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TITLE 15—COMMERCE 

Subtitle A—Office of the Secretary of 
Commerce '' 

Part 13—Procedures for Handling and 
Sbttlkicent or Claims Under the 
Federal Tort Claims Act 

miscellaneous amendments 

Part 13 (12 F. R. 3080-3081) Is 
amended as follows: 

Section 13.3 is amended by adding 
“and each regional director of the Civil 
Aeronautics Administration,” after the 
words “each primary organization unit,” 
in the first sentence, and by changing 
the word “is” to “are”; and by adding 
in the third sentence “or by a regional 
director of CAA” after the words "pri¬ 
mary organization unit concerned." 

Section 13.5 (a) is amended by add¬ 
ing "or by a regional director of CAA” 
after the words “head of the primary 
organization unit.”. 

Section 13.5 (b) and § 13.6 are 
amended by adding,”or a regional direc¬ 
tor of CAA” after the words “head of the 
primary organization unit.” 

(Sec. 3. 60 Stat. 238; 5 U. S. C. Sup. 1002) 

[seal] John R. Alison, 
Acting Secretary of Commerce. 

September 8, 1947. 

|P. R. Doc. 47-8346: Piled. Sept. 10, 1847; 
8:47 a. m.] 

TITLE 24—HOUSING CREDIT 

Chapter VIII—Office of Housing 
Expediter 

Part 825—Rent Regulations Under the 
Housing and Rent Act of 1947 

co.Ntrolled housing rent regulation ' 

Amendment 3 to Controlled Housing 
Rent Regulation. The Controlled Hous¬ 
ing Rent Regulation (§ 825.1) is amended 
in the following respects: 

1. The application of the Controlled 
Housing Rent Regulation is terminated 
in the Marfa-Alpine Defense-Rental 
Area. Texas; the Childress Defense- 
Rental Area, Texas; the Memphis- 
Quanah Defense-Rental Area. Texas; 
and consequently the above-named areas 

‘ 12 p. R. 4331, 5421, 5454, 5697. 

are decontrolled and items 308, 323. and 
324d in Schedule A of the Controlled 
Housing Rent Regulation are amended 
to read as follows: 

(308) ChlldreM [Revoksd and Decon¬ 
trolled] 

(323) Marfa-Alpine (Revoked and Decon¬ 
trolled I 

(324d) Memphls-Quanah [Revoked and 
Decontrolled] 

This amendment shall become effective 
September 10, 1947. 

Issued this 10th day of September 1947. 

Office of the Housing 
Expediter, 

By James V. Sarcone, 
Authorizing Oficer. 

|F. R. Doc. 47 8389; Piled, Sept. 10. 1947; 
9:31 a. m.] 

Part 825—Rent Regulations Under the 
Housing and Rent Act of 1947 

RENT regulations FOR CONTROLLED ROOMS 

IN ROOBCING HOUSES AND OTHER ESTAB¬ 

LISHMENTS ‘ 

Amendment 3 to Rent Regulation for 
Controlled Rooms in Rooming Houses 
and Other Establishments. TTie Rent 
Regulation for Controlled Rooms In 
Rooming Houses and Other Establish¬ 
ments (8 825.5) is amended in the fol¬ 
lowing re.spects: 

1. The application of the Rent Regu¬ 
lation for Controlled Rooms in Rooming 
Houses and Other Elstablishments is 
terminated in the Marfa-Alpine De¬ 
fense-Rental Area, Texas; the Childress 
Defense-Rental Area. Texas; the Mem- 
phis-Quanah Defense-Rental Area, 
Texas; and consequently the above 
named areas are decontrolled and items 
308, 323, and 324d in Schedule A of the 
Rent Regulation for Controlled Rooms 
in Rooming Houses and Other Estab¬ 
lishments are amended to read as 
follows: 

(308) Childress [Revoked and Decon¬ 
trolled ] 

(323) Marfa-Alpine [Revoked and Decon¬ 
trolled ] 

(324d) Memphis-Quanah [Revoked and 
Decontrolled] 

* 12 P. R. 4302 . 5428 , 5457, 5699. 
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Published dally, except Sundays, Mondays, 
and days following official Federal holidays, 
by the Division of the Federal Register, the 
National Archives, pursuant to the authority 
contained In the Federal Register Act, ap¬ 
proved July 26, 1935 (49 Stat. 500, as 
amended; 44 U. S. C., ch. 8B), under rela¬ 
tions prescribed by the Administrative C!om- 
mlttee, approved by the President. Distribu¬ 
tion Is made only by the Superintendent of 
Documents, Oovemment Jointing Office, 
Washington 25, D. C. 

The regulatory material appearing herein Is 
keyed to the Code of Federal Regulations, 
which Is published, imder 60 titles, pursuant 
to section 11 of the Federal Register Act, as 
amended June 10. 1037. 

The FEDE31AL Register will be furnished by 
mall to subscribers, free of postage, for $1.50 
per month or $15.00 per year, payable in ad¬ 
vance. The charge for Individual copies 
(minimum 15<) varies In proportion to the 

f size of the issue. Remit check or money 
order, made payable to the Superintendent 
of Documents, directly to the Government 
Printing Office, Washington 25, D. C. 

There are no restrictions on the republica- 
tlon of material appearing In the Federal 
Rbcxstb. 

1946 SUPPLEMENT 

to the 

CODE OF FEDERAL 

REGULATIONS 

The following books are now 
available: 

Book 1: Titles 1 through 8, 
including, in Title 3, Presiden¬ 
tial documents in full text with 
appropriate reference tables and 
index. 

Book 2: Titles 9 through 20. 
Book 3: Titles 21 through 31. 

These books may be obtained from the 
Superintendent of Documents, Govern¬ 
ment Printing Office, Washington 25, D. C., 
at $3.50 per copy. 

A limited sales stock of the 1945 
Supplement (4 booksi Is still available 
at $3 a book. 
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of Federal Regulations affected by documents 
published In this Issue. Proposed rules, as 
opposed to final actions, are Identified as 
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Title 7—^Agriculture 
Chapter Vin — Production and 

Marketing Administration 
(Sugar Branch): 

Part 802—Sugar determinations 
(proposed)_ 6064 

Title 9—Animals and Animal 
Products 

Chapter I—Bureau of Animal In¬ 
dustry, Department of Agri¬ 
culture: 

Part 27 — Imported products 
(proposed)_ 6064 

Title 15—Commerce 
Subtitle A—OflBce of the Secretary 

of Commerce: 
Part 13—Procedures for han¬ 

dling and settlement of claims 
under the Federal Tort Claims 
Act_ 6027 

Title 24—Housing Credit 
Chapter VIII—OfiBce of Housing 

Expediter: 
Part 825—Rent regulations un¬ 

der the Housing and Rent Act 
of 1947 (2 documents)- 6027 

Title 26—Internal Revenue 
Chapter I—Bureau of Internal 

Revenue, Department of the 
Treasury: 

Part 171—Miscellaneous regula- 
lations relating to hquor- 6063 

Title 32—National Defense 
Chapter VIII—OflBce of Interna¬ 

tional Trade, Department of 
Commerce: 

Part 801—General regulations 
(3 documents).;_ 6063 

Title 43—Public Lands: Interior 
Subtitle A—OflQce of the Secretary 

of the Interior: 
Part 4—^Delegations of author¬ 
ity_   6028 

Chapter I—Bureau of Land Man¬ 
agement. Department of the 
Interior: 

Part 284—^Timber cutting, aale 
or use___ 6028 

CODIFICATION GUIDE—Con. 

Title 49—Transpo.'tation and **“6^ 
Railroads 

Chapter I—Interstate Commerce 
Commission: 

Part 14—^Electric railways: uni¬ 
form system of accounts_ 6029 

This amendment shall become effec¬ 
tive September 10, 1947. 

Issued this 10th day of September 
1947. 

Office of the Housing 
Expediter, 

By James V. Sarcone. 
Authorizing Officer. 

(F. R. Doc. 47-8388: Filed, Sept. 10. 1947; 
9:31 a. in.| 

TITLE 43—PUBLIC LANDS: 
INTERIOR 

Subtitle A—Office of the Secretary of 
the Interior 
[Order 2359) 

Part 4—Delegations of Authority 

BUREAU OF land MANAGEMENT; DELEGATIONS 

TO DIRECTOR IN SPECIFIED MATTERS 

Subparagraph (43) of S 4.275 (a), 
added by Order 2277 of November 20,1946 
(11 F. R. 13970), is amended by deleting 
therefrom the following: “, and as sup¬ 
plemented by the act of ^ptember 20, 
1922 (42 Stat. 857; 16 U. S. C. 594)." 

(R. S. 161, 453, 2478; 6,U. S. C. 22. 43 
U. S. C. 2, 1201; Reorg. Plan No. 3 of 
1946, 43 CFR 4.250) 

C. Girard Davidson, 
Assistant Secretary of the Interior. 

September 4, 1947. • 

[F, R. Doc. 47-8336; Filed. Sept. 10. 1947; 
8:46 a. m.) 

Chapter I—Bureau of Land Manage¬ 
ment, Department of the Interior 

[Circular 1654) 

Part 284—Timber Cutting, Sale or Use 

SALE OF DEAD, DOWN, OR DAMAGED TIMBER 

Section 284.1 is amended by deleting 
therefrom the second paragraph added 
on June 4, 1942 (7 F. R. 4496), concern¬ 
ing the act of September 20, 1922 (42 
Stat. 857, 16 U. S. C. 594), and the cen¬ 
ter head for §§ 284.1 to 284.22, Inclusive, 
is amended to read: ‘‘Sale of Dead, Down 
or Damaged Timber.” 

(R. S. 453, 2478, sec. 1. 37 Stat. 1015, sec. 
1. 44 Stat. 890; 43 U. S. C. 2, 1201. 16 
U. S. C. 614) 

Fred W. Johnson, 
Director. 

Approved: September 4, 1947. 

C. Girard Davidson, 
Assistant Secretary of the Interior. 

[F. R. Doc. 47-8337; Filed, Sept. 10. 1947; 
8:46 a. m.j 
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TITLE 49—TRANSPORTATION 

AND RAILROADS 

Chapter I—Interstate Commerce 
Commission 

Part 14—Electric Railways: Uniform 
System or Accounts 

At a session of the Interstate Com¬ 
merce Commission, Division 1. held at its 
office in Washington. D. C., on the 30th 
day of July A. D. 1947. 

The matter of accounting regulations 
for electric railways being under con¬ 
sideration pursuant to the provisions of 
section 20 (3) of the Interstate Com¬ 
merce Act. as amended; and 

It appearing, that by order dated 
March 29, 1946, said accounting regula¬ 
tions with all modifications and amend¬ 
ments which were effective on or before 
January 1, 1947, were Issued in revised 
form to be known as the “Uniform 
System of Accounts for Electric Rail¬ 
ways, Issue of 1947,” which revised 
system of accounts was filed with the 
Director of the Division of the Federal 
Register, but was not codified and pub¬ 
lished in the Federal Register; and 

It further appearing, that the ac¬ 
counting regulations so prescribed for 
electric railways are substantive rules, 
which are required by section 3 (a) (3) 
of the Administrative Procedure Act to 
be currently published in the Federal 
Register, but no general notice of pro¬ 
posed rulemaking as contemplated by 
section 4 of that act Is required because 
said regulations were prescribed prior 
to the effective date of such require¬ 
ment: 
Sec. 
14.00 Order of the CotnmiBSion. 
14.00-1 Classification of carriers. 
14 00-2 Definitions. 

Operating Expenses 

14.01 General instructions. 
14.01-1 Accounts for operating expenses. 
14.01-2 Auxiliary operations. 
14.01-3 Exclusion of auxiliary operations 

expenses. 
14 01-4 General account for power. 
14.01-5 Unaudited Items affecting operat¬ 

ing accounts. 
14 01-6 Delayed items. 
14 01-7 Subprimary accounts for steam 

railway operations, water-line 
operations, and motor-carrier 
operations. 

14 01 8 Salvage and value of material re¬ 
moved. 

14.01-9 Insurance recovered. 
14.01-10 Property retired. 
14.01-11 Adjustment for converted prop- 

erty. 
14.01-12 Interpretation of Item lists. 
14.01-13 Cost of work. 
14.01-14 Depreciation. 
14.01-15 Equalization of maintenance ex¬ 

penses. 
14 01-16 Deferred maintenance and major 

repairs to equipment. 

. Operating Expense Accounts 

14 0 General accounts. 
14.0 1 Way and structures. 
14.1 Superintendence. 
14.2 Ballast. 
14 3 Ties. 
144 Ralls. 
14 5 Rail fastenings and Joints. 
14.6 Special work. 
14.7 Underground construction. 

Sec. 
14.8 Track and roadway labor. 
14.0 Small tools and roadway expenses. 
14.10 Paving. 
14.11 Cleaning and sanding track. 
1'4.12 Removal of snow and Ice. 
14.13 Tunnels and subways. 
14.14 Elevated structures and founda¬ 

tions. 
14.15 Bridges, trestles, and culverts. 
14.16 Crossings, fences, and signs. 
14.17 Signals and Interlockers. 
14.18 Communication systems. 
14.19 Miscellaneous way expenses. 
14.22 Distribution system. 
14.23 Miscellaneous electric lint ex¬ 

penses. 
14.24 Buildings, fixtures, and grounds. 
14.24- 1 Maintenance steam railway road 

property. 
14.24- 2 Maintenance water line terminal 

property. 
14.24- 3 Maintenance motor carrier prop¬ 

erty. 
14.25 Depreciation of way and structures. 
14.26 Other operations—Dr. 
14.27 Other operations—Cr. 
14.28 Equalization; way and structures. 
14.28- 1 Deferred maintenance; way and 

structures. 
14.28- 2 Retirements; way and structures. 
14.28- 3 Dismantling retired way and struc- 

tureo. 
14.0-2 Equipment. 
14.29 Superintendence. 
14.30 Passenger and combination cars. 
14.31 Freight, express, and mall cars. 
14.32 Service equipment. 
14.33 Electric equipment of cars. 
14.34 Locomotives. 
14.35 Floating equipment. 
14.35- 1 Maintenance steam railway equip¬ 

ment. 
14.35- 2 Maintenance water line equip¬ 

ment. 
14.35- 3 Maintenance motor carrier equip¬ 

ment. 
14.36 Shop equipment. 
14.37 Shop expenses. 
14.38 Maintenance of automotive and 

miscellaneous equipment. 
14.39 Miscellaneous equipment expenses. 
14.40 Depreciation of equipment. 
14.42 Other operations—Dr. 
14.43 Other operations—Cr. 
14.44 Equalization; equipment. 
14.44- 1 Deferred maintenance; equipment. 
14.44- 2 Major repairs; equipment. 
14.44- 3 Dismantling retired equipment. 
14.0-3 Power. 
14.45 Superintendence. 
14.46 Power plant bulldlng.s, fixtures, 

and grounds. 
14.47 Power plant equipment. 
14.49 Transmission system. 
14.50 Depreciation of power plants. 
14.51 Equalization; power. 
14.51- 1 Deferred maintenance; power. 
14.51- 2 Retirements; power. 
14.51- 3 Dismantling retired power plants. 
14.52 Power plant employees. 
14.53 Fuel, water, and lubricants for 

power. 
14.56 Miscellaneous supplies for power. 
14.59 Power purchased. 
14.60 Power exchanged; balance. 
14.61 Power transferred; credit. 
14.62 Other operations—Cr, 
14.0-4 Conducting transportation. 
14.63 Superintendence. 
14.64 Passenger conductors, motormen, 

and trainmen. ' 
14.65 Freight and express conductors, 

motormen, and trainmen. 
14.66 Mlscellaneotis car-service employ¬ 

ees. 
14.67 Miscellaneous car-service expenses. 
14.68 Station employees. 
14.69 Station expenses. 
14.70 Carhouse employees. 
14.71 Carhouse expenses. 

Operation of signal and Interlock¬ 
ing apparatus. 

14.78 Operation of communication sys¬ 
tems. 

14.74 Operation of floating equipment. 
14.75 Operation of steam locomotives. 
14.75- 1 Steam railway operations. 
14.75- 2 Waterline operations. 
14.75- 3 Motorcarrier operations. 
14.76 Collection and delivery. 
14.77 Loss and damage. 
14.78 Other transportation expenses. 
14.0-5 Traffic. 
14.79 Superintendence. 
14.80 Advertising. 
14.81 Parks, resorts, and attractions. 
14.82 Miscellaneous traffic expenses. 
14.0-6 General. 
14.83 Salaries and expenses of general 

officers. 
14.84 Salaries and expenses of general 

office clerks. 
14.85 General office supplies and ex¬ 

penses. 
14.86 Law expenses. 
14.87 Relief department expen-ses. 
14.88 Pensions and gratuities. 
14.89 Miscellaneous general expenses. 
14.90 Valuation expenses. 
14.91 Amortization of franchises. 
14.92 Injuries and damages. 
14.93 Insurance. 
14.94 Stationery and printing. 
14.95 Store expenses. 
14.96 Service garage expenses and sup- 

•plles. 
14.97 Rent of tracks and facilities. 
14.98 Rent of equipment. 
14.99 • Other operations—Dr, 
14.100 Other operations—Cr. 
14.0-7 Accounts for small carriers. Class 

n. 
14.0^ 8 Accounts for small carriers. Class 

III. 

Operating Revenues 

14.02 General Instructions. 
14.02-1 Accoimts for operating revenues. 
14.02-2 Auxiliary operations. 
14.02-3 Delayed items. 
14 02-4 Subprimary accounts for steam 

railway operations, water line 
operations, and motor carrier 
operations. 

Revenue Accounts 

TRANSPORTATION 

14.101 Passenger revenue. 
14.102 Baggage revenue. 
14.103 Parlor, sleeping, dining, and special 

car revenue. 
14.104 Mall revenue. 
14.105 Express revenue. 
14.106 Milk revenue. 
14.107 Freight revenue. 
14.108 Switching revenue. 
14.109 Miscellaneous transportation rev¬ 

enue. 

OTHER RAILWAY OPERATIONS 

14.110 Station and car privileges. ' 
14.111 • Parcel room receipts. 
14.112 Storage. 
14.113 Demurrage. 
14.114 Telephone and telegraph service. 
14.115 Rent of tracks and facilities. 
14.116 Rent of equipment. 
14.117 Rent of buildings and other prop¬ 

erty. 
14.118 Power. 
14.119 Miscellaneous. 

STEAM RAILWAY, WATER LINE, OF MOTOR 

CARRIER OPERATIONS 

14.120 Steam railway revenue. 
14 121 Water line revenue. 
11.122 Motor, carrier revenue. 

Sec. 
14.72 
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Income 
Sec. 
14.03 General Instructions. 
14.03-1 Income accounts defined. 
14.03-2 Delayed items. 
14.03-3 Auxiliary operations. 
14.03-4 Income from sinking and reserve 

funds. 
14.03-5 Unaudited items. 
14.03-6 Form of Income statement. 

Income Accounts 

CREDIT 

14.201 Railway operating revenues. 
14.202 Auxiliary operations; revenues. 
14.203 Income from lease of road. 
14.204 Miscellaneous rent income. 
14.205 Net Income from miscellaneous 

physical property. 
14.206 Dividend income. 
14.207 Income from funded securities. 
14.208 Income from unfunded securities 

and accounts. 
14.209 Income from sinking fund and 

other reserves. 
14.210 Release of premiums on funded 

debt. 
14.211 Contributions from others. 
14.212 Miscellaneous Income. 
14.212-1 Delayed Income credits. 

DEBIT 

14.213 Railway operating expenses. 
14.214 Auxiliary operations; expenses. 
14.215 Taxes assignable to transportation 

operations. , 
14.216 Rent for leased roads. 
14.217 Miscellaneous rents. 
14.218 Miscellaneous taxes. 
14.219 Net loss on miscellaneous physical 

* property. 
14.220 Interest on funded debt. 
14.221 Interest on unfunded debt. 
14.222 Amortization of discount on 

funded debt. 
14.223 Income transferred to other com¬ 

panies. 
14.224 Maintenance of organization; 

lessor companies. 
14.225 Miscellaneous debits. 
14.226 Income applied to sinking and 

other reserve funds. 
14.227 Income appropriated for Invest¬ 

ment in physical property. 
14.228 Miscellaneous appropriations of 

Income. 
14.229 Delayed income debits. 

Paonr and Loss 

14.04 General instructions. 
14.04-1 Profit and loss accounts. 

Profit and Loss Accounts 

CREDIT 

14.301 Credit balance at beginning of fis¬ 
cal period. 

14.302 Credit balance transferred from 
income account. 

14.306 Miscellaneous credits. 

DESIT 

14.307 Debit balance at beginning of fiscal 
period. 

14.308 Debit balance transferred* from In¬ 
come account. 

14.309 Appropriations of surplus to sink¬ 
ing fund and other reserves. 

14.310 Dividend appropriations of surplus. 
14.311 Appropriations of surplus for-ln- 

vestment in'physical property. 
14.312 Stock discount extinguished 

through surplus. 
14.314 Miscellaneous appropriations of 

surplus. 
14.317 Miscellaneous debits. 

General Balance Sheet 

14 05 General Instructions. 
14.05 1 Balance sheet accounts. 

Sec. 
14.05-2 Discount and premium on capital 

stock. 
14.05-3 Discount, expense, and premium on 

funded debt. 
14.05-4 Contingent assets and liabilities. 
14.05-5 Reorganizations. 
14.05-6 Surplus. 
14.05-7 Form of general balance sheet 

statement. 

General Balance Sheet Accounts 

DEBIT 

14.401 Road and equipment. 
14.401- 1 Acquisition adjustment. 
14.401- 2 Donations and grants. 
14.401- 8 Reserve for depreciation; road and 

equipment. 
14.401- 4 Reserve for retirements; nonde¬ 

preciable property. 
14.402 Sinking funds. 
14.403 Deposits in lieu of mortgaged prop¬ 

erty sold. 
14.403- 1 Maintenance funds. 
14.404 Miscellaneous physical property. 
14.404- 1 Reserve for depreciation; miscel¬ 

laneous physical property. 
14.405 Investments in affiliated companies. 
14.406 Other investments. 
14.406-1 Reserve for adjustment of invest¬ 

ment in securities. 
14.407 Cash. 
14.408 Special deposits. 
14.409 Loans and notes receivable. 
14.410 Miscellaneous accounts receivable. 
14.411 Material and supplies. 
14.412 Interest, dividends, and rents re¬ 

ceivable, 
14.413 Other current assets. 
14.414 Insurance and other funds. 
14.415 Other deferred assets. 
14.416 Rents and insurance premiums 

paid in advance. 
14.418 Discount on funded debt. 
14.419 Retirements. 
14.420 Other unadjusted debits. 
14.421 Securities issued or assumed; un¬ 

pledged. 
14.422 Securities issued or assumed; 

pledged. 

credit 

14.423 Capital stock. 
14.423-1 Discount on capital stock. 
14.424 Stock liability for conversion. 
14.425 Premlvun on capital stock. 
14.427 Funded debt unmatured. 
14.428 Receivers’ and trustees’ securities. 
14.429 Nonnegotiable debt to afiiliated 

companies. 
14.430 Loans and notes payable. 
14.431 Audited accounts and wages pay¬ 

able. 
14.432 Miscellaneous accounts payable. 
14.433 Matured Interest, dividends, and 

rents unpaid. 
14.434 Matured funded debt unpaid. 
14.435 Accrued Interest, dividends, and 

rents payable. 
14.435-1 Taxes accrued. 
14.436 Other cvu^rent liabilities. 
14.437 Liability for provident funds. 
14.438 Other deferred liabilities. 
14.440 Premium on funded debt. 
14.441 Insurance reserves. 
14.441- 1 Operating reserves. 
14.442 Reserve for equalization of main¬ 

tenance. 
14.442- 1 Maintenance reserves. 
14.444 Reserve for amortization of fran¬ 

chises. 
14.446 Other unadjusted credits.' 
14.448 Unearned surplus. 
14.448- 1 Paid-in surplus. 
14.448- 2 Other unearned surplus. 
14.449 Earned surplus; appropriated. 
14.450 Earned surplus; unappropriated. 
14.451 Unsegregated surplus. 

Road and Equipment 
Sec. 
14.06 General instructions. 
14.06-1 Application of road and equip¬ 

ment accounts. 
14.06-3 Basis of charges. 
14.06-4 Property retired. 
14.06-6 Adjustments for converted prop¬ 

erty. 
14.06-7 Land sold or reclassed. 
14.06-8 Equipment retired. 
14.06-9 Equipment costs paid in install¬ 

ments. 
14.06-10 Salvage from equipment, tools, 

etc. 
14.06-11 Incidental services of employees. 
14.06-12 Operating property purchased. 
14.08-13 Reclassification. 

Road and Equipment Accounts 

14.500 General accounts. 
14.500- 1 Way and structures. 
14.501 Engineering. 
14.502 Right of way. 
14.503 Other land used in electric rail¬ 

way operations. 
14.504 Grading. 
14.505 Ballast. 
14.506 Ties. 
14.507 Ralls, rail fastenings, and joints. 
14.508 Special work. 
14.509 Underground construction. 
14.510 Track and roadway labor. 
14.511 Paving. 
14.512 Roadway machinery. 
14.513 Tunnels and subways. 
14.514 Elevated structures and founda¬ 

tions. 
14.515 Bridges, trestles, and culverts. 
14.516 Crossings, fences, and signs. 
14.517 Signals and interlockers. 
14.518 Communication systems. 
14.521 Distribution system. 
14.522 General office buildings. 
14.523 Shops, carhouses, and garages. 
14.524 Stations, miscellaneous buildings 

and structures. 
14.525 Wharves and .docks. 
14.526 Park and resort property. 
14 528 Reconstruction of road property 

acquired. 
14.529- 1 Steam railway road property. 
14.529- 2 Water line terminal property. 
14.529- 3 Motor carrier prof>erty. 
14.500- 2 Equipment. 
14.530 Passenger cars. 
14.531 Freight, express, and mail cars. 
14.532 Service equipment. 
14.533 EHectric equipment of cars. 
14.534 Locomotives. 
14.535 Floating equipment. 
14.536 Shop equipment. 
14.537 Furniture. 
14.538 Automotive and miscellaneotii 

equipment. 
14.538- 1 Steam railway equipment. 
14.538- 2 Water line equipment. 
14.538- 3 Motor carrier equipment. 
14.500- 3 Power. 
14.539 Power plants. 
14.542 Power plant equipment. 
14.544 Transmission system. 
14.500- 4 General. 
14.545 Franchises. 
14.546 Organization expenditures. 
14.551 Construction work in progress. 

Authoritt: S§ 14.00 to 14.551, inclusive. Is¬ 
sued under 24 Stat. 386, 54 Stat. 917, 49 
U. S. C. 20 (3). 

Special Note: In the regulations under 
Part 14 of this chapter the numbers assigned 
to sections thereof Include as a whole num¬ 
ber, following the decimal point, the number 
of the prescribed accoimt. Where references 
throughout the regulations are to an ac¬ 
count, as such, only the account number 
portion of the section number is used. For 
example: Account 401, "Road and equip¬ 
ment,” may be mentioned in the Instructions 
or in the text of another account, and will be 
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found as § 14.401 under general balance sheet. 
Sections devoted to Instructions, as dlstln- 
quished from the texts of the prescribed ac¬ 
counts, are numbered serially { 14.01 to 
f 14.06, inclusive, with the prescribed in¬ 
struction number following a dash. 

§ 14.00 Order of the Commission. It 
Is ordered, that the “Uniform System of 
Accounts for Electric Railways, Issue of 
1947,’’ together with a copy of tills order, 
shall be filed with the Director of the 
Division of the Federal Regi.'^ter for pub¬ 
lication in the Federal Register, and 
that a copy of this order be deposited in 
the oflBce of the Secretary of the Commis¬ 
sion at Washington, D. C. 

8 14.00-1 Classification of carriers. 
For the purpose of this system of ac¬ 
counts, electric railways are divided into 
three classes as follows: 

Class I. Companies having average annual 
operating revenues exceeding $1,000,000. 

Class n. Companies having average an¬ 
nual operating revenues exceeding $250,000 
but not in excess of $1,000,000. 

Class III. Companies having average an¬ 
nual operating revenues not exceeding 
$250,000. 

Class I companies sliall keep all of the 
accounts of this system of accounts 
which are applicable to their afTairs. 

Class II and III companies shall keep 
all of the accounts of this system of ac¬ 
counts which are applicable to their af¬ 
fairs, except that their accounts for op¬ 
erating expenses may be kept under the 
accounts of the respective condensed 
groupings provided for herein. 

Not*: EHcctrlc railways subject to the reg¬ 
ulations in this part shall adopt the class of 
operating accounts Indicated by the average 
of their annual operating revenues for the 
three calendar years Immediately preceding 
the effective date of this order; if subse¬ 
quently, at the close of any calendar year, the 
average of such annual revenues for the three 
latest calendar years is more or less than 
the amount applicable to the class in which 
the company has been accounting, the ap¬ 
propriate class of operating accounts based 
on such average shall be adopted. New com¬ 
panies shall estimate the amount of their 
annual operating revenues and adopt the 
cliiss of operating accounts appropriate for 
the amount of such estimated revenues. 

§ 14.00-2 Definitions. When used in 
this system of accounts: 

“Accounts,” means the accounts pre¬ 
scribed In this system of accounts. 

“Actually Issued,” as applied to securi¬ 
ties, means those w’hich have been sold 
to bona fide purcha.sers for a valuable 
consideration (including those issued in 
exchange for other securities or prop¬ 
erty) so that the purchasers secured 
them free from control by the issuing 
carrier; also securities Issued as divi¬ 
dends on stock, and those wTiich have 
been issued in accordance with contrac¬ 
tual requirements direct to trustees of 
sinking and other funds. 

“Actually outstanding,” as applied to 
securities issued or assumed by the car¬ 
rier, means tho.se which have been actu¬ 
ally issued and are neither retired nor 
held by or for the carrier. 

“Additions.” means structures, facili¬ 
ties, or equipment added to those in serv¬ 
ice and not taking the place of anything 
previously existing. 

“Amortization,” means the gradual ex¬ 
tinguishment of an amount in an account 

by prorating such amount over either a 
fixed period, dependent on the life of the 
asset or liability to which it applies, or 
over the period during which it is antici¬ 
pated the ben^t will be realized. 

“A£Bliated companies,” means com¬ 
panies or persons that directly, or indi¬ 
rectly through one or more intermedi¬ 
aries, control, or are controlled by, or are 
under common control with, the account¬ 
ing carrier. “Control,” (including the 
terms “controlling,” “controlled by,” and 
“under common control,”) as used here¬ 
in, means the possession, directly or in¬ 
directly, of the power to direct or cause 
the direction of the management and 
policies of a person, firm, or corporation, 
whether through the ownership of voting 
securities^ by contract, or otherwise. If 
in any instance the existence of control 
is or may be open to reasonable doubt, 
the carrier shall report to the Commis¬ 
sion all the material facts pertinent to 
the po.ssible existence of control. 

“Betterments,” means physical changes 
in roadway, structures, facilities, and 
equipment for the purpose of replacing 
property retired with property of a dif¬ 
ferent type or design or constructed of a 
different grade of material effecting a 
substantial Improvement and rendering 
the property more suitable or of greater 
capacity than that retired. 

Note: The road and equipment accounts 
shall be charged only with the excess cost of 
the Improved property over the book cost 
(estimated if not of record) of the property 
removed. The remainder of the cost shall be 
charged to the appropriate maintenance ac¬ 
count in operating expenses. 

“Book cost,” means the amount at 
which assets are recorded on the books 
of the carrier without deduction of re¬ 
lated reserves. 

“Carrier,” when not otherwise indi¬ 
cated ip the context, means the account¬ 
ing carrier. 

“Commission,” means the Interstate 
Commerce Commission. 

"Contingent assets,” means a possible 
source of value to the carrier dependent 
upon the fulfillment of conditions re¬ 
garded as uncertain. 

“Contingent liabilities,” means items 
which may, under certain conditions, be¬ 
come obligations of the carrier but which 
are neither direct nor assumed liabilities 
at the date of the balance sheet. 

"Cost,” means the amount of money 
actually paid for property or services, or 
the cash value at the time of the trans¬ 
action of any consideration other than 
money. 

“Cost of removal." means the cost of 
demolishing or otherw'ise disposing of 
property and recovering the salvage, 

“Current assets,” means cash as well 
as those assets that are readily converti¬ 
ble into cash or held for current use in 
operations, and all amounts accruing to 
the carrier where collection is reasonably 
assured and which are subject to settle¬ 
ment within one year from date of bal¬ 
ance sheet. 

“Current liabilities,” means those obli¬ 
gations the amount of which is deter¬ 
mined or closely estimated and are ma¬ 
tured or become due within one year from 
date of issuance or assumption or upon 
demand, except those classified as long¬ 
term obligations. 

“Debt expense,” means all expense in 
connection with the issuance and sale 
of evidences of long-term debt, such as 
fees for drafting mortgages and trust 
deeds; fees for issuing or recording evi. 
dences of debt; cost of engraving and 
printing bonds, certificates of indebted¬ 
ness, and other evidences of debt; fees 
paid trustees; fees for legal services; fees 
and commissions paid underwriters, bro¬ 
kers, and salesmen for marketing evi¬ 
dences of debt; fees and expenses of list¬ 
ing on exchanges; and other like costs. 

“Delayed items,” means items relating 
to transactions which occurred befor 
the current calendar year. It include' 
adjustments of errors in the income, op¬ 
erating revenues, and operating expenr * 
accounts of prior years. 

“Depreciation,” means the loss in serv 
ice value not restored by current main¬ 
tenance. and Incurred in connection with 
the consumption or prospective retire¬ 
ment of physical property in the course 
of service from causes against which the 
carrier is not protected by insurance 
which are known to be in current opera¬ 
tion, and whose effect can be forecast 
with a reasonable approach to accuracy. 

“Discount,” as applied to securities 
issued or assumed by the carrier, means 
the excess of the par value of the securi¬ 
ties, plus interest or dividends accrued 
to date of sale over the cash value of the 
consideration received from the sale. 

"Group plan,” as applied to deprecia¬ 
tion accounting, means the plan under 
which depreciation charges continue to 
be accrued on the basis of book cost of 
all property recorded in each depreciable 
account, using the estimated average 
service lives thereof properly weighted, 
and upon the retirement of any depreci¬ 
able property its total service value in 
excess of any insurance recoverable is 
charged to the depreciation reserve, re¬ 
gardless of the amount accrued with 
respect to each unit retired. 

"Investment advances,” means ad¬ 
vances, represented by notes or book ac¬ 
counts, which it is mutually agreed oi 
Intended shall be settled by the issuance 
of capital stock or funded debt, or which 
aie indefinitely deferred with no expec¬ 
tation of settlement. 

“Minor items.” means the associated 
par ts of physical property which are not 
designated units of property. 

“Nominally issued,” as applied to se¬ 
curities issued or assumed by the carrier, 
means those which have been signed, 
certified, or otherwise executed and 
placed with the proper officer for sale or 
pledge or otherwise placed in some spe¬ 
cial fund of the carrier but which have 
not been sold. 

“Nominally outstanding,” as applied to 
securities issued or assumed by the car¬ 
rier. means those which after being actu¬ 
ally issued have been reacquired by or 
for the carrier under such circumstances 
as require them to be considered as held 
alive and not retired. 

“NonafiBliated ccmpr.nies,” means all 
companies other than those defined as 
affiliated. 

“Noncarrier property.” means prop¬ 
erty neither used in nor held for trans¬ 
portation service. 
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“Original cost,” means the actual 
money cost (or the fair money value of 
any consideration other than money) of 
transportation property when first ac¬ 
quired and used in the public service. 

“Premiums,” as applied to outstanding 
securities issued or assumed by the car¬ 
rier, means the excess of the current 
money value of the consideration re¬ 
ceived at their sale over the sum of their 
par value and interest or dividends ac¬ 
crued to the date of sale. 

“Property retired.” means physical 
property which has been permanently 
wii’^drawn from service. 

“Replacement,” means the installation 
of physical property in substitution of 
property of like purpose retired. 

“Salvage value,” means the amount re¬ 
ceived for property retired or disposed of 
or if retained, the amount at which the 
material recovered will be charged if re¬ 
used. If the property is sold before it has 
reached the end of its useful life, the 
amount received from its sale, less any 
expenses Incurred in connection there¬ 
with. shall be the value of the salvage. 

“Service life,” means the period be¬ 
tween the date when operating property 
is placed in service and the date of its 
retirement. 

“Service value,” means the difference 
between the book cost and the salvage 
value of operating property. 

“Straight-line method,” as applied to 
depreciation accounting, means the plan 
under which the annual depreciation 
charge is computed by applying such per¬ 
centage rates to the book cost of depre¬ 
ciable property as will distribute the esti¬ 
mated service value in equal annual 
charges as nearly as may be to operating 
expenses and other accounts over the 
service lives. 

“Time of installation,” means the date 
at which property is completed and 
placed in transportation service. 

“Time of retirement,” means the date 
at which property is permanently with¬ 
drawn from service. 

Operating Expenses 

§ 14.01 General instructions. 

§ 14.01-1 Accounts for operating 
cxpejises. The accounts prescribed for 
operating expenses are designed to show 
the expenses of furnishing transporta¬ 
tion services (including services inciden¬ 
tal thereto), including the expenses of 
maintenance, depreciation, and opera¬ 
tions of the property used in rendering 
the services. The accounting shall be, 
as nearly as practicable, upon the basis 
of accruals. 

§ 14.01-2 Auxiliary operations. Elec¬ 
tric railways operating facilities or 
rendering services other than those in¬ 
cident to transportation (the cost of the 
property used in such operations being 
included in the road and equipment ac¬ 
counts) shall treat such operations or 
services as auxiliary operations. Car¬ 
riers shall keep separate revenue and 
expense accounts for each auxiliary op¬ 
eration conducted, and shall include the 
aggregate of the revenues and the ag¬ 
gregate of the expenses of auxiliary op¬ 
erations in the respective income ac¬ 
counts provided therefor. 

If, for example, the carrier conducts 
a general power, light, heat, or other 
business rot incident to transportation 
(the cost of the property used therein 
being included In the accounts for in¬ 
vestment in road and equipment) the 
revenues and expenses of each such op¬ 
eration shall be reported in income ac¬ 
counts 202, “Auxiliary operations—Rev¬ 
enues,” and 214, “Auxiliary operations— 
Expenses,” respectively. 

Revenues and expenses in connection 
with the maintenance and operation of 
properties provided for in general bal¬ 
ance sheet account 404, “Miscellaneous 
physical property,” shall be included in 
income account 205, “Net income from 
miscellaneous physical property,” or 219, 
“Net loss on miscellaneous physical prop¬ 
erty,” as may be appropriate. 

§ 14.01-3 Exclusion of auxiliary oper¬ 
ations expenses. Expenses in connec¬ 
tion with maintenance and operation of 
plant and equipment used in auxiliary 
operations such as the electric power 
light, heat, or other departments, or the 
proportion of expenses chargeable 
thereto, shall be excluded from the rail¬ 
way expenses by the use of accounts 
designated “Other operations—Cr.” 
Similarly, if expenses of the railway de¬ 
partment, other than those for main¬ 
tenance and operation of power plant 
buildings and equipment, are kept in the 
accounts of the power, light, or other 
department, the railway department’s 
profjortion of such expenses shall be 
charged to the various accounts pro¬ 
vided for “Other operations—Dr.” If, 
how’ever, a carrier furnishes power, light, 
or heat only incidentally, such incidental 
revenues and expenses shall be included 
in the railway operating revenues and 
expenses. 

§ 14.01-4 General account for power. 
For the purpose of bringing together, un¬ 
der one general account, the cost of 
maintaining and operating power plant 
buildings and equipment, the general ac¬ 
count “Power,” has been provided. All 
expenses for maintaining and operating 
power plant buildings and equipment 
necessary to the production of pow'er and 
all expenses incident to the purchase of 
power shall be included in the appropri¬ 
ate primary accounts under this general 
account, irrespective of the manner in 
which the power is used. Carriers ren¬ 
dering other utility services, such as fur¬ 
nishing power for lighting, heating, or 
other commercial purpose, shall equi¬ 
tably apportion the cost of power, as 
shown by this general account, between 
the railway and other utility depart¬ 
ments. The charges to the other depart¬ 
ments shall be cleared through account 
62, “Other operations—Cr.” This segre¬ 
gation of the maintenance and operation 
expenses Incident to the production of 
power permits a more accurate compari¬ 
son of the expenses for maintenance of 
ways and structures, maintenance of 
equipment, and transportation expenses, 
between carriers which produce their own 
power and carriers which use purchased 
power; and it also affords a better com¬ 
parison of the statistics of carriers which 
furnish only a transportation service and 
those which furnish other utility service, 
such as power, light, and heat. 

§ 14.01-5 Unaudited items affecting 
operating accounts. When for any cause 
the amount of any item affecting oper¬ 
ating revenues or operating expenses 
cannot be accurately determined in time 
for inclusion 4n the accounts of the 
month in which the transaction occurs, 
the amount of the item shall be estimated 
and in such form Included in the appro¬ 
priate operating revenue or operating ex¬ 
pense account and credited or charged, 
as the case may be, to the appropriate 
balance sheet account. The necessary 
adjustment between the Initial estimate 
and the actual amount of the item shall 
be included in the appropriate operating 
revenue or operating expense account 
when the item Is audited. The amounts 
of such estimates shall be supported by 
records showing the details of the items 
which have thus been accrued and the 
clearance of the items when audited. 
The estimates shall be kept separately for 
each year. If between the date of inclu¬ 
sion and the date of audit a substantial 
difference from the initial estimate is de¬ 
termined, appropriate adjustment shall 
be made in the current accounts to cover 
such difference. The carrier is not re¬ 
quired to anticipate items which would 
not appreciably affect the accounts. 

§ 14.01-€ Delayed items. Delayed 
Items and adjustments, except adjust¬ 
ments pertaining to account 401-3, “Re¬ 
serve for depreciation—Road and equip¬ 
ment,” shall be included in the same ac¬ 
counts which would have been charged 
or credited if the items had been taken 
up or adjusted in the years to which 
they pertained. When the amount of a 
delayed item is relatively so large that 
Its inclusion in the accounts of the cur¬ 
rent year would distort the revenues or 
expenses for the year, the carrier shall 
include the amount in the appropriate 
account in income. 

§ 14.01-7 Subprimary accounts for 
steam railway operations, water line op¬ 
erations. and motor carrier operations. 
If a carrier operates a steam division, or 
has both electric and steam operations, 
and desires to keep the expenses of such 
operations separate, it may set up as sub¬ 
primary accounts the appropriate pri¬ 
mary accounts of the uniform system of 
accounts for steam railroads. (See ac¬ 
counts 24-1, 35-1, and 75-1.) If the 
carrier operates a water line or ferries 
and desires to keep the exjienses of such 
operations separate, it may set up as sub¬ 
primary accounts the appropriate pri¬ 
mary accounts of the uniform system of 
accounts for carriers by water. (See ac¬ 
counts 24-2, 35-2, and 75-2.) If a car¬ 
rier operates partly by motor vehicles 
and desires to keep the expenses of such 
operations separate, it may set up as sub¬ 
primary accounts the appropriate pri¬ 
mary accounts of the uniform systems oi 
accounts for motor carriers of property 
and motor carriers of passengers. (See 
accounts 24-3, 35-3, and 75-3.) 

