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Grand Exalted Ruler—

John F. Malley (Springfield, No. 61), 15 State St., .

Boston, Mass.

Grand Esteemed Leading Knight—
Robert S. Barrett, Alexandria, Va., No. 758.

Grand Esieemed Loyal Knight—
David Sholtz, Daytona Beach, Fla., No. 1141.

Grand Esteemed Lecturing Knight—
Harry Lowenthal, Evansville, Ind., No. 116.

Grand Secretary— .
J. E. Masters (Charleroi, Pa., No. 494), Elks National
Memorial Headquarters Bldg., Chicago, Il

Grand Treasurer—
Fred A. Morris, Mexico, Mo., No. g19.

Board of Grand Trustees—

Edward W. C&t]tcr, Chairman, Hartford, Conn., No.

19, Pilgard Building. .

Conrac{; Reeb, Vice-Chairman, East St. Louis, IIl,

No. 664. X

Ralph Hagan, Secretary, Los Angeles, Calif., No. 99,

520 West 7th Street.

Richard P. Rooney, Approving Member, Newark,

N. J., No. 21, 1048 Broad St.

Clyde Jennings, Home Member, Lynchburg, Va.,
* No. 321.

Grand Forum— . .
William J. Conway, Chicf Justice (Wiscm}.sm Rapids,
Wis., No. 603), State House, Madison, Wis.

Walter P. Andrews, Atlanta, Ga., No. 78.

Andrew J. Casey, Newburyport, Mass., No. gog.
Walter I. Meier, Seattle, Wash., No. gz.

Floyd E. Thompson (Moline, I, No. 556), Tirst
Trust Building, Rock Island, IlL

Comsmitlee on Judiciary—

Lawrence H. Rupp,. Chairman, Allentown, Pa.,
No. 130.

I. K. Lewis, Duluth, Minn., No. 133.

E. Mark Sullivan, Boston, Mass., No. 10.

George F. Corcoran, York, Neb., No. 1024.

Dwight E. Campbell (Aberdeen, S. D., No. 1046),
Supreme Court Chambers, Pierre, S. D.

Good of the Order Commitlee—
James T. Hallinan, Chairman, Queenshorough, N. Y.,
No. 878, 420 Lexington Ave., New York City.
Thomas M. Hunter, Denver, Colo., No. 17.
Mifllin G. Potts, Pasadena, Calif., No. 672.

Committee on Credentials—
Martin J. Cunningham, Chairman, Danbury, Conn.,
No. 120.
Eugene W. Kelly, Salt Lake City, Utah, No. 8s.
John H. Cose, Plainfield, N, J., No. 88s.
J. B. Blackshaw, Pittsburg, Calif., No. 1474.
E. M. Wharton, Greenville, S. C., No. 8s58.

Auditing Commillee— =~ <

. A.S. Cain, Chairman, New Orleans, La., No. 30.
Lester C. Ayer, Portland, Maine, No. 183.
Blake C. Cook, Kent, Ohio, No. 1377.

State Association Commiltec—
William E. Hendrich, Chairman, Terre Haute, Ind.,
No. 86.

HE Elks National Home at Bedford, Va., is maintained as a

residence for aged and indigent members of the Order. It is
neither an infirmary nor a hospital. Applications for admission
to the Home must be made in writing, on blanks' furnished by the
Grand Secretary and signed by the applicant. All applications
must be approved by the Subordinate Lodge of which the appli-
tant is a /nember, at a regular mecting and forwarded to the

Grand Lodge Officers and Committees 1927-1928

’ Sccretary to Grand Exalied Ruler—

%

The Elks National Home at Bedford, Virginia
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Grand Tiler—
~ Curtis P. Brown, Fargo, N. D., No. 26o.

Grand Inner Guard—
Edward J. McCrossin, Birmingham, Ala., No. 79.

Grand Chaplain— -
Rev. Dr. John Dysart (Jamestown, N. Y., No. 263),
St. Paul’s Parish House, Ilint, Mich.

Grand Esquire— :
Lloyd R. Maxwell (Marshalltown, Ia., No. 312),
6 North Michigan Ave., Chicago, IIl.

S. John Connolly (Beverly, Mass., No. 1309), 15 State
Street, Boston, Mass.

Pardon Commissioner—
Jefferson B. Browne, Key West, Fla., No. ss1.

Louie Forman, Bloomington, Ill., No. 281.
John T. Gorman, Owego, N. Y., No. 1039.

Social and Community Welfcre Commitice— i
John P, Sullivan, Clkairman, New Orleans, La.,
No. 30, 632 Commercial Place.

W. C. Robertson, Minneapolis, Minn., No. 44.
Jack R. Burke, San Antonio, Texas, No. 216.
G. Philip Maggioni, Savannah, Ga., No. 183.
Edward J. Murphy, Washington, D. C., No. 15.

National Memorial Headguariers Cammission—
John K. Tener, Chairman (Charleroi, Pa., No. 494),
Oliver Bldg., Pittsbursh, Pa.
Joseph T. Fanning, Secretary, Treasurer and Execu-
tive Director (Indianapclis, Ind., No. 13), so East
f‘zng St., Ni ewIS‘[ork},lé\T. Y.
‘red Harper, Lynchbure, Va., No. 321.
Bruce A. Campbell, East St. Lows, Iil., No. 664,
Murphy Building.
William M. Abbott, San Trancisco, Cal., No. 3, 58
Sutter St.
Rush L. Holland (Colorado Springs, Colo., No. 309),
Metropolitan Bank Bldg., Washington, D. C.
Frank L. Rain, Fairbury, Neb., No. 1203.
William W. Mountain (Flint, Mich., No. 222), Tre-
mainsville and Upton Ave., West Toledo, Ohio.
John F. Malley, Grand Exalted Ruler (ex-officio),
(Springfield, Mass., No. 61), 15 State St., Boston,
Mass.

Elks National Foundation Commillce— .
James R. Nicholson, Chairman (Springfield, Mass.,
No. 61), Elks Club, Milwaukee, Wis.
Charles E. Pickett, Waterloo, Iowa, No. 2go.
Raymond Benjamin (Napa, Cal., No. 832), 512
DeYoung Bldg., San Francisco, Cal.
Edward Rightor, New Orleans, La., No. 30, 1010
Canal Commercial Bldg.
James G. McFarland, Watertown, So. Dak., No. 838.

Commiliee on Mcmorial to Past Grand Exalied Ruler
William E. English—
Joseph T. Fanning, Past Grand Exalted Ruler,
Chairman (Indianapolis, Ind., No. 13), so East 42nd
St., New York, N. Y. .
J. Harry O’Drien, Past Grand Trustee, Indian-
apolis, Ind., No. 13. )
Thomas L. Hughes, Exalted Ruler, Indianapolis,
Ind., No. 13.

Secretary of the Board of Grand Trustees. The Board of Grand
Trustees shall pass on all applications. For all laws governing
the Elks National Home, see Grand Lodge Statutes, Chapter g,
Sections 62 to 69a, inclusive. For information regarding the
Home, address Clyde Jennings, Home Member, Board of
Grand Trustees, B. P. O. Elks Lodge No. 321, Lynchburg,
Virginia.

