries, nearly three times that amount of 
river coast. That trade at present scarcely extends beyond Angostuia, not 
one-fourth of the distance, the extremely tedious nature of the voyage 
ibove Angostura driving commerce, in spite of a long inland jourcey, to 
the opposite or northern coast of the continent, which runs parallel with 
the Orinoco, at the distance of one hundred miles, and to the River Mag- 

dalena. Beyond and around Angostura lies a country abounding in cat- 
tle, mules, tobacco and indigo, drug+, and dye woods, which, from the im- 
possibility of car'ying them toa murket, are of no value, the cattle being 
slaughtered for the sake of their hides, the meat and even the tallow being 

abandoned from the want of means to secure it—capital never having pene- 
trated to the district in which it so abounds. Indigo and tobacco are iudi- 
genous weeds, and a variety of starch-yielding roots grow spontaneously, and 
yield in prolific abundance. 

The first steamer had arrived, and had proceeded up the river. 
,ARBADOES.—The agricultural condition of the island was favourable in the 

highest degree. The weather had been singularly cold, but not uafavourable to 
sugar making, which had commenced during the previous fortnight. The reap- 
ing of the new crop was to commence ia February, and it was expected would 
realise 33,000 hogsheads; the nominal price of the new crop was 3 dols 

per cwt. 

The new sugtr refiner in Barbadoes was likely to succeed in producing sugar 
such as would commind a high price in England. A similar experiment was 
being made at St Kitts. 

COMMERCIAL NEWS. 

CHARING cross BaIDGE ComMPANY.—Oa Tuesday the half-yearly genera 
meeting of this company was held. The report stated that the tolls for the 
past half-year have amounted to 3,000/ 43 1d, which sum is less by 183/ 14s 7d, 
than it was during the preceding half. A new street is about to be made from 
the York road to the Belvidere road, facing the bridge, and the Hunge: ford 
market Company is co-operating with its promoters in a most friendly spirit. 
The present liabilities of the c »mpany amount to 46@00l, which includes the 

loan of 26.000/, and to meet this sum there is about 11,000/. The draft of a 
bill about to be presented to parliament, having for its object the improvement 
of the present entrances to the bridge, was read and agreed to. 

Norrotk Estuary CoMPANY.—A general half-yearly meeting of the share- 
holders of the above company took place on Wednesday. The report, which 
consisted mainly of a narrative of unimportant proceedings, having been read 
and adopted, and the retiring directors and auditors re-elected, the secretary 
read the draft of the bill which it is intended to carry through parliament this 
session. It gives power to the company to borrow 120,000/ from the corporation 
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of Lynn and the drainage commissioners, for the purpose of promoting the 

undertaking and improving the navigation of the river Lynn. A resolution 

approving the bill was carried nuandimously. 

BIRTHS. 

On the 26th ult., at 42 Southernhay, Exeter, the Hon. Mrs J. W. Walrond, 

of a son. 
On the 25th uit., at Oxford, the wife of the Rev. Richard Harrington, D.D., 

Principal of Brasenose College, of a daughter, still-born. 

Qn the 24th ult., at No 5 Lowndes street, Belgrave square, Mrs Newton 

Savile Scott, of a daughter. 
MARRIAGES. 

On Saturday, the 24th, Thomas Bateson, Esq,, M.P., eldest son of Sir Robert 
Bateson, Bart, of Belvoir park, county Down, to Caroline Elizabeth Anne, 
second daughter of the Hon. George Rice Trevor, M.P. 

On the 22nd‘ult., at Thorpe Malsor, John Oliver,' Esq, of Bucklands, 

Berkshire, eldest son of Admiral Robert Dudley Oliver, to Lucy Diana, daugh- 
ter of Thomas P. Maunsell, Esq., M.P. for Northamptonshire, and the Hon. 
Mrs Maunsell. 

DEATHS. 
On the 25th ult., at his residence, Roundhay lodge, near Leeds, Henry B. 

Benyon, Esq., a magistrate for the West Riding of the county of York, aged 42. 
On the 26th ult., at his house in Keppel street, Russell square, Dr Leonard 

Stewart, aged 51. 
On Friday the 2nd instant at his residence Upper Tulse hill, Brixton, Mr 

William White, of 68 Cheapside, in the 64th year of his age. 

Died, at her father’s house, Cupar-Fife, on the 23rd ult., aged 31, Ann 
Haig, wife of Mr William Porter, late of Upper Seymour street, Euston 
square, London. 

Hiterature. 

Tue Western Wor p ; or, Travels in the United States in 1846-47, 
&c., with a Chapter on California. By Avex. Mackay, Esq., of 
the Middle Temple, Larrister-at-law. Richard Bentley, New 
Burlington street. 

Tue United States, disguise it as we may under the influence of our | . 
| It requires no anti-slavery predilections, no jaundiced eye, no European pre- self-love, constitute the most wonderful community that now exists, 

or is ever known to have existed in the world. Yet there is nothing 
miraculous in their astonishing progress. It is a development of 
society according to the ordinary laws of human nature ; and to 
every other community placed in similar circumstances a similar pro- 
gress is obviously possible. They had no Manca Capac—no great 
legislative sage, claiming a divine character, to organise their pro- 
gress, or lay the foundations of their greatness. A few wanderers from 
England, carrying with them the manners, habits, energies, and insti- 
tutions of their native country, and finding inthe wilderness room to 
exert themselves, and yet great difficulties to overcome, have in a few 
years, compared to the periods required to form other empires, grown 
into this vast community. Already timid alarmists foresee them 
surpassing us on the ocean, and they confidently foretell a period 
when the maritime greatness of the United States shall far over- 
shadow that which has been hitherto our glory and our safety. While 
the foremost nations of Europe cannot yet boast of having introduced 
steam to their magnificent rivers, the vast streams of the United 

States and their great lakes, connecting by an inland water-carriage 
the Mississippi and the St Lawrence, the Gulf of Mexico and the 
stormy sea of Labrador, are ploughed by a thousand keels. The 
railway—that gigantic product of scientific combination and wonder- 
ful manual skill, a few miles of which is something for the great 
empires of Europe to boast of—is completed through the United 
States to the extent of 5700 miles, of which 1100 miles from Boston 
to Macon in Georgia form one continuous line ; and when the scheme 
is completed to New Orleans, its length, independent of branches, 
will be 1600 miles. That still greater, and we may call it more 
intellectual invention, the magnetic telegraph, hardly yet known on 
the continent of Europe, aud certainly not yet extensively used in 
Europe beyond England, is formed in the United States to the 
extent of 5000 miles, and is habitually worked for the transmission of 
intelligence from one part of the States to another. Nor is the great 
material progress unattended by a corresponding intellectual pro- 
gress. In truth the one accompanies the other, and a savage com- 
munity is not more stationary in physical development than in intel- 
lectual vigour. Magnificent works, like these to which we have 
alluded, which the resources of European governments, pledged too 
often to objects of much less utility, are insufficient to execute, are 
planned and executed by individuals in the United States, to their 
profit aud the public advantage. They are the offspring of /aisses 
Jfaire—the noblest evidence yet given of what unrestrained freedom 
can accomplish. The community which has grown up in North 
America, and promises to spread over the whole continent, is obviously 
@ natural growth—not the result of legislative contrivance. : 

That such an extraordinary, rapid development of a society, so dif- 
ferent from the almost stationary condition of a large part of 
Europe, which has taken place within the memory of living men, 
should excite an intense interest in Europe, is to be expected. The | 
merchant and manufacturer find amongst the inhabitants of the 
United States, who have the tastes and wants of Europeans, large 
markets and new customers; the politician learns from them u-w | 
wisdom ; the philosopher, even when he pries most closely into the 
secrets of the rapid formation, is only the more filled with admiration 
at their quiet and easy success : the emigrant seeks in the States anew 
home, and all Europe sees there new wonders. That such acountry | 
should be visited by many curious travellers, is to be expected ; and | 
we have of late had several that were quite aware of the great theme | 
they had in hand—Mr Stuart, Miss Martineau, Sir C. Lyeil, have all | 
given us books wortby, as far as they go, of their subject. Mr Mac- | 
kay is the latest traveller of this superior class, aud his book not ouly 
gives us the newest but the most complete information we have ye’ 

received of this rapidly growing community. Landing at Boston, h® 
takes us to New York, Philadelphia, Washington, and on to Orleans; 
then he ascends the Mississippi to St Louis, and passes to Pittsburgh, 
Niagara, and into Canada, returning to New York ; and takes every op- 
portunity to instruct us in the condition of the people. All the means of 

internal communication—their commerce, mines, and manufactures; 
their opinions, views, and projects ;—the great political questions that 
agitate them, and the great problems, such as those of continued 
union or separation, and the retention or abolition of slavery ; the great 
works they have achieved—are all noticed. Nothing of great in- 
terest or importance is neglected. Railways, harbours, cities, are 
described; we have sketches of manners and accounts of education, 
Even that grain which is becoming of general interest, from the neces- 
sities of our people and its abundance in America—maize—and the 
mode of preparing it, is not overlooked ; and we are told that it is 
never used cold, nor baked till itis to be used, and never mixed 
with other flour or meal; and that far from being considered an in- 
ferior food, it is used in preference by the opulent classes. Mr Mackay 
has worked out his book on a plan which he explains. Te is at once 
a journalist and an essayist; takes us with him on his journeys, and 

| writes elaborate papers on the different features of society. His de- 
| scriptions of scenery are vivid and minute—perhaps a little overdone 
—marked by a kind of Dutch painting; but they give us clearer 
ideas of the sites and construction of the American cities, of the 
scenery around them, often of a gorgeous description, like that of the 

| Hudson near New York, and of the general externa! characteris- 
tics of the country, than we have obtained from previous writers. 
From a work at once so varied and elaborate, rich in details and in ge- 
neral views, filling three volumes, we find it difficult to take any ex- 
tracts that will at once suit our limited space and do justice to the 
author. Having, however, in a recent number of our journal, made 

some remarks on the fatal effects of slavery in retarding the progress 
of the Southern States, we shall quote a passage confirming the views 
we then expressed, begging our readers to remember that it will 

| searcely give an adequate idea of the many facts that the book con- 
tains typical of the progress of the people, nor of the author’s per- 
sonal observations. 

RUINOUS EFFECTS OF SLAVERY. 

judices, to recognise the two states of activity and inertness between which the 
Potomac intervenes, like an impassable gulf. The southerner himself, born and 
bred in the lap of slavery, cannot fail to distinguish thedistance which separates 

the North from the South in the career of material improvement. Be the 

causes for this what they may, its existence is incontestible. The change, in- 
deed, commences still further north, on crossing the frontier of \laryland; but 
bordering, as that state does, upon the free community of Pennsylvania, it has 

become more or less inoculated with the activity which distinguishes it. It is 
only when the traveller passes the Virginian border thit he becomes thoroughly 

aware of the difference, as regards enterprise and activity, which exists between 
the free and the slave States. 1am quite aware that the traveller by this the 
main route to the South, is not carried through the better portion of Virginia. 

1 now speak not from impressions formed on the railway, but from the convic- 
tions which have attached themselves to my mind after thoroughly traversing 
the State. As compared with some of its neighbours, the whole State seems to 

be afflicted with some ineradicable blight. In the North, such is the enterprise 

and such the industry which prevail, —such is the restless activity which is ever 

manifest, and such the progress, not gradual, but precipitate, which is con- 
stantly being made, that the stranger may almost fancy that the scene on which 
he opens his eyes in the morning is different from that on which he closes them 
the preceding night. But let him pass into Virginia, and the transition is as 

great as is the change from the activity of Lancashire to the languor and 
inertness of Bavaria. 

Mr Mackay enters very fully into the causes of the difference be- 
tween the North and the South; but we can only quote one significant 
passage : 

INDUSTRY IN THE NORTH AND SOUTH, 

For all truly industrial purposes, the energies of the white race in the South 
might be as well utterly extinguished. They have a triple reason for abstaining 

from labour, unknown in the rest of the Union. They have, in the first place, 

an enervating climate as compared with that of the northern States; in the 

next, they are surrounded with hordes of human beings, who are fed auc clothed 
for the sole purpose of working for them; and inthe next, which is the most 
powerful reason of all, labour is considered degrading and dishonourable. In 
tle North the very opposite feeling obtains. There is no class there exempt 
from work; and a perfectly idle man, particularly if a young man, gets rather 
into discredit than otherwise. Where all are employed, none can cons der it a 
degradation to be so; and suchis the eager pursuit of material well-being in 

the North, that there are few who can work as much as they would like to do. 
But in the South, where there is an aristocracy of idleness, few whites have the 
courage to descend to the level of labour. When to this is added the aristocracy 

of race, which, when the two races meet, really seems to have its foundation in 
nature itself, and when the inferior and degraded race is alone the labouring 

one, the descent is still greater, being not only that from a wealthy and an idle 
to an industrious class, but also to an identification with a race in every way 
debased, and who are treated as if it was their highest privilege to labour for 

their masters. This much at least the South owes to slavery, that the white- 
man, however needy, cannot work for his bread without putting himself, in a 

social point of view, on a level with the slave. 

Che consequences of the institution are, that North Carolina is vir- 
tually retrograding—that Virginia is only carried slowly forward by 
the general momentum, and does little or nothing to accelerate the 
great progress—aud that they and the old slave States must be cast 
into the shade by their free contemporaries. Oae great source of 
increase slavery effectually shuts out. Few or no emigrants go to the 
slave States. It excludes, therefore, all the ingenuity—all the striving 
talent which, finding no employment in Europe, flows into America, 
To its effects, however, the people are fast awakening. Political 
events have of late forced it on public attention ; and the p-ople who 
have already done so much to conquer the material world are not 
likely to leave the great moral question o! how they are to get rid of 
slavery, unresolved. Mr Mackay discusses this, as well as other im- 
portant subjects, with much knowledge and much discretion. His 
book not only adds greatly to our information of the United States, 
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but—being neither flattering nor sneering—is calculated to nourish 
the best feelings between the inhabitants of both countries. 

A TREATISE ON THE ANEROID, a Newly Invented Portable Barometer. 
By Evwarp J. Dent, F.R.AS., &c. &c. The Author, Cock- 
spur street, 

Tue instrument described in this publication can hardly be called a 
pocket barometer, though it is extremely portable, being circular and 
not more than four inches in diameter. It has the advantage too of 
being very sensitive, and will be of essential service to mariners and 
travellers, as it indicates immediately any change in the atmosphere, 
and enables a person carrying it in his hand to measure the smallest 
height. In ordinary barometers, the changes in the weight of the 
atmosphere are indicated by the rising or falling of mercury in a long 
tube ; in this barometer, the changes in the weight of tie atmosphere 
are indicated by their effects on a vacuum pan or vase, composed of 
thin metal, which yields to the pressure of the atmosphere, or rises 
and expands as the pressure is lessened. As the surface of the vacuum 
vase collapses under increased pressure, or expands and swells as the 
pressure is lessened, it communicates motion to a lever which im- 
presses six timesas much motion onaspring that, by an indexon ascale, 
marks tlic atmospheric variations. Gas is introduced into the instru- 
ment to compensate for the expansion and contraction of the metals 
of which it is made, and ensure its equal action. ‘The iastrument is 
complicated, but a great improvement on the old barometers. The 
work describing it is neatly written, and recounts some unexpected 
effects of the expansion of metals. 

—_—_—_—_—_—_ 

Remarks ON sOME PorpuLaR OnsecTIONS TO THE PRESENT INCOME 
Tax. By Joun Macrpuerson Macreop. John Murray, Albe- 
marle street. 

Tue author of this pamphlet is an acute and subtle thinker, who 
supplies many reasons for supposing that the income tax as now levied 
on incomes of different durability, is not on that account unfair. He 
is content with one rate of tax for all incomes, and musters a formid- 
able array of instances in which the alteration, as usually proposed, of 
levying a higher rate on durable and perpetual property, would be 
unjust. He even goes so far as to attempt to show that there are cases 
in which even one rate of tax may operate unfavourably and unjustly 
on the holders of realised property, in comparison to merchants and 
money-lenders. We would advise all persons, before they exclaim 
against the injustice of one rate of tax for all incomes, whether de- 
rived from the land, from perpetual or terminable annuities, or from 
professional labours, to read and digest well Mr Macleod’s pamphlet. 

TAXATION ConstpERED: with the Reprint of a Pamphlet on that Sub- 

ject, published in 1834. Effiogham Wilson, Royal Exchange. 

THE circumstances under which this pamphlet was first published are 
now passed, The corn laws are repealed ; the tithes are commuted ; 
and even reviewers and journalists, who in general have no right to 
complain that books are published, giving them advertisements and 
subjects of discussion, may justly condemn this reprint as now wholly 
valueless. ‘The original work never was worth much. : 

THe PrincipLes oF Money Demonstrated, and Bullionist Fallacies 
Refuted. By JonatHan Duncan, B.A., &c. KR. Groombridge, 
Paternoster row. 

Mr Duncan is a most assiduous speaker and writer to put down the 
fallacivs of others, and put up hisown. He is known to be one of 
the followers of Mr John Taylor, and a believer in the virtues of sym- 
bolic money. ‘That these visionaries are in error has, to the entire sa- 
tisfaction ot the reasonable public, been often demonstrated, and we 
need not go again over ground that has been trodden before. Mr 
Duncan is a neat writer, but he is rather a servile follower of a man 
who thinks, than a thinker. His pamphlet has the merit of being a 
brief exposition of an erroneous system. 

ON THE CuRRENCY AND GovERNMENT SrTock, &c. 
By James WiLkin, Smyrna, 

A PAMPHLET, printed and published at Smyrna, to enlighten the 
public here on the intricate question of the currency, isa great novelty. 
The author is unfavourable to our present system, and proposes to 
form a convenient, safe, and efficient currency, out of the coin, &c., al- 
ready in circulation, and by an issue of currency notes based on stock 
bearing interest; the notes not to bear interest, and be made a legal 
tender. All schemes which proceed on the notion that our currency 
is insufficient in quantity, are not worth investigation, as long as the 
Bank of England has upwards of 10,000,000/ of notes, and up- 
wards of 15,000,000/ of bullion and coin in its coffers, a large 
part of which might be brought into circulation to-morrow, did 
the wants of commerce require it. Nor can it be said that the 
price of money, now that it can be borrowed at two and 
three per cent, is a great impediment to the wants being supplied, 
did they exist. In fact there are 0 many means now in use of eco- 
nomising currency, that those who require a still larger amount 
to be now in use than formerly circulated, might as well require that 
we should have all the stage coaches that formerly ran, in addition to 
all our railroads. We dispense, therefore, with examining and 
explaining the details of a new plan which proceeds on the supposi- 
tion, that it is necessary by artificial means to increase the quantity 
of money. In practice, men are continually striving to carry op 
business with as little money as possible, or without it. 

Tue Hat ann THE Manor House: a Novel. 
mer street, Cavendish square, 

T. C. Newby, Morti- 

“THE Hall and the Manor House” is a very good novel, portraying 
domestic life in its several phases. The author, or rather authoress, 

we believe, has managed her story with great skill. The various in- 
cidents are related in a clear and connected manner, and the charac- 
ters of the actors are skilfully developed—the whole bearing the im- 
pression of truth rather than fiction. Few novels with much greater 
pretensions d-serve the popularity which will no doubt be accorded 
to “ Che Hall and the Manor House.” If it be the first appearance 
of the authoress in the world of fiction, it augurs well for her future 
career, and the amusement the public are likely to derive from her 
writings. 

Tue Forcery: a Novel. By G. P. R. James, Esq. 
Mortimer street, Cavendish square. 