5 14.01-8 Salvage and value of malt- ■ 
rial removed. As used in this system oi 
accounts, the terms “salvage” and “value 
of material removed” include the value to 
the carrier of material recovered or re¬ 
moved in the processes of repairing, re¬ 
newing, replacing, or abandoning road¬ 
way, structures, and equipment. If the 



Thursday, September 11, 1947 FEDERAL REGISTER 6033 

material recovered or removed Is again 
used or expected to be used by the car¬ 
rier, the salvage value shall be based upon 
fair prices for the particular kinds and 
grades of material. If the material is 
sold, the net amount received from the 
sale represents the salvage. 

§ 14.01-9 Insurance recovered. 
Amounts of insurance recovered on ac¬ 
count of losses sustained shall be cred¬ 
ited to the accounts to which the losses 
are charged. Insurance recovered in ex¬ 
cess of the book cost of property retired 
shall be credited to account 306, “Miscel¬ 
laneous credits.” 

§14.01-10 Property retired. The serv¬ 
ice value of property retired shall be ac¬ 
counted for in accordance with the pro¬ 
visions of § 14.06-4 Property retired. 

In case the amount chargeable to op¬ 
erating expenses in connection with the 
retirement of nondepreciable property is 
relatively so large that its inclusion would 
seriously distort operating expenses for 
the year, the carrier, if authorized by the 
Commission, may charge the amount to 
account 419, “Retirements,” and there¬ 
after distribute the amount to operating 
expenses of the current and succeeding 
years. On the other hand, if authorized 
by the Commission the carrier may create 
a reserve in anticipation of the retire¬ 
ment of nondepreciable property by 
charges to operating expenses. 

§ 14.01-11 Adjustment for converted 
property. When road and equipment 
property, with or without physical con¬ 
version, is transferred from one primary 
account to another, the accounting shall 
be in accordance with the provisions of 
§ 14.06-6 Adjustments for converted 
property. 

§ 14.01-12 Interpretation of item 
lists. Lists of items appearing in the 
texts of the accounts are given for the 
purpose of clearly indicating the appli¬ 
cation of the accounting rules. The lists 
are to be considered as merely represent¬ 
ative and not as excluding items which 
have been omitted. On the other hand, 
the appearance of an item in a list war¬ 
rants the inclusion of such item in the» 
account concerned only when the text of 
the account Indicates inclusion, as the 
same item frequently appears in more 
than one list. 

§ 14.01-13 Cost of work. The cost of 
work chargeable to the maintenance ac¬ 
counts includes other carriers’ freight 
charges, inspection, contract work, as- 
se.ssments for maintenance, and cost of 
privileges in connection with the work 
specified in the text of the several 
accounts. 

§ 14.01-14 Depreciation. After the 
effective date of this order there shall be 
charged monthly to operating expenses 
or other appropriate accounts and cred¬ 
ited to account 401-3, “Reserve for de¬ 
preciation—Road and equipment,” dur¬ 
ing the service life of depreciable prop¬ 
erty, amounts which will approximate 
the loss in service value not restored by 
current maintenance or covered by in¬ 
surance. The charges for currently ac¬ 
cruing depreciation shall be computed in 
conformity with the group plan by apply¬ 
ing to the book cost of the property such 

percentage rates as will distribute the 
service value of the property by the 
straight-line method in equal annual 
charges to operating expenses or other 
accounts during its estimated life. 

The carrier shall compute and file with 
the Commission annual percentage rates 
estimated to be applicable to provide for 
the service value at the date of retire¬ 
ment of depreciable property that is 
owned or used by it as reflected in each 
depreciable road and equipment account. 
These percentage rates shall be based on 
the estimated service lives and service 
values of the property developed by a 
study of the carrier’s history and ex¬ 
perience and such engineering studies 
and other information as may be avail¬ 
able with re.spect to future conditions. 
Such percentage rates shall, for each 
primary account comprised of more than 
one class of property, produce a charge 
for depreciation computed on the book 
cost of the depreciable property included 
in such account equal to the sum of the 
amounts that would otherwise be charge¬ 
able as depreciation for each of the vari¬ 
ous classes of property included in the 
account. If the cause of retirement is 
not a recognized factor in depreciation 
and the loss is not covered by insurance, 
the carrier may. upon proof that the 
charge will unduly deplete the deprecia¬ 
tion reserve and with the approval of the 
Commission, charge the service value of 
the property to account 419, “Retire¬ 
ments,” and distribute it over the period 
authorized. 

The carrier shall keep such records of 
depreciable property and property re¬ 
tirements as will reflect the service life 
of property which has been retired, or 
will permit the determination of service 
life indications by mortality, turnover, 
or other appropriate methods; also such 
records as will reflect the percentage of 
value of the salvage recovered from 
property retired. The carrier shall re¬ 
view the percentage rates from time to 
time and compute revised percentage 
rates in cases where existing rates are 
found inapplicable. 

In computing monthly charges the 
annual percentage rates shall be applied 
to the book cost of property in each de¬ 
preciable account as of the first of each 
month and the result divided by twelve. 

For the purpose of the group plan of 
depreciation accounting for property, 
the following primary road and equip¬ 
ment accounts are classed as depreciable 
accounts: 
501 Engineering. (Depreciable property 

In connection with which expendi¬ 
tures were Incurred.) 

504 Grading. (Depreciable property re¬ 
corded In this account.) 

511 Paving. (Depreciable property re¬ 
corded In this account.) 

512 Roadway machinery. 
513 Tunnels and subways. (Depreciable 

property recorded in this account.) 
614 Elevated structures and foundations. 
515 Bridges, trestles, and culverts. 
516 Crossings, fences, and signs. 
517 Signals and interlockers. 
518 Communication systems. 
521 Distribution system. 
522 General ofQce buildings. 
523 Shops, carhouses, and garages. 
524 Stations, miscellaneous buildings, and 

structures. 

525 Wharves and docks. ' 
526 Park and resort property. 
529-1 Steam railway road property. 
529-2 Water line terminal property. 
529-3 Motor carrier property. 
530 , Passenger cars. 
531 Freight, express, and mail cars. 
532 Service equipment. 
533 Electric equipment of cars. 
534 Locomotives. 
535 Floating equipment. 
536 Shop equipment. 
537 Furniture. 
538 Automotive and miscellaneous equip¬ 

ment. 
638-1 Steam railway equipment. 
538-2 Water line equipment. 
538-3 Motor carrier equipment. 
539 Power plants. 
542 Power plant equipment. 
544 Transmission system. 

§ 14.01-15 Equalization of mainte¬ 
nance expenses. The cost of maintain¬ 
ing way and structures and equipment 
shall be included in the appropriate pri¬ 
mary accounts in the month in which 
the expense is incurred. 

If the carrier adopts a budget or esti¬ 
mate for all or part of the calendar year 
of expenses includible in one or more 
primary maintenance accounts or cor¬ 
responding general accounts, an equita¬ 
ble monthly proportion of the difference 
between the budgeted or estimated ex¬ 
penses and the actual expenses charge¬ 
able each month may be debited or cred¬ 
ited as appropriate to account 28, 
“Equalization—Way and structures,” ac¬ 
count 44, “Equalization—Equipment,” or 
account 51, “Equalization—Power,” with 
contra entries in account 442, “Reserve 
for equalization of maintenance.” 

If certain primary, accounts only are 
budgeted, the carrier’s records shall show 
for amounts included in the equalization 
accounts the amount of the equalization 
assignable to each such primary account. 

Amounts included in account 442, “Re¬ 
serve for equalization of maintenance,” 
in accordance with the foregoing para¬ 
graph, shall be cleared therefrom at the 
close of each calendar year through the 
equalization accounts originally charged 
or credited. 

§ 14.01-16 Deferred maintenance and 
major repairs to equipment. When so 
authorized by the Commission there may 
be included each month in account 28- 
1, “Deferred maintenance—Way and 
structures,” account 44-1,- “Deferred 
maintenance — Equipm^ftt,” account 
44-2, “Major repairs—^l^ulpment,” and 
51-1, “Deferred maintenance—Power,” 
an equitable proportion of the amount 
estimated as necessary to provide for 
the cost of repairs which the carrier 
finds it is unable to undertake or com¬ 
plete during any calendar year due 
to inability to obtain material and sup¬ 
plies because of priorities regulations or 
due to adverse labor conditions; also to 
provide for major repairs to equipment 
that are usually made at intervals of sev¬ 
eral years. The amounts included in 
these accounts shall be concurrently 
credited to account 442-1, “Maintenance 
reserves.” The cost of such repairs 
when made shall be charged according 
to the repairs to the appropriate pri¬ 
mary maintenance accounts, and to the 
extent that provision has been made for 
such repairs, amounts included in ac- 
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count ^42-1, shall be cleared therefrom 
through the primary accounts originally 
charged. The carrier in its application 
to the Commission shall give full partic¬ 
ulars concerning the nature of the repair 
work specifically provided for in this 
section, and an estimate by primary ac¬ 
counts of the cost of such repairs. 

Operating Expense Accounte 

§ 14.0 General accounts. The gen¬ 
eral operating expense accounts repre¬ 
sent groupings of related primary 
accounts. 

§ 14 0-1 Way and structures. The 
general account for way and structures 
expen.se embraces the following primary 
accounts: 

§ 14.1 Superintendence. This account 
shall include salaries and office and other 
expenses of oflBcers and their assistants 
when directly in charge of maintenance 
of way and structures. Including chief 
engineer, engineer of maintenance of 
way, superintendent of electric line, su¬ 
perintendent of buildings, architect, 
division engineer, roadmasters, and 
office and field forces; cost of repairing 
drafting and engineering instruments; 
cost of supplies used by employees whose 
salaries are clyarged to this account; and 
office rent, cost of repairing rented 
offices, cost of repairing furniture, and 
miscellaneous office expenses, when sep¬ 
arate offices not in general office build¬ 
ings are maintained for officers whose 
salaries are charged to this account. 

iTZMs OP Expense and Supplies 

Books for office use. Power. 
Pees and dues of as¬ Repairs of rented 

sociations. offices. 
Furniture repairs Telegraph service. 

and renewals. 'Telephone service. 
Heating. 'Travel expenses. 
Lighting. Water and ice. 
Official train’service. 
Periodicals and 

newspapers. 

Technical Supplies 

Barometers. Plane tables. 
Books and majis. Planlmeters. 
Boxes .for instru¬ Plummets. 

ments. Protractors. 
Cameras. Ranging pules. 
Camp equipment. Reading glasses. 
Chains for surveyors. Rods for surveyors. 
Compasses. Section liners. 
Curves. Sextants. 
Drafting boards. Slide rules. 
Drafting instru¬ Stakes. ^ 

ments. Straightedges. 
Field glasses Tally registers. 
Field notebooks. Tape lines. 
Hatchets. Tee-squares. 
Levels. Telescopes. 
Magnets. 'Thermometers. 
Magnifiers. 'Thumb tacks. 
Marklnjt chalk. Tracing linens. 
Oil stoves. Transits. 
Pa5X?r, blueprint. Traverse tables. 
Parallel rules. Triangles. 
Photographic sup¬ Tripods. 

plies. Verniers. 

Note A: \Vhen employees designated above 
are engaged in work not chargeable to Way 
and Structures, their salaries and expenses 
shall be charged to the specific work on 
which engaged. 

Note B: When employees designated 
above have supervision over other depart¬ 
ments also, their salaries and expenses shall 
be apportioned equitably among the de¬ 

partments over which they have Jurisdic¬ 
tion. 

Nom C: It is not intended that any por¬ 
tion of the expenses of general offices shaU 
be charged to this accovmt. The office ex¬ 
penses of employees designated above who 
have offices In general office buildings shall 
be included in the appropriate primary ac¬ 
counts under § 14.0-6 General. 

S 14.2 Ballast. This account shall in¬ 
clude expenses Incident to the purchase 
and production of ballast used for main¬ 
tenance; purchase price of gravel, stone, 
slag, cinders, sand, and other material 
used for ballast, including freight 
cliarges, if any; payments for gravel and 
quarry rights and privileges; cost of 
tracks and electric line in gravel pits; 
expenses of sinking test holes, stripping, 
blasting, and loading; and other ex¬ 
penses in connection with production of 
ballast. 

Note A: In case of ballast produced, a 
clearing account may be opened In order to 
determine the unit of cost which Is to be 
used In arriving at the monthly charge to 
Operating Expenses on account of ballast 
used. 

Note B: The cost of labor delivering, un¬ 
loading, and putting ballast Into track shall 
be charged to account 8. "Track and roadway 
labor.” 

5 14.3 Ties. This account shall in¬ 
clude the co.st of cross, switch, bridge, and 
other ties used in repairing all tracks. 

Note A. The cost of labor for unloading, 
distributing, and putting ties in track, and 
the cost of picking up and concentrating or 
disposing of the ties removed, shall be charged 
to account 8, “Track and roadway labor." 

Note B. Hic excess of metsl or concrete 
ties applied In place of wooden ties over the 
cost of replacing wooden ties shall be charged 
to road and equipment account 506, “Ties.” 

§ 14.4 Rails. This account shall in¬ 
clude the cost of rails used in repairing 
main and repair tracks, sidings and spurs, 
and tracks in tunnels, station yards, shop 
and other yards; on piers, wharves, track 
scales, inclines, bridges, trestles, and cul¬ 
verts; in carhouses, shops, and store¬ 
houses; and on transfer tables and turn¬ 
tables. Rails in plain curves shall be 
charged to this account and not to ac¬ 
count 6. “Special work.” 

To this account shall be credited the 
value of material removed. 

Note A; The coet of labor for unloading 
distributing, and laying rails in track, and 
the cost of picking up and concentrating the 
rails removed, shall be charged to account 8. 
"Track and roadway labor." 

Note B: The excess cost of heavier or 
Improved rails applied for renewals over the 
original cost of rails removed shall be charged 
to road and equipment account 507, “Rails, 
rail fastenings, and joints." 

Note C: Guard rails used in connection 
with the renewal of special work shall be 
charged to account 6, “Special work." 

§ 14.5 Rail fastenings and joints. 
This account shall Include the cost of 
rail fastenings and Joints, such as fish¬ 
plates, braces, tie plates, tie-rods, nuts, 
bolts, spikes, and welded Joints, used for 
repairs of all tracks. 

To this account shall be credited the 
value of material removed. 

Note A: The cost of labor unloading, dis¬ 
tributing. and applying raU fastenings and 
Joints and the cost of picking up and con¬ 
centrating rail fastenings and Joints removed 

shall be charged to account 8, "Track and 
roadway labor.” 

Note B: The entire cost (exclusive of car¬ 
rier’s own labor) of welded Joints Installed 
under contract shall be charged to this ac¬ 
count. 

Note C: The excess cost of heavier or im¬ 
proved rail fastenings and Joints used for 
renewals over the original cost of fastenings 
and Joints removed shall be charged to road 
and equipment account 507, "Rails, rail fast¬ 
enings, and Joints." 

$ 14.6 Special work. This account 
shall include the cost of material used in 
repairing special work, including steam 
and .street railroad crossings, crass-overs, 
curves, frogs, run-effs, switches, contacts 
and wiring for automatic switches, 
switch stands and locks, switch mates, 
and turnouts. 

To this account shall be credited the 
value of material removed. 

Note: The coet of labor In connection with 
this work shall be charged to account 6, 
"Track and roadway labor.” 

14.7 Underground construction. 
This account is to be used only by rail¬ 
ways operated by underground electric 
contact system or by cable. It shall in¬ 
clude the cost of material used in repair¬ 
ing yokes, concrete work, manhole frames 
and covers, slot rails, drain pipes, pulleys 
and sheaves, and other fixtures and ap¬ 
purtenances peculiar to underground 
electric or cable construction. 

To tills account shall be credited the 
value of material removed. 

Note A: The cost of labor In connection 
with this work shall be charged to account 
8, “Track and roadway labor.” 

Note B: The cost of repairing and renewing 
track rails, track-rail fastenings and Joints, 
electric contact rails and Insulators, and 
cables of cable railways shall not be charged 
to this account. 

§ 14.8 Track and roadway labor. This 
account shall include the cost of labor 
used in unloading, distributing, and plac¬ 
ing ballast; relaying ties; repairing and 
relaying rails, rail fastenings and joints, 
special work, and underground con.struc- 
tion; also labor used in grading, aligning, 
surfacing, and gauging tracks; repairing 
sewer and drain tiles and drainage catch- 
basins; cleaning and repairing tile and 
open ditches; protecting banks by retain¬ 
ing walls, riprap, piling, piers, dikes, or 
other means; patrolling, inspecting, and 
watching track; clearing track of weeds; 
removing sand, debris, and flood water 
from tracks; trimming trees along 
tracks; and other miscellaneous track 
and roadway labor, including wages of 
blacksmiths and helpers in track shops. 

5 14.9 Small tooL and roadumy ex¬ 
penses. This account shall include the 
cost of roadw’ay tools when chargeable to 
operating expenses; material used in re¬ 
pairing tools, velocipedes, hand and pu.sh 
cars, implements, fiags, lanterns, etc., 
used when repairing track and roadway: 
materials used in weeding tracks and 
right-of-way; materials used in removing 
flood water from tracks; coal and sup¬ 
plies for track shops; material used in 
repair of right-of-way ditches; material 
for repairing catch basins for drainage 
purposes; and material used in repairing 
retaining walls, riprap, piling, piers, 
dikes, or other means for protecting 
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banks; also any other material, supplies, 
and incidental expenses that are not 
properly chargeable to any of the other 
accounts covering maintenance of track 
and roadway. 

To this account shall be credited the 
value of material removed. 

List or Ro.\dwat and Track Tools 

Adzes. Lawn mowers. 
Anvils. Levels. 
Augers. Lines. 
Axes. Nippers. 
Ballast forks. Oil stones. 
Bars, claw. Padlocks. 
Bars, crow. Palls. 
Bars, lining. Paint brushes. 
Bars, pinch. Picks. 
Bars, raising. Pike poles. 
Bars, tamping. Post-hole diggers. 
Braces and bits. Post-hole tampers. 
Brooms. Punches. 
Brush hooks. Rail benders. 
Cable stretchers. Rail tongs. 
Cans. Rakes. 
Cant hooks. Rope. 
Chains. Sau’s, crosscut. 
Chisels. Saws, hand. 
Curbing hooks. Scrap boxes. 
Dippers. Scythes. 
Drawing knives. Shovels. 
Drill bits. Sickles. 
Drills (portable). Sledges. 
Flags. Spades. 
Furnaces. Spike mauls. 
Grindstones. Spike pullers. 
Guard raU lubricators. Spot boards. 
Hammer, napping. Squares. 
Hammer, paving. Tape lines. 
Hammer, spiking. Thermometers. 
Handles for tools. Tongs. 
Hatches. Tool boxes. 
Hoes. Torches. 
Jack levers. Track gauges. 
Jacks. Track levels. 
Kegs, water. Wheelbarrows. 
Ladders. 
Lanterns and fixtures. 

Wrenches. 

§ 14.10 Paving. This account shall 
Include the cost of labor and material 
used in repairing granite, wood, brick, 
macadam, asphaltum, and other paving; 
also cost of hauling and distributing 
material and of removing old material. 

Repairs of street paving required by 
municipalities in connection with road¬ 
way and track, and assessments for 
maintenance of paving; also payments 
for permission to open pavement, and 
cost of tearing up and replacing paving 
in connection with repairs shall be 
charged to this account. 

To this account shall be credited the 
value of material removed. 

S 14.11 Cleaning and sanding track. 
This account shall Include the cost of 
labor and material used in watering, 
sprinkling, and oiling roadway; in clean¬ 
ing, greasing, and sanding tracks; and in 
cleaning conduits of underground elec¬ 
tric or cable systems; also cost of sand 
and of hauling, drying, and distributing 
same; cost of track brooms and other 
cleaning and sanding tools and appa¬ 
ratus; and cost of other supplies and 
expenses incident to the w’ork. 

Notk A: Repairs of sprinkler and sand 
cars used In connection with this work shall 
be charged to account 32, “Service equip¬ 
ment." Repairs of harness and wagons used 
In connection with this work shall be charged 
to account 38, “Maintenance of automotive 
and miscellaneous equipment.*’ 

Note B: Cost of sprinkling rendered nec¬ 
essary by repairs or construction of track or 

paving shall be charged to the proper main¬ 
tenance or construction account. 

S 14.12 Removal of mow and ice. 
This account shall Include the cost of 
labor and material used In removal of 
snow and ice from tracks, whether done 
by the company or otherwise. Including 
cost of tools, cost of salt and delivering 
same in carhouses or bins, wages of men 
engaged in salting track and in operat¬ 
ing snow plows, sweepers, scrapers, etc., 
and other supplies and expenses incident 
to this work. 

This account shall also include the 
wages of trainmen operating cars solely 
for the purpose of keeping line open, the 
cost of removing water caused by melt¬ 
ing snow, cost of placing and removing 
portable snow fences, and rent of ground 
on which to place snow fences. 

Note; Repairs of salt cars, snow plows, 
sweepers, scrapers, and miscellaneous snow 
equipment used In connection with this work 
shall be charged to account 32, "Service 
equipment." Repairs of harness and wagons 
used In connection with this work shall be 
charged to account 38, “Maintenance of 
automotive and miscellaneous equipment." 

§ 14.13 Tunnels and subways. This 
account shall include the cost of labor 
and material used in repairing tunnels 
and subways; cost of cleaning, painting, 
and whitewashing; and cost of mainte¬ 
nance of lighting, ventilating, and drain¬ 
age systems. 

To this account shall be credited the 
value of material removed. 

Note: This account shall not Include re¬ 
pairs of roadway, tracks, or electric feeder 
and contact lines through tunnels. 

i 14.14 Elevated structures and foun¬ 
dations. This account is intended to 
be iLsed only by companies operating 
an elevated railway system, and shall 
include the cost of labor and material 
used in repairing elevated structures and 
their foundations. 

To this account shall be credited the 
value of material removed. 

S 14.15 Bridges, trestles, and culverts. 
This account shall include the cost of 
labor and material used in repairing 
bridges, trestles, and culverts (both sub¬ 
structure and superstructure), their 
piers, abutments, masonry, and drain 
pipes, and the retaining walls, riprap¬ 
ping, and dikes necessary to protect or 
strengthen them against ice, water, or 
drift; cost of altering and bracing bridges 
and trestles during progress of filling; 
cost of removing old bridges in connec¬ 
tion with construction of new bridges; 
and cost of constructing and removing 
temporary or false work used in repair¬ 
ing bridges and culverts; also cost of 
guards on bridges, framing ties for 
bridges; bridge signs or number boards; 
cleaning of channel under bridges and 
cleaning of culverts; pay of bridge fore¬ 
men, and cost of supplies used by them; 
pay of bridge inspectors and expenses 
incident to bridge inspection. 

The cost of replacing bridges, trestles, 
and culverts destroyed by fire or wash¬ 
outs shall be charged to this account; 
also repairs made necessary by washouts. 

To this account shall be credited the 
value of material removed. 

Any structure carr3dng the carrier’s 
tracks over other tracks, or over a 

stresun, highway, or canal should be 
considered a bridge or a culvert. 

Details or Bridge Structures 

Abutments. 
Bridge signs. 
Cofferdams. 
Concrete ends for cul¬ 

verts. 
Cribs. 
Decking. 
Dike protection. 
Drainage systems. 
Draw protection. * 
Drawbridge machinery. 
False work. 
Guard timbers. 

Ice breakers. 
Painting. 
Pier protection. 
Piers. 
Pipe culverts. 
Retaining walls. 
Riprap. 
Supports. 
Water channels. 
Waterproofing. 
Wing dams. 
Wing walls. 

Note: The cost of maintaining structures 
carrying other tracks, canals, highways, etc., 
over the accounting carrier’s tracks shall be 
charged to account 16, "Crossings, fences, 
and signs." 

5 14.16 Crossings, fences, and signs. 
This account shall Include the cost of 
labor and material used in repairing 
street, road, and farm crossings at grade; 
overhead bridges and viaducts; roadways 
of undergrade foot, wagon, or cattle 
crossings; drainage and excavations for 
undergrade crossings; crossing gates and 
warning signals; and pasmients and as¬ 
sessments for street repairs or repairs of 
sewers at crossings. 

This account shall also include cost of 
material used and labor, expended in re¬ 
pairing right-of-way fences, snow and 
sand fences, cattle guards, wing fences, 
aprons, and hedges; and mile, section, 
warning, and other roadway signs. 

To this account shall be credited the 
value of material removed. 

Note: Street repairs or repairs of sewers 
within the limits of shop grounds or imme¬ 
diately adjacent to station buildings shall be 
charged to account 24, “Buildings, fixtures, 
and grounds.” 

S 14.17 Signals and interlockers. This 
account shall include the cost of labor 
and material used in repairing buildings 
and apparatus of interlocking systems, 
semaphore, block, and other signal sys¬ 
tems, including air compressors, levers, 
boilers, dynamos, engines, and other ap¬ 
pliances used in connection therewith; 
also the cost of labor and material used 
in repairing targets and lamps, and 
switch lights at sidings. 

To this account shall be credited the 
value of material removed. 

Note A: This account shall not Include the 
cost of track material proper required In con¬ 
nection with Interlockers, such as switches, 
special track fastenings, split rails, and frogs, 
the cost of which shall be charged to proper 
maintenance of way accounts. 

Note B: Rent of appliances for signal and 
Interlocking systems shall be charged to ac¬ 
count 72, "Operation of signal and Interlock¬ 
ing apparatus.” 

Note C: No charge shall be made to this 
account for setting and repairing poles and 
fixtures used primarily for telegraph, tele¬ 
phone, or traiLsmisslon systems when such 
poles and fixtures Incidentally support signal 
wires. 

S 14.18 Communication systems. This 
account shall include the cost of labor 
and material used in repairing telephone 
and telegraph systems owned by the 
company, or for which it is responsible, 
including conduits, poles, cross arms, in¬ 
sulators, wires, cables, cable boxes, 
booths, instruments, battery jars, switch- 
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boards, and other appurtenances of such 
telephone and telegraph systems. 

To this account shall be credited the 
value of material removed: 

List or Terminal Equipment 

Batteries. 
' Cables and wires, interior. 

Connecting wires. 
Current-controlling Instruments. 
ESectric generators and motors. 
Electric meters. 
Engines, stationary. 
Puses and mechanical protectors. 
Laboratory equipment. 
Rectifiers. 
Rheostats. 
Sending and receiving Instruments. 
Switchboards. 
Testing outfits. 
Tranaformers. 

List or Outside Plant 

Antennas and supporting structnres. 
Aerial attachments. 
Braces 
Brackets. 
Cable boxes and fixtures. 
Cables and wire aerial. 
Conduits and fixtures. 
Cross arms. 
Ouy stubs. 
Ouy wires. 
Insulators. 
Mobile auxiliaries. 
Poles. 
Submarine cables and connections. 
Telephone pole boxes. 
Towers. 
Underground cables and connections. 

Note A; Rent of communication S3r8tems 
shall be charged to the accounts applicable 
according to the use made of the system 
rented. 

Note B; No charge shall be made to this 
account for setting and repairing poles and 
fixtures used primarily for signals and Inter¬ 
lockers or transmission systems when such 
pole* incidentally support telegraph or tele¬ 
phone wires. 

§ 14.19 Miscellaneous way expenses. 
This account shall Include all expenses 
in connection with maintenance of way 
not properly chargeable to other ac¬ 
counts. 

S 14.22 Distribution system. This ac¬ 
count shall include the cost of labor and 
material used in repairing the distribu¬ 
tion system, as follows: 

(a) Overhead feeders for transmitting 
low-tension power from power stations 
and substations, including insulators and 
connections. 

(b) Underground feeders for trans¬ 
mitting low-tension power from power 
stations and substations, including in¬ 
sulators and connections. 

(c) Track bonding, Including track 
bonds, cost of punching and drilling rails 
for track bonds, and testing for defective 
bonding. 

(d) Overhead trolley, including cost 
of trolley, guard, span, strain, supple¬ 
mentary. and other wires, and all cate¬ 
nary construction used In connection 
with the overhead trolley system. 

(e) Trackless trolley overhead sys¬ 
tems. 

(f) Third rail, including cost of third 
rail, braces and supports for same, in¬ 
sulating devices, material used for cover¬ 
ing and protecting same, and all fixtures 
and appliances connected with third-rail 
construction. 

(g) Underground contact rails, In¬ 
cluding cost of contact rails and appli¬ 
ances in underground contact systems, 
and appurtenant braces, supports, and 
insulating devices. 

(h) Poles and fixtures for supporting 
overhead electric construction. 

(1) Conduits for underground wire and 
cables, including manholes, sewer con¬ 
nections. etc. 

To this account shall be credited the 
value of material removed. 

When a company does an incidental 
power, light, or heat business, the cost of 
repairing transformers, meters, and wir¬ 
ing used in connection with the delivery 
of power sold shall be included in this 
account. 

Note: When the electric current generated 
or received Is changed by means of rotary con¬ 
verters, motor generator sets, or static trans¬ 
formers (substation apparatiu), that por¬ 
tion of the line or outside conductor system 
carrying current of other than the operating 
kind or voltage shall be classed as transmis¬ 
sion system. When the electric current Is 
generated or received and used substantially 
unchanged in voltage and kind, the line or 
outside conductor system, including feeders, 
trolley wire, booster circuits, and supplemen¬ 
tary return. If any, shaU be classed wholly as 
distribution system. Tie lines between gen¬ 
erating stations and substations shall follow 
the same rule as other lines. 

5 14.23 Miscellaneous electric line ex¬ 
penses. This account shall include all 
expenses in connection with maintenance 
of electric line not properly chargeable to 
other accounts. 

Note: This account shall not Include mis¬ 
cellaneous expenses In conectlon with the 
transmission system. Such expenses shall be 
charged to account 49, “Transmission sys¬ 
tem." 

§ 14.24 Buildings, fixtures, and 
grounds. This account shall Include the 
cost of labor and material used in repair¬ 
ing car houses, shops, general offices, sta¬ 
tions, waiting rooms, platforms, docks, 
wharves, and all other buildings and 
structures (except power plant and sub¬ 
station buildings and towers or buildings 
used exclusively for signal and interlock¬ 
ing apparatus) used in the operation of 
the road. 

This account shall also include the cost 
of repairing fixtures; maintaining walks, 
driveways (including those at unloading 
tracks). and grounds; cost of flowers and 
shrubs, and labor planting and caring for 
same; and the cost of mowing lawns 
about buildings and structures above 
named. 

The term buildings, fixtures, and 
grounds, in addition to embracing the 
buildings proper. Includes permanent fix¬ 
tures; permanent foundations for ma¬ 
chinery and apparatus; pipes for gas. 
water, sewerage, and drainage; appara¬ 
tus for heating, lighting, and ventilating; 
freight and passenger elevators, with 
fixtures and appurtenances; platforms; 
hose and appliances for protecting build¬ 
ings against fire; fences, walls, sidewalks, 
and pavements (except paving in tracks) 
within the limit of grounds or imme¬ 
diately adjacent to buildings or yards. 

To this account shall be credited the 
value of material removed. 

Shops and Carhouses 

Ash plants. 
Bins. 
Blacksmith shops. 
Car sheds. 
Carpenter shops. 
Cinder pits. 
Drop pits. 
Foundries. 
Oas houses. 
Houses, oil. 
Laboratories. 
Lighting plants. 
Lumber sheds. 
Machine shops. 
Motor cranes. 
Paint shops. 

Pipe lines. 
Pliihlng mills. 
Platforms. 
Repair shops. 
Band houses. 
Sidewalks. 
Storehouses. 
Tanks. 
Test rooms. 
Tin shops. 
Tool houses. 
Transfer tables. 
Turntables. 
Upholstery shops. 
Wash rooms. 
Watch houses. 

Station and Office Buildings 

Buildings. 
CaU belU. 
Coal bins. 
Coal trestles. 
Commissary build¬ 

ings. 
Drainage and sewer 

systems. 
Dwellings. 
Electric wiring. 
Elevators. 
Escalators. 
Pences. 
Fire houses. 
Freight era'nes and 

derricks. 
Freight houses. 
Oarages. 
Oas supply systems. 
Oeneral office build¬ 

ings. 
Oreenhouses. 
Heating plants. 
Hose houses. 
Ice houses. 

Lighting plants. 
Machinery. 
Passageways. 
Pavement 

grounds. 
Platforms. 
Power systems. 
Reading rooms. 
Scale houses. 
Sidewalks. 
Stables. 
Station bridges. 
Station signs. 
Stairways. 
Station buildings. 
Stock pens. 
Stockhouses. 
Track scales. 
Transfer houses. 
Turnstiles. 
Waiting rooms. 
Warehouses. 
Water supply sys' 

terns. 

Wharves and Docks 

Bridge pontoons. 
Bulkheads. 
Caissons. 
Crib work. 
Dry docks. 
Ferry bridge ma¬ 

chinery. 

Ferry racks. 
Perry slips. 
Jetties and Inclines. 
Transfer-bridge ma¬ 

chinery. 
Transfer bridges. 

Other Structures 

Boarding houses. 
Boilers. 
Buckets. 
Cisterns. 
Dams. 
Frog shops. 
Fuel plants, pumps, 

tanks. 
Hand-car houses. 
Inclines. 

Pen stocks. 
Purifying plants. 
Rail shops. 
Reservoirs. 
Scales, built In. 
Sheds. 
Tanks. 
Tubs. 
Wells. 
Windmills. 

Note A: Expenses Incident to the mainte¬ 
nance of power plant and substation build¬ 
ings and grounds shall be charged to account 
40, “Power plant buildings, fixtures, and 
grounds.” Expenses incident to the mainte¬ 
nance of towers or buildings used exclusively 
for signal or interlocking apparatus shall be 
charged to account 17, “Signals and Inier- 
lockers.” 

Note B: The cost of repairs of track and 
electric line In buildings, yards, and grounds 
shall be charged to the foregoing accounts 
(1 to 23, Inclusive) appropriate for such 
repairs. 

Note C: This account is Intended to In¬ 
clude the cost oi repairs of owned buildings 
or buildings held under long-term leases. 
The cost of repairs of buildings rented from 
month to month .shall be charged to the 
account to which the rent is charged. 

•§ 14.24-1 Maintenance steam railway 
road property. This account may in¬ 
clude the expenses of maintaining road 
property devoted to steam railway opera- 
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tions. If the carrier elects to make the 
segregation, its records shall be kept in 
such manner as to reflect by subprimary 
accounts the primary accounts pre¬ 
scribed for such expenses by the Com¬ 
mission in its system of accounts for 
steam roads. 

§ 14.24-2 Maintenance water line ter¬ 
minal property. This account may in¬ 
clude the expenses of maintaining ter¬ 
minal property devoted to water line op¬ 
erations. If the carrier elects to make 
the segregation, its records shall be kept 
in such manner as to reflect by subpri¬ 
mary accounts the primary accounts pre- 
.«:crlbed for such expenses by the Com¬ 
mission in its system of accounts for car¬ 
riers by water. 

I 14.24-3 Maintenance motor carrier 
property. This account may Include the 
expenses of maintaining all property ex¬ 
cept equipment devoted to motor carrier 
operations. If the carrier elects to make 
the segregation its records shall be kept 
in such manner as to reflect, by subpri¬ 
mary accounts, the primary accounts 
prescribed for such expenses by the Com¬ 
mission in its systems of accounts for 
motor carriers of property and for 
motor carriers of passengers. 

5 14.25 Depreciation of way and struc¬ 
tures. This account shall include the 
amount of depreciation charges appli¬ 
cable to the accounting period for all 
classes of depreciable property included 
under road and equipment General Ac¬ 
count 500-1. 

§ 14.26 Other operations—Dr. This 
account shall Include debits represent¬ 
ing the proportion of operating expenses 
chargeable to maintenance of way and 
structures of the railway department, but 
the distributed charges for which have 
been made to the primary accounts of 
another coordinate department, such as 
electric power, light, or heat, within the 
same company. 

§ 14.27 Other operations—Cr. This 
account shall include credits represent¬ 
ing the proportion of operating expenses 
Included under § 14.0-1 Way and stwuc- 
tures chargeable to the accounts of an¬ 
other coordinate department, such as 
an electric power, light, or heat depart¬ 
ment within the same company, the dis¬ 
tributed charges for which have been 
made to the primary accounts of the rail¬ 
way department. 

§ 14.28 Equalization: way and struc¬ 
tures. This account shall include ad¬ 
justments of the differences between the 
actual and the budgeted or authorized 
maintenance expenses for “way and 
structures” as provided in § 14.01-15 
Equalization of maintenance expenses. 
The amoimts included in this account 
shall concurrently be debited or credited 
to account 442, “Reserve for equalization 
of maintenance.” 

§ 14.28-1 Deferred maintenance; way 
and structures. This account shall in¬ 
clude the estimated cost of repairs to 
way and structures which cannot be made 
during the current year due to priori¬ 
ties for materials and supplies, or short¬ 
age of labor. 

This account shall be credited with 
amounts cleared from account 442-1, 
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“Maintenance reserves,” in accordance 
with the text of that account. (See 
S 14.01-16 Deferred maintenance and 
major repairs to equipment.) 

§ 14.26-2 Retirements: way and struc¬ 
tures. This account shall include the 
service value of nondepreciable way and 
structures retired and not replaced, the 
ledger value of which is credited to ac¬ 
count 401, “Road and equipment.” This 
account shall also include the proportion 
of the service value of way and structures 
retired which the Commission has au¬ 
thorized charged to account 419, “Retire¬ 
ments,” for distribution over a period of 
years. It shall also include the service 
value of nondepreciable property w'hich 
the carrier has been authorized by the 
Commission to charge to operating ex¬ 
penses in anticipation of its ultimate re¬ 
tirement from service. 

§ 14.28-3 Dismantling retired way and 
structures. This account shall include 
the cost of dismantling way and struc¬ 
tures retired from service and recovering 
the salvage therefrom, with the excep¬ 
tion of the cost of removing track ma¬ 
terial in connection with the repairs of 
tracks, which is chargeable to account 8, 
"Track and roadway labor,” and account 
9, “Small tools and roadway expenses.” 

§ 14.0-2 Equipment. The general ac¬ 
count for equipment expense embraces 
the following primary accounts: 

§ 14.29 -Superintendence. This ac¬ 
count shall include the salaries and oflBce 
and other expenses of officers and their 
assistants when directly in charge of 
equipment other than power plant and 
substation equipment, including super¬ 
intendent of rolling stock, master car 
builder, master mechanic, and their 
office forces: cost of supplies used by em¬ 
ployees whose salaries are charged to this 
account: office rent, cost of repairing 
rented offices, cost of repairing furniture, 
and miscellaneous office expenses, when 
separate offices not in general office 
buildings are maintained for officers 
whose salaries are charged to this ac¬ 
count. 

Items of Expense and Supplies 

Atlases and maps. 
Barometers. 
Books for office use. 
Drafting Instru¬ 

ments. 
Drafting supplies. 
Engineering Sup¬ 

plies. 
Fees and dues in as¬ 

sociations. 
Furniture repairs 

and renewals. 
Heating. 

Lighting. 
Official train service. 
Periodicals and 

newspapers. 
Power. 
Rent of offices. 
Repairs of rented 

offices. 
Telegraph service. 
Telephone service. 
Traveling expenses. 
Water and ice. 

Note A: When employees designated above 
are engaged in work not chargeable to Equip¬ 
ment, their salaries and expenses shall be 
charged to the specific work on which en¬ 
gaged. 

Note B: When employees designated above 
have supervision over other departments 
also, their salaries and expenses shall be ap¬ 
portioned equitably among the departments 
over which they have jurisdiction. 

Note C: It Is not intended that any portion 
of the expenses of general offices shall be 
charged to this accovmt. The office expenses 
of employees designated above who have 
offices in general office buildings shall be in¬ 

cluded In the appropriate primary accounts 
under $ 14.0-6 General. 

§ 14.30 Passenger and combination 
cars. This account shall include the 
cost of labor and material used in re¬ 
pairing passenger and combination cars, 
including parlor, chair, sleeping, and 
dining cars. 

To this account shall be charged the 
cost of repairing the following fixtures 
and appliances: Fare registers and fare 
boxes, electric bells and wiring, electric 
car heaters and wiring, electric lighting 
and wiring, air-brake equipment and 
wiring, motors for air governors and 
pumps, trolly catchers, snow plows at¬ 
tached to cai’s, couplers, headlight parts, 
adjustable signs attached to cars; also 
the cost of shifting trucks from one car 
to another. 

The term car includes body and trucks 
and all fixtures and appliances inside 
of or attached to the car body or trucks, 
except the electric motive equipment of 
the car. The term combination car in¬ 
cludes all cars that are used in part for 
carrying passengers. 

To this account shall be credited the 
value of material removed. 

List or Cars 

Buffet. 
Cafe. 
Center entrance 

President’s con¬ 
ference. 

Chair. 
Club. 
Combination. 
Dining. 
Observation. 

Parlor. 
Passenger and com¬ 

bination. 
Rapid transit or ele¬ 

vated. 
Smoking. 
Surface, semicon¬ 

vertible. 
Trackless motor. , 
Trailer. 

List of Appurtenances 

A 1 r-b rake equip¬ 
ment. 

Air compressors. 
A 1 r conditioning 

equipment. 
Bedding. 
Car trucks. 
Chairs. 
Coat hooks. 
Curtains and fix¬ 

tures. 
Cushions. 
Electric bells. 
Fare boxes and reg¬ 

isters. 
Fire extinguishers. 
Floor covering. 
Heating equipment." 
Ice boxes. 

Ice tanks. ^ 
Kitchen equipment. 
Lighting equipment. 
Parcel racks. 
Ranges and boilers. 
Seats. 
Speed recorders. 
Steam heat hose. 
Table china. 
Table glassware. 
Table linen. 
Table silver. 
Toilet equipment. 
Train-signal equip¬ 

ment. 
Water tanks. 
Windshield wipers. 
Wheels and axles. 

Note: Portable signs, incandescent lamps, 
and other supplies for cars shall be charged 
to account 67, “Miscellaneous car-service ex¬ 
penses.” 

§ 14.31 Freight, express, and mail 
cars. This account shall include the 
cost of labor and material used in re¬ 
pairing freight, express, and mail cars 
from the operation of which revenue is 
derived. 

To this account shall be charged the 
cost of repairing the following fixtures 
and appliances: Electric bells and wiring, 
electric car heaters and wiring, electric 
lighting and wiring, air-brake equipment 
and wiring, motors for air governors and 
pumps, trolley catchers, snow plows at¬ 
tached to cars, couplers, headlight parts, 
adjustable signs attached to cars; also 
the cost of shifting trucks from one car 
to another. 
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The term car includes body and trucks 
and all fixtures and appliances inside of 
or attached to the car body or trucks, 
except the electric motive equipment of 
the car. 

To this account shall be credited the 
value of material removed. 

List or Cars 

Baggage. Mail. 
Ballast. Milk. 
Beer. Ore. 
Box. Platform. 
Cabin. Postal. 
Caboose. Poultry. 
Coal. Produce. 
Dump. Rack. * 
Express. Refrigerator. . 
Flat. Stock. 
Gondola. Tank. 
Hopper. Water. 
Losing. 

List or Appurtenances 

Air - brake equip- Speed recorders. 
ment. Steam heat hose. 

Cushions. Toilet equipment. 
Heating equipment. Train-signal equip- 
Llghtlng fixtures. ment. 
Mall catchers. Water tanks. 

Note; Portable signs, Incandescent lamps, 
and other supplies for cars shall be charged 
to account 67, "Miscellaneous car-service ex¬ 
penses.” 

