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TABLE H. VOLUME OF TRANSACTIONS ON SHANGHAI EXCHANGES
H—-FRRHK

In units of one thousand

—1
Mo o e WP on "y gmiﬂu
' " = ] R
LR Domestic -Bonds | 514 - Cotton Wheat - Soy Bean | Been
Period o | Bar | Yam Cotton | pygyy | Wheat = g0 0il ; Cake
- - : ; .
Wl |ewle |®m oo | o] o
= - 2 Wi s i Ei:R LN H iR e
o dol. i dol. ¥ bar 1 bale 50 kg. bag 60kg. 50kg.. b50kg. piece
RN A 1926 450,738(8) * 72,138 5,533 IB,21 163,116 * - - .
I;‘:H& 1927 258, 168 . 65,920  2,80%(1) B,751(9) 104,114 LA —_ »
e 1008 870,487 * 58,819 8,132 17,480 121,562 15,746(8) TIC(R) = §,08%(8)
Ade 1oen 1,320,555 07,703 62,002 5,885 17,403 08,450 14,%30 758 27%(8) 3,612
Auis 1030 2,341,820  #0,R16 58,200 5,068 16,878 165,884 48,748 B, 308 i b, 383
At 1031 3,262,540 555,022 BY,3A4 11.435 83,560 296,337 76,430 15,023 2,000 18,195
-4 1032(10) ©01,710 303,430 23,088 6,150 20,106 95,715 8,842 1,561 180 2,023
H-ese 1033 3,18¥,886 230,000 84,498 . 0,748 20,609 154,566 15,791 i 6 6,978
HTH 1084 4,773,410 — 33,5618 10,3°9 82,605 185,115 18,811 ° 2,472 1,762 11,926
e 1035 4,800,980 — 19,626 8,943 27,024 168,840 10,818 3,509 1,779 10,255
1+ 1 1038 ' '
—H Jan, 478,705 — 288 353 1,181 8,454 268 148 88 684
=B Feb. 79,945 - 255 684 2,120 13,208 816 500 209 331
=H Mar. 88,080 - 219 1,210 3,007 10,168 1,387 377 984 582
puHd  Apr. 106,600 136 780 475 10,287 843 460 262 1,114
#i 0 May 118,750 - — 2,27 4,585 28,802 2,448 480 307 1,300 .
WO (1) WSS E S 2N o Rl At B AR T 8 >+ AR N e 58 L BB OR 2 o
(2) Ml A RFEZHAMSTREARNE e T AP ELERNEAR » 4 ZERRESU -5 At
ol %50 B B TR RO 4 U A R IR SR BT LU R o .
(3} =+ ‘;! ETE L TR - N Nl S 1 ‘ﬂﬂﬂl’&_ﬂ?ﬂ”f.fﬁ** ’ H#ﬁ&*&%&mﬁmﬁiﬂﬂrzﬁ
WRRW > ¥ =N XA E LR TS T IHASRERFHR | o
(4) B (5) HRBELHETMTRBIM8 '
(6) MERMES R g ST -k o _
Ty AN S FHER 2 oo AR YUBT TR mEIre
(R} fRT—MWARYENE.
(0) RAMAMERMo '
(10) Ay S5 f A BH AMAMH s MRV ES U AMT  @MEEFNMMN| -] -
Notes: {!) Volume of transactfons cn the Shanghal China Merchanis Stock Bxchange. before 1930 based on lhe Commercial Manthly,

rince 1930 based on dale stpplied by the Shanghai Chine Merchants Stock Exchatipe

Yolume of transactions on the Shanghai %tock and Merchandisa Hictange, Fascd on the Stafistical Monthiy with the
1935-28 tigura- Jacking. The frore—fer 93k _ -10 tl e end of Mav cf that ear afier which tl & bonds section of
the Shapehai Steck and Murcbandise exchange wis amalpamated with the Shianchai Chinag Merchants Stock Exchangs.
Befcra 1944 based on mareriais suptlied by 1lie exchanges, since 1913 Fosed on materinly supnlied by tha Najional
Taritt Commission. Bow kines of figuies refer 1o the con bined torals of the Shanghai Steck and Me ehandise Exchangs
and th; !?'ham:hai Gold Bur Exchange unitl Sepiember 16, 1964 when the gotd bar section of the forprer was amalgamated
with tha latcer. :

and 15} Fased on data surplied by the Chinese Cotten Gocds Exchanga.