; 8;&.»\9,‘

(il
;i \-‘{\42‘\:\;.\\\\'\;\‘\\*3?»@@\\\\\
AN R W

TN % St Ly (R
BN S PIRA
SN




4 : : The Elks Magazine

E ot Tt 7 T~
D N A e G O I n ) TR O A
I S R ST e -0 LTL
N VSRS S v Ve
S S e b e St

LIRS

A

31
VAKRIAC
SRRSO

r,;:{{;{r'{""‘"; P

T

Office of the

| ,Grand Exalted Ruler

Benevolent and Protective Order of Elks
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. Boston, Mass.
March 5, 1928
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To the Officers and Members of the
. Benevolent and Protective Order of Elks:

My BROTHERS:

2
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When this letter reaches you, the annual elections will have been ‘held and you will
be making preparations for the installation of officers who are to preside over the Lodge
for the ensuing yea'.r. I hope that you have selected men well qualified for the duties
which they will be called upon to perform, and that you have resolved to give the new
officers your loyal and enthusiastic support in all their efforts for the good of the Lodge
and of the Order.

. .i“: V-
A

I recommend that the installation of officers be conducted with impressive ceremony.
All the members of the Lodge should attend the meeting of installation.

Their presence will do much to convince the officers of the responsibility as well as
the honor concomitant with official position. -

BROTHER EXALTED RULER-ELECT, I urge you to enter upon your duties
with a determination to lead your Lodge in accordance with the highest standards in
every field of Elk endeavor. Above all keep in mind that you are the leader of one of
the units of a great fraternity; that fidelity to Charity, Justice and Brotherly Love is the
virtue which has brought the Order to the position of prominence and influence and
honor which it occupies to-day. It is at the Lodge meetings, where the principles and
purposes of the Order are taught, that the member receives the inspiration which sends
him out encouraged and strengthened and purposeful. On the other hand, most of the
trouble with which the officials of the Order are confronted-are the outcroppings of
conditions brought about by club activities. . Therefore we should build with and
around the elements of our strength. The importance of the Lodge meeting should be
accentuated. The inculcation of the fraternal spirit and the promotion of charitable and
welfare activities should engross the attention of the members under your leadership.
All else should be subordinated. Elk club life should assume its rightful place as the
Pleasant, comfortable and entertaining adjunct of the Elk Lodge life. You should
arrange your program for the year with this thought in mind.
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9 | ‘ Office of the

Grand Esquire

‘ ‘ Benevolent and Protective Order of Elks
of the United States of America

Official Circular No. 1

Chicago, Illinois
February 25, 1928

GREETINGS, FELLOW ELKS:

Four months to July, and a glorious week in Miamil

Far down in the Southland, where Nature has been most generous, and a
kindly weather man is always considerate, the good folks are ’
coming.

RN

Preparing for our

Never before has it been their lot to share their bounties with the Elks
Florida realizes this, and is keenly insistent that we shall know all the ﬁne:
hospitality and glories of her great commonwealth. For weeks her people
have been planning. Our comfort, our convenience, our Pleasure, the speeI:i
dispatch of our business affairs—these are their uppermost thougl;ts. d

AN

~
o

Rest assured, Florida is doing her part—and more. Now let’s do ours
And the time for us to get busy is this very day. By descending upon Miami
in great numbers, and by a true exemplification of the spirit of Elkdom, we
shall be able to show our appreciation of the pleasure and profit that is t:) be
ours—more important, to convince the Southland that theirs is
conception of Elkdom.
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As your Grand Esquire, I am most of all concerned with the success of the
Parade, the culminating feature of what will be a marvelous week. Our hope
and desire is to make the Miami Parade the greatest in all history, and I am
mindful that the past has seen many beautiful and colorful spectacles. But
with your help, the goal is by no means beyond our reach.

\

AN

We want you to labor with us. We want you to come with large delegations
to Miami. We want your band, your drill team, your bugle and drum corps,
your mounted guard, your glee club. We want every distinctive Elk feature
your Lodge may possess. Above all, we want dignity as the keynote.

Do your Grand Exalted Ruler the honor of assisting the Grand Esquire in a
big job. For your interest and your help, I thank you ever so much.

Fraternally yours,

- S P Ve 107’&%
7 Grand Esquire.
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The Author . of

is a Fly-fishing Bass Man—
And Any Trout Man or Bait

Caster is Free to Answer Him

amusement of the internal-combustion sort,
most calculated to round out a perfect evening
before there came the general rolling up in
blankets at the camp-fire.

~ Doc and his fellow bait-fishermen, secretly
curious about fly-casting, determined to get
some first-hand information without be-
traying their interest by questions. So, un-
beknown to me, I was followed to the stream
by three or four of our rivals in camp. AsI
made a preliminary cast into midstream, for
the purpose of straightening out the lcader—
we had not risen to the dignity of leader
boxes that kept the silkworm gut constantly
wet and ready for use—I stepped on a stone
a foot or two from the edge of the water.
The stone was slippery and I sat down in
the water with a splash which must have
driven away all the bass in the neighbor-
hood. :

When I returned to camp some hours later,
Doc remarked to the assembled company:

“Behold Big Chief Sit-in-the-Water, who
casts himself into the stream with his fly!”

And from another bait-fisherman, who
was manipulating a panful of bass and bacon,
came the remark:

“Seems to me this new-fangled fly-fishin’
is just another name for fancy divin’.”

One evening Doc himself went so far as to
put one of our fly outfits together and try
it out. He carefully jointed the strange
rod, ferrule by ferrule, ran the silk line
through the tiny rings, attached a six-foot
leader, and slipped a couple of our home-tied
flies into place. He examined the single-
click reel and took careful note of its strange
position below instead of above the hand.
Then he whipped the line back and forth in
the firelight and cast for a tin can, which
glistened twenty feet away.

SEEMINGLY the trial had satisfied Doc
and he was through with fly-rods forever.
But there were two of us who suspected differ-
ently. Weknew that it is hard for an outdoor
man to pick up a well-balanced fly-rod and
not fall victim to something which urges
him to try it out. Its slender grace and
resiliency, its delicate “whip” which permits
it to bend in a graceful curve and then spring

back into place—these things are not lightly

to be forgotten, and we
felt, as we went to
sleep, that Doc was
at the turning-point,
which would lead him
to the outdoor gods
which heretofore he
had considered false.

I was not surprised
the next noon, when I
came into camp, to
have Doc ask me if he
could try out my rod.
I turned over my fly-
book, despite his pro-

‘was four o’clock ere Doc reap-

this Article

testations that he would be
gone only a few minutes. Soon
Doc had disappeared around a
bend, in water above his knees
and whipping vigorously. It

peared, and then it was ob-
vious that he had been driven -
back only by the necessity of
returning my rod so I could get
the evening’s fishing. He had
caught only two or three fish,
and they were small ones. He
could have done better in the
way of poundage in his creel
had he taken his bait-rod and
minnows. But there was a
light in Doc’s eye which indi-
cated that he had at last
sampled the real delights of fly-
casting, and it was no surprise
to me when, a few days later,
he called me to the back of his
jewelry shop and showed me a
fly outfit he had bought.

We of the two-man club
fished religiously from our fly-
books, and I began to sense, for
the first time, the real fighting
qualities of the black bass.
The sudden swirl and flurry as the fly was
struck, the wild charge underwater when the
hook was set, the shower of spray as there
leaped into the sunlight a warrior in an armor
of scales, with a clump of bristling spears on
his back, and with red, fierce eyes and a jaw
of bulldog determination—all these things
had their appeal. Surely this was the kind of
fighting fish—the Richard the Lion Hearted
of stream and lake.