§ 14.32 Service equipment. This ac¬ 
count shall Include the cost of labor and 
material used in repairing service cars. 
Including sprinkler cars, sand cars, salt 
cars, supply cars, maintenance of way 
and line cars, snow plows, .sweepers, 
scrapers, and other service equipment. 

To this account shall be charged the 
cost of repairing fixtures and appliances 
on service cars, such as cranes, pile driv¬ 
ers, welding and bonding apparatus, elec¬ 
tric bells and wiring, electric car heaters 
and wiring, electric lighting and wiring, 
air-brake equipment and wiring, motors 
for air governors and pumps, trolley 
catchers, snow plows attached to cars, 
couplers, headlight parts; also the cost 
of shifting trucks from one car to 
another. 

The term car includes body and trucks 
and all fixtures and appliances attached 
to the car body or trucks, except the elec¬ 
tric motive equipment of the car. 

To this account shall be credited the 
value of material removed. 

List or Service Cars 

Ballast cars. ' Painters' cars. 
Boarding cars. Pay cars. 
Bridge cars. Pile driver cars. 
Business rail cars. Rail cars. 
Camp cars. Sanding cars. 
Cinder cars. Scale test cars. 
Compressor cars. Scraper cars. 
Derrick cars. Snow doeers and 
Dirt spreaders. drags. 
Ditching cars. Snow plows. 
Dump cars. Steam shovels. 
Grading cars. Supply cars. 
Gravel cars. Tank cars. 
Indicator cars. Tool cars. 
Instruction cars. Tower cars. 
Locomotives. Unloaders. 
Miscellaneous flat Water cars. 

cars. Weed burners. 
Office cars. Wrecking cars. 
Outfit cars. 

List or Appurtenances 

Air-brake equipment. Heating equipment. 
Bedding. Jacks. 
Blocks and tackle. Kitchen equipment. 
BoUers. Lighting equipment. 
Bunks, seats and Machinery. 

chairs. Ranges. 
Chains. Tool boxes. 
China, crockery and Tools. 

glassware. Signal equipment. 
Engines. Wrecking equipment. 

Note: Portable signs, incandescent lamps, 
and other supplies for service cars shall be 
charged to account 67, “Miscellaneous car- 
service expenses.” 

S 14^33 Electric equipment of cars. 
This account shall include the cost of 
labor and material used in repairing the 
electric motive equipment and electric 
motive wiring of all passenger, combina¬ 
tion, freight, express, mail, and service 
cars. 

The cost of shifting the electric equip¬ 
ment from one car to another shall be 
charged to this account. 

To this account shall be credited the 
value of material removed. 

Note A: Incandescent lamps and other sup¬ 
plies for cars shall be charged to account 67, 
"Miscellaneous car-service expenses." 

Note B : This account shall not include the 
cost of repairing the following fixtures and 
appliances on passenger, combination, freight, 
express, mall, or service cars, or locomotives; 
Electric bells and wiring, electric heaters and 
wiring, electric lighting and wiring, air-brake 
equipment and wiring, motors for air gover¬ 
nors and pumps, trolley catchers, snow plows 
attached to cars, couplers, headlight parts, 
adjustable signs attached to cars, etc. Such 
expenses shall be charged to accounts 30, 81, 
32, or 34, as may be appropriate. 

Note C: Electric motive equipment includes 
trolley poles, wheels, sliding bows, third-rail 
shoes, etc. 

5 14.34 Locomotives. This account 
shall include the cost of labor and mate¬ 
rial used in repairing locomotives. 

To this account shall be charged the 
cost of repairing electric motive equip¬ 
ment of locomotives and the following 
fixtures and appliances; Electric bells 
and wiring; electric heaters and wiring; 
electric lighting and wiring; air-brake 
equipment and wiring; motors for air 
governors and pumps; trolley parts, re¬ 
trievers, and catchers; snow plows at¬ 
tached to locomotives; couplers; head¬ 
light parts; adjustable signs attached to 
locomotives; also the cost of shifting 
trucks or electric motive equipment from 
one locomotive to another. 

The term locomotive includes body and 
trucks and all fixtures and appliances 
Inside of or attached to the body or 
trucks.' including the electric motive 
equipment of locomotives. 

Carriers operating steam locomotives 
shall include the cost of repairing same 
in this account, except as provided in 
§ 14.01-7 Subprimary accounts for steam 
railtoay operations, water line operations, 
and motor carrier operations. 

To this account shall be credited the' 
value of material removed. 

Note: Portable elgna. Incandescent lamps, 
and other supplies for locomotives shall be 
charged to account 67, "Miscellaneous car- 
service expenses.” 

§ 14.35 Floating equipment. This ac¬ 
count shall include the cost of labor and 
material used in repairing ferryboats, 
transfer boats, tugboats, barges, lighters, 

car fioats, and other floating equipment, 
including repairs of machinery, furni¬ 
ture, fixtures, and other appurtenances 
thereto. (See S 14.01-7 Subprimary ac¬ 
counts for steam railway operations, wa¬ 
ter line operations, and motor carrier 
operations. 

Note: The cost of operating floating 
equipment shall be charged to account 74, 
“Operation of floating squlpment.” 

§ 14.35-1 Maintenance steam railway 
equipment. This account may include 
the expenses of maintaining equipment 
devoted to steam railway operations. 
The.carrier’s records shall be kept in such 
manner as to reflect by subaccounts the 
primary accounts prescribed by the Com¬ 
mission in its system of accounts for 
steam roads, if it elects to make the 
segregation. 

§ 14.35-2 Maintenance water line 
equipment. This account may include 
the expenses of maintaining equipment 
devoted to water line operations. The 
carrier’s records shall be kept in such 
manner as to reflect by subaccounts the 
primary accounts prescribed by the Com¬ 
mission in its system of accounts for 
carriers by water, if It elects to make the 
segregation. 

§ 14.35-3 Maintenance motor carrier 
equipment. This account may include 
the expenses of maintaining equipment 
devoted to motor carrier operations. 
The carrier’s records shall be kept in such 
manner as to reflect by subaccounts the 
primary accounts prescribed for such 
expenses by the Commission in its sys¬ 
tems of accounts for motor carriers of 
property and for motor carriers of pas¬ 
sengers, if it elects to make the segrega¬ 
tion. 

9 14.36 Shop equipment. This ac¬ 
count shall include the cost of labor and 
material used in repairing machinery 
and tools (except hand tools) in shops 
and carhouses, such as engines and boil, 
ers, shafting and belting, cranes, hoists. 
Jackets, and other equipment used in 
connection therewith; furnaces, forges, 
plajiers, lathes, shapers, drill presses, 
wheel grinders, and wheel presses; ma¬ 
chinery for compressing and storing 
compressed air, and fixtures for using 
same; and tools used in connection with 
power-driven machinery. 

To<his account shall be credited the 
value of material removed. 

List or Shop Equipment 
Air compressors. Motors. 
Ash conveyors. Pipe cutting ma¬ 
Belting. chines. 
Blowers. Planers. 
BoUers. Pneumatic h a m- 
Boring machines. mers. 
Cars, push. Power machinery. 
Cranes. Punches. 
DrUl presses. Riveters. 
Drop tables. Saws. 
Forges. Shafting. 
Framing machines. Shapers. 
Furnaces. Blotters. 
Grinding machines. Stationary engines. 
Holsts. Steam hammers. 
Hydraulic jacks. Transfer tables. 
Lathes. Vices. 
Lifting magnets. Welding machines. 
Metal chimneys. Woodworking ma¬ 
Milling machines. chines. 

Note: The cost of repairing hand tools 
shall be charged to account 37. “Shop ex¬ 
penses.” 
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§ 14.37 Shop expenses. This account 
shall include expenses for heating and 
lighting shops; miscellaneous expenses 
of such shops. Including fuel, water, and 
ice; cost of oil, grease, waste, and other 
material used in lubricating shop ma¬ 
chinery and tools; cost of supplies and 
small tools used by mechanics, and 
wages of employees making and repair¬ 
ing same; wages of stationary engineers 
and firemen; and pay of watchmen, 
sweepers, cleaners, and other unskilled 
laborers employed in general work in 
and about shops and shop yards. 

Note: The cost of labor and material used 
in a track shop shall be charged to account 8. 
• Track and roadway labor,” and 9, "Small 
tools and roadway expenses,” as may be 
appropriate. 

5 14.38 Maintenance of automotive 
and miscellaneous equipment. This 
account shall include the cost of repair¬ 
ing emergency, repair, and other serv¬ 
ice vehicles, automobiles, motorcycles, 
trucks, tractors, and other motor equip¬ 
ment, except as otherwise provided in 
account 35-3. 

§ 14.39 Miscellaneous equipment ex¬ 
penses. This account shall include all 
expenses in connection with mainte¬ 
nance of equipment which are not prop¬ 
erly chargeable to other equipment ac¬ 
counts. 

§ 14.40 Depreciation of equipment. 
This account shall include the amount of- 
depreciation charges applicable to the 
accounting period for all cla.sses of de¬ 
preciable equipment included under road 
and equipment General Account 500-2. 

S 14.42 Other operations—Dr. Tliis 
account shall include debits representing 
the proportion of operating expenses 
chargeable to maintenance of equipment 
of the railway department, but the dis¬ 
tributed charges for which have been 
made to the primary accounts of another 
coordinate department, such as an elec¬ 
tric power, light, or heat department 
within the same company. 

§ 14 43 Other operations—Cr. This 
account shall include credits represent¬ 
ing the proportion of operating expenses 
included under § 14.0 2 Equipment 
chargeable to the accounts of another 
coordinate department, such as an elec¬ 
tric power, light, or heat department, 
within the same company, the distributed 
charges for which have been made to the 
primary accounts of the railway depart¬ 
ment. 

5 14.44 Equalization; equipment. This 
account shall include adjustments of the 
differences between the actual and the 
budgeted or authorized maintenance ex¬ 
penses for “equipment” as provided in 
5 14 01-15 Equalization of maintenance 
expenses. The amounts included in this 
account shall concurrently be debited or 
credited to account 442, “Reserve for 
equalization of maintenance.” 

§ 14.44-1 Deferred maintenance; 
equipment. This account shall include 
the estimated cast of repairs to equip¬ 
ment which cannot be made during the 
current year due to priorities for mate¬ 
rials and supplies or shortage of labor. 

This account shall be credited with 
amounts cleared from account 442-1, 

“Maintenance reserves,” in accordance 
with the text of that account. (See 
§ 14.01-16 Deferred maintenance and 
major repairs to equipment.) 

Not*: Estimated costs of heat-y or extraor¬ 
dinary repairs to equipment that are usually 
made at Intervals of several years shall be 
charged to account 44-2, “Major repairs— 
Equipment.” 

§ 14.44-2 Major repairs; equipment. 
This account shall be charged with the 
estimated cost of anticipated major re¬ 
pairs to equipment that are usually made 
at intervals of several years. 

This account shall be credited with 
amounts cleared from account 442-1, 
“Maintenance reserves.” in accordance 
with the text of that account. <See 
§ 14.01-16 Deferred maintenance and 
major repairs to equipment.) 

§ 14 44-3 Dis7nantling retired equip¬ 
ment. This account shall include the 
cost of tearing down equipment retired 
frem service and recovering the salvage 
therefrom. 

§ 14 0-3 Power. The general account 
for expense of producing and distribut¬ 
ing power embraces the following 
primary accounts: 

§ 14.45 Superintendence. This ac¬ 
count shall include the salaries and the 
office and other expenses of officers and 
their as.sistants, when directly in charge 
of, or engaged in, the maintenance and 
operation cf power plants and substa¬ 
tions; cost of supplies used by employees 
whose salaries are chargeable to this ac¬ 
count; office rent and cost of repairing 
rented offices; cost of repairing furni¬ 
ture and miscellaneous office expenses 
when separate offices, not in general of¬ 
fice buildings, are maintained for officers 
whose salaries are charged to this ac¬ 
count. 

Items of Extlnsl and Supi’i ies 

AtlEses and maps. 
Books for office use. 
Fees end dues of as- 

soclatlcns. 
Furniture rep.alrs 

and renewals. 
Heating. 
Li-htlng. 

Official train service. 
Periodicals and 

newspapers. 
Power. 
Telegraph service. 
Telephone service. 
Traveling expenses. 
Water and Ice. 

Note A: When employees designated above 
are engaged In work not chargeable to pri¬ 
mary accounts under { 14.0-3 Power, their 
salaries and expenses shall be charged to the 
specific work on which engaged. 

Note B: When employees designated above 
ha\e supervision over other depaitments 
also, their salaries and expenses shall be 
apportioned equitably among the depart¬ 
ments over which they have supervision. 

§ 14.46 Power plant buildings, fix¬ 
tures, and grounds. This account shall 
include the cost cf labor and material 
used in repairing power plant and sub¬ 
station buildings and fixtures; or used 
in the generation, transmission, or dis¬ 
tribution of power; cost of maintaining 
walks, driveways, and grounds connected 
with such buildings; and all incidental 
expenses connected with the mainte¬ 
nance of power plant and substation 
building.s. The cost of labor and mate¬ 
rial used in repairing wells, dams, reser¬ 
voirs, canals, and pipe lines used in 
connection with hydraulic or other gen¬ 
erating plants shall also be Included in 
this account. 

To this account shall be credited the 
value of material removed. 

The term power plant buildings, fix¬ 
tures, and grounds embraces not only the 
buildings proper, but also permanent fix¬ 
tures; foundations, except those special 
to particular machines and apparatus; 
pipes for gas, water, sewerage, and drain¬ 
age; apparatus for heating, lighting, and 
ventilating: freight and passenger elc- 
vator.s, with fixtures and appurtenances: 
platforms; coal pockets and trestles; hose 
and appliances for protecting buildings 
against fire; fences, walls, sidewa'ks, and 
pavements within the limits of grounds 
immediately adjacent to buildi.ngs or 
yards, except paving in tracks. 

Note A: If the carrier so desires, the ex- 
I)ens£s of hydraulic generating plants may be 
kept separate from these of steam generat¬ 
ing plants by the use cf subprlmary accounts. 

Note B: If desired, the expenses of main¬ 
taining substation building', fixtures, and 
grounds may be kept separate by the use of 
a subprimary account. 

5 14.47 Pou'cr plant equipmc7it. This 
account shall include the cost of labor 
and material u.^ed in repairing steam, 
water-power, gas-engine, or electi'ic- 
plant equipment, including turbines, 
other engines, and engine parts; substa¬ 
tion apparatus, storage batteries, trans- 
former.s. rotary converters, switchboards, 
appliances, and wiring; special founda¬ 
tions and settings, appliances, and fix¬ 
tures: belts, belt tighteners, and fixtures; 
lubricators and oiling devices; shafting, 
clutches, cranes, hoists, and other 
engine-room appliances: boilers, boiler 
fittings, and appliances: furnaces, econ¬ 
omizers, mechanical draft machinery, 
pumps, feed-water heaters, purifiers, 
tanks, condensers, coal and ash convey¬ 
ing machinery, mechanical stokers, and 
other boiler-rocm appliances; piping and 
steam fittings, including valves, separa¬ 
tors. water and sewer connections, and 
water meters; generators and generator 
part.', switchboards, cables, feeder ter¬ 
minals. and wiring in connection with 
same; boosters, rheo.stats, circuit break¬ 
ers. voltmeters, ammeters, and oLher 
electric equipment; packing and carbon 
rings: and reoalr parts of machine tools 
in power plants. 

Repairs of cable used in operating 
cable or incline railways shall be charged 
to this account. 

The co.st of maintaining power plant 
equipment of a lighting plant operated 
in connection with an electric railway 
shall be included in this account. 

To this account shall be credited the 
value of material removed. 

5 14 49 Transmis.si07i system. This 
account shall include the cost of labor 
and material used in repairing the trans¬ 
mission system, including cables, wires, 
insulators, and insulating materia’; al"o 
cost of changing rou*e of line or remov¬ 
ing line when no replacement is made, 
and cost of repairing poles, pole fixtures, 
and underground conduits used primarily 
for carrying transmission lines. 

To this account.shall bo credited the 
value of material removed. 

Note: When the electric current generated 
or received is changed by means of rotary 
converters, motor generator sets, or static 
transformers (substation apparatus), that 
portion of the line or outside conductor sys- 
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tern carrying current of other than the oper¬ 
ating kind or voltage shall be classed as 
transmission system. When the electric cur¬ 
rent Is generated or received and used sub¬ 
stantially unchanged in voltage and kind, the 
line or outside conductor system, including 
feeders, trolley wire, booster circuits, and 
supplementary return, if any, shall be classed 
wholly as distribution system. Tie lines be¬ 
tween generating stations t.nd substations 
shall follow the same rules as other lines. 

§ 14.50 Depreciation of power plants. 
This account shall Include the amount 
of depreciation charges applicable to the 
accounting period for all classes of depre¬ 
ciable power plant property included un¬ 
der § 14.500-3 Power. 

§ 14 51 Equalization: power. This 
account shall include adjustments of the 
differences between the actual and the 
budgeted or authorized maintenance ex¬ 
penses for “power” as provided in 
§ 14.01-15 Equalization of maintenance 
expenses. The amounts included in this 
account shall concurrently be debited or 
credited to account 412, “Reserve for 
equalization of maintenance.” 

§ 14.51-1 Deferred maintenance: 
power. This account shall include the 
e.stimated cost of repairs to power facili¬ 
ties which cannot be made during the 
current year due to priorities for ma¬ 
terials and supplies or shortage of labor. 

This account .shall be credited with 
amounts cleared from account 442-1, 
“Maintenance re.serves,” in accordance 
with the text of that account. (See 
§ 14 01-16 Deferred maintenance and 
major repairs to equipment.) 

§ 14 51-2 Retirements: power. This 
account shall include the proportion of 
service value of power plant property re¬ 
tired from .service which the Commission 
has authorized charged to account 419, 
“Retirements,” for distribution over a 
period of years. 

§ 14.51-3 DiKinanllinq retired power 
phmts. This account .shall include the 
cost of dismantling power plant facilities 
retired from service and recovering the 
salvage therefrom. 

§ 14.52 Power plant employees. This 
account .shall include the cost of labor in 
power plants and substations, except 
labor employed in making repairs. 

§ 14 53 Fuel, water, and lubricants 
for power. This account shall include 
the cost of coal, oil. gas, and other fuel 
u.‘^ed for the propulsion of vehicles or in 
producing steam at power plants, in¬ 
cluding co.st of transportation; the cost 
of water to produce steam or to opeiate 
water-power plants, including cost rf 
pumping, water rents, rent of ponds and 
pipelines, boiler compound, and like ex¬ 
penses; and the co.st of lubricants, such 
as oil and grease for power plants and 
substations. _ 

§ 14 56 Miscellaneous supplies for 
power. This account shall include the 
cost of waste, carbon brushes, fuses, 
lamps, hand tools, and other similar sup¬ 
plies for power plants and substations., 

§ 14.59 Pou'cr purchased. This ac¬ 
count shall include the cost of power 
purchased from other companies. 

Koit: In this connection see account eo, 
“Power exchanged—Balance.” 

§ 14.60 Power exchanged; balance. 
If a company actually exchanges power 
with another company, it shall charge to 
this account the value of the power re¬ 
ceived from the other company and .shall 
credit to this account the value of the 
power it delivers to the other company; 
the amount shown herein being the net 
debit or credit balance. 

§ 14.61 Power transferred: credit. 
This account may be credited, and the 
appropriate operating expense accounts 
charged, with that proportion of the 
total of the accounts under § 14.0-3 
Power which the pow'er used for lighting, 
heating, or for other purposes in offices, 
carhouses, shops, storerooms, stables, 
stations, towers, tunnels, signal systems, 
operating bridges, etc., bears to the total 
power generated. 

The use of this account Is optional 
with the carrier; if used, the working 
papers shewing details of the basis for 
computing credits hereto and charges to 
operating expense accounts shall be re¬ 
tained. 

5 14 62 Other operations—Cr. This 
account shall include credits representing 
the proportion of operating expenses, in¬ 
cluded under § 14.0-3 Power, chargeable 
to the accounts of another coordinate 
department, such as an electric power, 
light, or heat department within the 
same company, for power furni.'hed. 

Note: The proportion of expense.s. Included 
in the primr-.ry accounts under § 14.0-6 Gen¬ 
eral, chargeable to other coordinate depart¬ 
ments sh.all be Included In account ICO, 
‘‘Other operations—Cr." 

§ 14.0-4 Conducting transportation. 
The general account for expense of con¬ 
ducting transportation embraces the 
following primary accounts; 

§ 14 63 Superintendence. This ac¬ 
count shall include the salaries and the 
office and other expenses of officers and 
assistants when directly in charge of 
transportation, including superintendent 
of transportation, division superintend¬ 
ents, their a.ssistants and aids; trainmas¬ 
ters, train dispatchers, car starters, in¬ 
spectors. instructors, and others em¬ 
ployed in supeiintending transportation; 
wages of clerks furnishing tickets and 
supplies to motormen and conductors, 
and receiving and arranging conductors’ 
remittances for transmittal to general 
offices; and cost of supplies u.sed by em¬ 
ployees whose sErtaries are charged to 
this account. 

To this account shall also be charged 
office rent, cost of repairing rented offices, 
cost of repairing furniture, and mi-scel- 
laneous office expenses when separate 
offices not in general office buildings are 
maintained for officers whose .salaries are 
charged to this account; rent of offices 
u.sed for receiving conductors’ collec¬ 
tions, rent of Instruction rooms; cost of 
uniforms and badges furnished inspec¬ 
tors and car starters whose wages are 
charged to this account; and cost of 
checking traffic for schedule purposes. 

Items of E.\pense and Supplies 

Atlases and maps. Express charges. 
Barometers. Fees and dues in as- 
Books for office use. sociatlons. 
Business rail car Furniture repairs 

service. and renewals. 

Heating. Rent of offices. 
Lighting Repairs of rented 
Official train service. offices. 
Periodicals and Telegraph service. 

newspapers. Telephone service. 
Power. Traveling expenses. 
Provisions for busi¬ 

ness rail cars. 

Note A: Cost of secret-service Inspection 
shall be charged to account 67, "Miscellane¬ 
ous car-service expenses.” 

Note B: No portion of the expenses of 
general offices shall be charged to this ac¬ 
count. 

Note C : When employees designated above 
are engaged in work not chargeable to Con¬ 
ducting Transportation, their salaries and 
expenses shall be charged to the specific 
work on which engaged. 

Note D: When employees designated above 
have supervision over other departments 
also, their salaries and expenses shall be ap¬ 
portioned equitably among the departments 
over which they have Jurisdiction. 

§ 14.64 Passenger conductors, motor- 
men, and trainmen. Thi.s account shall 
include the wages of conductors, motor- 
men, and other trainmen engaged in 
pas.senger service, including wages paid 
for time during which they are required 
to be on duty and to hold themselves in 
readiness for active service. 

§ 14.65 Freight and express conduc¬ 
tors, motormen, and trainmen. This ac¬ 
count shall include the wages of conduc¬ 
tors, motormen. and other trainmen en¬ 
gaged in freight, express, and mail serv¬ 
ice. including wages paid for time during 
which they are required to be on duty 
and to hold them.selves in readiness for 
active service. 

§ 14 66 Miscellaneous car-service em¬ 
ployees. This account shall Include the 
wages of transfer agents, switch tenders, 
switchmen, flagmen, watchmen, trail-car 
couplers, bridge tenders, and other car- 
service employees when not provided for 
elsewhere. 

§ 14.67 Miscellaneous car-service ex¬ 
penses. This account shall include mis¬ 
cellaneous expenses for cars, locomotives, 
and electric equipment of cars and loco¬ 
motives. such as lubricants and waste, 
incandescent lamps, oil, and other sup¬ 
plies for lighting glebes, and carbons for 
headlights, supplies for cleaning, fuel for 
heating, switch rods or hooks for throw¬ 
ing switches, tods, and other materials 
and supplies, except such as are used for 
repairs. 

This account shall include also the co.st 
of secret-service in.spection; conductor. ’ 
books and punches; rent of fare regi.s- 
ters; car-service employees’ badges and 
uniforms; refilling of fire exiinguisher.s 
in cars; portable signs on cars for guid¬ 
ance of passengers; meals furnishcci 
trainmen; temporary gram doors; and 
other car-service supplies and expenses. 

Note: Portable signs on cars for the pur¬ 
pose of attracting traffic shall be charged to 
account 80, “Advertising.” 

§ 14.68 Station employees. This ac¬ 
count shall include the wages of station- 
masters; freight, express, tic’ket, bag¬ 
gage, and other station agents; announc¬ 
ers, station gatemen, chopper men. and 
platform men; janitors, porters, watch¬ 
men, and other station employees; ware¬ 
housemen, freight house foremen, weigh- 
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masters, truckmen, checkmen,' billing 
clerks, cashiers, and other express and 
freight house employees. 

The cost of unloading freight at sta¬ 
tions or sidings, when borne by the car¬ 
rier, shall be charged to this account. 

Note: When n station employee Is engaged 
In various duties and his wages can be readily 
apportioned among the accounts affected, 
such apportionment should be made. 

§ 14.69 Station expenses. Thi.s ac¬ 
count shall include the cost of heating 
and lighting stations, waiting rooms, 
freight houses, and other station build¬ 
ings; rent of station buildings; cost of 
repairing rented waiting rooms, and of 
repairing furniture and fare boxes at sta¬ 
tions; local telephone service; cost of 
tools and implements for handling 
freight and baggage; station employees’ 
uniforms and badges; water and ice; and 
all other station expenses. 

IrsMs or Expense 

Express cliarges. 
Furniture repairs and renewals. 
Heat, light, and power. 
License tor ticket agents. 
Mall transler. 
Membei'shlp fees and dues. 
Rent of equipment. 
Rent of buildings. 
Reports of commercial standings. 
Servicing buildings and grounds. 
Station employees’ expenses. 
Telegraph and telephone service. 
Warehouse charges. 
Washing towels. 

§14.70 Carhouse employees. This ac¬ 
count shall include the wages of carhouse 
foremen; car, motor, and brake inspec¬ 
tors; watchmen, car placers, car shifters, 
car cleaners, lamp and headlight tenders, 
car oilei-s, car-.stove firemen, trolley oil¬ 
ers, and other carhouse employees not 
engaged in making repairs. 

Note: The cost of labor used in shifting 
trucks and electric equipment shall be 
charged to accounts 30. 31, 32. 33, or 34, as 
may be appropriate. 

§ 1 !.71 Carhouse e.rpcnscs. This ac¬ 
count shall include the cost of fuel, light, 
water, ice, and other carhou.'e supplies 
and expenses. 

Items oe Miscellaneous E.'ipen.^e 

Compounds for Fucking tools. 
cleaning. Paint. 

Cupboards. Power. 
Heating. F.ent. 
Lighting. fc'.iovels. 
Lanterns. S gaals. 
Lubricating oil. Waste. 
Lye. Water. 

§ 14.72 Operation of signal and inter¬ 
locking apparatus. This account shall 
include the wage.s of employees engaged 
in operating signal and interlocking ap¬ 
paratus covering the movement of cars, 
such as tower men, signalmen, lever men, 
and lamp men; cost of supplies used in 
operating signal and interlocking ap¬ 
paratus; cost of fuel, water, light, and 
supplies for signal offices; rent of ap¬ 
pliances for signal and interlocker sys¬ 
tems; cost of cleaning, filling, and light¬ 
ing switch lamps, and supplies for same. 

Note: When an employee Is engaged In 
various duties and his wages can be readily 
anporticned among the accounts affected, 
such apportionment should be made. 
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S 14.73 Operation of communication 
systems. This account shall include the 
wages of telephone and telegraph oper¬ 
ators, cost of chemicals and other sup¬ 
plies for telephone and telegraph service, 
payments for use of telephone and tele¬ 
graph lines, and other telephone and tele¬ 
graph expenses in connection with trans¬ 
portation. The rent of telephone or tele¬ 
graph lines used primarily for the oper¬ 
ation of cars shall be included in this 
account. 

Note: Repairs of telephone and telegraph 
lines shall not be charged to tills account, 
but to account 18, "Communication systems.’’ 
The cost of telephone service for general pur¬ 
poses shall be charged to account 89, “Mis¬ 
cellaneous general expenses," and when for 
local service at stations to account 69, "Sta¬ 
tion expenses." 

§ 14.74 Operation of floating equip¬ 
ment. This account shall include the 
cost of operating floating equipment, in¬ 
cluding salaries and wages of employees 
engaged in the superintendence and op¬ 
eration of ferryboats, transfer boats, tug¬ 
boats, barges, lighters, car floats, and 
other floating equipment; the cost of fuel 
and supplies for such equipment; and all 
other expenses incident to their opera¬ 
tion. <See § 14.01-7 Subprirnary ac¬ 
counts for steam railway operations, 
water line operations, and motor carrier 
operations.) 

Note: The cost of mnlntalnlng floating 
equipment ehall be chaiged to account 35, 
"Floating equipment." 

5 14.75 Operation of steam locomo¬ 
tives. Tfl ifiis account shall be charged 
the cost of operating steam locomotives, 
including wages of engineers and fire¬ 
men. fuel, water, lubricants, and other 
supplies and expenses in connection with 
SUCH operation. (See § 14.01-7 Subpri- 
mary accounts for steam radway opera¬ 
tions. water line operations, and motor 
carrier operations.) 

Note: Repairs to steam locomotives shall 
not te charged to this account, but to ac¬ 
count 34, “Locomotives." 

§ 14.75-1 Steam railway cperatioiis. 
This account may include the expenses 
incurred in connection with the trans¬ 
portation of persons and property in 
steam railway service and services inci¬ 
dental thereto. If the cairier elects to 
make the segregation, its records shall be 
kept in such manner as to reflect by sub¬ 
primary accounts the primary accounts 
prescribed for such operations by the 
Commissicn in its system of accounts for 
steam roads. 

§ 14.75-2 Water line operations. This 
account may include the expenses in¬ 
curred in connection with the transpor¬ 
tation of persons and property in water 
line service and services incidental tliere- 
to. If the carrier elects to make the 
segregation, its records shall be kept in 
such manner as to reflect by subprimary 
accounts the primary accounts pre¬ 
scribed for such operations by the Com¬ 
mission in its system of accounts for car¬ 
riers by water. 

§ 14.75-3 Motor carrier operations. 
This account may include the expenses 
incurred in connection with the trans¬ 
portation of persons and property in 
motor carrier service and services inci¬ 

dental thereto. If the carrier elects to 
make the segregation, Its records shall be 
kept In such manner as to reflect by sub- 
primary accounts the primary accounts 
prescribed for such operations by the 
Commission in its systems of accounts 
for motor carriers of pa.ssengers and for 
motor carriers of property. 

§ 14.76 Collection and delivery. This 
account shall include the wages of 
driver and helpers engaged in the col¬ 
lection and delivery of freight and ex¬ 
press; amounts passable to others for 
such service; and all other expenses in¬ 
cident to such sen’ice that can be 
separated from the expenses of regular 
operations. 

§ 14.77 Loss and damage. This ac¬ 
count shall include expenses incurred 
for loss, damage, delays, and destruction 
of freight, express matter, and baggage 
intrusted to a carrier for transportation, 
and expenses directly incident thereto, 
including freight and express charges 
paid other carriers on lost, destroyed, 
damaged, or delayed freight, express 
matter, and baggage. 

§ 14.78 Other transportation ex¬ 
penses. This account shall include all 
expenses in connection with conducting 
transportation not properly chargeable 
to other accounts, .such as expenses in 
connection with weighing, iaspection, 
and demurrage bureaus, wages of crew’s 
on emergency vehicles, cost of getting 
derailed cars on track, and cost of re¬ 
moving wreckage. 

§ 14.0-5 Traffic. The general account 
for traffle expense embraces the following 
primary accounts: 

§ 14.79 Superintendence. This ac¬ 
count shall include the salaries and the 
cffice and traveling expenses of cfficers 
and their assistants when directly in 
charge of traffic, including traffic man¬ 
agers; general freight, expre.ss, pa.ssen- 
ger, and ticket agents; commercial, city, 
district, and excursion agents: and their 
clerks and assistants; also the cost of 
sUi^plies used by employees whose salaries 
are charged to this account, oHice rent 
and cost of repairing rented offices and 
furniiure, and miscellanecus office ex¬ 
penses, when separate office.s not in gen- 
cr.al office buildings are maintained for 
officers whose salaries arc charged to thi.s 
account. 

Items of Expense and Supplies 

Atlases and maps. 
P.icycles. 
Books for office use. 
Express charges. 
Fees and dues In associations and clubs. 
Furniture repairs end renew’als. 
Heating. 
LlghUr.g. 
Official train service. 
Periodicals and newspapers. 
Power. 
Rent of offlC“8. 
Repairs of rented offices. 
Telegraph service. 
Telephone service. 
Traveling expenses. 
Water and ice. 

Note A: It is not Intended that any por¬ 
tion of expenses of general offices shall be 
charged to this account. The office expenses 
cf employees designated above who have 
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offices In general office buildings shall be In¬ 
cluded in the appropriate primary accounts 
under § 140-6 General. 

NoteB: When employees designated above 
are engaged in work not chargeable to Traffic, 
their salaries and expenses shall be cl^rged 
to the specific work on which engaged. 

Note C : When employees designated above 
have su|)ervision over other departments also, 
their salaries and expenses shall be appor¬ 
tioned equitably among the departments over 
which they have Jurisdiction. 

§ 14.80 Advertising. This account 
shall include the salaries and expenses of 
advertising agents; cost of printing, pub¬ 
lishing, and distributing timetables, fold¬ 
ers, notices to shippers, and other adver¬ 
tising matter; advertising in newspapers 
and periodicals for the purpose of secur¬ 
ing traffic; signs on cars advertising 
special events; portable signs for attract¬ 
ing traffic; bulletin boards, cards, cases, 
display cards, and photographs; postage 
and express charges on advertising mat¬ 
ter; cost of bill posting; donations made 
for traffic purposes and for entertaining 
conventions; and similar expenses. 

Items of Expense and Supplies 

Advertising In {periodicals and newspapers. 
Bulletin boards and cards. 
Distributing folders, notices, and timetables. 
Dodgers. 
Frames. 
Handbills, maps, pamphlets. 
Photographs and views. 
Postage. 
Posters, advertising matter, folders. 
Timetables and racks. 

§ 14.81 Parks, resorts, and attrac¬ 
tions. This accoHnt shall include the 
cost of maintaining and operating 
amusement parks, re-sorts, and other like 
atl.ractioios when such expense is incurred 
primarily for the purpose of inducing 
travel upon the line of the carrier. 

To this account shall be credited all 
income from admittance fees, sale of 
privileges, etc. 

Note: When any such park, resort, or other 
attraction, the cost of which is included In 
the account for Investment in road and 
equipment, is maintained and operated for 
any other {jurpose than that of indueing 
travel upon the line of the carrier it shall 
be ctinsidered as an auxiliary operation and 
its revenues and cxi>enses Included in in¬ 
come accounts 202, “Auxiliary operation.s— 
Revenues,” and 214, “Auxiliary operations— 
Expenses,” respectively. • 

§ 14 82 Miscellaneous traffic expenses. 
This account shall include expen.ses of 
traffic a.ssociations, including member¬ 
ship fees, and traffic expenses not prop¬ 
erly chargeable to other accounts. 

§ 14.0-6 General. The general ac¬ 
count for general expen.ses embraces the 
following primary accounts: 

§ 14.£3 Salaries and expenses of gen¬ 
eral officers. This account shall in¬ 
clude the salaries and the traveling and 
other expenses of the chairman of the 
board, president, vice president, treas¬ 
urer, secretary, comptroller, auditor, gen¬ 
eral manager, as.sistant general manager, 
chief engineer, general superintendent, 
purchasing agent, and all other officers 
who-se jurisdiction extends over the en¬ 
tire system or all departments; al.so re¬ 
ceiver’s fees, and payments to engineer¬ 
ing corporations for supervising and 
managing operations of the company. 

I 14.84 Salaries and expenses of’gen¬ 
eral office clerks. This account shall 
Include the salaries and the traveling 
and other expenses of traveling auditors, 
bookkeepers, cashiers, payma.sters, ste¬ 
nographers, clerks employed in counting 
cash, tickets, and transfers, and all other 
clerks employed in the general office. 

The salaries of clerks engaged exclu¬ 
sively In handling the accounts of the 
maintenance of way. mechanical, store, 
and other departments, when employed 
in the general accounting office, shall 
be charged to this account. 

§ 14 85 General office supplies and 
expenses. This account shall include 
the cost of office supplies, repairs of 
office furniture and of mechanical cal¬ 
culators, typewriters, duplicating ma¬ 
chines. and other office appliances; 
wages of janitors, porters, and mes.sen- 
gers; rent and cost of repairing rented 
offices; and miscellaneous expenses of 
general offices. 

Items of Expense and Supplies 

Adding machines. Heating. 
Addressographs. Lighting. 
Alterations of parti- Messenger service. 

tions and fixtures. Periodicals and 
Atlases and maps. newspapers*. 
Arm rests. Phonographs and 
Books for office use. records. 
Cable tolls. Rent of offices. 
Calculating ma- Rent of equipment. 

chines. Repairs of rented 
Cleaning. offices. 
Coin counting ma- Reports of commer- 

chines. cial standing. 
Dictaphones. Shears. 
Dictagraphs. Telegraph service. 
Duplicators. Telephone service. 
Eyelet punches and Typewriters and rib- 

eyelets. bons. 
Express charges. Watchman service. 
Furniture repairs 

and renewals. 

Note A: Office expenses of departmental 
officers shall be changed to the acccunts to 
which their salaries are charged. 

Note B: If general offices are In buildings 
owned by the carrier or held under long¬ 
term le-ase, the cost of repairs shall be in¬ 
cluded In account 24, “Buildings, fixtures, 
and grounds.” 

§ 14.86 Law expenses. This account 
shall include all law expen.ses except 
those incurred in the defense and set¬ 
tlement of damage claims. It includes 
salaries and expenses of counsel, solici¬ 
tors, and attorneys, their clerks and at¬ 
tendants, and expenses of their offices; 
fees and retainers for services of attor¬ 
neys not regular employees; cost of law 
books; cost of printing briefs, legal forms, 
testimony, reports, etc.; court costs and 
payments of special, notarial, and wit¬ 
ness fees not provided for elsewhere; ex¬ 
penses connected with taking depo.si- 
tions; law expen.ses of receivers; and all 
law and court expenses not provided for 
elsewhere. 

Items of Expense and Supplies 

Arbitrators of dis- Law books. 
putes. Legal reports. 

Cost of depositions. Membership in asso- 
Co6t of testimony. clatlons. 
Cost of lawsuits. Notarial fees. 
Court bonds. Office expenses. 
Court expenses. Printing briefs, etc. 
Drawing agreements. Portion of general 
Express charges. office expenses. 
Fees and retainers. Rent of offices. 

Special fees. Telephone service. 
Telegraph service. Traveling expenses. 

Note: The compensation of the general 
solicitor, counsel, or other attorneys engaged 
partly in the defense and settlement of dam¬ 
age suits and partly in other legal work, 
shall be apportioned betiiTen this account 
and account 92, “Injuries and damages." 

§ 14.87 Relief department expenses. 
Thi.s account .shall include salaries and 
expenses incurred in connection with 
conducting a relief department; also 
contributions made to such department. 

§ 14.88 Peiisions and gratuities. This 
account shall include pensions and gra¬ 
tuities paid to retired or incapacitated 
employees, or heirs of employees, and ex¬ 
penses in connection therewith; also cost 
of life and benefit insurance on 
employees. 

Note: If the carrier has definitely under¬ 
taken by contract to pay pension to em¬ 
ployees when regularly retired for superan¬ 
nuation or disability and has established a 
fund to be held in trust for such purposes, it 
shall charge to this account monthly 
amounts determined by application of actu¬ 
arial factors to monthly payrolls^ which, with 
Interest accruals on trust funds, will provide 
for the payment of such pensions, or for the 
purchase of annuities corresponding thereto. 
If the carrier has definitely undertaken by 
contract to pay pensions to emi>loyees for 
life when regularly retired for superannua¬ 
tion or disability but has not established a 
fun'l to be held In trust for such purposes, 
it may charge to this account during the 
year of retirement an amount determined 
by application of actuarl.al factors equal to 
the total anticipated cost of such pension. 
The amounts so charged shall be currently 
credited to a reserve (account 437, "Liability 
for provident funds”). The amount accrued 
each year shall correspond to the aggregate 
of the amounts paid into the tru-st fund and 
expended by the carrier for pensions or an¬ 
nuities during the year. The c.^rrier shall 
maintain a complete record. 

Before adopting such a jilan, the carrl-r 
shall Inform the Commission of the details 
and copy of the declaration of trust under 
which the fund Is established.^ 

In addition, this account may be charged 
with amortization of past services paid to 
Insurance companies or to a trust (not to 
e.xceed 10'■ a year). 

No charge to this account shall be made 
In anticipation of discretionary pension pay¬ 
ments in the future. 

§ 14.89 Miscellaneous general ex¬ 
penses. This account shall include mi.'^- 
cellaneous expen.'^es connected with the 
general management not provided for 
otherwi.se, .such as co.st of "safety first" 
or "prevention of accidents" campaigns, 
fees and expenses paid to directors and 
trustees, dues and fees for railway asso¬ 
ciations, cost of free entertainments for 
employees, fees for filing annual state 
reports; and also gratuities, subscrip¬ 
tions, and donations, not provided for in 
account 80, “Advertising," 87, "Relief de¬ 
partment expenses,’’ and 88, "Pensions 
and gratuities." 

§ 14.90 Valuation expenses. This ac¬ 
count shall include expen.ses incident to 
the ascertainment (in accordance with 
the Interstate Commerce Act or with 
other Federal or State requirements) of 
the value of property owned or used by 
the accounting carrier, .such expenses in¬ 
cluding the pay and the office, traveling, 
and other expenses of officers specially 



Thursday, September 11, 1947 

pmployed or assigned to such work, and 
of their assistants, clerks, and attendants, 
and the cost of stationery and printing, 
and-of engineering supplies consumed. 

Noti: No charge shall be made to this ac¬ 
count fer the salaries ol oiBcers or of their 
clerks and attendants for Incidental services 
in connection with valuation work, but 
special olBce, clerical, traveling, and Inci¬ 
dental expenses Incurred by these officers on 
account of such work shall be included as a 
part of the cost of the work. 

§ 14 91 Ainortization of franchises. 
This account shall include each month a 
monthly proportion of the amount paid 
for limited franchises. 

The amount charged to thi.s account 
.shall be based upon a plan determined 
by the accounting company, the purpose 
and effect of .'^uch plan being to accumu¬ 
late by ■charges equitably distributed 
throughout the life of any franchise, a 
reserve that will, at the expiration of its 
life, equal the amount paid therefor. 

Note A; Amounts charged to this account 
shall be concurrently credited to balance 
sheet account 444, ‘ Reserve for amortization 
cf franchises.” 

Note E: See road and equipment account 
645, "Franchises.” 

§ 14 92 Injuries and damages. Thi.s 
account shall include expenditures on ac¬ 
count of per.':on.s killed or injured and 
property damaged; 'cempemation paid 
employees injured while in performance 
of their duties; salaries and exp:nses of 
claim agents, inve.stigators. adjuster.®, 
and others engaged in the investigation 
of accidents and adjustment of claims; 
salaries, fees, and expenses of surgeons 
and doctors; medical and surgical sup¬ 
plies, nursing and hospital attendance; 
fees and expenses of coroners and under¬ 
takers; and fees of witnesses and others. 

