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LOCAL LOANS (b) Companies. 1020 1921 1932 1933 1034 1935 1916
Local loans date from 1800 in which year the terest loans or to start useful undertakings, the Railway and tramway ... 664,604 704,602 783,688 720,493 972'332 1,142,039 1,278,014
_ . A4 Shipping and shipbuilding 192,660 128,350 119,350 104,140 66,260 61,190 77,470
Local Government system was completed, and " Government, at the instance of the Imperial VN e e 2 S A W Y- Y 68,015 72,915 71,185 H8,465H 51,600, 65,087 122,694
regular provisions relating to local loans were Diet, agreed in the year 1909, when a measure Electric and gas ....... 1,270,304 1,352,053 1,302,236 1,318,180 1,406,667 1,347,038 1,267,566
enacted for the first time. was taken to encourage savings, to loan a portion Spinning and weaving .., 149,894 137,96 -
The prefectural and communal corporations of the postal savings deposits to the communal Sugar manufacturing 2 136,209 151,049 1?0.:09 218,727 202.945
- P h ¥ wed . bodi he | bei Kaadled *dl b and brewing ........ 65,660  5B,366 56,866 41,295 29,884 10,683 12,950
paxy aisn: loans. Ton the "putposs 08, ZSCOPRINE.S DUV B8/ BUN SASHA MOBE' SRS SISl g e Paper ML e sensoenss 136,400 152,863 147,120 108,147 72,364 60,354 21,802
old debts, or when the ordinary revenue 1s found Hypothee Bank of Japan through the mediam Cement and ceramic .... 30,769 26,670 29,260 25,260 27.206 32,610 43,8756
inadequate, to meet extraordinary disbursements  of the local branches of the Hypothee Bank, Chemicnl i?iduafry ----- ‘ g'é.‘ls'ﬂfg g:.ﬂfi gisi.ggd ga.gg% 2?.303 1*}2.22? lgg.ggg
i 1ti imi - The i ] | i bt g .‘Tﬂll“[ﬂttu N ssiesee ' . ' ' =086 TR -y T A,
dasonsd natu::zl bclalamlttms‘ e s}n}m:l:rdzc- spe - |llncmnfie;‘11¢0§al ;:d:“ eddnriss htl;s chp Otherfl .- sassrecasecns 265,272 269,256 281,294 272,836 277,798 277,633 315:585
curpénces .of undyoidabla’ MAWIER OT Ly DRGC=  SUPACALY: ROLIERRRE  os o 1o TSl VG Jiast Totals 2257 € o 2 asnls 2.038 806 3,007.076 3,044,906 2,080,228 3,199,044 3,409,144 3,533,566
takings which are regarded as conferring a per- decade as in some principal Western countries, Grand total ....... 5,058,320 5,101,578 5,389,385 5,163,421 5,252,462 5,415,510 5,470,211

primarily owing to the extension of administra-
tive functions by the loecal authorities, Local
loan debts outstanding at the end of the finan-
cinl year of 1935-36 totalled ¥3,427,938,850,
Contrasted with the end of the previous financial

manent bencfit on the corporations, In doing
so the approval of the legislative organ of the
corporation concerned and the ministers of home
affairs and of finance is, of course, required,
though within a certain limitation this provision

Note:—* Denotes the debenture lesue of the loeal Industrial and Agricultural banks annesed Ly tho Hypothee
Prnk of Japan and of the Industrinl Bank of Japrn.

Table 29. Outstanding Loans By Rates

may be waived according to the Imperial Ordi- year, it shows a gain of ¥240,044,604. The (¥1,000)
nance of 1912, following table shows the outstanding loan debt £ 2 2 : P an 10% and
With the object of enabling communal bodies at the end of each year: Year 'ti':inﬁd séi:f - ‘3"1.-‘3:‘-“' ?ﬁﬁrd s::vﬂd H’:vcrd ,fn-cr Total
to obtain cheap loans either to redeem high in- National:
19307 < o 773,018 4,;43.?3(1}. 610,484 —_— = — _— — B.ggg.igg
¢ 1981 ivq - 00, e —— S TR il v ,
pisicr - B §°551 Loans 1932, . ... AD0T000 . IHETHBID:.  s—=i" smmur e | et =y TB18:610
< 1088, : ... 1,223,149 34,008 — (¥t e e Ve o Ji2HER1S
Fiscal Loans of Loans of Loans of towns  Loans of local Debt per T838.5 % i 942,638 B SR — — S _— 042,644
Year prefeciire cities and yillages  [associations Total hea 1936..... 1,086,248 9 —_— L= SE SO e | 13088207
13T Al T 425,795,434 1,371,866,970 212,097,249 40,623,343 2,050,382,906 34.324 1986, .... 8,005,688 12 — ——— —_— — 3,095,700
1020-30. . ..., - A82'412'880 1.461,053,003 235,786,724 41,600,782 2,221,703,330 37.192 Prefectural:
1030-81....... 534,348,984 1,540,806,9656 256,305,035 42,864,840 2,374,415,824 36,841 D301 o 206,581 66,465 100,215 9,797 1,026 —_ — 373,074
T T 80128 337 1,696G,468,423 812,832,386 45,656,761 2,636,085,907 39.8i4 198455 i» s 106,648 11,662 22,279  —— — —= 136478
1088-98.::seu. 663,880,461 1,789,761,825 270,060,038 51,588,438 2,728,249,762 42,341 1982, (69,194 4,804 87,269 = —_— o p— 111,357
199384 ..c.c0n- 777,004,944 1,811,629,362 315,988,200 51,949,772 2,067,472,337 45888 1088 s44 140,968 100,106 1,140 — = e ey 341,214
Th ] | o 887,155,999 1,902,171,086 343,126,668 54,540,603 J,186,004,106 49,440 1088 .04 273,274 208 —_— —_— — _ b 273,480
1985-86 . . ... .. 076,482,019 2.004,852,718 391,494,111 556,109,102 3,327,038,850 49,445 1986.,... 164,073 B0 e e e e e—ax 165001
1936. 5« 208,881 _ — e — —_— — 208,881
Table 27. Local Loans By Service Municipal:
(Yl 000} 1930 ----- 110,991 509,160 507,673 3.123 4 = 1l136l94?
A e e Vi) 1031 arA38 Todi2 24630 I —  —  — 124400
i ? a \ a6, : " — — — —_— X
5’3! Education Sanitation  TIndustry Eg?k: Gas caterprises  works Others Total {ggg 230_110'? 3%5'335 50_.___.338 —— — — —— 563,639
1028-29..... 172,176 272,206 76,435 477,916 554,372 134,461 36Z,818 2,000,358 e . . 507,158 2,026 s e S s — 559,262
1929-30. .. 193,104 282,337 98,612 771,017 566,021 126,849 183,864 3-321-703 1035. .. 261,111 V= 2 o ik — = 261,110
1930-31..... 100,246 303,248 150,844 608,427 673,817 140,266 407,683 2,374,416 1956 640,134 — s e e —_— 649,134
1931-32..... 190,04 327,351 153,371 877,620 550,966 178,202 257.62:2 2,535,086 Banks:
1932-38. . ... 106,600 839,401 217,627 0B6,904 587,620 157,011 242,070 2,738,200 1480, . ... R26,945 636,116 733,827 22,636 _  — — 2,119,624
1983-34. . ... 184,141 308,208 224,944 1,135,798 630,068 189,048 276,281 2,457,.47 1951 173,0156) 79,867 76,440 e —_— _ 329,322
1084-85..... 228588 832,840 240,470 1,013,620 671,008 171,043 528,620 3,186,904 1088, ..... 210,845 46,800 168,130 - —— SV — A2BYIT
1985-36..... 008 413 487,076 202,762 1,166,165 680,776 157,373 445,484 3,427,930 1933..... 320,605 367,180 500 — S S ——— 688,375
19345 : -4 369,963 36,354 _— o — - —_— -— 396,308
Debenture Issue 1980+ < < 427,663 17,226 — Sy —_— e e 444,878
< = 1936 ----- 478.481 Ay — — — — S 478,481
The debenture issué of the banks and com- yenrs, as shown by the return of the Industrial Cn;npaniea: 54-7 A 12019 2,938,806
t six nk o is tabulated below:i— 980,44 23,309 ; 1,707,889 466,699 84,641 5,840 : 938,806
panies outstanding at the end of the pas 1B f Japan 3t 1981..... 16,281 111,267 115,925 21,903 249() 125 e— 265,908
1982, ... .. 11,646 21,470 209,400 44,700 0001 —— ~—— 387,456
Table 28, Debenture lasue 1988, . v 211,710 544,226 156,900 3,850 400 —_— —— 937,086
(a) Banks (¥1,000) 1084...., 1,040,749 432,836 380 180 st g e [ X474144
1930 1931 1914 1912 1904 1945 19)F 188b., ... BGG, 319 8,160 2,660 JR— 40 _— _ 3‘7:7,959
Industrinl Bank of Japan. 333,177 343,223 403,738 813,162 267,762 279,254 %ﬂﬂﬂ- K g 848,434 4,000 WO e it g iheesis VODEDYY
Hypothee Bank of Japan. 784,010 RI5,564 865,605 14, . 20,686 676744 ' s 5
Hokkaido Colonial Bank. 102,655 102,620 124,048 122,777 114,420 124,819 121,420 aagy sy LlEacH B MR L LR il ol 1
Indust:iinl Blankdol' Chosen 242,168 247.658 260,998 263,682 244,956 278,674 326,24] Ioap? U85 527.;”7 Piaet0" 486177 ﬂ.ggg ggg a — nselso4
Agricultural an & aQ e t ’ ’ 'man 49
B dustrinl Bamks ..... 408,183 483,684 504,338 491,023 447,764 428,768 354810 1993+ 5 2,155,026 1,460,012 158,040 = 3,850 40Del, s e ' /787,428
Reconstruction savings ; - - o 3 LORE o gy ¥4 [ 44 - o' = 180 S T o "334’3%
= 76.024 035 ., 2,806,302 26,474 2,650 e 40 — — 2,834,
debantures - ... ..--- - 80,678 78,760 77,060 78413 77,655 76,854 D) 19 " 5,370, ' ' : 5,374,740
Total incl. others®. .. 2,119,524 2,194,818 2,344,497 2,174,,164 2,053,418 2,006,368 1,936,045 36..... 5,370,618 4,012 110 — R i e DR
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Treasury Accounts for 1936-37 Revenue:

The final results of the 1936-37 treasury ac- %:%Li?aglnary =3
counts closed on July 31st, 1937, as published Total ........
by the Department of Finance, show that ag- Hrnen Hlata
gregate revenue was ¥2,372,098,000, an increase p : -
of approximately ¥64,000,000 compared with Ordinary .......
budget, while expenditure totalled ¥2,282,175,- Ex%:;utz{dmury +
000, a decrease of ¥109,000,000, As a result, Revarite aEcess -

there was a revenue excess of ¥89,022,000, If
the disbursements put forward to the 1937-38
year are deducted, the net surplus willi be
¥34,638,000.

Below are the summarized figures of revenue
and expenditure accounts for the 1936-37
year:—

Table 30.

Closed on July 31, 1937
REVENUE

Ordinary Account:

Taxes
Income

Lnn.d ,;....--1.--.---;-. -------------
Businoss proflt. i . dounis d6 4 ae g v vadaaeiatag

------------------------- @ % % % F e W Feg &8 k4D

ORDItal AtereBb = c 240 o r 5 a 2 naia b bie wE R g

Soft drinks '
Sugar excise ....... IE O A L5 Ve ST

L T IO o o o Sl i e v B o 65 e BT i ik

Exchange
Customs duties
Tonnage dues
Business
Stamp revenue I, =
Profits from Government undertakings &
owned Property.  ::.swsciitasa e et Nas
Profits Iromi foreats. . .. 1o s vas, tavisas
Monopoly Bureau profits . ............ ‘
Printing ‘Bureal profif® ... . cecsvasisevs
Senju Weaving Mill profits ............

lllllllllllllllllllll

---------------

Navy R8Nl Profill et oo i o 6 oa: act i 4

Navy Fuel Bureau profits ..............
Government property rents ..... ha245% Da
Dividends
PR DEORER. .o/ wiaire oie i o m 5 arpvs o i i 240 .
Qutstanding postal revenue ............
Military Arsenal profits ......c.c0000e.
Communicatiens revenue transferred ..._....
Bank of Japan’s contribution ......
Miscellaneous
Transfer from education
encouragement funds
LOLE] Ftlrn s 0 an ook s te¥o L Rins o oo sl
Extraordinary Account:
Disposal of State property ....c..:i0n.n
Miscellaneous

...........................

lllllllllllllllllllllll

-----

llllllllllllllllllllllllllll

iiiii

'''''

’’’’’

iiiii

.

Constroction funds contributed by public nrgm;s'.

Construction funds shared partially by
OPBATIE o o s oo MO ¢ pin v o oIS NIV -4 N O o'
Scientific research encouragement fund ..
Transfer from special accounts .........
Insurance companies’ contribution ......
Export credit compensation profits .,.....

publie

iiiii
IIII

iiiii

19357

1,007,080
276,565
58,602
73,2381
15,033
31,099
5,201
220,099
4,219
86,781
42,657
15,844
174,129
2,947

4

93,822

307,650
46,676
215,166
3,728

B

1,086
190
750

99.536

10,411
3

a8
81,000
14,984
00,387

6,723
1,061,649

20,053
11,355
7,821

10,084
38
8,620
3,412
422

Amount (¥1,000 unt)

lllllllll

lllllllll

lllllllll
lllllllll
lllllllll

iiiiiiiii

State Revenue and Expenditure for 1936-37 as

1,661,649
810,449
2,372,008

1,320,140
962,034
2,282,175
890,922

Of the above ¥810,449,000 extraordinary re.
venue, ¥609,621,000 represent loan issues, ¥52.
843,000 surplus brought forward from the pre.
vious year and ¥147,933,000 others,

The following are the particulars of revenye
and expenditure :—

Compared with

Cunit—%1,000)

It s

++++ A+ttt |

4+

|1+ ++ +|

udget

83,777
45,090
84
11,380
605
816
1,013
10,579
508
613
192
1,002
16,117
114

1
14,212

15,245
268
13,270
786
163

22

201
232
560

3
98

0,776
4,064

756
111,590

3,409
5,214

3 - ——
s 3 = — ——

Nutional defence expenditure shared by Man-
choukuoan Government
Temporary profit taxes
Bonds issued ' >
Surplus fund brought over from previous year..
Transfer from special accounts .............
Temporary profits from goods sold ..........
Old Yawata Iron Works profits ..... eerseans
Higher School construction fund received......
League of Nations' expenditure repaid........
R OERLY 2 T ah ol Wk T 60 .6 B R 1 g 09 o
Brand Toth) i i s moddEesisvasslin ey

EXPENDITURE

iiiiiiiiiiiiiiiiii
llllllllllllllllllll

------------- & & & & & & & & @ & & & &8 &

Ordinary Account:
Imperial Houschold Department .............
Foreign Department ............ccciiuennn.
Home Department .......cc.civveennanannas
Finance Department ..... BRI SR 4,4 O 1
Army Department ........cc00vcveeovnencss
Navy Department
Justice Department .........c.c.00 e el
Educational Department
Department of Agriculture & Forestry .......
Department of Commerce & Industry ........
Department of Communications .............
Overseas Department

J 25T (R e e A O RPN O S s

Extraordinary Account:

Foreign Department ......... PRy PETRPL SOOI SRS -
Home Department. . ... .cccovescstsscsessonss
Finance Department ......cccccccovcassoscs
Aoy Départment ..:cicovisesossssngesnncs
Navy Department ........:ccc00c0sn S aaa ) e
Justice Department ......co00enseeees S S
Educational Department , . ....... % ..oc0viens
Department of Agriculture & Forestry .......
Department of Commerce & Industry ........
Department of Communications .............
Overseas Department ............. s s ale
Polalln: s vl s Glare 2w B
Grand total

lllllllllllllllllllllllll

...................