Comparison in many and distant waters has
only strengthened the opinion that the black
bass, inch for inch and pound for pound,
has no equal among our fresh-water fish
in the matter of gameness. There is some-
thing in the lines of a black bass that spells
determination. Compared with the trout he
is the dynamic battering Babe Ruth as
against the skilful Ty Cobb. He is the driv-
ing, mauling Sullivan or Dempsey against the
more agile Corbett or Tunney. And courage?

Wait until the last round of the fight and .

see it proved.

You have made a
perfect cast at riffle or
lily-pad, and your bass

whatever lure you may
have thrown. Your
warrior has shown
amazing speed for all
his bigness. With a line
of just the right taut-
ness, you have headed
him back from under-
water danger spots
time after time. He

has taken the fly, or -

has leaped again and again, shaking his body
in a frenzied attempt to loose the hook from
his grim jaws. The tide of battle begins to
turn your way. The rushes are shorter, and
there is no more breaking the water in those
startling leaps. It looks as if the fight is
about over, and unconsciously your mind goes
back to some night at the arena, and you get a
Bellows-like mental picture of a battered boxer,
staggering, weary, dazed—but still dangerous
because he has the real heart of courage.

YOU draw the big black bass toward your
landing nI?It. _There is no doubt about his
weariness. He is swaying groggily, and you
catch a glimpse of thexvlvnhitgr bgl%}lr)t",hat fo¥ms
such a contrast to the dark, olive green of that
glistening back. Once more your mind goes
back to the ring, and you see that-fighter
staggering wearily, with arms drooping from
exhaustion and with head sagging beneath
what are meant to be the finishing blows.
_Then those bright, red-rimmed eyes of the
big bass catch sight of you or your boat or
your landing net—or something that rouses
the reserves of power within him. Now
comes the grandest spurt of all. The water
is churned about your arm as you make a
despairing lunge with the net. You have
been caught with your line too taut. The
bass has broken free—and the armored
warrior has gone to his fief in the deep
waters, to lord it over the weaker fish, while
you try to muster philosophy to your com-
fort. As you wipe your brow of perspiration,
you remember that it was that way in the
ring. There was a flurry at the last moment
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EDITORIAL

THE PERENNIAL PROBLEM

HE varying conditions in their several

I jurisdictions very naturally present equally

variant problems that the subordinate
Lodges must face in carrying forward their fra-
ternal endeavors. But there is one problem
that is quite common to all, and itisa perennial
one. That is the matter of securing a proper
attendance of the members at Lodge sessions.

There are loyal Elks, in every Lodge, who feel
pride in their membership, ‘and who cheerfully
respond to every call upon them for ‘definite
service, but who rarely attend the meetings. This
is, perhaps, to be expected. But there are many
Lodges in which the percentage of such members is
disproportionately large. And it is an unfortu-
nate condition, for interest and enthusiasm can
only be effectively sustained through the personal
contacts of the Lodge room. The habitual ab-
sentee is the probable eventual dimitter.

There are too many Lodge sessions held at
which a mere ‘sprinkling of members are in at-
tendance. This is discouraging to the officers, and
naturally leads to a lessened vigor and aggressive-
ness in the administration of Lodge affairs.

The primary cause of this is the inevitable
monotony of the unvaried routine of the meetings
as they are all too generally conducted. The
remedy is, therefore, obvious. Make the meet-
ings interesting by providing entertaining features
in addition to the prescribed order of business.
This is, of course, not quite so simple and easy
to do as it is to suggest it. Yet it is well within the
capacity of every group of officers who are willing
to give the time and attention to their official
duties which they properly require and justly
deserve.

Effective ritual exemplification is the first
requisite. It is a very definite contribution to the
pleasure and attractiveness of any Lodge session.
But in addition to this there should be provided,
on sufficiently frequent occasions, special pro-
grams which will appeal to the members and
arouse their interest. An address on some timely
topic, by one capable of making it informative
and entertaining; a musical program of real
excellence; a sparring bout or wrestling match;
refreshments; a dramatic feature; an entertain-
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ment in which the members generally may have a
part; these are a few suggestions that come readily
to mind which can be easily carried out.

It would seem preferable that these programs,
so far as practicable, should be given in the Lodge
room, in the course of the meeting. If it happens
that it is necessary to enlist the aid of non-
members, the situation may be met by proper
recess during the rendition of the program. Indeed
such a course might offer a fine opportunity to
have invited guests present which should make

. the occasion even more attractive to the member-

ship.

If the new Exalted Rulers, who are just be-
ginning their terms, will secure the cooperation
of their official associates and, through carefully
selected entertainment committees, will try out
some of these suggestions, they will find that the
attendance records will show marked improve-
ment; and that the Lodges will take on new life.
The perennial problem will have been solved.

READ YOUR MAGAZINE

lT IS natural, perhaps, when the first flush of
enthusiasm following initiation has somewhat
abated, and the new member ““forgets to remem-
ber” the Lodge meetings, and he happens to be.
one who does not frequent its social quarters and
whose other interests keep him from any but
casual fraternal contacts, that he should some-
times wonder why he retains his membership.
It is equally natural, perhaps, that those times
will coincide with the dates upon which he re-
ceives the bills for his dues. It is not to be as-
sumed that he will selfishly inquire what he is
getting out of his membership himself: but that
he may ask what particular good he is c,loin any-
body by remaining in the Order. gany

Those who maintain an active association with
their brothers, and keep in touch with the activ-
ities of their Lodges and of the Order will not
be assailed by such doubts. Byt it is a fact to
be faced that there are members who do sometimes
find themselves in this frame of mind

To them it is suggested that their.inquiry will
be fully and satisfactorily answered if they will
but read THE ELKS MAGAZINE—their Ma zzine-
Reference is not intended to its strictly ligterary

———
N\ A N N X
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contents. Although they well stand upon their
own merits, yet, if they were the chief purpose of
its publication, it would never have been estab-
lished. But reference is made to the fraternal
- contents, to the news of the whole Order, and
particularly to the department-—Under the
Spreading Antlers. o
*. They will find in those pages a continuing story
of good works to which they are contributing,
which they help to support and in which they have
a definite share. And if they read this record in-
telligently, they will realize that every single indi-
vidual defection, to that extent, lessens the Order’s
capacity to maintain those worthy activities.
And the real point of the suggestion is to be
found in the fact that every single member of the
Order, wherever he may be, is assisting in every
one of the Order’s splendid undertakings. If it
were not for the great power and influence of the
Order as an organization, to which he contrib-
utes his share; if it were not for its vast mem-
bership, of which he is a unit, these things could
not be done in the fine way they are being done.
In reading this record, and realizing that they
are members of the Order of Elks, not merely of
a subordinate Lodge, those wl:xo are moved to
inquire what their membership really means
will find not only a_complete answer, but an in-
spiration to greater loyalty and devotion.

COMMERCIALISM
A FRATERNAL organization presents a
f

ruitful field for commercial exploitation.
The natural ties that bind its members‘together
prompt an impulsive response to suggestions that
come from sources that seem to be.fraternal, even
though they bear no official sanction and are, in
fact, wholly selfish. And thet_'e. are always those
alert to capitalize this disposition for their own
benefit. o ]

The very definite obligation against the use of

membership in the Orderhto a}t;lvaqtlze any r:(r);;

i urpose is one that, happily, 1s
E:::;erdzd ll-;y an Elk. And there is little need
for comment as to this particular feature of
commercialism. But not infrequently it happens
that non-members do attempt to impose upon
‘Elks, new members especially, by appeals and
offers that contain covert suggestions of fraternal
obligation to favorable consideration.