To this account shall be charged also 
law expenses incurred in connection with 
the defense or settlement of damage 
claims, including the compensation oi 
general solicitor or coumsel; salaries, fees, 
and expenses of attorneys, fees of court 
stenographers; cost of law book.®; cost of 
appeal bonds; cost of printing briefs, and 
court and other record®; court costs, ex- 
pen.ses connected with taking deposi¬ 
tions, and other like expenses connected 
with the settlement of claims for injuries 
and damages. 

The cost of repairing another com¬ 
pany’s tracks and equipment as the re¬ 
sult of collisions, derailments, etc., shall 
be included in this account. 

If desired, the carrier may charge to 
this account monthly and credit to a re¬ 
serve account, a proportion of the total 
amount estimated to be necessary to ex¬ 
pend during the year for injury and dam- 
mage claims and the actual disburse¬ 
ments above designated shall then be 
charged against said reserve account. 
The charges to this account shall be 
ad justed at the close of the year to actual 
expenses unless a balance remains repre¬ 
senting liability for unsettled claims. 

Note A: The compensation of the gener.al 
solicitor or counsel and other attorneys en¬ 
gaged partly in the defense or settlement of 
damage suits and partly In other legal work 
shall be apportioned between this account 
and account 86, “Law expenses.” 

Note B: This account shall not include 
the CTtpenses Incurred In connection with 
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the settlement of claims for loss, damage, 
or delay of goods lntru.sted for transporta¬ 
tion. (See account 77 "Loss and damage.”) 

Note C: The cost of repairs to a company’s 
own tracks and equipment, necessitated by 
collisions, derailments, etc., shall be charged 
to the appropriate maintenance accounts. 

Note D: For their own Information car¬ 
riers may distribute items Included in this 
account, but such distribution shall not af¬ 
fect the reports to the Interstate Commerce 
Commission. Reixirts to the Commission 
shall show the total of the items chargeable 
to this account, a.s required by the text. 

§ 14 93 Insuranee. Thi.s account shall 
include premiums paid for fire, fidelity, 
boiler, ch.^ualty, burglary, workmen’s 
compensation, and oth'^r insurance; also 
amounts .set aside as an Insurance re¬ 
serve by a company carrying Its own in¬ 
surance in whole or in part. 

Note A: Insurance on supplies and mate¬ 
rials in transit shall not be charged to this 
account, but shall be considered as p.^^rt of 
the cost of*uch supplies and materials. 

Ncte B: For their own Inforn-.a.ion carriers 
may dLstribute items Included In this ac¬ 
count. but such distribution shall not affect 
the reports to the Interstate Commerce Cem- 
mlsslon. Reports to the Commission shall 
show the total of the Items chargeable to 
this account as required by their text. 

5 14.94 Statiojiery and printing. This 
account shall include expenditures for 
stationery and printing^ p''£tage, and 
stationery supplies, except as provided 
for elsewhere. The cast of prin.ing 
tickets, tramfers, cash fare receipts, bag¬ 
gage checks, hat check®, milk checks, 
and waybills .shell be c’^a.gcd to this 
account. 

Statiumert and Printing Ite.mi 

Baggage checks and Neostyles. 
forms. Note paper. 

Bills of lading. Notices. 
Binder.®. Numbering stamps. 
Blank books. Oil paper. 
Blotters. Paper. 
Bristol board. Paper baskets. 
Calendars. Paper clips. 
Carbon paper. Paper cutters. 
Cardboard. Paper fasteners. 
Cards. Paper weights. 
Circulars. Papyrographs. 
Classifications. Parchment paper. 
Computing tables. Parses. 
Copy books. Paycl'.ecks. 
Copypresses. Pencil sharpeners. 
Crayons. Pencils. 
Cyclostyles. Penholders. 
Cross section books Pen racks. 

and paper. Pens. 
Dating stamps and Pins. 

ribbons. Postage. 
Delivery tickets. Punches. 
Delivery sheets. Rate sheets. 
Drawing paper. Rubber bands. 
Electric pens. Rubber stamps. 
Envelopes, Rulers. 
Erasers. Ruling pens. 
File hexes. Scrap books. 
Forms. Sealing wax. 
Glass pens. Seals. 
Hectographs. Shipping orders. 
Indexes. Shipping tags. 
Ink. Shorthand books. 
Ink stands. Sponge cups. 
Invoice books. Sponges. 
Legal paper. Stamps. 
Letter paper. Stylographs. 
Manifold paper. Tablets. 
Manifold pens. Tape. 
Mileage books. Telegraph blanks. 
Mimeographs. Tickets. 
Mucilage and Time tables. 

brushes. Tissue paper. 
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Tracing cloth. Water colors. 
Twine. W'rapplng paper. 
Wage tables. V.’rlrgers. 
Wastebaskets. 

Note A: The cost of printing briefs and 
other legal papers shall be charged to acecunt 
83, “Law expen.®es,” or 92, “Injuries and dam¬ 
ages.” The cest of printing signs, pesters, 
and other advertising matter shall be charged 
to account 80. "Advertis ng.” 

Note B: The cost of repairing mechanical 
calculators, typewriters. t;i:p’.icatirg ma¬ 
chines. and other office appliances, U for use 
cf general office®, shall be charged to account 
85, "General office tupplics and cxp'‘:iFes,” 
and If for the use of departmental cilices. l i 
the accounts to which the expenses of such 
offices are chargeable. 

Note C; For their own informal.on c. r.iers 
may distribute Items included in this ac¬ 
count, but such distribution shall not affect 
the report.® to the Interstate Commerce C'm- 
miseicn. Reports to the Commise'on shall 
Fhow th.e total of the Items chargeable to th s 
account as required by the text. 

5 14.95 Store expenses. This account 
.®hall include the salaries and cx tcnse.s in 
connection wuth .storerooms, including 
cost of sending material and supplies 
from general storerooms to branch store¬ 
rooms, and cost of handling sc:ap mate¬ 
rial in store. 

Note: For their own information carriers 
may distribute items included in this ac¬ 
count, but such distribution shall not affect 
the reports to the Interstate Commerce Cem- 
mlaslon. Reports to the Commissicn shall 
show the total of the Items chargeable to 
this account as required by the text. 

• § 14.96 Service garage expenses and 
supplies. This account shall include the 
salaries and wages of drivers, chauffeurs, 
garagemen, and other employees in serv¬ 
ice garages; aLso the cost of fuel, gaso¬ 
line. and all other material and .supplies 
used in operation of service garages. 

Note: This account shall not include wages 
of employees provided for in account 76, 
“Collection and delivery.” 

§ 14 97 Rc7it of tracks and facilities. 
This account shall include amounts paid 
for rent or use of tracks, electric-lines, 
terminal.®, and bridges, whether a fixed 
charge per month or per year, a propor¬ 
tion of interest on valuation, a propor¬ 
tion of expsnses incurred in maintaining 
and operating such properties, an 
amount based on car mileage, a charge 
per car or passenger, or any other ar¬ 
rangement. when such property is used 
jointly by the accounting and other car¬ 
riers. 

Note: Rent of leased line no longer oper¬ 
ated by the lessor company Is not considered 
an operating expense, and therefore shall not 
be charged to this account, but treated as a 
deduction from income under account 216, 
“Rent for leased reads.” 

5 14.98 Rent of equipment. Thi.s ac¬ 
count shall include pajTnents to other 
companies for rent or use of their cars, 
electric equipment of cars, and other rail 
equipment, on whatever basis such rent 
may be determined. 

This account shall include the gross 
amount paid for rent of equipment and 
not the net balance between the amounts 
paid and received for rent of equipment. 

S 14.99 Other operations—Dr. This 
account shall include debits representing 
the proportion of operating expenses 
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chargeable to general expenses of the 
railway department, but the distributed 
charges for which have been made to the 
primary accounts of another coordinate 
department, such as an electric power, 
light, or heat department within the 
same company. 

5 14 100 Other operations—Cr. This 
account shall include credits represent¬ 
ing the proportion of operating expenses 
included under the general account Gen¬ 
eral chargeable to the accounts of an¬ 
other coordinate department, such as an 
electric power, light, or heat department 
within the same company, the distributed 
charges for which have been made to the 
primary accounts of the railway depart¬ 
ment. 

§ 14.0-7 Aeeounts for small carriers. 
Class II. See provisions of § 14.00-1 
Classification of carriers. The con¬ 
densed groupings of operating expense 
accounts for Class II small carriers are 
as follows: The account numbers shown 
for each title being the corre.sponding 
account or accounts prescribed for Class 
I carriers: 

Way and Structures 

1 Superinter.dence. 
2 to 12 Maintenance of roadway and 

track. 
13 to 19 Other maintenance of way. 
22 Distribution system. 
23 Miscellaneous electric line ex¬ 

penses. 
24 Buildings, fixtures, and 

grounds. 
24 1 to 24 3 Maintenance steam railway, 

water line, and motor car¬ 
rier property. 

25 Depreciation of way and struc¬ 
tures. 

26 Other operations—Dr. 
27 Other operations—Cr. 
28 Equr.lization—Way and struc¬ 

tures. 
28 1 Deferred maintenance — W’ay 

and structure.®. 
28 2 Retirements—Way and struc¬ 

tures. 
28 3 Dismantling retired way and 

structures. 

Equipment 

f’D Superintendence. 
30 to 32 • M’.lntenance of cars. 
33 Electric equipment of cars. 
34 Locomotives. 
35 Floating equipment. 
35-1 to 35-3 Maintenance steam railway, 

water line, and motor car¬ 
rier equipment. 

36 to 39 Miscellaneous equipment ex¬ 
penses. 

40 Depreciation of equipment. 
42 Other operations—Dr. 
43 Other operations—Cr. 
44 Equalization—Equipment. 
44 1 Deferred maintenance—Equip¬ 

ment. 
44-2 Major repairs—Equipment. 
44 3 Dismantling retired equip¬ 

ment. 

Power 

45 Superintendence. 
46 to 47 Power plants. 
49 Transmission system. 
50 Depreciation of power plants. 
51 Equal izatlon—Power. 
51-1 Deferred maintenance—Power. 
51-2 Retirements—Power. 
51 3 Dismantling retired power 

plants. 
52 to 56 Wages, expenses, and supplies. 
59 to 61 Power purchased, exchanged, 

and transferred. 
62 Other operations—Cr. 

Conducting Transportation 

63 Superintendence. 
64 to 65 Conductors, motormen, and 

trainmen. 
66 to 67 Miscellaneous car-service em¬ 

ployees and expenses. 
68 to 69 Station employees and ex¬ 

penses. ' 
70 to 71 Carhouse employees and ex¬ 

penses. . 
72 to 73 Signal, interlocker, and com¬ 

munication operations. 
74 Operation of floating equip¬ 

ment. 
75 Operation of stc.am locomo- 

.tlvcs. 
75 -1 to 75-3 Steam railway, w’ater line, 

and motor carrier opera¬ 
tions. 

76 Collection and delivery. 
77 Loss and damage 
78 Other transportation expenses. 

Tr \ffic 

79 to 82 Traffic expenses. 

Gener.al 

83 to 85 Salaries, expenses, and sup¬ 
plies of general officers and 
clerks. 

86 *Law expenses. 
67 to 89 Relief, pensions, and miscella¬ 

neous general expenses. 
90 Valuation expenses. 
91 Amortization of franchises. 
92 to 93 Injuries, damages, and Insur¬ 

ance. 
94 Stationery and printing. 
95 Stqre expenses. 
96 Service ga.age expenses and 

supplies. 
97 to 98 Rents. 
99 Other expenses—Dr. 
100 Other expenses—Cr. 

§ 14.0-8 Accounts for small carriers. 
Class III. See provi.sion.s of § 14.00-1 
Classification of carriers. Thf condensed 
groupings of operating expense accounts 
for Class III small carriers are as follows; 
the account numbers shown for each title 
being the corresponding account or ac¬ 
counts prescribed for Class I carriers. 

Way and Structures 

1 Superintendence. 
2 to 19 Maintenance of way. 
22 to 23 Maintenance of electric lines. 
24 Buildings, fixtures, and 

grounds. 
24-1 to 24-3 M.'.lntenance steam railway, 

water line, and motor carrier 
property. 

25 Depreciation of way and struc- 
ttflps. 

26 to 27 Other operations. • 
28 Equalization—Way and struc¬ 

tures. 
28-1 Deferred maintenance—Way 

and structures. 
28-2 Retirements—Way and struc- 

ture.s. 
28 3 Dismantling retired way and 

structures. 

Equipment 

29 Superintendence. 
30 to 33 Maintenance of cars and elec¬ 

trical equipment. 
34 Locomotives. 
35 Floating equipment. 
35-1 to 35-3 Maintenance of steam railway, 

water line, and motor carrier 
equipment. 

36 to 39 Miscellaneous equipment ex¬ 
penses. 

40 Depreciation of equipment. 
42 to 43 Other operations. 
44 Equalization—Equipment. 
44-1 Deferred maintenance—Equip¬ 

ment. 
44-2 Major repairs—Equipment. 
44-3 Dismantling retired equipment. 

Power 

45 Superintendence. 
46 to 49 Power plants. 
50 Depreciation of power plants. 
51 Equalization—Power. 
51-1 Deferred maintenance—Power. 
51-2 Retirements—Power. 
51-3 Dismantling retired power 

plants. 
52 to 56 Wages,.expenses, and supplies. 
59 to 61 Power purchased, exchanged. 

«- and transferred. 
62 Other operations—Cr. 

Conducting Transportation 

63 Superintendence. 
64 to 65 Conductors, motormen, and 

trainmen. 
63 to 78 Miscellaneous transportation 

expenses. 

Traffic 

79 to 82 Traffic expenses. 

Gfnfral 

83 to 89 General 
90 Valuation expenses. 
91 Amortization of franchises. 
92 to 96 Miscellaneous expen-ses 
97 to 93 Rents. 
99 to 100 Other expcn.scs. 

OPER.^TIfIG Revenues 

? 14.02 General instructions. 

§ 14.02-1 Aceonnts for operating 
revenues. The accounts provided for 
operating revenues are designed to show 
amounts of money which the carrier be¬ 
comes entitled to receive from transpor¬ 
tation and from services incident there¬ 
to. Credits to the revenue accounts 
shall, as nearly as practicable, be upon 
the basis of accruals of revenue. 

Uncollectible tariff charges on un- 
Maimcd or refu.scd shipments, trans¬ 
ported in accordance with contract of 
shipment, shall be charged to the ap¬ 
propriate revenue account after deduct¬ 
ing the proceeds, if any. derived from 
the .sale of such freight. The appropriate 
revenue account also shall be charged 
with revenues for which the service has 
been rendered that are determined, after 
exhausting reasonable cilorts, to be un¬ 
collectible. 

Except as otherwise provided, the ap¬ 
propriate revenue account shall include 
collections in excess of tariff charges, 
such collections being subject to refund. 

§ 14.02-2 Auxiliary operations. If a 
carrier conducts a general power, light, 
heat, or other busine.ss not incident to 
transportation, the entire revenue of 
each of .such operations shall be stated 
separately in .subaccounts under income 
account 202, “Auxiliary operations— 
Revenues,” (See § 14.01-2 Auxiliary op¬ 
erations, and § 14.01-3 Exelusion of aux¬ 
iliary operations expenses.) 

§ 14.02-3 Delayed iteyns. The carrier 
shall account for delayed items or ad¬ 
justments and cancelation of entries 
arising during the current year and re¬ 
lating to prior years in accordance with 
the provisions of § 14.01-6 Delayed items. 

§ 14.02-4 Subpriynary aeeounts for 
steam railway operations, leater line op¬ 
erations, and motor carrier operations. 
If the carrier operates a steam railroad 
division or conducts both electric and 
.steam railroad operations and desires to 
keep the revenues from such operations 
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separately, it may set up as subprimary 
accounts the appropriate primary ac¬ 
counts of the system of accounts for 
steam railroads. If the carrier con¬ 
ducts water line or ferry operations and 
desires to keep the revenues from such 
operations separately, it may set up as 
subprimarj’ accounts the appropriate 
primary accounts of the system of ac¬ 
counts for carriers by water. If the 
carrier operates motor vehicles and de- 
siits to keep the revenues from such 
operations separately, it may set up as 
.su’oprimary accounts the appropriate 
primary accounts of the .system of ac¬ 
counts for motor carriers of property 
and the system of accounts for motor 
carriers of passengers. 

P.EVTNUi: Accounts 

TRANSPOHTATION 

5 14.101 Passenger revenue. This ac¬ 
count shall include amounts earned for 
the transportation of passengers. To it 
shall be credited the carrier’s proportion 
of receipts from the sale of tickets and 
transfers and from the collection of cash 
fares. 

To this account shall be charged 
amounts paid for fares refunded and 
for tickets and transfers redeemed; also 
amounts paid for transferring passen- 
gei.s and baggage between sLation.s, ex¬ 
cept in cases where the transfer of both 
passengers and baggage is provided for 
in the division of the through rate. 

Note A: C.ash fare penalty collections 
mr.de by conductors and the proportion of 
amounts derived from s.Tles of mileege 
tickets and mileage credentials, and sub¬ 
ject to refund, shall not be credited to this 
account. 

Note B: Receipts from mileage boc'ks 
when sold shall be credited to an open ac¬ 
count. which account shall be charged and 
this account credited as the mileage Is hon¬ 
ored for transportation. A similar practice 
may be followed In connection with the sale 
of strip, coupon, and other tickets. 

? 14.102 Baggage rcvcftue. This ac¬ 
count shall include amounts earned for 
the transportation of baggage in excess 
of fiee authorized allowances; and for 
transportation of packages, articles, dog.s, 
etc., as baggage. 

To this account shall be charged all 
baggage refunds. 

IS 14.103 Parlor, sleeping, dining, and 
special car revenue. This account shall 
include amounts earned for seat accom¬ 
modations furnished in parlor, observa¬ 
tion. chair, and other special passenger 
cars, including revenue from cars char¬ 
tered for special passenger service, from 
berth and seat accommodations fur¬ 
nished in sleeping cars, and from meals, 
beverages, cigars, tobacco, and other ar¬ 
ticles sold on dining, sleeping, and special 
cars. « 

To this account shall be charged the 
cost of provisions, beverages, cigars, to¬ 
bacco, and other articles sold on dining, 
sleeping, and special cars. To this ac¬ 
count shall be charged also amounts pre- 
viou.sly credited thereto representing re¬ 
funds of fares for accommodations, re¬ 
funds of overcharges resulting from the 
use of erroneous rates, and other au¬ 
thorized refunds. 

§ 14.104 Mail revenue. This account 
shall Include amounts earned for the 
transportation of mails and for the use 
of railway mail cars, for use of special 
facilities, and from bonuses for special 
mail transportation. 

To this account shall be charged fines 
and penalties Imposed by the Govern¬ 
ment. w'hen not collected from agents 
or employees, 

5 14.105 Express revenue. This ac¬ 
count shall include amounts earned for 
transportation of express matter and 
for use of facilities on cars and at sta¬ 
tions incident to such transportation, but 
not including the separate rents of offices 
at .stations. 

When a railway company Uansacts an 
express busine.ss through its regular 
r.oil way organization, the earnings 
therefrom shall be credited to this ac¬ 
count. The revenue from express traf¬ 
fic handled under contract with an ex¬ 
press company, regardless of the 
arrangement or basis iipon which the 
compensation is fixed, shall be credited 
to this account. 

The term express is intended to cover 
matter handled at a higher rate than for 
freight on account of quicker service or 
collection and delivery. 

Note: Rent receivable for rooms at sta¬ 
tions vised by others in connection with 
expre-ss service sh.all be credited to account 
117, “Rent of buildings and other property." 

§ 14.103 Milk revenue. This account 
shall include amounts earned for the 
transportation of milk and cream. 

To this account sliall be charged re- 
fimds and overcharges on milk and 
cream so carried. 

I 14.107 Freight revenue. Th's ac¬ 
count shall include amounts earned for 
the transportation of freight, other than 
milk and cream. 

To this account shall be charged over¬ 
charges paid, resulting from the use of 
erroneous rates, weights, or classifica¬ 
tion; amounts paid under tariff author¬ 
ity for switching, drayage, and cartage; 
authorized allov.ances; uncoil?cted earn¬ 
ings on freight destroj’ed in transit, and 
on .short and losi freight. 

Note: Other ciirricrs’ proportions of reve¬ 
nue paid by the carrier on freight lost or 
destroyed In transit shall be charged to op¬ 
erating expense account 77, “Less and dam¬ 
age.” 

§ 14.108 Switching revenue. This ac¬ 
count shall include amounts earned for 
switching service. To this account shall 
be charged all overcharges on such 
switching service. 

§ 14.109 Miscellaneous transporta¬ 
tion revenue. This account shall in¬ 
clude all amounts earned from trans¬ 
portation and not provided for elsewhere. 

OTHER RAILWAY OPERATIONS 

§ 14.110 Station and car privileges. 
This account shall include revenues from 
weighing, vending, and other automatic 
machines located at stations; from ad¬ 
vertising at stations and on cars; from 
news companies or others for the priv¬ 
ilege of operating news stands at stations 
and selling papers, periodicals, fruit, etc., 
on cars; from telephone companies for 

the privilege of installing and operating 
commercial telephones at stations; and 
from similar sources. 

§ 14.111 Parcel room receipts. This 
account shall include revenues from the 
operation of parcel rooms. 

§ 14.112 Storage. This account shall 
include revenues from storage of freight 
and baggage. 

To this account shall be charged au- 
thorizjd refunds of amounts received for 
such storage. 

§ 14.113 Demurrage. This account 
shall include revenue from penahles for 
delay in loading or unloading cal's. 

To this account shall be charged au- 
thor:z..d refunds cf amounts received as 
such penalties. 

§ 14 114 Telephone and telegraph 
service. This account shall include rev¬ 
enues from commercial telephone and 
telegraph business transacted by it, when 
the expense of transacting such business 
cannot be separated from the expense 
of conducting the railway service; also 
amounts received from telephone and 
telegraph companies, whether as propor¬ 
tion of earnings cr ctherwise, for the 
privilege of transacting a commercial 
telephone or telegraph business in offices 
along the carrier’s lines, when the carrier 
furnishes some service of employees 
whose w'ages are Included In its operating 
expenses. 

Note: When a telephone or telegraph coin- 
p.TCy rents the telephone or telegraph line 
of the carrier and pays all expenses Incident 
to Its maintenance and opemtion, the rent 
received by the carrier shall be credited to 
account 204, "Miscellaneous rent Income.” 

§ 14.115 Rent of tracks and facilities. 
This account shall include amounts re¬ 
ceived as rent for use of tracks, electric 
lines, terminals, bridges, and other facil¬ 
ities whether a fixed charge per month or 
per year, a proportion of interest on val¬ 
uation, a proportion of expt'nses incurred 
in maintaining and operating such prop¬ 
erties, an amount based on car mileage, 
a charge per car or passenger, or any 
other arrangement, when such property 
is used jointly by the accounting and 
other carriers. 

Note: Income from leased lines not op¬ 
erated by the lessor shall be Included in 
account 203, ‘ Income from lease of road.” 

§ 14.116 Rent of equipment. Tins 
account shall include amounts received 
as rent for use of cars, electric equip¬ 
ment of cars, and other equipment, on 
whatever basis such rent may be deter¬ 
mined. 

This account shall include the gro.'^s 
amount received for rent of equipment 
and not the net balance between the 
amounts received and paid for rent of 
equipment. 

§ 14.117 Rent of buildings and other 
property. This account shall include 
rents of buildings, land, and other prop¬ 
erty, such as depot and station grounds 
and buildings, general and other offices, 
rooms rented at stations, docks, wharves, 
ferry landings, section and other houses, 
etc., when such property is used In con¬ 
nection with operations. Receipts from 
other companies for privilege of attach- 
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ing wires to the carrier’s poles shall also 
be credited to this account. 

Note: Income from rent of real estate, 
purchased or conducted as an outside invest¬ 
ment, shall be included in account 205, “Net 
Income from miscellameous physical prop¬ 
erty,” or account 219, “Net loss on miscellane¬ 
ous physical property.” 

§ 14.118 Power. This account shall 
Include ell amounts earned for power sold 
If a carrier docs not conduct a general 
power, light, or heat business. 

Note: If a carrier conducts a general 
power, light, or heat .business, such business 
shall be considered an auxiliary operation, 
and the revenues earned therefrom shall be 
credited to a separate account. The expenses 
of conducting such auxiliary operations shall 
be excluded from the operating expenses of 
the railway by means of the several accounts 
entitled “Other operations—Cr.” The reve¬ 
nues and expenses of these operations shall 
be Included In Income accounts 202 “Auxil¬ 
iary operations—^Revenues,” and 214, “Auxil¬ 
iary eperations—Expenses.” (See S 14.01-2 
Auxiliary operations.) 

§ 14.119 Miscellaneous. This account 
shall include all revenues derived from 
operations other than transportation and 
not includible in the foregoing revenue 
accounts. 

STEAM RAILWAY, WATER LINE. OR-MOTOR 

CARRIER OPERATIONS 

§ 14.120 Steam railway revenue. 
This account may include the operating 
revenues that accrue to the carrier from 
transportation services and services in¬ 
cidental thereto in connection with 
steam railroad operations. The carrier 
shall maintain as subprimary accounts 
the primary revenue accounts prescribed 
by the Commission in its system of ac¬ 
counts for steam railroads, if it elects to 
make the segregation, 

§ 14.121 Water line revenue. This 
account may include the operating reve¬ 
nues that accrue to the carrier from 
transportation services and services in¬ 
cidental thereto in connection with water 
line or ferry operations. The carrier 
shall maintain as :^bprimary accounts 
the primary revenue accounts prescribed 
by the Commission in its system of ac¬ 
counts for carriers by water, if it elects 
to m:*ke the segregation. 

§ 14 122 Motor carrier revenue. This 
account may include the operating reve¬ 
nues that accrue to the carrier from 
transportation services and services in¬ 
cidental thereto in connection with mo¬ 
tor carrier eperations. The carrier shall 
maintain as subprimary accounts the 
primary revenue accounts prescribed by 
the Commissicn in its s'Ttenis of ac¬ 
counts for motor carriers of property and 
for motor carriers of passengers, if it 
clecis to make the segregation. 

Income 

§ 11.03 General instructions. 

§ 14.03-1 Lieome accounts defined. 
Inccine accounts are accounts designed 
to show the total amount of money that 
a comprny receives or becomes entitled 
to receive from its transportation and 
other operations during a stated period, 
the returns upon investments accrued 
curing the period, the disbursements and 
the obligations incurred that affect the 

amounts so received or accrued, the dis¬ 
position or allocation of the income ac¬ 
crued, and the net balance of income (or 
loss) carried to the Profit and Loss 
Account. 

Where the title and definition of an 
income account clearly indicate that it 
is a summary of other Ticcounts, it is not 
required that a special ledger account 
shall be kept under such a title to include 
the balances from the accounts usually 
carried in the ledger, but in such case 
the titles of the subaccounts in the ledger 
shall give a reference by number or title, 
or both, to the account prescribed herein 
of which they are subdivisions. 

§ 14.03-2 Delayed items. The carrier 
shall account for delayed items or adjust¬ 
ments and cancelations of entries arising 
during the current year relating to prior 
years in accordance with the provisions 
of § 14.01-6 Delayed items. 

§ 14.03-3 Auxiliary operations. See 
§ 14.01-2 Auxiliary operations. 

§ 14.03-4 Income from sinking and 
reserve funds. Accrued interest on un¬ 
invested sinking fund cash on deposit in 
banks or trust companies and accrued 
interest and other income from stocks, 
bonds, or other assets held in sinking 
and reserve funds shall be credited to 
account 209, “Income from sinking fund 
and other reserves,” and if mortgage or 
other provisions respecting the funds re¬ 
quire that such interest and other in¬ 
come shall be retained in the funds in 
the hands of trustees, the amounts of 
interest and other income shall be 
charged to the funds. Concurrently an 
entry shall be recorded charging account 
226, “Income applied to sinking and 
other reserve funds," and crediting ac¬ 
count 449, “Earned surplus—Appropri¬ 
ated.” 

§ 14 03-5 Unaudited items. When 
the amount of any item affecting income 
cannot be accurately determined in time 
for inclusion in the accounts of the 
month in which the transaction occurs, 
the amount of the item shall be esti¬ 
mated and Included in the appropriate 
income account with contra entry to the 
appropriate balance sheet account. 
When the item is audited, the necessary 
adjustment shall be made through the 
accounts in which the initial estimate 
was recorded. If, during the interval 
between the date of the initial estimate 
and the date of audit of the item, a sub¬ 
stantial difference from the initial esti¬ 
mate is determined, appropriate adjust¬ 
ment shall be made in the current ac¬ 
counts to cover such difference. The 
carrier Is not required to anticipate (terns 
which would not appreciably affect the 
accounts. 

I 14.03-6 Form of income statement. 
The income statement iS designed to 
show the results from transportation 
operations and other business of the ac¬ 
counting company during any specified 
period. 

Operatino Income 

201 Railw’ay operating revenues. 
213 Railway operating expenses. 

Net revenue (or deficit)—Railway 
operations. 

202 Auxiliary operations—Revenv’.es. 
214 Auxiliary operations—Expenses. 

Net revenue (or deficit)—Auxiliary 
operations. 

Net operating revenue (or de¬ 
ficit). 

216 Taxes assignable to transportation 
operations. 

Operating income (or loss). 

Nonoperating Income 

203 Income from lease of road. 
204 Miscellaneous rent income. 
205 Net Income from miscellaneous physi¬ 

cal property. 
206 Dividend Income. 
207 Income from funded securitle.s. 
208 Income from unfunded securities and 

accounts. 
209 Income from sinking fund and other 

reserves. 
210 Release of premiums on funded debt. 
211 Contributions from others, 
212 Miscellaneous Income. 
212-1 Delayed Income credits. 

Total nonoperating income. 
Gross income (or loss). 

Deductions from Gross Income 

216 Rent for leased roads. 
217 Miscellaneous rents. 
218 Miscellaneous taxes. 
219 Net loss on miscellaneous physical 

property. 
220 Interest on funded debt. 
221 Interest on unfunded debt. 
222 Amortization of discount on funded 

debt. 
223 Income transferred to other companies. 
224 Maintenance of organization—Lessor 

companies. 
225 Miscellaneous debits. 
229 Delayed Income debits. 

Total deductions from gross in¬ 
come. 

Disposition . OF Net Income 

226 Income applied to sinking and other 
reserve lunds. 

227 Income appropriated for Investment 
in physical property, 

228 Miscellaneous appropriations of In¬ 
come. 

Balance of income transferred to 
profit and loss. 

Income Accounts 

C.REDIT 

§ 14.201 Railway operating revenues. 
This account shall include the total rev¬ 
enues derived from transportation oper¬ 
ations and operations incident thereto as 
shown in the accounts provided for oper¬ 
ating revenues. 

§ 14.202 Auxiliary operations; rev¬ 
enues. This account shall include the 
total revenues derived from auxiliary 
operations. 

If a carrier conducts a general power, 
light, heat, or other business, not inci¬ 
dent to transportation operations, the 
entire revenues from each cf such onei a- 
tions shall be stated separately in subac¬ 
counts under this account. (See 5 14.01-2 
Auxiliary operations.) 

§ 14.203 Income from lease of road. 
This account shall include the r mount 
receivable by the carrier for the cx.;.u ire 
use of road, tracks, or bridges (inc uciing 
equipment and other railway property, 
if covered by the contract) owned or con¬ 
trolled, but not operated, by the account¬ 
ing company, and held by another com¬ 
pany under lease or other agree"''■•■'t. 
whether such amounts are payable oi- 
rectly to the accounting company or are 
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disbursed by the lessee on behalf of the 
accounting company as Interest on 
funded debt, guaranteed dividends on 
stock, or otherwise. 

When the lessor company maintains 
the road and equipment leased, the cost 
of maintaining tlie property rented shall 
be charged to this account. 

If, under the terms of a lease, the d( fl- 
cit, or any portion of it, resulting from 
the lessee company’s operations of the 
property lea.sed is payable by the lessor 
company, the amount thus payable shall 
be cha'rged to this account by the lessor. 

Note A: When taxes on leased property are 
assumed by the lessor, the accruals of such 
taxes shall be included in the lessor's account 
215, "Taxes assignable to transportation op¬ 
erations.” 

Note B: If property the rent of which is 
chargeable to account 216, “Rent for leased 
reads.” is sublet by the accounting company, 
the "eut receivable therefor shall be credited 
to this account. 

Note C: When specihe charges are made 
rgainst the lessee by'the lessor for mainte¬ 
nance of the leased property which Is main¬ 
tained by the latter, the amount of such 
charges shall be credited by the lessor and 
charged by the lessee to the appropriate main¬ 
tenance accounts. 

5 14.204 Miscellaneous rent income. 
This account shall Include such rents of 
property owned and controlled by the 
accounting carrier as are not provided 
for el.sewherc. 

To this account shall be charged the 
cost of maintenance of the property rent¬ 
ed. and incidental expen-ses in connection 
with such property, such as the cost of 
negotiating contracts, advertising for 
tenants, fees paid conveyancers, collec¬ 
tors’ commissions, and analogous items. 

If property, the rent of which Is 
charged to account 217, “Miscellaneous 
rents," i.s sublet by the accounting com¬ 
pany, the rent receivable therefor shall 
be credited to this account. 

Note A: If the expenses of the property 
Icubcci cannot be separated from thex-xpeuses 
cf picpcrty used In the company’s operations, 
the rents shall be credited to revenue account 
117, "Rent of buildings and other property.” 

Note B: Taxes assumed by the accounting 
company on property the rent of which is 
credited to this account, shall be clvarged to 
account 215, "Taxes assignable to transporta¬ 
tion operations.” 

Note C: The rent of property carried in 
brlance sheet account 404, “Miscellaneous 
physlc.-il property." shall be Included in ac¬ 
count 205, "Net Income from mlscellanecus 
physical property,” or 219, "Net loss on mis¬ 
cellaneous physical property,” as may be ap¬ 
propriate. 

Note D: Rent and other income from real 
estate required for read and equipment shall 
be credited to account 651, "Construction 
work in progress,” until the completion or 
coming into service of the property. 

§ 14.205 Net income from miscellane¬ 
ous physical property. This account shall 
be credited with the revenues or income 
from physical property carried in balance 
sheet account 404. "Mi.^cellaneous jAysl- 
cal property," and shall be charged with 
the cost of maintaining and operating the 
property, with taxes assessed directly up¬ 
on such property and with incidental and 
other expenses in connection therewith, 
such as co.st of negotiating contracts, ad¬ 
vertising for tenants, in.surance, water 
rates or rents, conveyancers’ fees, and 
collectors’ commissions. 
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Note: If the net balance is a debit. It shall 
be shown under account 219, “Net loss on 
miscellaneous physical property.” 

§ 14.206 Dividend income. This ac¬ 
count shall include dividends declared on 
railw^ay and other stocks the income from 
which is payable to the accounting com¬ 
pany, whether such stocks are owned by 
the accounting company and held in its 
treasury or depo.«;ited in trust, or are 
controlled through lease or otherwise. 
Accruals of guaranteed dividends may be 
included in this account if their pajinent 
is reasonably assured. 

Note A: This acccu.it shall not include 
credits for dividends on stocks issued or as¬ 
sumed by the recounting comjiany and owned 
by it. whether held in its treasury, in special 
deposits, in sinking or other reserve funds, or 
pigged as collateral. 

Note E: Dividends on stocks of other com¬ 
panies held In sinking or other reserve funds 
shall b2 credited to account 209, “Income 
from sinking fund and other reserves.” 

§ 14.207 Income irom funded securi¬ 
ties. This account shall include mterest 
on funded securities of railway and 
other companies, the income from which 
is payable to the accounting company, 
w'hether Vuch securities are owned by 
the accounting company and held in its 
treasury, deposited in trust, or controlled 
through lease or otherwise. Interest 
accrued shall not be credited unless its 
payment is reasonably assured. In other 
cases the credit to this account shall 
be ba.sed upon the interest actually col¬ 
lected. 

At the option of the accounting com¬ 
pany there may be included in this ac¬ 
count the portion, applicable to the fiscal 
period, of the amount requisite to ex¬ 
tinguish during tiie interval between the 
date of acquisition and the date of ma¬ 
turity the discount or premium on funded 
securities of other companies. 

Note A: Amounts credited or charged for 
the purpose of extlnguishiug discount or 
premium shall be concurrently charged or 
credited to the account in which the cost of 
the .securities is carried. 

Note B: The term "funded securities," as 
here used, means all unmatured bonds, notes, 
and other evidences of Indebtedners (except 
open accounts fer advances > none of which, 
by the terms of the creation of the debt, 
matures until more than one year after 
tlie date of such creation, provided that in 
case of an obligation maturing serially, such 
as car-trust notes, the entire amount ah.oll 
be included In funded securities if any por¬ 
tion of the obligation matures later than 
one year after date of issue. 

Note C: This account shall not Include 
Interest on funded securities is.=-.ued or as¬ 
sumed by the accounting company and 
owned by it, whether held In its treasury, 
in special deposits, in sinking or other reserve 
funds,, or pledged as collateral. 

Note D: Interest cn funded securities of 
other companies held In sinking or other 
reserve funds shall be Included in account 
2C9, “Income from sinking fund and other 
reserves” 

Note E: Interest accruing after maturity 
on any securities not in sinking or other re¬ 
serve funds shall be Included In account 
206, "Income from unfunded securities and 
accounts." 

§ 14.208 Income from unfunded se¬ 
curities and accounts. This account 
shall include Interest on unfunded se¬ 
curities, notes, and other evidences of 
indebtedness payable on demand or hav- 
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ing dates of maturity one year or less 
from the date of issue; interest on ma¬ 
tured funded debt of other companies; 
interest on bank balances and on open 
accounts, and other analogous items. 

Note A: Int^r^t on assets held In sinking 
and other reserve funds shall be included in 
account 209, "Income from sinking fund and 
other reserves." 

Note B: Discounts on bills for material and 
supplies purchased shall te credited to the 
accounu to which the original liuolces were 
charged. 

5 14 209 Income from sinking fund 
and Other reserves. This account shall 
include the income accrued on cash, se¬ 
curities (not issued or a.'sumcd by the 
accounting company*, and other assets 
held in .sinking and other reserve funds. 

At the option of the accounting com¬ 
pany there may be included each year 
in this account the portion, applicable 
to the fiscal period, of the amount 
requi.'ite to extingui.sh, during the in¬ 
terval between the date of acquisition 
and the date of maturity, the discount 
or premium on funded securities of other 
companies held in sinking or other re¬ 
serve funds. 

Note A: Amounts credited or charged for 
the purpose of extinguishing discount or 
premium shall be concurrently charged or 
credited to the account In which the cost 
of the securities is carried. 

Note B’ Credits representing income from 
reserve funds, when retained in the funds, 
shall be concurrently charged to account 
226, "Income applied to sinking and other 
reserve iund^,” and credited to account 449, 
"Ermed surplus—Appropriated.” 

5 14.210 Release of premiums on 
funded debt. This account shall include, 
during each fiscal period, such propor¬ 
tion of the premiums on outstanding 
funded debt obligations as may be ap¬ 
plicable to the period. This proixirtion 
shall be determined according to the 
rule provided in § 14.05-3 Discount, ex¬ 
pense, 071 d premium on funded debt. 

Note: The amounts credited to this ac¬ 
count shall be concurrently charged to the 
accounts in which the respective premiums 
are carried. 

5 14.211 C071 tribulions fro7)i others. 
Tliis account shall include amounts re¬ 
ceived or receivable from other com¬ 
panies or individuals, representing the 
whole or a part of the net deficit of the 
accounting company, when, under the 
term.s of agreements or contracts, no ob¬ 
ligation is incurred for subsequent reim¬ 
bursement. 

Note A: The amount payable shall be 
charged by the contributing company to ac¬ 
count 223, "lucerne transferred to other 
companies.” 

Note B: This account shall not include rd- 
vanccs covered by balance sheet acccu.it 429, 
"Nonnegotiable debt to aCliiatcd companies.” 

5 14.212 Miscellaneous income. This 
account sliall include all items, not pro¬ 
vided for elsewhere, properly creditable 
to Income Account. 

5 14.212-1 Delayed income credits. 
’This account shall include delayed in¬ 
come credit items and adjastments for 
wliich no provision was previou.sly made 
relating to operating revenues, operating 
expenses, or income of prior years, and 
which are relatively so large that their 



6048 RULES AND REGULATIONS 

Inclusion In the appropriate accounts of 
the current year would seriously distort 
the revenues, expenses, or income of the 
year. 

DEBIT 

§ 14.213 Railway operating expenses. 
This account shall include the total ex¬ 
penses of transportation operations as 
shown in the accounts provided for op¬ 
erating expenses of electric railways. 

§ 14.214 Auxiliary operations; ex¬ 
penses. This account shall include the 
total expen.ses incurred in auxiliary op¬ 
erations. If a carrier conducts a general 
power, light, heat, or other business not 
incident to transportation, the entire ex¬ 
penses of each of such operations shall 
be stated separately, in subaccounts un¬ 
der this account. (See § 14.01-2 Aux¬ 
iliary operations.) 

§ 14.215 Taxes assigriablc to transpor¬ 
tation operations. This account shall 
include Federal. State, county, munic¬ 
ipal, school, and other district taxes re¬ 
lating to transportation property, opera¬ 
tions (including auxiliary operations), 
and privileges whether the assessment is 
based on the valuation of property, on 
the amount of stocks and bonds issued 
or outstanding with respect to such prop¬ 
erty, on the gross or net income or earn¬ 
ings (including Federal income tax), on 
dividends declared, on the number of 
passengers or the amount of freight car¬ 
ried. on the length of line operated or 
owned, on the rolling .stock, or otherwise. 

This account shall be charged each 
month with the amount of taxes accruing 
during the month. When it is not pos¬ 
sible to determine the actual accruals, 
the amount of the annual taxes shall be 
estimated and one-twelfth of the esti¬ 
mated amount .shall be charged to this 
account monthly. The monthly charges 
shall be adjusted from time to time dur¬ 
ing the year as the actual tax levies be¬ 
come known, so as to include, as nearly 
as may be practicable, the total amount 
of the taxes in the accounts of the fiscal 
year to which they apply. 

The taxes on leased property used in 
railway operations shall be included in 
this account by the carrier obligated to 
assume such taxes under the terms of 
the lease. 

Note A: Taxes assessed directly on prop¬ 
erty covered by balance sheet account 404, 
••Miscellaneous physical property,” shall be 
Included In account 205, "Net Income from 
miscellaneous physical property.” or in ac¬ 
count 219. "Net loss on miscellaneous phys¬ 
ical property,” as may be appropriate. If 
such property Is so intimately connected 
with railway or auxiliary operations that the 
taxes can not be segregated, the entire 
amount shall be Included in this account. 

Note B: Special assessments for street and 
other improvements and special benefit taxes, 
such as water-main taxes, drainage taxes, and 
the like, shall be Included In operating ex¬ 
pense or road and equipment accounts, as 
may be appropriate. 

Note C: Taxes accrued on new lines under 
construction or on property acquired for the 
extension of existing lines shall be charged to 
road and equipment account 551, "Construc¬ 
tion work In progre.ss,” until the lines are 
opened for commercial operation or the prop¬ 
erty acquired becomes available for service. 

Note D: Income taxes levied upon bond¬ 
holders and assumed by the company under 
terms of the mortgage shall be charged to 
account 225, "Miscellaneous debits.” 