T. C. Newby, 

Mr James has written many novels, and we hope he will write many 
more; bat of all the more recent fictions which have flown from his 
pen, “ The Forgery” is perhaps the best. Mr James's easy, flowing 
style, and graceful descriptions, render even a bad story amusing. 
In “ The Forgery” we havethese advantages combined, with startling 
incidents artistically grouped; noble and chivalrous characters of 
both sexes equally skilfully portrayed, till their chequered career 
throughout the three volumes is brought to a happy termination in 
the last. The admirers of Mr James’s earlier novels will not be dis- 
appointed with thisinteresting and amusing story from his pen. 

THOUGHTS ON THE Present STATE oF IRELAND, 
rorp. John Murray, Albemarle street. 

WuatT Is TO 
M.R.LA. 

Irnisu Poor Law; Past, Present, and Future. 
Notes on THE Irisu Dirricutty, with Remedial Suggestions. 

Ricuarp M. Muceeripee, F.S.S. Dublin: M‘Glashaa. 

Tue number of pamphlets published on Ireland, almost equal to the 
number on the currency, must at once convince our readers that mi- 
nutely to criticise them would be a hopeless and a worthless under- 

By Viscount Lir- 

BE DONE For Iretanp? By Joun Batt, Esq., 
Ridgway, Piccadilly. 

Ridgway, Piccadilly. 

By 

taking. Viscount Lifford’s production is more politico-religious than 
economical. The viscount has not forgotten that there are catholics 
in Ireland, and there are those in life who claim estates that were 
transferred from their ancestors to the ancestors of others ages ago. 
For evils of that kind there is no immediate remedy, however terri- 
ble the reproach is which it casts on the government that has had 
undisturbed and peaceable dominion over Ireland for a century anda 
half, without obliterating rabid religious distinctions and extinguish- 
ing the traditions of injustice. The viscount’s advice, however, to 
repress disturbance and give security by stringent laws, inspiring con- 
fidence in the vigour and inflexible justice of the government, is good, 
if it could be practically followed. ‘he pamphlet is rather ennobled 
by the author than he by it. 

Mr Ball's chief object is to consider the means for providing due 
| security for the investment of capital in agriculture, and for removing 
| landed property out of the hands of fictitious owners. To these ends, 
| he thinks a complete system of national registration of land, the dimi- 
nution of taxation affecting sales and leases of land, the simplification 

| of the tenures by which land is held, with a power to convert some 
tenures into perpetuities, and the limitation of the power of tying up 
land by legal process so as to prevent its sale or conveyance, are re- 
quisite. His pamphlet is more economical, and much less politico- 

| religious than that of Viscount Lifford, and is the work of a practical 
man, albeit the suggestions are not such as are likely to be followed. 

Ihe nameless author of “Irish Poor Law” gives us an outline of 
the history of that act and its effects. He is well acquainted with 
his subject in most of its details; writes plainly, rationally, and 
forcibly, and takes a practical view of the future. His conclusion, 
however, that Ireland will find in the large extent of her workhouse | 
accommodation, after the passing away of her present misfortunes, 
a far greater security against the inroads of pauperism and the griev- | 
ance of poor laws than England with all her advantages will ever be 
enabled to boast, is rather extraordinary. Should his prediction be 
realised, future generations of Irish may regard the visitations of 
1846-1848 as blessings. 

Mr Muggeridge points out employment as the foremost remedy to 
be applied to the relief of Ireland. He advocates encouragement to 
industrial and profitable employment, particularly railways. All 
these authors seem to overlook the most advantageous and the most 
profitable, the least dangerous and the least troublesome mode of re- 
lieving the Lrish: they are all for helping and directing the people, 
and seem utterly to forget that it is the duty of the people to help 
themselves. A few writers, a few schemers, a few organisers, even 
the government with all its mighty power can do nothing so bene- 
ficial as encouraging and permitting the people to perform this most 
important of all duties. Ireland and the Irish have been too much 
cared for by others, and the latter have in cousequence cared much 
too little for themselves, This truth requires attention from pamph- 
let writers as well as legislators. 

BOOKS RECEIVED. 

The Parlour Library, No. XXV. By Miss Austen. 
M’Intyre. 

An Autobiography by Chateaubriand. 
On Agricultural Customs in respect to Tenant-right. 

Corbet. Rogerson. 
The Emigrant Family. 3 vols. By the Author of “ Settlers and Convicts.” 

Smith, Elder, and Co. 
On the Assumption of Railways by Government. 

W. Hart. J. and C. Mozley. 
Practical Suggestions for the Colonisation of Ireland. 

Bridges. H. Bailliere. 
The Nemesis of Faith. By J. A. Froude, M.A. John Chapman, 142 Strand. 
The Dublin University Magazine for March. M’Glashan, Dublin. 
Labour and other Capital. By Edward Kilogg. New York: published by the 

Author. 

Emma. Simms and 

Simms and M’Intyre. 
By W. Shaw and H. 

(Pamphlet.) By Arthur 

(Pamphlet.) By W. 
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Unreformed Abuses in Church and State. By John Wade. Effingham Wilson. 
Pendennis. By W.M. Thackeray. Part V. Bradbury and Evans. 
A Man made of Money. By Douglas Jerrold. Part VI. “Punch” Office, 
Frank Fairlegh. Part 3. Arthur Hall and Co. 
Con Cregan. Part 3. W. S. Orr and Co. 
Blackwood’s Magazine for March. 
Ceylon and its Dependencies. 2 vols. By Charles Pridham, Esq., B.A., F.R.G.S. 

T. and W. Boone. 
Political and Social Economy. 
The Cottage Gardener, for February, 
A Descriptive Atlas of Astronomy, &c. 

Milner. W.S. Orr and Co. 
The Bankers’ Magazine, for March. Groombridge and Sons. 
The Sporting Review, for March. 24 Norfolk street, Strand. 
The New Monthly Belle Assemblee. No.3. 24 Norfolk street, Strand. 
The Church of England Magazine, for March. Edwards and Hughes, 
The Farmers’ Magazine, for March. “ Mark Lane Express” Office. 
The Journal of Design, for March. Chapman ang Hall. 

The Colcnial Magazine, for March. John Mortimer. 
Sharpe’s London Magazine, for March. Arthur Hall and Co. 
The Employment of the People and Capital of Great Britain in her own Colo 

nies. By Major R.C. Smyth. W. P. Metchim. 
The Science of Life. By a Physician. Kent and Richards. 
Sydney’s Emigrants’ Journal, for February. W. S. Orr and Co. 
The History of England During The Thirty Years’ Peace. Part V. 

Knight. 

The Land we Live in. Part XX. Charles Knight. 
France aud its Revolutions. Part XI. Charles Knight. 
The National Cyclopedia of Useful Knowledge. Part XXVI. 

By John Hill Burton. W. and R. Chambers. 
W.S. Orr and Co. 

Parts XV and XVI. By the Rev. T. 

Charles 

Charles Knight. 

To Readers and Correspondents. 

845° Communications must be authenticated by the name of the writer, 

Howarkp, Liverpoo', puts the following question :— 
‘If gold were imported into this country to such an extent so as to cause the 

standard value to be reduced, and, in consequence, the weight of the sovereign 
augmented, would holders of sovereigns at that time be losers for the amount of 
their deterioration in value thus created f” 
We apprehend that under no circumstances would the weight of the sovereign be 
increasec, and there!ore the occasion referred to would not occur. An ounce of 
gold wou!d still be coined into 3/ 17s 10¢4 as now, though that sum would, if the 
intrinsic value of gold were reduced, purchase a smaller quantity of other commo- 
dities. The publication referred to can be had cf the publisher, 340 Strand, by 
writing. 

* OLD SUBSCRIBER writes as follows :— 
“Srr,—In your list of prices of the American stocks, I observe that the stocks 

of certain States have ‘‘ sterling” written opposite to their names, while those 
of others have merely dotted lines. I am one of those who entertain some fear of 
the effects of the Californian gold in depreciating our standard; and as I intend 
investing a small sum in American stocks, you would therefore oblige me much by 
informing me if the standard of currency in America is silver, aud whether 
the dividen:is of those stocks which have “ sterling” written opposite to them, are 
payable in our gold standard or in a silver standard. And if I should be safe ir 
case of a depreciation of gold, by investing in those Opposite to which “ sterli 
is not written.—I am, Sir, your obedient servant, An OLD SUBSCRIBER.” 
The American stock against which sterling is marked, means that the interest is 
payable here in sterling money. But we are afraid that our correspondent will not 
mend his position by buying American stocks, because in the United States there 
exists a double standard. That i+, si!ver is really the standard ; but the gold 
coins (the eagle and the double eagle) are a legal tender at a fixed relative rate to 
silver ; so that if gold became cheaper than that relative rate, they would have 
the option of paying in gold. 

G. §. 

Ifa Mexican BonDHOLDER Will consult his bunds, they will inform hi: 
on which a dividend is due. To his second question the answer is, ab 
isin hand. The history aud present state of the bonds can best be 
examination of the share list. 

Che Bankers’ Ga 

BANK RETURNS AND MONEY 
BANK OF ENGLAND. 

will fiad the accounts of the imports of grain in 1848 in the present No. 

n of the amount 
ut 12 

earned by an 

O00/ 

sette. 
MARKET. 

(From the Gazette.) 

Aw Account, pursuant to the Act 7th and Sth Vi ia, cap. 32, f week ending 
on Saturday, the 24th day of Feb. 1849 :— 

ISSUE DEPARTMENT. 
I L. 

Notes issued ...cccccscsscseceseseces 2°,405,385 ieee debt. 
Other Securities.......... 

Gold coin and bullion . 
Silver bullion... 

ee 11,015,100 

2,984,900 
13,993,308 

412,077 Aen ee eee eeneeererees 

28,405,385 

BANKING DEPARTMENT. 
L. L. 

Proprietors’ capital. cocccecsecccesee 14,553,000 Government Securities, includ- 

RO8t .......eeeeereeeresesseererereceeere 3,514,565 | ing Dead Weight Annuity ... 14,974,183 
Pablic Deposits (including Ex- Other Securities..........00+00+s0000 9,872,296 

chequer, Savings Banks, Com- Notes .... oe ee 19,27 
Gold and Silver Coia sap Aercete missioners of Nationa! Debt, 

and Dividend Accounts) ...... 
Other Deposits — 
Seven Day and other Bil 

5,815,929 | 
10,142,742 | 

IB scccce 1,815,330 

35,143,566 35,143, 
MARSHALL, Chief Cashier. Dated the 1st March, 1849. M. 

THE OLD FORM, 

The above bank accounts would, if made out in the old form, 
present the following result :— 

Liabilities. L. 
Circulation ine. Bank post bills 19,249,775 
Public Deposits .......0ecccsessessee 5,815,929 
Other or private Deposits.......... 10,142,742 

35,208,446 38,723,011 
The balance of assets above liabilities being 3,514,5651, as stated in the above accounts 

under the head Rest. 

Securities ..... 
Bullion...cccceess 

FRIDAY NIGHT. 
Tue preceding accounts, compared with those of last week, 
exbibit— 

THE ECONOMIST. 

Nee 

[March 3, 
- 

A decrease Of Circulation Of  ssscereererererevevecsseseesecseeverse £152,450 
An increase of Public Deposits of os 512,612 

A decrease of Other Deposits of 349,118 

An increase of Securities of w++. 7,948 
A decrease of Bullion o; 62,826 

A decrease of Restof . 65,922 

An increase of Reserve Of eccevreseveseseeee 00 vee coe cneceecce cee seueneeee 92,484 

The principal feature in the bank returns for the 24th ult. consists 
in adecrease of bullion sufficient to confirm and justify our statement 
of last week, that a change had become perceptible in the money 
market. It would probably have been greater had not the turn 
which affairs have taken in Italy of late again shaken confidence in 
the continuance of peace and stability on the continent, and checked 
the inclination to renew investments abroad. In other respects the 
returns exhibit similar features to last week. 

The circulation has again decreased to the amount of 152,450/; the 
public deposits have again increased to the amount of 512,612/, and 
other deposits have decreased 348,118 The securities have almost re- 
mained unaltered in amount, the difference being only an increase of 
7,948/, but public securities have increased 51,9161, and private secu- 
rities have decreased 43,9681. This process is likely to continue, for 
the bank is lending money on stock and exchequer bills, while its 
rate of discount for private bills being somewhat higher than the 
market rate, they go elsewhere. The rest has decreased 65,9221, 
while the reserve shows an increase of 92,4841. 

The money market, in consequence perhaps of the bank lending on 
stock aud exchequer bills at low rates, is somewhat easier, Some 
parties find it difficult to place money at 2 per cent, and it is to be 
obtained on first rate paper at 24 and 2} per cent discount. ; 

The foreign exchanges all ruled higher except Paris, where in- 
vestments to some extent continue in French stocks and railways, 
Bills on Italy and Austria generally are not saleable, owing to the 
present unsettled relations of those countries. 

The funds have undergone some fluctuations through the week, 
the tendency generally being downwards, chiefly owing to the news 
from Italy and Hungary, and to some sales of stock for money. In 
the course of the day consols were done at 924 and 91), but closed 
firm at 92!. The following are the opening and closing prices of 
consols on each day throughout the week, and the closing prices of 
the priacipal securities last Friday and this day :— 

CoNsoOLs, 

Money Account 
"Closed Opened Closed 
DBE 3 cccccccce YS S cooore 95 § 
924 ‘ 93 séunie 923 3 
22 3 . St wane Se 

914 92} 4 oe 914 § 
24 Q1b § ccocce B24 ¢ 
wh camm Se wo OS 

Closing prices 
this day 

Closing prices 

iast Friday 

3 percent consols, account .. 93} 4 92 } 
- _- MONECY...008 93% 92 3 

32 per CENtS ...ccceeres - 943 9 & 
8 per centreduced . - 9343 2 92 

Exchequer bills, large - 425 June 39 42 
Bank stock ...000e - 1946 194 6 
East India stock .... 244 5 243 7 

Spanish 3 per cents... . 23 29 4 
Portuguese 4 per cent 25 6 25 6 
Mexican 5 percents .. 263 § 264 j 
Dutch 23 per cents .... * ove 

—— 4 PET CENES.ce.e. seve eevee cee ” 

The railway market has generally been flat, with a tendency down- 
wards, the result chiefly of the confidence of the public having been 
diminished in some conspicuous managers of railways. The amount 
of calls for Mareh, as far as they are yet known, is 2,163,220; but 
next week t..e account will be complete, and the subject will then be 
more susceptible of accurate comparison. The closing prices of the 
principal railway shares, last Friday and this day, was as follows :— 

RAILWAYS, 
Closing prices Closing prices 
last Friday this day 

London and North Western... 140 2 137 9 xd 
Midland counties..... cccscoscscese 88 90 84 6 xd 
BriZhtons «1.00000. 35 4 354 6 
Great Westerns . 100 2 98 100 xd 

Eastern Counties. « 63 11 104 3 
South Westerns ... 39 41 38 40 xd 
South Easterns... 254 32 254 
NOrfOlk. ccocccccsccecccccceces - 479 426 
Great North of England... 238 41 228 32 xd 
York and North Midland ...... 53 5 48 50 xd 
York, Newcastle,and Berwick 27 8 25 6 xd 

Original Newcastle & Berwick 27 8 eccococee 95 6 2A 
Lancashire aud Yorkshire...... 14 12 dis, 15 13 dis, 

North British scocccccscsesessesees 154 165 i543 16 

Edinburgh and Glasgow ...... 42 4 ° 43 5 
Hull and Selby....cooeeseeeeee ecoossoes 101 3 xd 
Lancaster and Carlisle . §5 7 
North Staffordshire......... 3 23 dis 
Birmingham and Oxford 253 6} 
Birmingham and Dudley 54 3 pm. 
Caledonian scoscccssccccesses 234 4 xd 
DIRE mittnipnomionen 184 19% 
Great Northern of France 1j ¢ dis 

Central crereccoerceves ooseceess 54 5 dis, 
Paris And ROUEN oo. .00seeeeeeee ove 208 id ee 203 14 

Rouen and Havre ee 13 4 
Dutch Rhenish soon 69 } dis. 

FOREIGN EXCHANGES. 

Tvuespay, Feb, 27.—Money having been rather dearer in the last 
few days, buyers for foreign bills did not freely come forward. 
Nearly all places could only be sold at more unfavourable rates, and 
much paper was left over. Only for Amsterdam and Spain the best 
prices of last Friday could be obtained, and Portugal was even some- 
what better. Italy almost quite unsaleable. 

Fripay, March 2.—As all the continental mails were missing, 

oe eee eee rrr 
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buyers operated but on a very small scale to-day. On the whole, THE BANKERS’ PRICE CU RRENT. 
there was more paper offered than money. — 

—_—_ 
— 

PRICE ES or ‘ENGLIS SH STOCKS 

| Sat Mon Tues Wed . Thur 
FOREIGN RATES OF EXCHANGE ON LONDON AT THE —_—— | 

. . a 
LATEST DATES. Bank Stock,7 percent soci ove «= 194 G94 194 54 [194 53 [196 i 

Latest Rate of Exchange 3 per Cent Reduced Anns, «93 } 924 93 2 923 1@ (S19 23 [925 2 
Date. ov London, Bight : per : ent ene Anns, 93 2§ 93 25 93 23 923 1g (914 24 (92% if ; 

. i vs 2 ; per Cent Anns., 1726 one eee tee eee eee eee eos 5 
Paris sovseescevorees Feb, 28 cooses £.25 20 5 days’ sight 3} per Cent Anns. we ow 94 | 94 94 35 933 2 3g (93% 3 , 

25 7% soos 3 months’ date New 5 per Cent... eco eco eco eee eee ran eee q 
ANtwerp ccccececssse = 28 seveee { £.25 40 vooee 3 days? sight Long Anns. Jan. 5, 1860... 9 9 '9 1-16 ‘8 15-16 |'8 15-16 

il 2 months’ date Anns. for 30 years, Oct.10,1859| see es in = - a 8 Si 16 
Amsterdam wu. — 27 ssw f Ail 975 b days sight Ditto Jan. s, 1860.8} 8j oe we = (89 8 11-16 

t il 92¢ 2 months’ date Ditto Jan. 5, 1880 eee ° eee eee eee 5 

Cee iki oe DW wet m.13 9§ 3 days’ sight India Stock, 104 pe rCent’ ...9446 243 6 ‘ wwe «2433 4 
t 13 83 3 months’ date Do. Bonds, 44 per Cent 1000/ 59s p 573 598 p 59s 578 p 56s 55s p 54s 583 7 

St Pete ey ove . BF cxccee ° 364d to 37d 3 _ Ditto under 10002 .../ ase ov 60s p 58s p 54s 585 p 43, P y 
Madrid cecceseseree == 16 coveee 49 55-100d 3 _ South Sea Stock, 34 per Cent... ne ve a 100 me ae 

New YOrk sesssosse = 7 soos 831083 percent pm ue days’ sight Ditto Old Anns., 3 per Cent : a dies sa st oni i 

: a f 24 per cent pm = Ditto New Anns., 3 per Cent oe ove eee eve eee eee 
Tamaica vives veers SANs 7 seven 4 1} per cent pm - 8 perCent Anns., 1751... ase! ove ne aan ian ed os 

: . ( My per cent pm = Bank Stock for acct., Mar. 9... a 8 eee ove ces eee 

Havana qunant — ° eeceee 15 per cent pm _ 3 p Cent Cons. for acct, Mar. 13 934 92} 924 7 923 14 913 22 %92$ 2 
Rio de JAncirOswe — 13 cesses 243d -_ India Stock for acct.. Mar. 6... eee eee eee eee ose eco 
Bahia ccccscsscccccce «=== LL cocese 25d _ Canada Guaranteed, 4 per Cent on ese we eee 
PETNAMDBUCO soos oe 2) seeeee 254d _ Excheq. Bills, 10004 2d 453 42s p 45s 42 $s p 45s 4ls P £0: 39s p 3° ‘42s p 393 4lap 4 
Buenos AYres «. Dec 14 scocee 2ad _ Ditto 5004 — (\433 p as {2s 41s p 43s p 42s 40s p rat 
Val parais0 sesseeeee Nov, 30 covece 4id 90 — Ditto Small am cs 483 448 p 44s 41s p 45s 41s p 428 43s p 42s p 

( on 20 days’ sight Ditto Advertised 24d 39s 35s p 36s 35s p 38s 3is p 33s p 33s 268 p 33s 328 p ; 

Mauritius seccooeee = 17 sooeee ose * 3 months’ sight one — —- 
( 10 per cent dis. comme - COURSE OF EXCHANGE, 

’ dave’ sig — - — . - ~ R 
Bingapore sesvense Dec. 7 seseee on cosece 80 days’ sight | Tuesday. Fridvy. Bs ‘ eee ° 6 months’ sight } - 

10 per cent coscre I | Prices : Prices 
ED ancien: | eB ce 84 per ceit in > Time | printed i er printed |Prices negotiated | 

7 per cent um © — on on ’Change. on | on ’Change. 

