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LIA CONTENTS MONTHLY TRADE SUPPLEMENT. 

: | THE ECONOMIS Tv. On Saturday, July 14, will be published the seventh of a series of Monthly 

) Trcede Supplements. It is intended that each Supplement shall 

lowing | the Money Market ......... 781 | Business Notes :— contain a number of articles on our virious industries, together 

— “The Government of New Land Banks for India ...... 788 with information on subjects of special interest to sur manufacturers 
nager Guinea a = The apres nee 738 and traders. Careful digests will be made of the reports on the 

ea o ba ome the Papacy =34 Failures in the United trade of foreign countries, furnished by our Consuls, and similar 

NO, | The andi... 734 Kingdom............ eseeeeeee 789 summaries given of the commercial and statistical reports which 

8,611.98 | The Finance of the United The Silver Coinage in Ger- _ are regularly issued by several Foreign Governments. Special 
. Bills Oy i Res ass 785 TORIES scinn ca dccaacstuchbieint j ont I) Iekeut ‘ ating . . Banking Se ee The "A erican Cotton Crop 789 attention will likewise be devoted to statistics of production and 

; © tihtimail thin Tonnes CORRESPONDENCE :— consumption, both at home and abroad, the Monthly Board of 

Director. || | of the Working Classes 786 Chartering in the Rice Trade Returns being given in their practical entirety. 

| Movements in Prices of | Fe iis iivesaeiesiaidaies 790 These Monthly Supplements are issued gratis to all subscribers 
Commodities in the First | ForREIGN CORRESPONDENCE :— to the Economist 

stn | Half of 1883 ............... 787 | RRR sevice scntetorertamesese 791 Ppt es 
AYE | The Revenue ...........ss00e0 790 | Germany and Austria... 792 OFFICE—340 Strand. 

|THE BANKERS’ GAZETTE AND COMMERCIAL TIMES 

| - a and Money i eee ae Sees ces hse 798 THE MONEY MARKET. 
EOD  ccncszreccenccecccese ive onlal an oreign ro- 

| Notices and Reports ...... 795 1 BD Scccvecctsceces 798 e ‘ . ° 

snot IMM | Orn Trade 97 | Price Current....... 2... 300 | Arrer becoming slightly easier in tke early part of the 
Als | we ve Trades ...... bn | ag seteeeteeeeeeeenenes Po week, the discount market has again hardened a little, and 
eel oe ee eh Rr eee eee erent te the rate for three months’ bills is now as it was last week, 
70,700 | THE RAILWAY MONITOR. about 5% per cent. The main cause of this renewed firm- 

| Stock Markets Price Current 801 | Railway Traffic Returns ... 799 | ness is the diminution of strength shown in the Bank re- 

| turn. Owing to the internal movements of notes and coin, 
; the reserve has fallen to the extent of 1,365,000/; 

| The Economis t. and, although this is only what was to be looked 
_ for at this time of the year, it has, nevertheless, 

ase | tended to emphasise the fact that the amount of 
ie TERMS OF SUBSCRIPTION. the reserve is not so large as, in view of tke 

971,382 Hes demands that will soon be made upon it, it is desirable that 

a eee it should be. Some disappointment also has been experi- 
Quarterly, 9s 32; Half-yearly, 183 6d; Yearly, $7, enced at finding that the dividend payments have been 

Gunton a POST. anticipated to a greater extent than was expected. The 
ve rly, 103; Half-yearly, 208; Yearly, 40s, borrowings have certainly not been on so large a scale as at 

2 need in accordance with postage rates, this time twelvemonth. They have amounted, however, to 

ea vis teen ost-office Orders to be made payable to the Proprietors | upwards of 3} millions, and to this extent the dividends 
“rp00 00 | te released yesterday have been hypothecated. In all probability, 
293.410 4 | the : for the Sale of the Economist is Mr Fotheringham, | too, the Bank will have left the open market to absorb the 
— Gained Capucincs, where copies of the Paper can always be | last issue of Treasury bills, and it does not seem likely, 
See therefore, that the distribution of the dividends will add to 
aa = the available supplies of money. That it will cause a 

errass Be temporary superfluity is to be expected, but in a few days 
| THE INVESTOR'S MON that will be worked off. 

‘8 MONTHLY MANUAL. There is thus less prospect now of a further drop in the 
Ready this day, Price 1s 6d « bo market rates than there recently appeared to be, and this 

i Th ’ eis. , 'y post ls 9d. ° isf: to Th ha: t thi a 1 il a e 
| “ke June Number 0 ot he ts is satistactory. e harves is year happily promises 

gs58 9 I) liven to the a Is VESTOR’s MONTHLY MANUAL contains, in | well, and if it turns out as favourably as there seems reason 
sgl? £ of Stocks inban information, the Highest and Lowest Prices | to hope, it may be expected to give a distinct stimulus to ~ 1 aad fe “ 1 ste for the Four Years 1879, 1880, 1881, and | trade. For home purposes, money is thus likely to be 
ant fr 82 vest wet Siz Months of 1883, the Latest Quotations | more needed then of late, and it is not improbable also that 
ws 3 yer, @ Saaeen Exact Movement during the Holf-| in the autumn gold may have to go hence to the United 
wee # Dentin, a ‘ronicle of the Half-year’s Events, a Complet: | States. The possibility of an efflux thither is, at all events, 
aan Chioty dealt iq a of the Markets where each security is | a contingency for which it is well that we should be prepared, 
ents | Postion of Fore: : e3 Memoranda relating to the Financial | and from every point of view, therefore, it is greatly to be 
os | % Tn adaj en — Colonial Governments, to Railways, etc., | desired that the Bank should be able to add to its reserve 
zane | | Mand Sp ao are furnished the Names of the Chair-' by attracting gold from abroad. This, if the market rate is 
ssi | %, or Managers, of the various Companies kept up, it may do, but if that declines, there is not much ee. 
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prospect of gold being drawn here, and we may have, as 

the result of the undce cheapness of money now, to suffer 

a sharp stringency later on. 
Bank Rate and Market Rate. 

Three A Month | A Fort- | 
| Yesterday. | Last Week. night Ago. [Weeks Ago| — Ago. 

ete lif x % 
Bank rate...... | 4 4 4 4 | 4 

Market rate...) 38 | 32 | 33 | 33 ares 

Loxpon Market Rate Compared with Foreign Market Rates. 
(+ above : — below.) 

F | TRI ICY ote Weed 
rf oa AFort- | Three A Month 

| Yesterday. Last Week. | nient ago. Weeks Ago. Ago. 

4 % x. ree. T 
With Paris .........) + & + } + §°*) +" +1 
SS ee | + & —- § —- } | + 3 + § 

» Amsterdam) + 4 + 3 + ¢ + 43 even. 
» New York | 

callmoney + 13 | +. 1} , oD + 1} + 1§ ‘ 

Rates of EXCHANGE. 

an | AFort- | Three A Month 
| Yesterday. Last Week. night Ago. | Weeks Ago. Ago. 

| Per Mille. | Per Mille. | Per Mille. | Per Mille. Per Mille. 
PUIG sccscccsoccrere ljforus 2 forus 3 forus | 3} forus | 3 for us 
Germany ............ 3 forus 38 forus | 4 forus 5 for us | 4 for us 
Holland ............ wi |4 forus | 3$forus | 4 for us 4 for us 
New York ......... | 29 for us 2} for us 3 forus | 4} for us | 4} for us 

THE GOVERNMENT AND NEW GUINEA. 

Tue Government were, we think, bound, whatever might 
be their opinion of the expediency of incorporating New 
Guinea in the British Empire, to repudiate the proceedings 
by which the colony of Queensland had purported formally 
to annex it. It is quite true that the Queensland author- 
ities professed to act in the name, and subject to the 
approval, of the Imperial Government. But it is clear, both 
from what was done at the time, and from the acute dis- 
appointment which Lord Derby’s renunciation of our new 
possession has excited in Australia, that the colonists 
imagined that they had suvceeded in forcing the hand of 
the home Ministry. It is of great importance that the 
futility of services of this kind for compelling the ratifica- 
tion by the Crown, after the event, of bold strokes of policy, 
for which its previous authority might have been asked, 
should be unmistakably demonstrated. As Lord Derby 
pointed out on Monday, there was in this case no imminent 
peril to be avoided, no pressing emergency to be met, 
nothing to require or to justify precipitate action. Nor, 
again, would there have been any difficulty in communi- 
cating beforehand with Downing Street, as the telegraph 
would have brought back within twenty-four hours a reply 
to the Colonial Ministry’s application for imperial sanction. 
The plea of urgent necessity is thus quite unsupported by 
the actual facts ; and when that defence is once displaced, the 
illegality of the whole proceeding is too naked to require 
proof. The local autonomy of our self-governing colonies 
clearly does not empower them to seize or accept, 
either in their own name, or in that of Great Britain, 
extraneous territory. The colonies are not sovereign Powers; 
they have no international status of their own, and no 
delegated authority from the mother country, and they are 
therefore incapable of making annexations, either as_prin- 
cipals or as ageats. Nor is the case bettered by the presence 
and assent of a direct representative of the Crown, in the 
person of the governor of the colony. He is, it is true, 
an agent of the home Government, but an agent with a 
strictly limited commission, and invested only with those 
powers which are necessary for its discharge. The moment 
he steps outside his proper functions his acts are w/tra vires, 
and altogether void. 

Under these circumstances, it became the p!a'n duty of 
the Government to declare the nullity of the act of so-called 
annexation by which the Queensland colonists assumed to 
set up the sovereignty of the British Crown in N ew Guinea, 
To adopt any other course would have been to disregard all 
the rules of constitutional theory and practice which govern 
matters of this kind, and to establish a most dangerous 
precedent. They have, however, gone furtherthan this, and 
have anpounced through Lord Derby, that they are not 
prepared to undertake, with or without the assistance of 

er aa 

the Australian colonists, the annexation of 
Lord Darby stated the objections to such Grune our responsibilities with characteristic denial €xtension of 
He pointed out that New Guinea is a ve NESS and force 
which we know very little; that there y Mage island, of 
evidence of any intention on the part of either Fem? Germany to appropriate it; that the Queensland TANCE op 
have plenty cf work before them for y Colonists 
peopling and developing their own vast actitaee ae 
the occupation of New (iuinea js na, that 
to be only the first step towards the ; oe 
of fan ambitious policy, which contemplates <a absorption in the British Empire of a large be = - 
Southern Pacific. He thinks that enterprises y this - should,at any rate,be postponed until the Australian ol . are confederated into a strong and united whole sabe meanwhile the necessities of the case will be suffe ently by a general intimation to foreign countries that Englaal 
would regard the occupation of New Guinea by an ‘oth 
Power as an unfriendly act. This decision has been a 
with great dissatisfaction throughout Australasia, and we ss 
by no meins convinced of its wisdom. To begin with i is 
not at all clear that by adopting the policy which the 
colonies are pressing on us we should materially add to our 
responsibilities in the Pacific, while it is almost certain 
that we should render the performance of them 
easier and more efficient. The islands of Polynesia are no | 
longer the isolated earthly paradises which the early navi- 

| gators visited and described. The enterprise and cupidity | 
of civilised men have converted many of them into produe- 
tive settlements, have established more or less rude com- 
mercial relations with the large majority, and have forced | 
almost all to contribute to the stock of imported labour 
which is necessary for the cultivation and development of 
tropical countries. The change has led to gross abuses and 
cruelties, and the labour tratfic in particular reproduces 
some of the worst features of the old slave trade. The re- | 
sult has been, that for years past Her Majesty’s ships have 
been acting as a kind of voluntary police in this part of the | 
world, keeping the peace and punishing crime ina sum | 
mary and not ineffective fashion, but crippled in all diree- 
tions by the want of an acknowledged status, and 
by the impossibility of dealing coercively with the 
subjects of other civilise] states. The matter is one in 

which we have a paramount interest, partly because we ¢re 
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the greatest trading and maritime Power, partly because of 

the proximity of our Australian colonies, some of which, 

like Queensland, draw their main supplies of labour from 

the islands, while all are deeply concerned in the establish- 

ment of order and security throughout the Southern Pade. 

Those who are familiar with the causes which brought 

about, and the consequences which have followed, the 
annexation of Fiji cannot fail to be impressed with the 

superior efficacy for all the purposes in view, among which 
the interests of the natives themselves are not the least 

important, of direct British sovereignty over inf we 

British protection. The Australians have, moreovst, 

an additional reason for desiring immediate = 

In the present temper of France many a 
; . . : r aD 
islands, and New Guinea in pa et r 

almost irresistible temptation to the advocates 
are rumours, notwith- 

he contrary, of & 

There is much 

seriously to mallr 

e world, it 18 far 

colonial expansion, and already there 

standing Lord Derby’s declaration tot 

French occupation of the New Hebrides. 

force in the argument, romeo we a 

tain British supremacy in this region of te aes 

better to elias the comnibllisy of future misundersant 

and disagreement by entering into possession a : Ms he 

to wait till an adverse claimant has acquired - 2 ert 

title of the first occupant, and the enormous® van oe 

dent thereto. Of course, if the Government — a 

to acquiesce in the settlement of the unapP aaa, 

islands of the Pacific by other Europés appear 
this would be an irrelevant argument ; = ? td 

from Lord Derby's declarations that they pe oid, bow 

s2 far as New Guinea is concerned. 

ever, that we have not the means to un 

addition to our burdens of government ane * a 

and that unless we are ready and able ‘0 1 Andif 
t 

thoroughly, we ought not to enter > a ss wool, ° | 

the mother country alone were concerned, fact, howeve? | 

doubt, be an insuperable objection. The 
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, imarily i akes | ia is the country primarily interested, ma 
tt Austr in spiablinily favourable one for opening the 

oe e which no English statesman has yet boldly faced, 
|) question rtionment of the cost of the Empire among 

af the oN members and constituent parts. It is an 

aa eco grows in absurdity every year that the whole 
ft snomaly ; our vast and complicated international responsi- 
| burden hould be cast upon the shoulders of the inhabitants 
i Unie d Kingdom alone. The difficulty of charging 

ti cost of a policy upon those who have no voice in deter- 

a ee its character and direction has hitherto proved an 

| sarmoantable obstacle to any wider distribution of our 

eel burdens. But if we extend our responsibilities for 

| shall and at the request of the colonies, we may fairly 

“all upon them to assume their share of the additional 

| shied and expense ; and when this step has once been taken, 

| ye shall be sensibly nearer a settlement of the wider ques- 

tion whieh lies beyond. 

| ————— 

| rHE POWER OF,§THE PAPACY. 
Very fewattentive observers doubt, weima gine, that the popu- 

| lar English belief in the decline of the Papacy is more or less 

| erroneous. Confidence in its Divine commission has no 

| doubt declined pretty steadily of late years among the 

| educated, particularly in Southern Europe and Spanish 
America, but then the authority of the educated has 
declined also, and has been replaced by the ascendancy o 
the multitude, who are not so disenchanted with the Papacy 
as their superiors. Two processes have, in fact, been going 
on of late years, which have almost, if not quite, compen- 
sated the Papacy for all its losses; one being the gradual 
disappearance of the temporal power, and the other the rise 
to unquestioned authority of the principle of universal 
suffrage. The Pope, of course, and the persons round him still 
sigh over the departed kingdom. It is very pleasant to rule 
absolutely, even in a little territory; still more pleasant to 
have revenue independent of subscriptions; most pleasant of 
all to feel that behind a spiritual authority rests direct 
power of earthly punishment or promotion. Still, in losing 
the position of King the Pope, who by rare good fortune 
lost no rank and no independence of secular law, gained 
much freedom. He and his Court ceased to care about the 

| petty polities of Italy, ceased to fear invasion, ceased to be 
liable to any threat of temporal compulsion. Whatever 
| authority the Pope retained he could exercise without fear, 
and it soon became apparent that he retained much. What- 
ever his loss of reverence among the cultivated, he had 
guined a new and direct leverage over States. The system of 
at by wide suffrage had become general, and ina wide 
weet could or so many votes, as to give 

a SIV ower, an > “ ; 

reigning Getwinaieas Unier th et ae rom the accession of Louie X e system which prevailed 
Empire, the P of Louis XIV. to the rise of the German 
lms withthe geet €202, SHORE had always to. keep on distrusted the “8 overnments. If the Catholic Kings 
happened, the F, or the Ministries hated them, as often 
power in the Stat were weak, while they never had any 
Tnless the case ates recognising a non-Catholic creed. 

insurrection eeeeoee So grave that they could foster 
rom which’ to ga oe for them to do, no foothold 

. If, for example, Louis XIV. were inpertinent . aees : 
an unha oe and his Minister, Louvois, defiant, what could vache Ppy Pope do in France ? ; There was nobody, except, 

‘ ress, or the Huguenots, to whom h 
Ppeal. | When, however, the Sota Sale’ to ales Wiha rege, and votes to be important, the | MANY Votes, the gain their strength, They could influence | ’ = hold the balance of power between “ence wh 2 he ¢y could hold it with a patient persist- 

die, or chan he ical party could rival. They did not claim to be 6 their Site or relax the pressure. Their never be deniad 2 us on conscience alone ld sibvervient to (net suppressed by events, never be oats 
Wait in & country ; will of a majority, They had only to ‘hey mt, “4 “aoe Catholics were numerous, and 
Cota & force, Tn Belgin equality of parties, be recog- 
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the Liberal Ministry. In Germany, again, a Prctestant 
Empire, they could guide one-third of the votes, and in no 
long time the Chancellor, though he was Prince Bismarck, 
found that, with these votes permanently hostile, he 
could not get along, and was compelled to agree to a 
compromise. It was the same in Holland and Switzerland, 
both non-Catholic countries, and even in Italy, where the 
antagonism of the Papacy will, whenever the Church is 
left free to intervene in elections, be very bitterly felt. 
Throughout Europe, in fact, and America, the Papal Court 
in every country controls or guides or influences part of the 
Assembly whose right to the ultimate sovereignty is, in 
theory at least, admitted, and controls it freely, for any 
interference does but provoke its devotees. There is no 
cure for the situation, for if the non-believers persecute, 
they do but make opposition more resolute, while if they 
lower suffrages, they only increase the directness and weight 
of the Pope’s leverage. Their only course to kill his authority 
would be to raise the qualification for voting, which is 
exactly the one thing that they cannot do. Of course, the 
extent of the power exercised varies with the number of the 
sincere Catholics, but even where they are few it is great, 
for in every free country the parties must sometimes be 
pretty equal, and at that moment the Papacy, which is never 
weary, or feeble, or unobservant, may give success to one or 
the other side. 

The Pope, therefore, is again a distinct force in Europe, 
with which Governments must reckon, and he will become 
a greater one as the Roman Court begins to perceive the 
facts. It is only slowly realising them, but the immense 
success in Germany, a success for which it hardly dared to 
hope, is making the Curia much bolder. Its recent action 
in Ireland, the result of which will have to be judged rather 
by the historian than the journalist, shows a distinct ixcrease 
of independence, an inclination to take a definite and very 
strong line of its own. That line, as it happens, is favour- 
able to the British Government, but it should not be judged 
entirely from that point of view. To estimate it fully we 
must imagine Ireland independent, and Mr Parnell Prime 
Minister, and then think what the Pope’s attitude would 
mean. Nothing less than this, that the Pope was a for- 
midable factor in Irish polities, who, whenever the parties 
approached equality, as in any free State they are certain 
occasionally to do, would hold the balance of power. Simi- 
larly the Pope, after years of hesitation, has commenced to 
act in France. In form he has only written a letter to the 
President, not violent, and not hostile, but in reality he has 
announced that if the Chamber persists in its anti-religious 
policy he shall throw his weight upon the reactionary side. 
That weight is just now small, but it is one strength of the 
Papacy that it can wait a year as easily as a week, and 
sooner or later, when the conjuncture arrives, the Pope’s 
decision will be effective, and will be severely felt. 

To judge of this power, moreover, we must remember 
that it operates in all countries, though not equally, and that 
all are becoming, as the years go on, more and more inter- 
laced. The Pope may be powerless in France just at the 
moment when Germany desires him not to use his authority 
in German affairs, and if his condition for his quiescence is 
a strong hint from Berlin to Paris, the Pope becomes in 
Paris, in spite of local defeat, a great person. He may be 
defied in Mexico just when he influences an election at 
Washington, and if he is, he may, through Washington, 
seriously embarrass the temporary rulers in Mexico. At 
this moment, a word from the Pope in Syria might seriously 
tie the hands of M. Challemel Lacour, and Syria is but one 
of a dozen impulses which the Vatican might bring to bear 
in Paris. A power which exercises a certain influence in 
every country, and makes its influence in all tell successively 
upon single points, is in its relation to those points a great 
power, and the Pope is now rising to that position in all 
capitals. That this growth should be the result of an 
increasing spread of the most modern methods of govern- 
ment, and should coincide with a great spread of irreligion, 
is a most perplexing as well as striking fact, but that it is a 
fact can hardly be denied. Leo XIII. is a much more 
effective personage in Europe, though he is not a king, and 
though the higher classes deny his authority, than was Pope 
Innocent XI., Louis XIV’s antagonist, though he was a 
king, and therefore liable to the humiliating insult offered 
to him by France. It is nearly certain that had the Pope moderati : frating or baffling the desires of ' retained the Papal States Prince Bismarck would have 
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THE ECON . 

forced him to yield, and quite certain that had the German 

Parliament not been elected by universal suffrage, the Pope 

could never have forced the Prince to surrender the May 

Laws, and so acknowledge himself defeated in the campaign 

of culture. The Pope is a heavy vote in every Christian 

State not governed by an absolute Court, and nowadays a 

heavy vote always secures power to those who direct it. 

THE REVENUE. 

TE revenue returns for the past quarter are fairly satis- 
factory. Under all but two of the heads of receipts an 

increase is shown, the net result being that the collection 
for the three months has exceeded that of the corresponding 
period of last year by about 820,000/. Of this increase, 

760,0002 has been derived from the property and income 
tax, and may be taken to represent the arrears of the extra 
three-halfpence per pound imposed last year to meet the 
expense of the Egyptian Expedition. This, therefore, is an 
altogether exceptional item, and while it is satisfactory to 
see from it that the arrears have been very well got in, no 
inference can be drawn from it as to the probable yield of 
the tax during the current year. Under other heads, how- 
ever, as will be seen from the following statement, there is 
a growth that augurs well for the Chancellor of the 
Exchequer :— 

Increase as Decrease as 
Compared Compared 

Receipts with Corres- with Corres- 
for ponding ponding 

Quarter. Quarter. Quarter. 
£ £ £ 

ae 4,739,000 ...... OP, » siesses 
SUE ccuinnenehnisitnignes 5,910,000 ...... re 
Stamps (excluding 

fee, &c., stamps)..... 3,120,000 ...... eet eS ania 10,000 
Rad OOK © sivscisinscseee 80,000 ...... 12,000 ...... 
House duty ............ 540,000 ...... 38,000 ...... 
Property and in- 

come tax ............ 2,620,000 ...... 760,000 ...... 
POG Ge iicictssviess. ,800,000_...... 10,000 ....... 
Telegraph service ..... 4:55,000_...... 25,000 ...... 
Crown lands ............ 80,000 ...... PT ne 
Interestonadvances.. 359,787 ...... +, 
Miscellaneous (inclu- 
ding fee, &c.,stamps) 1,112,951 ...... oe ara 134,747 

RR cccanitnne cent 20,796,738 ...... 964,729 ...... 144,747 
_ —_/ 

Net increase, 819,982 

In considering this table, attention will naturally be first 
directed to the revenue from Excise. Of late we have been 
accustomed to see the revenue from this source diminishing 
with much persistence, and according to the point of view 
from which this diminution has been regarded it has been 
welcomed or deplored. Social reformers have hailed it as 
evidence that success has attended the labours of tae 
organisations that are working amongst us, energetically, if 
not always discreetly, in the cause of temperance, whilst to 
others the failing revenue has been a cause of apprehension, 
their fear—-a very foolish fear, let it be said by the way— 
apparently being that a Chancellor of the Exchequer would 
experience great difficulty in finding other sources of income 
to fill up the gap. Now, however, instead of a decline there 
is a small increase, and those alike who mourned and who 
rejoiced over the past falling off should see that they have 
been somewhat over hasty in their conclusions. Neither of 
them seem to have sufficiently taken into account the 
state of comparative depression in which our trade has for a 
long time remained, and to have given, therefore, less weight 
than they ought to the consideration that possibly the 
diminished expenditure upon drink may have been owing 
not so much to a change of habits as to a change of 
circumstances. It would be rash, of course, to argue from 
the present increase in the Excise receipts that our drink 
expenditure is again on an expanding scale. It is true that 
in the corresponding quarter of 1882 there was an increase 
in the Excise revenue as compared with the previous year, 
and that the present augmentation is thus an increase upon 
an increase. But then in subsequent quarters last year 
the gain of the first three months was more than lost, and 
it remains to be seen whether our experience this year may 
not be the sameas it was last. The figures of the past quarter 
therefore, tell us nothing very definite, but they certainly 
do show that it is yet much too early to speak,as many have 
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been doing, of a decline in our drink rev 
thing. Until trade distinctly ioe he 
of the ie been tested in ‘ _ 
must remain doubtful whether of |; . eons ¢ 
been a matter of choice or only of saa hee Ssuking has 

Of the changes under the other athe 
need be said. The Customs have alrea 
increase almost as great as Mr Childers, in | 
estimate, expected to realise during the wl 
but as in the case of the Excise, it is dowbtf ul whether ¢}; 
growth is due to an enlargement of the Hone an 
of the people, or to exceptional transactions inthe ae 
months. From the Post Office and tle Teleserh, t , 
Government continues to derive a larger income, pe the increase in the receipts of those two departments fonie faj + 
be taken to imply that trade is becoming a little ee , 
active. That the income from stamps has fallen off woul 
at first sight appear to be opposed to this conclusion Al 
who have been watching the course of the money market 
during the past year or two know, however, that. busines 
has recently been conducted much more on a ready money 
basis than formerly. People who used to give bills in settl.. 
ment of their accounts now pay by cheque, and the result ¢f 
this change of practice, of course, is that the amount of the 
payments for stamps is less in proportion to the volume of 
business transactions than formerly. In reality, therefore, 
the diminution of the receipts from stamps is not irrecon- 
cilable with an improvement of trade, such as the other 
items of the return appear to point to. Neither is the 
decline in the miscellaneous receipts, because not only is the 
income under that head peculiarly fluctuating, but also because 
the falling off now shown is less than the proportion of the 
decline which Mr Childers allowed for in his Budget. On | 
the whole, therefore, while it must be remembered that the | 
figures for any single quarter afford but a slender basis upon | 
which to rest conclusions, the returns for the past three | 
months are encouraging so farasthey go. They hold outat 
least a promise of improvement, and there is good reason to | 
believe that if the harvest this year turns out as wellasis | 
now expected that promise will be fulfilled. 

@N 288u red | 

; abstinence a& time of Prosperity. 
* & 

Of receipt littl 
d} yielded ay 
US Very cautions 
ile of the year: 

THE BANK DIVIDENDS. 

Tuvs far the bank dividends announced are scarcely up to 

the level of last year. In the majority of cases it 1s tue 

the distribution is at the same rate as in July last. butas 

will be seen from the following table, there are some 

instances of a decline. Thus, the London and Westaninster 

now pays at the rate of 16 per cent. as compared = z 

per cent. at this time last year, and the Union has reduce 

its dividend from 17%; per cent. to 15 per cent. 

—————First Half-year an 

1883. 1882. 1881. 1880. Dee 
%Per %Per % Per LPer (, te 

London. Annum. Annum. Annum. Annum. — 

London and Westminster ... 16 ... 18... 18. =. : a 

EE ons cb anahinsdenshiwees we 5. ive. 15 Hi a “a 

London Joint-Stock ......... sn SO oe 6 "44 

Ee le a spachecvctnessasns 0... 10... RB ~ % 
Imperial ..............c00eceeseeees 8... 7 9 ; at 

rearie ive seeeeeecencerensees i j ‘ 
rovinces, P x” 

Birmingham Banking Sean 0 ...0 ..0 7 . 
Bristol and West of England 6 ... 9 «+ 10 “9 10 

Liverpool Union .............-. 10 ... 10 ... ey 

London and Yorkshire ...... §.. 5... a tie 

North and South Wales...... W7R ... VG we BAB oO 

Discount Companies. 13 13 2 

National Discount ............ 13... BS nt s eye 5 

United Discount .............+. D7 jan 
ll be found 

If we take the London banks, moreover, a been | 

that in almost all instances smaller ae The | 

carried forward added to the reserve than last °° 

figures are :— saat Cull ead 

"and to Reserv 4 
1883. , ‘ 

£ ee 
Be, g808 icon 49,00 

London and Westminster.........--- 29,900 mae 17,700 

Union eabach Geass chan cevnerepecesse eeeees 2 ‘ _ ° : ae 29,300 

London Joint-Stock ......-.+eresee a ae 05,000 

City a ng pace beSSORPOS ESC DEEE FeSESEESSCS?® =
 > eta 10,00 

Imperial .............-ss0ereeereer sete 13500 ae 13,90 

AlMance ......cccceecesseecee eveereeeers 3, 
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the accounts would seem to show we mm 

Supericialy, ned last half-year were smaller than 
that the pro t half of 1882. But we are not sure that 

hoe for Oty been the case, or, at any rate, that it has been 

this ) 
aterial extent. We certainly have had a 

a -_ a ale this year than last, and the average 

lower average iso been a little lower. But, as will be | market cay oY aoe comparison, the disparity between 
seen from t ‘ coal 

et rate has been much less : 

| the Bank a ———First Half of ——~ 

| 1 1882 
| fa .4 £s d 

aL ae. oeeeee 319 0 
Average Bank rate mire Seta 

age market rate — bes 

| pont Byilley...cccssesee cosevnscesonenconsee 3 sauisi 35 6 

Market below the , er 
eG Oe ,, sccven 014 6 

‘sit would appear that the margin of profit was 

| a the past payee than it was in the corre- 

| sponding half of 1882—the banks, that is, were not paying 

| ¢ much for their deposits, while they were getting pretty 

| nearly as much for their discounts. No doubt, both trade 

‘and Stock Exchange speculation have been very quiet dur- 

| ing the half-year, and this will have had some effect upon 

|| the earnings of the banks. But the real explanation of the 

| decline in the average dividends wiil, we expect, be found 

| not to be so much a restriction of business, and certainly 

not the comparative unremunerativeness of the business 

done, as the increase in the capital of the banks. At the 

lust meeting of the London and Westminster Bank, 

it may be remembered the Chairman, Mr Bullen, en- 

| deavoured to prepare the shareholders for such a drop in 
| the dividend as has occurred. In consequence of the 
| adoption of the system of limited liability, he reminded his 
proprietors the capital of the bank had to be increased, and 
it was hardly to be expected that the earnings would 
increase sufficiently to admit of the payment of the same 
| dividend upon the larger capital as had been paid upon the 
smaller. His remarks would have applied with almost 
equal force to other banks ; and although some exception was 
taken tothem atthe time, they were nevertheless jndicious, and 
events have shown them to be justified. A diminution of 

| dividend from this cause—and we expect to find that this is 
the cause to which whatever falling-off is now shown is 
mainly attributable—is, however, a very different thing from 
a reduction of dividends owing to unprofitable or restricted 
business, The shareholders have to remember that 
| if the adoption of the principle of limited liability has 
| tended slightly to diminish their returns, it has added 
greatly to their security, by relieving them of much of the 
= to which they were formerly exposed. They have now 
ess at stake than they had when they were individually 

| liable to the extent of their whole fortune for the debts of 
| rpg they have really nothing to complain of if 
Neem: pay a little in the shape of slightly curtailed 
| dividends for the relief they have obtained. 

| THE FINANCES OF THE UNITED STATES. 
} 

| eceereeranoans the disturbing influence of the tariff 

[Sremcia cans, Ute Stats cntine i | th June last. th, city. For the fiscal year ending the 
| 83,000,007, - & © revenue was originally estimated at 
| rearranging and eavently, however, when the Tariff Act 
i. fae meets - — sind sine rere 
| ve ; estimate would have to be 
| na caien modified. The Act abolished at once the 
| provided for th évied upon banking capital and deposits; it 
| of the Excise de gpa on and after the Ist of May last, 
| ethind of the, "PO tobacco, which constitute aboxt 
| 98 from the Let en internal revenue ; it largely reduced, 
‘, whic a very lar une, the Customs duties upon sugar, from 
derived, and it 6° portion of the total Customs receipts are sehaas revised and reduced the entire Customs tariff, 

|| Some other min ee into force upon the Ist of July, 
en il ‘th alterations are made, but those 
‘Tevenue of the © chief, and their effect upon the 
Such reductions Past year was obviously twofold. 
| Year directly diminihe came into force during the 
|the changes which tthe receipts, whilst, indirectly also, 

Were deferred till the Ist of July 
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tended to curtail the revenue, because the prospect of 
lower duties caused merchants to restrict their imports as 
much as possible. That the revenue would fall several 
millions short of the estimate was thus inevitable, and it is 
obvious that, unless there had been a general expansion of busi- 
ness sufficient to compensate for the reductions consequent 
upon the tariff alterations, the income of the past year 
would have fallen very considerably short of that of the 
previous twelve months. This, however, it has not done, as 
will be seen from the following statement :— 

Estimates, -——Actual Income and Outlay.—— 
1882-3. 1882-3. 1881-2. 1880-1. 

£ £ £ £ 
Revenue ...... 83,000,000 ... 79,700,000 ... 8C,700,000 .. 72,100,000. 
Expenditure... 59,000,000 ... 53,100,000 ... 51,700,000 ... 52,100,000. 

— 

Surplus ... 24,000,000 ... 26,600,000 ... 29,000,000 ... 20,000,000 

No very reliable estimate of the proportion of the duties. || 
remitted which would fall upon the past year has been 
made. Probably, however, the Treasury had to surrender 
not less than about five millions of income, and that in 
these circumstances the revenue was only one million less 
than in the previous year is certainly evidence of great 
elasticity. © The expenditure, which was estimated at 
59,000,000/7, amounted, it will be observed, to only 
53,100,0002. In the brief telegrams that have been 
received nothing is said as to how this great economy has 
been effected. In all probability, however, it will be found 
that a large portion of the 20,000,000/ set aside for the 
payment of pensions has not been distributed, and opinion 
differs as to whether the saving under this head arises from 
the expenditure having been over-estimated, or from the 
fact that those to whom the pensions were made payable 
have not yet claimed them. In other words, it seems to be 
doubtful whether any reduction under this head represents 
a real saving, or only a deferring of payments. In any 
case, however, the result of the curtailment of the expen- 
diture is, that, in spite of the smaller revenue, there is, 
instead of the anticipated surplus of 24,000,000/, an actual 
excess of income over expenditure of no less than 
26,600,0007. 

Possessed of this enormous surplus, the Secretary of the 
Treasury was able last year to continue his redemptions of 
debt on a scale which will appear enormous to those who are 
objecting to the reduction of our debt at the rate of five or 
six millions afyear. During the year no less than 25,000,000/ 
of interest-bearing debt was called in, and it may be well to 
note in passing what the United States have accomplished 
in the way of debt-reduction since 1866, when their indebted- 
ness had reached its highest point. Comparing the amounts 
of the debt, and of the annual interest charge on the Ist of 
July, 1866, and 1883 respectively, we have the following :— 

Total Debt. Annual Interest Charge. 
£ £ Year. 

SD cttnsinsesensniantien 310,000,000 ...... ++ 10,300,000 
WOME sitvctcicestontevians 537,000,000 ......... 29,200,000 

Amount of reduction 227,000,000. ......... 19,100,000 
Percentage of reduc- 

OGy ce avtdnctjncsveet GG: aivcienit 655% 

By reducing the principal of their debt to the extent of 
42 per cent., the United States have been able to affect a 
reduction of fully 65 per cent. in the annual debt charge, 
the reason being that the rapid repayment of principal has 
enabled them, from time to time, to cut down the rate of 
interest upon the unredeemed balance. And this is a point 
to which those amongst us who are objecting to the more 
rapid redemption of our debt would do well to direct their 
attention, for there can be no doubt that if we also are 
content to make steady efforts towards the reduction of 
debt, we shall be able in time to refund the outstanding 
balance at a lower rate of interest. 

It would seem, however, that the reduction of the 
debt of the United States must now be effected more slowly 
than it has hitherto been. No doubt the reduction in the 
Customs and Excise duties will lead, as all such fiscal changes 
do lead, to an increase of consumption. But the amount of 
the remissions is variously estimated at from 12,000,000/ to 
15,000,000/, and it is hardly to be expected that the increase 
of consumption will at once make good all this loss. The 
probability,therefore, is, that in the current year the revenue 
will fall off considerably, while it is not improbable that the 

i expenditure will increase. Thus, so far as can at present 
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be seen, there is no prospect of another such magnificent 

surplus as that of the past or the previous year being again 

realised, Nor isthis tobe regretted. Debt redemption, like 

other good things, may be carried to excess, and in the United 

States it certainly has been so carried. Latterly, the burden 

of the protective Customs duties has borne far more heavily 

upon the nation than the burden of its debt, and it is now 

much more important that the former should be lightened 

than the latter. Besides, the enormous amounts of surplus 
revenue accumulating in the Treasury have been a con- 
stant cause of disturbance to the money market, which has 
been alternately depleted by the drawing in of the money, 
and then flooded by its release. If the free balance of the 
Treasury is diminished, a steadier money market may be 
looked for, and both in itself and in its effects, therefore, the 

| application of a large portion of the enormous Budget sur 
| pluses of the State to the reduction of taxation rather than 
| to the extinction of debt is to be preferred. Not that the 
redemption of debt should be suspended. That is not 

‘desirable. But what is certainly to be desired is, that in 
future it should be kept within more reasonable limits. 
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MR FAWCETT ON STATE SOCIALISM, AND THE 

HOUSES OF THE WORKING CLASSES. 
ae Oe oe 
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« AN article in the current number of Mucmillan’s Magazine, 

of a much stouter material than the staple of such articles 
usually consists of, deals with the difficult subjects of State 

* 
sig 

Pale eat ie 
Laat ew eek 

+ § Z 3 % Socialism and the Nationalisation of the Land. The article 

: eg has is by Mr Fawcett, and is designed, as a note tells us, to 

; :3 form a chapter in the forthcoming edition of his “ Manual 
aE oe 

of Political Economy.” And if in our heading on the 
present occasion the reference is restricted to a part only of 

the subject, and the further question as to the land is 
omitted, it is because it is impossible to cover on this 
occasion the whole of that very wide surface. 

RE BE . 

in AME ck 

Tg ce rete! id Ghar 
Even within 

narrower bounds, there will be the occasion for a considerable 

stretch of argument as to the very important subject which 
the article opens out. 

Mr Fawcett places in the very forefront of the questions 
which the State as such will have to deal with before long 
the thorny one of the dwellings of the working classes. 
Had he carried his investigations among the wants of a 

class higher in the social scale, but frequentl; not better off 
as far as the bare receipt of income goes—that of clerks, 
mercantile and otherwise, of London and our larger cities— 

he would, we believe, have found difficulties almost as great, 
if not quite as pressing, which are only met in their case by 
the exercise of a very rigid economy. But if we restrict 

our attention for the moment tothe requirements as to house 
accommodation of the working classes, it is, we agree with 
Mr Faweett, almost impossible to overstate the'evils arising 
from the condition of their dwellings, particularly in the 
larger towns. The first conditions of health, morality, and 
economy are alike impossible under the circumstances in 
which many have to live. The cost of better dwellings 
renders these in many instances absolutely unattainable. 
As matters stand, it is not too much to say that, even if they 
could be paid for, they hardly are to be found. This is an 
evil of increasing magnitude. The following figures, derived 
from the Preliminary Reports to the Census of 1881, show 
the increasing proportion of the population of England and 
Wales: now inhabiting towns, as compared with the same 
conditions twenty years ago :— 
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PERCENTAGE of PopvLation of ENGLAND and WALEs. 
, 1881. Urban population ............ 666 ...... 648 ‘ena Rural population ............ PR cosh 352 anh 377 

ee okies me nts 100 

| THE ECONOMIST [July 7, 1883 | 
of the urban as compared wit] 
population. In 1861. there seat con 3 element Of the | 
100 dwellers in rural districts; but in 187 he towns to “s ; ; 371, the risen to 184, and in 1881 had reached 199. number had | 
to dissect the condition of matters disclosed . atitwe . : § Vv th (' further, it will be found not aul’ thet wletiecens. 
population inhabits the towns, but that it is : packed within the towns than it used be | more closely | 
general statistics on the subject do not exist nceurate 
inquiries which have been made support this o os Ut some | 
much to be regretted, we may here Mh te Itis | 
that when the Census was taken, both in 187] care) 
1881, on neither of these cecasions sae _ in 
worth while to make a close inquiry into ‘ean a 
in England ard Wales, though both times the ee 

ment was pressed to do so. In Scotland, the ( oa | 
inquiry was, through the care of the late Registrar-Gen ae | 
Mr Pitt Dundas, arranged in such a manner as to dees 
this information. Mr Bright stated recently in his Rectorial 
address at Glasgow, that in that city 41 out of every 100 
families live in a single room, and that beyond those 4], 37 | 
out of every 100 live in two rooms. We believe that the | 
ccndition of matters in England is superior to this 
very far from being what it should be. ' 

Mr Fawcett comments on these matters, and then puts the | 
following query : “ Admitting that there can be no difference | 
of opinion as to the desirability of the object to be attained, | 
the question is at once suggested whether this object is likely || 
to be promoted by erecting dwellings at the public expense!” | 
This question Mr Fawcett answers, and rightly, in the | 
negative. The force of authority, whether Imperial or | 
municipal, may very properly be employed to prevent | 
unhealthy houses from being built, or even, perhaps, toprohibit 
houses from being inhabited when they are in so bad a | 
sanitary condition that they are not only dangerous to their | 
inmates, but may become centres of disease to their neigh- | 
bourhood, exactly as provisions with respect to solid party | 
walls are enforced to check the risk of fire, and dangerous | 
and crumbling buildings which threaten the safety of passers | 
by in crowded thoroughfares are compelled to be pulled down. | 
But the line where judicious State interference stops lies 
close to these limits. Toapply either money raised by the State 
or the local authorities to the matter is open tomany and serious 
objections, and particularly tothe very important one of | 
being in the end no advantage to the very class it is intended 
toserve. Those who know the manner in which compulsory 
powers operate, how hardly they are apt to pres m 
individual cases, though they may be generally administered 
with the utmost consideration, will be the most anxious not 

to extend their scope. Yet there isa point, though a thorny 

one, in the case of which it would seem to be difficult to 

avoid some form of compulsory power—and that 1s the 

acquisition of sites. Mr Fawcett’s remarks on these matters 
remind us of a difficulty in respect of the house accomoda- 
tion of the working classes which we should be ro 
know how he would be disposed to deal with. e 

Fawcett refers, and with a satisfaction in which all ‘be | 

have any knowledge of the subject must am, et 
very great efforts which many of the working ¢ 

Were | 

ensus 

part of Our | 

though | 

making to become the owners of their own ae He 

estimates that in England alone there are more than = 

members of building secieties. From some knowleage 
: ee inclined to think that the operation of these societies we are 1nc tly how many 

this very large number does not show exac 

Bot = the way to purchase their own a 

that it probably includes “ depositing me vaya 

use the societies as a description of savings’ bank, ni 

those who are buying their own houses by —— me 

members who, in reality, advance a large . 

required, which is paid off bit by bit by the 
P The | 

members, through a long seriesof small sums | al 
real purchasers of houses are, we believe, . sony, the 

fewer than the total stated. Be this as? part 

numbers certainly show a steady -_ mS 

of many persons, which is most desirable vO desi 

But as to the point we have raised. ble to acquire th? 

that in all cases the purchaser should be a ‘here not 8600" 

freehold of his own dwelling. But then, * ‘hleto 

siderable number of eases in which it is not ee corporatit 

because the ground landlord, who may ° “Tsinelined 

perhaps the civic authority of the town, ! 
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which has obtained the powerful support of Mr Bright, ;, one with which it is impossible not to sympathise 

rene: Lanmeinna, nih 3R PURPOSES. _IV.—FOR DRINKING, LIGHTING, AND OTHER PURPOSES. 
“or ‘ : ~ Ont of 

‘tauow. | every hundred persons living in India, My Bright said 
aint TEA. Correr. Oms. eighty are engaged in agriculture, and of these &) 

‘ 
j ScGar. . = - 

3 | Peters- 

7. , 

F eal pO Congou. | Ceylon, | petro. | Olive : | burg. cent. are dependent upon the village money-lender, Jp, the 

£3 : | “tow” | india. | Good rene wom. cane ws. ¥.C. | advances they obtain they are charged from 19 to 36 per 

Ending | Brown. ee 

ewt. | cent. interest, the average rate being about 24 per cent, 

PEt Pet) oe ES e Pe ae a) came tataneet, oh pay Such enormous rates for th 
i! A | : 7 |35 3 

os : 
Jan. 6.| 12.0 | 18 ‘ | 2 [bss esl & 8 5 02 8 0| money ey used, hs nn eo = Pe | 

* 
13...) 12 0 | 18 6 | i 1/1013 7 6| 6 — | are constan on son , Tovide a || 

' See ieet 2 0/3 8 6| of [35 20 ao remedy for this state of things, it is proposed that English, | 
ay Pe 3 44 |1 0/311 0 ie 8 02 8 8 capitalists should establish land banks, which would make | 

me 27 2018s 44 | 1 0 cael ales 3 8 3) meen b6 the ryots on comparatively moderate terms, | 
17. 12 0 = ; “4 Fr 0 314 0| 6§ (36 10 ° ae and there is no doubt that banks established for this || 

ee %4...| 12 0 
3610 0/2 7 8 ow have proved successful. The Venture js || 

¢2 lize | 133] af [1 of 31 0 of leis o2 7 3 purpose elsewhere ie d ience ¢ . 