§ 14.216 Rent for leased roads. This 
account shall include amounts payable 
as rent for road, tracks, or bridges (in¬ 
cluding equipment and other railway 
property covered by the contract) of 
other companies, held under lease or 
other agreement by the terms of which 
exclusive use and control for operating 
purpo.ses are secured. The amount of 
rent payable by the lessee in accordance 
with the agreement shall be included in 
this account, whether paid to the lessor 
in cash or disbursed by the lessee, on 
behalf of the lessor, as interest on funded 
debt, guaranteed dividends on stock, or 
otherwise. 

Note A: When taxe^ on leased property 
are assumed by the lessee the accruals cf 
such taxes shall be Included In the lessee’s 
account 215, "Taxes assignable to transporta¬ 
tion operations.” 

Note B: If, under the terms of a lease, the 
deficit or any portion of It resulting from 
the lessee's operation of the i^Voperty leased 
is payable by the le.ssor company, the amount 
shall be charged to account 203, "Income 
from lease of road.” by the lessor and credited 
to tills account by the lessee. 

Note C: Ii property, the rent of which is 
charged to this account, is sublet by the ac¬ 
counting company to others, the rent from 
the sublease shall be credited to account 203, 
"Income from lense of road.” 

Note D: Payments for the exclusive use of 
leased property maintained by the Ics.sor and 
used by the lessee shall be divided between 
maintenance and rent, and the maintenance 
proportion charged to the appropriate main¬ 
tenance accounts and the rent proportion to 
this account. When specific charges arc made 
against the lessee by the lessor for main¬ 
tenance of leased property which is main¬ 
tained by the latter, maintenance shall be 
credited by the lessor and charged by the 
lessee to the appropriate maintenance ac¬ 
counts. 

§ 14 217 Miscellaneous rent.s. This 
account .shall include rents accrued on 
property held by the accounting com¬ 
pany under lease or other agreement, 
when such rents are not properly charge¬ 
able to account 216, “Rent for leased 
roads,” or to operating expenses. 

Note A: This account shall not include 
rents provided for In the classification of op¬ 
erating expense. Rent of property used In 
auxiliary operations shall be charged to ac¬ 
count 214. "Auxiliary operations—Expenses.” 

Note B: If property the rent of which is 
chargeable to this account is sublet by the 
accounting company to others, the rent from 
the sublease shall be credited to account 204, 
"Miscellaneous rent Income.” 

§ 14.218 Miscellaneous taxes. Tlii.s 
account shall include all accruals for 
taxes other than tho.se provided tor in 
accounts 205, 215, and 219, .'uch as taxes 
on securities owned, taxes on income 
from securities owned, and analogous 
tax items. 

§ 14.219 Net loss on miscellaneous 
physical property. This account shall 
be charged with the expense of main¬ 
taining and operating physical property 
the cost of which is included in balance 
sheet account 404, “Miscellaneous physi¬ 
cal property," with taxes assessed di¬ 
rectly upon such property, and with in¬ 
cidental and other expenses in connec¬ 
tion therewith, such as cost of negotiat¬ 
ing contracts, advertising for tenants. 
Insurance, water rates or rents, convey¬ 
ancers’ fees, and collectors’ commissions. 

To this account shall be credited the 
revenues or income from such property. 

Note: If the net balance Is a credit. It 
shall be shown under account 205, "Net in¬ 
come from miscellaneous physical property.’’ 

§ 14.220 Interest on funded debt. 
This account shall include the current 
accruals of interest on all cla.sses of 
funded debt, as defined in balance sheet 
account 427, “F^inded debt unmatured,” 
issued or a.ssumed by the accounting 
comoany; interest on nonnegotiable debt 
to affiliated companies; and interest on 
receiver’s certificates issued for a term 
of more than one year. 

No'Te A: Xhls account shall not Include 
charges for interest on funded debt obliga¬ 
tions issued or assumed by the accounting 
company and owned by it, whether held in 
its treasury, in special deposits, in sinking 
or other reserve funds, or pledged as col¬ 
lateral. 

Note B; When funded debt is incurred 
for new lines and extensions, or for addition 
and betterment purposes, the accruals of 
intere.st on such funded debt to the date of 
completion or coming into service of the 
property so acquired shall be Included in road 
and equipment account 551, "Construction 
work in progress.” 

§ 14.221 Interest on unfunded debt. 
This account shall include interest ac¬ 
crued on unfunded debt, such as short¬ 
term notes payable on demand or having 
dates of maturity one year or less from 
dates cf isspe; intere.st on receiver’s cer¬ 
tificates issued for a term of one year or 
less; interest on matured funded securi¬ 
ties and open accounts; and other anal¬ 
ogous items, including discount on short¬ 
term notes payable. 

Note; When short-term notes or other 
evidences of unfunded Indebtedness are is¬ 
sued for new lines or extensions or for addi¬ 
tion and betterment purposes, the accrual of 
interest to the date of completion or coming 
into service of the property shall be included 
in road and equipment account 551, "Con¬ 
struction work in progress.” 

§ 14.22^ Amortization of discount on 
funded debt. This account shall be 
charged during each fiscal period with 
the proportion of the unextinguished dis¬ 
count and expense on funded debt obli¬ 
gations applicable to that period. This 
proportion shall be determined accord¬ 
ing to a rule, the uniform application of 
which throughout the interval between 
the date of .sale and the date of maturity 
will extinguish the discount and expense 
on funded debt. 

The charge to this account for any 
period .shall not be either greater or le.^s 
than the proportion applicable to that 
period, so long as any portion of the dis¬ 
count and expense remains unextin¬ 
guished. (See § 14.C5-3 Di.seount, cx- 
pe7isc, and preyn.um on funded debt.) 

§ 14.223 Income transferred to other 
companies. This account shall Include 
the whole or any portion of the income 
of the accounting company payable to 
another company under the terms of 
agreements or contracts and without ob¬ 
ligation for reimbursement. 

Note A; The amount receivable by the 
other company shall be credited by it to ac¬ 
count 211, “Contributions from others.” 

Note B: Dividendij or other payments 
upon securities ls.jucd or assumed by the 
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accounting company shall not be Included in 
this account. 

§ 14.224 Maintenance of organiza¬ 
tion; lessor companies. This account 
shall be used by les.sor companies only, 
and shall include the cost of maintaining 
the organization of lessor companies, 
such as salaries of officers, clerk.s, and 
attendants, office expenses, law expenses, 
cost of stationery and printing, and cost 
of supplies. 

5 14.225 Miscellaneous debits. This 
account shall include all items not pro¬ 
vided for elsewhere and properly charge¬ 
able to Income Account, such as income 
taxes levied upon bondholders and as¬ 
sumed by the company under terms of 
mortgages, and commissions or expenses 
for paying interest coupons. 

5 14.226 Income applied to sinking 
and other reserve funds. This account 
shall include amounts applied to sinking 
and other reserve funds from Income, 
whether definitely appropriated from in¬ 
come, allotments, or pairments of definite 
amounts under terms of mortgages, deeds 
of trust, or other contracts that provide 
for such allotments or payments, or ac¬ 
cretions representing interest or other 
returns accrued on the contents of such 
funds and required to be retained there¬ 
in. 

Note: The amounts ch.irged to this ac¬ 
count shall be ccucurrently credited to ac¬ 
count 449, "Earned surplus—Appropriated." 

5 14.227 Income appropriated for in¬ 
vestment in physical property. This ac¬ 
count shall include amounts appropri¬ 
ated from income to be applied to the 
construction or p.cqui.sition of new lines. 
cxtcn.*4ons. additions or betterments of 
property, the cost of which is includible 
in road and eciuipment accounts or for 
con.struction or acquisition of property, 
the co.'^t of which is includible in account 
404. ■•Miccellanecus phj-sical propeity.” 
The records shall show separately appio- 
priations for investment in road and 
equipment and inve.stment in miscellene- 
cus physical property. 

Note: Amounts charged to this account 
shall be credited concuricntly to aercunt 449, 
‘ Earned surplus—Appropriated.” 

§ 14.228 Miscellaneous appropriations 
of income. Except as provided in ac¬ 
count 226, ‘Tneome applied to sinking 
and other reserve funds,” this account 
shall include amounts definitely appro¬ 
priated from income for the di.'charge of 
the principal (less di.'^count .suffered at 
time of sale) of any outstanding indebt¬ 
edness; also, amounts appropriated to 
provide reserves for doubtful accounts 
and other purposes not provided for else¬ 
where. 

No.e: Amounts charged to this account 
shall be ciedited concurrently to account 449, 
‘‘Earned surplus—Appropriated." 

§ 14.229 Delayed income debits. This 
account shall include delayed debit items 
and adjustments for which no provision 
wa.s previously made relating to operat¬ 
ing revenues, operating expenses, or in¬ 
come of prior years, and which are rela¬ 
tively so large that their inclusion in the 
appropriate accounts of the current year 
Would seriously distort the revenues, ex¬ 
penses, or income of the year. 
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Profit and Loss 

S 14.04 General instructions. 

§ 14.04-1 Profit and loss accounts. 
Profit and loss accounts are those de¬ 
signed to show the changes In the corpo¬ 
rate surplus or deficit as effected during 
each fiscal period by the operations and 
business transactions during that period, 
by appropriations of surplus made at 
the option of the carrier, or by miscella¬ 
neous losses or pains not provided for 
elsewhere; and to show also the unap¬ 
propriated surplus of the carrier at the 
date of the balance sheet. Thi.s group 
of accounts forms the connecting link 
between the income accounts and gen¬ 
eral balance sheet account 450, "Earned 
surplu.s—Unappropriated.” 

Where the title and definition of a 
profit and loss account clearly indicate 
that It is a summary of other accounts, 
it is not required that a special ledger 
account shall be kept under such a title 
to Include the balances from the ac¬ 
counts usually carried in the ledger, but 
in such ca.se the titles of the subaccounts 
in the ledger shall give a reference by 
number or title, or both, to the account 
prescribed herein of which they arc sub¬ 
divisions. 

Profit and Loss Accounts 

CflEDlT 

§ 14 301 Credit balance at beginning 
of fiscal period. This account shall in¬ 
clude the net credit balance in the Profit 
and Loss Account at the beginning of the 
fiscal period. 

5 14.302 Credit balance transferred 
from i.^come accovr.t. This account 
shall include the net ci-edit balance 
brought forward from the Inrcmc Ac- 
cru.et for rtie f'.*‘cal period. 

§ 14 2G6 Miscellaneous credits. This 
account sliall include amounts, not pro¬ 
vided for elsewhere, transferred from 
other accounts to Profit and Loss, and 
amounts representing increases cf re¬ 
sources not properly assignable to the 
income accounts of the fiscal period for 
which the accounts are .stated. Among 
the items which shall be included in tins 
account are: 

Adjustments or cancelation of balance 
sheet accounts i-elatlng to profit and lo.'^s 
accounts. 

Cancelation of balance sheet acccunts 
representing unclaimed v.-ages and 
vouchered accounts written off becau.se 
of inability to locate creditors. 

Profit from sale or transfer of land. 
Profits frem sale of fhvestment securi¬ 

ties. 
Profits from sale or retirement of 

property assignable to account 404, 
"M'scellaneous physical property.” 

Credits from adjustments to bring 
funded debt securities issued or as¬ 
sumed to par when reacquired at less 
than par. 

Unreleased premiums on funded debt 
securities reacquired before maturity. 

Collection of old accounts previously 
written off to profit and loss. 

5 14.307 Debit balance at beginning of 
fiscal period. This account shall include 
the debit balance in the Profit and Loss 
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Account at the beginning of the fiscal 
period. 

5 14.308 Debit balance transferred 
from income account. This account shall 
include the net debit balance brought 
forwar d from the Income Account for the 
fiscal period. 

§ 14.309 Appropriations of surplus to 
sinking fund and other reserves. Tliis 
account shall include amounts of appro¬ 
priations of surplus for sinking fund and 
other reserves, and allotments of surplus 
or payments of definite amounts from 
.surplus Into sinking fund and other re¬ 
serves under terms of mortgages, deeds 
of trust, or other contracts that provide 
for .such allotments or payments, and ac¬ 
cretions to such funds representing in- 
tere.st or other returns on the assets 
therein. 

Note: The amounts charged to this ac¬ 
count sh.-ill be credited concurrently to ac¬ 
count 449 ‘‘Earned surplus—Appropriated.” 

§ 14.310 Dividend appropriations of 
.surplus. This account shall include 
amounts declared payable as dividends 
on actually cutstanding capital stock is¬ 
sued or assumed by the accounting com¬ 
pany. 

This account slmll be subdivided so as 
to show .separately the dividends on the 
various classes cf capital stock. 

If a dividend is not payable in cash the 
cens d-ration shall be described in the 
entry with sufficient particularity to 
idcniffy it. 

Note: This account sliall not Inclide 
charges fer dividends cn capital stock i.'.turd 
or azsumcd by the cccovniiiig conip..ny and 
owned by it, v.hcther held in the tie''sury, in 
tpccial dcpcEits, in sinlhr.g or other re'crve 
frrds. cr pledred as crllateral. (See rcccunt 
309. "AppropriEtioiis of rurplus to slnkirg 
fund and other reserves.") 

§ 14 311 Approprictlons of surplus for 
invcsiv.ient in physical property. This 
account shall include fxiounts r,pp.vopi‘i- 
ated from surplus, for the construction 
or acquisition of new lines and extensions 
or for additions to and betterments of 
property the cost of which is includible 
in the road and ccuipment account.*;, in¬ 
cluding amouitts appropriated for retire¬ 
ment of equipment-trust obligations; 
and amounts applied for the construc¬ 
tion cr acquisition cf property the cost 
of which is includible in balance sheet 
account 4C4, ‘‘Mi.sccllaneotis physical 
property.” 

These amounts shall be subdivided so 
as to show (a) amounts expcn(ied during 
preceding fi.scal periods, (b) amounts ex¬ 
pended during the current fiscal periccl, 
and (c) amounts held in reserve. 

Note: The amounts charged to this nc- 
rount shall be credited concurrently to ac¬ 
count 449, "Earned suiplus—Appropnaad.” 

§ 14.312 Stock discount extinguished 
through surplus. This account shall in¬ 
clude amounts appropriated from s‘ur- 
plu.s to reduce or extingui.'^h the amount 
of discount on capital stock Issued by the 
accounting company. (See balance sheet 
account 42.3-1, "Discount on capital 
stock,” and § 14.05-2 Discount and pre¬ 
mium on capital stock.) 

5 14.314 Miscellaneous appropria¬ 
tions of surplus. This account shall in- 
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elude amounts appropriated from earned 
surplus to provide a reserve for the dis¬ 
charge of the principal of any indebted¬ 
ness incurred in the acquisition or im¬ 
provement of property carried in road 
and equipment accounts; also for 
amounts appropriated from surplus not 
provided for elsewhere. 

Note; The amounts charged to this ac¬ 
count shall be credited concurrently to ac¬ 
count 449, “Earned surplus—Appropriated.” 

§ 14.317 Miscellaneous debits. This 
account shall include amounts, not pro¬ 
vided for elsewhere, chargeable to Profit 
and Loss Account from other accounts; 
amounts written off in consequence of 
adjustments; and payments not properly 
chargeable to the income accounts of 
the fiscal period for which the accounts 
are stated. Among the items chargeablq 
to this account are: 

Adjustment or cancelation of balance 
sheet accounts relating to profit and loss 
accounts. 

Losses from .sale or transfer of land. 
Losses from sale of investment securi¬ 

ties. 
Losses from .sale or retirement of prop¬ 

erty assignable to account 404, “Miscel¬ 
laneous physical property.” 

Debits from adjustments to bring 
funded debt securities, Lssued or as¬ 
sumed, to par when reacquired at more 
than par. 

Discount on capital stock extinguished 
at time of reacquisition, re.sale, or retire¬ 
ment when in excess of pro rata propor¬ 
tion Includible in unearned surplus. 

Unextinguished discount on funded 
debt securities reacquired before ma¬ 
turity. 

Payments of old accounts previously 
written off to profit and loss. 

Penalties and fines for violation of law 
when not provided for elsewhere. 

Gsner.^l Balance Sheet 

§ 14.C5 General instructions. 

§ 14.05-1 Balance sheet accoimts. 
The term balance sheet accounts is used 
to designate those titles under which the 
ledger accounts are combined and sum¬ 
marized to show the as.sets. liabilities, and 
corporate surplus or deficit of the busi¬ 
ness. 

Where the title and definition of a bal¬ 
ance .sheet account clearly indicate that 
it is a summary of other accounts, it is 
not required that a special ledger account 
shall be kept under such a title to include 
the balances from the accounts usually 
carried in the ledger, but in such case 
the titles of the subaccounts in the ledger 
shall give a reference by number or title, 
or both, to the account prescribed herein 
of which they are subdivisions. 

§ 14.05-2 Discount and premium on 
capital stock. Ledger accounts shall be 
provided to cover the discounts and pre¬ 
miums on each class of capital stock is¬ 
sued or as.sumed by the company. The 
total of the net debit balances remaining 
in these several accounts shall be in¬ 
cluded in account 423-1, “Discount on 
capital stock," and the total of the net 
credit balances in account 425, “Premium 
on capital stock.” 

Entries in these accounts representing 
discounts shall be carried therein until 

offset (1) by premiums realized on sub¬ 
sequent sales of the same class of stock, 
(2) by assessments levied on the stock¬ 
holders, (3) by charges to account 448, 
“Unearned surplus,” to the extent of the 
credit balance carried therein, (4) by 
charges to account 312, “Stock discount 
extinguished through surplus"; or dis¬ 
count may be retained In account 423-1, 
“Discount on capital stock,” until the 
stock to which the discount applies is re¬ 
acquired or retired. Except as provided 
herein, premiums on capital stock shall 
be carried in account 425, “Premium on 
capital stock,” until the stock to which 
the premium applies is reacquired or re¬ 
tired. Asses.sments against stockholders 
shall be credited to the premium account 
of the class of stock so assessed, except 
that assessments w’ith respect to no-par 
stock shall be credited to account 423, 
“Capital stock.” 

In no case shall discount on capital 
stock be charged to or included in any 
account as a part of the cost of acquiring 
any property, tangible or intangible, or 
as a part of the cost of operation. 

When an issue of capital stock, or any 
part thereof, is reacquired, either by 
purchase or through donations by stock¬ 
holders, it shall be charged at its par 
value, or if slock without par value, at 
the proportionate amount at which the 
particular class of stock is included in 
account 423, “Capital stock,” to that ac¬ 
count, if canceled, and to the appropri¬ 
ate asset if not canceled. The difference 
between the amount at which such re¬ 
acquired stock was recorded and the 
amount paid for such stock, including 
premium or discount applicable thereto, 
shall be included in account 448, “Un¬ 
earned surplus,” Provided, however, Tiiat 
the excess of a debit over the balance 
carried in unearned surplus shall be 
charged to account 317, “Miscellaneous 
debits.” 

When reacquired capital stock is re¬ 
sold, the difference between the amount 
at which such stock is recorded in the 
accounts and the net sale price realized, 
when resold, shall be included in account 
448, “Unearned surplus,” subject to the 
provi.so in the preceding paragraph. 

§14.05-3 Discount expense, and pre¬ 
mium on funded debt. Ledger accounts 
shall be provided to cover the discounts, 
expense, and premiums at the sale of 
each cla.ss of funded debt (including 
receiver’s certificates) issued or assumed 
by the company. The total of the net 
debit balances remaining in these sev¬ 
eral accounts shall be .included in ac¬ 
count 418. “Discount on funded debt,” 
and the total of the net credit balances 
in account 440, “Premium on funded 
debt.” 

Each month there shall be charged to 
Income account 222, “Amortization of 
discount on funded debt,” a proportion 
(based upon the ratio of such fiscal 
period to the remaining life of the re¬ 
spective securities) of each of the debit 
balances in these accounts, and corre¬ 
spondingly there shall be credited to in¬ 
come account 210. “Release of premiums 
on funded debt,” a similar proportion of 
each of the credit balances in these 
accounts. 

Except as provided under road and 
equipment accounts, no part of the bal¬ 

ance in an account for di.scount, expense, 
and premium on funded debt shall be 
included in the accounts as part of the 
cost of acquiring or improving property 
or part of the cost of operation. 

Except as provided in this section, the 
balance in each of the discount, expense, 
and premium accounts shall be carried 
therein until the reacquirement of the 
securities to which they relate, at which 
time the proportion (ba.sed on the ratio 
of the amount of funded debt reacquired 
to the actual outstanding before reac¬ 
quirement) of discount, expense, and 
premium for the class of funded debt re¬ 
acquired shall be cleared to account 306, 
“Mi.scellaneous credits,” or account 317, 
“Miscellaneous debits,” as may be ap¬ 
propriate, unless authorized by the Com¬ 
mission to dispose of it in some other 
manner. 

§ 14.05-4 Contingent assets and lia¬ 
bilities. Contingent assets and liabili¬ 
ties shall not be included in the body of 
the balance sheet statement, but shall 
be shown in detail in a supplementary 
statement accompanying the balance 
sheet statement. 

§ 14.05-5 Reorganizations. Where a 
carrier involved in receivership or bank¬ 
ruptcy is reorganized so as to preserve in 
whole or in part the intere.st of its own¬ 
ers and creditors, whether through the 
owning corporation or a successor cor¬ 
poration. or is a company resulting from 
reorganization of a carrier in any other 
manner, and such company emerges from 
such reorganization as the owner of in¬ 
vestments, it shall at the time of re¬ 
cording such investments on its bocks 
include in account 401-1, “Acquisition 
adjustment,” the net difference between 
the total of accounts 401 to 422, inclusive 
(after distributing to the primary road 
and equipment accounts the original cost 
of the transportation property involved), 
and the total of accounts 423 to 446, 
inclusive, after all other accoimts are 
properly adjusted under the reorgani¬ 
zation plan. The journal entries record¬ 
ing such investments shall be presented 
to the Commission for consideration and 
approval before being entered on the 
books. The carrier shall apply to the 
Ccmmi.«sion for permission to u.'^e ac¬ 
count 401-1, so far as it is adequate, for 
the'adjustment of differences between 
amounts originally set up with respect 
to such investment items and the value 
of such items as finally determined; and 
earned surplus shall be affected only by 
losses and gains clearly attributed to 
operations subsequent to date of reor¬ 
ganization. Any balance in account 
401-1 shall be subject to any adjustment 
the Commission may direct. 

§ 14.05-6 Surplus. Records shall be 
maintained in such manner as to show 
two major divisions thereof: 

1. Unearned surplus. 
2. Earned surplus. 

Unearned and earned surplus shall be 
segregated and clearly e ifferentiated, and 
no transfer shall be made from the 
former to the latter, either directly by 
credits to earned surplus representing 
gains on transactions in the carrier’s own 
capital stock, or indirectly by charges 
against unearned surplus to cover losses. 
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write-downs, charge-offs, or dividend 
distributions V’^less approved by the 
Commission. 

After the effective date of this order, 
carriers shall maintain the surplus ac¬ 
counts provided for herein. If, prior to 
that date, .such a separation has not been 
made, the .surplus shall be .segregated at 
that time so far as practicable, and any 
surplus not so segregated shall be re¬ 
corded in account 451, “Unsegregated 
surplU',” until the balance therein can 
be entirely cleared. 

§ 14 05-7 Form of general balance 
sheet statetnents. 

Assrr sioK 

Investments 

401 Road and equipment. 
401-1 Acquisition adjustment. 
401-2 Donations and giants. 

Investments In transportation 
property. 

401 3 Reserve for depreciation—Road and 
equipment. 

401-4 Reserve for retirements—Nondepreci¬ 
able property. 

Investment In transportation 
property less recorded deprecia¬ 
tion and anticipated retire¬ 
ments. 

402 Sir king funds; 
Total book assets In short column. 
Carrier’s own issue in short col¬ 

umn. 
Other assets In long column. 

403 Deposits in lieu of mortgaged 
property sold: 

Total book assets In short column. 
Carrier’s own Issue In short col¬ 

umn. 
Other assets in long column. 

4C3-1 Maintenance funds. 
404 Mi^ellaneous physical property. 
404-1 Reserve for depreciation—MisceUane- 

ous physical property. 
Miscellaneous physical property 

less recorded depreciation. 
405 Investments in affiliated companies: 

(a) Stocks. 
(b) Bonds. 
(c) 'Notes. 
(d) Advances. 

406 Other investments: 
(a) Stocks. 
(b) Bunds. 
(cl Notes. 
(d) Advances. 
(c) Miscellaneous. 

406 1 Reserve for adjustment of investment 
in securities. 

Total. 

Current Assets 
407 Cash. 
408 Special deposits: 

Total book assets in short column. 
Carrier's own issue in short col¬ 

umn. 
Other assets in long column. 

400 Loans and notes receivable. 
410 Miscellaneous accounts receivable. 
411 Material and supplies. 
412 Interest, dividends, and rents receiv¬ 

able. 
413 Other current assets. , 

Total. 

Deferred Assets 

414 Insurance and other funds: 
Total book assets in short column. 
Carrier's own issue in short col- 

unm. 
Other assets in long column. 

416 Other deferred assets. 
Total. 

Vnadfusted Debits 

416 Rents and insurance premiums paid 
ui advance. 

418 Discount on funded debt. 
419 Retirements. 
420 Other unadjusted debits. 
421 Securities Issued or assumed—Un¬ 

pledged—In short column. 
422 Securities issued or assumed— 

Pledged—In short column. 
Total. 

LIABILITY SIDE 

stock 

423 Crpltnl stock: 
Bock lla’oility in short column. 
Held by carrier in short column. 
Actually outstanding in long 

column. 
423-1 Discount on capital stock. 
424 Stcxrk liability for conversion. 
425 Prcml'dm on capital stock. 

Total. 

'to7ig‘Term Debt 

427 ’ Funded debt unmatured; 
Book liability in short column. 
Held by carrier in short column. 
Actually outstanding in long 

column. 
428 Receivers’ and tructees’ securities. 
429 Nonnegctiable debt to affiliated com¬ 

panies— 
(c) Notes. 
(b) Open accounts. 

Total. 

Current Liabilities 

430 Loans and notes payable. 
431 Audited accounts and wages payable. 
432 Miscellaneous accounts payable. 
433 Matured interest, dividends, and 

rents unpaid. 
434 Matured funded debt unpaid. 
435 Accrued Interest, dividends, and rents 

payable. 
435-1 Taxes accrued. 
436 Other current liabilities. 

Total. 

Deferred Liabilities 

437 Liability for provident funds. 
438 Other deferred liabilities. 

Unadjusted Credits 

440 Premium on funded debt. 
411 Insurance reserves. 
441- 1 Operating reserves. 
442 Reserve for equalization of mainte¬ 

nance. 
442- 1 Maintenance reserves. 
444 Reserve for amortization of fran¬ 

chise. 
446 Other unadjusted credits. 

Total. 

Surplus 

448 Unearned surplus. 
(a) Paid-in surplus. 
(b) Other unearned surplus. 

449 Earned surplus—Appropriated. 
4.50 Earned surplus—Unappropriated. 
451 Unsegregated surplus. 

Surplus balance. 
• ^ ToUl. 

Genebal Balance Sheet Accounts 

DEBIT 

§ 14.401 Road and equipment. This 
account shall include the original cost 
of property acquired subsequent to the 
effective date of this order and the book 
cost of all other property of the carrier 
devoted to transportation operations or 
operations incidental thereto, including 
auxiliary operations, in use or held for 
use In transportation operations and In 
existence at the date of the balance 

sheet. The canier’s records shall be 
kept so a.s to show the charges and credits 
to this account classified in accordance 
with the primary accounts for road and 
equipment. 

Nott A: This account shall not include 
any items representing title to so'U 'it.es. 

Note B: The carrier’s investment in nen- 
carrier property shall be included in recount 
4C4. •‘Mlsccllanecus physicrl ^property.” 

Note C: Held for u.ne, reierrcU to r.b^ve. 
Implies the ability of t^e carrier to sub- 
stamiate by plans or polic/ its ch;v aettri- 
zatlon of the probable fut’.ire U'=e which is 
to be made of the pi'operty within a reason¬ 
able peried of time. 

§ 14 401-1 Acquisition adjustment. 
This account shall include the clinercnce 
between (a> the cost to the accounting 
company of road and equipment prop¬ 
erty acquired by purchase after the ef¬ 
fective date of this order and (b) the 
amount distributed to the primary rc^d 
and equipment accounts. (See § 14 06- 
12 Operating property purchased.} 

This account .'•hall al.'-o include the dif¬ 
ference between the a.s.;ets acquired and 
the par or recorded value of the account¬ 
ing comcany’s capital stock, plus its 
debts and other liabilities with respect 
to property acquired in reorganizations 
under the circumstances set forlli in 
§ 14 C5-5 Reorganizations. 

Any balance remaining in this account 
after making the entries provided for in 
the above paragraphs shall be subject 
to any adjustment the Interstate Com¬ 
merce Commission may direct. 

§ 14 401-2 Donations and grants. 
This account shall be credited with 
grants obtained from governmental 
agencies, and with donations from in¬ 
dividuals and others in connection with 
the construction or acquisition of prop¬ 
erty. the cost of which is chargeable to 
account 401, “Road and equipment.” 
When donated property is retired from 
.service, the amount at which it v;as rec¬ 
orded in this account shall be transferred 
to account 446-2, “Other unearned 
surplus.” 

§ 14.401-3 Reserve for depreciation; 
road and equipment. TTiis account shall 
be credited with amounts concurrently 
charged to operating expenses to cover 
the loss in service value of depreciable 
road and equipment property. 

At the time of retirement of depreci¬ 
able road and equipment property, this 
account shall be charged with the entire 
service value o^the property retired. 

For balance sheet purposes, this ac¬ 
count shall be treated as a single com¬ 
posite reserve applicable to all depreci¬ 
able property. However, for the purpase 
of analysis, the carrier shall maint.nin 
detailed records in which this reserve is 
broken down into components corre¬ 
sponding to the primary accounts for 
depreciable road and equipment property 
and all entries shall show debits and 
credits by primary accounts. 

Note: If, due to excessive or inadequate 
accruals of charges for depreciation, the bal¬ 
ance in this account requires adjusting, the 
carrier shall apply to the Commission for au¬ 
thority to make an adjustment and if au¬ 
thorized the amount of such adjustment 
shall be included in account 317, ‘'Miscel¬ 
laneous debits,’’ or account 306, ‘‘Miscel¬ 
laneous credits," as may be appropriate. 

No. 178-4 
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5 14.401-4 Reserve for retirements; 
nondepreciable property. This account 
shall be credited with amounts concur¬ 
rently charged to operating expenses 
with the approval of the Commission to 
cover the anticipated retirement of non¬ 
depreciable property. When nondepreci¬ 
able property is retired from service the 
net service value shall be charged to this 
account. 

§ 14.402 Sinking funds. Thi.s account 
shall include the amount of cash, the 
ledger value of live securities of other 
companies and other assets which are 
held by trustees of .sinking and other 
funds for the purpose of redeeming out¬ 
standing obligation.':; also amounts de¬ 
posited with such trustees on account of 
mortgaged property sold, the proceeds of 
which are to be held for the redemption 
of securities, and the par value of live 
securities issued or assumed by the at- 
counting company and held in such 
funds. A separate account shall be kept 
for each fund. 

Note: In stating the balance sheet in the 
annual reports to the Commission the total 
amount of the funds and the par value of 
securities issued or assumed by the account¬ 
ing company and held in the funds shall be 
shown in the short columns, and the net 
amount of the funds (total amount less 
securities issued or a.ssumed) shall be shown 
in the long column. 

§ 14.403 Deposits in lieu of mortgaged 
property sold. Tins account shall in¬ 
clude amounts rtalizocl from the sale of 
mortgaged properly which are held by 
trustees until such property is replaced. 

Note: In stating the balance sheet in the 
annual reports to the Commission the total 
amount of the funds and the par value of 
securities tssued or assumed by the account¬ 
ing company and held in the funds shall be 
shown in the short columns, and the net 
amount of the funds (total amount less 
sccu-ities i.^sut'd cr assumed) shall be shown 
in the long column. 

§ 14 403-1 Maintenance funds. This 
account shall be charged with the 
amounts of cash on special deposit and 
the cost of United States Treasury Se¬ 
curities^ that have been set a.side to be 
held by the accounting company’s treas¬ 
urer until di.sbur.sed in settlement of 
charges incurred for maintenance de¬ 
ferred on account of prioritie.s of material 
and supjflies or shortage of labor, also 
charges incurred for major repairs to 
equipment that are usually made at in¬ 
tervals of several years. 

It shall be credited with withdrawals 
therefrom as disbursements are made 
for the purifoses for which the funds 
were set a.side. 

§ 14.404 Miscellaneous physical prop¬ 
erty. This account shall include the ac¬ 
counting company's investments in phys¬ 
ical property other than investments 
properly classable in account 401, “Road 
and equipment.” It shall include such 
items as investments in manufacturing, 
gas, and water plants, mineral and'tim- 
ber lands, buildings not used in transpor¬ 
tation or auxiliary operations but held 
for rent, rails and other materials leased 
to others, and other property not a part 
of the accounting company’s plant for 
the maintenance and operation of its 

transportation and auxiliary operations 
property. 

Note: The Income derived from or the loss 
sustained In connection with the mainte¬ 
nance and operation of miscellaneous physi¬ 
cal property shall be Included In Income ac¬ 
count 205, “Net Income from miscellaneous 
physical property," or 219, "Net loss on mis¬ 
cellaneous physical property," as may be ap¬ 
propriate. 

§ 14.404-1 Reserve for depreciation; 
miscellaneous physical property. This 
account shall be credited with amounts 
charged to income or other accounts to 
cover the depreciation of depreciable 
property recorded in account 4C4, ‘ Mis- 
ceilanecus physical property.” 

When such property is destroyed, sold, 
or otherwise retired, the net value (ledger 
value less value of salvage and insurance 
recovered) shall be charged to this ac¬ 
count. 

§ 14.405 Investments in affiUated 
companies. This account shall include 
the ledger value of the accounting com¬ 
pany's investment advances to afliUated 
companies, also of its investment in se¬ 
curities issued or as.^umed by such com¬ 
panies, such securities not being held 
in special deposits or in special funds. 

This account shall be subdivided as 
follows: 

(a) Slocks. 
(b) Bonds. 
(c» Notes, including herein not only 

notes that run longer than one year, but 
also notes payable on demand or within 
one year from the date of issue when it 
is intended bj the accounting company 
that the notes s’nall not be enforced as 
current as'-ets; also all notes held as 
investments. 

td) Advances. 
Tlie accounting company’s records 

shall be kept in such manner that the 
ledger value of securities pledged as col¬ 
lateral security for any of the accounting 
company's funded debt or short-term 
loan.s and the ledger value of securities 
unpledged shall be shown separately in 
the annual report to the Commission. 

Note A: Accounts with affiliated compa¬ 
nies which are s..bjcct to current settlement, 
such as tii.ffic and car-service balances, 
charges for m: terials and supplies currently 
furnished, charges for repairs to equipment, 
etc., shall be classed as current assets or cur¬ 
rent liabilities, as may be appropriate. 

Note B: The term affiliated companies In¬ 
cludes: 

1. Controlled companies. Including com¬ 
panies solely controlled by the accounting 
company, and also companies Jointly con¬ 
trolled by the accounting company and 
others under a Joint arrangement. 

2. Controlling companies, including both 
companies solely controlling the accounting 
company, and companies which Jointly con¬ 
trol the accounting company under a Joint 
arrangement. 

3. Companies controlled by controlled com¬ 
panies. 

4. Companies controlled by controlling 
companies. 

By control Is meant the ability to deter¬ 
mine the action of a corporation. 

Sole control Is that which rests in one cor¬ 
poration. 

Joint control Is that which rests In two or 
more corporations and which Is held under 
a Joint arrangement. 

Note C: The value of securities borrowed 
by the accounting company and pledged shall 
not be included In this account. 

Note D: The value of securities pledged 
for purposes other than that of security for 
funded debt or short-term loans shall bp 
Included In account 402. "S>nking funds." 
408. "Special deposits," or 414, "Insurance 
and other funds,” as may be appropriate. 

§ 14.406 Other investments. Thi«; 
account .shall include the ledger value 
of the accounting company’.s investment 
advances to nonaffllieted companies and 
to individuals, and of Its investment in 
securities issued or assumed by such 
companies, such securities not being 
held in special deposits or in special 
funds: also raiscel’aneous investments 
not provided for elsewhere. 

This account shall be subdivided as 
follow.'-: 

(a) Stocks. 
(b» Bonds. 
(c) Notes, Including herein not only 

notes tiiat run longer than one year, but 
also notes payable on demand or within 
one year from date of is.sue when it is 
intended by the accounting company 
that the noies shall not be enforced as 
ciurcnt assets, and all notes held as in¬ 
vestments. 

(d) Advances, 
<e> Miscellaneous. 
The accounting company’s records 

shall be kept in such manner that the 
ledger value of .securities pledged as col¬ 
lateral security for any of the accounting 
company’s funded debt or short-tenn 
loans and the ledger value of securities 
unpledged shall be shown separately in 
the annual report to the Commis.sion. 

Note A; Accounts with nor affiliated com- 
ptaifes which are subject to current settle¬ 
ments. such as traffic and car-service bal¬ 
ances. charges for materials and supplies 
currently furnished, charges for repairs t > 

equipment, etc., fh.ill ba classed as current 
assets or current liabilities, as may be ap¬ 
propriate. 

Note B: Tire term noneffillated compan’es 
Includes all comranles other t’lan those de¬ 
fined us affiliated in Note B of account 4t'5. 

Note C: The value of securities borrowed 
by the accounting company and pledged 
shall not be included in this account. 

Note D; The value of securities pledged 
for purposes other than that of security r 
funded dc’Jt or short-term loans shall be 1. - 
eluded in account 402, "Sinking fund.s,” 408. 
"Special deposits.” or 414, "Insurance and 
other funds,” as may be appropriate. 

§ 14 4C6-1 Rcsenie for adjustment ol 
invcst7rtcnt in .scciiritics. This account 
shall include the net credit balance mI 
aside as a reserve for the purpose of p.o- 
viding for reductions in the value cf 
invc.stments recorded in accounts 4C5. 
“Invesiments in afiiliated companie.^,” 
and 4C6, “Olher investments.” 

When such investments are written 
down, written off, sold, or otherwise di.'- 
posed of at a loss, the losses sustained 
shall be charged to this account to t!ie 
extent of the total credit balance in tlie 
account anc^ the remainder, if any, shall 
be charged to account 317, “Miscellane¬ 
ous debits.” , 

§ 14.407 Cash. This account shall in¬ 
clude current funds in the hands of 
financial officers and financial agents, 
cash in transit fer which agents and 
conductors receive current credit, and 
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deposits in banks or with trust com¬ 
panies available for use on demand. 

Note: This account shall not Include 
funds deposited for the purpose of paying 
declared dividends or bond interest cou¬ 
pons; nil such amounts shall be shown in 
account 4C3, "Special deposits.’’ 

514 4C8 Special deposits. This ac- 
cc’jnt shall include amounts realized 
from the sale of securities and held by 
trustees for disbursement when the pur¬ 
poses for which the securities are sold 
are accomplished; deposits to pay de¬ 
clared dividends or matured interest 
coupons; special deposits ‘other than in 
sinking funds) for the payment of debts; 
money and securities deposited to Insure 
the performance of contracts; and other 
deposits of a special nature not provided 
for elsewhere. 

Note: In stating this account on the bal¬ 
ance sheet in the annual reports to the Com¬ 
mission, the total amount of the funds and 
the par value of securities Issued or assumed 
by the accounting company and held lu the 
funds shall be shown In the short columns, 
and the net amount of the funds (total 
amount less securities issued or assumed) 
shall be shown In the lung column. 

§ 14.409 Loans and notes receivable. 
This account shall include the book value 
of all collectible obligations in the form 
of loans and notes receivable or other 
similar evidences of money receivable on 
demand or within one year from date of 
is.sue. 

Note: Tills account does not Include time 
loans which mature more than one year after 
the date of Issue or demand or short-term 
notes considered as Investments, which shall 
be included In accounts 405, "Investments In 
niRliated companies," or 406, "Other invest¬ 
ments.’’ 

§ 14.410 Miscellaneous accounts re¬ 
ceivable. Tliis account shall include the 
net of the balances receivable from or 
payable to other companies in the ac¬ 
counts representing interline freight, 
passenger, and baggage revenues, and 
charges for equipment interchanged on 
a per diem or a mileage ba.sis, when such 
balances result in a net debit. When the 
net of such balances is a credit, it shall 
be included in account 432, “Miscellane¬ 
ous accounts payable.” This account 
shall also include audited accounts con¬ 
sidered good, such as those due from the 
United States or other governments for 
the transportation of mails and govern¬ 
ment property; miscellaneous bills 
against other railway companies; bills 
against corporations. Arms, and indi¬ 
viduals; net balances due from agents, 
conductors, and other employees and 
representatives responsible for the col¬ 
lection or custody of current revenue; 
and similar items. 

Note A; The amount toT>e entered In this 
account In t,he carrier’s annual report to the 
Commission shall be stated In accordance 
vtth the text of this account. For con¬ 
venience In accounting the carrier may, with 
respect to accounts representing interline 
freight, passenger, and baggage revenues, and 
equipment interchanged, maintain currently 
separate subaccounts under the following 
captions: 

410 and 432 (a) Interline freight, balance. 
410 and 432 (b) Interline passenger, bal¬ 

ance. 
410 and 432 (c) Interline baggage, balance. 
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410 and 432 (d) Equipment interchanged, 
balance. 

Note B; Amounts advanced to general and 
special agents as working funds shall be In¬ 
cluded In account 415, "Other deferred as¬ 
sets.” Investment advances to afhliated 
companies shall be Included in account 405, 
"Investments in affiliated companies." 

§ 14.411 Material and supplies. This 
account shall include the balances repre¬ 
senting the cos^. less depreciation, if any. 
of all material and supplies not charged 
out in the accounting company’s ac¬ 
counts, such as road and shop material, 
articles in process of manufacture, fuel, 
stationery, and other supplies. Freight 
and express charges paid others on mate¬ 
rial and supplies shall be Included in the 
value of same but expenses of transpor¬ 
tation over carrier’s line shall not be 
included. 

The scrap value (estimated if not 
known) of article.s retired from service 
shall be included in this account. 

Note; Discounts on bills for materials and 
supplies purchased shall be credited to the 
accounts to which the original Invoices were 
charged. 

§ 14.412 Interest, dividends, and rents 
receivable. This account shall include 
the amount of interest accrued to the 
date of the balance sheet on funded and 
unfunded securities owned, loans, open 
accounts, mortgages, and deposits; divi¬ 
dends declared on stock owned and divi¬ 
dends accrued on stocks when contracts 
require that the dividends be paid at 
stated times; ard rents accrued under 
leases. 

Note A: No amount representing Interest 
or dividends receivable shall be Included In 
this account unless Its payment Is reasonably 
assured by past experience, anticipated pro¬ 
vision, or otherwise. 

Note B: No dividends or other returns on 
aecurltifs Issued or assumed by the account¬ 
ing company shall be Included In tbit 
account. 

§ 14 413 Other current assets. This 
account shall include items of current 
a.'sets not covered by accounts 407 to 
412, inclusive. It shall Include asset 
items that have not reached the stage 
of audited accounts and become classable 
in account 410, “Miscellaneous accounts 
receivable,” and yet have advanced be¬ 
yond the stage of accounts properly 
classable In account 415, "Other deferred 
assets.” such as amounts advanced to 
agents and others as working funds from 
which certain expenditures are to be 
made and accounted for, and similar 
items. 