Hong Kong wevooe = — 30 seveee is to 4a Id oun © — Change. , Change. 
( ls 94d ae oe ——Jj——_—O—™_[_—— I —— 

Bombay nescosscesss JAM. 20 ceveee ¢ Is O8d a ie a Amsterdam ... eo. 3ms 12 3 12 14, 13 2 12 3 12 14, 12 : 

(Is 10d to 1s 102d see 6 -- Ditto at sight oo} 12 1 119) tt 193f 12 1 11 194 2 i 
dimen . ls 9d am ss Rotterdam .s «| short | 12 34) 12 14) 12 2) 12 35) 12 14) 12 2 
Pee oe { is 1081 to ls 103d swe 6 om Antwerp ase «| 3 ms 2585 | 2565 | 25 70] 2585 | 2565 | 25 70 q 
IED scitanvnden DOOR: OO coon 4s 6 cae a mes banco _ 13 124; 13.123) 13 1t3f 13.125; 13 119, 1312 : ’ 

4 aris, 3 days sight short 25 56 25 20 25 25 25 50 25 20 25 = } ' — f 33 lid 6 = iris, 3 days sight ... > 26 ° 3 ou » ev : ‘7 
Manilla ..sseeree Dec, 23 serves \ oe seveee 30 days’ sight Ditto eee «| 3 ms 25 75 25 45 5 50 25 75 25 45 25 : 3 
Bydney...cccccocce NOV, 17 cccose 3 per cent pm ecccee 30 — na ng ove one —- 49 49 29 45 25 0 25 70 29 45 as i 

ate sordvaux eee eee — 20 £0 » 50 25 05 25 80 25 5 25 ; 
aT » . — . oan om . a non Frankfort on Main ... — 1212 121 121} 121 :21 124 ¢ 
SUMMARY OF BANKERS’ CIRCULATION RETURNS. ies ae ohee ous 7 ag3 364 6 : 353 8 ob & 

. ‘ 56 S . s . 5S e < > 

From the Bankers’ Magazine Berlin ode dol ome 6 29 eee eee 6 29 oun : 

at : , - Vienna -. eff. fo 3 ms il 29 li 25 ll 27 ll 29 11 27 : xed issue} Jan. 6 Jan. 12 Jan. 2 Jan. z | : — . an, 20 (| Jan.27 | Grieste =. dow | — | 11.30] 11:26] 1128) 11.30| 11:28 i 30 £ £ £ £ £ . aa sas 
182 Private Banks sees 4,812, 456) 3,574,210) 3,673,523 3,688,293 3,664,403 | Madrid a io 483 483 49 48% < 
66 Joint Stock Banks w.... 3,40 S006,590/ S000,858; 2,500,901/ 3,699,008 | Leahorn «| = | Sato} 3220} 3230] s2'6o| 3220| 32 40 ~a cum = ————— eatin’, nmin Die 02D0 eee eee _ a2 6 v2 a oz one 32 

248 secscececessocscesseseseTotals 8,222,443} 6,140,735] 6,341,756 6.339,274) 6,300,448 ane ee a a o a i a | 3 = Ra i 
Naples ou on — 393 39 39; 39 uf 

Average weekly circulation ot these banks for the month ending Jan. 27 :— aie a 118 p.oz 1174 118 t18 p.0z i723 7 } } 
Private Danks «..ccesees ooo £3,605 1,107 Mes:ina oat bS. vt 1184 1184 119 118 | 118 1134 j ; 
Joint stock banks ‘ on cccccoce 2,629,446 | Lisbon ah (60 cs dt) 514 54 : 513 | 593 ; 5 
Average weekly circulation m of privat e and jo int stoc k bank 3 Oporto . ao 59 593 533 59 | 524 Re | 

ending asa a sesseseneensens ses eeraneeneees — £6,280,553 | Bio Janeiro a oe a a i se °% 248 243 | 
On a comparison of the above with the returns for the month ending 30th December New York .. on 48 48 } 

last, it shows— Ez nae ences ——— oo oe 
An increase in the notesof private banks, Of... scecssceseersreee £150,500 » owe —— 

An increase in the notes of joint stock banks, of « ae 62,332 FRENCH FUNDS. 
Total increase ON the MON  .ee.csececeeseesees peiieuaine eee oe £212,832 aes eee ' eae — — | 

And, as compared with the month ending 29th Jan, 1848, it shows :— — Paris |Londor.| Paris |London Paris London || 
A decrease in the notes of private banks, of £94,593 | Feb. 26 Feb. 28, Feb. 27, Mar. 1 | Feb. 28 Mar. 2 
An increase in the notes of joint stock banks, ia 94,591 —— 

Tot il decrease, as compared with the same period last year — £2 | | wc. F. C, F. C, F. Cc. Fr. C. F. | 
The fixed issues of the several banks have been reduced, since the last returns, £ e an oY > s- 94 e és ‘ 

83,7432 on account of the St Alban’s bank, of Mr J. 8S. Story, and 3,289/ on account? of | ” > ee, om. “ 83 15 eee 81 95 one 83 0 { 

the Wrexham bank, of Mr R. M. Lloyd; and after making allowance for these reduc- | E ad # os re ae } »xchang ee ese ese ese eve eco eco eee ! 
tions, the following appears to be the comparative state of the circulation :— 1 : s per Cent Rente eo ese eve ° eee eco on 

The private banks are below their fixed issue ....... « £1,164,349 {a pe 2 = ee “ se 
T Uxchance eee eee eee oe eee eee oe eee eee 

The joint stock banks are below their fixed issue oe 80,041 3 per Cent Rentes, div. 22) x 
Total BELow the fixed issue ...... pentehen saeneden seeceudeneaune —————_ £1 914,890 ja os a pe D ~ . . 511 51 50 50 20 aan 50 40 52 25 } 

- an oe cel ee 

Summary of Irish and Scotch Returns to Jan. 27, 1849. . oe on « Pye no > 25 2( 

The Returns of Circulation of the lrish and Scotch Banks for the four weeks ending | B ——- a ‘a LJ aa a y sani =m oa a = 25 20 
27th Jan. last, when added together, give the following as the average weekly cir- ‘aaa “ . — oe i 370 6 oes 2100 0 cee 2225 0 eee 
culation of these banks during the past month, viz: ms . — e on 1% 

Average circulation of the + once lead wiseben wo £4,674,739 E a cal ane F month) 2515 | om » * ~ a cs 
Average circulation of the Scotch banks ........++ 5,032,872 00 ics icihtiicean eae anand ciliata Rete — ny 

Total average circulation of these banks for the past t month ——— £7,707,611 | PRICES OF FOREIGN STOCKS. 
On comparing these amounts with the Returns for the month ending 50th Dec. last, 

they show— : Sat, Mon, fues Wed YThur; Fri 
£192,894 

243,954 | Austrian Bonds, 5 per cent. 10 gu. p. Zst.| a as on ann ass ose 
Decrease in the circulation of Irish banks 
Decrease in the circulation of Scotch banks.. 

Total decrease last month..... geneneneccceongecoeceseas ce £346,848 Brazilian Bonds, 5 per cent ... eos S4 s4 824 3483 cco | O8E SE ET 

And as compared with the month ending 29th Jan. 1848, ‘they show— Ditto New, 5 per cent, 1829 and 1839 eos 82 3 eee 815 eee ove eee 

Decrease in the circulation of Irish Danks....c0.c.seeseeeeeeees oo £559,177 Ditto New, 1843... on eos eo] cco | ces one eve «- (732 } 
Decrease in the circulation of Scotch banks. 128,150 Buenos Ayres Bonds, 6 percent se eco] ete eee one coe §=—26 BQ, wee | 

Total decrease on the year.. £687,327 Cuba Bonds, 6 per cent eve eee eee! eee eee oe 88 ose eee 
The fixed issues of the Irish and Scote hi Banks at the present time, are given in the | Chilian Bonds, 6 percent ove eee! one eve oe eee eve eee 

Banking Almanac, for 1849, as follow : — Ditto 3 per cent eee ove eco eco} coe 08 S eee ose eee eee 
8 Banksin Ireland, allowed to issue +... cocccereccccccccce y'3, 504,494 Danish Bonds, 3 per cent, 1825 ove coo} eee |= 168 eee eee ose 

18 Banks in Scotland, allowed to issuc..ccccccccccsesseeeereseres 3,087,209 Ditto 5 per cent scrip, 1849 ove 5 6p 6 Sp87p 67 p 738 presser i 

an —-—- Dutch 24 per cent. Exchange 12 guilders...| ... ose eee vee eve on 
26 Banks in all, allowed to issue cecccccceceeceeeee oe Equador Bonds... ea sin sae ad an 34 2k ove «(82 

The following appears, therefore, to be the comparative state of the circulation :— Grenada Bonds, | per Cent ove eee ove 173 17 4 #174 eos ove «178 
Irish banks are below their fixed issue......scessecesseereeeeseee £1,679,755 Ditto Deferred ooo ove eee o- Ok S oe [33 33 one | awe i 
Scotch banks are above their fixed issue ove 54,337 Greek Bonds 1824-25, 5 percent . eee) eee ove oe ove ore | oes } 

Total below the fixed issue ..... eeececncceseoesece eccesccvece “P= £1,734,092 Ditto ex over-due Coupons ove eco} eve eee vee eee eee ** i 
The amounts of Gold and Silver held at the head offices of the several banks, during Guatemala eee ove ove eal ane Ane eee ose eee eee i 

the past month, have been as fol!ow :— Mexican 5 percent, 1816 ovo ~ ash 4 26 2 [26g | 263 8 26 % 26% 
Gold and silver held by the Irish banks sees. seereeceesseesesde 1 049,463 | Peruvian Bonds, 6 per cent ... ove eee} 49} 49h =| wwe «498 50) owe 
Gold and silver held by the Scotch banks. 1,013,904 Portuguese Bonds, 5 per cent eco Po coo | eee ove eco eee 

Total of gold and silver COIN ........cceeeees . —— £2,659,367 | Ditto 5 per cent converted, 1841 ... acik een eco ove eee woe | one 

Being an increase of 49,569/ on the part of the Lrish banks, and an decrease of i2,971/ Ditto 4 per cent an one occ ecol ove |=faee ove coo §6=25§ 26 

on the part of the Scotch banks, onthe several amounts held by them during the pre- Ditto 3 percent, 1848 oe coe eee ee eee coo «| tee 

ceding month. Russian Bonds, 1822,5 p cent,in £ sterling 109 1084 108 we eco 

Circulation of the United Kingdom to Jan, 27, 1849 Spanish Bonds, 5 per c div.from Nov. 1840/17% 4 174 & 179 F U7 165 173184 18$17} 

The following is the state of the Note Circulation of the United Kingdom, for the Ditto ditto 1838-39-1840) ase eve eee eve eee eee 

"i month ending Jan. 27, 1849. Ditto ditte ditto 1847! see we ont eee ove eee 

Circulation of Notes for the month ending Jan. 27, as compared with the previous Ditto ditto ditto 1848) see eee eee eve eve ore 

month :— Ditto Coupons one eee eee ors) eee eee cst ae weve | 

Dec. 36, 1848 Jan. 27, 1819 Increase Decrease Ditto Passive Bonds “ ove woe! eee owe «(132 34 35 4 ove 
£ £ £ £ Ditto Deferred eco eco eco occ] eee eee eee oo, jaar Loe 

Bank of England ssscccssssessceeeee, 16,925,706) 18,207,364 1,281,658 an Ditto 3 percent Spanish Bonds we — eee! ve | ow sve 29 S$ 29h. [298 
a! nh nee aieeee 3,500,607 3,651,107 150,500 a Venez ela 24 per cent Bonds ove oe 235 (257 . ? 2/6 « 3 208 
JOIN StOCK DANKS..cceeceeseeceecerees 2,567, U14) 2,629,446 62,332 eve Ditto Deferred ove eee eve eee oe (78 32 78 

anemaneiniveeniticinne enemas —EE Dividends on the above payabiein London. 
Total in England seccssevesseseors 22,993,427] 24,487,917 1,491,490 “a elgian Scrip, 2g percent s+ = sre nee ane we oe ose owe ~~ 

| Ditto Bonds, 44 per cent ... eco eee is tee _ tee ose eee CC 

mn, 3,276,826) 3,932,872 va 243,954 | Dutch 24 per cent, Exchange 12 guilders...) ... 503 50 ose 49 489 433 33 

MUTE cipcesekcnetsneane -eesteuvensaoes 4,777,633 4,674,739 ae 1 2,894 Ditto 4 per cent Certificates eee vs! ove (SCR $ 808 8079F 4 792 193 2 
cats anemia Snpenioan sconiemetiiainaaninagiito Ditto 4 percent Bonds... eee eco] eve eco ove te | 

United Kingdom sressesserererere), 31,047,886! 32,195,528 1,147,642 ides Russian Metallic, 5 per cent. Ex. 38 1d ss! se | oe | eee | om eee one 

IRE, a 
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Amount in 
Payable.| Dollars. Dividends. 

% cent 

i 

United States ... ove oe 6 1868 | 65,000,600 Jan. and July 106} 
Alabama ... ose Sterling 5 1858 9,000,000 = 

Indiana ... = oso oe Sf {ieee} 11,600,000 ~ 

Illinois... eco ose on 6 1870 | 10,000,000 — 
Kentucky om ons ~ © 1868 4,250,000 on 894 
Louisiana eve Sterling 5 1548 1,800,000 —_ 

(1844 
— 5 1850 7,000,000 Feb. and Aug. 85 

1852 

Maryland... ae Sterling 5 1888 3,006,000 Jan. and July 83 4 
Massachusetts ... Sterling 5 1868 3,000,000 April and Oct. 100 1 

Michigan... eco eee 6 1863 5,000,000 Jan. and July 

Mississippi woe Sterling 5 {ies} 2,000,000 May and Nov. 

( 1861 

-— 6 1866 5,000,000 Mar, and Sept. 
lis7i) 

New York a ove a | 1858 | 13,124,270, Quarterly 95 xd 
Oo ove ove exe oo. 6 1850 19,000,000\ Jan. and July 

. ve 1856 . 
_ 6 | 118605 6,000,000 ~ 

Pennsylvania 5 { i870} 41,000,000' Feb. and Aug. 77} ) = = 1870 000, b. and Aug. 773 
South Carolina eo. ose po § 1866 3,000,000 Jan. and July 
Tennessee ose eve » 6 1868 3,000,000 - 
Virginia eve = wn 8 1857 7,000,000 oe 
United States Bank Shares ... 1866 35,000,000 am 
Louisiana State Bank ... ooo 10 1870 2,000,000 _ 
Bank of Louisiana eee oo. 8 1870 4,000, 00( — 

186uU 

New York City ... ove wo 5S 1856 ¢ 9,600,000, Quarterly 
1851 

New Orleans City ose on § 1863 1,500,000 Jan. and Jul; 
Camden & Amboy R. R. Bond 6 1864 £225,000 Feb.and Ag 

Exchange at New York 109. 

INSURANCE COMPANIES 

ee Dividend Names. Shares. Paid. 

L. .& 2D 
2,000 32 10s Albion ove eco ove e-| 500 50 0 0 

50,000.61 p cent Alliance British and Foreign .. 100 ll 0 0 
50,000 67 p cent Do. Marine eco eee eo! 100 5 0 0 
24,000 !3s 6d psh Atlas ... ose eco ove ose 50 § 68 
3,000\42p cent ArgusLife ... ace ove o- 100 16 00 

12,000/7s p sh British Commercial ... eco i 50 5 0 0 
5,000 51 pc & bs Clerical, Medical, and General Life 100 10 60 0 
4,000 32 County ove ove ove o- 100 10 0 0 

oes l4s Crown ooo eee eee eee 50 5 0 0 
20,000 6s Eagle ... -_ one _ ese 50 5 ¢ 0 
20,000'5/p cent English and Scottish LawLife ... 50 212 6 

4,651 5 pcent European Life ove ove 20 20 0 @ 
5,000 4/ & bonus Family Endowment Society eve, 100 4 0 0 

25,000 6/ pcent Freemasons ... eve eve eve 20 3 0 0 
1,000000/ 6 p cent Globe... ose ese eee e- Stk. eee 

20,000 5/ Guardian .. oe ove ooe| 100 36 10 0 
2,400 12/ p cent Imperial] Fire eee eo o-| 500 50 0 0 
7,500 12s Imperial Life ove eee e-| 100 10 0 0 

13,453\1/sh & bs Indemnity Marine ... ove oe, 100 513 1 
50,060 ove Law Fire... ove eee o- 100 210 0 
10,000 12 16s Law Life le oes ove coe! 100 10 0 0 
20,000 oe Legal and General Life’... one 50 20 0 
3,900,108 London Fire ove ove soe 25 1210 0 

31,000, 10s London Ship ooo ove ove 25 1210 0 
10,000 a Marine ont ose one ooo} 100 id 0 0 

10,000|44 p cent (Medical, Invalid, and General Life 50 | 2 0 0 
25,000'5/ pcent National Loan Fund ove ie 20 210 0 
5,000\8/ p cent National Life eos eve ee 100 5 0 0 

30,000, 5/ pcent Palladium Life ove ove oes 50 2060 0 
ove eco Pelican ove ove eve ose vee ene 

3/ psh &bs Phoenix eco eee ooo ooo ove } ove 

2,500|1/ 5s & bns Provident Life a oe | 100 10 0 0 
200,000 58 Rock Life ose eee eve eee 5 010 O 
689,220/5/ pcent Royal Exchange ... ie ee} Stk. | eee 

ose 63/ Sun Fire san on sabe ase ie ove 
4,000) \/ 6s Do. Life... ove eve eee ese eee 
5,060) 1091 pc&bs Universal Life oes one ooo} 100 10 0 0 
oes 5épceent Victoria Life .. ane oes ws ooo 40 0 

JOINT STOCK BANKS. 