----------------------

IIIIIIIIIIIIIIIIIII
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Compared with

19357 udget

Cunit—%1,000)

24,681 -
44,681 + 2,092
609,621 — 94,216
62,843 + 50,892
52,843 4+ 50,892
17,500 —
2 + 2
10 4 10
1 k) 1
810,449 — 47,018
2,372,008 4 64,672
4,600 Y
17,608 — 327
61,904 — 911
413,599 — 42,032
191,433 - 1,382
236,408 - 1,668
38,129 — 188
131,144 — 264
¢ 33,602 — 1,002
b,763 — 37
183,082 — 760
2,164 — 28
1,320,140 — 48,603
14,687 -+ 1,889
161,276 — 50,198
23,737 — 18,804
319,285 — 23,031
331,042 — 28,298
2,907 o 545D
11,429 4+ 11,128
65,024 .- 9,967
11,389 — 3,175
14,408 — 2,190
16,944 — 2,736
062,035 — 151,884
2,282,176 — 200,488

References: Tablea 1-2, 6, 8, 21 & 30—Rosearches of the Department of Finance; OfMcial Gazelle,

16-15  20—Okura-sho Nempo (Statistical Annual of the Department of Finance), 1936,
Noempo (Statistical Annual of the Taxatlon Bureau, Finance Department), 1036,
Tables 12-16—Sembal-kyoku Nempo (Annual Report of the Monopoly Bureau, Finance Dept,),

Statistics Bureau,

Tablen 4, 5. 9, 10,

Tablea T—Shuzel-kyoku
Table 11—Research of the Cablnet

1587. Table 19—Toyo Kelzal Nenkan (Oriental Economist Year Book), 1937, publishpd by the Toyo Kelzal Shimpo-
sha. Tables 22-37—Chiho Zalsel Galyo (Summary of the l.ocal Finance), 19237, published by the Finance Dept.
Tables 2% & 29—Zenkoku Koshasal Melsal-hyo (List of Public Loans and Debentures Throughout the Country),

1337, published by the Ipdusiria] Bank of Japan,




CHAPTER XXIV
BANKING

INTRODUCTORY REMARKS

The establishment of banks in the modern
sense of the term in Japan dates back to 1873
when the Dai-ichi Kokuritsu Ginko, or the First
National Bank was founded in Tokyo after the
system of the American national banks., At
present there are three kinds of banks, namely,
special banks, ordinary banks and savings banks,
The special banks are those banks which have
been established in accordance with the provi-
sions of special laws. They comprise the Nippon
Ginko (the Bank of Japan), the Taiwan Ginko,
(the Bank of Taiwan), and the Chosen Ginko,
(the Bank of Chosen), which are authorized
to issue notes, the Yokohama Shokin Ginke (the
Yokohama Specie Bank), which chiefly deals
with foreign exchange, the Nippon Kangyo Gin-
ko, (the Hypothec Bank of Japan), the Nippon
Kogyo Ginko (the Industrinl Bank of Japan),
the Noko Ginko, (the Agricultursl and Indus-
trin] Bank), the Hokhkaido Takushoku Ginko,
(the Hokkaido Colonial Bunk), which all make
it their business to make long-term loans
on the security of real estate. The ordinary
banks are what are known as commercial
banks, which are chiefly enguged in receiv-
ing deposits at interest, making advances, dis-
counting bills and buying and selling bills of ex-
change, Unlike the ordinary banks, the savings
banks make it their chief business to keep and
utilize deposits of such people as are incapable
of wisely choosing objeets of investment, Tn
practice, however, the difference between these
two kinds of banks is not distincet.

At the end of December, 198368 thers were
throughout the whole country 24 special banks,
424 ordinary banks and 74 savings banks total-
ling 522. A

As for the deposits and advances of these
banks at the end of June, 1937 the special bunks
accounted for ¥1,603,625,000 and ¥3,034,071,-
000, respectively, the ordinury banks for ¥11,-
704,344,000 and ¥7,674,396,000 and the savings
banks for ¥1,971,064,000 and ¥240,067,000, The
deposite and advances of these three kinds of
banks totajled ¥15,278,9313.000 and ¥11,348,684,-
000 respectively. Contrasted with the like date
one year earlier, deposits show An incromse of
¥4,930,300,000 and advences ¥1,772,752,000.

RECENT SITUATION

Merger of Banks

The existence of an excessive number of
banks, especially petty banks has been a striking
feature of the banking circles of the country
for many years., Having regard to various evils
attendant on this situation, such as keen com.
petition, failure, etc., the Government has long
been preventing reckless establishment of petty
banks on one hand and encouraging the merger
of the smaller banks in the larger ones on
the other., In 1918 the capitalization of a new
bank in any city with a population of 100,000
or more was limited to ¥2,000,000 and upwards.
Simultaneously with this, the Government ip.
formully instructed the Bank of Jupan nnd
the local governments to encourage merger and
purchase of banks. Bul the abovementioned re-
striction of capital, which was originally & pro-
visional regulation by the Department of Fin-
ance, eould not be expected to be enforeed
The official encouragement of merger also el
far short of achieving the desired ond. In thesc
circamstances, up to 1922 there were altogether
over 2,000 banks (exelusive of branch offices)
throughout the whole country. From that vear,
howover, the tendeney towards merger becume
apecontunted by the enforcement of a revised
savings bank law, Again in 1928 a new bunk
act was enacted providing that the banking husi-
nesg should bhe limited to a joint-stock company
with o capital of ¥1,000,000 and vpwards, snd
that the bank whose head or branch office exists
in either Tokyo or Osaka chould be capitalized
ut ¥2,000,000 and upwards. Only those banks
which had head offices in a locality with a popn-
Iation of 10,000 or more prior to 1928 were ek-
empted from the above provisions, the miniroum
umount of capital in their case being limited o
¥500,000, The enactment of this law natucally
aceelerated the merger of banks. After the
banking crisis of 1027 the tendency towunds
bank merger became asll the more uppuarent be-
cause of the decadence of the banks of the
middie clusses and downwards nnd a serious un-
even distribution of funds, At the end of
the year under review the number of banks
(head offices alone) had decreased to 1,43%

I

Thus the number of the head offices of banks
had decreased about 670 during the seven years.
puring the succeeding seven years, or by the
end of 1933 the number of banks (head offices
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alone) had decreased about 801 to 627, The

number had further decreased to 466 by the

end of 19356 and to 424 by the end of 19386.

Statistics of Bank Amalgamation and Capiuliutiun+

The number of banks amalgamated and the amount of capitalization after amalgamation in
the lust few years are shown below (amount being in unit of ¥1,000):—

Table 1. Bank Merger and Capitalization
(Capital in ¥1,000)

Ordinary Banks Savings Banks
‘ﬂ—
Newl Newl
establis esta’: 1 ;
or continued Of which Extinguished or continued Of which Extinguished
through newly througn throug™ Mw'lﬁed through
Year amalgamation established ama'gamatin amalgamation e tablis . amalgamation
———— —— r—— - N —— —— —
No. *Capital No. Cap.tal No, Capital No. *Capital No. Capital No. Capital
1030.... 67 397,141 7 23,900 83 78,795 4 0,760 — —_ 2 1,000
1931.... 49 317,881 9 385,267 62 86,178 2 1,500 — =TT L00n
1932.... 41 6,430,000 10 18,420 53 15,803,088 — , — — @— — e
1988, s0a =B 145,028 2 114,700' 311 127,360 — _— — — — 23
1984.... 12 82,232 4 18,991 19 32,392 4 2,800 2 2000 7 5,276
1986, « . 1l 68,121 2 18,473 12 39,671 — _— — —_ 1 500
1936.... 2 1,400 — — 4 8,000 13 139,683 2 4,499 21 65,830

N.B.:—* Amount after amalgamnation,

SPECIAL BANKS

(Al bank accounts given hercunder are as shown by reports for the first half of 1937
except for the Yokohama Specie Bank and the Agricultural and Industrial Banks),

The Bank of Japan (Heasd Office—Hongoku-
¢ho, Nihonbashi, Tokyo).

Fatablished 18582, Authorized capital is ¥60,-
000,000, of which ¥45,000,000 s paid up. De-
posits ¥386,748,119.040, of which the Goyern-
ment’s are ¥203,178,726,220 including Current
Account for ¥162,421.679.281. Advances ¥791,-
014,508,010 (inclusive of bhills discounted), of
which ¥282,600,434.880 is to the Government,
Reserve fund ¥115,600,000.000, Divid,, 1045: p.a.,
Note issue ¥1,640,832,671.500.

The Bank of Japan may isiué bank notes to
iny extent against specie reserve of gold and
tilver; provided thet the value of silver shall
not exceod one-foorth of the total. The Bank
» aleo suthorize dto make fiduciary issue against
Government bonds or other specified securities
e to ¥1,000,000,000, An additional fiduciary
wue over and above this hmit may be made;
provided, however, that in case such an excess
W is to econtinue beyond 15 days the Bank
saall obtain the spproval of the Minister of Fin-
ence thergfor, and that it shall pay a tax on the
wmme ag from the 16th day at a rate not less
lkan 3% n.a,

The denominutions of convertible notes are
¥i, ¥5, ¥10, Y20, ¥50, ¥100 and ¥200, but in

practice ¥50 and ¥200 hayve not been issued yet.

The Yokohama Specie Bank (Head Office—
Nokeku Minami-nakadori, Yokohama.) (July to
December, 1936).

Egtablished 1880. Authorized capital ¥100,-
000,000, which is paid up. Reserves ¥134,6568,-
017.81, Deposits ¥553,808,607.61, Advances
¥378,758,418.00 (inclusive of bills discounted),
Foreign Bills of Exchange bought ¥1,930,036,-
454.38 and those sold ¥1,363,876,131, Note issue
¥533,049.40 in silver yen, ¥873,6389.40 in silver
dollars and ¥1,730.00 in tac¢ls, Divd,, 109 p.a,

Ax stated elsewhere, the Yokohama Specie
Bank is enguged chicfly in the foreign exchange
busginess, It has 41 branches and sub-branches,
of which 13 are abroad, Beaides many privileges
granted by the Government, the Bank is au-
thoriged to issue bank notes in Chine and the
leaged territory of Kwantung Province,

The Nippon Kwangye Ginke (Hypothee Bank
of Japan) (Head Office—Muarunouchi, Kojimachi,

Tokyo).

Estublished 1897. Authorized capital ¥140,-
920,000.00, ¥116,796,062,60 is paid up. Re-
sorves ¥127.610,997.94, Deposits ¥272,703,658.-
21, Advances ¥1,309,495,248.73, Issue of Hypo-

L]
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thee and other debentures ¥1,064,061,563.00,
Divd., 109 p.a.

The Nippon Kwoengyoe Ginko was originally
intended to raise funds by issuing debentures
and advance them to agriculturalists and indus-
trinlists on the security of real estate for a long
time at o low rate of interest. The scope of
business of the Bank has since heen greatly en-
larged. The Bank is authorised to issue hypo-
thee debentures with premiums to the amount
fiftecen times the paid-up capital.

Agricultural and Industrial Banks

The first agricultural and industrial bank was
opencd in Shizuoka in the same year as the
Hypothee Bank of Japan, or 1897, Its original
purpose was also the same as that of the Hypo-
thee Bank, the former serving as a local organ
and the latler as a central organ. There were
established altogether 46 of these bank, one in
each fu nnd ken, with the single exception of the
Hokkaido, the Awa Agricultural and Industrial
Bank establizhed in August, 1900 being the last,
As in the cuse of the Hypothee Bank of Japan
the scope of business of the agricultural and
industrinl banks has since heen much enlarped.
In 1921 o law providing for the amalgamation
of agricultural and industrial hanks with the
Hypothee Bank of Jupan was promulgated, Sineo
then twenty-zeven agricultural and industrial
banks have boeen merged in the Hypolhee Bank
of Japan, As at the end of 1035 there were 17
of these bankz, their branch offices numbering
4. Their combimed capital was ¥84,600,000.00,
of which ¥77,750,000,00 was paid up, Reserves
¥Y70,821,000,00, approximately, Deposits ¥167,-
R34,000.00, Advances You0,541,000.00, Bills dis-
counted ¥5,131,000.00, Issue of agricul®iral
and industrinl  debentures  ¥429,543,000.00,
Divd., ¥§,681,000.00.

The Hokknido Colonial Bank (Head Office—
Sapporo, Hokkaido).

Established 18909, Authorised capital ¥20,-
000,000.00, ¥12,500,000,00 paid-up. Reserves
¥15,604,000.00, Deposits ¥Y108,003,0067.327, Ad-
vances Y141,8586,882,00, Debanture jesue ¥121.-
715,630.000, Divd.- 79 p.a.

It was for the purpese of finincing colonial
industries in the Hokkaido and Karafuto that
the Bank was established townrds the end of
1899, It is not much different from the Hypo-
thee Bank of Japan pnd the agricultural and
industria]l banks in thut the Bank makes loans
on the secarity of real estate, What the Bank
differs from those banks is that besides making
lonng on shaves and debentures issued by the
compunies intended to promote the colonal in-
terests of the Hokkaldo and Karafute and taking
up the isaue of debentures, it makes advances

on the sceurity of bills of exchange and doey.
mentary drafta and local products.

The Bank is nuthorised to issue “"kkuid.u
Colonial debentures Lo the amount not g,
than fifteen times the paid-up eapital.

The Industrial Bank of Japan (Head Officer
Marunouchi, Kojimachi, Tokyn),

Established 1900, Authorised capita) ¥:).
000,000.00, paid-up. Reserves Y29,616,507.50,
Deposits ¥194,073,102.70, Advances ¥301,05.
G86.44, Industrial debenture issue ¥Y244,06%.
448.30, Divd., 6% p.a.

The Industrial Bank of Japan was estublished
in 1900 in accordance with the provisions of
the Industrial Bank Act promulgated in Mareh
of that year and opened in April, 1002, its gb.
ject being to finunce various industries, ruilwayy
and harbour construction by advancing loins on
seeuritics such as shares, debentures, ete. The
scope of business of the Bank has since als
been much extended, The Bank is authorised
to issue Industrial debentures to the amount of
not more than ten times the paid-up capital,

The Bank of Taiwan (Heund Office—Sakae.
machi, Taihoku, Taiwan),

Established 1898, Capital authorised ¥143.
000,000.00, of which ¥Y13,125,000,000 is pnpid-up.
Reserves, ¥5,700,000.00, Deposits ¥140,14).
201.20, Advances Y65, 819,781.24, Foreign Bills
of Exchange bought ¥531,616,414.39 and those
sold ¥250,13,323.3Y, Note issue ¥75,489,725.50,
Divd., 3% p.a.

The Bunk was estalilished for the purpose of
opening up the resources of Taiwan by finane
ing commerce nnd industry and public enter
prises ng a central organ for monetary cirenls
tion in the island and algo extending the seope
of its business to South China and the South
Sens, thereby serving as an organ of trade be
tween the island and thase countries,

The Bank has extended the scope of ita bos
ness not only to Sauth China and the Sonth
Seas hut alsp to Europe and America, It s
authorised to msue bank notes,

The Bank of Chosen (Head Office—Nandak
mon-dori, Keijo, Chosen),

Established 1909, Capitsl authorised ¥40,000-
000,000 of which ¥25,000,000.000 is paid-up.
Reserves YH, 101,026,570, Doposits ¥291,998,628-
718, Advunces ¥499,200,062.770, Divd., 47 pa

The Bank of Chosen not only serves ps the
contral ovgan for monetary cireulation for the
peninsuly but plso finunces trade betwewsn Japan
proper and Korea and Manchoukuo, Another
notable feature of the business of the Bank u
the foreign exchange business which it has deait
with since it opened a foreign exchange neeount
in 1910, It has extended its mctavity to the
exchunge market in London and New York,

ORDINARY BANKS

(All banking accounts given hereunder are as shown by reports for the first half of 1937)

Nine of the ordinary banks, which nambered
424 us ut the end of December, 1936, as men-
tioned above, together with three special banks,
numely, the Bank of Chosen, the Yokohama
Specie Bank and the Industrial Bank of Japan
gnd fouy trust companies, form a syndicate
for the purpose of promoting their common in-
terent, The nine syndicate hanks are as fol-
[ows i

Mitsui Bank (Head Office—Muromachi, Nihon-
baghi, TUk}'D}.

Estublished 1909, Capital authorised ¥100,-
000,000.00, ¥YG60,000,000.00 paid-up. Reserves
¥61,811,772.78, Deposits Y004,347,200.72, Ad-
vanees Y483,439,420.12, Foreign Bills of Ex-
change bought ¥57,019,242,.82 and those sold
¥2,160,858.23, Divd., 8% p.a.

Mitsubishi Bank (Head Office—Marunouchi,
Kojimuchi, Tokyo),

Established 1909, Capital authorised ¥100,-
000,000.00, ¥62,600,000.00 paid-up. Reserves
¥52,000,000.00, Deposits ¥001,2358,623,78, Ad-
vances ¥386,459,882,60, Foreign Rills of Ex-
change bought Y38 845,436.45 and those sold
¥211,253.60, Divd., 79 p.a.

Yasuda Bank (Hend Office—Otemachi, Koji-
machi, Tokyo).

Established 1923, Capital anuthorised ¥150,-
060,000.00, ¥42,760,000.00 puid-up. Reserves
¥60,500,000.00, Deposits ¥1,023,273,1956.57, Ad-
vances ¥623,1566,254.80, Foroign Hills of Ex-
chunge bought ¥6,201,666.33 and those sold
¥281,7538.60, Divd.,, 7% p.a.

sumitomo Baok (Head Office—Kitaliama, Hi-
gashiku, Osaka).

