
r 

ae. = 
eats 

Fite ee 

So ORE 

4 

a 

REGISTERED AT THE GENERAI. Post OFFICE AS A NEWSPAPER, AND FOR TRANSMISSION ARROAD. 

Bankers’ Gasette, and Railway Monitor: 

A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 

SATURDAY, OCTOBER 14, 1882. Vol. XL. 

CONTENTS. 

THE ECONOMIST. 

‘The Money Market ........ 1265 | Bustness Notes (Con.) :— 
The Quiescence of France 1266 | Discount of Bills by the 
The Position of Parties... 1267 Bank of France ......... 1273 
Silver Certificates in the The Redemption of Bonds 

United States ............ 1267 by the United States 
Growth of the Canadian Treasury — Its Effect 
RE: siardevghtpnanctopeennss 1268 Upon the Money Market 1273 

Our Commercial Relations Agricultural Statistics of 
WE GOB iiscvsiieccsivcncss 1269 BOD Chsitnctesnevsinscces 127 

The Board of Trade Returns The National Debt ......... 1273 
for September ............ 1270 | CoRRESPONDENCE ............ 1274 

Business Nores :— FoREIGN CORRESPONDENCE :— 
The Projected Turkish Ee 1276 

Loan 1271 Germany and Austria... 1277 
The Turkish Debt 1271 | Financial and Commercial 
The Finances of Egypt ... 1272 | 

eee eee eee eee eee ee ee ee) 

eee eeeene 

Memoranda Pee meee eee eenee 

Earnings of Norwegian Public Income and Expen- 
BAGO  cccsssasnndernnes 1272 | diture ........ Ceeecceseececees 1278 

THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 

Bank Returns and Money Flax and Jute Trades ...... 1284 
Market ......scccccccseeseee 1278 | Colonial and Foreign Pro- 

Notices and Reports ...... 1282 duce Markets....... coseesee 1204 
Commercial Times ......... ROOD | POMIIIG  ciccseccsecascescoene 1285 
PE TA acccconscccasavsis .. 1282 | Additional Notices ......... 1286 
Iron and Coal Trades ...... 1283 | Metropolitan Cattle Market 1286 

ene 1283 | The Gazette .......ccccccecses 1286 
WOE ZIRE  cctinsutoneun 1284 | Price Current ........... eves 1287 

THE RAILWAY MONITOR. 
Stock Markets Price Current 1288 | Railway Traffic Returns... 1286 

The Economist. 
ee 

TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 

Quarterly, 9s 3d; Half-yearly, 183 6d; Yearly, 37s. 
BY POST. 

Quarterly, 103; Half-yearly, 203; Yearly, 40s. 
Colonies and Abroad in accordance with postage rates. 
Cheques and Post-office Orders to be made payable to the 

Proprietors of the Economist. 
The Paris Agent for the Sale of the Economist is Mr 

Fotheringham, 8 Rue Neuve des Capucines, where copies 
of the Paper can always be obtained. 

In New York, Subscriptions and Advertisements for the 
Economist are received at the Office of the BANKER’S 
MaGazine, 251 Broadway. 

A Suprtement, containing the Reports of the Joint-Stock 
Banks of the United Kingdom, similar to that published 
on the 20th of May, will be published by the Ecoxomist 
on the 21st of October. 

This Supplement will likewise contain a Tubular 
Statement, showing at one view the Capital, Reserve 
Funds, Assets and Liabilities generally, of the Banks 
concerned, as fur as this information ts supplied. 

To Apvertisers.—Zo insure insertion for this important 
number, Advertisements should be sent not later than 
mid-day on Friday, October 20th. 
a 

| THE MONEY MARKET. 
) Tae money market has followed the downward movement 
| Which we noticed in it last week. Day-to-day money was 
|2 per cent. up to Thursday, then 3} per cent., going back 
below 3 per cent. on Friday. The discount rates have 
moved in a somewhat similar course. Yesterday, the rate 

three months’ best bills, which have been also very 
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scarce, might be quoted at 32 per cent. The Stock 
Exchange settlement caused some demand for money, and 
as much as 55 and even 6 per cent. was required for loans 
for the account on foreign securities. The movements in 
the Bank return for this week show an increase in the 
Government securities, caused by the Government having 
to borrow for the payment of the dividends, balanced by an 
increase nearly corresponding in the private deposits. 

Bank of ENGLAND. 
Securities. 

Pee po 
Private Deposits. Government. 

£ > 

1982 Other. 
2. £ 
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£ 
13,981,000 ...... 24,402,000 
11,869,000 ...... 

25,883,000 
23,928,000 ...... 

ececes 25,090,000 

+ 1,955,000 ...... + 2,112,000 — 688,000 
Judging from these figures, and from the great discrep- 

ancy between the rate out of doors and the Bank rate, 
it would appear probable that the bankers’ balanees are 
larger than usual. We must, however, bear in mind that | 
the new loan of the Indian Government will have to be! 
paid for next Tuesday, and that, hence, the existing plethora | 
cannot be expected to last long. The applications to pay 
up the allotments of the loan under discount are stated to be 
unusually numerous. There is hence an ideacurrent that the 
outer market will work up again nearer to the Bank rate. 
The Continental banks seem especially impressed with 
this feeling, and are still discounting their bills 
up to three months freely, though they appear 
unable to employ the money they receive to better 
advantage. A desire to be well supplied in time seews 
to be the cause of this. The impression that gold may 
have to be shipped for America later on in the season is 
probably at the bottom of these ideas as to the future 
rate for money. The following figures show the move- 
ments in the reserve of the New York banks, which at 
present point towards ease in that direction. A com- 
parison, however, with the corresponding movements last 
year shows how rapid the fluctuations among those banks | 
are at this season. 

en 

Last A Fortnight. Three Weeks. A Month. 
Surplus (+) or deficiency (—) Week. go. Ago. 

in the reserve of the New £ £ £ £ 
BO ee ee + 90,000 ... — 430,000 ... — 470,000 ... — 210,000 

New Yorxk Banks In ISSI1. 

Ago. 

Weeks Ended ~ 
Oct. 8. 

icniiiniaaisny, | 
Oct. 1. Sept. 24. Sept. 17. 

Surplus (+) or deficiency (—) £ £ £ £ 
Ti OE DOIN ai seccs sccsccnsases — 665,000 ... — 565,000 ... — 305,000 ... + 105,000 

The 5 per cent. Bank rate undoubtedly stopped the 
export of gold from this country for the time. But the 
foreign exchanges are influenced by the market rate, rather 
than the Bank rate, as the following figures show. It will 
be observed that our market rate has been working lower 

during the last three weeks, and consequently nearer to 
the French market, and the French exchange follows this 

movement closely. The corresponding fluctuation isnot 
shown so clearly in the New York exchange, but there 
have been special influences at work in that direction 
during the period covered by the statement. The lesson 

that it teaches is, that the Bank rate to be thoroughly 

useful at such a time as the present must be effective. 

Rates of er 

SS 

Three 
Fortnight Weeks Ane 

Yesterday. Last Week. Ago. Ago. go. 

Per Mille. Per Mille. Per Mille. Per Mille. Per Mille. 

France......... 1} for us .. 2h for us ... 2}forus ... 3 for us .. for us 

Germany sagainst us... }fornus... }forus...1 for as 3 = us 

Holland ...... 4 for us _. 44 for us ... 44 for us ... 4) for us ... 53 oe oe 

New York... 2 against us ... 3gagst.us... 2agst.us... par 23 fo 

- - 
Bank rate, 5 per cent. 
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| THE QUIESCENCE OF FRANCE. 

Tuere are few questions in politics upon which it is $9 

difieult to form an opinion as the self-effacement of 

France, and none upon which an opinion is so indispen- 

sable. If France is effaced for good, or for any period of 

time appreciable in the history of a great nation, the 

position of England in the world is greatly changed. She 

becomes nearly impervious to attack, for noue can 

attack her without French consent ; she gains an ally 

‘ip Asia, where she has now a jealous rival, and her action 

in Eur ype must be based upon a new and different theory, 

the present one undoubtedly being that “ the Western 

Powers’ stand apart from the remainder of the world. 

There are many prudent politicians who believe that this 
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‘great change has actually occurred, though it is hardly yet | 
‘recognised. They say that the people of France have 
‘never been very warlike, though they have been sub- 
| missive to warlike chiefs; that they have desired for a 
hundred years the material prosperity the absence of 
which produced the French Revolution ; and that now, for 
‘the first time, they are directly masters of their own 
‘destinies. Under Louis Philippe they did not rule, but 
the bourgeoisie, who are influenced by other ideas; under | 

Army, who are ready for war, though net anxious for it; 
‘and after 1870 they did not rule, but M. Thiers, essen- 
‘/ tially a man favouring war. Now, however, they rule 

directly and consciously, and they are determined first of 
all to be well off. They know that the country is rich, for 
‘the French peasants appreciate France much more 
ss the English appreciate England; they 

| Louis Napoleon they did not rule, but the officers of the 

| 
j 

| 

‘their numbers do not increase; and they find 
| no reason why their two great objects—-liberty to save, 
-and the increasing comfort of their children—should not 
| be secured. War interferes with both objects, produces 
‘new taxes, and scatters maimed or broken young men 
| among the communes, and they will, therefore, have no war. 
| They will, it is true, sabmit to the conscription, and to 
immense taxation for the maintenance of the Army, the 
construction of fortresses, and the collection of munitions, 
but their submission is intended not to prepare for war, but 

by rendering invasion impossible to make war, except at 

their own discretion, exceedingly unlikely. Those who 

say this add,t hat one reason why the peasants so 
suddenly adopted the Republic was a belief that it would 

entirely based upon the idea that he thinks with the 
peasantry, which, with certain reserves, is true; and that 
M. Gambetta’s fall—a fall which every French peasant 
regrettel—was due entirely to the rumour that he 
cherished warlike designs, and might end by bringing the 
Germans into France again. ; 

There is undoubtedly truth in this view, which has been 
demonstrated by the action of the Chamber thoughout the 
Egyptian transactions ; but, nevertheless, there is another 
explanation of French conduct, which is not without 
plausibility. Those who offer it sav that the French 
people, though eager for prosperity, do not desire it only ; 
that whem prosperous, they always long for position in 
Europe; and that as soon as their effacement begins to be 
noticed in their literature, which at present is very vain- 
glorious, it will gall them exceedingly. They will 
turn restless, and look eagerly towards any leader 
who promises to renew their historical prestige, and 
to restore them a place in Europe of which they are 
permanently proud. They say that the educated 
classes are sure to recover the direction of affairs throuvh 
their influence in Paris, which is a representative centre 
and common mart for France, and that these classes o s 

: 

~ 

be peaceful and homely, that M. Grévy’s popularity is | 

| 
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exhibit already symptoms of extreme disgust at the 
acquiescent and, so to speak, humble attitude which the 
peasants have forced on France. The publicists, who are 
much more powerful in France than in England, 
are especially moved, even the Extremists writing as if 
France were humiliated. They say, moreover, that much 
of this acquiescence is due to ignorance, which is yearly 
crowing less, and much more to the operation of a cause 
which no unconquered nation can quite realise. This is the 
deadly fear of the Germans and Prince Bismarck, which has 
eaten into the very souls of the people of this generation, as 
nearly two hundred years ago did the fear of Marlborough 
and his composite armies. The younger middle-aged men 
in France—the men between thirty and thirty-six—are 
the men who actually experienced the consequences of the 
German invasion, who were defeated in the battles of 1870, 
who felt Sedan as an earthquake, who were sent into 
Germany as prisoners, or were shot as francs-tireurs, or, 
at the very least, were burdened with the taxes necessary 
to pay the indemnity. They cannot forget their terror of 
their conquerors, and they are burdened with a fear of 
Prince Bismarck, his craft, his designs, and his ruthless. 
ness, which rises to the height of a superstition. That 
fear will scarcely outlast Prince Bismarck himself, and 
will certainly not survive the rise into power of a new 
generation; while even now it is modified by a 
feeling that if France husbands her resources, and avoids 
small wars, she may yet find an ally, and an opportunity 
for regaining her lost provinces, which are to all French- 
men like property unfairly taken away. These reasoners, 
therefore, believe that France will revive, that the revival 
may be precipitated by any one of a hundred accidents, 
and that it is therefore wiser for England to act as if she 
were in her full strength and self-confidence. It is not 
necessary to fear France, as, indeed, it was never necessary; 
but it is necessary to cultivate her, and to abstain from 
planting wounds which may so easily prove incurable. If 
we want an entente cordiale, as well as a visible alliance, 
we must abstain from so wounding French self-esteem 
that every educator of the people shall teach them that 
England is only a false friend. 

We do not profess to decide definitely which of these 
| two views is the correct one; but there ean be no doubt 

see that | which is in accordance with the teachings of a history 
choked with instances of the decadence and the revival of 
France. It was after Louis XV. and the financial ruin of 

| France, and the decay of her population, and the dis- 
_ organisation of her Army, that France became the greatest 
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military Power, and after the sixteen years of the pursuit 
of gain under Louis Philippe that she once more claimed, 
and for the eighteen years of the Empire maintained, 
the diplomatic headship of Europe. Her strength has 
not been diminished by the Prussian invasion, her 
people have not diminished in numbers, Nice and 
Savoy being compensation for Alsace-Lorraine, and 
her realised wealth, though affected both by the 
unproductive expenditure on the Army, and by the 
ravages of the phylloxera, has imereased, as a whole, 
beyond all precedent. The balance of probability 
therefore, that France will revive, and that her alliance, 
now so discredited, will become as valuable as ever. It is, 
indeed, most valuable even now; for with France not 
hostile, English policy is enfranchised, as it could never 
be if her quiescence were so much as doubtful. No force 
could have started for Egypt had there been any doubt as 
tothe dominant tone in Paris, nor with a French Ministry 
‘aising dangerous questions could we dream of a long- 
continued occupation of Egypt. No other Power ¢an 
assume her position towards England, if for geographical 
reasons alone; nor can any other alliance, except the very 
dangerous one with Germany, who might drag us into 

unintended adventures, offer similar advantages. We 
hold it, therefore, wiser to keep friends with France; and 
though we would not revive the singularly clumsy and 
unworkable machinery of the dual Control, we would 
sedulously endeavour to satisfy not only the “ interests” 
of France in Egypt, which, apart from the Debt, are not 
large, but her sensitive amour propre. This may best be 
achieved by never setting her aside, except through the 
consent of Europe, and conceding any wish she may 
entertain to be set free to govern the territories she has 
acquired on the south of the Mediterranean. 

; 
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THE POSITION OF PARTIES. 