No. of Dividends = or , " 
shares |per annum Names. Shares Paid 

I b 8. BD 
22,500 oe Australasia = ins eve 40 40 0 0 
20,000 5/ per ct sritish North American... eee 50 50 0 0 
5,000 = 71 per ct Ceylon ee oes ove oes 25 25 0 0 

20,000 § 51 per et Colonial ... ove eee w. 190 25 0 0 
ooo 6/7 per ct Commercial of London ... ee! 300 20 0 0 

60,000 6i&7sbns London Joint Stock ae _ 50 10 0 0 
40,000 61 per ct London and Westminster vet SOD 20 0 0 
10,000 6/ per ct Nationa] Provincial of England 100 35 0 0 
10,000 | 52 per et Ditto New sc oni 20 10 0 0 
20,000 | 5) & bns National of Ireland ose ove 50 25 0 0 
20,000  8i per ct Provincialoflreland  ... on| «860 25 0 0 
4,000 | 81 per et Ditto New ove ove 10 10 0 0 

12,000 15/ per et Gloucestershire ... eee coe ove eve 
4,000 6/ per ct Ionian ose eee ove ose 25 25 0 0 
eee 53 per ct South Australia ... ove oe 25 25 0 0 

20,000 6i per ct Union of Australia eee oo 25 25 0 0 
8,000  6/ per ct Ditto Ditto ooo oo ove 210 0 

60,000 6i perct Union of London ove ove 50 10 0 0 
15,000 eve Union of Madrid... ose ose 40 40 0 0 

DOCKS. 

No. of Dividend “SEs : : 
shares per annum Names. Shares Paid. 

Be L. 
313,4001 4 p cent Commercial ove ove oot “Rs eve 
2,065668/ 6 p cent East and West India... o. Stk. ose 

1,038 175s p sh East Country ose ove at aT eee 
3,238,201 5 p cent London ese eco ooo eo Stk, ove 

ove 4 p cent Ditto Bonds... ove ove oo = eee 
1,352,752 4 p cent St Katharine oes eee ag oe Te ove 
500,900 44 p cent Ditto Bonds... eee ov . s ove 

7,000 |2 p cent Southampton eve eee ove 50 | 50 0 0} 

COMPARATIVE EXCHANGES. 
The premium on gold at Paris is 6 per mille, which, at the English mint 

price of 3117s 104d per ounce for standard gold, gives an exchange of 25°30 ; | 
and the exchange at Paris on London at short being 25°25, it follows that | 
gold is 0°20 per cent dearer in Paris than in London. 

By advices from Hamburg the price of gold is 435 per mark, which, at 
the English mint price of 3/ 178 104d per ounce for standard gold, gives an | 
exchange of 13°10; and the exchange at Hamburg on London at short | 
being 13°103, it follows that gold is 0°34 per cent dearer in London than in | 
Hamburg. 

Che Commerctal Cimes, 
Mails Arrived. 
LATEST DATES. 

On 26th Feb., PENINSULAR, per Pacha steamer, via Southampton—Gibraltar, Feb. 16; 
Cadiz, 17; Lisbon and Oporto, 19; Vigo, 21. 

On 26th Feb., Braziis, per Chanticleer, via Liverpool—Bahia, Jan. 11; Pernam- 
buco, 20 

On 26th Feb., Buenos Ayres, Dec. 14, per Afinstrel, via Plymouth. 
On 27th Feb., Inpta and Cur1na, per Indus steamer, via Southampton. Dates as re- 

ceived last week via Marseilles. 
| On 28th Feb., West InDrEs, per Severn steamer, via Southampton—La Guayra, Jan. 

7; Demerara, 18; Trinidad, 20; Grenada, 22; St Vincent, 24; Porto Rico, 26; 
Dominique and Martinique, 30; Antigua and St Kiit’s, 31; St Thomas, Feb. 1; 
Bermuda, 13 

On Ist March, Brazris and BugNnos AYres, per H.M. packet Peterel, via Falmouth— 
Buenos Ayres, Dec. 16 ; Rio de Janeiro, Jan. 15. 

On 2nd March, Un1TED States, per Washington, via Liverpool—New York, Feb. 7; 
Boston, 8. 

On 2nd March, Care or Goop Hope, Dec. 26, per Medway, via Deal. 

Mails will be Despatched 
FROM LONDON 

3rd March (evening), for MADEIRA, CAPE DE VERDEs, SIERRA LEONE, and AscEN- 
stron, per H.M. steamer Rattler, via Plymouth. 

On 5th March (evening), for MapEtra, BRazivs, and Buenos AykEs, per H.M. packet 

Crane, via Falmouth, 
On 7th March (morning), for Vico, Oporto, Lisson, Capiz, and GIBRALTAR, per 

steamer, via Southampton 

On 7th March (evening), for the MEDITERRANEAN, Eoyrt, and Inp1A, via Marseilles. 
On th March (evening), for British NortaH AMERICA, BERMUDA, and UNITED 

STaTEs, per Canada steamer, via Liverpool. 

Or 

WEEKLY CORN RETURNS. 
From the Gazette of last night. 

Wheat Barley. Oats. Rye Beans. Peas, 

Sold..sseeeee qrs{ 75,006 68,573 25,980 | 81 | 4,937 1,664 

d s ad sd 
8 30 10 32 11 

g 239 9 34 64 
2 30 11 33 (0 
5 30 3 82 6 

7 0 28 11 30 3 32 8 

45 4 29 #1 17 1 28 4 31 1 34 9 

Weekly average, Fet 
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Six Weeks’ AVelAZe soseeres oes 45 10 29 3 i7 8 27 10 30 6 33 4 

Sarre time last year -..sceee: oui 51 5 30 10 20 10 31 1 3 3 43 1 
1 0 1 #@ 1 Oo 1 0 1 0 1 0 Duties 

GRAIN IMPORTED. 

An account of the total quantities of «ach kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz: —London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, In the week ending Feb. 21, 1849. 

Wheat | Barley Indian | Buck- 
> : 5 vi } s 7 end and Oats and Rye and peas Beans °O™ and wheat & 

wheat | barley- | oatmeal ryemeal Indian- buck wht 
flour meal meal meal 

qrs qrs | qrs qrs qrs qrs qrs qrs 

Foreign ... 83,804 8,810} 2,441 4,090 1,718 7,916 19,014 7 
Colonial ... 7 | eee ove . occ 

Total ... | 83,881 8.810} 2,441 4,090 1,718 7,916 | 19.014 7 

Total imports of the week... Sececcesvoevese oscece seve cceecs 127,878 qrs, 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The grain markets continue dull. The demand is good, but the 
supplies are extensive, particularly of inferior qualities of wheat, and 
the expectation of greater supplies keeps the markets down. In most 
other markets business is good, and on the increase. Sugar of all 
kinds in the course of the week has risen in price from 6d to Is, and 
a good business has been done. White Benares, which had pre- 
viously been much depressed, was Is a cwt better to-day. Of coffee 
we cannot make so favourable a report, particularly of Ceylon, some 
of which was bought in to-day at 33s 6d, being a decline of 1s 8d, and 
buyers could only be found at 32s 6d, Other articles, such as salt- 
petre, are much inquired after ; and even rice, with which the market 
has been overstocked, was in some demand to-day. The cotton mar- 
ket continues firm, and business of most kinds is on the increase. 

The following passage from the monthly circular of Messrs True- 
man and Rouse, confirming the statement which appears in 
another part of our journal as to the large consumption of sugar in 
the past year, and inspiring us with great hopes for the consumption 
of sugar, and the trade of the ensuing year, 1s worthy of notice :— 

“In Great Britain alone the increase of consumption was 26,472 
tons, and it therefore follows, that there was a falling off in the con- 
sumption of Ireland of 7,930 tons, or of more than 20 per cent ; and 
this falling off, large as it appears, is confirmed by private returns 
from Irish ports—from Dublin alone there was a decrease in the de- 
liveries in 1848 of 3000 tons. The consumption of this country may, 
from the state of greater comparative prosperity, be certainly ex- 
pected to increase this year, and that of Lreland at least to recover to 
the scale of 1847. We shall probably be within the mark then, if we 
assume that the consumption of sugar in the United Kingdom in the 
present year will reach 330,000 tons ; and without going into an array 
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of figures, or dwelling on the probability of other nations competing 
with us by reason of their increased consumption, the facts before us 
lead to the conclusion that the supply will not be equal to the in- 
creased demand, and that therefore the tendency of the sugar market 
will, with perhaps occasional checks, be decidedly upwards, although 
from the actual large stocks on hand the improvement in prices must 
be very gradual.” 
We may extend the concluding remark to other articles besides 

sugar, and anticipate from increased demand improved business in 
most of the staples of our extensive trade. 

It will be satisfactory to our merchants trading with Brazil to 
learn that the decree of the Brazilian government of the Ist of 
October, 1847, to impose differential duties on the trade and ship- 
ing of those nations which levy higher duties of consumption on 

Brazilian produce, or produce imported into their ports by Brazilian 
ships, than on the produce and ships of other nations, which was to 
come into operation on January 1, 1849, has been postpone ‘d in con- 
sequence of the representation of Mr Hudson, our Charge d’Af- 
fairos at Rio, to Jan. 1, 1850. It is to be hoped ‘that this delay will 
enable the respective gove rnments to place the trade between Eng- 
land and the Brazils on a sounder footing than at present. 

* COTTON. 
[Owing to some mistake, either on the part of our C orrespondent, or on 

the part of the railway officials, our Liverpool Letter has not arrived, and 
we are consequently unable to give the usual Cotton Price Current and 
other information respecting the state of the Liverpool markets.—Eb. Econ] 

MARKETS OF THE MANUFACTURING DISTKICTS, 

MANCHESTER, Tuurspay EVENING, March 1, 
(From our own Correspondent.) 

COMPARATIVE STATEMENT OF THE CoTTON TRADE, 

1849. 

Price Price Price Price, Price 
March 1,,) March | March | March March 

i849. | 1848. 1847. 1846 1845. 
— | — §—————— _ a 

Raw Corron :— s 4d s d s 4d s 4 s d 
Upland fair........ perlb 0 0 0 4g 0 6 O 48 O 48 
Ditto good fair ... 9 0; O 4 0 6; O 43 0 4i 

Pernambuco fair 0 0 0 6} 0 7 0 6! 0 of 
Ditto BOO FAiT accccccccescccccce see 0 0 0 6% 0 8 0 64 0 

No. 40 MuLe Yary, fair, 2nd qual,...... 0 88 ) 7% 0 % 0 %% 0 108 
No. 30 WaTER do oS wm 0 Be! O 7 0 93 0 83 0 10% 
26-in., 66 reed, Printer, 29yds, 4lbs 20z 4 7h 42 4 6 4 j 4 104 

27-in., 72 reed, do, do, Slbs20z 5 6 10 5 6 9 6 6 9 
39-in., 60 reed, Gold End Shirtings 

YAS, BIDS 40Z ..cccorevecercecesees 7 104 7 6 & 3 8 0 9 0 
40-in., 66 reed, do, do, do, 8lbs l2oz 8 6 79 8 loud 8 6 9 9 
40-in., 72 reed, do, do, do, Ylbs4oz... 9 3 8 44 10 0 9 43 10 
39-in,, 44 reed, Red End Long Cloth 

36 YAS, DIDS. .cocccccceecee cee vee coe seees coos) 6 109 7 3 7 7 5 7 9 

This week we have experienced considerable improvement in our 
market ; the chief feature of which is a large business having been done 

in descriptions of yarn and cloth that have for some time past been most 

neglected—viz., water twist, 30s and under, and heavy longclotlis, 
former being in demand for the continental, and the latter for the 
markets. The Greeks have bought very freely, Lut the business so far 
been confined in a great measure to the houses most extensively 
in the Levant trade. Smaller houses, we may reasonably expect, 
have orders to execute. 
% The demand for India still continues on a large seale, especially so for 
yarn, which has enabled spinners to establish a further advance of gd per 
lb. For the better quality of shictings an advance is firmly demanded, 
but not very readily obtained, although much below their proportiouate 
value when compared with the lower qualitics. Domestics remain un- 
changed in their dulness. Prices of yarn have now got to that pitch above 
the low range they were at a very short time since, that speculation 
lots are now being brought into the market. Altogether, the market is 
strong and healthy. 

The Liverpool cotton market maintains a firm position, but we think 
speculators will be unable to force consumers to give higher prices; the 
trade generally being now supplicd with an unusually large stock of the 
raw raaterial, quite suilicient to enable them to wait for heavy imports of 
the coming crop. 

the 

Levant 
has 

engaged 
will also 

Lxeps, Feb. 27.—Our market continues much the same as last week ; the 
stock of goods exhibited at the halls is very light, a sure indicition of most 
of the mills working to order; and prices remain very firm, foreign wools 
fully maintaining the higher rates that have been established. 

HUDDERSFIELD, Feb, 27.—Trade to-das has been steady for goods adapted 
for the home market. In fancy goods there is not much doing, and the at- 
tendance of foreign buyers has been limited. Large quantities of wool have 
been warelhoused from the late sales, but we have not heard of any very 
considerable purchases having been made by the manufacturers, 
RocuDALe, Feb, 26.—We have to-day a similar demand to that of last 

Monday. Perhaps more business would have beeu transacted, but the ma- 
nufacturers have stood out for an advance in price, to meet the rive of the 
raw material. In the wool market there is no change to report. 
Havirax, Feb. 24.—Lastings and damasks have been in good demand iu 

our Piece hall to-day, but there has been scarcely 23 much business done as 
there was last week. The goods disposed of have realised higher rates, 
though not so high as to cover the increased cost of production. In yarns 
we have no change to report, except that the spinners are still firmer in thei 
demand for improve xd rates. There is less doing in long wool, and prices, 

though firm, remain without alteration. There is a moderate inquiry for 
short wool, but the advanced rates are with difficulty obtained. 

LIVERPOOL MARKETS. 

WOOL. 
(From our own Correspondent.) 

Notwithstanding the trade have been chiefly occupied with the public 
sales in London, we. have not had any falling off in demand, and sales have 
been made to a fair extent both of foreign aud home wools. 

FRIDAY NIGHT. 

MONTHLY IMPORTS OF COLONIAL AND FOREIGN 
WOOL. 

CoLONIAL and ForREIGN Woot, imported into set Liverpool, and Hull 
the 1st of January t to the lst of Feb, in the y s 1848 and 1349, and the 
ports, including Bristol and Leith. 

, from 

otal im- 

Totals, ine. 

Bristol and | 
Leith. i 

London, Liverpoc d, Hull 

1849 1848 1849 
Bags Bag Bags 

1843. 1849 1848 
Bags | Bags Bags 

ove 693 

1848 

| Bags 
1849 

Bags 
357 

Colonial. 
New South W ales 

Van Dieme 
P. Phi 

tte eeeeee | 693 357 . eee eee 

RE sécnne 215 
lip & Adelaide .... 

Cane of Good Hope.. 

ase ove eee eee ose 215 eee 

ee 185 "483 ove . 185 

East Indies .s.sces ° 225 13 17 

seteevecee 13 Total Cx oloni al . 

Foreiaqn 

s 853 

Gert 

Syria 

Trieste, Leg 
De nmark 
United States 
SUNATY cecccccecccccceces 

horn, & an one ose 95 il6 eee eee 95 “i 6 

eee ose cee ace ove 55) cee 55 

46 "99 "35 87 a ‘91 ‘186 

Total sercoccorece. ce cccceceee 3248' §509 12196 9093 19} 1055 “15473 15658 

COLONIAL 
(From 

WOOL SALES. 
Messrs Hazard's Circular.) 

London, Feb. 24, 1849. 
The first series of sales for this year commenced on 7th inst, "with a very 

large attendance of buyers from our home clothing districts, as also from the 
continent. 

The biddings were spirited, and the prices paid on that day indicated an im- 
— over last November sales of about 2d per Ib. 

Each succeeding sale has witnessed the same eagerness on the part of pur- 
chasers, and the advance stated has not only been fully maintained, but in many 
cases has extended to 3d per lb, according as good condition and quality ex- 
cited competition. 

The happily tranquilised state of affairs both at home and abroad, as compared 
with the greater part of last year, the general improvement in our commercial 

prospects, and greater facilities as to money arrangements, are among the other 
causes of this reaction; and the restoration of confidence among commercial 

men, as also a well grounded hope of pacific measures being finally established 
in Europe, has been evinced by the considerable purchases made in these sales by 
foreign buyers, and also by speculators in our own markets. 

lhe sales closed this evening without any abatement of the interest which has 
pervaded them throughout. 

rhe following are the quantities brought forward, and the prices at which they 

were sold. 

> 

Ss if 

; ‘| @ 7 

( 0103 
LAMBDS cccccccccccecevccccosececcocecccese ' 1 6a 

Scoured and hand washed ......4) 7) “7 
ui 8 9 

Unwashed ....0++006 slacicieisaldiele ‘ieee va i oO ) a 
0 

LOCKS ANd PieCCeS .+0 rer cecccersecsesecers , 1 : 

Slipe and skin te n WR ceoceccceccecees soreseneore 1 98 

7 . : ‘- ( ) 104 
Black And Greyeeseessccresveeressereesens L 1 44 

Number Of Dales ccccccccoccscccccccceccesee! 10,63 6,23 6,18 2,458 4 194 36 

East India 5 bales. —I white, 8d to 9 ) id to 73d; very low, 2d to 3d; 
yellow, 43d to ¢ black and ey, 2 u ad 

S lries—3,995 bales, making a total of 31,563 bales. 
1 One bale at ls 63d.——d A few bales scoured up to 2s 7d. 
SD 

INDIGO, 

We are enabled to furnish the following additional information on the last 

quarterly indigo sale, which commenced on the 13th, and ended on the 20th 
February. 

Number of chests at each price including what was bought in ;— 

BENGAL, &c, | MADRAS. 
s a s d | d s d 

) “Oto 5 6 per it 0to4 O 

i 6 til } | 6 21 
4 0 4 ) } os 

$6 «3 | 1 
0 3 § | 

> 6 2 il 4 6 

2 0 @ 5 3 1) 

eonnder2 0 | 3 5 
| 2 11 

MANILLA | 2 5 
22 ncccccccocecccccosesre @ 8& 1 8 | i il 

Since the close of the sale one or two hundred chests have been bought at 
the prices at which they were taken in by the brokers, and confidence on the 

present value seems to increase, 
The following is our usual monthly summary :— 

Monthly Table of Deliveries and Stocks of InDi1Go0 
Home Consumption. Export. Total. Stock Ist of Marck 

Chests. Chests. Chests. Chests. 
1849 1,290 sees 3,092 27,147 

1848 1,945 3,843 31,199 

1847 1,768 seceseeee 3,859 31,582 

1846 2,038  coccceces 4,126 1711 

1845 1,657 3,781 26,224 
1844 2,161 4,443 19,094 
1843 1,448 cccvococe 3,281 20,668 
1842 1,623 3,712 14,526 

1841 BOGS  ccoeten 2,824 13,986 
1840  ccccccsee 1,247 cescvscce 25726 avvnee 14,352 

, ae a 483 
sececes 7 “I! IB} ens oe 242 207 

q “ 3: 17, 195] aw on 1335 1047 

BNY ceccccccvcscsscccescee 62 153) ose 19; 1000 Bt, 1153 
Spain 1 and Portugal. woses 20) cee 115 "106 ois eee 135 106 
RUSSIA ceccscccccees oeéere 1449 273 6 eve ove 1455 273 

Si wath America.... sesee 302 4026 11907 847 one eee 12209, 12499 
Barbary and Turkey YF ccoccee 51 107 21 16 oe eee 72 223 

7” GEEInEInESEnnnnEEOGnEEOGnEnEen een ee a eee 
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The principal feature in this table is, that the present total stock of indigo 

in London is smaller by 4,009 chests than in each of the last three years on the 

lst of March. 
LK 

STATE OF THE CORN TRADE FOR THE WEEK. 