Established 1912. Capital subscribed ¥70,-
000,000.00, ¥50,000,000,00 paid-up. Reserves
Y12,610,684.71, Deposits ¥1,008,084,346.74, Ad-
vances YAT73,667,612.86, Foreign Bills of Ex-
change bought ¥14,282,807.71 und those sold
¥71,218,861,81, Divd,, 7% p.n.

SAVINGS

The number of savings banks ¢ at the end
0f 1946 s given as 74 ag mentioned already.
Most of them are quite limited in scope. Only
ibout ten enjoy n considerable influence, Of
these banks, four, namely, the Fudo Savings
Bunk, the Osaka Chozo Bank, the Kawnsaki Sav-

Dajichi Ginko (Head Office—Marunouchi, Ko-
jimachi, Tokyo),

Established 1873. Capital subscribed ¥57,-
500,000.00, paid-up. Rescrves ¥120,000,000.00,
Deposits ¥1,054,006,826.16, Advances ¥509,368,-
J349.02, Foreign Bills of Exchange bought ¥12,.-
862,278.08, Foreign Bills of Exchange sold
¥1,441,749.89, Divd,, 8% p.a.

Sanwa Bank (Head Office—Sanchome, Ima-
bashi, Higashiku, Osaka).

Established 1933. Cupital subscribed ¥107,-
200,000.00, ¥72,200,000,00 paid-up. Reserves
¥20,260,000.00, Deposits ¥1,268,520,255.233,
Advances ¥416,481,868.060, Foreign Bills of
Exchange bought ¥3,000,040.200, and those sold
7,294,985.980, Divd., 79 p.a.

Daihyaku Bank (Head Office—Tori-itchome,
Nihonbashi, ,Tokyo).

Established 1883. Capital subscribed ¥38,-
988,500.00, ¥28,072,000.00 paid-up. Reue;"ves
¥13,900,000.000, Deposits Y749,785,722.469, Ad-
vances ¥290,644,251,730, Foreign Bills of Ex-
change bought ¥32,041,217.960 and those sold
¥Y1,867,200.380, Divd., 6% pa,

Aichi Bank (Head Office—Miyuki-honmaehi,
Nishiku, Nagoya).

Established 1896. Capital subseribed ¥15,-
000,000,000, ¥11,800,000.000 paid-up. Reserves
Y12,851,655.440, Deposits ¥160,840,201.850, Ad-
vances YS86,841,764.000, Foreign Bills of Ex-
change bought ¥37,154.880 und those sold ¥13,-
LIR.TH0, Divd., ¥472,000,000,

Nagoya Bank (Heand Office—Sakaemachi, Na-
kaku, Nagoya),

Established 1882, Capital subseribed ¥20,-
600,000.000, ¥13,950,000.000 paid-up, Reserves
¥12,020,000.000, Deposits ¥151,654,972.807, Ad-
vances ¥Y50,0031,332.860, Foreign Bills of Ex-
change bought ¥Y388,348.640 and those gold
¥128,219,6G0, Divd., 8% p.a.

BANKS

ings Bunk and the Yasuda Savings Bank have
by far the most powerful position. The deposits
of the savings banks at the end of 1916, as
shown by the returns of the Department of
Finance, totalled ¥1,971,084,000, approximately
and advances ¥240,067,000,

FOREIGN EXCHANGE BUSINESS

in Japitn the foreign oxvhange business is
thiefly dealt with by the Yokohama Specie Bank,
Itis also dealt with by euch big banks as the
Bank of Taiwan, the Bunk of Chosen, the Mitsui

Bank, the Mitsubishi Bank, the Sumitomo Bank,
ete,, and also by foreign exchange banks having
branches in Japan such a3 the Hongkong &
Shanghai Banking Corporation, the Chartered
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gaged in the exchange business much longer thay
any other native bank, (2) it has the privilege.
of borrowing n sum of ¥20,000,000 from the
Bank of Japan at a low interest of 27, pg

Bank, the International Bank, the National
City Bank of New York, the Netherlands-
India Bank, ete. Of these exchange banks,
the Yokohama Specie Bank occupies by far the

{. The present Ordinance shall be in force
indefinitely.

2. Whereas business involving the acqguisition
of foreign exchange and the establishment

industrial rights, No permission shall
be required, however, for remittances
of money for the registration of pa-
tents and other industrial rights in

most prominent position handling a far larger
amount of exchange than is done by any other
bank, Quotations by the Yokohama Specie Bank
are regarded as standard quotations on the ex-
change market of the Orient. Thig invulnerable
position occupied by the Yokohama Specie Bank
may be explained by (1) the bank has been en-

exclusively for exchange purposes, (3) it is alg
privileged to handle all of the external pay.
ments of the Government, Fluctuations of the
exchange markets according to the standard que.
tations of the Yokohama Specie Bank are showp
below:

of letters of credit not exceeding ¥30,-
000 per month was exempted from the
permit system under the original provisions,
the exemption limit has been lowered to
¥1,000 per month. However, no permis-
sion ghall be required for foreign exchange
und letters of credit covering shipments
alrepdy nrrvived in this country or those

foreign countries,

(d) Permission from the Minister of Fin-
ance shall be required for travelling
letters of credit or cheque covering
travelling expenses of a person intend-
ing to travel in forelgn countries or for
réemittance to those who are travelling
or residing in foreign countries, or if

Table 2. Banks T.T. Selling Rates on London and New York which were aboard ship at the time of the the amounts involved exceed the limit
(ﬁﬂfgg) If:‘a‘;u‘;?;“ promulgation of the new O_rdinance, or of ¥5,000 a year (effective from July
———————————— —_— those to be loaded on ship within a week 15). )

3 High. Low. Average 4;“;;-5 41;‘;50 Averae following the promulgation of the Or- 2. Regarding the regulations of export ship-
igll.é e £0.37E 49.750 50.080 dinr:nce.‘ . / ‘ ments not accompanying exchange bills:
1”25, -------- 1. 9'500 1‘ 7'250 ' 3‘270 43.625 38'625 4[}'1‘]2{] }‘o ptl‘mlﬂﬂlﬂll 15 ruqu"red for fﬂrel‘gn (’1) Pﬂrmi!‘iﬂjﬂn frﬂnl thﬂ Ilﬁniﬂtﬂt'-' Uf Fil‘l-
1930 ins 2. 0.366 1. 0.122 2. 0,342 49.376 49.000 19.3687 exchange contracts entered into for ance shall be required for export ship-
FOBE s o it a 3. 0.250 2. 0.316 2. 2.416 49.376 43.600 48,871 amounts not exceeding ¥30,000 per month ments which are to be paid for with
2UBR . neinipaasste 2. 1.693 2. 2.610 1. 7.1587 37.000 302350 5_3-229 prior to the promulgation of the Ordinance. assgts or credit within this count
TR I 5335 15000 1 2085 30475 28500 2950 No permission is required for forcign (effective from July 16). -
1935 .......... 1‘ 2.00(1 1 2'000 1‘ 2‘000 29.125 27‘750 2945]1 {'Z'Il‘.‘h:'.ll'lgﬂ' t!‘ﬂ.l‘lﬂ:ﬂﬂliﬂl‘lﬂ bﬂﬁcd upon letwm Df (b) E?Cpﬂl'tel‘ﬁ Of ﬂlerchnndisﬂ Eha]l bE HI"'E-
1986 : i55i00 1. 2.000 1.-2,000 1. 2.000 29.500 28.600 28,051 credit amounting to ¥30,000 or less per quired to submit reports regarding

GOLD EMBARGO AND CONTROL OF EXCHANGE

The gold embnrgo, which was lifted by the
Hamaguchi Ministry (basefl on the Minseito) in
January, 1930, was revived on December 13,
1931 on the formation of the Inukai ministry
(based on the Seiyukai), The reimposition of
the gold embargo was followed by the deprecia-
tion of the currency and the consequent ad-
vance of prices at a time, then by a gradual fall
of prices and slumps in the securities market,
while the value of losn bonds maintained down-
ward movements throughout n period subsequent
to the revival of tha embargo. There was »is0
n large exodus of funds to foreign market, the
gpecie sent abroad by the Government through
the Yokohama Specie Hand smounting to ¥3493,-
000,000, approximately up to the end of Jan-
pary, 1082 from July 31, 1030, To check the
prevalence of specnlation in foreign exchange
and the outflow of the currency the Government
enforced on July 1, 1631, with the appraval of
the Imperinl Diet, the Capital Flight Prevention
Law prohibiting or restricting all transactions in
foreign currency including remittance to foreign

pign Exchunge Control Law enforced on May I,
1443 in Japan proper as well as Chosen, Tai
wan and Karafulto,

Strengthening of Control.—Towards the end
of 1036 anticipatory imports became very active
due to swelling Budget Estimates, a revision
of the Tariff, 8 rise in commodity prices both
at home and abroad, This brought nbout an
gnormousg supply of import bills in anticipation
of n fall in the value of the yen . Thuos the
yveny closed with a very uneasy situation of the
exchange market. The opening rate of the yen
sterling exchange for 1937 was 1s. 1 25/32d,
or the lowest for the first half of the yeur &s
it was lator proved, In view of this situstion,
on Junuary 8 the Government enforced the im:
port exchange permit syatem with the firm re
solvé to maintain the exchange at the level of
15, 24d.

Although it was deelared by Dr. Baba, then
Minister of Finance, at the time of the en
forcement of this new system that it would be
discontinued on or after July 31, 1937, yet

month acquired prior to the promulgation
of the Ordinance,

(2) Revision of the Departmental Ocdinance
Nos, 7 and 8 of 1033 (effective from the day
of promulgation with the exceptions otherwise
specified) —

1. Regarding foreign exchange transactions-
nnd letters of credit.

(a) Remittances of dividends on shares and
other business profita to foreign coun-
tries are placed under the permit
system.

(b) Remittances of money in execution of
duties under laws within the “country
und abrosd are placed under the per-
mit system,

(¢) Permission shull be required for re-
mittances of money for the acquisition
and use of foreign patents and other

their shipments, stating whether the
shipments are accompanied by ex-
change bills or not (effective from
July 25).

3. Regavding foreign exchange banks;
Foreign exchange banks are obliged to
aubmit to the authorities, as to the
legality of their clients’ transactions

in connexion with foreign exchange
and letters of credit,

Gold Shipment

In view of the growing increase in the adverse
trade balance due to an expansion of productive
capacity and a prite rise the world over the
Government re-started gold shipment at the be-
ginning of March, 1937, From the Tth of March
up to the end of July gold shipments amount-

ed to ¥370,00,000, July's quota being the largest
nt ¥174,000,000.

BANKING STATISTICS

Avcording to reports made by the Banking
Burm.u at the Department of Finance, the total
doposita for all banks throughout the whole

348,684,000, security holdings ¥7,934,262,000,
ete,

These accounts at the end of December for

A countries, deposits, sale oy import of securities the messures of exchange control inclusive of ;ﬂmﬁr}‘ at the end of .J:nnu 1037 amounted to  the last few years are given below:
A or other lonn bonds in foreign currency, ete. the permit system sere further strengthened 15,275,933,000, approximately, advances ¥11,-
' The contimued full of the yven occasioned by early in July. The revised provisions wora 1:mb-
l the unsettled political situation at home, the lighed on July 7, snd with a few exceptions Table 3. Principal Accounts of Special, Ordinary and Savings Banks
ploomy outlook of international relations and  otherwise specified, went intn' effect the .aame (¥1,000)
other unfayoursble factors compelled the Gov- day. The most important points of provisions D Special Didlnac o e
ernmont to take fTurther stringent measures for pre as follows:— , ijf—- 1932. .. 1,345,720 8,131,667 1,677,248 11,154,535
the control of speculative dealings in foreign (1) Revision of the Department of Finance Dénowits v 1933... 1,381,112 8,727,813 1,826,258 11,883,683
| oxchonges and the eflux of specie. The measure OrdinAnce No, 1 of 1937 (effective from the g =570 troremeene 1), Tl lgﬂ- -« 1,304,764 9,353,602 1,881,248 12,589,684
' terinlized By the enactment of the For- day of promulgation); y  1E5... 1,381,611 9,878,685 2,044,678 13,309,874
| itiadedigaeier s S vt , | : 1036... 1,198,278 10,932,117 1,842,928 13,908,323
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Special
Dec., 1932... 3,916,563
", 1983..:. 8,772,314
SBBTIE .o Srie v alaiets c o " 19034... 3,678,071
?  198b... 3,648,735
w3088 ... 2,779,201
Dee., 1932,,. 1,168,733
19384 1,235,226
Securities owned ..... ¥ 1984... 1,289,316
; " 1985... 1,483,488
L TIP88. in 719,622
Dec., 1932... 161,646
071088, ;. 128,861
Deposits with others.. 1044, 7. 120,381
e L 1988...% 119,103
* L1980 .- 76,414
Dec., 1932... 201,487
"”, 19383 ;. 283,083
Cash account ...... ¥ 2 1084, 281,807
RS 1985 o 281,431
A ) (. e 21,729

Ordinary
6,494,103
6,344,070
6,239,002
6,510,705
6,008,208

2,995,602
3,304,763
3,872,118
4,222 434
4,795,657

320,709
355,806
359,921
371,677
330,641

537,321
599,300
785,900
$35,447
683,272

Appended are the latest data showing the re-
cent development of banking business for the
2nd half of each year, excluding the branch
office of the Bank of Chosen, the banks which

have their head offices

Savings

405,704
849,959
335,188
329,771
238,718

1,155,839
1,319,914
1,391,435
1,687,654
*1,524,182

183,035
217,507
233,340
209,109
152,460

28,157
26,977
26,503
26,337
91,985

Total

10,816,370 .

10,466,343
10,252,76)
10,489,211
10,016,122

5,320,174
5,859,903
6,552 868
1,293,576
*7,039,361
665,290
702,254
713,642
600,887
Do, 415
BO6,015
900,360
943,215
726,026

in Chosen and the

foreign banks (amount of money Dbeing in

¥1,000) :—

Table 4. Principal Accounts of Bamks Classified
(¥1,000)
No, of No. of Capital Reserve
banks branches pnﬁl-up funda
1028 A2nd "BalL) < e q'anies.opa’s s 1,678 6,151 1,961,502 1,248,931 11,793,930
1927 } AR )) tesssesensess 1428 6,070 1,924,195 1,075,470 11,899,907
5 01T RACELL e T - PRI et ot Wil 1,163 5,795 1,825,402 1,126,864 10,972,130
1820 L P i) TEL i 1,007 5,663 1,828,873 1,078,188 11,111,454
1980, €. 0 Lab Ry s wa b3 898 5,621 1,740,965 906,781 11,062,427
1931 f A SN . . 707 5,296 1,702,554 068,322 11,400,001
YEBB T TN " Yty bne ol Wa 661 5,028 1,672,000 083,691 11,762,842
1933 (2nd half): et
Bank of Japan ...... =g AR 1 17 45,000 110,140 ‘
S;:cin] Banks. . ;s is 55y . 2b 227 366,151 318,356 1.332:239
Ordinary Banks .....ce00v0 516 4,021 1,186,661 616,067 8,515,862
Savings Banks ........ e 86 465 47,243 43,180 1.321.01?
Total ™M inirsenvd €k 627 4,730 1,645,057 p86,738 12,889,164
1934 (2nd half):
Bank of Japan ........... ‘ 1 17 45,000 112,740 335,801
Special Bnntl}m ............. 23 228 365,627 383,766 1,358,711
Ordinary Banks ....... RIS 484 3,803 1,162,26H 540,500 9,435,988
Savings Banks ............ 79 450 47,1056 47,642 18,456
Total iosni dvwens > Eva AW 6D Hh87 4,588 1,619,897 1,084,737 11,149,045
1935 (2nd half): - d
Bank of Japan ..... SEveen 1 17 45,000 114,090 893,248
Special BmI:ks ............ 23 235 366,026 349,371 1,644,354
Ordinary Banks ........0.. 466 3,708 1,134,103 564,202 9,948,021
Savings Banks ........ .3 79 4417 47,611 53,602 20,337
Lol st vl dvavaduys 569 4,407 1,692,640 1,081,165 11,905,960
i ! Bonds, sha
CChupiiac) Borrowings Eﬁ;}lﬁ with oth:rl em."mcd' "B
19202 (2nd- half) . ..qci2 v 1,606,947 10,252,942 919,125 3,071,415
1927 ¢ " oo, | PREEY (W R Sy I 1,604,633 9,881,000 886,720 4,186,703
1928 (" L ) e i e v r e e 1. BSTA10 9,719,062 808,841 4,082,607
1929 ( ” NN s eedas s +:5"Ca 1,743,054 9,723,065 962,316 5,107,300
1830 ( " e e R o o) 1,612,216 8,763,404 872,303 4,960,796
1981 (" ~ ; ..... R esrs 1,778,062 9,088,613 804,963 4,935,414
1938 (¥ A N33 8 Eeed D oo AT LIBIBIHPT 9,611,276 818,708 5,606,032

Balance of Bille discounted
deposit & doctmentary bill

9,695,501
2,608,170
2,162,917
1,938,650
1,861,388
1,977,728
1,800,552

707,013
438,371
725,569
1,033
1,871,992

712,749
461,334
775,793

0

1,051,878

661,080
492,101
880,882

_— e =

2,084,162

Canh acentint

1,126,197
1,098,840
1,276,102
1,105,689
1,012,727

030,479
1,003,398

. BANKING
1038 (2nd half): Borrowings :?f.i]:::
Bank of JADA 2o 29 s d e e na’a 173,820
Special Banks ..........,. 1,001,795 2,964,131
Ordinary Banks .......... 665,158 5,780,694
Savings Banks ........... 849 348,011
oAl B L T e B vinlasia v 1,667,801 9,266,655
1934 (2nd half):
Bank of Japan .......... 233,536
Special Banks .......,... 1,031,697 2,780,352
Ordipary Banks ......... 505,252 5,159,189
Savinigs Bankd L.l liiene 1,009 335,133
TORRE A2 e <% d o wlatpeavers iy 'y 1,637,958 8,608,210
1935 (2nd half):
200l ) S —_— 299,653
Specin)! BankS" o cei.6hc . 965,049 2,069,841
Ordinary Banks .......... 466,404 5,312,731
SaviniEE BUBKE i b e seins s 350 320,486
TOCRL s oo nolsast sssins 1,432,702 8,611,613

LOANS CLASSIFIED

Deposits
with others
. 26,899
328,060
364,085
228,289
937,839

26,899
345,421
351,833
244,630
068,783

34,177
200,617
367,619
224,119
025,430

Bonds, shares,

etc. owned

682,418
925,816
3,325,318
1,317,716
6,251,268

647,207
907,742
3,895,200
1,300,894
6,841,133

729,269
1,008,948
4,243,241
1,685,388
7,666,846

The Treasury return show that at the end
of 1986 loans on the books of banks throughout

Bark of Japan

Specie Bank

Hypothee Bank

Noko Ginko .
Hokkaido Colonial Bank. .
Industria! Bank .
Dank of Taiwan ...