§ 14.414 Insurance and other funds. 
This account shall include the amount 
of cash and the cost or ledger value of 
securities of other companies and other 
assets In depreciation, insurance, em¬ 
ployees’ pension, savings, relief, hospital 
and other funds which have been raised 
and specifically set aside or invested for 
where; also the par value of securities 
specific purposes not provided for else- 
issued or assumed by the accounting 
company and held In such funds. A sep¬ 
arate account shall be provided for each 
fund. 

Non A: Special deposits and sinking funds 
for the retirement of obligations are pro¬ 
vided for In accounts 408 and 402, respec¬ 
tively. 
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Note B; In stating this account on the 
balance sheet la the annual reports to the 
Commission, the total amount of the funds 
and the par value of the securities Issued or 
assumed by the accounting ccntjiany and 
held in the hinds shall be shown in the short 
columns, and the net amount of the funds 
(total amount les.s securities Issued and as¬ 
sumed) shall be shown In the long column. 

§ 14 415 Other deferred assets. This 
account shall include items of deferred 
assets not properly includible in account 
414, “Insurance and other funds.” 

§ 14.416 Rents and insurance pre¬ 
miums paid in advance. Tltis account 
shall include the balances in the accounts 
representing rents and insurance pre¬ 
miums paid in advance, which are to be 
apportioned and charged, as they accrue, 
to the appropriate accounts. 

5 14.418 Discount on funded debt. 
This account shall include the total of 
the debit balances in the discount, ex¬ 
pense, and premium accounts for the 
several subclasses of funded debt. (See 
§ 14.05-3 Discount, expense, and pre¬ 
mium on funded debt.) 

When an issue of funded debt, or any 
part thereof, is canceled and at the date 
of cancelation there is a balance of un- 
amortized oi.scount and expense relating 
thereto, the amount of such balance, to¬ 
gether with any premium paid in retir¬ 
ing the debt, shall be charged to account 
317, “Miscellaneous debits,” unless au¬ 
thorized by the Comm.ission to dispose 
of it otherwise. 

5 14 419 Retirements. This account is 
intended as a suspense account in which 
to include amounts chargeable to oper¬ 
ating expenses, for property retired from 
service, the .service value of which is 
relatively so large that its inclusion In 
operating expcn'^cs of the current year 
will seriously distort thdse expenses. 

This account is to be used only w’hen 
authorized by the Commission. The 
carrier, in its application, shall give full 
particulars concerning the property re¬ 
tired, the amount chargeable to operat¬ 
ing expenses, and the period over which 
it de.sires to di tribute such charge. 

§ 14.420 Other unadjusted debits. 
This account shall include the amount 
of debit balances in surpen.se accounts 
that cannot be entirely cleared and dis¬ 
posed of until additional information is 
received, .such as freight claims paid 
when found to be correct, but in advance 
of investigation with other carriers; 
debit balances in clearing accounts; 
items credited to Operating Revenues or 
Operating Expenses on an estimated 
basis in accordance with § 14.01-5 Un¬ 
audited items effecting operating ac¬ 
counts: uncxtlnguished discctint on 
short-term notes; unadjusted debit 
items not provided for in accounts 418 
and 419; and other similar items. 

§ 14.421 Securities issued or assumed: 
unpledged. This account shall include 
the par value, or for no-par stock the 
amount recorded in account 423, "Cap¬ 
ital stock,” of securities issued or as¬ 
sumed by the accounting company that 
are held unpledged in the treasury or 
by its agents or trustees, except those 
held by trustees of sinking or other sim¬ 
ilar funds. This account shall b« divided 
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Into ^a) stocks and (b) bonds and other 
evidences of indebtedness, each of which 
divisions shall be further subdivided be¬ 
tween (1) amounts nominally but not 
actuallly issued and (2) amounts nom¬ 
inally outstanding. 

Note A: The term Becuritles, as used In 
this account, includes all authorized certifi¬ 
cates of stock and evidences of indebtedness 
which have been signed, sealed, and. when 
required, certified by the trustees under the 
mortgage or contract, and are not short-term 
securities. By short-term securities are 
meant those which are payable on demand 
or which mature not more than one year 
from date of issue. (See also Notes B to 
accounts 423 and 427.) 

Note B; This account shall not include 
•fouritles that are merely guaranteed. 

Note D: In the general balance sheet state¬ 
ment the balance in this account shall be 
stated in the short column only. 

Note E: When securities issued to bona 
fide holders for value or after issue by an¬ 
other company have been assumed by the 
accounting company, are reacquired and not 
canceled, they shall be Included in this ac¬ 
count at their par value, or if no-par stock, 
at the amount at which recorded in account 
423, “Capital stock." If such securities are 
subsequently pledged, they shall be included 
in account 422, “Securities issued or as¬ 
sumed—Pledged." 

§ 14.422 Securities issued or assumed; 
pledged. This account shall include the 
par value, or for no-par stock the amount 
recorded in account 423. “Capital stock.” 
of securities issued or assumed by the 
accounting company that have been 
pledged as collateral security for long¬ 
term debt or short-term loans. This ac¬ 
count shall be divided into (a) stocks 
and (b") bonds and other evidences of 
indebtedness, each of which divisions 
shall be further subdivided between (1) 
amounts nominally but not actually is¬ 
sued and (2) amounts nominally out¬ 
standing. 

Note A: Tl^e term securities as used in 
this account includes all authorized certifi- 
c.ates of stock and evidences of indebtedness 
which have been signed, sealed, and, when 
required, certified by the trustees under the 
mortgage or contract, and are not short¬ 
term securities. By short-term securities 
are meant those which are payable on de¬ 
mand or which mature not more than one 
year from date of issue. (See also Notes B 
to accounts 423 arid 427.) 

Note B: Tins account shall not include 
securities that are merely guaranteed. 

Note C; This account sliall not include 
securities which have been borrowed by the 
accounting company and pledged, nor any 
securities held in sinking and other reserve 
funds. 

Note D: In the general balance sheet 
statement the balance in this account shall 
be stated in the short column only. 

Note E: The par value, or for no-par stock 
the amount at which recorded in account 
423. "Capital stocl:,’’ of securities issued or 
assumed and pledged for purposes other than 
ns security for debt, shall be included as 
nonro*'rlatc in accounts 402, “Sinking funds,” 
408 “ST(.‘clal deposits,” or 414, “Insurance and 
other lunds.” 

cr.EDIT 

§ 14 4?3 Capital stock. This account 
shall include the total par value of par 
value stock, and the amount paid in 
or the amount approved by the Com¬ 
mission for stock without par value, for 
all shares of capital stock, or other form 
of proprietary interest in tiie accounting 

company which have been Issued to bona 
fide purchasers and have not been re¬ 
acquired; also shares of stock nominally 
issued or nominally out.standing. Ap¬ 
propriations of surplus which have been 
authorized shall be transferred to this 
account when the stock is issued. The 
amount received from the sale of par 
value stock. In excess of the amount 
credited to this account, shall be credited 
to account 425, “Premium on capital 
stock.” 

When capital stock is canceled, this 
account shall be charged with the 
amount at which such stock is recorded 
herein. In the case of no-par stock, 
the amount charged hereto shall be the 
proportion, applicable to the reacquired 
shares immediately prior to reacquisi¬ 
tion, of the total book liability included 
herein of actually outstanding shares of 
the class and series of stock of which 
the reacquired shares are a part. 

The amounts included herein shall be 
further divided so as to show the amount 
of each class of stock issued, as follows: 

(a) Common Stock. Stocks which 
have no preference in the distribution 
of dividends, 

(b) Preferred Stock. Stocks having 
preference in the distribution of divi¬ 
dends. 

(c) Debenture Stock. Stocks issued 
under a contract to pay a specified re¬ 
turn at specified intervals. 

(d) Receipts for Installment Pay¬ 
ments on Account of Subscription to 
Capital Stock. When the subscriber has 
paid his subscription in full and is en¬ 
titled to receive certificates represent¬ 
ing the shares for which he has sub¬ 
scribed, the par value of shares of par 
value stock, or the agreed purchase price, 
or price authorized by the Commission 
of stock w'ithout par value, shall be in¬ 
cluded in the division appropriate for the 
class for which certificates are issued. 

(e) Each of the above classes shall 
also be divided into subclasses according 
to differences in dividends or interest 
rights, voting rights, or conditions under 
which the securities may be retired. 

Note A: When a general levy or assessment 
Is made against the holders of capital stcck, 
requiring the payment of any sum for the 
use of the company In addition to the con¬ 
sideration Agreed upon at the time of sale, 
the amount collected upon such levy or 
assessment shall be credited to the discount 
and premium account for the class cf stcck 
on which the assessment is made. 

Note B: For the purposes of the balance 
sheet statement, capital stcck Is considered 
nominally issued when certificates are 
slpncd and scaled and placed with the proper 
officer for sale and delivery or pledged or 
otherwise placed in some special lund of the 
accounting company. It is considered to be 
actually issued when It has been sold to a 
bona fide purchaser ‘^or a valuable considera¬ 
tion, and such purchaser hold.i it f.ec from 
all control by the accounting con pany. All 
capital stock actu.ally Issued and not re¬ 
acquired by or for the accounting c^'inpany 
Is considered to be actually outstancllirg. If 
reacquired by or for the accounting com¬ 
pany under such circumstances as requ.re 
it to be considered as held alive and not can¬ 
celed or retired. It is considered to be nomi¬ 
nally outstanding. 

Note C: In the general balance sheet state¬ 
ment the total capital stock shall be shov.n 
In the first short column. The amount 
nominally but not actuiUly issued and the 

amount nominally outstanding shall be 
shown in the second short column, and in 
the long column shall be shown the amount 
actually outstanding. 

Note D: When par value capital stock Is 
exchanged for capital stock without par value, 
any sums resting in discount, expense, and 
premium accounts with respect thereto shall 
be cleared to account 443-1, “Paid-in sur¬ 
plus”: Proi'ided, That any debit In excess of 
the credit balance carried in that account 
shall be Included in account 317. "Miscella¬ 
neous debits." 

§ 14.423-1 Discount on capital stock. 
This account shall include the total of 
the net debit balances in the discount 
and premium accounts for the several 
classes of capital stock. (See § 14.05-2 
Discount and premium on capital stock.) 

§ 14.424 Stock liability for conversion. 
This account shall include the account¬ 
ing copipany’s liability under agree¬ 
ments to exchange its capital stock for 
the outstanding securities of companies 
whose physical property has been ac¬ 
quired under such agreements, but whose 
securities have not yet been surrendered 
for exchange. 

§ 14.425 Premium on capital stock. 
This account shall include the excess of 
the actual cash value (at the time of 
sale of the stock) of the con*ideration 
received over the amount recorded in ac¬ 
count 423, “Capital .stock,” for par value 
stock plus accrued dividends, if any; also 
subsequent assessments against stock¬ 
holders for payments required in excess 
of the par value or other amount re¬ 
corded in account 423, “Capital stock." 
When capital stock Is reacquired, the 
amount in this account with respect to 
the reacquired shares shall be charged 
hereto. 

§ 14.427 Funded debt unmatured. 
This account shall Include the total par 
value of unmatured funded debt matur¬ 
ing more than one year from date of 
issue, issued by the accounting company 
and not retired or canceled; and the total 
par value of unmatured funded debt of 
other companies, the payment of which 
has been a.ssumed by the accounting 
company. 

The amounts included in this account 
shall be divided .so as to show (1) the par 
value of certificates or other evidenc-’s 
of funded debt issued and actually out¬ 
standing, being those not held by the 
company, its agents or tru.stees, or sub¬ 
ject to its control; and (2) the par value 
of certificates or other evidcnce.s of 
funded debt, pledged and unpledged, held 
in the company’s treasury, held by its 
agents or trustees, or otherwise subject 
to its control, including both those reac¬ 
quired after actual issue and tho.se 
nominally but never actually issued. 

The ameunfs included herein shall be 
further c’ividcd so as to show the amount 
cf each c’a.'-s of funded debt, as follows: 

(a) Mortgage bonds. Eencls secured 
by a lien o:i physical propeiby and not in- 
cluc’ible in the other .subdivisions of this 
account. 

(b) Collateral trii.tbo',ids. Bonds and 
notes having a date cf n: 'luicy of more 
than one year after date of issue, secured 
by a lien on securities or other comm r- 
cial paper; also stock trust certilicaies 

I* 
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that are similar in character to collateral 
trust bonds. 

(c) Income bonds. Bonds which are a 
lien on a caiTier’s revenue alone, or bonds 
which, while being a lien on its property 
and franchises, can clain: payment of in¬ 
terest only in case interest is earned. 

(d) Equipment obligations. Equip¬ 
ment bonds, equipment notes, or car- 
trust notes secured by lien on specific 
equipment. 

(e) Miscellaiicous obligations. All 
funded obligations not provided for by 
the other subdivisions of this account, 
including notes, unsecured certificates 
of indebtedness, debenture bonds, plain 
bonds, real estate mortgages executed or 
assumed, and other similar obligations 
maturing more than one year after date 
of issue. 

(f) Receipts outstanding for funded 
debt. Receipts for payment on account 
of funded debt securities. When the 
securities are issued for amounts so paid, 
the par value shall be incli»ded in the 
account covering the class of funded debt 
for which the securities are issued. 

No two issues of funded debt shall be 
considered as of the same class unless 
agreeing in (1) mortgage or other lien or 
security therefor, (2) rate of interest, (3) 
interest dates, and (4) date of maturity, 
except that parts of any funded debt 
Issue agreeing in other characteristics, 
but maturing serially, may be treated as 
of the same class. 

Note A: Securities maturing one year or 
less from date of Issue shall be Included In 
account 430, “Loans and notes payable.” 
Matured funded debt shall be included in 
account 434, “Matured funded debt unpaid.” 

Note B: For the purposes of the balance 
sheet statement, funded debt securities are 
considered to be nominally issued when cer¬ 
tified by tnustees and placed with the proper 
officer for sale and delivery or pledged or 
otherwise placed in some special fund of the 
accounting company. Tlicy are considered 
to be actually issued when they have been 
sold to a bona fide purchaser for a valuable 
consideration, and such purchaser holds 
them free from all control by the accounting 
company. All the funded debt securities 
actually issued end not reacquired and held 
by or for the accounting company are con¬ 
sidered to be actually outstanding. If reac¬ 
quired by or for the accounting company 
under such circumstances as require them to 
be considered ns held alive and not canceled 
or retired, they are considered to be nominally 
outstanding. 

Note C: in the general balance sheet state¬ 
ment the total funded debt unmatured shall 
be shown in the fi"st short column. The 
amount nominally but not actually Issued 
and the amount nominally outstanding shall 
be shown in the second short column, and in 
the long column shall be shown the amount 
actually outstanding. 

§ 14.428 Receivers’ and trustees’ secu¬ 
rities. When receivers or tru.';tecs acting 
under the orders of a court are in pos- 
sps.sion of the property of the company, 
and under the order cf such court, issue 
or assume evidences of indebtedness, the 
par value of such evidences shall be in¬ 
cluded in til’s account. 

§ 14 429 Nonncgotiable debt to affili¬ 
ated companies. This account shall in¬ 
clude the par value of nonnegotiable 
notes issued to alilliatcd companies, 
credit balances in open accounts with 
such companies other than credit bal¬ 

ances in current accounts classable as 
current liabilities, and interest accrued 
on notes and open accounts Included in 
this account, when such interest is not 
subject to current settlements. 

This account shall be subdivided as 
follows: 

(a) Notes, Including herein not only 
nonnegotiable notes that run longer than 
a term of one year, but also such notes 
payable on demand or within one year 
from the date of is.sue when it is mutually 
agreed that the note.s shall not be en¬ 
forced as current assets by the holder, 

(b) Open accounts not subject to cur¬ 
rent settlement. 

(c) Interest accrued on amounts in¬ 
cluded in this account, when not subject 
to current settlements. 

Note A; Accounts with affiliated companies 
which are subject to current settlements, 
such as traffic and car-service balances, 
charges for materials and supplies currently 
furnished, charges for repairs to equipment, 
etc., shall be classed as current assets or 
current liabilities, as may be appropriate. 

Note B: No item shall be Included in this 
account which is not known to be the prop¬ 
erty of an affiliated company. 

Note C: The term affiliated companies In¬ 
cludes; 

1. Controlled companies, including com¬ 
panies solely controlled by the accounting 
company, and also companies jointly con¬ 
trolled by the accounting company and 
others under a Joint arrangement. 

2. Controlling companies, including both 
companies solely controlling the accounting 
company, and companies which jointly con¬ 
trol the accounting company under a joint 
arrangement. 

3. Companies controlled by controlled com¬ 
panies. 

4. Companies Controlled by controlling 
companies. 

By control Is meant the ability to deter¬ 
mine the action of a corporation. 

Sole control is that which rests in one 
corporation. 

Joint control Is that which rests In two or 
more corporations and which Is held under a 
Joint arrangement. 

§ 14.430 Loans and notes payable. 
This account shall include the balances 
representing obligations outstanding In 
the form of loans and notes payable or 
other similar evidences of indebtedness 
payable on demand or within a time not 
exceeding one year from the date of 
i.ssue. 

Note: Secured notes and time leans pay¬ 
able more than one year from date of issue 
shall be Included In account 4J7, “Funded 
debt unmatured.” 

§ 14.431 Audited accounts and wages 
payable. This account shall include the 
amount of audited vouchers or accounts 
and audited pay rolls unpaid cn the date 
of the balance sheet; also balances rep¬ 
resenting unclaimed wages and out¬ 
standing pay and time or discharge 
checks issued in payment of wages and 
all other unpaid vouchered itcm.s. 

§ 14.432 Miscellaneous accounts pay¬ 
able. This account shall include the net 
of the balances receivable from or pay¬ 
able to other companies in the accounts 
representing interline freight, passen¬ 
ger, and baggage revenues, and charges 
for equipment interchanged on a per 
diem or a mileage basis, when .such bal¬ 
ances result in a net credit. When the 

net of such balances Is a debit It shall be 
included in account 410, “Miscellaneous 
accounts receivable.” This account shall 
also include unpaid and outstanding 
drafts drawn by station agents, taxes 
collected from employees and others for 
the account of taxing agents, and other 
items of the nature of demand liabilities 
not covered by accounts 430, 431, 433, 
and 434. 

Note: Tlie amount to be entered In this 
account In the carrier’s annual report to the 
Commission shall be stated in accordance 
with the text pf this account. For conven¬ 
ience in accounting the carrier may, with 
respect to accounts representing interline 
freight, passenger, and baggage revenues, and 
equipment Interchanged, maintain currently 
separate subaccounts under the following 
captions: 

410 and 432 (a) Interline freight, balance. 
410 and 432 (b) Interline passenger, bal¬ 

ance. 
410 and 432 (c) Interline baggage, balance. 
410 and 432 (d) Equipment Interchanged, 

balance. 

§ 14.433 Matured interest, dividends, 
and rents unpaid. ' This account shall 
include the amount of matured and un¬ 
paid interest on loans and funded debt 
of the accounting company, on debt of 
other companies assumed by the ac¬ 
counting company, and on receiver’s 
certificates; the amount of dividends 
payable on capital stock, but unpaid, 
uncalled for, or unclaimed at the date of 
the balance sheet; unpaid dividends on 
the stock and unpaid interest on the 
funded debt of other companies when 
such are payable by the accounting 
company as all or a portion of the rent 
due under terms of leases or otherwd.se; 
and all other rents due and payable for 
property held under leases. 

Items above indicated which mature 
on the first day following that for which 
the balance sheet is made shall be in¬ 
cluded in this account, 

§ 14.434 Matured funded debt unpaid. 
This account shall include the amount 
of funded debt matured and unpaid 
without specific agreement for exten¬ 
sion as to time of payment, including 
unpresented bonds drawn for redemp¬ 
tion through the operation of sinking 
and redemption fund agreements. 

§ 14.435 Accrued interest, dividends, 
and rents payable. This account shall 
include the amount of interest on leans, 
funded dc’ot, and receiver’s certificates 
issued or asLumed, dividends declared o.u 
capital slock, and rents under leases, 
accrued to the date for which the bal¬ 
ance sheet is made but not payable un¬ 
til after the first day foilowing that da^e. 
There shall be included ab.o as nuts 
accrued the amount of accrued divi¬ 
dends cn the stock and accrued interest 
on the funded dc’ot oi Cthcr conipauic.s 
when suCii dividends and interest are 
payable by tiie acceuntlng ccinn.my as 
all or a portion ci the rcii’o under leases 
from tho'e companies. 

§ 14.-135-1 Taxes accrued. This ac¬ 
count siiall be c. edited v. hli the accru'Ts 
of all taxes which have been concur¬ 
rently charged to appropri .,e income or 
other accounts for ta::cs:. Such accruals 
may be based cn estimates, provided Mich 
estimates shall be adj’ustcd so as to rc- 
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fleet in this account at all times the car¬ 
rier’s estimate of its unpaid liability for 
each of the several classes of taxes which 
have not been finally settled. 

Vouchers for current payment of taxes. 
Including taxes for which accruals have 
ret been made previously, shall be 
charged to this account. Taxes paid in 
advance shall also be charged to this 
account. The records supporting the 
entries in this account shall be kept to 
show separately by classes of taxes the 
amount of the tax accruals for the cur¬ 
rent year and adjustments of accruals 
for prior years. 

§ 14.436 Other current liabilities. 
This account shall include items of cur¬ 
rent liabilities not covered by accounts 
430 to 435-1, Inclusive. 

§ 14.437 Liability for provident funds. 
This account shall include the ledger 
balances representing the liability of the 
accounting carrier for the amount of 
assets (Whether contributed by the car¬ 
rier, by the employees, or by others) in 
the possession of the carrier or of trus¬ 
tees or managers acting for It in the 
administration of employees’ pension, 
savings, relief, hospital, and other asso¬ 
ciation funds. 

8 14.438 Other deferred liabilities. 
This account shall include items of de¬ 
ferred liabilities not covered by account 
437, such as retained percentages due 
contractors, to be paid on completion 
of contracts; amounts deposited with the 
accounting company to cover the cost of 
employees' outfits; deposits made by cus¬ 
tomers and others under contract when 
such deposits are returnable; and other 
similar items. 

8 14.440 Premium on funded debt. 
This account shall Include the total 
of the net credit balances in the di.scount, 
expen.se, and premium accounts for the 
several subclasses of funded debt. (See 
§ 14.05-3 Discount, expense, and pre¬ 
mium on funded debt.) 

When an issue of funded debt or any 
part thereof is canceled and at the date 
of cancelation there is a balance of un¬ 
amortized premium relating thereto, the 
amount of such balance shall be credited 
to account 306, “Miscellaneous credits,’’ 
unless authorized by the Commission to 
dispose of it otherw ise. 

§ 14.441 Insurance reserves. This ac¬ 
count shall include the net credit balance 
in the accounts to which are credited in¬ 
surance premiums concurrently charged 
to operating expenses to cover self- 
carried risks on fire, fidelity, boiler, cas¬ 
ualty, burglar, and other insurance and 
to which are charged losses sustained on 
items protected by such insurance. 

8 14.441-1 Operating reserves. This 
account shall include the balance repre¬ 
senting reserves created by charges to 
operating expenses to provide for the 
liability for unsettled personal injury, 
loss and damage, and other claims; and 
for similar purposes. When the liability 
is admitted this account shall be charged 
and the appropriate account credited. 

8 14.442 Reserve for equalization of 
maintenance. This account shall include 
ledger balances representing reserves 
created by charges to operating expenses 

for the equalization of maintenance ex¬ 
penses in accordance with 8 14.01-15 
Equalization of maintenance expenses. 
The debit or credit balances in this ac¬ 
count shall be closed at the end of each 
calendar year to the accounts through 
which they were created. 

5 14.442-1 Maintenance reserves. 
This account shall be credited with 
amounts systematically reserved by 
charges to accounts 28-1, “Deferred 
maintenance—Way and structures,’’ 
44-1, “Deferred maintenance—Equip- 
ment,” 51-1, “Deferred maintenance— 
Power,’’ and 44-2, “Major repairs— 
Equipment,” for deferred maintenance 
and major repairs to equipment in ac¬ 
cordance with § 14.01-16 Deferred main¬ 
tenance and major repairs to equipment. 

When the maintenance work for which 
provision was made has been p>erformed. 
the cost of such repairs shall be charged, 
according to the nature of the repairs, 
to the appropriate primary maintenance 
accounts. Concurrently this account, 
shall be cleared to the extent that pro¬ 
vision has been made herein for such re¬ 
pairs through the accounts originally 
charged therewith. 

Note: To the extent that provision Is made 
In this account for deferred maintenance 
and major repairs to equipment an amount 
of cash equal thereto shall be deposited In 
a special account or Invested In United States 
Treasury securities and Included In account 
403-1, "Maintenance funds.” 

8 14.444 Reserve for amortization of 
franchises. To this account shall be 
credited amounts charged to Operating 
Expenses or Income in order to provide 
for the amortization or extinguishment 
of limited franchises. 

Note: See Note B of account 545, "Fran¬ 
chises.” 

§ 14.446 Other unadjusted credits. 
This account shall include the amount 
of credit balances in suspen.'^.e accounts 
that can not be entirely cleared and dis¬ 
posed of until additional information is 
received, such as amounts realized from 
the sale of damaged, unclaimed, and 
over freight and held pending claim; 
switching charges of other carriers col¬ 
lected and held awaiting bills from such 
carriers; amounts received from the sale, 
of mileage tickets, to be disposed of as 
mileage is honored by the accounting or 
other carriers; amounts received from 
sales of excess baggage scrip, to be dis¬ 
posed of as coupons are honored; inter¬ 
changeable mileage credential ticket re¬ 
demption funds; credit balances in clear¬ 
ing accounts; items charged to operat¬ 
ing revenues or operating expenses on 
an estimated basis in accordance with 
8 14.01-5 Unaudited items affecting op¬ 
erating accounts; estimated accrued de¬ 
preciation on leased equipment; and 
other similar items. 

§ 14.448 Unearned surplus. This ac¬ 
count shall include all surplus arising 
from sources other than those provided 
under earned surplus. Subaccounts shall 
be maintained as follows: 

8 14.448-1 Paid-in surplus. This sub¬ 
account shall include items such as 
amounts of consent dividends; surplus 
from donations by stockholders; reduc¬ 

tion of par or recorded value of capital 
stock; forfeitures of subscriptions; gains 
from the acquisition, retirement.'or re¬ 
sale of shares of capital stock; and 
long-term debt forgiven by stockholders. 

It shall be charged with amounts in¬ 
cluded herein when capitalized by stock 
dividend or with the approval of the 
Commission; losses from retirement or 
resale of shares to an amount not in 
excess of credits herein applicable 
thereto: and may be charged with the 
amortization of discount on capital 
slock to the extent of«credits herein. 

8 14.448-2 Other unearned surplus. 
This subaccount shall include unearned 
surplus arising from sources other than 
those enumerated under subaccount 
448-1. 

8 14.449 Earned surplus; appropri¬ 
ated. Tills account shall include the 
the total of the net balances of appro¬ 
priated Income and earned surplus for 
the acquisition of capital assets; the re¬ 
tirement of debt; sinking and redemp¬ 
tion funds; and all other appropriations 
specifically set aside in the hands of 
trustees: also appropriations held in 
general funds for w’hich no specific in¬ 
vestment or segregation of funds has 
been made. It shall also Include accre¬ 
tions to the a.s.sets held in such funds. 

A subdivision of this account shall be 
maintained by classes of appropriations, 
the titles of which shall indicate the 
purpose for which the appropriations 
were made. 

8 14.450 Earned surplus; unappropri¬ 
ated. This account shall Include the net 
balance (debit or credit) of amounts in¬ 
cluded in accounts 301 to 317, inclusive. 
It shall not include transfers either to 
or from account 448, "Unearned sur¬ 
plus.” except when authorized by the 
Commission. 

§ 14.451 Unsegregated surplus. This 
account shall include the amount at the 
date this order becomes effective that 
was carried in former account 451, 
“Profit and los.s—Balance,” that has not 
at the date of the balance sheet been 
segregated and transferred as appro¬ 
priate to account 448, “Unearned sur¬ 
plus,” or account 450, “Earned surplus— 
Unappropriated.” 

Road and Equipment 

§ 14.C6 General instructions. 

§ 14 06-1 Application of road and 
equipment accounts. The road and 
equipment accounts prescribed in 
S§ 14.500 to 14 551 contain the rules in 
accordance with v/hich shall be cla.ssificd 
the investment of electric railway com¬ 
panies in property used by them in trans¬ 
portation operations. In operations in¬ 
cident thereto, or In auxiliary operation.s. 

These accounts shall include all ex¬ 
penditures for original road and equip¬ 
ment and for additions and betterments 
thereto, regardless, of the way in which 
the funds for the construction or acqui¬ 
sition have been provided. Such ex¬ 
penditures shall not be charged to Oper¬ 
ating Expenses, Income, Profit and Ixis.s, 
or to special funds in such manner as to 
exclude from the property accounts any 



Thursday^ September //, 1947 FEDERAL REGISTER 6057 

expenditure for road and equipment or 
for additions and betterments thereto. 

These accounts shall also include the 
necessary credits to represent the origi¬ 
nal cost of property or equipfnent aban¬ 
doned. destroyed, sold, or otherwise re¬ 
tired from service. Wherever the term 
original cost is referred to and such cost 
cannot be ascertained, an estimate of the 
original cost shall be used. 

When the property change involves 
the acquisition or betterment of road 
and equipment property (other than 
land or tracks), the cost of which is less 
than $500.00. or the retirement of such 
property, the ledger value of which is 
less than $009 00. the cost of the prop¬ 
erty acquired shall be charged and the 
value of salvage from the property re¬ 
tired credited to operating expenses and 
no adjustment shall be made of the road 
and equipment accounts. 

The carrier shall not parcel expendi¬ 
tures for acquisitions when made under 
a general plan for the purpose of bring¬ 
ing the accounting within this rule; 
neither .'^hall it combine unrelated items 
for the purpose of excluding the account- 

'ing from this rule. 
The carrier is permitted to adept as a 

limit a less amount, provided it files with 
the Commission the amount it proposes 
to use and makes no subsequent change 
in the amount, except by authority of the 
Commi.'^slon. 

§ 14 C6-3 Baais of charges. The 
charges to the road and equipment ac¬ 
counts of expenditures for the acquisi¬ 
tion of property and for improvements 
shall be based upon the actual cost of the 
property and the improvements, except 
as otherwise provideii in accounts 491-1 
and 401-2. When the consideration 
given for the purchase of properly or for 
the imprcvcmtiit of property is anything 
other than money, the money value of 
the consideration at the time of the 
transaction shall be charged to the.se 
accounts and the actual consideration 

'shall be described in the record with 
sufficient particularity to identify it. 

The charges for material and supplies 
.'■hall be recorded at their net cost, in¬ 
cluding charges paid foreign lines. Such 
costs shall not include the expenses of 
transportation over the carrier’s line. 
The cost of tools purchased for exclusive 
use in connection with construction 
work shall be included in the accounts 
to which the cost of the work is charged. 

§ 14.C6-4 Property retired. When 
property other than land or equipment 
is retired from service, the appropriate 
road and equipment accounts shall be 
credited wiili the amount (estimated if 
not of record) at which such property 
stands charged therein at the time of 
retirement. The amount of this credit 
shall be charged concurrently as follows: 

(a) For depreciable property. The 
.service value (ledger value le.ss value of 
.salvage) shall be charged and insurance 
recovered, if any. credited to account 
401-3. “Reserve for depreciation—Road 
and equipment." The charge for salvage 
shall be in accordance with the disposi¬ 
tion of the material recovered. The cost 
of dismantling the retired property, if 
borne by the carrier, shall be charged to 

the appropriate account provided for 
dismantling property. 

Note: When nondepreciable property. In¬ 
cluded In a depreciable account, is retired, 
the service value shall be accounted for as 
provided for nondepreciable property retired. 

(b) For nondepreciable property. If 
the property retired is replaced, the .serv¬ 
ice value (ledger value less value of sal¬ 
vage) shall be charged to the accounts in 
operating expenses appropriate for re¬ 
pairs to such property. If the property 
retired is not replaced, the service value 
shall be charged to account 28-2. “Retire¬ 
ments—Way and structures.” and the 
salvage recovered and the cost of dis¬ 
mantling the property shall be accounted 
for in the manner provided for deprecia¬ 
ble property. 

§ 14.06-6 Adjustments for converted 
property. V/hen a building, structure, 

other unit of property is converted so 
(fc require the tran.sfer of its book cost 

from one account to anotI\yr. it shall be 
accounted for as retired.. 

The accounting for such retirement 
shall be on a basis consi.«tent with the 
accounting whicli would be proper if the 
carrier made no further use of the prop¬ 
erty. The salvage value to be u.sed in 
determining the service value shall be 
its ledger value less an allowance to re¬ 
flect con.'umed. expired, or lost useful¬ 
ness. but in no case less than the esti¬ 
mated value of the scrap r.ud reusable 
parts which could be recovered if the 
unit was dismantled. 

The charge to be made for the property 
after conversion shall be the estimated 
value of the .salvage used in accounting 
for the retirement, less any salv.age re¬ 
covered and not retained or used in the 
unit as converted, plus all expenditures 
for labor and material necessary to con¬ 
struct the rebuilt unit for future use. but 
not to exceed the cost (at current prees 
of labor and material) of a new unit of 
equal c.'’racity and life expectancy, less 
a suitable allowance for second-hand 
parts retained therein. 

§ 14 06-7 Land sold or rcclasscd. If 
any land the cost of which h^s b^’en in¬ 
cluded in the.se accounts is sold, the ap¬ 
propriate account shall be credited with 
the amount at which such property 
stands charged therein at the time of 
the dispo.s^l. and the difference between 
the amount thus credited and the 
amount received from the sale or dis- 
po.'^al of the property shall be included 
in Profit and Loss. 

When the use of land in transportation 
.service or in operations incident thereto 
is di.'^continued and the land is retained 
in pos.se.ssion by the carrier, the appro¬ 
priate account shall be credited with the 
amount at which such land stands 
charged therein and concurrently this 
amount shall be charged to balance sheet 
account 404, “Miscellaneous physical 
property.” 

§ 14.06-8 Equipment retired. The in¬ 
structions for accounting for equip¬ 
ment retired are contained under the 
general account Equipment. 

§ 14.06-9 Equipment costs paid in in¬ 
stallments. When any equipment is ac¬ 
quired under a so-called trust agreement 

or any agreement which provides that 
the cost shall be paid in installments, the 
cost (its ca.sh value at time of purchase) 
shall be charged to the appropriate ac¬ 
counts at the time of its acquisition in 
the same manner as the cost of equip¬ 
ment purchased outright. The discount 
or premium, if any, on securities is.sued 
in payment or in part payment for such 
equipment shall be debited or credited 
to the proper discount or premium ac¬ 
counts in accordance with § 14.05-3 Dis¬ 
count, expe7iscs, and premium on funded 
debt. 

§ 14 03-10 Salvaae from equipment, 
tools, etc. When the cost of any work 
equipment, machinery, tools, or material 
and, supplies obtained for use in con¬ 
struction work has been charged to road 
and equipment accounts and the entire 
value thereof has not been consumed in 
the work, the re.sidual value of such work 
equipment, machinery, tools, or material 
and supplies shall be credited upon the 
ccmpletion of the work to the accounts 
to which originally charged, and con¬ 
currently charged to the material and 
supply account or other, appropriate ac¬ 
count. When such equipment, machin¬ 
ery, etc., is held awaiting disposition 
without being di.smantled or torn down, 
the estimated residual value thereof shall 
be included in account 415, “Other de¬ 
ferred assets,” until the unit is reused, 
di.smantled. or sold, 

5 14.C6-11 Incidental services of em¬ 
ployees. No charge shall be made 
against road and equipment accounts 
for the salaries of cfficers and employees 
who perform incidental services in con¬ 
nection With construction or addition and 
betterment work, although traveling and 
incidental expenses incurred by officers 
and employees on account of such work 
may be included in the account to which 
the cost of the work is chargeable. When 
officers or employees give all or a .‘sub¬ 
stantial proportion of their time to cen- 
struction or to addition or betterment 
work, the whole or an equitable propor¬ 
tion of their salaries and their traveling 
and incidental expenses in connection 
with^.^uch work shall be included in the 
cost cf the w oik. 

§ 14,06-12 Operating property pur¬ 
chased. When property to be used in 
transportation service is purchased, such 
property shall be charged to account 401, 
"Road and equipment,” at the price paid 
therefor, except that where the price 
paid exceeds $25,000.00 but is less than 
the original cost, the carrier may record 
the original cost as .set up in the accounts 
of the vendor, and charge such amount 
to account 401 and credit the excess of 
original cost over the price paid to ac¬ 
count 401-3, “Reserve for depreciation— 
Road and equipment.” if depreciable 
property, or to account 491-4, “Reserve 
for retirements—Nondepreciable prop¬ 
erty." 

If the price paid exceeds $25,000.00 but 
Is less than the original cost, and the car¬ 
rier elects to classify the property on the 
ba.sis of the price paid, it shall, after 
completing the necessary studies, dis¬ 
tribute the price paid to the primary read 
and equipment accounts on an equitable 
basis supported by such studies. 



6058 RULES AND REGULATIONS 

If the price paid exceeds $25,000.00 and 
also exceeds the original cost, the charges 
to account 401 and the primary road and 
equipment accounts shall in no case ex¬ 
ceed the original cost to the vendor. In 
such cases the difference between the 
sum of the amounts included in the pri¬ 
mary road and equipment accounts and 
the price paid the vendor shall be in¬ 
cluded in account 401-1, “Acquisition ad- 
justm.ent.” 

If the priet paid the vendor does not 
exceed $25,000.00, the property acquired 
shall be charged to account <01 and the 
appropriate primary road and equipment 
accounts at the price paid for the 
property. 

Note: Journal entries recording the pur¬ 
chase of road and equipment property at a 
cost in excess of $25,000.00 shall be presented 
to the Commission for approval. 

§ 14.06-13 Reclassification. The bal¬ 
ances carried in the primary accounts 
that are canceled by this order shall be 
transferred and distributed to the ap¬ 
propriate primary accounts a.s herein 
provided. 

Road and EQuiritENT Accounts 

§ 14 5C0 General accounts. The gen¬ 
eral road and equipment accounts repre¬ 
sent groupings of related primary ac¬ 
counts. 

§ 14.500-1 Way and structures. The 
general account for investment in way 
and structures embrace the following 
primary accounts: 

5 14.501 Engineering. This account 
shall include expenditures for send ees 
and expenses of engineers, draftsmen, 
and superintendents employed on pre¬ 
liminary and construction work, or in 
making additions of betterments to the 
accounting carrier’s road: also expenses 
incident to engineering and superintend¬ 
ence not assignable to other accounts. 

Items or Expense and Suppi.ies 

Atlases and maps. Plunimctera. 
Axes. Plummets. 
Barometers. Proti’actors. 
Books for office use. Ranging pcles. 
Boxes. Reading glasses. 
Cameras. R?r:alrs. rented 
C.^mp equipage. c.Iaees. 
Chains for surveyors. Rcdc. 
Compasses. Scales. 
Curves. Section liners. 
Drawing boards. Sextants. 
Drawing Instru¬ Slide rules. 

ments. Stakes. 
Field gl.'isses. Straight edges. 
Field notebooks. Tally registers. 
Furniture repairs Tape Hues. 

and renewals. Tee squares. 
Hatchets. Telegraph service. 
Heating and lighting. Telephone service. 
Levels. Telescopes. 
Magnets. Tliermometers. 
Magnifiers. Thumb tacks. 
Marking chalk. Tracing linen. 
Official train service. Transits. 
Oil stoves. Traveling expenses. 
Paper, blueprint. Tiaverse tables. 
Parallel rulers. Triangles. 
Photographic sup¬ Tripods. 

plies. Verniers. 
Plane tables. Water and ice. 

Note A: When employees designated above 
are engaged In work not chargeable to con¬ 
struction, their pay and exi>ensea shall bt 

charged to the speclflc work on which en¬ 
gaged. When any of the expenses above des¬ 
ignated can be charged directly to the ac¬ 
count for which Incurred, they shall be so 
charged. 

Note B: Expenditures for ter>t.attve or pre¬ 
liminary surveys and tests shall be carried 
in a suspense account until it is determined 
whether or not to continue the work. If 
the project Is continued, such expenditures 
shall then be transferred to this account, and 
If abandoned, to operating expense. Income, 
or profit and loss accounts, as may be appro¬ 
priate. 

§ 14.502 Right of uag. This account 
.shall include the cost of land acquired 
for roadway; expenses of appraisals, or 
juries, ccm.missicners, or arbitrators in 
condemnation cases; cost of removal of 
buildings (if upon right of way, and not 

-included in property purchased!; com- 
mis.sions paid outside parties for pur¬ 
chase of properties for tliese purposes; 
cost of plats, abstracts, notarial fee.«, rc^ 
cording deeds, etc.; paj’ment for abutting 
damages and le.Tal services in suits con¬ 
nected therewith; as.se.ssments levied by 
public authorities or amounts payable 
for the construction or the improvement 
of road.s, streets, sidewalks, curbs, gut¬ 
ters. sewers, ditches, etc., (except pav¬ 
ing). To this account shall also be 
charged the cost of moving other com¬ 
panies’ poles for proper clearance. 

To this account shall be credited pro¬ 
ceeds from the sale of timber or other 
prooerty purcliased with right of way. 

The e.stimated value of property not 
required in connection with the opera¬ 
tion of the road after comnletlon thereof, 

' but acquired and charges to this account 
in connection with land needed for right 
of way, shall, upon ccmpletion of the 
road, be credited to this account and 
charged to account 503. "Other land used 
in electr'c railway operations,” or to ac- 
coimt 4P4, “Miscellaneous physical prop¬ 
erty,” as mr.y be appropriate. If such 
property Is sold upon or prior to the com¬ 
pletion of the road, the proceeds of sale 
thereof shall be credited to this account. 

• § 14.5C3 Other land used in electric 
railway operations. This account .‘^hall 
Include the cost of land acquired for use 
dii-ectly in connection with the operation 
of the road, but not acquired for road¬ 
way, Including all expen.<^es incurred In 
connection with such acquisition. 

§ 14 504 Grading. This account shall 
include the cost of clearing and grading 
roadway, whether by excavations or em¬ 
bankments; ditching roadway and mak¬ 
ing ditches for waterways; al.so cost of 
retaining walls and other masonry or 
riprap for the protection of embank¬ 
ments, cuts, and slopes. 

This account shall Include such items 
as the cost of steam shovels and tools 
used in grading, less credit for Inven¬ 
tory or selling value upon completion of 
grading. 

When. a bridge or trestle or portion 
thereof is filled, the cost of filling and 
the estimated cost of a temporary trestle, 
provided It would otherwise have been 
required for the purpose, shall be charged 
to this account. 

Items of Roadbed and Expense 

Advertising for bids. Grubbing. 
Berm ditches. Material from bor- 
Blasting. row pits. 
Breakwaters. * Operating steam 
Buikheading. shovels. 
Clearing land. Pi IvilCoe wasting 
Cribbing. surplus material. 
Ditches (not under Payments for w.aste 

right of way agree- banks. 
ments). Retaining walls. 

Dressing slopes. Revetments. 
Excavations convert- R.prap. 

ing tunnels into Spell banks. 
cuts. Temporary trestles 

Filling bridges, tres- for fills. 
tics, and culverts. Tools for gradlr.g. 

Grading outfits. Wing dams. 