There’'was a limited supply of wheat at Mark lane on Monday by land 
samples from the neighbouring counties; the trade was dull; the best 

qualities commanded about the rates of that day week ; but oth r descrip- 

tions were obtainable’on lower terms. The importations of foreign amounted 
to 8,405 qrs, and consi-ted of 2,387 from Antwerp, 720 from Bremen, 87 from 
Corsoer, 306 from Hamburg, 760 trom Harlingen, 1,100 from Nantes, 2,320 
from Ragusa, and 725 from Rotterdam. The sales effected were confined 
to*a very moderate extent, at a reduction of 1s per qr from the prices of 
that day se’nnight. The supplics of flour were 2,010 sacks coastwise, 7,045 
sacks per Eastern Counties Railway, with 4,789 sacks and 50 barrels of 
foreign. The demand was very limited, without chanze in the value of good 
marks. Fine malting barley realised about last week's rates, but other sorts 
were Is"per qr cheaper. Good beans realised previous terms, and peas 
brought former prices, with a moderate inquiry. The supplies of oats were 
1,536 qrs coastwise, 314 per Eastern Counties Railway, 2,018 of Scotch, 3,090 
of Irish, and 1,387 of foreign. The demand was limited, at late prices, for 
good corn, but other descriptions were 6d per qr lower. 

The arrivals of wheat at Liverpool were 183 qrs from Ireland, 2 coastwise, 
997 from the United States, and 506 from European ports. There was a 
tolerably fair attendance at Tuesday’s market, and an improved demand ex- 
perienced at the rates of that day week. The supplies of flour were 687 
sacks from Ireland, 43 sacks coastwise, and 9,578 barrels from the United 
States. The inquiry was slow at late currency. Barley in moderate request 
without change in value. Beans likewise. Peas realised previous terms. 
Oats were taken slowly at a decline of $d per 45 lbs, and meal was obtain- 
able at rather less money. The importa:ions of Indian corn were 34,244 qrs, 
and a good business was done at quite tle prices of that day se’nnizht. 

There were fair deliveries of wheat from the farmers at Hull, which met 
with a dull sale at the currency of that day week: average 42s 4d on 965 qrs. 
Foreign in slow demand at 1s per qrless money. The inquiry for barley was 
limited, at a decline of 1s per qr for all descriptions. Oats met with rather 
more attention, at late terms ; and beans, as well as peas, maintained pre- 
vious quotations. 

The supplies of grain at Leeds were aie A fair business was done 
in wheat, at last week’s rates, average 47s 231 on 2,094 qrs. Barley in 
steady request, at late prices. Beans and oats were in moderate inquiry, at 
quite as much money. 

At Mark lane on Wednesday the ariivals of English wheat were limited, 
with a fair quantity of barley and oats, and a good importation of foreign 
wheat. Wheat met with a retail demand without change in the value of any 
description. Barley, beans, and peas, were taken slowly, atMonday’s prices. 
Oats brought former rates for good heavy corn, but the inquiry was limited. 

The arrivals of grain at Stockton were limited. Wheat met a good sale, 
at a decline of 1s per qr; average 47s 41 on 204 qrs. Oats, beans, and 

peas were in fair request at late terms, but barley was slow sale, and flour 
was 2s per sack lower. 

The weekly averages announced on Thursday wer’, 463 4d on 75,006 qrs 
wheat, 293 8d on 68,573 qrs barley, 17s 5d on 25,080 qrs oats, 27s 8d on 
84 qrs rye, 30s 10d on 4,937 qr3 beans, and 323 11d on 1,664 qrs peas. 

The quantity of wheat offered at Newbury was small, and the sale 
steady, at last week’s rates; average 47s 6d on 872 qrs. Barley in mo- 
dera'e demand at previous rates, whilst oats, beans, and peas were in 
improved request, at rather higher prices. 

The supply of wheat at Uxbridge was small, still the demand was very 
slow, without change in the price of any description; the average was 
528 8d on 775 qrs. 

There were moderately fair arrivals of barley coastwise at Mark line on 
Friday, and good of oats, with a liberal importation of foreizn wheat. 
Very little English wheat was on sale, and prices were unaltered, whilst 

foreign met with only a moderate sale at previous currency. Barley, beans, 
and peas were steady, without change in value. Oats were taken by the 
consumers at Monday’s rates, for good heavy corn. 

The London averages announced this day were : 
Qrs. s 4 

Wheat ove eve ove oe eee 26ti at 47 9 
Barley eco ove ove eee ove 1,018 29 6 
Vats eco ose eee ove ooo 6,102 is O 
Rye eee ove eve ove eee 37 25 G 
Beans eve eos ove ove ove 739 29 8 
Peas ove ose os ~_ one 359 34 4 

Arrivals this Week. 

Wheat. Barley. Malt. Oals Flour, 

Qrs. Qrs. Qrs Qrs Sacks 
Bag liahe cccvccsce 9,390 cccese 4,180 cosece SBIO coocce 7,850 ccocee 3,3 
Irish. ° oo ove eve 000 3,430 a 
cpa DATED cess UBOO nce eee oo 0008 “ss 

PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH, Per quarter. 

a | s 8 
Wheat ... Essex, Kent, and Suffolk, red, 1848 .ccccocsoses 40 48 OR. since 56 89 

Do do White GO seorccccoree 40 53 DO «ssw 82 $4 

Norfolk and Lincolnshire, red dO .....0008 39 47 DO ccoscccee 50 52 
Northumberland & Scotch dO.ec..s.ees+++ » 41 46 DO seosoore 46 48 

RYO ccoces OM coccoccccccccecsccceses 908 S18 New ccoccccee 30 82 Brank...... 30 32 
Barley ...Grinding ...... «~ 24 26 Distilling ... 27 29 Malting ... 30 34 
Malt ....0.BrOWN ccccccccsee - 50 51 Paleship .. 54 58 Ware ...... 60 6! 
Beans ...New large ticks...... 25 28 Harrow...... 32 35 Pigeon .. 42 44 

Old Go scocce 34 40 DO cccccccceese 4] 43 DO wane 464 4 
BERS ccccesGTEY cccccccscecses - 35 36 Maple ...... 36 38 Blue see 44 56 

White, Old recccccccccccee 34 36 Boilers ...... 36 40 NeWeeesseco 36 42 
Oats ......Lincoln & Yorksfeed 16 17 Short small 1 21 Poland .., 24 25 

SOREN, AMS cconnccnsccccnssssnsensonescopnecevancess” B38 295 Potato.cc.... 25 27 
Irish, Cork, Waterford, and Youghal, black 16 18 MOGs 17 19 
Do, Galway 16s 17s, Dublin & Wexfordfeed 16 19 Potato...... 20 21 
Do, Limerick, Sligo, and Westport «0.0... 19 20 Fine ..... 20 21 
Do, Newry, Dundalk, and Londonderr 19 2 DO acorcocee 22 22 

Flour......[rish, per sack 35s 363, Norfolk, &C.sc.c0e008 34 35 TOWN woe 43 44 
PIB nce CRT crenssnncenscenessiomssesenerneens 20 32 Winter ... 48 56 

FOREIGN. 
Wheat ...Danzig, Konigsberg, high mixed and white sseccccssssserrssessressereseeees 48 53 

Do do mixed and red ....s00+ 46 50 
Pomeranian, Mecklenburg, marks, red .......scccescesseseeseeceecee sees 46 43 
Silesian, white ....... 0000000200000 coc ene one coc cne seo gncoscooncee secesecce ce 44 48 
Danish, Holstein, and Friesland, do w 40 42 
Do do GO, TOU cccccecseccccccces cnniaee 40 41 
Aussian, hard... ecccsce 408 44g SOfteccccccee 460 45 
Canadian, red...-rocresee coos 40 44 White 46 48 
Italian and Tuscan, do a | DO sesccree 48 50 
BE ITPUM ccccscctsccncssscovcocoveveceosecsscennececcsece 25 87 Finesse... 28 30 

THE ECONOM IST. {March 3, 
J Maize Yellow ..s.ecccsssrerreserserererersrererecsecesssessrees 30 3 White...... 30 3] 

Barley ..Grinding .....++ saben eavenccseccesccosscess SE 96 Malting... 28 31 
BORNG coe F ICRB cc cco cccccecoccees wecccccsccescccceqcesdeoccsess 85 98 Small ...... 30 32 
PERS crores WIE ccoccccccccecceess ooce 26 33 Maple. 30 32 
Oats ....- «Dutch brew and thick . seceececces ecccesccccecccccesecccecccscccccocn 20 29 

Russian fECd .oorceccercccceccceserescce encone ces cone 17 18 
Danish, Mecklenburg, and Friesland feed 18 19 

Flour...... Danzig, per barrel 22s 24s, American....... e00seeece 25 2 

Tarescce.c. Large Gore 406 446, Old 303 S2e. NOW cccccocccccccccccece-ccecoeccscocecscecese 80 8G 
SEEDS. 

Linseed .....0+ Per qr crushing, Baltic 363 49s, Odessa 393 41s Sowing ... 50 52 
Rapeseed ......Per last do foreign 26/ 27/, English ... 28/ 30 Fine new 30/ 31/ 
Hempseed ..o.0ePer Qt Are ceccccrescecseesserscccessceeseeres 34 36 Small ...... 32 3¢ 
Canaryseed ...Per qr 100s 130s. Carraway perewt... 30 382 Trefoil @ct 12 16 
Mustardseed ...Per bushel, brown ....... esocccccscccccn «60s White..... 7 12 
loverseed ......Per cwt English white new vecccscssssesee 30 42 Red ...000.. 34 54 

— Foreign do.......... 31 44 Do ooo 32 44 
po ee ee | eens | ae Choice...... 17 19 

Linseed cake, foreign...Per ton 6/ 10s to 9210s, English per Mild Ostollé 5s 
BRADG GO.cccosccesscccssceces — 4/ Osto 4/ 5s, Do perton « 4/ Osto 4/ 5s 

FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

(or Report of This Day’s Markets see “ Postscript.”) 

FRIDAY MORNING. 

ScGAr.—The market is firm, there having been a moderate supply brought 
forward during the week, and prices are rather higher. There has been a good 
demand for all descriptions of West India, and importers hage obtained an ad- 

vance of fully 6d on last Friday’s rates, the quantity on show being rather 
limited. The ‘sale of 148 casks Barbadoes,on Tuseday, went 6d to 1s dearer, 
and all the lots sold readily ; good to fine, 393 6d to 41s 6d ; low togood middling 
37s to 39spercwt. By private contract, the demand for refining sugars at 

to 6d has been active. Yesterday the market was almost cleared, 
1900 hhds and tierces having been sold in the three days. Nearly all kinds of 
colonial are 2s to 4s higher than at the end of November last year, when prices 
were most depressed. The deliveries continue to improve, and are larger than 

at same time in 1848. Last week 2003 casks West India were taken from the 
docks, and the stock on 24th uft showed an increase of 6231 casks as compared 
with that of 1848. 
S22 Mauritius —There has been a good demand, and rather higher rates paid, 
particularly for refining kinds. The public sales on Tuesday comprised 3603 

270 2 
ois 058 

bags 20 casks, which found ready buyers at 6d advance; good grocery, 
393 to 403; low to middling, 363 6d to 283; midding strong refining kinds, 
37s 6d to 38s 6d; low, 36s 6d to 73; middling to good bright brown, 

34s to 363; low ditto, 52s to 328s Gd; syrupy and washed in proportion. 
Several sales have been made by private contract at rather better prices. 
The deliveries last week were very large, being 12,985 bags 122 casks. Stock 
on the 24th ult, 178,029 bags 2611 casks, against 126,518 bags 2559 casks 
in 1848, at same date. 

Bengal.—The public sales at the beginning of the week comprised 5167 
bags, which were nearly all taken by the trade at full prices. Good white 
Benares, 41s 6d to 423; low dingy to middling, 39sto 41s; good soft yellow 
38s 6d to good to fine strong yellow, Mauritius kinds, 39s to 418; low 
and brown ditto, 363 to 378 6d; good to fine grainy white, 45s to 488; fine 

grainy yellow 433 6d; good ditto 4ls 64 pec cwt. Privately a moderate 
amount of business has been done. 

Ge 
, . 

Madras.—730 bags sold at full market prices as follow:—middling to 
good damp grocery, 363 6d to 393; low, 348 6d to 35s; middling to good 
damp brown, 32s to 35s. There is more inquiry for low descriptions. 

FPoreign.—The miurket has not been quite so active as last week, but 
continues very firm. Yesterday 145 chests Bahia, duty paid, were chiefly 
taken in at high pric:s; low to good strong brown 378 6d to 39s 6d per 
cwt. There have been several saies made by private contract at rather 
hizher prices. About 4,000 chests yellow Havana are reported sold at 
22s 6d to 24s for good to fine; and a parcel white Brazil, Pernams, &c, at 
21s 6d, in bond. Porto Rico and other grocery sugare continue scarce. 
The arrivals have been light since the 24th ult. 

Refined.—There has ’een a steady demand by the trade, but no advance on 
last Friday’s prices paid, although the market has a firmer appearance. Brown 
patent grocery goods cennot be bought under 48. 6d; titlers, low to good have 

sold at 483 Gd to50s; fine 51s to 52s 6d, and upwards; wet lumps 45s Gd to 48s. 
There has Seen a steady demand for pieces and bastards at full prices; the 
former to 45s, the latter 30s to 36s, for low to fine. Treacle remains 
without alteration. The bonded refiners demanding a further advance few sales 
are reported this week. Crushed is now held at 298 6d to 31s, according to 

quality. Loaves are quiet: 10lb, 348 €d to 35s percwt. There are buyers of 
treacle at the quoted prices. Dutch sugars are rather higher. 
Cocoa.—The market is firm. Yesterday 145 bags Trinidad brought an 

advance of 2s as the supply is limited: middling greyish red, 45s; low ditto, and 
gray, 41s to 42s 6d per cwt. A government contract for 50 tons was taken 

yesterday, but the particulars, as usual, are not allowed to transpire. 
TkA.—-There has been a very limi'ed demand since the termination of the 

public sales last Friday, and less business done than for some weeks past, yet we 
cannot quote any alteration in prices of most descriptions, although the quantity 
offering on the marke: is rather large. No further vessels have arrived at this 

port since the 24th ultimo. The deliveries of tea in London from Ist Jan. to 
16th ult. show an increase of 339,000 lbs as compared with those of last year to 
corresponding date, nearly all upon black kinds. The stock on 16th ult. was 
82,041,000 against 33.648,000 lbs last year; and estimated stock in the United 
Kingdom on 31st January, 49,488,800 lbs against 52,328,000 lbs. 

Corree.—The market continues flat, the speculative demand having quite 
subsided. Yesterday 217 casks 104 bags Jamaica were offered at public sale, 
and ahout 80 casks only sold without material alteration in prices. Fine fine 
ordinary to low middling, 45s to 54s 6d; fine ordinary, 393 to 41s 6d; good 
ordinary, 36s to 37s; triage, &c., 25s to 33s per cwt. Native kinds of Ceylon 
have been very flat, and scarcely a transaction reported by private contract 
during the week. 500 bags brought forward on Wednesday, sold at and after 
the sale ut 34s for common good ordinary, which was considered a full price. 
A limited business has been done in plantation at rather lower rates. The pub- 
lic sales to yesterday consisted of 1427 bags, 257 casks, &c., and not more than 
oue-third part sold ; fine fine ordinary greyish, 47s to 48s; fine ordinary, 433 6d 
to 45s 6d; ragged and triage, 303 6d to 39s 6d; pea berry, 51s. <A few good 
middling coloury were withdrawn at 65s, and the remainder of the quuntity 

submitted at full prices. The deliveries last week were large, being 3472 bags, 
107 casks, against 3426 bags, &c., in the corresponding one of 1848. The stock 
on 24th ult, was 16,755 bags, &c., in excess of list year’s, at same date. There 
has not been a public sale of mocha, and the trade have paid higher prices for 
a few small parcels. Other kinds of East India are so scarce that no sales 
worth reporting have been made. Foreign is quiet, but very firm. 

t1ce.—The market has been dull, and last week’s prices with difficulty ob- 
tained in the public sales. 1,569 ,bags 1,105 pockets Bengal sold at the pre 
vious value. For white kinds, middling to good, lls to 128; broken and 

ee 
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ordinary 108 to 10s 6d. 
terms; middling pinky to good white Bengal 8s 6d to 10s, and common native 

grain 73 6d to 83. 4,651 bags Arracan were chiefly bought in at full prices 
middling to good yellow barley g:ain 73 9d to 83: a few lots selling at 7s 6d. 

205 bags other East India brought 11s for very good white barley grain. There 
has been a moderate business done by p ivate contract since Friday last. The 

total stock in London when the latest returns were made up was about 22,716 
against 15,829 tons in 1848. Cleaned rice is unaltered. 
PimENTO.—The demand is active, and a large business has been done at pre- 

vious rates. 1550 bags of the recent imports sold with much spirit at 33d to 
83d for middling to fair, with a few lots ordinary 3)d per lb. The stock has in- 
creased to 5940 bags, but the deliveries continue large. 

Perrer.—There is a steady demand for black at the late improved rates. 
Yesterday 1600 robins Malabar imported from Aleppy, were offered and taken 

in at 23d per Ib for common greyish half heavy. A few export orders have 
been executed by private contract, at full rates. The stock is moderate, being 
$1,729 bags against 61,519 last year. There has not been a public sale of white. 

Orner Spices.—Nutmegs continue to meet with a ready sale. 20 cases Pe- 
nang sold at 2s 6d to 33 1d for brown, and low small 2s 4d per Ib, which were 
full prices. Mace is also in good request at stiffer rates. There have been se- 
veral sales made in cassia lignea, and 90s to 92s paid for parcels in second 
hands. 275 sacks fair unscraped E, I. ginger sold steadily at 24s 6d to 25s per 
ewt. 

SAGO.—386 boxes pearl sold at rather lower rates ; 
253; good to fine small white, 223 to 24s 6d per cwt. 
to 1031 per lb for good white. 

SALTPETRE.-—There has been more inquiry for East India at rather stiffer 
rates, and several parcels sold privately, 1196 bags Bengal in the public sales 
found ready buyers as follows :—Refrac 53 to 3, middling to good colour, 27s to 

28s; ordinary to middling, 8} to 7, 26s Gd percwt. The deliveries are moderate, 
and there is still a considerable increase in stock when compar.d with that of 
last year at same period. English refined is firm at 293 6d to 303 per cwt. 

Rum.—There is more activity in the market, but prices are not higher. Proof 

Leewards have sold at 1s 4d ts 1s 5d; East India proof, 1s 8dto ls 34d. The 
Government contract for 50,000 gallons was taken yesterday, but the price is 
not allowed to transpire. 
CocuINEAL.—The demand is steady, 

fine bold grain, 243 to 
Tapioca has sold at 10d 

and former prices have been nearly 
sustained. 216 bags Honduras were chiefly sold at a slight decline for the low 
silvers, but the better kinds brought full rates; low to good, 33 9d to 4s 4d; 
blacks, 48 11d to 5s 5d; common small to middling, 4s 6d to 4s 11d. 
Mexican partly sold ; silvers 33 11d to 8311d; low blacks, 4s 3d: 
Teneriffe, 4s to 48 4d per lb. The deliveries last month were 968 ; 
1st inst, 4278 serons, against 2165 in 1848, 

Lac Dyr.—A few sales have been made at rather higher rates, as the supply 
continues very limited. 18 chests DI offered at public sale were withdrawn at 
1s 10d per lb. The stock on Ist inst was 4011; at same time last year, 5841 
chests. 