Tue orators of the Opposition, who have been so 
assiduously attending demonstrations and addressing 
Conservative clubs during the past fortnight, have evi- 
dently been embarrassed by the difficult and thankless 
nature of the task which they have been called upon to 
undertake. It is their business to criticise the Govern- 
ment, to attack its policy, and to labour for its overthrow; 
and as Englishmen are little moved by mere rhetorical 
exercitations, work of this kind cannot be carried on with 
spirit and success unless the speakers can at least appear 
to assume that the real opinion of the country, if only it 
could be tested by a direct appeal to the constituencies, 
has become adverse to the Ministry, and favourable to its 
antagonists. Such an assumption might have been decently, 
and even plausibly, made six months ago, but it is no 
longer open even to the hardiest partisan. As Sir Stafford 
Northcote said at Glasgow, the Government are for the 
moment “on the top of the wave.” It is possible that, 
just as the Conservatives exaggerated the injury which 
Mr Gladstone sustained in popular estimation by the 
catastrophe which happened in Ireland last May, so thay 
are now making too much of the popularity which he has 
acquired from the events of the last two months. But 
whatever may be the exact measure of the change, there can 
be nodoubt of its reality, though it appears to us to bea mis- 
take to account for it so exclusively, as both friendly and 
hostile critics are inclined to do, by reference to the 
triumph of our Army in Egypt. We do not, of 
course, dispute that the war has been very serviceable to 
the Government from a party point of view. It has re- 
assured a number of people who had come to believe, on 
very insufficient evidence, that the Cabinet ex masse had 
adopted the principles of Mr Bright, and that the posi- 
tion of England in the East was being neglected and 
sacrificed. The general conviction of its necessity has 
satisfied the peace-loving class, who were provoked into 
bitter opposition by Lord Beaconsfield’s wanton and 
aggressive enterprises, and has not been the least impaired 
by the jejune criticism of Sir Stafford Northcote and his 
followers, that if, at some unnamed time, some undefined 
step had been taken, the consequences might have been 
different, and the war need never have occurred. The 
business-like way in which the forces were equipped and 
despatched excited general admiration, and raised the 
popular estimate of the administrative powers of the 
Government. Add to all this the prestige which always 
redounds to the Ministry of the day from a great victory 
in the field, and it would be strange if the war had not 
given new vitality to Mr Gladstone’s Cabinet. 

There is, however, another circumstance which has con- 
tributed, less obtrusively perhaps, but not less effectively, 
to strengthen the position of the Government, and 
that is the daily-increasing evidence of the success of 
jits Irish policy. The signs of improvement since Parlia- 
‘ment adjourned are so numerous and so unmistakable, that 
‘an unfriendly, but not uncandid, critic like Mr Gibson 
does not pretend to ignore them. The power of changing 
the venue in criminal cases, provided by the new Coercion 
Act, has been resorted to successfully, and outrages of a 
serious kind are both fewer in number and less grave in 
character. More important and hopeful are the traces of 
a growing disposition on the part of the population, whose 
grievances have been removed, to side with the law, and 
to hand over to justice the hitherto undiscovered per- 
'petrators of some of the worst crimes of the last three 
years. Meanwhile, the split in the Land League camp, 
notwithstanding the strenuous efforts made to conceal it, 
becomes wider every day. The two parties, headed 
respectively by Mr Parnell and Mr Davitt—the one 
aiming at an extension of the Land Act in the direction 
of peasant proprietary, the other repudiating the Act 
altogether, and content with nothing short of the 
nationalisation of the land—grow more pronounced in 
their antagonism. Mr Patrick Ford, the American pay- 
‘master of the League, declares for Mr Davitt, and has 
| stopped the supplies. Many of the American branches, 
on the other hand, express their unabated confidence in 
Mr Parnell. Mr Parnell himself asserts that the League 

'is still alive, while Mr Davitt, last Sunday at Wexford, 
delivered a funeral oration over its coffin. The truth is 
| that, as all this shows, there is not enough fuel left for a 
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new agitation, and the working of the Land Act and 
Arrears Act is already vindicating the policy of their 
authors. It is beginning to be seen in England and 
Scotland that the two Sessions which were so laboriously 
given to Irish legislation were not wasted time, and that 
the Government has struck an effective, perhaps a fatal, 
blow, at the roots of Irish disorder. 

It need hardly be added that the new strength which 
the Government has in these ways acquired may easily be 
frittered away. The deep sense of impatience with which 
the slow progress of much-needed legislation is regarded 
in the country is still felt, and will grow rapidly in 
intensity unless its causes are soon removed. If the 
Government is to retain its popularity, and to prolong the 
new lease of life which has been granted it, there are two 
conditions which it will have to fulfil. In the first place, 
it must obtain the assent of the House of Commons to a 
really effective reform in the methods of precedure. It 
was for this purpose that the coming autumn Session 
was designed, and it is to be hoped that measures will 
be taken at the outset to confine the attention of the 
House to the primiary object of its meeting, and to 
prevent the waste of time in desultory discussions 
on Egyptian and Irish affairs. And, secondly, when the 
machinery of legislation has at last been put in order, 
the arrears of English and Scotch business which have 
accumulated during the past three years will have to be 
made up. We do not see in the country at the present 
moment any traces of a craving for what is called heroic 
legislation. But there are a number of quiet and useful 
measures, some of which have been mentioned in sue- 
cessive Queen’s Speeches, year after year, and which are 
urgently required in the interest of every class in the com- 
munity. If the Government can succeed next Session in 
dealing with the question of county government, the 
reconstruction of our bankruptcy system, and the reform 
of the patent laws, it will, we believe, occupy in the autumn 
of 1883 a still stronger position than it holds to-day. 

SILVER CERTIFICATES IN THE UNITED 
STATES. 

Ir is well known to our readers that the Treasury of the 
United States has, for some considerable time past, issued 
silver certificates against the standard silver dollars in its 
vaults. These, according to the Bland Bill, it is compelled 
to coin, though the dollars themselves do not pass readily 
into use. It has, hence, been desired to utilise them by 
issuing certificates against the amount held. The mode 
in which these certificates have been put into circulation 
has not been clearly understood in this country, and we 
have recently been favoured with some details on the | 
point from an American source, which explains the matter 
more clearly. A passage in the latest Report of the Secre- 
tary of the Treasury describes the operation, as follows :-— 
“The Department has issued silver certificates at the | 
several Sub-Treasury offices, upon a deposit of gold cain! 
in like amount with the Assistant-Treasurer at New York, 
and through this means certificates have been issued for 
nearly all the silver held by the Treasury.” This : 
interpreted here to mean that the Treasury received 
an equal amount of gold for the amount of silver 
certificates put out. It appears, however, that this 
has not been the case. What the Treasurer of the United 
States apparently had in mind was to call special attention 
to the fact (which assumed prominence for the first time 
during the past year) that gold was actually being| 
deposited in the Treasury for silver certificates ; but no | 
one in the United States, apparently, probably from their | 
familiarity with the facts, construed this sentence to mean | 
that gold had been deposited for the whole amount of the | 
silver certificates outstanding. Instead of this, gold 
appears only to have been deposited for about a quarter 
of the $69,000,000 (about 15,800,000J) silver certificates 

which have been issued. The remainder, about 10,500,000 
worth, has been put out in different ways, at times 
in the shape of silver dollars, which have afterwards 

been re-deposited with the Treasury, and certificates 
taken out in their place. These certificates being by 
law made receivable for all obligations of the Government, 

the Treasury has been in the habit of paying them eut for 

pensions, salaries, or in liquidation of any vther claims 

against the Government. The practice of the Treasury 
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public wants. Thus, in a usual way, they have been ready, 

while for a time the issue of gold certificates was sus- 

pended. A demand for silver certificates was thus caused 

to fill up the gap occasioned in this manner. Within the 

last few days, however, it is stated that gold certificates 

‘have again been issued, and it remains to be seen 

| which the public will prefer. = The- Treasury has 

/endeavoured to promote the use of the silver certificates 

for, in order to facilitate their introduction, these 

‘certificates are issued for sums as low as 810 (21), 

‘while the gold certificates are issued in denominations of 

$20 (42, and over. The reception of these certificates 

has varied in different parts of the country. In Michigan, 

it is stated, the people will not have them, while in some 

parts of the South and West they pass just as greenbacks 

‘would, the fact of their being Government notes 

‘making them acceptable to the people. The terrible con- 
dition which the currency of the West used to be in before 

‘the days of the national banks appears to have had a good 
‘deal to do with this. The remembrance of the very 
‘doubtful notes which used to circulate in those regions, 
joined with a disinclination to employ coin, has made any 

| Government paper which would pass at par in all parts 
_of the country extremely attractive. Through the employ- 
ment of all these means combined, the silver certificates 
appear to be slowly making their way into circulation. 
Their main function at one time was to circulate between 

‘the Treasury and the Custom-house in discharge of duties 
on imported goods, day by day the Treasury paying out 
to the public, and receiving from the Custom-house, the 

Customs’ 
largely paid by 

——————_—— TT A 

very same certificates in unbroken packages. 
duties have been more and more 

: them, mainly because they are easier and safer to 
handle than either silver or gold coin, greenbacks, 

‘which would have answered equally well, having been 
,, scarce. Recently the demand for silver  certifi- 

cates has been so great, that though, as mentioned 
above, they have generally been kept ready to meet the 
demands ot the public, the Sub-Treasury at New York 
has not been able to satisfy the demand. The following 

; illustration has been given us. In one case, the cashier of 
one of the New York banks, early in September, was not 
able to supply the demands of their customers, who are 
large importers, for certificates to make their payments 
of duties. In another case, a merchant in the same city, 
about the same date, who had to pay 8,000/ in duties, 
found himself, as he could neither get greenbacks nor silver 
certificates, obliged to send clerks with the gold, with all 
the risk attending the carrying such a large amount 
through the streets. 
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appears to have been to prepare and keep on hand an 

amount of silver certificates slightly in advance of the 

Convenience thus encourages the use of silver cer- 
tificates. It has also been assisted by the fact that on a 
deposit either of gold, or silver, or greenbacks at the 
Treasury in New York, or in any of the large centres in 
the East, a transfer of a like amount of silver certificates 
to any important city in the West can be made free of 
cost to the sender. It is not believed that as yet any part 

_of the bank reserves has consisted of silver certificates. 
| But the recent Bank Charter Extension Law required the 
national banks to treat silver certificates as they would 
gold certificates, and to count them as part of the lawful 
| reserve 5 and it also prohibited any national bank from 
being a member of any clearing-house in which these 
| certificates are not receivable in the settlement of clearing- 
house balances. The New York Clearing-house Associa- 
tion, in consequence, has, we are informed, rescinded the 
resolution under which they had up to that time declined 
to receive silver certificates, though at present they do 
not appear to count them as part of their reserves. 

The silver certificates are not, strictly speaking, legal 
tender. The silver dollars, however, on which they are 
based, are. Consequently, if anyone declined to receive 
them, he might be compelled to accept the silver dollars 
themselves instead. This legal proviso has, at present, 
been sufficient to secure the acceptance of the certificates. 
It appears, however, probable that as soon as an effort is 
made generally to pay debts in silver, provided, of course, 
it he still at a discount for gold, someone (as in the case 
of the legal tenders) will decline to receive payment in 
this shape, and the whole question as to the constitution- 
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ality of the silver legal tender law will ultimately have to! 
be decided by the United States Supreme Court. The 
decision would undoubtedly have a great influence on 
the future of the silver question, and it is obviously desirable 
that it should be arrived at, so as to settle, at least, that 
point in a clear and authoritative manner. 

————— 

THE GROWTH OF THE CANADIAN WEST. 
Tux telegraphic intimation that two new Canadian pro-| 
vinces have been incorporated in the Far West serves to 
impress upon us in the mother country the rapid develop- 
ment which is going on in our own section of the vast 
inland area of the American Continent. For-a long time, 
while the territories South of the 49th parallel were 

springing up into populous States, the British territory 
to the Northward remained a great, well-nigh unpeopled, 

waste, inhabited solely around Fort Garry by those 
Americans who had pushed Northward along the Red 
River, by a few Indians and half-castes, and by the 
trading establishments of the Hudson’s Bay Company. 
It was not until after the Dominion Government, 
upon the absorption of British Columbia in 1870, 
startled us by committing herself to the construction 
of the Canadian-Pacific Railway within a period of ten 
years, and purchased the land rights of the Hudson’s Bay 
Company, that any earnest endeavours were made to open 
out the country. Even then it was years before a start 
could be made upon the main Western sections of the} 
Canadian-Pacific; and as we have seen, the ten years’ 
limit has passed by, and the line from coast to coast is still 
some years short of completion. But the end is certainly 
in view, and some of the future inhabitants are at length 
beginning to arrive. In the province of Manitoba, the 
ten years 1871 to 1881 saw a growth of nearly 300 per 
cent. in the population, numbering 65,954 in 1881; and 
probably enough 1891 will find the two new provinces 
which take their names from the Qu’Appelle and 
Saskatchewan Rivers, aided as they will be by the 
Canadian-Pacific, showing even greater development. 
Qu’Appelle, lying to the South of the great Saskatchewan, 
and connected with the Red River by the Assinniboine, is 
especially well suited for growing and marketing wheat and 
other grain, while the larger and more Northern provincee,. 
though aided by the greatest waterway in the habitable 
North-West, may probably, from its position, develop some- 
what less rapidly. There will always be the drawback of an 
Arctic winter to face in these Northern inland regions, and at 
most of the Hudson’s Bay stations in the Saskatchewan 
province 85 degrees of frost are often recorded during 
the winter. Nevertheless, there are many people who 
enjoy a bright winter’s day in Manitoba, and not many 
years to come the railway will place the mild climate 
= British Columbia within reach of the Canadian North- 

est. 
We have written hopefully of these provinces, because 

there is not much doubt that they will grow in import- 
ance, and we hope rapidly so. The Canadian Government 
have succeeded in placing the Canadian-Pacitfic upon terms 
we regard as highly advantageous, surrendering the equi- 
valent of some ten millions sterling in constructed lines 
and bonds, plus 25,000,000 acres of land contiguous to the 

railway. The railway company, too, has, by means of sub- 
sidiary Land Companies, already been enabled to convert 
some large tracts into ready money, thus not only obtain- 
ing the wherewithal to prosecute the line, but enlisting 
powerful interests in opening out the country. Never- 
theless, it is hard to arrive at any other conclusion 
than that the great undertaking which is to unite all the 
Canadas can searcely hope to be profitable for years to come. 
Take, for instance, the 1,500 miles of line between Winni- 
peg and the Pacific, a considerable time must elapse 
before, even with the most vigorous action, it will be pos- 
sible to settle this enormous territory. Further than this, 
it appears probable that a large amount of the trade of 
Manitoba and the North-West will, as it developes, find a 
summer outlet to Europe through the Hudson’s Bay. Port 
Nelson can so readily be made available for the trade of 
this district, and water carriage has so many advantages, 
that while the season remains open it will doubtlessattract 
a large share of the grain traffic offering. 
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OUR COMMERCIAL RELATIONS WITH SPAIN. 
We last week referred to the correspondence that had 
passed between our Government and that of Spain with 

reference to the commercial relations between the two 

countries. Then it seemed as if the possibility of an 
agreement being arrived at between the two parties were 
rather remote. Happily, however, a more favourable 
complexion is put upon the situation by the subjoined 

note from the Spanish Minister of State, which was 
received at the Foreign Office too late to be included 
amongst the papers recently published. While still 
adhering to his former statement that the Spanish 
Government is by law precluded from according to this 
country the most favoured-nation treatment, except by 

means of a commercial treaty ratified by the Chamber, 
the Minister goes on to invite the reopening of negotia- 
tions, the successful issue of which he ackuowledges would 
be beneficial to Spain. This is an invitation which our 
Government will accept; and if the subject is approached 
on both sides in a spirit of moderation, there seems no 

reason why our differences should not be satisfactorily 
arranged. 