§ 14.505 Ballast. This account shall 
include the cost of ballast, whelhev of 
broken stone, slag, gravel, concrete, or 
other material; cost of transportation 
and handling (except final distribution); 
al.'o the cost of balla.'^t applied in excess 
of that required to restore the balla.'^t to 
its original height and width; and tlie 
excess cost of improved ballast used in 
renewals over the original cost of the 
ballast removed. 

Note A: If ballast produced Is chargeable 
partly to construction and partly to main¬ 
tenance. a clearing account may be opened 
in order to determine tlie unit of cost which 
i.s to be used in arriving at tl;e amounts 
chargeable to construction and maintenance. 

Note B: The cost of Irbor expended in 
spreading and putting ballast under track 
not previously ballasted shall be charged to 
account 510, “Track end roadway labor.” 

8 14.506 Tics. This account shall in¬ 
clude the cost of cross, switch, bridge, 
and other track ties used in the construc¬ 
tion of tracks, and the co.st of additional 
ties .sub.sequently laid in such tracks; cost 
of transportation and handling (except 
final distribution); the pay and exnenses 
of employees engaged in obtaining, pur¬ 
chasing, treating, framing, and inspect¬ 
ing ties for construction purposes; also 
the exce.ss cost of improved ties over the 
original cost of ties removed and re¬ 
placed. 

Note: The cost of labor for unloading, dis¬ 
tributing. and placing ties in tracks shall be 
charged to account 510, “Track and roadway 
labor.” 

§ 14.507 Rails, rail fastenings, and 
joints. This account shall include the 
cost of rails (including guard rails), rail 
fastenings, and joints u.sed In construc¬ 
tion of tracks; the cost of transportation, 
in.spection. and handling (except final 
distribution); and the excess cost of 
heavier or improved type or quality of 
rails, rail fastenings, and joints over the 
original cost of rails, rail fastenings, and 
joints removed and replaced. 

Note A: Guard rails used in connection 
with special work shall be charged to account 
508. “Special work." 

Note B: The cost of labor for unloading, 
distributing, and placing rails, rail fasten¬ 
ings, and joints, in track shall be charged to 
account 510. “Track and roadway labor.” 

8 14.508 Special work. This account 
shall include the cost of special work, 
including steam and street railroad 
crossings. crosS-overs, curves, frogs, run¬ 
offs. switches, switch mates, and turn¬ 
outs; guard rails used in connection with 
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special work; also the excess cost of 
heavier or improved type of special work 
over the original cost of such work re¬ 
moved and. replaced. To this account 
shall also be charged the cost of trans¬ 
portation, Inspection, and handling (ex¬ 
cept final distribution). 

The terms cross-overs, curves, and 
turn-outs cover only those portions of 
track which are made to order. 

Note A: Tliis account is not intended to 
cover the cost of ties, rails, rail fastenings, 
and Joints. These items shall be charged 
to accounts provided for each expenditures. 
Plain curves shall be treated ns rails. 

Note B: Tlie cost of labor for unloading, 
distributing, and placing special work in 
track shall be charged to account 510, “Track 
and roadway labor.” 

§ 14.509 Underground construction. 
This account is to be used only by rail¬ 
ways operated by underground electric 
contact system, or by those operated by 
cable traction. 

This account shall include the cost of 
underground construction, including cost 
of excavating for underground construc¬ 
tion, and cost of yokes, concrete work, 
manhole frames and covers, slot rails, 
drain pipes, pulleys, sheaves, and other 
fixtures and appurtenances peculiar to 
underground electric or cable construc¬ 
tion. To this account shall be charged 
also the cost of transportation, inspec¬ 
tion, and handling (except final distri¬ 
bution). 

Note A: The cost of track rails, track rail 
fastenings and Joints, electric contact rails 
and Insulators, and cables of cable railways, 
shall not be charged to this account. 

Note B: The cost of labor unloading, dis¬ 
tributing, and placing the materials de¬ 
scribed above shall be charged to account 
610, “Track and roadway labor.” 

§14 510 Track and roadway labor. 
This account shall include the cost of 
labor e.xpendcd in distributing, laying, 
and adjusting ties, rails, ballast, frogs, 
switches, special work, and other track 
material and appurtenances used in the 
construction of tracks. The cost of lay¬ 
ing and surfacing tracks through tunnels 
and on bridges and trestles shall be in¬ 
cluded in this account. 

Note A: The cost of distributing and ad¬ 
justing ties, rails, ballast, frogs, switches, 
and other track material for replacements 
shall be charged to Operating Expenses. 

Note B: The cost of transporting ballast 
and unloading at delivery point shall be 
charged to account 605, “Ballast.” 

§ 14.511 Paving. T^iis account shall 
include the cost of labor and material 
(including macadam) for paving about 
tracks and special work, and for cross¬ 
walks incident- to track construction. 
This account shall also include assess¬ 
ments levied by public authorities or 
amounts payable under franchise re¬ 
quirements for new or improved paving. 
The cost of replacing paving taken up on 
account of construction shall also be 
charged to this account. 

§ 14.512 Roadway machinery. This 
account shall include both the cost of 
the initial outfit of roadway machinery 
and tools provided for the maintenance 
of roadway and structures at the time 
the road is opened for commercial traffic 
and the cost of additional roadway ma¬ 
chinery and tools acquired subsequently. 

No. 178-5 

List of Roadway Machinery and Tools 

Adzes. 
Anvils. 
Augers. 
Axes. 
Ballast forks. 
Bars. claw. 
Bars, crow. 
Bars, lining. 
Bars, pinch. 
Bars, raising. 
Bars, tamping. 
Boilers. 
Braces and bits. 
Brooms. 
Brush hooks. 
Cable stretchers. 
Cans. 
Cant hooks. 
Cars, hand and push. 
Cars, motor. 
Cars, crane. 
Chisels. 
Concrete mixers. 
Dippers. 
Ditching machines. 
Dredging machines. 
Drills. 
Flags. 
Furnaces. 
Grading outfits. 
Grind stones. 
Hammers. 
Hatchets. 
Hoes. 
Jacks. 
Kecs. 
Ladders. 
Lanterns. 

Levels. 
Lubricators, guard 

rail. 
Oil stones. 
Padlocks. 
Palls. 
Paint brushes. 
Picks. 
Pile drivers. 
Post-hole diggers. 
Plows. 
Punches. 
Rail benders. 
Rail tongs. 
Rail unloaders. 
Rakes. 
Rope. 
Rock crushers. 
Saws. 
Shovels. 
Sledges. 
Spades. 
Spike mauls. 
Spike puljers. 
Steam rollers. 
Squares. 
Tape lines. 
Thermometers. 
Tongs. 
Tool boxes. 
Track gauges. 
Track levels. 
Velocipedes. 
Vises. 
Wheelbarrows. 
Whetstones. 
Woodmallets. 
Wrenches. 

, Note A; When an Important addition and 
betterment project or the construction of a 
new line necessitates the purchase of road-* 
way machinery and tools to be used exclu¬ 
sively thereon, the cost shall be Included in 
the accounts to which the cost of the work 
is charged. The amount realized from any 
subsequent sale, or the apprc^lsed value of 
the machinery and tools retained after the 
completion of the work for v.’hich they were 
purchased, is to be credited to the accounts 
charged with the cost thereof. The appraised 
value of such machinery and tools shall be 
debited to this account and thereafter con¬ 
sidered as the cost of such property. 

Noth B: The cost of hand and other small 
portable roadway machinery and tools, of 
which no specific record is kept, shall be 
charged, when they are acquired, to an ap¬ 
propriate material and supplies account, 
from which they shall be charged, as Issued, 
to the appropriate ro.id and eqalpment. 
operating expense, or ether accounts. 

Note C: The cost of machinery and tools 
for the equipment of shops shall be included 
in account 536, “Shop equipment,” as pro¬ 
vided therein. 

§ 14,513 Tunnels and subways. This 
account shall include the cost of labor 
and material used in the construction 
of tunnels and subways, the cost of ap¬ 
paratus for ventilating and lighting, and 
the cost of safety devices (except guard 
rails and signals) in tunnels and sub¬ 
ways. 

Note; The cost of undergrade crossings 
shall be charged to account 516, “Crossings, 
fences, and signs.” 

§ 14.514 Elevated structures and 
foundations. This account is intended 
to be used only by companies operating 
an elevated railway system. It shall in¬ 
clude the cost of labor and material used 
In the construction of elevated structures 
and foundations. 

Non A: Ties and rails used on elevated 
structures shall be charged to accounts 506, 

“Ties,” and 507, “Rails, rail fastenings, and 
Joints.” 

Note B: The cost of station and other 
structures built on elevated lines shall not 
be Included in this account, but in the ac¬ 
counts appropriate for such structures. 

§ 14.515 Bridges, trestles, and culverts. 
This account shall include the cost of 
labor and material used in the construc¬ 
tion of bridges and trestles erected to 
carry tracks over streams, ravines, 
marshes, streets, or other railways, and 
culverts, both substructure and super¬ 
structure. It shall include cost of abut¬ 
ments, piers, supports, draw and pier 
protection; wing dams and cribs for reg¬ 
ulating the current of a stream; ice 
breakers for breaking up jams; machin¬ 
ery to operate drawbridges; guards, 
masonry ends, and wing walls for cul¬ 
verts; pipe culverts for drainage systems; 
cost of inspection and transportation of 
material; cost of tests; and co.st of labor 
and material u.^ed in painting struc¬ 
tures. 

Details of Bridge Structures 

Abutment."!. 
Bridge signs. 
Cofferdams. 
Concrete culverts. 
Cribs, 
Decking, including 

gravel for fire pro¬ 
tection. 

Dike protection. 
Drainage system. 
Draw protection. 
Drawbridge engines 

and machinery. 
False work. 

Guard timbers. 
Ice breakers. 
Painting, first. 
Pier protection. 
Piers and founda¬ 

tions. 
Pipe culverts. 
Retaining walls. 
Riprap. 
Supports. 
Water channels. 
V/aterproofing. 
Wing dams. 
Wing walls. 

Note A: The cost of structures necessary 
for carrying the carrier’s tracks over other 
tracks, cr over a stream, highway, or canal, 
shall be included in this account. The cost 
of stiucturcs necessary for carrying other 
tracks, canals, highways, etc., over the car¬ 
rier’s tracks shall be charged to account 516, 
“Crossings, fences, and signs.” 

Note B: Ties and rails used on bridges, 
treaties, and culverts shall be charged to 
accounts 506, “Tics,” and 507, “Rails, rail 
fa.sten!r.gs, and Joints.” 

Note C: When a part or the entire struc- 
tuio of a bridge or trestle is converted, by 
filling, into an earth embankment, the 
ledger value of the structure, or of the por¬ 
tion thereof filled, shall be credited to this 
account. In case the bridge or trestle is vised 
in lieu cf a temporary trestle for the pur¬ 
pose of filling, the estimated cost of such 
temporary tre.stle shall be charged to account 
5C4, “Grading.” 

§ 14 516 Crossings, fences, and signs. 
This account shall include the cost of 
labor and material used in constructing 
street, road, and farm crossings at 
grade; overhead bridges and viaducts 
for use of others; roadways of under¬ 
grade footways, wagon roads, or cattle 
crossings; crossing gates, cabins, and 
towers containing apparatus for operat¬ 
ing gates; warning signals; planking at 
crossings, and drainage for undergrade 
crossings; payments and asses.^^ments for 
street repairs during construction period 
or for sewers at crossings; right of way 
fences, snow and sand fences, cattle 
guards, wing fences, aprons, and hedges; 
and mile, section, warning, and other 
roadway signs. 

Note: The cost of structures carrying 
other tracks, canals, highways, etc., over a 
carrier’s tracks shall be included in this ac¬ 
count. A structure carrying the carrier’s 
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tracks over other tracks, or over a stream, 
highway, or canal, shall be considered a 
bridge, trestle, or culvert and Its cost shall be 
Included In account 515, “Bridges, trestles, 
and culverts." 

§ 14.517 Signals and interlockers. 
This account shall include the cost of 
labor and material used in constructing 
signals and interlocking apparatus, in¬ 
cluding towers and other buildings in¬ 
cident thereto. 

Items 

Air compressors. 
Air pipe lines. 
Automatic train 

control devices 
(not on equip¬ 
ment). 

Batteries. 
Boilers. 
Call-bell systems. 
Car - retarder sys¬ 

tems. 
Centralized traffic 

controls. 
Conduits. 
Crossing signals. 
Dynamos. 
Engines, stationary. 
Impedance bonds. 
Interlccker build¬ 

ings. 
Intcrlocker mechan¬ 

ism. 

Levers. 
Power apparatus. 
Power distribution 

lines. 
Rail bonds. 
Relays. 
Semaphores. 
Signal bridges. 
Signal buildings. 
Ei3nai cables. 
Signal lamps and 

fittings. 
Signal machinery. 
Signal poles and fit¬ 

tings. 
Special appliances. 
Station signals. 
Train-order signals. 
Wiring. 

§14.518 Communication systems. 
This account shall include the cost of 
labor and material used in constructing 
telephone and telegraph lines, including 
cost of conduits, poles, cables, wires, 
booths, and instruments; cost of all tools 
u-sed for construction; and cost of trans¬ 
portation of men and material for this 
work. 

List or Tekminal Equitment 

Batteries. 
Cables and wire, In¬ 

tel lor. 
Conduits, inteiior. 
Connecting wires. 
Current-controlling 

instruments. 
Electric generators 

and motoi's. 
Electric meters. 

En;ines, stationary. 
Puses and mechan- 

leal protectors. 
Rectifiers. 
Rheostats. 
Sending and receiv¬ 

ing instruments. 
Switchboards. 
Testing outfits. 
Transiormers. 

Ltst or OtrrsiDE Plant 

Antenna and sup¬ 
porting s t r u c- 
lures. 

Aerial attachments. 
Braces. 
Brackets. 
Cable boxes and fit¬ 

tings. 
Cables and wire, 

aerial. 
Conduits and fit¬ 

tings. 
Cross arms. 
Guy stubs. 

Guy wires. 
Insulators. 
Laboratory equip¬ 

ment. 
Mobile auxiliaries. 
Poles, 
Submarine cables 

and connections. 
Telephone pole 

hexes. 
Towel'S. 
Underground cables 

a'od fittings. 

Note: The cost of poles and conduits pri¬ 
marily used for other purposes shall be in¬ 
cluded in the account appropriate, accordmg 
to their predominant use. 

§ 14.521 Distribution system. This 
account shall include the co^t of labor 
and material used in con.'^tructing the 
distribution system, including overhead 
and underground feeders for transmit¬ 
ting low-tension power from power sta¬ 
tions and substations, with insulators 
and connections; track bonding, includ¬ 
ing track bonds and cost of punching 
and drilling rails for same; overhead 
trolley lines, including cost of trolley, 

guard, span, strain, supplementary, and 
other wires, and all catenary construc¬ 
tion used in connection with the over¬ 
head trolley system; cost of third rail, 
braces and supports for same, insulating 
devices, materials used for covering and 
protecting same, and all fixtures and ap¬ 
pliances connected with third-rail con¬ 
ductors; cost of underground contact 
rails, and appliances used in under¬ 
ground contact system, including braces, 
supports, and Insulating devices; also 
the cost of conduits and poles, crossarms. 
Insulator pins, brackets, other pole fix¬ 
tures, and of other structures for dis¬ 
tribution systems. 

DisTnTBtrricN Sy.stem Items 

Gables. 
Cut-outs. 
Feed wires. 
Insulators and con¬ 

nections. 
Overhead trolley 

wires. 
R.ail-bond plugs. 
Rail bends. 
Span wires. 

Pole-Like and 

Braces. 
Brackets. 
Conduits. 
Cressarms. 
Cutting and trim¬ 

ming trees. 
Guy stubs and wires. 

Switchboards. 
Third rail. 
Third-rail p r o t e c- 

tlon. 
Third-rail supports. 
Trackless trollej's. 
Transformers. 
Underground power 

tubes. 

Conduit Items 

In.sulator pins. 
Manholes. 
Poles. 
Sewer traps. 
Stenciling letters or 

numbers. 
Towers. 

Note: When the electric current generated 
or received is charred by means of rotary 
conveners, motor generator sets, or static 
transformers, that portion of the line or out¬ 
side conductor system carrying current of 
other than the operating kind or voltage 
shall be classed as transmission system. 
When the electric current is generated or 
received and used substantially unchanged 
In voltage and kind, the line or outside con¬ 
ductor system, including feeders, trolley wire, 
booster circu'ts, and s-applementary return. 
If any, shall be c’.acsed wholly as distribution 
system. Tie lines between generating sta¬ 
tions and substations shall follow the same 
rule as ether lines. 

§ 14.522 General office buildinqs. This 
account shall include the cost of build¬ 
ings devoted to general office purposes 
and their permanent fixtures; architects’ 
fees; and expense of grading, improving, 
and fencing grounds. 

DLTAIIS 

Breakwaters. 
Coal bins. 
Drainage and sewer¬ 

age. 
Fectric wiring. 
Elevators and ma¬ 

chinery. 
Fences. 
Heating plants. 
Hedges. 
Lighting plants. 

Pavements. 
Power systems, iutC' 

rior. 
Sidewalks. 
Stairways. 
Subways. 
Telephone, Interior, 
Telegraph, interior. 
Telpher systems. 
Water supply. 

§ 14.523 Shops, carhouses, and ga¬ 
rages. This account shall include the 
cost of labor and material used in erect¬ 
ing buildings to be used as shops, car 
sheds, carhouses, oil houses, sand houses, 
and storehouses, including foundations, 
except those special to particular ma¬ 
chines and apparatus, pits, transfer ta¬ 
bles, turntables, and built-in scales; 
heating and lighting apparatus: water, 
gas, and sewer pipes and connections; 
architects* fees; preparing grounds be¬ 
fore and clearing grounds after construc¬ 

tion; painting; and transportation and 
incidental expenditures. 

Details 

Ash pits and plants. 
Bins. 
Blacksmith shops. 
Car sheds and shops. 
Carpenter shops. 
Drop pits. 
Foundries. 
Heating plants. 
Laboratories. 
Lighting. 
Lumber sheds. 
Machine shops. 
Oil houses. 
Paint shops. 

Pipe lines. 
Planing mins. 
Scales (built-in). 
Sidewalks. 
Storehouses. 
Tanks. 
Tin shops. 
Tool bouses. 
Transfer tables. 
Turntables. 
Upholstering shops. 
Warehouses. 
Wash rooms. 
Watch houses. 

Note:. The cost of foundations special to 
particular machines or apparatus sbaU be 
included in the accounts to which the cost 
of such machines or apparatus Is chargeable. 

§ 14.524 Stations, miscellaneous build¬ 
ings, and structures. This account shall 
include the cost of labor and material 
used on stations, waiting rooms, and 
other buildings not provided for else¬ 
where in the road and equipment ac¬ 
counts, including excavation, founda¬ 
tions, and drainage; water, gas, and 
sewer pipes and connections; grading, 
improving, and fencing grounds; beat¬ 
ing and lighting apparatus and ^tures, 
and all other material and fixtures used 
to complete the building.‘=; and cost of 
track scales and cattle chutes. 

Station Details 
Baggage rooms. 
B-eakwaters. 
Buildings. 
D.ns. 
Coal machinery. 
Drainage and sewer¬ 

age. 
Dwellings. 
Beating houses. 
Electric wiring. 
Eicv.ators and ma¬ 

chinery. 
Express buildings. 
FeiiCes. 
Bi'cight cranes and 

derricks. 
Fre.ght houses. 
Grain elevators. 
Greenhouses. 
Hontirg plants. 
Kedees. 
Ice heuses. 
Lighting plants. 
Ma.l cranes. 
Mill: Elands. 

Pavements. 
Platforms. 
Power systems. Inte¬ 

rior. 
Reading rooms. 
Scales and houses. 
Sidewalks. 
Station Intertrack 

fences. 
Stairways. 
Subways. 
Station powerhouses. 
Stations, freight. 
Stations, passenger. 
Sleek bins. 
Storehouses. 
Telegraph offices. 
Telpher sysiems. 
Tiatk scales. 
Trar.s'^or he uses. 
Waiting rooms. 
Warehouses. 
Water supply sys¬ 

tems. 
Yard buildings. 

§ 14.525 Wharves and docks. Thi.> 
account .shall include the cost of wharves, 
docks, diydocks, slips, float bridges, and 
other landings for vessels, including 
necessary dredging and the cost of float- 
bridge or ferry-bridge machinery and 
other appurtenances on docks and 
wharves; also piling, pile protection, 
cribs, cofferdams, walls, and other nec¬ 
essary devices and apparatus for the 
operation or protection of wharves and 
docks. 

Details 

Bridge pontoons. 
Buikhead.s. 
Caissons. 
Cribwork. 
Drydocks. 
Ferry-b ridge ma¬ 

chinery. 
Ferry bridges. 

Ferry racks. 
Ferry slips. 
Jetties. 
Jetty inclines. 
Transfer-bridge ma¬ 

chinery. 
Transfer bridges. 

Note A: The cost of restoring the condition 
of wharves and of the land upon which they 
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are situated after betterment work shall be 
charged to Operating Expenses. 

Note B: The cost of land on which addi¬ 
tional wharves are built and cost of riparian 
or W’atcr rights for wharves and docks shall 
be charged to account 503, “Oiher land used 
in electric railway operations,” 

§ 14.526 Park and resort property. 
This account shall include the cost of 
amusement parks or resorts. 

Note: The cost cf land used for such pur¬ 
poses shall be charged to account 503, •‘Other 
land u?ed In electric railway operations.” 

§ 14.528 Reconstruction of road prop¬ 
erty acquired. When road property ac¬ 
quired is in such physical condition that 
it is necessary to substantially rebuild 
the property in order to bring it up to the 
standard requ red for operation, expend¬ 
itures for such reconstruction, less re¬ 
tirements in connection therewith, shall 
be temporarily Included in this ac¬ 
count. ^ 

When the reconstruction is completed, 
the carrier shall pre.sent a statement of 
the net cost to the Comml.s.'sion for ap¬ 
proval. and request authority to clear 
the amount by charge.s to the appropriate 
primary road accounts. 

Note A: A comprehensive statement cf the 
estimated amount necessary to reconstruct 
a road In accordance with the above provi¬ 
sion shall be made to the Commission as 
soon as the estimate is made. 

Note B: When the work of reconstruction 
of road purchased Is completed the cost 
thereof shall be credited to this account and 
charged to other primary accounts appro¬ 
priate for the expenditures made. 

§ 14.529-1 Steam railway road prop¬ 
erty. This account may include the cost 
of steam railway operating property, 
other than equipment, owned and u.^ed 
by tUe carrier in conducting its steam 
railway operations. If the carrier elects 
to make the segregation, its records shall 
be kept in such manner as to reflect by 
subprimary accounts the primary ac¬ 
counts prescribed for such property by 
the Commission in its system of accounts 
for steam roads. 

§ 14.529-2 Water line terminal prop¬ 
erty. This account may include the cost 
of water line property, other than equip¬ 
ment. owned and used by the carrier in 
conducting its v;ater line operations. If 
the carrier elects to make the segrega¬ 
tion. its records shall be kept in such 
manner as to reflect by subprimary ac¬ 
counts the primary accounts prescribed 
for such property by the Commission in 
its system of accounts for carriers by 
water. 

§ 14 529-3 Motor carrier property. 
This account may include the cost of 
motor carrier operating property, other 
than equipment, owned and used by the 
carrier in conducting its motor carrier 
operations. If the carrier elects to make 
the segregation, its records shall be kept 
in such manner as to reflect by subpri¬ 
mary accounts the primary accounts pre¬ 
scribed for such property by the Com¬ 
mission in its systems of accounts for 
motor carriers of property and for motor 
carriers of passengers. 

§ 14.500-2 Equipment. To the ap¬ 
propriate accounts under this general ac¬ 
count shall be charged the cost of all 
equipment not includible under general 
account Power, such as locomotives; pas¬ 

senger. baggage, express, freight, mail, 
work, and nonrevenue cars; floating and 
other equipment; the necessary appur¬ 
tenances and fixtures first to equip for 
service; the cost of inspection, setting up. 

V and trying out; the cost of transporta¬ 
tion over foreign lines; and cost of addi¬ 
tional devices, appliances, and apparatus 
applied to equipment, such as electric 
headlights, power brakes, vestibules, 
heating and lighting apparatus, and the 
like; also the excess cost of improved ap¬ 
pliances and parts over the original cost 
of such appliances and parts removed. 
The cost of removing the old appliances 
and applying the new appliances shall be 
charged to Operating Expenses. 

The ledger value of equipment retired 
shall be credited to the appropriate pri¬ 
mary account at the time it is retired 
from service. The amount of this credit 
shall be charged concurrently as follows: 

The service value (ledger value less 
value of salvage) less any insurance re¬ 
covered shall be charged to account 
431-3. ‘‘Roserve for depreciation—Road 
and equipment.” The charge for the 
salvage shall be In accordance with the 
dispo.sition of the material recovered. 
The cost of dismantling the retired 
equipment, if borne by the carrier, shall 
be charged to the appropriate account 
for dismantling equipment. 

When equipment is converted, the ac¬ 
counting shall be as provided In § 14.06-6 
Adjustments for converted property. 

When secondhand equipment is ac¬ 
quired in such ph3'sical condition that It 
is necessary to make extensive repairs to 
bring it up to the standard maintained 
by the carrier, the cost of such repairs 
shall be included in the accounts appro¬ 
priate for recording the cost of the 
equipment. A statement of the amount 
ncce.ssary to recondition the equipment 
shall be presented to the Commission as 
soon as the figures are available. 

When equipment is rebuilt so as to 
modernize it and create an expectation 
of life fairly comparable with new units 
of .similar type and capacity, the equip¬ 
ment shall be accounted for as retired 
from service and its cost after rebuilding 
shall be charged to the appropriate pri¬ 
mary accounts. The post of the rebuilt' 
equipment shall be the sum of: 

(1) Cost of new material applied. 
(2) Current market price new of sec¬ 

ondhand parts applied or remaining 
therein, less allowance for secondhand 
condition. 

(3) Cost of labor constructing the re¬ 
built units: Provided, Such cost shall not 
exceed the cost (at current market prices 
of labor and material) of a new unit of 
equal capacity and life expectancy, less 
a suitable allowance for secondhand 
parts included therein. 

§ 14.530 Passenger cars. This ac¬ 
count shall include the cost of passenger, 
baggage, sleeping, dining, parlor, chair, 
and combination pa.ssenger-service cars 
from the operation of which revenue is 
derived. 

The term car includes body and trucks, 
and all fixtures and appliances inside of 
or attached to the car body or trucks, ex¬ 
cept the electric motive equipment of the 
car. The term combination car includes 
all cars that are used in part for carrying 
passengers. 

Note: For list of cars and appurtenances, 
see account 30. “Passenger and combination 
cars.” 

§ 14.531 Freight, express, and mail 
cars. This account .shall include the cost 
of freight, express, and mail cars from 
the operation of which revenue is de¬ 
rived. 

The term car includes body and trucks 
and all fixtures and appliances inside of 
or attached to the car body or trucks, 
except the electric motive equipment of 
the car. 

Note: For list of cars and appurtenances, 
see account 31, “Freight, expre^-s, and mail 
cars.” 

S 14.532 Service equipment. This 
account shall include the cost of water 
cars, sprinkler cars, sand cars, salt cars, 
supply cars, and maintenance of way and 
line cars; .snow plows* sweepers, scrapers, 
and miscellaneous snow-handling equip¬ 
ment: and pile drivers, rail grinders, 
cranes, welding and bonding apparatus, 
and similar equipment, where perma¬ 
nently mounted on cars. 

Note: For list of cars and appurtenances, 
see account 32, “Service equipment.” 

§ 14.533 Electric equipment of cars. 
This account shall include the cost of 
electric motive equipment and wiring of 
cars, whether revenue or work cars, in¬ 
cluding cost of labor, material, tools, 
freight, hauling of material, and other 
cxpen.se incident to this woik. 

By electric equipment of cars is meant 
the electric motive equipment and the 
wiring for such equipment. 

§ 14.534 Locomotives. This account 
shall include the cost of locomotives, in¬ 
cluding appurtenances, fixtures, and 
electric equipment necessary to fit them 
for .service, and cost of labor, material, 
tools, freight, hauling of material, and 
other expense incident thereto. 

To this account shall be charged the 
cost of steam or other locomotives and 
tenders, including all appurtenances and 
fixtures necessary to equip them for 
seivice. 

§ 14.535 Floating equipment. This 
account shall include the cost of marine 
or floating equipment of all kinds, in¬ 
cluding appurtenances, furniture, and 
fixtures nece.ssary to equip them for 
service and cost of inspection and trans¬ 
portation. 

§ 14.536 Shop equipment. This ac¬ 
count shall include the cost of machinery 
and other apparatus in shops and car- 
houses, including specially provided 
foundations and settings. It includes 
the cost of stationary engines, boilers, 
motors, shafting, belting, cranes, forges, 
scales, conduits, fixtures, other machin¬ 
ery, and tools to first equip a shop. 

note: For list of ship equipment, see ac¬ 
count 36, “Shop equipment.” 

§ 14.537 Furniture. This account 
shall include the cost of movable furni¬ 
ture and fittings for general offices, 
shops, power plant and substation build¬ 
ings, stations, waiting rooms, etc,, such 
as de.sks, tables, chairs, carpets, cases, 
movable partitions, railings, and shelves; 
typewriters, addressing machines, add¬ 
ing machines, and other office devices; 
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stoves, portable gas and electric fixtures, 
and other office fittings (except fixtures 
considered a part of the building). 

* § 14.538 Automotive and miscellane¬ 
ous equipment. This account shall in¬ 
clude the cost of automobiles, trucks, 
tractors, and other highway vehicles. 

§ 14.538-1 Steam railway equipment. 
This account may include the cost of 
steam railway equipment owned and 
u.sed by the carrier in conducting its 
operations. The carrier’s records shall 
be kept in such manner as to reflect by 
subprimary accounts the primary ac¬ 
counts prescribed for such equipment by 
the Commission in its system of ac¬ 
counts for steam roads, if it elects to 
make the segregation. 

5 14 538-2 Water line equipment. 
This account may include the cost of 
marine or floating equipment owned and 
used by the carrier in conducting its 
water line operations. The carrier’s 
records shall be kept in such manner 
as to reflect by subprimary accounts the 
primary accounts prescribed for such 
equipment by the Commission in its sys¬ 
tem of accounts for carriers by water, 
if it elects to make the segregation. 

5 14.538-3 Motor carrier equipment. 
This account may include the cost of 
motor carrier equipment owned and 
u.'^ed by the carrier in conducting its mo¬ 
tor carrier operations. The carrier’s 
records shall be kept in such manner as 
to reflect by subprimary accounts tire 
primary accounts prescribed for such 
equipment by the Commission in its sj's- 
tems of accounts for motor carriers of 
property and for motor carriers of 
passengers, if it elects to make the 
segregation. 

§ 14.500-3 Power. The general ac¬ 
count for investment in power plants, 
power plant equipment, and transmission 
systems embrace the following primary 
accounts: 

§ 14.559 Power plants. This account 
shall include the cost of pow'er plant and 
substation buildings (housing equipment 
provided for in account 542, “Power plant 
equipment’’); all foundations, otlier than 
those special to particular maoliines and 
apparatus; also dams, canals, pipe lines, 
and accessories devoted to the utilization 
of water for power. Gas and sewer pipes 
and connections, fixtures (including wir¬ 
ing) for lighting and heating and mis¬ 
cellaneous fixtures, shall be considered 
part of the power plant buHdings. 

When a lighting business is conducted 
in connection with electric railw'ay op¬ 
erations, and the u<5e of the power plant 
for the lighting business greatly pre¬ 
dominates, the entire cost of the power 
plant shall be included in account 404, 
“Miscellaneous physical propegty.’’ 

Power Plant STRtrcTXJREs 

Buildings. Pavements. 
Coal pockets and Platform*. 

trestles. Frotectlcm against 
Coal bunkers. fire. 
Fences. Smoke stacks, chim¬ 
Foundations (not neys, etc. 

special to ma- Tanks. 
chines). Water, sewer, gas. 

Heating and lighting and drainage pipes, 
plant buildings. Wells. 

Dams, Canals, and Pipe Lines 

Aqueducts. Penstocks. 
Bridges. Reservoirs. 
Fences. Roadways. 
Forebays. Sluices. 
Gates. Valves. 
Grids. Water rights. 
Inlet valves. 

5 14.542 Power plant equipment. 
This account shall include the cost of 
labor and material used in equipping 
power plants and substations for gen¬ 
erating power; including cost of.engines, 
boilers, pumps, condensers, and equip¬ 
ment for generating steam power; dyna¬ 
mos, generators, wiring and appliances, 
and other equipment for generating elec¬ 
tric current; special foundations and 
settings; traveling cranes, and switch¬ 
boards with their fixtures and appliances. 
The cost of cables and of machinery for 
the propulsion of cables used in the op¬ 
eration of cable or incline railways shall 
be charged to this account. When a 
lighting business is conducted in con¬ 
nection with the electric railway opera¬ 
tions, and the use of the power plant for 
the lighting business greatly predomi¬ 
nates, the entire cost of the equipment 
for generation of power for lighting shall 
be Included in account 434, “Miscellane¬ 
ous physical property.” 

Items 

Air cempressors. Hoists. 
Animetere. Insulators. 
Asb-convering ma- Machinery. 

chineiy. Mechanical stokers. 
Batteries. Metal stocks. 
Battei-y-charging ap- Piping. 

paratus. Purifiers. 
Belting. Rheostats. 
Boilers and fittings. Rotary converters. 
Boosters. Sewer appliances. 
Cables, interior. Shafting. 
Circuit breakers. Special foundations. 
Clutches. Stationary engines. 
Coal machinery. Steam sj’stenis. 
Condensers. Switchboards. 
Conductors. Switches. 
Cranes. Tar.k:. 
Cut-outs. Transformers. 
D-’-aft machinery. Turbines.* 
D^mamos. Voltmetejs. 
Engine-room tools. Water meters. 
Feed water heaters. Water wl eels. 
Furnaces. Well pumps. 
Generators. Wiring. 

Note: The cost of foundations other than 
those special to particular machines and 
other apparatus shrJl be included in the cost 
of the building, and not in this account. 

§ 14.544 Tratisjnission system. 'This 
account shall include the cost of labor 
and material u.'^ed in constructing trans¬ 
mission system, including cost of poles, 
fixtures, and conduits used primarily for 
carrying transmission lines; cables, 
wires, insulators, and insulating mate¬ 
rial; cost of cutting and trimming trees 
for transmission lines; and cost of con¬ 
structing roads or footways for patrolling 
such lines. 

Note: When the electric current generated 
or received is changed by means of rotary 
converters, motor generator sets, or static 
transformers, that portion of the line or 
outside conductor aystem carrying current of 
other than the op>eratlng kind or voltage shall 
be classed as transmission system. When the 
electric current is generated or received and 
used substantially unchanged in voltage and 

kind, the line or outside conductor system, 
including feeders, trolley wire, booster cir¬ 
cuits. and supplementary return, if any. shall 
be classed wholly as du-tribution system. Tie 
lines between generating stations and sub¬ 
stations shall follow the same rule as other 
lines. 

g 14.500-4 General. The primary ac¬ 
counts in this general account are pro¬ 
vided to include payments to a Slate or 
political subdivision thereof for fran¬ 
chise rights; expenditures incident to 
organizing the corporation; and expend¬ 
itures in connection with construction 
work in progress until completed and 
placed in service. 

All other expenditures of a general or 
miscellaneous cliaracter previou.'^ly as¬ 
signable to primary accounts 546 to 550, 
inclu.'ive, hereafter shall be distributed 
equitably, and recorded under separate 
subheadings in the appropriate primary 
read and equipment accounts to which 
the expenditures relate. Such items 
are; 

(a) Specific and distinct expen.ses not 
provided for elsewhere, relating to law 
services in connection with acquisition 
or construction of road and equipment 
property. 

(b) Interest accruing on Indebtedness 
Incurred for acquisition and construction 
of road and equipment property (less 
Interest, if any. allowed by depo.sitaries 
on unexpended balances), from time the 
funds become available for u.se until the 
receipt or completion of the property, 
less premium, and plus di.'count and ex¬ 
pense on any Indebtedness assignable to 
such peri(xl. 

The proportion of premium or discount 
and expense shall be determined by the 
ratio between the period prior to the 
completion or coming into service, of 
the facilities or improvements and the 
entire period from the date of issue to 
maturity of the evidences of debt. 

Interest during the construction 
period shall be confined to interest paid 
for the use of borrow'ed funds and shall 
nci include interest on the carrier’s own 
funds expended in connection with the 
acquisition or construction of road and 
equipment property. 

(c) Expenditmres on account of per¬ 
sons killed or injured and damages 
to property in connection wi^h the 
construction of road and equipment 
property. 

(d) All taxes levied and paid on nrop- 
erly belonging to the carrier during con¬ 
struction and before the facilities are 
used for com.mercial operation.'. 

(e) Miscellaneous expenditures of a 
special or Incidental nature in connec¬ 
tion with the acquisition or con.struction 
of road and equipment. 

§ 14.545 Franchises. This account 
shall include actual amounts paid to a 
State or to a political subdivision thereof 
in consideration of franchi.ses running 
in perpetuity or for a specified term of 
more than one year and necessary to the 
conduct of the carrier’s operations. 
Similar payments for perpiTtual or lim¬ 
ited franchi.ses covering additional ten1- 
tory shall also be charged to this account. 

Note A: Payments made periodically In the 
nature of taxes, percentages of revenues, etc., 
shall be Included In Income account 215, 
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"Taxes assignable to transportation opera-, 
tions." 

Note B: Balance sheet account 444, “Re¬ 
serve for amortization of franchises,” has 
been provided, to which may be credited 
monthly and charged to operating expense 
account 91. “Amortization of franchises,” a 
monthly proportion of annual amounts 
which, written off proportionately over the 
life of limited franchises, will create a reserve 
sufficient, at time of expiration of franchises, 
to offset the amount charged to this account 
for such franchises. Upon expiration of a 
franchise, account 444, “Reserve for amorti¬ 
zation of franchises,” shall be debited and 
this account shall be credited with the 
amount paid, therefor. 

§ 14.546 Organization expenditures. 
This account shall include all fees paid 
to governments for the privilege of in¬ 
corporation. and office and other expen¬ 
ditures incident to organizing the cor¬ 
poration and putting it in readiness to 
do business; cost of preparing and dis¬ 
tributing prospectuses; cost of soliciting 
subscription for stock; cash fees paid 
promoters, and the actual cash value (at 
time of organization) of securities paid 
to promoters for their services in organ¬ 
izing the enterprise; special counsel fees; 
cost of preparing and issuing certificates 
of stock; cost of procuring the necessary 
certificates from state authorities; and 
other similar costs. 

§ 14.551 Construction work in prog^ 
ress. This account shall include the cost 
of constructing railway property during 
the period from the date the work is 
started until the facilities are completed 
and become available for service- When 
any property, the cost of w hich has been 
included in this account, is completed and 
placed in service, the cost thereof shall 
be credited to this account and charged 
to the primary account appropriate ac¬ 
cording to the character of the property- 

The cost of land for which there is a 
definite plan for use in railway service 
shall be included in this account until 
the facilities constructed thereon are, 
completed and placed in service. 

By the Commission, Division 1. 

fSE.al W. P. B.\rtel, 
Secretary. 

IF. R. Doc. 47-8391: Filod, Srpt. 10, 1947; 
10:21 a. m.| 

TITLE 26—INTERNAL REVENUE 

Chapter I—Bureau of Internal Reve< 

nue, Department of the Treasury 

Subchapter C—Miscellaneous Excise Texes 

Part 171—Miscellaneous Regulations 
Relating to Liquor 

SUBPART B-2—SEIZURES IN CO.NNECTION 

WITH CONTRAD.AND FI.REARMS 

Correction 

The reference to ”§ 171.4e” contained 
in § 171.411, appealing in Title 26, Chap¬ 
ter I. of the Cumulative Supplement to 
the Code of Federal Rep-ulations, is cor¬ 
rected to read “5 171.4g'’. 

TITLE 32—NATIONAL DEFENSE 

Chapter VIII—Office of International 
Trade, Department of Commerce 

Subchapter B—Export Control 

(Arndt. 350] 

Part 801—General Regulations 

PROHIBITED exportations 

Section 801.2 Prohibited exportations 
is amended as follows: 

The list of commodities set forth in 
paragraph (b) is amended by deleting 
therefrom the following commodity: 

Dept, of 
Comm. 
Sched. 
B No. Commodity 

Electrical machiner.y and apparatus: 
709500 Contractor switches and parts; 

flush switches and parts; 
Interior cut-outs and parts; key 
sockets and parts; keyless 
sockets and parts: lamp sockets 
and parts: mogul sockets and 
parts; pull-chain sockets and 
parts: push sockets and parts; 
push-button switches and parts; 
snap switches and parts, rotary; 
surface switches aad parts; wir¬ 
ing sockets: receptacles and 
parts (report receptacles, charg¬ 
ing and train line In 703800); 
toggle switches and parts; tum¬ 
bler switches and parts; except 
duplex receptacles: flush toggle 
and flush tumbler switches, sin¬ 
gle pole and three-way, 10 am¬ 
peres and under at 125 volts. 

(See. 6. 54 Stat. 714, 55 Stat. 206. 56 Stat. 
463, 58 Stat. 671, 59 Stat. 270. 60 Stat. 
215; Pub. Law 145, 80th Cong., Pub. Law 
188. 80th Cong.; 50 U. S. C. App. and Sup. 
701, 702; E. O. 9530, Sept. 27. 1945, 10 
F. R. 12245) 

Dated: September 5, 1947. 

Francis McTntyre, 
Director, 

Export Control Branch. 

[F. R. Doc. 47-8351; Filed. Sept. 10. 1947; 
8:49 a. m.] 

[Arndt. 3511 

Part 801—General Regulations 

prohibited exportations 

Section 801.2 Prohibited exportations 
is amended as follows: 

The li.st of commodities set forth in 
paragraph (b) is amended by deleting 
therefrom the following commodities: 

Dept, of 
Comm. 
Sched. 
B No. Commodity 

Zinc and manufactures; 
657205 Zinc photoengraving sheets. 
657209 Zinc sheets, n. e. s., and strip. 
657307 Zinc die castings. 
658903 Zinc photoengraving plates, unfin¬ 

ished (include plates containing 
20',e or more zinc). 

(Sec. 6. 54 Stat. 714, 55 Stat. 206, 56 
Stat. 463, 58 Stat. 671, 59 Stat. 270, 60 
Stat. 215; Pub. Law 145, 80th Cong., 
Pub. Law 188, 80th Cong.; 50 TJ. S. C. 

App. and Sup. 701, 702; E. O. 9630, Sept. 
27, 1945, 10 F. R. 12245) 

Dated; September 5, 1947. 

Francis McIntyre. 
Director, 

Export Control Branch. 

(F. R. Doc. 47-83.52: Filed, Sept. 10, 1947; 
8:50 a. m.] 

[Arndt. 352] 

Part 801—General Regulations 

prohibited EXrORT.ATIONS 

Section 801.2 Prohibited exportations 
is amended as follows: 

The list of commodities set forth in 
paragraph (b) is amended in the fol¬ 
lowing particulars: 

The dollar value limits in the column 
headed ‘‘GLV Dollar Value Limits” set 
opposite each of the commodities listed 
below are amended to read as follows: 

l>pt. 
of 

roinm. 
.‘Jrh(Mi. 
IJ No. 