Drucs, &c.—As there have been few public sales held this week, the market 
is rather quiet. Castor oil has brought higher prices, 50 cases selling at Sd to 

10d per lb for straw to gcod pale. The stock on Ist inst was reduced to 458 
tuns 89 casks. East India gums are steady ; 300'chests shellac sold at an advance 

of 33 to 4d, good orange fetching 503 to 503 Gd per cwt. The nearest pric: of 
camphor is 52s 6d. The stock is 1,000 chests less than at same time last year. 
253 bales manjeet were taken in at 20s per cwt. Gambier has been dull at 
former prices, and there are few inquiries for cutch. 

MeETALs.—There has been a good demand for all kinds of manufactured iron, 
and prices have still an upward tendency. Common Welsh bars may now be 
quoted at 61 to 6/53 perton. In Scotch, considerable business has been done 
during the week at, and rather under, the quotations, Spelter is firmer, im- 
porters being unwilling to sell under 15/103 perton. The quotations of East 
India tin are quite nominal, as holders will not make sales. No further change 

has been made in British. Copper has been in good demand. The market for 
lead is looking firmer. 
Hemp.—The transactions in all kinds of Russia continue to be upon a very 

limited scale, without alteration in prices. Manilla has met with rather more 
inquiry. Jute goes off well, and about 15,000 bales have found buyers in the 
public sales at full prices, from 13/ 15s to 18/7 per ton for common to fine 

34 bags 

ind 10 bags 
and stock on 

quality. There is more inquiry for coir goods at improved rates. 
TURPENTINE. —The price of American rough is 73 6d to 73 9d with a mode- 

rate demand. Spirits are rather quiet, at 31s fur English drawn. 
LINsgED.—The market is flat, and rather lower rates have been taken to effect 

sales; fine Black Sea on the spot has sold at 41s, other kinds from 353 6d to 

393 perqr. Linseed cakes continue on the decline, as stocks both of English 
made and foreign continue large, with no improvement in the demand ; the 
former have sold at 10/ per 1,000 for finest. 

O1Ls.—The late advance ia prices of fish has been fully sustained this week 
with a good demand; stocks are now much reduced; 31/ has been paid for fine 
pale seal; cod 26/ to 26/ 103. Southern is very scarce indeed. There is a 

steady business doing in sperm at last week's prices. Linseed has advanced 
8d, and at 26s 3da good deal of business done during the week. Yesterday 
the market was rather flat again, with several parcels pressing for sale. 
is firmer. Cocoa nut remains steady at 35s to 37s per cwt. An advance is 
demanded for palm, which may now be quoted at 35s for finest quality. 
TALLOw.—There has been a good demand for foreiga by the trade at rather 

higher prices, and the market is firm. Yesterday sales were making in finest 
Petersburgh, yellow candle at 40s 6d to 41s on the spot; for arrival in the next 
two months 40s demanded. South American and other kinds have met with 
more inquiry, but no advance in prices paid as stocks are large. The deliveries 
last week were 2,046 casks against 1,164 last year, and the stock is still very 
heavy. Arrivals have been rather light since the 24th ultimo. 

1849 1848 1847 1846 

casks casks casks casks 

Stock 1st March ......... 31,834 ...... 10,530 ...... 12,165 ..... 19,369 
cwt cwt cwt cwt 

Pree F.C. .ccccocccscccee 408 6d to 418 503 6d 50s9d to 51s 42s 6d to 42 9d 

ENSUING SALES IN LONDON. 
TvuEspAy, March 6.—150 hhds Barbadoes sugar. 1000 bags Bengal do. 130 

bags Ceylon coffee. 28 casks do; 2240 bales Mocha do. 1000 bags 
pimento. 3200 bags Bengal rice. 3600 pockets do; 300 bags Madras 
do. 20 bales safflower. 50 chests lac dye. 

WEDNESDAY, March 7.—150 chests Bahia sugar. 
THurspay, March §8.—3000 bags China 

Martha do. 
WEDNESDAY, March 21.—About 3 

230 bags Ceylon coffee 
sugar. 3400 packages Santa 

,000 bales Bengal and China raw silk. 

ADDITIONAL NOTICES. 

SuGAR.—The home market for refined sugar at the beginning of the week 
was very languid, with little disposition to purchase ; to-day there has been an 
j™proved demand, and 6d per cwt on the lower and middling qualities has been 

Rape | 
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2,981 bags Madras chiefly sold upon barely former | obtained. 

| have interfered with the sales of sounder parcels. 
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Tn the bonded there has been a moderate business doing, but the 

refiners being sold forward, coupled with the high price asked, prevents at 
prevent any large transactions being entered into. Treacle steady at 14s to 14s } 
Gd. Several parcels of Dutch fine 10lb loaves have been sold at 318 6d, 
delivered in the port of London; they cannot be purchased uuder 32s at 
present 

Dry Frurr.—Prices remain as last week, firm, but very inactive, There is 
is an arrival of some barrelled rasins from Smyrna. 

Clearances of Dry Fruit for the week ending Feb. 26: 
Currants Spanish Raisins Smyrna Raisins Figs Almonds 

ewt ewt ewt cwt cw 

UBAD .occcccccce 1,795 cocccccorece 2,289 ¢ eeecscoescce GES .seseseccese 249 

1848. © 2,534 seccccsccese 827 702 ccocee 8203 - 324 
1847... 4,767 scccscosesce 2,188 G5 ceorceces coe BOD sevecvecevee 315 

GREEN F RUIT.—The demand bas | improved for all kinds, and the consumr- 
tion being good in the manufacturing districts, operates favourably for the mar- 
ket genera'ly. Part of two cargoes, ex Susan and Maria, from St Michael, sold 
at public sale by Keeling and Hunt, were taken freely by the trade at similar 
prices obtained last week. Lemons are in request, none remaining in first 
hands. Seville sours have further advanced 5s per chest. Chestnuts sell freely, 
but some parcels from Bordeaux and Bayonne, landed in bad condition, have 

Barcelona nuts without al- 
teration. 

Seeps.—There has been but a limited inquiry for all descriptions of seeds 
this week at the prices of last. Canary and clovers maintain their quotations, 
although the importations are on the increase. 
Corron.—A steady demand has prevailed, and a fair extent of business 

has been transacted at last weck’s prices. 
Sales of Cotton Wool from Friday Feb. 23 to Thursday 

Surat..scece +3350 32 to 4 middling to good fuir. 
200 4 to 4 fair Tinnivelly. 

March I, inclusive 

0550 a 

ENGLISH WooL.—The English wool trade continues brisk, and prices well 
supported, though scarcely so much spirit as there was before the last ad- 
vance. The demand is good, and likely to continue so, the principal diffi- 
culty to contend with being the increased pretensions of the growers, who—as 
wools advance one penny per lb—with the manufacturers, insist on having 
two pence or three pence per lb before they will part with the wool, and many 
(now prices are comparatively good) refuse to sell at all. This feeling will 
make English wool light in the market till the new clip comes in. 

ForeIGN Woou.—Since the public sales which closed on the 24th ultimo. 
The market remaing in the same firm state as to prices, and a further im- 
provement is confidently looked forward to—the stocks both of wool and cloth 
being very small. 

Hemp AND FLAX has been very quiet this week—the prices remain the 
same. 

LEATHER AND Hipks.—There has been less activity in the leather 
market during the past week, and as there was not a large attendance of 
buyers at Leadenhall a limited business ouly was done. We cannot quote 
any variation in prices. The supply of most articles was good. Dress- 
ing hides in general were not abundant; heavy harness hides and good 
East India kips were still scarce and much wanted, At the public sales of 
raw gools last Thursday, the salted River Plate hides were sold at former 

South American horse hides were a shade lower. The East India 
kips, which were generally of an inferior description, were slightly higher. 

Timser. — The trade is buoyant, and some improvement may be noticed in 
the value of those cheap stocks of wood with which the market h as been over- 
laden for the past eighteen months, Ata large auction on the 23rd ult, there 
was a visible difference in the competition and in the results, although this 
mode of sale, when pursued to any extent, acts detrimentally to progressive im- 
provent, and at all times a hazardous experiment, is doubly so when adopted 

without much judgment in the selection of time and opportunity. 
Meraus.—A further rise of 47 10s per ton has taken place in copper, and the 

consumptiun continues good. Iron continues firm at full prices, manufacturers 
having large orders in hand. There is a good demand for all other metals, 
Tin plates continue in demand at advanced rates. 

rates, 

POSTSCRIPT, FRIDAY EVENING. 
SuGar.—The market closed with a very firm appearance to-day and 

rather higher rates were paid. The transactions in West India amounted 
to 2.351 hogsheads and tierces for the weck, at an advance of 1s on 
last Friday’srates. Manurilins—4,258 bags sold steadily at a further advance 

grocery middling to good 383 to 403, low t» good refining kinds 373 to 
393 6d. Bengal—500 bags white Benares sold at 41sto 42s 6d for middling to 
fair, being 6d to ls dearer. Penang, 1,902 bigs, &c, sold at an advance of fully 
ls; damp yellow, ‘ow grainy, 36s to 36s 6d, low to good damp brown, 323 6d 

to 35s pec ewt. Retined—The market was rather firme: this morning 
Corree—Native kinds were ne arly nezlected, and 1,100 bags goo 1 ordi- 

nary were taken in at alower price, viz., 323 6d; a few lots were sold after 
the sale. 340 bags Planiation brou; ght full markct rates, 

Rice.—100 bags broken white Bengal sold at 10s. 
Madras taken in at 83 61 per cwt. 

Spices.—16 cases, 6 bags Penang nutmegs sold at steady — 
small to middling brown 23 3d to 283 9d. 6 cases mace went at 2 
middling. 
SALTPETRE.—667 bags Bengal brought 

81 to 24, 278 to 288. cee soda is dull. 
Ow.— 109 casks Cochin cocoa nut, part sold at 54s 61 to 368 34. 

Palm, 328 6d per cwt. 
TALLow.—At auction, 

sheep, 343 9d to 40s 6d. 
101 Persian, 363 9d to 37s. 

o'6 l, 

1,514 bags pinky 

low 
3d for 

rather stiffer rates; refraction, 

4€ casks 

237 casks Australian went at 31s to 38s 6d ; 
745 packages South American, 33s 6d to 393 9d. 

117 Odessa, 383 to 40s per cwt. 

LONDON MARKETS 

PROVISIONS. 
Bacon market dull, sellers have submitted to a reduction of full 2s per cwt 

both on board and landed. In American there is a litile more life, at prices 
fiom 42s to 463 according to quality. 

The Irish butter moves off rather better this week, but we cannot quote any 
improvement in prices. The supplies of new butter from foreign, are as yet 
small, aad clears off at full prices; Holland 94s to 98s. Keil 968 to 1003. 

Comparative Statement of Stocks and Deliveries. 
Butter. Bacon. 

Stock. Delivery. Stock. Delivery. 
9OET cccecores 20,604  cecccrececce 6,994  cccccccccccs 6,551 cecceccesece 2,093 
1848 .. ee 24,772 9 ow eocce SOOR cccccceseee «1,716 
1B49 seccccoce 45,127 7,431 ceccccccecce 2,617 cecommnne 3063 

Irish butter. 8.350 
Foreign do. 4,252 
DEI ccna nana. +e 

eee ELL LLL LLL 
SS 



about 1,500 Scots and shorthorns. 
shorthorns ; from the western and midland 
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NEWGATE AND LEADENHALL MARKETS, 
{ MonpDAY, Feb. 26.—An immense quantity af country-killed meat has been 
received up to these markets in the past week—viz., 600 carcasses beef; 2,000 

) ditto of mutton; 20 ditto of lamb; 200 ditto of veal; and 4,000 ditto of pork. 
The supplies on sale slaughtered in the metropolis having considerably exceeded 
| the wants of the trade, the general demand has ruled unusually heavy, and pirces 

| have given way from 2d to, in some instances, 4d per 8 lbs, and clearances have 
not been effected. About 600 carcasses of foreign meat, killed in London, have 
been onsale. From Hamburgh 7 baskets of beef and 7 casks of pork, most!y 
legs, and from Bremen 3 casks of pork, have come tohand. The quality of these 
arrivals has turned out by no means prime. 

Fripay, March 2.—There was a decided improvement in the trade here, and 
prices had an upward tendency. 

At per stone by the carcase. 
sdesd sded 

Inferior beef, ... ove «. 2 4to2 6] Mutton,inferior ove oe 2 6 2 8 
Middling ditto... ooo 8 § 3 80 | — middling ove mn 2 tG 3 4 
Prime large «. ove wo» 230 8 @ — prime eee o 3 6 3 10 
P.ime small ... ese 3 2 3 4 | Large pork eee oe 3 
Veal .. ove -- «- 310 410] Small pork... -_ nwt 8 ¢ 4 

SMITHFIELD CATTLE 
MonpAy, Feb. 26.—The continuous decline in the value of live stock— 

especially beasts—in this market, is creating no little uneasiness in the minds of 
the graziers generally. In the past week the trade has been dull, almost beyond 
recollection, and prices of both beasts and sheep have given way quite 4d per 
8}bs. That the returns have been below a paying point will be obvious, when 
we state that, with very few exceptions, the highest figure realised for the best 
Scots, on Friday last, was only 3s 6d per 8 lbs, a much lower price than for 
many years past; and the top quotation for prime old downs in the wool did 
not exceed 4s 6d. Shorn sheep selling at 3s 10d per 8 lbs. 

A somewhat novel importation—which, if successful, is likely to interfere to 
some extent with the production of stock in this country—has recently taken 
place into London, viz., 1,636 canisters of preserved beef and mutton from 
Buenos Ayres. This arrival has been submitted to public competition, and with- 
drawn at 6d perlb. The condition of the beefhas turned outtolerably good, that 
of the mutton rather inferior. We understand that similar imports will shortly 
take place from South Australia. From Hamburgh and Bremen several casks 
of fresh pork, and baskets of fresh beef, have come in since our last, and which 
have sold at from 3s to 3s 4d per 8 lbs. 

The total imports of foreign stock into the metropolis last week comprised 
1,966 head, or 55 less thanin the preceding week, but 420 more than during the 
same period in 1848. They consisted of beasts, 493 ; sheep, 1,277 ; lambs, 10 ; 
calves, 186. 

There was a decline in the numbers of foreign stock exhibited in to-day’s 
market, compared with those shown on Monday last. Still, however, the trade 
was excessively heavy, and sales were with difficulty effected at depressed cur- 
rencies. 

Notwithstanding there was a falling off in the arrivals of home-fed beasts fresh 
up this morning, we have again to notice unusual heaviness in the beef trade. 
The prices of all breeds of beasts were fully 2d per 8 lbs lower than on Monday 
last, being the amount of depression noticed on Friday. With very few excep- 
tions, the best Scots produced no more than 3s 6d per 8 lbs, and a large number 
of shorthorns, &c., were turned out unsold. 

The droves from Norfork, Suffolk, Essex, and Cambridgeshire amounted to 
Those from the north of England were 200 

districts, 600 Herefords, runts, 
Devons, &c.; from other parts of England, 500 of various breeds; and from 
Scotland 310 horned and polled Scots. 

With sheep we were again scantily supplied as to number, Lut their general 
quality was extremely good, and tiie same observation may be applied to the 
beasts. All breeds of sheep sold heavily at Friday’s fall in value of 2d per 
8 Ibs, the top general figure for the best old downs in the wool being 4s 6d, and 
half-breds 4s per 8 lbs, and a total clearance was not effected. There were about 
500 shorn sheep in the market, the prices of which ruled from 6d to 8d per 8 lbs 
beneath those in the wool. 

Calves, the supply of which was again small, moved off slowly at last week’s 
quotations. 

In pigs scarcely any business was transacted, and prices had a downward 
tendency. 

MARKET. 

SUPPLIES. 

March 1, 1847 Feb. 25, 1848 Feb. 26, 1849. 
Bewsts sevevese B65 ase oo 2,890 eeccsecceree 3,476 
Sheep ..... 16,080 see. oR RDO cnecese 17,370 
Calves «000. os 78 cee ° 19 B35 cecccee 
Pigs .. ee ccececcee BBD cen ccencecee 250. coeees 180 

Fripay, March 2.—The demand for beef was steady, at in most instances, an 
advance in the quotations realised on Monday of 2d per Slbs. The primest 
Scots sold at 3s Sd per 8 lbs, and at which a good clearance was effected. With 

sheep we were scantily supplied, hence the jsale for that description of stock was 
tolerably firm, atan improvement in value of 2d per 8lbs. Calves at 2d per 
8lbs more money. The pork trade was firm, at extreme currencies. Milch 
cows sold at from 14/ to 171 15s each, including their small calf. 

Per 81bs to sink the offals. 
sds4d a 2 4 

Coarse and inferior beasts ...... 2 Sto2 10! Prime South Down sew. 4 6 4 8 
Second quality do.........ccc-008 3 0 3 2) Large CoaTse CAlVES..c...00000008- 4 0 4 & 
Prime large oxen. -3 2 3 4 Prime small do....... mnt 86 6.0 
Prime Scots, &¢. ......... 0B 6 B BG | Large BB eccececesccccccccccsvesnee 8 3 8B EC 
Coarse and inferior sheep 2 3S 4, Neat small porkers eescoscsorroee 3 8 4 2 
Second quality do ss... 6 4 0 LEMbS oee.erconceeeees ee eeeves seseee 00 0 
Coarse woolled sheep ..-...s00++. 4244 

Supplies :— Beasts, 849 ; sheep, 1,760; calves, 112; pigs, 290. Foreign Supplies :— 
Beasts, 172 ; sheep, 450; calves, 15. Scotch :—Beasts. 220; sheep, 310, 

SOUTHWARK POTATO MARKET. 
MonpDAY, Feb. 26.—Our market is so well supplied, and trade so heavy, that 

a reduction has been again submitted to with every description of potato on 
sale. The following are this day’s prices :— 

8 s @ s 8 

York regents .ccccoccosssscsececceeee 100 t0 140 | French whites.....ccccccscssese ss. 80 tO 110 
Scotch regents 100 =126 | Scotch whites oe 70 0 
Belgian wiites... 70 90 | Scotch CUPS sessssccveseees 90 10 

BOROUGH HOP MARKET. 
MonbDaAy, Feb. 26.—We have a good inquiry for the finer descriptions of Kent 

The 
The following are the current quotations :— 

Mid and East 

and Sussex hops, and choice samples of yearlings are also in demand. 
supply on offer is very limited. 
Sussex pockets, 44s to 568; Weald of Kent ditto, 52s to 68s; 
Kents, 63s to 130s. 

Fripay, March 2.—We had a better demand for the best new hops, in pockets, 
to-day, at aslight improvement in the quotations. The middling and inferior 
kinds were steady at full prices. Old hops were neglected. New hops—Sussex 
pockets, 2/ 4s to2/ 16s; Weald of Kent ditto, 2/ 12s to 3/88; Mid and East 
Kent ditto, 31 3s to 6] 10s per cwt. 

_——EEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeE~E~yay~7~xxL—_~_L_—eEeEE——————ee—eeeeee 

THE ECONOMIST. | March 3. 
—— 

HAY MARKETS.—Tuourspay. 
REGENT’s ParK.—Fine upland meadow and rye grass hay 73s to 75s, inferior ditto 

52s to 608s; superior clover 8s to 90s, inferior ditto 70s to 80s; straw 24s to 20s per 
load of 36 trusses. 