So far, at least, as this country is concerned, the 
limits of concession are pretty clearly defined. We 
have practically acknowledged that Spain has two grie- 
vances calling for redress. It is not denied that, con- 
trary to our wishes, and in spite of the efforts we 
have hitherto made, smuggling is carried on from 
Gibraltar into Spain. No doubt the excessive Spanish 
tariff is the primary cause of this, and so long as that 
tariff is maintained, it may be questioned whether the 
suppression of the illicit traflic at Gibraltar would have 
much other effect than that of diverting it to other 
quarters. But the fiscal errors of Spain do not relieve us 
of our duty, which is to prevent, as far as we possibly 
can, the foothold we have gained in Spanish territory 
being utilised for the perpetration of frauds upon her 
revenues. Our Government, moreover, has distinctly 
stated that it believes itself able, if it likes, to do this 
effectually. In the proposals which Mr Morier, our 
Secretary of Legation at Madrid, was recently instructed 
to submit to the Spanish Government, we offered, on 
condition of Great Britain being admitted to the most- 
favoured-nation treatment, to ‘‘take such measures at 
Gibraltar as would effectually prevent smuggling thence.” 
And if these are measures which we can legitimately take 
—which, presumably, they must be, or our Government 
would not have proposed them—it would certainly, we 
think, be better that they should be taken by us as a 
spontaneous act of justice, than be made the subject of 
bargain between the two countries. If we acknowledge 
that it is our duty to prevent the smuggling complained of, 
is it dignified, is it decent of us to make the efficient 
discharge of that duty a matter of barter? 

It is very much the same with Spain’s other grievance, 
which is the unfair incidence of our scale of wine duties. 
To this subject we have had to refer so frequently of late, 
that it is somewhat irksome to go back upon it. There 
are, however, two points in connection with it to which it 
seems desirable again to direct attention, and of these the 
first is the successive alterations to which the scale has 
been subjected since 1859. 

Under 26 deg., V- ... U 18 deg, 1 oe nder eg., I/- ... Under 26 deg., 1/- ... Under 18 deg, 1/- ... 
» 42deg,26 ... , 42deg, 26 .. 4 26 deg, 1/9... pe a Wines in bottle, J/- ... Winesinbottle, 2/6 .. » 40 deg, 2/5 +» reaucedfrom 

(in bottle) 2/5 see 5/9 to 3/-. 

Under 45deg., 2/ll . 

_ By the first of these alterations Spain was benefited, not 
injured, and its result was, that the consumption of all 
wines, Spanish as well as French, was stimulated. The 
lowering in 1861 of the duty on wines of low strength 
gave, however, a distinct advantage to the French wines, 
which being much lighter than the Spanish got the 
benefit of the low scale. Then, in 1862, the extension of 
the limit of the 1s duty from 18 to 26 degrees, by reducing 
by about one-half the duty on Burgundies and similar 
growths, gave a fresh impetus to the French trade, and at 
the same time placed the Spanish growers at a fresh dis- 
advantage, by increasing the difference in the duties on 
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their products, as compared with the wines under 26 
degrees, from 8d to 1s 6d per gallon. So, again, in 1866, 
the reduction of the duty upon wine in bottle, although 
not made at the instance of France, was unquestionably 
beneficial to the French trade; and the effect of all these 
successive fillips to the French industry are clearly shown 
in the following statistics of our wine consumption — 

ConsuMPTION of Wines in Brirarn. 

French. Spanish. © 
gallons. gallons. 

BONE © sviabncsnstsccesnuapates 6,584,355 ...... 4,663,510 
BOF ion iciesessedeenribeuth 6,415,767... 6,047,333 
BEUNEE © sdandadnbapaccgacainngin 5,714,436 ...... 7,091,514 
WS isi cdenmaxsdevuntavntas 3,095,598... 5,862,339 
BS Syeietdin ks qickentwcded $366,073 ...... 5,512,125 
BOE Ssisactstevslcbieeehien 1,840,193 ...... 4,587,180 
TON kc tidansjniasitvceasien 1,901,200 ...... 3,955,424 
BOE Nenbitautbingusenven 2,229,028 ...... 4,031,776 
WE sisi cjidinisii epee 1,125,916 ...... 2,975,906 

 ibincesAgssekiesnelh 695,918 ...... 2,876,554 

Under an equal 3s duty, the consumption of both classes 
of wine increased; but whereas in the case of France the 
improvement was pushed on by a succession of fresh 
impulses, and the growth has, therefore, been progressive, 
in the case of Spain the original impulse, which was sufli- 
cient to increase the consumption for a time, has exhausted 
itself, and instead of progress, there has of late years 
been retrogression. Without this explanation, it is not 
surprising that many have a difficulty in reconciling the 
complaint of Spain with the fact that since 1859 there has 
been a large increase in our consumption of her wines, but 
the two things are evidently quite compatible one with 
the other. 

It has been said, and this is the second point which 
calls for explanation, that the decline of late years 
in the consumption of Spanish wines is owing rather 
to a change in the English taste than to the altera- 
tions in the wine scale. Those, however, whose memory 
carries them back to 1861 will recollect how some- 
thing of the same kind used to be said about the) 
French wines. It was then argued that the reduction 
of the duty would not benefit French producers very 
much, because the English taste preferred the fuller-bodied | 
growths of Spain and Portugal, and no fiscal changes 
would affect our palates. It was not long, however, before 
the fallacy of this reasoning became apparent. The increased 
supply of French wines which the new scale admitted 
soon increased the demand for them, and the Economtst, 
commenting upon that increase, wrote of the French wines 
in terms which now apply with equal cogency to those of 
Spain :—“It is shown,” we wrote,* “that cheapness has 
produced its effect in the case of wine, just as in other 
cases; that there is no immovable rigidity in the taste for 
wine in England; that a change in price will cause a 
change in the demand; that kinds of wine formerly little | 
favoured will, after a pecuniary alteration, be extensively 
consumed.” The argument as to a change of taste is thus | 
not one to which weight need be attached, and Spanish 
wine producers have, at any rate, reason on their side 
when they ask that the question of taste should be left to 
be decided by the consumers themselves rather than by 
the apologists for the present tariff. 

Injury to the Spanish wine trade through the incideuce 
of our tariff cannot, therefore, be denied, and, indeed, is 
not seriously disputed. The only question really at issue 
is, how this injury can best be remedied and for our own 
part, we are inclined to think that for us to seek to make 
the adoption of a more equitable scale contingent upon 
the granting of reciprocal concessions by Spain is a 

mistake. By far the most dignified course, and the | 

course which best accords with our Free-trade policy, 

would be for us, at the earliest possible moment, to revise 

our scale, so as to make it press as equally as possible 

upon all classes of wine; and then having accorded to 

Spain treatment as favourable as that accorded to any 

other country, to say to her that the question of the rela- 

tions between us was one which she herself would have to; 

determine. The huckstering in which she asks us to 

engage is not easily to be reconciled with our rules = 

commercial policy, and it is far better that it shou d, | 

if possible, be avoided. 

# Economist, 22nd June, 1861, 



(TRANSLATION. | 

Ministry of State, San Idefonso, August 12, 1882. 

(Received at the Foreign Office August 22.) 

EXcELLENCY, 
I have the honour to receive the note addressed to me by your 

Excellency, dated the 4th instant, expressing the grief of Her 

Britannic Majesty's Government not only for the non-acceptance 

by the Government of His Majesty the King of the proposals 

which you had been instructed to offer with reference to the com- 

mercial relations of both countries, but for the form in which 

these proposals have been rejected, proving that the Madrid 

Cabinet have not duly valued the cordial and friendly spirit with 

which the London Cabinet desired to discuss this very important 

| question. ; ; : 
On becoming, in my turn, informed of the impression caused in 

the mind of Her Britannic Majesty’s Government by my note of 

the 22nd of last June, I again carefully read it, and I find nothing 
in it which justifies the appreciation made of its contents by the 
Government which your Excellency so worthily represents. 

It is not that the Madrid Cabinet, which is ever happy to main- 
tain the most friendly relations with the London Cabinet, are not 
ready to do whatever is in their power in order to ameliorate the 
present state of the commercial relations of Spain and Great 
Britain for the welfare of both nations, but, however strong these 
wishes may be, and His Majesty’s Government are the first to 
acknowledge the importance of such wishes, His Majesty’s 
Government find themselves in the impossibility, for the reasons 
given to your Excellency in my above-mentioned note of the 22nd 
of June, of granting most-favoured-nation treatment to Great 

| Britain without signing a commercial treaty. 
On stating this to your Excellency, I at the same time informed 

'you that during the negotiation of that agreement the alterations 
|in the alcoholic scale and the reductions of duties upon wine might 
‘be examined in conjunction with the question relating to the 
smugeling carried on from Gibraltar, but without in any way 
|meaning to say that the arrangements come to upon this point 
between the two Governments were to form a part of the stipula- 
j tions of the Convention which might be signed. I, thus, do not 
' understand on what basis your Excellency establishes the rectifi- 
cation made in your note of the 4th instant to an indication which 

| does not exist in the note which I had the honour of addressing 
you on the 22nd of last June. 

Anyhow, His Majesty’s Government are also extremely grieved 
to see that Her Britannic Majesty's Government impute to a 
want of complaisance (buen desco) what is merely the result of the 
disproportion which, in their judgment, exists between what they 
claim and what they in their turn pretend, and they hope that, 
taking this disparity into due consideration, these negotiations, 
which are to bring about the ever-increasing development of the 
commercial transactions of both countries, will soon be reopened. 
—I avail, Xe., Ext Marovis De La Veca De Armro. 

iter Britannic Majesty’s Minister Plenipotentiary, Kc. 

THE BOARD OF TRADE RETURNS FOR 
SEPTEMBER. 

Rarety do the aggregate values of the imports and 
exports correspond so closely with the previous year as 

appears to have been the case last month. Indeed, if we 

contrast the September totals for three years—1880, 1881, 

and 1882—they are all found to stand very nearly at the 
same level. Upon the first three quarters of this year, how- 
_— there is still a slight expansion in the imports, and 

a more decided growth of the exports recorded in the 
| fcures below :— 

¢ 

ToraL Imports. 

September. Nine Months. 
£ £ 

BERD a ssccacvsnvsscussssscsvabescnssssesventsonees 33,135,908 — .ccssesceree 307,195 
SUE: cnsisesensoicntiinianeatpidiiniasitcianteiaes SS191,935 cccsoess see 296,726, 

ee 6 55,317) ¢ 10,769,384 
yb a DD  etbeccccascvecsseccveene a . reas 5 a , Decrease 1 =023% $ Increase 4 = 60 % 

Exports (Home Productions only). 
September, Nine Months, 

£ £ 
TESS ccorcorcrneses Seeeeeecenes Coeeseecececsocoes 20,922,418  ....00ec0000 182,134,044 
RIGOR: inthshtansnecousdeinbsshisiconsi peassvankents 20,900,653 — ..ereessveee 173,819,712 

DRUURAN. seeniicininenins { aoe F 10,515,232 ivvnge satis HOT Soren y 2B 

But when we turn from these totals to the different items | 
of which they are composed, the contrasts are found to he | 
striking enough. <As usual, dealing first with the raw | 
materials imported for manufacturing purposes, the 
heavy deficiency. in our receipts of cott | on is well worthy 
of remark, ‘ 

| wae they were in September, 1881. This is partly to be 
explained by the lateness of the American cotton crop of 

| 1882, as 
- 14 3 : wae ES 7 . | result being that the sailing of the first cargo of the new 
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Naturally enough, Egyptian cotton was | 
jpractically erased from the list of imports last month: | 
,and our imports of American were only about one-half | 

compared with a very early crop in 1881, the 
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crop was only cabled at the end of last week. India sends 
us an additional 78,300 cwts, but this has not prevented a 
falling off of 36} per cent. on the month, and a slight 
reduction on the nine months’ imports. The new tobacco 
crop is likewise not available at present, and in the mean. 
time, the heavy falling off in the bonded store of tobaceo 
(less by 20,000,000 Ibs than at this time last year) shows 
the extent to which we have been compelled to draw 
upon stock. A contrast of the percentages in Tables I. and 
II. mark the very serious depression in the price of jute 
which has occurred in the past twelve months. The wool 
imports continue to grow, but there is still the curious 
contrast on the year of an increase of over 31,000,000 lbs 
in the wool imported, side by side with a decrease of 
1,300,0007 in value. The country continues to import 
more flax, silk, iron ore, tin, and oil-seeds, but less tallow 
from Australia and the United States. 

I.—Qvantities of ArticLes ImporTEep for Manvuracrure. 

| | Inc. or |} ren 
| Quantities,) Dee. % { Seqatision, a or 

| “Compared |) Sine,” | Dee, | Sept., 1882. | — | 1982, with 1881, 

| 

CObLOM BAW .00.secesr.cceed ewts) 585,500; + — 365 | 11,182,800; — 27 
BUR vail sccsuvsinenivete bres — 205,800, + 163 1,739,200 + 216 
OID siasss sesubidsintinscatcuess — | 152,000 | + «O08 ,072,600 = 8& 

PAGO, BOW sciasicccecssacsesee —| 122,400 — 25 878,500 - 19 
MIND of anrsdsaccktuconsnctcds — | 480, — 672 86,340 + 185 
UNS: (55s danican san eaatennieaae wien — | 259,500 — 64 4,686,000 + 218 

PAIN secs sdcosstreteseenss lbs} 273,100' + 82 || 2,530,500 + 178 
Wood, hewn and sawn...loads 859,600 + 15 || 4,643,700 + 20°9 
WOOL .o.nccccessese ace Ibs! 18,705,600 | + 2071 || 426,319,100} +4 79 
DOINGS sci cacrcrsesivegnee tons 272,400 + 342 | 2,583,600 + 27:0 
SN ee voccascaacunldasiihs senate -- 6,300 + 151 64,990 — 65 
EPRIBE Ais cicsiissisnscecseves _ 38,900 — 147 485,000 + 133 
EER a devotees lets enehi unas ewts 32,900 + 201 336,760 + 154 
Flaxseed and linseed.......... qrs 229,400 + 773 1,599,400 + 47°0 
BN atisscncsstioiveaciiks cwts 87,7 — 336 874,400 — 145 
Tobacco (unmanufactured) lbs} — 4,704,700 — 243 27,683,690 | — 271 

| 

Il.—Vatves of Arrictes Importep for MANUFACTURE. 
a 

Ine. or 
Values, Dec. % se — = 

29 Compared | Months, Compared 
Sept., 1882. | w a | 1882, | with 1881. 

4 . | 

SS | £ 
COR TOW xihidinnkainis 1,642,300 — 358 |) 32,420,900; —-— 19 
TMM ic csrmuvlces ak wubasenleiaenioestes ss’ 341,500 + 130 |, 3,094,500 + 165 
NID 5 505 sdesracisvarsascasosveawes 223,100 + 99 || 1,714,500 — 05 

IW ross icsedisssccsaseas tones 363,000 + O4 || 2,792,100 + 102 
BIN isto coanvacaseuswetumee eeu 10,100 — 68S || 2,396,000 + 12% 
ON il icine hie eee te 169,500} — 234 || 3515800) + 158 
NS ee 219,700 + 02 || 2,086,200 + 142 
Wood, hewn and sawn ......... 2,119,900 + 12 11,921,700 + 243 

i a ec ceca acct eae 935,600 | + 265 || 21988100] — 56 
SMA > ciesanCcmscouidencsestnen 476,900 + 202 3,704,700 + 351 
SON get ao 253,400 | + 260 || 2,423300) + 226 
BUD oaeck cs vacsbutuvandcerdeataccba 90,400 + 101 | 942,600 — $2 

sai atiaciaaertceti adil 88,200 - 137 || 1,099,700 + 157 
MS Pivia ti cnches yecceuekerc ioe nites 168,300 + 350 || 1,780,900 + 369 
Flaxseed and linseed ............ 479,700 + 562 || 3,527,400 + 342 
EMMI 5h :s os oaanngkaateveieecainuveewy 198,100 - 178 || 1,761,100 -— 12 
Tobacco (unmanufactured) ... 164,400 - 109 || 911,200 -— 152 

! 

