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THE RISE IN THE BANK RATE. 
THE course taken by the Bank directors this week in raising 
the rate from 34 to 4 per cent. was one clearly called for by 
the condition of the market, and the state of their account. 
The demand for money has for sometime been such as to 
cause a steady increase of the private securities of the Bank. 
So far as this was due to the revenue arrangements, and the 
Bank only lent out as much as the Government money that 
came in, there was perhaps no occasion to make any change ; 

ji but the demand last week has been for a good deal more than 
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crease in the Government deposits is about 400,000/, but | 
the increase of the private securities is 1,950,000/ As) 
these private securities now amount to 27,000,000/, such an | 
increase in one week showed beyond doubt that the aggre- | 
gate resources of the money market, in proportion to the de- | 
mand, were less than they had been. The advance of the rate | 
had thus become expedient from the existing state of the demand | 
alone, unless the Bank were willing to prolong unduly an || 
artificial market by lending much cheaper than at the rate they | 
could charge. The diminution of the reserve furnished them | 
with an additional motive for acting at once. The reserve, | 
even after a loss of 1,523,000/ in one week, still stands at the 
large total of 13,695,000/, which is quite enough for very 
considerable demands, and would in former times have been | 
considered a reserve of overwhelming magnitude. But the | 
demands which are current, and which may spring up at ary | 
moment, are on a large scale, and we cannot be sure that the 
reserve, large as it is, will be anything more than enough. It 
is expedient, therefore, to use precautionary measures as soon 
as the reserve begins to be seriously operated upon, even when 
it amounts to thirteen or fourteen millions. 

Whether any further action of the Bank will be necessary 
depends mainly upon the question of the reserve. So far as 
we can judge, the demand in the money market is not likely 
to cause any pressure. There is usually moro activity now 
than there is earlier in the spring, but we do not expect 
anything more than the ordinary increase in the demand. 
It is noticeable, as bearing oa this point, that the 
private securities of the Bank are no greater now 
than they were at the corresponding date last year, 
although the Government deposits have taken about 
1,400,000/ more from the open market than they did last 
year. An advance to 5 per cent. last spring was found sufficient, 
and perhaps as the pressure is now rather less, a lower rate 
than 5 per cent. might now suffice. But the builion demand 
is an uncertain element. The German Government is acting 
with great moderation, and will probably take as little as 
possible until the large supplies to be received next month 
from Australia—amounting to about 1,600,000/—come in. 
Still there are buyers of gold in the market besides Germany, 
while the markets ot the world are generally barer than they 
were last year. Itis therefore just possible that, in spite of all || 
the care of the German Government, the bullion may soon be | 
drawn upon to such a point that the Bank will have no course || 
but to raise the rate at once to 5 per cent. and upwards. || 
We do not expect this, but the contingency must be kept in \| 
view. It must also te remembered that if a period of im- || 
pending stringency is tided over for the present, the causes | | 
which. will make money dearer are likely to increase in | 
strength. The bullion markets of the world get barer month | 
by month, as the German demand sweeps up out of the, 
annual production of gold more than can really be spared for 
so unusual a want. Although a quick advance may not at | 
present be required, and there may as usual be a tendency I 
to cheaper money in June, we should expect that for a con- || 
siderable period the average rate for money is likely to rule 
rather above 4 per cent. than under it. 
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THE COMING CURRENCY INQUIRY. 

' 
; 

! 
On Tuesday eveoing Mr William Fowler rendered a very 
coasiderable service to the banking and commercial public of |: 
England. It was principally owing to his speech (which 15 ' 
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but imperfectly reported) that the Government were induced 

to aan to ad inquiry into by far the most objectionable 

|| part of our ettrrency legislation—the operation of the Act of 
| 1844 during a panic. We have often explained to our 

readers our views on this subject, and have alluded to the 

pithy remark of Sir G, 0. Lewis that “the Act of 1844 goes 
“of for ten years doing so much good that you think, 
“ practically at least, nothing can be better, and then for one 
“ week in ten years it on a sudden works so much harm that 

| © you begin to doubt whether it is a good Act afterall.” On 
'| the whole and putting abstract theory of currency aside, the 
|| debate of Tuesday night did credit to the House of Commons. 
| Every one must see that there is not likely to be any exact 
| argument on questions of abstract currency; the subject is 
| perpetually argued witbout even an approach to such an 
|| agreement. Many persons most competent to judge object to 
| the Act of 1844, and to its theory; we ourselves have often 

stated several objections to the theory of that Act, which are to 
| our minds most important, though many most competent 
|| persons see nothing in them. But practically there is no 
|| doubt thatthe Act of 1844 hasnow been on trial for nearly thirty 
| years, that there are ten people now for it where there is one for 
‘| any particular substitute, and that our best course is to leave 
|| off discussing abstract doctrines which are never universally 
|| conclusive to human minds, and see whether our experience 

of practical results during this long course of years shows no 
very material point in which our existing legislation can be 
mended, 

| 

| 
Now undeniably our present mode of dealing with a panic 

|| does not seem right. It looks at first strange, as Mr Fowler 
| argued with great force, that the whole mercantile and 
|| banking community should be expecting, and should be 
| dependent upon, a breach of the law. On the face of it, 
|| nothing can better deserve investigation than the question 
|| whether such a system be the best system or the only possible 

system. It unquestionably is a system which causes incalcu- 
lable anxiety. The public have got pretty well to feel sure 
that the law will be broken ; but they are never sure at what 
time and after how much delay, and there may be such a 
phenomenon as a new Chancellor of the Exchequer who 

|| thinks the required issue of notes a depreciation of currency, 
| and who declines, therefore, to concur in it. 

| 
_ "The useful and moderate turn of the debate is the more 
creditable to the House of Commons because in the introduction 
of it Mr Anderson gave it a turnexactly contrary. He left on 
his hearers the impression that he thought money was too 
dear—that the price of it changed too often, and therefore 
he wanted legislation to make it cheap and stable. But the 
English House of Commons is well aware that the prices of all 
commodities do vary, must vary ; that it cannot for example fix 
or render invariable the prices of coal andiron. The useful 
part of the debate began with the well considered and careful 
speech of Sir John Lubbock, who refuted many fallacies and 
who exhibited their practical consequences in many figures. But 
we regret that Sir John should—we hope not permanently— 
have committed the weight of his authority to our present 

| system of dealing with panics. And we have no doubt 
| he will agree with us that so anomalous a condition as the 
| present one which foreigners find so very difficult to under- 

|| stand, and which it is so hard to justify by short and simple 
reason, is one well deserving of the most careful and accurate 

| investigation. 

Whether the investigation should be by a Parliamentary 
} Committee or a Royal Commission is not easy to say, for 
] there are advantages and disadvantages on both sides. A 

i 
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Parliamentary Committee, on which important members of 
the Government are constantly present, and over which they 

| perhaps preside, undoubtedly brings home the real state 
| of the subject to those who have to decide on it, 
very differently from a commission, partly, perhaps, com- 
posed of theorists who work, so to say, in a different 
| world, There is something more practical about a committee 
every one would say. But, on the other band, it is now the 
month of March, Easter is upon us, and it is late in the Ses- 
| sion to appoint 8 committee on such a difficult question. If it 

_ is to be of any use at all, it must be at considerable labour. 
| The subject is a difficult one, and will require much considera- 
| tion. e members of the Government are but men (and 
some of them very overworked men already), and we do not 
like to ask them to serve on such a committee, but if they 

THE ECONOMIST. 
would name a good 
sélves, this would be by far the best course, 

A strep of some importance was taken towards the healing 
of the breach between the Government and the Dissenters, by 
the large vote on Mr Osborne Morgan’s Burial Bill, which 
passed the second reading by a majority of 68. Mr Disraeli 
has apparently given up the policy after which, in his poli- 
tical novels, he has so often shown a hankering, of winning 
over the Wesleyans to his side. 
less conciliating than his tone towards the whole body of 
Dissenters on Wednesday afternoon. He classed them alto. 
gether, and he set the Church of England over against them 
rather as a distinct sect which had acquired a right to the 

and laches of the Dissenters and their refusal to pay 
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committee, and some of them act onit them- 

THE GOVERNMENT AND THE DISSENTERS. 

Nothing could be harder or 

fabrics and churchyards of England through the negligence 

church-rates, than as still claiming in any sense to be 
a national Ohurch, and eager therefore to offer 
to all English citizens their proper privileges as 
at least potential members of that Church. This line of Mr 
Disraeli’s was evidently carefully considered, and intended to 
reassure his own followers of his staunch Church Conserva- 
tism. Nay, he went further, and gave the Dissenters a broad 
hint that they had lost a good deal of political power, which 
they wielded under the Reform Bill of 1832, since he gathered 
the poorer householders into the Electorate in 1867. They 
were no longer so powerful in the constituencies as they had 
been, he said,—and this was hisdoing. Unless they allied them- 
selves with the Church, and turned their common forces 
against the fashionable scepticism, they would find themselves 
but a weak political body in future. This was a significant 
attitude to take up, and was no doubt intended to sooth the 
grave distrust which Mr Disraeli’s followers feel of his professed 
attachment to the Church of England. He believed that by 
thus “ burning his ships,” and telling the Dissenters openly that 
he had undermined their power and meant to defy them, he 
would regain the confidence of some of his own discontented 
adherents, 

This attitude of Mr Disraeli’s makes the opportunity for a 
hearty reconciliation between the Government and the Dis- 
senters particularly promising. And in view of a dissolution, 
which, whether it happens this year or next, cannot be long 
deferred, this reconciliation is plainly most desirable. The 
Nonconformists have now seen that their alliance is not only 
not courted by the Tories, but is declined by anticipation. 
Whoever gives them anything, the Tories will not, They 
know, moreover, that a real Tory success with the con- 
stituencies is, if not very probable, yet by no means 
off the cards. Whether the Tories fail or not in 
the next appeal to the country, it is tolerably certain 
that they will not fail in greatly diminishing the great 
Liberal majority. The apparent ill-success of Mr Gladstone's 
great Irish policy in conciliating Ireland, the alarm produced 
by the chronic troubles in France, and the still worse chronic 
troubles in Spain, above all, the fright which the great 
succession of strikes has given to‘every small tradesman and 
every small farmer in England, have all tended to diminish 
for a while the prestige of Liberal policy, and to carry a great 
many doubtful minds into the timid Conservative camp. If 
then the Dissenters really want a Liberal policy, this is not the 
time to desert their party. If they do, they may very well 
contrive to bring in a Conservative Government which, if 
it is prudent, will manage to rule the country for seven years 
tocome. If the Dissenters desert Mr Gladstone at the next 
dissolution, they will not only not obtain from the Tories the 
Education and Church policy they desire, but they will obtain 
from them a very different policy indeed, and one vastly more 
hostile to their own interests than any policy which even their 
prepossession can ascribe to the present Government. 

On the other hand we have always maintained that the “o- 
vernment on their part should do what they can to satisfy 
their Dissenting supporters that their political claims are re- 
garded as claims of a very high kind, the neglect of which 
might fairly be resented on the part of a political body 80 
active and strenuous for Liberal statesmen as they have been. 
The conduct of the Government, in relation to the Burial Bill, 
will give them some assurance of this. But they may fairly 
claim something more, and, in relation to the Education Act, 
it is only reasonable to grant something more. However small 

the scruple may seem to be, which the Dissenters have raised 
ESSER ee ee enema oan 
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on the subject of Di he iit tid iin ad Lea de... 2... 25th clause of that Act, it may be ad- 
mitted at once that it is not the only cause of offence the Act has 
given them. Very naturally they hoped that the Education Act 
would do a great deal to destroy the caste-advantages which the 
Church enjoys in the country, And unquestionably, owing no 

1| doubt to the praiseworthy zeal of Churchmen and also to their 
great advantages over the Dissenters in wealth, it has not had 

|| that effect, but, in the country districts at least, the opposite 
effect. We do not say and do not think that the Government 
can fairly be blamed for this. But it must be admitted that it is 
a fair cause of disappointment io the Dissenters, and that 
they are therefore at least very excusable for criticising with 
more jealousy these minor provisions of the Education Act 
which tend in the same direction, and which are not of the 
essence of the Act, than they would be if the effect of the 
Act had not in country districts been distinctly favourable to 
the power of the Church. We say therefore that as regards 
the clause which enables School Boards to devote a (certainly 
not very large) proportion of the Education rate to paying 
the fees of pauper children in denominational schools,—a 
clause. to which it is quite conceivable that a very 
scrupulously controversial conscience might feel serious 
moral objection,—there is a very strong prima facie case for | 
relief. It is, as far as it goes, very much in the nature of a 
minute church and chapel rate ; and a good deal of the money 
payable under this clause to denominational schools is exceed- 
ingly likely, considering the poverty of the Irish colonies in our 
great towns, to go to Roman Catholic schools, which are a 
special object of dread to Protestant consciences. Here then 
is aclear case for concession. The Government have pro- 
mised a B'll to amend the Education Act, and we venture to 
express our hope that it will treat the Dissenters fairly if 
not generously ; and will not take any account of the hostility 
likely to be created on the Tory side of the House. We do 

j| not think that the efficient education of the children should 
be sacrificed to any party exigencies, but there are no doubt, 
ways of satisfying the scrupulous Dissenting consciences, in 
which there would be no danger that the interests of the 

{| children would suffer. We are aware that the Dissenters also 
| demand the extension of compulsion and of School Boards 
to all the rural districts. We are by no means clear that 
this is possible without creating a very great prejudice against 

|| education in the rural districts where the poverty is great aad 
the dread of rates even greater. But however this may be—and 
on this point the Dissenters must be prepared to be reasonable, 

}\ if they are satisfied on the other issues, more especially their 
|| own—we are quite sure that the Education Department could 

| find more than one remedy for the grievance now contained 
| in the twenty-fifth clause, and more than one remedy which 
| would be perfectly satisfactory. And if it can be found, it 
|should. It would be a very great misfortune to the country if 
'| the divisions among the Liberals prove to be so great at the 
| next elections, that the Conservatives may gain the opportunity 

}| for which they are hoping to arrest the progress of society, 
and that gradual but steady inroad on mischievous traditions 

|| which has now gone on almost uninterruptedly for forty years. 
}| But Mr Disraeli’s boast that he has got down to a class in 
}| the electorate which prefers old abuses to new remedies is 

probably not by any means an idle boast; and therefore it 
}| becomes all good Liberals to be on their guard and act with 
harmony as well as vigour. 

q ————————————— 

THE GRAND TRUNK RAILWAY OF CANADA 
REORGANISATION SCHEME. 

Tue directors of the Grand Trunk Railway Company of 
Canada have just adopted a novel scheme for raising new 
capital and placing the line in a proper condition. The com- 
pany has had a most chequered history, and so many disap- 
pointments have followed on previous schemes, that the first 
disposition of the outside public is to be incredulous of any 

being done. The present scheme, however, has only 
been accepted by the directors after a spontaneous expression 
of approval by the various bond and shareholders of the 
company, and for this and other reasons deserves some con- 
sideration as a remarkable scheme for restoring an unfortu- 
nate undertaking. 

The last accounts of the Grand Trunk railway, it must be 
admitted, exhibit a rather hopeless position. A great rail- 
way company, with 1,400 miles of line, and a capital of 
nearly 22,000,0004, is found to be yielding a revenue on only 
a portion of its debentures, which do not exceed altogether 

Or a 
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preference capital amount- | 
the ordinary capital of | 
The last annual ascount is, 

about a third of the capital. Tue 
ing to about 13,000,000/, and 
3,500,000/, are entirely barren. 
in brief, as follows :— 

2nd Half-Year, 
1871. 

ist Half-Year, 
1872. Total. 

Working expenses ......... 
Proportion of working ex- 

penses to gross receipts 
Net revenue 

weteee 

81 4% 
180,000 

peanieeeee a 
The entire surplus of revenue for paying interest and dividends 
upon 22,000,000/ of capital was thus only 355,000/, whereas 
the amount required on the bonds and preferences alone is 
upwards of 900,000/. The discredit of the company is there- | 
fore not surprising, nor the difficulty it must have in dealing 
with the various rights and interests of mortgagees and pre- | 
ference shareholders in raising new capital. The account 
also points to the secret of the difficulty. Although the net | 
earning is sosmall, the gross receipts are close upon 2,000,000/ 
annually ; and it is the heavy expenditure, amounting to 80 
| per cent. of the gross receipts, which is the cause of the 
barrenness of the capital invested in the line. In fact, the 
Grand Trunk Railway suffers from many faults incidental to 
poor lines, and from some peculiar to itself. As originally a 
broad gauge line, it fits in badly with the surrounding narrow 
gauge systems ; its partial conversion to the narrow gauge 
creates a great difficulty ‘n using the rolling stock, different 
sets of engines, carriages, and waggons being used for different 
portions of the line; a portion of the engines are also anti- 
quated and wood-burning engines, whereas coal-consuming 
engines should alone be used; the permanent way requires 
constant renewal, and is especially defective in the rails not 
being of steel, which appears to be almost essential in the 
elimate of Canada. Hence it is that the above traflic is 
earned at so formidable and exceptional a cost, even in 
America. 

als of way and “sundry” ex- | 
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The discouragement of the position is more annoying to the 
shareholders for another reasgn. On the testimony of Mr 
Allport, it appears the above traffic might be immensely in- 
creased at once but for the awkward broad gauge of the com- 
pany and its deficient rolling stock. The traffic cannot be 
dealt with because the company has not rolling stock of its 
own to carry it, while its unsuitable gauge prevents the rolling 
stock of adjacent railways from carrying forward the traffic | 
which they bring to its junctions. 

Such is the situation which the present scheme is devised 
to put an end to. Of course the essence of any such scheme 
is to raise money to cure the radical defects of the line which 
cause delay, obstruction, and expense, and render it unable to 
carry the traffic offered ; and 2,000,000/ is the amount agreed 
to be required by the directors and all the authorities. 
The peculiarity of the present scheme is that, instead of | 
raising money by a new pre-preference charge, which is 
the natural device, or by a complex arrangement with 
the preference shareholders, which was the principle of a 
scheme which the directors themselves had devised, it is 
simply proposed to raise the new capital by an issue of ordi- 
nary stock. Unfortunately for the other two expedients, which 
seem most natural at first, the discredit of the company is so 
great, and the surplus revenue so small, that the capital which 
seeks a secured interest would have been with difficulty at- 
tracted, and they did not address themselves at all to the 
capital which goes into a progressive but speculative invest- 
ment. The present scheme addresses itself to the latter class 
of capitalists. And though at first the speculation seems so 
bad that nothing could be extracted even from these capi- 
talists, there is no doubt that a promising speculation is pat be- 
fore them. It has been necessary to propose the issue of 
ordinary stock at an enormous discount, viz., 80 per cent., for, 
when the scheme was started, the ordinary stock was about 20 | 
or under. This will require the issue of 10,000,000/ addi- | 
tional ordinary stock, increasing it from 3,500,000/ to 
13,500,000/, ‘bat even with this great inflation, an account is 
presented, by which a hope is held out of almost immediate 
dividends on the ordinary stock. The only new condition is | 
that the interest on the preferences should be temporarily re- 
duced about 1 per cent. until the ordinary stock has paid 
1 per cent.; and subject to this deduction the capital sa 
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: * . arrangement, wi as fol- | cent removal of the fetters which hitherto confined the concession-law 

er interest charge, unter tho new eae 7 there would not be throughout also a y number of fraudulent ae 
«ee lows :— Int cerns, to which the “ Preussische Bank” could not extend and has not 
eee é a extended any support. On the whole, however, business has remained 
SA Capital. oe on firm ground. Suspensions of payment of any moment have scarcely 
Sn 4 280,000 occurred at all, and the Bank has had no losses whatever. 
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about 80 to about 60 per cent., which is nearer the average The reserve fund has remained unaltered, at 6,000,000 th (900, 
of first-class American liner, and that in this way the above 
interest charge will be about covered with the present traffic. 
Forty per cent. of a gross receipt of 2,000,000/, which is 
the current annual traffic, will be exactly 800,000. From 
this starting point it is farther argued the prospect of an 

Of bil's, there were bought or collected (cashed) 1,791,606, 
senting an amount of above 1,327$ million thalers (199,125,000 
344,190 more as to number, and 66,900,000 more as to amount than 
in 1871. The whole profit of the bill business amounted to 1,606,803 
thalers (241,020/) more than in 1871. 
New loans on security were mace for 275,000,000  thalers 

cence CN CCC CT 

OS ALANS SAG SR a Be Se lhe A 

the freight an d passeng er receipts have almost exactly : Leaving a net profit of.............. sissseeevenans seeeeees 3,545,394 (531,810) 

doubled, and the experience is all the more likely to be with 1,156 thaloreendicdted pace Tan last aac in all L77h483 
repeated, because it is not abnormal in the history of railways | thalers (366,170/}, to the proprietors. 
on the American continent, and would not be extravagant even | _ These latter receive therefore for every share of 1,000 thalers, be- 
in older countries. After the new scheme is carried out wo | set the dviiond of 45 thalere paid for the fret and tncond baller, 
should certainly be inclined to say that the ordinary stock of | 12.3, percent. in1871), 7,786thalers being carried forwarn tonew seat. 
the Grand Trunk Railway of Canada wil) compare very favour- | The State receives in all 2,461,140 thalers (369,170/). 
ably with the ordinary stock of a line like the London, 
Chatham, and Dover, which does not yet pay all the prefer- 
ence interest. No doubt the ordinary stock is being greatly BUSINESS NOTES. 
watered, but at 13,500,000/, which will be its total) Arrawric TeteGRAPHS AMALGAMATION.—One of the 
amount ; its proportion to the traffic and net earnings, as the | most remarkable schemes which has for a long time been sub- 
author of the scheme maintains, will be nearly fifty per cent. | mitted to the public is that of the Consolidated Atlantic 
less than the proportion of the London, Chatham, and Dover | Telegraphs Company whose prospectus has just been issued. 
ordinary stock to the traffic and earnings of that line. The case | It contains a scheme for amalgamating the various Atlantic 
f the new scheme is thus to all appearance without a flaw, | Telegraph lines, and the ideas embodied to be sound, as 

and as its success seems hardly doubtful, its author may | weli as novel in their application to submarine cable property, 
already have the credit of giving life to a large amount of | however much, as we fear, the scheme may be mixed up with 
dead capital and placing it in a flourishing position. gigantic Stock Exchange speculations. The proposal simply 

— is to work the existing Atlantic Cable companies as one con- 
BANK OF PRUSSIA. cern, the shares of the new company, which is to have a nomi- 

REPORT OF THE PREUSSISCHE BANK FOR 1872. nal capital of 8,000,000/ altogether, being given in exchange 
Weare glad to be able to present as a translation from | in certain proportions for the snares and stocks of the old com- 
the Berlin Borsen Zeitung of the 22nd March inst. the follow- | panies, and the new Consolidated Company assuming the de- 
ing a aoe ae the official report of the Bank of Prussia | bentures of the various companies which it absorbs. The 

or the year mete rincipal novelty is that the shares @ i i 
The business results obtained in 1872 by the Preussische Bank may, divided Sencmalale preference Gis bowine € tie tot 

on the whole, be described as satisfactory. The industrial : 
have of course had to suffer severely he che wedbenen ‘on tt interest, and the other half ordinary shares on which, after 
prices of some of the raw materials, especially of coal and iron, and paying the preferences, the existing net revenues of 

oy ote . oi | (41,250,000/), or 12,900,000 thalers more than in 1871; at the end|| 
opt ne, weer spa or oe whee test seca of 1872 there were outstanding 5,078 loans of above 313 million thalers 
32 rapidly mus a good one; and it is even maintained that | (4 750 o00/), The interest derived from tbat business amounted to 
a as so much traffic offering is now refused, the gross receipts | 17,400/ more than in the previous year. The average investment in 
& will soon be 3,000,000/ instead of 2,000,000/, and 3 per bills and loans amounted to 154,567,000 thalers (23,185,000/), i.c., 

ee cont, dividends on the ordinary stock will be paid. Oa tas siook a scadbeinntils in bars and coins available on the 31st 
of Whether the expectations thus held out may not be too san- | p.comber 1872, viz.: thalers 46,404,702 (6,960,400/), 71,174 thalers 

Xs guine, it aust at least be admitted that a plausible case is | (10,670/) had to be written off, the vaiue of the silver having still fur- 
eae held out for the speculative capitalist, who is likely to take | ther cecreased. 
iggy ordinary stock at a low price. The immediate expenditure ee pa (2,045), ms dl Soa one ~ 
joe a of 2,000,000/ of money in the permanent improvements of | * ren nee on A a eapithan atmo 

a Se ’ one : > amounted to 1,064,795 thalers, and that on interest 383,332 thale 
ii $33 a property in bad order ought certainly to produce a saving | amounting therefore to 1,434,493 thalers (215,170/) more than in 1872, 
eG in working much greater than a moderate interest on the am , Thalers. £ 
8 +3 capital expended, so that the net revenue to pay the deben- Nene ee eT eae = ee Re 
5 vet 4 tures and preferences ought to be greatly increased. Possibly sed sapeanes Of MANAZEMENE ....00...0cccee-eceseresees 1,101,415 

te $ | the working expenses may not be quite reducible to 60 per For cot of Banktet swromsrcnsnsrr “To.iss 
SESa cent., but they should be reducible to near that figure. As se ao eed sesilaaaaaseseaeersneesoasia 71,174 

~ Pa regards the immediate increase of traffic again, that is a point 1856 a ee 621,910 

ay on which the speculative capitalist, who is accustomed to Raw 
tore these matters, may fairly judge. Mr Allport’s testimony is Leaving & profit Of .ssvssssssseseessesesesessee seeenasnn 4,598,362 (689,740) 

2 8é very strong, and we are ourselves disposed to believe that an "tao ey me Seat ott ee 
> T ° . : : : eC 4 tate’ everee wed immediate and large accession of traffic is probable in the | Tic interes: on the proprietsr'equote ct eapital., 90000 
Teas first year after ail the projected improvements have been | For the new head office ............thalers 100,000 
5 oe carried out. But whatever doubts there may be as to the Eebneened neal teenie 
5 * speculation on this head, the past history of the line proves sae Me 
2 ae that the traffic is very progressive. Between 1863 and 1872 — 
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under the tension prevailing in the labour market. This Lowever has companies, will be sufficient to 9 cent been no hindrance to a further devel ¢ business i . y . Se ranma: Sarum govt tacos wera snd | leaving a eurpias “of 45,0001 to be added’ annually to the 
shown by the fact of a number of new establishments having been | °°’ und, which alceady amounts to a quarter of 
started, while those already existing have been considerably enlarged. million. There is no doubt that suck an t of 
It was not to be expected that under the excitement following the re- | capital is a most beneficial one for shareholders,—the deben- 
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tures, which are the first charge, offering a first-class security 
and attracting one set of capitalists, the preferences which 
pay a rather better interest attracting another set, and finally 
the ordinary shares, which take all the risk of the business, 
attracting the more speculative capitalist, who likes them all 
the better because of their small amount. It is a well-known 
fact that the division of ordinary railway shares into preferred 
and deferred increases the aggregate value of the stock, ind 
the same result must follow in the case of submarine cable 
property. In the latter case amalgamation appears essential 
to success, the tion increasing immensely the secu- 
rity of all the first charges, and insuring to the ordinary 
shareholder that his property will always be dividend-earniaog. 
This last is a most important point in deep-sea cable enter- 
prise, where the experience has been, that although the 
cables can be repaired, yet that the work takes time, and the 
danger of the business with one cable alone is enormous. 
But when amalgamation and the division of capital are com- 
bined, as in the present scheme, there is no doubt that they 
justify a great enhancement of the market value of the pro- 
perty, even to the extent, we think, of 30 per cent. on existirg 
va)ues, which appears to be the improvement aimed at by the 
promoters of the scheme in their suggestion to give 200/nominal 
capital of the new company, in exchange for 100/ Anglo-Ameri- 
can stock, the steady market value of which before the scheme 
got wind was about 150/. The other cable companies are of 
course to receive in proportion. Naturally the scheme meets 
with opposition, the very fact that it is done over the heads 
of the directors arousing hostility ; but on such a point it is 
manifest that the directors are the natural enemies and not 
the friends of the shareholders, because consolidation means 
the extinction of the occupation and fees of all who are 
superseded. If the directors had consulted the shareholders’ 
interests they would have amalgamated long ago, without 
contesting too keenly the question of respective values, which 
is the rock on which directors as a rule are but too ready to 
wreck all schemes of amalgamation. At present, for instance, 
a great deal is said about the late accident to the 1865 At- 
lantic Cable, as increasing relatively the value of the French 
Cable property, but the accident does not alter the real posi- 
tion of the companies, and is really an incentive to amal- 
gamation from its demonstration of the risks of one or two 
cables only. Submarine cable shareholders would be very 
foolish to let an opportunity likethe present pass them because 
their directors profess that they cannot come to terms about 
the comparative merits of their properties, 

Tue New German Cornace Biit.—We receive the fol- 
lowing remarks from an able correspondent with reference to 
our recent article on the German coinage. The point is of 
importance, and our correspondent’s explanation of a matter 
where we have been misled will be interesting :— 

Inasmuch as 1,395 marks are the product of a German pfand (=} 
_kilog.) of fine gold—the corresponding product of the same weight of 
fine silver (in the accepted ratio of 15}—1) would be 90 marks 

15g: 1 :: 1,895: 90. 
But, as correctly quoted, that ninetieth of the Ib of fine, heretofore 
one-third of a thaler, is to be reduced by one-tenth, for, as the 
law says :— 
“The pound of fine silver shall be made into one hundred mark 

The seinorage of German silver coin will obviously be greater there- 
fore than in our own. 

Grains 
five. 

Our shilling contains..........00.0eess-sesrrseseessesesenee..cessresecveee 80,% 
The mark, which is approximating tf of & 2, shoule, by that 

FARIS, CORTE: “HI. «<.......-cc00. LcbMERNb 00+. 00sccecesecescoccee 772; 

Whereas the actual con ent» of the be only ........... 77.16 
In these circumstances it seems : ly reasonable, but neces 

sary, that the several proprietary. of Germany should be re- 
strained from flocding that empire token coinage otherwise than 
in equitable proportion inter se. If 10 marks per head of the popula- 
tion be found inadequate, there will be no difficulty in increasing the 
amount, but always per capitem, unless the issuing power be centralised 
as in our own case. , 

If, as there is reason to believe, not only Germany, but Holland and 
other countries, have been for some time collecting gold in preparation 
for the revolution in monetary s long foreseen, the process 
will not involve any formidable difficulty. 

The State will continue to receive silver coinage for a reasonable 
time after it shall have been dcemonetised for private commerce, and 
the profit of its recoinage after abstraction of the 10 per cent. shown 
above, will be a set-off against depreciation by fair wear and tear, or 
by want of markets for silver bars in remote countries, rapidly deve- 
loping demands for coinage too small for representation by gold. 

Tae PusticaTion or THE Bank Rervury.—We are glad 
| to see that the Bank of England authorities have at length 

THE ECONOMIST. 373. || 
made a change in the time of publishing the weekly bank re- 
turns which we urged upon them several months ae Instead 
of merely sending the return tothe Stamp Officeon the Thursday 
afternoon, so that its contents could not be generally known 
in the City until after business hours, it has now been ar- 
ranged to exhibit a duplicate on the Bank premises as soon as 
the copy is forwardedto the Stamp Office, while another dup- 
licate will be posted on the Stock Exchange. The convenience 
to business men will be very great. At present there are | 
many transactions in the dark on Thursday afternoon, because 
bankers and discount houses as well as the general public are 
ignorant of the figures of the return upon which the Bank | 
Court have acted in fixing the rate. The information is often 
most valuable it: interpreting the action of the Bank, and the 
Bank authorities are to be congratulated on having at last 
conformed to a wish very generally expressed. 

; : 
American Ratnway Bonps.—Investors in American rail- 

way bonds should be on their guard at the present moment | 
respecting the security of the bonds offered them. There is | 
no doubt that a certain class of these bonds offer almost the | 
best possible security. The first mortgage bonds of the lead- | 
ing railways, which have immense surpluses for dividend after | 
paying their preference and debenture charges, are as good | 
securities to lend upon as the best debentures of English | 
railways. Americans say that even in the worst days of Erie | 
misrule the debenture interest was always paid, and that is a | 
crucial instance. We fear that there may be some room for || 
misgiving on the point, as the mischief of the Erie scandal | 
lay in the demonstration of the weakness of an appeal to law, 
and it is clear that misconduct may be so directed as to in- 
jure debenture holders as well as others interested in railway | 
property. But, practically, the bondholders of good American 
railways have been thoroughly well secured, and have not lost 
their money, and-the best secured have been the holders of 
the first mortgage bonds. The practical point which investors 
should now attend to, however, is to see that the bonds offered 
to them are really first mortgage bonds of good lines. There 
is another class of bonds in the market having a superficial 
resemblance to them, but really affording a different security. | 
A great railway company, say, offers the first mortgage 
bonds of a particular section of its line, but this is a very 
different thing from the first mortgage bonds of the company 
itself. Often the section on which the mortgage bonds are 
offered is only in course of construction. No douvi the prin- 
cipal company which indorses the bonds is in some way bound 
for the money, but the investor should clearly understand | 
that the so-called first mortgage bond does not give him a | 
first mortgage over the property of the big company whose 
name is prominently put forward, but a security of a much 
inferior nature. We do not say the security really offered 
may not sometimes be fairly good, but the investor should un- 
derstand very clearly what he is doing. If he wants to invest 
in the first mortgage bonds of a good American railway, he 
should be most particular in ascertaining that he gets them. 

a A A TE NR a 

Business Prorits AND THE Price or CoaL.—A curious 
instance of the disturbance of business arrangements by the 
rise in the price of coal is given by the Oldham Chronicle. 
Nothing is more natural than to suppose that the rise in coal 
would seriously affect manufacturers’ profits; buat this is not 
so in all cases, and has not uniformly been the case in 
Lancashire. The above journal says :— 

A question which affects a large class of our townspeople is pressing 
forward for solution. We refer to the question of leases of mili pre- 
mises to tenants upon the “room and turning principle.” A large 
number of such leases exists in Oldham, where the arrangement wes 

entered into between millowners on the one hand and owners of cotton- 
spinning machinery on the other, at a time when engine coal was sold 
at about one-third of the present price. Neither the landiord, as the | 
millowner may be termeé, nor his tenant had any idea when the con- 
tract was entered into that the price of coal weuld reach the price it has 
done, and so serious is the item in a large factory that, as compared 
‘with its cost a few years ago, the year’s item of coal alone shows a | 
difference on the balance sheet of some thousand pounds. The ques- 
tion therefore arises, for what length of time can the miliowner afford 
to face this difficulty —how long, in fact, can he hold out before he finds 
himself a ruined man? A sliding seale of leases is much spoken about 
at the present moment, and whilst that would put the Jandiord in a true | 
position as regarded the cost of supplying power, it would also render 
the lease a less speculative undertaking on the part of the tenant. In 
some few instances tenants have voluntarily advanced their rents as | 
much as 19 per cent., whilst others in the same building have held out | 
for the stern letter of the contract. 
But singular as this experience may seem, it ought not to be 
surprising to any who are acquainted with the ramifications of 
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are affected most seriously by a rise in the price of raw 

material, and it is this loss of individual profit which is often 

the most serious consequence of a rise of price. The exist- 

ence of these intermediaries is also one of the reasons why 

the price of the manufactured article frequently rises much 
more slowly than the price of the raw material, so that the 

ultimate consumer does not always suffer so much from a rise 
of price as may be supposed. 

The total receipts of the previous week were 2,901,814/7. 
The Exchequer issues of the week on account of expen- 

THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipta on account of Kevenue 

during the week ending March 22 :-— 
Receipts of 

Week Ending 
March 22. 

£ 

| Genres... 5... .cocctinsdmetsevecscoctnivibua esfoentintee 419,000 
TTR. ate edupedinneepeeeuniiepsbenepsnnopnde’ 543,000 
ERAS © cece. -cccccessccvcevcessssoncveescnpees none 200,000 
MGI 51-2. thecocdecbavecocecwouce chetetobouenenes 56,000 

Income tax......css.0+0« iictcbdnovsduetibtandectbadnnoes 181,000 

| ey ee eneee 
Telegrapnss .......cececcsececscersccesssccccccsssosesons #0, 
oo eee ae sencinesesoenennen 15,000 

NS ERS 

7 | ALRITE TOTOI TG EM 1,878,647 

‘| diture were 945,639/, viz. :-— | 

Other charges on Consolidated fund ...........++ 
| 

j 

£ 
Interest OF Gebt......ccccccocccccccvcepecccccccescsscecees 300,000 

925 
Supply services (including Telegraph services, 644,714 

945,689 

During the week the cash balances have increased as 
follows :-— 

Bank of Bank of 
England. Ireland. Total. 

£ £ £ 
' Balarices on Mar. 15.........+0. 10,796,935 ... 1,417,513... 12,214,448 

— — 22.......0000 11,504,869 ... 1,642,253... 13,147,122 

TRCTOASD. 000.000 ccsescespeeee 707,934 224,740 932,674 

what the more immediate influence will be on financial 

Joretqn Correspondence. 

GERMANY. 
(FROM OUR OWN CORRESPONDENT. } 

BERLIN, March 26. 
It is very difficult to predict with any degree of preterit 

an 
political affairs of the Evacuation Convention, concluded on 
the 15th inst. The general, political, and military combina- 
tions of the respective governments may have remained un- 
altered in France as well as in Germany. Although it would 
be natural that the French Radicals should feel at liberty to. 
renounce their reserve, hitherto recommended by the presence 
of a foreign army on French soil, in opposing the constitu- 

_ tional policy of che President, yet the German opinion is that 
|| the position of M. Thiers and the prospects of 

ee e+ 

| . 
|| struction of 

| 

rench repub- 
licanism have been gaining a considerable d of strength 
in the eyes of all those that consider financial prestige a main 
stronghold of modern Governments. In Germaay the an- 

| ticipation, after the conclusion of the peace, was, that 
_the French would not recover so soon from their mili- 
|tary disasters as to pay the war money under the 
terms originally agreed to. Now that the payment of 

\of the whole sum is to be accomplished prior to the 
final period fixed by the first treaty, it is believed that 
| the French have not been too heavily taxed, nor materially 
| weakened in their political power, by the war contri- 
| bution. At least, it presse that there will be no financial im- 
possibility on their side in the = of seizing on any future 

| opportunity for regaining their military i The prac- 
| tical result, arising from this popular belhef, will be an accel- 
eration in ae? out the measures for defence by the recon- 

e German fortresses. In former times the 
Prussian Government was charged with a tendency to exag- 

_gerate the items of the ery budget. Nowhere was dissa- 
tisfaction, proceeding from such charges, and directed against 
the Prussian administration, so widely spread as in Southern 
Germany. At present, however, quite the con feel- 
ing is gaining und amongst the populations 
ef Bavaria and urtemburg. Instead of resting 
satisfied with what has been considered a sufficiently effective 
accumulation of defensive means against foreign aggressi 

ee 
——— > 

the Bavarian Government strongly insists upon a federal re. 
construction of the beet rtifications. The Prussian 
military authorities did not contemplate any probability of 
warfare on the banks of the Danube; Metz and Stratsburg 
appearing to them strong enough to protect Southern Ger. 
many from invasion. Political considerations however have 

e Imperial authorities to ropriate large sums (about 

enrsahShaemes Seding anes) dhesiinenemaanneas dentand. The same feeling amongs ‘ 
been expressed in a resolution of their First Chamber, anking 
for a better protection of the South-Western regions o 
Germany. And even the discussions that have of late been 
raised by the Left section of the Italian Second Chamber, 

) more especially by M. Nicotera’s motion for an increase 
of the military budget, are by some Berlin poli- 
ticians attributed to a fear that the evacuation of 
French territory mee tempt M. Thiers to offer his 
assistance to the Pope. At all events, there is much 
ground for assuming that M. Thiers’ Government would 
become remarkably strong in its foreign policy, if it should 
succeed in winning over the Ultramontane party to Repub- 

lican views. As to Germany, no one can deny, that as yet 
the’ French war money has not exercised any degree of 
demoralising influence whatever on the public mind. Ags 
that money is flowing directly to the Federal , and 
perhaps also partially to that of single states, there is asa 
rule no reimbursement for individual war losses. How much 
money for war purposes has been raised by local taxation 
and extraordinary contributions cannot be estimated with 
any degree of certainty. Those individual losses, however, 
by no means trifling, have not been repaired by the sudden 
rise of industry and trade in 1872. The middle classes at: 
large are suffering from the depreciation of money in con- 
sequence of the war, and of the tremendous advance in the 
price of all the necessaries of life. This calami is now 
most directly pressing on people living on a fixed income, 
and on Government officials more especially. Berlin prices 
have, since the termination of the war, been increasing with 
an unparalled rapidity. 
As to the financial side of the Evacuation Treaty, it is im- 

potet to draw your particular attention toas , delivered 
y M. Bamberger on the 2nd March ia the rial Parlia- 

ment. His predictions are deserving of being noticed, not 

—— 

only because of the speaker’s well-known sagacity, but also on |' 
account of the practical warning they give to the Imperial 
Government, asi at the same time also to the Bourse. The 
conclusion arrived at by M. Bamberger is, that the sudden 
dislocation of buge sums of French capital, and their, so to 
monk, violent transfer to Germany, could not possibly be 
effected without causing the most serious disturbances to the 
money market on the more prominent trade cextres of Ger- 
many. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, March 27. 
The returns of the Bank of France for this week. last 

week, and for the corresponding week of last year, are as 
follow :— 

Denror. 
March 27, 1873. RD, 1973. Maroh 2s, 1872. 

c e 
Capital of the bank ........0... 382,500,000 ° ove 
Profits in addition to capital “aay oe tha eregeyg 

ioral ee eee ee 
Reserve of landed property... 4,000,000 0 ... 4,000,000 0 <.. 4,000,000 0 
Rows ig cecksion...... RSEEee 6 Ae”, eet yt yrhe = ghememeten ae , y 00d, O7 ay 

Seen aeees se ee ee Current secounts, Paris..... 165,202,715 08 ;.. 179935619 48 _. 220,304334 68 
Dividends payatle cn. SSM 8 EAA Ow Baan 0 Arrears of securities trans- oa 

Discounts ant suntry iais- AT ROIS Sac ae 17,288/547 42 16,519,422 84 ... 15,615,620 42 
TRGRERS  cacccccctenccnccsesscese 

Bills nat depots era opa7e oe 1087-580 6 oosris7 3 

Intereet on securities trans. 200 32 © 8.7B0,80292 -~ 14,000,000 © 
Danie noe Le dine 

Total ...0-+rseeeecereeest 9882,147,287 22 .., $.998,496.282 29... 3,098,240,090 99 

i peedenstnacs 2 adit Rees Unio 37 673,301,953 a1 Commercial bls dccounnsd, 9S OA pgs 28 8 Bonds of the City of Baris, gysi 008 4) =~ 484705913 68 ... 270,651,070 76 cman sis” ‘aen eee © «+. 1,228,062,500 © ... 1,328,312.500 0 

PORN EPS cts <a: seis see Doiabeasch isin. “Seas 8 Bete ols e 
——— 
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Do in French public 

“8 29,596,600 0 . 30,200,700 0 ... 15,788,100 0 
Do by branch banks...... ®. 15,358,750 0 ... 8,637,850 0 
Do on railway 
and Cebentures........ O . 21,388,000 0 ... 21,164,000 06 

Do by branch banks...... 17,080,700 0 ... 17,365,100 0 ... 16,350,800 © 
Do on Crédit Foncier 
bonds eceeesceeseeeseesece® 4,759,400 0 eee 4,738,600 0 eco 1,144,000 

Do branches ......-+-+..0+9 619.100 0 a 634,600 0 .. 626,200 
Do to the State (Con- 
vention, June10,1857) 60,000,000 0 60,000,000 0 ... 

Government stock reserve. 12,980,750 14 12,980,750 14 .. 
Do ec oeeeteseree 66,460,568 81 66,460,568 8l ee 

Rentes (Law 
Of June 9, 1857) «+s-vsvsesee 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 | 
Hotel and furniture of the 

bank, and landed pro- 
perty branches....... eeneeeee 7,789,859 0 oo 7,788,658 0 one 7,525,142 0 | 

Expenses of man. to 1,324121 08 ... 1,000,601 7 ... 1,202,068 57 | 
Advances to the City of 

Paris ... svsscsssereee 8,700,000 = axe——«5 800,000 0 ... 125,000,000 0 
Ce atennesnncatl Rebbe 54 ... 653,247,911 94 ... 11,506,379 61 | 

Bata ncoscceccnccransnee +-8,382,147,237 22 ... 3.384,436.282 29  ...3,093,249,980 99 83 

The above return, compared with that of the preeeding week 
exhibits the following changes :— 

INCREASE. francs. 
Treasury ACCOUNE .....cccececeeersererecereeeeoees 30,057,881 

sie di pic diescsedlinasickinkwieshnectabastneanbaenstee 4,172,212 
DECREASE. francs. 