+. March 3.../ =. > 18 9 4 i1 oO : = ° 63 186 5 O|}2 7 8 thus one which has example and experience to recommend 

2g i7-| 130 | 18 9 | li Sism e ems os é it, and which holds out a fair prospect of benefiting those 

eae | 133 | 190] af |1.0/819 0| of is 0 02 7 ictal ge in it, as well as those whom it is intended t, I 

oy “ 1 45 |1 0/41 0/| 63 |36 0 e3 : : ~~. There is, however, one point in connection With it | 

ee a o |} eii te sf 335 02 8 6 aa so sella further information is desirable, Sip W. | 
a1..| 13 8 19 9 HF 10/410 64 Bi ie Wedderburn believes that the money-lenders themselves 

7, 8 | | : 210 0 
rtners in such banks, beeause. | 

3 
ere oe: 6 ee es lad to become partners in s ANS, berause, | 

i ea ed et hoe if ii 0/338 o| et 30 1 02 9 9 i we thee would receive a smaller return upon their 

ra tas ” 4 ae 
318 0) |36 re 

a ddlallens ts 

Ape Ck 7 19...| 13 4 | 2 0 i } aha ae 6§ 3610 C2 9 9 capital, they would have greater security, If, however, the | 

733539 °4% S| me) es | | 6} 36 0 012 9 6 tees k ie to have only the ordinary processes of thelaw open 1 

eae 5tRES a - 3 3 | 200 44 | 1 0/314 0} 36 0 01210 0 NES a ees ir advances, the mone y-lenders, 

‘he ee ee Fo ee 2 June 2...) 13 3 20 0 4 011) 314 0) ik (36 0 01110 6 to them for the recovery of thei . e.8 ) 

SALLE EST OCE 1 oe bas * j[ebisee) 2 ee ates join in, will not bein a better position as regards | 

OGPREE SSA Ge eS 23/13 6 | 19 9 “] joulsm o| 6 38 $0} #10 10| should rd oh cniha are, and their expectation of gain | 

PELE IRS SS Stee oat Saat ae 19 9 4! 
urity t an they y 

, i 

Bees Ae eEes Pag ere 
a 

fthe Government agreeing to 

PERE CHAS SORES 

ot the hope o e 5 - 

* t z a3 : St a Oe os a nasil panini cemented 18 founded mene f ne banks for the recovery of their i] 

ate: £52335 (eax |». it i to be remarked a ticles yo mainly with raw | act as ~ _e nt th tera to act as the agents of | 

teteeres 24a s 5 e ufactured ar , : l ut for the ee | 

baSa es $i, e 8S 2-5 deal with man 
34 quotations, | loans. : - i riment, and it is | 

i f Haas! is } nage Soaaes a while ai -_ unaltered money-lenders + ® propia a ly aa upon until | 

Sitti €: EAE show a fall and thirteen a rise, : be hoped that it will n ] 

PreP ESE S oat! ‘|, fifteen show a fa ‘ -welve months, | to 
: . rery thoroughly con- || 

so tei) : tee ta upon the half-year. Looking back over cara F Sree 8 ible consequences have been very ghiy 

Resta gets ee 8 it. rill be found that the most pronounced | ail oce il ha 
ce yt + Si eee he ut wi . ter of 1882, and that while prices are genera 'y | Si . 

| 

7. baiai G34 2 E45 the final a : sae the depreciation in 1883 is 
eee tae see 4 ue | lower than in Ju y fas a? 

sie _ —It || 

5 rates S400 2a9 i}, tower thé ‘ 

nD Trunk Securities.—It | 

: i’ +2. ay tas ak inly confined to manufactures. ; : Tue Depreciation oF Granp T UNK § th a really || 

Tit Peeks 3% 3 | mainly . by quarter in the past rhat of an anomaly that, coincident with y || 

TPabca Get Co eae ee The leading fluctuations quarter by q seems somewhat o ings, the prices of Grand Trunk | 

Bit: fea £3 ee i$ 
a as marised below :— large expansion in earnings, len. instead of || 

Stari Piiee 352% || twelve months are sum 
a, er Canada issues should have fal en, Ins 1 

Bri Tet hepatica I! Seconp Hatr of 1882.0 —Extrame~ | Railway of Cs he half-year. The following table, hov- 

‘sai t ¥ ‘43 2 % : ? Ey —_—-—---- a Se 
ts'Dec sal Vestlons advancing during the ° 4 taken place, ranging in the 

' Teh 2 we {% 45 
July 1 ae Sept. 20, Movements Dec. "in the Half- ver, shows that a reduction has : third of || 

29 ; LS = < * * % + 
wy ’ 3 \ 1882. 4 1882, Teas, over, d Trunk Ordinary to nearly one- 

3 th eae i185 1882. | Quarter. { Quattor. | is) @ ba) | instance of vt +4 December last, to slightly over j per | 

7738S coe tet Se ’ tio ian fos | 49/ 48/ @ 52/ : value 1n 
é 

pee RReats Gs: ites icotch pig iron ..| 49/2 | + 28 | 51/10 | — 3) | 18) 15/6 21/ - weatieet nt. Debenture stock :— 

ei ea eee ie nee 15/6 | + «at en = £54 | £654 £65 a7} cent. in the 5 per cent. 
ie 

eos bee Se ea: a Copper—Chili ..... £67 “eon | 4 5 40/11 39/2 51/ 
larke 

: ? . | if 5 ' a3 Bai IE ciecinenienans — + sno sano | — 9/2 3/8 — pg 
Market Value, ae | 

ape igiage oe oor a ee Value, Dee.30, one | 
i ee y Faeei at ee Gti sa | oe i so i, tt = 

June 30. = Ow | 

[eS etSae Peieee Prime... 26 | — ed | 20/ — 16 ) 60/67) 
RE oociscaccss oe ae ae ee 107 | 

t f beste cates. Coben ee OO | oy | tia [ae Gt | Grand Trunk Ondinary me. me 8 

; Sa@025 2! mmamon)...| Sd - th d | 5 srea 
: bad y é' 

‘3 4 ' oy ‘* = Cotten Badan 6Rd om | Gid = id | oid of 101d Grand Trunk 3rd Preference .. 894... 974 ~ va 

zt e: ae Q et ee | 40 mule twist ... 10}d — id 1 sa ld Wy 1/1 Bs MUI cvidéck So cxesdueacabecsss 103 1044... - 

Pitt ‘ || Wool—Sth. Down.) 17 | + 1d ley | 6 | ay ‘oy sae ON teeta aciuin - .. 16 2 

(oo Sa ani an TT ee | 95/9 a | 25/ 24/6 26/6 
nt. Debentures... 1174 eee | 

' :4 7 ’ * Saltpetre ........... easy + elt (247 | + £2 ae - - Do 5 per cent. 
7, 

teas a5: Hemp—Manila ... 5 i. 169 | .. | 16 13 £17 ; any have now been | 

t i + . Te aren re a) am \gort a2 kes The traffic receipts a a or wed aii shown i | 

eet eas WRK ecabmuseed £28 - mw 
lished to the end of June, ion, at any rate, 0 

: il a % | a é 
First Har of 1883. 

3911. which foreshadows that a aod while it may | 

ai Siu? | pa sone vations | the thind preference dividend as been eared, while tm! | 

{ ii 
ee eee Halt- d that the minimum 3 per ‘pital—perhaps | 

te aes 
Sen a Se | 1888 |" “Year. | be presume Western of Canada cap! ; 

tthe o3: 
wine | aad 16/6 @ 496 | Coming on the Great Wes f affairs is decidedly encourag 

ta aes | ii ee er — a | 47 ner” es my something more. This state o . . the financial position a 

#4 253 +25 eat 
i | 17/2 

o ; 

: a4 4 
ae aa rallsend 

hi “we | £644 He £67 ing, viewed from the oe decline in qactaiens me 

140% 
Copper—Chill ..... + 3d | i — and, consequently, the de ng which is the | 

(Paes 
Wheat ......... 

+ 2 | Sh Re Set year Sn ther causes, chief among Canadian- 

tage 
Barley .......... \ 2) ae ce 44 | be attributed to o ’s great rival, the re 

bia % Dest — iad TF 7 Ba : wth of the company’s gr itulate t 

ee eee 
Beet —Inferior 

ie oe sae 58 | rapid gro : to recaplt 

. 
i 

| 8/3 20/8 . It is unnecessary ced, nor 

are 
Prime... 

+ Od [19/9 /[18; 6 | Pacific Railway. 1 aoe ill be experienced, 

(eee 
Sugar—West India 

— 5 | 74 (64 = 836 . hich competition wi the same 

= | 
en a 

is } 4id | 4]d 4 various points at w h subject. At . ht 

4: 
Tea (common) .... 

+ ad 5ikd oh & suggestions on t e ‘ell not to lose Sg 

, 
Cotton—Middling.. 

d 9d d to offer 88 iti ll do well 1 

40 mule twist bs | ld |llid 1 ti holders of the securities wi nada are 

Wool—Sth. Down. + 3/4 0 ‘47; ~~ B1/ ime, 
| PE: 

2 A} Saltpetre .. ........ 
i urces of Ca 

of the fact that the population and reso | Hemp—Manila .. h the 
rapidly increasing, and that, therefore, thoug 

e 

. . 

. wers of on 
i 149 14; 16/ , he carrying pow 

| Silk—Cossimbu 

! £14 £1 t is not too much for t future it 1s poss 
> at presen 

t fu 

| on ocubtiipionaiiess 
+ £1 £29 £27 £ xX 

: i t far distan ‘ngs may be 
ae ena omen of the two —— rninoes 

fully t ed. The one thing to be avol nately, 580 % 
fully _ ie rates, which, unfortu Tiree This is # 
saat sian én American and oe as 
ahar however, on which the — such a hurtfl 
noha? make their opinions felt shou 
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BUSINESS NOTES. 

f icultural Lanp Banks For Ixpta.—The scheme of agri 
banks for India advocated by Sir W. Wedderburn, and 



ess be adopted in regard to the Canadian-Pacific. 
| proces 

ices above given, it wi hat the a eal he prices above given, it will be seen t 

beara Ot schection is in Grand Trunk Ordinary,
 that 

a Thind Preference being but slightly less, while the 

}, 1D 

| second Pre 

| have also suffered 

| First Preference 
- 

| Jower, as it is consi 

a material fall. Neither Grand Trunk 

r the Debenture Stock is very much 

ered that the earnings of the Grand 

in | Trunk system must be reduced to a very improbable —— 

aplsh | before the interest on these issues could possibly be affected. 
pish i 
Make 

nd | Rupvres iv THE UNITED Kincpom.—The statistics of 

Sap | failures compiled by Mr Richard Seyd show that during the 

a . past half-year there was, as compared with the correspond- 

| ing period of 1882, a decided increase in the number of 

ae | | insolvencies in the wholesale branches of trade, but a dimi- 

th | nution in the number of the failures amongst retailers. The 

W | figures for this and previous years are :— 

elves | First Half-year. No. of Failures. Wholesale. Retail. 

VUuse, IE poasansacess GED: . cdxjeveise PEs pongunxes 4,964 

a BO seisceasi Se tichais ae 5,271 
th a idncesssnexs CFO seistiscs Ge Bsdvenaus 5,580 

oF RE 6,662 oo... GO Fai. sase 5,730 
pen cies re BI tan voaeans 7,437 
lers, | De apiniie TIE arches i 6,189 
ards | ; : 
ny | | These figures are not unsatisfactory. It is to be remem- 
v to || bered that the probability of a much more stringent Bank- 
heir || ruptey Act being brought into operation before long has of 
rs H late been distinctly before traders. On the part of all who 

itis | felt themselves in seriously embarrassed circumstances, there 
ntil || must therefore have been a disposition to avail themselves 
mg of the easier conditions of the existing law, and if this had 

| led to an increase in the number of suspensions it would not 
have been at all surprising. Instead of an increase, how- 

} ever, there is a decrease, and this certainly speaks well as to 
It || the general soundness of business. That the figures in the 
lly | wholesale trades have tended to increase, and those in the 
nk | | retail branches to diminish, is probably to be accounted for 
of | i the fact that, while the wholesale prices of commodities 
wf lave been declining, there has not been anything like a 
i. | ing asec fall in retail prices. The retail dealer has 
of a en able, in many cases, to increase his margin of 
er || ay tat the time when wholesale profits were being curtailed. 

g oe in the wholesale failures arises largely in the 
| ‘ ae of the cotton, chemical, and leather trades. 
} a ae of the failures in the wholesale trades, 
| lave the following details :— 
| For During the Six 

oie Months Ending 
I 882 June, 188?. 5 ak WE oxveciare 194 
# ef Olsnsesceseessensseenne PR ifcswss 18 
” Dancaaha ge ee etesgetteeneenees Menchieinshipiwirins 48 

| » Lancashire ..... > i Y ping, SPST tCCeeeeeeeseeeeeseses RS i 47 
| SME secscccscdrecncri 211 141 

; ” raga and Midland ean ese decdavecoess 

} “a Sle oe ae enettebeebbeu
seeun 

>! GE -seheca bhbloswbud 

} ” Meri atle Middlesbrough, Hull He 
. St ate ae * Las Seabee 2 

| By. Bristol, Cardiff, Newport, and ? 
| Swansea .... ib | ' Provinces Bae fia cprsorearenseeneseny Se Bis 16 

‘| » Scotland tt rrreeeeeene nll ee ee re 130 
| SFE icc csetrcaesnccte cdatinbcsas 44 | NER sehvsivesiisnisencghtiaead Sn ic aba iBins 10 

a "abc ahdcees 7 

pias St, | 

Tue § ILVER Con 
ve tak TNAGE IN GERMANY.—The discussions which e : . 

of value an in the German Reichstag on the standard 
recently in the rot has been the subject of two articles 

i os  pankfurter Zeitung. Germany still retains 
h in -cinenios: “weighted thaler pieces in use, not so where, accord; ve Su the cash reserve of the Imperial 

orm being le é the German arrangements, all silver 
f the ii 7 Serves as well as gold for the 

let it be gene : tion. The recommendation now is 
hd of this silver now that Germany would, in getting ver, 

abject feet eVerY Year a small quantity of ni ae a se to avoid an undue market, might be readily swamped by large ~ sr being placed on it at one time. 
rapidly in this manner is based 

ference and Great Western of Canada shares 
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on the belief that when the agreement of the Latin Union 
terminates, as it shortly will, other continental nations 
besides themselves will be likely to desire a gold coinage. 
The reasons which prompt Germany to act quickly in this 
respect are obvious; but it might be advisable for that 
country to ascertain first what the actual proposals of the 
Latin Union on the point were before taking such a step. 
In connection with this subject, it is worth notice that the 
importation of silver into Austro-Hungary was about 
200,000/ in the first quarter of this year, against a mere 
fractional amount in the corresponding period last year. 
Situated as Germany is, -with neighbouring countries 
employing such=different currencies from her own, any | 
alteration’ in the use of silver by her would have a wide 
influence. 

Tue American Corton Crop.—-In its annual statement 
as to the condition and prospects of the United States cotton 
crop, the Vew York Financial Chronicle, of the 23rd ult., 
gives the following details as to acreage, &c. :— 

ACREAGE, 
Acres, 
1883. Acres, Increase. 

States. (Estimated. ) 1882. = 
North Carolina............ 1,072,000 ...... 1,041,000 ...... 3 
South Carolina............ ,654,000 ...... 1,606,000 ...... 3 

ED acdadservecnissiaaes 2,977,000 ...... 2,835,000 ...... 5 
I eietddanisrcowsouns 270,000. ...... 265,000 ...... 2 
PAID iiicccsivicasiers 2,813,000 ...... 2,679,000 ...... 5 
| I ne 2,440,000 ...... 2,346,000 ...... 4 
BMI, fn ap diascdnuadas EO = cces 4,000 ...... 4 

NN 6 ike sin ovenetnedone 3,102,000 ...... 2,820,000 ...... 10 
ME pastes icccbieeeel 1,184,000 ...... oy) eo 6 
NE re 886,000 ...... $69,000 ...... 2 
Other States and terri- 
PE ey SERINE cceast 108,000 ...... 3 

pn 17,449,000 ...... 16,590,000 ...... 518 

As to the maturity, cultivation, and condition of the 
plant, the conclusions reached are as follows:—1. As to 
maturity, the crop on the Ist of June was evidently a 
late one, and even more backward than last year’s, which 
was also late, especially in the Atlantic States, by reason 
of the cold May. This year April, as a rule, was stormy, 
and May, until towards the close, was cool and dry. Con- 
sequently, in some of the more northern sections, the late 
plantings had hardly started on the Ist of June. Since 
that date, however, there has been a decided change in 
temperature and rainfall, and growth has been rapid. Still, 
the plant is backward, and almost everywhere smaller than 
at this date a year ago. 2. The cultivation up to the 
Ist of June was thorough and uninterrupted, rains not 
being so frequent as to delay farm work. Hence the 
general report was that the fields were then clean and 
free from weeds. Since early in June there has been 
more rain than needful, and quite decided complaints are 
coming up from various districts that grass is becoming 
troublesome. This in many cases is greatly exaggerated, 
and may all speedily change by a return of dry 
weather, checking the growth of weeds, and giving oppor- 
tunity for a renewal of farm work. We should not, there- 
fore, on this occasion have referred to it, were it not for the 
small and slow development of later plantings in the more 
northern latitudes, which leaves such sections more easily 
injured in this way than is usual at this season. A very 
young cotton plant is no match for crab-grass; besides, 
such a plant cannot during wet weather grow the root it 
will so much need later on. 3. The condition of the 
crop now is therefore in general good, and if the rains 
stop we should say that with the exception of being back- 
ward (which in itself is of very little importance) the con- 
dition is very good. In the Gulf States and in Arkansas, 
with but few exceptions, everything looked very promising 
indeed at the latest mail dates. The present doubt, so far 
as the circumstances justify a doubt, is confined mainly to 
sections in the Atlantic States. 4. As to commercial 
fertilisers, there is no certainty with regard to the statement 
that their use has increased again this year, except in 
North Carolina. Not only has the purchase been enlarged 
in the aggregate, but the district taking them is being 
widened. Furthermore, home-made manures are all the 
time receiving more attention, and the growing number of 
small farms adds greatly to the importance of this fact. 
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S ers can | 
in it which seems in these days almost too absurd to be calculations can be made as to the een there | 
true. The custom has been to charter for the carriage of always be had at the same ag aa : both merchant the rice a great number of Italian, Norwegian, and English can be little doubt that, on the average, 
sailing ships in the month of July, when positively the and shipowner will do better. steamer will go out ut crop which is to be harvested in December is not yet in| It may be said that no ship or ste 

ti 

: THE REVENUE. 
ROSS 1 VENUE of the Unirep Kinepom, in the und i : _-An Apsrract of the Gross Propuce of the Rev n i , undermentioned Per; 

ae 30th June, 1883, compared with the corresponding Periods of the Preceding Year, ods, ended 

See. i Quartcrs Ended a, | Quarters Ended yer 
Cae re ~ ———_——_—_—_—— —_———— a | Nee | toa 

$ . 2 a4 ' | 30 Sept., 31 Dec., | 31 March 30 June, 30 June, 30 Sept. 31 Dec., 31 March Ended rf. ¢ eS | pee. 1882.” 1883." 1883. 1883.” | 168.” | is.” | ieee 80 June » de, | 
Pia ye C4 oe i ean dieccactsieelliiatattaseaiaitia | 

i teeas res | acer o 3,000 | 4,139,000 | 19,744,000 | 4,706,000 | s2sho00 | arefoo | anf. |e | + SeaAs Ay: % . | 4,702,000 | 5,340,000 | 4,963, , 44, |, 4,706, 230,000 | 4,764,000 | 4,65 eae pies ficee | aso00 | 8:185,000 | 6690000 | 5,910,000 | 26,960,000 | 6205000 | 21200 | eaosiam | fit/eo | Wain | ee | as si om 4 Maeies ....0..-.. cersttaeeeteasesns uecsasase gases 2700, 000 2'350,000 | 3,161,000 3'120,000 11,831,000 | 2739483 2960, 828 | tama so 72g eee ‘ @ : Stamps (excluding Fee, &c., Stamps)... vaaaee 200 ’ 69,000 80,000 1,057,000 | 12,000 | 10,000 959000 | ee | 1 730,523 g6%% aS . Land Tax sessnsen aeenunancanacessennvacenssss aaa 25,000 | 1,111,000 | _ 540,000 17 103,000 20,000 | 1,101,000 iene eas eres e . ON TIT oceisiensanseee se ciesescneeeananeee pono 918400 8'565,000 2,620,000 | 12, sotoee 775,000 613,000 Cerone | ae yen fe : ; : Sige ecea re and PRN TOUR, 5. « cvcecasesneraes . 710,000 1,830,000 1,970,000 | 1,800,000 7,310,000 1,670,000 | 1,740,000 1,830,000 1'790,000 oe | 

Ce ease aes i s3 Telegraph Service v.22, 825.000 | “48,000 | 's95,200 | “435,000 | 1,785,000 “4504000 "400,000 | "araj000 | Maacing | M0 | beY Rca eee i tek oe Grown bands.isoccc0c sce) 65,000 | 190,000 | 105,000 | 80.000 | ‘380.000 65,000 130,000 | rosa | “anny | MN | 
e254. § 23% % oe! Interest on Advances........ sssenseeresenes 227,620 384,937 | 249,230 | = 859,787 a , Pas 231,386 | 357,068 | 212059 | ; i he es eo Fa Miscellaneous (including Fee, &.,) $36,107 1,033,211 | 1,500,595 | 1,112,951 5,132,864 | 1,084,991 1,209,144 1,338,629 | 1,247,608 | 436002 | * gE k z aa ch Stamps) abe deiuns ces otederbukoul sisaensaeeet ae } | } | } " | 

t eesti Af? ae Totals ......sccsccuseeesssssnsssseesese 18,360,727 | 20,098,148 20,668,825 _| 20,796,788 _| 80,824,488 |, 18,134,527 | 20,919,560 | 27,000,227 | 19,976,756 rr 
the ? s~% eke ants II.—IncreasE and DecREASE in pap a_i Fae 1883, as compared with corresponding 4 ete & eae eriods of the Preceding Year. 

.* a .# 4a ; ay vt - a _ ~ oo A ah al a a i 

soe ihe e720 2% : Quarter Ended 30 June, 1883. | Year Ended 30 June, 1883. | 
a 3 7 ~ _- er — — - _— - 

45224 Increase. Decrease. | Increase. | Decrease. *™. b> f Ree ee sllareregpggapee bout sansennennnnreree 

eis : 
£ & & | £ | PEELS IST a: - | 392,000 ad (22 CG ire ouscrncscearenctanoeel 87,000 ‘ + 

SEL ESEE ES: ; SIDE intintticernitentssminerincionier 30,000 | rd 1 ove 285,000 
Rae (Lan ‘ Stamps (excluding Fee a 10,000 110,472 
Pe ESA ee Ge OO i ee ame: i 
(zs . + ro & Land Tax...... oes 12,000 oY 
e ; 14 Se RBS BOUOR TUT x. <5 <52.<00000000rcrensenen 38,000 | ee —_ 
cae eee BC ee ay! Prepay and Income Tax.........! 760,000 eve ee 
Silt LE heeere NI isis sinsectiicsiscevicaniaes | 10,000 | vs | a | a2 °3ese peak Telegraph Service ..............0.. | 25,000 las : | 

Sc ST RE ee oe Bey. ER is ose | 
Pes he $14 Interest on Advances ........ | 2,729 - 9,494 | 

é 2 £28858 5 6425 SS Miscellaneous (including Fee, ) | 134,747 | 252,402 
Piette hares” OID ons ncsisvensvveeess $| - {| 2, Qo43 3% f bepnermenewe A a 
Ett Eee yt: SE setsnsecicannens 904729 | Maa7aT |) 4,079,968 | 296,000 | 

Pe ahee o Sosa S Net Increase, £819,982 || _—Net Increase, £3,784,368 aa, Scesia ee geet neva ene anne eae ane eee ree su Es Ov € Gasser sl eet ee III.—An Account showing the Revenve and Orner Receipts in the Quarter ended 30th Fane, 1088, the Issv - ¢ : {i mS 
eee tay tc aks Be CHARGES on the ConsoLipatep Funp at that Date, and the SurPLUs or Dericrency of the Balance in the Excheq 
.2 at ‘4 Lea. +e + June, 1883, in respect of such Charges. pop PO a Ae ee eee es See ; 

' SER STE See See See ea = seat £E : Hs aie 
eT Ree al aes $23 Surplus balance in the Exche , 2 Amount applied out of the Income to Supply Services ........:ssse 13,331) rye. eae Se mn eR oh od f c. quer on the 31st March, 1883, purer , oa 
4 Sta 3 t f : = ‘ ze ia "Seal the amount of the charge on the Consolidated £ Charge of speenaaies a on 30th June, 1883, viz. : 25 :: te ce eS ; + at Fund on that date, as per last account .....................005 ee 918,810 Permanent coe of or t Debt £6,046,742 : 2% SiTES: * 322 % Add amount cancelled on account of the above charge ......... 256 Interest of the Permanent Debt .................. y 7% i : BESCiA. 319,066 Terminable Annuities ............2....:0.c0ce00000 1,336,699 ee é R ® ® jt &: F oid; . - . ‘ ‘3 ‘ i ‘ ; Ra [coe Income eonivel, * shown ' hopes, a peveerzes sree ene oy —s Interest of Exchequer bills, &€................000 35,297 A18n8s } 
Soe bees} CSE Amount rai Treasury bills issued to replace (in part) bills paid off.. 3,500, a "184°801 j t } ESE é : aaa : oe Amount received in repayment of advances for Public Works, &. ......... 509,475 Interest, &c., of oma Local IR lesion -resinneies asannos 

(ect tf 4954 144% ———— Principal of Treasury Dills ..............eessssessseressseessennse nee oa 
s:8 FULLER i = 25,125,279 Advances for Public Works, &C. ........:.:s::0sseseeeeeteereesnen 

; RTS Per sa 2 2 Exce3s of the sums charged on the Consolidated Fund on the Other Consolidated Fund Charges :— 100 i ; Sha Gs oi eu! £102,434 
; : 3 ; a 4 i ¢ ¢ ej 3)th June, 1883, payable in September Quarter, 1883, RE cd cut Lica wun sepauibencansecenbaee 281350 | } ‘3 a ea 3 5 < - : % & g above the balance in the Exchequer on the 30th June, Other charges Lnciasaneus oddpinhesessepnee seseuesiabuedeass y 333,784 

a, 5 eas 73.22 C oi Excess of cha in Great Britain £2,238,811 | 
i% @ ‘ { sae ean% Surplus over charge in Ireland ..... 1,081,529 eiigaa + ES PRE £ i co eee eee +1, 157,982 1 boa Bee aet 8 i Sa: £ a Charge on 30th June, 1883 (as on the other side) ............... £12,951,323 i Ps ‘i 8 Bi i é t re * e Paid out of growing produce in June Quarter, 1883 ............. 5,550,209 i >. oy ‘ & ‘ i a = 3 * 

| 

. 4 fe : : é 2 4 $@ gi Portion of the charge payable in September Quarter, 1883 ..._ 7,401,114 | $ 4% a8 4 s ; i e* me: To meet which there was in the Exchequer on 30th June, 1883 6,243,832 i 2 eee mo iy : " Landi { ; 4} q ' a . & © Met deficiency as above. ...........ses.cosccsoosssesesecsess 1,157,282 oe | a3) ae -———. | i734 ey t i een | 
eR ES baat 1 : ‘ho have suffered this year, and that | hi Seabee: will be seen by those who have su Do the Bagi | 
Leone Correspondence. the German agents in this country, as well sons, though | 
: bd houses, will not enter again into ecg Sl | 
et } , istently car ; : : +3) CHARTERING IN THE RICE TRADE, _ formanyyearstheyhave — penn shondh it may be for | 
ee RERRa:. TO THE EDITOR OF THE ECONOMIST. will be found wien wan ag 7 eho demand fr | 

biel : “1n,—The rice trade tas always been one of great 400,000 tons of rice, or e ‘ts natural course, when some 533 7 uncert:.inty and speculation. There is, however, one feature steamers and ships arise in its 

ve 
S¥% 

| “ith foreign ships, but not the ground. These vessels have to come to England to | chartered home. That may be so with foretgn Pays id 
Nil AOA NOD GNM Aine A860, A IS SR PEE HEE ER 

. grams rill load coals at a Welsh or East coast port for Suez Aden, | with ours, in these times when teleg f money 10% Ceylon, or Bombay. Even eeunaie: in England, with | tonnage close at hand. The enormous amen and thes? | 
voyages engaged for America or the Black Sea, secure in rice during the past season 15 we ll their ras 
freights a-head, to load coals out as above, and rice home. | transactions could not be carried out in “‘theit credits. 

As might have been anticipated this year, from a failure | the banks were more careful in — : te, and shareholders 
in the rice crop, about 150 ships and steamers were | freight market is now in a ee their managet unable to be loaded. The charters were cancelled at a | themselves should therefore be carefu Ham and | loss of 75,0007 or upwards, besides a heavy loss on the | do not risk their capital. If the neyo do soin thet | rice by the merchants, and the ships and steamers had to | other rice consumers want to sree let the same course sail away to other ports to get homeward cargoes. Such | own countries, with foreign tonnage, 9" ant Dadian Of Seeking tonnage depressed freight in the | be followed in the rice trade as in any ON oe hat | Indian and other ports, and it is most probable that almost | supply and demand as it arises regt f the low - every vessel has made a disastrous voyage. merchants who would take advantage ° of rice being | 

Is it too much to hope that the folly of this proceeding | and charter now, run the risk of the price 
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Foreign Correspondence, 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

| and for the corresponding we 

Paris, July 5. 

| ‘The returns of the Bank of France for this week, last week, 
ek of last year, are as follows :— 

| DEBTOR. 

July 5, 1883. June 28, 1883. July 6, 1882, 
Hw ce f ec f c 

| Capital of the bankk.........:+ 182,600,000 0 182,500,000 0 ... 182,500,000 0 
| Profits in addition to capl- 

| tal (Art Law of June 9, 
WET). eecoensscavstooeessnere 8,002,313 54 8,002,313 54 ... 8,002,313 54 

eof the bank and its 
no ss eenbighiielbensipade 22,105,750 14 22,105,750 14 22,105,750 14 

| Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 

|] Special FeSEFVe ......s.sesesseees 11,997,444 16 .. 11,997,444 16 ... 9,997,444 16 
|| Notes incirculation............ 2,984,823,310 O ... 2,000,753,535 0 ... 2,697,572,920 0 

|| Interest on securities trans- 
ferred or deposited ...... 21,256,746 88 6,539,650 28 18,665,653 7 

| Banknotes to order, re- 
ceipts payable at sight.. 33,828,146 0 

| Treasury account current 
i. ewepepenirtones 164,361,669 40 ... 180,140,353 20 
| Current accounts, Paris...... 346,646,258 69 . 384,869,054 32 
|| Do branch banks .........+. 59,378,045 O . 56,149,956 0 
|; Dividends payable ............ 18,826,253 0 24,327,315 60 
|| Bills not disposable..........+ nes pos 
|| Discounts and sundry inte- 

We isebtincagteuihacken 

35,500,144 78 

1,753,952 5 654,567 95 
|| Rediscounted the last six 
| MORAG - rrccsrersserseesoonce 2,044,803 57 2,044,803 57 
ee 13,058,489 34 22,117,242 18 

! Tota) ...........:000. 3,976,255,180 5 ... 3,840,080,131 94 

, CREDITOR. 
| Cash in hand and in branch f e f c 

NE Ce occa 2,046,843,354 73... 2,055,088,506 8 
Commercial bills overdue ... 190,730 84 ., 132,037 50 
Commercial bills discounted 

in Paris not yet due ... 505,621,718 74 480,9: 
oe bills, branch or mre a 

Stisdblatnvonnenmeniees 550,458,422 
| Advances on deposits of ; go WUD aicccctcinssvone ses ce 13,889,300 0 14,081,300 0 Do in branch banks......... 2,215,800 0 2,275,600 O Ht Tee seceritien v» 156,889,009 91 152,527,615 91 “0 oy branch banks......... 144,838,613 27, Do to the State (Conven- , Fed ee ee 10, 1857, and 

arch 29, 1878)............ 140,000,000 0 Government stock reserve... 12,980,750 14 y2980760 4 || Dodisposable........... 99,634,290 63 99,634,290 63 Rentes_Immobiliséeg (Law raiciae a of June 9, 1857)...... 100,000,000 © 100,000,000 0 Hotel and furniture of ‘the | bank and landed pro 
perty branches ............ 11,507,889 0 eee of management... "498 762 69 uploy of the special re- Dab ME cninetiiens:......... 11,997,444 16 

11,497,879 0 
459,314 24 

11,997,444 16 

78,689,004 21 70,633,259 68 
—_—__ 

ian tT 3,876,255,180 5 ... 3,840,930,181 94 
Total 

| exhibits the following changes :— 
Circulation INCREASE. francs. | 

i, Discoun 

wan ce discon 
wer week, until some of th | returns to the market in the fo | Paper now goes to the Ba , 

rm of dividends. 

_ fra: DECREASE. 
84,069,575 | Treasury account. ..... . 
28,185,626 | Private deposits ........ 

30,997,985 SO 

455,177,324 55 
436,846,726 80 
49,981,086 0 
21,864,394 0 

eee 

ove 2,248,431 77 

2,869,819 83 | 
25,092,036 41 

-- 3,967,921,891 7 

f c 
+. 2,184,087,538 28 
ob 260,592 35 

507,459,406 21 

581,598,746 0 

34,785,500 0 
6,525,200 0 

167,039,152 30 
132,827,795 0 

99,603,000 0 
12,980,750 14 
99,634,634 73 

100,000,000 0 

10,633,960 0 
eve 1,328,296 90 

9,997,444 16 
6,784,680 50 

62,425,194 50 | 

+++ 3,967,921,891 7 The above re turn compared wit ‘ vi Ww c 

francs. 
esteponsie 16,778,684 
eovecccee 04,994,707 

8,245,152 
int is still scarce, and will continue so for 

e capital temporarily withdrawn 
All commercial 

nk, and only the best bankers’ bills can be ae 

| Neividsiaune — official rate, at 23 per cent. per annum. 
| there is an oo : ot that ran off at the end of the month, | 80 that the of 28 millions in the discounts at the Bank, bills taken 
week ea amount those that matured. 

| OF this the may be accounted for b 

li to nS eithe ‘ | to-day wag compos stn Seay : taken place. 

July 5. 
| Gag. francs, | Silver nes teens - 1,001 942, 821 

Fe ve ae - —1,044,900,533 
Total .. | A better to 

charg 

in since the previous return must have 
‘ The profits for the iow the unusually large sum of 1,100, 000f, but a part 

: y the dividend on Rente held b £0ld operatic € London exchange is easier at 25f 28c, and “i 
The cash reserve 

June 28, 
francs. 

veeeee 1,005,182,862 
seoeee 1,049,905,644 

sind 2,046,843,354 2,055,088,506 
tie Le EOE a Ee 8898S . , ? ’ 

| "umour that a . oe on the Bourse to-day, on a | 
‘provement ; but wre uying Rentes, and there was a | the railway committee in the Chamber comprises a number of taken of the Prices are still lower on the week, if es for carrying over, although these 
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account at about 4 per cent. Buyers of Suez shares are discount- 
ing an expected arrangement with the English Government, and 
there has been a sharp rebound. Railway shares are steady at 
last week’s prices. The following were to-day’s closing rates :— 

Par. July 5. June 28. 
f co. f e¢ f c 

Three per Cents.......... 100... 7865 .. 7885 - 620 
Redeemable Threes ... 100. 80 35xd... 81 0 + 010 
BG dsictececessccnsss 100... 108 47 ... 108 373 + 010 
WE oaeiting ste swerphees 100... 92474... 9280 - 0 37} 
Austrian Gold 4% ...... 100... 852 8% 75 + O 45c 
Turkish Fives ............ 100... ll O 11s - 02% 
— Unified ...... 500... 355 0 ... 330 0 + 5 0 
Bank of France Shares 1,000 ... 5,335 0 ... 5290 0 + 45 0 
Sanque de Paris......... 500... 1,045 0 ... 1053 75 - 8 35 
Crédit Foncier............ 500 ....1,317 60 ... 1315 0 + 250 
Paris Gas Shares......... 250 ... 1390 0 ... 1380 0 + 10 0 
Cree CORAD | cc cnescacders 500 ... 2.502 50 ... 2395 0 +107 50 
PRI. si xtecenack<testes 500... 487 50 ... 48625 + 123 
Northern Railway ...... 400 ... 1,925 0 ... 1,925 0 
Western Railway ...... 500 . 770 0 ... 770 0 
Orleans Railway......... 500 ... 1,245 0 ... 1,245 0 
Eastern Railway......... 500... 7% © ... 735 @ 
Lyons Railway ......... 500 ... 1420 0 ... 1,420 0 
Southern Railway ...... 500 ... 1,155 0 ... 1,155 0 om 
South of Austrian Rail. 500... 33125 |... 32875 + 250 

The issue of Treasury Bills for the current requirements of the 
State departments, recently resumed by an increase in the rate 
of interest allowed from a maximum of 1 per cent., at which it 
had stood for two years, to 3 per cent. had been almost suspended 
for some years past. Under the Empire this was one of the 
chief resources of the floating debt, and the bills created in 1863 
reached a total of 677 millions of francs, of which 310 millions 
were still in circulation at the end of that year. Since the 
establishment of the Republic, the greatest amount issued in 
any one year was 600 millions in 1872, but this was during the 
operations for the payment of the war indemnity, when the 
Minister of Finance required to have considerable funds at his 
disposal to take advantage of opportunities of purchasing foreign 
bills. The rate of interest allowed during those operations 
reached as high as 53} percent. It was gradually reduced to $ 
per cent. in 1878, and at the end of that year the outstanding 
bills amounted to only 47 millions, and as these ran off and the 
public found better means of employing money, the Treasury 
bills in circulation at the end of 1879 fell to 34 millions only, 
and the total was still lower at the end of 1880. In 1881, the 
rate of interest was raised to 3 per cent., and in December 57 

millions of bills were outstanding. But from July of that year 
the rate was again 1 per cent., and at the end of 1882 the total 
had again fallen to 3 millions. As the financial law authorises 
the Minister of Finance to have bills to the amount of 400 
millions in circulation at once, the Treasury had a wide margin 
before it when it recently offered 2} per cent. per annum for 
three months’ deposits, and 3 per cent. for one year. 

The French revenue from indirect taxes does not compare 
unfavourably with last year, although the too sanguine expecta- 
tions formed in the Budget have not been realised. The last 
returns issued are for the month of May, which left a small de- 
ficit of 300,000f on the same month of 1882; but the first five 
months of the year gave nearly 12 millions more than last year. 
Compared, however, with the estimates, there was a deficit of 
over 8 millions in May, and of 19 millions in the five months. 
The Customs’ duties in the five months yielded 9 millions ; Ex- 
cise duties, 11 millions ; and the posts and telegraphs, 2 millions 
more than in 1882 ; but there was a loss of 11 millions in regis- 
tration and succession duties and stamps. The decrease may be 
partly accidental, but it is also due to the diminution in the for- 

mation of new companies, sale of houses and land, &c. The 
increase in the Excise duties is obtained almost wholly from 
alcohol and tobacco, which gave together 9 millions more than 
last vear. The Mimister of Finance counted on an increase of 

8 millions—from 40 millions to 48 millions—in the produce of 

the tax of 3 per cent. on interests and dividends ; but the first 
five months left a deficit of half-a-million. This raises the 
total of the deficit on the estimates to 23 millions at the end of 
May. 