/\/\/\/\/\/’\
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Every member should bear in mind the fact
that no proposition of a business nature, pre-
sented to him from any source, has any fraternal
sanction. It can not have any fraternal signifi-
cance. They should be prompt to resent any
effort to give such an aspect to any such prop-
osition. »

A disposition to display generous consideration
toward a brother, in every relationship, is entirely
commendable and is beyond criticism. But that
disposition should not be invited or urged by
another Elk, when it relates to a commercial
transaction. And such a suggestion should not be
countenanced from any other source. Such an
unethical approach is itself a definite warning
that should put an Elk on his guard.

ICONOCLASTS

HE word “iconoclast” is derived from two

Greek words and means, literally, image-
breaker. Originally it was definitely applied to
the members of that religious faction who opposed
the introduction of images in the churches. But
it has now acquired a broader significance, and is
quite usually employed to denote one who, in a
carping spirit, attacks the generally accepted and
established order in any realm of thought or
conduct.

The peculiar characteristic of an iconoclast is
that he is always destructive, never constructive.
He is a breaker, not a builder. For this reason
the term is rarely, if ever, used in a complimentary
sense. Indeed, it naturally conveys a contrary
import.

No thoughtful person will subscribe te the
spiritless doctrine that whatever is is right.
Civilization has not advanced by following any
such spineless philosophy of life. But it is just
as true that critics who merely voice complaints,
and offer no suggestions for improvement, have
added little, if anything, to the betterment of
mankind.

One who honestly seeks to correct error, to
improve conditions, to establish truth, and to
change things only when the change is for the
better, is a helpful influence, even though he may
not always be right. But he who merely mocks
and sneers, who only scorns and complains, serves
no useful end.

No true Elk is ever an iconoclast.
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Elks National Foundation Committee

‘A Circular Letter Asking for Opinions and Sﬂggestiqns from .the Entire

Order of Elks Regarding an Important Project.

To the Officers and Members of the Benevolent and

Protective Order of Elks:

HE members of the Elks National Founda-
tion Committee seek the assistance of their
brother Elks in' gathering information and
sentiment rclative to the practicability and ad-
visability of the Grand Lodge undertaking the
establishment of a National Foundation IFund.
They desire suggestions regarding the recom-

" mendations that they shall make on that subject,
-which was entrusted to them by the Grand
“Lodge at Cincinnati. .

In asking for your cooperation it seems de-
sirable to review the origin and history of
previous movements in which the Grand Lodge,

-in cooperation with the subordinate Lodges,

has been engaged.
.. Elks National Home
The first great national undertaking of the

‘ Grand Lodge was the establishment of the Elks

National Home at Bedford, Virginia.
The official records of our Order credit Past

Grand Exalted Ruler Edwin B. Hay with having
. offered the initial suggestion of an Elks National
-Home in his address as Grand Exalted Ruler at

. Buffalo, New York, in 1892. The first action

taken by the Grand Lodge, however, was at its
session in New Orleans, in 18¢8. At that session

: Brother Albert C. Smith of Boston Lodge offered
"a resolution in which recognition was given to
" the attainment by our Order of a degree of

‘numerical and financial strength far beyond

the hopes of its original founders, and to its

‘ability to dignify in their broadest and truest

sense the great principles of charity and brotherly
love, and provided that the Grand Exalted
Ruler appoint a committee of three to formulate
and present for the consideration of the Grand
Lodge a feasible plan for the establishment of an
Elks National Home. .

This resolution was adopted and Grand
Exalted Ruler Detweiler appointed as the mem-
bers of the committee Brother Albert C. Smith,
of Boston Lodge and Past Grand Exalted Rulers
Edwin B. Hay and William G. Meyers. This
committee was reappointed in 1899 and, acting
as a joint committee with the Board of Grand
Trustees, consisting of Brothers Joseph T.

. Fanning, John D. O’Shea and Henry W. Mears,

submitted a report favorable to the project at
the 1goo Grand Lodge Convention at Atlantic
City. At that time, it was voted that the new
committee to be appointed by the incoming
Grand Exalted Ruler, Jerome B. Fisher, to-
gether with the Board of Grand Trustees, con-
tinue to study the proposition and make a final
report at the following Grand Lodge meeting.
This new joint committee was composed of
Grand Exalted Ruler Fisher, Chairman, Grand

- Trustees Fanning, O’Shea and Mears and the
Home Committee, made up of Past Grand

Exalted Ruler Detweiler, Chairman, and

- Brothers W. Melville Drennan and George P.

Cronk. In 1gor, at the Milwaukee Convention,
tne Grand Lodge acted to continue this joint

- committee with Grand Exalted Ruler Charles
. E. Pickett as Chairman, and authorized it to

- of "a -National Elks Home.

choose a site and proceed with the establishment

purchased, for the sum of $12,050, the Hotel
Bedford property at Bedford, Virginia.

At its 1902 session, the Grand Lodge again
continued the committee and authorized it to

.-proceed with the work of placing the newly

acquired property in proper condition for occu-
pancy as a Home for Elks. The incoming
Grand Exalted Ruler, George P. Cronk, and the
retiring one, Charles E. Pickett, changed places,
the latter being appointed to the Home Com-
mittee and the former serving as chairman of
the joint body.

After being remodeled at a cost of $30,000,
the Bedford property was dedicated as the first
Elks Nation_aﬁ) £me and received its first guests
in May, 1903.

« At the convention held in Detroit in 1910,

The committee .

the Board of Grand Trustees was authorized to
prepare and submit to the next session of the
Grand Lodge a; specific and definite plan for the
repair, alteration and improvement of the
National Home building at Bedford, Virginia,
and for the beautification of the grounds and the
approaches thereto, together with an estimate
in detail of the cost thereof. At the convention
the following year in Atlantic City, the Board
submitted its report and recommended the
building of an entirely new home, it having been
felt that the home then in existence was not in
keeping with the standing and dignity of the
Order,_ and submitted plans for a new home with
an estimated cost of approximately $300,000.
The recommendation, of the Board of Grand
Trustees was adopted and a commission ap-
pointed and given full power and authority to
carry into execution the plan for the new home.
This commission, of which Past Grand Exalted
Ruler August Herrmann was chairman, consisted
of Grand Exalted Ruler John P. Sullivan, the
Board of Grand Trustees, and Brothers Patrick
J. Powers of Jersey City, Calvin L. Kingsley of
Waterloo, Iowa, ¥red Harper and Samuel V.
Perrott of Indianapolis, Indiana. ’
Later, either as Grand Trustee or as Grand
Lxalted Ruler, the following brothers served as
members of the commission: Past Grand Exalted

Rulers Thomas B. -Mills, Edward Leach, Ray-

mond Benjamin, James R. Nicholson, Edward
Rightor, and J. E. Masters, Brothers Alfred T.
Holley of Hackensack, New Jersey, Perry A.
Clay of Denver, Colorado, Charles C. Schmidt of
Wheeling, West Virginia, Cary L. Applegate of
Salt Lake City, Utah, John J. Faulkner of East
St. Louis, Illinois, and George D. Locke of
Rogers, Arkansas.

At the Grand Lodge session in Boston, in 1917,
the commission reported the conclusion of its
labors and the erection of a new home at a cost of
$484,417.61.