I... .coccncecentceapneeiipeniinnencesins 19,800,970 
Private deposits .......ccceseceeserereneeereeeeeees 13,032,806 
i TREES. cccccscecacecsomepaseetipesenccere LE SGR SSL 

The discounts, as is usual at this period of the year, con- 
tinue to decrease, and have already diminished by 200 millions 
since the month of January. The amount is still large com- 
pared with former years, and is 300 millions higher than the 

60 000,000 0 ° . . 12900 , army. With this latter sum the credits for th 
OBA73. 608 81 | War will be 39 millions higher than in 1873, and wi 

Ministry of War, was added in December 
of 2. millions. The amount 
lions, or an increase of 138} millions. This mentation is 
due to additions of 57 millions in the iabanesh al the public 

875 | 
last, making a total 

fixed for 1874 is 2,523) mil- | 

debt, 24 millions for pensions and the annuities voted for | 

millions for the cost of the volunteers for one year in the | 
inistry of 
i] amount | 

to 480 millions. All the Ministerial departments show | 
an augmentation withthe exception of that of justice, whieh i 

228 | 

| is reduced by 30,000f. As mentioned last week the Budget of | 
1873 shows on paper a surplus of 93 millions being the esti- | mated yield of the tax on raw material, which could be left | 
uncollected in 1873 without leaving a deficit in the estimates. | 
This nominal surplus of 93 millions is, however, reduced to 

millions by the supplementary credit of 10 millions for the 
Ministry of War above referred to. The Minister of Finance | 
has consequently to create resources to provide for the differ- | 
ence between the surplus of 83 millions and the 138 millions | 
now required. The Minister proposes to obtain an amalgama- | 
tion amounting to 73} millions in the different chapters of | 
receipts ; against that sum is, however set-off the 134 millions | 
of the war contribution levied on the insurgent Algerian tribes | 

| by which the Budget of 1873 profited, and which has not to be | 

| 

| 

| 

received this year, and a reduction of a million and a quarter | 
on the estimated yieid of the State forests, thus reducing the | 
73} millions of new taxes to 58} millions; and which sum, | 
after balancing the receipts and expenditure, will leave a sur- 

corresponding period of 1872. The reason for this extension | plus of about three millions—the exact amount of the residue | 
is that, from the large investments of the banks in the loan, 
less capital, is left free for discount operations, which are now | 4s follows :— | 
almost centralised at the Bank of France. The enlarged 
speculative business on the Bourse has also led to more of the 
money available for short loans, being lent for continuations 
which return a larger profit than the ordinary discount affairs. 
The larger interest allowed on bonds has helped to 
add a sum of thirty millions to the Government account, of 
which the increase of four millions in the cash no doubt forms 
part, the usual hasers of those bonds belonging to the 
same provident class in whose hands the hoards of specie are 
held. The result of the various changes has been to reduce 
the circulation by nearly twenty millions. The other chapters 
remain unvaried, excepting the sundries on the creditor side, 
which have again inc by about two millions. 

The Bourse has been very quiet during the week, the rates 
for the Government stocks varying only by a few centimes 
from day to day. Prices have, however, been maintained. Of 
the foreign funds Turkish show the greatest firmness, the 
knowledge that a new loan is sip "a tase not producing 
any unfavourable effect. Italian, recovering at the close 
of the week, have since relapsed. Spanish continue to decline, 
the Exterior being quoted to-day at 23, and the loan at 
22 5-16ths. Mobilier and Banque de Paris have again m- 
roved, and the best railway s command higher rates. 
e advance on Bank of France shares has not been main- 

tained. Suez Canal shares have been in demand at better 
rates. Subjoined are to-day’s prices for the account :— 

March 20. March 27. 
fc 2 

ROSS. avcccoscvesvsectocccecovees 5B 52h .....0.06 55 62 
Fives, 39f paid .........cc0cseee 90 sof hiicccees 90 65 

Do all paid Up ..ccceseseeeeee 88 85 ..esseees 89 0 
Four-and-Half ..........00-+:00 PPD cccvecece 79 0 
Morgan Loan..........ccccsesssee ge) eee ey 518 50 
BRUNA A ccttnicccedséesoce eocvecesce GB BO | cccovccan 65 15 
Italian Tobacco .......+0-.+++++++ i 471 25 
Ottoman Fives ......s0scesesees apie. 55 60 
Ottoman, 1869 ..............000. WP TE ccsscense 340 0 
i FE 9 ‘a 94 
Spanish Exterior ............... 7 2% 
United States 5-20 ........ ie NE alle 105% 
PerBviaR. cocccesesercessecooee ees FER .nccccere 76 (0 
EROMGTIUD . conncanansosenesesconees ar ME “ieehenstte 70 0 
Bank of Franee (cash)......... BONE TD siiteces 4350 0 
Uomptoir d’Escompte ......... 585 0 ...+... --- 575 O 
Credit Foncier .........+. ccsocse BOT GO wnccceeee 811 25 
Credit Mobilier ...........c000++« 416 25 seseceeee 4314 
Sociéte Générale ........ —— 582 50.20.0000 586 25 
Banque de Paris et des P. Bas 1248 75 ..... ... 1261 25 
Parisian Gas ........ pasccghtanion WEEP. "0 cevccccee 730 0 
Northern Railway..........++0.. 1007 50... ...00 1017 50 
Western ........+ eocccccscecooes so GED © un cccvcce 525 0 
Orleans........ edeccosccsresoussooce 852 50 .....c008 856 25 
BAStGED ...cceccccscccccece protoett |; MRR Di: conctoces 520 0 
Paris-Mediterranean..........., 872 50 ...c0s00 877 50 

ee ee 
South Austrian bard...... SG csownce 448 75 
Suez Canal..........0--sseereeees 426 25.22.2000 432 50 

The preamble of the Budget of 1874 has now been printed 
and distributed to the Assembly, and permits a more complete 
account of M. Leon Say’s financial plan than I was able to 
Foe ede The credits for 1873, as voted, amounted to 

,3743 millions, to which a supplement of 10 millions for the Ee 

is 2,563,787f. The Budgets of the two years, if compared, are | 
} 

1874. 1873. | 
francs. francs. 

Receipts ..........00+ _ 2,526,020,199 2,467,470,630 
Expenditure ......... 2,523,456,412 2,384, 789,894 | 

Surplus ......... 2,563,787 82,730,736 
This means that if the duty on raw material were collected in 
1873, the result would be a surplus of nearly 83 millions, and 
that if not collected the Budget will leave a deficit of 10) 
millions; while in 1874, the duty on raw materials being 
again set down as resources the result will be in the two | 
eventualities, either a surplus of 3 millions or a deficit of | 
90 millions. The Minister has no doubt acted regularly in | 
counting that duty as income, as it has been voted by the 
Assembly, and until the law is abrogated he is not bound 
to propose any substitute for it. He espeeially calls atten- 
tion to the fact that all the resources voted are absorbed by 
the Budget, and that if the law is not put in execution, some | 
other tax which would be very difficult to find, must be put | 
in its place. As the Minister of Finance cannot but have | 
conceived the possibility of the Chamber reversing its former | 
vote, it ain be interesting to know by what means he | 
intends to fill up the void left by the abolition of the duty, | 
as it is permitted to suppose that he is prepared for such a 
contingency. For this reason it is desirable that the question 
of the duty on raw materials should be 
delay. 

Of the new revenue proposed, the largest amount is 
obtained from the direct taxes; the increase of 17 centimes 
per franc in the Foncier tax is estimated to produce 29 
millions; the 13 centimes in the Mobilier tax, 6 millions; and 
the 13 on doors and windows, 4} millions. On the other hand, 
the reduction in the patente, or trade licences, will deprive the 

Treasury of about 7 millions.. This sacrifice had become in- 
evitable for the augmentation of six-tenths last year had 
formed so heavy a burden on the trading classes. that the re- 
ceivers of taxes met with great difficulty im collecting it, and 
applications for time to pay have been made in great numbers. 
This tax, after the reduction is made, will still yield about 
one hundred millions. A sum of 20 millions is to be obtained | 

under the general heading of “ Divers resources,” of which the | 
only information given is that the sum comprises 5} millions 
transferred from the chapter of registration dues. Tlie tax 
of three per cent. on the interests and dividends of stocks and 
shares is also. estimated to produce 28 millions in place af 24 | 
in 1873, and an instalment of 4,700,000fdue from the Algerian 
Company is set down as a special resource. The indirect 
revenue for 1874 is estimated at 1,899,220,000f, which is about 

half a million less than in 1873; some modifications have how- | 
ever been introduced into the various items by which the total | 
is made up; stamps and registration are increased by 21 mil- 
lions, and Customs by 24 millions, while a reduction of 10 mul- 
lions is made in potable liquors, the measures adopted for the 
repression of frauds, by which the tax was e ed to yield a 
large increase, not having produced all the good effects antici- 

decided without 

to be 

pated; the estimate of the duty on native sugar has been re- | 
duced by 7 millions, a sufficient allowance not having been | 
made for the diminution in the consumption 
territory, and the estimated revenue from the 
diminished by 6 millions. 

by the loss of | 
Post Office is | 

oe 

indemnities arising out of the war and insurrection. 35 mil. | 
0 | lions to imerease the various Ministerial coer ad 2 
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A special chapter in the preamble is devoted to thesituation 

of the floating debt ; this account amounts to 707 millions aris- 
ing from deficits in the budgets of former years, and to which 
has to be added the deficit in that of 1872, which the minister 

believes will eventually prove to not exceed 140 millions ; the 
floating debt will also have some day to be further increased by 
the difference between the resourcesand the requirements of the 
budget of liquidation, which at present showsa deficit of 140 mil- 

| lions. The total will consequently amount to nearly a milliard ; 
| suchanuacovered debt the minister does not think excessive, as 
| the amount was reached formerly when the budget was much less 
considerable than at present ; and with the greater movement 

_of funds resulting from the increased income, and the aug- 
mentation in the number of rente-holders from 1,200,000 to 
3,700,000 since the issue of the last loans, the resources of the 
floating debt may be more easily maintained at a milliard 
than it formerly was at 600 or 800 millions. Two of the 
funds by which the requirements of this debt were chiefly 
a have, at this moment, become reduced to a very 

small amount; those are the deposits in the Savings Banks 
and those with the on interest-bearing bonds. The 
amount held by the Savings’ Banks has fallen since 1870 from 
200 millions to an insignificant sum, and the Treasury bonds, 
of which the limit is fixed at 400 millions, have descended as 
low as 127 millions. This account will no doubt as 

| the advances on the loan become paid up, and under the influ- 
ence of the increased interest allowed, in the mean time the 
Treasury employs in its place the assets belonging to the 
Liquidation fund, of which the Government hold a balance of 
996 millions unemployed. 

The details which the Minister of Finance gives relative to 
the loan of three milliards have now only an historical 
interest, for although this is the first official statement of the 
recise results of the loan, most of the facts given had 

ime known through various channels. The exact shares 
of the loan taken by the different countries is however worth 
giving even at the risk of repeating information already 
published. The sum of Rente applied for was 2,592 millions, 
of which France demanded 1,051 millions, Germany 471, 
Belgium 396, England 334, Alsace-Lorraine 88, Holland 83, 
Denmark 34, Turkey 33, Switzerland 32, Italy 31, Austria 30, 
Roumania 6, and Asia 2 millions. 

Referring to the Budgets of past years, the Minister an- 
nounces that the definitive accounts for 1869 are now in the 

| press, and will show an effective surplus of 58 millions of 
rancs. Those of 1870 and 1871 are still very incomplete, but 

a rough estimate may already be formed, that of the extra- 
ordinary credits opened to cover the costs of the war and the 
insurrections, the former year will leave disposable a sum of 
234 millions, and the latter of 127 millions. Those three sums 
form the principal resources of the liquidation fund. 

Just a year ago I informed you that a banker's clearing- 
| house had oe formed in Paris. It originally comprised 18 
firms, but, from a list now published, the number appears to 
have become reduced to 14, including the Comptoir 
d’Escompte, Credit Foncier, Societe Generale, Societe de De- 
posits, Credit Lyonnais, &c. It commenced its operations on 
the 7th March, 1872, and a return just issued shows that, 
during the year ending the 10th inst., the accounts balanced 
by it amounted to a sum of 1,629 millions of francs; the sum 
of the clearings ranged from 253 millions in the month of 
August to 92 millions in December. This result is no doubt 
insignificant compared with the immense sums that pass 

| through the London Clearing-house, but it is a forecast of the 
importance those transactions might attain if the use of 
cheques became more general, and if traders adopted more 
gererally the practice of making their acceptances payable at 
“eo 

The Tribunal of Correctional Police gave judgment to-day 
in the affair of the Transcontinental railway frauds, con- 
demning General Fremont, Probst, and Auffermann, none of 
whom are in custody, each to five years’ imprisonment ; 
Lissignol (engineer), to two years and 3,000f fine ; Crampon 
(journalist), to four years and 3,000f fine; Gauldrée Boileau 
(Consul-General), to three years’ imprisonment ; and Poupinel 
(journalist), to one year and 3,000f 
by Probst is sequestrated. 

The Italian Credit Mobilier Society has held its annual 
meeting, in which a report was read showing that the profits 
for the year amounted to 11,666,225f. A dividend of 70f per 
share was declared, in addition to the 6 per cent. interest 
already paid on the capital of 400f per share, and making for 
the year 94f, or 23} per cent. 

Western of France railway has fixed its dividends for 
1872 at 35f, on which 17f 50c was paid in October last. 
The Credit Lyonnais will —— at its annual meeting a 

dividend of 25f for the year 187: 
The following are the latest quotations of the produce mar- 

kets at Havre, per 50 kilos (1 cwt), duty paid :— 
Woot.—Buenos Ayres, unwashed, 182f 50c to 200f; Levant, 175f 

| 

|| per 100 kilos. 
Tatiow.—Ox, 50f 873c; sheep, 49f Tic. 

) 
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Che Bankers’ Gasette, 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 

An Account t to the Act 14th and 15th Victoria, 
the wock Coding om Wodnestay, the 90th dep ef Mark IRR 

ISSUE DEPARTMENT. 
Notes isnued..... ...... £37,879,120 { Government debt...... £11,015,100 

| Go r securities ...... 900 

ld coin and bullion 
Silver bullion ......... ee 

87,879,120 37,8 
BANKING ee ee 

jetors’ capital ... £14,553,000 vernment securities £13,365, 
te ‘cpliabacnsenenatiahess 8,787,578 Other securities ...... 27'108/861 
Public deposits, in- et icticcsicescere hendcos 12,687,800 

ch ding chequer, Gold and silver coin... 1,007,252 

Savings’ Banks, 
Commissioners of 
National Debt, and 
dividendaccounts... 16,729,878 

Other deposits ......... 18,758,251 
Seven-day and other 

bills ..cccccccsccecceee 341,738 

e, 445 54,170,445 
ANK MAY, Deputy-Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form. present the following result :— 

LIABILITIES. 

54,1 
Dated March 27, 1873. 

£ ASSETS. £ 
Circulation (including Securities ...........000 40,922,393 
Bank post bills)...... 25,533,058 | Coin and bullion ..... 23,886,372 

Publie deposits......... 16,729,878 
Private deposits ...... 18,758,251 

61,021,187 64,808,765 
The balance of Assets above Liabilities being 3,787,578/, as stated in 

the above account under the head Rzsr. 
‘ FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

Increase. Decrease. 
£ z 

Cireulation (excluding Bank Post Bills) 578,255 ......... eee 
IO CRIS, cecshbercocnmensedmnbesnnes IT : Mesannee 

IIIS . cscvecnscennteanstncnennenanen TE OEL | coscoscee 
Government securities .............00.00+.+ o0e —seeneseece 
Other SOIR ccrtnccncbecdecetsncechesasce 1,950,788 cece o- - 
SEENON » coocenenpotnirsepensennisesunensteiiand ese weesneces 944,846 
SillD nce eveeen, conponeetsnsivnnetibensioneatoniiicns WEEDS | wcecccee oot 
Reserve ........ ssaseessnssecseeseneseceessoess See 8 ddibetel 1,523,101 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
March 26, March 19, March 27, 

1873. 1873. 1872. 
Thursday ............ £17,536,000 ...... £14,583,000 ...... £15,484,000 
UND. cepecesuceithas 16,399,000 ...... 47,027,000 ...... 15,232,000 
Saturday ............ 15,337,000 ...... 22,377,000 ...... 14,639,000 
Monday...........000 16,552,000 ...... 17,788,000 ...... 13,871,000 
Tuesday ........... 16,071,000 ...... 15,479,000 ...... 16,083,000 
Wednesday ......... 14,652,900 ...... 16,962,000 ..... 47,638,000 

an 96,749,000 ...... 134,166,000 ...... 122,947,000 
GEORGE DERBYSHIRE, Chief Ins re 

Bankers’ Clearing-house, March 27, 1873. a 
The following shows the amount of the Circulation, Bullion 

in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
26th March, 1873 :— 

Feb. 

— oe 
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view of 

Consols, the price of wheat, and the leading during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz. :— 

Reserve of notes & coin| 10,081,244 | 13,112,401 
Coin and bullion .........| 15,025,274 | 20,866,161 
Bank rate of discount...| 4 % 3% 
Price of Consols ......... 924 93} 

Exchange on Paris(shrt)| 26 20 25 | 25 20 27} | 25 30 50| 25 20 30 
— Amsterdam ditto...) 11 16 16$ | 11 18} 19 [12 198 12 03/11 19} 12 0} 
— Hamburg(Smontbs)| 13 74 8 [13 10 103] 13 11 114 | 13 9 10| 2053 

Clearing-house retura...._... _!_ 79,601.00 | 69,449,000 |122,047,000 | 96,740,000 
The amount of the “other” deposits, as compared with 

the “other” securities, showed, in 1863, a deficiency of 
7,763,192/; in 1870, a deficieny of 3,942,015/; in 1871, 
a deficiency of 3,790,620/; and in 1872, a deficiency of 
6,536,897/. In 1873, there is a deficiency of 8,351,6102. 

In 1863, there was little of an interesting character on 
the Stork Exchange. The only stocks which appeared to 
be in abnormal demand were Turkish Consolides. Money 
was easy at 4 per cent. 

In 1870, the state of the money market promised a further 
decline in the rates, trade was quiet, and the demand but 
moderate. Beyond requirements for the promotion of new 
undertakings the stock market showed little activity. There 
were rumours of a new Egyptian Loan and one for Spain if 
it could be launched on such securities as that country had 
left to offer. 

In 1871, money continued to be abundant, and gold was 
sent to the Bank in large quantities. French securities cdn- 
tinued to decline and the foreign market generally was 
depressed from the knowledge of the necessitous condition of 
|many States. A new Argentine Loan was introduced for 
6,000,000/ at 6 per cent. 

In 1872, the Easter holidays coming at the end of the 
| month close on quarter day caused a strong demand for 
| money to meet engagements in advance. Rates however did 
not advance, as the pressure was regarded as merely 
temporary. 

The aecount of the Bank of France for the week ending 
March 27 shows the following changes :— 

121 2 

March 27. March 20, Increase. Decrease. 
ASSETS. z z A 

Cs, sa ciiniinetsinintinindereienneaii 32,122,000 ... 33.955,000 ... 167,000 ... oes 
Private securities............... 41.597,000 - 42,229,000 ... ese «+s 632,000 

i Suininievsuiataes 49,122,000 - 49,122,000 ... ese 
LIABILITIES. 

WRSORD Secs citehinictecesccstacaiucs 109,773,000 ... 110,572,000 ... — «-» 799,000 
Government deposits ......... 6,658,000 ... 5,466,000 ...1,202,000 ... eco 
Private deposits 9,070,000 502,000 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 

PROSSIAN BANK—Week ending March 22. 
March 22. March 14. Increase. Decrease. 

ASSETS. £ z £ £ 
Coin and bullion ............... 30,887,000 ... 30,378,000 ... 509,000 ... 
Discounts and advances....., 29,883,000 ... 28,661,000 ... 1,322,000 ... 
| LIABILITIES, 
Notes in circulation ............ 46,869,000 ... 45,043,000 ... 1,826,000 ... es 
TReARTER, GIR. once escnsecissccoeses «+» 4,269,000 ... ots 33,000 

| Acceptances,encorsements,&c. 5,458,000 ... 5,532,000 ... cos 74,000 
HAMBURG BANK—Week ending March 20. 

March 20. Mar. h 13. Increase. Decrease. 

Deposits of bullion, & i 120,000 ‘ ‘ " 8 0! on, &C, 2... 129, ewe «=: 1,084,000... 45,000 ave ee 
AUSTRIAN NATIONAL BANK—Week ending March 19. 

March 19. March 12. Increase. Decrease. 
ASssETs. F £ £ £ 

Coin and bullion ............... 14,227,000 ... 14,260,000 ... ss 33,000 
Discounts and advances ...... 17,349,000 ... 17,566,000 ... ee 217,000 

LIABILITIES 
IND csankdbersassadnmennsse 29,502,000 ... 29,792,000 ... eeu +. 290,000 

NATIJNAL BANK OF BELGIUM—Week ending March 20. 
March 20. March 13. increase, Decrease. 

ASssET?. £ £ £ £ 
Coin and bullion ........000++ 5,699,006 ... 5,698,000 ... 1,000 ... ous 
Discounts and advances...... 10,013,000 ... 10,081,000 ... joes: ieee: CROCS 

LIABILITIES. 
esereescccccessennrccese EANOEEOD csc TRFOROD cco — eos 132,000 

Deposits....c..cnccccscoves---eee 2,467,000 ... 2,406,000 ... 61,000 ... ... 
* Converting the thaler at 3s; the Dutch florin at 1s 84; the Austrian florin at 2s ; 

the reichs-marc at 1s; and the franc at 25f per 1/. 

Discount anp Money Marxet.—A large withdrawal of 

.| influence over the Stock Markets, 

for other quarters early in the week, combined to increase the 
growing demand for money which has lately been experienced. 
The result was on Wednesday that the brokers refused to 
work unless conditional on Thursday’s rate, and the applica- 
tions to the Bank were eT oe The Bank 
directors accordingly, insteai of waiting till usual court 
on the following day, immediately resolved to advance the 
rate from 34 to 4 per cent. Since then the demand has been 
a little quieter both outside and in the open market; but the 
Bank rate has been maintained as a minimum, while the 
rate for six months’ bills is 44 per cent., and the tone of the | 
market is firm. At the Bank there has been a fair de- | 
mand, 

The Bank return was in some quarters interpreted at Srst | 
unfavourably, bat the changes would not have justified a | 
sharper advance in the rate than what has been made. | 

diminished by about 950,000/, and the circulation having | 

The 
diminution in the reserve is 1,500,000/, the bullion having 

increased about 600,000/, but the reserve is still 13,700,000/, | 
and as the withdrawals have been mainly for Germany, which | 
is likely to avoid any farther withdrawal that would cause | 
alarm, the amount still in hand seems likely to suffice for the | 
usual quarterly drain which is now approaching. The increase | 
in the private securities for the week is very large—1,950,0001 | 
—but compared with last year the pressure has been less, the | 
private securities then advancing by a leap of four millions in | 
one week to the present point. The tendency for some little | 
time will probably be towards an advance of the rate, but | 
unless the drain of bullion should increase and withdrawals | 
for Germany should occur, there appears to be no chance of | 
anything approaching pressure for the present. The magni- | 
nitude of the Government deposits attracts increasing atten- | 
tion, the increase this week being 391,000/, and the total | 
close upon 17,000,000/. Even allowing for the tiansfer of | 
Chancery money, by which the amount is increased a million | 
as compsred with former times, this total of public deposits is | 
absolutely without precedent, and has certainly contributed | 
not a little during the present spring to derange the opera- | 
tions of the money market. 

On ’Change this week bills have been rather more offered, | 
and comparatively little busines has been done. 
We subjoin our usual quotations for mercantile paper having | 

various periods to run :— 
Bank billa—Short .........ccecccecseeereeees 4 per cent. 
Do 4 month’........0decoccccccceses 44 per cent, 
Do © . <me - cencencisernenecvencesee 45 per cent. 

Trade bille—3 months...........sceeececeeres 43. per cent. 
Do G am — scccsccstificceccoence int per cent. 
Do ], ee _ canceagendeocvesoecees cs 435 per cent. 

Tke allowances for money at the joint stock banks and 
discount houses have been altered in accordance with the 
change in the Bank rate, and are now 

Private and Joint Stock Banks at call...... 3 per cent. 
Discount houses at call  ., seccscereseeeeeseeeee 3 per cent. 

Do at soven days’ notice  ......seesereeeee 3; per cent. 
Do at fourteen days’ notice .. ......scses 35 per cent. 

. e | 

The discount quotations current in the chiet continental 
cities are as follows :— 

Open Markei. Bank Rate. 
Per Cent. Per Cent. 

PIE vescatocteviertcccsinesineammenetes  ; dctewen 5 | 

IES od 5c ncnnaechddenoeseunedeccviein 44 aneuenaa + 
Bremen  ...ccccecceeseeeesesescececscoses SS ee 44 
Pramkfort..cccccccccccccvecsesccesces.cese eee + 

Hamburg .....ccccccccoccccccssescoscseces S: . aeowons 4 

DBI, <ccccococesesteccecsoesceeese 4 _ aeeeewene 4 
Brussel ...cecereceecseeeeee seeecerereee Tq cvescceee 34 
L@ipZig.....cccececececeecerscerees svneres B cence ens 5 

St Petersburg sdiainedacednteuseieseenee 64 cocccocee 03 

WIR cininiccnevcsanencssvcceseensnnennil D:. . pisweennn 5 

Tre Stock MarKets.—The rise in the rate of discount 

a a EaEEpeaaaa 

has exercised, apart from Government securities, but slight | 
From the commencement | 

of the week the movement of the Bank was generally expected | 
in the Stock Exchange, end though the alteration on || 

Wednesday caused some surprise, the depression in prices was 

but short-lived. 
trasted with last week indicate an almost 

As matters now stand, quotations as con-| 
universal | 

improvement in Home Railway securities, though dulness in | 
Foreign Stocks; while in two other departments, those of 
Canadian Railways and Submarine Telegraph investments, | 
there has occurred an unusual display of activity. The pro- 
position for remodelling the Grand Trunk Railway of Canada, | 
which was referred to at some length last week, has continued 

bullion last Saturday for Germany, coupled with withdrawals ' to find great favour in the market, and the dealings in the 
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Company's securities have been very heavy indeed, and have 

been attended with a further important rise in quotations. 

Colonial Railway Securities have all been well sustained 

in price, even Indian Stocks standing firm in the face 

of decidedly adverse traffic returns. A strong specula- 
tion has been going on in Atlantic Telegraph Oom- 
panies, the occasion being the introduction of a great 
scheme entirely independent of existing Boards of Direc- 
tors, for buying up the property of the Anglo-American 
French Cable, and New York, Newfoundland, and London 
Companies, whether the present Directors wil) or no. The 
terms upon which this, to say the least, novel mode of pro- 
ceeding is proposed to be carried out will be found elsewhere. 
The American market hae not been been so buoyant this week, 
the signs of reaction in the Railroad investments, which lately 
advanced with such rapidity, having made their appearance. 
The Government Bonds have, however, been steady. 
Foreign Railway Shares and Obligations have varied but 
slightly, the principal feature being a rise in Mexican ; and in 
more Miscellaneous investments, the movements have not ex- 
cited much attention. A rise in the Imperial Ottoman Bank 
shares may be referred to; as well as a fall in the Boston 
City Loan. Notwithstanding the commencement of the 
settlement to-day, a good business was transacted in the 
different departments of the Stock Exchange. The Funds 
were slightly firmer ; and in Home Railway Stocks an almost 
universal improvement occurred, the market closing at its 
best point. Atlantic Telegraph securities were again in 
demand; and with respect to Grand Trunk, while the ordi- 
nary stock relapsed 4, the Fourth Preference rose 3}. 

Encirsn Government Securities.—The expected rise 
in the value of money caused depression’in the Funds daring 
Monday, Tuesday, and Wednesday, and Consols for money re- 
ceded to 924; but there has since been an improvement, and 
the closing prices to-night are only } below those current a 
week ago. Bank Stock has advanced, partly on the recovery of 
alarge portion of the property obtained through the recent 
forgeries. 

CONSOLS. 
} Money. Account. Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March and June 
a es seapieses enness . gen.) enenee ove 

MOnERY ..cccccecce DBE  cooeve SEE ccccee WOE eters ET terete 2 dis to 23 pm 
b Tuesday .ccccccccese CBR  cencse 922  ...000 O24 cose D2G caceve 2 dis to 2s pm 
Wednesday 2.00. G25 cove GIP covcce D2E converse 2 dis to 28 pm 
TRareday nrcccccce OBE coerce BBE coceee CBR aeeese BEE  ccccce 2 dis to 2s pm 
Deb eF ncocemmsens O25 200... OBE avcree BE creice D2E  coreee 2 dis to 2s pm 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Closing Prices Inc. or 
last Friday this day. Dec. 

Coeonsols Lor MONEY occcvcccoccccccceccsccsvoccovoces SBR E = ascrecese 925 2 - 3: 
| Ditt© April .....ceecceereerererevereseere-sceee DIRE RG — eeeeveeee om2r22 — ¢ 

Reanced 3% sescasesscenceesesssersnceeneneesensens OLA. S = secvrcine 91% & -— 
BROW B Fo, ncncocnsnccncecetcovscecncaventinnneeveansesee D1 & —=—_ceecersce 91? + - 7; 

| Bank stock (last dividend 5 %).-..cccccccccee P42 4X4 ceccc.coe 243 5 + 2 
| India Steck, 10} %, red. at 200 Api. 30,1874 202 4 IR cis. ee 

Do 5 %, red. at nar, July 5. 1930 .......06 310 & —=—s._ceaseccee 110 ¢ 
Metropol. Board of Works 3} % Consols... 96 § = sessevres 96} + 2 | 

| Conontan Government Securities.—With one excep- 
| tion the changes in the week are favourable. New Zealand 
| 6 per cent, has gone dowa 2, but three descriptions of landed 
| stock have advanced 6 per cent. 1, 5 per cent. }, and invested 
| 2. Mauritius 1873 is also advanced 3. 

| Foren Governsent Szcuntrims.—Foreign Stocks 
| have, for the most part, exhibited but little animation 

\ throughout the week, and though during the past two days 
|| prices have been steadier, yet the balance of fluctuation has, 
|if anything, been in a downward direction. Still, in few 
instances are the movements of much importance; the 

| Bolivian Loan alone suffering severely, owing to a state- 
ment that the railway for which the debt was contracted 

| is not making that progress which could be wished. Costa 
Rica, Paraguay, Peravian, and the later Chilian issues (the 

/ last named on the introduction of a new loan for railway 
' purposes) have also receded in market value. The Egyp- 
| tian Government and the Viceroy’s loavs have raled flat ; 
while, with respect to Turkish Stocks, some are higher, 
though the Porte has contracted for the issue of a 5 per 

| cen. loan of very considerable dimensions. This fact bas 
| apparently influenced in a favourable direction the ex- 
| isting 5 per cent. Last year, it will be remembered, Turkey 
raised a loan for eleven millions, and reports have since 
indicated that further borrowings have been effected, and 
it therefore behoves intending subscribers to understand fu'ly 
the purpose for which this new application is made as weil 

eee, oe 
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as the nature of the security offered. Bussian 
have maintained their positions; while P 
risen somewhat. Spanish too show a slight recovery, 
the crisis in that country exhibits no signs of drawing to a 
close. San Domingo and Honduras bonds have been inquired 
for during the week, the former on American account. With 
respect to French Rentes, the changes have proved quite 
unimportant, though there has occurred a slighi improvement 
in these instances to-day. 
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The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Inc 
last Friday. thisday. or Dee, 

Argentine 6 %, 1868 SeOe ee AOR EERE SES EF SESS SEETEe 96 7 enereeees 96 7% + 

Ditto 6 % Public Works, 1871.........sce00s a 3 2 ty 
Austrian 5% Silver Rentes (lessincome tax) 67} eresesese 675 2 + 2 
Brazilian 5 % 1965....c0-s0-seseesesessssseneneees ee es ea 
Ditto 5 %, 1871 .....-.e00 eovereessesesessccees lt 967 a Sie 

Buenos Ayres 6 %, 1870 ee eceeeseterececeesoores 97 4 Seeeeeece 97 9 oo 

Danubian Principalities 7 %, 1864 -s...0008 944 54 ecovcecce OER BR ace. cco 
TINS © Ge BBD aneccenctnecncctssennseenteoneee’ lo mee 

Egyptian 7 %, 1862 PO ee eee weeeeeeeeeessereeses > 94 6 eeereecee 94 6 eee eee 

Ditto 7 %, 1864 ...-.0.0+ iinrebncemnianninesagia we 99 101 eorcceece 09101 —s,.. 
Ditto 7 %, 1866 (Kailway Debentures)... 1014 2% soe 1018 2 ... 
Ditto 7 %, 1866 (Viceroy’s Loan) eeeceeece 93} 4} eeeceesee 93¢ 4} ab: ab 

Ditto 8 %, 1887 .eccscrcceccsccccccsceessoscceese 106 7 —_aeeeeoree 106} 7% 
Ditto 7 %, 1868 .~evecsessesesesneonsensseeense CBRE —seseeeres 233 } 
Ditto 7 %, 1870 (Khedive Loan)  ......++ 875 SE —ceorereee 86 7$ = — 1 

French Notional Defence Loan 6%, 1870... 1002 12 — csescosee oe oe 
Ditto 5 %, 1871 ..cccocccoves eeccccccocsoosecsee 87; 874 8 

Honduras 5 %, 1670 ccossescccsoscescsscccsesssecs 267 

Tappan ewe 9%, 1870 ..cccercccccscreerescscssesees 
Mexican 8 % ccococercccccescccsccccccserecscsceesee Z 
Paraguay 8 %, 1871 cccccocccccsecrsescosccsecees ee 1 

Ditto 8 %, 1872 .corceceoreeee 1 
Peruvian 6 %. 1870 .....sccocees } 

Ditto Consolidated 5 %, 1872 .....cscscessee 
1863, Be. ceccoscesece 39} 2 

eee one 

Portuvuese 3 % Bonds, 
Russian 5 %, 1822 

Ditto 3 %. 1859 
Ditto 5 % , 1862 

Ditto 5 %, 1B7B ..0..cccccccrcccccccesescccccccce SOE SE —cceccccee 94 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 98 9 esrccesee «98 

Ditto 5 %, Orel-Vitebsk Bonds ........0046 $3 4 $3 
Ditto 4 %, Nicolai Railway Bonds......... 772 8 
Ditto 5 %, Moscow-Jaroslaw ........ccesses 
Ditto 5 %, Charkof-Azof Bonds..........+ 914 24 

BPANISH 3 % .corccccereercoccreserecesevecsscesorerevs 225 2 
Ditto 5 %. 1870 (Quicksilver Mortgage) 76 
Ditto 6 % (Lands Mortgage) .......cc.seee 6 

Tet tahaleG, BH 5 1B6 6 cccrcnveccpcwspstecce-ccgneenimne 92 
Ditto 6%, LBBB nccocoroscsccccccccccceosoecesces 

aeeceecee 

Sterercee 
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New Loans. 

French National 5 %, 1872 ..cccccoscserccecsces 64pm 
Hangarian 5 %, 1873  ...ccccrsccesssevecseeess 13pm 
Japanese 7 %, 1873 .c.rrcee-..crsorsesevorsseeeeee 2t 2 PM 

; o ~~ 3 B 
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Exeiish Rartways—A general recovery from the recent 
collapse in prices has to be recorded in this department. The 
week opened with steadiness, and later, notwithstanding 
withdrawals of gold and a rise in the Bank rate, prices have 
risen ander the influence of speculators buying back in anti- 
cipation of the half-monthly settlement, which commenced 
to-day. The finer weather and a fall in the market price of 
coal have confirmed speculators in these re-purchases. 
Another fortnightly return of working expenses from the 
Manchester and Sheffield Company has been somewhat less 
unfavourable than those previously issued during the current 
half-year ; and the traffic returns, again, with the exception 
of the Southern lines, have indicated moderately good results. |) 
I: will be noticed below that the Scotch companies have been |, 
especially buoyant, which may be attributed to the result of 
the Caledonian Company’s meeting, whereat the directors 
expressed their willingness to discuss with a committee of 
shareholders the possibility of a withdrawal of new competing 
schemes by the Scotch companies generally, the upshot of 
negotiation to be reported at a future meeting. It is to be 
hoped that the North British Company can be influenced in 
the same manner, and that it may even be possible to arrive 
at some agreement with respect to the division of traffic 
where competition is now so hurtful. South-Eastern and 
Metropolitan Stocks have also been in request at decidedly 
higher prices, The settlement now commenced does not 
appear to be so heavy as that in the middle of the month, 
speculation having been somewhat less violent; but in some 
few stocks, such as Great Northern A, and South Eastern, the 
. backwardations ” paid to-day by the “bears” have been 
exceptionally high. To-day’s market has been a very strong 
one, the rise in South Eastern being 2}, and in many other 
stocks from 3 to 14 per cent. 
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March 29, 1873.] 
Ae following shows the principal changes for the week 
the =: of ordinary stocks, comparing the latest 

Closing Prices Closing Prices Inc. 
last Friday. this day. er Dee. 

Caledonian SOOO ES SEES EE EEE FHT EF SHORE SR SORE OER ET OS eererteces Ys + AR 

Great Eastern PEST SOE ee RETEST HES E REESE SEH EHR EEEEe + 2} 

Great N SPORES COTE OE ERROR ESS OO” FORESEES 1 7% -“ 

Ditto A COO ESEESE TEE SSRE EEE SE ESO CSET EE ESR EREED 1 3 + 1 

Great Wen Rccensttnntecenietiethenseees 1 q + 24 

Laacashire and Y PPPOE EEE HEE SEES + 2 

Loadon and Brighton.....cc.ccccocscciccceces . + 22 

London, Chatham, and Dover..........s00008 22}$ 34 + #? 
Ditto Arbitration Preference ......000004 614 4 + 12 

London and North-Western seeeeesererere eee 1412 2 + 23 

London and South-Western...........s00s0008 104 5 + lt 
Manchester, ape, and saeepe coo 755} + i 

TOD) AAUNIININE nesanetprnnggccsenesececeasevesene UE | lccsscecee SD. ene one 
Metropolitan ........... eas oc contncebonseenseeeses - 6734 + 23 
Metropolitan District deathedoen evsbanccooneeses - 3122 + 
Ditto ditto Preference ........ccccceesssseesee 724 34 a hae 

li Nk 5 eeere eree 133 3 + 3 

North British SPOR O eee eRe OEE EE EMS POREEOTEORS SOF Oe 622 3 + 54 

North-Eastern—Conso!s weeteesenacses © 155§ + 1} 

DRI ceccnnssmnesesncenesenentoncancstenese 1034 4 + 3} 
Ditto Deferred.......... 843 + 4 . $ 
The quotations for the leading debenture stocks compare 

as follows with last week :— 
Closine Prices Clesing Priceg Inc. 

last Friday. this day. or Dec. 
Great Eastern A5% ........ ecoseeccccccenceses 114 6 Se SS ea 

Ditto 1867 Redeem able 5% ...ceccseccecees ): 2 en) eens 
Great Western 5 % Deb. .....ccccrccorersccseree 119 20 — ceeveee e 119 20 
London and North-Western 4%  .......+ « = . tO Sh tate. aah 
London and Brighton 4} % ..cccscccscsreseeesee 106 8S  —aeevever - 1068 
London, Chat., & Dover Arbitration 4k % 1034 “a diliataadh . — 4} 
Metropolitan District 6 %  ..c.csccossesescesees 125 ouaions. (RADI A cx 0mm 98 125 

The traffic receipts on eighteen railways of ‘the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending March 22 to 819,620/, 
being an increase of 50,8361 on the corresponding week of 
last year. The aggregate receipts for the half-year to date 
are now 8,786,580/, showing an increase of 560,894/, as com- 
pared with the same period of last year. The principal in- 
creases for the week have been—North-Hastern, 10,514/; 
Midland, 8,511/; London and North-Western, 8,890/; Great 
Western, 7,179/. Most of the Southern lines show little 
improvement, and South Western receipts have decreased 905/. 

RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 

Week's Receipts. Half-yearte date. 

Inc. or Dec. Inc. or Dec. 
ou on 

Corresponding Correspndg 
Amount. week in ‘72. Amount. per. in ’72. 

£ £ 
Bristol and Exeter ...... 8,414 658 ... 93,969 + 4,249 
Great Eastern ........... 38,371 629 ... 455,784 + 14,135 
Great Northern ......... 45,682 1,662 ... 557,736 + 31,107 
Lancashire & Yorkshire 58,159 1,287 ... 681,091 + 26,842 
London, Chat.,& Dover 12,505 652... 151,697 6,737 
London & Nrth.-Western 150,010 8,890 ... “1,740,710 +116,028 
London &South-Western 26979 — 905... 316,179 + 10,586 
London and Brighton... 20,810 — 355... 264588 + 4,252 
Man., Shef., & Lncolnsh. 28,485 3,287 .... 327,201 + 36,225 
Metropolitan ............ 8,270 128 ... 96,686 — 1,450 
Metropolitan District... 4,032 623 ... 47,297 + 5,015 
Midlamd  .n.cccccccccsccvee 98,517 8,511 ... 1,094,008 + 98,922 

_ North-Eastern............ 107,457 10,514 ... 1,202,069 +114,890 
South-Eastern... ........ 25,487 1,133 ... 305,168 + 5,866 

*Caledonian ........ ...... 47,167 3,223... 362,354 + 16,959 
_ *Glasgow & Sth.-Westrn. 15,795 1876 ... 105,440 + 11,068 
*Great Westera ......... 93.186 7,179 ... 712405 + 44543 

| *North Britisz............ 35,294 + 1,849 ... 272,298 + 14,890 

819,620 --50,836 ... 8,786,580 +4560,894 
* In these cases the oggregate is calculated from the beginning of Fel)ruary. 

ForreIen anp CoLonrat Rariways. 
the changes for the week :— 

Closing Prices Closing Prices Ine. 
ForEIGN, this day. or Dec. 

Antwerp and Rotterdam .........ccscessserseeee 26 ast we 
nahia and San Francisco.,......... ie 
Belgiar Eastern Junction .. ea 
Buenos Ayres—Great Southern .............. oo 
Dutch-Rhenish  ..........+00+ cocccope ° on 
Great LuxembourZ........ccccccccccsssesesens ak 
Lemberg-CZernowitZ....cc.secereesessseee. nist 
PENNE - cscernetscesit enaimniniosdbanrtmemiat 53 6} + 1 
Namur and Liége ene 14f pr. ee ee . ewcinccce | IB ce ‘ieee 
Sambre and Meuse..........ccsccerscessssseerseces 11} 2} oe 
BaW Pale. .c.ccocescsecerecsscocnenscocesecoasepsoes - it 2 ove 
South-Austrian and Lombardo- Venetian... 172 3 + 

Ditto 3 % Obligations .... ecscesecseccee 10 3 as. al 
BRITISH Possessions. 

East Indian ..... sanampncdeeessnsnsiign on 1114 2 —- 2 
Grand Trunk of Canada 224 34 + 4 
Great Indian Peninsuia............. 108 ¢ waa epee 
Great Western of Canada..... .....r00+- 213 + 4% 
Madras 5 % CORES T OOS R EEE EE EETEEEEEEEEE EEE STEERS EEEe 108 4 eescecee 108} 2 3 + 3 

AMERICAN GOVERNMENT SECURITIES.—The changes for 
the week are as follows :— 

Clesing Prices Closing Prices Inc. 
GOVERNMENT AND Stare Stocks. last Friday. this “- or Dec 

Unitea staies 6 % 5/20 Bonds, 62 (par 91) 92 3 sapesqnes ott + 
Ditto 1865 Issue (par 914) .....ccsseereeeeee 934 cniptsen ma oe | 
Ditto 1867 Is: ae (par 9 14 SCO e CHSC CR HRT Ee eoccceses 93% 2 “ef ofr 

Ditto 5 % 10/40 Bonds (par 914) ....... 89 } otic 4 + 2 
Ditto 5 % Funded Loan (par 91 } 1} + } 

—The following are 
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! Ch ising Prices Closing Price Ine. 
minis Hite ast Friday, this dey or Dec. 