Obstructionists in the French Chamber are now doing their 
best to prevent the ratification of the new railway conventions, 
and have succeeded in blocking all progress with the Budget of 
1884. M. Tirard presented his Ordinary estimates some months 
back, but deferred his Extraordinary Budget for Public Works 
until after the negotiations with the railway companies, as on 
the success of those negotiations it depended whether the Govern- 
ment would have to provide 500 millions or 600 millions for rail- 
ways in 1884, or whether the companies would themselves find 
the capital and construct the railways, relieving the Government 
of the task. The conventions have been signed, and it was 
expected that they would have been voted immediately. But 

; members opposed to the conventions, and who would not be 
satisfied with anything less than the purchase of the railways by 

» and mon 
~ enna dieceadedlias the State. They have retained the conventions so long that, 

i 



Bitar 
oT 

Hit 799 THE ECONOMIST. [July 7, 1893 | 
even if the reports were drawn up, they could not be now dis- | members whom they represented does no . Tres + cussed in + a Chamber before the prorogation, and an/| proves how much the country was in ak at bei This 

RZeS Se | autumn Session will have to be _ reg oe * nee “. pe ON ON this | 

oe | ;| cannot present his Extraordinary Budget until the adoption o rices on the Stock Exchange are muc | 
ci an aeess the eneadiagn is certain, and the Committee on the Ordinary | were last week, and the slesae teeta is pte sy a8 they | 

ea & Budget, before reporting on those estimates, is waiting to see the commencement of harvest business, The discou > . | 
igor ie et ts 4+ the Extraordinary Budget. The consequence is, that the financial | German Imperial Bank had increased by 37 million ak of the 

bee business of the Parliament is at a standstill, and that there is a | 23rd June ; the circulation of notes increased by 3464 re = the | 

: 3 growing conviction among the public of the incapacity of the 2 mi 

ai’ ee present Chamber for any useful work. 

3 

coin and bullion decreased by 54 millions, tons; : “ee . - The Austro 
rian Bank’s discounts increased by 74 million florins. re 

iss Harvest prospects in France were perhaps never more en* pro- 

ares ss * couraging than at the present moment. For the last three 
bable that money will be plentiful on the m : 
because almost 100 million florins of interest ian ins | 

eee elt age ee months the weather has been favourable for the succession of | millions of which are on securities of the State, . 
Pee 27) gs): farm work and the maturing of the crops. Night frosts in the A table of the prices of Austrian and Hungarian Rente durin: 

RP bss “¢ spring were rare, and there has since been an almost entire | the last six months shows that the prices persistently rose dashes 
.. % . 3 absence of thunderstorms. The crop of grass has been cutand | that time. 8 
es as: || the hay made and carried almost without interruption from rain, 

a7 Po pies. and the quality is exceptionally good. From all parts of France 
the wheat is described as presenting a splendid appearance. It is 
clean and free from blight ; the only complaint heard is that the 

Eset te ‘|| number of sheaves will be small, but where the crop is light a 
compensation will be found in the well-filled ears. Rye is already 

||| being cut everywhere, and within the next fortnight the wheat 
‘|| harvest will be general. All that is now desired is moderate 

heat in the meantime, as there is a danger of the grain ripening 
too fast ; and dry weather toremove the crops. Wheat has been 
cut on the plateau in Algeria, and there also the crop is described 
as magnificent. Accounts of the prospects of the beet root crop 
and of the vines are most encouraging, and with only a con- 
tinuance of favourable weather, the year will rank as an excep- 
tionally good one for farmers. 

The silk market has been more quiet during the week, but 
prices have been maintained, and, in spite of reports of weak- 
ness in London, China silks again advanced 50 centimes, but 
the dealings have been of limited amount. The abundance of 
the yield in Italy is confirmed, and prices of cocoons rule 25 per 
cent. lower than last year. The exports of silk stuffs in the first 
five months of the year amounted to only 121 millions, against 
137 millions in 1882, but the diminution is due to a falling-off 

SRM At 

oe 

ee 
* Soe ™ 

* 
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~ 

tion, tion, Cent, 
June 30, Dec. 30, on June 

1883, ; 1882. Quotations, | 
Austrian Paper Rente, 4-2 percent... 7870... 7685 ait | 

Silver Rente, 42 per cent... 79.35 ... 77.50 ... 5% 
ss Gold Rente, 4 per cent...... 99.65 ... 95.35 ... 477 
- Paper Rente, 5 per cent. ... 93.55 ... 91.30 . 5% 

Hungarian Gold Rente, 6 per cent.... 120.65 ... 118.80 |. 597 
IG GIB. ic ih fisoshescesscestsess 89.55 ... 85.30 ... 550 

Hungarian Paper Rente, 5 per cent. 87.30 ... 8... 
The railways of Austria and Hungary, which are guaranteed 

by the State, have published their accounts. These show that | 
the subventions paid during 1882 were less than those paid 
during 1881. The State paid 14,266,991f1 in 1881, and | 
13,853, 988f1 in 1882. 

Yesterday a new line was opened from Innsbruck to Landeck. | 
It extends over 73 kilometres, and forms one-half of the Arlberg | 
Railway. The entire line from Innsbruck to Feldkirch (in the | 
Vorarlberg) will extend over 136} kilometres, 10} kilometres | 
being the length of the large tunnel through the Arlberg. The 
Bill sanctioning this railway was passed in May, 1880, and next | 
year the line will be opened, so that it will be completed | 

in half the time originally considered necessary for its | 
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The Bankers’ Gazette. 
wit AS abe, Im sgon 4 Pia GERMANY AND AUSTRIA. BANK RETURNS AND MONEY MARKET. 

PEA RERE be PRA OEM 2 BANK OF ENGLAND. 
(FROM OUR OWN CORRESPONDENT.) Sa a ea ihe Bel sth and 8th Victoria, cap. 32, for 

+ 

. s 

.fcn § “ 4G in the consignments to the United States, where stocks are being completion. At the end of May the tunnel was 8,374 metres | 
ei 3Real ‘ & é 4g allowed to run low, in view of the reduction of duty from the long. In Hungary, acentral clearing-house for railway accounts | 
(aR oe ete oye tee Ist July. — : is to be instituted. 7 
SiGbcatee > =e 2 The receipts of the Suez Canal in June amounted to 6,020,000f, According to the last news received, Austrian and Hungarian | 
q? 4 @tales i % against 4,540,282f in the same month of 1882, and 3,526,358f in | as well as German, ironworks are doing well. Extensive order | 
eee ees ; ays f 1880. The total for the first six months of each year was :—| were received, especially by waggon and boiler manufacturers _ 
tii Peas $ :¢ i f — in 1883, 31,934,554f in 1882, and 24,567,577f in| and by bridge and ship builders. 
of PoE eee 2 ae & . cae ————— a eoeoté~™ 
: : Peas el ax % The following is the return of the Paris Bankers’ Clearing TO READERS AND CORRESPONDENTS. 
Et tetti ed be ‘ House for June, and months for comparison :— The Editor of the Economist cannot undertake to return rejected | 

15485 : é iO ci rath catchy 359,149 531 oa catomaat be authenticated by the name of the writ. | : oe aia NID psa ccicdnaibaeacitec sibs taal 346,508,283 Comins a8 meee | 
‘ : ; 0, SOO i vests Si vcketidsnniabessanice [eae eer 

aus 

| : rates 
{ 
= 

pn TR OR ai ae 8s ia et et la le irae ane: AEE oe SN IES Seige Foam EB a Me 8 

Selec Spiraea Aiken TS, Ra aAle  < jctnR Re Tilem ae, Peri de want ca Ree 

railways have rendered canals altogether useless for the future. 
_ The reporter of the Commission alluded to the state of things 
in France, where the canals require a subvention from the 

Savings’ Banks, 
Commissioners of 

i; aa 
& < 
4 es 

. 3 tae tia 
> AE eS 
[tat ¢ 3 Ee ; 
ts i Se ; 2 : Vienna, July 4. the Week ending on Wednesday, the 4th July, 1988. 
: 14 e255 > | 2 Tt | The Prussian Upper House of the Landtag has rejected the ISSUE DEPARTMENT. £ 
Ee if ‘3 } : Bi planof a canal fromthe Rhineto the Ems by 70 votes against 65, al- t t debt 11,015,100 
+s 13ui a3 oa though Ministers pleaded in favourof it. Count Von Moltke, from a | Notes issued..........+. 37,045,605 outa “eee 44734900 
6338 : z military point of view, prefersrailwaystocanals, buthe admits that aon a & bullion... 21,205,605 
3 ea : i ae, for conveying military provisions canals may be also very valuable Silver bullion .....-++ 
‘7 a338 bea e a indeed. The reasons for the rejection of a scheme for which , ee | 
730 { | ie the political economists of Germany have during twenty years 7 045,605 16m | 
SiR ee & ei B pleaded in vain are partly personal and partly general. The ANRING DEPARTMENT. | 
ct eae: [ * ae members, who possess great influence in the Landtag, » £ . ml 
Teli set eee: a ear that the proposed canal might damage the coal trade of . . ent securl- | " a ; ss { ‘ > . y ° : , r oon ,553,000 Governm 6s i 3 : f ’ S| (| Silesia by enabling Westphalia to enter into competition with eee aan 3154332 ties... eee sae Tes i Pebbles @ the great eastern coal districts. Besides this, there is a party Public deposits, in- Other securities ---- Tys-ehg5 lj } 1342353 : both in Germany and in Austria, who support the opinion that cluding Tedantt, a, ; op 970,990 | 

ie 4 2¢ e n National Debt, and 
5 oe Government greater than the transport charges for coals, wood, | dividend accounts.. eee 
554: &c., upon the Prussian State Railways, which do not | Other deposits......... 23,209,44 

amount to more than two pfennigs per German mile for two — and other 
hundredweight. The cost for the canal in question is valued at | DUIS «---++++++ee++++* 201,970 on | 

46 million marks, and if the whole network of canals planned 49,979,709 > Chief ie. | 
a eee ones an outlay of from 300 to 400 Dated July 5, 1883 )979, FRANK MAY, Chi Cashier | 

ion marks would beco . ’ “ 
paccees of canals ; me necessary. As the pecuniary 

THE OLD FORM. is by no means assured 7 y ured on account of the com The above Bank accounts would if petition of railways, this enormous expense does not in the eyes of their opponents seem justified. 

made out in the old 

. form present the following results:— : The th arly meeting of the representatives of the German " Ss ES. eennwsaneait err) 
Trades Unions was held in Stralsund last week. ‘The aim of | Circulation (including Bank em the association has for a long time been to support all work-| pR%t _ >= Ferner | 
pecete in cases of sickness and old age. But it has hitherto | Private deposits.............-- 23,209,441 

n so unsuccessful, that, although it was instituted more than "58,080,887 twenty years ago, the number of representatives who assembled at Stralsund was thirty-three only, and the total wou of 
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This _ FRIDAY NIGHT. In 1882, the money which was borrowed frcem the Bank 
a | | mil ling accounts compared with those of last week | at the end of June was still on hand, the Bank requiring 

| echibit -— dudtie iene the loans to be for ten days. Money was in consequence 
hey he = < | Offering at a trifle over 1 per cent., while best 3 months’ 
g to circaltion exclusding Bank post bills)  »..-+v-s-----m a -- | paper was negotiated at 2}. 
| j| Cire a . scccbccstoqceosesesese eee ’ 3 ei2% . i 

_ | | Public depatm men rarceneeeenserne GTB 8) The following are the principal items in the accounts of 
> | Oe ere SeCUTTCR «anvevesesevnenneeveeennetnne pe — the undermentioned continental and American banks for 

nga | | agree Ts niabianeeseemealiininn ie rn 173318 | the latest week published compared with the previous 
Bullion .. OPM eee Fe am oie BIGGS ccccccceceee ose - . 

Pt Sh es en eee | ee ie | | area, cronneerereneneevneeenesten BANK OF FRANCF. 
following is the official return of the cheques and —n 

, Sf) | The following kers’ Cl oat Biemen: July 5. | June 23. . Increase. ; Decrease, 

| yills cleared at the London Bankers’ Clearing House :— ~~ ASSETS. be £ et 
Re re Pa ctnadiiimtiiteetnniseuintan 74,000 | $2,203,000... 

ring | — ; 2 | Government securities... 13,088,000 13,088,000 | unt paar 
ring 1983. 1883. 1882. Private securities ...........................| 54,971,000 | 53,505,000 | 1,466,000 | 

sailed ee z teten LIABILITIES. j 
| | Notes oo. ccceccescsessesessesessceececee sesersees| 219,988,000 }116,080,000 3,363, i 

| per - June23 | 13,628,000 June 2] | 14,243,000 \June29 | 61,751,000 | Government deposits e578 000 7 208,000 er 632,000 
tt. Thu ay eases 43470,000 | ,, 22} 15,460; | 30} 23,605,000 | Private deposits ................. ccccecserees 16,24¢,000 . 1; 

Ped weeseve wens eS 6,247,000 | 17,661,000 1,401,00 iss day" 99, 24.135,000 | yy 23 | 16,189,000 July 1) 2+435,000 - a ee 
ved —_ . July 2} 264 1,900) 5, 25 | 14,734,000 | i sy 22,800,000 NATIONAL BANK OF BELGIUM. 

andy weve C$) 28,386,000 | » 26 | 1236, te ieee a 
: eek. 2 8) 22260000 | 2 | eames ” | 20,729,000 Assure. , a} are ere cae "9 |\—— eso eee ee eet Fe Is cxvemoncnicopidiccnings 3,662,000 | 3,770,000 ose 

ri Pia) nn’ | 4sus@o00 |__| @5.188.000 |_| 177,830,000 | Home discounts... Sxano00 | 8307000 | 13é00} 
4 —— "+ Fialf- Monthly Settling-day. t Monthly Consols Settling-day. Foreign 7”, idhdpsdiandeindnaiaateuenead } 2,915,000 | 2,971,000 as 56,000 

ae, . IABILITIES. 
: || The following is the Manchester Bankers’ Clearing :—- | Circulation 22.0........cccscccsscssessesseeeees | 13,060,000 12,853,000 | 207,000 a 
0 June 30, June 23, July 1, I ie cecnsieomncnnitedlvts dmioctiin | 3,021,000 | 3,181,000)... 160,000 
2 1383. 1883. 1882. ee a eee aaaenene sad 2 £ 2 : IMPERIAL BANK OF GERMANY. 
that | Manchester (weeksended) 2,445,449 ... 1,939,122 ... 2,610,029 mney Phd Bees AERP ‘| June 30. ; June 23. | Increase. ; Decrease 

, i z ° e A > * o 

paid | The following shows the amount of the Circulation, | Coin and baltbotcenceecscescesn essen: 29,774,000 | 31,983,000 | 1,150,000 
and Bullion in both departments Banking De its, Banking | Discounts and advances .................. | 24,535,000 ; 20,227,000 | 4,308,000 | ast 

} ? : 5 ? vr LIABILITIES. 
| Securities, Reserve, and Rate of Discount, for three months | Notes in circulation ............0:.s0s ' 41,020,000 | 36,724,000 | 4,296,000)... 

eck, | | ending July 4, 1883 :— Current accounts ........c.cccsecseseeseeee 10,422,000 ; 11,653,000] " ... + 1,931,000 
= re 2 ‘| NETHERLANDS BANK. 

= e on amid hy rend eee Pool Cireulatn 8 rities | a 3 elie | — 30. ~~ 23. ‘gon re — 

and | excludng in 2 ; , 
The | Date. _ | Abroad, OF Bank Post; Deposits. | Banking Reserve. |_ 2/5 a eee | See) See sense 
ext Bullion. | out for Bills). | Desast: | isis | - Silver... ...| 7,924,000 | 7,934,000 aie 10,000 

Export. | | | Discount and advances...............-0++. 6,737,000 | 6,600,000 | 187,000 
ted | ie | ment. Ineia 2 LIABILITIES, | ; ' 
its | i| £ | £ £ | £ | £ [ e@ l|yvly Notes in circulation .....................---| 15,423,000 | 14,872,000 £51,000 oo 

Se | ww asia 18; Doon stb sa. 71,69 80271988 pages seal s) $ NE an ee | 1,690,000 | 2,141,000 a 451,000 
| Apr. 4) 21,941,13 5,000 out 26,011,615] 33,831,304 40,699,936 11,679,516) 343 — JSTRO-HUN VK 

me | : 21498983] 858000 out 25,751,100 30,801,108 $7,249,362 iveg7ssel 37 '— | ___§ Se ae ail 4 21,258,805) 257,000 out 25,706,040] 29,975,157 36,417,157 11,302,765! 37} — | June 30. ) June 23. | Increase. | Decre 
ian > 21,136,058} 95,009 out 25,613,045] 29,481,799 35,989,173 11,323,013} sof s Asses. a £ £ x 
ler | j, May samae 116,00) in 26,269,725) 30,569,073 37,950,236 10,491,152) 34 - Coin and bullion—gold................. ...; 6,840,000 6,840,000 let a 

ae (549,208) 93,000 0ut 25,992,025) 30,634,488 33,204,646 10,307,183) 33§ 4 Do silver ... ... | 11,986,000 11,992,000 = 6,000 
ers ae 17,000 in 25,737,745) 30,150,586 33,207,945, 9,820,065) 323 — | Discounts and MUNI cadeciccunsatsenes | 17,474,000 16,134,000 | 1,340,000 am 

2 20180804 35,000 in 25,467,285] 29,460,462 36,926,564 10,413,659) 354 — LIABILITIES. 
— | SHOT S11) 152,000 in 25,515,040) 90,273,803 87,344,736 10,735,771) 354 — | Circulation .. 0... eseseseees! 36,079,000 | 34,887,000 | 1,192,000! 

aa 8 226,000 in 25,633,315} 30,434,407 37,302,626 10,943,667| 35} — | <= x oa ane ere 
s) $406,082] 272,000 in 25.998.885) 29,885,720 $3,766,907 11,043,257) 393 — NEW YORK ASSOCIATED BANKS. 

| 22,003,192) 56,000 in | 25,096,075, 30,918,363 36,004,115 12,747,117, 41. — |< 30. . , Incmeana, | Dassanas 
ted | 2438753) 270,000 in 25,473,905, 80,608,971 35,717,584 12 714,758) 413 — bite, | Soe | eee ees eee 
a | ssh 131,000 in _ 26,666,970 82,070,407 38,630,144 11 349,565! 35 — | specie | 12,840,000 | 12,640,000 | 200,000 ee | ——— 5§ — | Specie ...... sc letcipidipec soot | 12,340, 640,000 | “i 

|| Subjoin one . : : Loans and discounts ..............:..:0006+ 65,620,000 | 65,200,000 | 420,000 ie 
— I joined is our us ual table, affording a comparative | Leyal tenders ......0...ccccoccceee | “5,220,000 | 5,300,000... 80,c00 

| | view of the Bank Returns, the Bank Rate of Discount oe \|the Price of Consols. the Pri FT RR vinclintamanendprsnenioean 3,120,000 | 3,160,000' __... 40,00 
a f Ridenee nsols, the Price of Wheat, and the Leading | et deposits.......... gee | 64,860,000 64,620,000 | 240,000 a 

 Exchang uring 2 peri a * RESERVE (Specie and Legal Tenders). | 
with the ae 5 period of four years corresponding | egal reserve against deposits ......... 16,215,000 | 16,155,000 60,000 
| ee Sate, as well as ten years back, viz. :— Actual excess ..... .. ...... ("deficiency’ 1,845,000 | 1,785,000 | __ 60,000 | 

| At : | ae xia ee wh Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
for ith the press dates: July 2, | July 7, July 6, | July 5, | July 4, | 9¢ 18 8d; and the franc and peseta at 25 per 14. American currency is reduced 

| enteneete | 1873. | 1830, 1881. 1882, 1883. into English money at 4s per dollar. 

| Circulation so re | —— ‘ ; 

| thet £ | ek | £ £ Discount AnD Money Marxet.—Although on Friday and pect! 
|| Public depositg 7°" 26,069,085 , 27,604,205 | 27,547,970 | 26,964,925] 26,666,970 10 | er SPOS | 11408627 | "6,008,581 | 6.479.995 | 8971474) 837096 | Saturday last week (the last two days of the half-year) there oar 

900 | | aerument securities, issrase aa sane 27,577,80% amen was an active inquiry for short loans at the Bank of England, i Be ME 

605 | Beet oe i csin bepomges 18,700,241 | 21'108'985 | 26,643'377) 2=a5e496 | Still it is apparent that inquiry was not so extensive as is Hees 

= | hoon i | 22'338'314 erie ase Seeatons stooe ae sr eeeaes usually found to be the case at that season. Hence the nid 

605 } pilates | wax | sory | as foe repayments out of the dividends received to-day do not come pee: 

| Picea Ome me p. % | 2h % 4% oo is up to the average, and a larger proportion of the dividend i) 

| axes Pree pot wheat ors | eee ald, | 20d | 100k, | money remains in the market. Nevertheless, it is to be ba 

548 || — Amsterdam oe $5 47) - 25 90 85 | 25 274 324 25 15 20 |25 “ah 323 | remarked that in the discount market rates have not eased ‘ 

195 i ne nae Cath) tz’ | “Seen Bue | 2 22 Zee off so rapidly as had in some quarters been expected. The 
ss | The oe rn.../148 305.000 119,514,000 133,651,000. 177,860,0001153,399,000 | quotations current are but slightly below those current a 

the “dann of the “other deposits,” compared with week ago, when money was short, and any advances obtained 
| { i “ . . a i . . - * 

| 5,223 1907. on showed in 1873 a deficiency of from the Bank have involved the obligation of paying 4 per 
| cree of ? or os ag ag of 7,838,2532; in 1881 an cent. for ten days. This regulation undoubtedly checked 

| In 1883 there 1,398/ > mM 1882, an excess of 934,4264. the demand at the Bank—a matter which the directors have 
| In 1939 4 a deficiency of 2,447,055/, had in view for some time past. It is a distinct advantage 

a } for the ties a. merican and continental exchanges being to the market that the quotations current should not have 
0 | | Bank tate os a favour, bills were absorbed 2 below fallen more decidedly, for with fine holiday and harvesting 

j j ’ » 
. . 

| | 4,500,0007 both ery Was easy, There were reductions of | Weather the summer withdrawals are likely to commence 
| || 8d the Bank oes © public deposits and other securities, | 800m, and it is recognised that the present ease of money is 

ue l, In 188], oe © was reduced 500,0002, temporary. Meanwhile, the exchanges keep fairly favour- 
| 9 P . bas ° 
| '2:306,0651" the o = & decrease in the public deposits of | #ble to this country—a condition of affairs that would very 

us | | 97,3407. The _ deposits at the same time increasing probably be wanting were this market to fall very appre- 
S| the other ie io securities rose 880,939/, while ciably. To-day, the demand for money was slack, at the 
sd an the ; oe of = Rath 1,920,1082. The return | Tates given in ows usual table. 
" | $3 . -year. The Bank rate was In this week’s Bank return, the alterations are excep- P | cent., whil . 

hy t. hea, open market bills were taken at | tionally large, owing to the period covered including the 
unt houses lowered their deposit | turn of the half-year. The reserve has fallen over | mil 

— lions, and the proportion to liabilities has declined 63 pe. i 
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cent. Since the return was made up, 36,000/ in gold from 

SSS “-~. 80=—St—“(i‘i‘<—«~w OOM 86)6)—lU 
tions prices have advanced. 

[J uly 7, 1883. 

The 
} 

apprehensions at fins | broad has been sent in caused by the news of the outbreak of cholera in a alee has been purchased to a small extent for the | has subsided somewhat, and this, besides affecting Egyptian | wo 
° 2 * « r ag 2, £ e } Mint at 502d per oz, which is 7:4 higher than the price at | securities specially, has indirectly influenced the general fea]. | 

the close of last week. Money has further cheapened in | ing. Money also is easy, with every appearance of beconine | 

India, and the Bank of Bengal, which lowered its rate of cheaper next — Ww “es the weather has been favourable | 
bP eee ere: discount to 7 per cent, last. week, has again made a reduc- alike for agricultural purposes and for travelling, The | oa er fl cent., viz., to 6 per cent. On Wednesday, | stimulus given last week to Electric Lighting undertakings i s= R404 y 5 — ¥ ij S Council disposed of 60,000 rupees in bills at | in connection with the Fisheries Exhibition has died out, 

2S ee et e India Spos = : ° Fe ah . ie | ‘ aR ‘ aie ls 7i:d per rupee, and 26 lacs of rupees in telegraphic and these securities h se en way. The Bank dividend, £Gant ss: if transfers at 1s 7}{d per rupee. Yesterday a special allot- | have not given general satisfaction. | 
a) ' Peeks: i ment of 2 lacs of rupees of telegraphic transfers was made British GoveRNMENT SEcvRitIES.— The tone has Con: | pee aa p25 25% 3% at 1s 74d per rupee, and to-day there was a further allot- | tinued weak for the Three per Cents. Bank Stock has, 

4 ee ‘Eee 3 : oy § ] . ° aa - : | bias f eae 6° 28h 56 ment of 1 lac at the same price, in addition to 10,500 rupees | however, advanced 2. | 
bet eGSaes a 5G f bills at 1s 748d. AIS PRI sf z - ot Z fe . x oO 1 Ss a of 

‘ st f t T 1 i phU 28851 8 6429 2 Tenders were received at the Bank of _—ae ” yc a | Fri, Sat, | Mon, Tues, | Wed, | Thu dao, Peatn | 
bo84 4354-442: day last for 1,000,000/ in Treasury bills, the w rey hick Consols for Money............ 100 4 100 4 100) 4 100} 3200} 4100 j 100) j 4638348 2 48 allotted in 3 months’ bills. Applicants at 997 3s ble 7 WEES | Geant ........... 200% 4 190 41004 jo fie $1003 {iol | ei he SSG aut . ; . 1 E aaw v.10 £ 100 100} $100) 3100) § - 3 tk eage ae Sar ES | price is equal to a discount of ruther more than 34 per om = 8% ms 10ef #100} $100} $100} §)2004 i tool ;100) 3) — * te SEOCE DS BS Ba receive in full. The bills replaced by the above issue sold | New oy’ 0°77 S7$ 8h 875 8k S74 SE 88 4) 8S 4 8 488 bs ‘ iL ia & : : 1 t Exchequer Bills, June,3 7% 1/d4/p1/d4/pld4pl/lap'pl4/ptiddpidap "| : SASSER: at a discount of about 3% per cent. t of | Bank Stock (ast dividend) a clear oleoy ober dem! I erates | % 3 The Frankfurter Zeitung observes that the statement o —s Ly ES — op | _— es 

£ ¢ ; £ i a : * ‘ $ the Bank of Germany of the 30th ult. shows a demand for October, 1888 . ia saat ; 1033 § 1083 § 1034 f 1038 §|103} } 103) 1108} 3 1. 
SPT EE CTE Es accommodation rather larger than usual. The bills dis- ages 5 Retvn Penee ... 0G 44008 45 08 45 O08 41/883 4a 833 42.098 * } 
CEU ease Sas Ses counted increased 2,408,000/ on the week, and the advances Works 3} % Consols -.. 1053 #1058 § 1055 § 1055 § [1054 § 1053 #110655 4... | 
PEL ease aS Fae . , lati c ; ‘ on ; 7eOGe4) Se ate aU 1,900,000. The total requirements for cnet vores z ForREIGN GOVERNMENT SECU RITIES.— As was to be expected, | 

pa eeaG lt Seeks bills and advances together, in the last ortnight © i Egyptian bonds have regained some of the depreciation | -auee ga: :3 < a quarter, have been 6,107 0001 this year, against area which took place last week on the news of the outbreak of | 
i #4 3a LIP epee last year. The note reserve is now 5,321,500/, having been cholera, Russian stocks have further advanced, but in | - a3 Ba ewe hee el 10,780,0007 the week previous, and having thus fallen Turkish there has been a gradual decline. Other changes | 

CUTE LEL ETE ERE: 5,458,500/ on the week. are unimportant. : hi ; oa8 a ate * We subjoin our usual discount quotations for paper The following are the changes for the week, taking the 
pet RAaL Peete ye: having various periods to run, and a comparison with latest unofficial quotations :— | (eon Ss Cee Se 5 ous W 

si ices Closing Prices Ine. | 
deatahe sect ae previous weeks. Closing Price ts Du. ordre. | ‘ (22s ty o " & NN eT Oe tee es SS uw . EE Et Se te TL 102 3 svvcivien MOO. Sm + oI Pe ideas 2 == | onion ATpitto Ox, Pablie Works, 1871 oo on ohm FE | ; * ‘ ogee * ee Fs Doo 

4 a eheas. » cee “6 <— 6 cw a ii ‘i sai | - & 4 ; ee £3 3 Months.|/4 Months.\6 Months. 3 Months.|4 Months./6 Months. es Geld Renton ranean = : 3a cares PE SARS etn enc een RD na fe a BT IT ‘tan £ Y 18 er ae ad, 100 2 PRU GS aa tga  Z | fs} of | oft | shh | oh | fy | Momeseien cc der Beh o021 83 ae? Ss! April 13...’ 25 3) 23 § 1 me ioe 4 | 3 I ams accaeneahichbh 101 3 Poae | tise ak 2, 2... Sais ; 3 | 3 8 | g Bomnas Aysee 6 x, 1873 svsseesseeenenanen . . Sab atch tes 3hs May a Sha] 8 3 * | Sa | at | St See ee oe i CSR Pe eeh se eet FE I... 359 | Ws ; ; - ‘an 4 io Danubian Principalities 8%, 1867. ......... 108 11 PE eEGTES: 'i oF * we 18... a + 3 i 83 4 44 | ia Egyptian Darieh Sanieh................::s000+ eat belie facies Sn ee Le ; i? | Ditto 4% Unified Debt Stock secs. 684 9 * tage z # :7 330% June 1... 34 4 | . 38 38 | 33 4 so | €8 Ditto 5Y Preference Stock .........+ 92 4 { teh es eh: j 3 } - 5 | - sh ’ : 34 34 : 3 if 7 Ditto 5 ¥ State Domains Mortgage ... oe 39 a i 5 2 2 1 7 2 33 sf } 3 383 | 334 34 4 44) tre Rios 7 4, 1872 serensatteretrine—ie 1063 7 ; 7% ERG S . i a3 9... 334) 38 33 38 | Sh 4 3 4 33 ia rench 5 Pea aes panes eae. 97 8 Sh gs i; heLET Inly 6... 3 CS 38 | ey ld pene 75} 6} : tes i i j { : % ‘ e * Suitable for France. Italian 5 %, 1861 (less omaenbat soees - ? T? Ooo Fe Po ae ee ei a , : 6 %, Tobacco Bonds (less tax) ... 2 ; 34 abe: j : 73 ace The current allowances for deposits at call and notice sient eae u19 12 
PEPCLiTi BEET Et es are given below :— anh Lees. a F e ; + *S tet | . a 7 IS Zoey 1STG oo. cereeseees ; tat B toes y* ; g¢@* ' Private and joint stock banks at notice ............... 3 per cent. Paraguay 8 7, 1872 ........scseeeseeennennseees - 10} ; $a é Ee TET S: Discount houses at call ......... .... aseeesseessenssoesseescees 3 per cent. Porevion, Sion ved 6 2 1873 ha ae :; : : ; : 4% — Seven days’ NOTICE .........eeeeeeees 3} per cent. ee iene 8 % Bonds, 1853, &C........... 53} 44 * ; ‘ ‘ae ; 4 : 4 5 stn fourteen days’ notice .................. 344 per cent. Prussian 4 % Consols Se oe Da 1olt 4 = | $7 ReSeee i 4k On Wednesday the Bank of Bombay reduced its discount ‘a? a sb. ‘is ££ 2s < - 

* DAS ie eee a ee ‘ I 

+35 3 ; § rate from 9 to & per cent. Ditto 5 7%, A aha aeemuniesiaastinea sade | 6} . = # ; i ; oi > ] ] d it li t Ditto 5 yo BEE cece ins cus sinin sasween eee 854 6 i 
sane. | 3 +? The Bank of Bengal yesterday further reduced its discoun Ditto & 7, 1872 vevsesoessesseer ervseerreenes BOP By ' : :34) 453: rates from 7 to 6 per cent. ERE Am, Trap icorrrgensorceveespeermmemeeeree FT a? ® s a8 tad k ’ y _ . Ditto 4} %, 1875 ............ ame 91'S ST eRe gETE RT aT The discount quotations current in the chief continental |  pitto Anglo-Dutch, 5 7, 1364 and 1806 91 3 - | cage bia cities are as under, market rates again showing firmness in | , Ditto 4 / Nicolai Railway Bonds.....-- 103 5 5 | ‘cas So 8 3 | “iS ¢ : fat NeW 4 % cocceiseesssserscsseserecersenees +3 i; haa %i sirwsmniarna cs Open | Bank n_ | *pitto § % 1870 (Quicksilver Mortgage) 108 6 - | 

j $ ai. t i Th Goseccdee dipscteaveesns cubece dhe cbeccetee cee eo. le a { eteuegee ; P _ es eh “—s Turkish, 1854 @ % Egyptian Tribute) 3 27 | : $4 35 64) Paris .ovvesise 3 Feb.22... 28 | Brussels...... 34 Feb. 11... 3 ese a eae tie ranecereern se ae | ¢23 Berlin ......... 4 Jan.19... 33 Madrid ..... . 5 Mayl5... 44 Ditto 5 %, 1865 (General Debt).........-- iit 4 r Ls Frankfort ... ... es Vienna ...... 4 Feb. 22... 3¢ Ditto 6 Z, BBB wnerornve nner seseennee 3% ; : Hamburg ... ... on TT i eee eee ace, eres OL | MOM cece iencecay, 2 Amsterdam... 3} June 9... 3 | New York (call money) 2. SNS © 2, POTD one asec cscncz saves cvnseesonsne 11} ra Money in New York has continued very cheap during Ditto 9 %, Treasury Band Om 3 § 
the week. , 

2 United States 4} % r 1024) evesvcceccovece saof i? f The following are the standards for gold points of the pitte # Z “a Bee sine 445 . on four principal gold exchanges :— Pom OM ic stcastes. coh occstendi = es oe f French. m German. $ American. Virginia 6 % Funded ..........sceesereserersees ¢ Bailway | 25.324—4 p. mille for us 20.52—5 per mille for us | 4.89 —5 per mille for us. I market for Hom | 25.22} Par. 20.43—Par, 4.867—Par. Home Rarways.—To-day the ‘kes in the Nort), | 25.12}—4 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—s p- mille agnst. us. the strike Australian—102I, always for us. i f ks was dull, in consequence of th qnfavou 

8 the week's record of movements 1s sae Besides thé 

one, owing chifly to the splendid weather. 

} 

; | 

rable The exchanges were yesterday :— : | 

changes given below, a rise of | 
French short exchange f 25.254, or 1} per mille for us, German short exchange m 20.484, or 3 per mille for us, 
New York exchange 84; 

at 60 daysis ...... $4.84}. 
At 4 % interest, short $4.88}, or 2? per mille for us. 

4 has taken place 2 i 

Vale, and a fall of 14 in North London. ii | 

Jates | 
| 

5 ti ges for the 
The following shows the genes comparing Tue Stock Marxets.—Business during the week has |in the quotations of ordinary stoc 

again been of a very lifelesscharacter, but in several direc- 
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Closing Prices Inc. Closing Prices 

Week. this Day. or Dee. 

3 1063 ¢ + i 
cael 10} + 4 
velit 734 - 3 
aaae Oy 

: 1134 % - i 

iain 1333 |} 230+ 
119 . -1 

igi 122 a ot 
1ist 1“ — t 

aeiben os ileal } + 

Londen. rbitration Preference ..- 103 $ see sereee ba ; * 
Di and North-Western ia 176 : ee fie y A 

Landon aim South-Western ....ovossevrss:-- 130: 5 ae 

Landon r, Shetfield, and Lincolnshire _ esnsadail Sif 2 ~ 

bk ee 19 seeennee 8B 198 = 

eropolitan District. i 67 
atid 133}.9  seeneee 1893 9 ars 

se ail ene ios! i, sandals . wet = 4 

Nort Eastern—Consols. vecwcasece LUBE AR sensesces 
2 ae ims uo 1274 Sh 

ee mae oe. +8 

| The traffic receipts on seventeen principal railways of 

ted Kingdom, of which a list is subjoined, 
‘the Uni 
oe for the week ending July 1, to 1,228,558/, 

‘being an increase of 43,2797 on the corresponding week 

of lst year. AILWAY TRAFFIC RECEIPTS. 
ggregate ts of 
" Seen to date.t Week’s Receipts. 

Inc. or Dec. A Inc. or Dec. = 

Co nd- : 

ing Week ing Period 

Amount. _in 1882. Amount. 1882. 

‘ 308 1 sn 779 + rs 283 
Great Eastern........ 62,446 + 4,303 reeeeeeee 456,77 7 

Great Northern ...... . 1508 + . 1,734,061 + 8,531 

Great Western ..........0020008 157,848 + 10,904 .....000 3,733,371 + 688 

Lancashire and Yerkshire ... 71,836 + 432 1,803,659 — 15,715 

London and Brighton ......... 42,850 — 2,118 949,002 — 13,088 

ion, Chatham,and Dover 26,336 + 1,049 542,908 — 830 

| London and North-Western 208,348 + 3,484 .......+ 4,903,983 + 43,676 

London and South-Western 59,946 + 6,703 ........ 1,254,526 + 9,488 

Manchester,Sheff.,& Lincoln. 37,014 + 2,232 885,476 + $51,012 

eee 12,911 + 1,102 317,508 + 19,367 

Metropolitan District ......... 7917 + 742 195,842 + 7,071 

aia da eenaianne 142,645 + 4,707 ......... 3,481,086 + 72,914 

North-Eastern .........ccccssse 140,400 + 1,862 8,243,763 + 67,876 
| South Basterm.......sessseeee 46,245 + 872 928,264 — 6,328 
| “Caledonian... ..1..ccccccsccoree 61,925 + BABB ccr.ceces 1,233,719 + 36,542 
"Glasgow and South-Western 24,113 + 71 47 + 8,892 
Porth British ..ccccccccscccere 545990 + 20D ....c00c0 1,090,046 + 42,591 

ees + 482,920 : 1,228,558 + 43,27 28,224,396 
In these cases the aggregate is calculated from the beginning of August. 

t ee the agyreyate as published. 
} Exclusive of Cheshire lines + 941. 
COLONIAL Rattways.—Grand Trunk issues have met with 

i\* fair demand at higher quotations, the traffic returns last 
|| published being decidedly favourable. Indian stocks have 
been steady. 

Closing Prices Closing Prices Inc. 
British Possessions, Last Week. this Dav. or Der. 

1 Oa kas 142 4xd + 4 
7 eee 193 + $ 

. 4435 45} 6 + 4 
141 2xd 141 8 + ; 
143 § oun’ Bos + 
1S ee 125 7xd + § 

Stock § ; Rattways.—Buenos Ayres Great Southern 
tgp, higher, Central Argentine 2, Central Uruguay 
hee ae 3, Mexican Ordinary and First 

4 ’ an Ling ] £ ca . . 

he Sears as and Rio shares }. The Obligations 

OLONIAL GOVERNMENT DEBENTURES.—Th iti : : ‘ s.—ILhese securities 
ml oy ges bis the exception ef Western Australia 4 

ns sat ich have relapsed 3 on the announcement of 

eee Rattroap Securirres.—Business has been 
the eae = movements have been solely in response to 
wes del. ae York. This at the beginning of the week 

character pin J oe buying of a comparatively strong 
| the lea, On b; ik nd the market here was quick to follow 
ally, Central of a therefore, there is an advance gener- 

|| and other issues 1 ore Shares are quoted 5 higher, 

| and Seen principal movement has been in London 
|| London eee Joint Stock, and Union of 

c 1 Ando ib here dod 3, and 1 lower respectively. 

|| son's ed Nes ee Canal Shares have risen 4, Hud- 
British and Forges nad Trust and Loan 1}, Alliance 

}. Anis dnsurance 1, and British and Foreign 
down 3, Royal” Dametican Brush Light, 7/ paid, are 

Mining, Colorado Mine’, AsuTance 20, Cape Copper 
Deferred and ining 7, Anglo-American Telegraph 
pevttios con. Tramways 2. 

mley and Ale oe OW ing is tak : 
Gan abet, dated J way 5 ore from the circular of Messrs 

sma . 
That have come to oe for India have absorbed all the bars 

uring the week, but there has been no 

demand for coin of any description, and all arrivals from German 
and Holland have been sent to the Bank, the total so disposed af 
being 152,000/. The Guardiana has brought 15,7402 from Buenos 
Ayres. The Medway has taken 4,000/ to the West Indies ; the 
Shannon has taken 37,90 ¥ to India—total, 41,9007. 

Silver.—A revival in the demand for the East, and also for the 
Mint, has not only kept our market firm, but the price has improved 
ved per oz; bars having been sold yesterday at 504d. The arrivals have 
not been very a tee they comprise 50,000/ from New York, and 
39,000/ from the River Plate. The P. and O. steamers Shannon and 
Assam have taken 62,000/ to India. 

Mexican Dollars.—The amounts to hand during the week are 
valued at about 20,000/ from New York ; the market is firm at the 
quotation given below. The P. and O. steamer takes 27,040/ to China 
aon Straits. 

otations for Bullion—Gold. — Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwte silver, 77s 104d oe oz 
standard ; Spanish doubloons, 73s 10d per oz; South American 
ort 733 84d per oz; United States gold coin, 76s 34d 

Z. 
Silver.—Bar silver, fine, 504d per oz standard; bar silver, con- 

taining 5 grs gold, 50jd per oz standard ; cake silver, 544d per oz ; 
ao dollars, 497d per oz. Quicksilver, 5/ 7s 6d. Discount, 3 

cent. 

FOREIGN RATES OF EXCHANGE ON LONDON. | 
i 

Rates of | Rates of 
Latest Latest’ Exchange Exchan \Dates. = Lendin | Dates. 

V—_—_— ; ———} 

BINA cxssveseeess ‘Jly. 5/25.27} chs.) Short |Lisbon  ..........Jne.30, 3 m date 
oe Reiatcas , * i — |New York...... Jly. 5) dys st 

Frank.ort ae eo 4 a |Metbourne.... = oly + on 

Hamburg ...... — 4 — (Ri 
Berlin ......... = § - ee Teas a 
een amen — s ‘3m date Manily aia ~ as — 

Vienna @,"| = “s| aij | [Port Rliaabetn| — 8 {arteei} — 
St Petersburg.) — 4) 23 — |Yokohama...... oat: dal m. sgt 
Constantin’pl }— 4 10.97 — |Bombay ...... idly. 5 Wh _ 
Rome ............ — 4) 25.20 — /|Madras ......... — ws — 
Florence ...... — 4) 25.16 — [Calcutta ...... — & Ws — 
Madrid ......... — 4| 47.30 — {HongKong ..|— 5 38 - 
Bucharest...... }me ... oka — (Shanghai ...... — 5 5/05 — 

COURSE OF EXCHANGE. 