7,936,100 | — 50 || 98,109,900} + 51 

Corresponding totals in 1881...) 8,357,200 Se i 93,335,400 ‘ 

With the exceptions of woollens and gloves, the imports 
of which continue steadily to expand, there was last 
month a noticeable diminution in the imports of foreign 
manufactures. The drop was even apparent in leather, 
an import which has shown such steady growth of late 
years. 

IIl.—Manvuracturgs Importep. 
a a 

| 

| } Increase or | , or 
Values, Decrease | — enecrense 

| Compared | red | Se o | ka Months Compa | | ept., 1882. } w ith Pept. | 1882. | with 1881. 

eS | ' e £ -.. 4 £ £ 
| Clocks and watehes............... 84,100} + 6,000 | 733,800 | + 73,600 | Cotton goods..........c0ccssecn | 177,200 | = 16,400, 1,855,400 | — 70,700 | UME ic leseviiabegheaiede | 1403300 | + 23600 || 1,245,200 | + 70,100 | AON eon cigs gee a ee 337,600 | — 87,800 |, 3,979,100 | + 451,600 | Iron bars and manufactures... 333,800 | — 80,400 || 2,882,900 | + 269,700 etc in seas | 175,700 | + 50,700 | 1,441,000 | + 284,400 

Oils (vegetable and animal) | 327,800 | — 65,900 2,435,200 _ 446,400 
sulk stuits and ribbons ......... 675,300 | — 23,500 || 6,272,000 | — 168,00 ey, other s0rts wee | 817,900 | = 72400 |) 2,691,200 | + $5,200 

| Tobacco (manufactured) and} r 29 = SIMI: cases singin sci | 47,600 | — 33,400 || 1,015,900 | + 233,200 | Wreollen- arin. 025. scaeeee: | 142,200 | + 49,700 || 1,163,600 | + 318,600 
i. CU a oe | 18,400 | + 26,900 || 4,865,700 { + 105,000 

| sscinaoeiaenatisipe hensasiiemeh cape al iesmenednenaneil ae 
| 3,378,900 | — 243,900 | $0,572,000 | +1,155, | Se ee W572, ete 

7 Decrease = 7°8 % ft __ Increase = 39 % 

Wheat is now reaching us abundantly from Russia and 
Canada, as well as from the United States, aad owing to 
the fall ia price, we last month obtained nearly 40 per 
cent, micre in quantity for only 23 per cent. more money. 

‘The only grain in which there is still a material deficiency 
lll —_O 2 
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is Indian corn, and here, again, the new American crop is | VI.—Vatues of the UNDERMENTIONED Articues Exporrep | 
not yet available. There is the same falling off in the | __up to September, 1882, compared with same Period in 1831. | 
imports of bacon, hams, pork, and lard which has been iene — . | 

f : : or . ' 
noticeable all through the year; while, on the other hand, Values, Dec. % | Values, | Ine. or 

Z g : ‘. . - | n a vine c 

: the tea and sugar imports record a fresh expansion. Last Sept., 1982, | wihbee Mouths, | Compared | 
month, the receipts of China teas showed increase after | iss” 1882. | with 1881, | 

'the previous depression. _ a — —-— 
DO eee 285,00 | — 60 ian Ti + 189 

IV.—Imports of Articres of Foor. Alkali PPR FMRI RK Os 199,900 — 590 1525600} — 29 | 
a eee 3ags AN sacks........c.csse-eceee: 12,800; + 78 8416 700 22+} i } ; i a 92 : Lae ao é q £04 & -— 21 ; 

2 » MOOT CODD .ceciteseoncnssgnscrenees 118,600/ — 79 1372100; <« 63s } 
} it Values, ee ‘oan Ine. or Dee, C hemical products ..... ......... 204,800 | + 25 1649200} — 4 ; 

a } with Sept Menthe i Compared Coals eceuiiainn senaatdedhtasiunacbabnes 873,200 | + $2 + 1l4 i 
Sept., 1882. | 1881 as 1882, ° with iss]. fo s aesieaeacs tiedaiealcnagitente oe —_, #5 2,505,2 + 2} 

3 pease aan FORME FRB cia renknicansagaeieis 08,500 | — 1 9,652,900 | — 6 M | cioeaeaccesninuanmenennnsssnasiemansetanianen | aici tie OE aie ats ateaeniedl We ee sa el , soe | ro 
E (Eatables.) £ j £ £ ‘ — piece goods ............... 4,876,100 — 17 | 1,475.6 — 60 

| Living animals ................00.6 988,900 | + 29,500 7,131,700 | + 484,900 | atic ie ors. 196,900 | = re ae + 33 
a ee eats cc ananassae aoa | Larthenware, Xe....... Sean scat 181,600 | + 4 1,620,500 + 40 fo SR ee | 436,800 | — 238,200 5,086,809 | —1,820,500 | Haberdashery, millinery. &e 879.000 | S4 3'2°6 KK) an | 3 | Beef—Salted or fresh............ | = 111,500 | — 73,300 1,252,300 | — $32,500 | Hardware ....................| seie00| 4 4 Soames | cae | . f MMUE Susninnshdticesasehssespssaiye | 992,000! + 71,200 || 8 427,700! + 176,400 | Tron and stech 4 ia *- oe tS 

| CROSS cscscccenrrsins jeaueneeiasdaee 478,700 | = — 185,400 Sts = Ce ee ens001 — mp ee ane +1835 | 
1! OWE II cooithvnte raat ecutnscsguracoec tes | 4,212,000 + 785,800 | 25,605,109 | + 4,098,200 os ‘piece goods aren eer Sane as 413/000 et +e ne - co | 

pj FlOWr oo. pasdeavbooetenii | 955,400 | + 51400] 7,259,600 | + ‘143,600 | gute manufactures 209 200 ‘+ ‘aoe ee 
| Indiam COrM ..c..eceeeseeee sedi | 09,500 |» — 382,800 5,629,200  —2,869,100 | Seed oi] Serer aah. Se eh (Se | Oats | 46.400 | — 79.700 3,266,600 | + 274,23 Silk ne af ioe. Tae + «3 1,952,300 i. i 

; SD cccccereererccerceresseeceesesresecs 0, wy Vy~ hk - Pee Ss o an ¢ 7 oO), | aie >) 9 15¢ : o. ‘ 

RMA ccarGicecccrnicn mated | 296,906 | — 181,260 || 3.143200 + 848400 | Rootennd chown ae aoe Tame | See 
Eggs at ee tee ie te goes ieee dan 179,000 i + $4,100 | 1,797,609 | + 2,500 | celine eaten Oy acidic amulet Seneee r 4 ‘outans + 7 

Fish—Cured or salted ......... | 188,100 | + 25,300 1,036,400 | — 152,200 | east AM a on. ; 793 S90 ? 7 4-9 700 + 124 
BEM na snnsvorsesnesverssesecesreace. 78,600 | — 62,500 1,277,900 | — 181,700 | worsted fabrics .......... 476,000 . 40} 1519 800 ; + 55. | 

' a’ OIE casas axdtonissiexees 196,400} + 7,600) 1,624,600; + as1i00 | Paetatewel oly 155,400 hoa 1041300 +195 | 
PMMMIIE eabsnedcncs chinese cekescnza 24,500 | — 13,900 | 804,400 — 24,000 re ans ee ate at OSL S'S 
Rice ee ee areca 393.100 = 44300 | 2951100 | — 420,500 | Machinery and engines ........ 986,300 | + 158 8,805,100 + 257 

TNT 66,100 | — 23,800 || 1,516,300 ~ 135,700 | 15,625,800 | | 501 90 — ip eae cae gis esanes _— ar | 5,625,8 — 12 || 138,601,900) + 46 (For Drinking Purposes.) | ; 7 ae 
| — en ain ke per ee 1 aa + Joo aoe 7 ae | Corresponding totals in 1991.,| 15,839,100 132,557,100 i Rae ea Aa LER: 463,600 | 93,900 |) 7,902,006 72,26 Sn re man eenetneeenent shinee nent eran Cece ea Ratinig ails 9 

Sugar (raw) ......... suede naa siaees 1,233,300 + 75,100 |} 15,778,200 > + 732,200 ah ‘ "Awe i . ‘ as | 

1 Ditto (refined) |... | "300.00 | 172'700 |; “g700i700 | + “60g _The bullion movements last month were as follows :— _| 
DMR sca ssscwexicrnsiashtysephciannne 307,200 | — 71,500 |; 4,033,700 | — 135,800 l al 
ENON bc6c civics ivcocansucdhieaticcencas 148,200 + 21,100 | 1,467,000 | + 258,53 Gop. SILVER. 

acal aieiatal siaidaamanath bossa nnsiornten cnpeoneenssialiipisianiinesisl scenes 
! 14,327,000 | + 91,000 | 118,532,300 + 606,860 | Nime || « | Nine 
Di a nas se | Sept. | opt + i wie oy Months. Months. 

Increase = 0°6 % } Increase = 05 % cO—-“ SS i-— r 
LDL LO DAR ES ne aan | | 2 £ : £ | 

‘ : SND). 5i din cabinet | 948,211 12,567,663 | 789,957 | 6,749,982 | 
The exports of foreign and colonial produce last month Experts EE Saa1s 1st tss \ reise | gsorice | 

reached 6,973,000], making the total for the nine months eet Fea Tene 2 eid m E ° Balance retained ...........:scesssersees | $63,993 | 2,122,175 | 11,79 | ; } 
} 50,561,0007. The reshipments of colonial wool were | Salance exported............. Tae ne ge . | 88342 

valued at 2,174,5007, against 2,112,7007, in September, | my s : ; at valued at 2,174,< vo nst 2,11 Xb'y: 1, in September, The gold was received mainly from Australia and | 
1881; cotton at 617,000], against 354,000]; coffee at pron. hte Wink Cite meal oe coed ; 2 a ae oe : ida mee folland, while Egypt, Germany, and Portugal took the | 
313,400/, against 286,400/ ; tea, 250,100/7, against 197,100! ; chief of the gold exported 7 : 
and rice, 166,900/, against 146,800/—all showing increase. | 7 : ; | 

Under many different headings, our exports of manu- | The following is an account of the quantities of certain 
factured g00 1s to the United States last month showed a | principal articles of imported merchandise (subject to | 

decline, 2nd in none was the drop more apparent than in duties of Customs) remaining in the bonded warehouses | 
| railroad iron and steel, and in unwrought steel. Happily, of the United Kingdom on September 30, 1882, compared | 
the iron trade found better customers in other directions, | with the quantities in warehouse on September 30, 1881 :— | 

j}and was thus enabled to maintain the quantity and | dai we ea ie . i PP Fibs sasccsensaicdasetattedesiaccadud ZB,B62  ccecesee ‘ 7.70 
value exported; but there was not such a development of | RMR is diced teasiiindidadinssnachatesciat. The S,7AB,T74 cocscence 9,186,025 

. — ae eee ; — rO1} wn | Oni crnacan sv ave dadavdsanassbawecnenis ewts 513,508... aa AL4,855 j| the trace appare nt last month as had previously been Fruit—Currants 2... — ee 269,606 
the case. The engineering and machinery trades continue | Raisins eee eceecsencean ~ $9,987 recsceree 125,978 

a te ee ee : page ec ee ' oat Spirits, not sweetened or mixed— 
| to export largely ; but in these instances the United DR iecinieivainimadlace proof gallons *8,684,471 oo... 2,230, 
States’ purchases have been small for many years, and TIE Soece mnie - 87,695,717 cesseenes 3,875,913 

: : ee eres 1 CRRCE INGE fei. Reece _ MET. caeverses 25,7 3 i} shippers are aceustomed to look to the Continent and our Ws estat ei beei e Ibs 104,955,509 ......... 5,300, 
lo taa f 117° dey Yornine ~ + ila | Tobaceco—Unmannfactured ......... — 91,408,161 ......... x colonies for their best orders. Turning to the | textile | Maneeaiaktine — ‘Ssse7ee 2. . | 
Industries, the cotton exports show a general falling off, | * os 
| . re : . 5 Vine—From France ............ gallons FEO ccccceees 526,05 (owing to the diminished shipments to Egypt, China, and | Oe ee rte oe ste sores 
Japan; and in the wool and worsted export trades there Spain ......... weuesarseesenoncenees ~ $,565,518 ics 4,904, 475 
| d eos : : : Other coumtries  ...........000 — TOIT accuses S55, 444 j 
| was less stirring during September. The Jinen shipments | cncieeeamamaa 
were ‘ O 22 ‘ o > YY ow Total of wine............ — be ne *10,012,088 i e 

| — upon a re duced scale, and though the very low | * Including the stock in the Excise warehouses of spirits and wines received | 

prices of jute goods caused larger quantities to be taken, | under bond from the Customs warehouses usder Act 32 and 33 Viet, cap. 108, 
the aggregate value was but slightly raised. Even the | -— ———_— | 
leather and boot trade appeared to suffer. The fact that | BUSINESS NOTES in the end the total values in September were just | aware » ng a | 

' sustained at last year’s lev a9 inly due achinery | Be ave > | os ype . = year’s level was — ti ¥0 — | Tue Prosncrep Turkisu Loan.—In a few days the | 
‘ c é yar niscelle S 2ms ‘nh as f . . icalenet i Alaa ae ae -90 kles and atin oo : af 1 suc’ #8 | new loan, by which the syndicate of Galata bankers hope | 
e 6 ae air «© 20 o 3 1} yr ~ e a — mm _ 

nt <i ‘hi ha rs call eo a — - ish-— MMF | to realise the 8,000,000/ they have advanced to the Turkish 
ie Ties , " © » . Yk. - cL ae hes which do not usually cail for rema Government, is expected to be launched, and already | 
V.—Quayritizs of the Unpermentionep Articres Exporrep | efforts are being made to prepare the market ra it. Itis| 

up to September, 1882, compared with same Period in 188!. desirable, therefore, that the true nature of t 1e security | 

EERE SERRE ates sh | upon which it is to be based should be understood. | 
tH . * : : a + Tr 2 } 

Quantities,| Ine. or ‘Quantities,| Ine.or | Ostensibly, that security is a first charge upon the Turkish 

Sept, | Compared | ete | ae | revenues incashed by the European Council of Adminis- | 
? z - 3 ye | : = oo avn} 

> 1882. | g, ve | with 1881. | tration. But these revenues, as everyone know, are avail- 

Saeenee Lntnasissinitthonnornassel | | able only so long as the Turkish Government choose to, 
Been eau yewts; 617,500 | 1S | tet «SO 2~«| Kespeect its engagements. The ultimate security of en 
Coal vised aedntederdvudlenssioiedl tons} 1,915,000; + 22 15,860,400; + 96 | new loan, therefore, is simply the good faith of the Sultan | 

ppe ot | —_ y 7 5 - Ss 4 ‘ 2 ; Coton yess 7s 13,163300 | — 1:8 | 17soss'30) — 56 | andthe Porte. What the value of that may be we are not | 
_—_ piece goods........yards) 320,186,100 | — 59 3,241,365,100}  — 90 | concerned to argue ; investors must judge of it for them- 

Tron and steel w...c.cccese tons) 383,400, + 18 3,314,500) + 174 | 4 sh ld b ‘prised to find that they rated | Linen yarn .................... Ibs! 1,347,600} — 78 || 14,001,100) + 62 | selves. But we shou e surprise 3 
— piece goods .........yards| 13,778900; — 91 | 139,506,300, + + “+ we ; : 

: a manufactures ican os 18,809,900 | + 133 | neta + = | 1S Very highly ; . Gand ior ica | 432025100 | 0 | 098, om St . ieve Sees Hons} 1,202,100 | + 160 |} 10,098,400 a ; ; o are. we believe, the | 
‘ shoes .....doz. pairs 48,000 | 154 489,600) + 2 Tae TurKISH Dest.—The following are, ? i 

Woollen — sacetuaansacdaanes Ibs} 2,904,800 | — 32 || 23,659,700) + 140 ‘n features of the scheme for the conversion of the 
— RIOR .5..ccsseoes ards, 7,501,300 | | 68,520,700) | main Te e ; Be 3 

Worsted fabrics...” se 11'996.200 3 os {| 118,765,000 *9 | Turkish debt which has been proposed by Mr Vincent, ' 
Carpets, &6........cccceceeee — | 1,2935400/ — 38 | 8,961,200; +229 ° : . 