Atlantic & Great Western First Mortgage.. 
fitto Second Mortgage (par 914) — =~ Et rs on i 

| Ditto Third Mortgage (par 914) .. a sick + | _ Ditto Leased Lines Rental Trast.......... 9253 gets —' 3 
Erie Shares (par 91}).....s-escer-eesseeses SI 2 ccs 519.3 + + 

Ditto 7 % Consolidated oo (par 91h) RU ae pe hs Oe 5) — #¢ 
Illinois Central Shares (par 914) ........... 95 3 cen ee a ae 

| Illinois and St Louis Bridge 7%, ist Mort 1014 a wee a a 
Pennsylvania 50 dols shares (par 46) ...... 46} Ti xu... 45% 6 -— | 

Ditto General Mort. 6% Bonds, 1910... 97) 3$ 9 ou 97) 8 

Jott Stock Banxs.—With few exceptions the rise which | 
| has been rather marked in these shares this week is on those 
of aes and Eastern Banks. Anglo-Egyptian has gone 
up? ; Anglo-Hungarisn, 13; Bank of Australasia, 4 
Bock of aomcmaae 4 3; Otago, Ls : British North America, 
2 ; Chartered Mercantile of India, 4; Consolidated, }; Im- 

two London Banks have each advanced } 
and London and Westminster. ao these three show a de- 
chne, Hong Kong and Shanghai, 1 ; London and River Plate, 
1; Ditto New, }; Oriental Bank Corporation, i. 

: Viz: 
| perial Ottoman, 1 ; Standard of British South Africa, 1: ; and | 

| 

i 

not unoppsed, being in the ascendant. The principal event | 
during the week has been the issue of a new amalgamating 
company which has caused some squabbling among the 
boards it proposes to absorb. In the end the shares of the 
companies in question have advanced in about an equal pro- 
portion. Anglo-American are 14 higher; French Atlantic. 
24; ditto, Debentures, 1; Newfoundland, 2. West India 
and Panama have also advanced }; Western Union, 1 ; Indo- 
European, 1. On the other side, Submarine have declined 2} ; 
Scrip, +; Great Northern, 3. Submarine Trust have ad- 
vanced 3. 

Mrnes.—In the home market there is no change noticeable 
on the week ; foreign mines have been more attended to. The 
following hese advanced :—Alamillon, +; Colorado Terrible, 
4; Linares,4+; New Quebrada, }; Sontgibaud, + 
Phillips, 4; Richmond, + 
declined 17; rene, 1 +; Copiapo, 4; General Mining, 4; 
Last Chance, 4 : Sweetland Creek Goid, 3 1; Don: Pedro, 4 
Scottish Austealian, 3 i, 

MIscELLANEOUS.—No movement of a remarkable kind has 
taken place in these shares during the week, but the tendency 
of the market is favourable, Several of the Welsh iron com- 
panies show an advance. Colonial Land shares appear to 
fluctuate a good deal, and the Swedish Iron and Steel Com- 
pany shares have fallen 4. The following are those that 
have advanced:—Foreign and Colonial Trust 6 per Cent., 

1871, 1; Share Investment Trust, 1; —_— Land, }; 

United States Mortg gage 6 per Cent. Berip. 1; Copper Miners 
of England, 1; Sydney Iron Ore, 4}; Me ery and Canning r= 

hame, 3; Butler’s Wharf, 2; Credit Foncier Mauritius 

New Zealand, Loan, 4; Societe de Credit, Austro-T iki ue, 

1} British American Land, 2}; Otago and Southland, 

; Peel River Land, 1. The Dublin and London Tramway 

— have both gone up, the one } and the other L. Crystal 

Palace shares are all up 1. On the other hand, Bost on City || 

= S.) Loan has fallen 3; Egyptian, 9 per Cent., 4; 7 ditto, 

; Edbw Vale Iron Company, 1 1; and the Fairbairn Engi- 

stro 3. Australian Agricultural, 1; London Om- 

nibus, 2; Native Guano, ?; Young’s Parafin Light, 4. Gas 

shares have been without fluctuations during the w oe, 

although it is expected that from the expiry of old contracts 

they will now begin to be seriously affected by the increase j 

price of coal. 

Butiion.—The following is taken from the circular of 

Messrs Pixley, Abell, Langley, and Blake, on the transactions 

| in bullion during the week :— 

| Gold.—The demand for bars for Germany, and sovereigns for the 

East, the Brazils, aud the Cape, has been so good, that in the abs 

of all supplies from abroad, 897,000/ has been withdrawn from 

Bank. The next arrival from Australia is only due on the 5th proximo, 

so that further resort to the Banks stock of bullion may be antici- 

pated. The Nubia takes 301,520/ to the East, the Iceland 20,000/ to 

the Cape, and the Tiber 30,000/ to the Brazils. a. 

Silver during the past week has been in demand for Fr ance, and 

| also to some extent for India and China; the orders for the East are. 

however, exceptional, and in view of the present rates « of exchange a 

hardly likely to be repeated. The price improved at the beginni ng 

of the week to 594d per oz standard, but it is now somewhat weak: 

The supplies to hand have nearly all been from New York, and ma 

a total of about 152,000/, chiefly Dore. The Nubia has taken 45,1 

ene e enema: 

the Union | 

Port | 
On the other side, Emma have |! 

; 
i | 

| 
|| 

TELEGRAPHS.—The Atlantic shares have again been the | 
subject of much speculation, operators for the rise, though 
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Mexican Dollars.—The supplies lately arrived by the “ Ariatic” from 

New York, and other vessels, amounting to about 70. ,000/, have been 

sold at 594d per oz. for the new coinage, showing no alteration in price ; 

the old coinage is in less demand now, and although the quantity coming 

in is inconsiderable, it is thought that a decided reduction from the 

ce lately current (62}d per oz.) may be anticipated. The “ Nubia” 
Pri takon 64,000! to China and the Straits. 
inthe on India for banks drafts at 60 days’ sight is 1s 103d per 

*" Quotations for Ballion.—Gold—Bar gold, 77s 944 per oz std, last price ; 
ditto fine, 77s 934 per oz std, ditto; ditto refinable, 78s 0d per oz std, 

| ditto; South American doubloons, 73s 9d to 74s per oz; United 
States gold coin, 76s 4d to 76s 44d per oz, none here. Silver—Bar 
a fine, 4s 1134 to 4s 11Jd per ox std, last price; ditto, containing 
5 grains gold, 5s 0jd to 5jd per oz std, last price; Mexican dollars, 
new, 4s llgd; old, 5s 24d per oz, last prices. 

According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ended March 
26, has been as follows :—Gold—import, 11,8767; export, 
802,620/. Silver —import, 157,876; export, 42,355/. No 
bullion operations of importance have occurred at the Bank 
to-day. 

__ COURSE OF THE EXCHANGES. 

Tvurspay, March 25. _Dasnay, March 28. 

Time. Prices Negotiated Prices ——— 
on ‘Change. on "Change. 

Ce ee ee 

AMBtETEAM .......ceccceverseseeess Short. 12 1 12 2 13 1 | 12 2 
RIND oxcscencctecasccnesemseseomed $3 Months.| 12 4 132 44; 124); 12 4 

cieeteeneadael — 124 | 13 #| 13 4/ 13 4 
Antwerp and Saeed eupeenced - 25 67} 25 72% 25 674 | +25 72% 
_~heeees ss Sh 25 374 | 25473) 2540 | 25 50 

FRIED cccceenqunentqnecevectemneseet 3 Months, 25 72% 25 77% 25 75 25 82% 
ae _- 25 75 25 80 25 77% 25 35 

SROUEDUIEY wincinsunsvcsiaibeaorasnted > 2046 2051 2048 2053 
le ie acral - 6 24 6253) 625 | 6 25} 

EGIBEED cvecccevessnovsecseccececereed _ 6 24 6 25% 6 25 8 
Frankfort-on-the-Main......... — 11 rt mt = 
PUCRIEOUEEE wenscsvescecncestoseetex _ 31 31 
OG concenssnctnsteetnnscet — “ 9 22} 9 20 | ' @ 225 
— covagpececossoosesccesscoeates _- 1l 173 ll 25 11173} 11 25 

eourqnecuscccesccsvnccossectes - 1l 20 1l 25 11 20 1l 25 
| Zurich and Basle hisielichininael o 25 75 25 80 2570 | 25 76 

1D cnicascsnvseatesernecsnensened _ 463 47t 462 | 47 
SE ciitinaiticcnnntionmentinkses _ 47 43 47 | 873 
IED scitinnansendeiiannidiengndian ne 47 472 474 — | 47% 

SNE caseccountnnninintnianbintiod _ 473 483 Gi | @# 
SIGE ccnsessnnssisipreccnntnemnennenl -- 46 47 46} 47 
SNEED ‘cnaneerebeencstenesaneenel _ 6 47 462 | 47 

theitnemaniibnnimniitiel - 47 47 | ne 
Zaragosa ... ~ 47} 47 47 | 47 
SPEND  dedensgensvusbiassgabanscged a 47 47} 47 47+ 
Genoa, Milan, and Leghorn... _ 29 ¢ 29 123 29 223 | 29 27% 

a ia et oo = 7% 29 12} 29 22% 29 273 
SID fileteealelanteneniiangl = 74} 29124) 29 2% | 29 27 
| Palermo and Messina ......... - 7% 29 123 29 22 29 273 

evereecesesecesssseseseseseess| OO Days. s 53 ot 63 
A “atereeseneeeans _ 53 52 63 

F UREIGN a OF EXCHANGE ON LONDON. 
Rates of Exchange on 

~ London. 
EG ncectennsintatnnivit Mar. 37  ccooce eee. o>. eee Short. 
Amsterdam ...........: — D cm —— * Cate 
Frankfort........00+00+» at ae. «= =-—i(itéir = 
Hamburg .....0..0..0002 — — 25 sewres 20.24 _- 

ae a ee ae ome $3 months’ date 
ee Le 6 20} _- 

= ee pecenrtvens -- 25 «ene —_—  ... grees, _- 
etersburg......... — 26 OU Se _ 

Alexandria ............ omg BO sane ee = 
a EI = 9D cco ee tae _ 
Beer Wee cccccescesse at ie ee: 3k eee 60 days’ sight. 
Melbourne .;.......... Jan. 31 - 3% dis. 2 % prem. : -= 
BSydoney.......... woe "ED ~geeces 4% dis. 2 % prem, ...... 
Jamaica ....... Feb. 25 oc 1% prem. eosece 90 days’ s sight. 

| Rio de Janeiro ...... ee. is coin en os es _ 
Babia ...... Feb, 2 ...... |g. SR reeprecate _ 
Pernambuco ......... =" BB sccsee 263d jd _- 
Valparaiso ............ ke eo 4 — 
Montevideo... om BP diewsk ek =: ins Sewn -— 
Port Elizabeth ...... a -<e 2} % dis ines - 
RUT coqulininkncseniis = eee 2: ne 6 months’ sight, 
Bombay . Bas. Bi ect i certian — 
SEED <eutniseiurensen ab aioe ae een o 
Hong Kong....... ~~ — BL ceceee de 5} eveeee — 

© == Bh ccose 5s lid — 

NOTICES AND REPORTS. 

STOCKS. 
Chilian Government 5 per Cent. Loan, 1873.—The Oriental 

Bank Corporation invite aenrenree for 2,276,500! in bonds 
of 1,000/, 500/, and 100/ each, bea 5 per cent. interest, pa 
able in March and dees ay in ndon, and leaving the 
= cipal redeemable by a 2 per cent. sinking fund, half-yearly 

wings from January, 1874. The i issue price is 94 per cent. 
The greater part of the money is required for railway 
urposes. 

: Itatian State Domain _Loan.—The Anglo-Italian Bank, 
bankers to the Italian Land Company, Limited, notify that 
the bonds, Serie N, drawn for extinction, and the half-yearly 
cow of the Italian Five per Cent. State Domain Loan, 

1865, due on the Ist of April next, will be payable at the 
offices of the bank on and that date. 

Arbroath and For fi The ¢ and Forfar.—The usual 6 cen’ : 
dend is recommended. MY eee 

Bolivar Railway, Limited —Capital, 350,000/, in 101 shares. 

THE ECONOMIST. [March 29, 1873. 
he cuuslics lately arrived by the * Ariatio” from | The purpose is that of construct ing a railway of about 62 

miles, from the port of Tacacas, in the Caribbean Sea, to the 
copper mines of Aroa, “reputed to be the most extensive and 
the richest in the world.” These mines are si in Vene. 
zuela, and the realisation of their wealth has been retarded by 
the expense of bri the ores to port. The New Quebrada 
Company (Limited), by whom they are worked, bind them. 
selves to deliver a minimum <= uantity of 20,000 tons of copper 
ore annually, for transport by the railway, for which they will 
pay 4/ 5s per ton, or 15,000/ per annum. Contracts have been 
made with Messrs Barnett and Gale. 

Caledonian.—At ere, the A ape: en fats 
desire for hn to accept the co-o on of the 
committee nominated. The « ery was therefore adopted. A 
special meeting is to be called to receive the report of the 
committee. 

Calandar and Oban.—At the meeting a dividend at the rate 
of 1} per cent. per annum was dec 

Central Uruguay of Montevideo 7 per Cent. Preference Shares, 
—Messrs Scrimgeour invite subscriptions for 250,000/. Seven 
per Cent. Preference shares of 50/ each, at 38/ 15s per share, 
being the balance of a total issue of 947,050/. These shares 
are entitled to 7 per cent. per annum from the tee of 

the Uruguayan Government, and to participate with the 
cniceey sapere? in any profits beyond. 

Dunaburg and Witepsk.—Half-yearly dividend 10s per share 
Isle of Man Railway, Limited—Capital 160,000. Subscrip- 

tions have been invited for 50, 000! in 5! shares. The under- 
taking comprises a line from Douglas to Peel, which will be 
opened in June next, and one from Douglas to Port Erin, 
which will be opened next year, the total length being 27 
miles. 

Northern of Spain Priority Obligations —Messrs Bischoffsheim 
and Goldschmidt announce that on the lst April they will be 
prepared to pay the coupon of No. 6 (Fes. 7.50) of the Priority 
eee at the rate of 25f 40c per pound sterling. 
Peebles—A dividend at the rate of 64 per cent. per annum 

has been announced. 
Toronto Grey and Bruce Railway of Canada 7 per Cent, Mort. 

gage-—Messrs James Shepherd and Co. invite subscriptions 
for those Sterling Seven per Cent. First Mortgage Bonds to 
the amount of 66,000/. The sum is the balance of 247,000/, 
the whole authorised mortgage debt of the railway. The price 
of issue is 92. 

Varna.—The adopted report stated that the earnings 
for the half-year amounted to 36,657/, showing an increase of 
10,945! on the corresponding period of 1871; but the expendi- 
ture in Turkey was heavy, viz., 43,963/, or 15,500/ in excess of 
the previous year. A large amount of this has been expended 
in works chargeable oe _ er 

Agra.—At the meeting a dividend at the rate of 5 per cent. 
- annum was declared. The dividend would have been 

ger but for Mr Gladstone’s failure. 
Austro-Egyptian.—Dividend for the year 1872-3 fixed at 

9-16th shilli r share, less tax. 
Bank of Belgium and Holland.—At the meeting the re 

showed an available 20,242/, and a dividend was decla of 
3/ per share, absorbing 15,000/, and leaving 1,000/ to reserve, 
1,156/ to preliminary expenses, and 3,036/ to be carried 
forward. 

Bank of British Columbia .—A dividend at the rate of 8 per 
oat r annum is notified for the past half year, while 4,000/ 

ed to reserve, 2,808/ carried forward. 
“ae of India, Australia and China.—The report recom- 
mends, after providing for all debts, including the loss by ' 
Gledstanes and Co., a dividend at the rate of 24 per cent. per 
annum for the six months ended the 3lst December. 

Oriental Bank Corporation —A dividend at the rate of 12 per 
cent. per annum is recommended. 

ASSURANCE COMPANIES. 
Alliance Life and Fire -—At the annual court it was re 

that new life policies covering 238,000/ were effected org 
1872; that in addition to the interest received on the capi 
and the fire reserve fund, the profit realised on the fire 
account amounted to 67,505/; the funds amounted to 
1,716,399/; and the investments were yielding interest at 
an average rate of 4/ 10s 10d per cent. per annum ; and a 
dividend and a bonus together amoun to 55, 000/, or 10 
per a on the paid-up capital, were declared for the year 

Briton Medical and General Life.—The new policies faryed S 1D 
1872 were 2,133, assuring 586,848/, and aidindog annually 
18,782/. The total come amounted to 2511 181/, and the claims 
paid to 162,734. ‘The assurance fund stands at 614,166. The 
usual 8 per cent. dividend, free of income tax, was declared at 

e meeting. 
Great Britain Fire.—The directors have declared an interim 

half-year’s dividend at the rate of 5 per cent. per annum to 
the so December last. 
Law Reversionary Interest Society —At the annual meeting 

a dividend at the rate of 6 per cent. per annum was declared. 
|ConrmnvzD on Pace 383. | 
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BANKERS’ 

UCOd ....000000e-/ 914 914 

Jan. 5 July 5 eee Do = eocece Jan. 1 Or 

Jan, 5 July 5 eee Do == eeecee Jan. 1 © 86—eee 

Jan. 5 July 5 eee Do 5 "—— cessoe JAN. 1 ose 8 ane 

Jan. 5 July 5 ...|Annuities ............ Jan. 1 a 
April 5 Oct. 6... Do SOC O CECE Cceeee 1 st 

Feb. 4 Aug. 4...| Do(Red Sea Tel.) Aug. 1 18} 1 
Mar. 11 Sept. 11) Exchequer Bills, 1,000/, 2} %../2s d 2sp 
June 11 Dec. 11; Do 100i, ecseseitS A 2sp 

Inp1ayn Govt. 
Jan. & July & ...|India Stock, 10} % Apr. 1874 4 
Jan. 5 July 5 eer Do 5 % eereeerecoee u yl 110 103 

April 6 Oct. 6...) D0 4% ccocsvere 1888104 & 
eco Do Entaced Paper, 4 %......| 962 97% 

Feb. 28 Aug.31.| Do do 5 %......... Jan. 1872) 98} 99} 
May 31 Nov. 30.; Dodo 5§ % ...... May, 1879/1045 5} 
June 1 Dec. 1...| Dodo 5 % Rupee Dbu..1 a 
Junel Dec. 1..., Dodo5 & do IGT} acc oo 
June 1 Dec. 1... oe". do 1882) . 
Feb. 16 Aug 16.| Do Deben. 
Mar. 31 Sept. Do Bonds . 10004. wiestace ee nap 
Mar. 31 Sept. 30) Dodo 4%. under 1 ood ose 

Bind 
KLLANEOUS. 

..|Bk ear are Sk 4} % last met yrj245 
Canadian 4% Bonds, red. 
Dominion of Canada in 1903104 106 

Do 858 eeececeee - 

Do 1859 eeccesoee 860 eee 

Do 1860 eeccccsee % 77) eee 

Do 1863 sesscevee 44% | 89 91 
DO 1965 seseeseee 96 97 
Do 1871 ssrsoreee 5 %| 96 

Do eerccesee 8 8=6eee 

Seer ees seceseseees 3 % | 8=6—oee 

_ _— acscerese 6%) 97 99 

cuian 1B42 eves 3%) wee aoe 
. eercceese % 87 89 

Do 1808 eccsocees 7 %HI104 86 
Do 1867 eeeereece 6 % 101 3 

Do 1870 seeooveee 5 %| 95 97 
Do 1002 secoseree 5%) vee ove 

Colombian eeeeeeeee 6 % oe) = oee 

Costa Rica, 187: .. 6 % 59 
D0 1872 os. -.-008 z > 64 66 

Do 1850 and "61 4 %| ++ ose 
DO 1863 scovsssee 4%) soe ove 
Do 1008...ccccccccce 7 one 

Do 1864 eeererece 5 % 7 86 eee 

Do {er mt iiss ces 
Mar. 2 |*Jan. |Danubian, 1964... 7 %| 94 96 
Jan. July|164)*Dec. | Do 1867 ..... ... 8 %/100 102 

eee a’ne| .. |Ecuador,NewCon. 1 %/| 10} 11} 

duly. 

May. 

Prvsional. 
eee n’ne| os. Do Lng Wrnt. eee one 

Mar. July. , 1862 ... 7 %| 94 96 
Mar. ene Second Issue 7 %| 94 96 
Mar. Sept. eos eee evecccceccs oe ee 
Mar. Sept. eee eee Do aiiassddieeass oor 

April Oct.) 33 | Aug. 

eee a a Do Wiccoccsecece ose eee 

Jan. July} 1 | Apr.| Do 1968 ......... 7 %| 92} 93 

Jan. July} ... Jan. | Do {90¥- Rail} x q\-5) 3 
April Oct.) ...| ... |FrenchNatDefen. 6 %/100} 1} 

eee eee eee Greek, 1824-26, ex 

Coupons ...... 5 % it 18} 

Do 1864 ......... 7 %| 99 101 De % 
eeeerseseee -- 8=—eee 

5 
| Mar. Do 1869 ......... 6 % 49 62 
*Dec. |Honduras Govrnt. 

oie Loan.10 %| 22 24 
eee Feet sees teen | eee ore 

eee Do 1001. 1002. eee Pee eee oor re 

eee Do 1867 sereeeere 5 % 

*Dec. Do 1870 eeeneeees 10 % 26 27 

*July. ee coveseeee 5 %| 825 S34 
*Dec. |italian, Maremm. 

Aug. ‘Japan eeeeerererceees v % | 107 8 

ee [Liberian .....ccccce 7 dee "deo 

n’ne| .. Do 1864 ..+...... 3 % y 
Dn ne al Do Ang-Freach : x) oo ose 

" Montevidn.Eurpn. en 
Mar. | 4oorish, Imperial 6 %| 98 102 
«. |New Granada...... | 20% 214 

ooo Do Deferred ... lo il 
one Do Land Wats 

(Hectares) ... 2 4 
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FOREIGN STOCKS, BONDS, &c.—Continued. 
j 

we ext | 
Dividends iy Draw- Name Ciesing 

Due. ae ing. Pr ces. 

ows 2 Paraguay se-c.0e 8 %| 67 68 
Jam. July| 5 | July./Peruvian, 1865 «.. 6%)... 
Jan. July a eee | Do 1870 353-67 : % 74k 75 

Jaz. Jaly|n'ne| ... (Portuguese, 63-67 3 % sot 40 
= July oe eee Do 1869 3 £ stl 3% 40 

Mar. ere ee Russian,1822,£ stl 5 %| 93 95 
Jan. Juy! 2 Do 1850 ssssoeree 44%) 92 94 
June Dec. 1} M Mar.| Do 1860 ccccccooe 44%) wee «.- 
May Now. wo. | DO 1859 ..corocee 3%!) 674 68} 
May Nov. coe eee Do 1862 seeeeesee % 94 95 

April Oct.| 1 |*Jan. Do{ Are rout 5 % 98 99 
April Oct.) 1 |*Jan Do do, 841 158... 5%)... «+» 
April Oct.) ... |*July | Dodo, 1866,1001 5 %| 98 99 
April Oct.) ... *July Do do, 841 158... 5%). «+ 

May Nov.|0.15*Aug | Do (Nicls. Rail.) 4%! 774 78% 
Feb. Aug.| 0.1 |*Feb. | Do 1870 secre 5 %| 924 933 
Mar. Seyt./ 0.1 } Mar.| Do 1871 ..... eos 5 %| G2 924 
Jan. July|1.77; ... |San Domingo...... 6 %| 25} 264 

coe ol eo Do Small.......0- ooo 
June Dec| 1 | <.. |Aardinian........... 75% 80 83 
June Dec.) .. «- Spanish cneesentes 3 %| 223 33 

uiekslvr rn Jan. July.| ... |June Do {Zieinire $5 %| 76 78 
June Dec.| 3 | Apr. eo 

April Oct. 0.45) Apr. | 36444 eve 
Do do, 1868....0. 5 % 108 4 Jan. July ‘| 

April Oct| i *July | ‘Parkish, 1 1854... 6 %| 92 94 
Mar. Sept.| 1 "Dec. | Do 1858 .4...0 + 6 %| @ 70 

er eee Do soon eeeeeeeree | 

Jan. July! 2 May. | Do 1962 ....0000 6 % 76} 77% 
Jan. July) ... DO 100I..c..sssee0e 
Jan. July] 2 May. | Do 1963 ....0000 eS %| 71 73 
Jan. July) . Do 1965 s.sccooee 5 %| 54} 55} 
Jan, Jaly 2s May. | DS TOMB. ccncctes ~ 6 %| 7437 
Feb. Aug. ... “May | Do Guaranteed..4% 102 4 
April eo | Mar. | Do 1869 ..... see 6 %| 653 66} 

ese | one Do 1008.....00 on 
April Oct.) .. Do 1871  .cccc0ree 6 %| 73% 743 
Feb. Aug.| 23) May. ‘Uruguay, Con.1871 6 %| 774 738 
Coup. 1865} ... Venezuela ...... aoe 3 %| 7 
Coup. 1865 not applied| DDO coqccsccccescovee 19%) 
Coup. 1965 not applied) Do 1862 ........ 6 %| 18 20 
Coup.1867 not applied) Do 1864 ......... 6% 18 20 
Nors.—Dividends on the before-mentioned stocks 

payable in London. 
come Nev coe | * ose ees ex 25f ... al one 

ay ov. we eee oO seerereoeree ee 

frit am - eee eve —— Cert.,ex 12g wal: 7 = eee 

Mer. Bopt| | 2. |Prenchrentenaaet 44%] 
Quarterly... ese | eve D0 dO srsccorrvore 3 %) 54} 54} 

an. July! ...| .. (|Italiam,ex 26f ... 5 %| 64 64} 

 * The drawings are Sey SS Sie cass of stems to 
which asterisks are p In almost all other cases, 
where there are drawings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES. 

Name. 

z an & July British enn 6% vee eee 

100000/Apl & Oct CG) aco ve 
eo. jJan&July iaedhe 1877-86 cocece et ox 2108 llv 

Feb & Aug} Do 20. eeceeee eevee 6% [101 — 
Mar&Sept} Do ececccoccsenece 6% |103 
Jan&July| Do eserves sosecess 5% 1054 ost 

1120062 Jan&July} Do  In-cerbd. Stk. 5%|105 107 
Apl & Oct} Do Dmp.ot, 1903 5%/106 108 

200000|Jnue & Dec|Cape of G. Hope, 1873 6%|100 102 
Ap! & Oct Do 1890-1900 6%/116 118 
Apl & Oct Do 1880-00... 6%/112 115 
Jan & Joly Do 1891 ...... 6%)112 114 

eccese §& 
250000| May & Nov Ceylon, _- 
100000|May & Nov; Do. eras easee a 

May&Nov| Do. 102 1883... 6% |i12 114 

300000|Jan &July} Do ; 
150000) May & Nov Do 

125000| May & Nov a ape Ly 
Rak cccoccccmscesenscccce GIILSS 116 

100000| May &Nov| DO  ccccccccses - 
166000| jan & July| New Brunswick ecseee 6% > 
1135800|Jan & July |New 8. Wales, 1871-76 5% 2014 1034 
4249800 Jan&July Do do ape 5% 106 107 
660000 Jar & July Dored. by annua 

draw. fm "67 to "8 5% 100} 1014 

1000000 Jan & July, Do 47,29: S10:} 6% 103% 104} 
- 6% 111 113 93100 Jan & July New Zealand, 1591 .. 

493500 Jan & July Do sreveccese 5% 103 108 
5609000 Quarterly* Do Consol. 5% 103% a 
204000 Mar & Sept Do 1891 ... 6% 110 112 
332000,Jne & Dec Do 1891 ... 6% lil 113 

31600 Apl & Oct! Do {rai Saisesy Ch sais 
250000 Jan & July Nova Scotia, 1875...... 6% 102 103 
225000 Jan & Jaly| Do 1836...0+6 6% 109 1:1 
1850200 Jan & July ‘Queensland, 1852-5... 6%|2:1 112 
1377460 Jan & July! Do 1891-6... 6% 114 i156 
309800 Jan & July S. Australian, 1872-80 6%) ... 
299500 Jan & July bo 1881-90 6% |08 112 
410200 Jan & July, Do 1991-1900 6%/114 12 
778500 Jan & July Do 1901-18 6% os 118 

102500 Jan& July, Tasmanian, 1895 ...... 6%|il 
Do red. 1893 to 1901 6% |1 600000 Jan & July 

933000 Jan& July Victoria .....0css0 « 6% 
850000 Jan K&July) Do 18D Levees 6% 117 

7000000, Ap] & Oct) D0  1883-S.....-- 6% 
2107000 Jan & July) Do 180 eee - 5% |:08 

* January, April, July, October. 

i - - $$$ 

PRICE CURRENT. 
AMERICAN STUCKS. 

 gecemamem = #1 
)__, irsamerean tbs artnet 1836: De ws % | 938 94} 
jissued up to 37 a tag td Dr dn al reseveerensesoreeeee 5% 1874) 89 O12 

B% 1881 gop 91 
o = 1904, = Sve 

6000000 Alleghany Valley Rai:road 7% 1910 90 9 v2 
17500000 A2G. W. ty Onge 7% 1902, 80 81 
11500000, Do 2 Mort. 1,000 dols ... 7% 1902, 73 7 

Do 3rd Mortgage........ 1902) 454 434 
oes Do Con. Mort. Bonds"... 7% 1890... 

Do RischofisheimsCents. | ... | 58 57 

N on aed woe 
Do _—Levee........ elle EE tien: © ote: ate 

do 8% 1875, ... ... 
eee se sce | 

5% 1888| 84 o6 | 
POF COS SOTt Ce eee FOO eee eee 7 &% L804. ae O68 

aienticdinesiibaaiedeiiaiaon 5% 1900, 93 65 | 
5% 1889: G3 95 | 
5% 1991) 83 98 
5%... | 50 65 | 

SOCRSSe Cee eR EEE ESEe HES 6% 33 42 

Do New Funded ......... ; 6% 1906), oS & & | 

8600007; Do Reorganisation Scp. 7%|1874 97 99 
760000/; Do Leased Lines Rental 

| Trust Bonds, Serip... 7% 1902, 92 
ere — — and Ohio 

list : F 
‘¥ z 

S8u 2 
Do scrip, 401 paid ...... er 

Baltimore & Potmac(Man | | 
BRE denctvccitons sinhasiens 6% 1911 & 

nee 6% 1911, 80 
(Guar.by Pen.& N.Y.Cen.Rail.)| 

700000/|Cairo and Vincennes ...... 1908: 79 
5835000) Cen. Pacific of Calfornia.. 6% 1596 83 

5 Det. & Mil. 1 Mort. Bonds 7% 1575 70 
8% 1875, 70 
- «. | 51$ 53 

Do 7 % preference do... 
'1876) 05 96} | 

ee =“ 1897) 
OO ccoceeseeceees + 7% 1879) ... 
do .. oe 7% 1883) — 

DoEwopean. Agency Cts | 
1% 1920) ait 06+ | 

1920 . 

BAAR= ee 
§ $ 

D0 sceseenseersreereeer 12 6% 1878) one oe | 
Do Redemp. Mort. pomeen $% |1875100 162 | 
Do «> 7% 1876] 80 8S 

800000/| Ulinois & St ‘Louis £ 
lst Mortgage............ 7% 1900)102 104 

5000007) Louisville and Nashville... 6% 1902) 90 91 
Do scrip, 652 paid......... ° 

Marietta & Cincinnati Kail. 
eeccceocere esscoce 1991; S4 3&8 

700000/| Memphis ‘and Obio ist 
o Bonds ...... 7% 1901/1038 105 

Michigan Central, Sinking 

Milwaukee&St Paul,1 Mort 7% 1902) 87 88 
)| Misso & Texas, 

lst Mort. Gold Bonds 7% + | «++ see 
359200/| New Jersey, United Cana! 

and 

= 
Fund, Ist Mort....4.... 8% 1882] 90 95 | 

| 
Rall. cccccscse . 8% 1904) 92 101 

— Central, 100dois 
POD cecccnsessceve coerce sf cus | ca ae 

4000000/|N. Pacific Railroad 1 Mort 1900| 78 83 
3000000] Uregon and California ... 13901 3 OS 

es Panama General Mortgage = 1897) 95 987 
240000/| Paris and Decatur ...... .. 7% + 6 88 

| Pennsy!vna, 50 dols chores 2 47 
a | Do lst Morrgage ......... 6% 1880 & 82h 

60000007 Do@nd do... * oy Asrlio0 108 
os | Do General Mortgage ... 6% L910} ¥7| 88s 

( Philadelphia & Erie, ist | 
4000001 <| Mozt., (gua. by Penn- 1883) 93 100 

sylvania Rail. Co.) . 
100000/) 4 with option to be pa 

in Philadeiphia........ «oe | 83 100 
5000000! Do General Mortgage... ” 6% 1920} 384 908 | 

ond | Philadelphia and Reading i 
50 dols shares ......... 4 47 || 

8000002; Do Gen. Cons. Mortgave 6% '191)| 93 9 Py 
600000/, Do Con. Mort.sep. 54/ pd 6% ... | ... 

3000) Union Pacific Land Grant 
lst Mortgage Bonds... 

5000002) Union Pacific Kail, Omaha 
7% 1989 64 & 

BrIA gO. ccrcccccccescccccece 8% |1806| 96 8 
West Wisconsin, Railrod, | 

Land Grant. Mort.... 7% «| = ss | 

* issued. 2,771.600i—reserved for F exchange, 32254001 
—nW[lll ————————— i 

BANKS. 

| g |; Closing 
Name. |e | 3 Prices. 

2 

Agra, Limited, A...) 10/10, 7% 3 
Alliance, Limited ...| 26 | 10 12} i3% 

Austrian ..... | l Ss WwW 
Anglo-Egyptian, L_.' | 20 365 364 
Do New  ....00..000 10 32% 233 

Anglo-Hungarian 8 104 11} 

tank of . Columbia) 
Do New, iss. at 2) | 
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Aine en ' 

Issue. oe 

6 = Bk of Constantinople 10 
— 20% Bank of Egypt ......) 25 | 25 

12 % Bank of Ireland 
ne |Bank of Otago, 

'Benk of Roumania... 

Name. | 5\3 z oe 

50000'7/14/6% \All'anes Brit. & For.100| 11 
Do Marine seecoe...(100 | 25 

% A IBOS .cocccccccccccesosses| 50 

ce 
— a 

Marine, Lim 
10 % |Church of England.. 

"SSH ‘ LFLLLEL® 

SR 2538 $8 3. 50000! 12% % Commercial Union...| 50 
» 4000) 40 % d&b|County ...-vscoveee 000s - 100 5 EEE EFEE | Pata E s 

Chart.Mere. of India, 
ena — > 
Gy lesnintinent 

Guar. 
New Yo 6 % (Ex. 4/6)..| ... | --» | 90 91 
Quebec City 6 % Con. Fnd stg.|100 100 101 103 

% |Roumanian Gov. Iron 
8 

Annuities 7 % Certificates 100 all 93 95 
6 —— Investment Trust, Pref. a fo 88 92 

erred 
6 5% Ispenian 6 4 National Lands 

Mortgage Certificates Sep 2000 all | 67 69 
«» (Submarine Cables’ Trust ...... Cert 100 1120 125 
6 % (Tobacco 6% Loan, 

Stk. all by Italian Government ... 
Coat, Coprrr, Iron, &c. 

8,%% Bolckow Vaughan, Limited... 100 | 35 
: % Centra: Swedish Iron&Steel,L; 50 | 50 
% \Copyer Miners of ee | 

7 | al} 
33 | a 224 

Equity and Law 
Eng.&Scott.Law Life 
English and Scottish 

Marine, Limited... 
General. 

ae 
20 2 3 ,_o @ ‘RR # 

Commercial Bank o 
the River Plate, L.) 20 

Conzolidated, Lim...) 10 | 
|Delhi and London.) 
Limited 2 

English Bank of ae 
de Janeiro, Lim....| 20 

English, Scottish, «' | 
| Australian Chart... 20 
\Franco-Egyptian ...| 20 
Hongkng &Shanghai 
Bank — 283, 

‘Imperial, Limited .. 
Imperial ‘Ottoman .. 

Home and Colonial 
Marine, Limited...) 50 | 5 

12000 1 pr sh.|Imperial Fire ........./100 | 25 | 80} 
mperial Life : 
ndemnity Marine.. 

60000 16 % lLaw Fire - 
10000 44 p sh, ‘Law Life ...... 
oe 123 % \Lancashire 

20000, 6} % 

. eo , $ yee * 

.100 | 50 
gt 

10 101 
SPCR ee Re HRE SEE eTEteEe 

eee pref. 74 % 
4} %|Ebbw Vale StL, Iron, & Coal, L. 

eee |Emma Mi THE cvccccecececcescoescoess 

10 ) aunee Copper, L. 
ne SPCR SCHR T RFE CRORE ee 

7” % Lydney & W 
8 %\Nantyglo 

| works “ Pref , 
10 % |Rhymney TEOD...cccccscecceccccsece 
10 %) 

0 | 10 

Bo Ke 

weeeeeee see eeeereereeoeeeee 

Lond. Bk of Mexico 
& Sth. America, L. 30 

Lond, & R Pilate, L. 100 
Do Ne@w cesses wore 25 

Lond. Chart. of Aus. 
London and County. 
Do scrip 

London Joint ‘Stock. 
London and Provin- 

cial, Limited . 
Lond.&8.Francisco L| 10 
London & 8. African} 20 

EVO ESE KARA oR, z 20 

v0 
sh. 

50 sh. eae etecceeeseeees 

% |Provident Life ...... 100 10 

@ < 

~ 

ores 2 % |Realm Marine, Lim. 20 | 
\Rock TO rcccasdee seneee 

Lond.& 8. Western,L|100 
Lond.& Westminster|100 
Merchant, Limited ...|100 
Metropolitan, Lim...) 10 
Midland, Limited ...|100 
National 50 
Nationa! of ‘Australas 5 
National of Lpool. Lj) 25 
a ere 100 

Cee ee SSSRESESe De New, iss.at 10p 
New London &Brazi- 

lien, Limited ... 
New South Wales... 
North-Eastern, Lim. 
North-W estern 
Oriental Bk. Corpor.) 25 
Provincial of Ireland|100 
Do New 

Standard of British 
8. Africa, Lim.../100 

Do issued at 6 pm./100 
Union of Austrelia...| 25 
Un’on o° London ...| 60 | 

Poserip ... .| 50 

oe 

SORES 

TELEGRAPH COMPANIES, 

Autho-, < 

lesue. @D 

1675000 Stock 
64000; 10 

10 46000 

42500 
16000 

339700 
125000 
45000 
17000 

$200 
33500 

32000 
9600 

73225, 1 
65000} 10 

Paid. Name. 

Anglo-American, Lim.. 
Brit: sh Australian, Lim 
British IndianExtension, 

Limited .. 
China Submarine, Lim.. 

100 

|Easvern, Limited .........! 

SRR IOs 

2 

Ch sing 

Prices. 

iGreat Northern ......0++.+- }] 
Great Western, Limited. 
Indo-European, Limited, 
|Mediterranean Exten., L 

Do 8 % Preference... 
iN. York, Newfoundland, 

and London, scrip... 
23 \Panama & Sth Pacific, ‘L 
8 \Reuter's 

: 

Francais, Limited .. 
Do New 

all Do Scrip 
all | West India and Panama, 

all 

165 172 
9% 103 

14h 
10} 
10% 
10} 
114 
103 
18 
64 

12 

26 

. 10$ 113 
all |Société Transatlantique| 

4 

20 % |Royal Exchange...... sux 100 
Insurance.... 10 % |Royal 

77% Yo se Seeeeeeecerenerees 

Do ate 

7% 
8 

40640 20 % Union Marine,Liver- 

Autho-| ¢ 
rised | & 
Issue. | é 

40000 5 
10006, 5 

| 

pool, Limited .. 
5000 38 % |Universal Life ...... 

50000 20 % (Universal Marine, | Li 2) 6 

Paid. 

4 
4372501 Stck.| 100 

20000) 20 all 
10000) 
10000 

10 
10000) 10 

40000) 10 

all 
7 

all 

a 

5 | 104 ‘na 

GAS. 

Bombay, Limited .. 
Do do New 

—. Union 
Do do New... 
Do do 7 % preference.| 2 

EUropean cecrsccsccsesecess 
Do New or a 

Serre conv. 7. (istiss) 
Do C, ” % reas 

De New, 1870...» 
Imperial Continental . 
ee eccccceereceees 

Do Ist Preference .. ne oer 15 118 
i\Monte Video, Limited .. -| 234 243 
(Oriental, even eocsncunn 

Rio de Janeiro, Limited! 36 
7 Metropolitan ..... 

Do. 

sescuecnedeees 
Spe Gutta Perea 

elegraph Wo: Lim. 
5 % International Finan. Soc., Lim 

10 % Liebig’s Extract of Meat. "Lim. 
‘London & Glasgow nat 
| ing & Iron Shipbuilding, L. 

a pees Financia! Asso. ,Lim. 
83 %|Mauritins Land, Credit, and 

| Agency, Limited ........ 
12 %'National Discount Com., Lim. 
15 % |New Zealand Loan and Mer- 

cantile Agency, Limited 
10 % New Zealand Trust & aon’ 
~ 4, Telegraph Const. & Main., L 
20 % Trust & Agency of Austri., L. 

8 % Trust & Loan Co. of Canada 20 
6 % United os Corpor, Lim. 

‘Australian hagheaiisi, seecees 
British American Land....... 
‘Canada Company ..... ....+» 
Hudson's Ba (Gov. & Com. ot 

Adven.of Eng., tradng any 
Italian Land.......00..« 

% |Land Securities, Limitea .... 
Natal Land & Colon. Co., Lim 
North British Australasian, L. 
‘Otago & Southland Invest., L. 

% Peel River Land & Mineral, L | Stk.|100 
% |810 de Janeiro City Improv.,L.| 26 | all 
% Scottish Australian epeatole Stk./100 |i2: 
% ‘South Australian — all 

p.s.,Van Diemen’s Land ,.,...... coos} 30 | 284 
SHIPPLNG. 

15 % ‘British Ship OWRDETS oseees. mr 20 3% ee 

10 % General Steam Navigation ...| 15 | 14 
10 % National Sieam Ship, Limited! 10 | ull 
8 % Peninsular & en om 60 | ali 
SN % | Do New, 1867 ....... 50 | 10 

60 | 
all | - 

a6 ges 

5 

ant = re 
Be » 

2 

FR Le 

es 

SCHOO aw 

£45 

163 %|Royal Mail Steam .............c« ~ 100 
10 % Union Steam Ship, Li 

Tea. 
BO GUIASRATR  nccoczccsne coctensevcenencece 
«» British Indian, Limited | 20 
8 % Darjeeling, Limitea seseeeeesee, 20 
«. Eastern Assan, Limited ...... 

10 % Lebong, Limited .. 
\Upper Assam, Limited . 

TRaMWaYs. 

Lim.ted . 
Western Union of U. 8. 

7 % Ist Mort. Bonds...) 95 

"Do Denes A, B, aud C.., }$P-8h| British and Foreign, Limited. 10 
6 % | EGIMDUrgh coccvercoccccessccceseee 
7 % Lisbon Steam, ‘Limited... ose 
6 %|London, Limited.............. 0 
% North Metropolitan .......0«.| 10 

| 10 % 

% Angio-exicn Mint seeeeeeeeres | 10 all 

% Bertin eter per Wagtin, Limited 10 | all 
% Ogen F BIACE. seceverersesesereres, | Stk 00 

% Preference tual D Sooaooonets Stk. 00 

2207456] Do we eens 43%! v9 % bentrs; Stk.)100 T4256] = DO ccvcoss coscesees even 44% 99 irriga-(Canal Cavour) 20 | all 2370% |Gastern Bengal ........... ..... 8% /101 i200 | all 1966: |Grest indian Penixsula......,. 5%! ..  ... Omaibes Co, L. | Suaces = 107445 Do veoe B % [208 . all | cvenweconeceneecennscs 18770 | sreat Southern of india.” § % tos h,. 48000 | Macras eesereres cecess eco 106 
6280 | Jude and Rohilkund, Limited Limited 5 & 105 

os oe 
_20000) 10 2 

is haa 

Fee eee e eee eee Cee ee ee 

| dols | 
all £ 

gtises x 

INDIAN RAILWAY DEBENTURES. _ 
NS 1 0 

Deben. | Closing 10 

Capita: Pa 18 

Closing £ 10 

4 
6 

~~ 

“TNS ha ie ie be SOOT R OO ETE TERROR SORE E See O EEE Hoe 

Name. 
———— 

B55 
oe Ss | Prices. 881700| Bombay, Baroda, and C. India 5 % 106 

187 1300 East Indian wtteeene peteee 
—_—- 112 117 

115 120 

76. 78 
104 109 

4g 
a6 

100 bili end West India hor 104 
Tae ereariennen satu age 

100 |Loudon aod St Katharine! 64 
all Do Debenture Stock 4% 
100 | Milwall 
100 
100 |Surey 

eeeeeeee oneness 
© 

* > 

“£ 
aati 83 

esceesees) 96 
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[Contirxvep From Pace 380.] 