Bank of Chosen
Oidinary Banks

Suvings Sunks
Total

& & & w

lllll

lllll

-----

-----

-----

iiiii

iiiii

lllllll

Table 5. Various Loans of Banks

SECURITIES CLASSIFIED

9,069,350

(¥1,000)
Total for 1935
Notes Cititoni: | Gnetornee 1 X
180,860 209,654
155,052 e 25
042 861 9,300 951,686 1,031,742
580,271 13,683  594.024
138,078 11,462  153.636
257,607 10,650 269,008
103.642 1,660 110,079
379.835 11,324 421,451
6,027 389,080 5,702,711 5,528.487
320,486 —_— 320,486
3,073,120 448,049 8,036,228

233,636
235,508

614,685
147,581
276,293
112,938
420,375

336,133

Cash account

307,991
142,428
822,868
27,288
1,100,570

274,446
145,001
746,480
26,688
1,192,600

273,807
206,738
640,870
26,347
1,147,762

the country totalled about ¥9,059,350, this being
analysed as follows:

L]

Total for
1823

173,820
245,916
1,078,499
664,303
168,914
315,388
119,737
371,374
5,780,604
348,011
9,266,656

The securities (classified) and merchandise held as mortgages for loans are as follows.

Bank of Japan

Induatrig:l

lllllllllllllllllllll

Hokknido Colonial Bank
Bank

Bank of Taiwan
Bank of Chosen

Ordinary Banks NSRS 1
PRVLAER BRI " s o v v 55 hslels = 4t sto s

Total

Table 6.

LLLLLLLLLLLLL

& & = &

a8 F

IIIIIIIIIIIIIIIII

Specie Bank .,.........  ean el
Hypothee Bank .
Noko Ginko

llllllllllllll

iiiiiiiiiii

(2nd half, 19385)

(¥1,000)

National
bonds

670
15,785
4,300
1,016
4,837
1,627
3,101
236,689
8,223
276,047

Other deben-

40
6

5,001
3,940
12
11,175
92,638
2,432
116,142

Securitiecs and Merchandies Held as Mortgages

Stocks

2,779
3,049

279

282

2,921
63,861
1,667,306
256,652
1,665,039

Lhrch;m.’: ise

33,647

i

2,241
39,714
179,102

264,703

|

g e e p—
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(Continued) fﬁzgfﬁg Real estates Miscellaneous g":ﬁ“f:&f:
Bankiol Japatil; i ereisas aaveress 180,860 118,124 -
SPeAIBIBANRE sttt e iaaasseviass — 17,682 66,328 01,458
Hypothee BANK ™S 204 ik v vid d o vios 77,999 581,026 278 285,525
NokoSGINKO; 9800kl ees s T nts 1,693 484,058 658 104,568
Hokkaido Colonial Bank .......... 5,475 69,383 3,952 66,040
INOUBLTINL BANK (0% vt S a6 654751 107, 638 29,087 47,3561 5,000
BEak oL TAWAIN cvo st consnn'a s v 2,286 36,831 47,203 5,168
Bank ol . Ohoas s s e andas s e 11,888 b7,616 50,464 140,797
S DrdINary " BankR i e s i@ gt viia s s 132,197 968,660 6,401 1,749,670
Savings Banks .......... ¢ Loforaisrs _— 23,404 _— 340
ot 10 21 R T L N TP - L &N S 339,176 2,268,646 403,554 2,667,603
The securities owned as assets consist of the following:—
Table 7. Securities Owned as Assets
(2nd half, 19356)
(¥1,000)
National Local Foreign
bonds & bonds & bonds & Private
debentures debentures  debentures debentures Stocks Total
Bank of Japan ...... vin 120,262 —_— 729,269
Specie Bank ........... 130,801 5,364 342,623 15,827 —_— 404,515
Hypothee Bank ........ 68,366 9,111 _— 11,834 —_— 80,301
NOKO  CFINRO L o pire srn'vssis s 32,019 8,871 1,373 290,367 11,641 83,271
Hokkaido Colonial Bank. . 19,976 —— -— _— 818 20,793
Industrial Bank ........ 16,970 4,933 10,214 43,639 7,045 82,801
Bank of Taiwan ........ 68,9569 270 8,669 2,723 15,841 09 362
Bank of Chosen ........ 93,726 1,662 b, 788 17,7138 20,026 138,906
Ordinary Banks ....... . 2,204,689 348,009 77,461 1,202,861 410,331 4,243,241
Savings Banks ......... 1,068,373 06,817 _— 329,026 131,272 1,585,388
Total ... c0nuenn . 4,438,037 434,029 445,919 1,668,801 599,078 7,566,846
Table 8. Asseta of Banks
(2nd half, 1935; in ¥1,000)
. Loans & Billa Bills Bonds,
Species Bullion call loans d'scounted bought shares, ctc.  Deposits
Bank ol Japan < c.odaee 273,807 278,658 299,663 661,089 729,269 34,177
Specie BARK +cassniavs -~ 19,686 TET 227,626 118,582 588,197 494,616 129,448
Hypothec Bank , ..., ... 1,015 S 861,997 17,305 —_ 89,301 100,654
Noko Gkt »i.c0 <05 i rps 3,122 . 594,024 8,151 — 83,271 50,100
Hokkaido Colonial Bank 6,902 SR 163,636 71,385 —_— 20,793 364
Industrial Bank ........ 2,265 — 269,098 124,255 — 82,801 1,908
Bank of Taiwan ........ 6,725 15,469 110,079 103,927 58,068 99,362 5,448
Bank of Chosen ....,.... 167,024 13,826 421,451 48,666 84,757 188,905 11,821
Ordinary Banks ........ 640,870 1,900 5,702,711 880,882 216,271 4,243,241 167,019
Savings Banks ........ . 206,347 - 429,486 1,685,388 224,119
WOERY. %55 Rtk din s 66 md 1,147,762 805,610 8,059,662 2,034,162 900,284 7,666,846 925,430
Total for 1934 . . 1,192,600 299,341 38,086,570 l‘i 18’?8 839,725 6,841,133 968,784
Land, buil- Capital Miscellaneoun “Tolal (oek
(Continued) dings, etc. unpaid Loss accounts athers
Bank o dapau R s LaAl, LELATIN 16,260 15,000 15,822 2,460,767
Specie Bank ........... TP Sy e 1, KT 20,379 _— —_— 1,386 1,669,004
Hypothee Bank ;i vvvvosrionsaive 21,775 24,124 — 39,076 1,249,420
NOKGGIRO /575 v €0 s wuboépicaavhosh) 31,998 6,760 _ 3,806 794,074
Hokkaido Colonial Bank ........... 14,2560 7,600 _— 88D 276,874
Industrial Bank .:.... ¢ h ANY T $ LAl 6,628 —_ _— 3,118 519,040
Bank of Taiwan ........... 4,839 1,875 _— 275 414,760
Hahk of Chosen! ., .0ecnssccstinss 10,699 15,000 — 187 876,671
Ordinary Banks' ., ... ... c.cc0ve90s 396, 063 631,840 50,676 112,685 17,200,795
Savings Banks ., ......e00000- Yavee 119 83,384 9,706 1,487 3,474,476
A7) e B M A e et I 17 N\ 560,059 740,473 69,381 178,231 28,032,845
pofal for IB8d. (i ivsapeasur e 561,900 761,246 79,368 5,154,641 27T, 537.185
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Table 9. Liabilities of Banks
(2nd half of 1935; in ¥1,000)
Capital Reserve Niles Débentures
nominal funds issued bonda Deposits
Bank of Japan ............onn 60,000 114,090 1,766,655 393,228
Specie BankY o s sk s 5491 8d 0 100,000 131,174 4,118 _— 621,604
Hypothee BRNK Yt e et st o & 111,775 00,911 _ 806,638 141,959
Noko GInKO . csrascrsatpiosévien e 84,5600 73,493 —_— 129,643 167,834
Hokkaido Colonial Bank ,....... 20,000 14,772 _— 124,862 100,486
Industrial Bank ............... 50,000 28,116 _ 279,668 99,614
Bank of "TRIWAN e ceccascianei 16,000 4,004 70,101 _— 120,745
Baik of ChoOfen " csiesrtisrsocs 40,000 6,901 221,802 _— 292,122
Ordinary - Banks .....s+0000+ .+ 1,785,943 564,202 _ _ 0,948,021
Savings Banks .....ccc00000 000 85,805 53,602 —_— 20,837
OtAl e & sl otp s s s e iaa o 2,333,113 1,081,165 2,062,066 1,640,602 11,905,060
Total for 1934 ..... satendse BOR1 142 1,034,737 1,887,872 1,729,718 11,149,046
Debts (incl. Net Miscellaneous Total incl.
(Continued) call monsy) profit accounts o'hers
Bank of JRPRY 5 v de 5 v AR 22,067 110,648 2,466,767
Specie BaDK ..ciciiciinenncacns 642,819 16,761 49,939 1,659,064
Hypat.hec RO e aabn sdsrow 2,926, 10,261 £5,055 1,249,426
Noko GInko ....escie e gy S 3,305 9,667 13,076 794,074
Hokkaido Colonial Bank ......... — 1,267 ¢ 4,803 276,874
Industrial Bank ;.. iicecccscscns _ 3,434 53,660 619,940
Bank of Taiwan ......cce0000+2+ 107,078 916 71,675 414,760
Bank of Chosen ....cc..eevevus . 209,321 1,158 72,191 876,671
Ordinary BanKS v . oaninis ¢oaponss 466,404 126,101 173,194 17,200,796
SaVINFSIBRNKE 5 Vo cesin ey s nle i 350 19,817 53,331 3,474,476
SO T e A r NV Soaren s 34823, T0E 211,819 687,372 28,932,846
Totil Lor 1984, .. v e enirnrt 1,637,958 213,706 5,482,842 27,687,186
Table 10. Leading Ordinary and Savings Banks (Associated)
(At the end of June, 1937; in ¥1,000)
(s) Tokyo:  Capital (p.u.) Reierves Deposits Advances
Dai-ichi Ginko (First Bank)......... 57,600 73,367 1,054,007 509,368
Jugo Ginko (Fifteenth Bank) ...... 20,000 780 104,062 124,648
Mitaublshi BRNK 5 st Vo s e Coon s 62,5600 56,879 003,239 386,467
MRS AN o a A S s e a h s Tis G a .o 650,000 61,812 004,347 483,439
Yasndl ! BATI. 2. s e s hanatsTodngs 02,750 70,777 1,023,278 623,366
Daithyaku Bank ........... vt Voo w TESATE 14,986 749,786 299,644
T Dai-snn Ginko (Third Bank) ....... . 4,000 382 19,266 54,1656
| Nishiwaki Bank .scceciveverssosnns 3,000 221 4,946 T.144
TOMMETO TR+ oo e aix €1 o6 & 53 54 Lok 51500 498 3,711 1,082
Nippon Chuya Bank ..... o W Wbl 6,250 1,422 125,210 63,179
Kanehara Banle -; . cosinvvveeaiooisn 1,038 143 17,7117 10,408
Yasuda Savmgq Bank ...... NBt A amn 2,073 5,300 302,063 16,602
Showa Bank . A W e T 2,000 1,040 119,173 51,133
Tokyo Snwngx Bank ............... 1,000 1,690 70,334 4,782
Fudo Savings Bank ... ..c0re-ns ... 8,000 11,970 472,029 132,232
(b) Osakn:
Sumitomo Bank . ...c.vi0iiiiinans 50,000 42,617 1,093,984 573,668
NODUIR BalK .o sivomfecanissonen 10,000 13,244 367,270 211,470
Nippon Shintaku Bank ........... .. 17,600 3,467 20,081 41,811
ORIWE BRITE et o 5 wats ovsvisfots 4 ofols o swe 12,200 31,060 1,263,620 416,482
Osaka Savings Bank ... ... vnn 7,000 12,023 390,721 11,869
(¢) Yokohama: _ '
Yokohanma Koghin Bank ... 00000 500 400 52,220 31,223
_ Watanabe Bank ioiucadosiecn e 2,000 499 0,447 1,963
(d) Kohe;
Kohe BRAK . i o saiiiw AN AL S Ed . 13,982 2,796 225,036 00,289
(8) Nagoya:
00 BROR e hns'sa' e oo gricabale oy b b e 4w 1,000 1,478 20,860 7,743
Nugoya Bank ......,-. i e daty are anf A0 12,612 . 151,655 59,631
Al BRI v o s oMot s 855y fanva s MLEEOU 12,862 160,849 86,844
Nippon Savings Bank ......... ... A 2,300 4,070 117,022 3,862
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FUNDS AVAILABLE FOR INVESTMENT PURPOSES Table 13. (a) General Condition of “Mujin”

The amount of funds available for investment Between 1919 and 1935 the total amount of sueh ,...._...L wﬂ NumWOW} Plid',__,-._._.,w SApIRL S
purposes has shown a steady incressed in recent funds doubled, rising from ¥11,956,000,000 ¢, 1933 193§ 1535 1954 1934 1936 1933 1M 1978 1533 1934 1935
years. Bank deposits and debentures account ¥25,953,000,000, according to statistics compileg Joint stock companies. 251 247 254 159 171 195 37,364 37,370 30,164 17,971 18,640 19,215
for more than one-half of such funds available, by the Mitsubishi Economic Research Bureay Partnerships limited.. 17 17 4 16 20 — 797 = 797 190, 439 454 145

; Ordinary partnerships,. 1 1 30 430 _ 30 30 —-
Individuals ......... {7 1 l — - - 1356 135 10 1356 135 10
Tatladi: . Pandi Avatabls feviliiartoiint Poroiies TOBEIF 3555 4o oks .+, 276 272 259 175 191 195 33,325 38,341 30,364 18,6756 19,260 19,370
(In million yen) (b). Business Results
1919 1028 1929 1932 1533 14934 155 No. of ﬁmt;tmt of Amount of
Bank deposits and debentures .......... 10,633 14,010 14,439 14,133 14,661 15,210 16,089 associations No. of lots 41000} erfﬁg?“
%Ione in ;,rust R l d ............... f wig — 1,004 1,169 1,226 1,378 1,670 1,730 T Ol e T TS e O 43.579 1,629,608 1.083 860 1.154.708
t & & : -:- r @ ¥ ¥ . ] l' ! -
i et U o e 1,792 2,106 2,769 2,869 3,064 3,231 }33}?':::: v AR éﬁ'ﬂ%i %*223*333 Hgg%gg }*5“;3-33#
Co-operative credit societies savings. ..... 18¢ 1,011 1,108 1,063 1,179 1,268 1,372 (TS RN el 55.697 1.715.881 1.199.042 1.275.691
Insurance, legal and payment reserves. ... 387 1,302 1,466 1,832 1,986 2,360 2,442 108% .3 5% 7.8 o 75 PR 61.130 1'333'353 1.295 284 1208 435
Post office life insurance and life annuity 67.00 '908 ¢ 209 "aga' 040
reserves it 376 184 702 815 961 1,087 R R R b "2'683 ‘1'198’261 1'388788 1453493
........................... ' ' | « A A DS AT 4 2