} one 
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the representative at Constantinople of the English bond- 

holders. We presume that in order to make the scheme 

acceptable to all classes of the bondholders, there will be 

introduced into it a clause to the effect that in the event 

of Turkey making a fresh default, the bondholders will 

revert to the position as to special guarantees or hypothe- 

cations, which they held previous to the recent compro- 

mise. Such a stipulation at present exists ; and although 

we do not believe that the special hypothee ations which it 

is intended to keep alive are of any real value if the Porte 
is disinclined to disregard them, yet, if the bondholders 
wish to retain the right to revert in case of necessity to 

their former position, their wishes ought, as far as possible, 
to be respected. As to the scheme itself, it appears to deal 
equitably with all the sections of the debt, practically 
maintaining each class in the position assigned to it by 

ithe Iradé of December last. It is likely, therefore, we 
should think, to prove generally acceptable, for other 
things being equal, there are obvious advantages— 
such as the widening of the market for each category, and 
the saving of trouble in the management of the debt— 
to be gained by the consolidation of ‘the various stocks. 

1. A Turkish consolidated stock to be created, divided 
‘into three series B. C. D., corresponding with groups IL, 
| IIi., and IV. of Ottoman loans, as classified in the Trad é 
of December, 1881. 

The three series to rank equally for interest, but B. 
to i; ive the privileges of group I. regarding amortisatien, 
C. those of group IIL, D. those of group IV. 

Turkish registered and unregistered bonds of the 
1860, 63-4, °65, 69, ’72, 773 loans and General Debt to be 
exchangeable for the new stock, on the following terms :— 
a. Registered bonds of each group for an equal amount 
of consolidated stock of the corresponding series; b. 
Unregistered bonds— 

£ £ 
100 of the 1860 Loan for 62°90 of B Consolidated. 
me 4 1863-4 ,, 76°30 ,, B ‘“ 
100_—s—=»» 1872 - 107-75 ,, B > 
LOO ” 1865 9 71:00 ” C ” 

100 a 1S69 - 62°40 ,, C - 

10) ” 1873 55°25 ” C ” 

100), =~ General Debt 00°25 D 

4. Ramazan certificates for interest and drawn bonds to 
be convertible into consolidated stock at the rates laid 
)down in the Eeadé, 

». Fractional certificates issued under Art. IV. of the 
Tradé, to be convertible on the same terms as the x registered 
stock the y represe nt. 

solidated stock to be created, entitled Series A, and to be 
given in exchange for bonds ‘of group I. 

7. Conversion to be optional for the holder, registration 
remaining open to those who ope fer it. 

| 
' 

! 
j 

| 6. Should it appear desirable, a fourth series of con- 

Tue Finances or Eaypr.—lIn his address at the open- 
ing of the Torpoint Liberal Club, Mr Leonard Courtney 
| spoke of the Egyptian finances in a manner which has 
caused a considerable flutter on the Stock Exchange. 
“The question,” he said, ‘would arise, Who was to pay 
for our victories? It seemed to him that money spent in 
| rescuing Egypt had been money spent in keeping a going 
concern going, and that, therefore, in the resettlem ent of 
Egypt the first claim on the Egyptian revenues should be 
the repayment of the cost which had been incurred in 

|keeping Egypt going. He hoped we should not extort 
| from poor fellabeen a single farthing more than they 
jous ‘ht to pay. If the interest of the bondholders came 
/ between the claims of England on the one hand and the 
| fe Hlaheen on the other—if the fellaheen could not pay— 
/no doubt those who would have to forego something must 
be the bondholders, and he confessed he should feel a 

| peculiar satisfaction in making the bondholders realise 
| that the war was not entered upon and concluded in their 
interest. It was not for them that the English nation 
went to war, and it could not be that the English nation 
would use its power to give them a better position at the 
expense of other and more rightful claims.’ 
Mr Courtney bas here expressed the views of the Govern. | 
ment it is, of course, impossible to say. In one respect | we should think he cannot have correctly represented the | feeling of the Cabinet, for we cannot believe that it would 
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afford Ministers any pleasure to find that it was neces. 
sary for the bondholders to forego a portion of their 
claims. Still, if it comes to be a question between imposing 
additional taxation upon the people of Egypt, and of 
devoting to the settlement of the claims arising from the 
war a portion of the revenue now set apart for the ser. 
vice of the debt, there can be little doubt that the latter 
is the course which our Government will be inclined to 
favour, and Mr Courtuey’s utterances are, thus, not an un- 
timely reminder of the fact that a reduction of the rate 
of interest upon their claims is a contingency which ian 
Egyptian bondholders would do well to keep in view 

Earninas or Norweaian Surppinag.—On June 3, we 
furnished a curious official return of the Norwegian 
Government, setting forth the amount of tonnage engaged 
in the conveyance of merchandise to and from foreign 
ports in the year 1879. The totals were as follows :— 

NoRWEGIAN VESSELS in 1879. 

Number. a 
Cleared Norwegian ports for foreign eae 
RIMES coh ci rede ch ean aenes SEES ccuchowxcsac 2,576,158 

Cleared foreign ports for foreign 
ONIN bik scitcinicecmavixnncnstantogeons RBG  cccunssnciss 5,019,558 

SOGRREE sic iit Bivins 25,793 ceviaten 7,595,716 

Thus it appeared that quite 60 per cent. of the 
tonnage was engaged upon business wholly foreign to 
Norway ; and the question arose, what earnings the 
Norwegian mercantile marine derived from this trade of 
carriers to the rest of the world? On this point, a 
remarkable return has been issued, which we reproduce 
below :— 
Gross EARNINGS of NORWEGIAN VESSELS in 1879 ENGAGED on 

Foreian TRADE. 
Gross Freights Earned on Cargoes. 

Entered. Cleared. 
Kronor. Kronor. 

Basie VERSO: cceisiicssecrissacns 82.:217:600:. csceva 8 4,330,000 
PSAINOTA Paw iicccvanuceswaaedounveeaes 6,564,900 —...... 6,817,400 

ME . itivcicciittieiisndandan 88,782,500 __...... 91,147,400 

Nationality of Ports Entered 
or Cleared : 

MONTE ss cicrtianciscianenceeckiuate 4,865,400 ...... 10,829,700 
SPOIL. eee eer aieediccaiunicecpenesiees 1,264,500 _...... 10,230,800 
NN aigshiaialie stud uaecadiad BEOFOO — anvass 210,400 
I esc tia ics daintae stations 33,710,300 ...... 7,595,300 
Russia { Baltic ports ............ 2,674,500 ...... 2,595,200 

( Other ports ............ 218,200 ...... 4,083,800 
I is icicles eee nce (ives ae 1,849,600 
NT iGiidnciisoiibndidisceriimiekeadinda 4,764,700 —.aceee 292,100 
ED ecsvisladicneatetoosuaicdugddate 8,190,100 —aseves 303,400 
I aaa or 16,287,700 cesses 714,300 

NN ents iiisccscain cial erudite 1,086,900 =o... 532,400 
I sci aan Lt cl DIO TOO — cnccci 650,500 
Italy and Austria.................. 1,919,000... 812,400 
‘Turkey, Greece, Roumania...... 158,600... 128,200 
ai iitacksdiets uti ceatintey 1,194,500... 754,000 
POE DMAOUIOG oes seis vcdiiids since, L7T29.000 § kexcee 43,454,200 
Antilles, Mexico, and Central 
TE i‘ 957,900... 3,137,900 

BOWEN AMOR oiciccicscisciccccdeces 1,794.200 oes 1,440,000 
Arabia, India, China, Japan . 417,300... 1,335,200 

IE: wicccsccsitiibinunestarc veces 312,500... 198,000 

ee 88,782,500... 91,147,400 

= £4,883,040 _...... = £5,013,100 

It is, in the first place, apparent that the bulk of this 
trade i is carried on by sailing vessels; and in the second, 
that not above one-tenth of the gross freights are receiv- 
able upon the trade with } Norway itself. Ships clearing 
Christiania, or other Norwegian ports, are almost exclu- 
sively bound upon short voyages, largely to this country ; 
while the purely foreign trade is mainly carried for long 
distances at corresponding fr eights. It must be explained 
that the freights earned on vessels entered and cleared in 
the above table are practically duplicated. The object of 
the two columns is to show the direction in which the 
trade was carried. Thus, fully one-half the total freights 
on the purely foreign trade was derived from cargoes 
cleared from North American ports for England and 

| France ; and it is also apparent that a lar ge proportion of 
that tonnage returned to North America in ballast, and 

| only earned on the eastern journey. But the fact remains, 
that even in a bad year like 1879, the freights earned DY 
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Norwegian vessels reached a total of 5,000,0001, or a trifle 

cleared with cargoes. Probably the actual average freight 
was under lJ per ton, but the vessels carried more than 
their register showed. If we could estimate the 36,500,000 
tons register of British shipping which entered and cleared 
our ports in 1881 as earning an average of 11 per ton, it is 
apparent that a freight of 36,500,000/ would be the result, 
apart altogether from the earnings of our ships carrying 
goods for foreign and colonial countries. The question is 
one of such importance to this country that it merits a 
careful inquiry. | 

Discount or Briius By tHe Bank or France.—The 
following extract from the last report of the Bank of 
France shows the discount of commercial paper and bills 
by that institution :— 
In 1880, the amounts under discount in Paris and 

the branches amounted to ........... Nene eniis sarin a 
In 1881 they were......... 

£ 
347,875,496 
454,959,196 

This comparison shows a difference, being an 
increase of ..... — 107,083,700 

which shows the increase of commercial transactions in 1881. 
We must not, on the other hand, forget to observe that in the 

total of the transactions, the importance of which we desired to 
bring before your notice at the commencement of this report, the 
discount transactions alone represented about five-sixths of the 
whole. 

Paris. 
The number of trade bills admitted to discount at 

Paris was 4,825,411, representing a sum of......... 
Being on an average 451 for each bill. 

These bills may be subdivided thus : 
1,993,147 bills on towns where there are branches of 

the bank amounting to .......ccccceeeeee eee 
2,832,264 bills on Paris, amounting t0...........008 

£ 
219,643,976 

70,552,960 
149,091,015 

4,825,411 bills in all for ............. sniebewmncsmasesne Sinaces 
Of this last-named of bills there were— 

6,588 bills of 8s 4d and below. 
462,401 from 9s 2d and below 21. 
691,956 » 210s 10d and below 4/. 

3,664,466 ,, above 41. 
That is to say, nearly a fourth part is in bills below 4/ Os 10d. 
The number of trade bills below 41 has sensibly increased ; in 

| 1879 there were 1,014,412 bills, and in the course of 1881 they 
' have increased to 1,160,945 bills. 
| These figures will show that the bank has not failed in its 
| Mission, and how great are the services it renders to the retail 
trade of Paris. 

BRANCHES. 
At the branches, the number of bills admitted to discount was 

| 5,669,458, representing a sum of 235,315,2201, being an average of 
411 for each bill. ; 
The aggregate figures are large, but the detail shows how 
eeeeeineny small the business transactions must be which 
'give rise to these bills, which, nevertheless, appear to 
possess in a high degree, the best quality of mercantile 
| paper—that they are well met at maturity. 

219,643,975 

”? 

a” 

Treasury—Irs Errecr upon THE Money Marker.— 
The New York Public directs attention to a change in the 
distribution of the money paid out by the United States 
Treasury for the redemption of called bonds, which ought 

'to be kept in view by all interested in the future course of 
‘the money market. If the calculations of the Public are 
‘correct—and we are inclined to attach a good deal of 
weight to them—the payments by the Treasury are likely 
for some time to come to have considerable less influence 
in relieving a pressure for money than they have had in 
‘the past. “There is one important matter,” says the 
Public, “that is almost universally overlooked in the con- 
‘sideration of the effect of bond calls. A very small 

part of the money that may thus be disbursed will 
belong to the chief commercial cities, or will come 
to New York. The change in this respect since 
the substitution of 3 for 3} per Cents. may prove very 
Touch greater than anyone supposes, for the 35 per 
cent. bonds held in or near the monetary centres were 
mainly surrendered promptly. At such points people 
/get news quickly, and can not only comprehend, but take 
quick and full advantage of a change. The 3} per Cents. 
‘that now remain outstanding, it may be presumed, are 
_very largely held by people in scattered country places, 
| where the opportunity of profiting by the change is not good. 
|For instance, we found that only about $8,000,000 at the 
| 

| Tue RepemptTion or Bonps By THE UNITED STATES 
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over lJ per ton upon the registered tonnage of vessels for redemption within a week after former 
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most, out of $15,000,000 of bonds called, were presented 
calls 

matured, and of this amount only $5,000,000 or 
$6,000,000 came to New York—say, 35 to 40 per cent., 
of the whole amount called. But if this was true when 
a large proportion of the called bonds was held at readily 
accessible monetary centres, may we not suppose that only 
20 per cent., or even less, will come to this city promptly, 
when very few of the bonds called are at monetary centres, 
and nearly all belong to scattered holders at interior 
points? This difference in the locality of bonds called | 
will make a great difference, not only in the rapidity of 
their surrender, but in the subsequent disposition of the 
money paid. The scattered holders in the interior, whether 
individuals or banks, are decidedly lacking in confidence 
in the ways of Wall Street, and do not put money here to 
be loaned in large amount ata time of financial difficulty 
and danger. Money from such people comes here and 
remains here almost exclusively when they see fit to pur- 
chase securities. But we entertain some doubt whether 
any large amount of money will come into Wall Street 
this year from the interior for that purpose.” 

THe AGricuLtturAL Sratistics or Ireranp.—The 
Irish Registrar-General reports that the total extent of 
land in Ireland under crops in the current year is 5,081,048 
acres, being a decrease on the extent in 1881 of 114,327 
acres, or 2°2 per cent. In the land under grass, which is 
returned at 10,075,424 acres, there is an increase over 1881] 
of 34,655 acres. The area under the several crops in each 
year, from 1878 to 1882 inclusive, has been as follows :— 

Crops. 1882.* i881. 1880. 1879. | 1878. 