MISCELLANEOUS COMPANIES. 

in 1001 certificates. It is urged that no better field for the 
formation of a trust than American Railroad Mortgages can 
be found. The price a ae we oe at = per certifi- 
cate, and 6 cent. paid by -yearly coupons on 
the oes be gacoast Nine-tenths of the “celibiated ‘apn to 
be redeemed at par b E yesty drawings; and the balance of 
securities will be divi 
will then cease. 

Brazilian Street Railway.—At the meeting, it was stated the 
directors have used every exertion to put the railway into 
efficient working order, and that the had confidence that the 
Company a property which, if properly worked. 
al 
per cent. was declared on the Preference Shares. 

British American Land.—The report recommends a dividend 
of 11 103 per share, which will absorb 8,622/, and leave 4,031/ 
to be carried forward. At the eorresponding date of last year 
the dividend was l/ per share, and 6,165/ was carried forward. 

Gagliari Gas and Water.—A dividend at the rate of 5 per 
cent. per annum has been declared. 

Canada Company.—The adopted report referred to the fall- 
ing off in the number of acres sold in 1872 compared with the 
previous year, but which had been fully met by the enhanced 
prices obtained. The average price was 55s 10d per acre 
against 53s 5d in 1871 5! pershare was paid in dividend last 
ear against 4/ in the previous year, and a further sum of 

5) 10s per share was returned to the proprietors in repayment 
ot capital. 

Compton County (Canadian Municipal) 6 per Cent, Sterling De- 
bentures.—Messrs Jay and Co. invite applications for this loan 
for 46,000I, at the price of 96} nominal, or 95 net. The loan 
will be redeemed in 1896. The proceeds is to be subscribed to 
the St Francis and Megantic International Railway. 

Consolidated Atlantic Telegraph, Limited.—Capital, 8,000,000/, 
‘in 400,000 six per cent. preference, and 000 ordinary 
shares, of 10/ each. It is designed to acquire the whole under- 
takings and assets of the Anglo-American, the Societe du 
Cable Transatlantic Francais, and the New York, Newfound- 

which this is proposed are :-— 
“ For pony 100/ of Anglo-American stock, 200/ in shares 

of the present Company, viz.—10 preference skLares of 10/ each 
(100/), and 10 ordinary shares of 10/ each (100/). For every 20/ 
share in the French Cable Company, 40/ in shares of the present com- 
pany, viz.—two preference shares of 10/ each (20/), and two ordinary 
shares of 10/ each (20/). For every 20/ share in the New York, New- 
foundland, and London, 30/ in shares of the present company, viz.—14 
preference shares of 10/ each (15/), and 14 ordinary shares of 10/ each 
152), exclusive of the land rights not of telegraphic value.” 
his Company has been introduced without the sanction of 

the directors of the various companies to be taken over. 
Eastern Counties Aquarium, Limited.—Capital, 50,000/ in 20 

shares. The company is formed for the purpose of establish- 
| ing a marine and fresh water acquarium, &c, on the beach ad- 
joining the Britannia Pier, Great Yarmouth, The annual re- 

| turns are estimated at the least at 16,075/, which, after deduc- 
ting 4,000/ for working expenses, would leave 12,075/ available 

| for dividend. 

THE ECONOMIST. 

Anglo-American Railroad Mortgage Trust.—Capital 1,000,000 Rosherville Hotel, Limited —Creditors are 

amongst the remainder, and the trust | 
| 

a satisfactory return. Interest at the rate of 10 | P 

Ebbw Vale Steel, Iron, and Coal—A call of 1/ 10s per share is | 
| payable on the Ist May. 
| Gas Light and Coke—A half-year’s dividend at the rate of 
'9 per cent. per annum has been announced. _ 

General Small Arms, Limited—Capital, 20,000, in 5/ shares. } 
} 

| The object is to acquire and farm the patents of Mr Joseph 
Needham. 
| New York, Newfoundland, and London Telegraph—Interim 
|| dividend for the past quarter 10s per share. 
|  Price’s Patent Candle-—At the meeting a dividend of 6 per 
| cent. per annum was declared on the preference shares, and 
| 6s per share, or 4 per cent. per annum on the ordinary shires. 
| The results of last year’s working are stated to the best ever 
| attained by the company, and during the year machinery has 
_ been erected to increase the capabilities of the manufactory. 
| Railway Debenture Trust, Limited —Capital 3,000,000! in 20! 

shares, and 200 founders shares of 1’ each. First issue 
, 50,000 shares of 20/ each at par, of which it is proposed to 
| call up 10/, This company will enable investors to obtain the 
security of railway debentures in the best continental and 
| American lines, plus the security of the subscribed capital of 
| the company ; and the founders guarantee the subscription of 
700,00! of the first issue of capital. The company will issue 

| bebentures to the extent of five times its own capital. 
| Robur Distillery, Limited —Capital, 50,000, in 5,000 101 shares, 
of which 3,000 are now offered for subscription. The com- 

y manufactures and sells the “Robur” spirit, which has 
Co lately introduced. It is stated that the company was 
originally formed with a capital of 5,000/, just enough to test 
whether there was a market for the new article, and that the 
| experience having been satisfactory, it is now proposed to ex- 

| 

land, and London Telegraph Companies. The terms on 

| 
| 

/ 
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tend the business, for which an expenditure of capital bonded warehouses and plant is vequisite wee te 

uired, by the 26th 
wOrken ee - _ is to the official liquida- 

* . - " > Ma i ns upon them. . 7 = v 
de Janeiro Gas.—The annual report shows an available 

63,162/, and recommends a dividend for the half-year at the 
rate of 10 per cent. per annum, which will absorb 30,0007, and 
a bonus of 8s per share, absorbing 12,000/, leaving 21,1621, of 

fund 
_ South of England Oyster —The company has invited subscrip- 

tions for the balance of their 10 per cent. preference shares, 
consisting of 4,000 of 5! each. They are offered at 5 per cent. 
remium. | 

ed to the insurance and contingency 

Universal Telegram, Limited.—Capital 50,000!, in 5! shares. 
The company is formed to purchase and extend the business 
now carried on by the Anglo-Continental Telegram Company, 
which has been in operation since 1870. 

MINING COMPANIES. 
Bramcote Colliery, Limited —Capital 120,0001, in 5! shares. | 

This colliery is situated in Nottinghamshire, near the Erewash 
branch of the Midland Railway. The area is 1,500 acres, and | 
the present output over 100 tons daily. This output it is | 
proposed greatly to increase. The purchase price is 40,000/ 
in cash, and 20,000/ in shares. | 

Yudanamutana Copper of South Australia.—A meeting is called | 
to consider whether the property shall be transferred to a new | 
company, or shall be wound up. 

Victoria and Fenton Park Colliery, Limited. —Capital 100,0001, | | 
in 10! shares. These collieries are situated at Stoke, in Staf- | 
fordshire, and cover over 250 acres. The lease is for 21 years, | 
renewable, and there are royalties. 
45,0001, of which 25,000/ is in shares. 

| 
' 

The purchase price a 

; 

The Commercial Cimes. 
—~~ ——— 

MAILS ARRIVED. | 
Latest DatEs. | 

On March 27, from Sourn Amznica, per Norseman—Cape Town, Feb. 25; Funchal, 
March 21 

On March 27, from Unrrep States, per Olym pus—Boston, March 15. | 

| 

AVERAGES OF GRAIN. 
The following is a stat 2ment showing the quantities sold and the average price of | 

British Corn (Imperial measure), as received from the Inspectors and Officers of | | 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, m the wees 
ended March 22. 1873:-— 

Quantities Sold. Average Price fj 
ars bush s od i 

FeO ecinsctniniasecons. enmntnentanponmnetnsienpent GBTIS 7 cecccescccescce 55 3 
Besley .cccoccecscece oscccecemeeseoseoocsieoces 27146 6 ccccceveceseese 39 11 
QRRD. ..cenccenosccscapessnncvscadqsenyencenenscannsy OF0B: 2B. . .cecncccssrese 3 6 ' 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities s ld and the averag: price of : 

British Corn (Imperial measure), as received from the Inspectors and Ufficers of | | 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week | } 
ended March 22, 1873, and for the corresponding week in each of the years from | 
1372 to 1869:— era Na | 

QUANTITI£s Soup. Averacz Paces. ' 
j om 4 

| Wheat Barley. Oats. Wheat. Bailey. Oata. | 

qrs bs! qrs bsb qrs_ bsh | s d s d a 
1873. .00ee00 45,112 7) 27,146 6 4,782 3 | 8 3 39 11 3 se | 
1872 ..ceseee 41,678 7 | 27550 1 4320 7 | 5b 6 36 6 | 210 | 
1871.20.00 76,057 1/| 26,217 3 5423 2 | 6&5 2 363) lo If 
1870. .00+000 58,235 7 | 32,990 3 5,081 5 | 42 5 4H 65] 2 2 
1969.ccccore| 46,524 4| 20503 0| 3318 56 | % 5 sees} 277i 

EPITOME. 
FRIDAY NIGHT. 

There has been little activity in the corn trade again this 
week, and prices do not gain that firmness which would en- 
courage free buying. At present, though stocks in millers’ 
hands have reached a low point, it is only fine descriptions of 
English, and the scarcer kinds of foreign grain which attract 
attention. With the bright weather which has distinguished | 
the past week, sowing and other field work have had a favour- | 
able opportunity to recover lost ground; from Scotland, how. | 

ever, where it is greatly needed, weather reports have been | 
tardy in foliowing the agreeable change from the wet which 
has lasued so long, New samples as yet show little improve- 
ment in condition, but arrive in fair qualities at the provin- | 
cial markets. Coritinental markets are quiet, and inclined to be | 
fiat. In Paris, common flour is a shade lower, while there are 
some slight irregularities jn German markets. At New York, 
prices do not recover, and the complaint has been current of | 
want of storage room for the supplies; extra State flour costs 
$7. 55c and red spring wheat $1. 80c. The Chilian harvest is 
reported abundant. 

There has been a decided improvement in the tone of the 
Liverpool cotton market this week, and the sales have been || 
large, at prices for the better American slightly in advance of | 
last week. This is owing, in par* at least, to the material / 
decrease in the receipts at American ports. Hence middling 
Upland is now quoted at New York 4c higher than last week. 
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With the exception of Tuesday, when the sales were only 
12,000 bales, the daily transactions at Liverpool have been 

15.000 bales, while the receipts at American ports have 
averaged 8,000 bales daily for the week. Firmness in the 

Liverpool market has so far reacted favourably upon Man- 

chester that the tone there has been firmer and prices better 
maintained, some spinners raising quotations {d to 4d per lb, 
but buyers have been reluctant to respond to the advance, and 
many of the larger manufacturers are placed at a disadvantage 

b the competition of smaller men, who from the nature of 
their contracts have not yet felt the pressure of the high 
price of coals. They have rented floors of mills with turning 
power from sg ng which latter now suffer while their 
tenants are free to keep down the market. 

| In the wool market a slight improvement is also reported, 
although trade is on the whole rather limited. Home growers 
are no wise disposed to make concessions, and although the 
prices of colonial sorts of wool have ruled lower, the increased 
cost of production makes it impossible for makers to give way 
to buyers on that account as they otherwise would. Trans- 
actions are therefore still described as of a hand to mouth 
character, and foreign demands for yarns are particular] 
restricted. The makers of piece s are however repo 

to be better employed, and considerable orders have lately 
been placed, so that on the whole the condition of the trade 
may be considered more assuring. 

The latest definite reports from the Staffordshire iron dis- 
tricts announce a total suspension of new orders for the 
moment. This is owing to the high prices insisted upon, and 
Americans, for instance, find their own product cheaper; but, 
being under contract, makers are in no hurry to relax quota- 
tions in view of the higher wages ironworkers will uire 
next quarter, the still stiffening rates for coal, and the aiff 
culty of procuring ores to work upon. The North of England 
district is somewhat similarly situated, but the decision as to 
future wages by the Northern Arbitration Board is expected 
to settle matters to some extent, and also to have an effect on 
other districts. The agitation of ironstone miners has ended 
without concessions being obtained, and is satisfactory as 
bringing out 2 resolution not to reduce the output but to 
encourage the constitution of a system of arbitration. In the 
meanwhile foreign orders for heavy iron are said to be inter- 
cepted by Belgian firms. Since the rise of wages in Yorkshire 
prices have been further advanced, much to the irdignation 
of the men ; but us London merchants are now less eager to 
urchase at any price, the turning point is considered to have 
ae reached and no further action has been taken by the 
men. A reduction has at lengih been made in the price of 
coal in Glasgow to the extent of from 4s to 5s per ton. 

The sugar market has aguin been dull at a further slight 
decline. There is now a steady home demand for cocoa, and 
prices show no further tendency to fall. New crop East India 
coffee is in great demand, but Rio descriptions are scarcely so 
firm. The rice market is moderately active, though holders 
are reticent. Metals remain steady, tin and copper obtaining 
much the same prices as last week; the former closes weakly. 
Oils are in but quiet demand, and the tallow market closes 
dull and lower on the week. 
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oo .: EXTRACTS FROM TRADE CIRCULARS. 
(From Sir Chares Forbes and Co.’s Cotton Circular,dated Bom- 

bay, March 3.)—The transactions for the fortnight have been 
exceedingly restricted for the season of the year, aggregating 
only about 7,800 candies of new, and about 800 candies of old, 
cotton for immediate delivery, and about 1,600 candies of new 
cotton for future delivery. The demand has run principally 
on Broach-ginned, Khandeish, and Oomrawuttee for imme- 
diate, and on Dhollerah and Broach-ginned for future, delivery. 
Consequent on heavy rains in the central districts, the cotton 
cial Sean. Oomrawuttee, Julgaum, and other places recently 
arrived, show stain and black leaf. The arrivals of Broach- 
ginned are considerable, but so far this description has been 
generally yellow-stained and leafy. Mowa and Bhownuggur 
show good colour and staple, but are both leafy. The reports 
as to the crop are generally satisfactory. e arrivals by 
latest returns are from Ist January about 85,000 bales of 34 
ewts of short of those to a corresponding period last year. 

(From Messrs Lee, Hedges, and Co.’s Coffee Report, dated 
Colombo, February 21.)—Plantation Coffee—Transactions 
have suddenly acquired a bearing upon the future of our 
staple that perplexes the general body of operators in no 
ordinary degree. During the past few days estate crops for 
the following season have been contracted for at 15s per 
bushel, subject to delivery before April, 1874, and this from 
roperties not yet yet stripped of their produce for crop, 

ys 73. However such operations may result, we fail to see 
the wisdom of concluding purchases of coffee that has yet to 
be grown, and that at a figure that until the present year was, 
gave in one instance, unknown in the island. Native Coffee— 
This article, picked and dried, now commands prices equiva- 
lent to those ruling for good ordinary 
months ago. 
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active, and prices 
— from this season’s paddy is not showing so favourably ag 

ear. 
(From F. W. 

cutta, Feb. 28.)—Buyers do not seem desirous of purchasing 
to any extent, and take only sufficient supplies for their imme- 
diate wants. The consequence is a falling off in the daily de. 
liveries, and, as the imports have been coming in more 
our local stocks have increased to about 65,000 maunds. 
prevailing feeling seems to be that values are almost certain 
to recede within the next week or two, but we are not pre 
pared to confirm this idea. Advices from the interior state that: 
the position of jute is very firm, owing to several 
tatives of Calcutta firms being on the spot, and operating 
largely. 
(From Messrs J. Berger Spence and Co.’s Weekly Chemical 

Report, dated March 24.)—The 
taken place in the demand for chemicals since the opening of 
the present month has resulted in yet less actual business 
being transacted during the 
ments are slightly more mark 
America business has assumed a tone of temporary inanima- 
tion which reports from New York do not tend to revive. The 
prospects of cheaper coal may stimulate a resumption of 
activity in all the departments of trade at present suffering 
from its scarcity and dearness, but until an improvement is 
effected in this respect neither the supply nor the prices of 
chemicals can be regulated to the greater benefit of consumers. 
Alkalies generally have been offered more freely, but the cause 
may be attributed more to a decline in the export and home 
consumption than an increase in the 
tions, though nominally unc 
Nitrate of soda quiet for forward delivery. 
as to its future value has doubtless a tendency to restrict 
business; but as the monopoly scheme was to be put into 
force on the 18th instant, importers will soon be able to calcu- 
late contingencies with tolerable accuracy. 

in Mincing lane three 

the berth of fully 40,000 tons burthen, the demand kept ‘most 
consequently very firm. out- 

Heilger’s and Co.’s Jute Circular, dated Cal- 

n- 

gradual decline which has 

t week. Lessened require- 
in the home trade, and for 

production ; and quota- 
, are consequently weaker. 
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THE COTTON TRADE. 

LIVERPOOL.—Manrcna 27. 
PRICES CURRENT. 

| | | \ 
Good 

Descriptions, | Ord., Mid. Fair. | Fair. fia Fine. eet ee Sete 
*| | Mid. | Fair. | Good 

—— ee —— SS a a | 

per )b per |b per Ib lb lb Ib Ib 
a {a ma io rn ar Pra en,” 7 

Ben Leland ..sssesseeseees 15 | 18 | a1 | 24 | s2 | 42 | 24 | 30 | 44 
— | Ta 9} : eee coo | coo |{ coo | 1lyy' ove eee 

Mobile .....c.cecececercsees 72 955; =| eee eee eee ThA ccs oo 

New Orleans elestentaid 73 | 9%! pe | ae Tae ok ne | :.. ee 
EFNAMHUCO .....+00-008 | eee Jos PTD 08: 3 Bui: 3 2 11 
DCT, ssaniquseenl gen By tee Hh wt a” a 10§ uit 
Maranham ........0000++ oe | o | 0G) 16 208; 214) ... |} 119) 32 
Egyptian ......ss000-.- 6} ( 7%) 10 | 108) 128) 1461) 9 | 14} 12 
SMYTOA vevscecceceeseeaee | on 6}\ 73) 8 at | 8} 72) 9 | West India, &c.......... 63 7t\ Oo 93 | ot t at 10} | mt Pernviat........cecseseses! 8 10 | 2 10$ | 12 |) «Ob } 114) 12 ALTICAN sesseeeerevssseess | we | GR/ 72) ‘8 | sh! sei 8 | 8 | 9 
Surat—Gin'dDharwar, ... os 64 7% eh ae fh on 8 8} UR csenssmntie il. ait | 33 6h 7 | 8 | oo || G1 8 | 

Dhollerah .......00008 3§ “| Gti 72) 7h) ww | 6] 8 | 8 Oomrawuttee......... 33 45 6 | 7} 8B | ww | OF] 8) 8 aapeese penecehesetgl 3 4 | 6 GE} ase | 6} 7 | oe 

ee toe! = |: a) el | 8} ml 
anee sesesenserseres| ave | 72 | 7 | ont] "i ose 

ictisidlihccchinens os. aaa 44 gh! 52) 63; 7% |} 

Cotton has been in demand this week, and full prices | 
have been paid for almost all descriptions. The Bank rate 
was advanced from 34 to 4 per cent. on Wednesday. For Sea | 
Island the demand has been more general than of late, and | 
rices have become steady. In American the business has | 
en considerable, and, with more regularity, quotations are 

raised fully $d per Ib in the middle and lower grades. New | 
York advices to the 27th instant quote middling Upland 
19}c, costing to sell in Liverpool 9d per Ib by steamer. For 
Brazil there has been a limited demand, and trices continue 
unchanged for all descriptions except Santos, which has 
declined $d _per Ib. Egyptian has been in fair request, and 
prices are without material ch West Indian is without 
change. Rough sta 
and prices are barely sustained; soft stapled kinds are scarce 
and in good demand, realising full rates. For East Indian 
there has been an improved demand for all es, with less irregularity in prices, but quotations are unc . ‘ In cotton “to arrive” and for future delivery the market 
as been active, and prices rose about 3d per Ib in the middle 

of the week, but have since receded, and, after some fluctuation 
this morning, the latest quotations are about the same as those 
of Thursday last—American, basis of middling, from any 

rt, not below good o , deliv A y 9 1-16d; 
y-June, 93d; shipment Fe s 97-164, 93d; February- March, 9 5-16d, 934; March-April, 93d; Anril-May, 9}d; not 

led Peruvian has been more freely offered, || 

' 



ee 

below low 
not below . 

aes good or 
June, 9 5-164: Broach, pt o 
good fair, old terms, shipment h-April, 8 1-164; Dholle- 
tah, Suez, fair new merchants, shipment April-May, 63d; 
Oomrawuttee, Suez, shipment February-March, fair new mer- 
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bape , delivery May-June, 934d; New Orleans, 
> shipmen t Feb : 94d ; en 

low middling, delivery h-April, 
not below ordinary, delivery May- 

- 
> 

fair new merchants, not 

chants, not below middling fair, mutual allowance, 6 

13-164; good fair, old terms 74¢ per lb. 
The sales of the week, including forwarded, amount to 

88,490 bales, of which 7,980 are on lation, and 9,350 

declared for export, leaving 71,160 bales to the trade. 
Marcu 28.—The sales to-day will probably amount to 

about 12,000 bales, with a firm market. ' 
Saturday, 12th April, and Monday, 14th (Bank holiday), 

will be close holidays in the cotton market. 
Imports, Expoxts, Comsumption, &c. 

1872. 1873. 
—, bales. 

Eevee fom Jen lee Mach 7 | RS 
Consumption from Jan, 1 to March 27 ....se-.+++ 

The above figures show :— cae 

A decrease of i compared with the same date last year Of ....sscserssseees 336,070 
A decrease of quantity takea for consumption of 
A decrease of actual exports Of ...........seseererreesesneeareeces jecenimetn ecseensbqgeteecetl 50,160 
A decrease Of StOCK Of .cccorcessssee:-seseseesererssnsesereensersnessnsnenen sanesceatsansocncces 95,800 

In speculation there is a decrease of 276,640 bales. The 
imports this week have amounted to 62,337 bales, and the 

tity of American cotton reported at sea for Great Britain 
(including cable advices to Mar. 21) is 289,000 bales, against 
266,000 bales at the corresponding period last year. The actual 
exports have been 4,827 bales this. week. 

LUNDON.— Marca 27. 
Annexed is a portion of the circular issued this week by the 

London Cottou Brokers’ Association :— 
There has been an improved inquiry throughout the week 

for most discriptions on the spot, and prices are sustained. 

114.288 ....+.. - 
seereeece 

118,720 

For arrival, sales have been e in some cases at an advance 
of } per Ib on last week’s rates. 

PRESENT QUOTATIONS. __ 
Sheers ae wae ee . \Prices of Fair 

Ord. Mid.| Fair to jood to | same time 
Description. to Mid. | Fair. |Good Fair! Fine. | 1872.| 1871. 

rib jper Ib Ib rib iper Ibiper Ib 

Surat oe ; 53 a 7 i Skee : —Sawginned Dharwar... | ... @... | @... 8 
Broach ow oun, I ode 32; 5) 2S of 
Dhollerah ...... 3 48 | 52 | 6 72) TE. | 8 es 
Oomrawuttee 33 45) 6 Ge 7%} S we gt 65; 
Mangarole cscs scscesvoeseseseee Se} 16 Oh. 7m | 5h 

SUE. antiinichceneleen sat 3 4) & | 6 68} 72. 7 | 5 
Madras—Tinnevelly ...... - sites aaah 62 64 7 wees 7 6 
Westerd .....0000..06 5 6&3) 6 6 7 i a 7 53 
a EE oo es 6} 6 i ve... eve 
Fenrnete ndoté aacascenin a. 26m i Si i _ 3 7 f 

m an alem ...... eee 

Bourbon Seed ......000...ses00e ons | ie Bs eee ale te 
‘ a 4 42 8h) cB... | 63 | 53 

3 3) 3 44 442 52 5h| GE | 5s 
oe 44 6 {| 5S 68] Gt | & 

in Te 9 20 | 302 11 | 104 7 
PPCSRSOSESSEES CSRS SEE HEE SESE ES eee 9% et 103 wee eee ll 7% 

SASS SO ELE DET EES Ee sere eEEEETEe soe oon a 8} 8} of 92 9 6} 

eeeeeeeeeceroes eee 9t 93 9 103 102 7 

Ditto Sea Island kinds..... -} 8 10 }/18 115 17 {21 «28 \22 | 16 
seccssssenensonssestecceeeens toto 6 JSS FAS 27 | Si 38.193 | 17 

Sales to arrive—700 bales Coconada, at 6 5-l6d, January, 
for fair red; 700 bales machine-ginned Broach, at 8d to 
8 3-16d, March-April, Cape or Canal, for good fair, old terms ; 
800 bales Dhollerah, at to 63d, March to May, Cape or 
Canal, for fair new; 400 bales Oomrawuttee, at 62d to 634, 
March-April, Canal, for fair new; 4,500 bales Bengal, at 
4 9-16d to 43d, February to April, for fair new; 600 bales 
American (bales), at 9 3-16d to 9 7-léd, February to May, 
for middling, g. o. clanse—total, 7,700 bales. 
Imports and DELIVERIES trom Jan. 1 to Mar. 27, with Stocks at Mar. 27. 

Bengal 
i — & Ran- a | Total. ¥- | goon. | 

bales. | bales. | bales. tales. | bales. 
16,382 | 5,760} 14864 4,492 | 41,758 
45,895 | 31,396 | 43,048 9,278 | 135,426 

| 7573 | 6,300 | 24.969 | ... | 8,988 | 47,469 
rir) 2,09 | 40,05/ 17,626 | 23.576 os | 4387 | 97.424 

DELIVERIES ... jis 7,294 | 41,387 { 13,360 | 37,821 “i 7,955 | 107.517 
. 1871 404 | 16,157 | 9,902 | 12,278 |... | 6723 45,364 

* (1973| 3,982 | 27938 | 45,684 91,193 |... 3,467 | 172.264 
Stock, Mar. 27.91 7,829 | 66,510 | 51,307 | 55.378} ... 6.969 | 187.993 

1871| 2,650 | 15,4507} 13,185 | 26,043} ... 12,600 | 69.928 
ae ULUTTUN AFLOAT w KUROPE on March 23. 

\tondon. Lver- | Coat ‘Foreign Total, Total, or POO! orders, | Ports. | 1873. | 1872. 

From— bales. | baies. bales. 
BemADey cccccccccccccccscssceee 16,357 69,800 eres 

Pe CCOS EES ES OEE EOTe + eee 6,753 

mnadeaseevvionn 1,623 | 27,262 | 31,449 
lon aad Tu ° ove 24,573 | 2,400 

SESS SS SC CSCS TES ERS OS ESSE FSS: 13,881 roy ~—o 

Rangoon Sees eeeeeseresecsessecerees eee 2, 3, 

1872 COOr ecco ecceeeeeesssoeesreseeeesess. 118,482 | 176,078 97,700 one | 394,235 

— rn ee 

. 

ty 

| 

‘days weekly. | 

NEW YORK. 
Messrs Neill Brothers and Co.’s cable despatch, dated | March 27 :— 

ae | 
REcemrrs—At Gulf ports... ccccccccceececeneecee 3,000 7,000 

Se ONO ciacsstetccbitennccedocanedtoasdiiine 300) ... 3008 

WON cecncervecsssceceesesenescoenvasicotene 6000 ... 10,000 
Prices to Liverpool, per sailing vessel, cost, freight, msuranee, and six per cent. 

? — <7. Last week, 

New Orleans, middling....cccccssessseessenseersaeertee Pf seomeee o3 Ditto, low middling seecc.gecseserserseseceeerrmeend... OF a? 
Mobile, middling ................ gate 9, 

Ditto, low middling .......... 9, cocesasiog 92, 
Galveston, good ordinary ee 

Ditto, low middling ..........00---0ee-cerereseeerersernee OR ccccarece G4 
Charleston, middling.......ccccccorserrereerserenes seesereee OF 9°. 

IIE sreccndncchaconuenteune Ghtnenpeneee 5 e* 
Bavatimah, MIGEMNG siseces o-cyscseccreescesees -vesecosece whee ae 9° 

CIENT tienccrestnisetinitin memnton . OR. cuam we 
New York, middling Uplands (per steamer) ......... | i 94% 

Ditto, low middling (ditto) ........000-s--sssesesseese-e« Si. 
April. May. June, 

¢ e 
New York, low middling Upland, futuredelivery ... 18§ oo 9 

Fiat OI. cctdecqreationeimromeppeneninialigicmeeloins 18% .. 18) .. 
This week, Last week. Last year 

bales. bales. : hales. 
Recetrts, 7 days—At Gulf ports...........0 « 34,000 ...... 68,000 ... 22,000 

Atlantic ports ..2......00. 22,000 ...... 27,000 ...... 19,000 

DOOR scccececnssesecces 56,000) ..asee 86,000 . 41,000 
Total since September 1.......c0.00-+s 2,990,000 — ..soes an ele 2,419,000 | 

iodhibange 
Exports, 7 days—To Great Britain ......... 46,000 45,000 . 47,000 | 

FERRED... croccosecressncesnsocs 7,000  ...008 $000 ....0 2000 | 
Other foreign ports...... 6,000 ...... 11,000 ...... 19,003 

Datel crcccsccrscecsions 59,000 ...... 61,000 . <a $8,000 

i iceiterendocerneinentartannadien ies 542,000 ...... 554,000 ...... 417,000 | 

MARKETS IN THE MANUFACTURING DISTRICTS. | 

MANCHESTER, March 27.—Our market has undergone very | 
very little change during the past week. The improvement | 
noted in our report of last week has been fairly maintained, 
but the amount of business actually transacted has not been : 
above an average. The demand for shirtings still keeps | 
steady, and makers are now well under contract; also mu is | 
and cambrics are in good request at old rates. Printers | 
remain quiet, though there is no pressure to sell. Domestics | 
and T cloths keep sluggish, and values are irregular: Yarns | 
for export may be quoted as without change, with a quiet | 
steady business offering. For the home trade there is a good | 
demand for 32’s twist, and 36’s to 40’s weft, suitable for | 
shirtings; but in other numbers the business is merely 
nominal. Market closes steady with prices ruling slightly | 
against buyers. 

COMPARATIVE STATEMENT OF THE CotTow TRADs. 

Price, Corresponding week in 
Raw Corrow. Mar. 27, 

1873. | 1872.| 1871.) 1870.: 1869. ; 1868. 

sd sdisdaedisdisd 
Copland, $abe. cccccoccecccsecsvegneesenencones per ib eco oe |OLMG1L Lil BF 

Didte, geod fale. coccercecsscstetibecccvesscesess alti aa to one abs a oe 
Premietintted, Galt ciccecscasecsntertiensessccesine 010 '011/0 7§, O16 1 Of 0118 

Ditto, goed £059 ccctccsesesecasccectesrcccsccces | ©1038 }0113;0 74 01391 Of 1 OC 
No. 40 McLeE Twist, fair, 2nd quality...... { 1 26)1 Se 1 08 1 Bhd aga 3B 
No. 30 Watrr Twist, Smee: skews } B 2,3 SH Of 2 SE Ti 3Ri 
26-ir, 66 recd, Printer, 29 yds, 4]bs 2 oz | 9 6 0'410'5 9:6 46 & | 
27-ir, 72 reed, ditto, Sits2oze 7 0 (7 31/6 0/7 6/8 148 3 | 
39-, 60 reed, Gold End Shirtings, 37}! } | | 
FArdS, 8 IDS 4 OS ..rrcccvecescsceereeseeeee: 10 4410 6/9 4311 Wik 92 O | 

40-1n, 66 reed, ditto, aitto, SlbslZoz> 11 4) 11 6/10 4/12 3113 OS & | 
4)-in, 72 reed, ditto, ditto, 9lbs 5 oz: 12 4) 12 6 ji 613 Zii4 OM 8 
39-in, 44 reed, Red End Long Cloth, 36! Ps Ra ks mae 2 

YATES. D 1DB...ccccccccoscorceccoseresopecseccos 9 14,;9 3; S180 Fil Ol O 

BRADFORD.—The wool market has a more cheerful tone. 
There is more inquiry, and transactions are rather more 
frequent. Staplers still complain of the difficalty of realising | 
a profit, quotations in the country beimg still higher than | 
those current in this market. In the yarn market on home 
account orders have been given out rather more freely than cf 
late, but there is no appreciable improvement in the export | 
demand. In the piece market there is a more hopeful tone. 
LeEps.—In the woollen market business has been quiet. | 

No large buyers from London or elsewhere were operating. In 
one district, comprising three or four populous villages, the | 
millowners have already agreed not to work more than four 

RocHDALE.—There not being the slightest chance of prices 
yielding, some orders were placed. Wool is of but dull sale, 
but quite firm in price. Yorkshire woollens met with a mode- 
rate sale; manufacturers’ stocks are kept very low. 
DunpDEE.—Business continues to move on quietly, and al- | 

though in some branches things are still rather dull, there is | 
upon the whole, a fair amount of activity, especially in the | 
manufacturing departments. Our flax market continues with- 
out animation ; consumers do as little as they can before the | 
new supplies come forward from the Baltic. There is ro im- | 
provement in our market for jute, supplies of which are now | 
coming to hand freely. In the yarn market there has been | 
little activity. There is a fair demand for linens, so that | 
manufacturers are generally pretty well employed. i 
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ie rather an improving tendency. Beans firmly maintain their 
+3 value, although the demand is very moderate. Peas remain 
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RE ems cians eabihalinn sagerepe current. Yarns—De , without exhibiting any symptoms 
of activity, was tolerably fair. Stocks increased. Prices have 

a slight declining tendency. hinewag 

NorrrncHAM.—There is still a want of animation in the 
lace trade. There is a fair business doing in the hosiery 
trade, and should the fine weather continue, the home demand 
will doubtless improve. 

CORN. 

AMERICAN GRAIN AND FLOUK MARKETS. 

NEW YORK—March 14. 

The receipts of flour the past week have been at about the 
average rate, but the demand for low es has slightly im- 
proved, and prices have advanceda little. The shipping de- 
mend has been mainly for No. 2 and superfine to ship to the 
British provinces. But there has something been done in 
shipping extras for Great Britain, though this business has 
restricted within narrow limits, owing to the difficulty of pro- 
| curing freight. In the better grades there has been some pres- 
sure to sell, especially current receipts on the wharf, in order 
to save the expense of storing. A disposition has been shown 
to accept lower prices, when, by doing so, full lines could be 
closed out. The net result of these circumstances upon the 
flour market has been a reduction in the range of quotations. 
The wheat market has lost a portion of the improvement of 
last week. The receipts of wheat at the West have fallen off, 
but this may be attributed in part to the want of storage 
room. There is no doubt that there is still a large quantity of 

| spring and winter wheat in the hands of growers. To-day 
the market was dull. Corn has been somewhat irregular. 
There has been more pressure to sell from store, and in the 

t few days holders have pretty freely accepted 63}c to 64c 
or old Western mixed in store. Southern yellow inrproves in 

: ee and brings more money, selling at 66c to 66}c 
| afloat. New Western arrives very slowly at all points, and is 
somewhat nominal on the spot, but for May and June delivery 
we notice bids at 62c, To-day the marketwas very quiet. Rye 
remains dull; stocks are small, and holders are at 90c 
and upward, but sales could not be pushed at much if an 
over 85c. In barley rather more business has been aeote, 
but at such irregular prices that our quotations are for the 
most part nominal. Oats have been unsettled. Holders have 
made a strong effort to force up prices, but free receipts by 
rail, and the relative cheapness of other articles of food for 
animals, have prevented an advance that was realised early in 
the week from being maintained; good to prime new Western 
mixed and white have latterly ranged from 49c to 5lc. To-day 
there were sales of strictly prime at 50c to 50}c. 

LONDON MARKETS. 
| 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lanz. FRIDAY EVENING. 

| The weather has been fine during the week, and has 
| greatly assisted the progress of field-work ; but its influence 
| upon the trade has been counteracted by the continously short 
| sup lies of English grain, and the further large falling off 
| in the arrivals of foreign. In some of the country markets 
wheat has sustained an advance of Is per quarter. The 
, demand throughout has however been dull, and more espe- 
cially so towards the close of the week. At Mark lane the 
quantity of English wheat to hand as been very small, and 

|although the condition is improved the quality is bad, 
_ and sales in consequence slow. Prices are not quoted lower, 
| but they are upheld with difficulty. The moderate supplies of 
| foreign have been purchased with renewed caution. Odessa 
Ghirka has sold at 57s to 58s for good qualities, being about 

| as before. Some new spring American has been taken off 
| chiefly at 59s to 60s with some fine qualities at 61s and even 
| 62s per quarter. For Californian, of which there is more 
| offering, and a large quantity on the way, easier terms have 
| been conceded, and the tendency is downwards. A sample of 

'| the first shipments of the new Australian wheats was shown 
| to-day. The quality is fine, and 59s per 480lbs. cost 
freight and imsurance is the price asked. The arrival 
is expected to take place in July. Flour has not 
undergone any quotable change, but sales have been 

small. Barley, and especially malting kinds, shows 

as previously quoted. Maize is extremely dull of sale, and 
drooping in value. Arrivals of oats have been moderate, and 
have comprised a large proportion of light qualities ; the mar- 
ket for them meee lifeless but there is no pressure of sales 

uction. at any tangible 
The annexed statement snows the imports of grain into and 

oe 
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exports from the United Ki during the week ended 
March 22, and since the beginning ef the season (Sept. 1) :-— 

- MPOBTS. -——— Ex: on T8,——- 
Week ended Since Week ended Since 
March 22. Sept. 1. March 22, Sept. 1. 
ewts. cwts. ewts. cwts. 

Wheat .......+. seenepemaneum 544,067 ... 27,127,520 ...... 1,590 ... 121,925 
Barley ..0.........- 215,792 .. D wai 230 ... 7,640 

EE £27,554 .. AED: one 43 .. 34803 
TO ciesenrisihall 23,351 934 oes... ton 5,236 
Beans.......ccccccces 38,030 ... 1,612,458 ...... 4) 972 
Indian COrM ............se0000e0s 266,198 ... 12,087,094 ...... 3,901 .. 20,431 
_ eee 101,068 ... 3,989,634 ...... 261... 11,778 . 8,980,634 
Mr George Dornbusch thus reports the state of the floating 

grain and seed trade:—During the last eight days 17 grain 
and seed-laden vessels have arrived at ports of call, viz.— 
8 wheat, 5 maize, 1 barley, 3 flour. The floating grain trade 
has continued on the whole quiet in tone, but business in 
arrived cargoes has necessarily restricted owing to the 
small number of cargoes offering on sale. In the early part of 
the week the wheat market was steady, but without any great 
activity. There was still some inquiry for the continent, and 
one steamer cargo being taken for that destination. Mid- 
week, owing chiefly to the improved state of the weather. less 
disposition was shown to purchase except at a concession in 
prices. Bids refused on Wednesday were yesterday accepted, 
and the prices paid show a decline of 6d to 9d on the week, 
At the commencement of this se’nnight there was no barley 
offering on sale. Later, one steamer cargo arrived, which has 
since been disposed of. The coast is now clear of cargoes on 
sale. Linseed quiet. , Spot Calcutta nominally 64s 6d. Rape- 
seed neglected; ordinary brown, 58s. Cottonseed unaltered 
at 7/ 15s. 

SHIP ARRIVALS THIS WEEK. 
Barley. Malt. Oats. Maize. 
qrs qrs. qrs. qrs. 

Wheat 
ars. 
1060 oes 

Floar. 
sacks, 

2250 
100 bris. 

English & Scotch 
EPEC ncensescsecsesns ° 

Foreign ....0+ soso 

oo 

2750 4 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For Report or THis Day's MARKETS SER Postscript. 
Mincinve Lang, Fripay Mornine. 

Suear.—The prices have again ruled in favour of the buyers with a 
dull market. A few parcels of low brownsorts have changed handsat 3d to 
6d per cwt reduction. The transactions in West India have been limited, 
including crystallised Demerara at 32s to 34s per cwt. Sales to yester- 
day, 642 casks. Other descriptions are quiet. Quotations are now 2s 
to 4s per cwt lower than at this date last year, brown descriptions and 
crysrallised Demerara showing the greatest fall. No new feature in 
beet sugar. A moderate quantity of refined has changed hands, some 
export inquiry having prevailed. The stock of sugar in the United 
Kingdom by the latest return was 136,700 tons; against 93,500 tons 
last year, and 98,500 tons in 1871 at the same period. Home deliveries 
show an increase of 10,150 tons over the previous seasons. Arrivals of 
West India have been delayed by easterly winds. Landings of other 
kinds were moderate last week, and stocks have not undergone any 
material alteration. ‘ 
Imports and DeLivertzs of SuGar in Lon!on to March 22, with Stocks on hand. 

eee 21540 one 

187% 1872 1871 1870 
Imported ...............tons 44450 35650 ... 31610 .. 32150 
Delivery—home use ...... 46000. 38150 ... 44640 ... 33720 
BUND siecectnesinnnsagass 2060 ... 1730 ... 2630... 2510 

Se cseduethnscxannrtebiainn tes 59280 ... 36600 ... 53500 72050 
Mavritivs.—By private contract 5,000 bags soft brown are reported 

at 23s 6d. A floating cargo of 470 tons, per Evening Star, sold at 
23s 6d for the United Kingdom. 

Mapras.—3,251 bags chiefly sold at and after the sales at 19s 6d to 
23s for brown to low yellow. 

Jaggery.—1,383 bags soft sold at 18s, a few lots at 18s 6d. The 
remainder of the grain from last week’s sale is reported sold at 19s, 
besides 3,000 bags at the same price. 

Manila.—9,800 bags clayed at 25s to 26s 62. 
OTHER Foreicn.—5,590 bags Pernambuco offered by auction were 

taken in, there being no offers made at the market value. 116 casks 
Honduras concrete were taken in at 26s. By private contract 1,600 
baskets Java sold at 32s 3d to 34s 3d. 

Beet Sugar.—A few parcels have changed hands, graining 
29s 6d to 3ls: white at 36s to 37s. 

Resined.—The market has been steady without change as regards 
prices, but with rather more business doing in dry goods pieces. Clyde 
crushed sugars remain as last quoted. 

Mo assEs.—Some West India firm, second hands has sold at 133. 72 
puncheons Demerara by auction were partly disposed of at 12s 6d to 
13s 6d per cwt, 
Rum —Business this week has been chiefly restricted to Demerara at 

about previous rates, viz. 1s 1ld to 23 for puncheons, 2s to 2s 1d per 
proof gallon for smaller packages, viz., hogsheads ard barrels. The 
market is rather quiet. 
Cocoa.—The demand from the home trade has been steady, and the 

yellow at 

previous rates ; grey to fair, 54s to 74s 6d, and good to fine 75s to 89s. 
127 bags Guayaquil were bought in. Nothing done in the latter by 
private contract. 

Corrrr.—There has been a firm market, colory sorts bringiug the 
full advance of last week, and East India of the om crop, ar Pes 
some few lots of fine Mysore, went at high prices. Native kinds, ordi- 
nary Rio and pale Jamaica do not quite support last week’s rates. At 
the public sales 284 casks, 578 barrels and bags Plantation Ceylon sold 
as follows—Grey and palish, to good middling colory, 96s 6d to 99s; 
fine, including bold, 99s Gd to 103s; a few lots, 104s to 109s; small 
borry in proportion. 2,687 bags Native, at 85s to 86s for mixed to 

wane . -—- 
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moderate quantity sold by auction, including 870 bags Trinidad realised 
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chiefly Coorg and Wynaad; palish to good colory, 97s to 100s 6d; 
small berry, 94s 6d to 978; a few lots of fine Mysore at 10¥s 6d to 
123s. 176 half-bales Mocha at 96s to 99s for mixed to good small 
berry. 200 bags La Guayra partly realised 91s to 92s 6d for palish. 
A pile of good colory was bought in at 192s. 150 bags Rio part sold at 
78s to 80s 6d for low ordinary. A few contracts have been made in 
Plantation Ceylon, to arrive, at 93s to 97s 6d. East India at 96s 6d to 
97s 6d. 200 tons Native East India at 87s. 550 tons Manila at 85s 3d 
to 86s. A floating cargo of Bahia upon the basis of about 78s 6d 
per cwt for a near port. 