IGERL Wk 4 55 SRR dsiito d Slape s Bols o T 11,956 19,494 20,760 21,837 22,925 24,418 25,953 ey " 118,041 i Gk LARRSPS

Increase on previous yeur . .....o..ve.aas 2,105 1,396 1,266 1,077 1,088 884 1,640 Table 14, (a) Assets of “Mujin"

- (¥1,000)

MONETARY ORGANS FOR POORER CLASSES 1920 1230 1931 1632 1933 1634 1095

Banking organs for the poorer classes are still Public Pawn Shops Capital (Unpaid) ...... 18,214 18,681 18,703 19,393 19,744 19,210 18,963
sadly inadequate in Japan, There are no peo- These shops make it their business to supply Deposits ke i A 1?*?13 g;'éfg ég'g“g %?.4;2 - 26,340 92,085 43,293
ple's banks, and at present, besides the ancient the poor with loans at low interest and with gf;:::‘:gfe :eecu‘r‘if:i;.‘?:‘ nlP 1.502 1717 2‘0%& 2’%2‘1 G}g}lg Gg'ggg 3 53.33%
institutions of pawnbroking and “mujin,” the other advantages. At the end of March 1936 (RRDRIG 55 S8 /e T Ssh iy 4o 31,789 36,769 427285 41,729 44,271 51473 61.723
only banking facilities available for those people there were 1,091 public pawn shops in Japan. Land, buildings, ete. .... 8,263 10,450 12,289 13,774 15,048 16,663 17,623
are posts]l savings banks and credit associa- The general situation of the business may be Various nccounts .., .... 3,664 0,457 7,771 6,131 6,304 7,248 7,487
Hons. seen from the following figures:— Losses ... .. 34 a5 Egs 658 1,086 1,277 1,170 1,604 2,274 1,682

' L ; CRRN N i (ol hatenr in o0 50 1,499 1,420 1,639 1,688 1,707 1,861 2,288
TOERL - ohuniretani e onh 129,279 149,16 63,406 177,911 188,072 201,349 208,3
Table 12. Statistics of Public Pawn Shops . ' N L P 1 i
Nos of Money N 'ab Aot o G (b) Liabilities of "Mujin"

Fiacal pAwns advanced pawns repaid forfeited forleil=) (¥I,000)

Your accepted (Yen) redeemed (Yon) pawns { ¥en) yis T ’ 8 e faiy den (3%

80=30: ., u::- 940,860 172 . 2 A 82, 1.2 : A 21318 L}

S o et T o R S s S L Capital (momimul) ....... 54,372 36,121 36,401 37,600 88,826 38541 38,031
IR81-88: o5 ¢ 50 1,438,020 7,242,898 1,268,143 6,625,770 99,015 495,544 HERLYN SUNAb Fong noionntt MBI ©GERS 8 (BN F aDROR | 20,000 B D0aT. 3R
198248 ... . .- . 1,781,476 ., 8,476,092 - 1,517,832 479,7; 14,18 0 RaeLEind « secaumie - WikR
1083-34........ 2;54.220 11.94‘;6 63 2.013'338 3’732'33? 19?552 35113 ﬁ‘} 8 Ilmnﬂﬂcmriea A 17,686 20,622 18,977 18,166 11,860 11,245 9,848
AR ey 2 a9 ‘G902 ARD 2'g g0’ 19" o) plance  aceruing  from
18343k H00,87 16,690,231 2,482,002 13,842,640 149,085 G20,967 : hldd;u SR e : 5,081 6,042 6,714 7.361 6.616 6,107 6,073
“ " . . . : nsettled  accounts wit
n Mujin® (Mutusl Loan Companies) According to the provisions of the Mutual cancelled contrnets .... 4,806 6,019 7,496 8,374  B,438 7,879 7,090

It wus originally a mutual help association [-oan Company Law, put into effect on and Credit funds . ... 0. . 48,767 57,064 63,915 72,040 83,075 95,763 105,633
that was organized for various purposes, and &fter July 1, 1941, the business of these com- DEbES "o r's Tanrmiin e s i pe e 2,313 2,630 3,130 3,422 3,770 3,260 2,695
it was in June. 1915, that the Mutusl Losn So- panies ia to muke the subsceribers pay money n Various accounts ....... . 7,747 '.0.693 15,931} 10,8950 24,382 26,488 26,155
i ' l'I ‘ l instalments in n fixed period and then to dis Profifs o <. piseasecas veey 2,100 2,193 1,999 1,922 £:005 2,140 2,42
ciety Lew was promulgated to be a legal stand- triliute: it Jor. cach (ot ainong the subnariiens ¢ 1010 N SR ¢ 120,270 149,163 163,406 177,911 188,072 201,349 208,376

ing., As existing at present the members of a
“mujin,” by which title this kind of association
is now generally known, have to bring at each
meeting a certain amount of fixed subscription.
They then determine by drawing u number of

RATE OF INTEREST

In the following table “sen’ means interest per ¥100 on daily Lalance and 1 sen a day
smounts to 3.647: a year, '

by drawings, biddings or some similar means,
the member of such Jots and the sum of money
to be thug distributed being previously fixed

The company to be authorised under the law .
Table 15. Bank of Japan Rate

moembers to be allowed to make use of the Mmust be a joint-stock company with o nominal
money collected at each meeting, and this is t‘ﬂpitn]l of not :ess; t}i:an 330,000 unI:Ii a paid-up Loans .-—--—-~-~-—...m’E"::"t""Lmt Commercial Ml
i i . } eapital of not less than ¥15,000, 0 company End of Jan. pr——— PR, PR — P, F
| This primitve help: onteivance ‘as boen very 8 sunctioned 1o transact tin busicss wukost Ml g Rk, ader "Rt o0, i, o gk o et v, d
l " » - )
much abused lately, being too often made a the permission from the Minister of I-Innnt{ﬂ- (seq) _(1!6) (sen) (%)  Gen) (%) (sen) (%) Csen) Tokyo (sen) (ren) (%)
means of fraud by some unserupulous “promo- Those so engaged in this business are prohibit- ::3? ........ » 1,00 584 170 621 1,60 2.84 %gg 2.21 1.50 l.ﬁg 1.90  3.00
bern ™ S order. Bowevei: to eymhle thes ia.  vd to carry on any other business at the same ;3 ...... oo 160 548 160 584 1,60 5.8 . B4 140 14 }'ﬂﬂ 3.00
' er, 10 enablc Lhese socie ! 2 i s i d : Wuei 1932...%,.,.. 190 694 200 7.80 190 694 2,00 7.30 1.80 1.80 2.20 3.00
ties to perform a function of a finaneial insti- time, and are under obligation to present bust 138, ivtea v+ 1,80 496 340 531 1,30 4.96 1,40 511 1,20 1,20 160 3.00
tution for the lower classes nnd Lo extent their Ners reports to the Government. l}l:’h habiemey 110 402 11,20 488 1,10 405 120 . 4.858 9100 32:00 .1:.40 ii.ﬂﬂ
business operations, fundamental amendmonts The following stutistics show the situation of ::gg -------- : }111?1 :gg igg :E}g %ig ‘:gg "{gg jgg 133 igg }}g :gg
were made in this law in 19491, these monetary organs in recent yearsi— 193707 100 3:5'5 110 402 100 35.66 1.10 4:;]2 00 ‘90 110  4.00
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FUNDS AVAILABLE FOR INVESTMENT PURPOSES

The amount of funds available for investment
purposes has shown a steady increased in recent
years. Bank deposits and debentures account
for more than one-half of such funds available.

Between 1919 and 1935 the total amount of sych

funds doubled, rising from ¥11,956,000,000 t,
¥25,053,000,000, according to statistics compiled
by the Mitsubishi Economic Research Bureay,

Table 11. Funds Available for Investment Purposes
(In million yen)
1919 1920 1929 1932 1833 1904 1925
Bank deposits and debentures .......... 10,633 14,010 14,439 14,133 14,5661 15,210 16,089
Money in trust ...... N T T e P yra s — 1,004 1,169 1,226 1,378 1,670 1,730
Postal savings including savings transfer
T ] RN e S PRI T £ 4 PN e SR 732 1,792 2,106 2,769 2,869 3,064 3,233
Co-operative credit societies savings. 18¢ 1,011 1,108 1,063 1,179 1,268 1,372
Insurance, legal and payment reserves 397 1,802 1,465 1,832 1,986 2,360 2,442
Post office life insurance and life nnnu:ty
YEREEVEN § o5 e TR es Tk sincoinas to ks i) 376 184 702 8156 961 1,087
ROERY 5w adcvabEnls fas s bkt ditco ok 11,956 19,494 20,760 21,837 22,925 24,413 25,953
Inerease on previous year ......... : 2,106 1,385 1,266 1,077 1,088 8B4 1,640

MONETARY ORGANS FOR POORER CLASSES

Banking organs for the poorer classes are still
sadly inadequate in Japan, There are no peo-
ple's banks, and at present, besides the ancient
institutions of pawnbroking and ‘“mujin,”” the
only banking facilities available for those people
ure postal savings banks and credit associa-
tions.

Table 12, Statistics
No.of

Fiscal pawns agzmed

Yoar accepted (Yen)
IB8N-30. . 251550 040,860 6,172,328
1930-81.......,, 1,22R,672 6,479,858
1931=32. o) s aiciate 1,454,020 7,242,398
19832-383........ 1,731,476 . 8,475,002
1983-34........ 2,204,220 11,796,768
193436, ..... .. 2,000,872 15,690,231

“Mujin'" (Mutual Loan Companies)

It was originally a mutusal help usssociation
that was organized for various purposes, and
it was in June, 1916, that the Mutual Loan So-
ciety Law was promulgated to be a legal stand-
ing. As existing at pregent the members of a
“mujin,” by which title this kind of association
15 now generally known, have to bring st each
meeting a certain amount of fixed subseription.
They then determine by drawing o number of
members to be allowed to make use of the
money collected at each meeting, and this is
continued till all the members get their turn,
This primitive help contrivanee has been very
much abused lately, bheing too often made o
menng of fraud by some unserupulous “'promo-
ters."” In order, however, to enable these socie-
ties to perform a function of u finaneinl insti-
tution for the lower classes und to extont their
business operations, fundamental amendmonts

were made in this Juw in 1031,

Public Pawn Shops
These shops make it their business to supply
the poor with loans at low interest and with
other advantages. At the end of March 1936
there were 1,091 publie pawn shops in Japan.
The gencera]l situation of the business may be
seen from the following figures:—

of Public Pawn Shops
No. ot Money No. ol Maney
pawny repaid forleited forfcited
redeemed (Yun) [HEW Y {(Yun)
744,755 4,004,341 42,005 143,200
1,024,430 0,409,736 66,679 J20,650
1,268,143 6,626,770 99,015 405,643
1,617,882  7.479.720 114,188 511,020
2,010,678 9,766,081 UB,0068 429,743
2,482,002 13,842,540 149,005 G20,057

Aacording to the provisions of the Mutual
Loan Company Law, put into effect on and
alter July 1, 1931, the business of these com-
panies is to muke the subscribers pay money in
instalments in a fixed period and then to dis
tribute it for each lot among the subseribers
by drawings, biddings or some similar means,
the member of such lots and the sum of money
to be thus distributed being previously fixed.
The company to be nuthorised under the law
must bhe a joint-stock company with a nominal
caupital of not less than ¥30,000 and a paid-up
capitnl of not less than ¥15,000. No company
is sanctioned to transact this business withoot
the permission from the Minister of Finance,
Those so engaged in this business nre prohibit-
cd to carry on any olher business at the same
time, and are under obligation to present bus-
noss reports to the Government,

The following statistics show the situstion of
these monetury orguans in recent years:—

L

. —

Table 13, (a)
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General Condition of “Mujin”

No. No. of branches Nominal copital (3F),000) FPald-up capital (¥1.000)

1031 1534 1935 1935 1034 1916 1933 1934 1938 1943 1934 1926
Joint stock companies. 2561 247 254 159 171 195 37,364 37,379 39,164 17,971 18,640 19,215
Partnerships limited. 10" AR 4 16 20 — 797 797 190 139 454 145
Ordinary partnersh:ps. 1 1 30 — 30 -
Individuals ..... exide WP WL A 135 135 10 136 135 10
Total .....c..c... 276 272 259 175 191 185 33,325 88,341 39,364 18,576 10,260 19,370

(b). Business Results
No. of
associations No. of lots
090 s A b e ata s b £ 5 a0 43,679 1,629,606
1980 o' 5.0 9% WATT S To T A 48,489 1,664,603
LY i [ IR (o B3 L § 4 W B SR b2,684 1,649,000
(08D L5 &5 0% s & Sl s wrnied ghor 65,607 1,715,381
1988, ;5500 ; e'e s w e aere 61,130 1,836,863
()7 T NS RE ) N A SRR 9. 67,097 1,908,261
R S a i S T IN E TS o T 72,683 2,178,621
Table 14. (a) Assets of “"Mujin”
(Y1,000)
1929 1930 1931 w2
Capital (Unpaid) ...... 18,214 18,681 18,703 19,393
Deposits ....cocevuaen, 16,044 17,169 16,446 19,472
Premiums due ......... 47,746 06,5613 60,912 71,934
Negotiable securities ... 1,602 1,717 2,086 2,621
OB E S s s ki ads s ha 31,789 36,769 42,285 41,729
Land, buildings, ete. .... 8,263 10,450 12,289 13,774
Various accounts ...... 3,064 0,457 7771 6,131
JOREE. K o idoto fa i ol R o faste 608 1,086 1,277 1,170
CABRL. o5 5ot ot vl ot et 1,499 1,420 1,630 1,688
Total L TR 120,279 149,168 163,406 177,911
(b) Liabilitics of “Mujin"
(¥I1,000)
1924 1910 1921 1934
Capital (nominal) ....... 34,372 36,121 36.&31 37,666
Reservo funds ..ovnvinn. 6,713 7,869 8,827 0,658
Unsottled accounts with
beneficiaries . ,........ 17,036 20,22 18,977 18,166
Balance aceruing from :
DIAAUUR. £ waid e 10 05 deis o uie. 6 h,281 6,042 6,714 7.361
Unsettle accounts  with
cancelled contracts ..., 4,305 6,019 7,406 8,374
LTRRE ' DXIMAN, o fe.aiacats 'y oni of @ 48,757 D7,064 63,0156 72,049
DEBAE ot nct s B e arash Crow e o o ‘...lld 2,636 3,139 3,422
Various accounts ......., 7,747 10,698 15,9398 19,395
VOREY s 20ra 5 o audrs PTE N & | 2,155 2,103 1,900 1,922
o1l L SRR Nty L 120,279 149,163 163,406 177,911

RATE OF INTEREST

means interest per ¥100 on daily balance and 1 sen a day

In the following table “sen"
amounts to 3.64% a year,

Amount of
contracls
1Y1.000)

1,083,860
1,196,496
1,176,732
1,109,042
1,225,284
1,208,920
1,388,788

1933
10,744
26,340
67,616

4,447
44,271
15,048

6,304

1,604

1,797

188,072

1933
38,326
9,554

11,860
6,616

8,438
B53,07H
3,770
24,382
2,052
188,072

Amount of
premivms
(¥1.000)

1,154,708
1,270,403
1,253,967
1,275,691

"1,298,4356

15U

19,210
32,085
63,002
7,643
51,473
16,663
7,248
2,274
1,801

201,349

1534

35,641
0,927

11,2406
6,107

7,879
96,763
3,260
26,488
2,140

201,349

Commercial 1111

1,364,242
1,453,403

1935

18,963
33,293

. 56,041

0,625
61,723
17,623

7,437

1,632

2,238

208,376

1036

38,031
10,709

0,848
6,073
7,090

105,683

2,605
26,155
2,242

208,476

Fixed

Otber Annual Discount: Discomt- Over deposit
rate edinTokyo ed outalde drafts } vear

(ren) Tokyo Geen) Gen) (%)

1.60
1.40
1.80
1.20
1.00
1.00
1.00

Table 15. Bank of Japan Rate
Loans Discount
(End of Jan.) prm—— e et S
Govt. Annual Otber Anmual Govt. Anncal
hands  rate securiti=s  mte  bonds  rate securities
_ (een) (%) Cen) (%) (Gen) (%)  (sen) (%)