Since that time various additions have been
made to the home until to-day it consists of eight
dormitory buildings with a total number of
guest rooms of 300 representing an investment
of $g00,000. It has a thoroughly equipped hos-
pital, administration building, power plant and
modern laundry. The erection of the most recent
addition, a dormitory and power-house costing
$350,000, was financed by an appropriation out
of the surplus earnings of TEE ELks MAGAZINE.
At the present time there are about 220 members
of our Order resident in the home. Each guest
occupies an outside room in one of the dormitory
buildings with hot and cold running water, the
rooms being steam-heated and electricallv
lighted. Every provision is made for the health,
comfort and happiness of the residents, and
to-day the Elks.National Home is recognized as
one of the best conducted institutions of its
kind in the country, a great blessing to those to
whose care it ministers and a credit to our Order.

War Relief Activities

At the same session at which the new Elks
National Home Commission made its final report
the Grand Lodge embarked upon its great war-
time activities. .

When the Grand Lodge met in Boston in
July, 1917, three months after our country had
been forced to enter the great World War, a
committee of five consisting of: Past Grand
Exalted Rulers John K. Tener, Joseph T.
Fanning, Jerome B. Fisher, Brother George E.
Chamberlain and Past Grand Exalted Ruler
James R. Nicholson, which had been appointed
by Grand Exalted Ruler Rightor to investigate
the question of war relief and the Qossﬂnhty 'of
this Order’s cooperation in such relief, made its
report and recommended that the Grand Lodge
provide a fund for war relief, suggested forms
of relief work that might properly and helpfully
be undertaken with specific reference to the
establishment of base hospital units, and rec-
ommended that a commission be appointed to
carry on this work.

--No action was eyer taken by the Grand Lodge

with greater enthusiasm, than that with which
the recommendations of the committee were
adopted, and a million dollars immediately and
unanimously appropriated for war relief.

As members of the Elks War Relief Com-
mission, Grand Exalted Ruler H>-per appointed
Past Grand Exalted Rulers John K. Tener,
]os;Ph T. Fanning, James R. Nicholson, Jerome
B. Fisher, and Edward Rightor. . ..--

At the Grand Lodge session in 1918, Past
Grand Exalted Ruler Fred Harper was made a
member of the Commission, and in 1919 Past
Grand Exalted Ruler Bruce A. Campbell was
appointed to fill the vacancy caused by the death
of Past Grand Exalted Ruler Jerome B. ‘Fisher.

At the session of the Grand l.odge at Atlantic
City in 1918, another appropriation of a million
dollars for war relief was made but the armistice
came before any draft was made upon the second
million dollars. ) .

Among the activities to which this great fund
of the Order was devoted were the establishment
of a reconstruction hospital at Boston for the use
of the Government—the first reconstruction
hospital erected in this country, the establish-
ment of two base hospitals for operation in
France: one the University of Virginia Base
Hospital and the other the University of Oregon
Base Hospital, the establishment of a Com-
munity House at Camp Sherman, Ohio, and a
substantial donation to the Salvation Army.

Certain sums also were spent for.the support
and education of Americans. who joined the
allied armies—English, French and Italian—
before our country entered into the war. For
the education of these boys no provision had been
made under the laws of this country. In addi-
tion a revolving fund was established to provide
for the support and education of our crippled
soldiers during the period between their dis-
charge and the approval of their application for
assistance by the Government Insurance De-
partment. In its report to the Grand Lodge
session at Chicago in 1920, the Commission
stated that up to that time there had been be-
tween 29,000 and 30,000 cases where relief had
been given to the wounded sailor, soldier, or
marine to tide him over the days of extremity
while his case was being investigated by the
Government Insurance Department.

Perhaps from no more authoritative sources
could expressions of appreciation of the
Order’s participation in war relief come than
from that member of the Order who commanded
the American troops on the battle-fields of
France, General John J. Pershing, and the bril-
liant leader of the Salvation Army forces, Com-
mander Evangeline Booth. At the reception
tendered him at New York upon his triumphant
return to this country General Pershing, respond-
ing to the address of welcome of Grand Exalted
Ruler Frank L. Rain, said:

“We, who were fortunate enough to be sent
to the battle-fields of Europe to represent our
people, felt that we had a united country behind
us and I know of no organization or body of men
whose patriotism, whose loyalty, and whose
benevolence have contributed in a greater degree
to making that a possibility. We not only felt
the support of your patriotism but we have felt
the material benefit of your eflorts to carry for-
ward the princi]?les for which America has
stood in the war.”

At a Grand Lodge session in Atlantic City
in 1919, addressed for the first time by a woman,
Commander Evangeline Booth spoke to an at-
tendance where every eye was dimmed with
tears as she told her touching story of the strug-
gles of the Salvation Army and said: .

1 deeply appreciate the opportunity that is
given me here this morning to attempt to express
our lasting gratitude to this Order, and I say
without hesitancy that our organization 'could
not have achieved its exceptional success in the
war but for the splendid, practical, and tangible
aid that was rendered to us by the Elks.”
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Elks National Memorial Headquarters

Building

At the session of the Grand Lodge in Chicago
in 1920, the War Relief Commission was ap-

pointed as a committee to investigate the ad-

visability of the establishment in some suitably
located city, of permanent national headquarters
for the Order. At the Grand Lodge session at
Los Angeles in 1921, that Committee reported
and recommended that such a herdquarters
building be erected and that it be erected also
as-a memorial to those members of our Order
who had participated in the great World War;
that it be of a design and character that would
make it a stately memorial containing monu-
mental statues and tablets which would fittingly
. commemorate the service and sacrifice designed
to be honored; that such a memorial building be
erected in the city of Chicago; and that the sum
of $2,500,000 be appropriated for the purpose of
purchasing a site and constructing the building.
The Committee further recommended the
establishment of an Elks Magazine which should
be a real magazine of the highest excellence both
in physical make-up and in literary content, one

‘that would compare favorably with the best

publications of the country. .

These recommendations were 2-opted and
the Elks National Memorial keadquarters
Commission was created, empowered to proceed
with the two enterprises. .

This Commission consisted of Past Grand
Exalted Rulers Tener, Fanning, Nicholson,
Rightor, Harper, Campbell, Abbott, Holland,

Rain. Later were added Past Grand Exalted -

Rulers Mountain and Masters and, as ex officio
wmembers during their terms of service, Grand
Exalted Rulers McFarland, Price, Atwell,
Grakelow and Malley.

© Six years later the Elks National Memorial
Headquarters Building at Chicago was dedi-
cated, having been erected at a cost of approxi-
mately $3,000,000. - :

Architecturally one of America’s outstanding

edifices, artistically in the forefront of the
buildings of our country, in majesty and beauty
unapproached, in spirit and aRurpose unexcelled,

"it is indeed a fitting memorial to those members
of our Order who served and sacrificed that the
American spirit of liberty and justice might be
preserved.

Appropriately at the conclusion of his address

in presenting

" Grand Exalted Ruler Tener, Chairman of the
Elks National Memorial Headquarters Com-
mittee Commission, said: * Feeling as we do that

lasting and not of material possession, which is
temporal, we believe that here we have built a
shrine and not a sepulcher, that here in fancy
is an abiding place of spirit and life where all
Elks may come and kneel before the light ever
burning upon the altar of Elkdom.” - :

The Elks Magazine
THE ELKS MAGAZINE, under the able editorial
and executive management of Past Grand
Exalted Ruler Joseph T. Fanning, has now
concluded the first five years of its’existence
with an average annual surplus of $186,390.71,

or an aggregate of $931,053.54. Out of this net -

income the Magazine has turned over $200,000
to the Grand Lodge for its use, $350,000 to the

. National Memorial Headquarters Commission,
to defray the cost of the furnishings and art
features of the National Memorial Headquarters
Building and has been authorized and instructed
to turn over to the Commission the further sum
of $130,000 for the same purpose. THE ELKS
MacazINE has also been authorized and in-
structed by the Grand Lodge to pay $350,000
to meet the cost of the latest addition to the
Elks National Home, at Bedford, Virginia.
The Magazine likewise has been instructed, until
the Grand Lodge makes other provision therefor,
to meet the maintenance costs and other ex-
penses of the Headquarters Building, in Chicago,
and the expenses of the Commission.