- Iased on data supplied by the Shanghai Flonr Exchange. .
Baserl ap data sup:ilied by the Provision Exchange, the 1926-27 fisures for wheat. soy bean and | ean cake being lacking.
Jatal of slvven monthy enly,

Total af sight wmonths only. .
During this yesr business on the sleck and coltnn gecds exchanges was done fct anly nine tmantha, that on t1a Aour an
provisfon axchanges for ouly eight montha while gold bar {r.nsactions continued throughout the vear.
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RE, LM ALEERRIRAR R
TABLE F. INDEX NUMBERS OF PRICES, COST OF LIVING, AND
| ~ WAGE RATES IN SHANGHAI

. WL ERR TRM
B M RM+HM=100 1020=m100 1 Costaof Living Wage Rates
fod - . - - . " Rlt+it=100 | BT AS=100
Perio . _ i
Wholesale Export Import 19‘!&(3;)1 00 93?;)1 "
- {1) R () ) I
Mg 1026 160.0 : . 10G.0 190.0 100.0 -—
&-*;‘- 1027 104.4 ' 1061 107.3 108.7 D -
:F-e 1928 101.7 - 104.5 102.8 102.5 —
+Am 1929 104.5 106.2 - 107.7 107.90 —
+ M 1930 114.8 108.8 128.7 121.8 106,00 .
=4 198 126,7 107.5 160.2 125.9 8.6]
i W2 112.4 90.4 140.2 110.1 88.41
=& 1433 103.8 f2.0 132.3 107.2 98,31
= 1084 97.1 7.7 132.1 106.2 94,02
w1935 0e.4 17.8 138.4 106.9 -
HHE 1086 -
—H Jan. 104.3 20.8 141.t 111.0 —_
=R Feb. 106.4 90,2 141.2 112.0 —
=8 Mar, 108. ¢ 92.4 140.8 114.1 -
WA Apr. 107.3 v7.8 140.9 LT -
A May 105.8 24.5 140.3 . 111.1 -
#: (1) B (2) W tLwtemEN -
- (3) MK ERLALAF LT TN

Notes: l(’ ; and (2} Based upoa Prires nnd Price Inderer in Shanghai

Based upon Waye Rater in Shanghai by T. Y,

CRE. koW oMW R W Om
TABLE. G. PRICES OF STANDARD COMMODITIES IN SHANGHAI
: : E fir g % Unit, Standard Dollar

Q&..ﬁ} | o u;e e MR HAakm

_ Rice, L.ong, | Steam Filature
Period Cotton Yarn|{  Cotton Wheat Flour | Changshu Silk, Shanghai
{1) (1 ' {2) {(3) (1)
| %4 per bale 88 perstkg. 4.9 per bag f‘ecd:ﬁ]ﬁe,: M8 per picul
Bl HE 1970 196,95 YR 3.45 14.43 1,74.54
Fodp 1027 103,12 37.549 3,212 13.78 1,810,048
iR 1028 _ 290.59 41.48 3.048. 10,2 },802.28
F Ay 1929 227,18 38.80 3,148 18.51 1,788.46
+Aae 1930 2i3.03 59.25 8.380 16.91 1,716,
ke o - S LR S ung o9 41.30 2,843 12,12 1,412.18
- 1032 207.31 37.14 R T 11.40 1,093.87
= 1633 180,07 36.88 2.862 8.40 961,72
. = 1834 - - 18048 36.73 2.243 10.42° #23.33
M 1946 180,72 RA.88 2.535 12.27 ~ 887.50
HHH 1938 :
—H  Jan. 261.68 © '4P.48 3.123 9.80 940,00
= Feb. 194.31 42,05 3.904 9.80 $300.00
=4 Mar, . 204.92 44.37 8.365 11.10 B50.00
M Apr. 207 .41 45.05 4.416 11.10.. 800.00
1l May 200.11 42.22 3.010 10.50 : 700.00
EO1) PR MRS T O B
AZ) AR TR T R A0 R 6T (L0 2 B,
(3) 809 02 2y Rl e W2 % LA TR 2 SR I S AT TR = (%),
Notan; {1) Averags sales rrice based uron data sspolied by the Chiness Cotton fondn Exchenge,
(2) Averazé market price of this month'n delivery, based unon data wannpliad by the Shanghal Flour Bachange.
(3} Aversge vrice of the I5th of every moutly, based 1pant data suppliad by the National Tarilt Commisaion, the description

of steain Dlature ailk, Shanghai being 'al. & 2nd. choice. 16/22 denlers, Grand ooble Kxtra.