Price Negotiated on ‘Change. 

July 3. I July 5. 

Money. | Paper. Money. | Paper. 

i entiitatineanthateamnaimnags 3 months | 12 3 }12 5 } 12 12 
Ra iattinlehs Met orrieeseDl scpteneremioais At sight | 12 2} | 12 33 | 12 2/12 3 

Hamburg ... okay ..| 3months | 20 69 | 2073 | 2069 | 20 73 
BUUED idiietenah teint hiddcidbad -_ 207 2074 | 2070 | 2074 
Frenkfort-on-the-Main .... - 20 70 74 | 2070 | 2074 
MN rtkids cis taineha hda.esoctneoka _ 121251215 | 12125) 215 es = |2mlBe lea les 
CI iS Zrndcnlisditinccechidvngedd vi _ 25 533 | 25 589 / 25 533 | 25 58f 

Pctersburg ... | oo 3 224 23 
Taian Cheques | 25 27} | 25 325 | 25 27) | 25 3: 
Nin cuieeree tonpanlig 3months | 25 483 | 25 25 489 | 25 53 

ais | 25 48 25 483 | 25 53 
— | 28 ' 23 53} | 25 
_ 46% f 46% or 
a i eh | «46 

om | 46 46 ‘oi 

a 463 463% 46 + 
Lisbon . we | 518 ae | 88 
Sidi huiscos ts deceneneetoeepinamenitedl — leg sig | SLE 

NOTICES AND REPORTS. 

RAILWAY COMPANIES. 
Dutch Rhenish.—Final dividends were declared at the annual 

meeting at Utrecht of 9s 8d per fully-paid share, 3s 10d per 8! paid 

share, and 1s 5d per 3/ paid share, making with the provisional 

dividend paid in January a total for the year equal to 6/ 3s 4d per 

cent. 
London and Greenwich.—The directors propose a dividend of 

11 7s 6d per cent. on the ordinary stock for the half-year. 
BANKS. 

Alliance.—-The directors recommend a dividend for the past half- 

year at the rate of 7 per cent. per annum, with an addition of 7,500/ 

to reserve, which will then stand at 227,500/, and carrying forward 

about 6,000/. 
Anglo-Foreign Banking.—The usual interim dividend of 2) per 

cent. (3s 6d per share) is notified for the half-year ended 30th June. 

Bank of Beng1l.—The bank has declared a dividend of 5 per cent. 

for the past half-year. 
Birmingham Banking.—The directors have decided to pay for the 

past half-year the usual dividend of 20 per cent. per annum. 
Bristol and West of England —The directors have declared an, : 

interim dividend at the rate of 6 per cent. per annum for the half- {| 
y:ar ended June last, free of income tax. 

City Bank.—The directors will declare a dividend at the rate of }}: 

10 per cent. per annum, free of income tax, and add 20,000! to 

reserve, which, with 100,000/ premium upon new shares will then 

amount to 500,000/. For the corresponding period last year a 
dividend was declared at the same rate, and 25,000/ added to reserve. 

Imperial.—The directors recommend a dividend at the rate of 8 

per cent. per annum for the past six months, placing 5,000/ to reserve 
and carrying forward about 4,000/. 
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Lancashire and Yorkshire.—The directors have declared for the 

half-year ended 30th June the usual interim dividend of 8s per share, 

free of income tax. AS 
Liverpool Commercial.—The directors have declared a dividend for 

the half-year ended June 20, free of income tax, at the rate of 19 per 
cent. per annuin. bes 

Liverpool Union.—The bank has declared a dividend for the half- 
year ended 30th June at the rate of 10 per cent. per annum, 

London Joint Stock.—-The directors will declare the usual dividend 
of 15 per cent. per annum, carrying 15,900/ to the guarantee fund, 
which now stands at 651,200. : 

Loudon and Westminster.—The directors will declare an interim 
dividend of 8 per cent. for the half-year ended 30th June, on the in- 
creased abel of 2,800,000/, carrying forward 29,938/. The rest, or 
surplus fund, stands at 1,641,360/. 

aie and Yorkshire.—The net profits for the half-year ended 
30th June were 7,635/, including 2,466/ brought forward. A dividend 
is proposed at the rate of 5 per cent. per annum, which will leave 
4,022/ to be carried forward. At the corresponding period last year 
the dividend was at the same rate, but the balance carried forward 
was 3,448/. . 

National of Australasia.—The net profits for the half-year ended 
31st March, including the sum brought forward, amounted to 66,1587. 
A dividend has been paid at the rate of 124. per cent. per annum, 
together with a bonus of 14 per cent. per annum, leaving 10,158/ to 
be carried forward. 

North and South Wales.—The bank has declared a dividend of 10s 
per share for the half-year ended 30th June, together with a bonus 
of 7s 6d, 

North- Western.—The directors have declared an interim dividend 
for the six months ended June 30 at the rate of 8 per cent. per 
annum, free of income tax. 

Union of London.—The dividend will be at the rate of 15 per cent. 
per annum ; and after payment of interest on the new shares 27,000/ 
will be carried forward. 

ASSURANCE COMPANIES. 
Edinburgh Life-—The company issued during the year 1,049 

policies, insuring 496,224/, and yielding in new premiums 18,688/, of 
which 3,003 was by single payments. The sum of 8,556/ was 
received in the purchase of annuities. The income was 256,335/, of 
which 180,226/ was from premiums, and 76,014/ from interest. The 
claims were 117,169. After meeting these and other charges, 90,267/ 
was added to the assurance and annuity fund, which at the close of 
the year represented 1,797,117/. The total assets at March 31 were 
1,951,8722. A dividend has been declared at the same rate as last 
year, viz., 12 per cent., free of income tax. 

Norwich Union Fire.—-At the annual meeting a dividend of 2/ per 
share, 12/ - share paid, was declared, the total dividend paid for 
the past financial year making 33 per cent. The corresponding 
dividend for the previous twelve sanhthe was 5/ per share. 

Realm Fire Insurance, Limited—Mr Joseph Andrews, of Iron- 
monger lane, has been appointed provisional official liquidator. 

Sovereign Life-—At the annual meeting it was stated that the 
gross receipts had increased, whilst there had been a considerable 
reduction in the expenditure. The claims have been 4,208/ less than 
in 1881. The company’s property in Cannon street is increasing in 
value, the rentals being 1,500/ over the previous year. Since the last 
annual meeting the property at St James’s street has been sold for 
23,000/, being 3,000 more than the amount at which it stood at in 
the company’s books. 

MISCELLANEOUS COMPANIES. 
Eastern Telegraph.—For the six months ended 3lst March the 

revenue was 328,404/, the ordinary expenses being 87,827/, and the 
expenditure for repairs of cable, &c., to 50,901/. After providing 
for interest, &c., the net balance is 116,719/. The directors have 
during the half-year paid an interim dividend of 2s 6d per share for 
the quarter ended December, 1882. They now recommend a final 
dividend for the year ended 31st March last of 2s 6d per share, and a 
bonus of Is per share, making a total of 6 per cent. for the year. 

London Tramways.—The accounts for the half-year ended 30th 
of June, after deductions for repairs and renewals, amounting to 
20,450/, show a net income of 17,278/, as against 18,789/ and 15,425/ 
for the corresponding half of 1882. This allows of a dividend of 5s 
per share to the ordinary shareholéers, and of 12s 4d per certificate 
to the scripholders. 
South Australian Company.—The company will pay a half-yearly 

dividend at the rate of 8 per cent. per annum, and ake a bonus at 
the rate of 2 per cent. per annum, free of income tax. 

United Discount.—The directors recommend a dividend at the rate 
of 6 per cent. per annum, carrying forward 4,014/. 

National Discount.—The directors recommend a dividend at the 
rate of 13 per cent. per annum, carrying forward a balance of 4,194/. 
_ Peel River Land and Mineral.—The directors recommend an 
interim dividend of 24 per cent. 

NEW COMPANIES AND CAPITAL 
E-tates Investment and Villa Farm, Limited.—Capital, 200,000/, in 10/ shares, of which one-half are now issued. e company is formed to purchase, sub-divide, and re-sell landed house property, ground rents, &c., chiefly in the metropolis and suburbs. One special object will be to provide “villa farms,” the company pro- posing to divide their estates into convenient parcels of ee one nae A ee estate has been secured at Hampton, , comprisi i i 

paid ie etaied —_ —- Osa —_ for which the price to be 
Lea Bridye, Leyton, and Walthamstow Tramways.—The directors announce a second issue of 3,000 shares of 101 each at par. The 

company’s line runs from Clapton to Eppi L 
being completed and open fort: aflic. pping Forest, the first section 

The new issues of the week are as under :-— 
i First 

Capital Pay 
Applications, Gaveeas 

Previously recorded in 1883 .................. 44,910,579 . 
= 3 per Cent. Consolidated 

Tt hgiaiig ellie a bilishienean an TPP EOOe Hee ewes ereses 25 } Western Australia 4 per Cent. Loan......... A coin ee pe Pha MNO SII Citi. ooo seo care’, sek, 501.880 a Mm Great Northern Railway—Balance of 4 per aa Mesi6 
Cent. Debenture Stock.....000000...00000..... 360,000 56 Toledo, Ann Arbor, and Grand Trunk vs 90,000 Railway —1st Mort. 6 prCent.Gold Bonds 120,000 133.9 Epping Forest Tramways ..................... 30,000 “eee Estates Investment and Villa Farm, A ae _ 
RAMIIOT 2000s onnseneee nenceses onss00+00 corsecanress 100,009 40.00) 

North Brazilian Sugar Factories, Limited, ; 
Seven per Cent. Preferred Shares ...... 300,000 ... 15,000 235,45 i BS a “— > = 30,000 it 

2,915,880 i 
OO PAID on. cocicssresscsevespavs 47,826,459 ' | 

} 
' 

The corresponding total in 1882 reached 73,971,589). 
Eastern Telegraph Four per Cent. Debenture 

= at ony ogg subscriptions for 500 
per stock. The present issue is made to redeem termi. 

debentures falling due October next, and also —_e 
cost of the Trieste-Corfur cable, and for other capital expenditu ~ The company’s debenture stock constitutes a first charge upon the 
undertaking and revenue, and the total amount issued js hever - 
exceed one-third of the paid-up share capital. The revenue for the 
year ended March, 1883, was 400,777/. 

Melbourne Harbour Trust Commissioners 5 per Cent. Loan. —The 
National Bank of Australasia, as agents for the Commissioners will 
receive tenders until two o’cloek on the 17th inst., for 250,000! in | 
debentures of 100/, 500/, and 1,000/ each, the minimun price beis 
101/. The loan is required for the improvement of Melbourne Har. 
bour, and is secured upon the tolls, rates, charges, &c., authorised | 

lie 

Stoclt.—The dire tors | v 3 

000!, at the price of 

— 

———— 

The net revenue of the Trust during 1882 was 110,848). 

Mersey Railway.—The directors invite applications for 501,880), in 
20/ shares, at ar, forming the unissued portion of the authorised 
share capital. he line connects Liverpool and Birkenhead by means 
of a tunnel under the Mersey, and is stated to be approaching com- I 
letion. When finished, direct communication will be opened 
tween the Great Northern, the Midland, and the Manchester and 

Sheffield Railways, on the Liverpool side, and the North-Western 
and Great Western on the Birkenhead side of the river. A very 
large local traffic is also expected. | 

Metropolitan Board of Works 3 per Ceat. Consolidated Stock— 
Tenders will be received at the Bank of England on July 12 for 
1,250,000/, at the minimum price of 953 per cent., and redeemable at 
par on February 1, 1941, unless previously cancelled by purchase in 
the open market. ‘The money is required for street improvements, 

artisans’ dwellings, fire brigade, &c., and also for loans to the School | 
Board, and the managers of the Metropolitan Asylum District. 
Interest is payable quarterly. 

North Brazilian Sugar Factories, LimiteJ.—Subscriptions are 

invited for 180,000/, in Seven per Cent. Preferred Shares, ot 20/ each, 

upon which the Imperial Brazilian Government guarantees Am | 

cent. interest per annum for twenty years. The company has = 

formed to carry out certain concessions for tie erection and | 

establishment of certain sugar factories in the northern provinces | 

of Brazil. The locations of the factories have been decided a 

by the Imperial Government, after examination of the severa 

districts. The authorised share capital is 700,000/, in 25,000 pre- | 

ferred shares of 20/ each, of which it is not intended to issue oe 

than the 300,000/, and 10,000 ordinary shares of 201 each, per who 

of which have been subscribed for by the contractors. — we 

shares receive no dividend in any year until the preferred aa 

have received 7 per cent. per annum, and all surplus profits ‘ote 
both classes of shares have received 7 per cent. per perp A by 

equally divided. It is intended to raise the comes ouk 

the issue of debentures or debenture stock at a lower oat si 

Santa Fe Land Company, Limited.—Capital, 875,000, mn nm 
Messrs C. De Murrieta and Co. are authorised to mr rr4 

tions for the above shares. The company has been Leable : cated 
rimary purpose of purchasing and or * Republic, com | 
and in the province of Santa Fe, in the A: oo tated to be well | 

prising about 4,336,150 English acres. The land is 8 ar age throngt 

watered, and a line of railway is proposed which “ iow farming 

the company’s property. It is stated that ie beat sti 

is the industry for which the lands of the prov ne oe is to bey 

The purchase price to the company of the land w - Span ish league 
has Leon fixed at 1,050/ per a square league—@ * 

being equal to 6,671 English acres. sada —Fird 

Toledo, Ann Arbor and Grand T: unk Railway of ad Co., 
Mortgage 6 per Cent. Guld Bonds.—Messrs John @n00 part of 
Tokenhouse yard, will receive ee = The Line effects @ 

$1,260,000, at the price of 202/ per $1,000 bon Grand Trunk system, | 
junction between the City of Toledo and the : ily comple 

and is stated to be 63 miles long, and to be My 

equipped. + od amounting | 

Victoria 4 per Cen’. Loan.—Tenders have been received 3) Js t0 

to about 5,162,000/, at prices ranging from the er 99] 5s 64 abont 4 

100 15s. Tenders at 99/ 6s receive in full, anc vice was 994 108 lod 
per cent. of the amount applied for. The average Pp 

_—The Crow 
Western Australia Government 4 per Cent. Debentures opi 10s 

— 

ST 

a RE 

eras ena x m p a 

Agents invite applications for 254,000/, ata minima 
1004 500, 

per 100 debenture. The loan will be in bonds . nimpencing UY 
° ° : ta, 

00/ each, and is repayable in annual inca eawey purpeses 

1887. The money is principally require 
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| che Commerctal Times. 

rHE CORN TRADE. 
Marx Lane, Fray Eventne. 

: con unsettled, with occasional thunderstorms 

he weather a ad times, heavier rain than desirable 

throughout the “ge rons in bloom. But the reports have not, so 
* where the wheat ¢ lees results; and as at intervals the tempera- 
far, indicated “_ and foreing, progress has not been very much 

_ ad venerally continues as dull as noticed for some 

ae hk the hopeful views held with regard to the 
tume — fon harvest. Wheat is further influenced by the con- 

| prospec’ ©. importation from abroad, and the constant accumulation 
tunued large s one Theasturns, so-far as they go, are very heavy. 
ot stocks as the stock of wheat on the Ist inst. is estimated as 

a ainst 233,500 qrs last year, and of flour, 342,800 sks, 
920,000 i 100sks. In Hull, wheat, 340,000 qrs, against 80,000 qrs, and 
~ 1116 600 quarters, against 89,300 quarters. American ship- 

- ts according to the telegrams received on Tuesday, have 

reins: bly increased especially from the Atlantic ports, and 

ye i visible supply has diminished a little during the last 
ee it is about double the amount that it stood at last year 

ada time: In the country markets, the very moderate delivery 
of wheat from farmers prevents much depression in the country 

| markets, but at the ports the weight of foreign supplies causes more 

| depression, and where sales have been effected of any extent at all 
lon have ruled quite 1s per quarter lower. This has been the case 

te Mark Lane, and there are instances of irregular business at a 

| larger decline, but the transactions are not currently reported. The 
floating cargo trade has been as dull as the spot, and the rates 
accepted are easier in most cases, 44s has been for Aus- 
tralian, and 41s 6d for New Zealand off coast, accepted. For 

arrival : No. 2 club Calcutta was sold at 37s 9d to 38s 3d, Via Canal ; 
| ordinary to good Azima, shipping or shipped, 34s 6d to 37s. Flour, 

influenced by the flatness in the wheat trade, and by the increased 
shipments from America, also droops in value. Maize on the spot 
has been very dull, and has further receded, American mixed to 
%s, and Galatz to 26s 3d, ex ship. During the week easier 
rates have also been taken, but to-day there was a much 
better market, and several cargoes sold, prices recovering 6d to 9d 
in round corn. The transactions included parcels now shipping at 
2s 6d, July-August 26s, August 26s 6d, and September 27s. Barley 
in all positions is very quiet. Azoff and Odessa, for August ship- 
ment, sold at 21s 74d, and Danubian, prompt shipment, 22s 6d. 
Egyptian beans are held for dearer rates, on the possible interruption 
of supplies. Peas quiet, but steady in value. Oats have arrived 

| moderately, and with prices higher at producing ports than they are 
here, holders require firm prices. Good sound corn is rather dearer. 

| The following table estimates the home consumption of wheat 
| since the lst September, contrasted with 1881-2, 1880-1, and 1879-80:— 

ture has 

( jelayed. 

| 1882-3. | 1881-2. 1880-1. 1879-80. 

ewts. | cwts. ewts. ewts. 

| Imports. 

Wheat (43 weeks to June 22) serseeseeond 55,456,055) 48,186,056, 45,633,692) 47,169,140 Flor, i seserseees, see] 14,306,089) 9,174,182) 10,575,875, 8,583,371 
Fee naan atiiieinerienetny alaihitenmiamniaats 69,792,144) 57,360,288) 56,209,567) 55,752,511 Add week ending June 30—Wheat ......| 1,405,050) 876,175, “T369%"69) "989,964 

upliiahialiieadineniaunns ipahiidieus ! 237,308) 52,419 151,064 195,832 pee isa Te 
Total imports, 44 weeks......... | 71,434,°11, 58,438,830) 57,713,199] 56,938,807 | Lem exorts—Wheat Rhabiy sti mddchadl | 670,000 1,008,907 "875,950! 1'177738 a | , 52,54 129,975} 154,136 
II is sintieceosomnnes | 70,784,511, 57,242.97 707,274) 55 Add to this the estimated sales of) |) ~*7*?"6| 56,707,274) 55,006,488 | home-grown wheat.........ccccec0. sees: | aaann en 31,090,000) 23,000,006) 22,600,000 

| Forty-four weeks’ home consumptior. ...'10°,°30,000) 88,240,000) 84,700,000] 78,200,000 ; |\___—__} hen cigsenesesigeihnanaenninnpecee | a lee of English wheat, per! 8 d s d sd sd OP rn eeneomeed 420, 4 9 44 8 46 6 memes sonnet 9 8 | 10 95] 10 1 10 8 
ee | bushels. | bushel | SBeeupply” in US. centres... 20,800,000 1a 0 1640000] 14,0000 
Ses COMPARATIVE AVERAGES OF GRAIN. ot British oo ng . cases showing the Quantities Sold and the Average Price | of Bxelee cont - measure), as received from the Inspectors and Officers week ended rie : a ; A aa Act of the 27th and 28th Victoria, cap. 87, in the trom 1882 to 1szy es and for the corresponding week in each of the years aermeenie  i mini ilitidliia ea Spe 

Qvanrittes Soup. AVERAGE Prices. 

ee aeRO Taapnaeeeeoneee ; 
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with 47s 2d on the previous Friday. At Middlesbro’ also, prices are 
firmer, merchants now quoting 39s 6d for No. 3, while makers are 
holding out for 40s. 

Lancashire producers of pig iron, Jron states, are very firm at 45s 
for forge, and 45s 6d for foundry qualities, less 24 per cent., delivered 
equal to Manchester. There is a fair sale for pig iron in the Mid- 
lands, at better prices for superior brands, aa at stiffer rates for 
lower qualities. The hematite iron market remains quiet, but there 
is a slight improvement on American account Prices of hematite 
pig are unchanged, but firm, at 50s per ton for mixed parcels of 

ssemer, and 49s per ton for No. 3 forge. net, at works. There is 
no improvement in the Forest of Dean crude iron branch, where 
best classes of hematite iron are still under 69s per ton. The manu- 
factured iron market is unchanged, that is to say, quiet on the whole. 
Scotch works in the finished iron trade are sti!] busy, but new orders 
are not coming in freely, and, in consequence, low prices are quoted. 
In the north-east also consumers are holding back, in the hope that 
values wiil be lower. At Newcastle, itis ditficult to get more than 
6/ per ton for ship angles. Angle iron makes 5f 12s 6d, and bars 
bring about 5! 17s 6d, delivered in the Tyne, less usual commission, 
whilst boiler plates are difficult to move at more than 7/ per ton. In 
Durham and Cleveland, prices are very much depressed. It is 
reported that one firm in Durham, just on the banks of the Tees, 
have taken an order for plates from the Clyde at a figure that will 
only leave 5/ 15s at the works. Most of the ship plate producers, 
however, quote 6/, but very little work is offering. Bars, too, are 
weaker, and 6/ 15s is now taken. Angles are 5/ 10s to 5/ 12s 6d ; sheets, 
7l 10s, less 25 per cent. In Lancashire and the Midlands, however, 
the manufactured iron trade looks better. In Lancashire, finished iron 
issteady, and the reduction of 5s per ton announced by one of the lead- 
ing Statfordshire houses has occasioned no little surprise, as it is quite 
at variance with the tendency of the market there, which has been 
steadily in favour of the firm attitude which has of late been taken 
by manufacturers, Although higher prices can scarcely be said to 
be ruling, there is less underselling, and buyers who have orders to 
give out are coming nearer in their offers to the figures asked by 
makers. For delivery equal to Manchester or Liverpool, prices 
average 6/ 2s 6d to 6/ 5s for bars, 6/ 12s 6d to 6! 15s for hoops, 
7! 12s 6d to 8/ 5s for sheets. Owing to the strike in South Stafford- 
shire, the finished iron market of the Midlands is to some degree 
upset ; but deliveries under old contracts have as yet not been 
delayed. In East Worcestershire the improved tone in the market 
is maintained. A decided impetus has taken place in tke demand 
for unmarked bars, and whereas the latter were selling a few weeks 
ago at 6/ and under, prices have now gone up to 6/ 5s. There isa 
lull in the hardware market, chiefly owing to stock-taking; but 
rates keep firm. The steel trade of the north-west is fairly busy, 
taken as a whole, steel rails being especially in demand, but only at 
the old low rates, from 4/ 10s to 5/ per ton, net. At Sueffield, in the 
Bessemer steel department, there is an absence of speculation for the 
present, but prices are firm at the following quctations :—Best sawn 
ingots, 5/ 12s 6d per ton; common, 5/ 10s ; rail ends, 4/ 18s 6d ; and 
rails in entirety are even being sold at 4! lis. Shipbuilders, 
although still full of work, are proceeding less precipitately in their 
operations, fearing evidently a slackening-otf in the demand for new 
vessels, owing to the temporary depression in the freight market. 
Engineers and ironfounders are still busy upon all descriptions of 
work. Excepting for household descriptions the coal trade is fairly 
good, and prices are maintained. 

THE COTTON TRADE. 

MANCHESTER, Jury 5. 

There has been no improvement in this market since our last 
report. The general demand has been remarkably small, and quota- 
tions more or less have tended in buyers’ favour. Manufacturing 
yarns have been little called for, and practically quotations have 
declined an eighth of a penny per lbon the week. Fine yarns, made 
from Egyptian cotton, have also moved slowly, but values remain 
aan In bundle yarns a moderate trace is reported in forties 
mule for Madras. For China and Japan merchants have operated 
very sparingly. Continental demand has been small, and prices 
somewhat easier. Goods all round have been difficult to quit. Offers 
have been scarce, and, except in the best makes of shirtings, makers 
have been induced to give way from a halfpenny to three-halfpence 
per piece. The home trade demand still shows no signs of returning 
activity, and in that department of the market producers have dis- 

played increased anxiety to sell. 

(I.) ComPARATIVE STATEMENT of the Cotron Trane. 

’ a } s > 7 oun |_ Wheat. |_ Barley. | Oats. | Wheat. | Barley. | Oats. | Price, Previous Weeks in 1883, 
al os bal July ' Price, Price,| Price, Price, Price, 
2) 457 0 | Flay ae : © : 3 : 1883. , June June | June | June} May 
1 mL 4 | 2852 7 | as aie -<? "faa } afm) 2 | on 

4 433 6, s2i0 7 | is 3 ¢ 32 10 sdsdsdisdisdisd 

| 7 | * Raw Cotton—Upland middlin 05% 051/058) 058) 0 530 53 
4 64) 193 0) «en 25 10 93 11 as Ditto, mi 055,055/058/ 0568/0 6/0 6 
1! 304 3 | 702 1 is 4 | 29 3 93 9 — Pernam i . 0 05% 05%, 055) 0 6|0 6 
7, 3800) 1099 5) 4 7 31 11 33 9 ie Ditto, fair 0 oe ems 65, 0 6§ 

493 4) 635 4 42 4 24 6 24 9 Yarns— No. 40 Mule-tw fair,2nd quali 0 0 9% 0 e 0 9], 010/010 
t —  No.30Water-twist, ditto - 0 9 O 91 0 94:0 93,0 OR 0 t 

—_—_~_~-__—_ 26-in, 66 reed, Printer, 29 yds 4 Ibs2oz..'4 01/4 040 40/4 44 1 
IRON 27-in, 72 reed, ditto ea aa 50 50/5 0/5 0/5 o/s 0 

a in, 60 reed, Gold ngs, 37} | AND COAL TRADES. oT geainAaadii satin claaaiee. call 7O\7u 77 U7 8i7 3 
qt markets ane éutnanhades 40-ini, 66 reed, ditto, ditto, 8 Ibe 12 ozs... r He o\7 oi7 9}2 9|7 ° 

iron have been : 40-in, 72 reed, ditto, ditto, 9 O78... (9 6) 6\9 MMO" warrante were voope nave firmer this week, and at! spin, 44 reed, Red End Long Cloth, 36 | pel ae 
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marys: 

(IL.) Comparison with PREVIOUS YEARS. 

j 

Price, | Corresponding Week in 
July 5, en, ee ee 

3 1883. | 1882. | 1881. | 1880. 1879. 1878. 

ae SAP pe Raw Cotton—Upland, middling....perIb 0 5% 0 61/06%/0 & 
2 - Ditto, good middling ...... C 580 70 6) O7%/0 7} 06% 

Las : — Pernambuco fair ............ 0 5) (07%) 0 630 7/0 7 0 $3 
ae 4 ~ Ditto, good fair.............-- 0 6/0 7§) 0 6) O7% 0 730 6 

e249 Yarns—No.40 Mule-twist,fair,2nd quality) 0 9} 0 10}) 0 10}, 0 104: 0 90 9 
44 fete — No. 30 Water-twist, ditto © 9 | 0 105) 0 9§ 0 1030 93 0 9 

og es ey 26-in, 66 reed, Printer, 29 yds,4Ibs20z8 4 0 (4 6/4 4/4 3 3103 4 4 
fcees: : 27-in,72 reed, ditto, ‘SIbs2om 5 0 § 6/8 7/5 8/44 41 

feagogs 4 39-in, 60 reed, Gold End Shirtings, 37}, | 
Sa 2% ’ yards, 8 Iba 4 028 ...............sssccrrrrees | 7 0 |7 9/710) 8 0;7 6 Be 
PEEse ; 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ..., 7 74/8 3/8 74:8 9/8 9) 810 

Le 2a sae 8 . 3. 40-in, 72 reed, ditto, ditto, 9lbs5 ozs ... 9 44 10 0/910) 9 6/9 6 9 10} 
-. S202 2 39-in, 44 reed, Red End Long Cloth, 36) | 

peSE Se ASS h = SIE SUNIA: ssconssnrenitastaahigzaaacindin 60 16 616 916 1446 0 610} 

bit eamadi e574 a LIVERPOOL—Juuy 5. 
sete Pe e4d ey Cotton continues to be in moderate demand, with prices in favour 
ara tH S54 t9 é of buyers, and quotations of most descriptions show a decline. Sea 

; Eee Sor cee Island has been in fair request at steady prices. In American tho 
Lee 9% eet oe ; business has been moderate, and prices have been irregular, and ~gd 
Sa ba a Ry to 4d per lb lower. In Brazilian rather more business has been done 

13928 2t5 5 yt at a decline of ysd to 4d per lb. Egyptian has been in good demand. 
‘ +e <5 ¥ and quotations of the current grades of brown are raised 4d per Ib, 

44438 ; Peruvian is in limited request, and quotations of the lower grades 
cas ie are barely supported. West Indian and African continue neglected, 

Shag ty ; and quotations are nominal. For East Indian there has been a better 
pe uaeda a f demand latterly, and quotations are generally resumed. 

$7 ENGST R ae “Futures."—The market during the week has been depressed, 
RT  ERGE GEA ASO the near positions being very freely offered. The closing prices 
Sere P Seas show a decline from last Thursday of }$d per lb for July-August and 

Pee ase BSE ESS August-September, ,,d for September-October, ,d for October- 
4 } Cee ec ea ae November, and ,°,d for the latter months, The closing values are 
tire ees —Deliveries : American, any port, l.m.c., July, 5j}d ; July-August, 
BE3S 42a y 53id; August-September, 53{d; September, 533d; September- 
Pee ay (aay cl October, 53§d ; October-November, 534d ; November-December, 534d ; 
eas es SP atte e December-January, 5jjd; January-February, 534d per Ib A 
LET SP RTS LT: limited business done in Surats at rather easier rates. The latest 

; 4 27 930% transactions are—Shipment: Dhollerah, good, g.c., May-June, Suez, 
Sec Stas 438d. Deliveries: Dhollerah, good, g.c., January-February, 4y4d ; 
Eo ese e! M. G. Broach, good, g.c., August-September, 43d per lb. 
e232 CL Be, The sales of the week amount to 47,350 bales, of which 1,050 are 

oe ON tae. on speculation, and 2,580 declared for export ; the forwarded is 16,030 
: s saa: ta bales, of which 9,000 are American, 580 Brazil, 720 Egyptian, 
: 9245588 3 and 5,720 bales East Indian, which make the takings of the ,trade 
; tT ea tee 59,750 bales. 
: aaa e¢ : | Same Period | Same Period 
; eat asen | 1882. 1881. 
‘ S35 245 ee: Descriptions. sials gidigtioatvalalotnra 
3 Tet tasae si 4 Hl seii3s|4 sis 

. aoe gestae’ Baja 82 8/2) 3 2\3/5|2/3 
$37 (ah BSE RES pati onsied wlspieseniiiasiaiigdinl sbibl sokok caine kde in 
- jiaiige American. |a@|aia al diiajalalalala 
is See PET ee e! Sea Island... perlb ... | ... | 16 164 | 17 | a4 164 | 174 | 19 155 16 (18 
e: 88s ; : 3 2 ee ot Florida ditto ......... | 13 | 14 Fe? 15 |15} /16 || 144 |15 | 16 ish 14 «11 
EE 525° 48 Gs : |. |G.0.) L M| Mid G.M.|M.F. |G. 0. |L.M.'G.M. G.O.|L,. MG. yeaa 6 qi Si tae: Upland...) 48 | 5 | 5) Si, 58) 68! 6} | 68) 72) 58/6 | 6 SER TaER? ST Ra Sas: s —aanepamenenases ae t a Tien dee Te 64) 7h | 53/6 ioe, foeta4| TIED, sccaniiauiadede (4a) Si Sik) 53 | 6 6} || 63 | 68 noe 63;| 6 a%% Meco e ea! et eee 42) 5%| 5%] 54| 6 6%, 64 di Bh | 6a;| 6B 
; *? j [=e ai Brazilian. Mid |M F | Fr. |G.F.| Gd. |Fne.|| M.F} Fr. . |M.F! Fr.) Gd. 
Se! a0 eV GSR: Pernambuco, &e....| ... | 5} | 58) 6 | ... 7 | 7h .. | 6F | 68 | ... er Se: EeeTe se f Ceara, Agacaty, &c.) ... | ... 5% sf was oe | 72] si . iiai 23 oe IIIS sicseonsesiied sinks BR ei: A cee 63 | 7$| ... | 62) 6A ... [5 444 eee Bee Grahe 26k sc 1 ce OO Poe | = de beled ove | OB). a5) 4 ‘faa eae. Bahia, Aracaju, &c. . iis; A aie I alee oN ace “ woo | ose | soe | cee ; 4 i 23 4 Sees ——.. lageilcnelalaicees . si 58 ef | - 7 Tt) .. | 64! BF] ... cae ie ae: =e ODM ccoseiccsacsl cas! 8 } 7) 73 | nae 4 } Cege ey Egyptian—Gallini.) ... | ... % 104 as 13 * 9 lant ™ 7 we 
,iSee 42%; te oe > eee inns | 44 | 63 af i St 9 8} | 8é o bi | 7h 
2 tae cS 2 Pt i BED seeses], coe | sve 8 “ 8 BZ | os 7 ia% 13; ae West Indian, &e.| | ‘ , $3 | 7% 
1. aaa : = Seba Ses teens... we | UL | 11h | 12 | 19h | 183 wait 234 or Sa ein ’ a i 3 CBE EGIAN .occceses| coe | coe | coe eve oss eee ese we '< a) 4: 72a © * DU, 6s secavegne Ol ae: JE laps Rcoke) Bisaubsil Siaess Ria woe | wh = ao 

£4 53% a = os eruvian—Rough..! 7 8 9 9 he . 
ial fF a€2 3) pute mnaete cd | cla a, | at || 7 | 7 i als 
+} } iSeeeee: apie Sea Island) ... | 11 uf a 1st a} | 10} | 11} 134 poe: i 5 ce BY sescescsnnthens age 9 | ciel alee 
; ‘% part ; ‘ se surest indian. |. | ty) 58 66 | 68 | 4h | 42) 5 SSL a eek, £3 oe urat— Hingungh’t) ... | ... | .. | 5 woe | ove woe | ose + See i: a eG Ginned Dharwar, ... | .. | .. | 4 ah = eal Sing 3 dhe 5 eee geea s | ee M.Gin'd Broach ... |...) ... | i Bis] Shi| .. | .. | Oi] | | 5 See eairis TE Dhollerah. ......... (7. | Sp! Spl at] az! aBll Gy! az) ofl sel ail: Et i a% + Oomrawuttee ...) ... | 32 | 3B 44) 48) 48) if 48) 54 si 44 | 5 
dt ‘ : ; ‘ Veravul, &. ......) 3 | 3y5| 38 | 3H) 4h |... | 4h | 48 5h 3it als 
af % j Comptah............ eS Poe Set Se bat Ae 4 43 ef 
as Si PE nescctnssesasecl eas jw | Sh] 38) SBI... ... | $33] 48]... | SBI 4 Be a3 Bengal vecsesewvseos| ae | oe | Bi] Sb] 8h] 44] | BH) a 3h 4 See Rangoon ............... Pass Ok iba | 3 31 | pae't as . | Bal agi: 3i3| 4 an ras—Tinnevily| ... | | 44] 48] 49 |<. |. | Bal 43 |... a3: Western... | ... | 361 4 | 43] ... Il | 451 5h | 4 | 43 

; Luports, Exports, CONSUMPTION, &Cc. 
1883. 

bales Imports from Jan. 1 to July 5 ............... 359,844 2, 360,16" Exports from Jan. 1 to July$ 1" en aos inane IEG 5 site sainvliunidtstinnse acne 1,007,726 841,760 umption from Jan. 1 to July 5............ 1,844,480 oo... : J The above figures show :— ag decrease of imports compared with the same date last of An increase of quantity taken f eT — = 
a acta seuphens ween WE inadotescanasthicieses se» 40,280 a ate in Stock of ee eteettstessneeeesnsaennnaneees 620 soos OU, In speculation there iss, dcekesse of 1Sa86' baie eee 
this week have amounted to 79,206 bales, ai ite ae American cotton reported at sea for Great Britain (including cable oe to date) . —— bales, against 294,000 bales at the cor- 
respondalr y — S oe eae t year. The actual exports have been 3,210 

LEATHER TRADE 
The demand for leather has not bee ive duri this is partly accounted for by the aboot sai dig the week, but with many houses at midsummer. The trade howcs iS Customary a steady consumption continues, late prices bein ever, 18 fair, ani 

There is no especial scarcity of any article. 6 well maintained 
—=———_—_—z=z=:__=__. 

THE WOOL TRADE. 
No improvement can be reported in the de 

country fairs now being held prices are hig 
here. 
: ed apioed enien ae 

still inactive, and prices of English wool are ba : ee these cases staplers are becoming more da ae Under 
usual clips in the country, and farmers show a reluctan i with their wool at prices sufficiently low to meet this market The | is amoderate consumptive inquiry for fine-haired Wools, but d > | ee lustre staples are much neglected. In the foreign yarn tray uyers operate from hand to mouth, there being no buoy = | 
oo and therefore no inducement to anticipate. ion i escriptions of lustre yarns (including mohair) and carded saan he \ 

knitting purposes receive some attention, In Botany spinnings for 
the home trade a great many spinners are extremely busy. The } 
iece trade is somewhat improving, especially in the home beanch ] orsted cashmeres and worsted coatings are increasing in public 
——— 

ur Liverpool correspondents write :—“The business h ine || 
this week has been — rather less interesting, but oe | 
of the most current descriptions of foreign clothing wool are nomi. | 
nally maintained in the retail sales effected for both home consump- ! 
tion and exportation. Nothing has been reported in alpaca, but 
some fair quantity of mohair has been taken by customers at slightly 1 
better prices.” } 

mand for wool, 
her than can be at the | realised 

rts as follows —“ Our markets 

JUTE, HEMP, AND FLAX TRADES, | 

There has again been an absence of business in Manila hemp. The | 
— of which, however, remains very firm, and the quotations in | 

anila keeps high. Receipts for the week ending 30th June were ] 
5,000 bales, against 11,C00 bales in 1882. 

1883. 1882. 1881 
Receipts since January Ist......... bales 212,000 199,000 209,000 
Shipment, United Kingdom ............ 92,000 77,000 70,000 
Do United States ..............sececsseee 76,000 85,000 115,000 

Stock here June 30 ..... .........55. tons 3,420 3,450 
On Wednesday, 355 bales, by auction, were bought in at 56/ to 601 || 

for Quilot. Of 1,896 bales other kinds, a few sold: Sunn at 12/to | 
18/ ; Ceylon Sunn, 22/ 10s ; Godavery, 17/ 10s per ton. 

Reports of the flax crops on the Continent and Ireland are | 
generally favourable. Rain is wanted in some quarters. The Dundee, 
market continues quiet, and there have been some arrivals. Yarns | 
steady. : 

No change for the better has transpired in the jute market. The 
low prices fail to stimulate speculative demand, and the manufac | 
turers hold large supplies of last season’s jute. The landed stock in | 

London at the end oF June was very heavy, viz., 17,150 tons. A few | 

sales are reported, including new crop, August to October shipment, | 

at 15/ 5s, and 1882-3 crop due, at 9/ 5s to 12/ 5s per ton for 
London. 

For Revort oF Tuts Day's MARKET SEE “Postscrirt.” 

Mrxcrive Lang, Fray. 

Sucar.—-The market is dull, with prices unchanged. Importers c | 

refining West India do not press sales in view of the aes 

redu stock. Crystallised, however, is plentiful, and at “™ 

sale on Tuesday a good deal was bought in. Several — xe 

brown sugar have changed hands, in some cases at easier ra cae | 

alteration reported in beet, and there are sellers for promp ‘ | 

COLONIAL AND FOREIGN PRODUCE MARKET. | 

| 

ions. It 
ment, and also in the last three months, at current quotations. 

too early in the year to report upon eg 00 of future supp - 

American market is inactive, and the Liverpool ee india 

been of moderate extent. In London, the business . Said | 

to yesterday was 692 casks and about 6,600 bags, partly oT rinidad, 

Crystallised : Demerara, 26s to 28s ; Jamaica, 258; W to Ba, a0 | 

253 6d to 263 6d. A few lots Barbadoes went at A cargo of 610 

privately, St Vincent sold at 18s to 18s 34. A floa ing 330 casks | 
casks St Kitt’s, off the coast, at 20s 44d; also + sof sugar i | 

208 barrels at 19s 3d per cwt for the U.K. The lan ue en 

the four chief ports of the United Kingdom last ee six months of 
tons, against 22,800 tons delivered. During the : F about 451,000 

the year the deliveries for home use were anny o amnoast | 

tons, against 417,000 tons in 1882, and about the 
$81 to same date. ; hand. 
, Luports and DE.ivertes of Svear to June 30, with — = 

1883. 882. 188 
w+» 170,400 

1 
w.. 190,700 

De ". 163,000... 16 
102,000 ee 78,100 

" 994500. ... 178,500 
“13/6 15/0 ... 15/0188 ~ sy 0 

Crystallised Demerara ... 25/6 28/0 ... 26/0 29/6 a eaie “als “4 

engal.—1, Accra by auction were t ls & | 

poesia Palsiyen sold by private contract 4 

500 tons Palmyra, to arrive, at 12s 9d. = 

Manila. —500 tons Taal sold last week at ape partly found 

Porto Rico.—492 casks 101 barrels at pu 



os to 248 6d. 2,550 bags crystallised, about half sold 
vert at : ~ : 

B were bought in at 18s to 19s. 

i has teen done in pieces and crystals, 

] A steady caine, Here medium quantities of the 
lyde, demand. Dry goods about the same as last 

28s Cd; cubes, 29s to 31s, with moderate 

1 in fine French loaves at 263 to 26s 6d 

955 bags Ne tal 
” 8. 