Elks National Foundation Fund

The broad spirit of cooperative humanitarian
endeavor developed by these activities, which
have brought new prestige and distinction to
our Order, demands opportunity of further
expression. The standards of achievement set
cannot be abandoned. Elkdom has been hoping
and seeking for a great benevolent movemen?

" with

this building to the Order, Past °

“and that the Elks of every State can be employed,
through Grand Lodge inspiration and wi

which to carry on—with which to serve
mankind.

It has become recognized, however, that
it would be impossible to find any one wel-
fare activity that would make an equally
strong appeal to the Elks of every section of our
country. -

In the meantime, the Elks in various States
have been uniting- through their State Associa-
tions in various commendable humanitarian
endeavors, in addition to the social and com-
munity welfare work of the subordinate Lodges,
Tepresenting an annual outlay of approximately
$3,000,000.

The State Associations of ten States have
undertaken work of relief for crippled children,
nine have been active in the establishment of

TR S I

T S T ST

IS hoped that every Elk will
read the communication ;ub-
lished on these two pages and not

only give it his earnest consider-
ation, but write now to The Elks
National Foundation Committee,
James R. Nicholson, Chairman,
at the Elks Club, Milwaukee, Wis.,
expressing his views and giving
suggestions regarding the plan.

Brother work, two assistance for the under-
privileged, one has undertaken the establishment
of a State orphanage, one has engaged in the
relief of the blind, the crippled and the tubercu-
lar, and one in welfare work at a surgical clinic.

Thus twenty-six State Associations are now
actively engaged in worth-while humanitarian
projects.

The Elks National Foundation Committee was
created to consider a plan, recommended by
Grand Exalted Ruler Grakelow, that had long
been advocated by, and now has the whole-
hearted support of, Grand ExaltediRuler Malley.

It contemplates the coordination of the out-
standing humanitarian activities of the various
Elk ups throughout the country, and the
establishment of a great endowment fund by the
Grand Lodge to supplement and strengthen
these activities.

We cannot ask the Elks of the various associa-

- i mmitt d performin, derful
real wealth is something of the soul and ever- - i ed to and perfo € e rofe

service in the various activities above referred
{0, to abandon such movements and unite on

_some one endeavor recommended by a Grand

Lodge Committee. .

It is believed, however, by those who advocate
this plan that every member of the Order can
be given an opportunity to assist in the activities
of the various Elk groups throughout the country

Grand Lodge assistance, in the prosecution of the

- humanitarian endeavor which has the greatest

a?peal to their hearts and best meets the needs
of their community.

The scope and purpose of this plan were
strongly and clearly set forth in the speech of

- acceptance of Grand Exalted Ruler Malley at

Cincinnati. In part, Brother Malley said:
“We know that in all sections of the country

the Lodges are engaged in worth-while en-

deavors. I think the time has come when an

" effort should be made to tie together some of

the lines, to coordinate and consolidate, to
‘outline a great comprehensive plan of Elk en-
deavors under wise and sympathetic Grand
Lodge supervision.

““The Lodges of one State have decided to

-establish a scholarship foundation of at least

$100,000 under the supervision of the State
Association. Another State is studying a similar
plan. The State Associations of other States
have taken up wonderful humanitarian work—
here for crippled children—here for disabled
soldiers—here for the victims of tuberculosis—
here for the relief of the unfortunate and under-
privileged.

“It appears that wherever these activities are
carried on most effectively, the work is being
done under the supervision of the State Associa-
tion. It is also evident that this group action
of the Lodges has immensely increased the

- ing the cooperation of the officers

- I am writing to ask you to give

- and Committeemen at Chicago ©!

-story of the object of i
th - editorial in the October number of the Magazine

- posed Foundation.

- the Foundation shall be set up an

The Elks Magazine

restige of the Order in the territory in which it
Ea.s been in operation. .

- “The Grand Lodge should participate in all
these activities so that every individual Tlk
may feel that he is doing his share and is entitled
to some of the credit in all these great works.

““This result can be obtained by the creation
of a Grand Lodge endowment fund, the income
of this fund to be used to assist in the financing
of all these group activities.

“In othg: wlc))rds, the income of the Grand
Lodge fund would be distributed in proper
proportions to those State Associations which
had taken up a worth-while project and had
evidenced faith in their undertaking by raising
a substantial sum therefor. .

“Of course, the contributions which each
State would receive from the Grand Lodge fund
would be exceedingly small for many years,
because only the income of the Fund would be
available, and presumably the Fund itself
would be slow in accumulating. o th

“In my opinion, the ideal way to raisc tne
Grand Lodge endowment fund would be to
provide that the annual net proﬁts of TEIE]FLI;CSl
MacazINE, or a large portion thereof, shou

0 into this Fund. . .

g “On account of the intelligent guidance and
tireless efforts of Past Grand Exalted Ruler
Joseph T. Fanning, the Magazine has become a
in a few years. .

g“‘:flltts:cacecrfissstlo;1 me tha?;: we are short-sighted a]x;id
unwise, if we do not avail ourselvei‘»i gfdt tS
agency, which we already have e§tabw5met; 3
raise an endowment fund which in time f5 Elli:
forth as the most glorious aghlevemel_lt o asin-
dom, a living functioning thing, ever l:iliciiibutg-
in size and pgtentiali}ies, and annually dis

ing its beneficences.” .

gIt becomes the duty of the Elks N&Ltlglﬁal
Foundation Committee to determm? WM‘; o :I'
or not the hopes of Grand Exalted Ru e:;liz atioi
in respect to this plan are possible oé rehat i
and to suggest, if the plan be adopte » w P
the agency which is to carry the P. ante A
shall take, what powers shall be entrus ed to Ity
wl;at limitations shallllrbe imposgg ;lt!mn 1L,
safeguards shall be thrown arou .

Tlgll(-l: mccl:sx:bers of the committee feel ?i:t tltl}l:;i
is no better way to inaugurate the survey

they have been charged to make, tt(x’a}mt ﬁ)g éer‘;.l:‘xr(i

and subordinate

Lodge, State Associations, benefit of their

Lodges, and tﬁailﬁl}g the
opinions upon this project. committee,
Acting under the direction Ofughfhe benefit of

your best thought on this plan and any Sugges-

. tions that you desire to make.

orting
In the pages of TEE ELKS MAGAZINE T€PO* 0k
the proceedings of the convention at Cincinnatl,

PR ties
and the conference of Officers, Dfé?;:feﬁ% tzl;h
issues) will be found the

(August and November zs.st“t’-‘h)is movement.

covers the purpose and possibilities of the pro-

Such sentiments as have been e,&Eprlessfea(i/otr‘3
the committee thus far have been entl o Y but we
able to establishment of the Foundat(llo ' inquiry
feel that we should make this broader

S jons already
before assuming that the e;{’t"‘:';s’&e member-

- Teceived represent the sentim

ship of the Order. -

Assuming that it is both advisable ansd 2
ticable to establish the Foundation, We =&,
very glad indeed to have any Sugges lin which
you care to make, relative to the(lf:dnrxx;inis.tered,
the manner in which funds shall be ral::g ::g
donations and bequests sought and 6T~ S
the channels through which the income itarian
distributed for cooperation in the h“:ma’n,lls and
activities of the various State Assoaantfntr)’
groups of Elks Lodges throughout the ¢© u find it

For the cooperation and help that YO
possible to give them, the members
committee will be grateful.