—_— 11 -
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TABLE E. AVERAGE DEFLATED QUOTATIONS OF DOMESTIC BONDS AND
INDICES OF STOCKS AND BONDS

| % g | B % BB | o
| it Al Bond Indices
By ! ] | Domestic Bonds’ |7 ' ) - e ‘“‘an K
_ Average DNeflnted B - =00 R“:ﬂ‘*“" H ' St‘hT\:T d
Period | Quotation di =100 (otock Index
t Twlance unpaid i Mbﬂlhh immsl at Urowlion at end of | Quotetion at end ot
i beginning of period= 100 P11 Julp, 1930 = ()0 July, 1931=100
! (1) ) (3) - (3)
“$de 1198 - .62 -— —_
“-r Al 0% —_— . 8ONG5 o ' i
g 1930 - BR.03 L — —_
=t 1631 — (i8I 85.83(6) ug,76(8)
g 1032 44.30(4) A9.00(5) B0.%6(5) . 80.268(7)
=ip 1841 55,28 7135 78.48 71.18
#=, 104 89.84 6,83 994 65,20
#WNE 1035 0.9 HA SR 08,26 57.11
M 1ud —
—H Jan. TLa7 83,22 102,80 57.91
) Feb. AR50 101,41(8) 89,1 57.469
= Maur, 8088 1NR.83 R9.67 57.73
"Apr. 81.6% 109,21 81,18 57.70
.} May - 107,63 M. 73 h7.88
. X ll}ﬂ h 4 H WA H N 4) T H BT A 27Y
(2) M RERITRNRBRZHEN (5) —HRTAXTZRZTY
3) MU MWARATRNYKB IR (8) TREZ LY
U')—-th’!ﬁ-—k’l"‘.HZ‘l‘ﬂl
(8). FMARHEZ > MEFRT 2 VLT N S AT 0N » shie
ZRREERENN A AR o
‘Noten: [|} Rased upon data in fesl of Chine Wonikiy Reriew (4) Averapo of May Decamber
(2} Hased upon dula specially sunplicd by the Singhow Bank (5)  Avernge af January and Mav Decamber
(3) Based npon date specinliy anpulied by Swan, Culbertson & 1 itz {6} "Averare of july-Decomber

17) Average of Janunary and Aoril.Decembar.

(3) Hince the beginning of this month the controction of this index haa been
slightly changed as a result of (he jasnance by the Gevernment of the
Consnlidated Loan for replaciag * other kinde of domeatic bands,

piniscmlsielsiaitiaiadioluisttalnlateinialetate s2alelatelalototatstniolutntelaluthniole o tatnlatatn nhintutntsintal iy Ot “QQUQQQ‘O’C‘
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TABLE D. BUSINESS FAILURES AND SUSPENSIONS IN SHANGHAI

| t * W | R |
» N TR ® Banking Casm%,ﬁ_iliglgjsmte U | an
- I Business | Financial! icntions | one l :
-Period i Factories Firms |Organig-| Service | struction { Others - Unknown Total
. ] _ 1 uﬁ?)mg I Companies iy
BR#= 1934 83 254 14 7 8 a9 54 510
#+= 1934 '
~H  Jan. 5 29 3 - - 4 -3 42
=R Feb. 3 28 12 — - L 5 49
=B Mar, 8 28 2 1 — 3 E 43
N Apr. 8 23 3 1 —-=. 7 2 ar
#H May 12 2k 4 [} 1 ] 1 53
'.‘:a June 4 17 1 1 3 6 3 85
£H  July 2 14 1 — 1 B 2 25
AR Aug. 9. 15 3 - 1 4 4 87
A3 Sept. 8 2 2 - - 5 5. 42
4  Oct, 8 20 g - - ) 4 43
+—4 Nov. 10 23 2 1 —_ .8 14 [,
=H Dec. 11 23 7 9 o 8 B 1)
BWtrme 193 218 48y 104 27 12 103 132 106%
f#me 1936 .. _
--} Jan, 18 51 14 1 — 4 ™ "
=B Feb. 8 42 11 2 —_ 4 14 83
H Apr, 4 a6 7 { 1 5 13 a7
#l May 19 29 $ i- 2 In T 78
AA June - 22 35 8 5 —_ 7 Ta o1
EB July - 19 39 7 3 4 11 12 25
AR Aug. 9 34 5 — - 13 5 - 82
#H Sept. 20 45 13 3 1 7 7 bt
- TH Cect, ig 41 10 - b 1 13 I4 BLi)
+—H Nov. 138 41 1o a 9 8 11,3 119
+ =8 Dec, 21 43 B 2 i 13 17 108
Ak 1038 : _
B Jan. 18 14 13 f 1 15 1 108
~—H— Feb. . 14 8e 5 1 - g 10 74
=4 Mar, 5 8 2 — — 3 3 m
™A Apr. A 1 4 - 1 - ;) 26
1o 3 9 — — 5 38 20
IR HAE—-ANRECRIBEE o
D_auu since lanvary, 1936 in the above table nra provislonal ouly.
oot v h s
g AN ABRBHREKXA ‘
*+ F A F 3
¥ B %X ¥ A $ 1.00 ¢ 2,00
4 A G $ 1.00, G$ 2,00

| HABRSEAMREARRRE S RID 428 5 AR A 872 55 R R IR AT R ge
Gl I N A I A A S
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RZ. LENABALER D LR R E Y
TABLE B. VESSELS ENTERED AND CLEARED AT THE PORT OF SHANGHAI