PorTMAN.—Old meadow hay 63s to 72s, useful ditto 50s to 60s, fine upland and 
rye grass ditto 70s to 76s; old clover ditto 84s to 95s; wheat straw 26s to 30s per load of 
36 trusses. 

SMITHFIELD.—Fine upland meadow and rye grass hay 70s to 72s, inferior ditto 
50s to 60s ; superior clover 90s to 93s, inferior ditto 68s to 80s; straw 228 to 293 
per load of 36 trusses. 

New HounGerrorp.—Fine upland meadow and rye grass hay 70s to 72s, inferior 
ditto 50s to 60s, superior clover 90s to 93s, inferior ditto 68s to 80s; straw 22s to 29s 

per load of 36 trusses 
WuitecnapeL.—There was no deficiency of supply at this market to-day, but trade 

was very indifferent. Prices, however, were maintained Best old meadow hay from 
60s to 75s, inferior ditto 50s to 55s ; new hay 50s to 603; best old clover 90s to 1008; 
new Clover 40s to 80s; straw 20s to 24s. 

COAL MARKET, 
Monpbay Feb. 26.—Buddle’s West Hartley 15s—Hartlepool West Hartley 15s—New 

lanfield 12s 6d—Urd’s Redheugh !2s—Ravensworth West Hartley !4s—Tanfield Moor 
13s 6d—Townley 13s 6d—Wylam 13s 6d—Eden Main 16s—Lambton Primrose l6s— 
Wallsend : Brown’s Gas 12s - Hedley}15s—Wharncliffe 15s 3d—Braddyll’s Hetton 16s— 
Hetton 16s 9d—Haswell 17s—Jonassohnus 14s—Lambton l6s 6d—Stewart’s 16s 9d— 
Whitwell 15s—Heugh Hall 15s—Hartlepoo! 16s 9d—Kelloe i6s—Thornley 15s 6d— 
Trimdon 14s 3d—Adelaide Tees 16s—Seymour Tees l5s—South Durham 15s—Tees 
16s 6d. Ships at market 127, sold 48, unsold 79, 

WEDNESDAY, Feb. 28.—Baie’s West Hartley 14s 6d—Buddie’s West Hartley 14s 9d 
—Chester Main 13s 94—Davison’s West Rartley 14s 94—Holywell Main 1l4s—North 
Perey Hartley |4s—Ord’s Redheugh 12s—Townley 13s—Walker'’s Primrose 12s —West 

ST 

Hartley 14s 94—Eden Main 16s—Lambton Primrose 16s—Derwentwater Hartley 
148. 6d—Howard’s West Hartiey Netherton [4s 94—Wallsend: Acorn Close l5is— 
Brown’s Gas i2s—Framwellgate 15s—Hotspur 14s 3d—Hedley 15s—Killingworth 
14s “d—Riddell’s 14s 8d—Hetton 16s 94 —Haswell 17s—Lambton Iss 6d—Lyons l6s— 
Stewart’s 16s 9d—Shotton 15s 94—Whitwell 15s—Benson 14s 6d—Hatlepool 16s 9d— 

Thornley 15s 64—Trimdon \4s *d—Adelaide Tees 15s yd—Seymour Tees 15s—Tees 
16s 6d. Ships at market 209, sold 75, unsold 134. 

FOREIGN MARKETS. 

AMSTERDAM, FEp. 26. 
CorFrre.—Business was of more importance than during the former week, 

both in the Java and Sumatra, ag in the Brazil descriptions. 87 barrels and 
1258 bags Surinam offered ia public sale on the 20th inst have almost been 
disposed off at 224 to 342 es. 

900 hhds Surinom and Nickerie have found buyers at 233f 
388 baskets Java at 354f. There was an active trade in refined 

at higher prices, holders generally are reluctant to sell, unless at a material 
advance. 

Dyes &c.—Indigo—Owing to the small stuck and high prices owners ask 
for their goods, the transactions of last week were rather smaller, only 56 
chests Java were sold at the currency of the day. Dyewoods—Nothing of 
any moment passed in either of these articles. Madders witha good demand 
at former rates. 

Corron.—Besides 93 bales damaged New Orleans, which brought 19 to 
27 cs in public sale, the following transactions have been made: 90 bales 
New O:leans, good ordinary, at 26 cs; 40 bales ditto, low middling, at 27 

; 150 bales Mobile, middling, at 27 cs; 106 bales Georgia, fully middling, 
274 cs, also 253 bales Georgia, from New York, which fetched 28 cs. 
METALS.—There w 8 little doing in Banea tin, holders remain firta at 56f. 

German and Spanish lead in good demand at 9}f to 9§f. Copper dull. 
Spirits. —During the week about 87 puncheons Surinam rum found 

buyers at somewhat higher prices. 
Spices, Rice, Frurr.—Nutmegs in demand, No. 1 brought 190 cs; No. 2. 

135 cs. Amboina cloves No. 2 fetched 48 es, No. 3, 45 to 46 cs. Nothing 
wos done in rice. New Zante currants brought 144f and new Patras 14f. 

OiLs.—All these articles tirm, New anchovies scarce and not to be had 
under 14f, 

Sreps.—Rape for direct delivery without change. Linseed firm. Clover 
— The supplies of new seed remain insignificant, red Cologne is in constant 
demand at 20fto 21f; white at 21f to 23f; there was a good inquiry after 
Maese for export, and higher prices have been obtained consequently, viz: 

17fto 174f fair old sorts have also been sold at 17f to 174f for Cologne. 
Ad5out 300 hect. crown mustard of ordinary quality were sold at 20f per 
hect; a good demand for export is experienced. Canary remains scarce ; 

the few samples, which are produced, are taken immediately for export at 
194 to 20} per hect for fair North Holland. 
Corn.—There was some doing in red wheat for home use, a single lot was 

taken for export, but purchasers in general were too much limited to allow 
transactions of importance ; Polish sorts changed hands for home use ar full 
former rates. Of rye less was offered and some lots were taken, both for 
immediate want, and on speculative account, at aslight advance. Barley 

firm. Oats without doing. Buckwheat remains the same. 

SvuGAR (Raw). 
to 28#f, and 

cs 

at 

PETERSBURG, Fes. 10. 
BrIsTLES.—Cheap parcels of suchoys and seconds find buyers from time 

to time. The supply is expected to fall off somewhat in consequence of the 
drought and dearness of feed in the Ukraine. 
Corn.—Nothing doing by exporters. Good soft wheat might be bought 

at 353 to 37s per qr, f.o.b., at which it seems cheap, 
Derats.—Buyers of Gromoff’s over at late prices. 
FLAx.— 50 tons 9 and 6 heids have been obtained on contract from minor 

dealers at b. ro, 78 and 68 money; which prices are now offered to all of 
them, exce, t one or two in especial disfavour. 
Hemp.—A very limited business has been done at the old prices. 
MANUFACTURES,—5,000 pieces ordinary Fiems have been taken at b. ro 
o6Ve,. 

TaLLtow.—A limited business has been done for August delivery,"at b. ro 
124 and 1234, with 10 down. ‘here are buyers at 117 money for August and 

26 

122 money for Miy and June delivery ; but money sellers are not to be met | 
with, the Russiins being unusually full of cash this winter. 

SuGARS.—2,000 boxes good white Havanas have been taken at b. ro. 31, 
being an imp: ovement. 

Tin has advanced to b. ro, 36 paid on credit. 
Imports generally are in rather extensive demand. 

TURNPIKE TRusTSs.—A return moved for by Mr Cornewall Lewis, M.P. | 
shows that the gross total amount of the bonded debt and unpaid interest on | 
the 1,102 turnpike trusts in England and North Wales amounts to the sum of 
8,051,120, viz., 7,804,235 in England, and 246,785/ in Wales. The length of 

road included in these trusts is 21,310 miles. The total receipts amount to 
1,353,703/, and the total expenditure to 1,344,252. 

| 
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Che Gasette. 

Friday, Feb. 23. 
PARTNERSHIPS DISSOLVED 

Olley and Bridger, Shad Thames, Surrey, coal merchants—Stevens and Erlam, 
Royal Exchange—J. and M. Haworth, Church, near Blackburn, glue agents— 
Mason and Taylor, Honey lane market, town printers—Braund and Hearn, 
Exeter, linendrapers—J. Y. T. and W. Thurlow, Waltham cross, drapers — 
Morris and Warburton, Wheelton and Heapey, Lancashire, quarrymen—Bed- 
fords and Haighs, Gildersome and elsewhere, West Riding, Yorkshire, coal- 
masters—J. and H. Huigh, Halifax, stone merchants—J. and T. Capper, Wem, 

Shropshire, farmers—Scowen and Brown, Wood street, Cheapside, stock manu- 

factureré— Parkinson and Knowles, Sheffield, steel manufacturers— Soho Plate 
Company, Handsworth, Staffordshire, and Salishury square—Dowsing and 
Paull, Warwick court, Holborn, lithographers—Keen and Doughty, Birmingham, 
brace manufacturers— Harris and Hamel, Leicester, cotton winders - Coles and 
Allen, Frome Selwood, Somersetshire, chymists—Greenwood and Robinson, 
Rochdale, timber merchants—Loug, Son, and Hawksley, Sheffield, merchants— 
Bowler and Brown, Eastrington, Yorkshire, brickmakers—Hincksman, Furness, 

and Co., Preston, flax spinners—G. and G. Ashton, Lubenham, Leicestershire, 
iers— Viccars and Co., Kingston-upon-Hull, hosiers— Watson, Broughton, and 

Broughton, jun., Falcon square, attorneys—Williams, Jones, and Maddock, 
Liverpool, coal dealers—Phipps and Son, Chipping Norton, Oxfordshire, iron- 
mongers—Fuller and Pollard, King street, Cheapside, stationers—Wallace, 
Hunter, and Co., Greenock. 

DECLARATIONS OF DIVIDENDS. 
W. Knight, Manchester, stock broker—first div of 1s 10d, on Tuesday, Feb. 

27, and any subsequent Tuesday, at Mr Fraser’s, Manchester. 

| 

T. Wrigley, Halifax, Yorkshire, silk waste spinner—final div of 4}d, and | 
8s 44d upon new proofs, on Tuesday, Feb. 27, and any subsequent Tuesday, at 
Mr Fraser’s, Manchester. 

J. Anderson and W. Garrow, Liverpool, merchants—first div of 24d, on 
Monday, Feb. 26, and any subsequent Monday, at Mr Bird’, Liverpool. 

— J. Wilkinson, Brymbo, Denbighshire, ironmaster— fourth div of 1s,on Monday, 
Feb. 26, and any subsequent Monday, at Mr Bird’s, Liverpool. 
@ W. Hulme, Liverpool, rope manufacturer—first div of 4s 44d, on the separate | 
estate, on Monday, Feb. 26, and any subsequent Monday, at Mr Bird’s, Liver- 

1. 
"; A. Forrest, Liverpool, glass merchant—second div of 53d, on Monday, Feb. 
26, and any subsequent Monday, at Mr Bird’s, Liverpool. 

I, L, Mocatta, Liverpool, commission merchant—first div of 48 2d, on Mon- 
day, Feb. 26, and any subsequent Monday, at Mr Bird’s, Liverpool. 

P. 8. F. Martin, Halstead, Essex, iron manufacturer—first div of 8d, on 

Saturday, Feb. 24, and three subsequent Saturdays, at Mr Groom’s, Abchurch 
lane. 

SCOTCH SEQUESTRATIONS. 
H. Somerville or Johnstone, Glasgow, lodging house keeper. 
J. M‘Lachlan, Airdrie, sheriff officer. 
W. Stewart, Glasgow, merchant. 

Tuesday, Feb. 27. 

PARTNERSHIPS DISSOLVED. 

H. and M. Coombs, South street, Rye lane, Peckham, coopers—Craddocks and 
Bulls, Nuneaton, Warwickshire, cheesefactors—C. and H. J. Edlin, Liverpool, 
brokers—Potter, Ascoli, and Co., Manchester; Holt, Ascoli, and Co., London; 

Ascoli and Co., Trieste, general commission agents—Loveland and Beckitt, Lin- 
coln’s inn fields, attorneys—Garside and Williams, Ashton-under-Lyne, joiners | 
—F. and E. Greenwood, Hampsthwaite and Bingley, Yorkshire, cotton spin- 
ners—Banks, Peacock, Wilson, and Banks, Friday street, warehousemen; as 
far as regards E. C. Banks—C. and R. Miller, Coldred, Kent, farmers—Smith, 
Beacock, and Tannett, Leeds; as far as regards M. Asquith—Prest, Hall, and 
Co., Halifax and Bradford, Yorkshire, woollendrapers—Perry and Johnson, 
Nottingham, lace dressere—Blundell and Catlett, Lombard street, doctors in 
medicine—J. and E. Alcock, White Lion street, Norton, Folgate, printers’ joiners 
—Glover and Co., Liverpool, dyers—Ricarby, Barwick, and Whitworth, railway 
contractors; as far as regards I. Whitworth—Manns and Wilson, Halifax, 
Yorkshire, stone workers; as far as regards J. Wilson—Lane, Giles, and Ha- 

zard, Bristol, ironfounders—Bayley and Craven, Manchester, calico printers. 

DECLARATIONS OF DIVIDENDS 

H. Clark, Redcross street, and Plummer’s row, Whitechapel, oil merchant— 
div of 4s 6d, on new proofs, on Wednesday, Feb. 28, and any subsequent Wed- 
nesday, at Mr Follett’s, Sambrook court, Basinghall street. 

J. Laxton, Rickmansworth, coal merchant—div of 1s 8d, on new proofs, on 

Wednesday, Feb. 28, and any subsequent Wednesday, at Mr Follett’s, Sambrook 
court, Basinghall street. 

J. Teasel, Norwich, builder—div of 13d, on Wednesday, Feb. 28, and any 
subsequent Wednesday, at Mr Follett’s, Sambrook court, Basinghall street. 

H. Howell, Shrewsbury, draper—div of 4s 6d, on new proofs, on Wednesday, 
Feb. 28, and any subsequent Wednesday, at Mr Follett’s, Sambrook court, Ba- 
singhall street. 

H. Hill, Gray’s inn lane, brewer—div of 1s $d, on Wednesday, Feb. 28, or 
any succeeding Wednesday, at Mr Follett’s, Sambrook court, Basinghall street. 

G. H. Haworth and R. Archbutt, Manor street, King’s road, ironfounders— 
div of 1s on Wednesday, Feb. 28, or any succeeding Wednesday, at Mr Follett’s, 
Sambrook court, Basinghall street. 

J. Gates, J. C ates, R_ T. Bartlett, and G. Beck, Watling street, warehouse- 
men—div of 1s 64d, on Wednesday, Feb, 28, or any succeeding Wednesday, at 
Mr Follett’s, Sambrook court, Basinghall street. 

C. Green, St Mary Ovries Dock, wharfinger—div of 4d, on Wednesday, Feb. 
28, or any succeeding Wednesday, at Mr Follett’s, Sambrook court, Basinghall 
street. 

J. Baker, George street, Hanover square, tailor—first div of 23 6d, any Thurs- 
day, at Mr Pennell’s, Guildhall chambers. 

H. Rideout, Woolwich, cheesemonger— second div of 6s 54d, any Thursday 
at Mr Pennell’s, Guildhall chambers. 

R. Law, Portland row, Surrey, pawnbroker—second div of 23, any Thursday, 
at Mr Pennell’s, Guildhall chambers. 

S. L. Bensusan, Magdalen row, Great Prescott street, merchant—second diy 
(| of 7d, any Thursday, at Mr Pennel!’s, Guildhall chambers. 

' J. L. Bensusan, Magdalen row, Great Prescott street, merchant—first div of 
| 6d any Thursday, at Mr Pennell’s, Guildhall chambers. 

J. L. Bensusan, Magdalen row, Great Prescott street, merchant—first div of 
10s, any Thursday, at Mr Pennell’s, Guildhall chambers, 

M. L. Bensusan, Magdalen row, Great Prescott street—first div of 15s 6d, any 
| Thursday, at Mr Pennell’s, Guildhall chambers. 
| §&. West, Hornchurch, Essex, saddler—first div of 2s 3d, any Thursday, at 

‘| Mr Pennell’s, Guildhall chambers. 
A. Turney, Addington square, Camberwell, brewer—first div of 53 3d, any 

| Thursday, at Mr Pennell’s, Guildball chambers. 

EK = ee 

J. Hind and R. Warbrick, Liverpool, curi:iers—first div of 208 on the separate 
estate of R. Warbrick, on Thursday, March 1, and any subsequent Thursday, at 
Mr Cazenove’s, Liverpool. 

W. Prytherch, Liantrissent, Anglesey, cattle dealer—first div of 28 8d, on 
Thursday, March 1, and any subsequent Thursday, at Mr Cazenove’s, Liverpool. 

J. H. Shanklin, Wallasea, Cheshire, landing waiter—fourth div of 1s 2d, on 
Thursday, March 1, and eny subsequent Thursday, at Mr Cazenove’s, Liverpool. 

J. Gerard, Carnarvon, surveyor of taxes—second div of 1s 3d, on Thursday, 
March 1, and any subsequent Thursday, at Mr Cazenove’s, Liverpool. 

J. Pratt, Liverpool, sharebroker—div of 1d, on Thursday, March 1, and any 
subsequent Thursday, at Mr Turner’s, Liverpool. 

T. Slattery, Liverpool, corn merchant—tirst div of 3s, on Thursday, March 1, 
and any subsequent Thursday, at Mr Turner’s, Liverpool. 

W. Day, Liverpool, draper—first div of 7s, on Thursday, March 1, and any 
subsequent Thursday, at Mr Turner’s, Liverpool. 

5. and W. E. Gundry, Bridport, bankers—further div of 38 4d, any Tuesday 
or Friday after March 6, at Mr Hernaman’s, Exeter. 

W. Suddaby, Kingston-upon-Hull, millwright—first div of 5s 6d, on Friday, 
March 2, and any subsequent Friday, at Mr Carrick’s, Hull. 

M. and R. Ramsay, Scotswood, Northumberland, paper manufacturers —first 
und final div of 1s 4d; and first and final divs of 208, on the separate estates of 

R. and M. Ramsay, on Saturday, March 3, and any subsequent Saturday, at Mr 
Wakley’s, Newcastle-upon-Tyne. 

P. Stewart, Craven place, Old Kent road, clerk in the Ordnance office— 
| second div of 2s, on Monday, March 5, and following Monday, at Mr Cannan’s, 

Birchin lane. 

C. Lewis, Stangate street, Lambeth, tin plate manufaeturer—first div of 53 6d, 
on Monday, March 5, and following Monday, at Mr Cannan’s, Birchin lane. 

D. U.{Morgan, Peckham walk, Old Kent road, coal merchant—first div of 
3s 6d,on Monday, March 5, and following Monday, at Mr Cannan’s, Birchin 
lane. 

J, 5. Manby, Burnley, ironmonger—first div of 5s 9d, on Tuesday, March 6, 
and any subsequent Tuesday, at Mr Hobson’s, Manchester. 

J. F. and H. Fletcher, Over Darwen, Lancashire, cotton manufacturers— 

first div of 33 8d,on Tuesday, March 6, and any subsequent Tuesday, at Mr 
Hobson's, Manchester. 

A, H. Chambers, sen., New Bond street, banker—third div of 7s, on Saturday, 
March 3, and two subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

J. Ball, Martin's lane, Cannon street, merchant—first div of 5s, on Saturday, 
March 3, and two subsequent Saturdays, at Mr Groom's, Abchurch lane. 