ELKS NATIONAL FOUNDATION
COMMITTEE

James R. NicaOLSON,
CHARLES E. PICKETT,
RAvmOND BENJAMIN,
EbpwaRrD RIGHTOR,
JaMes G, McFARLAND.

of the

Chairman
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staged a series of novel entertainments. The
first event was in the form of a carnival; the
second, a “Kids” party; the third, a. “Hard
Times” party; the fourth, a New Year’s party;
the fifth, a masquerade ball. Recently they have
held a St. Valentine’s Day -dance and St. Pat-
rick’s Day entertainment. These affairs have
meét with unprecedented success and have
brught about a renewed interest and enthusiasm
in ¥he work of the Lodge.

Omaha, Neb., Lodge Holds
Father-and-Son Banquet

Close to 250 fathers and sons gathered in the
ballroom of Omaha, Neb., Lodge., No. 39, to
celebrate the scventh annual Father-and-Son
dinner given by the Lodge. After a lavish ban-
quet the guests were u_'nmense_ly entertained
by a clown band and an interesting program of
acts arranged by Lodge members. Prize draw-
ings were held and holders of the lucky numbers
were given baseballs, bats and footballs. Other

rizes were awarded to the oldest and youngest
Tlk members, to the father with most sons
present, and to the oldest and youngest sons of
members present.

Milton, Pa., Lodge Entertains
Distinguished Visitor:

Milton, Pa., Lodge, No. 913, had the pleasure,
a short time ago, of entertaining a party of dis-
tinguished guests when District Deputy Grand
Exalted Ruler Grover C. Shoemaker made his
official visit, [accompanied by SAClem Reichard,
President of the Pennsylvania State Elks Asso-
ciation; Dr. J. Roy Cherry, Chairman of its
Crippled Children’s Committee, and Harry
Louer, Secretary of Williamsport, Pa., Lodge,
No. 173. Following a well-conducted meeting,
the District Deputy complimented the Lodge
on its good condition and its fine charitable
activities. Mr. Reichard spoke of. tl}e coming
annual meeting of the State Association, to be
held in August at Conneaut Lake, under the
auspices of Meadville Lodge, No. 219. Dr.
Cherry reported on th.e work of his committee
and spoke of the hospital now being erected to
care for the unfortunate youngsters. An enter-
tainment and refreshments wound up the inter-
esting evening.

Des Plaines, Ill., Lodge Considers
Plans for New Home

Exalted Ruler J. P. Eaton and officers of Des
Plaines, Ill., Lodge, No. 1526, are busy working
out financial plans and details for a new Home
which will be located on a recently purchased,
centrally located site. To date $30,000 has been
subscribed to the building fund by members and
friends of the Lodge who are availing themselves
of the opportunity to purchase stock shares in
the new Home. On a ncar date the Board of
Trustees will announce the financing plan and
the type of building to be erected.

Newspapers® Gift Swells Denver,
Colo., Lodge’s Charity Fund

The extensive charity program of Denver,
Colo., Lodge, No. 17, will be considerably
broadened by the donation of over $4,000 con-
tributed by the Rocky Mouniain News and the
Denver Evening News. This sum represents the
net profit derived from the annual boxing
tournament promoted by these two enterprising
newspapers. Secretary W. H. Wheadon, of No.
17, 0n receipt of the check said that it would be
put to instant use, carrying comfort and help to
many of the community’s less fortunate families.

Along with the general program of Elks chari-
ties, Denver Lodge has been most active in
médting varied types of need and contributing
‘to.many forms of welfare work. :

Fort Smith, Ark., Lodge Holds
Better Babies Clinic

In connection with its annual Elks Circus and
Automobile Show, Fort Smith, Ark., Lodge, No.
341, recently held a Better Babies Clinic at the
Home.

The examinations were made by a committee
of sdoctors appointed by Dr. Davis W. Gold-
stein, President of the Sebastian Medical

(Continued on page 64)
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mean to my car?”

.

!

Simply this: The 26 million Dun- The ninth'and gréatest of all Dun-
lops now runningareyour guaran-  lop ii)lants"wé‘is built at Buffalo,
tee that Dunlops will payyou on ~ U. § Al five yéa;r‘s'é‘gq. Since then,
your car, Dunlop has chmbzid from 89th
With 45,000 craftsmen ... 40 Placeto hn'midis:in‘lted position
years experience . .. $195,000,000 2mong America’s leading tire-
resources . . . vast rubber planta- ma?“?ﬁ““??’s-‘h,‘.‘1927’Ameﬁ“‘“
tions... and great spinning mills, dealers sofd 41% mere Dunlop
Dunlop should make the world’s  tifes than'in 1926, 4
best tires. Yes...the 26 million' Dunlops’ -
The longer Dunlops have run,the ~ 2OW in service are your guarantee
more popular they have become. that Dunlops will pay you on
In Australia, 75% of all tires are =~ YOUF €ar.

Dunlops...In Japan,65%...In  DUNLOP TIRE AND RUBBER COMPANY
England, 70%. BUFFALO, N.Y.

“DUNLOP CITY”

Throughout the world, the produc-
tive Dunlop Properties cover so vast
an area that—if combined into one
place—they would form a “Dualop

City” of over 100,000 acres.

The Fuel Thrift Facts
in a Nut Shell

GETTING all you pay for in heat, i,
often a hard nut to crack.

Well, here is the whole secret of heat
comfort and fuel thrift, in a paper
shelled nut.

One you can crack as easily as you can
drop the coupon in the mail box.

Our 34 page book, “Letters To and Fro”
covers the whole heating subject. It's _~
entertaining reading, with its promise
of better things to come in your
home heating.

U
*Get all the facts with plenty of
seasoning in your free copy.

g Send me
g Your FREE
i booklet on

32 heating, called
Y7 *Letters To and Fro.”
27 Print name and addross

Irvington, New York
Represcntatives {n all Principal Oitics of tha United Statca and Canada
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L INFORMATION COUPON-=~ .
THE F,H.SMITH Co.
4 Jnvestmerit

it Bankers — Founded 1873

'. ‘Smith Bldg., Washington, D. C.

285 Madison Ave., New York City

Branch offices in, other Cities

Gentlemen:=~Kindly send me copy o
your pew illustrated booklet

f
634% First Mortgage investments ‘of.
proven safety.

i
i

I
]
;
I

Free Booklets

to help Investors

The desire of invest. -
come more anis® e

Your Money—Its Safe Investment
How Flrsteﬁortgage Bonds keep
your money safe.  Explaining our
method of doing business.
A Brief His of Guarantee
Bonds—Cleamescribing th::ig
velopment and value of First Mort.
gage Real Estate Bonds as an in-
vestment,
The House Behind the Bonds—To
help you judge the character of our
ssues by describing our personnel
and method of securing offerings.
Fidelity Bonds are First Mortgages
Establishing the investment posi-

" tion of First Mortgage Real Estate

Bonds.
Fidelity Service and the Mo i

Mail—Letters from peo leoi?";l
walks of life telling of their expe-
riences with Fidelity Bonds.