Comnio'iity 

OT.V 
value* 

com 
pro 

K 

•'ollar 
limits 
dry 
lUP 

E 

in:-'K)0 
(irnins and preparations: 

1 addy or iou:4li rice, except 
swd. in 10 

10.Y.(I0 
lOAIOO 

I’addv or rouRh rice for seed... 10 10 
.Milled rice, iiicIndL-iR firown 

rice, iToken rice and rice 
scriH-nincs. 10 10 

ItVKOO Rice flour, meal and poILsh_ 10 10 
lOTKM) A\ licat (l)U. C-O lbs.) (include 

seed). 25 2:, 
1(7200 \\ iicat flour, wholly of U. S. 

wheat (except in ca.'cs or in 
small pnckai'i«) (include 
rrr.hatn, malt, pa.stry njid 
niaci'.roi’.i llours). 10 10 

KC-lOO V. Iie;:t hour, not wholly of 
I'.S. wheat fcxccct in cr.se.« or 
in small pack;s;.cs) (incluiie 
pr.aham. malt, pastry ami 
niacnroni flours)...'. 10 10 

jovino Farina.. 10 10 
ll.VIXiO Wheat scinoll.na. 10 10 
!(-; WK) Wlicat flour in cases or small 

packaecs and all prepara¬ 
tions ron(ai;:inK wheat flour 
1 l.xssitied ujidcr Schedule 1) 
Xo. looyoo. 10 10 

Shipments of any of the above com¬ 
modities whose GLV Dollar-value limits 
have been reduced, which were on deck, 
on lighter, laden aboard an exporting 
carrier, or in transit to a port of cx t 
pursuant to an actual order for export 
prior to the effective date of this amend¬ 
ment may be exported under the previous 
general license previsions. 

This amendment 5hall become effec¬ 
tive September 15, 1917. 

(S3C. 6, 54 Stat. 714. 55 Stat. 208, 56 Stat. 
463, 53 Stat. 671, 59 Siat. 270. tO Stat. 
215; Pub. Law 145. 80th Cong., Pub. Law 
ICS, LOth Cong.; 50 U. S. C. Apo. and Sun. 
701, 702; E. O. 9600. Sept. 27. 1915, 10 
F. R. 12245) 

Dated: September 5, 1247. 

rR\NCI3 I-.IclNiVrE, 

D rreior, . 
Export Control Branch. 

[F. R. Doc. 47-8'’53: FPecl, Sept. 10, 19-27; 
L:..0 a. la.j 
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PROPOSED RULE MAKING 

DEPARTMENT OF AGRICULTURE 

Bureau of Animol Industry 

[9 CFR, Part 27] 

Meat Inspection Regulations 

NOTICE OF PROPOSED AMENDMENT 

Notice is hereby given that the Secre¬ 
tary of Atiriculiure, pursuant to the au¬ 
thority vested in him by section 306 of 
the Tariff. Act of 1930 (46 Stat.. 639; 19 
U. S. C. 1306), proposes to amend § 27.2 
of Subchapter A, Chapter I, Title 9, Code 
of Federal Regulations, to read as 
follows: 

§ 27.2 Importation of product pro¬ 
hibited if foreign meat inspection not 
equivalent of that in the United States. 
(a) Whenever it shall be determined by 
the Secretary of Agriculture that, the 
system of meat inspection maintained by 
any foreign country is not the substan¬ 
tial equivalent of, or is not so efficient as, 
the system established and maintained 
by the United States, or that reliance 
cannot be placed upon certificates re¬ 
quired under this part from authorities 
of such foreign country, due notice will 
be given of that fact by proclamation or 
otherwise, and thereafter no product as 
to which the inspection or certification 
is determined to be insufficient shall be 
admitted into the United States from 
such foreign country. 

(b) Product from Argentina, Aus¬ 
tralia, Belgium, Brazil, Canada, Cuba, 
Czccho.slovakia, Denmark, Dominican 
Republic. England and Wales. Finland, 
France, Iceland, Ireland (Eire), Italy, 
Luxembourg. Madagascar, Netherlands, 
New’ Zealand, Northern Ireland, Norway, 
Paraguay, Scotland, Spain. Sweden, 
Switzerland, Uruguay, and Venezuela, 
covered by a foreign official meat-inspec¬ 
tion certificate of the respective country 
of origin as required by § 27.6 is eligible 
for importation into the United States 
after insp>ection and marking as required 
by this part. Except as provided for by 

§ 27.18, product from foreign countries 
other than those listed is not eligible for 
importation into the United States. 

Any per.son who wishes to submit writ¬ 
ten data or arguments concerning the 
proposed amendment may do so by filing 
them with the Chief of the Bureau of 
Animal Industry, Agricultural Research 
Administration, Department of Agricul¬ 
ture, within two weeks after the date of 
publication of this notice in the Federal 
Register. 

Issued this 5th day of September 1947., 

fSEALl Charles F. Brannan, 
Acting Secretary of Agriculture. 

|F. R. Doc. 47-6345; Filed. Sept. 10, 1947; 
8:48 a. m.) 

Production and Marketing 
Administration 

[7 CFR, Part 8021 

SuG.'.R Determinations 

NOTICE OF HEARINGS AND DESIGNATION OF 

PRESIDING OFFICERS 

Pursuant to the authority contained in 
subsections (b) and (d) of Section 301 
of the Sugar Act of 1937 (Public No, 414. 
75th Congress), as amended, notice is 
hereby given that public hearings will be 
held as follows: 

At San Juan, Puerto Rico, in the Audi¬ 
torium of the Insular Department of Agri¬ 
culture and Commerce on September 29. 
1947, at 9:30 a. m.; 

At Christian-sted, St. Croix, Virgin Islands, 
In the Municipal Council Hall on October 2, 
1947, at 9:30 a. m.; 

At Honolulu, on the Lsland of Oahu, in the 
Court Room of the United States District 
Court for the Territory of Hawaii in the Fed¬ 
eral Building at Honolulu on October 20, 
1947, at 9:30 a. m.; 

At Hilo, on the Island of Hawaii, in the 
Court Room of the United States Dlr.trlct 
Court for the Territory of Hav/ali at Hilo on 
October 22, 1947, at 9:30 a. m. 

At Berkeley, California, In the Farm Credit 
Administration Bul’dlng on October 29. 1947, 
at 10:C0 a. m. 

The purpose of .‘^uch hearings is to re¬ 
ceive evidence likely to be of assistance to 
the Secretary of Agriculture in determin¬ 
ing (1>. pursuant to the piovisions of sec¬ 
tion 301 (b) of the scid act as extended 
and reenacted by the Sugar Act of 1948 
(Public No, 388. 80th Congress), fair and 
reasonable wage rates for persons em¬ 
ployed in the production. cuUivatic.n, or 
harvesting of sugarcane in Puerto Rico, 
the Virgin Islands, and Hawaii, and su?ar 
beets in California during the calendar 
or crop year 1943 (1947-48 crop year in 
Puerto Rico) on farms with respect to 
which applications for payments under 
the .said acts as made, and (2), pur.<^uant 
to the provisions of section SOI (d) of the 
Sugar Act of 1537 as extended and re¬ 
enacted by the Sugar Act of 1948, fair 
and reasonable prices for the 1547-48 
Puerto Rican and the 1948 Hawaiian and 
Virgin Islands crops of .sugarcane and 
the 1948 crop of .sugar beet.s in California, 
to be paid under either purchase or toll 
agreements by piocessors who, as pro¬ 
ducers, apply for payments under the 
said acts. 

Such hearings, after being called to 
order at the time and places mentioned 
herein, may be continued from day to day 
within the discretion of the prc‘.siding offi¬ 
cers, and may be adjourned to a later day 
or to a different place without notice 
other than the announcement thereof at 
the hearings by the presiding ofacers. 

J. H. Marshall, W. S. Steven.son, G. 
Laguardia, and W. N. King are hereby 
designated as pre.-^iding officers to con¬ 
duct, cither jointly or severally, the fore¬ 
going hearings. 

Is^ucd this 5th day of September 1947. 

fSEALl CH'RLES F. BR.’.NN'.N. 

Acting Secretary of AgricuUurc. 

|F. R. D'JC. 47 8344; Filed, Sept. 10, 1C47; 
8:47 a. m.| 

HOTICES 

DEPARTMENT OF THE INTERIOR 

Bureau of Land Management 

Wyoming 

STOCK DRIVEWAY WITHDRAWAL NO. 128, 

W'YOMING NO. 13, MODIFIED 

By virtue of the autherity contained 
in section 7 of the act of June 28, 1934, 
48 Slat. 1272, as amended by the act of 
June 26, 1936, 49 Stat. 1976 (U. S. C. 
Title 43. sec. 315f), and in section 10 
of the act of December 29, 1916, 39 Stat. 
865, as amended by the act of January 
29. 1929, 45 Stat. 1144 (U. S. C., Title 
43. sec. 300), it is ordered as follows; 

The following-described public lands 
in Wyoming are hereby classified as nec¬ 
essary and suitable for the purpose and, 

excepting any mineral deposits therein, 
are withdrawn from all disposal under 
the public-land laws and reserved, sub¬ 
ject to valid existing rights, for the u.se 
of the general public as an addition to 
Stock Driveway Withdrawal No. 128, 
Wyoming No. 13: 

* Sixth Principal Meridian 

T. 39 N., R. 83 W.. 
See. 3. SWUNE',4 and SVaNW',;. 

The area described contains 120 acres. 

Any mineral deposits in the lands shall 
be subject to location and entry only in 
the manner prescribed by the Secretary 
of the Interior In accordance with the 
provisions of the aforesaid act of January 
29, 1929, and such regulations as have 
been or may be issued thereunder. 

The order of the Secretary of the In¬ 
terior of March 13. 1920, establishing 
Stock Driveway Withdrawal No. 128, 
Wyoming No. 13. is hereby revoked so 
far as it affects the lands hereinafter 
described. 

Thi.s order shall become effective im¬ 
mediately as to the leasing for grazing 
purposes of the lands released from with¬ 
drawal by this order but shall not other¬ 
wise become effective to change the status 
of such lands until 10:00 a. m. on Novem¬ 
ber 4,1947. At that time the lands shall, 
subject to valid (Xisting rights and the 
provisions of eXiStng withdrawals, be¬ 
come subject to appbeation. petition, lo¬ 
cation, or selection as foUo’ws: 

(a) Ninety-day period for prcfercnec- 
right filings. For a period of 90 days 
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from November 4. 1947 to February 2. 
1948, Inclusive, the public lands released 
from withdrawal by this order shall be 
subject to (1) application under home¬ 
stead or the desert land laws, or the small 
tract act of June 1, 1938 (52 Stat. 609, 43 
U. S. C. sec. C82a). as amended, by quali¬ 
fied veterans cf World War II, for whose 
service recosnition is granted by the act 
of September 27. 1944 (58 SLat. 747. 43 
U. S. C. secs. 279-233), subject to the 
requirements of applicable law, and (2) 
application under any applicable public- 
land law, based on prior existing valid 
settlement rights and preference rights 
conferred by existing laws or equitable 
claiips subject to allowance and confir¬ 
mation. Applications by such veterans 
shall be subject to claims of the classes 
described in subdivision (2). 

(b) Twenty-day advance period for 
ftimullaneous pi'e/crcncc-riyht filings. 
For a period of 20 days from October 15, 
1047, to November 4. 1947, inclusive, such 
veterans and persons claiming preference 
rights superior to those of .^uch veterans, 
may present their applications, and all 
such applications, together with those 
presented at 10:00 a. m. on November 4, 
1047, shall be treated as sim.ultaneou.sly 
filed. 

(c) Date for non-prcfcrcnce-right fil¬ 
ings authorized by the public-land laws. 
Commencing at 10:00 a. m. on February 
3,1948, any cf the lands remaining unap¬ 
propriated shall become subject to such 
applicaticn, petition, location, or selec¬ 
tion by the public generally as may be 
authorized by the public-land laws. 

(d» Tircnty-day advance period for si- 
wuliancov.s non-prefcrcnce-right filings. 
Applications by the general public may 
be pre.«ented during the 20-day period 
from January 14. 1948 to February 2, 
19-'3. inclusive, and ail such applications, 
together with those presenicd at 10:C0 
a. m. on February 3,1948, shall be treated 
as .simultaneously, filed. 

Veterans shall accompany their appli¬ 
cations with certified copies of their cer¬ 
tificates of discharge, or other satisfac¬ 
tory evidence of their military or naval 
service. Persons asserting preference 
rights, through settlement or otherwise, 
and those having equitable claims, shall 
accompany their applications by duly 
corroborated rflidavits in support there¬ 
of, setting forth in detail all facts rele¬ 
vant to their claims. 

Applications for the.se lands, W’hich 
shall be filed in the District Land OiTice 
at Cheyenne, Wyoming, shall be acted 
upon in accordance with the regulations 
contained in § 225.8 of Title 43 of the 
Code of Federal Regulations (Circular 
No. 324. May 22. 1914, 43 L. D. 254), and 
Part 2S6 of t-hat title, to the extent that 

.such regulations are applicable. Ap¬ 
plications under the homestead laws 
sliall be governed by the regulations con¬ 
tained in Parts 166 to 170, inclusive, of 
Title 43 of the Code of Federal Regula¬ 
tions and applications ynder the desert 
land laws and the small tract act of 
June 1, 1938. shall be governed by the 
regulations contained In Parts 232 and 
257, respectively, of that title. 

Inquiries concerning these lands .shall 
be addressed to the District Land Office 
at Cheyenne, Wyoming. 

The lands released by this order are 
described as follows: 

Sixth PRINCIP.^L Meridian 

T. S9 N., R. 82 W.. 
Sec. 18. lots 3. 4. and SE'^SWU. 

The area described contains 117.24 acres. 
The character of the lands Is hilly and 

broken, having a third rate soil, composed 
of sand and clay. 

C. GlBA!tD D.AVIDSON. 

Assistant Secretary of the Interior. 

September 2. 1947. 
(F. R. Doc. 47-F3Z8; Filed, Sept. 10, 1947; 

8:46 a. ni.| 

C!=PAr'J^'lENT CF LABOR 
V.'age and Hour Di>>ision 

K.ANDic.Apm Cliems Employment 
CERTI! icates 

ISSUANCE TO SHELTERED WORKSHOPS 

Notice of issuance of special certifi¬ 
cates for the employment of handicapped 
clients by sheltered workshops under the 
Fair Labor Standards Act of. 1938, as 
amended, and the Walsh-Healey Public 
Contracts Act, as amended. 

Notice is hereby given that special 
certificates authorizing the employment 
of handicapped clients at hourly wage 
rates lower than the minimum wage rates 
applicable under .section 6 of the Fail- 
Labor Standards Act of 1938 and section 
1 (b) of the Walsh-Healey Public Con¬ 
tracts Act have been issued to the .shel¬ 
tered workshops hereinafter mentioned, 
under section 14 of the Fair Labor Stand¬ 
ards Act of 1938 (Sec. 14. 52 Stat. 1068; 
29 U. S .C. 214) and Part 525 of the reg’u- 
lations issued thereunder (29 CFR. Cum. 
Supp., Pa'rt 525, amended 11 F. R. 9556), 
and under .*:cctions 4 and 6 of the Walsh- 
Healey Public Contracts Act (secs. 4. 6. 
49 S.at. 2C33: 41 U. S. C. 38, 40) and 
Article 1102 of the regulations issued pur- 
.suant thereto (41 CFR, Cum. Supp., 
201.1102). . 

The names and addresses of the .shel¬ 
tered workshops to which certificates 
were l.'sued, wage rates, and the effective 
and expiration dates of the certificates 
are as follows: 

1. Institute for the Crippled and Dis¬ 
abled. 400 First Avenue, New York 10, 
New York, at a wage rate of not less th.an 
the piece rate paid non-handicapped em¬ 
ployees engaged in the same oocupa- 
tion in regular commercial industry 
maintaining approved labor standards, or 
not less than 10 cents per hour, which¬ 
ever Is higher: certificate is effective 
September 1, 1947, and expires February 
28. 1948. 

2. Altro Work Shops, Inc., 1021 Jen¬ 
nings Avenue, Bronx 60. New York, at a 
wage rate of not less than the piece rate 
paid non-handicapped employees en¬ 
gaged in the same occupation in regular 
commercial industry maintaining ap¬ 
proved labor standards, or not less than 
10 cents per hour, whichever is higher; 
certificate is effective September 1, 1947, 
and expires February 29, 1948, 

3. Mount Sinai Hospital, 1 East 100th 
Street, New York, New York; at a wage 
rate of not less than the piece rate paid 
non-handicapped employees engaged in 

the same occupation in regular commer¬ 
cial indu-stry maintaining approved labor 
standard.s, or not less than 30 cents per 
hour, whichever is higher; certificate is 
effective September 1, 1947, and expires 
March 1. 1948. 

4. Goodwill Industries of New- York. 
Inc., 123 East 124th Street, New York. 
New York; at a wage rate of not less than 
the piece rate paid non-handicapped em¬ 
ployees engaged in the same occupation 
in regular commercial industry main¬ 
taining approved labor standards, or not 
Ic.'s than 10 cents per hour, v.-hichever 
is higher; certificate l.s effective Septem¬ 
ber 3, 1947, and expires-March 3. 1948. 

The employment of handicapped cli¬ 
ents in the above-mentioned .sheltered 
workshops under these certificates is 
limited to the terms and conditions 
therein contained and is subject to the 
provisions of Part 525 of the regulations. 
These certificates have been is.sucd on the 
applicants' representation that they are 
sheltered workshops as defined in the 
regulations and that special services are 
provided their handicapped clients. A 
sheltered vvork.'hop is defined as, “A 
charitable organization or institution 
conducted not for profit, but for the pur¬ 
pose of carrying out a recognized pro¬ 
gram of rehabilitation for individuals 
whose earning capacity is imnaired bv 
age or physical or mental deficiency or 
injury, and to provide such individuals 
with remunerative employment or other 
occupational rehabilitating activity of an 
educational or therapeutic nature." 

The certificates may be cancelled in 
the manner provided in the regulations. 
Any per.son aggrieved by the issuance of 
any of these certificates may seek a re¬ 
view or reconsideration thereof within 
fifteen days after publication of thi.s 
notice in the Federal Register. 

Signed at Wa'-hington, D. C , this 29th 
day of /.ugu.st 1947. 

Raymo.-v-d C. G.-rceau, 
Director, 

Field Operations Branch. 
(F. R. Doc. 47-8339; Filed. Sept. 10, 1947; 

E:4G n. in.| 

rEDE.^AL roVv^ER rOi*/.^^*!52:or4 
I Docket No. IT 6081) 

Gulf States Utilities Co. 

NOTICE OF APPLIC.'.TION 

Septemeer 5. 1947, 
Notice is hereby given that on Sep¬ 

tember 4, 1947, an anplication was filed 
with the Federal Power Commission, 
pursuant to section 204 of the Federal 
Power Act, by Gulf States Utilities Com¬ 
pany, a corporation organized under the 
laws of the State of Texas and doing 
business in the States of Texas and 
Louisiana with its principal bu-^iness 
office at Beaumont, Texas, seeking an 
order authorizing the issuance of $1,- 
000,000 Secured Note payable to Irving 
Trust Company. New York, New York, 
to mature not later than June 30, 1948, 
bearing interest at the rate 1*2% per 
annum to be secured by $1,000,000 prin¬ 
cipal amount of 1976 Series Bonds Issued 
in accordance with the provisions of Ap¬ 
plicant’s Indenture of Mortgage, dated 
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September 1, 192C, as supplemented and 
modified, and the issuance of $1,000,000 
1976 Series Bonds bearing interest at the 
rate of per annum to be issued on 
the basis of property owned by applicant 
cn December 1. 1945, pursuant to the 
Seventh Supplemental Indenture dated 
as of May 1. 1946; ell as more fully ap¬ 
pears in Uie application on file witli the 
Commis.sion. 

Any person desiring to be heard, or to 
make any protest with reference to said 
application should, on or before the 25*.h 
day of September, 1947, tile with the Fed- 
eial Power Commission, Washington 25, 
D. C., a petition or protest in accordance 
with the Commission’s rules of practice 
and procedure. 

1 EE’Ll J. H. Gutride, 
Acting Secretary. 

|F. R. Doc. 47-£3Z5: Filed, Sept. 10, 1947; 
8:46 a. ni.] 

INTERSTATE COMMERCE 

COMMISSION 

|S. O. 396, Special Permit 283) 

FtrCONSIGNMENT OF POT.'tXOF.S AT KaNS.AS 
City, Mo. 

Pursuant to the authority ve.sted in me 
by paragraph (f) of the first ordering 
paragraph of Service Order No. 396 (10 
F. R. 15C08), permis.'iion is granted for 
any‘common carrier by railixwid subject 
to the Interstate Commerce Act: 

To disregard entirely the provisions of 
Service Order No. 396 Insofar as it ap¬ 
plies to the reconsignment at Kansas 
City. Mo.. September 3.1947, by Cochrane 
Brokerage Co., of car FGE 52759. pota¬ 
toes, now on the CBfcQ RR to Chicago, 
Ill. iCBi-Q*. 

The wajiiill shall show reference to this 
special permit. 

A copy of this special permit has been 
served upon the Association of Amer¬ 
ican Railroads, Car Service Divi.sion, as 
agent of the railroads subscribing to the 
car service and per diem agreement 
under the terms of that agreement; and 
notice of this permit shall be given to the 
general public by depositing a copy in 
the office of the Secretarv’ of the Com¬ 
mission at Washington, D. C., and by 
filing it with the Director. Division of the 
Federal Register. 

Issued at Washington, D. C., this 3d 
day of September 1947. 

Homer C. King, 
Director, 

Bureau of Service. 

IF. R. Doc. 47-8342: Filed. Sept. 10. 1947; 
8:47 a. m.J 

|S. O. 396. Special Permit 284) 

Reconsignment of Onions at 
Philadelphia, Pa. 

Pursuant to the authority vested in me 
by paragraph (f) of the first ordering 
paragraph of Service Order No. 396 (10 
F. R. 15008), permission is granted for 
any common carrier by railroad subject 
to the Interstate Commerce Act: 

NOTICES 

To disregard entirely the provisions of 
Service Order No. 396 insofar as it ap¬ 
plies to the reconsignment at Philadel¬ 
phia. Pa., September 3, 1947, by Dan 
Storey, of car PFE 44599, onions, now 
on the Pennsylvania Railroad to New 
York. N. Y. 

The waybill shall show reference to 
this special permit. 

A copy of this special permit has been 
served upon the Association of American 
Railroads, Car Service Division, as agent 
of the railroads subscribing to the car 
r^rvice and per diem agreement under 
the terms of that agreement; and notice 
of this permit shall be given to the gen¬ 
eral public by depositing a copy in the 
office of the Secretary of the Commis¬ 
sion at Washington, D. C. and by filing 
it with the Director, Division of the Fed¬ 
eral Register. 

Issued at Washington, D. C., this 3d 
day of September 1917. 

Homer C. King, 
Director, 

Bureau of Service. 
[F. R. Doc. 47-8343: Fl’.ed, Srpt. 10. 1947; 

8:47 a. m.) 

SECURITIES AND EXCHANGE 

COMMISS:ON 

IFile No, 70-15911 

Iowa Public Service Co, and Siou.\ City 
Gas and Electric Co. 

ORDER granting APPLIC.VTION AND PERMIT¬ 
TING declaration to become effective 

At a regular session of the Securities 
and Exchange Ckimmission held at its 
office in the City of Philadelphia, Pa., 
on the 4th day of September 1947. 

Sioux City Gas end Electric Company 
(“Sioux City”), a public utility coirpany 
and a registered holding company, and 
its subsidiary, Iowa Public Sendee Com¬ 
pany (“Iowa Public”), also a public util¬ 
ity company and a registered holding 
company, having filed on application- 
declaration and amendments thereto, 
pursuant to sections 6 (a), 7, 9, 10 and 
12 (f > of the Public Utility Holding Com¬ 
pany Act of 1935 and Rules U-43 and 
U-50 promulgated thereunder, relating 
to the transactions summarized below; 

low’a Public proposes to issue and sell, 
pursuant to the competitive bidding re¬ 
quirements of Rule U-50. $3,500,000 prin¬ 
cipal amount of First Mortgage Bonds, 
_% Series, due 1977. 

Iowa Public also proposes to issue 109,- 
866 shares of additional common stock of 
a par value of $15 per share, pursuant to 
a warrant offering to its common stock¬ 
holders. at the rate of *5 of a share of 
additional common stock for each share 
of common stock held, at a price to be 
determined by the Board of EHrectors on 
or about September 11, 1947, which price 
will be apFHDXimately $3 below the mar¬ 
ket price at such time, but not below’ $15 

. per share. The holders of warrants will 
also be entitled to subscribe, at the same 
price and, subject to allotment, for the 
shares covered by outstanding unexer- 
cised warrants. 

Sioux City proposes to exercise the 
warrants to be received by it and to sub¬ 

scribe for 66,359 shares of common stock 
and, in addition, to subscribe for 6,592 
additional shares subject to allotment. 
Sioux City also proposes to purchase at 
the same price any shares of the com¬ 
mon stock of Iowa Public which are not 
subscribed for either on the basis of 
shares covered by warrants or as a re¬ 
sult of subscriptions for additional shares 
subject to allotment. 

Sioux City further proposes, pursuant 
to the terms of a loan agreement, to issue 
and sell privately to Bankers Trust Com¬ 
pany (New York) a promissory note or 
notes, in the aggregate principal amount 
of $1,800,009, bearing intere.st on the un¬ 
paid principal amount at the rate of 

per annum payable quarterly and 
maturing in two years from the date of 
issue. The application-declaration indi¬ 
cates that the said notes will be paid with 
cash derived from earnings and from 
the sale of common stock. 

The application-declaration also states 
that lov/a Public will use the net proceeds 
from the sale of the bonds and addi¬ 
tional common stock to provide a por¬ 
tion of the funds required for permanent 
improvements, extensions and additions 
or to reimburse its trca.'ury in part for 
expenditures made for such purpo.ses. 
The application-declaration further 
states that Sioux City will use the pro- 
ceeds of the sale of its notes for per¬ 
manent improvements, extensions and 
additions to its property and to acquire 
share.s of common stock of Iowa Public. 

Said application-declaration having 
been filed on AugiLst 8. 1947, and notice 
of such filing having been duly given in 
the form end manner prescribed by Rule 
U-23 promulgated pursuant to the act, 
and the Commission not having received 
a request for hearing with respect to said 
application-declaration within the pe¬ 
riod specified in said notice, or other¬ 
wise, and not having ordered a hearing 
thereon; and 

The applicants-declarants having re¬ 
quested that the Ccmmi.s.sion’s order be¬ 
come effective forthwith: and 

Tlie Commission finding with respect 
to the proposed transactions that the re¬ 
quirements of the applicable provisions of 
the act and rules promulgated thereunder 
are satisfied, that no adverse findings 
are nece.ssary and deeming it appropriate 
in the public interest and in the interest 
of Investors and consumers that said 
application-declaration be granted and 
permitted to become effective and that 
the company’s request that the order be¬ 
come effective forthwith be granted: 

It is hereby ordered. That, pursuant 
to Rule U-23, said application-declara¬ 
tion be, and the same hereby is, granted 
and permitted to become effective forth¬ 
with. subject to the terms and condi¬ 
tions prescribed in Rule U-24 and subject 
to the further conditions that the pro¬ 
posed transactions shall not be consum¬ 
mated until the results of the competitive 
bidding pursuant to Rule U-&0 with 
resF>ect to the bonds have been made a 
matter of record herein and a further or¬ 
der shall have been entered with respect 
thereto, which order may contain such 
further terms and conditions as may 
then be deemed appropriate, for which 
purpose jurisdiction is hereby reserved. 
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It is further ordered, That jurisdiction 
be. and the same hereby is, reserved with 
respect to the fees and expenses of all 
counsel in connection with the proposed 
transactions. 

By the Commission. 

[SEAL] ORVAL L. DUBOIS. 
Secretary. 

|F. R. Doc. 47-8340; Filed. Sept. 10. 1947; 
8:47 a. m.) 

a copy of the securities certificate of that 
Commission will be. filed as an amend¬ 
ment to the application. 

Applicant requests that this Commis¬ 
sion enter its order at the earliest date 
practicable. 

By the Commission. 

[seal] Orval L. DuBois, 

Secretary. 

(F. R. Doc. 47-8341: Filed. .Sept. 10. 1947; 
8:47 a. m.J 

within a designated enemy couritry, the 
national interest of the United States 
requires that such person be treated as a 
national of a designated enemy country 
(Germany). 

All determinations and all action re¬ 
quired by law, including appropriate con¬ 
sultation and certification, having been 
made and taken, and. it being deemed 
necessary in the national interest. 

There is hereby vested in the Attorney 
General of the United States the prop¬ 
erty described above, to be held, used, 
administered, liquidated, sold or other¬ 
wise dealt with in the interest of and 
for the benefit of the United States. 

The terms “national” and “designated 
enemy country” as used herein shall have 
the meanings prescribed in section 10 of ^ 
Executive Order 9193, as amended. 

Executed at Washington, D. C., on 
August 13, 1947, 

For the Attorney General. 

ISE AL1 David L. Bazelox. 

Assistant Attorney General, 
Director, Office of Alien Property. 

[F. R. Doc. 47-8347: Piled, Sept. 10. 1947; 
8:49 a. m.] 

[Vesting Order 9661] 

Pauline and George Mohr 

In re: Debts owing to Pauline Mohr 
and George Mohr. F-28-23761-D-1. 
F-28-23761-E-1. 

Under the authority of the Trading 
w’ith the Enemy Act, as amended. Execu¬ 
tive Order 9193, as amended, and Execu¬ 
tive Order 9788, and pursuant to law, 
after investigation, it is hereby found: 

1. That Pauline Mohr and George 
Mohr, whose last known addresses are 
Schoenwalderstrasse 29, Spandau, Ger¬ 
many, are residents of Germany and na¬ 
tionals of a designated enemy country 
(Germany*; 

2. That the property described as fol¬ 
lows : 

a. That certain debt or other obligation 
represented by one Sheridan Melrose 
Building Corporation 15 year, 4% non- 
cumulative income and sinking fund reg¬ 
istered bond, due March 1,1950, of $3.0C0 
face yalue, bearing the number 768/733, 
registered in the name of Pauline Mohr 
and George Mohr, Jointly, and any and 
all rights to demand, enforce and collect 
the aforesaid debt or other obligation, 
and 

b. Those certain debts or other obliga¬ 
tions evidenced by four (4) checks drawn 
on the City National Bank and Trust 
Company of Chicago. 208 South LaSalle 
Street, Chicago 90, Illinois, numbered, 
dated and in the amounts set forth 
below: 

Chock No. 1 )ate .Amount 

1,V<T.V( . 9/2 11 $:{7. .17 
17749.".. :i/t;.42 21.7 .'> 

9 1 42 1(1 S7 
a)927S. 3/1; 43 10. 5(1 

and presently in the custody of City Na¬ 
tional Bank and Trust Company of Chi¬ 
cago. 208 South LaSalle Street. Chicago 

[Pile No. 70-1601] 

Metropolitan Edison Co. 

NOTICE OF FILING 

At a regular session of the Securities 
and Exchange Commis.sion, held at its 
office in the City of Philadelphia. Penn¬ 
sylvania, on the 3d day of September 
1947. 

Notice is hereby given that an applica¬ 
tion has been filed with this Commi.ssion 
pursuant to the Pubiic Utility Holding 
Company Act of 1935 (“act”) by Metro¬ 
politan Edison Company, a subsidiary of 
General Public Utilities Corporation, a 
registered holding company. Applicant 
has designated section 6 (b) of the act 
and Rule U-50 promulgated thereunder 
as applicable to the proposed transaction. 

Notice is further given that any inter¬ 
ested person may, not later than Septem¬ 
ber 16, 1947, at 5: 30 p. m., e. d. s. t., re¬ 
quest the Commission in writing that a 
hearing be held on such matter, stating 
the reasons for such request, the nature 
of his interest and the issues of fact or 
law raised by said application which he 
desires to controvert, or may request that 
he be notified if the Commission should 
order a hearing thereon. Any such re¬ 
quest should be addressed: Secretary, 
Securities and Exchange Commission, 
18lh and Locust Streets, Philadelphia 3, 
Pennsylvania. At any time after Sep¬ 
tember 16, 1947, said application, as filed 
or as amended, may be granted as pro¬ 
vided in Rule U-23 of the rules and regu¬ 
lations promulgated under the act. or the 
Commission may exempt .such tiansac- 
tions as provided in Rule U-20 (a) and 
Rule U-100 thereof. 

All interested persons are referred to 
said application which is on file in the 
offices of this Cornmission for a statement 
of the transaction therein proposed, 
which is summar.zed as follows: 

Applicant will issue and sell, pursuant 
to the competitive bidding requirements 
of Rule U-50, $4 COO.OOO principal 
amount t)f First Mortgage Bonds, 
Series, due 1977. The 1977 series bonds 
are to be issued under and secured by an 
indenture dated November 1, 1944, as 
supplemented, and a proposed supple¬ 
mental indenture to be dated September 
1. 1947, The proceeds from the .sale of 
the 1977 series bonds are to be used for 
construction purposes and to reimbur.se 
the company’s treasury for expenditures 
made for bondable value of property ad¬ 
ditions which have not been used for any 
purpose peraiitted under the company’s 
indenture. 

Applicant states that the transaction 
is subject to the jurisdiction of the Penn¬ 
sylvania Public Utility Commi.ssion and 

No. 178-6 

DEPARTMENT OF JUSTICE 

Office of Alien Property 

Authority: 40 Stat. 411, 55 Stat. 839, Pub. 
Law.s 322, 671, 79th Cong.. 60 Stat. 50. 925; 50 
U. S. C. and Supp. App. 1, 616, E. O. 9193, 
July 6. 1912, 3 CFR, Cum. Supp., E. O. 9567, 
June 8. 1945, 3 CFR, 1945 Supp.. E. O. 9788, 
Oct. 14, 1916, 11 F. R. 11981. 

[Vesting Order 9644] 

Wanda L. Autcr 

In re: Stock owned by Wanda L. Autor. 
F-23-25186-D-1, F-28-25186-D-2. 

Under the authority of the Trading 
with the Enemy Act, as amended. Execu¬ 
tive Order 9193, as amended, and Exec¬ 
utive Order 9788, and pursuant to law, 
after investigation, it is hereby found: 

1. That Wanda L. Autor, whose last 
known addre.ss is c o Neumann, Haupstr. 
69, Berlin-Friedenau, Germany, is a resi¬ 
dent of Germany and a national of a 
designated enemy country (Germany); 

2. That the property described as 
follows: 

a. FiVe (5) shares of $50 par value 
capital stock of The Pennsylvania Rail¬ 
road Company, 1617 Penn.sylvania Boule¬ 
vard, Philadelphia, Pennsylvania a cor¬ 
poration organized under the law's of the 
State of Pennsylvania, evidenced by cer¬ 
tificate number N263825, rcgi.stered in the 
name of Wanda L. Autor (Miss), together 
with all declared and unpaid dividends 
thereon, 

b. One (1) share of $100 par value capi¬ 
tal stock of American Telephone k Tele¬ 
graph Company. 195 Broadway, New 
York, New York, a corporation organized 
under the laws of the State of New 
York, evidenced by Certificate Number 
FN58252, registered in the name of Miss 
Wanda L. Autor, together with all de¬ 
clared and unpaid dividends thereon, and 

c. That certain debt or other obliga¬ 
tion of American Telephone & Telegraph 
Company, 195 Broadway, New York, New 
York, in the amount of $1.51, as of De¬ 
cember 31, 1245, arising out of the sale 
of certain subscription rights is.sued by 
said American Telephone & Telegraph 
Company, together with any and all ac¬ 
cruals thereto, and any and all rights to 
demand, enforce and collect the same, 

is pjoperty within the United States 
owned or controlled by, payable or de¬ 
liverable to, held on behalf of or on ac¬ 
count of, or owing to. or which is evi¬ 
dence of ownership or control by, the 
aforesaid national of a designated enemy 
country (Germany); 

and it is hereby determined: 
3. That to the extent that the person 

named in subparagraph 1 hereof is not 
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90, Illinois, and any and all rights to 
demand, enforce and collect the afore¬ 
said debts, and any and all accruals 
thereto, together with any and all rights 
in, to and under, including particularly 
the right to possession of the aforesaid 
checks, 

is property within the United States 
owned or controlled by, payable or de¬ 
liverable to. held on behalf of or on 
account of, or owing to, or which is 
evidence of ownership or control by, 
Pauline Mohr and George Mohr, the 
aforesaid nationals of a designated en¬ 
emy country (Germany); 

and it is hereby determined; 
3. That to the extent that the persons 

named in subparagraph 1 hereof are not 
within a designated enemy country, the 
national interest of the United States 
requires that such persons be treated 
as nationals of a designated enemy coun- 

'try (Germany). 
All determinations and all action re¬ 

quired by law, including appropriate con¬ 
sultation and certification, having been 
made and taken, and, it being deemed 
necessary in the national Interest, 

There is hereby vested in the Attorney 
General of the United States the prop¬ 
erty described above, to be held, used, ad¬ 
ministered, liquidated, sold or otherwise 
dealt with in the interest of and for the 
benefit of the United States. 

The terms “national” and “designated 
enemy country” as used herein shall have 
the meanings pre'^cribed in section 10 of 
Executive Order 9193, as amended. 

Executed at Washington, D. C., on 
August 13, 1947. 

For the Attorney General. 

fSEALl David L. Bazelon, 
Assistant Attorney General, 

Director, Office of Alien Property. 

IF. R. Doc. 47 C348; Filed, Sept. 10. 1947; 
8:49 a. m.) 

(Vesting Order 97C6J 

H'.aRY SCHET.R 

In re: Estate of Harry Scherr also 
known as Henry Scherr. deceased. Pile 
D-23-11775: E. T. sec. 15381. 

Under the authority of the Trading 
with the Enemy Act, as amended. Execu¬ 
tive Order 9193, as amended, and Execu¬ 
tive Order 9788, and pursuant to law, 
after inve.stigation. it Is hereby found: 

1. That William Scherr, Moritz Scherr. 
Henry Imhof, William Imhof, Mary Im- 
hof, Elizabeth Imhof, Li.sbeth Scherr, 
Anton Scherr and Hans Scherr, whose 
last known address is Germany, are resi¬ 
dents of Germany and nationals of a 
designated enemy country (Germany); 

2. That all right, title, interest and 
claim of any kind or character whatso¬ 
ever of the persons identified in subpara¬ 
graph 1 hereof, and each of them in and 

to the estate of Harry Scherr also known 
as Henry Scherr, deceased, is property 
payable or deliverable to, or claimed by, 
the aforesaid nationals of a designated 
enemy country (Germany); 

3. That such property is in the process 
of administration by Francis J. Mulligan, 
as administrator, acting under the judi¬ 
cial supervision of the Surrogate’s Court 
of New York County, New York; 

and it is hereby determined: 
4. That to the extent that the persons 

identified in subparagraph 1 hereof are 
not within a designated enemy country, 
the national interest of the United States 
requires that such persons be treated as 
nationals of a designated enemy country 
(Germany). 

All determinations and all action re-, 
quired by law. including appropriate con¬ 
sultation and certification, having been 
made and taken, and, it being deemed 
necessary in the national interest. 

There is hereby vested in the Attorney 
General of the United States the prop¬ 
erty described above, to be held, used, 
administered, liquidated, sold or other¬ 
wise dealt with in the interest of and 
for the benefit of the United States. 

The terms “national” and “de.signated 
enemy country, as used herein shall have 
the meanings prescribed in section 10 of 
Executive Order 9193, as amended. 

Executed at Washington. D. C., on 
August 28. 1947. 

For the Attorney General. 

fsE.'Ll David L. BAzrLON. 
Assistant Attorney General, 

Director, Office of Alien Property. 

(F. R. Doc. 47-8349; Filed. Sept. 10, 1947; 
8:49 a. m.] 

So.^HiE Carpenter Gcrdigi/ni 

NOTICE OF INIENTION TO RETURN VESTED 

PROPERTY 

Pursuant to section 32 (f) of the Trad¬ 
ing with the Enemy Act, as amended, 
notice is hereby given of intention to re¬ 
turn. on or after 30 days from the date of 
publication hereof, the following prop¬ 
erty. subject to any Increase or decrease 
resulting from the administration thereof 
prior to return, and after adequate pro¬ 
vision for taxes and consen’atorj’ ex¬ 
penses: 
Claimant; Claim No; Property and Location 

Sophie Carpenter Gord^gianl, Haverford, 
Pa.; 5155 and 5153; $7.896 69 In the Treas- 
tiry of the United States. All right, title, in¬ 
terest and claim of any kind or character 
whatsover of Sophie Carpenter Gordigianl 
in and to the trust estate created under the 
will of John Quincy Carpenter, deceased; 
Trustee, FidelityjPhilidelphia Trust Co., 
Philadelphia, Pa. All right, title, Interest and 
claim of any kind or character whatsoever of 
Sophie Carpenter Gordigianl In and to the 
trust estate created under the will of Mary 
D. D. Carfjenter, deceased; Trustee, Girard 
Trust Company, Philadelphia, Pa* 

Executed at Washington, D. C., on 
September 8, 1947. 

For the Attorney General. 

(SEAL] David L. Bazelon, 
Assistant Attorney General, 

Director, Office of Alien Property. 

[F. R. Doc. 47-8350; Filed, Sept. 10. 1947; 
8:49 a. m.) 

[Vesting Order 9719) 

Johanna Katter 

In re: Bank account owned by Johanna 
Kr.ltcr. F-28-:8:C9-E-l. 

Under the authority of the Trading 
with the Enemy Act, as amended. Ex¬ 
ecutive Order 9193, as amended, and 
Executive Order 9788, and pursuant to 
law, after Investigation, it is hereby 
fouiid; 

1. That Johanna Katter, whose last 
known address is Hanover, Germany, is a 
resident of Germany and a national of a 
designated enemy country (Germany); 

2. That the property described as fol- 
lov;s: That certain debt or other obliga¬ 
tion owing to Johanna Katter, by North 
St. Louis Trust Co.. 4323 N. Grand Blvd.. 
St. Louis 7, Missouri, arising out of a 
Cliccking Account, entitled Johanna 
Katter, and any and all rights to demand, 
enforce and collect the same, 

Is property within the United States 
owned or controlled by, payable or de¬ 
liverable to, held on behalf of or on ac¬ 
count of. or owing to, or which is evidence 
of ownership or control by, the aforesaid 
national of a designated enemy country 
(Germany); 

and it is hereby determined: 
3. That to the extent that the person 

named in subparagraph 1 hereof is not 
within a designated enemy country, the 
national interest cf the United Slates re¬ 
quires that such person be treated as a 
national of a designated enemy country 

,(Germany). 
All determinations and all action* re¬ 

quired by law. Including appropriate con¬ 
sultation and ccrtificetion, having been 
made and taken, and. It being (teemed 
necessary in the national interest. 

There is hereby vested in the Attorney 
General of the United States the prop¬ 
erty described above, to be held, used, 
administered, liquidated, sold or other¬ 
wise dealt with in the interest cf and for 
the benefit of the United States. 

The terms “national” and “dcc.'g’'.ated 
enemy country” as used herein sl^ll have 
the meanings prescribed in section 10 of 
Executive Order 91C3, as amended. 

Executed at Washington, D. C., on 
Augu.st 25, 1947. 

For the Attorney General. 

[sE.ALl David L. B\ze!On. 
Assistant Attorney General, 

Director, Office of Alien Properly. 

(F. R. Doc. 47-8325; Filed. Sept. 9, 1947; 
8:48 a. m.) 
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