BANKRUPTS. 

Thomas Hughes, now or late of Newbury, mealman. 
Frederick Skill, Hugh street, Pimlico, and Elizabeth street, Belgrave street 

South, printer. 
Joseph Woodhams, Tonbridge, grocer. 
Thomas Atterton, Rattlesden, Suffolk, maltster. 

Henry Loisel, jun., and Alfred Edan, Hatton garden, foreign provision merchants. 
William Lomas, Norwich, saw maker, 
Henry Bensley, Southtown, Suffolk, bricklayer. 

Richard and William Higgins, Watling street, and Ludgershall, Wiltshire, 
drapers. 

George Burton, Bradford, Yorkshire, engraver. 
John Armitage, Almondbury, Yorkshire, innkeeper. 

James Gill, Litherland, Lancashire, coal merchant. 

Henry Hill Spurway, Tiverton, brewer. 
James Scott, Manchester, boot dealer. 

SCOTCH sEQUESTRATIONS. 

A. Jack, Clashnabuiack, cattle dealer. 
J. Yule, Cromarty, innkeeper. 
A. L. Bauchope, Easter Brora, Sutherland, commission agent. 
J. Aitken, Rutherglen, farmer. 

G. Willis, Edinburgh, clothier. 
W. Maclellan, Glasgow, merchant. 

Gazette of Last Night. 
BANKKUPTYS. 

Robert Jones, commission agent, Castle street, Holborn. 
John Creft, general dealer, Markham street, Chelsea, 

Edward Gibson, banker, St. Albans, Hertford. 
James Barter and Aaron Barber, ironmongers Martock, Somerset. 
John Baker, victualler, Wollaston, Worcestershire. 

Peter Woolley, tailor, Ross, Herefordshire. 

Hudson Cranston, confectioner, Sunderland. 
Henry Edward Bennett, commission agent, Queen’s Bench Prison. 
Humphrey Roberts, draper, Pwllheli, Carnarvonshire. 
Cuthbert Potts, Andrew Potts, and John Potts, boat builders, Monkwearmouth- 

shore, Sunderland. 
a i ne ED 

STATISTICS OF FRANCE.—M. Moreau de Joannes has presented tothe Aca- 
demie des Sciences Morales et Politiques documents in which we find the follow- 
ing results, which we think it right to observe differ greatly from those of other 
statisticians:—In 1846 when the population of France was 35,500,000, the 
number of births was 983,475, being one for every 36 of the inhabitants. At 
nearly the same period (1840-1841-1842) the numbcr of births in Russia was 
in the proportion of one in inhabitants ; in Prussia, one in 27; in Austria 
one in 26; in England, one in 34. We must not be in too much haste to draw 
apparent consequences from these figures. In 1782, when the great rights of 
property, the convents, and mortmain predominated in France, out of 25,500,000 
souls there were 975,703 births, nearly as many as in 1846; the proportion 
of births to the number of inhabitants being then one in 25. But the great 
question is, what was the mortality ? During the last period of eight years the 
mortality in France was about one in 47. In 1781-82-83-84 it was one in 25 
and 24. The rate of mortulity was therefore diminished nearly one-half in 60 
years. In 1846 the mortality in Russia was one in 28; in Austria, one in 33 ; 
in P:ussia one in 38 ; in England, one in 45. During the period between 1817 
and 1841 the number of marriages in Fiance was one in 127; in 1846 it was 
one in 134, although the population had continued to increase; because, as has 
already been demonstrated, the question lies not only in the births, but in the 
mortality also. 

PuBLic LiBRAKIes.—A return moved for by Mr W. Ewart, M.P., shows that 

the total number of volumes of printed books received, from 1814 to 1847 in- 
ciusive under the copyright acts, by the trustees of the British Museum, amount 
to 55,474; and the number of parts of volumes, including music, to 80,047. 
The number of mep;, charts, &c , received since 1842, amount to187, and the 

number of parts of maps, &c, to 131. The total number of volumes of printed 
books contained in the library of the Museum at the end of the year 1848 amounted 
t» about 435,000;the number of maps, plans, and charts, to 10,221; the 
volumes of MSS. to 29,626 ; the roll: of va:ious kinds to 2,946 ; the number of 

charters and instruments to 23,772: the number of, MSS. on reed, bark, and 
folded, to 208; the number of papyrito 55; and the number of seals and im- 
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STATEMENT 
of comparative Imports, Exports,and Home Consumption of the following articles 

from Jan. 1 to Feb. 24, i848-9, showing the slock on hand on Feb. 24 in each 
year+ FOR THE PORT OF LONDON, 

Orthose articles duty free, the deliveries for exportation areincluded under the 

yead Home Consumption, 

East and West Indian Produce, &c. 
SUGAR. a 

— Imported | Duty paid Stock 

British Plantation, 1848 1849 1848 1849 18i8 1849 
tons tons tons tons tous tons 

Westlndia ssersssevsevesseeeeerens| 5,126 4,462 | 13,727 | 14,748 | 11,835 | 16,457 
fast India seerseereeseseesevecseeeses| 8,274 16,714 6,195 7,789 | 15.730 20,219 

Mauritius .vserceeseceseceeseeers e 6,286 5,846 4,560 5,150 9,186 ; 12,432 
FOreign ceveeeceseveceevesevecee ses ses eee eee 2,614 2.84 cide ie 

anne ——— |—_—_—_ ——__|-——_-- ---—— 
| 19,686 22,202 j 27,096 30,371 | l 49,118 

Foreign Sugar. Exported 
Cheribon, Siam, & Manilla ... 1,408 847 159 665 4,475 5,017 
eWARE 200 00 cncce 000 ove ces ececesene 194 2,860 597 652 | 11,269 | 12,970 
Porto Rico ... saneee 147 329 131 267 1,777 2,103 
Brasil seoccccccccccsesevccccsroseccvees| 1,096 1,680 1,950 1,596 3,470 4,860 

2,845 | 5,716! 2,937 | 2,980; 90,991 | 24,950 

“PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 

ofthe duties :— 8 ad 
From the British Possessions in America .eoeee..seeeeee 23° 7§ per cwt, 

a MGuritius cccccccccsee 24 3 
_— East Indies ........ 26 5} ~o 

The average price of the three is seoseseeee-. 24 8} _ 

MOLASSES. imported Duty paid Stock 

West India....... esensaveees 304 584 | 990 1,130 4,739 2.876 

: RUM. 

Imported Exported Home Consump. | ~ Stock 

1848 1849 1848 1849 1848 1849 1848 1849 
gal gal gal gal gal gal gal gal 

West India) 231,075 on7, 210) 178,155, 135,315) 230,715, 245,690 t,21 15,135 1, 99,125 
EastIndia’ 69,120 199,485) 44,610 75,845 22,230 19,890, 264.37 5 559,480 
Foreign ...| 6,705 14,760) 33,435 90 630 270; 98,160 92,610 ' 

2,651,615 9 samel ete aan 
297,900 481,455 256,230 211,050 

COCOA.—Cwts. 

Br. Plant... 748 1,830 eee | 3,930 3,369 4,592 4,87; 

Foreign......) 1,115 1,463 786 363 1,002 $,910 8,990 

1,863 3,298 786 3,340 4,293 4,371 9,502 13,867 

COFFEE.—Cwts. 

Br. Plant.... $59 126 250 = of 3, = 
Ceylon «+... 10,212 | 14,206 1,670 3 

Total BP.| 11,162 | 14,332 1,920 B5t "39,006 

Mocha ...... 1,224 3.075 256 “9 2478 1,986 | 12, 40¢ 3, 
Foreign El. 189 3,446 1,792 1,367 656 1452 47,731) 49,595 
Malabar ove ove oe oat 10 97 403 
St Domingo. 91 ous 27 93 23 26 5,631 
Hav.& P Ric ove eee 175 4 199 43 8,313 
Brazil ......{ 7,425 | 17,230 5,528 6,940 708 4,014 19,254 ‘ 
African...... ove eee ose one eve ! l 

Total For...) 8,929 | 23,751 7,778 8,597 7,068 7,618 ! 133,739 | 115,687 

Grand tot.| 20,091 38,083 9 698 9,361 is 50,859 * 274,513 289,041 

RICE, 
ee Tons Tons Tons Tons Tons Tons Tons Tons 

British El..., 3,830 1,697 184 295 £955 ,905 14,773 19,511 
Foreign El. 631 81 29 74 351 99 | 1.056 3,205 

_Total...... 4,461 1,778 | 213 369 3,31¢ 1,604 | 15,829 22,716 

PEPPER, Bags Bags Bags | B 13 Bags Bags | Bags Kags 
White ...... 32 | 147 13 66 73 592 5.036 4,869 
a 5,742 2,093 2,134 3,628 5,914 5,931 | 61,519, 61,729 

: Pkgs , Pkgs Pkgs Pkgs Pkgs Pkgs Pkgs Pkes 
NUTMEGS 333 297 91 14 117 140 701 657 

Do. Wild. 14 9 eve eee 4 47 1,088 1,405 
CAS. LIG.| 2,059 3,325 235 1,559 160 230 2,108 1,548 
CINNAMON. 622 973 931 378 61 116 i 3,706 2,83¢ 

bags bags bags bags bags bags i bags bags 
PIMENTO 4,110 9,166 1 2,149 4,693 1,129 558 3,529 5,940 

Raw Materials, Dye Stuffs, &c. 

Serons , Serons} Serons  Serons | Serons | Serons Serons | Serons 

CocHINEAL. 669 1,106 eee ose 1,481 1,701 2,165 4,215 

chests chests [| chests chests | chests | chests | chests chests 
LAC DYE. 221 148 om eco 360 558 } 5,843 , 4,011 

tons tons tons tons tons tons | tons tons 

Locwoop...| 260 820 ove ons 655 1,131 | 2,050 1,465 

FUSTIC ... 56 157 ooo eee 167 443 700 267 

INDIGO. 

chests | chests { chests chests | chests chests | chests | chests 
East India.| 2,735 | 1,275 ose ome 3,667 2,9!5 31,219 27,228 

; | serons | serons | serons  serons | serons | serons | serons  serons 
Spanish......| 67 | 150 ain te 133} 241 1,709 b7t 

oy l | z a oo cee 

s AL TPE TRE. 

Nitrate of tons tons tons tons | tons tons tons 
Potass ...| 1,076 a | os 703 | 1,362 923 2,175 

Nitrate of | 
_ Soda ...... 268 a 347 | 465 1,543 3,002 

COTTON, 

| bags ae . _ | bags bags bags bags bags 
American... 969 604 | os 121 175 1,443 953 
Brazil ...... _ 31 ose eve ie 179 439 
East India. 5,096) 6,304 i= 3,931 4,387] 42,371, 43,557 
Liverp)., al! = | 

kinds......| 137,773 285,751 4,470, 23,900) 200,500 270,880} 296,316 384,300 

Total......| 144,733 292,692 4,470] ~ 23,000) 204,552 275,4421 340,323 429,259 

LE Enno 
see, TG 

2 aia tt ae 

THE 1 ECONOMIST. 

Che Ratlwap Ho nitor, 
CALLS FOR MARCH. 

[The following are the Railway Calls for March as far as at present announced.] 
Date Amount Number 
when per of Amount, 
due. Share. Shares. 

Zs 4d £ 
Aberdeen preference .........sseseeees oS we BS ED we 3650 ewes 74,700 
Belfast and County Down o......c.cescce-svove cee 1 10 ace 0,000 =e §=— 15,000 
Birkenhead, Lancashire, 

(First instalment) . 
and Ches 

cvee 16 we & O O we 45,000 wee 225,000 
Celedvnian and Dumb artonshire bce 210 O wo 24,090 cco 60,000 
Glasgow and Ayr preference evepuccesete 1 ce 2 O O woo 26,000 .- 59,000 
Dublin and Kingstown exten: sion, 50! .. Soo (Se: Boe 4,000 10,000 

Ditto, Extension, 251 scccccccccccccccccee hw § &$ @O wo 4,000 see 5,000 
East ard West Yorkshire preference. G6 we 210 O oo 8,000 .. 20,000 
Trish South Eastern ...ccoccccceccvess oe 15 wo 3 O O we 52,000 2 52,500 
Lancashire and Yurkshire preference... 25 210 O we 105,500 .. 263,750 

Ditto, West Riding Union ..... ove 14 >» L O O we 1°0,000 ... 100,000 

Leeds aud Thirsk, preference. cesieicaaaies Sea A ee 27,000 wee 27,000 
London and Blackwa!l extension............ 27 se 210 O ec 8,000 ... 20,000 

London and South-Western 4 sh Final... 30 1. 1 6 8 os 106,512 .. 177,520 
Midland Great Western, 50/ share......... 29 w. 210 0 .. 20,000 .. £0,000 

DRte, BEE BAVC: cco ccncnnssssercceccacee esosee 20 © 210 O ux 16,000 ss 40,000 
Nor® 3taffordshire ceccceee l 210 0 168,500 ... 421,250 
Shrewsbury and Birming sham d 3 1 0 @ ... 52,000 .. 52,0 0 

Ditto, B.. » #1 ; 2 @ 52,000 52,000 
South-Eastern and Dover No 2 .. 1 s &§ @ OC ww 42,000 ... 210,000 

South York, Doncaster, and Goole. » DO we 2 0 6 wc 37,500... 75,000 
Whitehaven and Furness Janction...... BL ce 2 10 O ace 5,090 .. 12,500 
Wilts, Somerset, and Wey moutli.ce..e.coeee 7 5 0 O ac 3),000 ... 15,000 

2,163,220 UPPIUrt rir  tir iiy 

EPITOME OF - 

SUREWSBURY 

RA I LW AY NEWS. 

AND CHESTER —The half-yearly meeting of this company wa 
held on Friday at Chester. The directors recommended a dividend of 108 on 
the 16/ shares paid up, and of 5s on the 8/ shares paid up, and interest at the 
rate of 4 per cent to be paid on the 20/ and 10/ shares, leaving a balance for 
the next account of 7,391/. The capital account to the 31st of December last 
shows that 1,095,761/ had been received, and 1,069,617/ expended, leaving a 
balance of 26,114/. The revenue account to the 3lst of December shows that 
31,9391 has been received, and 16,254 expended, leaving a balance in favour of 
the company of 15,6851. The report and divideud were adopted. 

Direct LonDON AND PortTsMouTH.—The half-yearly meeting of this com- 
pany was he ld on Tuesday. The report stat: d that up to the 31-t of December 
last the call of 30s per share had been paid on 13,929 shares, and since that 
period it has been paid on 1,455 shares, making in the whole 15,384 shares 
upon which this last call has been paid. The accounts to the 31st of December last 
showed that 132,559/ had been received, and 104,974/ expended, leaving a 

balance of 27,585lin hand. The chairman, on moving the adoption of the re- 
port, entered into explanations of the circumstances which had led to the 
failure of the plan for rendering the company’s outlay effectual. The powers of 
their act would expire in June next, and it was therefore impossible that they 
could carry out the powers of their act. The directors had hoped, by the ex- 
penditure of a little more money, they might have carried out a plan for getting 
back the money already expended, by makng a portion of the line. The line 
was originally intended to run between Epsom and Portsmouth; they had ap- 
plied to the Brighton Company to see whether some mode could be arranged by 
which the Portsmouth proprietors might get the benefit of their expenditure, but 
the Brighton company had declined entering into any such arrangement. It 
therefore only remained for the company to wait till the powers of their act ex- 
pired, ascertain their liabilities, close them, and return what money might be 
left. The report was adopted. 

BIRMINGHAM, WOLVERHAMPTON, AND Stour VALLEyY.—The usual half- 
yearly meeting of the shareholders in this company (the line being now leased 
to the London and North-Western) was held yesterday at Birmingham. The 
total receipts of the company by deposits, calls, and interest, and from the 
London and North-Western Railway Company, amounted to 737,287/ 173 9d. 
During the last half-year 64,9311 4s 5d had been expended on the works, and 
there remained a balance of 48,351/ 83 9d in the banker’s hands. 

Eastern Union.—The half-yearly meeing of this company was held 
on Friday at Radley’s Hotel; Mr J.C. Cobbold in the chair. The 

report stated that the gross traffic receipts have exceeded the receipts 
of the previous half-year by 5,943/, and those of the corresponding half- 
year of 1817 by 5,082/, the working expenses at the same time having 

increased only to a very trifling amount; the cost on the previous half- 
year being 19,754/, and in the last half-year 20,0001. The capital accounts 
to the 31st of December, showed that 1,792,167l had been received and 1,782,702 
expended, including 319,427/ expended during the past half-year, leaving a 
balance of 9,465limn hand. The revenue account for the half-year ending the 
3ist of December stated that 35,0711 had been received and 20,0571 expended, 
including 1,043/ for rates and government duty, leaving a balance in fayour of 
the company of 15,013/. 
WEAR VALLEY.—At the half-yearly meeting held on Friday at Darlington, 

a dividend was declared (less income-tax) for the half-year, on the 50/ shares 
paid in fuil, 12103 per share; 25/ shares paid in full, 153; 25 shares, calls 
duly paid, 78 77d. The report stated that the amount expended in the completion 
of the line proper, together with the outstanding accounts, would be about 
160,0002. The average cost of this section would therefure be about 13,500/ per 
mile. The sum of 12/ 10s per share had been called up on the 25/, which in- 
cluded 2/ 10s per share due on the 25th inst. The remaining calls during the 
year would not exceed 2/ 10s per share. 

RAILWAY SHARE MARKET. 

LONDON. 
MonpDAY, Feb. 26.—The railway market manifested a tendency to flatness 

this afternoon, and bargains were not extensive. French shares were in greatest 
request, 

rt ESDAY, Feb. 27.—The railway market was flat, prices showing throughout 
the day a declining tendency. 

WEDNESDAY, Feb. 28.—The railway market was generally lower, sales 
being effected by the speculators immediately the decline in consols became 
apparent. 

‘TmurspDAY, March 1.—The railway market opened with flatness this morn- 
ing and quotations then exhibited a decline, but business subsequently improv- 
ing, a firmer tone was apparent, and at the close of the day the leading shares 
had generally recovered. 

FripAy, Mareh 2.—The share ma:ket was better this morning, but has not 
fully sustained its improvement. 
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és |22\22 —— | 3 : r——- || $4 |é <—— (2g Foes M.| F. Aa Gs<2 M.! F. Ae esa | M.| F | 

16600; 50 | 50 |Aberdeen ........ essovesee 20 189 18000; 50 50 Lancaster and Carlisle ...... 56 | 56 Shrewsbury and Chester | 

95000, 20 | 4}/Ambergate, Not. and Boston vintiin © cevece 18009! 169 10 | — NOW... ..cccscceereeees coo 11 Lig 6000 20, 18 Cor. W. Mim.) ecccccccesccnce 204| 193 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 
vividend per cent. RECEIPTS. | 
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| 450,000 | 403,573 13.916 on oe an «- Belfast & Ballymena .. Feb. 6) 151 0 ( MS) 6 Oleic, UU 373 | ase 

2,200,000 | 706,793 44,174 43 28 25 5 Birkenhead, Lancash , x Chesh. t 236 6 6 961 3 10 715 60 16 16 
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} 800,000 774,875 22,137 4 4 25 0 Dublin & Drogheda ... ove 5 115 7 5 724 3 21 35 35 
| 337,000! 370,152 | 46,300 9 8s | 7 8 Dublin & Kingstown.. ae ee 636 2 82 "| 2 
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