(Concrete. 

| former are most in 

aaah including
 titlers at 

| sransactions. Sales reporte: 
; 

a owt, £0.b., prompt shipment. wack’ dt DUNG tac as 

| peek Sugar has been
 rather unsectied ; , Oct. 2 

owt, £o.b. 
ats 44d per om ~ ket, with reported sales of about 300 pun- 
Rea.—A we Dem erara, ls 7d tols 8d ; hogsheads and barrels, 

Paes n respectively. Imports of Jamaica show cheons Wes 

d the stock is about 2,300 puncheons less isd to 1s 10d per gallo 

lerable decrease, an || a consik : 
ll 4] same date last year. : 

| than a ee Sas not es public sales on Tuesday, and only 
yee for next week. The trade have taken 

300 bags Grenada declared 

| 2 iinited supplies by privé 
| firm. A few parcels Guayaquil 

ween wi The markets generally have been inactive, and with the 

'| heavy stocks in Europe the tendency of prices is again rather in 

ad the buyers. By this week’s telegram the stock at Rio 

| Jenaito had further decreased to 308,000 bags, and shipments to the 

‘United States were 66,000 lags in a week. In this market, the 

jemand having slackened, 481 casks 105 barrels 80 bags plantation 

| Ceylon were only partly sold at 1s to 2s decline : pale, 69s 6d; low 

' middling tomiddling, 76s to 79s 6d ; good middling to bold, 86s 6d to 

Ws 6d ; a few lots, 94s 6d to 963s Gd. 708 cases 1,966 bags East India 

were chiefly withdrawn Some Mysore sold at 80s to 88s; Wynaad, 

| tts6d to $38. 291 bags African out. 172 packages Jamaica part 
I sold : ordinary to good ordinary, 383 to 43s ; fine ordinary 44s to 

| 50s greyish and low middling, 51s to 58s. 4,626 bags foreign 

descriptions partly found buyers : Guatimala, 45s to 52s 6d; for 

| good to fine ordinary, grey and colory, 51s to 66s 6d; bold grey, 

‘705 6d. Other kinds chiefly taken in. A cargoof Rio per Jane 
Wheaton, 4,000 bags, sold at about 40s 6d per cwt, fully insured for 

| London. 
Iurorts and Detiverirs of Corres to June 30, with Srocks on hand. 

883. 1882. 

ate contract, but the market continues 
1 sold at 89s to $2s 6d ; Ariba, 102s 6d to 

i| S 1880. 
Imported ......ssseerveeeeerees tons 34,560 ... 34,4€0 ... 20,950 ... 43,260 
Delivered for homeconsumptn. 6,560 ... 7,790 ... 8,120) 31.350 
Ho wp OCXPOPE... cer ceeceeee 13,350 .... 18,460 ... 18,440) °° , 
BRO ~.cuscsccestecsoscsivecntscensosees 28,300 ... 20,120 ... 17,170 ... 24,100 

|| Middling Plantation............... 77s to 838 .., 658 to 73s ... 838 to 90s ... 89s to 93s 
Landings at this port last week were 1,345 tons, and the total 

| deliveries 904 tons, against 1,250 tons in 1882. The excess stock is 
|| in foreign and East India. 
|| Tea.—There is not any new feature in the market. New season’s 
Moning congous per Stirling Castle and Glenogle have sold to a 

| 

| moderate extent at 11 fd to 1s 84a ; new make congous at 93d to 103d 
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to public sale. Fine congou sold up to 2s per Ib by private contract. 
London deliveries of tea in June were 15,488,000 lbs, against 
16,166,000 lbs in 1882, the stock in the United Kingdom at the 
close being 124,676,000 lbs, against 125,319,000 Ibs. Java sold by 
auction as follows: pekoe, 114d to 1s 94d ; broken, ls 14d to Is Sid; 
Ceylon pekoe, 1s 0jd to 1s3}d; very fine, ls 7}d. Including these | 
descriptions, the supply of Indian during the week has been about 
4,000 packages. 
Rice.—As the shipments from Burmah to Europe are progressing 

on a much smaller scale than of late the market is firmer. Two 
cargoes Rangoon off the coast, about 2,200 tons, sold at 7s 104d for 
near continental ports. A steamer cargo of 2,200 tons due at Malta 
at 8s 3d for France. Two cargoes, about 1,800 tons, April-May ship- 
ment, at 8s 44d and 8s 6d, open charter; one of 1,130 tons Necrancie 
Arracan, at 8s, open charter ; one of 1,138 tons Bassein, off the coast, 
at 7s 74d for Bremen. The exports from Rangoon and other Burmese 
ports to Europe from the Ist January to latest date still show an 
excess of about 43,000 tons compared with last year. A good busi- 
ness has been done in Liverpool during the past week. 

Saco continues inactive. 1,720 bags by auction part sold at barely 
previous rates ; fair to good small, 13s 6d to 14s 6d per ewt. 

Taptoca.—-The large deliveries do not make any impression upon 
the stock, which is exceptionally heavy, and the market over sup- 
plied. 4,737 bags by auction rather less than half sold at lower 
rates: Singapore flake, 14d to 14d; one lot very fine, 2}d per lb. 
Pearl : seed, 13s 3d to 13s 6d ; medium, 13s 6d to 14s per ewt. 

PeEpPreR.—Privately, business in Singapore black at lower rates, viz., 
63d to 6}d per lb. 703 bags Penang by auction chiefly sold: 
fair Acheen, 57d. 240 bags Singapore taken out, 63d to6jd. 448 
bags Trang part sold : fair, 57d. 671 bags good Alleppy and Mala- 
bar out, 64d to 7d. 100 bags broken black sold at 3fd to 4d. 
Wuite Peprer. —There have not been any public sales of Singa- 

ore. 200 bags London made sold without reserve: at 94d to 9fd ; 
roken, low, 7?d to 94d per lb. 
PimEnTo has declined ~,d to 4d per Ib. 1,665 bags, two-thirds 

sold : low, 25d to 28d ; fair, 27d to 2gd ; good, 2éd to 3A. 
GinGER.—(Cochin is 2s to 3s lower. 580 cases 202 bags, about 

two-thirds sold : small cut, 49s 6d to 503 ; small and medium, 533 6d 
to 54s; medium, 61s ; fair bold, 70s 6d to 71s 6d; good bold, 81s; 
fine selected, 91s 6d to 97s; part cut, 55s to 56s; good bold rough, 
53s ; ends and sinall cut, 47s 6d. 689 barrels Jamaica partly sold : 
low, 55s to 59s ; good ordinary to middling, 65s to 72s ; good to fine 
bold, 80s to 100s per cwt. 
Mace.—9 packages Penang part sold at 1s 3d to Is 4d for low. 

Fair withdrawn, 1s 8d per lb. 
CLoves.—938 bales Zanzibar part sold at 4d decline : common to fair, 

6id to 7d ; a few small lots good, 74d to 79d. 1S cases Penang taken 
out, 1s 8d to 1s 10d. 

799 

are very low in price. About 18,000 packages China have been bronght § 
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oe Revenue past Half- Dividend per} | le | Capital Year. Cent. per An.| Receipts. | = Aggregate 

eS, a 2 ! 2 & | Receipts of Halt. | Miles Open Gross. Work- Intercst, 9,4 1 t 2nd s f Sigs) 4 ~< | per rE - pts o : 
| exlensed a ng Ex- Rents, fy; iq7 Hiz,| Name of Railway. g | See &y | 3 os iene tae A Year. = 
Lines ses, » Gale. HARE. Z2i\/4€s ~2 % | Mile. | 

| ceipts, Taxes, | Prefer off Se 3 gE Fes 35 28 ez Bh icctcimentinnttitinlsbihiiitinan tits 
| & Daty. ences, : & | ae sees! B eS | le S| 1883. 1882, | 1883. | 1882. 

i & e| 2 izixlai lissa| 2 | & 2 | lele ert. Bet 
am: $1,952 17,602, 11,034 4 4 | 4° |Belfast and County Down’ Jne.29) 1,025 405 1,430, 1,370) 17,570, 26 ... 28,947 23,384 55} 
1g 9e) dee 0546) 29,343 3h 4 | 4 [Belfast & Nrthn. Counties} 29) 2,200) 1,517) 3,807) 4,046 13,419 28... |... ae 136) 136 

2 bn nae 118s 82 702,448, 512,916 43/4 | 5 |*Caledonian «0.0.0.0... iJuly 1, 24,918) 36,397, 61,315, 57,892) 48,608 ©0107 | 1,233,719 1,197,177 764} 758 
Clo, (Old 51,573 66,217, 2 2 | 2 |Dublin, Wicklow, & Wex.| 1)... fee one Fone | MGMT] one | owe | nee | 1384 135 

| start, 306,481 130,008 91,407 7 | 74 | 6} [Furness ............ RL siad } a} i905} 8208) 10,108) 11,658 44,378, 74134 | 254,362 255,452 137 127 
| 5002402 Leon 218687, 150,406 i 54 | 54 *Glasgow & Sth.-Western Jne.30| 11,154) 12,959, 24,113) 23,463 31,070| 73)... ) 470,385 461,493 329 328} 

Meiethiits mean Sots ah |g! Grey ag YS Sa eG AS Seas eT Mim Less te 
| cas ee stan 78,137 “ | 43 | 8 ‘Great Northern (ireland) qua 7,083) 5,036 12169 12,181, 12793, 26124)! ‘296,S00. ‘201,139 467 467 

7,500,986, 304’ 4s ps 827 nil. nil. | nil. \* ‘ sc | oll aa dak PSs So ad ssf ead one a di 239 = 289 
| elses ser gents 202,277) 50,199) 44 | 44 | 5 ion, Southen. & Weeten. (L) 29) 8,925] 6,327 15,253, 14,688, 15,513) 32)... | 356,192 342,266 474 | 474 

058 167 | 045 oH Toe es 1,446,481] 4 | 5t | 7k |Great Western .........0..-+ ‘July 1) 71,391) $6,457 257,848 146,854, 31,277) 70.139 | 3,733,371) 3,694,683 2,246} 2,209} 
W458 5 362 162 2'791'3491 uo’ ee . 3 | pAnoumies _& Yoikshire} 1, 29,513) 42,318 71,836 aut oa oon i snes : 494 : a ; 

| Rat in saat “ancy oy | 2 | & (Lamon S,North Weer 2) ovr auxesn sie, 464.0) 11 Leh) Sgagees eso. 1.270 ret : 
| M731 3221 ee 335,228 S01, 117 7 | r 7 \London é& South-Western|July 1 43,166, 16780 69,946, 53,243 29,620) 75 1314) 1,254,526 1,245,038 7 
1 ’ S,' Ry il! s be oe > ore 9 f.46 « ee n« SG ae eon in 3 |S amemiomeenmrs| | use) Ay Ry Hea “Bisa “toe| “Sie “ie ah 
| een sge oe884) 486.8701 467/151 4 11 | 4) (Mam? Shemtieid & Lineal | 10/054) 26,950. 37:14, 34.782 917604) 127/89 | 885,476 834.464 280] 289 r~ 9,643 28939, 1'701 11 ht ae (Man., Sheffield, & Lincoln. 1) 0,054) ton O14) 34, os a = sane aye a - 
ren 296,139 111246 10346 : fs | ; case and Carlisle...... 1 _- ,088 = ae fs eos 1193} 08 70,277 = = 
Lrg ee 81718 101/469 nil. 8 | nil Poe seesesseesseasvess ; ons a4 _ me sen) Goal a uit weal: conan i = 

| A tat “agntsee H263474 1,048,359 6 | 5 | Of (Midland ne | sarse) 9i;80s' 142645 1377938, 65°151| 113 130}! 3,481,084 3.408170 1,260} 1,249 : Re no 249,219 142,918 62'882 3 3 | 6 Midi nd seseeeseseersesersces ces | 1 a oho 42,645 Sea 1 320) 31 ere "295, 987 — ant 

| Wee Seon ee Szh2M! 545,583 42 | 2415 [North Batis nn Cisne a} 2250s! SI'S1s b4°380 B18)! 817452 55106 | 1,0000016 1,047,455 984} 934} i * 3,534,608 1,795,393 753,899 8 mi | | ort British veces besccoecs Jnly 1) 22,565, = ’ nor ’ nied . eo oe mts -m. . 

Wei 244,930 122'959 ‘4o's08 i 74 t \North-Eastern’ ............... |Jne.30) 47,192] 93,208 140,400 138,538) 37,587) 93175 | 3,243,768 3,175,897 1,508) 1,490 
| 7,888,185 , 49,608 74 7} | 74 |North London ...............July 1 5,804} 2,957, 8,851, 8,646) 324,019 737 ...| 219,443) 220,063 12 12 
| Lae4 35,031 163,831) 111,975 3 23 | 93 | { N. Staffordshire— Rail. 1} 4,322} 7,741) 12,073; 10,898... |... gg | 33116 giz,201 {292 | 19 
ps 79,053 36,9901 99 Ree? 3 reer ne 2 . | £618) 26a). Sl is 118 
Set L167 389 535,998 gives L212, [LO Rhymney ooo. Jne.30) 1. | .. | 3,433} 8335 20,547) 54... / 81,023 84,150 633 633 

| Poem? 86647 77183 ge’ 133 8 | 8h | 7 |South-Eastern .............. 30) 35,522) 10,723 46,245, 45,373 68,177 121120 |... | 882) 859 
| WHET 88,881 45/533) go” a8 17 Me ET TE Vale. .chck icin ae | 15,272) 13,520 36,440 184 ... din st 83 83 * 
|—— _ SSS) 40840 2 nil.) 2 Waterford and” Limerick -| ae a ‘ OR ae | Ml} 141} . 

= ——_ ' | j j } | 

| Meas ——————_———— 
| 

| 

| 

Name, Week Econ Total Keccipts, , Keceipts. ;Lotal Keceipts. ’ Receipts. To:zal Receipt + 

ing 1883, | 1882 | 153 > isaa Xx Week = Name. Week ———-—-————_-___ BS 
| BehiatS.Prag) ———— 1883. | 1882. ame. Ending! 1883. ; 1882. | 1883. | 1882. Ending 1883. 1882.) 1883. , 1982. : 
i) BU Ayres @ cee up 7. ! se ae ——____ —— | | | — —— —————— - —. 

|| Baby apt? May 13 tisios) jya9) a1 os gVrer Sa 2\|2@}@ £ 
| East Indian “L May wc) 517,824 490,359 | Mexican ......... June 39 6,126; 5,737; wae 98,557 | Smyn&Cassaba Junel7 1,798 1,540 48,902) 43,806 

. j 
ai 8,070 26,144 42 on | aera Bengal sn’ 23 10205. 7\6u2 2 230° 900 Seopa? | Mid. of Canada... 

seeeee 

4 « 12 12,039 ig'yo5 7008-583 1970137 | Do New 

Ne 066,175 633,697 | Do New eeewee 

Canada J? 8 - Ottoman ..........June16 2,560, 1,812). 57,117 46,644 | 
Peain june so Som team 196,678 148,379 | Oude&Rohiknd May 5 14,642; 12,786 192,680 214,255 | South Indian... May 12 6,922 7,139 128,842 126,318 

Une 23 49,097 4o'o4 Pete'933 1922142 | Paris & Orleans June 17 92,632; 89,864 2,150,162 2,172,096 | 
Jao, 12 12,099 13399" ‘ony’ June 17 40,896, 39,620, 944,316 922,503 | Do New ...... June 24 23,643 23,072 529,888. 528,340 

Y Sune 17 29,109 2759 gop tz! 220,689 | Paris & Meditr. June 10 238664/239300 5,230,232 5,351,760 | Wstn. of France June 18 69,016 64,136 1,405,625 1477916 
June 10 19,376, 17,944) 413,616 391,920 | 

* The aggregate is reckoned in these cases for the half-year beginning 1st August 

| Seinde ............ May 26 21,760 19,022 444,979 388,418 
South Austrian June 24 76,034 69,372 1,793,856 1714628 

Sthn. of France June 24 50,400 47,456 1,301,684 1274292 

Do New ..... June18 36,303 32,564 787,708 738524 
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— £8 £ 8 | Oils—(Con.) sdiad Sugar—(Con.) per mn 3 | Dyewoods—(Con.) O © | Petroleum Oil......per gal. 646} 6462 Java, grey and wit diag | 

COMMERCIAL TIMES ood—Honduras ..... 7 5 9 0 | Pe Cakes, Lned., Eng.pin.2s 10" eg | “ave Srey - White... oo ay) ,EEKLY PRICE CURRENT. eee ee eee PUNO «odo ietees. a, 710 717/6 | Brazil, brown.” “Ment 
WEE . : Red Sanders .............. 

d d 50 leg 
. rices in the following list | # vse 7 0 15 O | Oil Seeds— ee yPEn., good tofinecrys, 25 ¢ x 

Ms a assisted by an Elen ants’ Teeth £8 £8 Linseed, Black Sea p.qr 0 0 0 0 SSTUPS o-.sssessessreseeeenn, 1S 6 by 
: ae at firm n each department, loan eae Pena percwt 55 0 65 0 pean ate e : ; ; Floating cargoes for Ui, 

; emine seen usin Fruit—Currants, duty 7s 4 = . aceon Weinsie —o-5-6 Cuba, Centrifugal” 9 % 4 Arrow Root _per i eded SET, corn -oinceee OS os 0 40 0 leutta, R.A.T., 3448 6 0 0 Fr. to gd. Muscovaiea of ° a. Radeon | Games St 8 38 9 | Plumh wet 130 18 0 | “ten voremmaumpe, © 8 ES 
‘ Ashes— : 6 | Provincial ..............0 27 6 29 O | Ceylon, lump ......per cw itlers 6%» 

i Pot, Canada lst eon. pewt > : ~ 0 | Figs, Turkey.pcwt,dty pd 0 0 0 0 | wi! sis ews 6 00 ° % 5 ie o | ee ee ee eee 8 8 20) | ch, best thi n £60 0 ERED ovvornsmnannoererreps BME Geshints nsemacvsievers £3 0 94 0 
Sean nen tainger tan 9010 0 Selected .........0cerrersees = : 4 : a . ged—Waterford 75 0 77 0 ome! FIOUE css vssevsess £10 19 1210 | Muscatel Qhteee 222? | =... 74 0 75 0 WONG noc ae 969s | 
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: 7 iE ce :at : ‘ £3 pd : Bleaching powder............ S200 are eae : ; 3 aan 2 0 2 . me ee eee 18 ze 
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; & > 4 = & Ss ae ie r 3 ee eee rer rer ey 
1 

Pee aera eran eereneeerane - wedis senseeenes ° 
hi ait ig ‘he: See oon seoerrmrscoes Ben timnen os 1:41. AAS aie wna BOS 

sf 5 a. ate ei Sulphate ......... perton£10 10 11 90 nglis bee 36 1 6 2 8 | Spices—Pepper— ‘ yellow pine, Ig. a 

' See see 2% ; we = Precipitate perly 2 9 210 i” ecaipan 17 Black, Eastern ...perIb 0 §4 0 (} — smi. @ 0 70 

5 a3 PRES) as 4 ; t & Sal-Acetos vesseeseese per 1D 0 8} O O | Foreign butts..16 = ; : 2 2 Alleppy and Malabar ... 0 @ 0 a aieads eo 018 0 
Pa ete ‘ ; S228 4. Sal-Ammoniac......per cwt 43 0 44 0 do cases .“s fc. White, Singapore, fair... 0 {} 0 if Baltic oak ........-- 0 0 

; 28 $7 - ’ Soda Bicarbonate p.ton £3 0 © © | Cape,Austn,&c.14 35 imento—Fair to good .. 0 23 @ ¢ ian teak :< 

a 2283 PH wl = ages ee - 2 ‘alf Skins.......28 35 16 2 8 | Pimen ] 1 2411 | Indian teake . h... 60 0 9 0 

& ; :. 3 ioee 44 ; ee! SO isseicibarl2 di #3 10 812 Caif es Cinnamon—list Ceylon ... 1 Wainscot logs 18 ft each.. 3 
‘2 peeucea 5 t x Be Caustic, London, 90 ll Oo R. scxmicael = Ro gee ee MM Mey ci. ccses 7 : ’ Deals and Sawn and Pre | 
ee; ‘ea2 ac ee eee GOED. srenriaenaaail per degree 0 1 O14 do Hides at @ 4:8 Do 3rd and 4th ............ 2 : 38 Norway, Petersbg ansts 14.10 | 

' hes £5 28 $5 mt Sugar lead, white ..pcwt 0 0 0 0 Dressing es arisen: 28S ae Cassia Lignea, unworked 34 ~ eS i. 17 10 

ii | See eB! Brown . 24 0 © 0 | Shaved do ........... 1 2 | Cloves—Zanzibar fair ...... 0 63 0 7 Russian cine ee 0 

4) Pi ERE ELE Silsbee Guinies. Horse Hides, English ...... 0 11 ° inc es AD ae cas aioe $0 10 

4 Se% ai uly ah ht 5 76000 do Spanish.....perhide 7 0 19 0 Penang boca Finlan ee 1g 0 8M 
+2) :2 3 % (= f English, in bottle..proz 7 er. ish, per Ib ...... 011 1 9 | Ginger—per cw 115 0 Canada Ist pine ... . 110 16 0 

‘ a : F ditto 6 8 7 6 | Kips, English, p raped ......... 49 0 Gee csknoeien 

eek ee Se eeeee a ae cwteel 0 2110 | do’ East india .......... 0 9 21 | Cochin scraped ..... ig ie a $10 10 5 
eeLTLULCE ES ; ene, as Lee Copper £8 € 8 a eee ss verican sprace 6 2M | 

TAPER Eee. 8 Seer Vermillion, English... p ib 2 8 2 8 | English, Tough. per ton 67 10 63 10 ee soos se al 41 0 48 6 | Dice deck, och. © aes | 

+4 SSE ES a 2% 24 i; a — Best selected .............++ c8 . % 0 Jamaica low and ord... 48 0 65 0 Staves—Baltic, pr. mille £170 ome 

: Hi TREELPELE Wallsend, best ............... 17017 8 Sheets vreeirnse anes 16 : 3 Do mid. to fine... 88 0 199 0 uebec,per standard dds oS 
23 Ee : 4 ne a ee ae Oe ew Ae r = ian, per mille ...... d 

S24 RE REE Li Tener ite sie £1 Australian, Wallaroo ... 68 0 69 0 | Mace..... neve ean 8 38 88 bacoo—4 Piuty 3i6perib 8 4 Oil 

: * ; : =o eneriffe BGc cscs Pp 
B we. 68 O 6810 Nutmegs, i 1 To ne 5 

+ see 2 eis eee ai AS do ee £ 8s £ 8 | Spirits—Rum, duty 10s 4d per gal. Maryland, per Ib, bond... © 3 1 

ti a nee] a! ; oN Drugs— 
Iron, per ton 5 17/6 6 5 Jamaica, per gal. bond, 0 Virginia Leak ......0eseeeeereee 0 6 14 

Te eeahes eae: Alegs, Fine E.. -..per cwtl20 0150 0 | Bars, &., British......... 610 710 $0t0 35O.P wee 26 8 coe strip ween OH A 
eeeaste teas! Cape, good to fine....... TOE ~~ peceraearanen 7.0 710 Fine marks.......0.....- Ta eg Po ~ frame a oi 

Cee teens st hee: Anniseed, China, star...... 95 0.100 0 | Hoops .....cs.sssesssseseeeses 431 1719 pnpreae ~ F ogra art 
5 ' Sar eS 3%: Balsam Peru .........per ib 11 0 0 0 RE aieiciiensncinniiw <3 8 S.¢ 4 Leeward Island ...proot 1 6 1 8] 2 —. | SHiP idig 0422 

saul 82205 55. Pitre 2 2 BG | Bars, Wales... 80 810 E.I. and Mauritius — 2 5 % 7 J Columbin.lt., duty 3/6pelb 6 60) 
3 aT Reg Bark, Calisaya .............» $9 42) 3 Se FARA... wrcsarqretetiinnesnes 00 Havana nncoinine § O88 0 

ey 7 ‘ E.I. &c.,renewed,Crown 3 0 6 0 IID anigehestisaxnde towns dy, duty 10s 4d per gal. rE cigars bud duty 
2 E848: eee do” do ‘Red... 2.0 5 0 | Scotch pig, cash... ies eee ne 12 6 12 8 | porpentine—percwt 9 5 

te eeee cat e SS as Camphor, China ...per cwt 60 . 3:3 ye te ay irene gene Vintage Of } 1877... 13 8 Oe og | Anerican Si cx pack of 20 

s & ; 4 = 
* Mala So | ee etrtnsss UR BE cS: 9 8 MR man: = dee 

oh — 

1 Fe Tie Sg Cantharde enaiioied ie 29 43 Quicksilver... per bottle 67/6 0 : " hhde isa einio ie 00 0e — s Down hoggstl? : 910 

Boe 3 eS Castor-oil, seconds ......... 0 3} © © | Spelter, Silesian....per ton 1417/6 15 1872 .........14 6 14 Halt-bred howgs —--~ 9 9 yo 0 
. -: Gum, Benjm. Sum2dspewtl110 0210 0 Tin, English, ingots........ 97 0 98 0 irits, pf, duty paid 11 9 11 19 —_  _wethers — 9 9 910 | 

Tet Sane Base Oliban sg ecre 0 82 6 Straits and Australian... 93 10 94 5 Corn sp ta rtation 110 2 0 Kent fleeces --.--- 0 9 43 0 | 
eeeesi as 3 Ipececuanhs, Sood "39 “a 9 | zine, English pe WOE & 6.6 ie ih spirits, duty paid - 12 6 14 6 §. Dwn.ewesand wtbis 10 90 | 

i. + ee Jalap, good |. 010 011 | Tin plates, per box sdesd ah aes Fee 1 5h 1 6} Leicester dO... on ad 
ae 2 Musk’ fine Tonquin ..p0z 77 6 85 0 Charcoal, 1 C .........0..00 : . . ; oon be rcwt Colonial—per Ib Philip Avermg® 

Oil, Cassia... perld 3 8 $10 | GCoak,1C............0 ree W. India, refining 17 6 22 0 Sydney and Port re it} 
ee 7 7 7 8 | Molasses—W.1. ...p.cwt 10 0 = P Crvatallioed Lakteeatine 2 0 8 0 we Fleece and Lamb. 1 § 19 perpermint, Hotchkiss 12 0 2 3 : Fish— serene e380 |lpe Muscov., grocery 23 ; Ss : 010 | 

yium, Turkey fine......... 13 01 ee 
Pe 

1 
Rhone China, fairtogd 19 4 8 Southern, pale .......... " : " : earthen ce No. 13 14 24 6 25 0 161 "| 
Senna, Tinnevelly good ... 0 # 10 » PAM... ceeeeseeeees % 0 00 a No. 15 17 25 0 . . c- qi; 

Other E. I. low to good 0 13 0 9g issalig seececcesescescsccce M0 0 ps, low to goad yellow 9 = 7 “ ¢ : 7 
a East India ............s.s00 Syru ro wa...... 

: 
Gals, China........ perewt €2 6 65 6 Olive—Spanish ...... ........ 37109 0 0 Low . Gurpat. 20 0 23 0 1518) 
Saiflower, Bena Ceo ine 70 0 90 0 Messina, Palermo, &c.... 2 co eaten. 12 6 19 8 1 % id 
Turweric, Bengal. .........19 0 90 © |! Levant................. ty brown to fineyel. 16 0 0 ow ¢% 
Garnbier, block 0... 88 0 87 0 | RROIOR  cesckeiacenccceesi 0 0 Satine eaens a ay ee 0 i1 
Cutch, good to fine vos 23 6 833 0 | Seeds, Linseed ......per ton 20 7 = . Madras, ee 0 0 » 1 oF ' : | 
Lac dye—Good fine =P. 1b . 2 : 6 eee English = 10 32 0 J ry eeseeesevessecvescece : 2 

a th 0 0 | 

weods— 4 s glish eesescocsees 

| 
Brazil ..................perton 17 © 23 0 | Groundnut... Sie 6 14 0 ae Te eae, Senate piles pat Ceytom .. ...-.0 —o man unktaaabine ° ? e126 7; | 

TOOR ORO e OEE Hee eee eee wee 

to ellow 

} unmet wes 88 © 58 0 | Lowtogood brown... 13 3 17 0 
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Stock fflarkets Price Current. freee rei 

CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &c.—Con, ae 
United Kingdom. (Coupons payable in London.) 
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~ooes 

BRITISH FUNDS, &e. ai 

> 

Name. AND) oe Autho- BONDS, LOANS, 
rised < 

ooeo 
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aeooocoocowoce 
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Dividends Du
e. 

Cent. Consol ....--0++ ee 
Jan. 5 July 5. oe ar Account, Jan. 4 

d 
ict. 5... 3 per Cent. 

Reduced 

ape 5 Ot 5. Now 3 per Cents... “a 

| dan. S30 ook «= Jam, 1804 
am ae ties, April, 1885 

a . \ Deane. i098 Sato 
i 

Bills, Mar. 

— see eyo 10, 2001, 
and 5001 3% ar 

i 11 Dee, 11 Do 1,0007 June 
2 os s 

11 Dee. 11) Do 100/, 200/, an 

-i Oct. 1... Canada Gov. Intercolonial 
Ri. 

_ | 1903-5 gua. by Imp. Gov.|110 112 

10ct. 1... Do Rupert’s 
Land, 1904 do|i10 112 

AL Oek 1a | Do Bonds 1910 do 
111 113 

tral Oet. 1. Do Bonds 
1913 do 

Jamaica 4 %, July t 
Es 

fie Turkish 
Gi daranteed 4%, 356

 106 108 

k of England Stock 5} %|298 300 

eT ~ Bank of Ireland Stock 6 % .../316 

Stock 4 7 , Oct. 10, 1888 rod 

JnAp.dly. Oct. 7, Jan 5, 1931101 3 

Various dates... Do Enfaced “Paper, 4 

Jan. 15 July 15 Bo 4h 7 ny SID vvidecascanvntes 

Mar, 15 Sept. 15, Do 4} 7, 1893 ........ 
” Debentures , 

Feb, 16 Aug. "I 884, 1,000/ and a 
( laer. c of tale of Man Deben. ) 

id in 45 years by} 
( _Sink. Fd. of 1 %P. an. } 

83} 84} 

Feb. 1 Aug. 1 

—— 

COLONIAL AND PROVINCIAL 

GOVERNMENT SECURITIES. 

Closin Autho- Dividends 

i Prices. Den Name. rised | 
Issue. 

£ 
100,00 Apr & Oct/B. Columt via, 1894... 6 7 
180,00 '\Jan& July} Do 1907 

1,280,601 Jan & July Yanada, 1832-4 
aye.oge, (98 Jy Do 1885 

wet In & diy} Do 1885, Ins, Stk. 5 ¢ ‘ 
500,00 Apr & Oct} Do Domn. of, 1903 5 { 

) My & Nv 4-5-6 - ws 
IWAN) My &Ns| Do do Ins. Stock 4 { 
14,00 Apr & Oct ane Good me, 

| ie 

448,50 Apr & Oct 
190,00 | fan & July 
255,40) Apr & Oct 

7,407,700 Apr & Oct 
2,615,601! luned& Dec 
350,000 May & Nov! 7 
40,00 May & Nov 

1,275,00'| Feb & Aug 
10,00, Mar & Sept 
100,00 Apr & Oct 
200,00 May &Nov 
400,00 Feb & Aug 
100,00 | | May & Nov 
700,008 May & Nov 

“ijian Gov. Deben. 
Jamaica : 
Mauritius, 1882...... 6 

£ 
16,984,325 Metropo B. of Wks. 

6 Oct, 1929 3}7//Stk. ‘100 '105} 
2,450,000, Do 3 7 ¥ Stock 
2,371,600 Corporation of Lon. 

Bonds, 1882-6 .. 
2,232, 200 Do do 1887-91.. 

660,600 Do do 1882-3.. 
666,600 Do do 1382-3... 

3,000,000 Birmingham Corpo- 
ration Stk., 1946 34%'100 

613,700 Blackburn Corp 4 71100 
804, 871 Bristol Corp. Deb. St 344) |100 
187, 317 Lee Consrvney Db St 4 %'100 

4, 314, 500 Leeds Corp. Stk, 1927 4 %'100 
"926,136 Leicester Co: 

& Water D 
4,000,000 Live 1 Corp. Stk. 347/100 
3,775,375 Manchester Corp..... 

100,000 Middlesbrough Mrt. 4}%|100 
ee Corp. Stk.. . 7,\100 

600,000 Reading Corp. Stk... 347/100 
100, 000 S. Staf. Mines Dee... %\100 
400,000 Stockton Corp., 1908 ‘ 7/100 
600,000 Swansea Corp. Stk. 34%/100 
810,235 pean Har. T 

| 888 

4.100 

. 3}%/100 
3} 7100 

. 4 Z\100 | 

44/100 | 

. Gas | 
. Stk. 4 1100 | 

4 {100 | 

|100 963 or 

33 

96} ke 
9 98 

104 106 
ao 94} 

43%'100 100... 

CORPORATION STOCKS. 
(Colonial and Foreign. pi 

Last 
Ann. 

%| Auckland Harbour Board ... 100 
% Borough of Napier Con. oe 
% Borough of Timaru (N. Zz). 
res) ee. Loan, 1s 100 

Do 
\City of Auckland 

Do 2nd Issue ........... 
Do Cons, Act, 1879 

\City of Brisbane 
\City of Christchurch (N.Z.)... 100 
City of Dunedin, Deben. 1925 100 
Do Redeemable, 1906 
Do Consolidated Red, 1908 100 

City of Hobart Town 100 
\City of London (Ont.), 1st Pret,100 
| Do Waterworks 100 
‘City of Melbourne, 1907 
Pee of ee, Sterling . 

Do 
‘City of Ottawa, Sterling 

Do Redeemable 1893 ......... 
Do do 1904 

do 1895 
ity of Providence Coup. Bds. | 100 

of aaa Consolidated. | = 10 

Q 

DDD AMATI AAA DAD AIADAAAAATDAARAAIAAAAAAMAMAAAAMAAAIARARIMAAAAQaIaanwnan 

sae S28 

| 

100,111 213 
100109 211 

107 109 
1€3 105 

100/109 11 
100)107 109 
100)115 117 
100/116 118 
100}118 120 
100/105 107 
100|115 117 
100}114 117 
10¢|114 117 
10¢|105 107 
10€|108 110 
10C|101 103 
10¢/1)8 110 
10( |106 108 
10¢|103 104 
10¢|103 104 
101/103 104 
10¢|11 113 
10111 113 
10 |L17 120 
10 |t14 116 

105 107 
03 110 

=e 
June Dec.| 
Jan. July. | 
Jan. July.| 

| Jan. July. i 
| Mar. Sept.| 2 
Mar. et: 
Feb. Aug. 
Feb. Aug. 

Jan. J 

May ‘Nov. 

bees 
i May. | 

Apr. | 
\"Jan. 

Jan. 
2 | Jan. 

Apr. 
Dec. 

April Oct.| ° 
June Dec. 
| April Oct. 
Jan. July. 
Jan. July. 
Jan. July. 

eee 

eee 

pril Oct. 
As July. 
Jan, July. 
Jan. July. 

. Entre Rios, 1872.. 7 
.|Greek Indpn. 1879 5 

not appid. 

not oe 

‘July. 
*Oct. 

June Dec.} 1 
Jan. 
Jan. 

Jan. 
Jan. 

July. 
July. 

Jan. July 
Mar. Se 

July.| «.. 
July.| -.. 

oi meant 

>) . Dol 108 110 | Jan. July . * Se 
P tanenl ae a | Do Redecinab 1905 . 110 112 | June Dec. tery 

166,10 May & Non | Dol i10 112 | May Nov. ; ees 
1,300,00(| Mar & Sept City o af Pecans Sterling Deb. 100 117 119 | May Nov , ae 
922,90 Jan & July oe Woterwork ool, Deben, 100 17 120 } April Oct : - 

In& Y | Sterling Conso’ n.|/ 100 114 116 Z j 

6,008,007 if meni: | Do Gen. Con. Debt 104 106 | April Oct. é j 
1 060,00 Jaan & July City ef Wellington Con. Deb.| 100 113 215 { April Oct. é oe, a4) 
7,201,00 Jan & July Do 1903-5-8-9-1 | Do Improvement Loan 116 118 | April Oct / sits 
150,00 Jan & J ee eee Do Waterworks Debens. 114 116 | May Nov. Z ‘ : 

1/0004) uly) New Zealand, sti 6 | Feb. Aug.|’ ; pik 
by Be Se ‘Conse 5S April Ont |: ; ‘ye 

%\New York City June Dec. " / ¥ ee 

__ Do Gold Coupon Bonds .. April Oct. : + 

beh TS bi i § Do 1919 Sane |t0o | 10o|too 111 | Jan. July. 2 . | Santa Fé, 1874 WE 
Do10/41sasagie © 4 % | Do Municipal Corp. Water 100 100/114 216 } June Dec.}: = 1867-9-70- * at. 
Do 1899 aS 5X % Do 1910 1100 | 100/112 114 25 veesereererene LZ ace 

a Do Inserii 4 % 100/105 107 | June Dee.| ... Do . 2% « Ie 
. | Bo ser — °% , 100/105 107 | Jan. July. DoQuicksivr. M. 5 7 Ey 

on jane July Nova Scotia, 1986.” 6 6¢ 7 Pt. Elisabeth M. Wr. Wk. Ln.'100 100,112 Se a aaa a £4 cig ieee 
an > 115 e ° 4 Bs iy .< ay & Nos gana at Island... 6 / $Wanganul (NZ) Harbr. Ba. | 100108 1¢8 | June Dee... 4h) (tse 

$0,000 ‘May & Noy duet dec (Prov. of)... ae a - June Dec} .. 47 wt ge Se ie 
$78,600 Jan & July Oct.| -.. | ... |_ Do 1880............ 4 7 ee 
a Mane Jun, FOREIGN STOCKS, BONDS, &c. ape Oct. 4 |*Suly.| Turkish, 1854, E.T. 5 7 Aah 

care pnd July (Coupons payable in London.) we Do 1858........ : , te 

n uly aes é hat 
450 Jan & July! 3, “10 ia, 1882- Es Next : li ota. cf 

Dividende-s 3 3 6 % th Gee, = Draw- 6% be i. 

4h” h, ppp 

9 % e x 2 
6 4 vs = x $ + ee 

eem. fe ug 

Pe 
oe 

4, 

a3 ¥ 

* The drawings are yearly in the case of stocks to «hee bret 
“July. which asterisks are prefixed. In almost all other Spal, to ga 

April Oct 1 Jan. cases, where there are drawings half-year. ; s 

« Fs 

és fee 

iB. Ayres, 1832 

May. 

Chilian, 1842 ...... 

oe 
~~ © 

NSRMPOAS DORON D OS AE Re 

. -Onhews 

£ Z 
Do Govnt. Pref. 
Do State Domain 
Do Daira Sanieh 

Con. Deb. SB 8h 
Do 1881 

NoXr.O KO MOD * 

rey 
é 

Ry 

- ed ‘ao 
é . 

$2? 
be 

’ 
€ 
. 

~OdOXLONOdXONOG 

Ryd 

ay A 

@ Italian (Sard.) '51 5 
Do Irrig. Guar. 6 
Do 1862 Marem. 

Norore 107 1¢9 

89 91 
98 101 ‘ 

* 107 109 

31 314 . 
13 18} 

<vyggees 

Li 
Mexican, 1851 
Do 
Do Anglo-Frnh. 6 ? 

New Granada 

17 17} 

ody 

eee nye 

ste © Sian 
f 2 » s 

PY el Ma Wek, 

’ > ee Seb oe 11} 12 
52k 52 
53 85 
83 89 

*ortuguese1853-80 3 7 Z 
tussian,1822, £St. 5 7 

44° 
rs teins 
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cae eS &4 e2 , 'qg 2? iss 3 a 7 ; 

PPE 582455 by ech BERT Ss Go 24645 » See » eo 3% TF tase. a3 
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234% Saf 

ELT Pee: ve * Paes 3 sat eeasd “ge 54 
3 Ps luces .* 5h = 

SeTTel eel eee SR SAS SS tat SG a92a3% o-oo 4 3 .- & x a es Vie t 
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Ce eeee FE aes hie AER ees Po a4 Fee 
OPE tated eee eee . e a; Re é % ¥ + (2927 2a tee 535) san abelG Ed Gee: ;<% ag t mE ie ‘ ie 

- eS ee a. r 3 : . 7 Ee Ces a aa BPE LC liter. Peal Stab eeei ai saaee * 5% 26 7 j ie 2 
Saw eta Se eae Ae : ; - 2a , * ap ‘7 es: ? & at oy ' } #@ > 2 cy e* ; Sees o = a= & % ‘2 * : $ « % % 4 j SESE aa 5 Pee ea TIE P ees eee Test soe ay a a t< ad + eee aera a Lea Set ‘3 3 : i i Ae ; $ 3 foe: 

eat ie aheaa 4 +82 38% ' vl ‘ 
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(Coupons pay: able abroad. Pg 1 

top> Next : 
Dividends 5 — D Closing 

a 5 — Name. Prices. 

Due. Ft ing. 

uarterly. 1 Argentine Hd Dis. 87 88 
an. July. n'ne 

May Nov. n’ne 
April Oct. 
Jan. July. 

Do Paper 1870... 

6 % 87 
Austrian Sil. Ren. 5 e 67 

5 % 
Do Gold Rente 4% 

«+ | «. ‘Dutch Crtsexl2gs 24 64 66 
April Oct... | ... | Do do do ... 4 %100 102 
Mar. a oo ‘French Rnts ex 25f ry 7 a 
Quarterly.| ... | [* TOP ensecoseened alk 7} 78 
Juarterly. n’ne| Se ae 4 % OTAL07§ 
ar. Sept. cadre A nin 3% d ry é 

Quarterly. Do 1878 em. 3 7 
‘a , Pe ee Do 1881 Redem. 3 % 

Jan. July. Dec. Italian, ex 25f...... 5 Y a | 895 8 
Jan. July.) ... Portuguese, "63-69 3% . 
Jan. July. ... Prussian Consols. 4 7 99 100 
Feb. Aug. 167 | April. Royal Swdish Fnd 4} oe 
Quarterly. . v. (U8. Extd. Redm. 5 % 265 108 
Quarterly. | Do Funded 1891 43° £1144115} 
Quarterly.) .../ ... Do Funded 1907 4 % 121 = 

oi 1S Bek oe RMI gessecesouns 5 % 28 
ee co PR kate 6% 3 

Do Nw Fnd 1905 6 % 44 46 

AMERICAN STOCKS. 