Acres. Acres Acres. | Acres. | Acres. 
TWP I adds des adudbacosusecetseceaces 152,720 153,794 148,708 | 157,511 | 154,041 
Mass ahvacaarenisevsaécciencsecst 1,397,304 | 1,393,312 | 1,381,928 | 1,336,261 1,412,845 
RMI cecil caacuscietasccseds 187,443 210,093 218,016 | 254,292 243,604 
MEO DIE BBO os. cixconisesices 8,134 8,062 668 | 9,652 | 11,451 
Beans and peas _............... 11,218 | 11,914 10,157 | 10,151 9,58 
a ee 837,919 | 855,293 820,651 | 842,671 | 846,712 
Tornips ...0......................| 298,978 | 295,212 | 302695) 314697! 330,243 
Mangel wurzel and beet root} 36,306 44,838 | 41,515 51,155 | 45,219 
Cabbage ......... | 86848} 28496) 36,402) 33,438) 39,498 
Carrots, parsnips, and other} 

green Crops ...........6..00. | $30,667 | 31,404 32,061 | 34,218 35,139 
Vetches and rape............. 13,236 14,785 | 13,918 | 18,511 | 21,052 

ios, edeshetecctairniccnes 113,502 | 147,145 157,440 | 128,021 , 111,817 

Total under tillage ........... | 3,119,275 | 3,194,346 | 3,171,259 | 3,184,578 | 3,261,201 

Meadow and clover ............ | 1,961,773 | 2,001,029 | 1,909,825 1,937,255 | 1,942,804 

Total extent under crops .. 5,081,048 | 5,195,375 5,081,084 | 5,121,833 | 5,204,005 

* The returns for the counties of Clare and Limerick not having yet been j 
received, the corresponding returns for 1881 have been adopted in their stead. 

The following table gives the number of live stock in each 
of the past ten years :— 

| Horses| 
| and | Asses.} Cattle.| Sheep. Pigs. 
, Mules. | 

nema | } i 
565,717| 187,871 3,986,847 3,071,493 1,429,930 
574,746) 187,143 3,956,595 3,256,185) 1,095,830 
582,130 186,327/3,921,517 3,562,463] '850,269 
596,890, 188,839 4,067,778 4,017,903 1,072,185 
586,415) 188,464 3,985, 120 4,095,134 1,260,399 
575,498) 195,842 3,997,598 3,987,509 1,468,712 
556,951) 182,210 4,117,440 4,009, 157 1,425,042. 264,009|13,618,500 

Ms ciliahertchesecs | 548,119) 180,355) 4,115,288)4. 254,027 1,252,056) 270,691 12,139,138 
i874 547 32 180,430 41247544, 441,608 1,000,195, 256,753, 12,068,375 

, Goats. | Poultry. 
' 

Years. 

263,248) 13,998,651 
266,078} 13,972,426 
265,789 | 13,430,182 
278,843) 13,782,835 
278,974}13,711,174 
267,297 | 15,566,083 

VST3..o.ccseeeseeeseecseeees++| 552,338) 177,779 4,147, 102|4,484,520) 1,044,454) 242,689) 11,863,155 

Difference in numbers| Dec. | Inc. | Ine. Dec. Ine. | Dee. | Inc. 
between 1881 and 1882 9,029 728! 30,252] 184,692 334,100; 2530| 26,225 
* The returns for the counties of Clare and Limerick not having yet been 

received, the corresponding returns for 1881 have been adopted in their stead. 

Tue NationaL Desr.—There has been issued this week 
a Parliamentary Return, showing what has been accom- 
plished in the way of a reduction of the National Debt 
during the past 25 years. In that period, it wilt be seen 
from the subjoined table, in which we have summarised 
the official figures, the debt has been reduced to the extent 
of about 76,000,000/. In addition to paying off this sum, 

however, we have invested about 11,000,000/ in the 

acquisition of the telegraphs, and there is now out- 

standing a sum of 19,000,000/, which is the unliquidated 

balance of debt created for the purchase of the Suez Canal 

shares, and for loans to local bodies. But for these invest- 

ments of 30,000,000/, the total reduction of debt would have 

amounted to 106,000,000/. In one sense, therefore, we | 

may say that since 1857-8 we have been clearing off debt 

at the average rate of fully 4,000,000/ per annum, and this 

reduction, it will be observed, has been effected mainly by 

means of terminable annuities. Whether we ought to be 

————— 
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catisfied with this rate of redemption is another question. 

We are certainly of opinion that much more might and 

ought to have been done, but at the same time there can 

be little doubt, that in preferring to apply our surplus 

revenues to the removal of burdensome taxes and restrictive 

Customs’ duties rather than to the repayment of debt we 

have been well advised. The United States have followed 

the opposite course. They have preferred to clear off debt 

with the proceeds of a highly protective Customs tariff, and 

have thereby lost more than they have gained. 
Return of the Natronat Drer for each Year 

from 1557-8 to ISS1-2. 

} 

res eS Debt Paid Total | Set 

ses int | Ne 
<5" off, Debt Paid | 

ee Ineluding off, | Estimated 

Sool r i ae | 
— New Unfunded Taking Increase (+) Amount 

3° Debt, but into | : 

= a - : . or of Taxation 
= 5 Exclusive Account | 

Year, j= .| Debt | of Diminished |Decrease(—) Imposed 
eo : 

~~ > Padncti 
As 23 j teduction or of (+), or 

Rus te | Arising | Increased | laid 
Scone. | Created, | . National femitter 
Sees S COS Created, | from | Capital wa 

Ss" 2 Ss ; yaty 

Zac soa | Termin- of Debt. (—), During 
a x > oo | 
2S... 2 + | ,) ‘om inahia 3 
Esa on= able (Terminable the Year, 

= Annuities.) ities. | : A t Annuities. | 

£ . 1 et e° e. | £ 
1982 ......| 763,045,940 os ae on 
1881-2 708,705,692 210,588 913,972 | 5,868,310 |— 5,657,752 ,— 1,835,000 

1-3 Tet Oh 235 , 5,750,931 | 5,340,543 or 5,340,543 | + 3,151,000 

1879-80.) 775,646,147 3,524,059 | 118,189 | 5,125,971 |= 1,601,912 | nil, 

1S78-9 ...| 775,090,004 | 6,171,456 803,126 | 5,615,873 [4 556,083 /+ 4,570,000 

1877-8 ...| 773,114,974 | 7,840,557 | 1,319,198 | 5,865,467 1+ 1,975,990 | nil. 
is76-4 774,138,109 | 3,801,406 413,502 | 4824541 /— 1,023,135 i+ 1,384,000 

EN75-6 772,048,590) 6,778,585 749,008 | 4,088,978 |+ 1,789,607 |- 60,000 

1874-5 ...) 776,017,783 | 1,409,700 | 970,887 | 5,078,981 \- 3,668,281 |= 4,263,000 
1875-4 FR2 406,950 1,751,667 | 4,731,557 | 8,118 83t j= 6,387,167 | — 3,186,000 
1872-3 ...| 789,198,837 $33,667 | 3,915,645 | 7,127,554 i 6,793,887 — 3,882,000 

1471-2 .... 792,547,590 | 1,768,633 | 1,933,497 | 5,117,876 |= 35,348,743 | + 3,050,000 
1870-1 ...! 797,043,662 462,500 9 2.848.053 | 5,858,582 |— 5,396,082 |— 4,136,000 
1869-70 ... 862,922,363 | 7,216,667 | 9,089,635 | 12,195,558 |— 4,978,701 \— 3,780,000 

Ts6s-—9 SOS .0L4054 | 2,553,750 | 95,055 | 2,646,341 | — 92,591 | + 1,450,000 

Lsu7-s 52,500) 520,000 1,004,584) 1,257,516 |— 737,546 | + 1,240,000 

1s60-7 62,510 541,697 | 988,554) 2,751,877 |= 2,210,010 -— 619,000 

155 2,425 $87,500 | 8,073,755 | 9,777,415 |— 9,289,915 |— 5,193,916 

1s4—3 77. ROL 715,000 | 340,247 | 5,140,427 |— 4,425,427 | -— 3,235,384 

1585-4 O15 888,333 | 5,450,492 | 4,390,096 |— 5,501,763 |— 4,615,508 
1862-3 ...) 822,790,300 | 1,029,167 92,439 | 639,852 |+ 389,315 |— 101,171 
iss1-2 S25, 328,022 | 1,050,853 235,799 | 1,589,155 |— 538,322 — 2,609,558 
130-1] 824,333,103 677,367 $5,309 | 1,682,148 |— 1,004,781 |— 55,027 
1859-60 ..! 830,373.747 i 2,111,238 | 6,040,344 7 6,040,344 (+4 4,340,000 

IS58-9 ...) 833,151,739 | 869,239 | 105,456 | 3,627,231 |— 2,757,992 |—_ 1,643,220 
1S57-S R38,915, 45 2,129,041 | 5,786,704 |— 5,786,704 |—1C,753,490 

Total from Ist) ——-—— —- —, — 
April, 1557, to > (50,582,341 55,757,030 
31st Mareb, 1882 

} 

126,454,544 os 79,972,503 | 
{ 
’ i 
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Caurrespondence. 

NATIONAL 
TO THE EDITOR OF 

FINANCE. 
THE ECONOMIST. 

Sir,—I willingly accept your invitation to explain more 
thoroughly my scheme for the reduction of the National 
Debt, as expounded in the Times of 26th and 28th Sep- 

_ tember. 

I have assumed the intention of Parliament to continue 
the reduction of debt, and without affirming that the 
annual reduction be 5, 6, or 7 millions, I have assumed 6 
millions as an illustration of the scheme. 1 claim for my 
scheme the merit of avoiding the unequal operation of the 
old plan of issuing annuities terminable at a distant 
period, and creating, when that period was reached, a con- 
gestion in the process of reduction highly inconvenient if 
the annuitics be permitted to mature, and needing, to avert 
that inconvenience, fresh legislation, ‘ 

I contended, further, that as any new scheme of 
terminable annuities must be not genuine operations in 
the money market, but artificial transactions between the 
Treasury and the National Debt Commissioners, the 
scheme should be so framed as to disturb as little as 
possible the accounts of the Government Departments 
which are enlisted by the Finance Minister in operations 
deranging their accounts, and bringing no benefit what- 
ever to those interested. In this view, I object very 
strongly to meddling with the funds in Chancery, 

The exchange of 60,060,000 Chancery stock for a 30- 
Years annuity of 3,047,0007 as the first step in a 
hew movement would be effected hy mere book entries in 
the Bank ledgers; the actual reduction of debt would be 
effected year by year, commencing with 1,247,000 in the 
first year, yearly inereasing, and in the 30 years redeeming 
60,000,000L With the operation of this scheme I contrast 
the working of a system of consecutive short annuities , 
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each one to be replaced at its expiry by an annuity of like 
amount and term. 29,400,000/ invested in a serieg of 
annuities, each of 600,000/, terminating in 1, 2, 3, 4, 5,6, 
7, 8, 9, and 10 years would result in the annual payment 
from the Exchequer of 6,000,000/, of which 882,0007 would 
be interest at 3 per cent. on the capital value of 29,400,001, 
and 5,118,0001 would be returned capital to redeem stock, 

In 30 years the redemption of debt would obviously 
amount to 153,540,0001. To redeem the same amount 
through a 30-years annuity, the sum invested must be 
not 60,000,000/, but more than 150,000,0001. Briefly, a 
renewable 10-years annuity is five times as efficient as a 
30-years annuity. 

The requisite legislation would be comprised in a couple 
of clauses. Assuming the figures of the 3lst March Jast, 
clause 1 would enact that in exchange for 19,400,000] in 
terminable annuities expiring in 1885, and 10,000,000/ in 
stock held by the Commissioners for the Reduction of the 

National Debt, there shall be created to their credit 
terminable annuities of 600,000/, each expiring respectively 
in 1, 2, 3, 4, 5, 6, 7, 8, 9, and 10 years. 

Cluuse 2 would enact that the Bank should every year 
issue a new 10-years annuity of 600,0007 to the Com. 
missioners for the Reduction of the National Debt, in 
exchange for an equivalent amount of stock. 

The operation of the scheme will be readily understood 
from the exposition which I annex.—I remain, Sir, your 
obedient servant, J. G. Hupsarp. 

Exposition of a Scueme of Consecutive TERMINABLE ANNUITIES 
of GO00,0001 Each. 

The Capital Value of the Series of Ten Annuities will be, at 
Three per Cent., 29,400,0001. Of the 6,000,0001 Issued Yearly 
by the Exchequer, 882,000! will be Interest, 5,118,000 Capital. 

[000s omitted. | _ 

Years of Expiration of the Annuities. 
3 —_—_——$[S$_$ 
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1882 ... 60005400 4899 4200 3600 3000 2400 1860 1200 600 | | 
1883...) ... | 600 600, 600, 600 600 600 600 6.0600 600 
ISs¢ | 690, 600) 600° GOD 690 600, 600 600.600 600) 
1885 ... | |... | 600 600° 600, 650 600. 600.600 600 600)600) 
1886 ... vs | ... | 600° 600, 600 600, 690 600 600 600/600;/600; | 

ee ee eee ee we 600 600 600) 600 600 600 606!600 600 600. 
1888 ... | eee es ... | 600 600, 600608 600 600/600) 600 600 606 
ne OS Se ee eee ee eee 600,600, 600,600 600,600) 600| 600 600 
ISH | ene cee | ce eee | 800 600/600 -600/600!600/ 600 600) 600 600 
Re as fas . | ... (And so on indefinitely. 

ean eae | eeenen Seer ens 

Br’ght | 
down (6000 6000 5000.6000 6000 6000, And so on indefinitely. 

THE RATIO BETWEEN GOLD AND SILVER. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—I return to your article of the 30th September, 
in which you assert the necessity of bringing all nations, 
and not only the commercial ones, into a bi-metallic union, 
otherwise “silver will undoubtedly move from those 
centres where il is worth less to those where it is worth 
more.” 

I did not think it would have been necessary to argue 
this point in the pages of the Economist, or anywhere 
where merchants do most congregate. You say, “ Silver 
would exchange for more gold in Europe than in Asia, 
and we may be quite certain it will find its way to the 
best market.” Tagree with you. But for how long 
would silver exchange for more gold in Asia? For how long 
would Europe be the best market? Some years ago the 
answer would have been, during a course of post, the 
answer must now be, for the time occupied in getting 4 
telegram ! ; 

The operation which Professor Price imagines (following, 
I think, Mr Clarmont Daniell) would be possible only on 
the supposition that one single person had the monopoly 
of commerce and communication between Europe and the 

East, and that he had, under a bi-metallic system, the 
power to demand gold for his 15} oz of silver thus 
cheaply bought in India. As it is, he would receive silve) 
for his silver, and have his labour for his pains. 
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Even were it otherwise, so long as commerce was free 

dull the brains of other merchants while the creature of 
imagination was making his gain of 2} oz silver on each 
ounce of gold? Is it not obvious that competition will 
instantly level the prices in the two countries, except so 
far as the daily variations of exchange affect them ? 

In my opinion, the apprehension of “two prices” of 
either metal under a bi-metallic union of the chief com- 
mercial nations is a mere dream, dreamed by Lord Sher- 
brooke in his study, and by Professor Price, dormant fo1 
once in his professor’s chair. 

I wait for some merchant or cambist—someone engaged 
in active business—to explain how such two prices can 
co-exist. It is not enough that someone, however ex- 
perienced, should assert that they can. I want an instance. 
Task to see the operation, 

Let us suppose Guatimala to be outside the union; and 
I beg that it may be demonstrated to me what will induce 
the Guatimala miner (who knows that every 154 0z of his 
silver is equal, in all civilised countries, to 1 oz of gold) to 
give 18 oz for that quantity of gold. What are the grounds 
upon which any reasonable man can assume such a course 
of conduct possibley A knowledge of the price obtain- 
able in Europe must necessarily equalise the price in 
Guatimala, always saving the fraction involved in 
exchange, and I can only regard a miner who could be 
guilty of the ignorance and stupidity ascribed to him as 
another creation of the imagination. If he really existed, 
he would not long survive the competition of his 
neighbours. 

If the man should raise an unusual abundance of 
silver, so much the better for him. The Australian who 
got gold for the picking up received his 77s 103d an 
ounce for it so soon as he and his buyer knew that it was 
gold. He was not so obliging as to give it to his neigh- 
hour for 40s an ounce. Why should he? Those who 
think the matter out will avoid confounding, as people 
are apt to do, the profit of the miner with the market 
value of the metal. 