Y TR LY H X X &
. For and From - For and From Total
L " Chinese Ports and Abroad Inland Places .
Period N - & Ne of NaTot - W
' | Ves.se]a No. of 'I‘on.s Veésels No. of Tons Ves'sel s No. of Tons
B EgE 1958 2268 38,823,429 18,857 2,652,908 41,543 35,978,337
AN 1927 21,514 30,151,653 15,4508 2,811,670 37,422 32,463,323
-4 £ 1928 22,268 84,686,406 18,690 3,061,365 40,953 37,887,771
+ AN 1920 22,489 85,804,560 20,640 8,449,834 42,920 39,310,304
+ 4 1930 23,739 87,110,641 23,790 8,858,163 47,520 40,968,804
=+ & 193t 20,795 37,972,893 22,838 3,985,810 43,633 41,948,703
H — & 19359 — 34,017,467 — B — —
=g, 1923 18,115 35,222,343 28,270 4,103,588 - 46,385 80,825,941
=& 19 17,797 35,498,674 97,858 4,381,162 45,655 39,879,834
04 1u8h 18,501 34,026,805 . 50,848 5,638,016 - 47,349 39,864,R19
i+ A4 1938 - _ .
— A Jan. 1,200 2,486,182 1,980 402,385 - 3,180 2,888,547
= g Feb. 1,210 2,452,243 . 2,185 480,311 3,375 2,912,554
= Mar. 1.38A 2,008,200 2,311 488 612 3,647 - 3,186,408
" A Apr. 1,347 2,710,168 1,556 £04,303 3,253 - 2,914,581
# A May 1,400 2,848,041 2,453 501,972 3,853 3,315,018

HaWAE &R

Data from Cw_!onu Reports .
RN, LEBEEZHRL KBS
'_TABLE C. INTEREST AND DISCOUNT RATES IN SHANGHAI
HWiy:— 4 Unit, one cent '

. | 2 BB .
M "’ B . X3 "R s R _
= ' Native Rate of interest| Call Loan Rate JD.ISCOEM Rﬂt;, on
Period . M . ‘ BT ot Rebpy® Notes
Bt a4y 1928 15 . -
A 1927 8 C - —
Ftdp 1028 14 — —
A4 1929 14 — —
+iude 1030 7 - -
—+4 193l 13 — —
H—an 1039 10 - —
g gt 1933 b — -
=4 194 ] 10.50 1:3.50
rasge 1935 14 14.51° 14,40
-t tulg :
. —H Jan. B 10.00 15.00
—H Feb, 7 10,00 15.00
=H Mar. 8 10,04 15.00
MR  Apr, 3 10.00 12.00
#H May o 10.00° 12.00

1 (1) RmANRN B TRea 2R i it 18 o :
(2) WA R RATH TR ZRD, ) A TRRRFR S B8 & BRZHMo
(3)  FRUKMETHEMO IR TR T IR0 H 2850 SR 5 OB » AUETTE R T . B kKBAZHYO
AT MR 5 TSR MR o

Notes: (i) Official interest rate per ona thousand doltars por day of the Native Rankers Association, based upon Prices And
fnderes n Suanglal, .

rire

{1} Oftcial interest rato per one thousand dollars per day of the lnint Resgrve Hoard of the Shanghai Bankets Association,
on loans te member banks, based tipon the farmer's reports and unpuklished data. .

(!} Ofticial :1iscount rate par on~ thousand dollars per day of tha Joint Resarve Board of tha Shanghai Bankeys Association,

tfor business firime, based upon the former's reports and onpublished data, Bepiniog from April. 1936 this ratle epplias
2's0 to bank acceptances. o
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TABLE CXII. STATISTICS OF PRINCIPAL ARTICLES SMUGGLED INTO TIENTSIN
SINCE OCTOBER, 193S.
¥ & i & . Unit, G. U.
A if B W A & K 'YX E
| = oA B KR
!Iteriod vﬁlau;o:f w\{x?t!él es‘?:mr v:‘l,ltltz oég;? Total Revenue Losx
= 1935
S 'H!Q‘,f!& Oct, 143,208 21,829 180,931 443,404
~ +—8  Nov, 398,268 92,020 161,876 1,017,020
ol | Dec, 528,204 854,068 65,832 1,515,808
=i 1008 _ _
—- A  Jan, 182,962 329,458 39,188 899,961
= H Mar. 829,404 549,326 281,766 2,658,750
I | Apr, 566,402 1,380,441 96,876 2,578,097
# A May. 461,484 1,432,312 228,874 3,655,261
BN T A< B4 B R

Data trom Ching Prees, June 7, 1936,

R, LAENNABZRHE RN

TABLE A. NET VALUE AND INDICES OF FOREIGN TRADE OF SHANGHA!