1,750,000 Alabama, Gt.South. 1 Mt. 6 % 1908)109 ~11 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906 123 125 
6,500,000 Atchsn, Topeka, Santa Fe 44% 1920 88 90 
BORGO) DO ercoserbcdsinctseiierianas 6 % 1911 105 107 
3, 500, 000 Baltimore & Pot. (Main) ; %, 1911115 117 
1, 500, 000; Do (Tunnel)............... 6 % 1911 113 115 
6. 500,000 Burlingtn C. Rapids, &. 5 he 1906 98 102 
14, 000,000 ‘Canada Southern, 1 Mt. 5 % 1908 99 101 

20,600,000 Central of New Jersey Shs. ... | 85 90 
25,000,000| {Do Consolidated Mrt. 7 % 1899115 137 

¢ Do Non-Assenting...... 7 % 1899 ove 
5,550,000} Do Adjustment Bnds, 7 % 1903 105 9 
2,450,000} Do Income Bonds ...... 7 % 1908/100 105 

592,775|Cen. Pac. of Califor. Shs. 3 %| ... | 774 783 
27,915,000} Do 1st Mortgage......... 6 %’95-8/114 1 
2,000,000} Do (Cal. & Oregon div.) 6 % 1892105 7 

10,000,000; Do Land Grant Bnds 6 % 1890)107_ 9 
2,500, 000/Chic. Burkng. & Quincy 5 Z% 1901/1079 
20,404,261 |Chic. Milwauk. &St Paul “| ... {107 8 
4,000,000 |/Chic. Mil. & St Paull Mt. 6 % 1909 110 12 
1,500,000 Do La Crosse & Daven 5 % 1919) 97 99 
5,291,000; Do Hstngs. & Dak. 1M 7 h 4 119 21 
a 528, 000 Chicago and Tomah ...... 6% 

11,244,336/Clevelnd & Pittsbrg Shs. 7 a wid 
20,000, 000|/Delaware & Hud. Canal Shs. | ae. a 

4,815,000 Do Ist Mortgage ...... %.1917|125 28 
2,000,000} Do Mt. Bnds. (Lon.Is.) 7 % 1894/112 15 
1,000,000! Do Mort Bonds... 7 %/1894|112 15 

30,000,000/Denver and Rio Grande | 
Ist Consoltd. Mort. 7 % 11910) 92 94 

30,000,000 Do Com, Stk. $100 Shs. ae 
2,000,000 /Detroit, Gd. Haven, and 

Milwaukee Eqp. Bads. : %UIS115 17 
3,200,000; Do Con. Mortgage...... 5 
4,500,000 |Galvest. & Harris. 1 Mt. 6 ¥ 1910 107 «(9 

29,000, 000 Illinois Cen, $100 Shares 7 % Seiad 
2,000,000} Do Bonds, Ist Mort ... 6 %/1898|112 14 

50, 000,000!Lake Shore & Michign 8. 8 A\_--- ald 15 
8,000,000/Lehigh Vall. Con. Mort. 6 %' 1923|115 20 

20; 000,000/ Louisville and Nashville 
Mortgage Bonds...... 6 %{'1930| 92 94 

2,000,000 in th Fund Bnds 6 { % 11910} 94 96 
Jo Capi Stck $100 Shares | 

48,130,000) ; { Do Div. pay. in Lon. at 4/14) .. 
5,000,000} Do 1st Mt Bds.,N.Orlns 6 7% 1930| 93 95 
1,050,000 Marietta & Cin. 1 Mort. : 71891 134 33 
18, ,282,000|Miss. Kan. & Texas, 1 Mt. 7 {| 
30,000,000: ne York Central Mt. : %,.1903}128 32 

{ Do $106 Bie sek uae 8 Zhs 2 
80,428,800 { Dodiv. pay. in Ln. 4/14 8 %! ... 
78,000,000 New York, Lake Erie, & 

Western $100 Shres. i 
8,536,900' Do Pref. $100 Shares 6 | ... 34 

16,656,000; Do lst Con. Mt. Bnds. 7 %/1920|128 32 
3,718,100) DoCon. Mt. Fd.C. Bds. 7 

25,000,000) Do 2nd Con, Mrt. Bds. 6 %//1¢ 
6,597,400| DoCon. Mt. Fd. C. Bds, 5 A 1969) 97 99 

508,808; Do Gld. Incme. Bas... evs 
58, 120, 000 New York, Ont. & West 

Com. Stk. $100 Shs. | 27 27} 
36,065,000 N. Yk. Pen. & Ohio 1 MB 7 %1905| 47 48 
13,680,000, Do 2 Mort. Bonds ...... 6 {{1910| 12 13 
29,000,000; Do 3 Mort. Bonds ...... _ 1915] 53. 6 

18,000,000) Do Pref. Shrs. $100... 43 44 
10, 000,000 North Pac. Ist Mrtgage. Bas | 1921 107 _ 8 
20, 000, 000 Ohio & Mis. Ord. $100 Shares! ... | 24 35 
4,030,000} Do Preferred _.......... 
7,000,000 Oregon & Cal. $100ShsCm Stk| 

32,000, 000| Do Preferred Stock . 
ew 709,400 ree . 850 Shres, sa 

-290,000; Do Con. Sink. Fd. Mt. 6 % 1905 2,726,375 Philadel, & Recd. $50 Shara |-eo . 30 
oboe 000 Pittsbg. F. wWerue. &Chic. 8 % on 103 

32 

1,100,000 Do lst Mortgage... 6 % 1919) 
5,000,¢ wis Bridge 1M Gi 7 {1929125 2 2,490,000, De let Pref Stock...” pu 5 50,000,000 Do Cert.for 2 Pref. > ! +40 44 8,000,000 8 8. Pac. Rail of Cal, i B 6 % 1906 108 9 11,250,000 Tun. Rail. of St. Lus. $100Shs. wee 8 13,000,000 Union Pacific Ld. Grant 7 Zz 1889 112 114 

60,762,300 Union Pacific ne 
ot wer, ial Sein ee el on 95 100 

st ortgage... 22,615,100 Wabash, St. Louis,éPac. rd oc “1 
$100 Pref. Shares .. 6 ¥ | 145 46 38,000,002' Do Gen. Mort. Bonds 6 % 1930, 77 79 

e~t 

i 

} { 

\ 
| 

| 
| 
| 
| 

a 

| 

| 

es 
Autho- ig 5 Closing 
rised $3 | 

Name. 33 Prices. 
Issue. 

$ | Currency Bonps, &. | | 
500,000 
700,000 

800,000' 
2,000,000 

$8,000,000 

600,000 
569,800. 

$19,934,760 
5,000,000 
240,000 

$5,000,000 
2,000,000 
2,000,000 
000,000 

1,748,100 

1,300,000 
1,100,000 

500,000 

869,200 
1,133,800) 

899 THE ECONOMIST. 

ted Mortgage A... 6 %|1897106 8 
Louisville and Nashville 6 4.\1902,108 10 
— —_ Ohio, 1st | 

nonencineamenses 7 {1901117 19 
N. You & Canada Rail. 6 %/1904109 11 
New York Central Mort. 6 %/19031:9 21 
New York, Penns, & Ohio | 

Prior Lien Bonds sad 6 x 1895103 8 
North. Cen. Rail.Con. Mt. ; 41904103 5 
Panama General Mort... 7 %/1897112 14 
Pennsylvania Gen. Mrt. 6 %\1910120 22 
Do Con. Sink. Fd. Mt. 6 7%/1905116 18 

Perkiom. Con. Mort....... 6 Zj1913, 92 95 
Ye OR ete nas 92 97 
Phil. & Erie Gen. Mort. 6 % 1920116 18 
Phil & Read. Gen. Cn. Mt. 6 %{1911115 17 
Do Improvement Mrt. 6 %\1897105 7 
Do General Mortgage 6 %'1908 97 96 
oy for the 6 de- 

ferred 4 coupons...... op, Oe ek 
Pittsbrg. & Conhelisvilie 6 X%{1926 97 100 
South & North Alabama, 

MOONEE siiidaces sch ebaaes 6 % 1908, 119 21 
Union Pacific Railway, | 

Omaha Bridge......... "8 %'1896 118 22 
United N. Jersey R. & C. 6 % 1894111 13 

Oh DO BO si cescsoncarcerspares 6 %1901119 21 

we 
Maeae 

ow 

NN 
$ 

NNN" 

i 

Limited......... 10 | 10 
‘al iance, Limited ... 25 | 10 
Anglo-Austrian ......' ... 
Anglo- an L 20} 10 
Anglo-Egyptian, L..; 20 | 20 
Anglo-Foreign, L .... 7 | 7 
Anglo-Italian,’66, i.| 20;10/ 43 4 

124 
40 
20 

‘. ° 

Bank of Africa, L ...' 25 
Bank of Australasia 40 
Bank of B. Columbia 20 
Do New _ ......+-+«+.| 20 | 10 

Bank of British Nt 
America ........./ 

NN 

MM MW NALNNSLN 

~ So 

SR BS aRKoSS Rod 

Rm oo $s 

~ _ 

NNN English Bank of Rio} 
de Janerio, Lim.| 20 13} 144 

| 20 : 45 5 

10 11 
& Shan.! 28}} 283} 58 60 
mited,... 50 | 15 | 21 22 

..| 20 | 10 | 183 193 
Internl. B.of Lon.,L.| 20 | 15 | 15 16 

i 25 | 25/18 20 

% 

Z 
h 
‘ 
x 
Z 25 | 
x ‘London & County, L.| 80 | 20 ye a1 
6 | Do New............5 | 80 | 15 

he 

he 

% 
k 

x 

~ 

ao 

Lon, & Hanseatic, L. 20 | 10 | 
Lon. & Provincial, L.! 10 | 5 
Lon. & R. Plate, L. 25 
tan & San Fran- 

1 n 
| 125 18 

10 | 14 35 
| 

7 | 7h 7} 
10 | 114 114 

20 | ¢6 68 

cisco, Limited...' 7 
\Lon. & 8. Western, L.! 50 
\Lon. & Westminster, 
| Limited ..:........... 109 

—— Si ty 
FOREIGN STOCKS, BONDS, &c. AMERICAN STOCKS.—Con. | “33 rtie. Biante -'* BANKS, —Con, 

‘ eae ne ena nt adi 

yo son bs Closing | Autho- jiae | 
- rised nn ; ie Name. 3° Prices, Divi- | Name, |§ 3 — 

seenaenanie Issue. dend. a 2 

$5,000 Alabama Gt South bin Pe = | -—— J a t. South. Lim, ey | 
A 6 % Pref. 101 Shs.12/? ts oy 103 | 0 4 X ‘Lond. pak ot Mex| 156,600 Do B Ordinary ......... | 48 St! 50,0006 ¥ Lo merica, | 10. 5 150,00. Alabama, New Orleans, 80,0017 7 —— of Austral, | 3) 24 

250,000 anes , &e. Pf.101 shs, Sead, 40,000 4 vi Ne St ihe 1 45h 4g) | Do Deferred 101 shares lt: a soon.” ue ares ..100 12) 25) 3 2,000,000 Allegheny Valley guar. 1910126 28 ro ep ak Far of) . 700,000 Atlan. & G.W. Led. Lines 7 1902/10 20 | 45,000 gy Merchant, Limited, 2) 3 4 1,520,000| Do Western Extension 8 71876 Go 65 | yso\coo11 % Merchant, Limited|i00 35 ¢ ! 480,000) Do guar. by Brie Rail 7 Z|... | €0 @5 | 200,000124 7 |Nat of Australasia 2 1% 2 80 Atlantic 1st Leased Line a 100,000, 7 % Nat. of N.Zealand, L| 10 4) & 9 | | Rent. Trust, Lim Stk 3 %| ... | 68 65 | 40,00020 % Nat.Prov. of Eng. L.| af % 
805,000 Do 4 % Mort. Deb....... 4% | 75 77 105,62520 % Do | 75 10) 404 ay 800,000 Baltimore and Ohio ...... 6 7/1895 112 14 16,87520 ¥% | Doiss }O RB“ ¢ 2,000,000, DO ...essssesessesssserrreees 6 7|1902117 19 | 50,000 8 % |New London ébi| © Mi 2,000,000} DO .......0seessersseeesseeans 6 Z/1910119 21 | zilian, Limited| 90 10 | 1s; 

1,600,000) Do 1877...........0.. sesveee & Z|1927104 6 89,825 43 % North-Eastern, Lim.) 99 ¢ 3%, 
900,000\Chicago & Alton Sterl. = | | 100,000 8 % North-Western .....) 99 2 & , Consolidated Mort. 6 Z {1903117 19 60,000 4 % Oriental Bnk. Corp. 25 a! 13 4 800,000 Chic. M. & St. Paul 1 M. 7 %/1902'121 25 40,00011 % ProvincialotIreland'100 2 =o 500,000;Cleveland, Columbia, &e. “"|1914122 24 4,00011 Kee... 9 ah 631,000 Eastern Rail. of Massa. 6 {1906105 7 | 95/0011 Queensland Nat. ij 19 3 yh || 1, 000,000 Illinois Cen. Sink. Fund. 5 %|1903'105 7 40,00014 % Standard of British my | CORIO BG: iviccs cc vnccssdveusdteds 6 7 (1895 113 15 | South Africa, L,| - % 4 3 | SOOO DW i ivcssiinsecstbihindashdees 5% Pe 8 60,00016 % Unionof Australia. L. %5 7 14 
240,000 Dlinois Midland (Paris - 90,000 158 % Union of aoa L.| 10 1h 4 gs | and Decatur) ......... 7 X%{1892' 30 50 20,000. Do New... .... .-/100 T .o 1,000,000\Lehigh |v Valley Consoli- =~ I 

INSURANCE COMPANIES 
$A 

| 

Autho- Lst Ys’! g Closing 
rised |Dvdnd Name. qiSilc. 
Issue. iPr. Shr. Siz Prices, 

| £ sd 
50,000 1 13 Oj Alliance Brit. & For. 100 11 9% 3 | 
10,000 1 00) Do Marine, Lim.100 25 2 » | 
24,000 0 18 0|Atlas Fire & Life ...' 50) 6 18 1} 
3,000 *1 10 0) Argus Life ...... 4 a 
50,000, 1 2 O|Brt. & Fr. Marine, . 0 4 % 
20,000, 0 4 9/Church of England 60 2)... .. 
100,000... |City of Lon. F. Lim. 10, 1, 

5,000 *0 10 O|Clerical, Med.&Gen. 10010)... 
50,000| 1 0 O/Commercial Union 50) 5 19 
4,000*4 0 0/County 80 |, 
6,160, 2 0 0\Crown . 423)... 
NE a en 0 | 

50,000 *0 5 0|Eagle 5 | “3 
59,000 ... |Employers’ Liabilty; 10; 2| 2% 
10,000 0 17 6/Equity and Law ...100 6)... .. 
20,000' 0 6 O}English& Scot. Law 50 3) 6) 6} 
60,000, ... |FireIns. Associa.,L.) 10, 2) 2; 2% || 
10,000 0 8 OjGeneral ....... 100; 5).. 
60,000}... |Globe Marine, Lim|10/ 2| } 
5,000} ... |Gresham Life.. | 5)... 

20,000) 3 0 0/Guardian.............. “(100 | 50 | 0 82 
20,000} ... |Home &Colonial,L. 50; 5) ¢ }} 
12/000) 7 © O/Imperial Fire........ (100 | 25 144 17 

7,500,*1 © 0|Imperial Life........ 100 | 10 | 22 4 

67,000 \Indemnity Marine, 20, 7 | 15} 16) || 

50,000; 0 15 O|Law Fire...............,100 | 2 Iq 164 

10,000,*4 5 0|Law Life............. 100 100 it Us 

100,000 0 8 O0/Lancashire ............ 0) 2), 6 6 

20,000! 0 13 0|Legal and Gen., L... 50) 8) 

100,000} ... |Lion Fire, Lin ited 10) 2ju | 

92,000} ... |Lion Life, Lim tited| 10; 2 Pe 

87,504; 1 0 O|Lpl., Ln. &Glbe. FL) 20, 2| 20s | $j 

49,626, 1 00 Do (1l annuity) .. ww | Be 

$5,862} 3 0 O|London  ........... 25 7 i 

40,000! 0 5 OjLon. &LancashreF. 25° 2 4 

10,000! 0 1 4\Lon. &LancashreL., 10, 2%). 
20,000! 0 6 0|Londn. & Prov. Law; 50 it wo 

50.000| 0 6 O\Lon. & Prov. Mar.,L. 20) 2) 4 
60,000... _|Londn. & Staff. Fire 20 | 2) 
40,000) 6 0 O|Marine ..........0.- 5) 4 sh 
50,000! ... |Maritime, Lim ited 10, 2 1 

50,000| ... |Merchants’ Mar., L.| 10 #1 
80,000 1 0 OIN. Brt & Mercantile 2 ey 2 
30,000] 2 10 O[Northern oc. 100 10 
40,000! 0 10 0|Ocean Marine ..... 2% 8 

159,1251,*4 0 0)Pelican..........09 joe | he oii 

6,722 .. |Phenix .. woreda | se re 

2:500/*1 5 0|Provident Life ..... _ 114 9 

1Q 8 BlQueen ....... ee : 

100°000| BS Hativas ssengers ¥ = H } 

10 7 6Rock Life .......-+- 0 

Gap, s20t'20 0 0|Royal Exchange 
... Stk. " - # 

100,000! 1 5 0|Royal Insurance . ; 2\* 
10,000 "2 10 0|Standard Lite........ oie ai 
50,000! Standard Fire, L... . 

27 «0 OjSun Fire ......6 goo | oe 

too 14 0] Do Life.........-. oi = ia 
100,000! 0 12 0|Thames& Mersy.M. 20) |” 

"290 0 OU MION ....eeeeeereereees a3 

aiewlo 4 3\Union Mar., Liv., L “50 2 5 

5'000| 2 11 Universal Lite ..... Al «: 
50,000, 0 10 OU niversal Mar., L... ® 

* Periodical cash bonus in additi
on. ee 

RAILWAYS. 

Name. 

200,002 100 100 [Bedford & Noreen ji i it | 
| Do Preferred wien 

BR 100 ‘Caledonian, Sta
t st = 

2,508, 0271 100 | Do Deferre
d 0 

276, 6671 100 Do do No. 2 

14,991 20 ‘Cornwall ... 

ae i 13, 
Cornwall Min ne 

eee 1% East London 
(C rh 
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RAILWAYS. RAILWAYS. 7 ‘Ss 

RAILW Se ads es Dusauevan Sroena.—Con. PREFERENCE SHARES AND Stocks.—Con. 

eee 
~ Autho- | Autho- | 

| Somes rised 3 Name. Closing rised 3 Name. Gesing 
a 4 Name. Prices. Issue. 2 Prices, Issue. a | | Prices. 

i a | 
} 

juve. 8 — Laminin, 1 sememieaitel sill 

— aya Stock _,,,|188 135 } 4,016,052¢ 100 Great Western ............ 4} %|122 124 32,4000 100 |Londom, Tilbury, & Southend 

| Fpzonot 100 Furness, Con. Ord. Stock '191 28 | %753,382l| 100 | Do............ " B Z|137 139 | | 44 % Preference, 1879 ...| ... 
|| 2a aual 100 (Glasgow &S.-West. Ore. Con.) 73) 73 390,033/| 100 |Highland .................. 44 7/109 11: 10,0002, 100 |Lynn and Fakenham 6% ...| ... 
ft 30,0041. 100 \Great Eastern, ae, ae! * 33 7 6,703, ‘Lancashire & Yorkshire 4 ZA \ALLb 124 100 |Manchester, Sheffield, and! seat oem 

isa 35 | DoNer Oe oetiary | 10 72 | 2760084 100 |Liynvi and Ogmore.. 4. Lincoln, 4 % Pret. Stock 165 107 
|| * guests 100 | Do Deferred Ordiary, «---~ 59 016001! 1 London and Blackwall 4} 7/114 116 | 1, 100 | Do 5 %, 1872 ....-eeseveseeeree | 
|| ggr07a8 100 (Great North of Scotlene 64 1 131,2602 100 |London and Greenwich 4 %\106 108 | 1,080,000] 100 | Do 5 %, 1874 «...cs...e0--ee00000 126 128 

2477 72d 100 |Gt. Northern Con. ary 118 1,306,2392| 100 |London, Belin, 08... 4 % {110 112 500,000/; 100 | Do convertible, 1384 ......... 126 123 

|| 1193764 100) Do A f A receives no Gr. | } 182 18 4,302,522i| 100 | Do Perpetual............ 4} Z\222 124 000i] 100 | Do convertible, 1888 tas 227 
| Tuwg7sl 100} Do B} unti y lepe) Pate 5,486,533/) 100 ae, O ae Arb, 44 7/118 :20 8 |_ Do convertible, 1889 .........| 125.23 

| 12,3800 100 /Great Northern (re ane’ 969,6742' 100 * 4h 2\17 119 502,038/| 100 |Metropolitan 4 % Stock ...... 106 2 
‘ost 40% 100 (Gt. Sth. & West, (Ire aes rg. 188 30 200,0004) 100 Do. sceconsee sesotpiamanaitoten 4 %/106 108 | 1,500,000/| 100 | Metropolitan District 5 %...'109 -12 
19.433, 7910 100 |Great eaten, pone 22,340,5182, 100 |London and N.-Western 4 %|116 1 250,000/) 10 |Metropolitan and St John’ s 
1,570,2700 100 | Highland, C wh —— 4 4 1,000, 100 |London and S.-West. A 4 %/113 14 : Wood 5 % Preference veel ss = 

63,22, 10 /Hull, Barnsley, 8. 5,146,4901| 100 | Do, do B ........cseec.e.e. 4 %\us 4 6851] 100 |Midland 5 % Con. Per. Pref.|134 
934,708 4| Do, do Shares ey om s 270, 100 London, Tilbury, &. ... 4} Zj114 2 1,950,000d/ 100 Do 44%, 1876 . . - 119 121 

14,192,9988, 100 Lancashire & Yorkshire, Sell ana ,0004| 100 |Manch., Sheffield,& Lin. 5%) ... ... | 17 | Dosy'76opt.to con.3LAg. ss 3 2 
119,04 100 |Liynvi & Ogmore (Liynv Ord) 6,169,8310| 100 | Do, do.................. 4} 9/122 124 10 | Do4 %, 1878, do 1885 ......| 18 33 
159,020, 100 | Do (Ogmore Ordinary) ...... 122 134 2,043,311/] 100 | Metropolitan ............... 4 %110 111 ,000| 10 | Do4 41880,Shs,con. Ag.,’87| 125 123 

| 992.040 100 |Lond. Bright. & S. Coast, Ord. a” eles atesion 44 7/120 122 | 3,850,1987) 100 | North British Con., 4 Z, No. 2/102 104 35 858, 
| y'y96-4800 100} Do Pf j Dt recivs. no div. } | 113 1134 1,211,625! 100 Metropolitan District ... 6 %|154 158 663,870 100 | Do Monkland Pref. Ord. Stk) ... 

4 . | | yras'4a00 100 | Do Df} until 6% is pd. Pf f 15,0002 100 " 85/100 | Do E. & G. Preference ....../111 113 | Maal 100 | Do Cert, of Contin. Rights| 5 574 | a5 Sogou 100 (Midland 7.777. ¢ Slits ‘ta | 887,870 100 | Do 1865 Preference ........ 118 420 
| 1,12,.58ld 100 |Lond. Chat, & Dover, Arb.Stk.|.57, 74% | "g!gaa'souz! 100 |North British... 4 Zlu07 890!} 100 | Do Con. 5 % Pref., 1874 .../128 125 oe en{_ 100 |London & N.-Western, Con...'754 72 { “Mooer@7: 100 | Do E.P and Dik. $ 2,290,889/| 100 | Do 4h %, 1875 ....ceseecessnsee [108 110 
wal) |... | ‘Do New (May 6, 1880) .....1/8, 303 | ‘T¢2'9654) 100 | Do... Se ap Zs 130 | (708, 1114 100 | Do 4 2’ Con. Pref., i876.../113 15 
| 109880042 100 |London & Sth.-Western, Con. |1304 3% Sete’ Bae Slit 113 0004) 100 | _Do 5 /Convt. Pf. Stk. »1s79|118 120 
| 747,001, 100 London, Til. & Southend, Con. 88 12,079, 8752 100 North-Eastern... 4418 15 100 (N. Eastrn, Stock. & Darl.Cl.D 140 142 

( 100 /Man., Shef.,é& Lincoln, Ord....| S74, 53 | "P38" 1191' 100 | Do... 4h Zj121 138 100 | DoS %, Redeem,,1 Jan., 1884/102 2 
\ wsiasl: 100 | Do Pt { Df recivs. nodiv. } |126 128 | “get aaa’ 100 |North London” ” 44 Zing2 124 | 1,181,250d| 100 | Do Blyth and Tyne, 4 % ...|106 108 
| (100 | Do Dt { until6% is pd. PES |, S84 $5, | a ggi'eon 100 [North Staffordshire’... 44 714 116 100 | Do New Pref. 76, 44 7 till bere titan, Consolidated... 141 144 | _ 465,5502 100 [South-Eastern Perpetual 4 % 111 113 oan attetion thnks eae Se 
| "2, ,000i| 106 ‘North London 44 % (max. 5 

‘eee 1 Do Dt (until 67 is pd. PS lee oe 4,842,400 100 | Do, dO ......oooe--nnie 5_%'187 139 ese'o0adl 100 | Do 4} %, 1875. M17 119 
| 7 ew |B i uetropatan Date, On| 67-57 Guananraep Stianes AxD Stocks seroond 400 | De ah %. 1878 ees LI 
| $0,000; 10 aaa On & St John's Wd. aah 3 ,571,5752, 100 \Caledonian 4 7 Guar. Annuit..105 207 i 100 Deat Eg BBFC... cc.cccersevcees ui 117 
| $8,966,388, 100 land, Consol. Ordinary et 043 3,667, 1641 os Do 4 % Consolidated. Guar. 107 109 213,000/) 100 [Rhymney 6 7%, 1864 ... (147 152 

| 425,800 100 |North British, Ordinary -..... yO” sok | 00,0000! 100 [Cornwall 44 % .........eescssssee 8 120 100,004} 100 [Somerset t & Dorset 5 7 ist Pt... a 
| 3,422,486 100 Do Edinburgh & Glas, Ord.| 748 74 779,1251| 100 |Furness Consol. Guar. 4% ‘Hos 107 3601; 100 | Do 5 % 2nd Preference...... | 
22,279,9770 100 North-Eastern, **Consols” ... ny 73 935,450 100 Glasgow & Sth.-Wst. Guar. 4 7/105 107 360,000%) 100 | Do Bath Ext. 5% Cons. Sti.| di 38 

| 1,975,000 100 North London, Consolidated Ri 478,0311 =e Gt. Eastern 4 % Rt. Charge!106 108 2,157,730} 100 |S.-Eastern, Con. 44 % Pref..../116 118 
|| $1290.40. 100 Nth. Staffordshire, Con. Ord.| a 7 Do 5 % Metropolitan Stek/130 32 | 2,640,820i| 100 | Do 5 % Preference ......... 130 132 

ep PR GIT aces cocseseccozereversees = 4,996, ‘500! 1 isp Do Consolidated 4 % ...... 108 110 800,000/' 100 'Taff Vale, 6 % Preference......\150 153 
1,862,564 100 /Shropshire Union .... " st ‘Ss 1,298,262!/ 100 [Great Northern, Perp. 5 %...134 136. | =——————————_—_—_—_—nrw''" 
3,643,490 100 |South-Eastern, Ordinary. |197 29 1,263,700) 100 | Do 4} % Con. Non.-Con, Pt.|120 122 __Ispran Raiways. 

575,0007) 100 Y on....[tS 
2,632,320 100 | Do Pf { Df recivs. no div. [M8 144 291,0901) 100 |Gt. N. of Sctid. 1st Prt. 1886 

Gt. Sthn. & Wstn. (Irld.) 4 %/105 108 
Great Western, Rent Charge 135 137 

5 6 iy ‘ees eaee | B... Consolidated Guar. By 41385 137 

250, 0001 100 \Whitby, doe, e ididdiisber ve cas "794, "0400! 100 | ES ccc recat $n 87 160 

\ 

2,632,320/ 100 | Do Dt until 6 isp Pts | at ns 1,329,0002, 100 

i ie a a 4S ee 28,3751! 100 % (East Lancashire)... 157 160 

| 

7,610,8781| 100 
Bombay, odes & Central 

I ia Guaranteed 5 %.../142 144 
Eastern Bengal Guar. 5 % ...'153 155 
Do 4 % Debenture Stock..|/105 107 

... {East Indian, Ann. A, 1953....../ 25 
Do Annuity B .. sal ad 2 24 
Do Def. Ann. Cap. ‘Gua. 47! 131 138 
Do Irred. 44 % Deb. Stk.../118 120 

G. Indian Peninsula Gua, 6 % 141 143 
Do 4 % Debenture Stock..'105 107 

882,700) 50 | 
1,110,000 100 |Taff Vale, nal See ce 15,002, 8632 100 

1,054, 6802 100 Somerset and Dorset. 

| 's 
| 
| 15,0002 20 ‘West Lancas 
| 

me 1,955,3602) 100 Bay Bee C. Con. Guar.5 % 133 135 
155,556, 100 |Lon. Cc. & D. SheernessRt. -Ch. 114 116 

15,100,406, 100 ‘Lon. & N.-W. 4 % Guaranteed 111 113 
Lives LEASED AT Frxep RENTALS. 

797,9811) 100 |Lond. & 8. W. Cons, Guar. 4% 109 111 
- — Leasing | Closing | 72 0001, 100 ‘Manchester, Sheff.,& Lin. 6 $ 6 158 160 Madras Guaranteed 5 % ......|125 127 
| # Companies, | Prices. | 1, ‘Sneeal ue Be ass Preference 44%. 117 119 De ase o- sveeeeeenersesceees ~ = De aoe Bord EET Se ee 83 85 
‘pe ——— —— 490,000/| 100 | Do Irredeem. 5 % Rnt. Ch. 129 131 Oude & Rohiliund,Lim., g. 57 126 128 
Me Bikaner L.&N.W.&GW|110 112 | 1,797,428, 100 | Do 43% Rent Charge ... 111 113 Do 4 % Debentase Stock on 

i, Pret. Do. .|117 119 250,0002) 100 I Metropolitan District, Baling 3cinde, Punjaub,& »B-5% (100 Colchester, Stour Valley) Great Eastern | 80 83 Exten. Rent Cha % 113 115 a 00 8h I en nnes--. = East Lincolnshire, guar ea ial ie ith See, onot = | Be Pulham | Exten, % 112 114 outh Indien © Guaranteed 5 he 126 128 
j 0 ern.. 

| 0 ee ei ie Ea ce 206,4312| 100 Midland, 4 Con. Ak Ch. 110 112 ——e % Debenture sii. ae von » Associa\ 3 1 5,994,5771, 100 | Do 4 % Guaranteed Pref... 110 112 Jouthe te—6 3 
wo wee x iit 2444, 120{| 100 [North Britis, Con. 4 Nori 105 107 See? india Portagwess 6 3) 14} 143 r ) 413¢| 100 |North-Eastern, Consol. 4... 109 111 oe ee 
0 Linon ick ee West. &Met.| ... .., 450,0004| 100 Do Stockton & Darl. A, 8% 132 134 

|100 | “Do th > wall... Gina Eastern ae iat \ 50,0004 100 De, do B and C, 6 % ...... 157 160 BRITISH Possessions. 
1160 ‘Lamers oa cette 471, 100 West Hartlepool .........! \109 111 
i Menten and Greenwich. |Sth.-Eastern...| 7274 | "20 {North Staffordshire 5 7""| 98 97 11,278 100 Atlantic & St Lawrne. Sh. 6 Z 
|100 Mid Kent C ray Line ~ eit easel 131 33 9a) 20 |South-Eastern (Read. Anns.) 264 273 20,000) 5 Barbadoes 6 % Pref. Shares’ ... 

|  Northem and East 53) Omens dee 300¢| 100 | DoConsolid..ted Guar. 4} 7 118 120 62,513, 10 Buffalo and Lake Huron ....... 11} 113 
© Do,do6 7. % Grea Eastern. 65 67 165,0001' 100 'Taff Vale, NO. 1 ....e.csse0ce0e 277 282 297,600! 100 | Do 1st Mt. 5} % Perp. Bds’79/120 122 

|100 North and South. West, “ys = | 660,000! 100 | _— Do 54 % Bonds, 2nd Mort...|120 122 

0 ors amHOB nse L&NW M&NL. PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS st Cunt Conte” 8X. Set ‘105 107 
wane Consoli-, i 51 CoNTINGENT ON THE PRorits or Eacu 1,239,6002 100 Chicage & G. Trk. 6 7% 1st Mrt. = 

10 Do seteessssase] seeceeesorenaceesrees . | 175,000/, 100 Demerara .. 
= ts ve en |... Seanesetinsinieal | SEPARATE YEAR. 115,000, 100 Do 7 x Perp staal Pref. 143 147 

j 5 y. 7 350,0007, 100 Grn runk June. R. 5 % Bds ... | ss Pealiltay and Canal. Gt. Northern..|109 111 | ose stay too | Do Nong’ 17 pret: No. 2---/008 Tos | 10,086,7861| 100 G. Trunk of Canada Con. Stk.) i i9 19} 
1100 Rovston Bnet civ) LGN.W.&L.Y| 51 68 | a'eso'saol 10 | Dod %. 1878 ° 0001, 26 Do New Stock Prov. Certif. ... ... ston, E Hie & Shep. Gt, N 1,639,3402 10 | Do 5 7, 1878.......ccccssccereses 127 129 | 2,500 
| 100 Shrewsbu P. orthern..|157 59 875,000 Cornwall Minerals 6 % ......... 28 33 500,000, 100 , Do Equip., M.Bds, 1st ch.67, soe ty & Hereford , 100 he “12 6% Rent Chey. Stk. L.&N.W&G.W is 400,0001 100 |East London, 5 % Ist Pref.....| .. «+. 500,000/| 100 Do 2nd dO-......+++-..-re0n.000 2 123 
j Ss ‘ | a see |i Vie — ‘tatn. & Pimlico Gt, Voan be a = poe aoe 05 Ser road oo ae as soe 904 
= SE cel DO eed 13007504 { oo RS ge 
Sige D 350,000 75 | Do4 9 Preference Stock .../102 104 8,949, 00 6 Per. -* ee —— EBENTURE Stocks, _ pe 68,835 7}/Glasgow & Sth.-Western 6 Z| 12} i3 299,751/| 20} G. Western of Canada Shares; 144 3¢ 
| Autho. | 1,892,1501 100 | Do 4 % Preference Stock ...|103 105 505,758/, 100 | Do 5 % Preference Stock ...109 11 
| * 5,041 Great Eastern, Con. 4 % Prf.|106 108 2,673,9001, 100 _ Do Per. 5 % Debent. Stock 115} 

Nised s | Closin . ,7082 100 ’ h s 1 } ' lems, | 3 | Name, S | 1,000,0002 100 | Do 5 % 1876 .......0cesceeeseees 109 110 | 1,000,000/| 100 | Do 6 % Bo yable 90/108 *10 
é | Prices. | 1,150,000! 100 | Do Northern Extension 57109 210 | 450,001 eT ee dee eel ro 

"me 575,000/ 100 pe heel 0004) land . . os 
86 100 Redtora eres 482/050 100 |Great N. of Scotland 44 % A.| 95 7 | 100 Melbourne.&Hob. Bay United) 

“Tong ledonian ree: 4 Big iz | BORABR 100 | DoD anon lais asi | sesoo0d 100 ata of ee i & 
us o ,655,0002 100 |Great Northern, . . of Can. : 

28,0007 199 —. “Guaranteed.” 4}7/120 122 | 2,497,6802 100 | Do 4h %, 1876 ......e0eseseeees ..{119 121 610,800/) 100 | Do 5 % Cons Mort. Scrip| 91 93 
45,5001 199 East London analy Meeeenene 5 ZI we soe | 1,000,0008) 100 | Do 4h %, 1877 ....0200 sonsseeee 118 120 400,000/| 100 Newfndid. Ist Mt. Ld. Gt.Scp 89 91 
om | Do 6 %|153 158 1,400,0002 100 | Do4 % Con. March 1, 1883/106 108 850, 100 North.of Canada, 5 % lstMort. 102 104 

0002 109 | . severe 5B Y1195 ; 1, Con. 1 Sept. 86/112 114 285, 100 | Do6 % 2nd do.................. 101 103 
on ton | Do 134 6 i108 110 | s.s0ooeer too | Dod %, 1882 mt 106 108 150,000/| 100 | Do 6 7% Preference Stock.../ 65 70 20, c9gg 100 : fe ’ A } 100 fos SHIBescccnsse coscseseneve , i Do 3rd A 

| Do ssveseeee 6 Z| 97 102 | 11,461,465/) 100 [Great Western, Consolidated 50, 100 Pret. Bonds A ...... 
rio 10) Fumégg""=reoe SH 9598 | Preference 5 %.es.cvz-seser 134 136 |  100,000/) 100 | Do do B ......| 33 92 

| Sar inp GAMO LR Westera” 4 Sho Ht | S800187 100 |Lancashire and Yorkshire) |, |, | Mino 100 | Do Nth. Ext 6 7 Imp. Me 104 106 
lg "= o i Con 4 pre 00 eosceeccecesese , & . j 

a 0 Des. 42/111 12 | 1,200,0002 100} Do4 % Pref. Stock, 1879...)116 118 555, 100 St John and Maine .......... wel one oe 
en DoB ist Redeongit: 5 X/133 36 1,348,000/ 100 | Do 4 { Pref. Stock, 1880.../111 113 200,000/ 100 St Lawrence and Ottawa 6 7 

fr | Lo. wdeemable 5 Z/192 124 | 6,190,315 100 |London, Brighton, & South- Sterling 1st Mort. Bonds 63 68 
9 08 top (EO Rast Anglian “"* 422|117 219 Coast, Con. Pref. 5 % .. 650,000) 100 Tas. Main Line L. Debent. 4% 84 36 

1IT7 lage jon Great North of Scot. 4 7/108 109 | 1,795,000% 100 | Do 2nd ‘Con. 6 %.. = Do Fun. Int.Cer.of 5 ZPL.Db ... ... 
Gite gsy7 10 Great Xx Scotland 4 7/102 104 | 5 5891 100 London, Chatham, “& Dov $10,900/| 100 Toronto, Grey,& Bruce, Rail.) 3510 199 orthern ¢ 596, 9 Wang 1 reat Weaeese = 4 Z/112 4 Arbitration 44 % ......... 103 _ ofCan.6 % Ster. Bds. Ist Mrt. 68 72 

Do. iittestene 42113 15 23,080,6202 100 |London & Nth.-Western, 4 7/110 ne 532, 100 Wellingtn. Grey&BruceRy of 
‘wwe 4EZ/117 119 | 8,750,000 100 |London & Sth.-Western, 4 %108 110 . Can. 7 % bonds, ist Ma | 84 96 
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THE ECONOMIST. 

RAILWAYS. RAILWAYS. 
Forriox RAILways. ForEIGN RalLway OBLIGATIONS.—Con, 

itho- ‘date ba) i z Closi: — 12 | tit Closing | § Name. oe 
Issue. | ' | | Prices. Prices. 

15,000) 20 |Alagoas, Limited, guar. 7 %... 224 221 | 100 Recife and San Francisco (Pernam- 
87,248) 10 |Antwe and Rotterdam oe ad |g 24 : ZO) +2. s20rrserverscerseeeseeeereraesancace hk see aes 

25°00) 20 | Arica and Be icisanscsntosnbinn | 9 10 - ee Ses B corsoesinevesnnsen greeny : ‘ 104 as 
| 7, 913 221 | 20 DoB...... steeesseeeeeens seseaessseensers ens een Ait 

siaeat = [Belgian Eastern Junction ‘A e 2 55 Royal Swedish Consolidated + BAZ, 53 55 
40,000) 10 \Bolivar, CRM ns ili 14 100 Sagua La Grande eeeeccecccercecesscescesece 7 h 102 4 

24,075) 20 |Brazin. Imp. Cntl. Bahia, g.77/| 224 23 | 0S See See en ee 
1, 950, 0001) 100 | Buenos AyresG. Southern, me ‘177 379 = s on — Pee eereeeeeenersereenceseseess 6 h oo i 

100,000) 6 Do Bahia, Blnca,& Tndl. Ext) 153 16} 2 a : 7 (Reries X o0000ece, cor ccsecesecess' 3 k 3 is 

1,000,000 100 | Do 5% Debenture Stock ...\107 9 | 30 . Do 1871 (Series X) . 8 Z| 118 213 35,000, 10 ‘Buenos AyresdEnsenda Port, 20 —_ ern of France ...... opaveccanet Z 14 144 
Lim., 7 % Pref. Shares 124 123 Oe I ial ce acres contncaial 3 he 103 W 

1 900,000 100 |Central Argentine, L. g. 7 244 146 100 Swedish Central, Lim., Ist Mort...5 Z| 69 
7001; 100 | Do 6 % Debenture Stock 1122 25 | 100' Do 2nd Mortyage .....sscsessesseeeesse- 5}%| 16f 18 

10,000) 10 [Centl. Urugy. of M. Video, i 94 v3 | 100 ee guar. by Russia .. BZ) one oes 
600,001) 100 Do. Permnt. 6 % Deb. Stock us 226 2 — eee neecovece ees cvvceseesecceoscoscostocses 3 6 : 7 

e 4) NF eRe RE ee HEHE OHE EHO O RE OEE eee Eee fo 4 

21,250 | = Conde d’Eu, Lin, su ar. 7%...) 224 234 20 Western of France ................00s0000- Y\ 144 143 

8,400] 100 |Coplapo...mew-noc cnn} OF Fi | +» Western of Buenos Ayres 6 7 Bondsé {1054 6} 
15,000) 20 |\Donna Theresa Christina, Do, 751 pa GZ) ove ons 

213 22 100 Western of a ‘Paulo Debenture 
16 16h) | Bonds ... .......... srvereseseees wood Z|109 111 
15} 26} = 

25 

. - ape i % Preference 
16 |Dunaburg and Witepsk, Lim. 