RVB G5 cte b o aiche e 1.60 §H.84 170" B2y, 160 5,84 1.70 6.21
19815 v o ot 1.60 bH.48 160 5H.B4 1.60 bH.48 1.60: b5.8B4
1932.... " ,.... 180 @94 2.00° 7.300 190 +6:94 2,000 7.30
MR A 180 «&.9> Ld40: b1, .30 490+ 1.49..56.11
1 . e 1,10 402 1,200 438 1.10 4.02 1.20 4.38
[T A et ¢ $.107 . 482  2.20, $éA8 330 202 20 4,38
IR 2% oo e 1.10 4.02 1.200 438 1.10 4,02 20 4.88
87 ........ 1.00 8.65 1.100 4.02 1.00 3.6 0 4.02

0

1.60
1.40
1.80
1.20
1.00
1.00
1.00

1.90
1.80
2,

1.60
1.40
1.40
1.40
A0 140

3.00
4.00
3.00
3.00
$.00
3.00
3.00
3.00
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Table 16. Market Rate, Tokyo the approval of the Diet wans enforced on Jan- 37 companies were granted charters for con-
Call Csen) Commereial Stifs Ceen) ' yary 1, 1928, According to the laws, the trust ducting business in accordance with the pro-
Ovmm! : l’-'__ﬂ_-\ husiness ean be carried on only by a joint-stock visions of the new laws, their combined nominal
e it e SOICHRLY o ey, company with a cupital of not less than ¥1 mil-  capital being ¥288,500,000, -

Year Higzh TLow Aver, High Low Aver. High Low Aver, High Low Aver. High Low Aye. lion, the properties acceptable by it being limit- It may be added that the development of this
1930.... 5.50 0.558 I.DE .11.10 0.90 1.04 %.E{I 0.81 1.04 }.40 0.00 1.14 180 0.90 145 od to money, negotinble papers, monetary claims, line of business has been remarkable in recent
}ggé 2‘:3 ggg igi Elig 333 igg 3?3 ggg igg .‘333 (1]?3 igg g}g igﬁ 1.47 movables, land and things thereon, and super- years, particularly since the banking crisis of
1933, .. 1.00 050 0.74 1,00 0.55 0.75 1.00 0.55 0.76 1.20 0.85 1.02 180 110 Lt Judgh ANR IORRea L A oL LRI, 1847, Belpw.Bie Eiven. statisbicd oLt fruet
1934.... 1.00 0.55 0.70 1.10 0.60 0.71 110 0.60 0.72 1.20 0.90 1.04 1.50 1.15 1.3 rompanies had| to obtaln new' permits for con-  'business in recent. years:—

1836,... 1.00 0,60 0.1 1.00 0.65 0.73 1,00 0.68 0.74 1.20 0.90 1.06 1.50 1.15 133 tinuing business, and up to the end of 1031,
1936:

Jan. .. 0.80 0.65 0.71 0.85 0.70 0.73 0.85 0.70 0.76 1.20 1.00 1.10 1.50 1.15 1.3 Table 18. Number and General Conditions of Trust Companies
gar. - 1 %.gg g.gg g;g i.gg g.7g 8.32 1.06 0.75 0.84 1.20 0.90 1.05 1,60 1.10 1.3 o e AT Autbostied, * oim & L Soue Vi i

a o L . ! ? . : : 7 ; i L 0! . ) : 0. 0, 0 capita apii u, rerve fun r ider
July .. 085 0,66 0.70 0.88 0.70 072 0.80 070 072 110 0.90 108 180 110 1iy bk gRche«  raivyes o i oA s (¥1.000
Sept. . 1.00 0.60 0.76 1.00 0.70 0.80 0.95 0.70 0.81 1.10 0.90 1.00 1.50 1.10 1.3 103050 -0 v dia S0 e 2 2D R.E0N 82,709 g ans b0 890
Dec. .. 0.95 068 0.73 0.95 073 0.47 100 073 0.89 110 100 105 150 110 Lip HO8Tsvs rerisct e W R0, e iy LY

Yer.: « 4, 0.6 6 1.06 0,70 0, 4 B | . . k 0 d s et hede it K Rt o ' . ’ : Vst 9 i

2 0.78 1.05 0,70 0.80 1.20 0,90 1.083 1.560 1.10 1L.30 19::;3 __________ gg 4 ggg:ggg Sg'égg al'ggl 15,937 3,660
1984 .. ins sa iy sia ; 87, 32,263 20,318 3,674
Table 17. Market Rate, Osaka (096 ¢ s & raois 4 32 s 272,000 76,309 37,072 21,656 3,639
CI" {un) Cﬁmmrﬂ'ﬂl Bi"i {m) 19361 T e 31 .. 259.000 74'670 41'337 . " n .44
S R —— ———
Over Month Overnight At Notice Ordinary Spinnerd Table 19, Assets of Trust Cnmp:nini
Year High Low Aver, High Low Aver. High Low Aver. High Low Aver. High Low Aver, (In ¥1,000; at end of 2nd Half) .
iggg ;'gg ggg }1? égg ggg ggg 5.50 gﬁg {llg.{ ‘igﬂ 1.40 l.gﬁ é.-iﬂ 0.80 1.17 Companies’ Own Account: 1020 1931 1922 1933 1004 1935 1936
“o.hT o : ’ ‘ X a .80 A . 90 1.20 1.59 2.10 0.65 1.2) : 207,05 04,924 2 63 195,691 84,3380
1932.... 2,20 0.5 1.44 2,10 0.60 1.23 2.10 0.60 1.25 1.90 1.20 1.63 2,00 0.80 1.4l g:cl’u’fifii;:ﬁﬁﬂ}m&h--:: Elg.ggg 207.?:533 050 2 924 03.b33 o 184, :
1938.... 1.30 0.60 0,98 0,90 050 0.783 1.00 0,50 075 1.70 1,20 1,45 1,35 0.65 0.93 Securitics owned ... 861917 R0.584 59,315 67,035 71,988 77,567 81,370
1934.... 1.20 0.70 0.98 1.00 0.60 0.70 1.10 0.65 0.74 1.70 1.20 1.45 1.20 0.73 0.99 Boantidar & oy e li. 13008 13190 18,767 13,292 12,618 11,872 12,632
1935.... 1,20 0.70 1,01 1,00 0.60 0,71 1.10 0.656 0.6 1.70 1.20 145 1.20 0,78 1.0l WS N $ " 29307 30660 83,668 81,206 05,606 32,080 83,484
1936; ; DeposItE .« eveesvwn s 8,104 8,519 ?'?‘}3 9,101 §.§3% ?.ﬁ%ﬁ G ~f bae

Jan. .. 1.20 0.75 1.03 0.80 0.70 0.71 0.0 0.70 0.74 1,70 1.20 1.45 1.20 0.83 1.03 Miscellaneous accounts. 11,974 0,414 11544 11964 89,37 o 8,654
Mar. .. 1.20 0.83 1.05 1.00 0.70 0.79 1.16 0.70 0.88 1,70 1.20 1.45 1.20 0.83 1.03 Branch mecounts ..... 4,816 5,706 5,400 5020 4,003  5,668§
May .. 1.10 0.88 1,00 0.90 0.66 0,73 1.0 0.70 0.80 1.60 1,10 1.30 1.10 0.93 L0} LOBSES »sevvvnvnusenr 434 745, 867 1,239 289 2) £
July .. 1.10 0.88 0,06 0080 066 0.70 1.05 0.65 0.72 1.60 1.10 135 1.10 0.80 045 Cash o ovvneninnnns ¥ 1378  1416° 1667 = 1,083 @ 1838 = T.006 = 9,380
Sept. . 1.10 0.88 1.01 1.00 0.70 075 1.10 0.70 0.78 160 110 L35 110 D.&3 0.8 o s VoS UL e Shrnuca 324,742 837,417 342,003 346,786 848,849 343,818 329,680

éc. .. 1.15 0.8 108 1,00 0.70 0.76 1.10 0,70 0.80 1.60 .10 1.836 1.10 O.R8 1.0} rust Accounts. : - .

Aver. . 1.20 0.75 1.0 ! ' n X ! _ y g ) 0 8]0 1. SAUNPILIEE. ) o o wm oo ote.s 460,232 500,885 4KG,300 HO2,760 R23,700 974,542 1,133,158

ok, O o S v i Ko b SN ot S8 vt caent i ) R e

31— N uu II“ o usaa ;unnun rh“u'n ;1:"‘{:!&!1 LKW, compu EIE nleres ‘r Iy er ey rules In widely Dﬂflﬂﬁilﬁ N Y ST ,13.192 50”8 Ot 78 '4 0 54' f 5ut129 41'4 9
TALOToOL, DUL e oo VIDG Af DEOEIDAL Ta Aad the fviat saniel raly frimy ie Gerdigos Taié mullioly Movable & Renl estates 80,807 32,489 96,226 40,665 40,048 42,669 43,990
the latler Uy 365, For esample, 1 per e rate of 1.0 sen on w peincipal of Y100 gives an (ntarest of Miacellanvous ussets .. 5,640 7,089 7,947 6,889 7,152 ®961 1 g5 531
2365 #vn ur Y385 per Yvar or 3657 PYr kabum. Branoh accounts ..... 1484902 167,490 167,682 149,641 232,353 281,097 ) s
) R e N T 1T 3,360 g.Nﬂ 3,906 -1.1,88 A 3,813 3,719 3,669
Bill:Broking: Buiiness Yha Trust Busicess okl . e ie e 1,677,649 1,642,312 1,628,414 1,765,289 2,058,023 2,310,254 2,242,688
As most of our banks regard note discount- It was about 1006 that “trust companies” Table 20. Liabilities of Trust Companies
ing ns part of the proper sphere of their busi- were first established in Japan, and, since then : ‘_ln ¥1,000; at end of Znd Half) .-
ness, they are not so willing to furnish call these institutions had steadily increased, num- Companies’ Own Account: = Ny Lot ‘wu g . e '}la;a . R
money to bill brokers. They gencrally do so  bering 514 including 487 joint-stogk eompanies Authutised capital ».. " 393,500 , 288,500 -288,000% BE7,000. ZEL,000 -aleUl, 69,00

ly when they h | d ini it opat horasd i ¥a47 Reserve funds ....... 19,666 23,204 25,860 20,636 34,180 39,422 43,225
only; when they. have syrpins Ifunds. raualaing. Wi An_Aggrogase authorised capital of ¥i Guarantees .....,,... 10,262 7,767 8,403 8,616 7,607 7,046 6,303 .
idle on thelr hands, The bill-broking business millions, of which 108 millions was paid up st Miscelluneous accounts, K.288 7,145 6,879 7,076 9,610 8,466 16.777
therefore does not yet possess in Japan a suf- the end of 1921, Some of these trust compunies, Emgch BECHunLS .54 ?}'E%g g'g?gﬁ 5’:33 ?rg;‘}eg lg'ggg llﬁ'g?g 5...’.1;4

. ficiently congeninl atmosphere for its sound however, were by no meuns on a gound basis FOUES, ¢ p0 oo mocnionns &' a'e e " E'. o . ¥ VR 4 by t-"
1 dévelopment, while the business dealt In by them was diverse ’I'rustT'j!tELu;;},ls'f ceese.e. 342,749 337,417  U42,303 846,786 548,840 344,813 329,689

The first bill-broking house made its appear- and in many cazes hardly entitled to he cnlled Money in Trt;st Cveew. 1,178,749 1,281 851 1,226,005 1,378,436 1,670,102 1,720,903 1,864,163