The only real result of a cheap, that is, an abundant, 
find of either of the precious metals under a bi-metallic 
system would be that the circulation of the world would 
he pro tanto expanded, and that prices of commodities 
would rise. And in the same way, if the productions of 
either metal fell off, prices would fall ia proportion. 
My denial of “two prices” does not, of course, go so 

far as to deny a possible agio on either metal, though the 
wider the union the less the probability of an agio. When 
the debtor has the choice of metals in which to pay, I do 
not deny the possibility of a creditor who may desire one 
hundred sovereigns for the convenience of a foreign tour 
having in very exceptional circumstances to pay a trifle if 
he insists on taking gold instead of silver; but such an 
instance, and others similar which may be adduced, are as 
slight bubbles on the stream of commerce, which in no 
way affect its volume or its course. 

Henry H. Gress. 

OUR COMMERCIAL RELATIONS WITH SPAIN. 
TO THE EDITOR OF THE ECONOMIST. 

Str,—The space you have devoted to the examination 
of the facts and figures bearing upon the unsatisfactory 
state of our commercial relations with Spain indicate that 
the question is one of commercial importance, although 
the volume of our trade with Spain is but a small pro- 
portion of the total of the commerce of the country. 

The strong language used by Mr Gladstone with refer- 
ence to Spain in his reply to Mr Monk is hardly 
justifiable, if the facts you have quoted be accepted, and 
the figures dispassionately examined. 

The object of those interested in the development of 
the Spanish wine trade is naturally to endeavour to find a 
modus vivendi, and to secure a modified duty. 

The concession offered by Lord Granville of two 
degrees on the alcoholie scale is shown to be of so slight an 
advantage to Spain, as to be of no real value to the trade 
as at present constituted—being 46,000 gallons only, as 
part of a total of 6,813,000. 

After more than twenty years of endeavour on the part 
of the Spanish wine shippers to take advantage of the 
lower limit of the alcoholic scale, figures prove that to 
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supply the English consumer with the commodity he 
requires no advantage worth consideration has been taken 
of that limit, or, at any rate, so little as to render the 
competition with other growths at the lower duty practi- 
cally valueless. ries 

Taking the figures of the quantities of wine cleared for 
home consumption at the port of London during the 
month of August, I find the following to be the 
result. The quautity reached 533,430 gallons. Of this 
total France and other countries (excepting Spain and 
Portugal) at the shilling duty claimed 241,128; France, 
222,322, under 26°, duty 1s; other countries, 18,806. 
On the other hand, Spain and Portugal figured as 
follows :—238,403, under 42°, duty 2s 6d; 22,710, under 
26°, duty 1s. 

France at the 2s 6d rate contributed only 6,695; gallons, 
against 222,322 at ls. 

It is therefore clear that our present alcoholic scale 
enables France to supply our market without being affected 
by the higher rate of duty; while, on the other hand, 
Spain and Portugal can only avail of the lower limit to 
the extent of 23,000 gallons, against over 238,000 at the 
higher. 

With the great temptation for Spain to take advantage 
of the failing crops in France, she has only been able to! 
send 10,000 gallons of red wine at the shilling duty to 
compete with the 180,000 gallons supplied by France at 
the same rate. 

It may fairly be assumed that it does not fall within 
the province of our Government to foster a preferential 
consumption of any special wine; but, unfortunately, our 
differential system of wine duty indirectly does so, by 
making the lower-dutied wines so much the cheaper to the 
consumer. 

So leng as the commercial treaty of 1860 with France 
remained in force, it would have been difficult to have 
made any modification satisfactory to that country which 
should not be “detrimental to her interests”; but now 
that our Government claims to be free to consider the 
wine duties with a view to revenue only, the situation is 
changed, and a new departure practicable. This is 
admitted by Mr Gladstone to be desirable when he allows 
that the present system requires revision. 

No one can for a single moment deny that the reduction 
of the duty in 1862 from 5s 9d to 2s 6d benefited the 
trade in Spanish and Portuguese wines, and considerably 
increased their consumption, but not to the same extent 
the reduction from 5s 9d to 1s benefited those of French 
growth. Still for a time, in consequence of the Oidium, 
the supply of Spanish was only equal to the demand, but 
that demand, under the pressure of changed conditions, 

has of late years fallen from nine milhons annually to 
about half that quantity, with the result of better quality 
and lower prices. 

In the present day, when the demand for moderately- 
priced wines has so much extended, a duty of 5s per dozen, 
against 2s, is an important element in retail quotations ; | 
and to this, quite as much as to commercial depression, 1s | 

to be attributed the failing demand for Spanish wines. | 

The action of Spain is assumed by Mr Gladstone to be 

unfriendly, because she does not at once accord to England | 

the same favourable conditions which all the other! 
European countries have secured by mutual concessions. | 

Surely, if Spain has succeeded in securing satisfactory 

commercial alliances with all European nations but our- | 

selves upon the principle of such concessions, a modus | 

vivendi with us should not be difficult to discover. 

| 
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Great fiscal sacrifices were necessary on the Spanish 

side to secure favourable terms from France for Spanish | 

wines, while England, without any practical concession, | 

claims similar advantages. . 

No one conversant with the facts supposes lor one; 

moment that this country ever desired to place Spanish 

wines at any disadvantage in competition with those ot 

other countries; but, unhappily, this is precisely what 

our present system of wine duty does do—if not differentia: 

in name, it has proved to be so in practice. . ” 

If the few degrees higher percentage of alcoholic strength | 

gave Spanish wines any increased value in the market, suca 

might be a fair plea for charging them with a higher mae 

of duty; but as such is not the case, the Spanish Gover ms 
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. : 
ment naturally resents the differential rate of 150 per 

cent. 

To remove this grievance without unfavourably affecting 

our revenue is not difficult, by returning to a uniform 

rate of duty, which obtained for 30 years prior to 1860 ; 

we might claim to urge the plea of “ unfriendliness 

on the part of Spain, but so long as we maintain the 

_ Marseilles for Egypt. 

| Oct. 14, 1882. 
on millions of its gold, taken from the branch at 

Meciies ti As societal last week, the Bank is 
paying out the gold for paper sent in for discount. It is not 
selling gold, nor giving it for its notes, when required for 

export. That special business explains the imcrease in the 

discounts in the branches, with a diminution in Paris. The 

silverhas been takenforboth EgyptandItaly. The cash reserve 
in to-day's return was composed as follows :— 

‘ . ain | Oct. 12. Oct. 5. 
present differential scale, I venture to think that Spain ; in sasha 

may fairly claim to urge that the “unfriendliness ” 1s on | Gold ........ 978,767,513 see 988,121,475 ‘ 

the part of this country, and that we have no ceed grounds | Silver. 1,129.914,783 ...... 1,135,956,827 

to complain if she places us at an equal disadvantage so_ sia 

long as we maintain a duty upon her wines 150 per cent. | Total...... 2,108,682,296 ......  2,124,078,302 

in excess of that levied upon some other growths. 
The present average wine duty is about 1s 9d per gallon, 

and for an equalisation at this rate Spain should be willing 
at once to 

rr 

| 
| tions, June 10, 1857, and 
| March 29, 1878) Gov atch 28, 1878)... 99,643,000 ° 99,603,000 0 .. 99,603,000 0 | notes of a London paper. This canard first saw the — a yovernment stock reserve... 12,980,750 2,980,750 14 12,980,750 14 journ; ‘is, whie i 2 i ‘ 
“De disposabe ete saestaee te onesies 73 99°626.231 53 the journal Paris, which stated last week that it had the bes 

| entes Immobilisées (Law 
j of June 9, 1857)... 
| Hotel and furniture of the 

bank and landed pro. 

(FROM OUR OWN CORRESPONDENT.) 55f on half the price. — : 
P October 12 latter should be relatively sharper, as they would be less ARIS, October Iz. ade : al. their interest i 

; x, | effected by the competition of another canal, their interest in The returns of the Bank of France for this week, last week, | 4), present one ceasing in 1894, Subjoined were the last 
and for the corresponding week of last year, are as follows :— rates, with the variations in the week :— 

DEBTOR, Po pr erree i. oe 
Oct. 12, 1382," Oct. 5, 1882, Oct, 13, 1881 — 12. ~~ > i 

f c f ec c c 

ON SE nines: SR © eatin meieedied bi. rT . 81623... 8175 -— 012} Protits in addition to capi- cian 81 95 82 0 — ® 5 
tal (Art. Law of June 9, Redeemable Threes ........... ; L 95. 2 
UD creersirintisrediicg 8,002,313 54 ... 8,002,313 54... 8,002,313 54 I i a a . 11645 ... 11630 + O18 

Reserve of the bank and its ots, s9 40... 89 40 Bus branches... 22,105,750 14 29,105,750 14 2,105,750 14 | Italian ......... “ee a ae . 8250 — 150 Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 9 | Austrian Gold Four perCent.... Ow 2 
Special reserve ..........00.00005 9,997,444 16 9,997,444 16... 10,078,553 27 | Turkish Fives ..............0cee0e ‘ ta BO. ees 1340 — O18 
Notes in circulation - 2,730,755,200 0... 2,719,643,120 0... 2,682196570 0] Bowntian Unified .§ 40. 20 + FR Interest on securities trans: sypui aes Saige 5450 0 E47K O = 6 O . ferred or deposited...... 10,358,508 13... 13,195,871 27... 8,913,085 82 — of _ Pari Shares ......... er 0 i 1157 50) 2 50 ank notes to order, re- ANQGUE GE LAPIS ... ...ccescceseves 1,l00 soe 4,10/ O — 
Preece en ee, SUERTE OO SAMSON TE wn SAAN TE T EATe Might csscvcsennissnssnsivn 1,427 50 ... 1,450 0 — 22 50 

ye : : >) 2) _ NINO: Ses cicsestircnicianne 381,546.930 87 385,516,208 82 363,445,357 50 | Paris Gas Shares .............. 1,600xd + 1,620 0 fe Caeeat RON... 313,216,634 52 319,022,604 30 ... 403,964,046 34] Suez Canal ..........cccccccccccece 2,730 O ... 2,670 O + a — o branch banks ......... .. 46,764,555 0 55,525,744 O . 53,138,374 0] Panama — .............ccccccecccccce 537 50. ww. «6585 COO Dividends payable... 3,295,296 0 3.517.994 0 1. “9527073 9 | Panama ao aa 50) 2022 50 — 10 0 Bills not disposable ......... = ane aa 642,047 73 Northern al WAY cccecceees soone Spee o coe ULE 50 
Discounts and sundry inte- Western Railway (ines sueepeeree 795xd eee 810 O + 2 

POSES sore es ee cieeeceeenecennes 12,510,914 11 11,611,897 35 16,122,899 67 | Orleans Railway .......... ss data 1,285xd_ ... 1,320 0 — 15 0 Rediscounted the last six 7 : 762 50 760 O + 2 50 ONO ssc can 2.809.819 83 2,859,819 83... 2,612,076 16 | Eastern Railway..........0.. 0 a ee, ee oe 5 0 IAG seniccinsiitcinsisinitiasn 27,256,361 01 27,456,843 17 17,933,603 36 | Lyons Railway.......... cenietied 1,645 0 oe aan : 1" . 50 
So ea —————————= | Boutheorn Ratiway  ....6s+000 woes Looe OO sa. 1280 - WOOL: siccvivecsbessseen 3,788,993,2 .. 8,799,631,67 2 11 26; ° pe » 

es 838 Tamanen 3,700,631,679 $3... 8,808,950,411 26 South of Austrian Railways... 308 75 318 75 — 10 0 
| Cash in hand and in branch | a f ce | Nocommercial undertaking has probably been more written 
Sa eee cnet eee eee 22 A2L07S.303 15... 1,808,510,652 73 | about of late years than the Suez Canal Company; yet a ial bills over-due.. 118,774 58 212,697 49 .., 176,094 83 +: . ill exist con- | Commercial bills discounted surprising amount of ignorance appears to still exist ¢ 
| c once "hile roars 403,698,978 74 407,039,061 57... 611,802,531 21 | cerning its affairs. The latest canard is a statement that er 
j i lls, ane . ‘ ; i" . FO SE swictenecece ali 569,950,913 0... 533,508,452 0 ... 655,831,483 9 | English Government contemplates buying up a ae | pamenont on deposits of iia. a . ‘ | * delegations,” so as to become at once complete owners . the ENUM, | Soc cana 23,166,000 24,078,600 21,101,500 te 9d ne “2 3ts i 8 ithimedkinke 6388000 0 6488900 0 297030) 0 | shares it holds, stead of waiting twelve years for its s = 

Do in public securities .... 154,980,656 45 158,343,859 45... 197,892,948 4 1 to recover possession of the full rights they will then confer. 

De = eae te {Os oma, ae 154,959,865 0... 13,434,780 0) The statement is so absurd that it would not have been worth 
oto le State onven- 

' 

| 
| perty branches Ss 

4,214,182 13 145,402 12 3,237,162 6 | . -e “is Employ of the special re- — eet #237162 6 Canal Company. Someone evidently informed Paris that 
hid ee an some ann ted 9,997,414 16 9,997,444 16 20,078,583 27 only 120,000 “delegations” were originally created, for the | Itulian silver coin ............ 462,:77 SD 462,177 80 48,550,000 0 | 83 Sundries 

Total nonbokabesunspnous 3,788,993,211 11 
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concede favoured-nation 
country, while our wine revenue would be maintained at 

its present standard.— Your obedient servant, 

treatment to this 

F. W. Cosens. 

Voretqnu Correspondenie. 

FRANCE. 

100,000,000 @ 

1\,838,641 0 

49,812 622 

100,000,000 0 

10,834,962 0 

7 
in 75,293,569 

oe. 3,¢29,631,679 33 

.. 100,000,000 0 

-» 10,112,230 0 

24,712,214 45 

«. 3,808,950,411 26 
The above return, compared with that for the preceding 

week, exhibits the following changes :— 

| Circulation ......... 
} Discounts 

i 

INCREASE. 

' 

diminished, and there is now a small demand for bills at 
| 3%. 

i 

| 

| 

Expenses of 1 AnAvement ... 

j 

frances, 

- 03,050,978 | Private deposits 
Cash 

The tension in the money market last week has somewhat 

This relative ease is not so much du 
— situation here as to the more 

DECREASE. 
11,110,88) | Treasury account 

TOO ee Fete eee eee weeeene wee eeweee 

francs. 
3,969,278 

14,557,149 
15,396,007 

» 
34 to 

eto any changes in 
favourable accounts from 

London, and the prospect that any further advance in the 
> . ry 

1 _ Bank of England rate may be avoided for the present. The 

Mercury in water-mark, and not covered with any printing. 

cael issn scien 

_ time, told that journal that of the 120,000 “ delegations,” more 

The Bank of France has issued notes of 100f of a new 
pattern. They have a rather unfinished appearance, from 
large blank spaces on them, showing heads of Ceres and 

The recto bears full-length figures of Agriculture and Naviga- 
tion seated; the verso, a group composed of Minerva and 
Fortune. They are printed in blue ink, like the old notes. 
The Bank has endeavoured to prevent imitation by the 
remarkable fineness of the engraving. The notes are designed 
by Baudry, the artist who painted the ceiling of the new 
Opera House. 