130,000 ; j is | DoResutered...... 
122,000) 20 |Dutch Rhenish 

3, OO BF Oi I ick winisidenses cescicchs 9 10 TRAMWAYS AND OMNIBUS. 
GEA BE AID emehctitincitn-ctbiats 3 4 
32,000] 20 |East Argentine, Lim., gua.77| 19 19 
1,400} 20 | Do Nos, 46,601 to 48,000 ..| 19 19 Es 

15,000] 20 |Gt. West. of ‘Brazil, L: g.7'%| 244 243] § | 3 Name. Closing 
262,5001| 100 Do 6 % Debenture Stock ..(122 124 | am | & Prices, 

12,500) 20 |Imp. Brazilian Nataland Nova —_— 
i Pe Lim., guar. 7 % ...| 22 223 5| 5 Anglo- -Argentine, Limited ............ 5} 6 

112,500} 20 |Lemberg-Cze r.-Jassy, Lim., —yirrd Do 6 % Debenture Stock ............ 110 115 
| guar.5 ist and 2nd Issue * 244] 10 | 10 Barcelona, Limited ...........cc0c000 83 9 

40,000) 20 \Lima, DN cca osevesincainsed 6 10 10 \Belfast Street Tramways ............... 74 73 
2,254,7201| 100 |Mexican, Limited 43 -17 | 10 | 10 Birkenhead, Ordinary ................... 1 
2,554,1001| 100 | Do Ist Preference 8 Kia 132 234 10 | 10 | Do 6 % Preference .................... 6 8 
1, ‘O11, "9601, 100 | Do 2nd do6 %..........-....... 97 99 10 | 10 Bordeaux Tramw: ay & Omnibus, L.| 10 2% 
2,000,0001| 100 | Do 6 % Perpetual Deb. Stk.|223 125 | 10} 10| Do 5 ¥ Preference... 9} 1 

22,500) 20 |Minas & Rio, Lim., guar. 7 %/| 254 26 2| 2 Brazilian Street, Limited..............| 14 1 
26,595, 20 |Namurand Liege By the ( 10 | 10 Bristol, Limited .......0....cccccoccccce 74 38 

gua. l4f p.an. } Belgian - S 12} | 10 | 10 |Calcutta, Limited Nos. 1 to 17,550...| 12 8 
10,000| 20 | Do. g. 6% pref. } Govrmt. {| 254 274 5 | 5 \City of Buenos Ayres, Limited ...... 8} 8 
4,500) 10 |Northern of B. Ayres, L., Ord.| 3 4 | gtk.'100 | Do Permanent 6 % Deben. Stock|110 12¢ 

13,617; 10 | Do Guaranteed 7 % iowiedic 9 9h] 10 | 10 [Dublin United ....cé.cccssccccccccccecoosses 8} 9} 
6,383) 10 | Do Deferred..................... 5 5 10 | 10 |Edinburgh Street Tramways ......... 104 10} 

179,665) 100 | Do 6 % Debenture Stock ...|101 103 10 | 10} Do 10l Second Issue .................. seat a 
11,250} 10 |Norwegian Trunk Pref. ...... as 10 | 9 |Glasgow Tramway & Omnibus, L...| 16 1€ 
47,500} 20 |Ottoman (Smyrna to Aidin) 7h ‘8 10 | 10 |Hull Street Tramways .................. 94 9 

200,000/| 100 | Porto Alegre and N. Hamburg 6| 6 Imperial, Limited, Nos. 1 to 17,700 1 
Brazilian, Lim., Deb. Stk.| 82 85 10 | 10 |Liverpool United Tram. & Omnibus| 8 9} 

75,000, 20 |Provl. Orel-Vitebsk, guar. 5 %| 15} 16} } 10 | 10 London, SRI oli ctistnsgacaapiring 134 14 
1,2 0,000/| 100 | Recife & San Fran. Lim. »g.77%| 101 2 10 | 10| Do6 ¥ Preference ................0.00 134 133 

81,600] 20 |Riga and Dunaburg ............ 134 144 | Stk.|100 | Do 5 ~% Debenture Stock ............ 106 110 
40,000} 10 |Royal Sardinian .................. 8 $$ | Stk./100 |London General Omnibus Co., Lim.{170 180 
60,000} 10} Do PVMGPONC «i... .iscves- 8} 9 10 | 10 |London Street Tramways ............ 18} 153 
92,000, 5 |Royal Swedish.................+4+. % £]| 10] 10 \North Metropolitan ...... 174 173 
SRGOO) 6 1 DOT Z sevccsenniienericsesovsseee 24 3 10 | 10 ‘Nottingham and District, Limited) 8} 9 
$1,000} 20 |Sambre and Meuse............... 10 11 10 | 10 |Provincial, Limited 8} 8 
20,000} 10 | Do 54 % Preference ......... 1: 12 10 | 10 |Sheffield§ ................ 4 

100,000| 20 |San Paulo (Braz.) Lim. g. 7 /| 373 38} | 10 | 10 Southampton ............cccccceeeeeeeeee 4k 5 
750,600; 100 | Do. 5} % Debenture Stockk| 120 121 10 ; 10 |Sunderland, Limited..................... af 3 

20,708} 20 |Smyrna and —— Lim...| 18 15 10 | 10 Tramways Company of France, L.} 2 3 
7,500) 20 Do 7 % Preference .. 12 2 10 = ‘Tramways Company of German 10} 20 

750,000} 20 |South Austrian m, 7) 1H St Uhhas iki wnek 13 13} 5 | 5 |Tramways Union, Limited ............) 2$ 34 
16,480} 10 |Swedish Central, Limited ...| ... ... 10 | 10 |Wolverhampton, ‘Limited <........... 4 6 
45,000} 20 Verne esi sieveseeeesneevsneeeen 4h 5 
26,757) 8 PUANGNG.n..50 00005 00éscvess. 12 13 
14,000! 10! Do 5} % Preference ..........12 13 TELEGRAPHS AND TELEPHONES. 

, s Stk.|100 |Anglo-American, Limited ............ 49 50 
Penne Rammay Oeevarsns. Stk.|100 Do Pretarged so dashlid sdsiinescoovess nest 81 82 

Stk./100 | Do Deferred... ...civsercesccssscecsesecss 1s 19 
: Closi 10 | 10 |Brazilian Submarine, Limited ...... 11} 12 
& Name, ng 1] 1 |Con.Telephoneand pennants ts 4 

Prices. 10 | 10 |Cuba, Limited .. ai 10$ 11 
ee ——— | 10, 10 Do 10 % Preference eck pdeenenntveneen 174 18 

20 "20 {Antwe and Rotterdam.................. Bh wse:.ten 10 | 9 \Direct Spanish, Limited ............... oy 5 
20 \Beira A eee 1to0121,117 3 %| 4 6 10} 10! Do1l0% Preference..................0+- 154 16 
oop OID occu tbs cad cmieinnerscnsbioevene 5 Z| 63 20 | 20 |Direct United States Cable, Lim., 
30 |Bolivar Debentures 6% WSS A sonssodsasicges tocadchtoaensna instants’ 12} 12} 

100 |Brazilian Imperial Cen. Bahia, Lim.6 %104 6 | 100 |100| Do6 % Debentures, repay. 1884...| 99 102 
20 | Do Nos. 3,521 to 4,120.................. . 4104 6 10 | 10 Eastern, ER cos spsceetnavinncnistnes 103 11 

100 |\Cam and Carangola, lar. 54 a 54% 101 303 10| 10 | Do6 % Preference .........s..s:s0:0++: 13 13} 
... |\Charkof-Azof, guar. by Russia. - a 85 87 | 100 |100 100 102 Do 6 % Debentures repay. 1883... 

. 1887.. Charkow-Krementschug, do .. 5 7 85 87 Do 5 % 
100 |Donna Thereza Chrstna., L. 5h % % Deb. 5}7%/100 1 

8 8 
100 |100 | Do 5 % 1899...|104 107 

$44 Dutch Indian, 1869 ............s0..<.00000: 44%) . 10 | 10 |Eastern Extension Australasia, and 
100 |East Argentine 1st Mrt. Deb., 1884 ...7 101 108 penn, Limited . ssvsee] 118 119 20 |Bastern of France .ee-ucvscsseenee 3 Z) 14, 144 | 100 [100 | Do 6 7 Debentures, repay. 1891...|109 112 

4 \Great Luxembourg ............0c0cc000- 5 | 43 100 |100 | Do5 % 1900., |102 106 
20 | Do.. weed Z| 2 2s 100 |100 | Do Registered repayable 1900 .../10z 106 

100 \Havana Rail. 1st “Mort. 73 ¥ ‘Bonds ...7 4105 108 | 100/100! Dod 7 Debentures, 1890.............{102 205 
100 |Havanaand Martanzas .................. 7 XZ) ws os» | 100 100 |Eastern & South African, Limited, 
OD ENO es icien\nidoesiaibccainenaneievesnen Pd. 5 % Mortgage Debentures .....,/101 104 
100 |\Imp. Brazilian Natl & Nova Cruz Scrip5}7 101 108 | 100 |100 | Do to Bearer ..ss..cssscsssussesseseeoe- 101 104 
100 eto ne Som Railway an, | 2 10 mae, ee Tel. & Trust, a 2 104 

OE aie oh at bec aaa! “| .» | 10| 10 \Globe Telegraph & Trust, Limi i 
= Kursk Charkow-Azow .........0...0.0.....5 7 = 10|}10| Do6% bk dh eaditev on ogedveds 1 i 
30 |Lemberg-Czernowitz-Jassy, 4th Ser...5 %| 23) 244 | 10 | 10 |Great Northern ............cccss0seeees0+ 123 1 
= |Matanzas and Sabanilla .................. 7 Z101 104 | 100 |100| Do5 % Debentures...................+ 101 104 
. Rio 6 % Debentures ......... 6 %106 7 | 25 | 25 \Indo-European, Limited ............-.. 31} 32} 100 |, Do Scrip, all paid .. ob IA oie tie 10 | 10 |London Platino-Brazilian, Limited) 3) 4 

100 |Moscow-Jaroslaw, guar. ‘by Russia ..5 Z| 97 99 | 10 | 10 |Mediterranean Extension, Laelia. 1h 2 100 |Moscow-Koursk Redeemable 1889 6 %100 103 | 10|10| Do8 % Preference .. 4 100 |Nassjo- Oscarshamn, vee of pens %\ 2% 30 }Oriental Tel ne, Limited ......... 100 |Naticnal Pisco to Yea oo... .ccccscee® Z| ae ae 8 |Reuters Limited oes de a 9} 10 ww. | Do Registered .........---serccccccee | 38 43 | Stk.j100 [Submarine 0... .scssscssscsssoeeeeeee (247 252 20 |Northern of France... 3% 14 14} DT IO BORIS on sa scscscnnscespscncceseevescess 2 2 
20 a (late Charleroi)... BEY) 15 17 5 \United Telephone, Limited............ 9} 1 20 [Northern of Spain, Priority Obligs...3 5 |13 14 | 10 | 10 |West Coast of America, Limited . 5 100 |North-Western of M. Video, Lim., “| 20 | 20 |Western & Brazilian, Limited . ...... 54 6 ‘ip or Uraguay eT Z 28 e 100 [100 | Do 6 % Debentures A, 1910 .. . 105 109 

100 Do Non-Assenting. ven aol 2s: | |” “ ee Rioesteens 8, 102 1 ture.. 5% 84 86 | 10] 10 West Indi and Panama, Limited... 1 1 
Do 0 d&e., Exten. 5 % Debs.5 % 83 85 10 | 10 6 % First Preference ............ 7 20 |Paris, Lyons, & M. (Fusion Ancienne)s %| 14 10 | 10 De 6 % Second Preference ......... 5} 20 | | Do (Fusion Nouvelle) oe 3714 14 |} 1000 Western Union of United Sinics 19 124 

100 iaS Z| 8 88 | 100 100 | Do 6 x Sterling Bonds ........ .. .-.103 106 

oe Lo ee 

, 20¢] 12 \Cent. Sugar Factories 

[July 7, 1993 
COMMERCIAL, INDUSTRIAL, —___ ns & 
s | r ~ o 
‘3 Name, Closing 
_ 

: licahaiend Tea 

¢ ase Read aa 
10 | 10 lArtieuna’ babs asd Ges an “} a S| 2 8 tart accra #9 | 
{| tiie on 
10 10 eee Jute rey, Lae a iy 

or 

on 

— 
actory Limi 

10 Brighton Aquarium . pei | 5 British Insulite, Lim; Lited shares. | “3 ‘Brown, Davis, an d Co. “i, A ted .. 
24 Brush Elec, Lehté «Pwr. Co. of | 100 100 Cantareira W tr. Supply, &e. L. Beat we 

oo 6 12 e212 Se e- 

oe OE ee 
£2 

of b 3 = Ee ~ “arr Limited ......... na. : % Wj do Pref. Mortgage Bonds. | 9 25 | 20 (City of London Bre: ean Lt "I 10| 4 ‘Colonial, Limited, Ordi nary .. } % Stk.}100 ‘Crystal Pak: aCe, Misisdcect at | 48 a Stk.|100 | DoBRedeem . 7" ay 
.|100 | Do Preference ei daleks coos a Soe .|100 | Do 6% Debenture Stock .. rab — Z Devas, Routledge, and Co, , Lim... x | 2 4) 

10 0 |Eley Brothers, Limited ...2........ fh s 10 8 SAE OE ssictiesIOS iat ee 127 99 5] 5 Explosives Con upany, Limited ......_| 3} 
16 | 14 |Fore Street Wasthesex Limited l12 

10}|Foster, Porter, and Co., Limited 
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(Concluded from page 799.) 
CLove STEMS.—213 bales Zanzibar half sold 14d to 12d. 

Cassta LicNeA.—200 boxes out at 34s 6d. 

CasstA VERA.—196 bales Padang were chiefly bought in, a few 

selling at 23s 6d to 27s 6d per cwt. 
Cassia Bups.—100 boxes bought in at 70s per ewt. 

Cinnamon Cutps,—334 bags were withdrawn at 34d per Ib. 

SaLtretrE.—No sales reported on the spot, but 50 tons sold to 

airive, May shipment, via Cape, at 18s 9d per cwt. 
NITRATE OF Sopa i8 quiet and lower. 
SneLLac.—A good business has been done at low prices, including 

about 1,500 boxes on the spot. AC garnet, cash and short ee 

63s to 65s; second orange, 74s to 76s. 418chests by auction brought 

112s 6d for fine orange, and 75s to 78s for good to fair second orange 
with AC garnet, 66s per cwt, all usual conditions. 

Imports and DELIVERIES of SHELLAC with the Stock on hand June 30th. 
188: 883. 1882 1881. 1880. 

Tmports ..........00c0s e000 chests 28,940 19,900 ... 18,990 ... 16,250 

Deliveries ........0..0s0-c0eseveveee 22,100 ... 17,440 ... 15,480 ... 11,150 

BOCK 2... .0000-rerrrscererssevessess 41,169 ... 385,000 ... 33,750 ... 39,770 
Landed in June, 6,790 chests ; delivered, 3,560 chests. 

Ixp1co,—Of the 7,040 chests declared for further sale, 861 chests 
are withdrawn. The assortment includes 2,021 chests Bengal, 960 
Oude, 2,058 Kurpah, and 882 chests Madras. 
Orner DrysaLtery Goops.—The ganbier is dull, with sales at 

a further] decline, latterly at?25s to 25s 6d. Imports of turmeric 
have been small, and the stock is reduced to 970 tons. Bengal has 
advanced to 20s; 283 cases China galls withdrawn at 63s, Cutch has 
been firm. 9,449 packages myrabolanes part sold at 6s 6d to 98 per 
cewt. 

Drucs.—Aloes steady. Balsam Peru very little doing. Bark, in 
last Tuesday’s public sale, only about 400 packages South American 

Me THE ECONOMIST. 
T _[vuly 7, 1883, 
ALLOW.—There h a ——___ 

market during the ere hg any 
. 1,150 cack ce in ¢ 

advertised for public sal hi, casks of oy) 7 e today. Shipme Colonia} ., 
| 2,700 casks. , pments of Australian in J.” 

MEssR8 COLCHESTER and Wootxgr give the follows: ne, 

. ‘ 1883. tie, Loe Arrived since January Ist.casks 27.162 1sb2. 
Delivered since January ist .., 29 300 cAeas S146 an 
Feewhadene 2 BOER onsen 7980 0" ‘ae $851 
rice St Petersburg.....perewt 61) ss 12 

T Price fine Australian ............ wer cc e rs ¥ ri 
- eens 1s no change to report in <.! me | 
i = c Aig mues upon a very limited scale, and buyers et. The 
in yo to operate for their immediate requirements r pear only | 
ot 4merican are neglected. Substitutes have Leen erat | demand. Colory classes meet a ready sale. m moderate | Coats.—House coals met with a steady sale at 

f 

Best, 17s 3d ; seconds, 15s ; Hartleys, unchanged. fully las prices 

ithaca of POSTSCRIPT. 
SUGAR.—Sales of West India to-day 444 casks ; 
oe besides 9,000 to 10,000 we packages 5 oe — me 
ion at previo ions: crystallised. %s Gd. Xe.) a P us quotations ; crystallised, 26s Gd. No change 

Correz.—1,14] bags East India by auction sold at j 
good Mysore, 101s to 104s, 127 half-bales M ysore : whales | 2,262 bags Guatimala sold at firmer rates. 456 bags other nd 
included La Gua ra at 49s Gd ; ordinary, 38s to 41s 6d: Sete ' 
grey, 64s 6d; ordinary, 44s to 44s 6d. ~ ne 

Cocoa,—A firmer market, the business includin 
83s. 

Kicr.—Four cargoes sold to-day : Bassein, off the coast, 7s 

Fripay Eventye, 

g Surinan at $2s tp 

a A A AA 

R. LAIDLAW & SON, Counting House—41 Ann street (City), Glasgow. Engineers, 

Sentind Works Agents—Messrs Twiss and Brownings, 

47 Mark lane, Gheeget | 

eeies . ; sold at valuation, whilst cf East India cinchona, fully 1,600 pack- | open ch : Ne i . tN tn Ware Ou ‘ 
5 2% eiige ages, at rather cheaper rates, have changed hands. Sempher, ahout Se, arene 4 melibec. den ah tra Oe i 
See 25% es 90 cases China sold at 40¢, being also cheaper. Cardamoms firmly GAMBIER is again lower. Sales at 24s Tid to 25a, aa 

test TELE ue: held. Castor-oil extremely quiet. Gum olibanum Is to 2s easier. Metas.—Iimported tin, 93/ 5s to 93/ 10s aim tak : 

.* i : BREA Ee Iypee ee er and rhubarb steady. Oil ot peppermint, | done. Chili copper. Chili, g.o b. 63/ 10s Sect greece 
RS SS 5. f : ® : . . oe ‘ . a a > t . ? S. , ’ ig u anced 

i i t : f 6 ie Slee Tianieaie alae to 12s 31. Opium, | to 47s 10d in the morning, but closed at about 47s 7d per ton. 

ris ‘ Ss 34 SS sie8 age is dull and a é' Serer 

SRR EEL Go £43 SER MetaLs.—A fair extent of business has been transacted, but the ls 
s . book Se kates markets were inactive yesterday, Sales in imported tin at 94/ to The Gapeite. 

Tet be PES BF TRE 94/ 7s 6d sharp cash. Yesterday at 93’ 10s to 93/ 15s, or lower than at Fripay, June 29, 
f2a% 24 S330 ebee any time during the week, Deliveries are steady, and the London BANKRUPTS. 

PPP ECE ‘i jess ae: stock is 5,890 tons. The visible supply on the Ist inst. there and in Robert Bluff, Clerkenwell road and Green Lanes, Hornsey, drapers 
FTE TLS EEE £5 & Holland was about 13,350 tons. Some of the markets for finished | bust manufacturer. Thomas Boosey (otherwise Edward Samuel | 

$i te ti: &. a Paes 2 : iron exhibited rather more steadiness, : Pig is rather better, with Boosey, otherwise Edward Boosey), Great James street, Bedford row, 

cee og cbs $3 he re a: an active demand. Shipments continue large, and from the auctioneer. — F. G. La Coste Cockburn, Eastbourne terrace, I'ad- | 

PeBbteche 43 S585 os Clyde nearly 90,000 tons over last year. The most recent sales are dington.— Charles Edward Elwyn, Hill street, Knightsbridge — 

i? ; 4 | e+G% 2% # at 43s 8d to 43s 91. At Middlesbro’. No. 3 quoted 39s 3d to 39s 6d | Henry Groom, Marylebone road, printer——Benjamin Harlea, 

3 3 sa 237 U5 oe e; per ton. Silesian on, unchanged. Of the 140 tcns shcet zine, | Great Tower street, City, and Springdale road, Stoke Newington, | 

: 77 rent Se See TT rolled at the Londen mills, hy auction yesterday, 40 tons sold at | provision inerchant. Samuel Jobn Shrubb, late of Broad street 

; +) ce 4 ; 3 é 44 ty 18/ 5s, being the previous value. Lead dull. Quicksilver steady buildings, now of Dunnolie road, Kentish ‘Town, actuary. —-George | 

Se rereees a2 a7 ee 4 ~ the a a on ad Valparaiso, dated July 3, Powell Barnes, and Samuel Swire Southam, Manchester, drysalters. | 

:e i ahi i 3 : bit ® : - > oe a — a . yj ane the ee as 1,700 tons, including ee Bennett, Liverpool and Birchvale, general merchant. — 

475 e ag aias see: . Bo sot ee - ni = ing’ _ Sales of Chili, g.o.b., at 637 10s William Sutton Hackett, Birmingham, fender a 

$t t PaERe si 54 a & ‘ke yo os, an yesterday at 63 10s p:r ton cash. James Frederick Lankford, Bristol, colonial produce ro an | 

‘vas at ¢- ; 3 ; a: AINSEED.— A quiet feeling perv ades the market, but quotations James Nicholson, Liverpool, general dealer.——Aked Tatterstiel, { 
PREETI REEL a3 F are nearly the same as last week : Caleutta, ex ship, 4Cs 6d; via Heckmondwike, maltster. Joseph William Watson, Yarmouth, | 

a7 t oa;5 ’ PERET TT Canal, 403 9d to 41s ; July to September, via Cape, 41s 9d to 42s; | mineral water manufacturer.——Charles Gibbs Wilson, Bradion’, | 

2 i ; : 3 ey : a2 Bombay, per steamer to Hull, 42s 6d to 42s 9d, July-August. A | com merchant. 

SSS RRSESS & ft 3E le a i steamer cargo of 6,200 qrs Azov near sold at 40s 9d per quarter for pare ‘ " 

z Sie taee 5% i ee @ &F the United Kingdom. Exports from Caleutta to al on for the TUESDAY, July 3. 
‘ +3 i3 te ‘ oes: second half of June, 8,300 tons, against 6,800 tons in 1882 ; but the BANKRUPT. South Kensingten Art 
7 : Peat? a 40 \ supply afloat is considerably less. James Evans, Fulham road (trading as the Sout? rey a 

‘7% ee 3 Peees ' O11s.—Sales in olive have been of a retail character, at about late Furniture Company), and Woodford, furniture cass at a 
EBL ae PETES ‘: prices. Cocoa-nut dull, and easier for Ceylon, viz., 33/ 10s ; present | SteTe?: James Findlay, Donald James eT he Guat 
, t. ; 8 a 4 ry a> shipments quoted about 10s less. No alteration in Cochin. Palm Lewis Downes, Lime street, City, enact Pe Dart 
i438 Sea 8 | slow. English brown rape oil shows a rather heavy fall. On the Winsor, Miles lane, City, tobacconist and cigar mene Newtea | 
25388 i tae8% spot, 29/ 10s to 29/ 15s ; July and August thesame. Last four months Thomas Davies, Penarth, builder. ian eee — Ia | 
- 44% ; setcesG 29/10s. Linseed lower, but now steady. On the spot, 19/ 15s to 20/. Abbot, draper. Justly Pearson, Liv erpool, colicitor. oe ie 

‘3 4 ae eas 3 a ‘ July to August, 20/ 10s to 20/ 128 61; last four months, 21/, | Pgh, Aberystwith. Robert Anderson Rust, rae aan 
oo ai Tt 13255 Exports from Hull for the week, 395 tons, against 188 tons in | —, _bilip Simpson, Gainford, Durham, beer and spi’! Lecaards 
: $ . aiaae fe he 1882. Pale seal scarce, and held at 37/. Crude sperm remains at 70/ and butcher.—Edward Burtenshaw Sugden, Lord St Lec 

; ‘7 | a3 ‘ 3 per tun. Mortlake. - 

+teaeedl ‘ai cs a ——————— 

252 Hie 40 ‘as _ . “ AHA 

mise eRets 22 aa | 

i hath eae CAST IRON FIPES AND VALVES. ISLAY WHISKY. “STEAM LAUNCHES and BARGES, | 

j eee e ee ebe ks FOR WATER AND GAS. |W. & J. MUTTER, | 
& i eee | | +2 ‘ Bowmore Distillery, Islay. ALLEY & MACLELLAN, | 

Glasgow. 

—?, noe i London, E.C. | ee 

| S. } 

ad Paints. Linseed STEEL MANUFACTURSE 
Oil MA 

Greases Manufacturers CHINE me 

BELL 

TRADE ; 

SIEMEN'S PROCESS. 

THE STEEL coMPANY © 

| 
ti ii a ieaceeoe 

Colours, White Zinc Paints, write 

| | 
| : MITED. | SCOTLAND, Ln cue 

| 

BRAND. 

MARK. | SMITH & COVENTRY, 180 Hope street CHF: » 

of Steel Bails, Ship 
L 

DAVID STORER & SONS. Manufacturers © is, Bars, Sheet 
Established 1747. Gresley Iron Works, 7 and HOOPS 5 yng Forel 

Glasgow, London, Liverpool. | | Contractors to oe ae |. 

Ordsal lane, Manchester. | saat 
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aRIAL BRAZILIAN GUARANTEE FOR TWENTY Y ARS. 

ean Capi thorised to be called up is payable by the Imperial Government of Brazil from the date of payment into 

Interest 02 € a Bankers half-yearly by 31st March and 30th September in each year. 

Issue of £300,000 in 15,000 SEVEN PER CENT. PREFERRED SHARES, of 

~ Hi te North Brazilian Sugar Factories, Limited 

tha chore & srther entitled to participate in all surplus profits a‘ter 

ie shove Sees po been paid on Ooe Ordinary Shares. ‘ | 

a terest guaran'eed by the Imperial Government of Brazil for a period of | 
») years amounts to £36,362 10s, per annum, payable half-yearly, equivalent to 
sx per Cent. per annum on £939,375 Capital, and accrues on the amount 

tbervof author'sed by the Im;erial Government to be called up from time 

‘» time, and is payable from the date of each payment to the Company’s 

_ Company has been authorised by the Imperial Brazilian Government to 
| call up £163,125 of Capital, entitled to £9,737 10s, per anoum guaranteed inter- 

est. The £163,125 is represented by 6,000 seven per cent. Preferred Shares of £20 

each, already issued and paid upin fall, and by the 9,000 seven per cent. Preferred 

Shares of £20each now offered for subscription, on which £24s. per share is nuw 

wo be paid up, making together £139,800, which, at seven per cent., will absorb 

the abore £9,787 10s, guaranteed interest. Payments on account of the Ordinary 

| Shares-which receive no interest until the Preferred Shares have received 
|| seven per cent. in full—will complete the £163,125. 

| Seven per cent. interest on the above £300,000 Preferred Shares amo tnts to 
£21,000, leaving available for the purposes of the Company £35,362 10s, balance 
of the annual guaranteed interest, on which itis intended to raise the remain- 
ing Capital required, as hereinafter referred to. 

Directors. 

| Charles Hampden Wigram, Esq., 7 Leacenhall street, E.C., Chairman, Director 
of the East and West India Dock Company. 

Rechard Biddulph Martin, Esq., M.P., 63 Lombard street, E.C., Messrs Martin 
“sar |, and Co., Bankers. 

- ral y hay fos, Esq , 16 St, James’ street, S.W., Messrs Herries, Farquhar, 
, bad- and U0., Bankers, 

f | Frederick William Haigh, Esq., Woodlands, Bickley, Kent, Director of the Lon- 
don and Blackwall Railway Company. 
em Esq., London and Swansea, Messrs, James Strick and Sons, Mer- 

rape rs 

Samuel | 

se 
farlen, 

ington, | ite, 
street Francisco Ferreira Baltar, Esq., 4 Grafton street, Piccadilly, W., late of Messrs 

Beene Baltar, Oliveira,and Co., Pernambuco, Brazil, 
i | Fenelon Aleoferado, Esq., 39, Mount street, Grosvenor square, W., and Rio de 

gaiters. | Janeiro, Brazi’, 

it. — ae band of Directors are prepared to receive applications for 9,000 Preferred 
| of £20 each, being the balance unissued of the above 15,000 Preferred i ; 

sa A wane which 6,000 Preferred Shares have already been subscrived and paid 

heal PRICE OF ISSUE, PAR, or £20 per £20 PREFERRED SHARE, 
i t Payable as follows:— 

> per Preferred Share... payable on Application, 
be peer * eo ose Jun ove - Allotment, 
pao ce will be called up as more Capital is authorised to be raised by the 
perial Government of Brazil, but no call will exceed £5 per Share, or be made 
‘ee of less than two months. 
pation Toa My ere to Shareholders to pay un in fullon allotment,in antic’- 
a ue ae of cee receiving 7 per cent, interest on such prepayments 

the fran @rest Will be paid on the Ist of April and the 1st o! October in each year ; vps Payment wil. be made on the lat of October next, pee 
Minister in Tonk letter from His Excellency Baron Penedo, the Brezilian 
tes that the sioow, “cially confirms the terms of the Concessions, and certi- 
ml Goverment of Brazil tobe called oo popes eee By the Tm ment ul up e thereon by the Govern- from the date of their payment to the Company's Bankers. Y 
T razilian tion, Othe Cramway awp Digectors oF tux leet, Tent 30th, 1883, 

NORTH BRAZILIAN SUGAR FACTORIES LIMITED! 
abemen,—-T have the h : || 2th instant. in wh: onour to acknowledge the receipt of your letter of 

ferred tarts of yore one a the Prospectus of an issue of £300,000 in Pre- 

|| the statemente in 3 in compliance with your request, I hereby declare that 
(Ary on its operations poapectus relative to the authority of the Company to 

ble half-yearly in London for 20 years by the 
mperial Decrees, § ne (8,350 Contos de Reis) acco ci 

| a Company's Ban — interest will accrue from the date of each pay- 

| Imperial 6 © statement relative to paym terest 
Werms of fe Gomes = after construction is i eaianbondt wit the 
watorised tocall ap is gigas the capital which the Company is now 

e . 

Imperial Gorere capital is to be raised from time to ti cord Pera Government oie ereess and the official neo which the eS mate to this Legation in respect thereof. have the honour to be, Gentlemen, 
Your obedient Servant, 

A orth Brazilisr Sugar Facto en menetton Dieser Sn Laneem, .% Carrying cut © Ories, Limited, has been formed for the pur i for the Erection and @ncn® Branted by the Imperial Government Empare and Establishment of Certral Sugar Factories in thatf 

sugar Canes produced on several 
Present system empl a treat it by the best known appliances. 

tage of TOE Machinery of immpernzt, He canes are treated on ach plan- 
Uneria o 228P contai ed in the canes ieee Commeaaence & ge 

enornong a Government, a ; 
in “at, aware from their official information of 

ee, industry, iegt ded ave ™0de of dealing with the valuable and 
ot Central Sugar after mature on to encourage the 

78 Could yell their Factories, by thisand other Companies, to which 
one ; And this arrangement, though very 

¥ Companies, is also advantageous to the 

(Incorporated under the Limited Liability Acts, 1862 to 1880.) 

The great success of the Central Sugar Fac‘ories established in Brazil has 
been demonstrated by the large amount of their net earnings, as appears from 
the * Anglo-Brazilian Times ” of 9th August, 1332, and the “* Jornal do Com. 
mercio’’ of 26th August, 1882, viz :— 

The Companhia Agricola de Campos Sugar Factory, which crushed 
25,602 tons of Canes, earnei a net profit forthe year 183lof ... £13,431 

(Being over 10s, per ton net profit.) 

The Quissaman Sugar Factory, which crashed 62,793 tons of Canes, 

Earned a net profit forthe year 1891 Of 24, ose see nee ee vee LIL, ZA7 

(B ing about 10s. per ton net profit.) 
From the accompanying reports of Messrs Sir Charles Fox and Sons ard 

Messrs Fawceit, Preston, and C.., it will be seen that the specified capacity of 
the Company’s factories will suffice to grind 3,850 tons of sugar canes per day of 
24 hoars, but taking only 16 hours per day as th eperiod for crushing, and 120 
days for the duration of the crop, the weight of sugar canes crushed during 
that period each year wou'd be 308,000 tons, upon which, taking the average 
profit of 10s per ton, the rate shown by the returns of the above factories in 
actual operation, there would result a profit from the Company’s factories of 
£154,000 per annum, or equal to over 14 per cent. on their entire cost, but this 
percentage shouli be considerably increased by the improved machinery and 
means of transport of the sugar canes + hich the Company will possess. 

The Company has been authorised to carry on its operations in the Empire of 
Brazil by Imperial Decree No, 8,882, 17:h February, 1883, and all the concessions 
acquired by this Company enjoy the privileges granted by Imperial Decree 
No. 8,357 of the 2ith December, 1831, which, among other things, includes the 
right of expropriating t-e necessary land for the purposes of the several fac- 
tories, together with the use of the timber and other material existing in the 
various districts on the national lands which may be required for the construc- 
tion of the works. 
_ By the terms of the sam?» Decree, the Imperial Governm2nt of Brazil pays 
interest on the authorised Capital expended during the construction of the 
works from the dates of its payment into the Company’s Bankers. After the 
Shareholders have received a dividend of 9 per cent. per annum, one-half of the 
excess over 9 per cent. will then revert to ths Government until such time as 
any amount advanced on account of the guarantee shall have been repaid. It 
is not, however, anticipated that the Government will be called upon to pay the 
guarantee beyond the time necessary for the construction of the works, the 
earnings as above estimated amounting to so much more than the guaranteed 
interest that the amount to be repaid will be comparatively small, 

The Imperial Decrees contain the usual provision for the formation ofa special 
fund for advances to sugar p!anters and suppliers of canes (if required by them) 
on the security of their crops, 

The concessions acquired by the Company are for the construction of 15 
central suzar factories in the districts, and of the capacities undermentioned, 
viz.:— 

Tons of 
Cane which 
Each Factory 

is to be Capable 
of Crushing per 
Day of 24 Hours, 

Provinc3, District, 
OTROS «onc censcscicsencocserecsige ONS... as 200 

MEE cui-cicnhtunsehadscdy chtacvinwasdieette PU BF BB iiss c iccsveverees 200 
BE | ahah ccuemanpcindearihhnuaed WOOO. | 5 steve cde stesianies 200 
TD | wavcacncnocease clensingstegtesaat as SORONNEE bios 0s ccetnsens 200 
EN: cnicatansmunataguasieeivegncumtoee RIE ccoscaccver.ccreesesi 200 
We wens Serinhaem .................. 200 

PIII 6 ois se cs sce ctdissnicc sa neecesetie POP is hvevscisvicpctsiswvedta 200 
a -- b ener way shideevscbuiie = 

cae siihitegl Calteba tie laparatuds.................. 
5 antes PRI dns cccccdccsccstecees 200 

IT i aes on cenaieetledsatebronnabbaeuste £40 ChristovAo............ 200 
Rio Grande do Norte , BRR icascndtecccicesens 200 

isaeasarsovcnperssnabestanaioehssaiecs MEMPOUIN Tecusadeccequcetas 250 
NOG vai vvicencvirncerevecsetscona . £48 Lourenc¢o ............. 0 
Rio Grande do Norte .............+. Ceara Mirim ................ 900 

Total crushing power per GaY.............0ceereceeees 3,850 

The Company’s Agent and Consulting Engineers report that, in each of these 
districts (the position of which is shown on the accompanying map) canes are 
already produced in very much greater quantities than will meet the fall capa- 
bilities oi the Factories. Contracts have been made with upwards of 100 planters 
for an ample supply of canes for the factories which will be first erected upon 
conditions very favourable to the Company. 

The climate and soil of the Northern Provinces of Brazil in which the above 
districts are situated are particularly suitable for the growth of sugar canes. The 
locations of the factories have been decided upon by the Imperial Government, 
after careful examination of the several districts, regard being had to the quantity 
of canes produced and the facilities for its on. The plansof theeight 
factories to be first erected have been approved by the Imperial Government. 

The authorised share capital of the Company is £700,000, divided into £500,C00 
in 25,000 Preferred shares of £20 each (of which it is not intended to issue more 
than the £300,000 herein referred to) and £200,000 in 10,000 Ordinary shares of 
£20 each (the whole of which have been subscribed for by the contractors). The 
ol shares receive no dividend in any year until the preferred shares have 
received 7 per cent. per annum. 

All surplus profits, after both classes of shares have received 7 per cent. per 
annum dividend, are to be divided, half to the holders of preferred shares and 
half to the ordinary shareho'ders. 
It is intended to raise the remaining required for the purposes of the 
company by the issue of debentures or debenture stock at a lower rate of interest, 
for which the balance of guarantee-interest —vis., £35,362 10s is reserved. 
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of— 
1. Participation in the interest guaranteed by the Imperial Govern- 

met of Brazil. 
2. Dividend in perpetuity of 7 per cent. cumulative in priority to the 

ordinary capita). 
3. In addition to such preferential dividend, one-half of the turplus 

profits after 7 per cent. has been paid on the ordinary capital (the esti- 
mated dividend exceeding 14 per cent, on both the preferred and ordi- 
nary capital), 

the Directors feel themseives jistified in stating that the preferred shares now 
for subscription possess unusual advantages in the sound character of the under- 
taking, and in the prospect of highly remunerative dividends. 

Contracts bave been entered into between Messrs Reed, Bowen, and Co., of 
London and Pernambuco, and the Company, for the transter of the above con- 
cessions—which have been go transferred to the Company free from all encum- 
brances—tor the complete constru stron and equipment of the 15 Factories, with 
Land, Rai waye, and other accexsories, aud the paymect of the amounts required 
to pay interest on a!l sums pa‘d up in advance -f Cells, as well as all expenses, 
for the eum of £1,089,250. These Contracts provide for eight of the Factories 
being comp eted by 3!st March, 1895, and the remaining Factories withia 18 
months after the approval by the Government of the detailed plans for them, 
and the authority is given to raise the Capital re'ating thereto. 

Where no allotment is made, the deposit wil: be returned; and if a smaller 
number of shares be allotted than applied for, the surplus of the deposit w.li be 
appled to the payment of the amountdueonallotment. 

If any instalment be notduly paid, the allotment will be liable to cancella- 
ticn, and payments previously made to forfeiture, 

Seeing that the p.eferred shares now for subscription enjoy the advantages The memorandum 

and Co. 

19h 

Bowen, and Co. 

Application will be made in due course for a quotation of the Preferred Ehares 
in the Official List of the Stock Exchange. 

BaNKBRS. 
Messrs Ma~tin and Co., 68 Lombard street, FE.°. 

Messrs Herries, Farquhar, aud Co., 16 S: James’ streat, 8.W. 
Soviciross. 

Messrs G. S. and H. Brandon, 15 Essex street, Strand, W.C. 
AUDITORS. 

Mesers Price, Waterhou-e, and Co., 44 Gresham street, E.C. 
CoxsuLting EsGinegss. 

Mesers Sir Charles Fox and Sous, § Delahay street, Westminster, 8.W. Address ..,............, et 
ENGIN EBRE. ee ee oe ere 

Messrs Wilson and a 13 Dean’s yard, Westminster, 8.W. WIR oii occa ccccc 
Mr 1M Ads ; To be signed by applicant desiring to pay in full on allotment. 

OFrices. 

To the Directors of THE NORTH BRAZILIAN SUGAR 
GantLeMeEN,—Having paid ° poor Bankers, Messrs 

pounds, being £1 per share 
cent preferred shares of £2) each of 50 ir ‘Senet senaet 
L umber of preferred ane aud I hereb t 
smaller number that may be allotted to me), and to pa 
according to the terms of your prospectus doted bun J Sy. oe 
you to place my uame on the regist.r of members in respect of the hares allotted 

therum cf 

tom, 

I desire to psy up in full on allotment, receiving 7 per cent, interest cn such 

2 Tokenhouse buildings, King’s Arms yard, F.C. 

The Lists of Application will be opened on Tuesday, 
instant, at 4 o’clock, for London, and Friday, 13th instant, at 12 o’clock, for country applications. 

81X PER CENT. LOAN OF 1871. 
A Meeting of Holders of Bonds of the above Loan 

is convened by the Council of Foreign Bondholders, 
at the request of numerous Bonholders, to be held at 
the Cannon street Hote], on Monday, 16th July, at 2 
p.m.,to appoint a Committee of Bondholders to act 
in conjunction with the Council, and to consi?er any 
echeme which may be submitted for the arrange- 
ment o‘ the Debt. 

In orer to tave the time of the Bondholders they 
are requested to bring with them their names and 
addresses written on a slip of paper. 

HYDE CLARKE, Secretary. 
Council House, 17 Meorgate street, 

London, E.C., 6:h July, 1883. TO. ty. 
~ ‘THE HOLDERS — OF 

CONFEDERATE STATES OF AMERICA | 
STERLING AN) DULLAR BONDS. 

Since the last mzeting of the Bondholders mnch 
attention has been given to the condition and senti- 
ment of the States which incurred thi- debt, and it 
is believed that the South is gradually awakening 
to the importance of arranging it on the ground 
that the restoration of their credit is an imperative 
preliminary to the development of their vast 
resources. 

All efforts towards a sett'ement must, however, 
prove futile until the Bondbolders are represented 
by a body authorised to deal with their collective 
interests, the first step towards which is to call in 
the Bonds for exchange for ‘ ertificatee. To accom- 
plish this, the following gentlemen (with power to | Charles Edwa:d Barnett, 
add to their number) haye consented to act as 
trustees: The Right Hon, Lord Penzance, Hon. 
Thos. C. Bruce, M.P., J. E. Gorst, Esq., Q.C., M.P., 
J. B. Martin, Esq.,and Robt. Stewart, Esq. 
By the Conditions ofthe Deposit (to be endorsed 

on the Certificates) the Trustees are empowered to 

(ONSOLIDATED URUGUAY | PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA, &c. 

ReEpvuceD Rates OF PassaGE MONEY. 
SPECIAL RETURN TICKETS. 

Departures Teed for— 
eae MADRAS, } From Gravesend, 
LON Tuesday, 12.30 p.m, 

CHINA, STRAITS, JAPAN ) From Brindisi, Monday 
From Gravesend ADELAIDE LBOU . » 

SYDNEY. ME URNE, \ Wednesday, 12.30 p.m. 
) From Brindisi, Monday 

GIBRALTAR, MALTA, : 
EGYPT, ADEN, BOMBAY. f Every Tue day. 

London Offices—122 Leadenhall street, E.C., and 
25 Cockspur street. 

THE SOUTH AFRICAN LOAN 
MORTGAGE and MERCANTILE AGENCY, 

Limited. 
Capital, £750,000. Subscribed, £650,000. 

TrustEexs. 
Martin R. Smith, Esq. | Harvie Farquhar, Esq. 

Directors. 
Horace Farquhar, Esq. | Right Hon. Sir Bartle 
Richard Baring, Esq. Frere, Bart., G.C.B. 

Stamford Sheridan 
Young, Esq. 

Edmund Escombe, Esq. 
Bankers—Messra Barnetts, Hoares, and Co. ; Messrs 

Herries, Farquhar aud Co. 

ISSUE of DEBENTURES for £:00,000. The 

Esq. 

repiese:t the Bondholders for the purposes of any | Directors are prepared to receive applications upon 
settiement, the terms of which are left to the 
discretion of the Trustees. 

The necessary funds for expenses up to £10,000 
have been agrecd to be found by a body of Bond- 
holcers, in consideration of which, and of their 
fervices in endeavouring to bring about a sottlement, 
they are to receive one-half of any proceeds realised 
over and above 5 per cent.on the nominal amount of 
the Bonds arranged for. 

If no settlement is made within five years (or such 
further time as a meeting of the Bondholders may 
determine) the Bonds to be returned free of all ex- 
penses. 