| ance in Jupun in September, 1809, in Tokyo, and  trust husiness as it is known in Europe and Trust funds other thun 216 0.8 11.641 9 10.169 a
M the second in May, 1912, in Osaks. At present Americn, Absence of u law to control this parti- money in Trust .. .. 7,051 7,81 ), 858 1, 5,063 . 8,002
the houses that are undertaking it either ex- cular agency business wuas responsible for all Securities in Trust ... 198,870 189,800 193,099 133,867 205,824 260,205 40,804
o i Solis i , : Clsims fn Trust ,..... 16,680 16,087 11,794 9314 9,013 6,062 4,400
i clusively or in com ination with other businesses these defects, Real Betate in Trust. . w7896 20,246 30,143 32,636 32,668 42,723 34,073
ntumber over thirty, Of these three in Tokyvo, In view of the nbove-stated conditions snd Superficies in Trust . .. 2 2 2 Lo 14 14 16
four in Oszaka, and pne each in Kobe and Na- to foster sound development of the trust bus- Lﬂ%ﬂe . of Land in ; '
alative - ; / 3 ' " 111 | Y e SR —_ —— S e
E;J:n. are rolatively more important than the ness, the Gt;vermm.nt on{ctﬁd in 1922 t!m Tr{!ih Branch aceounts . . ... 148,492 167.400 167,601 140,641 232,368 281,007
QL. ' Law and the Trust Dusiness Law which wi Total oo vnnnn. 1,677,649 1,642,312 1,628,413 1,765,280 2,058,083 2,310,254 2,242,688
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Assets and liabilities of the trust . = 5 ", . ) =
property at property at the .
the end_ of June, 1936 were each ¥2,153,279,940, the Iaat,y Yo Fen::dn:: E-{:::‘:n ﬂir:lﬂ tl}?:c;n;bt!r‘ in Table 24. Leading Trust Companies
approximately. Assets and liabilities for trust table:— ollowing ¢ ale Paid -up capital
Names of compani€s Lacation When eitabl 'shed (Y1.000) President
Kokusai ... Eirideavinaps Tokyo May, 1920 2. 500 S, Maeda
Table 21. Assets for Trust Property Elli:’;ui “.1... F rg“" o 7,800 K. Matsui
(¥1,000) h!itnuhiabi ........ = Act.. e S0 0. Ota
: srspssEadnsee " Pr., 1927 7.600 5 Y
e Sumitomo  .eeveeseeviiie Osaka Aug., 1925 6. 000 M 5"&::1““’
Year 3 End of Securitics Loans 555“;’;?3 Immovables nDnE m‘:; Tﬂﬂ incl, I!E:::?;m .................. v 55 May, 1912 4:000 K. ngngnchi
1038 1 Dacesiber. ... 504,210 864,046 21,204 88773 67,039 1,495 P i e Dec., 1321 6,760 Z. Konoike
1934 T i, DIGARD! [ (Detioas:  eERD e 53,762 1,620,608 KY007 2 gwerommitioiets | i i 7,800 7 Yasuds
¥ i g e : 831 21,699 40,448 59,4 T ciand OBENER L craiossoesmsssessiors ’ . ' )
?;:;mher ..... gga,sga 923,408 24,335 40,689 53:4?:3 i'gﬂ?g%i Hyogo Daido ............ Kobe %1:?’ To1o 3150 4B Gy
2PBE,  EWIBa AR Sy e 943'3% gllg,ggg gg,ggg .:é,gs; 60,866 l:glg'ﬁ;ﬂ g;mki ................. . Kyoto June, 1927 2,600 'Ir{ ?{tﬂki
..... " i ’ 33, . ! C 2 "ll S e AT ’ i
1936, YJune ......... 1,071,876 069,628 91717 : 69 03,7 [2 2,029,150 th ka Nagoya Dec., 1926 1,250 Y. Watanabe
l DeCe'“h ' :4,121 4&|BBJ 2 lﬁ'ﬂ 073 g Sasutens Sren OkﬂyIIﬁB Fﬂb IM ] m
7 Ay E I SN 1,135,424 085,001 26,249 44,272 47,364 2:245‘155 0] 01| R  p pa b e Shiga D‘E(.'.:: 195? 1'250 JT. Sga:;m
Table 22. Liabilities for Trust Property BANKERS' CLEARING HOUSES Wakamatsu, Kurume, Kure, Gifu, Morioka, Tsu
(¥1,000) At the end of 1036 there were throughout wnkny“ﬁ“' Toy "h:TShi' Toyama, Takaoka, Asahi-
Teust fund ’ : Japan proper 45 members of the Bankers' Clear- gawa, umazu, Muroran, Matsuyama, Sakai,
R Zod of iy'%?g: ﬁﬂl‘?ﬁﬁ?ﬁy Su:f'tll‘?;?‘ iE!ll!irT:t inE';'t::l.:E' i:gé’ff.‘f Lmduf ing House Union. Their seats are as Eullucw: t Fukuyama, Besides, there are four in the
dede 'g)unﬂ . 1262485 10,592 181,718 9,294 81 69{} 1rE“ in Trust Tmn:‘ Tokyo, Osaka, Kyoto, Yokohama, Kobe, Nagoya, r:ulf?mua leqe are Seoul, Taihoku, Fusan and
thrfe %.ig;.ggg 12,460 187,010 9,228 32:525 16 F %'gﬂg-ggg Hireshima, Kwanmon, Kanazawa, Hakodate, Dairen.
1934.. ) Dec. .... 1,574,824 gigg 209412 .01 33'859 16 — 1,765,796 Otaru, Sapporo, Fukuoka, Niigata, Kumamoto, Volume of Clearing House Business
1935. . .{)una oo 1689917 10, "300 226:958 9:187 35-51372 11‘1 — 1,834,044 b_endni._ Aklta: Aomori, Fukushima, Shizuoka, The volume of the clearing business in the last
3 I“e:;! ¢ .4Aa },';Ll’g,ggg 13 %gg 250,205 6,052 85’708 14 — lglg [li":}‘ Kegoshima, Kokura, Matsumoto, Utsunomiya, few yeurs is shown below:—
36, . JJune ... 1,815, ; 2931327 6,670 34,668 14  — :
Dec. .... 1,841,663 7,685 856,027 4,620 36,887 16 — féﬁ‘;ig‘f Tabls 8. Money Turasver at All Cloaring Houses
As may be noted from the above fi i ; (In million yen)
" gures,
money in trust bears an overwhelmin - .Aecordmg: to the returns compiled by the Place 1930 191) 1012 1921 1
tion to the total of liabiliti ng. Prapor Trust Association, the trust accounts of lending Tokyo . 91.96 9 ke 5 dele ARBE 1086
: of liabilities, This is a strik- compunies in recent years are a8 follows: 7] S s Phr et i 8 1449 26562 81,649 26238 (6,838 Soc)
ing feature of the trust business in this country. e S X R O ERR ' 'lh?ig llli'ﬁ?i' 1??3& 2%175 e s i
(OO e vnciann i ; 2118 A J0a 1.386 1,429 b4
;’;ﬂtg"““‘“ ------- + ' Hg'i 1,062 1,059 1,231 1.2:1.*!; 1,445 }_252
Table 23. Auutt and Liabilities of Most Prominent Trust Companies Nogoys ... . R, 1Y 2::33‘1 g:égg g’i%g 3'?33 g'ﬂ?g g'ggg g'ggg
(¥1,000) mdlon I T el Tue o owe G 2%
ey T TN et R S S 09 18
1085 (End of 2nd half): i = Securities e i W i s 208 144 128 149 204 213 245 |
Mitaui Ll::bﬂllu Securities Loans advanced Immovables caah  Others r_)ti:n: """""" iy 467 230 239 303 377 414 478
BSUE s 177,143 154,840 282,672 10,759 6,280 11,666 2,02 e kA SE R K e 1514 1,282 1,218 1664 . 1A68 1l BAID
St el G e b é}gﬁg lgg.ggg %53.975 5,718 4,101 4,103 ":,:;-g ufal. hviianey T/ o 51,464 46,082 62,615 66,771 64,194 (2,800 69,855
: WG 3oy vriemasuipas 348,3 ,§ REO 4,269 75 ERE = )
e O BN .. 848,858 204,836 131,220 2,243 3085 6448 827 The number of bills cleared during the first CURRENCY SYSTEM
Kansal .ocoooonennieseine. 115,341 85,417 50,920 00 G444 1,019 55l hulf of 1947, us shown Hy the returns of the ‘
Konoike .1 11111111 e, i A L3 sen otk 1 Tokyo Bunkers' Clesring Hoise, was 22,460,000, Cainage
N e A TSR LN B o "7 ‘age o e 315 857 104 A58 approximately; valued at ¥4Z2 - 1 :
Kyodor. :.cqder semipshiies lié:égg gg'ggf ﬁif'ﬁﬁﬂ 233 q 15 1,394 240 trasted with the like perioﬁ]43{’0&'30?)}&3::3 in I;I.;.il;; t; e at i _of R
5 o gl e S Gl ) rienm s Sesau iRl ned e e s T
.- 2,163, 137 914,720 25,857 41,835 00,967 8,28 1 per cent.) and the value ¥10,017,000,000 | : g
1986 (End of 2nd half): : R ; s SRk IO v 0 V011,000, aver fluctuating value of this particular specie.
: - - \ x4 er of bills dealt with  That
h!!t-!ul ................... 511,643 212,966 269,835 11,5 _ is the largest on record and the yvalue the largest ; e !ma plnced‘ her at- par, 50 o say,
WRRBAR. 0 g vuior it ;e 239'307  90.735 St S01 6,357 8062 1,948 sinee 1926 E with the leading countries of the world. The
SUMTLORID 1 2s:- @ e 4 3 v R78'£2a ¢ 200 17 29,197 4,611 :‘3.917 2,625 1,252 : ey : _ principal points in the carrency system as
Mitsubishi 1S &0, 19 156,413 4,424 3,035  ¥,608 820 he daily average of bills dealt with through- amended in 1922 :
i b o R AT h A v+ 380,608 JE? 364 185,760 2,360 2,080 7,306 1,038 out the whole country in the half "y D 1988 Amd Tukingr do. 193G v A
Kansai .00 020ol 136,935 75,758 ©0,448 6 8,283 1,690 569 review was 1,520,00 T ! o ea
BRI o w1 . e S Yo 47998 1450 29827 1403 sb4 1,683 1 ber and, ¥260,000, O e «oiciciat F poes St e 5 uGABY B
S e i e st Ly ' o0 A 481 - 2 ralue n cCompRariso r T v
ﬁ?::l:i?: """"""""""" %gg'gig Eg'gﬁf 4%:499 839 l.ggull i'%é I;.]!i with the “sorresponding period of the pré’cedm:’ Z:;m}::;ﬁ' sk e teally foncis oy
L SRR R 2, : 53,080 210 ! year, the muml ‘ ,
Total incl. others ........ 2,242,588 1,153,158 083811, 20,328 43,990 45,158 0,218 1o the 7alua. $47,000,000, il Rl A VheL Reld EoinK Boiyr 0 SUARCSNOCL RS-
o =103, s 067,465 063,771 24,387 44,136 53'“3 9065 oot bill wias A2R4 ﬁigh::fr n;, 6 015 age value tions, 3 ven (4.666 'grammes) coins, 10 yen
: slam (8.3334 grummes) coing, and 20 yen (16.6666
l'
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grammes) coins, indas: i ~ - o i
3. Subsidiary silver pieces to be of t H 4 it . New LOINS: Pleces Valve
nominations.’ 20 sen (1 J; Y : o S S de Gf'ld coins, 900 L.U.ld and 100 copper, 990 gold €O s i asasans b dinine seies 50,805,401 ¥1,017,907,820.000
y, &4 A .gmmmw) pieces, and Silver coins, 720 silver and 280 copper ¥10. @0)d. COMli e vorivsscvnmonionas R IR 20,295,000 002'950'000 000
50 sen (4.95 grammes) pieces, Nickel coins, 250 nickel and 750 cOFF&.r ¥ 5 gold eoin ...l o 1,360,246 "8 846,230,000
4_ Other 5“b31d|ﬂry tUInE' i‘u_ 5 20n {2'8 Cﬂppur L"ﬂiﬂﬂ, 950 cnpljur and 40 ti - Y 1 Sll'.'El' Cﬂln LR I R TR T I T I T T T 162.150.000 162:150:000:000
grammes) and 10 sen (4 grammes) nickel pieces, zine, b ?{?d:nd:illl::r (:olil)i """""""""""""""" 883'05'?'252 O o
1 sen (B._'IS grammes) and § rin (2.1 grammes) I.B.—Gold coins are of % fineness compared 20 sen silver coin 191:’?23:333 4;%%2'{';3:333
copper pileces, _ with those coined before. 10 sen sllver ol c.cis s avra oo P2l 4 528,228,048 59 822 864 800
5. The regulation fineness of the coins is as B ot (EUVAR COMY v or vl sibes 586 Gesalnte ot 50,559:373 : gfﬁgq'nng'ggg
- 10 sen nfc:ce: co'in ................ AN 667,628,759 R {;gqgg,ggsggg
e Gal P : : : B s s BHORAL COMY 450505 6 Vo d s omt 345 8 : 724 B! ithout holes ,190,671.00
The amount of nimun. S qun“_ =y 10 sen nickel coin (pure, with hole) 1:;'332.:69 {With polps BhCALN S 1,0
¢ 1F 164 ! Dapernmnney in circulation  (in millions of franes) in France and 4.9s; 5 sen nickel coin (pure, with hole), . e s ]27'073'23ﬂ 16,500,810.500
at the end o 1936 was ¥2,057,000,000 in round (in millions of marks) in Germany . 2 eV RODPREI COINI Lvs vv vome vb 8 5oin o mbd & 275'702’715 6,353,814.600
figures in Japan which compares with 467.4 (in The amount of paper currency in ¢f , 1' 260 COPPEr Coll) s en e e ai%n 5a 4R8.174.400 B e
millions of pounds) in England, 3,667 (in mil- for the past few cnprﬂ ' b '(:y In circulation 1% sen COPPRTIeOIN. (5 i 540 5des st bnmn . 395,568,152 :,ggi,ggg.gsn
JibaE. B¢ dallavid U, 3he Dalted Brates .81-180 / fns bakis: y shown in the follow. o §eN COPPEr COIM 4ot vesstinvvvasivioes 44.491.750 S 4,‘4'491'323
» 81, g - 1 sen bronze €oIN . iiveovsicriennanonn 2 080,111,451 o 114
1 SEN DIONZE COM. v e s vees caseneransa, v 'R0’ =0,801,114.510
Table 26. Amount of Currency in Circulation R M AT TR AR il iy T Ak 42,982,707 210,413.985
(¥1,000) 111 S TY A SR R IR S S, S 6,913,495,514 2,297 48R,074.185
1931 1912 1833 1924 1945 Amount issued.—The amount of coins issued for circulation f inni
Government petty notes. .. 11,480 11 380 : 1926 % 010618 T48°T3 ; r circulation from the beginning reached
Bank of Japan notes...... 1.330'575 1.496 158 1.51411:%22' { Bé’%”:ﬁg A 7{1,},"322 1310.290 2,212,213,148.140 up to the end of May, 1937. The detailsenre shown below:—
Bank of Chosen motes ,... 100,910 124,623 148,176 192,458 '920.777 ’265"9?
Bank of Taiwan notes .... 44,414 52,020 48,094 62,654 170,191 %3‘{’;“ Aniis 29, e fetns: of Colns
5 U S A - 1,468,859 1,662,241 1,678,898 1,804,460 1,000,878 2.057 261 (End of May, 1937)
1-yen notes .......... 38,337 37,812 89,985 8 : 0ld Coins: . : :
1 . prin . ] ] 18.515 ¥ & zﬂ 8N El _______ g [
ST TR e —— 201,438 210,027 222,644 230,028 Egg'ggg ¥20 gold COIML vvgennanes ur 944,500,000 10 sen aillv:irc;tijlln "lgg.ggg’gégggg
| éﬂ.}!pn NOtRE. .- . oana o 841,504 882,321 948,504 008 600 1.061 2189 ¥10 gold coin..q ... u.an0 18,601,780.000 6 sen silver coin........ 2.526.710.200
* 0-yen notes .. ........ 42,653 41,018 41,482  B86.88% = 35.78 B bogold eog i it s e A 47,188,060.000 | 10 sen nickel coin. .. .. ... 66.050,000.000
| 100-yen notes .......... 208,627 254,978 204,272 322,622 991,325 ¥ 2 gold coin.,.... vewwre . 1,767,116.000 T [ 91188.848.800
200-3&‘en lnntes .......... 16 13 12 11 Ay crae ¥'T POIA NN o vk e s 7 9’036 656.000 i sén mickel coin........ \ +27'040.000.000
L R T T 1,330,676 1,426,159 1,544,798 1,627,340 1,766,555 o VnT:ﬂhe} [hiaie fdlocies 70,678,112.000 | 10 sen nickel coin (pure, T I g
Tabla 27. Ositpat.of Cuics. In. Recent W eais SOrdlng £ Ahe Buereney = 51.\'15&;1 “:nii x com(puru 16,500,000.000
54 (In yen) \Icwlf?‘?m ------- vaeanrasas  141,156,224.000 WAt UON&) o L e sualswads ' 6,300,000.000
ins: 1931 > h ~0inas It i F s
020 1::3:111% 3 1918 1033 1054 1935 193¢ ¥20-Bold COIN L pacaseniofe = otord 1,015,818,940.000 ? :5: :EPPB: cnim A gt
} .......... 130‘.187,360 EE— ? 0 ]d = 0 ]}pﬂ cn_“ """"" 4GBEI|741-490
(0 %ah 28 o oe s, —_ 10 gold €010, oo cvvuvuesns 202,5644,060.000 1 sen copper coin. ., ..... 1,977,764.760
B¥en iU, s vuot ey e ——— —_— ¥ 5 gold coin. .....c..i.. 6,838,600.000 150 Sen copper coin ... ... ; 44:491:550
| ST R S 126.187.960 S F— — == %Y wilver I8ol0N o siee i 0iie 162,077,072.000 1 sen bronze coin ......, 20,800,000.000
sﬂger ik _— e —m — 'é‘;ﬂggnd:illﬁl:r (:J_) ------- ﬂg.ggg.gggggg ’;icnen bronze coin..... . 210,400,000
T (e v A PO 15,002,908 ( M.t ennin 080,724, rand EOLBY - . iii vas ks 2,212,213,148.
' BT | R T : 10.001,_.1_3_3 5,0%0,087 10,001,998 15,002,987 13,002,578 Noter—* Without holea : L
| Nignotl 15,002,983 10,001,987 5,000,987 10,001,998 15,002,987 13,002,578 s
- P Table 30. i
12 S B i, ©1,500,072 *1,000,048 3,500,171 3,600,173 5,000,246 4,500,220 EE Bu"ﬂtmv;fut::a =i
S POt * 200,010 * 200,010 1,500,074 1,000,050 1,000,051 1,500,074 | (In ¥1,000)
O] < iansagois 1,700,082 *1,200,058 5,000,245 4,600,223 6,000,296  6,000,2 Sp: TR A A vy nock s
Copper coins ...... 250,012 9 v S n’ o=l 000,294 pecis rescrve . s
012 540,025 200,010 1,000,050 2,000,099 1,800,079 . Notes (Gald cnin Cov't. Gov't Other  Commercial -
(}mnd total ..... 158,140,437 11,742,071 10,201.241 15.502.270 "3'{}03'382 20'00"‘ ;.'! (End of Jan.) issuved and bullion) honds securities  securities bills Total ?f”ﬂte
N.B.i—* Silver colnn Wbz, 23,003, 602,852 {:;:;,g ........ %,ﬁg.ggg ‘i.ggi,ﬂgﬁ 01,120 22,000 30,801 281,763 305,764 275,764
oz o 930. .. .. S Y\ 042,988 101,881 22,000  85,5¢ 11,36 '331 280
s ;1::; n;n;;.lnt ochmqs manufactured by the Government Mint from the beginning up to 1931, ....... 1,218,446 83204 90:142 22,000 241.';33 g;i'ggg gg?'ggf gg?'gi"f
of Muay, 1987 is as follows:—(according to the latest available official returnas). igg% b %',]eﬁg'ggg ﬁg-ggg iggpﬁ‘m 22,000 128,702 505,111 766,418 036,418
b ey agiey < pyieiwigee s U QTR 241 25, 051 22,0 : : —
Table 28. Output of Coins From the Beginning LB8AT o5 s-v 7 a'e 1.323:964 425,069 414,944 22.033 %jg:ggg %?g'ggf gég';gg e l
(End of May, 1937) 1936........ 1,449,147 468,413 419,028 65,620 169,199 126,585 080,734 _— |
01d Coins: o - APRO 50 a s o 1,480,977 506,904 303,528 116,406 189,413 274,642 973,988 _
"ﬁg gn%:li SO s T R T ‘ 47.270 v e 403 Kad 1987 ...... . 1,686,001 552,676 448,826 181,864 1B9,066 213,681 1,033,426 —_—
gO cuin ...... vevan st ens . « 0.3 1'371:0]3 e _
¥ 5 gold coin 1111 9'441.62 . THE CENTRAL BANK FOR CO-OPERATIVE SOCIETIES
............ " . o enowd 333.749 ' . . A 8 ; 3 -
21 %uld QO alilt 3 S s ST s By m 3 rl s T Ton 2,037,055 3:333;333333 IT}“E 5 a “‘-”W_mﬂﬂﬁlm‘? organ established in  bringing it into clogse toueh with the central
i anueota] YR EE ABEBE S tsseseasnnsesaeans — 70.668.193.000 923 for reguhftmg the circulation of the fund money market, Its capital is ¥30,000,000, sub-
e canve -t::”flt:cnrdmg to the Currency 0: thgr .;Aa.aot:‘_ntlnn ({f Cnnpernﬁw.: Societies and  acribed half by the Government and the Co- l
R awenpaeTeCan e snds 141,336,386.000 i similar industrial organizations and for opemtive Societies, over 80% of the total num-
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ber existing in the country. It was opened to
business in April 1924 with a capital of ¥13
millions (¥10 millions from the Government and
3 from Societies).

Lines of business Lo be dealt with by the
Bank are:—

1. To supply to the Association of Coopera-
tive Societies or Industrial Socicties associated
with it loans without security and redeemable
within a period of not more than five years.