Iupexts and DEevivertss of Correr to March 22, with Stocks on hand. 
1873 1872 1871 1870 

Imperts,...........000--s000...t0NS 12280 ... 11750 ... 8300 ... 5730 
Delivery—home use .......0.... 4170 ... 3920 ... 4900 ... 3550 

EXpoOTt .rcccc--soscserscc-sccoscee §=$9500 ... 8060 ... 11870 ... 8010 
WBE inccacessoongpeorgevesesenaaninaes 7980 ... 18690 16330 ... 17820 

Tga.—The partial improvement in the demand last referred to 
having subsided a limited business is reported by private contract. At 
auction 10,718 packages went without material alteration in prices for 
Congou. Low black leaf 7d to 8d; sifting, 3d to 4d. Green teas were 
sold at easier rates for gunpowder. There has not been any fresh 
accounts of China tea but some are due. The public sales of Indian 
tea, amounting to 2,328 packages, have not established any alteration 
in prices. 

Rice.—A firmer tone pervades the market. Transactions have been 
moderate, through the unwillingness of holders to sell at previous 
prices. The week’s business includes fine white Bengal at 14s 6d to 
14s 94; Dacca and Askoolie at 93 to 9s 3d; button and other low 
sorts at 8s 1}d to 9s 14d; 6,000 bags broken Necrancie Arracan at 8s. 
cash. About 5,000 tons Rangoon, chiefly March sailing, at 9s 4}d to 
9s 7$d, according to condition. Two cargoes of Necrancie Arra:an, 
comprising 2,500 tons, continental terms, at 9s 2d and 83 10}d. 1,500 
tons Japan (last week), the bulk at 13s, continental terms, with re- 
mainder at 13s per cwt ex ship for London. 

itports and VELivexies of Rice to March 22, with Stocks on hand. 
1873 1872 1871 1870 

Tm pOrte oc cocscorcnscscesseestOBS 32050 2 23720 ... 24050 ... 7650 
De Ver OB ccccccccccccocccencee eoccee eo 25380 ... 31620 ... 13690 

EGET cccccccccnccesevcccsecstscszocces 34300 ... 45570 ... 43420 
Deliveries last week, 3,846 tens. 

Saco.—1,904 bags by auction, part sold at easier rates; small, from 
low to good, 15s 6d to 17s; very dark, 14s; 100 boxes withdrawn. 

Saco Fiour.—339 bags from Havre sold at 15s; 488 bags direct at 
15s 6d. 
Taproca.—1,869 bags Singapore partly found buyers at 2d to 33d for 

commen to fine; one lot at 13; 125 bags Penang were taken in; 161 
bags pearl improved sold at 26s 6d to 27s; bold at 29s to 29s 6d per 
ewt. for excra bold. 

Biack Perrer.—The market remains dull. Small sales have been 
affected by private contract, including Singapore, at 7d; Penang at 
644, the latter for cash. 106 tons Singapore sold to arrive at $3d. At 
the public sales yesterday 387 bag good half heavy Malabar were partly 
sold at 7$d per lb. 250 bags Singapore were withdrawn. 

Wautrz Perrer is dull and lower. 50 tons Singapore sold to arrive 
at 1s, and the same price accepted on the spot for cash. 50 bags low 
by auction were bought in at 1s 02d per lb. 

OrHER Spick.—62 cases nutmegs partly found buyers as follows :— 
Brown, 115 to 110’s, 2s 8d to 2s 9d; 77s, 3s per lb. ‘There have not 
been any public sales of mace. Small sales reported in Zanzibar cloves 
at previous rates. 128 bags cinnamon chips were chiefly withdrawn. 
170 causes unworked cassia lignea by auction were bought iv. 47 cases 
Cochin ginger of the new crop realised 67s for medium soft scraped, 
and 59s to 60s for good bold rough. 125 cases of old imports were 
chiefly bought in. 55 barrels Jamaica sold at Gls to 80s. 206 bags 
African were taken in at 48s"to 50s, 327 bags pimento were only partly 
sold at 23d per lb, the market being quiet. 

SaLTPETRE.—The market is now inactive, but during the last week 
about 3,500 bags Bengal have sold at irregular prices, refraction 7 to 
5, at 288 6d to 29s 3d; 15 to 10s, at 27s 6d to 28s per ewt. No 
further business done for arrival. 

Imports and DELIVERIES of SaALTPETRE to March 22, with Stocs on hand. 
1873 1872 i871 1870 

Imported ..... eceeseress.ncetODS 3150 ... 3920 .. 3120 ... 1830 
Total delivered ......0..0cceccese 2450 2380 . 2660 4120 
Stock ssseeeneeeseceessesces Seeerseeees 2260 . 3390 ... 2850 2520 

SHELLAC.—218 chests partly sold including fine crange at 9/ 7s 6d. 
A limited business privately at that price for D.C. orange, with liver 
at 8/ 15s per cwt. 

CocHInEaL.—Tho public sales on Wednesday were small. 531 bags 
Teneriffe were full prices: silver, 2s 3d to 2s 54; blacks, 2s 4d to 
2s 1lld. 69 bags Lima: silvers, ls 1ld to 2s 4d; blacks, 2s 3d to 
2s 5d. 8 bags Mexican : blacks, 2s 5d to 2s 9d for good. 

OTHER DrysaLrERy Goops.—At the public sales 1,265 packages 
Madras turmeric sold at 14s 9d to 16s. 743 boxes China galls sold 
at 56s to 57s, being rather lower. Bengal qniet. The crop of 
safflower is expected to be short. 1,713 boxes cutch by auction rather 
more than half sold at lower rates, from 22s to 22s 6d. Privately. 
business at 22s 6d to 248, according to quality and packages. There 
is a better demand for gambier, with hardening prices. Sales of block 
at 24s to 243 Gd. 300 tons, November and December sailing, at 23s 6d 
to 24s per ewt, ex ship. 
Metas.—A steady tone prevails in these markets. Foreign tin was 

at one time weaker in prices, but the market sinco recovered with a 
good demand. Straits, 146/to 147/. Yesterday a more quiet feeling, 
with sales at 145/ 10s to 146/; April, 146/; to arrive, 145/ 10s. Foreign 
copper dearer, some large sales being reported.- The prices are however 
still moderate. Chili has sold at 88/to 91/. Burra and Walaroo at 95/ 
to 96/ 10s according to conditions, being firm rates. No change to re- 
port in British, but the market is firmer. Quotations of English manu- 
factured are steady, and likely to remain so. Scotch pig iron has 
however suffered a further reduction, at one time to 117s 6d cash. 
The latest business has been at 118s 6d to 119s cash. Spelter quiet 
at the advances lately quoted. Quicksilver, 13/ 15s per bottle. The 
demand for lead continues good. 

ote eenemeneeeneeete tiene canna ERR eee 

good ordinary. 
nary Jamaica at 85s to 87s. 2,626 bags East India of the new crop, 

Juts.—There has not been much activity in the market, with only 
moderate transactions on the spot or for arrivals. The deliveries have 
been remarkably large, and nearly double those of last year, bat the 
stock is still very heavy, viz., 140,550 bales, against 129,250 bales in 
1872. Average stock was 1,871 to 1,869 inclusive at this date 55,000 | 
bales. Dundee advices show a quiet market with an absence of specu- 
lation. 

Hemp.—Of 1,050 bales Manila by auction a portion only seld on | 
previous terms from 44/ 5s to 45s 5s, and the market is quiet. By 
private contract the transactions have been limited. 

LINSEED remains inactive. Calcutta to arrive, 6ls 6d to 62s 6d, 
according t> date of shipment; ditto on the spot, 64s 6d. 
60s 6d per quarter. 

Or_s.—The market for linseed oil is firm. Latest sales are at 33/ on 
the spot, and 33/ 5s to 33/ 10s for delivery to August. English brown 
rape quiet, at one time 33/ accepted, but no further sellers yesterday 
under 34/; next month, 34/; July and August delivery, 34/ to 35/, and 
last four months 36/; refined, 36/ sellers. The stock of foreign 
refined is exhausted. Cocoa-nut oil bas been steady, with moderate 
transactions at 35/ to 35/ 10s for Ceylon. The range for Cochin ia still 
36/ to 402 fine being scarce. Fine palm also is in limited supply, and 
worth 38/10s to 39/ perton. Other kinds dull. Olive firmer, but no 
improvement in business. Sperm oil held at 95/ per tun for colonial. 
Other fish oils firm at the quotations. 

Spirits TURPENTINE.—American, after selling at 44s, has since been 
firmer, and the quotation yesterday was 44s 9d per cwt. 

PerRoLevM is in limited cemand. American refined, 1s 4d; next 
month, $ less, but contracts for the last four months of the year at 
1s 54d to Is 5gd per gallon. . 

Hiprs.—At the public sales ot East India yesterday the prices were 
in many cases }d to 4d cheaper, the demand being slow. Of 145,000 | 
rips brougnt forward 98,300 sold. 
rates. 
TaLLow.—The market has been dull, and lower, the only feature being 

some speculative business for October to December delivery at 45s 6d, 
which is now the quotation. Yesterday a more steady tone. 

16,000 buffalo hides went at steady 

to-day’s public sales. 
PaRTICCLARS oF TALLOW.—Monday, March 24, 1873. 

1870. 1871. 1872. 1873. 
cwts cwts cwta cwts 

Stock this day........0.0+ eovse 90,656 ... 29,976 27,896 25,038 
Delivery last week........0.+. 1,077 .. 1,770 1,888 1,587 

Ditto since Ist June ...... 73.210 ... 98,321 94,307 74,077 
Arrivals last week.......... o» 610 178 2,271 ° 24 

Ditto since Ist Juve ..... 73.7 oo 695,037 ... 93,208 ... 66,596 
Petco of Fi ..ccccnnncsscesssscce 4530d ... 4453d ... Zils Od ... 6 44) 
Price Of tOWM cesceesescecscesee 45s 6d 45s Od 43s6d ... 4580d 

POSTSCRIPT. Fripar Evenre. 
Sucar.—The busiuess in West Indian to-day amounts to 662 casks, 

making 1,321 casks for the week. 3,212 bags Mauritius, part sold: 
soft brown and grey, 23s 6d and 28s; low brown, 20s and 20s 6d. 1,248 
bags Madras: Native brown and yellow, 20s 64 to 24s 6d; low washed 
brown, 17s 6d. 360 bags Egyptian were taken in. 595 bags Natal, at 

21s Gd to 268 6d. Privately, 2,700 begs Jaggery, at 183 3d. 7,000 

bags Manila, at 22s. 1,230 bags Pernambuco, at 26s; and some Mau- 

ritius at the above quotations. 
CorrEE.—57 cases East Indian by auction, sold at full rates from 

98s to 101s. 354 half bales Mocha at 96s 6d to 100s, 
pore at 79s to 80s 6d. 1,407 bags Rio were ebiefly taken in. 
lots sold at 79s to 83s. 210 bags Central American realised 2s to 94s. 

237 bags Sartory at 8ls to 88s 6d. Further business in Plantation 

sorts to arrive and a floating cargo of Lantoo, sold at 52¢ per ewt, 

{ICE AND SpPIcE.—No change. 
METALS.—Tin more in demand. Straits up to 147/; 

146/ 10s. Scotch pig iron, 119s 3d cash. : 

Ors.— At auction, 342 casks palm went at 33s 6d to 368 6d; one lot 

Lagos at 38s 3d per cwt. 184 casks cocoa-nut were 3 

A few 

to arrive, 

bought in: 31 

tuns white sold at 40/. 32 casks seal at 33/ 15s to 34/ per tan. 

TaLLow.—600 casks Australian by auction. 450 casks sold at fed, 

rates: mutton, 43s 6d to 44s; beef, 41s 3d to 41s 9d. Town unalterall 

ADDITIONAL NOTICES. 

Green Frurn—The report of Messrs Keeling and Hunt states, that 

orang s from the Azores and Spain have advanced in price, “he crop of 

1e former being nearly finished and the value of both increased in 

consequence. The supply of Messina and Palermo lemons is cf a 

limited character, and high prices are realised. Black Spanish and 

Barcelona nuts firm. West India Cocoa nuts in demand. 

Excuisn Woou.—Prices lower, except for Teg Matehings. = 

CotoxtaL Woou.—Market very firm; good enquiry; fair business 

doing at full rates at the close of last sales. 

Fiax.— Market quiet. : 

Hemp.—Market very dull and but few sales recorded during the past 

week. 
Sitx.—Market declining, and business very limited. 
Topnacco.—There has been but little doing in United States tobacco 

during the past week, the only sales effected having been for the im- 

mediate requirements of buyers; full rates have been paid, ard holders 

show no inclination to submit to lower prices, believing that the marxet 

will remain firm until the next import is ready for use. In substi- 

tutes and segar tobacco there has been a moderate busine«s done. 

LeatHer.—The leather market continues quiet. The supply of fresh 

goods at Leadenhall on Tuesday was moderate, bat the demand was 

limited, and there was a disposition to concede slightly on the prices o! 

light butts. , , 

light shaved hides, good calf skins of light and medium weights, an« 

English horse bides. : i , 

Metats.—A steady business has been doing all the week, Coppe: 

1 cask, 182 barrels, 1,890 bags ordinary to fine ordi- | 

Azoy, | 

New | 
Petersburg on the spot, 43s 6d to 43s 9d; June, 448 3d; old, 43s to | 
to 43s 3d per cwt. The supply of Australian, &c., is again moderate at | 

250 bags Singa- | 

The articles most wanted were light crop hides, prime | 
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| has been selling daily at rather improving rates, and the total sales 
have been large. Iron is extremely firm. Tin has been quiet but 
rather looking up at the close. Spelter has been in request and com- 
mands higher prices. Lead also is rather dearer anc in demand.=Tin 
plates continue steady 

METROPOLITAN CATTLE MARKET. 
__ Moxpar, March 24.—The total imports of foreign stock into London 
last week consisted of 7,524 head. In the corresponding week 

| last vear we received 17,859; in 1871, 12,311; in 1870, 8,187; in 1869, 
| 7,944; and in 1868, 5,345 head. 

Nothing of importance has transpired in the cattle trade to-day. From 
our own grazing districts the receipts of beasts have been less extensive, 

| 
' 

i 

but the quality has been tolerably good. The demand was not active, 
nevertheless prices have been unaltered. The best Scots and crosses 
selling at 58 10d to 6s per 8lbs. From Norfolk, Suffolk, Essex, and 

, Cambridgeshire we have received about 1,400; from Lincoln, about 30; 
from other parts of England, about 200; and from Scotland, 52. The 

| foreign side of the market has been but moderately well repre- 
sented. From Spain there have been 228, Holland 168, and 69 Gothen- 
burg, in addition to 132 Hamburg beasts at Deptford. Business has not 

) been brisk, but prices have been unchanged. The show of 
| sheep has less extensive, owing to a falling off in the foreign 
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receipts. With a quiet trade prices have ruled the same as 
last week. The best Downs and half-breds in the wool have sold at 

| 7s 10d to 8s, ditto shorn at 6s 4d per 8Jbs. A few lambs have been on 
offer, and have made about 8s per 8lbs. Calves have been quiet, and 
without change. 

Svurrizs ox Sarz. 
March 25, 1872. March 24, 1873. 

Beasts eee eee eee erenereeseseseseees OP Ss core eeees 350 Seer eeeeesceeee 2.730 

Peep OG WAMBOS. scene wersiicccdsesnese sees £4,500 3 cecccecccccceee 17,630 
IOUS ocumeptasenncatnenemeeneen Pereeceoseseccece 135 eeecncereee 130 

AGS cocccccccceee Peeererccecoeee: cocccococcescosos BO cerese-cr0 — 125 

METROPOLITAN MEAT MARKET. 
Faipay, March 28.—A fair supply of meat bas been on offer. The 

trade has been slow, at late rates :— 
Per 8 ibs by the carcase. 
sd isad eded 

Inferior beef ...0+ ssccseeeee 8 0 to 3 8 | Inferior mutton ......00000.. 4 O05 8 
Middling ditto .........-c+0 oe 3 10 4 6 | Middling ditto........... woos 419 5 4 
Prime large ditto sosecccscceseen 4 10 6 2 Prime DIRW ccoccecccccccccoceres 56 6 5 10 

Prime small ditto..........cece 56 2 64 Large pork er ccececsoseesccces 3 8 44 
euuimuibces 56 4 6 8 Small pork eno -ceveseccocsscesss & 6 § 2 

POTATO MARKETS. 
Boroven anD Sprracriecps, Friday, March 28.—The demand for 

good English potatoes congnues good, with an improvement in pricos. 
For foreign there if not much inguiry, and late prices are with diffi- 
culty supported.—Best Kent Regents, 2003 to 260s ; Essex and other 
Regents, 160s to 200s; Flukes, 180s to 250s ; and Rocks, 120s to 240s 
per ton. 

LIVERPOOL MARKETS. 
WOOL. 

(FROM OUR OWN CORRESPONDENT). 
Fripay, March 28.—Of the 22,000 bales of sundry foreign wools 

offered at public auction here this week, only about one-third has been 
| disposed of at prices, showing a decline of about 15 per cent. from last 
J anuary sale rates, 

The Gazette. 
| Turspay, March 25. 

——$$$—<< 

; BANKRUPTS. 
Heory Clint, Wallasey, Cheshire, ship chandler. 
Emma Eliz: Fairbrothem, Iimington, Warwickshire, grocer 
Rachel Hoult, Shetlield, spinster. 

| Robert Jones Minshall, Heaton Norris, Lancashire, ironmonger. 
| James Neath, Bridgewater, builder. 
George Pearce, Nursling, Hants, sheep dealer. 

SCUTCH SEQUESTRATIONS. 
George M‘Intosh, Lochee, tobacconist. 
Andrew Mitchell, Kirkliston, distillery manager. 

THE GAZETTE OF LAST NIGHT. 
PRANKRUPTS. 

Gustavus Marks, Gould square, Cratched friars, merchant. 
Arthur John Ball, New Broad street, London, tailor. 

| Simon. Renda!l, &bepherd’s bush, attorney and solicitor, Bedford row. 

Richard George Sherrard, Bridge, Kent, trainer of horses. 
George Bingham, Newstead, Nottingham, farmer. 
Henry Sanders, Payhembury, Devon,-tailor and draper. 

| Edmund Charies, Great Mongeham, Kent, cowkeeper and farmer. 

George Young, Selby, York, watchmaker and jeweller. 
| Samuel George Kidd, Kingston-upon-Haull, seed crusher. 
| William Firth Fawcett, Lindley, Hudderstield, York, butcher. 
Arthur Collier, Witney, Oxford, linseed oil cake manufacturer. 
Thomas Phillips, Abersychan, Monmouth, innkeeper. 
Hubert Haghes, Bridge street, Bridgnorth, Salop, chemist and grocer. 
William Crankshaw, Adelphi Mills, Cannon street, Salford, flock manu- 

facturer. 
Charles Tillier, Child street, Newtown, Reading, general dealer. 
George Bell, Whitley, near North Shields, builder and refreshment 

houte keeper. 
Jobn William Aslett, Great Grimsby, fish merchant. 

SCOTCH SEQUESTRATIONS. 
James Brownlie, Argyle street, Glasgow, bootmaker. 
Marshall <dowans, Saint Patrick street, Edinburgh, grocer. 
Rev. James Pullar, Newhall terrace, Glasgow. 
Robert Thomas, Dandee, jo ner. 

STATEMENT ie 

Imports, and H Consumption ef the following e 
" 12 ert s cating March 22. 1878, showing the Stock on March 22, compared wit

h 

the corresponding period of 1872. 

FOR THE PORT OF LONDON. 

*,* Of those articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

| ImPoRTED. Exrorrep. Home Consumr. Stock. 

British = —————— cyecienananns sommes 

Plantation. 1872 | 1873 1872 | 1873 1872 | 1873 1872 1873 

| tons tons tons tons tons tons tons 

West India. “3583 9511 1 180 | 15113 14967 5320 | 11818 

Mauritius 6062 6429 206 566 5441 4744 3402 — 

Bengal& Pg; 1461 3484 12 55 1325 2242 1576 363 

Madras ......| 1904 9591 2 318 1655 3369 1910 |} 10933 

Total B.P| 17990} 27015} 221 | 1119; 23564) 26322 | 12208 31460 

1410 1931 1704 
532} 1030; 833 
658 1382 | 550 
5041 | 10482 8149 

941 | 14579 | 20669 | 24394) 27817 
, 98143, 45991 | 36602 | 59277 

| ImporTeD. | ExportepD. Home Coxsuur.| Stock. 

tons tons tons tons 
1171 2427 1961 1378 
246 560 1421 377 

1417 2987 3382 1755 

9 13 9 53 

RUM. 

Expoxtep & Dr- 
| ImportTED. LIVERED TO Vat. Home Consumr. Stock. 

Is | gals gals gals gals | gals gals 
West India.. ohiess 483000 | 301895 | 281745 | 515070 521820 1874070 \1357875 
East India...| 51435 | 54810} 66835 | 58050 / 16515 52805 | 153540} 97965 
Foreign ...... 41490 7300 | 23400) 15660 945 450 | 92160} 55125 

ExportTeb. 
Vatted ....../ 357615 | 313200 | 240075 | 218925 | 57690 78705 | 270045 } 280620 

___ Total ....1352475 } 820270 | 635255 } 574980 | 590220 | 653780 |2380815 |i791585 
COCOA. 

ImPorTED ExporrTep. liows Conxsump. Srock 

cwts cwts cwts | cwts cwts cwts cwts cwts 
B.Plantation| 9004 5576 632 | 849 | 14662 17071 | 14430| 17207 
Foreign ......| 8870 8075 7504 5361 2047 6050 | 19241) 16617 

Total ...| 17964! 13651 | 8:86! 6210 | 16709 | 29121 | 33671) 33F__ 
COFFEE. “aa ; 

Sa | tons | tons | tons | tons | tons | tons | tons tons 
West India... 672 585 206 66 922 589 
Ceylon ...... 6915 9443 3481 2715 | 10535 4802 
East India...) 1287 589 2022 980 | 3895 1006 
Mocha... 171 133 50 141 645 460 
Brazil......... 1896 1027 1156 33 1108 Sot 

Uther Forgn.) 792} 600) 1140 229 1587 538 

Total...) 11733 | 12277| 98055} 9555 4164 | 18692} 7979 

RICE .......+. | 23719) 32082} 0. 30993 | 34906 | 32459 

PEPPER 

| tons tons | tons | tons | tons | tons _ tons | tons 
White......00. | 347 ee | 274| 397 266 220 
BIACK ....0000: | 2923| is2} .. | . 1698) 1615 | 2339 | 2563 

pkgs | pkgs | pkgs pkgs pkgs | pkgs pkgs | pkgs 
NUTMEG 549 | 755 | “> _— 3i7 831 1598 | 2807 
CAS. LIG...| 2372 | 7242 | ooo 1010 2096 3443 | 19221 
CINNAM'N.| 4667 | 5193 - | 4297} 3675 | 23542) 19758 

bags | bags bags | bags | bags | bags | bags | bags 
ialieiiee! 5224| 14123] ... | .. | 2916] 6265) 35520| 47177 

RAW MATERIALS, DYESTUFFS, &c. 

mee | oerons | sorons seions | serons | seins | serons | serons | serons 
COCHIN’L..| 8507 | 7563 ine 1 ome 5106 5795 | 14895} 10912 

chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE.. 1291 767 a 1233 1209 8878 | 10511 

ons tons tons tons tons tons tons tens 
LOGWOOD 2262 2533 eee eve 1875 3995 4619 4344 
FUSTIC ...| 484! 471 vce 417| 615| 483] 998 

INDIGO. es 

_ | chests | chests | chests | chests | chests | chests | chests | chests 
East India.| 11344} 3957! ... on 6377 | 6578 | 23431 | 17030 

serons | serona | serons | serons | serons | serons | serons | serons 

Spanish .....|_10824| 6061 | ... |. | 1688} 2183 | 11964 | _ 9607 

23 SALTPETRE. : 

Nitrate of, tons | toms | tons | tons.) tons | tons | tons | tons 
Potass ...) 3021; 2152) | os 2382 | 2449| 3387) 2257 

NitrateSoda 1723 | 1318 cee | or 1736 2165 1039 1915 

COTTON. 

bales | bales | bales | bales | bales | bales | bales | . India, | 162808 | 65087 | .. «+ | 103461 | 91823 | 188768 | 181366 
silindet ,1024779 {| 902944| 110588 | 57839 | 814190 | 669340 | 676250 | 814190 

Total ...|1187587 | 968831 | 110588 | 57839 | 917641 | 761163 | 865018 | 995546 

~ — 

——_—__—_— 
-————-—_—_—__"" 
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ee SOSe eee eereeeeeeee 26 

uty 7s per cwt 
"Ss ewt duty pd 25 
Plums, dity 7s per cwt 
French, bottled ......0.0.0-8 O 

rman SOTHO S EH Hee eee ee ee 

Raisins, duty 7s per cwt 
Valencia. new ....-e000008 21 
Muscatel ........sccccseseeses 32 

to ~~ 

cooo oc S&S oeooceososooesseosoo 

3 

SEER co cooo co © cooeoneoSeSosa 

NHalf-cleam ccccccccseese.oe- Sl 
Riga, Rhine.....00-cce0eee O 
Manilla Pee 43 

East Indian Sunn ...sccersee 15 
CDING ZTASS...c0ccrererseeeeeees O 
Jute Oe ee 13 

TEJSCtlONS.....cevceceesesereee 15 
CBTLINGS ccccccccecocecceccree 12 

Coir—Yarn, good and fine 35 
OF. tO [AIT ...cccrcccreeseoee 2Y 

SPOTS COSTS Cee HET HCE Fee ee Eee 29 

— 

ecoooocecececooco 

_ TOPCO ccccccecs soscscesecescess 29 

Supeenset and Chesme 25 Rape, Calcutta, R.A.T. 55 
UIEANA...0n0,00ccereccccrsee08 SO Petroleum-Refined. pr gal 1 

OB Beh Refined coal oil eeeeeeeee 1 

flat DOX <..ccccccccccccees 0 24 O | Butter--Waterford pr.cwt 0 
Sein Y ccvcccegpece 19 0 S : NOU ccccceveccccssocsecse | O 

BIOMCIR ccccrcccccccsccococee 0 Cork,4tos to 1st ......008 
Lisbon & St Ubes,$ch 13 0 16 0 Limerick otuneunsenesvensen ° 
Sicily .....ccceee-+-per 83 90 Friesland fresk .........122 

AMOTIOAR cocecerecsecrerece G 
Messina............per case i7 0 20 0 TOPIGY  coccccccccecrcerees 114 

Barcelona nuts......per bag 38 0 39 O | Bacon, singed—Waterfd. 82 
Spanish nuts ... per barrel 40 0 41 0 OUEE, - ccrccoctsnsccccere. TO 
Brazil NUts......0rreesereee-- 0 8 O O | Hams, York.....cccccccceeee 90 
Coker nuts.......-+..-perl00 12 0 13 0 Irivh ...... diciasiiaipueiatatonin OD 
Zam_-totr free £2 £ 8] Lard—Wateriord and 

K re sooeseesper ton 0 0 0 Limerick bladder ... 62 
os UW coceesccecessce 0 0 Cork and Belfast do... 0 
8t Poteralurg 12-head ... 53 6 0 Firkin and keg Irish ... * 

9-head ... 44 0 0 American & Cana/lian 
Egyptiar, Govmnt dressed 0 0 0 Cask ao do 0 

pr native ditto...... 0 0 0 | Pork—Amer &Can.pr.bl. 0 
Hemp—duty free Beef—Amer.& Can.pr.te. 0 
St Ptrsbg, clean... per ton 35 0 10 | Cheese—Edam.........00+-+ 68 

OUTSHOL.....crccrsccsercerccesss D4 ; TC | 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
i) 
0 
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Do Foreign .....20++.+. 38 

eeeeceresese 6 

Linseed............ per qr (C 

SIE ceintdctinnatediceneeet’. Se 
[ea 

Bice—duty free 
Bengal, white......percwt 10 
TY IED. Ghecceteeteorrece 8 

seeccessceceresesesseeee 10 
Arracan, Rangoon, &c..... 8 
ge 

Hengal............per cwt 27 
Bombay and Madras... 0 
English, refined ........- 33 

Nitrate of soda..........0008 16 

&Cow. rib 8 COMMERCIAL TIMES. | * ‘and M.Viddry... 0 
WEEKLY PRICE CURRENT. sen ke ; : 

*.* The prices in the foll list are St taba’ mate 
earftully revised every Pridav afvernoon Ited Mauritius...... 0 
by an eminent house in each department Rio, dry Rio Grande.,..... 01 

LOUDON, ¥: Fripay EvEnNise. + West Coast hides ......... 0 1 
Ashes—iuty free s : 2 . eee -f-per—t . 
P Camano cwt eceocereenesvooccocce 
a ener ae 49 0 60 0 New Y See eereeeeereeeeteee 0 

uty 1d per tte ee Kin. so : 
—Trinidad...... aeeceeceesceseeees 

"Grenada, a ae a 0 70 0 | 8. America Horse, prhde 8 
Guayaquil ........000ereee 5B 0 66 6 uty free 
Brazil—Par: -50 0 55 9 cesses cocereee perl 2 

eeiscccenccteesane ae eae: @ er seseapebincesendinedelliiaes : 
t 1 Tras SERS SSOS SS ETOH ETS OEEe 

dried, K eet eeeceseeseeseeses OF 1 

Guatemala accent 1 
Leather—per | 

6 94 0 hides. 
good middling to fine ... 95 0 120 0 — ra Ie ; 

Mocha, ungarbled............ $4 0 93 0 Englos boi "16 2401 
GOO to fine.......ceeeeee -- 96 0 120 0 288 36 il 

Ceylon, — good Foreign butts ...16 25 1 7 
ordinary ..... Loe 5-0 68 O 38 6018 

fine ord. aod and bald 86 6 8 0 Calf Skins a ee oe 
plantation, fine to fine do woe 95 111 

fine ordinary ......... 90 0 95 0 do seers «82100 1 8 
low middling. sorooonsocos 0 98 0 Dressing Hides © eee eeepee 1 5 

middling to fine *...... 99 0112 O | Shaved do  ceveeeeeeee 1 7 
Java, &e., low ordinary ... 77 0 82 © | Horse Hides, English...... 1 5 
ove. me good ordinary .. 83 . = . do Spanish ...perbide 9 0 
ne inary eeecerecsceres Ki Petersb bh r lb 00 

Neil and Tellicherry 94 0105 0 > East eat 0 9 
Mysore, plantation cooceccse OS 00 320 0 ‘opper per ton £e6 

Mysore & Malabar, native 86 0 88 6 Sheating, bolts, &c...... 88 0 
Brazil, ordinary ..-0...... 75 0 78 6 Rottomnseneesneeneeneeeel 00 0 

BO0d OTGINALY wveevevveere 79 G BL Of Od ..ceccccseeveeseeveeeeees 87 0 
fine and fine fine ord. ... 822 0-87 0 Tough cake ....00.0++.. 95 0 
washed......-s.ssseeeesee 88 0 95 0 Best select... 97 0 

Costa Rica and Guatemala, Iron, per ton 
fine ord. tolow mid. ... 92 0 97 0 Bars, ke., British ...... ‘2 10 

middling to fine............ 98 0 105° 0 Nail rods .. a 0 
Cuba, Porio Rica, &c........ 88 0100 0 oo 0 

and Dyes—duty free eo ee 
Aloes, East India .....+++++++ 0 325 0 Pig, No. 1, Wales oe 

-Argol, Cape eeeeceeee 0 90 0 Bars, a ST 12 0 

Balsam, Peru .......0 0 86 We esdiasecsscadenivainen BR ce 
Bark, Cascarilla ... 0 27 0 Pig, No, 1, Clyde....... 7 5 
rax ereeereeee seeeeeeee 0 = ¢ Sw ed ao COC CC ECO e eee eee 0 

Camphor, China ............ 83 0 Lead, per ton—Eng, pig. 23 5 
Cantharides............perlo 7 0 8 6 "Ler tlilaitmetiatoatng i 
Castor Oil, firsts... 0 5E OG] red lead..eccsce-crsereeeee 2B 
pS ES ee OGM ake 

Sarsaparilia, Jamaica ...... 1 8 3 3 patent BhOt .....00c00000 25 10 
‘Cochineal—Hondurasjrib 2 0 3 6 | Spanish pig .......c000008 22 15 

Teneriffe .........0eeree+e- eee 3 3 8 | Steel, Swedish in kegs... 21 0 
Lac dye, native... 0 6 010 in faggots......ccce-- 22 0 
Turmeri 'c—Bengal..prewt 19 0 19 6 | Spelter ...............per ton 27 10 

Madras ccoce- eee ccoscevese 14 0 19. 0 Tin, English blocks, ptori50 0 
jE eS bars in berrels.........151 0 

CUB coccccccececscccsscesorrese 6 24 0 on teinsee nee. 
Gambier eee iaeht 23 0 30 Cc pO SE Se 

fre £38 £ 8 GRIN. cccorcdscccpcncecretecd 6. © 
Brazil, ent... oer tee 27 15 29 0 | Tin Plates, pexbox sd 
Do. second quality ...... 9 16 0 Charcoal, I C .......000. 42 0 

Fustic, Jamaica... 6 8 CED cnctincnines 0. 
tageees, Campeachy...... 810 91 utyl/pewt 9 0 

onduras Sees eesceesresoees 5 ] 6 Oils—fFish : £ a 

ia. ee sores 510 61 BPeTM .....00+00.per tun 94 10 
Red Sanders Seeeeresereseeeeee 6 1 0 Southern, Pale....cccccove 40 Oo 

D, Manilla .veverereee 610 9 1 Beal, pale svvsreeerenneee 40 0 
$AURccescssccccvsetscmecsecsss. F ¥ 8 kL ee 

BBR ccocecccncccesccsessccce | © 9 ee i seatiateeemenanticn) See 
t—Currants, duty 7s s 8 O ive, Gallipoli ........00.« 46 

Patras ...000.000.per cwt 23 32 ante ieeemmagbenanbsetenste, Om 
VoOstizZa ..ccccccccessreseseee 3S 45 ae 
Taland .cccccccccscesccessssess 29 30 ons Linseed......per ton 32 15 
Gulf SECEESC Ee SOFT HRT EHS H HSE Ee 29 30 

ee 

Se eateSe 

SORN®SSKSMSera 

~~ tee 

conwoe ~ 
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~ 
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Rape refined English... 35 10 
oS 

So Seu iphedseo ctadhunnts 

) eS FT 
ES ee 
Palm (Lagos) ........0-+00. 38 10 
Oil Cakes, Linseed, Eng. 11 10 

oreign Seeeereeeereseoeoeces 9 174 

or 

i) eoceoeo Foo 
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Toowooo 
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@eoem oosceso eceoocoosoeooeoco coeoceooeoseoso weowno SBo8 eovette 

grt perenecbet cwt 15 
Seeds—Caraway...pr cwt 36 
Camary..........ccceoee-per qt 42 
Clover, red .........per cwt 52 
white POSS SEEM O SETS OSOT OOS Ee 70 

Coriander ...ccccccccccscecesse 26 
oe foreign, ... per qr 7 

y SPS SEREST TCC SOTO OC Oe 

a -tard, brown...per bush 13 
WHER cccccccsesctiaccossensse 

Rape per last of 10 qrs ...£33 
ag free ~ 

sencessevseeeesPOr bd 23 

c. SSIMBUZAL ...-0-..0000008 13 
GOMAREA ....cccceresceceeeree 13 
Comer colly .......sececese0es 13 

China, Tatlee .....000 s+. 19 
TAyS2am.....c.cccescesereses 16 
CaP crnnestercce a, 

Raws—White Novi......... 40 
Fossombrone .......s+s- 
PROPOR cicrcccsnccnsorrcenseree SE 
TEAR -cccorcceyemcrcgeue SS 

Organz'nes— 
Piedmont, 22-24............ 39 

Do, 24-28.....00.2000- 39 

Do. 23-32 39 
Trams—Milan, 22-24 ...... 34 

Do. 24 28 ...... 34 
Brutias—Short reel......... 37 
DOPOD. sccunstniminrecsensne ~ll 
s Pepper, duty free 

alabar, ke.........per Ib 
Fastern ecerececoccecocoooccs 
FORE dhnsncvtteensceninnation 

Pimento, duty free 
Mid and good...... per Ib 

Cinnamon, dutv free 
A 
Malabar and Tellicherry 

Cassia Lignea, duty 
Free......ccceeseseesePOr CWL SO 

Cloves, duty free 
Amboyna and  Ben- 

COOlEN ....00.00-..perlb 0 
Zanzibar and Bourbon 0 

Ginger, duty free 
E. India, com....per ewt 45 

Do. Cochin & Calicut.. 56 
po GS OS ee 46 

Mace, duty free . seosepOr lb : 
Nutmegs, duty free ..... ence 
8 ts—Rum, af ae ae 

amaica, per zal., bo 
15 to 26. OP z...ccccsoee 
90 60 BEB —  aeersececere 
fine marks ..........0s000 

Demerara, _proof...... 
Leeward Island — ,..... 
East India = 
Foreign —..... 

Brandy, duty 10s 5d per gal. 
1872 Vintage of - 

lst brand ae . 

in bhds 1980 « 

Geneva, common .... 
Fine 

wow S&S oS 

a eC 

SOOO O ee eee eee eee eneeeeeeee 3 
Corn spirits, pf duty "paid 12 
Spirits fo.b. Expor'ation 1 
Malt spirits, duty paid ... 12 
8 Per cwt—Duty paid 
British Plantation—Duaty. 

grocery yellow...... 5/3 30 
Fefining.......0. 4/,4/9%5/3 25 

Foreign Muscovado, low to 
tine yel. grocery ...5/3 30 

tow to gd refi...44/985/3 25 
Mauritius, crystalised— 

N08. 15.817 cccocccccees 5/3 35 
ISBT ccccecccacss 5/3 33 
10 BB cccesccecese — 

Syrups, lw togd yel.49&53 28 
lowto fine brown...4/&4/9 20 

Bengal, Benare-,low to fine 
WRICE coccccccces 53&5/3 0 

Date, |wiotiney!...49&5/3 27 
very low to fine 

brown ......-.. S49 18 
Penang, superior yellow to 

good white...... 5/3&5/3 32 
low to fine ye low.49&5/3 28 
low to fine brown...4/&4/9 13 

Madras— 
stalised white...... 58 6 
ow to fine yellow...5/3 29 

Native, low brown to low 
YOHOW ..rcceeeeeee V&49 18 

JAZ ZOTY  rvvreceeeseeeseree 4/ 18 
Siam and China, low to 

good white...... 5/3&5/2 32 
low to fine yellow and 

ETCY .cvcccccseceees 4985/3 27 
DOWD creceecveeeeses VSAM 18 

Manila, c'ayed, cummon to 
qusteuatiauienimititen 4 23 

Muscovadd .....cecssceeee 4 18 
Java— 

low to good white ... 5/8 34 
low to fine yellow and 

grey 
Havana, white 

1B «. ccecce-coscreesevecse — 0 
florette, Nos. 15 218. 58 35 
yellow, 12 414.53 32 

_ 10 &11.— 2 
7% 9.47 rown, 

me & Maroim, low grey 
to good white ......53 28 

low to fine brown. 4£49 18 
Pernam, Paraiba,& Maceio, 

low to good white...53 32 
CLOW .cccccsceceres ORNS 27 
w to fine brown.4/&49 20 
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Refined—For consumption 8 
R to 10 Ih loaves ........ 

Poet eereeseess eeeseuses 

rr eone 

eenceeseceee eocesecees 1G Treacle. 
For export, free on heard 

loaves, Lto 4 lb 0 Turkey 
6 lb loaves Peter eeeeseeeneene 

BORD OD cceremense sseeree 3D 
SS Se Oe 

Lumps, 40 to 45 Ib 
Crushed 
Bastards .............. 
Me ittenmnncienes oo 15 

Dutch, refined, f.o.%, in Holland 
6 Ib loaves .......... 
DEE OR - cneentacee 
Superfine crushed.. 
_ Lerushed .......s.<+s 

Belgian refined, Lo. at Antwe 
4and 3 Kilo lvaves ...... 
RIE I one cosmnentensous 

Tallow—duty free, per cwt 
St Petersburg. Ist Y C... 

Tar—Stockhoim... pr bri 32 
FURIE, ctecceceqpensesce . 

Tea—duty 6d ver Ib 
Monings and Oovack«...... 
New Sesson's Kaisows ... 

Oolongs ... 
Sctd. Orge. Pek. (Foochow) 
Scented Carers (Foochow) 
Sctd. Orge. P: ko- (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, fine......... 
Gunpowder, Fychow aud 

Moyune, finest ....... oo 
Imperial, Pingsuey, finest 
Young H)son, Pingsuey, 

BRON ... ccccecreccececeessve 
Fychow & Muyune, finest 

Hyson, finest ..... eosceses. —— 
Tr NT wennaseececcentanmanean 
Timber — Timber and 

Hewn Wood—Dantzic 
& Meme! fir...per load oo 0 120 

INL. dutnpneonaeneneevenn 6 55 
OE. Bi ccccescecnnccense o 6 
Canada red pine ......... 0 i10 

— yelloapine,'arge 85 0 105 
+ small 65 6 7 

N. Brnswk.&Can.Bd.pine 8? 0 i120 
Quebec Oak ...0.......0.05 1 0 180 
TE GI. exmcccmmnesies 100 0 170 
African CAK ..cccccccesace ° @ 0 
Todian teake ....00..0.+<.+. 290 0 25 
Wainscot jogs 19 ft each 70 

eccococeocooo ooecaceoon 

OO ee me OO 

me 

S @ te we 

| 

22S £H SCOSeUHNNSD SOO @ojowcoce 

0 135 
Deals & Sawn & Prep-red Wo.d— 
eae Petersbg stand £9 10 
a EN 10 0 
noes eosecoresestoscesesee w 10 
i 8 10 
Canaaa Ist pine............ 2 90 

— 2nd........ ss - 1410 
American spruce ..,....... 6 
Dantzic deck, each ...... 173 0 

Staves— 
Baltic, per mille......... £200 
Quebec, per standard do.l00 0 

Tobacco—dy3/pibt5pct. s d 
Maryland, per ib, bond... 6 
Virginia leaf ....... esceccoseee 6} 

— stript ..-.... We ceces 85 
Kentucky leaf ............... 6 

_ CHENG .cccccecsses w 
Negrohead . -luty 46 i 
Columbian If. duy #k5pe 8} 
HIBVBRR ceccscsesse-gecccesceves 2 

— cigars, bd duty é/... o 
tine—per owt 

American spirit-,ath cks 44 9 
| ee + a 

Wool—Englisb—per pack of 2 ibs 
Fleeces 8S. Down hogs... £22 

Half-bred hogs 
Kent Heeces ... . 
8.Downewes& wethrs 19 lo 
——— GD tiiesscnees - 23 

Combing—W ter mat 22 
Picklock ........ seineatle { 
OT i 
Hog matching......... 

0 

0 
0 

24 10 
Picklock maiching. 2) 0 
Super - 18 

Coloniai—p: r ib 
Syoney.-Fieece & amb... 

Scoured. &............. 

Locks and pieces ...... 
Slipe and skius ........ ° 

P. Philip-Fleece & lawb 
Scoured, &c.......... ecove 
Umwarhed cccccccccocces ° 
Locks and picces .... 

Adelaide-Fleece & lamb 

Locks -— pivees .. 

eee eeeeeresoes ‘Secured, 
Saueded | hsahecheanguecs 
Locks and pieces ...... . 

Cape G. ee 
ana lamw.......... 
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Oxprvary SHARES axp Stocks. 
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fs Share, ae 
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tk .160 

oss52 10 
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| Paid. 
Bristol and Exeter.......... a i 
Caletorian ...-...... 
Do Ordinary New iseud at £7 

Name. 

Cambria cecccecccsecnsspec0ce gevebeedn ‘ 
Corowall . 

eneeeeee 

— 
—— 

eee 

Dublin and “Pelfast FJarction od 
East London.......... 

Gone 

a 
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RAILWAYS. 
PREFERENCE Snares axp Srocks -Continued. 

} re 
Autho- > . i $ 

rised z = Name. af 
Issue. | ® | & = 

40000) 1/06) all Soath-Fastern(Read.ane.10046.) = 
487300’) Stk/100 | . Do 49% ......c.sereceeeees 
6030001) Stk|100 | Do fixed 44% mejenetreieceumanel. + 
_ Stk/100 [Ta Vale, No. 1 ...cccceccssesescenes 173 

200000/| Stk |100 | Waterford & Central Ireland,6% _ ... 

TE _ << 

——_— 

Railway and Mining Share List. 
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RAILWAYS. 
__iamm Leasep at Frx FrxED Rentats—Continued. 