RR-+H =100 1926=100
® 8\ Exports M A Imports } . &% Total
Period o O -

B’ W I Fi &¢ 1926 $583,840,1C6 1000  $ 803,595,636 100.0  $1,187,485,842 - 100.0
+ & 1097 514,128,491 91.3 458,220,076 ma 973,148,406 83.8
+ & #1628 564,358,690 160.1 578,543,831 g5.8 1,142,682,821 97.9

4+ A & 1999 £67,175,7C8 100.6 849,260,139 107.6 1,216,534 847 1042
+ Ju #1980 487,136,192 6.4 732,620,870 121.4 1,210,757,062 104.5
-+ & 1531 442,3C8,9¢ 3 16,7 996,202,357 165.0 1,42%,510,850 122.4
i — & 1u42 ‘246,404,856 43,7 781,123,785 120.4 1,027 52% A81 88.0
#+ = 4 1033 315,485,018 b5.0 798,353,916 120.7 1,04%,818,-82 . fu. 4
=4 1804 271,045,103 48,2 566,440,161 98.8 £ 68,585,264 T4
e 1935 288,721,187 51.2 K0F,184, 850 Ri,7 795,915,696 68.0
'H. h-. #‘ : 1906

— H  Jan. 7,344,841 76,5 885,952,268 71.6 73,296,600 75.3

—~ H Feb. 29,800,179 46.6 . 40,577 570 80,7 63,377,749 85.1

=A Mar, 07,278,124 5R.01 4% 258,200 £5.9 75,514,438 77.8

M HE  Apr, 25.821,063 545 53,005,926 105.4 78,628,989 80.8

#HoH May 28,006,712 59.6 53,841,473 107.0 81,848,185 4.1
H: (1) ERRE AN

(%) EAmAENEDTFes wammm&:gn&zumme

Notes: ([}
(1)

Value figures i the above table are based upon Curioma Raports,

average monthly value of forelen t-ade of 1926,

i

—

Monthly indices in the atove table are cbtained by dividing the value of forcign trads of each monik by the



Construction work on the five trunk'lines of the Nanking-Wankow, Nanking-
Tientzin, Hankow-Hunan, Tsinan-Tsingtao and Shanghai-Nanking-Hangchow tclephone
service of the Nine-Province Long Distance Telephone Network has almost been coms
pleted, and the telephone service over these five trunk lines will be started at the
beginning of August next. The Nanking-Kwangyung, Wuhu-Tangchi and Soochow-
Kiahing lines were also completed sometime ago. It is learned that direct communica-
tion by telephone between Wuhing and Hangchow has been made possible. With regard
to the Shanghai-Hankow telephone service engineering work on the Hankow station’
has been completed and a successful trial has been sent over the phone. As soon as
the date for commencing operation of the lines is fixed by the Ministry of Communica-
tions the telephone service between Shanghai and Hankow will be inaugurated.

The corner stone of the Jenkong Wharf built by the Central Bank was formally

laid on June 20. On completion the new wharf will be the largest and most up-to-date
in China if not in the Far East.

B Z B B - FE WO OMK O FR EE &
CORRECTIONS FOR ERRORS, IN VOL. HI, NOS. 2 TO 4

% m

* Table r-—‘-lf«ama ] .l"erio? For RIeEnd

L ] A  WHMK  Value of Exports THa 1928 $ 583,840,180 $ 563,840,108
s A ANHME  Total Value + Hip 19268  $1,167,436,642 $1,167,435,642
n A AltHEY Index of Total + i 1928 100.9 100.0
» A WMHmM Value of Exports H#H&p=H Feb, 1938 20,800,179 22,800,179
L J A MHHFw Index of Exports H#fe=H Feb,, 1938 4.3 - 48.5