_ The Bonds can be deposited free of an expense or 
liability with the National Safe Depome Suneenr. 
( tones fonsion “> buildings, daily, between 

o,for certificates o desired amo’ i 
a | mega | $5,000, rte i tens 

ormsa of Deposit will be supplied on licati 
atthe National fafe Deposit ‘fo 74 at this 
office, where all further information can bs 
—By Order, 

G. SIN 
_80 Coleman street. WANES Rm 

CLEARANCE SALE 
or 

ocks EXCHANGE TABLES 
for converting sterling into i 

versa, from 1s 6d to 2s 3d : > on ne 
the stock on hand of the skete, the remaining copi are now offered at half price. Please apply to John Haddon aud Co., 3 Bouverie street, Fleet street, E.C, 

To clear out | 

the following terms, viz.: For five or seven years, 
interest at 5 percent. per annum; for three years’ 
interest at 4} per cent. per annum. 

The last annual report and balance sheet, and all 
further information, may be obtai1ed from 

J. ROBERTSON, Secretary. 

No 9 King William street, London, E.C. 

Publications. 

UBLICITY IN SPAIN.—EL DIA, 
the daily journal of Madrid,is the medium having 

the largest circulation in the Peninsula among the 
Commercia!, Industrial, and Wealthier Classes. 

obtained, | Advertisers may have their illustrated Catalogues 
exposed in she pub'ic eee of the —— 
on payment of a trifling sum.—For terms, apply to 
Mr Fotheringham, 4 Paternoster row. 

NOTICE.—Now ready, price 6s, 

‘ARISS BOOKKEEPING 
DOUBLE ENTRY, explainin 

Teaching of the Art. By ASTRUP CARIS, Fellow 
of the Institute of Chartered Accountants. 

London: Effingham Wilson, Royal Exchange. 

BY 

and artic] sari 
and decrees, the contracts and pate aye 
the braziliau Minister, and th 
Mesers Fawcett, Preston, 

pectuses and forms 
at the Offices of the Company. 
————- w the enclosed form, aces ure, shvu orwarded t> Messrs Marti . it | street, London, E.C., or to ears: ne artia and C.., Bankers a, pee 
— street, ogy 8.W, 

uruant to *. 38 of the Co - ‘ nove! been entered into asf dows sg 8 Act, 1867, notice 
ay, 1882, between the Vom 

22nd December, 1682, between cate 

8th January, 1833, between the Compan 
25th March, 1833, between the Company ems “peeew 30th March, 1883, between the Company and Messrs G . . 3rd April, 1883, between the Company and Mesers W lang eye Brandon une, 1383, between the Company and ' 20th June, 1883, between Messrs Fawcett, Preston, 

27th June, 1833, between the Company and Messrs Reed With reference to the contracts with the plenbees, exe — a 9 itiso veel that their number preclude the DAMES and dae, ing set out, and subscribers wil} , 
chele Ueler seeks Shey 3 will be held to have 

London, 5th Ju y, 1883. 

10th instant, and closed on Thursday, 12th 

the Science and . 

re peeererrrrrerenersrntereniermeretennnrernemecnsiesnmieiey oo 

and Co.. can be seen at t 
of application can be ob i Of the Bolicizan. 

can be seen on application at tke 8. 
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tra: : 

meats, the orig MuOUs Of the en, 
Sir Charles Po 

X and Bons ani 

frum tos Banker, and 
mpanied by the de 

es, Farquhar, and Uo, Bankers, 16 & 

is given that Contracts 

essrs Reed, Bo 
Mr H. J. Barker snd Meare pee 

Ceers Reed, Bowen, 

d Messrs te , wen, and Co, 

Sir Charles Fox and Sons, ard Co,, aud Messrs Reed, 
° Bowen, and (Co 

eeding 100 in nomber, 

Waived any right 
ie licitors’ ottice, 

Form oF App.icatioy, 

FACTORIES, Linirep 

7 per 
you allot me 

Y agree to accept toe same {or - 
thereon, 

and I authorise 

_ prepayments, 
Signature............. paint We Ssictidaan 

” 

LONDON LIBRARY 
12 St James’s square, §.W. 

PRESIDENT—Lord Houghton. 

VICE-PRESIDENTS. 
_ _Rt. Hon. W. E. Gladstone, MP. 

His Grace the Lord Archbishop of Dublin. 
E. H. Bunbury, Esq. | A. Tennyson, Esq. 

TRUSTEES. 
Lord Houghton. 

Earl of Carnarvon. | Earl of Rosebery. 

The Library contains 100,000 Volumes of Ancient and 
Modern Literature in various languages. 

Subscriptions, £3 a year, or £2, with entrance-fee of 
£6; Life Membership, £26. Fifteen Volumes are 
allowed to Country and Ten to Town Members. Read- 
ing-room open from Ten to Half-past Six. Catalogue, 
1875, price 16s.; to Members, 12s. Supplement 
(1875-80), price 5s. ; to Members, 4s. Prospectuses 0 
application. Ci 
ROBERT HARRISON, Secretary and Librarian. 

A 'S Pg ANTEAUS' 
ean ee LONDON. 

FM «LADY'S DRESS BASKETS 
TNEW DRESSING BAGS 

DES PATCH BOXES. 
“OVERLAND TRUNKS. 
CAMP AND BARRACK 

FURNITURE, &. 

NEW CATALOGUE OF 0 

ARTICLES POST FREE 

ALLEN’S NEW PRIZE MEDALS 

DRESSING BAG. For General Excellence. 

PUNVILLE'S OLD IRISH 
WHISKY is recommended by =. I 

Profession in preference to French as . 

hold the largest stock of Whisky in. evict 

Awarded Gold Medal at every Exhibition oie 

exhibited. Supplied % — bea cases 

nd exportation. Quotati ed 

DUNVILLE and CO. (Limited), Royal - Baw 

leries, Belfast, or at their London Offices, 

JOSEPH GILLOTTS © 
STEEL PENS 

orld. 

THE 

Ly Fa | hao Oe 
\ 2) Sd apoee 

BS Sec arent aN has 

1 ok 
FiTrYTeD 

BAC 

Sold by all Stationer
s throughout the W 

1878. 
GOLD MEDAL. TREKS. 

CHIRTS—F ORD'S Blew 
“The most pestoct, = mand 

pits ‘ be ht 

us 
” 

Gentlermmald try, Ford's “ Eureka,’ 9 4% 
dosent 
ARGIDIUS, THE ONLY A 

SHIRTS that never shrink ~ 
nad 

washed one hundred times. ~s ee * 

colours, greys, drabs, browns, ° st —B Ford
 

Patterns and gelf-measure free bY 

Co., 41 Poultry, London. 

€ reports of Shosovs Oe oe letier of Hig tr | 

| 

—— — ————  ——— 

_———————— 
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eal if 
the 10th instant, ani will be opened in the presence 

—COLONY OF VICTORIA. | of such of the applicants ae muy attend. 
avsTRALIA. DWT T The Debentu es will be alloted to the highest 

HE MELBOURN E HARBOL R hilders, provided the rates offered are not below 

T : ST COMMISSIONERS’ LOAN, 1883, for | ¢93 10a in money for every £100 in Debentnres, and 
TRU ebou!d the ‘Tenrers at equal rates exceed the amount at 5 per c nt. : 

rised by a tbe Viewrian Parliament, No. 

532, of 1876, and No. 749, of L@n2. 
k of ——_ and prea A 

} ia, L' mited, as agents fo 

a Ban Ot our Trust Commis
sione r. have been 

an to negotate, in a” cordance with the 

satho med Acts, @ joan of £250,000, which is 

spel bt the purpose of improving the port of 

Melee aill be isacel in Debentures for £100, 
ane +0), hearing interest at 5 p r cent., to 

a nce trom the Ist July, 1883, with ¢ upons 

waa payable on the Ist January and tat July in 

on ear, at the Nacional Bank of Austr slasia, Lon- 

in ohare also the principal will be pa
yable on the 

ist July, 190%. The first coupon will be due on the 

| a ny il be secured upon the tolls, ra‘es, 

charges, fines, rents. and other profits, authorise
d to 

ie received by the Commixsi perv. : 

The net revenue of the trust during the last six 

months of 1977 (the first co'lections of the trust) and 

annusliy since, amounted to :— 

of Debentures to be allotted, a pro rate distributivn 
will be made in the u-ual manner. 

If no allutment be made, the amount forwarded 
with the "ender will be returred in full, and if a 
portion only of the amount applied for be allotud, 
the si-plus wil be appropriated towards the pay- 
meut of the gecc ni in-talment. 
Tenders at a fractin of a sbilling other than 

six: ence wili not be preferentially accepte:l. 
The purchase-money will be required as follows :— 

£5 per cent. on application, and so much on the 
14th instant as will leave £70 per cert. payable on 
the 15th Septe wber next. 
The tirst p+) ment to accompany the Tender, and 

the subsequent payments to be made at the Bauk of 
England, not later than the dries above named, 
Payment of the firal instalment may he made on 

the Ist Augurt, urderdiscovrnt atthe rate of 3 per 
cent. per arnum, 

After payment by the allottees of ths instaiment 
due on allotment, they wil! receive at the Offce of 
the Crowa Agents, in exchinge for the Banker's 
Receipts, Scrip Certificates, represeming the Deben- 

Aatho! 

From July Ist io December 3st, 1877... + £44,435 | tures to which they will become entitlet, which will 

From Jauusry Ist!o 45 18°8.....000 86,746 | be ready for delivery on aud after the léth 
. re 1678 ..csscees 78 517 | September next. 
: . - 18%0.....006 . 71,269)  Statemen’s showing the firancial c ndition of the 
g ‘i “ 186]....... 6642 | Colony, aud Forms of Tender, may be cbtained by 

’ 1882.....048 - 110,848 | applying at the Offices of the Crowa Agents for the 
Colonies ; at those of Messvs Muliens, Marshall. and 
Co., s Lombard street, E.C.; and those of Messrs 
J.ard A. Scrimgeour,!8 Ula Broad street, E C.; and 
a copy of the Act may be seen on application at the 
Uttices of the Crown Agents in Downing street. 

W.C. SARGEAUNT, ) Crown Agents 
M. F. OMMANNEY, - fur the 
E. KE. BLAKE, Colonies, 

‘The presetit loan will be applied in carrying out 

the recommendations contuined in a report of Sir 

John Coode, C.F., who visited Melb urne in 1878, 

apd made a thorough inspection of the port. 

Since receipt of the"abuve-named report the Com- 

misiuners have added largely to the wharfage 

ecermm(dstion at Melbourne, Lave removed an 

extensive reef of rock which ran sccross the river 

there, have considerably deepened the river by Downing street, I ondun. 

| means of dredging from Me bourne ts Hcbson’s Bay, 4th July, 1883, 
| have constructed roads und sheds, have deepened | — => EE 

| the channels from the bay te the piers at Williams- eo on wetes shia 

town and Sand:idge, so as toadmit of the large THE ESTATES INV ESTMEN T 
| oceau-going steamers berih.ng thereat, and have AND VILLA-FARM COMPANY (Limited). 

obtained a dredging and rock-moving plant of great Incorporated under the Companies’ Acts, 1862- 
| In. * ; 18 T 

ond te Vn tmp aang <5 ane built = 3 rm eby the - a = each Sharehol‘er is 
; imite: oO e amount o is sharcs. 

| for the purposes of the trust has reaehed no less a th CAPITA L, £200; 

| “nr than £114,674, (With power to inc ease) he competion ot the works proposed will con- . es 
| tiderably increase the revenue, od reclaim a large | 1 20,°00 Shares of one ae iseue of 10,000 

res a ‘ | quantity of valuable land. : i i Tenders will be received at the National Bank of | (The Directors reserving the right of making any 
| Australasia, 149, Leadenhall Street, not later than ; further iseues at a premium.) 
| 2o'clock p.m, on Tuesday, 17th July, 1883, where | Payab’e £1 on Application, £3 on Allotment, and the 
| aud when they will be opened in presence of such of | 7€Msinder in three instalments of £2, with not less 
| the applicants as may attend, . than a month's notice for each. 
| , The loan will be allotted to the highest bidders Al'ottees may pay up their shares in full on 

bat no tender will be accepted at leas than £101 for Allotment. 
|| every £100 in debentures, the price including ac- | ,, : Dirgctoss. 

crued in‘erest from the first instant, making the | A’derman Sir Thomas £. Owden, Mulgrave House, 
| Minimum eqnal to par. Sutton, Surrey, Chairman, 

Morgan Lloyd, Esq, QC., M P. (Chairman of the Tenders at @ price including a fraction of a 
thillieg otherthan sixpence will” not be preferen- Royal Cou ts of Jusice Chambers Company, 
ally accepced, and shou'd the equivalent tenders Limited), 
excezd theamount to 4 istribu. | Maior-Gen. Sir J. Hamilton Cox, Bart.,C.B., Oaknoll ton ieee be alloted, a pro rata distribu Upper Norwood. . , , , 

George Brockeibank, Esq. (Director of the General 
Steam Navigation Cox pany). 

Charles John Tylee, Fsq. (Director of the Capital 
and Counties Bank, Limited). 

Lieut-Col. R. F. Webb, J.P., D.L., 6 West Cromwell 
road, South Kensingtor. 

J. licMillan, Esq., Barrister-at-Law (Director of the 
West Surrey Wa er C: mpany). 

BankKeEss. 
The Capital and Connties Bank (Limited), 39, 
Threadnecdle street, London, and its Branches. 

Souicitors. 
Messrs Kendall, Price and Francis, Unioa Bank 
Chambers, Lincola’s Inn, W.C. 

Suaveyors. 
Messrs Fairbairn, Roberts, and Co. 

Payment will be requi i . Ul be required aa follows, viz., 5 per 
_. On application, so much on allotment ante 
_ 90 per cent. unpaid, and the balance on Tues- ay, the 18th September, 1833, Z 

ee Letters will be exctangeable for de- 
; feck enn payments have been du‘y made. 

ite cule quvtation will be applied for 

wait ae may te obtained at the under- 
specitnena of sek’: Where a'so copies of Acts and The Ne - Debentares can be insy cted. 

4 se ee OF AUSTRALASIA, 
‘7, Leadenhall Street, B.C ; The COMMERCIAL BANK OF AUSTRALIA 

Leet LIMITED, €7 Co-mhill, , 
oudon,}.C., th July, 1833, wane ikekcatana ea Sistas Gina. tenlee nnn te. ? Backes, BG , P ey ase esirs Good, iele, and Co.,7 Poultry, E.C. 

WESTERN AUSTRALIA sinc Ts i : ’ d d ol . GOVERNMENT 4 PRR CENT. LOAN. eer ae inns 254,000, 110 Cannon striet, L: ndon, E.¢. 
by Act (46 Vict.) No. 22 of 1882, “or PROSPECTUS. the construction of certai , - 

tain Pablic Works. This Company has been formed for the purchase, 
sub-division and re-sale of land, and aiso houses, 
shops, ground rents, and other similar properties, 
thereby enabling the Shareholders to participate in 
the large profits derivable therefrom; for, while it 
is at present difficult to obtain an absolutely safe 
security of an improving nature, yielding more than 
4 per cent., experience has shown that the profit to 
be deriv: d from the careful selection, sub-division, 
and re-sale of land and house property yields a very 
large percentaze to the i.vestor. 
The Company will deal only with solid invest- 

ments of the tafest class, and chiefly in the 
metropolis and the suburbs. 
One of the spccial objects of the Company will be 

to moet the wants of a large and increasing class of 
pasene seeking suburban residences, with more 
and attached to them than is usval, by providing 

The practice 

The ig ¢ an is secured on the General Revenue and Assets of the Gover be sated on Peeernment of that Colony, and will pad atures, representing £1 5 snd £109 Tespectively, bearing interes yy 
paranieat the Oftices terest and Principal will be as 0 ‘ Colonies, Dovrnng poh ate a Agents for the 
Aneel Tes Of this second i tern alia Government four per conta, wal on all ’ 

Tke principal will 9 fitt.o00 issued in 1883, 
mens, by means of a Sinkiog cegenual instar. cn the cummulati se principle, in Fund, to bo formed | what are known as ‘*‘ Villa Farms.’’ 
on stern Australia ten) Wuich the Govern. | of most Land Companies hitherto has been to szb- 
Dee cent per annum: ane ay @ sum equal to | divide their extates into the smailest possible plots. 
ia Jay ee . the repaymer ‘otal amount of | This Company preposes todeal with its suburban 

| ben 287, ents will commence | estates somewhat differently, by dividing them into 
i Cither ty amulations in this Fang i convenient parcels of from one to four acres each, 

| Of the oa drawings by lot ores be applied | thus insoring a quicker realisation than by the 

| Crown Ag market at the the usual method. The Company’s arrangements will 

| Place in June | rawing (:f Option of the | enable a person desiring to possess a suburban 
| Month of ©, 1987, and thenceforward ny) wi'l take | residence, with land suflicient for garden, orcbard, 

| Bail of at poe 2: ‘athe dra on a ~~ andi paddock, to obtain it readily at a very moderate 
}, G8e on » PRether wi : cos) 

T ew 3 follow th the interest falling Another special object of the Company wi'l be the 
| Ageuts eeived at 7 purchase of freehold and leasehold house property, 

~~ Colonies, theoffices of the Crown with aview to itsimprovement in value by con- Ubu) 

Ba Ps 

attained by insti utions of a kindred vature are 
iilustrated by the following :— 
City of London Real Prope:ty Ccm- 

pany, Limited ... 7 (div. derd, 
Land Devex pment Company, 
Limited ad ee acs ae 

Lands Impruvement Compary, 
TIS ois cick et ane « Ww 

Lancs Allotment Company, 
an. Wasa shed et ams ks. a 

Estate Company, Limited .. .. 9 es 
Suburban Land and Ccttage 
Company, Limited... ... ... ... 20 

Liverpool and Birkenheal House 
l'roperty Investmert Comyary, 
i Eee os 

Standard Preperty Inves:ment 
Company, Limitei... ... . 10 = 
British Land Company, Limixd .. 10 a 
Lo.don end Fuburban Land ard 

Building Company, Limiud .. 10 oe 
Imperial Pioperty Investment 
Company, Limited (and a borus 
OE Pe I ORO an ans ces | oe, ee, a 

House Property and I:vestment Compary, 
Limited, made its first issue at; ar, the eccond ai 
#1 premium, third at £:, fourth at £3, firth at £3, 
sixth at 45, and the seventh at 46} rew.ivm. 
The Directors have been f r.unate ineccen ingasa 

commencement a freehold estae at Han.pton, 
Middlesex, admirably suited for villa-farms. It 
comprises (including road:) about 172 acres of ri h 
land, with gravel eubeoil, 6! feet ebove the level of 
the river. ‘ihe estate is served by ttree railway 
stations—it is within a short distance of the river | 
Thames, Bushey l’ark, and Hampton Court ; the 
principal roads, comprising upwards of two mites of 
avuiluvle frentage:, together with the sewers, a:e 
already constructcd, and gas and water are luid on. 
The property is free of tithe and land tax, and the 
price agreed to be paid is under £233 per acre, includ- 
ing timber. ‘ihe Company will therefore at once be 
able to supply large plots of land for villa residences 
at a moderate rate,and at the same time realise a 
hand-ome profit on the cost price. 

Offers have already been reveived for several plots 
on this estate, and the publicity given to the present 
prospectus will enable Architects, Solicitors, and 
other persons connected with the erecti n of this 
description of viilas to suggest to their clients where 
to apply for suitable sites, which are now unobtain- 
ab'e at »ny reasonable price. 

Pending the realisation of profits by sub-division 
and re-eale, this estate is let at £4 10s. per acre, with 
light 10 resume po-session of any portion at short 
notice as and when required for building. 

Interest wiil be paid half-yearly, in conformity 
with the Articles of Asscciation ; and euch further | 
d vidend wiil be dec'ared at the end of each fiaancial 
year us the Directcrs may consider to be warranted. 
By co-vperation in the purchase of property the 

benefits accruing to large undertakings are brought 
within the reach of all; and by the profits realised 
in such undertakings as are contempiated, small 
capitalists in many instances are enavied tv doubie 
the amount ot their invested capital. 

As the cap tat of this Company will be invested in 
sound freehold and le: sebeld properties, sharel« ders 
will have the best possi!1 guarantee fur the safety 
and security of their subsc iptions. 

‘}he on'y cont:act entered into is one for the pur- 
Chase of the above-mentioned estate, dated the 29h 
June, 1883, and made between Arthur Standford of 
the first part, the Estates Development Comp: ny, 
Limited, uf the second yart, aud Robert Orford 
Buckley, on behalf of the Company, of the third part. 
‘This contract aud the memorandum and articles of 
as ociation may Le nspected on application at the 
Company’s cffices. ; 

(n official quotation of the Company’s shares will 
be applied for in due cvuree. 

Applications for shares sbould be made on the 
form annexed, and with the deposit of £1 per share 

be lodged at the Company’s Bankers—the Capital 
aud Countes Fank, Limited, 3@ Threadneedle 
ttreet, London, E.(. : ; 
Where n allotment is made the deposit will be 

returned in ful',andif a smaller amount than that | 

applied for be a‘lot'ed the balence of deposit will be 
applied towards the amount due or allotment, 

Prospec ‘sh 
may be obtained from the Bankers, Solicitors, 

Surveyors, and Aucito:s, or from the Secretary at 

the: ffices of the Company. 
London, 7th Juiy, 1583. 
FORM OF APPLICATION FOR SHARES. 

Tothe Directors of Ihe Estates Investment and 
Vila Farm Compa~y, Limited, 

Genttemex,—Having paid to your bankers the 

sum of £ , being a deposit of £1 per sbare 

on my application for shares of £10 each, 

I request you tw alict to me that number of shares, 

and I agree to accept the same Or apy Jess number 

that may be ailotted to me, and to pay the further 

amounts duz thereon when required. 
Signature.......... $6 nneséencte eecenecesoee gavaee conneneursds 
Namein fall............-c.ccsccccocscessoees mitnndgenponenting 

Residence........ccccccceer.-sseeeeeres eanscrantngrig neta et 

eeeeneseereeeee . Pree 

(Addition to be filled up where the applicant 
wishes to pay up in full on allotment.) 

I desire to psy uain full on allotment the stares 
which may be a:lotted to me. 

Sigvature.........ccecercee-+ dnsccdigquninedainabsidingdeoesigees 

A GOOD PLAN. 

£10 AND UPWARDS 
judiciously invested in ions of Stocks 

and Shares often give handsome profits in a few days. 

Full details in Explanatory Book gratis and post free. 
—Address GEORGE EVANS and Co., Stockbrokers, 
Gresham House, Old Broad street, London, E.C. Best 

and safest plan ever devised. 

cuses and forms of application for shares | 

eens 
as Heh ee 

i. 

FPN Wg he sac OR ts Mie Ry, 

“ 

gers 

deiridin «Dg Peakamaicia’ 

‘edeirok 

¥ sare “Are gay z 
te a. 

aap 



# 

| THE ECONOMIST. aa =~ 

| 
[ 

| 
ul | 

THE SANTA FE re 
| | LAND COMPAyy. NS IV P N Y 

LIMITED. , 

| Capital £875,000, divided into 87,500 | 

| 
, Shares of £1 \ 

O each. | 

DreEctors. 

| 

James D. Alexander, E q. (M ¢ 
years of th 

} 

{| Colonel Artaur El! , E q. (Messrs. Alexander, Fletcher, and Co. 
of the Company’ - 

, onel Artuur Ellis, C.8.1. (Canes e oy Bengal 
Central Railway Sl ae: 

aie think thes ae i hers when development ber! i 

oe ie | 
. 

\ 
Olders r a ging 

faa iJ Horece Farquhar, Esq. (Messrs. Forbes, Forbes, and Co. increase. Per cent. per annum, “ake forward with oa efi, 

f j| J.C. F. Lee, Esq., Civil En ; ) That th h would thenceformert on?” 

lig ree land | oe onions LE. 9 © ark crescent, Port- | the value of lamto en c,i@ this belief i enceforwarl large, 

x 
y : ’ , W. 

; : an : elief is . * 

erard RS Snanes Mahratta Railway Company,Limited) a per oy en developed the Argentine Coabhenn me motioned rise iq | 

: ° Se ae ; INISTRATION aT BUENOS AYRES. , 8 already colonised i : €Q systematically | 

+. Dr. Don Lucas Gonzales use Fiennes Miaister, Buenos Ayres), Dapeaa ome 14s @d to oe aoe of Santa Fé hava bee ee | 

ARY. 

1 > . a . . een 80 . | 

| 
Mr F. = Smithers, 

f a Esperanza Colony, 
the re per acre.” hereas the lands of aan Prices 

qerey " ANKERS, 
e Government ir the \dest in the provi pom F 

| Wi"i3 8 Messrs Martin, and Co 68 Lombard street, London, E.C. saa gating at = egg? ae aus, at about £15. Sree parchased | 
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| [eNDON CHARTERED BANK 

| THE QUEENSLAND NATIONAL 
| (Incorporated under the Companies Act of 1863, of the 

|THE AGRA BANK (LIMITED). 

park OF 

7, 1883. ] July 7, 1869
) 

Banks, &e- 

[NPERIAL BANK OF CANADA 
: H Orrice—Toronto. 

a Ontario and Manitoba. iene 

¢ 000. Reserve Fund, $460; ; 

Capital Paid? “FIVED for Credit of the Heaa 
ys & “hes in Ontario and Manitoba, an 

Branches he Agents of the 

quet, Salt, 

Branches 

ofice and bra reof issued by t 

ys ion, ingtand—Messr aoe 
3, Lombard street, ©” Canadian collec- and =NTION given to Canadh SPECIAL ATTENT direct to the Head Office of the 
Toranth, or through its London Agents. 

»ader lane, Toronto. 
Wellington street, and in R. WILKIE, Cashier. 

OF 
NEW ZEALAND. 

é 

ncorporated by met of the General Assembly, 1874." 

. ital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 

Paid-up, £400,000 ; Reserve 
Fund, £38,000. | 

Lospon Orrice—No. 13 Moorgate 
ne * 

DRAFTS issued and Bills negotiat + one 

DEPOSITS received for fixed periods at lit ra rates 

terest. Present rate 5 per cent. for 12 or 24 

- certain. DAVID MACKIE, Manager. 

[SION BANK “OF AUSTRALIA 
; hai ished 1837. 
shen oe orn a 
Reserve fund 

880,000 

Reserve liability of proprietors 

———— 

SE ER re $0,000 

ETTERS of CREDIT and BILLS on DEMA? ), 

seat Thirty Days’ Sight, are granted on the Bank’s 

Branches throughout the Colonies of Australia New 

TELEGRAPHIC REMITTANCES are made to 

the Colonies. : 

BILLS on the Colonies are negotiated and sent for 

collection. , 

DEPOSITS are received for fixed periods, on terms 
| which may be ascertained on application. 

‘ W. R. MEWBURN, Manager. 

Bank buildings, Lothbury, London, E.C. 

K OF NEW SOUTH WALES 
Established in 1817. 

Loxspon Orrick —64 Old Broad street. 
Capital Paid-up  ...............41,000,000 
Reserve Fund £520,000 

Letters of Credit and Bills on demand, or at thirty 

Branches throughout the Australian and New Zea- 
Bills purchased or forwarded for 

collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 

which may be known on application. 
DAVID GEORGE, Secretary. 

OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 

Orrices—88 Cannon street, E.C. 
Letters of Credit and Drafts granted on the Bank’s 

Branches in Victoria, New South Wales, and 
eee Bills a and purchased. 

JEPUSITS received for fixed periods, a 
which may be known on applications ee 

JOHN SUTHERLAND, Secretary. 

BANK, LIMITED. 

Legislature of Queensland. ) 
BANKERS TO THE QUEENSLAND GOVERNMENT. Subscribed Capital, £1,000,000 : Paid-up Capital, £40,000 ; Reserve Fund, £165,000, ni Head Orrics—BRISBANE, a Bank grants Drafts on all its Branches and preacies, and transacts every description of Banking oe in connection with Queensland and other ~~ Colonies on the most favourable terms. he London Office receives Deposits for fixed Periods, at rates which may be ascertained on application, 

R. D. BUCHANAN, Manager, No. 29 Lombard street, E.C, 

ESTABLISHED IN 1933. 

Py, ~ Nichols hae be ve Foxp, £190,000, 
wae Ee ae e, aealie Baascugs in Edinburgh, Calcutta, Boma’ Londen. 

Crrrext Acnor rs Se Lahore, Shanghai. 
; ‘ e Kept at the 

terms customary with Eecten eae ine allow 7 . 
below nen when the credit balance does not fall 

Deposrrs received 
for fixed peri 

on application. Periods on terms to be 
; at the current 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. | 

Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 

HEAD OFFIC E—Epixsvreu. 

Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £640,000. 

LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 

CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. 
CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 

home and foreign travelling, also for business purposes. 
CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and investments and Sales of 

all descriptions of Securities effected. 
At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every 

description of Banking Business connected with Scotland is also transacted. 

THE DOMINION BANK. 
H EAD OFrFicE—Toronto, Canada. 

Capital paid in 
Reserve Fund 

MONEYS can be deposited in the National Bank of 
Scotland, London, for transmission through the 
Dominion Bank, Toronto, to any part of Canada 
(including Manitoba and the North-West) and the 
United States of America. 
PARTIES DEPOSITING MONIES in this way will | 

make a considerable saving in exchange. 
BILLS COLLECTED in all parts of Canada and 

the United States, by forwarding same to the Head 
Office. R. H BETHUNE, General Manager. 

(HE STANDARD BANK OP 
SOUTH AFRICA (Limited). 

(Bankers to the wey of the Cape of Good 
ope. 

HEapD Orricr. 
10 Clement’s lane, Lombard street, London, E.C. 

Subscribed Capital..................s0ce08 
Paid-up Capital . 
Reserve Fund ,000 ener e eee eee eee ween eneeeeeee 

This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every core 

th of Banking Business connected with the 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
applicat’ cn. ee R. STEWART, Chief Manager. 

THE BANK OF BRITISH 
NORTH AMERICA. 

Incorporated by Royal Charter. 
Paid-up Capital, ONE MILLION STERLING. 

GRANTS LETTERS of CREDIT on its Branches, 
in the Provinces of 
New Brunswick, and British Columbia (Dominion of 

JAMES ROBERTSON, Manager in London. 

HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 

Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 

BRANCHES AND Sus-BRaNcues. 

C 

In CEYLON ......... ........ Colombo, Kandy, Galle. 
TOG siicctnstitinccaivn Bombay, Calcutta, Madras, 

Rangoon. 
Straits SETTLEMENTS Singapore, Penang, Malacea. 
DATA sicca-odicateieces. 0 sos DOVE 
Ci Riiiiiiitiiatimeetie Hong Kong, Shanghai. 
DADA E ccreremmmisenveaen Yokohama. 

BANKERS. 
Bank of England | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency Business connected with the East, on terms to 

| be had on application. 

[HE 
RR 

BANK OF 
(Limited). 

AFRICA 
| Heap Orricke—25 Abchurch lane, Lombard strect 

London. 
Office hours, 10 to 4. Saturdays, 10 to 1. 

Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 

Reserve Fund, £75,000, 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William's Town, Aliwal 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 
tein, Craddock, Dutoi n, East London, Fauresmith, 
Graaf Reinet, Graham's Town, Harrismith, Jagersfon- 

| tein, Middelburg,Queenstown, Roux ville, Somerset East, 

uebec, Ontario, Nova Scotia, | 

Canada); and its Agents in New York, Chicago, | 
San Francisco, Portland (Oregon), and Manitoba, pay- 
able on presentation, free of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for Dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received ih 
London for fixed periods at rates to be obtained on | 
application.—By order of the Board, 

A. G. WALLIS, Secretary. 
3 Clement’s lane, Lombard street, London, E.C. 

PONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $7,500,000. Paid up, £5,000,000. 
Reserve Fund, $2,500,000, 

Cocurt oF DiIREcTORS _ Heap Orriczg 1x Hone 
CONG. 

COMMITTEB = Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Sanconenh Esq. (of Messrs T. A. dvb and Co.) 
Albert Deacon, Esq. (of Messrs E. and A. Deacon.) 

ManaGER—David McLean. 
BankEers—London and County Banking Company, 

Tarkastad, Uitenhage, Winburg. 
GENERAL ManaGeR — JAMES SIMPSON, Port 

Elizabeth 
Drafts issued, Bills negotiated and collected, and all 

other Banking Business transacted with the Colony. 
Deposits received for one, two, or three years, at 

rates which may be ascertained on application. 
R. G. DAVIS, Secretary. 

+ , YY, 

‘PHE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of- Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid up, £800,000. 
Reserve Fund, £310,000. 

LETTERS of CREDIT and DRAFTS granted on 
| the Head Office at Melbourne and the following 
branches :— 

In VicrortA.— Bacchus Marsh, Bairnsdale, Ballaarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 

' Cashel (Dookie 8.), Casterton, Clunes, Colac, Cole- 
r.ine, Collingwood, Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- 
fi ld, Learmouth, Macarthur, Maffra, Northcote, 
Penshurst, Prahran, Richmond, Romsey, Sale, Sand- 
hurst, Sandridge, Scarsdale, Shepparton, Smeaton, 

| Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga, Tungamah. 

In Sovrm AvstraLtia.— ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Caltowie, 
Carrieton, Clare, Crystal Brook ,Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Laura, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Port Augusta, Port Elliot,Port Pirie, Port Victoria, Port 

| Wakefield, Quorn, Red Hill, Riverton, Saddleworth, 

Limited. 
‘ wre AND ora ees 

mi 
Batavia lentes San Francisco 
Bombay Lyons Shanghai 
Calcutta anilla Singapore 
Foochow Nagasaki Swatow 
Haiphong New York Tientsin 
Hankow Ningpo Yokohama 
Hanoi 

The Corporation grant Drafts upon and negotiate © 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for twelve months fixed, 
the present rate of interest on which is 5 per cent. per 
annum. 
The Corporation issue Letters of Credit and Cir- 

cular Notes, n jable in the princi cities of 
Europe, Asia, America, for the use of travellers. 

They open Current Accounts for the convenience 
. constituents returning from China, Japan, and 

ia. 
They also undertake the Agency of constituents 

connected with the East, and receive for safe custody 
Indian and other Government Securities, 

Duarrs ime 54 Old Hroad strece 8.0 Interest and Dividends on the same as they fall due. 
Bis Boveny OF Creprt Issugp. Dividends on the Shares of the Corporation are 
Deronts Receire, ecTED. ; yable in London on receipt of the advice of meet- 

tallowing ai: hee Fixep Periops at the | ™% in Hong Kong, held in February and August. 
Per Cent. for One Year, et Cent. for Six Months - Fi €| Transfer deeds, powers of attorney, and other 

WM. 6. cUTH; > Five | forms may be had at their Office on application. 
UTHBERTSON, General i 

eee eS 

Office hours. 10 to 3—Saturdays 10 to 1. 

Strathalbyn, Terowie, Truro, Victor Harbor, Wallaroo, 
Willunga, Wilmington, Yongala, Yorke Town. 

Is WesTERN AUSTRALIA.—Perth, Albany, Fremantle 
Geraldton. , 

Also on Ageneies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 
Approved Bills negotiated, or sent for Collection, 

and all other Banking Business with the Australian 
Colonies transacted. w. W. OsWaLb 

's We , Manager. 
149 Leadenhall street, EC. 

BANCO COLOMBIANO, 
GUATEMALA. 

Paid-up Capital, $1,010,000; Reserve Fund, $28,611.86. 
Current accounts opened. Drafis issued. Bills 

negotiated and collected, and all other Banking 
business and Exchange operations conducted. 

RECAREDO DE VILLA, Managing Director. 
CARLOS F. IRIGOYEN, Auditor] 

- JUAN DUBOIS, Secretary; 
Guatemala, January 1, 1883. 
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NTAL 
CORPORATION. 

Incorporated by Ioyal Charter, 30th Aucust, 1551. 
Paid-up Capital, £1,500,000. 

Reserve Liabil.ty under Charter, £1,500,(00. 
Covrr or DireEcTors. 

Cuarwaxn—John Young, Esq. 
George Arbuthnot Esq. James Fraser, Esq. 

Sir William John Walter, Hugh David Sandeman, 

Raynes, Bart. "8q- 
Alex. Forrester Brown, | Andrew Rd. Scoble, Esq. 

Es4. | Robert Stuart, Esq. 

Arthur Craigie Oliphant, | William Walkinshaw,Esq. 
Esq. 

BANKERS. 
Bank of England, Union Bank of London, 

Bank of Scotland, London. 
AGENCY IN SCOTLAND. 

23 St Andrew square, Edinburgh. 
ForrigN Braxciuzs AND AGENCIES. 

Bombay, Calcutta, Colombo (with Agencies at 
several inland towns), Hong Kong, Madras, Mauritius, 
Melbourne (with Agencies at several inland towns), 
Point-de-Galle, Shanghai, Singapore, Sydney (with 
Agencies at several inland towns), Yokohama (with 
Agency at Kobe). 
The Corporation grant Drafts and negotiate or 

collect Bills payable at the above places, and issue 
Circular Notes and Letters of Credit négotiable in most 
parts of the World. 

They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, &c., 
for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. 

Office hours, 10 to 3. Saturdays, 10 to 1. 
Threadneedle street London, 1832. 

JOHN H. DAVIS AND _ CO. 
BANKERS AND BROKERS, 

No. 17 Watt strzezt, New York, U.S.A. 

MEMBERS OF THE NEW YORK AND PHILA 

DELPHIA STOCK EXCHANGES. 

PRIVATE TELEGRAPHIC WIRE connecting with 
Philadelphia and Baltimore. 

ACCOUNTS of Banks, Bankers, and others received. 

INTEREST allowed on daily Balances. 

STOCKS and BONDS Bought and Sold on Com- 
mission in New York and all other leading Cities of 
the States. 

INTEREST and DIVIDENDS Collected for regular 
clients without charye. 

PARTICULAR ATTENTION given to the Selecting 
and Purchasing of INVESTMENT SECURITIES for 
Capitalists, Trusts, Estates, Corporations, &c. 

INFORMATION FURNISHED GRATIS whenever 
desired on all matters relating to American Railroad 
and other properties. 

As we never have any interest in the market our- 
selves, our business being EXCLUSIVELY COM- 
MISSION, and invariably decline to become Agents 
for the placing of Bonds or Shares of any kind, we are 
enabled to execute all orders intrusted to our care 
with despatch and the strictest impartiality. 

THURBERS, GATES, & CO, 
9 & 1) ¥enchurch avenue, London, E.C. 

H. K. & F. B. THURBER & CO., 
New York. 

Bankxers—THE BANK OF ENGLAND, 
DRAFTS Issued and Bills Negotiated and Collected 
DEPOSITS received from Merchants of India, 

China, South Africa, Australia, New Zealand, and 
South America, upon which Interest will be 
at Half per Cent. below the Bank of England oe 

EIGHT PRIZE MEDALS. 

EIGHT PRIZE MEDALS, 
ADVANTAGES. Are entirely free fro 

- not PolsoNOUS ” _— 
re manufactured without PHOS Are perfectly harmless to the OPRRaereed - edn TREMPLOYED ‘ “ntaneous Cag us _ComnbWation 

THE ECONOMIST. | 
BANK BRAND and CO.’8 OWN SAUCE, 

| THE AIRE ANp 
a CA | 

SOUPS, PRESERVED PROVISIONS, EoTTLE copasy, DER 
and E. BREFFIT AND CO 

POTTED MEATS, es eR ch | 83 Upper Thames Street, Londop 

ESSENCE of BEEF, BEEF TEA | Glass Bottles, Patent Packing-Cages 
Eee cad ipl. a ies ———_————_ | PATENT-STorrereD Agr, => Wa 

TURTLE SOUP, and JELLY, and — ame Warm Dorman 
: en DINNEFORD'S MACHES, INV ALIDS,. The Medical Profession, for over Forty approved of this pure solution as doe —y - 

ACIDITY of the STOMA he § ACH, H J ie HEADACHE, GOUT, and INDIGESRSe™ as the Safest Aperient for Delicate Constityt; Ladies, Children, and Infants, — 

DINNEFORD'S MACHESi) 
—___~ 

SPECIALITIES for 
CAUTION: BEWARE OF IMITATIONS. 

SoLE ADDRESS :— 

11 LITTLE STANHOPE STREET, 

MAYFAIR, W. 

NOW READY, ry 8vo. Vou. I., Price 12s croru. 

THE THEORY AND PRACTICE OF BANKING 
By HENRY DUNNING MACLEOD, M.A., Trin. Coll. Cantal 

and of the Inner Temple, Barrister-at-Law. ‘ 
Fourth Edition, in great part re-written. Vol. II completion is in the Press 

London: LONGMANS and CO. “ 

ASSOCIATION 
FOR THE ESTABLISHMENT OF AN 

INTERNATIONAL MONETARY STANDARD, 
OBJECT. 

The promotion of Stability of Value: By establishing the free coinage of Silver, and 

its use as Money under the same condition as Gold. By advocating and furthering an 
International Agreement, whereby a fixed relative value between Gold and Silver may be 

established, and the two metals may jointly form the currency of Civilised Nations, thus 
facilitating the adjustment of International Balances, and lessening the excessive and 
needless risks, which have now become attendant on Home and Foreign trade, 

PRESIDENT. VICE-PRESIDENT 
HENRY HUCKS GIBBS. H. R. GRENFELL. 

SECRETARY. 
G. J. FRASER, 34, LEapENUALL Street, E.C. 

THE SILICATE PAINT COMPANY, 

(J. B. ORR & Co., Proprietors) 

SOLE MANUFACTURERS AND PATENTEES OF 

“CHARLTON WHITE,’ 
(ORR’S PATENT) 

“DURESCO,” a Washable Distemper, 

Silicate Paints and Colours. 

LONDON OFFICE—46 CaNNon STREET. Works: 

LIVERPOOL—32 SEEL sTREET. CHARLTON, 

GLASGOW—173a Sr VINCENT STREET. LONDON. 

HUBBUCK’S PATENT WHITE ZINC PAINT 

Is the most durable and beautiful paint known, does not stain or discolour with the 

atmosphere of large towns, and is cheaper in use than White Lead. ; 

Each Cask of Pure White Zinc is Stamped—“ Hupsvck’s Lonpon, PAatEyT. 

HUBBUCK’S PREPARED LIQUID PAINTS. 7 

These Paints are packed in 1 Ib, 2 Ib, 3 Ib, 4 Ib, 7 Ib, and 14 Ib tins, and will be foun 

great advantage. Being mixed ready for immediate use, no further preparation 

is needed. This prevents the waste of carrying stiff Paint, 

Oil, Turpentine, &c. 

HUBBUCK’S PALE BOILED LINSEED OIL eis 

Being much purer than raw Linseed Oil, is the only boiled Oil that can be used fo
r 

and delicate coloured Paints. It dries quick and hard. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 

For coating Iron and Wood Ships’ Bottoms ; a preservative against _— and co 

This composition is ready for immediate use, and is applicable 

to all the purposes of other paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISH 

Are the Best and therefore the Cheapest, and are properly pac 

Exportation to all Climates. 

4 PHOMAS HUBBUCK AND SON, 24 LIME ST REET, LONDO 
Ligat on 3 