Stk 100 |Royston, Hitch. and Shep.|Great Northern/134 
Stk 100 Shrewsbury and Hereford 

6 % Rent Charge Stk/L&N-W &G.W.'134 
Stk 100 |S. Yorkshire & River a Manc. & es 119 
Stk 100 | Do 

446405101 Stk 100 Glasgow and South-Western .. |1: Prererence Snares & Stocks, with Divipexps Coy- = - wee te “Glass A) (W. Lon. Ex. ( = 
83502281 Stk h|100 Great Eastern Se mee ene en eee eeeneeneee TINGENT ON THE Prorits OF ¥ACH Se PARATE YEAR. 20 ‘all Do Class B. Ee as len. &N. -W. oa 

Seer Brlise (Grant Berth af Bestiand 7451907 Stkj100 Caledonian, 44% guaranteed® .. 20 |all | DoCiassCrccserccone S| & Gs Wares U 2 
G63055!) S:n/100 Great North of Seotisn 1113070! Stk|10¢@ | Do Scot. Central, min. 7%...) .. | ===—=—= Sen ~ 

6120866/| Stk,100 Great Northern .....0---.+cee-se000- “h 23 3434002 Stk'100 | Do do 4} % irredeemable® . “ oe 

11692757) Stk, 100 Do A} A reevesno dvd. "til §/145 | 5200002 Stk! 100 Do 4 % convrtible, issued at80) . sal DEPENTURE Stocks. 
11592767! 5tk'100 | Do BS 6% hasbeen paid B 7/133 5479911 Stk'100 \Great Eastern, 4} %. 1861 ... oe, ; ane 

4280858: | Stk)100 Great*outherné Westrn (Irel a) 115 3350007 Stk!100 Do . %, 1862 9 05 Auth ° | 3 

11536794] Stk|100 ‘Great Western, Consol Ordinary 126¢ | 1159600) Stk'100 | Do 5 %, 1362 ...-\108 | ‘viseq § | 2 Name. er 11153507) Stk 100 Highland ......00. sosssseerssseeeeees 106 | sesoo00! Stk! ‘toc | Do New 5 % 1863 100 oe \z > te 
13334504) Stk,100 Lancashire ard ‘Yorkshire ...... 149} 3169002 Stk'100 | Do de 5 %. 1964... ...| 99 2 |e 

68300421) Stk 100 London, Brighton, & 8. Coast.. ‘| 78. | 3800007, Stk/100 |Great Northern, 5 %, irredmble 213 | ~yo90007 Stk 100 |Cornwall, guaranteed.........44% (109 
8294017), Stk,100 Lon., Chat. & Dover, Arbitration! 234 10750002, Stk 10) | Do Permanent 5 % ses.-e-se-0+ 113 eee ("75 \East London, eccceces shes 

sonoai9e) Stk'100 [London and North-Western....14% | "shenoqy Stk 100 | Do Boston and Sleaford, 44 %| a | gg20rat Sik'100 |Grest Busters occ # $98 
462 Stk 100 IManchester, Sheff, & Lincolnst| 7 4820507 Stk 100 |Great North of Scotiand 44%, A). { 15000002 Stk 100 | Do A.csccccccccessesesssereereed % /116 

5462563) on 100 'M tite; . ~ 2180302 Stk 100 | Do 44 % pref., B.......-.0-es00-+ 6000/ Stk 100 | Do B, 1867, redeemable. 5 % [115 

a ereron Stki200 | De brid. (ieldrecrgnodivy. 110 50160910 S'k 100 (Great Weatern—Consl. Pref.5% 13h 28362751 Stk 100 |Great Northern ....sscsse.--4 % {103 
©0870! Stk}100 | { i tO 5136501) Stk 100 |Highland A, 4} % ...+-+s.s000 a 1918547! Stk 100 |Great Western 4 % {102 
60370: Stk.100 | Do Defd 7'til6%ispdtoPrfs | 4000001] Stk]100 | Do B, 5 % ssseseeeesoeesesneeores ceumees Gaee eaceeuay 

sssound Stk [10 {Metrop-thtan District... | 08 TasIa0| “atl ealtanceshire & Watka. iow S41 et | setae Stes | BO ee 
300007 10 | 1 0 Metrope litan & St John's W.o'| .... | 8500001) Stk!100 |London, Brig*ton, &..44 %, 1858) 99 | 20797151) Gtk 100 guayenesresennnesecnquegeedll ED 

16038176 Stk, 100 (Midland 7 a{136 | 2339007) StK/100 do 4 %, 1860) 89) 1000007) Stk|1l00 | Highland .....scesec-revereeeeehh % 103 
9785334 Stk{100 | Do Sapiibabes ois Derby... ‘hos 7160001) Stk}100 | Do do 44 %, 1961/ 8 | 10092977] Stk'100 |Lancashire and Yorkshire...4 %|103 alees tide hehine ja | 944000!) Stk/100 | Do do 4} %, 1563) 93 | 1306239:| Stk|100 |London, Brighton &¢.....0..:4 %/200 
i281 60110 Kehoe ..................... | @3 | ,880970/| Stk)100 | Do do 5%, 1865)108 | —@87160/| Stk\100 | Do perpettial.....ws.ce.... 48% ores t+,100 Nort GN ..crccreesers evasoesoces 1661335! Stk/100 | Do No. 6 5 % , 1866) 106 ssaposerl tn100 (Lond — eee seat lies ~4 
2690827, Stk. 100 | Do Edinburgh, Prth, & Dndec| 37 409656i| Stk ‘100 Do No.7 5 ? 19866)104 qusenotl anise | De b hol 

19750001 Stk/100 North London et “ie 46941831// 8tk/100 |Lon., Chat. &c., Arbitratn, 44 %| 62 | 2835757:| Stk/100 {London and North Western4 % {103 
32301408 Stk 100 \North Staffordshire... eee ee 69 24255767 Stk 100 London and North-Western 5 % 117 310830/ Stk }100 Do do ihe 

"276000! Stk/100 |Rhymne oa ve 73 240000/| Stk|100 | Do Bedford and Cambridge...! 94 1000000/| Stk 100 London & South Western A.4 %|102 

eeseon Sth 100 Sheopahive Walon 227} 714 } 3000007) Stk/100 | Do Shrewsbury & Welshpo-!| 94 | “3oq000/| Stk 100 [Manchester Sheffield, dc...5 % [116 
1495300" tk 100 South Devon ; ee eae 8600007 Stk|100 London & South-Western, at % 103 3722651| Stk\106 | Do do %|108 

40488201 Stk 100 (South-Eastern ......................,,{108 | 2500000/) Stk)100 || Do do li4 50000/] Stk|100 Metropolitan ....00..-c0000-4 %| 99 
17838601 Btk100 | DePrfa {Nefdrecvgnodiv) |124 46857| 10 | 10 |Manchster.Shff, & Linc., 5% 1865 2832621) Stk/100 AM ncaa odal ROR 
17w3880? Stk 100 | Do Def : *ti16% is pa to Prfy | 83 | 500000 Stk'100 Metropolitan, 5% -s.scsesseseseee-/103 | -950000/| Stk/100 Metropolitan District.........6 %|127 

15000 20 | 20 Staines, Wokingha nie Woking, 16 | 2000000) Stk/100 | Do New, 5 % ssecesseesssseseee en 1120290!) Stk 100 Midland... « ssssssseesseeesses % L024 
@773001 #tk'100 [Taff Vale cncceneccee es. one 17S | 0000001) Sek 100 | Do 6 %. 1900, wren ovee108 | 0018177] Stk] 100 ereumnsocsosrozensesnceencsnedll ip IDO jam ny ard ta lcensonmena seeeneees 1600000/| $4 |100 | enepatiien District, B% 22.2.4 T4 | 2440731! Stk|100 | Do svererneeee sain vi % {110 

Sane “rs 6400007) Stk |100 | A 5 % preference ...... ll 2500007 Stk 100 Waterford and Central ‘ireland, 26 6000001 Stk!100| Do BS% preference a 114 ene ae “04 — British, E. P.&D cre seas 
2000001 Stk 100 Whitby, Redcar, & Middlesboro.| 60 DtnStOD | Bho 6S ereneennae cecUNG °F Greene etn ee eae cee ae ue 

ove | SUEINOD | DO DED neovcore-oransenvs ss L1G | 873116!| Stk/100 |North London .......secseseeeesh% 110 
Prererence SHARES AyD Stocks 125000 16 | 16 Do 5% opt.tocon. Aug.3l, 1873 21% 4295601) 5tk 100 |North Staffordshire .........4 % [104 

Tievséei, Su 00 + - | 164373 16 | 8 DoS % do Aug. 31, 1877 -..... 11F } 1916162) Stk/100 |South Devon ......sc00e-0005 % {114 11085561 St 100 Bristol and b-xeter 4% ............| 94 146100. 20 | 20 , D0 5 % dOrcccoceccecscosesccecesseee 228 679807| Stk'100 |South Eastern Perpet : 4% 
375000F 8'k 100 Caledonian 5%, No. 2. exececncnooes: so 88501982 Stk!100 North British Consol. 4%, No. 2, 88 5000001! Stk 100 | Do do 1867... “* % 130 

eee | Stk 100 } Do Scottish N. E.., 44% eeeeeeees oe . 24056691 Stki100 Do Fdin. & Glas., Ordy, 44S pa 99 43592631, Stk 95 Do do 1868. oe a % 15 

276667! Stk/100 | Do do Aberdeen, om 6%----+-| +» | 19690001 Stk/100 North-Eastern, 44 % redeemb'e 104 3350002, Stk}100 South Yorkshii @, &e.. < “44% (08 
1600001 Stk |100 | Ey , a pe 6350002 Stk|100 Do Stockton & Darl, Class D* 124 1 DC. wee cope Shoe 

B3000N Stk 100 | Do co do Ordinaryercccereenn- Ls | 25130007 Stk|100 | Do 5 % ser.sessvseee camateeiie 106 
600000! $tk/100 | Do do Midland,..........sceses+e0 Bo 1662662 6| 6) DoNew 6lshs5% ConJan.76, 8} BRITISH POssEssions. 
200000/; Stk/100 | Dodo Dunceeand Arbroath...| ... 7000002 Stk|100 North London, 44 % (max 5 %) -.. {100 )100 |Atlantic & St Lawrence shares) 96 
4000001 Stk| all Cornwall 43% guaranteed ...... 104 | 050002) Stk 100 North Staffordshire, 5 % ........ nl 309900'100 100 | Do 6% Sterling Mort. Bonds|103 
166250! stk/100 Glasgow & Sth. Western gua.5%) ... | 2130002 Stk 100 | Rhy mney, 6 %, 1864 ....ecesseeeee 117 147300| Stk 100 | Do 3rd Mortgage Deben., 1891/100 

( 100 {100 Great Eastern, 5% a 2099571 Stk 100 South Devor,5%.. sup onunes ee 9000007! .... 50) Do Island Pond Stl. Mt. D. Sep} 98 
648541 - Stock, scrip, issued at 105.. | 300000!) Stk 100 \South- Eastein, 44%. "1859, No. 2 5131335/| Stk/100 | Bombay, Baroda & C. India g.5% |109 (1c0 | 414) Do do do 1200008 Stk 100 | Do 44%. 1862, No.3 52513| 10 | 10 Buffalo & Lake HuronPreference 7 
960000! Sik /100 | Do E. Counties Exten. No. 1/111 | “g91500/| Stk 400 | Do 5 %, 1861 ssocovee| sos 500000! |100 |100 | Do do 5} % Bonds ..........4. 

ed Senne | eae eee “=-/108 | 00000!) Stk 100 | Do 5 % Charing Cross, 1563.. we | ase | ase | Do do 5$% Bonds, 1872-3......| ... 
eee cenee | ener “ pe 25320!) Stk 100 | Do 5 % 1964.....ssecssresssssecenee! sve 5000002| Stk|100 |Cape, guaranteed 6% .....e.se-c00e.| 97 

aed aad hoo | = Union 4% sensi 109 * Failure of full cividends in any given 4-year not to be 600007! Stk|100 |Carnatic, Lim., guaranteed 5%|1¢8 
stk! | ae wet made good out of the profits of any subsequent 4-year. 37000) 20 |28/0 Do do, issued at 12s pm........./2/18/ 

GOG000!) tki100 | Do do 5Y% Wt MBA .--nreen| an | 1350007| Stk/100 [Demerara .............cvesssscennseee 105 
86980/ Stk'100 | Do ce 5 % Wav. Val. .1847 .. oe 1120007!100 ‘100 Do 7% perpetual preference 120 

1288507 8tk/100 | Do E. U. Harwich, 4 % cseeneree] one 10000071100 {all Dunedia & P. Chalmers,Lim.,5%| 93 
1874507 Stk, 100 | Do do Woodbridge Exten. do} ... ___Lrxxs LEASED aT Fixep Renrats. : 1000000/| Stk!100 |Eastern Bengal ceed 5% 109 
— St. 100 Great Northern 5% _........ wren 116 3 . 25000) 20 | 20) Do ae 

60000) 8tk/100 i Do 6%, redeen:. at 10% pm.. 112 5 | = - 8 21913650} Stk! 1 Ea-t In ian, —o 

810000’ Stk/100 | Do4i% do do do .../103 - '= | Name pee: &= | “4160002 = ress Wet Indinn: guaranteed 5 % 3 

Los0o0e! Stki00 | Des% do  atS% pm ... a wm |e =" 9500| 10 | 10 |Glasgow and Cape Breton (Nova 575000! Sik'100 Do Leeds, Brad., & Halifax,6% | —_— “iene Scotia) Coal & Rail Co, Lim 
2910001 Stk/140 Great Northof Scotland, 1st pref.| Stk/100 |Birkenhead .........-.s00000. L.AN.W.&G.W} 96 | 34251447| Stk/100 |Grand Trunk of Cana-a ... 253 

1829200! Stk/100 Grea: Sth. & Wst. (Ireland) 4%'100 | 100 | all | Do 4} % Pret. s.sccssee Do 5000002100 |100 | Do Equip.Mort.Bds,1 chrg.6% (104 4496287) 8tk/100 Gt. W.—Kent-chargeper gva.5% (115 Stk|100 |Buckinghamshire ae 270500' ... |all | Do and ‘és Seri &- 98 

10017487 8tk/100 _ Do Consolidated guaran. 5% ‘1138 Stk 100 |Chester and appa re 29192503 {100 |100 | Do Ist Prefersn ze ns - 

456600 i | all ‘Lancaster and Carlisie,4}%......| ... Stki100 | Dob} % ........ od 17339472 /100 |100 | Do 2nd do : onrers 70 
7O4OM0 Sti [100 Lancashire and Yerksbire 6%...|134 | SUK/100 | Do 6 % sscnnerserserne Do id 7887221/100 |100| Do3rd do Stock......... 60 
260050 Stal 100 | Do Barnsley, i 3s 100% eeeees! see Stk}100 Clydesdale, guaranteed... bea alee +» /102 63493511 100 100 Do 4th do do a eeeenees 

287704 Stki100 | Do 6% (East Lancashire)...... | ose Stk/100 |Colchester, Stour Valley/E. Un. & G. E. aon 13715360] Stk|100 |Great Indian Peninsul 5% a 
G38048/ Stk. 100 Do 44% (Black’ urn purchase) 104 Stk 100 | Dundee, Perth, & Aberd.3. ‘Caledonian ...| ... 9391| 20 | 12| Do New — 12 
8982687 Stk 100 London & brighton,5% gua.,No.1 112 Stk}100 | Do Preference ............, DO .....cccooee] oe ° 8685; 20 | 6] DoNew do re, 6 
161013’ cies oe oe > sveceseeeesneenees NO To. Btk)100 " wore | Class Preference, DO .roccooooees | see 48074) 20! 2| DoNew a 7 
393385!) St 6 1D contndncccceseccotbounes se) Stk|100 |East Lincoin guar. 6 %...'Great Northern /13 
252000! Stk 100 | Do 5% GO sevesceceeeees «No. 4110 25 | a'l Gloster and Dean Forest Great Western ” — . — non of India, guar 5% a 
BINOOOT) Stk 100 | Do 7% dO... ..0...-ceeeereereesseees 145 Stk 100 Gt. Eastern,Newm.&c.5% (Great Eastern. 60000; 20 | 21 Do eqsnsqnonesnsdecoesosssscsored 

17783! Stk|100 | Do 6% do (W. E. & C. PS wD ane pas Stk|100 | Do ey ee Bé ae - DO erereeee eves 169700) 203) 20}/Great Western of Canad 31 2200007) Stk 100 | Do 4% dO 1850...000 se.ssereeneens Stki100 | Dodo 7% ceccoccsoves! DO ceccecsccres] oc 7 + (100 |100 | Do6% Bonds. bl a 73... 102 94717!) Stk 100 | Do 4$%, do 1859... cad 1100 Stkil00 = Deco No. 1,5% wu. DO sssevsevsere| vee | 6470007/100 [100 | Do5k% a a e778 103 270000!) S:k 100 |London& N.W.C&Nuneaton5% 117 | Stk\100 Gt West., Bristol « Exeter, 750000'100 |100 | Doé % ze... 1877-8 ~ 
712777, Sik'100 Lendoné8. W.,7%, late3rd Shrs.' 152 i & Sth. "Devon Coa. 4} % | Associatd.Co.’ 8/104 1018200! |100 100 Do 5% Pref. i aie 1890... 

«- | Do (Portsmauth., perpet. anns.)| ... 60 all Hull an. Selby ............/Nr:h.-E.-- York (when mye 80, con. 
$720004 Stk 100 Manchester,Shef& Lincoln,6% 130 | Stk\100 Lancaster and Carlisle ...|Lon & N.-W...12%6 | 2050002/100 | an sane pal ap) Seer at 
sooenel st 100 | De see 32%, 01 70" | Sexton 00d Se ne] Srgat Bastern-1os | @e000v}100 |100 | Do 6 % Mort. Pref Share dow) 99 t , a ecce] §=LID  cocccccccccs 104 Sec * 
62830) 10 =5) Do do redeemableé%  €¢ | Stk100 London end Greenwich...\South- (Secured by G. Trnk Canada Ce.) 
gs000f B:k!100 [Adiland Consolidated, 6%.......-198 | Stkil0) |“ Deteiee - South are ee Saned Hietons, Guaranteed 6% -oere/100 

1798933! Stk 10 Do do Bristol & Birming.6% )134 Stk 800 London, Tilbury, & South.|Peto and Co...| ... 600000// Stk!100 | Do do 4BR onnccosee = 
12874167 Sik 100 | Do do 44% redeomabie....... +104 | Sth 100 Lowestoft gua. 4% ....../Great ees ose 1716} 2} 2] Do oa ren 3 SA5798i) Stk 100 | Do do 41% irredeomable —-. 104 | Stk 100 | DOG % semeremererene| DO varerneen| « . aisis|20| §| boven, Go 8 at 6 Leicester , 100 Midland, Bradford, Pref.|Mic cael ’ sesaese 
2440120! Stk 100 North British Consol. 4%, No.1) 90 | Stk 100 | Do Matlock, 5 % .....+ ia c —_ 100 100 wpe 6% Bends aon cole 1300. 107 --._- Sth 100 {North-East rn—Consolidated Stk 100 ‘Mid Kent (Cray Line) ...|L..C.,& Dr..| ... | [100 [loo | Do6% do. | ao 1806. i 
ose! —— SS = oe | ail agian 6 Eas‘ern, & % (Great Eastern.| 57 | — 335000/100 | all (Midland of Canada, { Stig IstMzi| 9 

125 Bt De Berwick capital ...... Fd Stk ‘100 ‘North-Eastern — Hartiepi nN - th e+] ees 210000) ... = ee a -Bads, 100 

‘Stk 100 | Do Stocte. & Daringin.«, 5% Stk 100 North & Sth.-West. June, L SNWM.&NLILS3 oe Stk/100 |Oude & Rohilka 5 108 Stk100 | Dodo Band C, 6% ............/134 | Stk 100 |N.-West. A perp-pref. 5% Midlaad ........./115 | 40000002) 5 °/""5 De nd, guar. a - 
201 / Stk 100 |} Do West Hartlepool ............/ 96 Stk 100 | Do 3 minimum 14 % ... ae ee Stk!100 o— % 1074 

20 | all |North Staffordshire ...............| 224 sk 09 |Notting. & Granth. R& C/Sreat Northern) 96 710001100 [on Wellington tre Daim gua.d% 
17 5296!) Sts 100 |3cuth Devon, rent-charge.........|112 all |Preston and Wyr € ......<(!.&N-W.&LY| 46 , re Canada 7 % Bds, lst Mort! 95} 

rr 
~ 
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391 | RAILWAYS. MINES—C 
RAILWAYS. Frreicw Rartwar Osications—Continued, Auth ae pes. 
Fonzrex Rartwars. 35 ee ——— —— | Au 5 ars ea isese ets ? lg | Heed | 3 | Pata Name. Closing | 

Autho- | ¢ st $s z arama Name. ies , z Fries, |} | | j | = —_—_ _——_e= bt) $f 

rised | 3 3 | Name. SE | & Yrs at =* 696) ... |13178/Margaret,“UnyLelant™| 4 6 || 
Issue. mi = i | - 9000! ... | 298 Marke Valley........-......j 34 4 ' 

—_ — wen) ee | oe Charkow-Kremen guar... 5 %/j 92 40000: Mwyndy Irom Ore, Lim.) 1: 18 i} 

60148 10 | all Antwerp and Rotterdam .......... 27 33 | par Dutch Indian, guar. by Dutch 400, ... | os O6 [New Setom ccccvccccccccereed «| 
90000 20 all Bahia & San Francso.. L., ¢.7%) 22 | _ Home Government ......... 44%| 82 695)... |5W/17 h Roskear .........0- (20 625 |) 
42500, 5 jan ‘Belgian Eastern Junction........., 34 | S42 = PAT | D0 1869 ....cccccceseseree.«---000 44%) 82 5610 ... | 311/3|North Wheal Crofty....... 2 & || 
99670 10 | all Buenos Ayres, Gt. Southern, L. 12} | 100 par Do 1871 ....... encsmecssenpeccoese © WoilOe 1120, ... | 1047 |Providence.“UnyLelant™| 15 20 |} 
88750 Stk. 100 ) Do6 % Debenture Stock ......106 | 20 26 26 Eastern of as cereeceaeneene 5%) one 512... | 14'S. Caradon, “Liskeard "}180 200  pessen.iee | Berto... 111 | .4| 75| 5 Great Laxembourg «0 5 | 43) 6138)... | 706 |South Condurrow ......... [re eal} 
60000 20 all Central Argentine, L., gua. 7 %| 18% 20 | 75 | 25 | peoenainons wintnaiieninetl secccesee § Gi 336 496)... (21/18/)<outh Wheal Frances...) .. 9... 
15904 50 | all Central Uruguay of Monteviedo 40 100 | ... es )/Havana and Matanzas............ 7 %| 72 12000 6 . |Tankerville, Limited...... | 32) 134 ; 
4870 100 | all \Copiapo covinte eed haat aia prt 100 | se eee | D0 1865  ..cccce teeeeessssonenenenee 7 %| 42 6000) ... | Tis Croft....... ee 160 62, || 

60000 16 | all ‘Diinaburg & Witepsk, L., Sap 183 } 100 | Par Iquique and La Noria Railwa 12000, 43 | all i Van, Limited ...........0-.- 374 42? i 
69760! 16 all Do Registered... 18% Peru, Mort. Deben. Scrip ... 7 %4 86 2000... | 316/39 |\West Basset is it 1 

20 | all Dutch-Rhemigh ......cscsssseseee 24 100 | ... | ... (Kursk Charkow Azow ............5 %| 93 | 120592)... | 1 |WetCaradon.“Liskeard’|...  .. ry 
im) st he 11 | 100 | ... |100 |Matanzas and Sabanilla ......... 7 %| 88 3000; ... | 10 | West Chiverton............ 0 2 || 
20 | 11 |East Argentine, Limited, g-7%| 9 | 100| ... | .. |Mexican, Class A, ER 8% 90 400| ... | 47% |West Seton .................. i. oe ee 
20 | all |Eastern of France ...c....csesesce-| see | 100 | 35 100 | Do B do ......sss++. 7 %| 72 | 512)... | Wheal Basset,“Redrath”| 55 65 |} 
40 | 18 |Europn. Centrl. Rail., L., Istiss.| ... woo | eco | cee Moscow-Jroslaw, guar ‘by Rus 5 %' 94 } 512) ... | 452 |Wheal Baller,“Redruth"| .. .. || 
20 | all [Great Luxembourg..c..ccso--.ee.| 22% | 100 | ... | ... |(Moskow-Koursk ..........--c0-00e04 6 % 100 {| 6000)... | 7/146 | Wheal Grenville ......... a 5 |} 
20 | all |Lemberg-Czernowitz, Limited. 100 | ... | «. |National Pisca to Yea.........0.. 5 %) | 1024; ... | 9 |WLMaryAnn,Menhenict! 7} 9% | 

guaranteed 7%, 1st &2ndise.| 14 | 20 | 75 | 20 |Northern of France wee 3 %/ 12 | 396)... | 64 |Wheal Seton seseceeeeommesel | 52h s7t || 
20 | all Mexican, Limited "ssvweeremeo-| 7 | 20 | Sl | par|North of Spain Priority ..... 3 %) Sh ~—-% 
20 all |Namur&Liege,gua}) by the rel-Vitebsk, guar. by Russia i z 

14f per annam. t Belgian 103 100 | 99 | par }Orleans and Rouen ............... 3 %| 46 | COLONIAL AND FOREIGN MINES. 

20 | all | Do guaé % Pref) Governt. (| 23 25 | ... | 25 [Ottoman (Smyrna to Aidin)... 6 %| 93 ~ 35000, 2 | all |Alamilos, Limited ...... 3 
16 | all {Northern of France ... s..eecce00.| e+e 20 | 99 | 20 |Paris, Lyons, & Mediterranean 3 %| 113 | 60000, 1 all |Almada & Tirito Consoi. 
10 | all |N. Rail. of B. Ayres, L..guar.7%| 13} | 100 5 |100 |Recife & San Francisco (Pern) 6 %) ... 70000, 1 all | Silver Miuing,Limited ¢ * 1% 
10 | all | Do Deferred......icccccesscesseree| 234 4 40 | 5 /Royal Swedish .............00 es 5 %! 5b 50000, 1 1 jAnglo-Argentine, Lim... }% ¢& } 
10 | all Norwegian Trunk Preference...) ... | 100. -.- | oe Sagua La Grandes... 7%} 88 20000 20 oF RENIN siatisiciaimeenaptniee ig 2 3] 

| 20 | all |Ottoman (Smyrna to Aidin)......) 7} | s+ +++ | +» San Paulo, 1874... sreveseeee 7%} «+ | 20000; 23] all |AustralianUnitedGold,l 4 2 
20 | all |Paris, Lyons, & Mediterranean) ... wee eee | eee | DO 1877 seereveee + 6 %/104 21000, & | all |Colorado Terrible Lode 
20 | all [Paris and Orieans ..........-e00e-- we woe | cee | cee | D0 1878  ccceccsessee--.---senenenes 6 %/104 | Mining, Limited......... 1} 2 | 
20 | all Reels Stien Sransion, tag. 7%| 18 | 100 11 | par Smyrna and Cassaba, Limited . 8 %|104 10000} 20 | 16} |Copiapo, Limited . 1g 22} 

} 10 | 10 |Royal Sardinian ......c.ceseeee) 5$ | 20 90 | 20 |S. Austrian. & Lomb-Venetian 3 %/ 103 76162} 1 | 14e | lonPedroNrihdiRey,L. ... ... || 
5 | all |Royal Swedish......cccrsesessrereree] $ | 20 98 |par) Do871.. vccerecceneenee 3%] I 19500} 10 | all |Eberhardt&Aurora,Lim| 4 5 | 
4 | all Wy Gs sccaceteieeecton sadiepennanhoos 24 | 20 99) 20 ‘Southern of France ... eevee 3%] 11 25000; 2 | all |Fortuna, Limited ......... 6 6 | 

20 | all |Sambre ard Meuse...... | 124 | 20 99 | 20 |South Italian .. 3%! 8$ | 50000! 2 | ali |Frontino& BoliviaGidl) § , § 
10 | all | Do5% % Preference .. ooo} 113 | 100... | Tamboff-Kozloif, ‘guarrnteed... 5 %| 89 20000; 20 | all |General Mining Ass.L.| 9} 10¢ 
20 | all |San Paulo, Limited, gua. 7%... 23 BT Gr UT ik se cceetticcsnecccsstindarasmaies 3%) 6% | 68000) fA | 1/0 |Kapunda, Limited......... ae Ow Ci 
20 | all |South Austrian & Lomb -Venetn. V7B | 12 27 [par | Do ...roe..eeeeeceiceceeeersenesneneres 6 %| 7% | 15000) 3 all | Linares, Limited ......... 4 4h |} 
20 | all \Southern of France .......... sosiniiode 20 94! 20 |Western. & N.West. of France 3 % uk 162000; 2 | 2 |Lendcn & Canioeaia, 3 Ec ue ie 
0 om Predich Central, Limited ......| 15% 7927, 5 | 3% |Lusitanian Limited.. sn | 

n an VOUB ccocccceccicocsces| 8 y | 1§000' 7 | all |Pacific, Limited.. ; 
PE ST SN tk tine ncinntieindl OE BRITISH MINES. _ _ _. | 680000) 4 all |Panulcillo Copper, ‘Lim. | st ; I 

26757 83) all [West Flanders.........00---seese0e-| 139 | Autho-| ¢ | | } 80000| 3 all |Pestarena UnitedGid..L. 4% % || 
20000} le | all | Do 5§ % Preference ............| 12 rised @ | Paid.| Name. Closing | 10000) 20 all |Pontgibaud Stiver Lead| i] 

20 | all [Wester &N-W estern of "Franes ose Issue.| 3% | Prices. | | | | Mining and Seeing. 20 22 
= —— ———— | 100000} 2 | 1 |Port Phillip, Limited « lk ti 
_Forgics _Raltw ar OntiGaTI0N*. se Se 12 5 | all \Assheton, Limited.........| ... ed 32000! 5 | all |Richmond Con. Ming, L. 4 4) /) 

2. 12000} 2 | all \Caegynon, Limited ......} % 1 30000} 10 | all \Russia Copper, tant a6 CG 
i | Redeem £2 | 10310| 5 | 2s |Deven Great Consols = 9} 10}p | 120000} 1 | all |Scbdttish Australian,Lim.; 1, 1% | 
& — Name »e 612) ... 51 |East Basset, **Dlogan’| 25 s0 | 87153) 2 all |Sierra ButtesGold Minig i} 

| Yrs.) at =* 6144)... | 214 |East Caradon........... — 3} | } | Limited, Ordinary . ny eee 
_—_— - — 6000} ... 5 \East Wheal Grenville ...| ... es } 11000) 20 19 |St John del Rey, Lim. 29 31 
20 | ... | ... |Antwerp and Rotterdam......... 3 %| «+. 1906) .. 4/90 |East Lovell........c.ccceseee 16 18 | 15000) 4 | all |SwectlandCreekGid.,L.| 33 4 |! 

100 | 7 | par|Bucharest and Giurgeve, guar.. 7 %|100 12500) ... ail |Great Laxey, Limited.... 16 17 | 43174) 30 28/5/23 Unite? Mexican, Lim.) 3 3k 
100 | 5 |par Central Argentine, Ist issue ... 7 %|105 5908} ... 40 \Gt. Wheal Vor,“Helston”| “} 7+ 10000! 10 6 (Vancouver Coa!, Limited) 7 8 
100 | 33 t. Uruguay Monteviedo Serp 7 %|101 1024) ... | 8/10/0 |Herou’s Foot .....seceeseee- 7% 12 75000} 1 | all |York Peninsula,Limited) 4 3 

ese | ove | ove |Charkofl-Azoff, gua. by Rasta 5 %e om Ny we lagoon DOWNS ..00000.- ss alin, | 46000; 3 | all |Yudnsmutna ofS, Aus.L! ... 

is 

r TRNS 
OFFICIAL RAILWAY TRAFFIC RETUR NS i 

| g at te | Pa Siimiekoeaies. | RECEIPTS. Traffic Agsvers e an 
Average PRD ‘Gerehe- per Receipts of | 

expended Revenue ' Name of Railway. | Week Passen-| dise, Total Same _ mile Half-year. “aie } 
per last past | Ist half 2nd half) Ist half, gers, | mineris, week | per ~ SO 

| go ’ l R ce] we .°O- 

Report. |permile/h'lf-year| 1871. | 1871. | 197%. | nae | Pee | we | | 1972. |week.| 2973. | 1872 | 1873. 1872 

£ | @ £ |\£sd\£sdl\£na 1873 |  £ £ £ ££ 2 £i|4£|\¢@ | 
681461 | 16143 11869 | 0100/0150) 0150 *Belfast and County Down........ Mar. 21 639 342 931 756 | 22 6172 295 «Sh 4k 

1328174 9734 | 34568 | 3 00/3 100/ 3 10 O |Belfast and Northern Counties ... <a) - 2993 2085 3857 | 3124) 23 36466 =32062 136) 136} 
670000 18611 | 30721 6 00,6 50,5 00 ~ MG PPV RO: ccccccsense casedvtocerer 22 650 2617 3267 2901 | 86 36234 34930 33 33 

6044269 | 33186 | 130662 2 50 3 50) 2150 Bristol and Exeter.......... \iantamen 23, 4702) 3712) S84l4| 7756 55 93969 = 89720 151} 1613 
23748196 | 33920 | 579621 | 2 76 | 217 6 | 2:10 O |*Caledonian ............ccceeeeees anaes 23, 12113 | 35054 47167} 430441 65 362354 345595 7204 704 
1150000 | 15089 | 30894 2150) 2176 | 2150 Dublin and D: ogheca euipeensereance 23 «1056 240 1916 1747 | 25 | oe ose 70 75 
3402594 | 36587 | 112509 | 5 00) 5 00 | 5 00 Furness ..cccccccccsecseescenessereseeees 23 1054) (7450 She) 7423) 92 93521 86346 93 | 88 
7546742 | 25156 | 207479 | 2100/2176 3 00 *Glasgow and South-Western...... Wii cenvevecet os seeeerenenee 35795 | 13919 / 60 | 105440 94372 311 287 

27940801 | 36843 | 515480, ... =| 1 50/0 5 O |Great Eastern ........cccscscccccsseeeees 23, 16034} 22337 | 38371} 37742 | 60 | 455734 441649 759) 7454 
20221558 | 39418 | 674054 2150/4 76) 3 00 Grext Northern 23° 16153 | 29524) 45082} 44020; SY | 557736 IS | 
3076302 | 11970| 55053... eee «.  |*Great North of Scotland LD sevcecceraee sttenneeenes 4222} 3771; 16 29697 a4 
6382044 | 14344 | 164352 | 210 0 | 2:15 0 | 215 0 Great Southern & Wesiern (Irish 21 6036} 6660) 12696 12255 | 28 eo ss 
47330956 | 34100 |1299404 | 2 60/2139 | 215 O |*Great Western .......cccccscccccsseees 93 35702 | 57484 | 93186) 86007 | 66 722405 - 
24606081 | 57437 | 786220 | 3176 4 00) 3 16 3 ‘Lancashire and Yorkshire ......... 23, 18102) 40057 | 58159 | 56872 | 235 | Gs109l 65 : 
67437702 | 37863 |1985859 | 3 76 4 76 | 3 10 0 |Lon on and North-Weet:rn, &.... 23° 49954 100056 | 150010 | 141120) 97 | 1740710 162M82 254371516 | 
17863531 | 47508 | 334674 0 76,2 26) 6 15 0 London, Brighton, & South Corst.. 22° 14378) 6432! 20810; 21165 65 264588 200356 376} 376} 
17789045 | 30671 | 413828 | 2 76/3 26 2 7 6 |Loncon and Sonth-Western......... 23, 16192} 10843 | 2698) | 27885 | 46 | SIGIST) 905589) 5795) G60} 
19134960 138659 | 157131 |... on: A ee London, Chatham, and Dover...... 23' 9329 3176 | 12505! 11853, 90 351597 14881 BS | 137% 

798677 | 17948 | 22119, 3 00 3 00/3 00 London, Tilbwy, and Southend 16} 844} Gie| 1453) 1468) SB | 16s ee 6) 
14031986 | 55027 | 444546 | 0150 2 00/1 6 O |Manchester, Sheitield, & Lincinsh 23) 6338 | 22147 | 23435) 26198 | ile —— 290976 2544) 2544 

762802 | 20080 | 35722/6 50 6100/6 00 Maryport a d Carlisle .......000+ 16 360} 204! 2454! 1785) 64 256" ewe, oS; 3 
FS70417 (1013896 120673 | 1176/1 7 6 | O 10 O |Metropolitan..............cccccccscssseree BBiceccvececeee|ecees soceee 27! 8147 1102 90636 93 136 4%) 6 7 
620485 | 354564 | 2819 SAD ch eye Bane Bt JOUM'S WOO .ccrccccccccoceseesee DOE iricdainns: teavatitantes $21 399 | 240 4573 158 13 
5238730 | 776114 | 51045 ma ooo | cco . -|Metropolitan District  .........:.000 SO ieneeileinnonneea $032 309 | 597 | 47207, 42282 6} ¢ 

41738799 | 48263 (1139879 | 3 6 0 | 3.15.0 | 3 10 O [Midland .........ccccccscsseccssssecseeesers 93, 22393 | 71124} 93517 | 65006 ) 107 1094008 996036. 3734 863) 
3319234 | 11266| 83544/ 2 00/2 26 2 00 Midland Great Western (Irish) ... 21} 8i71| 5235; 86 | 6991) 2% oy. cee ee | oe 
1504868 | 32018 | 46513 | 215 0 | 3 10 0 | 310 0 Monmouthshire .......0....ccececceeees 22; 687} 2234) 2821 S221 6S 52810 7267 4S 473 

211385660 | 26083 | 417085 | 4. =| 0.12 6 | 0:15 O *North British 0... ccccccececsseenes 23 10260 | 25034 | Sézeh | B5445 | 43° | 272205 © 257405 816 | S12 
41919951 | 33902 1364899 4 26 5 00 4 50 \North-Eastern (Consol-) .......++0« 22, 21315 | 86112 | 107457 | 96043 | 8 | 1202069 1038717 sh 13254 
3695871 | 307900 | 100200 | 3 00 3 0.0 3 50 |North LOnGON siescsesvesessessecesseeees 23, 4114/ 2607 | 6721 | 64562 | 560 $1933, 12) 12 
6950122 | 23423 | 151272 1100/2 00 115 0 |North Staffordshire .................. 2B} coverescsee! evovceceenes 11585 | 10619); 38 122762, 233 27; 

1918204 | 30854) 22210 | ws | ovo dae * TRAFRIINED cctgntsnssiemes BF. cocesneeces|ccsecoooes Zee 183757 19792, 365 (36, | 

€820664 | 64006 | 400224 1 63/3 00 1150 South-Eastern .........000.0. ceniceceee 22. 16963 | 8524 | 25487 | 24964) 72 290502 347 346 
$234362 | 27374 72468) 1 76 |Z 50 1150 South Devon ......cccccccceccesseessees 23 3163! «1741 | S804) 8023) 40 1958 119) 1104 
1771768 | 28123 | 136899 5 00 5 00 5&6 OO Taff Vale OG titcdneqncte) cccvecesces 8316 | 7870 | 132 95837. 863574 6 6 

1477! 14006 4585113 00'3 560'3 60 2301771 9 5740 Sun6 ) 42240 $7656 105% 105 

1365348 1496 26248 ' 1 50 °=1100 1100 9] 652 1326 1972 1670 | 22 21506 wl w) 

COLONIAL AND FOREIGN. 

Week | — Keceipts — Total receipts ~_—~t«é«s Week, —Recepts.— Total receipts | Weea |—Keceipts.—- (Toa receipt 

Name. jendng| 1873 | 1872 1873 1872 Name. endng 137:-3 1871-2 1872-3 is71-4 Name. endng 1872-3) 1871-4i572-% 1371-2 

Bahia & S. Francisco Feb.15; 1164 $35) 7870. 7769 | Gt. Indian Peninsula Feb. 1 5543) 4593) 195204.220481 | N.of Buencs Ayres..jaa.5 2034 2069 ... 

Bombay, Bar., & C. 1, 15} 1ls4s, 14114, 61299, 90538 | Great Luxembourg... Mar 2 S787, G94 78575, S358 | OTLOMAN ceeceereeeeeeee Mar 9 1:20) 134] 123le) 15323 

Detroit & Milwaukee Mar 6} 3439} 4563} ese oo Gt Southern of India D.c2> 1245 a 36067 36618 ; Seinde .............0--. |Dec.14) 8201) 11378 

East Indian ..........«.|Fev.22) 56525) 67968) ... oo Gt Westrn of Canada Mar2: 24275 5, 22279) ove oe Indus Sim Flocile 14; 1203) 457 

Jubbulpore ......... 22} 3626, 334¢] ... ooo MAdras .....0..c0ce-e-ee+ Feb. 1. 12307! 11652] . Smyrna and Cassaba| Mar 9 1597) 1560) 15832) 14vl6 | 

Eastern Benga! ...... 8 8774| GORGE nse. Eines Mexican ...............\Jan. 4 2854) 2576) ... | South Austrian line.| 4| 62782) 58271) .. |. | 
Ga.Trank of Canada| Mar2!! 36500) 2770 ion New South Wales ... [Dec.15) 15) S60) 8! 565|29 19° $26) 135621 | _Unper Italy.. Italy......+-. ane ae GI51S) SS4BG; ~~ | nee i 

= Tbe aggregate 1s reckoned in these cases for the half-year beginning ist February. ‘ i 
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THE ECONOMIST. 

THE GWENDRAETH VALLEY COLLIERY 
COMPANY (LIMITED). 

Incorporated under the Joint Stock Companies Acts, 1862 and 1867. 

CAPITAL, £20,000, IN 2,000 SHARES OF £10 EACH. 
Issve of unallotted shares at par. 

Payable, £1 on Application ; £2 10s fa DearanEdy na GS Bn ene ee ey 

— —_—————— 

392 

HE NEW YORK, BOSTON, 
AND MONTREAL RAILWAY COMPANY. 

Issue of 6,250,000 dols, part of 12,25),000 dols First 
Mertgage Bonds. 

The under igned hereby a notice that on and after 
the Slet instant they wi'l be prepared to deliver Scrip 
Certificates for the above in exchange for letters of 
allotm: nt (duly endorsed) and the Bankers receipts for 
tle 

-— SCHOFFSHEIM and GOLDSCHMIDT, 
As Agents for and on behalf of the New York, Boston, 

and Montreal Railway Company. 
Fvander's Court, L-thbury, Lo: don, 

March 2. 1873. 

)T He SECOMA SILVER 
| MINING COMPANY, Limited 

Notice it hereby given that the CERTIFICATES for 
shares in the above Company will be ready for DELI- 

| VERY onan after Saturday, the 5th April next, in 
| exchange for Bankers’ receipts.—By order. 

J. DAVIDSON SCOTT, Secretary. 
Offices 5 and 6 Great Winchester street, E.C., 

Lonuon, March 28, 1873. 

| THE EBBW VALE _ STEEL, 
IRON, AND COAL COMPANY (Limited). 

Notice is hereby given, that the Directors of this 

[ March 29, 1873. 

The balance, as required, by calls not exceeding £2 per share, at intervals of not less than three 
months. 

Share warrants will be issued to bearer at the option of the applicants in exchange for fully 
paid up certificates. 

Applications may be made for shares to be paid in full at once, upon which interest at the rate 
of 5 per cent. per annum will be allowed. 

Sgecrerary—G. THOMSON, Esq. 

OFFICES—3 LOMBARD COURT, GRACECHURCH STEEET, LONDON. 

of 

a see ae eed c ey 

Bee aint he wer wk ee “_ n oe P 
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The Directors are prepared to receive subscriptions for the unallotted shares on the same 
terms as originally offered to the public. Full reports on the present position and future pro- 
spects of this valuable undertaking have been obtained from twe experienced viewers, and can be 
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| xe have this day made a Call of £1 10s per 
share, payable:n or before the first day of May next, 
and that the Transf r Books will be Cl sed from the 
ist to the 7th day of April, inclusive.—®y order, 

EDWIN GROVE, Secretary. 
No.7 Leure-ce Pount ev hill, Cannon street, 

E.C., 27th March, 1873. 

THE LOND ON JOINT STOCK BANK, Princes street 
are authored to ree: ive Applications for the remain- 
ing 2,000 £5 t#N PER CENT. Preferential Shares 
of the South of England Oyster Company (Limited), 
sta premium of 5 per cent. per share. These shares 
also partic pate in any dividends declared on the ordi- 
ner: shares. 

; ro 
Sov TH OF ENGLAND OYSTER 

COMPANY (limites), HAYLING, 
Offic s—61 Gracechurch street, London. 

Directors. 
J. Abbis«, E-q., J.P., Chairman. 
J. #. Mentefio e, Esq. 
w. Fell Wood ° Esq. 