g A W R Index of Exports HHigE=H Mar., 1938 8.1 R8.0

n A Al RK Index of Total H#H%E=Y Mar., 1936 64.7 77.8

Z B fitMi® - Total No. of Tons  +Ffs 1926 35,978,987 3%,976,337
% E % %% (3) Bond Index (3) s o8 1931 85.42 RE.62(8)
35 E s T Stock Index i 1931 09.76 00.76(8)
% E %% (8) Bond Index (8) it 1932 60.8G(6) 60.38(5)
x E  @%H%®  Stock Index H—t 1952 80.28(6) 80.98(7)
% E  #{%5% (2) Bond Index (2) H#= 1933 71.97 71.35
% E  fli%#% (2) Bond Index (2) *= 1084 56.76 06,82
32 E %% 5% (2) Bond Index (2) #He&=H Feb, 1038 101.41(7) 101.41(8)
%X G & #  Cotton Yarn 1+ Py 1935 181.82 - 18072
» G ¥ %  Cotton H# = 1933 85.85 35.96
¥ H AN % (1) Domestic Bonds (1) % 10430 2,431,820 2,341,890
E H M % (2 Domestic Bonds (2) H#= 19383 - 266,175 230,090
% H # &  Gold Bar B 1933 40,200 34,408
* H i &  Gold Ber =4 1954 58.380 33,518
¥ H % #  Cotton Yamn H# pyde 1935 8,913 8,943
¥ H ¥ %  Wheat Flour e 1930 185,868 165,889
¥ H # i (8) Note (3) 4 thebegin-Ju A+XH Sep-

ning of Sep-tember 14......

tember

.........




Commercial and Savings Bank, $1.500.000 and the National Commereial Bank, $1,000,000,
The debentures are redeemable in 9 years and the interest is 7 per cent per annum.
For the first three years only interest payment will be made. . From the fourth year
on repayment of the principal will begin in instaiments until the ninth year_when all
the debentures will have been redeemed. The debentures are securd on the t&a! assets
of the Company, valued at $20,000,000. The contract of the loan was signed sometime
ago between the banking syndicate and the Company and the proceeds of the loan have
been fully paid up. Construction werk on the ammonium sulphate plant in Nanking
has been almost completed. It is reported that the plant will be open for work in the
middle of August next.

With the appeafance_ of the new wheat crops on the market the flour mills in
Shanghai have started their operations since the middie of June.

The Auditing Committee of the Shanghai Industrial and _Commercial Loan
Syndicate has approved in June some 81 small loan applications aggregating $12,350 and
other 34 applications aggregating $10,300.

After the inauguration on May 12 this year of the Shanghai Fish Market operated
under the auspicies of Ministry of Industry the business turnover of the market up to

June 15 totalled over $1,600,000. The 15 fish dealers who had hitherto kept themselves
aloof joined the Market on June 7. '

The Si-Hing section of the -_Lhu_ng-Hai Railway and the Hwai-Nan Railway were
open to traffic on June 1 and 5 respectively, - -

Owing to the financial stringency of the Kiangnan Railway Company which has
preventad the company from completing the southern section of the line, the Ministry
of Railways has reached an agreement with the Company for taking over the manage-
ment- of the line, 1t is reported that arramgements for taking over the management
have been completed and are awaiting the approval of the Board of ‘the Directors of
the Company. Under government control the Nanking-Hsuenchen Railway will be
extended to Chuhsien, Chekiang, so that connection with the Hang-Kiang Railway
would be effected, and the whole line will be named the Nenking-Chuhsien Railway.
The sleepers of the line will be turned out from locally produced timber.

For the purpose of building the Szechwan-Hunan and Szechwan-Kweichow Rail-
ways the Ministry of Railways has succeeded in obtaining an advance of $3,000,000,
secured on the $4,000,000 portion of the Third Railway Reconstruction Loan, from the
Farmers’ Bank of China. The term of the loan is fixed at one yvear and the interest

is 8 per cent per annum. It is reported that the contract was formally signed sometime
ago between the two contracting parties.

Engineering work on the Chwan-Ching section of the Szechwan-Shensi Highway
and the Chi-Nan section of the Szechwan-Kweichow Highway has been completedand

the two railways open to traffic on June 1. - The Si-King Highway was open to traffic
on June 6. - :

A 190 li highway constructed by the International Famine Relief Society to link
up six hsien districts in northern Kiangsu including Tungshan, Peihsien, Tangshan,
Siaohsien, Suining and Sutsien was formally opened to traffic on June 12.

It is reported that work on the Szech“}an-Sikang Highway and the Pingliang-
Ninghsia Highway was started sometimes ago.

—_— 5 —



advanced to Kiangsu cocoon merchants represents 70 to 80 per cent and Chekiahg,
10 or 20 per cent, and the total advances represent only one third of the fund set
aside for this purpose. The term of the advance is fixed at three months, It is reported
that the Syndicate will hold a Committee meeting, at which report on loans advanced
will be made and arrangeménts for winding up business discussed.

In pursuance of an order of the Ministry of Industry the Shanghai Bureau of
Testing and Inspection of Commercial Commodities has adopted new measures for
testing and inspection of raw silk by grade. It is learned that the new measures will .
be enforced from August 1 next.