We will be glad to send
booklet included in the above 15t Wi
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JU. ENTRER . Previgsns ~ INCORPORATED
656 Chemical Bldg., St. Louis
1176 New York Life Bldg., Chilcngo
371 Colorado Nat’l Bank Bldg., Denver

FIDELITY MEANS KEEPING FAITH

An Investment House

in Order

By Paul Tomlinson

ONDITIONS in the investment markets
are always in a state of flux. The invest-
ment situation is controlled by the eco-

nomic and business situation, which, as everyone
knows, also is always changing. A man in busi-
ness recognizes that this is so, and his success is
in large measure dependent upon his being able
to anticipate and prepare for these changes as
they come along. Not everyone seems to realize
that the investment markets reflect what is
going on in business. Perhaps it would be more
exact to say that while they may realize this
fact they do not always keep it in mind and
plan their. investment campaigns accordingly,
and' the reslts dre sometimes unhappy.

-- Another. factor - which "sometimes ~militates
against successful investing. is the innate opti-
mism of the American public, and its seeming
inability to visualize anything but prosperity
and boom times. We in this country have been
able to amass wealth greater than any nation
on earth; our industrial life has progressed
amazingly; our years of prosperity have out-
numbered those of depression by so large a
margin that we have come to regard prosperity
as something which not only is ours now, but is
going to remain ours always. Everyone natu-
rally wants prosperity, and it seems sometimes
that we expect to have it, our expectations based,
perhaps, more upon our desire than upon any
stronger justification.

At the present time the usual feeling of confi-
dence permeates the country, and yet there are
indications that our industrial and business
machinery is not functioning 100 per cent. in all
its parts. Reports from various cities show a
considerable amount of unemployment, more
indeed than is usual in the early months of the
year, when there are always many people out of
work. It may mean nothing, as some would
have us believe, and on the other hand it may
be significant. We hear conflicting reports about
business: some say it is good and others that it is
not; some say they are doing a big business, but
making no money. The fact of the matter is
that for nearly a year production has been falling
off, and consumption has naturally followed suit.
The big fellows in the business world have
gotten on very well, in some cases better than
ever, but the small fry have found the going
difficult at times. Business, to use a common
term, has been spotty. Everywhere are evi-
dences that business men are proceeding with
caution, keeping their commitments wellin hand,
and their, houses in order. A good thing to do.

The stock market seems to have ignored the
fact that there has been a curtailment of business
activity. At least it has ignored this fact until
very recently, when there have been signs that
people are beginning to think that possibly
stocks cannot continue to advance indefinitely,
and there has been a general recession in prices.
No one thinks that we are faced with a reaction
of anything like the proportions which con-
fronted us about seven years ago when the post-
war boom came to an end, and prices collapsed so
alarmingly; on the other hand, there is less dis-
position to rush into the market blindly and
buy any old thing in the expectation that it will
presently show a profit. The speculative
favorites are falling by the wayside, while inves-
tors are switching to the high grade seasoned
stocks, or, in many instances, shifting their
investment holdings from stocks to bonds.

‘While confidence still permeates the country
at large, caution is becoming more fashionable in
matters of investment. Money is not lacking for
stock market uses, but recent shipments of gold
to France, and to other countries, has caused
people to wonder if the.Federal Reserve authori-
ties are not going to adopt a new policy with
regard to money, and cut down on the supply.
If funds should‘become scarce stock prices would
most certainly recede from present levels. On
this point the Harvard Economic Society states
in one of its recent weekly letters that *the funda.
mental ease in money conditions is the most sig-
nificant economic factor in our whole situation.”

Stock prices in many cases seem to have
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advanced more on prospects than performances.
Bonds, too, have climbed pretty steadily during
the past few years. The result is that yields
are much lower than they used to be, and in-
vestors frequently find it difficult to reconcile
themselves to 4 and 5 per cent., where once they
secured 6 or 7. And herein is an element of
canger. No investor likes to accept a lower
yield on the investment he buys, any more than
members of the trades unions like a cut in wages.
Moreover, the investor, the average one at least,
takes pride in being able to find stocks or bonds
which return him a higher yield than his friends
are able to secure. The temptation, in other
words, is to sacrifice safety for yield, and to
ignore the fact that the two are very closely
related to each other. If a man wants safety he
must be willing to sacrifice something in the way
of yleld; if, on the other hand, yield is the
imporiant consideration, the investor must
forego something in the way of safety. This
fact at the present time is an important one.
As this is being written there lies on the
writer's desk a copy of one of the important
financial reviews. In it are many earnings
reports and statements by executive officers of
a large number of our big corporations comment-
ing on these reports. Here are a few quotations.
“Latest estimates of net earnings for 1927 are
less favorable than earlier forecasts. Gross
sales for the year showed a decrease of 10 per
cent. from 1926.” Another one: “Advance
figures for 1927 indicate net loss of $893,000
after taxes and charges, against net income of
$2,566,291 in 1926.” “‘Our present earnings
are running somewhat Lelow last year,” says
the president of one of the big railroad systems.
Several other large railroads whose earnings
Statements appear in this issue show quite 2
falling off for 1927 compared with 1926. *Com-
mercial failures in 1927 caused losses of more
than $500,000,000.in the United States . . .
distressed merchandise thrown on the market in
competition with merchandise handled through
normal channels had a demoralizing effect on
business conditions and the resultant damage has
been incalculable. . . . The outstanding factor
in last year’s business was keen competition
whi Tove many concerns into bankruptcy
and brouj;ht about numerous consolidations.”
here 1s another side to the picture, however.
¢ president of the Steel Corporation forecasts
etter profits in the steel industry in 1928. One
automobile company reports sales in January
23 Per cent. ahead of sales for the same month
o 192‘2- The president of another corporation
Says, “we expect to break all sales records in
the current year.” Still another corporation
president says, “I am optimistic over the out-
look for 1928 and expect we will do a larger
business than in the past year. In 1927 we did a
satisfactory business and earnings should show
improvement over 1926.”

THE testimony would seem to be conflicting.
arnings have fallen off in many directions and

yet other corporations report good business and
bright hopes for the future. Confidence still
persist,, and of course it must be admitted that
conﬁdence. is an important factor in success.
hese various statements, however, do tend to
Support our view that business is spotty, and
that prosperity is not a commodity which is
being enjoyed by everyone in search of it.
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~fist of its kind in
the world

to be entirely equipped with an air conditioning plant
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to supply tenants with washed refrigerated air in summer
and warmed air in winter.  So they may keep windows
closed all the year, and be comfortable, without noise and
dust from the street.

The building is twenty-one stories high.  Faced with gran-
ite, stone and tapestry brick. Polished cork tile floors.
Elevator doors of hand etched bronze.  Elevator cabs
pancled in apple green leather and curly walnut.  En-
trance lobby paneled in curly walnut and on its floor a
richly colored rug.

THE MiLam BUILDING, SAN ANTONIO, TEXAS

Owners - Travis Investment Company
Harry H. Rogers, Pres. Russell C. Hill, Vice.Pres.
San Antonio, Texas

Architeet Geore Willis, San Anconio, Texan This is one of the most beautifully appointed office

General Contractors - L.T. Wright & Co, buildings in the country and is equipped throughout
San Antonio, Texas with Russwin Hardware. Its owners wrote: ** Although
Russiein Dealer - Builders Supply Co. Russwin cost more than others which were offered, we

San Antonio, Texas NN :
am Antoniv, Texas decided it was worth the difference.”
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*To Russwm-ize is to Fe ze ~ the E. w of the ‘Best”
RUSSELL & ERWIN MANUFACTURING €O, NEW BRITAIN. CONN.

The American Hardware Corporstion,Suceessor
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