Sutton John t lott, Esq 
The Most Nvble the Marsute of Exeter, P.C. 

The dividen‘s for the past — were 11} per cent. 
The shares applied for will be allotted pro rata. 

Prospectuses and forms of application for shares may 
he obtained at the Offices of the Company, and of the 
Benkers. 

“at Ve TURES—BY ROYAL LETTERS PATENT. 

\ THITE’S MOC-MAIN LEVER 
PUSS ix alowed by upwards of 600 Medical 

Gevtiemen tbe the most effective invention in the cura- 
tive treatment +f HERNIA. The use of the steel spring, 
eo off a our fat ic its effects, is here avoided, a soft 
baw age te wz worn round tte body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and P ATE: ‘T LEVER, fiting with so much ease and 
closeness Uiat ic cannot be detected, and may be worn 
dwing sie p. A cescriptrve circular may be had, and 
the Tras (which cannot fail to fit) forwarded by past, 
on the circ nnferenes of the body two inches below the 
hips bei g s itt to the Manufacturer. 

MK JOHN WHITE, 228 Piccadilly, London, 

Price of « single Truss, 16s, 2te, 268 6d, and 31s 64, 
postage fee. Double ditto, 3ls 6d, 42s, and 62s 6d, 
postage free. Umbilical d-tto, 426 and 52s 6d, 
he. tost Office orders to be made payable to John 
White, Post Uttice, Piceadiily. 

NEW PATENT. 

ELASTIC STOCKINGS, KNEE 
CAPS. a .. for VARICOSE VEINS and “ali cases of 
WEAKN®&SS and SWELLING of the LEGS, SPRAINS, 
&e. They are porous, light in 2 Saute ane manguaaie 
and are drawn on like an stocking. Price 
ds 6d, 7s G4, 10s, and eona as post free. 

WHITE, SAneDeaeeEe, 228 Piccadilly, London. 

TATT DB > x 
TIN N EF ORD'S } S k LUID MAGNE- 

S1A.—The medical a for thirty years have 
| aqueeved of this pure solution of Magnesia as the best 
| remedy for Acidity of the Stomach, Heartburn, Head- 
ache. Gout and Indigestion ; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO. Chemists, 172 New 

Bond street, London, and of all other chemists through- 
out the world. 

OLLOWAY’S PILLS ARE THE 
medicine most in repute for curing the multi- 

farious maladies, which attack humanity when wet 
and cold weather gives way to more genial tempera- 
tures.. In fact these pills afford relief to, if they fail 
to be an absolute remedy for all the disturbances of cir- 
culation, diz:estion, and nervous energy, which at times 

a vast portion of the popul-tion. Under the 
widaoedls purifying and strengthening powers 
exerted by these excellent _ the tongue becomes 
clear, the appetite inproves, digestion is quickened, and 
assimilation is rendered perfect. Holloway's medicine 

the highly estimable properties of cleansing 
the whole mass of Mood, which in irs renovated con- 
ns carries purity, strength, and vigour to every 

of the body. 

pr LOCOCK’S PULMONIC 
Se ee on Ex ete gy Rs 
Mr Hayle 

wr es (thie week) -—" My Son guhaiiven bene held tes 
greatest benefit from them," dc. ke. They instantly 
relece Asthma, Consumpton, Coughs, Colds, Gout, 
Rheumatism, and all nervous pains, and taste pleasantly. 
Sold by ail Draggists at 1s 1¢d per box. 

had from the Secretary on application. 
Three veins ef this Colliery have now been opened up and the air shaft sunk, which, Mr 

Harris's reports, will be complete in a few days, at a further cost of about £10. The Directors, 
after carefully cousidering these reports, have resolved to carry out to the fnll extent the sug- 
gestions contained therein, and for that purpose now offer the remaining shares, in prefer- 
ence to making farther calls on the shareholders. 

Forms of application may be obtained from Henry White, Esq., Stockbroker, 7 Tokenhouse 
yard, London; the National Provincial Bank of England, Threadneedle street, E.C., and its 
Branches ; and from the Secretary, at the Offices of the Company. 

PIANOS FOR ALL CLIMATES. 
\ ESSRS BORN and CO., 13 BERNERS STREET, OXFORD STREET, W., beg to call 

attention to their IRON COTTAGE PIANOS, celebrated for their Power and Beauty. 

These Pianos are Unsurpassed in Elegance of Design or Brilliancy of Tone, and also 
Unequalled for the Excellence of their Construction and the Musical effect which they produc- | 

The Manufacturers pay especial attention to the peculiarities of various Climates, and cone 
struct their Instruments accordingly. 

Persons proceeding to India and the Colonies are specially invited to inspect these Pianos. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 

sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an av:algam of the two metals, which protects the Iron from deca: - 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with. 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
— good work with such material. Those who have obtained the Patent White Zine 
aint from Grinders who have not adulterated it, will never willingly use any other Paint for 

their best work. 
Euch Cask of Pure White Zinc is stamped— 

“HUBBUCK'S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“For public schools, and all rooms occupied by children there wi!l now be 
paints. Parents have remarked that their children on returning from the country o hoe have suffered in hea'th. The reason is evident—the breath extracts the insidious poison from. paint, ani the lur: @raw in the deadly vapour.”"—Jonwn Buu, September 14, 1850. ” 

PUNVILLE'S uD. IRISH \yoscow POLYTECHNIC 
EXHIBITION, 18 LY 

Of same quality as that supplied to the In- (GOLD MEDALS)” ee 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, Ww.c, 

INAHANS’ LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN'S LL WHISKY” 
Depot, 20 Great Titchfield street, Oxford 

1872. 

First Prizes awarded to LIEBIG COMPANY'S EX-~ 
TRACT OF MEAT for best quality. 
Cavtion.—None genuine without Baron Liebig’s, the 

Inventor's, signature. Ask for Liebig Company's 
Extract. 

PROTECTION FROM FIRE. 
BRYANT AND MAY’S 

PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 

BRYANT AN Dd. MAY’S 
RADE MARK—AN ARK. 

BRYANT AND. MAY’S 
PATENT SAFETY MATCHES 

ARE NOT POISONOUS. 
BRYANT AND MAY’S 

PATEN! SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 

BRYANT AND MAY’S 
PATENT SAFE(Y MATCHES 

LIGHT ONLY ON THE BOX. 
BRYANT AND MAY’S 

PATENT SAFETY HOLDER. 
For use wherever a Match is frequently required. 

BRYANT AND MAY. 

street, W. 

JOSEPH GILLOTT’S 

STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

(WORLD. 
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March 29, 1873.] THE ECONOMIST. 
WORKS BY ARTHUR CRUMP. 

The FIFTH EDITION of THE KEY to THE LONDON 
MONEY MARKET is now ready. A new feature, a 
PRISMATIC CHART, is incorporated with the issue 
for 1873. 

By ARTHUR CRUMP. 
OPINIONS OF THE PRESS ON THE PRISMATIC CHART. 

This is in a diagram form, now so much used in popularising statistics, a history of the 
Money Market in 1872.—Daur News. 

Very elaborate and useful.—Ecno. 
A useful compilation.—Civu. Service GazErre. : 

Gives at a glance intelligence concerning the Bank of England, Bullion, &c., asinfluencing 
the Money Market in 1872.—Norrinenam DaiLy GUARDIAN. 

Presents a bird’s-eye view of the influence upon the Money Market, of the movements of 
Bullion, &c., in 1872.—Sunpay Times. 

Will be found very useful to commercial men.—SHEFFIELD DaiLy TELEGRAPH. 

LONGMANS, GREEN, AND CO. 

WITH THE SANCTION UF THE REGISTRAR-GENERAL. 
Now ready, royal 8vo, clot lettered, 5s; paper covers, 4s, 

DIGEST OF THE ENGLISH CENSUS 
OF 1871. 

COMPILED FROM THE OFFICIAL RETURNS, 

and 

Edited by JAMES LEWIS, of the Registrar-General’s Department, Somerset House. 
*.* Dedicated by permission to the President, Vice-Presidents, and Council 
: of the Statistical Society of London. 

This Digest will be found to embody all the leading features contained in the 1190 pages of the two official 
folios, condensed into a volume of about 200 pages. 

In the Introduction will be found a synopsis of much valuable information gleaned chiefly from the Census 
Reports of 1851 and 1861, which are probably not generally available for reference now, respecting the organisation 
by means of which the Census is taken, the various administrative subdivisions of the country, and other matters 
likely to prove interesting; an exposition of the chief results of the 1871 enumeration as compered with its 

predecessors, and a comparison of the past with the probable future growth of the Metropolis, are also given. 

The Tabular mat'er is divided into three sections. (I.) A series of Summary Tables, in which, amongst 

other things, the statistics of population, of Parliamentary representation, of the value of property, and of the 

degree of education in the several counties, are given in a form admitting of ready comparison one with another ; 

also a statement of the pupulation in every City, Borough, Town, and Urban Sanitary District, alphabetically 

arranged ; a description of the mamner in which the several Dioceses are constituted; and the total number of 

persons in Public Institutions, on board vessels. and without homes. (1I.) A series of Tables arranged so as to 

give a complete view of the manner in which the country is mapped out for Registration and Poor Law purposes, 

the population of every parish or place in the several Registration Districts cr Unions being stated. (III.) An 

alphabetical arrangement of counties, showing under each county how it is subdivided for administrative purposes, 

the value of property, the population of its chief towns, and the distribution of its population as regards county and 

borough representation. 

Ne efforts have heen spared to ensure the correctness of every figure throughout the volume, and the Editor 

believes that in this respect the facts may be entirely depended on for their fidelity to the Official Returns. 

London: EDWARD STANFORD, 6 and 7 Charing Cross, S.W. 

DIVIDENDS 10 TO 20 PER CENT. 
FOR SAFE AND PROFITABLE INVESTMENTS. 

~SHARF’S INVESTMENT CIRCULAR. 
(THIS MONTH’S NUMBER NOW READY, 12 PAGES,) 

Contains Safe Investments in English and Foreign Railways, Debenture Stocks, Telegraphs, 
Gas, Dock, Insurance, Banks, Mine Shares, Foreign Bonds, &c., 

American and Colonial Stocks, &, 

CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Investment Circular a safe, valuable, and reliable Guide. 

MESSRS SHAKP anv CO., STOCK asp SHARE BROKERS, 33 Poultry, London, E.C. 
(Established 1852.) Bankers—London and Westminster, Lothbury, E.C. 

SUBMARINE TELEGRAPHY IN 

A Map of the World, showing the Submarine Cables 
already laid and those projected, together with Draw- 
ings of Submarine Cables, a List of Telegraph Stations 
of the Submarine Lines, and two specimens of the 
Language of Telegraphy, the Morse system of Signals, 
and Sir Wm. Thompson's Recorder. By William 
Abbott, Stock Exchange, London. Published by Bates, 
a and Co., 4 Ola Jewry, E.C. Price 1s; post free, 
1s 1d. 

NVESTORS IN ENGLISH AND 
* Foreign Bonds, Railways, Bank Shares, Mines, 

(ju TLINES OF POLITICAL 
ECONOMY. 

Just published, price 5s. 
THE SCIENCE OF EXCHANGES, Fourth Evition. 
By N, A. Nicnotsoy, M.A., Trinity College, Oxford. 

REViEws ON THE THIRD Epitiow. 
“ This boek cannot fail to be of s.rvice to all who are 

entering uron the study of the science of which it 
treats." —WasTMinsTgsk Review, 1866. 

“It forms a most excellent manual which should be 
in the hands of every student of exchanges.”—BvuLLIon 
AND ForriGn Excuanass, page 4, by Ernest Seyd. 
“An admirable exposition of several important 

branches of Political Economy."—Tuz Scorsmay. 
Messrs Cassell, Petter, and Galpin, London. 

should consult the soreepesiee Neeniieaansisetantinttdiamtrmeciaietecnetineninnnncestinvartnttenettenee 

“INVESTMENT REVIEW,” } ACMILLAN’S MAGAZINE. 
Indepeadent, Fearless, and Exhaustive. No. 163. For APRIL. Price ls. ' 

ConTENts OF THE NUMBER. 
1. “ Betsy Lee. A Fo'e's’le Yarn.” Part I. . 
2. “ Ball-giving and Ball-going.” By Courtenay Bovle. 
3. “* A Princess of Thale.” By William Black, Author 

of “ The Strange Adventures of a Phaeton.” Chap- 
ters IV.—V. 

4. “Recollections of Mr Grote and Mr Babbage.” By 

5. “ Disestablishment and Disendowment: with a Pro- 
— for a Really National Church of England.” 
y Alfred R. Wallace, F.R.S. 

6. “My Time, and what I've done withit.” By F.C. 
Burnand. Chapters I.—III. 

7. “ Flowers for the Poor.” By Miss Stanley. 
8. “Our Present Position and Protable Future in India.” 

By Jas. Routledge. 

By JOHN R. PIKE, Stock and Share Dealer, 

Now ready, 

AVINGTON & PENNINGTON’S 
MONTHL1 RECORD of INVESTMENTS, con- 

given to 
guidance of 
and an index of securities. 

No. 2. Price 
AMERICAN RAILWAYS as INVEST MENTS. 

393 

CRACROPFT'S INVESTMENT TRACTS. 

By ROBERT GIFFEN. 
London: Edward Stanferd, Charing Cross. 

Price One Shill 
CRACROFT’S INVESTMEN! TRACTS. 

o 1. 

THE TRUSTEES’ GUIDE. 
A Spates of the Powers of Investment, usually 

rustees, with practical directions for the 
Trustees in matters relatirg to investment, 

By BERNARD CRACROPT. 
London: Edward Stanford, Charing Cross, 

Now ready, price 2 4s, 

THE FINANCIAL REGISTER 
AND STOCK EXCHANGE MANUAL. A com- 

prehensive statistical record of the capitals, dividends, 
and values represented by Stock Exchange securities, 
— : Messrs Stubbs and Co., 12 Gresham sireet, 

La 2e Edition de 
% ’ T . [)HISTOTRE DE VECONOMIE | 

POLITIQUE DES ANCIENS PEUPLES. 
Par DU MESNIL MABIGNY, Vient de Paratre & Paris. | 
Pion, Editr., 10 r. Garanciére, 2 forts v. in-So. Pr, 16f. | 

r , r, - 

LACKWOOD’S MAGAZINE 
for APRIL, 1873. No. DCXC. Price 2s 64. 

Contents. 
Shakespeare's Funeral. 
The Parisians.—Book VI. 
Sir John Burgo. ne. 
A True Reformer.—Part XIV. 
Lord Hatton: a Tale of Castle Cornet in Guernsey. 
The Late Attempt at Suicide. 
W. Blackwood and Sons, Edinburgh and London. 

J. NICOLL, MERCHANT 

{ 

© Clothier, and Outfitter, 114 to 120 Rozent strect. | | 

; 
j 

and 22 Cornhill, London. Branch establishments at 
Manchester, Liverpool, and Birmingham. 

H. J. NICOLL’S Sovereign Tweed Uvercoata, for rain: 
if with Silk Lapels, One Guinea; in Melton C1 ths, Two 
to Three Guineas ; or of Cheviot or Angola ditto, from 
Two and a-Half Gui-ceas. 
FOR LEVEES AND DRAWING ROOMS.—H. J. 

Nicholl’s Super Cloth Soits, with rich appointments, 
complete, £20 58. The embroideries, &c. are kept 
ready for inspection, so that an order for a dress can be 
completed at a few hours’ notice 
DEPUTY-LIEUTENANTS' UNIFORMS, of the finest 

and richest description, £36. Can be oltaine | with the 
same despatch. Estimates supplid tor Naval and 
Military Uniforms. 
SERVANTS’ LIVERIES.—Thea best at moderate 

prices. 

H. J. NICOLL, London, Manchester, Liverpool, and 
Birmingham. ' 

i 

A LLEN’S PORTMANTEAUS, || 
i a7srRaND i (tsi 
ALLEN’S DRESSING BAGS, | 
iis STRAND. 

\ LLEN’S OVERLAND TRUNKS, | 
+ oe ___ 37 STRAND. 

ALLEN’S DESPATCH BOXES| 
37 STRAND. 

————$—_—__——— _ } 

MEDAL | 
awarded for generalexcellence. Tilustrated cata- | 

names of 500 articles for Continental traveiling post 
ree. 

A LLEN'S PRIZE 

WHEN YOU ASK FOR 

GLENFIELD 
STARCH, 

SEE THAT YOU GET IT. | | 

As Inferior kinds are often Substituted | 

for the sake of extra profits. 

| 

TO SHIPPERS AND EXPORTERS. 
\ ILNERS’ STRONG HOLDPFAST 

AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with ali their Lates 
Improvements.—The strongest and (quality considered) 
the cheapest sofe-guards against fire and the modern 
barglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phenix | 
Safe Works, Liverpool, the most extensive and com- | 
plete in the world. Depots: Liverpool. Manchester. | 
Sheffield, Leeds, Hull; London depot, 47a Moorgate | 
street, City, near the Bank of Engianu. Circularsfree | 
by post 

LEA & PERRINS’ SAUCE. | 
THE ‘ WORCESTERSHIRE.” j 

Pronounced by Connoisseurs. 
“THE ONLY GOOD SAUCE.” 

es and alds digestion. 
Unrivalled for piquency and “avoar. 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 

And see the names | 
LEA & PERRINS on al! bottles and labels. 

Agents—CROSSE & BLACKWELL, London, znd sold 
by all Dealers in Sauces throughout the W orid. 
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INCREASE OF CAPITAL OF 

THE ROBUR DISTILLERY 
MPANY (Limited). 

eminent are INVITED (PAYABLE at the 
NATIONAL BANK, 22 Old Cavendish street, and 
all other Branches) for £30,000, in 3,000 Shares of 

£10 each :— 
£1 payable on Application, 
£2 on Allotment, 

and the balance by instalments not exceeding £3 per 
Snare, and at intervals of not less than three months. 

ABRIDGED PROSPECTUS. 
This Compeny was formed for the purpose of intro- 

aacing, manufacturing, and selling the new but now 
well-known tea spirit, “‘ Robur.” 

The Company was originally formed with a small 
working capital of €5,000. It was considered pradent, 
in the first instance, to raise onty sufficient capital to 
euable the Company to ascertain the value of the com- 
modity, and whether there was a market for it. Both 
these points have now been fully established. 

The success of the undertaking is no longer a ques- 
tion but a fact, which the books of the Company will 
completely demonstrate. 

The Tres of the 24th February, 1873, contains a 
list of part of the agencies of the Company throughout 
the country. 

Up to the present time very little exertions have 
been made to introduce the spirit into Scotland and 

In these countries, particularly in India, America, and 
the Tropics, the Dvrectors feel confident that a very 
large and profitable trace can be done. But this trade 
cannot be opened up without bonded warehouses and 
additional plant. To effect these objects and further to 
de the home trade it is necessary to raise addi- 
tional capital, and the Directors have therefore detcr- 
mined, with the approval of the shareholders, to raise 
the sum of £35,000 by the issue of 3,500 shares. Of 
this sum £30,000 is now offered to the public, the bal- 
ance having been applied for by the present share- 
holders. 

The half-yearly dividend just paid was at the rate of 
£9 per cent. per annum free of income tax; but as this 
was, in fact, only earned during the last three months, 
it is equal to a dividend atthe rate of £18 per cent. per 
annum, and when the Company is enabled to store and 
mature the spirit and toship it in bond the Directors 
feel confident that even a larger dividend than this will 
¥ obtai ned, 

a ey money has been paid, and the Com- 
pany been brought out at a very small expense, 

The following are some of the many fa:ourable 
opinions which have been given of the spirit :— 

“It is a pure spirit, singularly free from fusel oil, 
with which most brandy and whisky are largely con- 
taminated. It is extremely palatable—most so when 
mixed lke toddy, with hot water and sweetened. It 
contains a considerable percentage of theine, with 
tannin and sugar. It leaves on the palate the pure 
flavour of tea, and no more wholesome spirit can be 
found. As a spirit intended for popular use, it has 
many great merits. It does not tempt to intemperance, 

| for it rather helps than muddies the intelligence ; and 
| if Robur were substituted for gin, brandy, or whisky, 

it would, we think, be a clear gain to the cause of tem- 

| 

| 

a ae 

perance. *__British Medical Journal of March 15, 3873. 

“That it is at once a stimulant, a nervine tonic, and 
an aid to weak digestion, follows from its composition ; 
and these effects have been verified in practice. . . 
As an alcoholic beverage its qualities speak for them- 
selves. It is, we fully believe, more wholesome and far 
less liable to abuse than other of the customary forms 
of spirit,"—The London Medical Record, 18th March, 
1873. 
“From the analysis of the new spirit, ‘ Robur,’ it 

appears to be a cordial and tonic stimulent, holding in 
| solution, in a very agreeable form, ingredients caleu- 
lated to exhilarate the system without subsequent de- 
pression. Being pure, it must take a high position as a 
spirit for augmenting the vital forces, and displacing 

| many of the pernicious drinks that now flood the mar- 
ket, to the manifest injury of the public. 

“ JAMES TEEVAN, F. R.C.8. 
* 30 Chesham street, Belgrave square, 8. WwW.’ 

i 

} os Lhave chemically examined specimens of ‘ Robur’ 
procured from the Robur Distillery, and also from the 

| shop of Mr Jonathan Puckeridge, of Oxford street. The 
| properties of the two specimens were the same. 

| “The principal substances contained in ‘ Robur,’ ac- 
| cording to chemical analysis, are alcohol, tannin, theine, 
sugar, and some tonic-flavou:ing principles. None of the 
tusel oil of grain spirit can be detected, nor is there any- 
thing found that can be in any way regarded as an adul- 
| teration either for the purpose of increasing the bulk or 
aggume the sale. 

" spirit is pleasant to the taste, aad has the 
flavour and constituents of tea, hence its name tea spirit. 

| It may be recommended as a substitute in all cases 
| where distilled spirits are used as au orcinary article of 
diet, or where they are prescribed medicinally. 

** There can be no doubt of its supeioriiy as a medical 
stimuiant to the common forms of brandy, whisky, and 
rum. 

“ Robar is also —— destitute of acidity. 
“BOWIN LANKeSTER, M.D. F.RS, 

+68 Belsize park, N.W.” 
“The Analytical Sanitary Commission, 

“2 Adelphi terrace, Strand, 
“26th August, 1871. 

“} have made an analysis of the spirit termed ‘ Robur,’ 

and fing it to consist of grain spirit, together with the 

constituents of tea. The combination is a remarkable 

one, and there can be no doubt but that the action is 
modified by con of the tannin and 

theine of the tea. It war quite free from —. 
ARTHUR H LL eASRaSe, ED f 

“Author of “Food and its Aduiterations,’ 
“ adulterations Detected, Kc. 

tract with the venoors, and memorandum and | 

enn of ssolaton cb at the Offices of our 

« Solicitors, Messrs Sharpe, Parkers, Pritchard, 
and 41 Bedford iow. 

THE ECONOMIST. 
and forms of application for shares may 

be obtained at the Company’s Bankers, the National 
ae 22 Old Cavendish street, W., and all the other 

branches; of Messrs Cooper Brothers and Co., 13 and 14 
George street, Mansion House, E.C. (the Company's 
Anditors); and of the Secretary, at the Company's 
Offices, Bonny street (North London “Railway Station), 
Camden Town, N.W. 

THE ROBUR DISTILLERY 
COMPANY (Limited). 

Notice is hereby giver, that the SUBSCRIPTION 
LIST for the above new capital will be CLOSED on 
THURSDAY, April 3, for London, and FRIDAY, 
April 4, for the country. 

March 22, 1873. 

ISSUE OF 35,000 SHARES OF £10 EACH OF 

THE BOLIVAR RAILWAY 
COMPANY (LIMITED). 

CAPITAL, £350,000, 
With power to issue Debentures for £200,000. 

Interest at the rate of 7 per cent. per annum will be 
oe for two years during the construction of the 

way upon the amount paid up. 
PAYMENTS. 

On application ........0.cesrsseseesereres | 
—— BIOCMENE ....cccccccercccecsecesccere ecomneie 3 
aw BEG FURR, BBTB cccccccccczccccevccccceccewsce 3 
— ee 3 

£10 

DIRECTORS. 
Joun CHARLES BowRrinG, Esq., late of Messrs. Jardine, 

Matheson and Co., China, Chairman. 
Lieutenant-Colonel ‘A. STRANGE, F.R.S., Chairman of 

the New Quebrada Company, Limited. 
W. T. Mercer, Esq., late H. M.'s Colonial Secretary, 
Hong Kong. 

N. Learoyp, Esq., Director of the New Quebrada 
Company, Limited. 

JAMES ANDERSON, Esq. (Messrs. Anderson, Anderson, 
and Co.), 1 Billiter Court. 

WALTER ARMSTRONG, Esq., 69 Aldermanbury. 
AGENTS AND RECEIVERS. 

Messrs. MATHESON and Uo., 3 Lombard Street. 
BANKERS. 

Messrs, SMITH, PAYNE, and Situs, 1 Lombard Street. 
SOLICITORS. 

Messrs. Bischorr, Bompas, and Biscnorr, 4 Great 
Winchester-street Buildings, E.C. 

AUDITORS. 
Frepk. H. HemmMinG, Esq., Consul for Venezuela. 

(The other to be ap inted by the Shareholders.) 
NGINEERS. 

Messrs. BRUNLEES and McKERROW, 5 Victoria Street, 
Westminster. 

BROKERS. 
Messrs. J. and A. ScrImGEouUR, 17 Old Broad Street. 
SECRETARY (pro tem.)—Mr. T. W. Harpy. 

Or¥ices—13 New BroaD STREET, Lonpon, E.C. 

Messrs. MATHESON and Co. are authorised to receive 
Subscriptions for the above Share Capital. 

PROSPECTUS. 
1. The Company is formed for the purpose of con- 

structing a line of railway, about 62 miles in length, 
from the port of Tucacas, in the Caribbean Sea, to the 
celebrated copper mines of Aroa, reputed to be the 
most extensive and the richest in the world. The 
mineral wealth of these mines is authenticated by the 
— inspection of competent persons, including 

r. John Hawkshaw, late President of the Institute of 
Civil Engineers, and others, whose reports are appen- 
ded to the Prospectus. 

2. The mines are situated about 1,200 feet above the 
sea level; the deposit, a vast lode of about 100 feet 
wide, is worked by horizontal adits, and without any 
pumping or other expensive mining machinery; hence 
the ore, which is of a quality yielding from 15 to 40 
a cent. cf copper, and in some cases of a much 
igher per-centage, can be raised at very small outlay. 

The realisation of the wealth of these mines has 
hitherto been retarded by the expense of bringing the 
ores to a port of shipment—the only means of trans- 
port being by mules and boats, involving great delay, 
and an expenditure incompatible with profits. 

3. There are no engineering difficulties whatever 
throughout the entire line of the railway, which could 
be worked so as to yield profitable results on the copper 
ore tonnage alone, guaranteed as hereinafter mentioned 
by the New Quebrada Company. 

4. The New Quebrada Company, Limited (the pro- 
prietors of the land through which the railway will 
run), have agreed to lease the lands required for the 
construction of the railway and its accessories to the 
=o company for 999 years, at a nominal rent of A 

5. As security for dividends upon the share capital 
of this Company, the New Quebrada Company bind 
themselves to deliver a minimum quantity of twenty 
thousand tons of copper ore annually, for transperi by 
the railway, for which they will pay to this Company 
£4 58 per ton or £85,000 (eighty-five thousand pounds) 
per annum, being of itself equal to a guaranteed divi- 
dend of 10 per cent on the share capital, after allowing 
for estimated working and other incidental expenses, 
as well as interest, and the annual sinking fund on the 
debentures. 

6. The following are additional sources of income, 
which may be fairly calculated on, viz. :— 

(a) For all copper ore carried in excess of the above 
minimum of 20, *— some containing over 13 per 
cent. of this Company will be paid 
£3 12s 6 per ton, and for one of a smaller per- 
centage a rate of not less than £2 per ton. 

(>) In addition to co ore, other mineral de 
aye gold, = 

8 per cent., which, with the a dividend of 10 
per cent. above-mentioned, will make altogether 18 
per cent. on the capital. 
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| nae by horizontal adits, and not by sinking shafts, 
as is generally the case, the out-put is not liable to be 
interfered with by the irruption of water; and while, 
in the numerous reports which accompany the pros- 
pectus, only one mine (the Aroa) is referred to as being 
able alone to produce a minimum of from 20,000 to 
24.000 tons a year, three other mines, as shown on the 
map, the Titiara, San Antonio, and the Comaragua, 
would, it is believed, if opened up. be ca — of pro- 
——- an equal quantity of ore of a quality mot at all 
inferior. 

8. Messrs. Matheson and Co. have the 
agency of the New Quebrada Company, Limited, for 
the consignment and sale of the en produce of the 
mines, and under a special agreement they will apply 
the proceeds in the first instance to paying the amount 
due to this Company for transport, &c., holding the 
balance at the disposal of the New Quebrada Company, 
Limited. In this way the payment of the guaranteed 
amount of the of transport will be secured 
through that firm. It has been arranged that two of 
the Directors of this Com: y shall also be members 
of +p Aen of the New Quebrada Company, Limited, 

versa. 
9. The New Quebrada Company, Limited, may, upon 

giving twelve months’ wethes af at "he end of ten years 
from the opening of the railway, acquire the entire 
undertakings of this Company upon repayment to 
them of all sums expended on, or standing to the debit 
of, capital account, with a bonus of 30 per cent. 

10. Contracts have been made with Messrs. Thomas 
Brassey and Oo., for the supply of all the material and 
rolling stock for the railway, and with Messrs. Barnett 
and Gale for the building and construction. Messrs. 
Barnett and Gale have had large tropical experience 
in railway works, the Grand Trunk line of railway con- 
necting ras and Bombay having been in great part 
completed by them, together with other important 
Indian Government works. Under the contracts the 
line will be completed and equipped within two and a 
quarter years ; but the contractors anticipate that the 
whole will be open for traffic in about 15 months. 
The railway works will be of a most substantial char- 
acter, and the sleepers and bridges whee of iron, the 
line will be durable and cheaply maintained. 

11. The Directors have satisfied themselves that the 
capital of the Company, with the proposed issue of 
debentures, will amply suffice to defray the entire cost 
of constructing, equipping, and working the railway 
and the terms of the construction contract fully pro- 
vide for its due completion. 

12. Provision has been made for the payment, for 
two years ae the construction and completion of 
the railway, of interest at the rate of 7 per cent. per 
annum, half-yearly, upon the paid-up portion of the 
share capital of the Com: im 

13. On the above basis the annual income of the 
Company from the time of its being opened for traffic 
would, in the estimation of the Directors, be— 

1.—GUARANTEBD ANNUAL INCOME. 
Guaranteed revenue from new Que- 

brada Company, Limited, for the 
transport of 20,000 tons of a 
Ore at £4 58 POT tON .......cecceceeceeeee £85,000 

—— £85, 
Il—ADDITIONAL PROSPECTIVE ANNUAL INCOME. 

Beyond this guaranteed traffic the 
Directors confidently believe that 
the Revenues will be increased from 
the following sources :— 

(1.) By an additional quantity of c 
ore beyond the guaranteed ni 
mum of 20,000 tons, say 10,000 
at £3 12s 6d eavenpoocese -congecees 

(2.) Transport of — and other 
POROUS cccepreccerescceseqoeotsseseonne 

36,250 

4,000 
— 40,250 

£125,250 
IIl.—EXPENDITURE. 

Management, maintenance, &., labour 
and haulage for the guaranteed 
traffic of 20,000 tons .......... eccvceseece 17,000 

For additional estimated traffic ......... 10,000 

27,000 

33,000 
Interest on debentures and 
fund for their redemption in 10 years 

60,000 

Leaving nett annnal income available for 
dividends on capital of £350,000.......c000-.... £65,250 
Or over 18 per cent. per annum, which will be further 

augmented as the debentures are paid off. 
Applications for shares must made in the en- 

closed form, accompanied by a deposit of £1 per share, 
to be sent to Company's Bankers. If no allotment 
be made the deposit be returned in full. 

tuses and forms of application may be ob- 
tained at the bankers’, , Or offices of the 
Company. 
The contracts entered into are as follows:— 
ke a y and Co., and the 

var wa m ; Limi 28th 
March, 1873. . _ - (dated) 
Between Messrs. Barnett and Gale and the same 
Company, (dated) 28th March, 1873. 
Between Messrs. Barnett and Gale and Lieut.-Col. 
— John ©. Bowring, Esq. (Gated) 28th 

Between the New Quebrada Company, Limited, and 
the Bolivar Railway Company, Limited, (dated) 28th 
March, 1873. 
Between the New Quebrada Company, 

the Bolivar Rail Limi —_ way essrs. 
Matheson — Co., Bevery -- 4 Warch 1578. 

een Messrs. Hopcraft and Co., and the Bolivar 
Railway ——— Limited, . nay - March, 1873. 

And the same, with f Association 

The SUBSCRIPTION LISTS for SHARES in the 
above Company will CLOSE on WEDNESDAY, any 
2nd April, for London, and on the following da 
(Thursday) for the Country. 



March 29, 1873.] 
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ITY OF HAMILTON, CANADA 
WEST, STERLING DEBENTURES OF 1864. 

The City Bank have received the usual remittance to 
provide for the Coup»ns maturing list prox. Three 
clear days are required for their examination. 

Loardon, 22nd March, 1873. 
v— 

PENNSY LVANIA RAILROAD 
OEE PER CENT. CONVERTIBLE STERLING 

NDS. 
The DIVIDEND WARRANTS, due on the Ist April 

next, on the ania Raiload Six per Cent. 
Convertible Sterling Bonds, negotiated through T. 
Wiggin and Co.,will be PAID on the Ist April, 
or any succeeding day (Friday excepted), between the 
hours of 10 and 2, by the London, Asiatic, and American 
Company, Limited (T. Wiggin and Co.), 26 Old Broad 
street, E.C., where lists be obtained as usual. 

The Warrants must be left two clear days for examina- 
tion. 

26 Old Broad street, London, E.C, 

PHILADELPHIA AND ERIE 
RAILROAD SIX PER CENT. STERLING 

BONDS. 
The DIVIDEND WARRANTS, due on the Ist April 

next, on the Philadelphia and Erie Railroad Six per 
Crnt. Sterling Bonds, issued and guaranteed by the 
Pennsylvania Railroad Company, will be PAID on 
the list April, or any succeeding day (Friday ex- 
cepted), between the hours of 10 and 2, by the London, 
Asiatic, and American Company (Limited), T. Wiggin 
and Co., at their Counting-house, 26 Old Broad street, 
E.C., where lists may be obtained as usual. 
The Warrants must be left two clear days for exami- 

nation. . 
26 Old Broad street, London, E.C. 

RE RAILWAY COMPANY.— 
ISSUE of 10,000,000 DOLLARS SEVEN PER CENT 
GUL» BONDS. Convertible during ten years int 
shares at par. 

PAYMENT OF DIVIDEND. 
The un‘ersigned hereby give notice that, on and after 

the lst April next, they will be prepared to PAY the 
FIRST QUARTER’S INTEREST, maturing 1:t Apri, 
on the above. The interest due on fully-paid Scrip 
Certificates will be payable on and after the above date, 
at their offices, on production of the Scrip Certificates, 
tegether with the dividend warrants attached. The 
dividend wa:rants must be left three clear days for 
examination. 

The diviiend warrants annexed to Scrip Certificates 
not fully paiu will, accordng to the terms of the 
prospectus, be received as part payment of the call due 
on the Ist Apr:l. 

Such dividend warrants, together with the Scrip Certi- 
ficates attached, must be presented 01 the lst proximo 
to te Imperial Bank (Limited), together with the sum 
required to complete the payment of the cali then due. 

BISC 4OFE SHEIM and GOLDSCHMIDT, 
As Agents fo. and on behalf of the Erie 

Railway Company. 
Founders’ court, Lothbury, London, March 15, 1873. 

OUTH OF AUSTRIA AND 
UvPER ITALY RAILWAY COMPANY. 

Bondholders of the Series X. are informed that PAY- 
MENT of the baif-year’s interest, falling due on the Ist 
out, will be maue from that date at the following 
aces :— 
aris—MM. de Rothschild F: éres ; 

Marsei!les—At the Syndicate of the Agents de Change ; 
Lyons—MM, P. Gailiue and Co., and Veuve Morin, Pons, 

Morin. 

OUTH OF AUSTRIA AND 
UPPER ITALY RAILWAY COMPANY. 

Shareholders are informed that a General Ordinary 
and Extraordinary Meeting will be held in Paris on 
Tuesday, the 29th Apri!, 1873, at Three in the afternoon, 
in the Sal‘e Herz, 48 Rue de la Victwire. 
As an Ordinary meeting to hear the report of the 

Board of Directors, approve of the accounts of the year 
4872, if thought proper, and fix the dividend. 

And, as an Eatraordinary Meeting, to ratify the con- 
ventions agreed to betwee. the Board of Directors and 
the parties interested: (1) for the execuiion of a live of 
eight kilometres from Troffarello to Chieri; (2) for the 
conecssion, construction, and working of two branches, 
from Rovigo to Leguano, and from Rovigo to Adria, also 
for a small line from Legnano to Verona; (3) for the 
concession, construction, and working of a small line 
between Mondovi and Bastia; (4) for the concession, 
construction, and working of a line between Udine and 
Pontebba, with an eventual extension to Tarvis, on the 
Austrian territory ; (b) for the working of the line from 
Vienna to Potteudorf, of which the Wiener-Bank-Verein 
has the concessicn. 

The General Ordinary and Extraordinrry Meeting 
will c-nsist of all proprietors of not less than forty 
shares, which must Le deposited at least fourteen days 
phlei tree eac a: at any of the following 

ces:— 
Paris—At the Share Deposit Office, 17 Rue Laffette; 
London—Messrs N. M. Rothschild and Sons; 
Vienca and Turin—At the Company's Offices ; 
Milan—MM. C, F. Brot ; 
Geneva—M M. Lombard, Odier, and Co.; 
Lyons—MM. P. @alline and Co., or Veuve Morin, Pons, 

and Morin. 
In exchange fcr the titles deposited will be given a 

certificate and « card of admission to the meeting. 
Shareholders entitled :o attend the General Ordinary 

and Extraordmary Meeting may be rcpresented by dele- 
gates provided with proxies; but th.mselves having a 

ht to attend. 
proxy must be written on the back of the certifi- 

cate of deposit, and must be presented by the 15th 
April, 1873, at the latest. 
The resolutions which shall be submitted to the 

General Ordinary and Extraordinary Meeting can only 
be adopted by an assembly repr at least ene. 
fifth of the capital, or 150,000 shares. prietors are 
earnestly requested to attend personally or vy proxy. 

THE ECONOMIST. 

PANAMA RAILROAD  COM- 
PANY’'S FIRST MORTGAGE BOUNDS, 1875. 

The DIVIDEND on these Bonds, due 10th April 
next, will be PAID on that or any succeeding y, 
between the hours of Ten and Two, at the Offices of the 
Howe Machine Company, N. P. Stockwell, Manager, 
150 Cheapside, E.C., forms may be obtained. 
Coupons must be left two clear days for examination. 

PANAMA RAILROAD COM- 
PANY’S GENERAL MORTGAGE BONDS. 

The DIVIDEND on these Bonds, due 10h April 
next, will be PAID on that or any succeeding day, 
between the hours of Ten and Two, at the Offices of the 
Howe Machine Corpeny, N. P. 8 Manager, 
150 Cheapside, E.C., where forms may be obtained. 
Cou; ons must be left cwo clear days for examination. 

Ty y 
ASMANTAN MAIN~ LINE 

RAILWAY COMPANY (Limited). 
Notice is hereby given, that the Interest due Ist 

April, 1873, on the Five per cent. perpetual debenture 
bonds of this Company, will be PAII) at the Union 
Bank of London, 2 Princes street, E.C., on and after 
that date, Interest coupons are attached to the fully 
paid bonds. 

Holders of provisional certificates can obtain the 
definitive bon’s and Warrant for Interest to lst April, 
by lodging their Certificates at the Offices of the Com- 
pany three clear days previously.—Bv order, 

J. B. DAVISON, Secretary. 
113 Cannon street, E.C., London, 

2lst March, 1873. 

NGLO-AMERICAN RAIL- 
4 ROAD MORTGAGE TRUST. 

Capi'al, One Million, in certificates of £100 each. 
Price of subscription, £35 per certificate. 

Coupons will be attached to eaeh certificate for interest, 
payable quarterly, at the rate of six per cent., equal, 
a* the price of issue, to 7 per cent. per annum. 

The certificates will be red:emed at par by yearly 
drawings out of the surplus income. 

So soon as nine-tesths cf the certificates shall have been 
paid off at par by drawings, the whole of the sub- 
scribed capital, with any accumulations, wiil be divi- 
sible p'o rata among the holdcrs of the remaining 
certificates. 

Thus on a capital of one million, the holder of each of 
such last-mentioned certificates wiil receive £1,000 
for each £35 invested, in addition to 7 per cent. per 
annum during the existence of the Trust, and a share 
of any surplus income. 

Subscripti ns will be accepted in first mortgage bonds 
of American Railways as hereafter explain d. 

The certificates will be issued to bearer, but a regis‘er 
wiil be kept for the convenience of those holders who 
Cesire to register their certificates. 

TRUSTEES. 
How. Charles W. Wentworta Fitzwillam, MP. for 

Malton. 
Sir Sills John Gibbons, Rart., Alderman of London, 
Andrew Johnston, Esq., M.P. for South Essex. 
Richard B. Martin, E-q., Bank«r, Lombard street. 

CERTIFICATE-HOLDERS COMMITTEE. 
oe E. Lewis, Esq., M.P. for London- 

erry. 
Deputy-Chairman—Claudius E. Habicht, Esq., Banker, 

11 Old Broad street. 
Robert Bayman, Esq , Merchant. 29 Great Tower street. 
John Cater, Esq., Merchant, 3 Rood lane. 
Charles Kenp Dyer, Esq., Lioyd’s and St Albans. 

(With power to add to their number.) 
Committer at New York. 

Philo C. Calhoun, Esq., President of the Fourth Na‘ional 
Bank. 

Henry Clews, Esq., Banker. 
William Lamont Taylor, Esq., Banker. 

AUDITORS. 
Messrs Broad, Broad, and Paterson. 
Messrs George Whitlin and Co., Public Accountants. 

BaNKERS—Messrs Martin and Co.,68 Lombard street. 
BroxeERr. 

John Lambert Dalley, Esq., 75 Old Broad street. 
So.icitors—Messrs Billinghurst and Wood, 13 Poultry. 

AGENTS. 
Messrs J. H. Rudall and Sons, 3 Brabant court, 

Philpot lane. 

The object of this Trust is to afford a reliable and 
convenient medium for the investment of money in 
First Morigage Bonds of American Kailroads, a c!ass 
of Securities which, while yielding a considerable higher 
average rate of interest than those selected by Foreign 
Government Securities Tru-ts, are more steady and safe. 

Railway debentures in this country yie'd from 4 to 5 
per cent., whilst in the United States First Mortgags 
Railroad Bonds pay from 7 to 9 per cent. 

Such bonds take the place in the United States of our 
debentures, are most convenient and negvtiable s-curi- 
ties, and in the event ot interest or principal remaining 
unpaid, for a stated time after payment becomes due, 
the holders have the power to foreclose, and pay them- 
selves. 

Moreover, besides theic lien on the franchises and 
equipments of valuable railways, many of these mort- 
gaze bonds are further secured by enormous land 
grants, or State guarantees or by traffic guarantees of 
several co-operating lines. ; 

The ANGLO-AMERICAN RAILROAD MORTGAGE 
TRUST will not ony afford investors the means of 
acquiring investment in a most desirable species of 
security, but will give the best possible assurance 
against loss from any unforseen catastrophe, inasmuch 

as not more than ten per cent. of the capital will in any 

case be invested in any one mortgage stock, aud in 
general not so large a on. . so 

The total length of railways completed in the United 

States is up wards of 60,000 miles, whilst for the whole 

of the United Kingdom the completed leng:h is less than 

16,000 miles, and it’ is estimated that during the next 

ten years the length of railways in the I nited States 

will be more than doubied. The profit realised by 
railways in the United Stetes is nearly 50 per cent. 

greater than that obtained upon the capital em lo) ed 
thau is the case in this country. 

eer —— ~_~—_—, 

American Railroad Mortgage Bonds, which, on an are- 
rage, pay better than British Colonial Bonds, are, like 
our railway debentures, pre-eminently steady and safe. 
Judiciously selected their securi'y is ali but absolute, 
and assurance is rende ed doubly sure in the case of 
the proposed Trust by the area over which its invest- 
meuts will be distributed. 