The Chekiang Sericultural Control Commission has arraaged a loan of $5,000.000
from the Bank of China and the Bank of Communications to buy cocoons of the pro-
vince. As the cocoon season is over, it is found that cocoons of the indigenious breed
bought by the Ccmmission amounted to 110,000 shik ten at a price of $30 each.
Arrangements for organizing a Silk Reeling Committec have also been completed. It is
reported that the product of the Wei Chen Silk Filature in Kishing, the Hangchow Silk
Filatare in Hangchow, and the Tsung Yu 8ilk Filature at Tangch will be disposed of

y thé new Committee,

. Since the appearance of the spring cocoons on the market 38 silk filatures in
Shanghai have been registered with the authorities. Thirty-four of these filatures with
" a total of 6,852 reels are already in operation. Six other filatures will open as soon as
the overhauling of their machinery is completed. If all the above mentioned silk
filatures start work, the total number of filatures in operation wili be 40, showing a
increase of 7 filatures as compared with last year, '

The Bureau of Social Affairs of the City Government of Greater Shanghai has
established a Factory Inspection Section to take care of matters pertaining factories
in Shanghai. The inspectors are men specially trained by the Ministry of Industry.
It is reported that the first stawctory inspection way‘fiomp]eted- sometime ago

and the second was started on June

Negotiations for settlement of the factory inspection question in the Shanghai
International Settlement have been concluded between the City Government of Greater
Shanghai and the Shanghai Municipal Council. The salient features of the draft
agreement which consists of 9 articles are as follows: (1) The Shanghai Municipal
Council will be empowered by the City Government of. Greater Shanghai to enforce in
the Shanghai International Settlement the Chinese Factory Law, the detailed regula-
tions governing the operation of the Factory Law and other laws and ordinances
relating to factory inspection that have been enforced in Chinesée territory. The Council
will also be given power to enforce what has been agreed on between the City Govern-
ment and the Council, (2) A Factory Inspection Section will be organized by the
Council which will appoint half of the officials of the section and the other half will
be appointed by the City Government. The agreement will remain effective for three
‘yvears, It is reported that the date of enforcing the agreement has not been fixed.

The Yung Li Chemical Works, Itd. manufactures chiefly soda, earbonic acid
and other chemical products, its head office being in Tientsin and a branch and a sales
department in Shanghai In view of the growing demand for sulphurie acid in China
the Company has established an ammonium sulphate plant in Nanking to cope with the
gituation. To finance the project the Company will isrue $5,500,000 debentures. It is
reported that the Bank of China has agreed to subscribe $1,5600,000; the Kincheng
Banking Corporation and the China and South Sea Bank each, $750,000; the Shanghai



£1,000,000. The term for repayment of the advance is fived at 6 years, bearing an
annual interest of 10 per cent, When arrangements are completed a formal contract
will be signed.

‘The Farmers’ Bank of China has set aside & sum of $50,000.000 to be lent as
credit loans to farmers and land owners in rural districts through some 4,500 rural co-
operative and consumption cooperative societies in Kiangsu, Chekiang, Anhwei, Kiangsi,
Fukien, Hopei, Honan, Hupeh, Shensi, Kansu, Szechwan and Kweichow. The members
of these cooperative societies total 210,000 and their paid up capital amounts to $850,.
000. The loans already advanced to farmers amount in total $4,100,000, This year
Kansu exverienced a severe famine, and, to relicve the situation the Ministry of Finance
has allocated $250,000 out of the Famine Relief Bonds to the Kansu Provincial Govern-
ment. In view of the depressed conditions in Kansu, the Farmers’ Bank of China has
also increased its Credit Loan fund from $500,000 to $800,000 or $1,000,000, to be used
exclusively for relieving-the famine-stricken:farmers in that province. It is reported
that the amount of the loans already advanced aggregates hetween $40,000 and $50,000,

Arrangements between the Anhwei Provincial Government and a banking syn.
dicate in Shanghai for loans secured on commodity receipts have been completed. The
amount is fixed at $4,400,000, to be raised as follows: the China Agricultural Credit
Loan Syndicate, $1,0'5'0,000 and the Bank of China and the Farmers’ Bank of-China
each $1.700,000. The loans, bearing an interest of 0.8 per cent per mensem, will be
secured on godown or granary receipts, Abodt 100 provincial and district granaries
will be completed before autumn this year by the Anhwei authorities. The business
sphere of each member of the syndicate is defined as follows: The Agricuitural Credit
Loan Syndicate will operate in 23 hsien districts including Keemen and Fengyang; the
Bank of China, in 12 hsien districts including Hsuanchen and Tangtu; and the Farmers’
Bank of China, in 12 hsien districts including Wuhu and Hwainingz.