2. To discount drafts for or allow over-draft
of those industrial organizations,

3. To undertake exchange business for them,

4. To receive money as deposit from the As-
sociation of Cooperative Societies, Industrial
Societies, Public Corporations or legal persons

T — —

not engaged in business aiming at profit,

When judged necessary the Bank may g,
quire security on business coming under 1 ahd
2 clauses,

The Bank is also authorised to issue indys
trinl debentures within the limit of one-thoy.
sand times the paid-up ecapital,

The President, Deputy President, Direetory
and Auditors (each 3), Counsellors 20 (not les
than one half to be members of the Coopers.
tive Societies), are nominated by the Govern.
ment, which also appoints a Supervisor. The
staff consists of Count Y. Arima (President)
Y. Matsuoka (Deputy-Pres.), S. Fujisaws, |
Kuratomi, K. Yamamoto apd M. Minami (Di.
rectors).

FOREIGN BANKS IN JAPAN

The branches in Japan of foreign banks nas
existing at the end of 1035 numbered fifteen in
all with the paid-up capital of ¥2,978,000 and

depogits totalling ¥85,785,000. According to the
nationality of their head offices, they are:—

Table 31. Foreign Banks in Japan

Branches in Japan
No. Location

Great Britain ... . JHongkong & Shanghai Banking Corporation.,. 3 Kobe, Yokohama, Tokyo

{Chartered Bank of India, Australia

U/AS. ..ciiiieenn. National City Bank of New York
BEEROO Y (T (e sinovivis Banque Franco-Japonaise ..........
Holland {Nederlnndiacho Hande!-Maatschappij...coonneee...
memmrrmrs T | Nederlandische-Indische Handels-Bank ............

CRINg, Siiadc s BRI 0f RN i s vrbeonss

TR LR E de s mEp L

China ... Yokohama, Kobe

Kobe, Yokohoma, Tolkyo, Oszaka
Tokyo, Kobe

Kobe

Kobe, Tokyo

Osaka

bt B e 1D e b

Table 32. Assets and Liabilities of Foreign Banks in Japan

Assets
(In ¥1,000; for 2nd half each year)

. Disocount Foreign Braach Totnl incl.
Year Depoaits bills Loans bill accounts accounts  Real eatates ozhiery
JRBD S ke S e 7,867 65,005 28,679 44,912 13,417 274 123,378
FORRL < 0 varsteres s 7,954 3,004 19,628 33,664 20,863 334 111,408
AUBE s s riasame s 10,080 4,066 16,173 48,143 14,042 1,816 116,705
1988 ¢ rxve ' 11,675 3,706 15,426 71,647 19,837 1,802 174,919
10345tz ety 43,618 6,027 14,810 77,442 24,163 1,838 228,200
1930...4 seasws 19,620 7.216 17,202 82,623 38,843 L | 275,650
Linbilities
(In ¥1,000; for 2nd half each year)
Pnid-ur Foreign Hranch Tatal incl,
Year capita Reserves Deposits Debts bill accounts accounts others
1980 csvcey o v« = 4,700 B2 54,910 8,200 6,480 27,731 122,378
TORLY Toi <« bmn) 4,950 66 55,356 2,379 11,888 12,871 111,408
IS Z N e e v ats 5,243 248 46,361 6,488 16,254 23,070 116,795
ID8F ' i cinainio 6,199 147 53,700 9,795 10,032 0bo,241 174,910
1934, veas'e 6,310 181 67,610 8,433 18,660 35,861 228,200
198D §'as vt ki 2,978 J78 85,785 11,459 a1,448 66,0506 275,650

Roeferences: Tablens 1, 3, 4-8, 31 & 312—0inko-kyoku Nempo (Statistical Annual of the Hanking Duresy, Tinkzoe Lepart:
ment), 1536, Table 2—Ehokin Shuhbo (Weekly Report of the Yokohama Specle Bank), Tables 7. 1 & S<Tonkone
Ginko Bhisan Fusal-hyo (Assets and Liabilities of Banks throughout countey). Tubles 70, 10, 25 & 10—Ginks
Taushin-reka (Report of Bank Husiness), montbhly magazine, published by the Tokye Bankers' Club, Table 132~

Nippon Rodo Nenkan (Japan Lahor Year Book), 1936,

published by the Oliasa Sneial Sclenece Heosenerh Insl

Tables 13 & 14—Okura-sho Nompo (Batistleal Annual of the Flonance Departinent), 1038. Tubles 14 & 17—
Toyo Kelial Neokan (Orlental Econouust Year Book), published by the Toye Keisel Shioigu=ehin,  Tubles 14 <20
—Shintaku Kyokal Kslbho (Report of the Trust Cos, Assn,), monthly magasine of (he Trust Assn. Tables 1l

& 20-39—Researches of the Department of Finance,
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CHAPTER XXV

INSURANCE

INTRODUCTORY REMARKS

Life nssurance is the most highly developed
form of insurance in this country. Life in-
arance was started in July 1881 when the Meiji
Life Assurance Company was established. In
view of the luerative nature of the business one
company after another was brought into being
during about twenty-five years. As in other
lines of business this fungoid growth of life as-
surance offices called for readjustment, As a
result of the enforcement of the present In-
surance Act in July 1900, many companies,
which were feeble in foundation, were swept
out of existence,

In the closing days of this period of resdjust-
ment which lasted o few vears, or in 1902 a
motoal life assurance company was brovght into
existence to cause an extraordinary shock to the
insurnnee world of the country. It may be men-

tioned n passing that about this time foreign-

life nesurance companies, which had secured a
frm footing in thiz country, began gradually
to loze influence due to the growing develop-
ment of the native companies, At present the
wetivity: of foreign life insurance companies is
tmost insignificant, their clients being confined
to a very limited portion of the wealthy classes,

Owing to the economic expansion of the na-
tion accompanying the Russo-Japanese War
end the World War, more especially to the pro-
press of the ides of the people in general of
insuranee brought about Hy (He great earth-
quake and fire of the Kwanto district in 10283,
the life insurance business of this country has
mude marked development,

Recent Situation

The outstanding contraets of all life assur-
dice offices of Japan, 44 in number, us at the
ind of 1936-186, or Mareh 81, 1936, amounted
W ¥11,405,614,000, approximetaly, representing
TAK6,978 wontracts, Contrasted with the end
of the previous year, the amount shows an {n-
frease of ¥1,446,000 and the number of con-
wiets 784,691, New contracts enteved inte in
U year under review uggregated ¥2,448,231,-

000, approximately, This was a new high
record showing an increase of ¥2088,920,000
over the previous year. The contracts which
were nullified, also increased ¥53,186,000 to
¥843,600,000. Even taking into account the
amount of these increased nullified contracts, the
outstanding value of contracts in force as at
the end of the year under review was as much
as Y11,495,614,000, which showed a net increase
of ¥1,446,492%000 in comparison with the figure
at the end of the previous year.

The concentration of contracts upon the larger
concerns continued to be a feature of the life
insurance business. -

As in the case of ordinary life insurance busi-
ness, the State Industrial Life Insurance has re-
seryves consisting of the excess of revenue over
expenditure, The revenue excess st the end
of the finuncigl year of 1934-36 was ¥1,0006,-
138,000, approximately. The reserve is employ-
ed in necordance with the regulations for em-
ployment of the State Industrial Life Insurance
Reserve. The portion of the fund the means of
employment of which remains to be decided on
is to be deposited with the Deposit Section of
the Department of Finance or kept in the form
of lucrative and reliable securities,

There are many forms of property insurance
in foree in this country, The most influential
of them is fire insurance, follewed by the marine
and transport businesses. The other kinds of
property insurance are not prosperous, With
the single exception of livegstock insurance all
kinds of property insurance are under private
management,

Aarinl insurance was opened in Japan on
Decomber 22, 1936 when charter for the conduct
of Lhat line of insurance was granted to three
tnsurance companies, namely, the Tokyoe Marine
and Fire Insyrance Compapy, the Tokyo Fire
[psurance Company aond the Teikoku Marino
and Fire Insurance Company.

Life Insurance

The general condition of life insuranee in
rocent years may be seen from the tables ap-
pended ;— |
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Table 1. General Condition of Life !nnunn;amum z The number of deatis'and ratlo’ thereol Lo ho total Tumber of the decensed as classified b
No, of Premiums Claims contracts Business causes are as follows:— (minor cases being omitted),
new received id at year-end EXPen sy
Year coniracts (Yen) (Yen) (¥1,000) (Yen)
1088297 i s 4o i 775,898 211,044,717 59,824,144 551592%% 'gg,%;ﬂ_uga
T Bl 642,822 233,606,846 68,687,941 622, /356,270 Tabie 4. Numk Death C
10BBIR0.% ¢ o5 3 sk s 688,667 254,439,360 77,614,779 6,051,613 66,662,293 » peaber,0f) Dauthy iy Gansys
1020-805 ..+ w00 i 721,299 296,192,620 86,142,804 6,664,735 69,986,534 3934-30 A
19803155 k5 oF s 704,167 204,288,978 03,874,840 7,113,828 68,463,915 —. b d—
1031888 coi e s 793,909 309,473,126 108,033,946 7,643,858 71,609,064 Total Number Percentage Total Number Pardintads
1982-33. cccaei i 842,215 320,137,748 114,600,140 8,065,173 75,293,331 PR ey L S o — i
19384 .., cnivevvis 1,056,220 360,372,780 124,659,486 8,805,589 83,935,600 Male Female  Male Female Male Female Male Female
1084865 .:..%:5 .. 1,286,487 419,803,682 139,890,791 10,049,122 06,970,600 Typhoid feVer . eee:iroyeas 914 273 2.0 1.9 044 224 2.0 1.7
1036-36.,.:..... 1,479,665 501,779,180 166,332,3G8 12,033,752 109,184,708 [nﬂuenz? ¥ f ‘ h ......... 471 142 1.0 1.0 127 67 0.3 0.4
3 3 s t I . N -
~ The following figures show the number of contracts for all companies in thrf last three years: g:::g;ﬁuo}}gt{:huaezopilng?:’. g.ggg 2*333 l:g l: : 29::}'1?3 2.4258‘?] 18.1 16.1
Cancer of other organs....., 1,161 771 . ' 1,262 783 § 5.1 9.4
Table 2. Number of Contracts Cerebral haemorrhage ...... 6232 1,681 133 109 6,266 1,676 13.1° 111
Cocharst e EFeungnia ............... 3,;41 1,359 8.0 73 3,201 868 6.7 6.1
ontracts in : euritis ...... S0 8104 A & W1 63 01 2.1 2.0 943 263 2.0 1.9
Jovarat e, N UGS e Gastric and duodenal ulcer.. 1,470 198 8.2 14 1,872 212 29 15
mon*h increase decrease morth end Appendm:ltls .............. 486 110 1.0 0.8 YN 113 i 0.8
JATMErY S ik s e 6,067,088 91,241 30,779 6,127,550 Peritonitis of unascertainable
MBI o ol yovss £t s 6,183,698 116,871 48,359 6,252,210 cauge ... -. S T ek 534 251 1.1 1.7, 626 290 1.3 2.0
May. “civalcsintieis Vil 6,306,758 111,385 52,199 6,365,944 Chronic nephritis . ......... 1,623 612 3.5 4.2 1,618 619 3.4 4.3
1934..000000s e A 6,429,320 88,048 42,862 8,474,505 Sl 4 v 0deinms 5 ¢ St 630 421 1.8 29 . 541 874 1.1 2.8
September .. ....... 6,529,849 102,314 50,181 6,681,380 Accidental violence ,....... 1,604 16X, 84 . 11+ :1,007 137 4.0 L0
December ........ .. 6,706,052 183,862 148,829 6,741,085 Tetal including others....46,780 14,471 1,00 1.00 47,918 14,172  1.00 1,00
FONUBEY - o i S sas 6,741,085 105,171 31,045 6,815,211
MArel b s sen ns.somss 6,887,469 124,891 gg‘ggg 6,063,403
BB A e ot Najiias a@ @ oh o 7,027,984 123,584 7,099,286
1835:¢ ... - Iual; ...... TR 7,176,466 111,266 AB,548 7,239,184 Table 5. Number and Amount of Contracts By Kinds of Insurance
September . ....0... 7,303,118 113,612~ 63,347 7,061,883
December ....:..... 7,601,650 184,468 152,184 7,604,654 (At the beginning of each year)
JRRUAYYE do s dniass s 7,688,634 110,904 33,376 7.611,163
March ...-... veeeses 11,692,649 146,888 55,639 7,783,908 (Amount Unit: ¥1,000)
AV e S a0 0/ sist ot oo 7,867,612 138,821 64,647 7,941 RK6 -
1936....000.0 T L AT B S 8,033,729 129,312 51,016 8,112,025 1982-33 1933-34 1634-35 1925-26
SOPLEmMber .aviesne 8,101,696 138,047 57,211 8,272,532 B P — i,
OotOBBE s 0 & o v tinn. Bl EIDTS 141,814 60,319 8,364,027 Number Amount Number Amount Number Amount Number Amount
. ' Fire ... 16,173,763 17,046,620 15,821,736 18,209,206 16,953,362 20,799,641 17,084,927 21,005,801
Mortality Tables Mr. Kaitaro Ebiharn, an actuary, from the dats };lﬂm 773,466 1,244,810 805,934 1,429,795 891,681 1,578,111 975,081 1.746,412
: supplied by 480,000 Insured lives contracted for ransport ... 72,783 161,479 75,037 249,204 84,000 292,822 96,020 25,621
ThE Inort.ulity tables W1dely ﬂdﬂptﬂd b? ar by the h!ﬂiji. Tﬂ'ikﬂku and Nippﬂll Life Insurance ;ﬁ?ﬁ:ﬂt T Bg:?g“; Bg"}zgé 9;:?% log;gggl 206,81; 172.921 17‘.057 lm.m
companies are the.Amenmn Experience Table, Companies, The Statistics Bureau Table Is 4 Steam-hoiler 3 1,171 4:31!1 1,182 4'_035 %"12733 : E:?gg %& E‘Blma
English 17 Offices’ Table, Bureau of General n,.p40ity table prepaced under the direction of Automobile...... 60,633 49,202 66.088 53,895 59514 53,882 60,474 68 077
Statistics' 2nd Table (Male), Japanese 3 Offices’ Ay Tsuneta Yano, a well-known life insurance DUELY | v B b035  .mEla  pbes 8648 9822 3829 9,587
Table, Japanese 8 Offices’ 5 Years Truncated ggthority. & " 70n 278 129 326 120 891 190

Table, ecte.
remarkable as the

The Japanese 3 Offices” Table is
first experience table in

The actual deaths and expected deaths al

all the life insurance companies in Japan (o Conscription Indurance

the sum contracted for is paid,  The contract

Japan. It was compiled under the direction of recent years stand as follows:— Interesting to state thisz semi-insurance busi- M2Y be entered any time from the day of birth
ness hias made a highly creditable development to the day on which the boy reaches the age
Table 3. Actval and Expecztsd Deaths n Jupan, where four insurancescompunies exist of 1b. E-"nr the insurance smount of ¥1,000
No. of Persons Amoaunt of Insured (¥1,000) ![I']h thiz line, three juint-stock and one mutusl ;’L‘;ll‘;"“;‘“m :1;:1“ puid 'if;i one lump sum is
—_— e —— e S—— ey are on the whole doing weld, the ¥50 share 231,20 for u baby not reaching over 12 months
A pectad Actual : ' X

_ Emﬂ dg:g: Difference E:I:nthl deaths Difference of the aldest concern, the Dai-chi Conscription &fter birth, When he is not enrolled only the
Mals L. 51,641 44,424 17 84,437 67,651 16,786 Insurnnce  Company, for instance, being once premium paid in will be repaid, and such ex-
1983-34...... {Eemale coe. 17,289 13,456 3,833 17,048 14,042 gﬁ'ggg quoted as high as ¥700, The business of con- enmpted Ind has to waive the interest on the
Total ... 33332 57-33‘: 10,960 102,386 81,693 g seription insurance is worked on a principle en-  premium paid in. On the other hand, the in-
1084~36. .. . . {%i::fnle i’g-ggi 1?:337 E-ggg i’;tggg '{g»gg'{ g:lﬁé :lhr:lyl d;ti:.mttfr;rm that uf‘urdim];ry innurq:icu, E‘-Ul"t!ﬂ who'is enrolled 1s entitled to participate
Total .... " T3,770 61,348 12,432 114,442 84,028 24,614 ‘lement of chance entering only very slight-  in the waived interest of all the others who
T oy 0 T 60,262 48,119 12,133  107.288 78,341 28,047 g"’ it. The main ides is to provide some. ure not enrolled or who die before enrollment.
1085-36. . .... Female . ... 10,622 14,090 £ 5192 99 145 15,630 6,508 i ing for the parents while their sons are away The .cuhm‘:riptiura insuranes may, therefore, be
Tota] .... 9,874 62,209 17,665 12