It to be almost certsin that specie payments 
in the United States will be resumed wi-hin the next 
four or five years, and the resumption will be fouewed 
by an increase in t e value of currency mortgage bonds 
to the extent of 10 to 15 percent. 

The following statement illustrates what would be 
the result of an investment of 10,000 dols, cominal, in 
the mortgage bonds of 20 well-known American rail- 
ways, taken from one of several lists, and wil! <emon- 
strate the principle and prospects of the Anglo-Ameri- 
can Railroad Mortgage ‘rust. An investment of, say 
10,00€ dols, nominal, at the presert market prices in 
such rai'ways, including a ce: tain proportion of interest 
payable in currency, would cost in currency 188,375 dols, 
and would produce an aunual income in currency of 
16 dols 126°70, or an average annual interest on the in- 
vestment of S116 per cent. per annum. But in the 
above-mentioned investment interest to the amount of 
7,900 dols is payable in currency; so that wih each 
decrease in the goid premium, this 7,900 do's woul in- 
crease in value, until, when gold arrives at par, it 
would be worth as much as 8,611 do’s currency. In 
other words, the decline of gold to par would increase 
the average annual rate of interest on the above invest- 
ment to 8°39 per ceut. Moreover, itis to be remembered 
that the purchase price ef 186.375 dols, to be invested, 
represents a prive pa! of 200,000 to be paid back as the 
mortgages mature, and this in the specie value which 
they wiil have resumed long before ther. But 200,000 
dols in specie is equal to 218,000 doles in curreney with 
gold at a premium of only 9 per cent..so that the pre- 
mium io be reaped on the expiring of the mortgages 
will amount to 31,625 dols. This spread over the 
pe:iod of the existence of the Trus: would give an addi- 
tion of 1°129 per cent. per annum, which wou'd raise the 
anoual interest to 9} per cent. 

It is proposed to pay annually ont of the profits, 6 per 
cent. (or equal to 7 per cent. on the price of issue), 
leaving the surplus to provide for the haif-yearly draw- 
ings, the expenses of management, and the formation of 

a reserve fund. 

‘The securities in which the capital will be investedt 
will be lodged with the Trustees for safe custody, bu 
the selection of such securities will be entrusted to 
ghe Committee for the certificate-holders. 

The Trust will terminate (it is proposed), on the 
Sist December, 1895, but should nine-teuths of the cer- 
titicat:s have bern paid off before that date, it will be 
closed so soon as such proportion shall have been paid, 
an‘? the assets divided among tae remaining certificace- 
holders. 
Subscribers will enjoy the following advantages :— 

lat. Security, based on the wide distribution of the 
investments. 

2nd. Annual interest at 7 per cent. on the amount 
paid on snb-criptions. 

3rd. Bonus of 15 per cent., by the repayment of 
capital at par to those whose amounts shal have 
been drawn for reaemption. 

4th. Share of the remainder of the capital eventu- 
ally divisible among those certiticate-hoiuers who 
re ain their interest in the Trust at its termination. 

The £100 certificates will be issued at toe p. ice of £55, 
applications for which must be accompanies by 4 
deposit of £5. Payments of the balance to be as 
foliows :— 

£10 on allotment. 
£19 on 15th April, 1573. 
£20 on 15th May, 1873. 
£20 on 14th Juse, 1873. 
£20 on lith July, 1873. 

Discount at the rate of 5 per cent. per annua will be 
allowed on calls paid in advance. 

Subscriptions may, if desired, be paid in stock or 
first mortgage bonds of such American railways as may 
be determinei by the certificate holders’ committee, at 
the price of the day of application. The selection and 
acceptance of the several securities will be left to the 
judgement of the committe, with the view of securing 
a fair average. Applica ions must be made in the form 
accompanying the prospectus. 

The ordinary yearly expeases of Offices and manage- 
ment have been fixed at one-half per cent. on the 
nominal amount of cajital, and no o her expenses will 
beincurred beyond the remuneration of the trustees 
and co nmittee and such further disbursements (if any) 
as may be considered necessary by the certificate 
h lders’ committee. 

‘The amount of preliminary expenses, including adver- 
tising, printing, brokerage, ad valorsm, aud other 
stamps, legal and other expeases up to the date of each 
allotment of certificates, and aiso all expenses which the 
Trust may incur in purchasing and transterring the 
Bonds, in which the capital is to be imvested, have been 
fixed at a commission of 2 per cent. on the nominal 
amount of capital su scribed. 

In cases where no allotment is made, the deposit wil! 
be return d forthwith, without deduction. Lf a jess 
number be allotted than applied for, tse surplus ceposit 
will go towards the payment due on allotin: nt. 

he operations of the T ust will be commenced, 
notwithstanding the full amoant of capita!, may not in 
the first instance have been subscribed. 

Copies of the Deed of Trust may be seen at 
the Uffices of the Solicitors and Agents. 

Pro-pectuses and forms of application may be obtained 
from Messrs Martin and Co., Bankers, ts Lombard 
street. Messrs Billinghurst and Wood, Solicitors, 
13 Poultry. J. L. Dalley, E-q., Broker, 75 Uld Broad 
street. Ani from the Agents of the Trust, Messrs 
J. H. Radail and Sons, 3 Bravant court, Phiipe: lane. 

AMERICAN SECURITIES, 
Holders of American First Mo tgage or Consolidated 

Bonds desirous of excnanging the same for certificstes 
of the ANGLO-AMERICAN RAILROAD MONTGAGE 
TRUST, can obtain the neeessary form fo: this purpo-e 
at th: counting-house of Messrs J. H. Kudaii and Sons. 
3 Bravant court, Philpo. lane, E.C., Agem:s to ths Trust. 
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ANK OF SOUTH AUSTRALIA. 
B K OFS by Royal Charter, 1847. 

Adelaide and the principal 

ees Se ja. Bills negotiated and col- 

lected. Money —- ~ ny teeta 

_— OMe TLLIAM PURDY, General Manager. 

NATIONAL BANK OF INDIA 
Hap Orriczs—80 _ Wiriam street, London. 

ANKERS. 
Bank of England, National Provincial Rank of England. 

National Bank of Scotland. 

The Bank grant Drafts, negotiate and c-llect Bills of 
Exchange psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colcmbo, and Hong Kong, on terms which may 
be ascertained at their Office. 
They undertake the purchase and sale of Indian Go- 

vernment and other securitie<, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed ods, 
repayable at twelve months’. six months’, and fourteen 
days’ notice. 

HE AGRA BANK (LIMITED). 
EstTas.isacp tx 1833.—Caritat, £1,000,900. 

Heap Orrice—Nicholas lane, Lombard street, London. 

Beascnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. shanghai, Hong Kong. 

Cournnent Accounts are kept at the Head Uttice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Derostrs received for fixed periods on the following 
terms. viz. :— 
At & per cent. per annum, snbject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 
Brus issued at the current exchange of the day on 

any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

Saves anp Purcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other es — ee business and 
money agency, British an n, transacted. 

J. THUMSON, Chairman. 

+ r Tr T 

HOX G KONG AND SHANGHAI 
BANKING CURPORATION. 

Capital, 5,000,000 dois. All paid up. 
Reserve Fund, 1,000,000 dols. 

Cover oy Direcrors aNp Heap Orrice tix Hoxe 
Kone. 

Lowpow Mawacer—W. H. Vacher, 32 Lombard street. 
Banxers—London and County Bank. 

BraNcuEs AND AGENCIES. 
Hong Kong vankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpe Manila Calcutta 

‘The Corporation grant Drafts upon and negotiate or 
collect Bilis at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The tioa issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and Awerica, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custovy 
Indian and other Gevernment Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen s at the fixed rate of 
4e 6d per dollar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

Q RIENTAL BANK 
CORPORATIO) RA iN, 

Incorp»rated by Royal Charter, 30th August, 1851. 
Paid-op Sapteal, 61,5000000. Reserved fund, £464,000. 

Court ov Drmzcrons. 

THE ECONOMIST. 

HARTERED MERCANTILE 
anaes, of eee eaeeel and CHINA. 

Head Office a5 Old thrvad street, London, E.C. 
Brayxcnues axp Sus-Braxycues:— 

Java : 
GUIBA noc Hong-Kong, Foochow, Shanghai, Hankow 
I PGB crvcsere 

BaNteErs. 
Bank of England. | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Note«, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 

ication. appl 

OMMERCIAL BANK OF THE 
RIVER PLATE (Limited). 

Heap Orrice—6 Lombard -treet, E.C. 
Office Hours, 10 to 4; Sxturdays, 10 to 2. 

BRaNncHeEs. 
Burnos Ayres. Monte Video. 

DRAFT3 on BUENOS AYRES and MONTE VIDEO 
GRANTED, BILLS, COUPONS, &c., payable on the 
RIVER PLATE REPUBLICS, PURCHASED or 
COLLECTED. 

Letters of Credit and Circular Notes issued. 

The purchase and sa'eof British South American and 
other Securities, an! generally all Banking Agencies in 
business connected with the River Plate undertaken. 
Mon-y received 01 deposit for six months and up- 
wards. CH. RAPHAEL, Manager. 

HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 

oo eee £800,000 

Court or Directors, 1872-73. 
Andrew Cassels, Esq., Chairman, 

Fredk. Wm. Heilgers, Esq. | WilliamMacnaughtan, Esq. 
John Jones, Esq. Wa. Paterson, Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 

BRANCHES AND AGREXCIES. 
Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab, B tavia, Hankow. 

The Corporation buy and sell and receive for collec- 
tion Bil's of Exchange payable at the ab -ve-named 
places ; issue Letters of Credit ; undertake tne purchase 
and Sale ot Indian Government and other Securities; 
hold them for safe custody; and receive interest or 
dividends as they become due. 

mapetost money are received for not less than 12 
months, bearing interest at five per cent. per annum. 

BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Otago, kc. Capital, £600,000. Reserve Fund, £180,000. 
Head Office, Auckland. 

BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne. 

In NEW ZEALAND— 
Arrow. Invercargill. Queenstown. 
Blenheim. Kaiapoi. Rangiora. 
Charleston. Lawrence, Riverton. 
Chri-tchurch. Lyttleton. Ross. 
C.utha-Ferry. anuherikia. Teviot. 
CoromandeL Mount Ida. Timaru. 
Cromwell. Napier. Tokomairiro, 
Dunedin. Ngaruawahia, Waikouaiti. 
Grahamstown. Nelson. Waitahuna, 
Greenst-ne. New Plymouth. | Wanganui. 
Greymouth. Oamaru. Wellington, 
Greytown. Palmerston. West Port. 
Hokitika. Picton. Wetherston, 

This Bank grante Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favourable terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be leainea on appli- 
cation. F. LARKWORTHY, ane Director. 
No. 50 Old Broad street, London, E.C, 

THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated Acts of the slature of Vic 
South La and Weleo Aus’ ralia. ~— 

Capital, £1,000,000. Paid-up, £660,000. 
= Re-erve fund, £198,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

Ix Vicrorta.—Bacchus Marsh, Bairnsdale, Balla 
Buninyong, Clunes, Colac, Coleraine, Callingwowd, 
Emerald Hill, Footscray, Geelong, Hamilton, Koroit, 

Scarsdale, Taradale, Warrnambool. 

Is Sours AvsTRa A A 
Clare, Gawler, Kad na, Ka oo —— 
Mount Barker, Mount Gambier, Narracoorte, Nuriootpa, 
Penola, Port Adelaide, Port Augusta, Port MacDonnell, 
Port Wakefield, Saddlewortn, Strathalbyn, Wallaroo, 
and Wil unga. 

Is Westerx AvsrraLia.—Perth, Freemantle, 

Approved Bills negotiated, or sent for collection. and 
all other banking business with the Australian Colonies 

T. M. HARRINGTON, Manager. 

[March 29, 1873. 
BANK OF CALIFORNIA.—THE 

UKIENTAL BANK CORPORATION are 
pared to issue Drafts at sight on the Bank of California 
Gan Francisco, the termsfor which may be 
at their office. 
Threadneedle street, 1872. 

THE NATIONAL BANK OF 
SCOTLAND 

London Office—Nicholas lane, Lombard street. 
Notice is herevy viven, that the RATE of INTE- 

REST allowed on Deposits with the National Bank of 
Scotland, at this Office, will be THREE PER CENT, 
from this date — ee . 

. Ss . 

JAMES COWAN, fs J0int Agents. 
Merch 26, 1873. . 

BANK OF SCOTLAN 
Ottice London " oo 

Notice is hereby given, that the RATE of IN- 
TEREST allowed on Deposit Accounts at 7 days’ call 
will be THREE PER CENT. until further notice by 
advertisement. 

T. F. SANDEMAN, Manager. 
No. 43 Lothbury, March 26, 1873. 

THE LONDON | JOINT STOCK 
K. 

Notice is hereby given, that the RATE of INTEREST 
allowed at the Head Office and Branches of thix Bank 
on Deposits subject to seven davs' notice of withdrawal 
is this day aivanced to THREE PER CENT. per 
annum, 

W. F. NARRAWAY, General Manager, 
No. 5 Princes street, Mansion House, Mar. 26, 1873. 

THE CHEQUE BANK 
(Limited). 

subscribed capital, in A shares of £50 each. 
Trustees of Guarantee Fund of £100,000 Consois, 

Kobert Dalglish, Esq., M.P. 
Cuthbert E. Ellison, Esq., J.P. 
Samuel Morley, a P. 
W. H. Smith, Esq., M.P. 

DIREctors. 
Geo. Wod. house Currie, Esq. Chairman. 
Alexander Grant Dallas, Esq. (late wovernor of the 

Hudson's Bay ae 
Lord George Hamilton, M.P. for Middlesex. 
James Hertz, ~~. (late of Messrs RK. Daglisk, Fal- 

coner, and Co.) Managing Director. 
Arthur J. Lewis, Esq. (Messrs Lewis and Allenby.) 
W. &. Scholtield, Esq. (late of Messrs A. and 8. Henry 
and Co.) 

Siduey Young, Esq. (late Young, Son, and Magnay). 
SECRETARY AND AcCcouNTaANT—Sydney J. Nicolle, Esq. 

‘LEMPORAKY OFFices. 
Clement's House, Clement's lane, E.C. 

This Bank wil) commence business by the receipt of 
deposits and the supply of blank foras of cheques tor 
amounts of £10 each or under, on the 3rd day of June 
next. 

It has been established on a new system, originated 
by Mr Hertz, to afford facilities to va:ious classes who 
have hitherto been unable to avail therselves of the 
advan:ages of banking, and alse to extend the use of 
cheques of the Cheque Bank, to numerous purposes for 
which cash payments have hitherto been required. 

It is intended to be an auxiliary and not an opponent 
of al: Bankirg institutions already established. 

All cheques must be drawn on the forms provided by 
the Bank. 

No blank cheques will be supplied until the maximum 
amount for which it can be filled up has been paid to 
the credit of the Cheque Bank with any one of the banks 
with which it is in relation, or deposited with the 
Cheque Bank at »ny of its own offices. No cheques on 
this bank against an overdrawn account can, theref 
bs in circulation. No cheque can be filles up for a 
greater amount than £10. 

Every blank cheque will bear stamped on its face the 
fall amount for which it may be drawn, but it may be 
filled up for any less sum. 

venient ks wiil be provided, each contai 
ten cheques of the same maximum denomination, w! 
may be from £1 each to the limit of £10. The charge 
for each bock wiil be 1s, which includes the Government 
stamps. 
Undrawn balances will be carried forward to the credit 

ef the customer. 
All cheques will be crossed and payable to order, and, 

therefore, as they will require endorsement by the per- 
son in whose favour they are drawn, necessitate his 
giving by such endorsement proof of payment to him. 

A ae ——— plan has thus been pro- 
vided, for following, amongst many other purposes : 

1. Persons hitherto without banking acovants, can 
deposit their cash at the Offices of the Cheque Bank, or 
pay the same to the credit of the ue bank, to an 
Banker in relation with it, and may, at their conveni- 
ence, receive cheque books for the amounts deposited. 

2. Payments of household and petty expenses in 
—— the — 

. Allowances to w daugh minors, widows, 
and annuitants. om - 

4. Payment of charitable donations and subscrip‘ions. 
5. Remittances of smail sums to the country or abroa*. 

_6. Petty cash payments and office expenses of Mer- 
chants, Warehouseme, Manufacturers, Companies, and 

7. Payments of quarterly or monthly salar 'es. 
& Disbursements by commercial travellers. 
= ae expenses it a * mange yor nao Lepr 

use of of eircular or 
u_etaa os 
The Cheque Bank will not pay interest on deposits, 

will not discount bills, nor make advances, nor eu.ter 

willbe deposited, with the: benk vith the 
Cheque Bunk, Limited. Toe names of such, bankers 
will be published from time to time. 

The Cheque Bank will commence business on the 3rd 
day of June next. 

i $$$ eg ee 
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QUEBEC. 
Issue of £46,000 Six per Cent. Sterling Debentures, in 460 Debentures 

of £100 each, payable to Bearer. 
Issue Price, £96 10s per Cent., with interest Accruing from January 1, 1873. 

Messrs Jay and Co, are authorised to receive subscriptions | The debentures will be issued at 96! 10s per 100/, payable 
for £46,000 in sterling debentures of £100 each, of the Muni- } by instalments as follows :— 

cipality of the County of Compton, Province of Quebec, | sab 6: onal 
Dominion of Canada, bearing interest at six per centum per £30 0 0on 15th April. 
annum, from the Ist January, 1873. £36 10 0 on 15th May. 

The principal is repayable on the Ist of July, 1896. £96 10 0 

The interest is payable half-yearly, on the lst of January} In default of payment of any of the respective instalments 
and the Ist of July, by coupons attached to the debentures. - = due dates, all previous payments will be liable to for- 

Both principal and interest will be payable in London, at |“ r,.. 
the Bank of Montreal, Lombard street. to the capital afonk of the St Francis and Megantic Interna- 

As the debentures now offered will carry the half-year’s | tonal Railway Company. 
qoupon, dnc July 1, 187%, the neh cost to the: investor will be |, omens re cee asain: rol, which have sil 
under £95 per debenture, and the interest over 6} per cent. 

The debentures are issued by the Municipality of the County | ““7°"°- pon ; 

of Compton, as a Municipal Corporation, under the authority of Apeesamene Dew <0 res must be made on the form ac 
: : ers cempanying the prospectus, and forwarded to Messrs Jay and | 

a bye law passed by thecouncil of thesaidMunicipality inconfor- | Co., Bank Chambers, No. 38 Throgmorton street, London, 
mity with the provisions of the Lower Canada Municipal Act | E. C., accompanied by cheque for amount of deposit, crossed to 
of 1860, intituled “ Bye Law No. 37, authorising the Corpora- | the Bank of Me Montreal. 
tion of the County of Compton to subscribe for Stock to the Scrip certificates to bearer will be issued against allotment | 

amount of two hundred and twenty-five thousand five hundred | cae and eet A amor “ bare hee Sr eaee 
and forty dollars currency, in the St. Francis and Megeaitic | 
International Railway Company, a body corporate and politic, 
in conformity with the provisions of chapter 25 of the con- Solicitors, Mincing lane, E.C. 

solidated statutes of Lower Canada, and of the statutes gene- 
A L bo Messrs Jay and Co iecaedian street; Messrs 

rally in that case made and provided,” and are secured upon | Thomas and Hollams, ‘Mincing lane ; and at the Bank of Mon- 
the rateable property within the Municipality. treal, Lombard street. 

Se St = oa erence iinet aiid ae 

LONDON. AND SAINT BENDISI MAIL ROUTE TO | STEAM TO MOZAMBIQUE & ZANZIBAR. i} 
KATHARINE DOCKS COMPANY. India, China, Australia, Rome via Fal- H E UN ION STE AM- 

Directors prepared 1 conara, lee via Foggia. Shortest and Cheapest | A . . 
dae on Bebentase Bonds, en ieee tie ra Route. For through tickets and information apply to WAX STE SAMER coins ae ; South come of 4 per cent. per annum, for 3, 5or 7 years, to replace | the SOUTH ITALIAN RAILWAY.—Agents, Lebeau “| on 6th APRIL, aah cone ‘aaa oan 
on which ~ to be paid = They will also issue | CO 6 Billiter street, London, E.C. | and goods for the above ports.—For sates of freight can per cent. erential Stock to a limited amount, | ———————_________ 

—_ of re By olen, be ascertained on application ampton; or to Falconer and Me:cer, 23 Leadenhall 
street, London, E.C. 

ORIE STEAM NAVIGATION 
09 Leadenhall stieet, March 18, 1873. ee COMPANY book passengers and 

i> APE OF GOOD HOPE 
X AND a MAIL 

receive cargo and parcels by their steamers for— 
From 

SERVICE.—The UNION STEAM- 
SHIP COMPANY'S ROYAL MAIL 

Venice, From first-class STEAM SHIPS leave from 
—e —s . St Katherine's Wharf for— 

a passage-money apply at the‘ ompany's Offices, at South- 

an BURG—Every Wednesday and Saturday. April 

— and St 1 eather CORLET yp = VERLAND. ROUT E.— and 

Gibraltar ...... ee cee cargo oly, Saini 
PACKETS es from SOUTHAMPTON on the 5th, | Mal a 3 pam Tuesday, Thursday, and Sunday morning. For particu- ee of each month. Alexandria. Every Every lars of Treight apply to F. Stahischmidt and Co. $0 
The packet of the 15th calls at St Helena. ‘The | Aden............ } Ghaniey, Friday, ¢ Monday, at | Lower Thames street. 

of the 5th and 25th correspond with Mossel | Bombay ..... at 2 p.m. morning. 5 a.m, aay Thursday. April 3 at ¢€ am. 
Bap, Mast Lenton, and Metal, and thes of the Oth also Galle ........ f - Saloon, 11s; ae w 
with Mozambique, and Zanzibar. oe nen | Thursday, | Friday —s : MROTTERDA a ai Zat lO am; cat pe. Chia , 

Fares to Algoa Bay, 33 Guineas and 22 Guineas, Fares Singapore... 13 and 27, | Mar. 21 “| April 7 2864. 
to Natal 37 Guineas and 25 Guineas. China .......| **2P-™- April | tS am. ANTWERP, BRUSSELS, COLOGNE, and the 
Passengere and their baggage are taken from London | J8P&M were ees — Srey Se ee eee fee. 

to Southampton free of railway, aes ane 

° Mar. 21. 

March 22s 6d. Brussels, 17s 3d Cologne, 20s 6d. Leaving 
24, at 5 a.m, — for London every Priday at noon, 

D, BRUSSELS, y Sanday sad Friday at noon. 
ivan Wednesday, and Saturday. April 2 at 4; 
5at6 am. Leaving Ostend fur London every Tuce- 
day and eg | 
Brureels, 178 5d ; Cologne, 30s 5d. 

Australia ...... i mae en Y sort 

(Cargo only). 

| Monday, Chief cabin, £1; fore, ow — Tickets, 30s and 

13, at 2 <A 
Abatements are made in favour of Passengera re- 

turnirg by the Company's Steamers within six or 
twelve months of their arrival. 

VERLAND ROUTE = Passengers are now booked through, via Bombay, to 
MARSEILLES.—CO the principal Railway Stations in India, and through 

— oor M a tickets to Venice and Brindisi are issued at the Com- 

DE FRANCE.—French Mail Steam pany’s Offices. Tickets*to Brindisi only, can also be 
obtained from Messrs Lebeau and Co.; 6 Billiter streeti 
(South Italian Railway Office). 
For Rates of Passage Money and Freight, end all 

other information, apply at tne Company's Uftices, 122 
Leadenhall street, London, or Uriental place, Suuth- 

Chief cabin, lls; fore, 8s. 
Packets leave Marseilles as follows :— Fren Wharf for:— 

2at4a.m.; 5atGam. Chief cabin, 11s; fore, Sa. 
From London and Continental Wharf, 92 and $3 Lower 

EDINBURGH—Every Wednesday and Satcrdey, 
cabin, 20s. April 2 at 3 p.m. ; — Fares: Chief 

fore, 168; deck, 10s. 
NEW INDIAN PARCEL POST. 

ne uatePesemems Gamsmee’ Iypru. 
not exceeding fifty poands in weight and 2ft by 
lft in size, and rf in value, are conveyed by the 

PENINSULAK AND OKIENTAL COMPANY from 
London to any Post Town in India at a uniform charge 
of 1s 44 per lb. Full partica‘ars on app’ication at 

122 LEADENHALL STREET, E.C. 

Every Wednesda and Sunday at 
; fore, 10s. " n 

_ ast: a) ta teoneees 
Fae on Lien’ Macitimes do Frence in Paris, Lyons, 
Bordeaux, and Marseilles ; or to Smith & Co.. Rotterdam 

* Passengers Kastward of Buss, covering Ses Some 
in London, are entitled to the conveyance of their lug- 

a 

These debentures constitute the subscription of the county | 

been made since 1868, the rateable property within the Muni- | 
cipality amouzits in value in aggregate to $3,759,000, Canadian | 

A certified copy of the bye law under which the issue is made, | 
| may be seen at the Offices of Messrs Thomas and Hollams, || 

A STEAM SHIPS .—| 
LAN The GENERAL STEAM NAVI- 

GAIION COMPANY'S powerful and | 

BOULOGNE—Daily (except Monday). Mar. 30 2t 2; | 
Apri ll at 3; 2amd3at4; 4at5; Gat6; 6 at7am. 

CALAIS—Every Wednesday and Saturday. April | 

Prospectuses rye a. of application may be obtained of | 

YARMOUTH--Every ednesday. April 2 at 3 p.m. | 
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"TORONTO, GREY, 

ISSUE OF £66,000 STERLING SEVEN 

Messrs JAMES SHEPHERD and C©O., of 10 Old Broad street, London, 
are authorised by the Toronto, Grey, and Bruce Railway Company of 
Canada to receive subscriptions for the above-mentioned 66,000/ of 
their First Mortgage Bonds, being the balance of 247,000/—the whole 
authorised amount of Mortgage Debt upon the Railway, 155 miles in 

, length—or an average first charge debt of only £1,600 per mile. Of 
| the above sum of £247,000, £71,000 has been already placed in Canada, 
and £110,000 in England, the balance of £66,000 being the sum now 

_ offered for subscription. The charter incorporating the Company re- 
_ quires that prior to the issue of the Bonds, an amount equal to the bond 
debt shall have been actually expended upon the works out of the share 
capital, and the Government and Municipal bonuses granted in aid of the 
construction of the line, and this expenditure has accordingly b2en 
made. The proceeds of the bonds now offered for subscription are fgr 

* the purpose of completing and equipping the extension from Orange- 
ville to. Owen Seund, a distance of 68 miles. The price of issue is £92 
per £100, payable as follows :—£10 on application ; £40 on allotment; 
£42 on 10th April— £92. 

The Bonds carry interest from the lst of January last, so that their 
net price is reduced to £90 53. At this price, calculating their redemp- 
tion at par, these Bonds will yield to the investor a rate of interest 
exceeding 8 per cent. per annum. The Bonds will be exchanged for 
the bankers’ receipts upon payment in full. 

Applications, accompanied by a payment of £10 per cent., will be 
received on the enclosed form. 

The Act of Incorporation may be seen at the Offices of J. Brend 
Batten, Esq., Solicitor, 32 Great George street, Westminster. 

_ Default in payment of the instalments at the dates fixed will render 
all previous payments liable to forfeiture. In the event of no allot- 

{ ment being made, the deposit will be returned in full. 

( toRONTO, GREY, AND 

-_--s——_ 
—_- 

BRUCE RAILWAY COMPANY OF 
CANADA. 

Directors. 
John Gordon, Esq., President (Messrs Gordon, M‘Kay, and Co.), 

Toronto. 

C. J. Campbell, Esq., Vice-President, Banker, Toronto. 

| John Morrison, Esq., Torento. B. H. Dixon, Fsq., Toronto. 

W. Ramsay, Fisq., Toronto. Thomas Dick, Esq., Toronto. 

John M‘Nab, Esgq., Toronto. George Gooderham, Esy., Toronto. 

John Baxter, Esq., Teronto. 

A. Hen2erson, Esq., ex-Officio for Corporation of Toronto. 

S. G. Lane, Esq., ex-Officio for Corporation of County of Grey. 

W. S. Taylor, Esq., Secretary and Treasurer, Toronto. 

Messrs Beatty, Chadwick, and Lash, Solicitors, Toronto. 

| Charles Douglas Fox, Ea. Consulting Engineer, 6 Delahay street, 
estminster, 5.W. 

| Baxxers.—Bankjof Montreal, London ; and Bank of Toronto, Toronto. 

| 

; 

| This Company was incorporated for the purpose of constructing a 

| Railway upon the narrow-gauge system of 3it Gin from the City of 

i Toronto to Orangeville, and thence to Owen Sound, with an extension 
te Mount Forest, and thence through Teeswater to Kincardine, on Lake 

. Haron. Owen Sound is known as the best harbour on Lake Huron and 
the Georgia Bay, and the im of the Railway to the district 

| which it serves may be gathered from the fact that the County Council 
| of Grey has voted as a gift the sum of $300,000 in aid of its construc- 
tion. It may also be mentioned that there are sometimes stored at the 

| ports on the shores of these lakes of half a million bushels of 
* bread stuffs,” all of which (with the facilities for transport which the 

| Toronté, Grey, and Bruce Railway wili, when completed, afford) will be 
carried to Toronto as the best distributing point for shipment either to 

or to the United States. The total area between the Grand 
and the Northern Railways is about 7,000 square miles, and is 

of the richest soil in the whele Dominion of Canada. This Railway 
int rsects this district, which abounds with valuable timber and other 

producte, hitherto untouched, and with important water power privileges, 

now being made available for man purposes. As an instance 

of the id growth of the country following oer OS ees 2 
railway, it may be mentioued that the town of Orangeville has doubled 
its population since the commencement of the works of the line, three 

3 an. 
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| AND BRUCE RAILWAY 
| COMPANY OF CANADA. 

Chartered under Acts of the Legislature of the Province of Ontario, 

PER CENT. EIRST MORTGAGE BONDS, 

In Bonds of £100 each, having 10 Years to run from the Ist of January, 1873, with Half-Yearly Coupons attached, dated July and January. 

Principal and Interest payable at the Bank of Montreal, 27 Lombard street, London; or at Toronto, Province of Ontario, Canada. 

According to the returns just published by the Bureau of Statistics, 
giving the census of the Dominion of Canada for the year 1871, it ap- 
pears that the population of Toronto, which was 30,775 in 1851, had 
increasea in 1861 to 44,821, and in 1871 to 56,092. In Bruce county 
the population had increased from 2,837 in 1851, to 40,514 in 1871, or 
nearly 1,600 per cent., and in Grey county it had increased from 13,217 
in 1851 to 59,395 in 1871, or nearly 500 per cent.; and this extraordi- 
nary development, the official report adds, is general all over that 
section of the country. 

The bonuses or free gifts granted to the Company, including those 
from the Government of Ontario, the City of Toronto, the County of 
Grey, and Town of Owen Sound, and the other townships through 
which the line passe:, amount in the aggregate to $1,159,000, the whole 
of which has been given as a free gift in aid of the construction of the 
Railway. 

The proceeds of the Bonds now offered for subscription are for the 
purpose of finishing and equipping the section between Orangeville and 
Owen Sound, a distance of 68 miles. The opening of this extension, 
which is expected to take place in August next, will not only develop 
a lucrative traffic upon the section itself, but will also greatly increase 
the net earnings of the whole Railway. 

The Company has secured extensive station and wharfage accommo- 
dation in the harbour at Owen Sound, the terminus of the Railway being 
within half a mile of the Town Hall, and by the arrangements which 
have been made for transhipping, freight can be loaded and unloaded 
at a minimum of cost direct from the ships to the cars, and vice versa. 
The Company has also secured equal facilities fur receiving and dis- 
charging freight at Toronto. 

The line between Toronto and Mount Forest, a distance of 87 miles, 
has been in partial operation since June last, but it was not until the 
30th of September that the works were sufficiently completed between 
Orangeville and Mount Forest, a distance of 38 miles, for that section to 
be tak~n from the contractors ; but with all the drawbacks of working 
an unfinished railway, the net revenue for the past six months leaves a 
margin over and above the working expenses (exceptionally heavy 
under the circumstances just stated), of more than sufficient to pay the 
interest upon the whole cf the Bond Debt ($700,000) apportioned to 
the Toronto and Mount Forest section of the Railway. 

The extent of Railway now in operation is 87 miles—viz., from 
Toronto to Mount Forest. 

The section now under construction is 68 miles—viz. . 
ville to Owen Sound. ae 

The distance from Toronto to Uwen Sound is 120 miles, 
In regard to the traffic prospects of the current year, the S in- 

tendent of the Railway ckinitiee that the gross trafic tikety to pie 
over the line during the present year between Toronto and Mount 
Forest will exceed $200,000, which estimate is fully borne out by the 
traffic of the last three months, against $147,890 of last year, or an in- 
crease of, say, 35 per cent., and with, of course, a corresponding reduc- 
tion in the percentage rate of working expenses. The completion of the 
line to Owen Sound, which makes (as will be seen by the map accom- 
panying the prospectus) the Toronto, Grey, and Bruce Railway the 
most direct route between Lake Superior and Michigan and the Great 
North-West and Toronto, will secure so large a proportion of the valu- 
able “through traffic” from the Upper Lakes, that it is confidently ex- 
pected that the gross traffic will be almost immediately doubled. The 
rails are now laid all the way to Owen Sound, and the line will be 
for traffic in August next in time for the “ fall” business of the present 
year. 

From the above facts it will be seen that these First Mortzace Bonds 
constitute a first-elass and undoubted security, yieldi tt same 
time a high rate of interest. a oe 

Prospectuses and forms of application can be had o lication 
Messrs James Shepherd and Co., of 10 Old Broad sinieh, Loon. , 

nD 

TORONTO, GREY, AND BRUCE RAILWAY COMPANY 
OF CANADA. 

__lCO- 

Notice 4 . - eo is am given, the SUBSCRIPTION LIST for the Seven per 
ortgage 

MONDAY NEXT, March 31, f ates i ’ , for London, and on T 

JAMES SHEPHERD . 
10 Old Broad street, London, E.C. on 

Bonds of the above Railway will CLOSE on UESD 
AY, April 1, * 

LLL TD 
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CHILIAN GOVERNMENT FIVE PER CENT. 

specially pledged and mortgaged for the due and punctual payment of the principal and interest of the Loan, pro tanto. 
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LOAN, 1873. 
Authorised by Laws of the Republic, dated the 4th January and the 26th December, 1872. 

£2,276,500, in Bonds of £1,000, £500, and £100 each. 

Redeemable at Par, by an Accumulative Sinking Fund of Two per Cent. per Annum, by semi-annual Drawings, 

PRICE OF ISSUE, £94 PER CENT. 
_ ee Ei ET ALLIS Oct tte II tt ee ce 

a i a a MR NN Er ERR 5 I CR SOI 

ce. 

EE IY AEC, res 

The ORIENTAL BANK CORPORATION, as Agents for the National Bank of Chili, duly empowered and acting on 
behalf of the Chillian Government, hereby invite Subscriptions for the Bonds of the above Loan. 

The Loan will be represented by Bonds to Bearer, for £1,000, £500, and £100, bearing interest until repayable welel 
the operation of the Sinking Fund, at the rate of £5 per cent. per annum from the Ist day of March, 1873, with Coupons | 

attached, payable in,\London, at the Dffice of the Oriental Bank Corporation, on the Ist day of March and the Ist day of | 

September in each year. 

An accumulative Sinking Fund of £2 per cent. on the entire nominal amount of the Loan will be applied by means of | 

semi-annual drawings in the months of January and July in each year, the first drawing to take place in January, 1874. 

The Government reserves to itself the right of increasing from time to time the sum applicable for redemption of the 

Bonds. 

The Bonds drawn will be payable on the Ist day of March and the Ist day of September next after each drawing. 

The* Subscription price is £94 per £100 payable by instalments as follows = 

£5 per Cent. on Application. 
£1v _ ‘pices 
£20 — 2nd May, 1873. 
£20 — 3rd June, 1873. 
£20 Ist July, 1873. 
£19 — lst August, 1873. 

£94 per Cent. 

Allottees will have the option of paying up in fuil on allotment or on any of the above dates, under discount at the rate 
of £5 per cent. per annum. 

In default of payment of the respective instalments at their due dates all previous payments will be liable to for- 
feiture. 

Applications must be made in the enclosed form, but no application will be entertained unless accompanied by a 
deposit of £5 per cent. on the nominal amount of the Bonds applied for. 

Where no Allotments are made the amount deposited will be returned. In cases of Allotment the deposit will be 
applied in whole or part as the case may be to the payment of the £10 per cent, due on allotment. 

Scrip Certificates to Bearer will be exchanged against Allotment Letters and Bankers’ Receipts as soon as possible. 

£1,700,000, part of the Loan, will be applied exclusively towards the completion of the railway between Curico and | 
Angol, on the Southern frontier, in conformity with the Law dated the 26th December, 1872, under which the railway is 

Forms of application can be obtained of the Oriental Bank Corporation; of Messrs Steer, Lawford, and Cuerton, 51 
Threadneedle street ; and of Messrs J. and A. Scrimgeour, 18 Old Broad street, Brokers. 

Lonpon, 28th March, 1873. 

~~ een nm ea Tee 

Nowe eee 

FORM OF APPLICATION. | 
zi 

To the ORIENTAL BANK CORPORATION. 

iene neat 

I herewith enclose a cheque for the sum of £ being a deposit 

of £5 per cent. on of the Chilian Government Five per Cent. Loan of 1873, and I request | 

you will allot me that amount of the said Loan, and I engage to pay up the further Instalments on that or any smaller 

amount you may allot me, on the terms of the Prospectus of the 28th March, 1873. 

GENTLEMEN, 

Te 
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THE ECONOMIST. _ [March 29, 1873. 

PELSALL COAL AND IRON COMPANY, 
LIMITED. 

Capital, £240,000, in 12,000 Shares of £20 each. 

Payments on Deposit, £1 per share; on Allotment, £4 per share; £5 per share in June; 

and £5 in September, 1873. 

THE BALANCE OF £5 AS AND WHEN REQUIRED. 

Shareholders may, at their option, pay in advance the whole or any portion of the angunt uncalled on 
: the Shares, receiving Interest thereon at 5 per Cent. per Annum. 

Boaz Bloomer, junr., Esq., Pelsall, Chairman. 
fs i . J.P., (Director of the Worcester City and Coun Dr John Watts, Whitmore 

Oepank), Baraend’s Ge ent oa . ™ James Bissell, Esq. (James Bissell and Son), Perry Barr, Birmingham. Bank), Barnard’s Green House, Malvern. 

| Stephen Stokes, Esq., J.P. — and Co.), Great Barr, Birmingham. 
ouse, Old Trafford, Manchester. 

William Underhill, Esq. (Messrs G. and W. Underhill, Iron Merchants, Wolverhampton). 

BANKERS. 
Lioyds’ Banking Company (Limited), Birmingham, Walsall, aud ! The Staffordshire Joint Stock Bank (Limited), Bilston, Walsall, and 

Branches. 
The Lancashire and Yorkshire Bank, Manchester. 

Branches. 
Barnetts, Hoares, and Co., 60 Lombard street, London, E.C. 

AUDITORS—Chadwicks, Adamson, Collier, and Co., London and Manchester. 

This Company is formed for the acquisition of the well- 
known coal and iron works of Messrs Boaz Bloomer and Son, 
situated and carried on for 30 years at Pelsall, near Wal- 
sall, South Staffordshire. They are 
of the advanced age of the senior partner, who desires to retire 
from active business. 

These works are situated upon the Wyrley and Essington 
se nai sn being discharged at once into boats. By 

| priva’ 
as the mills, they are connected with the London and North- 

ways belonging to the works, and running direct 

Western Railway, three-quarters of a mile distant. 

The coal mines are chiefly at Pelsall, and there surround the 
iron works, the coal being adapted to the iron’ manufacture 
in all its stages. ‘They comprise about 500 acres, partly free- 
hold and partly held on lease for terms averaging 24 years, 
with moderate dead rents, low royalties, and reasonable powers 

| for renewal. Arrangements have been made for the extension 
of the principal lease to 50 years. The mines are ch st att worked, the depths being small, and the mines lightly watered. 

They contain coal unworked to the amount of about 43 
millions of tons, sufficient alone to employ the works at their 
fullest capacity, including all contemplated extensions and 
improvements, for 50 years. This is exclusive of the yard 
seam, which extends under nearly the whole property. 

Underlying a considerable portion of the estate are exten- 
sive beds of ironstone, including a portion of “ black band.” 
The iron works include 2 blast furnaces (to which another 

| might with advantage be added), 40 puddling and ball fur- 
| naces, 6 rolling mills, and all the usual and 
'machinery and appliances, including a liberal supp 

uisite age 
of 

| trucks, purchased under instalments, and now ere for. 
The brand of iron produced at these works is wel known 

and highly esteemed in the Staffordshire and other districts as 
well as the continental markets. : 

Connected with the works are superior houses and cot- 
| tages, and a small freehold estate, producing a nett annual 
revenue of £815. ; 

The average annual production has been of late about 
100,000 tons of coal, and 15,000 tons of pig iron. Of finished 
wrought iron, in the production of which the greater part of 
the coal and pig are absorbed, the annual amount is 
17,000 tons. 

The purchase money will amount to the sum of about 
£150,000, being the amount of a valuation of the works and 
property ened on their productive capacity, and on the 
profit realised for a series of years past, together with the 
addition of the value of the stock of materials in hand at the 
time of transfer. , Be 
The valuation has been made for us by Mr William Arm- 

strong, of Chester-le-Street, and Mr Edward Williams, the 
Manager of Bolckow, Vaughan, and Co. (Limited), Middles- 

The purchase money will be payable as follows :— 
£40,000 in shares of the Company, of which at least 

one-half will be retained in vendors’ bands for 
5 years. 

£35,000 in Gash on the ‘transfer of the works. 
The balance in cash by instalments extending over 6 

the. 
The works have been carried on at considerable profit, and 

will be transferred to the New Company in full working order 
the vendors paying all outgoings to the date of transfer. The 
bad debts for 20 years past, we are assured, have not amounted 

posed of in consequence ! to one farthing in the pound on the turnover, and the col- 
lieries have been exceptionally free from accidents. 
Power will be reserved in 

the officers and workmen, under proper conditions as to per- 
manency and regularity of work, an interest in the surplus 
nett profits above 10 per cent. per annnm after providing for de- 
preciation and for a reserve fund for doubtful debts, accidents, 
and the equalisation of dividends. Thus it is hoped that loss 
from cessation of works through workmen’s combinations and 
strikes, and from the short time usually worked, will be 
averted, and increased benefits accrue to employers and 
— from the regularity and enlarged production thereby 
assured. 
Mr Boaz Bloomer, jun., who has for some years sustained 

the chief management of the works, will continue his associa- 
a with them as Chairman of the Board and Managing 

irector. 
It is pro to transfer the works to the New Company 

on the 3lst March, 1873. The price at which they will be 
transferred is precisely that at which they are purchased from 
the vendors, being the arsount of the valuations and the stores 
and stocks above-mentioned, and xo intermediate profit or in- 
creased value has been added thereto, 

The total expenses of the formation and establishment of 
the Company to the date of the allotment of shares, including 
all brokerage and agency charges, will not exceed one per 
cent.; aud the legal c ges in connection with the ment 
for purchase and the articles of association of the Com ; 
and all ae and printing will be limited to a further 
half per cent. on the capital of the Company. 

The only agreement entered into is dated. 21st March, 1873, 
and made between Boaz Bloomer and Son, the vendors, of the 
first part, and John Oldfield Chadwick, on behalf of the 
Company, of the second part. 
—— of the agreement and of the articles of association 

may be inspected at the offices of Messrs Dui , Lewis, and 
Lewis, Solictors, Walsall ; Mr Chambers, Solicitor, 65 Moorgate 
street, London, or of Messrs Chadwicks, Adamson, Collier, and 
Co., 65 Moorgate street, London, or 64 Cross street, Manchester. 
Applications for shares may be made in the usual form, 

with a deposit of £1 per share on the number applied for. In 
case no allotment is made, the deposit will be at once returned, 
and if a smaller number be allotted than is applied for, the 
balaace of the deposit will be applied on account of the 
amount due on allotment, and the surplus, if any, returned to 

oe PPM OHADWI CKS, ADAMSON, COLLIER, & CO. 
London, March 22nd, 1873. 

THE PELSALL COAL AND IRON COMPANY, 
LIMITED. 

Notice is hereby given, that the LIST of SUBSCRIP- 
TIONS will be C D for London, on TUESDAY, the lst, 
and for the Country, on WEDNESDAY, the 2nd proximo. 

CHADWICKS, ADAMSON, COLLIER, & CO. 

e articles of association to give to |! 

——_ 
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