- The Northern Kiangsu Salt and Land Reclamation Inspection Group organized
by the Cotton Control Commission and the-Nantung Administrative Inspectorate has
invited the Bank of China, the Bank of Communications, the Kincheng Banking Cor-
poration, the China and South Sea Bank and the China State Bank each to send a
representative to go to salt and land reclamation area for investigation in order that
the banking circle in Shanghai will be induced to invest capital in further develop-
ment of the salt industry and land reclamation-enterprise there.~ The tracts of land
staked out for development extending from Liuszechen, Nantung to Chenchiakiangy
Funing, covers an area 600 [i from south to north and 100 li from east to west.
Notwithstanding the fact that over 8,800,000 mow of land have been reclaimed gnd
600,000 piculs of raswv cotton are annually produced, there still remains an area of over
10,000,000 mow awaiting development.

The wheat crops this year in Northern Anhwei and Honan represent 70 or 80
per cent of normal; Hsuchow and Haichow, Kiangsu province, 90 per cent; Hwaian
and Yangchow and vicinity, 80 per cent: and the districts south of the Yangtse River,
70 to 80 per cent. The total production of wheat throughout the country is estimated
at 25,000,000 piculs,

In view of the fact that the cocoon season in Chekiang and Kiangsu is over, the
head office 1n Shanghai and the branches in Hangchow and Wusih of the 25th Year Spring
Sericultural Control Loan Syndicate have suspended operations. The loans already
extended to cocoon merchants this year amount to $11,600.000, of which the amount

—_ 8 —



Constructive Economic Developments in June

The Ministry of Finance has instructed the Central Bank of China, the Bank of
China, the Bank of Communications and the Farmers’ Bank of China and their branches
to help the public in distinguishing forged notes from genuine ones., The circular
order further instructs various branch offices and agencies of the four banks to dis-
play sample notes at the various public bolies for the information of the public. If

furged notes are discovered, the forgers must be tracked down and handed over to
Government officials for punishment, '

After being permitted by the Ministry of Finance to issue notes the Farmers’
Bank of China has deposited reserve funds with the Centra} Bank of China to cover
its note issue. The Bank has also set aside a sum of $50,000,000, to be used partly a8
credit loans to farmers and partly to relleve the stringency cf the money markets
in Shensi, Kanau, Szechwan, Yunnan and the frontier provinces. The Bank has asked
the Ministry of Finance to issue a circular notice to the provinces and municipalities in
the country, informing the public that the notes issued by the bank are legal tenders.

The Central Bank of China has ghipped subsidiary coins to the value of $200,000

to the Central Bank of China, Bank of China and Bank of Communications in Shensi
for circulation, '

It is reported that the management of the Shanghai Silk Bank will be taken
over and reorganized by the Bank of China, and the Bank of Communications conjointly,

In -accordance with a decision reached at its shareholders’ meeting the Shanghai
Tsi Chung Commercial and Savings Bank will increase its capital by $500,000, making
a total of $1,000,000. The new capital hag been fully subscribed. It is reported that
the Ministries of Finance and Industry have approved the new scheme. '

_Arrangements for establishing a clenring house to be operated under the auspi-
cies of the Nanking Bankers’ Association are being made. It is reported that the
new house will be inaugurated on August 1 next. ' :

The Postal Remittance and Savings Bank has removed on June 2 its head office

to the premises of the new Development Building, at the corner of Kiangsi and Foochow
Roads.

A set of Regulations governing the flotation of the 25th Year Readjustment Loan
by the Chekiang Provincial Government was passed on June 5 by the Legislative Yuan.
The loan will amount to $60,000,000, divided into four classes. Class A Bonds, amount-
Tng to $4.500,000, will be amortized in 14 vears at an annual interest of 8 per cent.
Class B Bonds, $17,000.000, will be amortized in 16 vears at an annual interest of 7
per cent, Class C Bonds, amounting to $10.600,000, will be redeemed in 18 years at
an interest of 6 per cent per annum and Class DD Bonds, $28,000,000, will be amortized
in 20 years at an annual interest of 6 per cent. The bonds were issued on May 16,
1936, and the drawings and the payment of intorest will take place on May 15 and
November 15 every year. A sinkitg fund for redemption of the loan, will.be created
from subsidies from the Central Government, the proceeds from the Speeial-Reconstruc-
tion Tax, the Reconstruction Surtax and the Business Tax of Chekiang province. The
bonds will be issued in denominations of $10,000, $1,000, $100, $10 and $5. The Chekiang
Provincial Government has obtained an advance of $4,000,000, secured on $8,000,000
Class D Bonds, from the Bank of China, the Bank of Communications and the Che-
kiang Provincial Bank. The sum advanced by each bank is as folows: Bank of China,
$1.800,000; Bank of Communications, $1,200,000 and the Chekiang Provincial Bank,
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