Business on the Bourse has been dull, and prices weak. 
Suez Canal shares form an exception, holders having recovered 
a little from their late seare. The rise in shares has been 60f, 
and in the “ delegations,” to which attention has been attracted, 

It is natural that the rebound in the 

contradicting had it not been reproduced seriously in the City 

authority for saying that the English Government had com- 
menced negotiations for the purchase of 200,000 “ delegations, 
to obtain entire possession of the shares it held as a means 0 
increasing the action of the Foreign Office as regards the 

next day it corrected its first statement, by saying that it 
meant 100,000 only. The informant might have, at the same 

than 33,000 had been redeemed at the end of 1831. The 
writers in Paris, and in the London paper, appear to imagine 
that the delegations are sheets of coupons, which have only to 
be a‘tached to the shares to restore to the latter their original 
character. It would be as easy to put on a man’s leg after it 
had been amputated. The history of the “delegations” 18 
this :—In 1869, the Egyptian Government was indebted to the 
Canal Company ina sum of 30 millions of francs, and as it had 
not the means of paying the debt, and the company wanted 
the money, an arrangement was entered into, by which the 
Egyptian Government surrendered the coupons on 176,602 
Shares it held for a period of 25 years, the company accepting the coupons in payment of the 30 millions. The company 
immediately afterwards creat dand issued 120,000 titles, called 
“delegations,” for the interest and redemption of whic ) down to yesterday, will during the same period of 25 years the revenue of the 176,602 

The Bank of France annual coupons was appropriated. Each delegation, there- 
——_——---——_-— Se 2IOH.H,S,—— 

The rate yesterday was still up to 25f 293c; but this after- 
- noon, on no change being announced in the Bank of England rate, English bills were offered at 25f 274c. 
gold to London, which had continued r 
cease with this drop in the exchange. 

| London exchange has also turned a little in favour of France. | 

| The exports of | 

EEE 
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fore, represents the coupons of nearly a share and a-half: but 
the coupons themselves remain in the safe of the Canal Com- 
pany, and the purchase of the delegations would not confer a 
right to the transfer of the detached coupons back to the 

‘shares. The only means of obtaining possession of the 
coupons belonging to the shares held by the English Govern- 
ment would be by direct negotiations with the company, and 
Mr Gladstone is as little likely to make such a proposal as the 

be traced to its source, it would probably be found to have 
been put forward to favour a “bull” speculation on those 
titles. A certain Franco-Spanish financial company,” the 
centre of the business of which is in Paris, was some time 
| back known to operate largely in “delegations,” and at that 
time propounded in the journal which represented its interests 
the idea that the “delegations” should command a hizher 
price than the shares. The difference between the market 
value of the two securities was not great; but the margin 
has since expanded, and the price of shares is now the double 
of that of the “delegations.” This establishment is said to 

| have been lately dealing largely in securities of the Suez 
Company, and a very natural inference may be drawn. 

The question of the purchase of the railways by the State is 
| becoming an embarrassment for the Government, which now 
finds a difficulty in evading a decision on the subject. The 
operation of buying up the systems of the great companies is 
one of such magnitude, that the Ministers Nestate to under- 
take it, the more so as the usual duration of a Cabinet is now 
only afew months. M. Léon Say, before leaving office, had 
made a convention with the Orleans Company—apart from 
that for a settlement of the debt of that company to the 
State—by which the railway company undertook to construct 
certain lines without subvention or guarantee of interest, on 
the State renouncing for a period of fifteen years its right to 
buy up the lines. That convention, had it been adopted, 
would have served as a model for others of the kind, but the 
Government, despairing of inducing the Chamber to pass it, 
has decided on abandoning it. Pressure is being brought to 
bear on the Government from two sides to buy up the rail- 
ways. Traders and manufacturers believe that the Government 
would offer less resistance than the companies to demands for 
reductions in the tariffs; and the Republican party has in 
| view the immense patronage that would be placed in the 
hands of the Government if the railways became a State 
department. The same party, besides, does not entertain 
very friendly feelings towards the companies, which they look 
on as conservative or reactionary strongholds, and would be 
delighted to drive them from their position. 

The Government, afraid to engage its responsibility either 
way, has now obtained a respite, by appointing a great commis- 
sion of thirty members to inquire into and report on the future 
régime of the railways, the advisability of purchasing them, 
and the manner in which they should be worked if taken over 
by the State. As the commission will spend two or three 
years in taking evidence and formulating a decision, the 
| Ministers in the meantime will have a pretext for postponing 
any statement of their views, and the companies will be 
relieved for a time of all fears of a compulsory purchase. 

Accounts have now been published of the Paris Exhibition 
of 1878. Unlike the exhibitions of 1855 and 1867, each of 
which realised a surplus of receipts over expenditure, that of 

|1875 left an enormous deficit. The original estimate of the 
cost of the building and administrative and other expenses 
was 35,313,000£; the real outlay was 54,064,463f, a difference 
of nearly 20 million frances. The first credits opened amounted 
to 85 millions, but two supplementary credits of 10 millions 
each were afterwards voted. As the Government desired that 
the Exhibition organised by the Republic should exceed in 
splendour those of the Empire, continual additions were made 

| to the original plans, regardless of the cost, and the estimates 
/were exceeded in an immense proportion. The general 
| administrative services, set down at 4,013,000£, cost 6,626,976; 
the main building and gardens in the Champ de Mars, esti- 
‘mated at 21,850,0U0f, cost 28,055,074£; the Trocadero Palace 
and grounds, instead of 8,450,000f, cost 14,305,017f; and the 
supplementary services and works, estimated at one million, 
amounted to 6,077,395f. On the other hand, receipts for 
‘admission, estimated at 14 millions of franes, realised only 
| 12,428, 638¢ ; adding to that sum 6 millions for the subvention 
granted by the City of Paris ; 3,440,88 
1,105,312f for concessions and sale of catalogue ; 950,870f from 
the profits of the lottery, and some smaller items, the gross 
receipts were 24,350,000f, leaving a net deficit of 31,425,000f 
less the value of the Trocadero Palace, which remains. 

| 

reported. The forges are well provided with orders for the 
| next three months, and in some special branches, as the rolling 
mills fur sheet iron in the Ardennes, engagements have been 
entered into for the first-half of the coming year. Recent 
advances in prices have been maintained, and but for the 

competition from Belgian manufacturers, producers would of which 536 per cent. be 

ry ti _ Marquise, near Calais, which 
company would be to entertain it. If this story of the con-_ 
templated purchase of “delegations” from a syndicate could | 
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Of for sale of materials; | liability. At the end of 1881, 
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Great activity in the iron trade in the North of France is | 

| with limited, and 188,621 in societies with unlimite 

| of 9,989,158 florins—altogether a capital « 
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hold out for higher rates. Tenders were invited by the 
Minister of Public Works at the commencement of the month 
for various lots of nuts and bolts and railway chairs, and none 
of the offers were below the sealed-up price. Contracts for 
fourteen lots of the nuts and bolts were not adjudged, but 
some were afterwards taken privately. Several fact ries which 
had stopped working have reopened, among others that at 

as been taken by new pro- 
prietors. New works for machine and railway pieces have 
started business at Signy-le-Petit, in the Ardennes, and others 
at St Michel and Hirson are building. Labour is, however, 
—- and the new firms have a difficulty in procuring skilled 
ands. 
A new financial company, the title of which is not yet fixed, 

but which will probably be called the Banque des Préts 
Fonciers, is in course of formation by some of the directors 
of the Banque Hypothecaire, which has just been amalga- 
mated with the Credit Foncier. The working staff would be 
that left unemployed by the disappearance of the Banque 
Hypothecaire, and the business would be of the same character. 
M. Denormande, late Governor of the Bank of France, would 
probably accept the post of chairman, and the post of | 
manager is reserved for M. Clere, late Secretary-General of | 
the Banque Hypothecaire. 
Among the companies of which the liquidation has been 

voted or decreed are the Mata Fuegos, for working a patent fire | 
extinguisher. The nominal capital was 1,600f, of which 
1,000,000£ in shares was given for the patent; the Banque 
Franco-Americain, founded in January, 1881, with a capital of 
1,250,000f, afterwards increased to 10,000,000f; the Banque 
Commerciale d’Escompte, August, 1881, capital 62.500f; and) 
the Banque Générale des Intérets Financiers, founded im} 
March, 1880, with a capital of 2,500,000. 

Overtures have been made by the Government of Holland, 
which country is now placed under the French General Tariff, | 
to open negotiations for the conclusion of a treaty of com-| 
merce. The French Government is said to have consented, 
but as the Dutch Chambers refused to ratify the treaty signed | 
between the two Powers some months back, the new conven- 
tion that may be agreed to will not be submitted to the 
French Chambers until it has been ratified by the Dutch. 

ee 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, Oct. 9. 

The flatness on the Stock Exchange is continuing, so that no | 
change of any importance is to be registered. 

It seems that a project, submitted a year or so ago to the 
Vienna authorities by an Englishman, Mr Fogerty, for the | 
construction of a high-level city railway to go twice round | 
the city and its suburbs, is at last near its realisation. The) 
Minister of the Austrian Board of Trade, Herr von Pino, 
received Mr Fogerty a few days ago, and gave the assurance 
that the privilege would be granted immediately, and the 
sanction of the Bill by the Emperor will follow as soon as 
the engineering details are presented. As security, a 
deposit of a million gulien is to be made within a few months. 
Orders for the execution of iron works have been given pro- 
visionally, chiefly to Austrian companies. we 

In Germany, in 1881, a census was made of the condition 

of trades. By an abstract published recently of the results 
of this statistical inquiry, we learn that women are taking a 

more and more active part in trades and industries. Most of 

female working people are engaged in the textile branches, in 

victual trades, and in leather and paper manufactures. The 

age of those females is between twelve and twenty-seven 

years, so that they spend their best years in such establish- 

ments. In all, 345,753 female labourers are engaged in the 

93,554 German manufactories, which also give employment to 

1,636,099 men. There is no manufactory in which female 

workers are not engaged. 
The newly-created Austrian Council of the State Railways 

has held its first sitting. The questions discussed were the 

sanction of the rules, and a Bill for a reform of the tariff 

for goods. é a 7 

From a statistical abstract of the Austrian Co-operative 

Loan Societies, we take the following figures -—At the end of 

1880 113 co-operative loan societies were registered. of which 

number 565 were with limited, and 574 with unlimited, 

only 152 of those socreties 

had dissolved. It is surprising how imposing a pa:t Bohemian 

co-operative societies take in this total. Of O87 —_ Joan 

societies, 40°6 per cent. are German, 45 ¢ per cent. bohe a8 

12:7 per cent. Polish, and 1 per cent. from other — ot 

Those 920 co-operative societies for loan purposes had in 2° 

‘ 249 75 am he hich 153,503 were in societies 
a total of 342,124 members, of which lo a hiability. 

' 

} 

| 
| 

ame 

i i imi iabili ave -apital of 
The societies with limited liability have a capitat | 

24,6: é > wi ted liability a capital 
11,524,620 gulden, and those with unlimi . pos Ee —_— 

longed to societies with limited, 

—— 
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and 464 per cent. to societies with unlimited, oo 

Each member of the former had paid in 75, each of the latter 

53 florins. The reserve fund of the total of those societies 

amounted to 5,110,111 gulden, the deposits to 133,900,657 

florins. ; 

, For a very long time past the attention both of the Austrian 

and the Hungarian Governments has been directed to 

the improvement of their chief harbours, Fiume and Trieste. 

The Hungarian Government, which is now in the hands of a 

high-spirited, far-sighted, and strong man, 1s making remarkable 

efforts to raise Fiame to a first-rate harbour. Great works 

have been constructed during the past few years, to give a 

| shelter to clippers and steamers against the furious attacks of 

the Bora (North-east wind), and a centralised network of rail- 

ways is being constructed, in order to unite the most fertile 

cornfields and vineyards with this port. 
The movements of the Austrian Government have been 

stimulated by a paper recently published by Prof. Neumann- 
Spallart, in which he shows that for 20 years past the Austrian 

| shipping has been declining, because the authorities have 
| viven too much attention to the North-western ports, whereas 
the future of Austria’s commerce is on the shores of the 

| Mediterranean Sea and in the East. He argues for the 
better connection of Trieste with the Continent, and for an 
extension of the lines of the Lloyd steamers to North and 
South America. 

The Amalgamated Alpine Iron Works are very busy, having 
| produced during the first nine months of 1882 22,796,000 

| 
} 

ewts of coal, iron, and steel, viz., 9 million cwts of coal, 
8 million ewts iron ore, 2.450,000 ewts of pig iron, and 
1,150,000 ewts steel ingots, kc. This is a great improvement 

The damage to the Southern Railway by the inundations is 
officially estimated at one million gulden. 

The shipping movement on the Elbe is improving, notwith- 
standing the quarrel between the two competing navigation 
lines. 

The Chinese Embassy at Berlin has learned that the 
Chinese Government intends to unite all large cities and 

The 
enterprise is to be undertaken by the Government, with the | 

| upon 1881]. 

help of a loan in Shanghai or Hong Kong. 
The ‘he prospects of the sugar industry are very good. 

_ production of beetroot in Bohemia is estimated at 16 per 
' cent. more than last year. All Austria-Hungary will give a 
surplus of 14 per cent. Of this 14 per cent. only 1 per cent. 

(is taken by inland consumption, and 18 per cent. will be for 
exportation. In the year just ended, and in the three former 
years, the exports of Austria and Hungary have amounted 
to:i— 

| Refined Sugar. Raw Sugar. 
Cwts. Cwts. 

| BSE Bc ccsensess sens’ EOCOD. saiisienbansnn 2,410,000 
\| BD ascnvscantmiivd SACO ARS  visecvencecs 4,226,986 

BOOMS. casiksvcesonnans BPEETO  avtasvcisccs 3,092,284 
| BONO DP civievasaraudes REGO ssinnivavcvin 2,177,118 

Germany will have probably a surplus production of 
| 

} 

it 

| of 1SS1 of 317.0391. 

| (onenaanitaaaaiaael 

1,100,000 ewts and 100,000 ewts more for export. It has 
exported in the last four years— 

Other Hard 
Sugar. Candied-Sugar. Raw Sugar. 

Cwts. Cwts. Cwts. 
1B61= 2 ccivecs GOIDOS ccccas 204 SSD occ 5,023,820 
OO D> cciiyet 769,904 — ..ccss 432,828 sss. 4,199,554 
1879-80 ........6 504,728 ...... 194,104 ...... 1,903,232 
1878— 9 ......... BOT NES iscccx 227,082.06... 2,069,436 

FINANCIAL AND COMMERCIAL MEMORANDA. 
The Agent-General for Victoria has received a telegraphic 

despatch from Sir Bryan O’Loghlen, Treasurer of the colony, 
giving particulars of the revenue returns for the quarter just 

i.e » IT} « et wal . - i 29) 6 1 vended. The amount of revenue for the quarter is 1,332,6401, being 
_ an increase of 32,9191 over the corresponding quarter of 1881. The 
revenue for the year is 5,621,675, an increase compared with that 

The principal items of increase in the year 
are 161,138 in Customs; 85,2901 on Excise ; 121,2741 on railways 

| and public works; and on the postal department, 23,7481. 

| PUBLIC INCOME AND EXPENDITURE. 
During the week the cash balances have decreased in 

the Bank of England and in the Bank of Ireland. as 
| follows :— 

Bank Bank 
| of ons. of Ireland. Total, 
; 

, £ 
: | Balances on Sept. 39 1,184,008 ... 937,618 ... 2 121 626 

~~ Oct. 7 1,070,506 ... 415,771 .... 1,486,277 

Decrease ............ 113,502 521,847 685,349 
| The expenditure during the | a a ~ ” ° | 47,703,097, as compared with 
| 

same period amounted to 
47,013,542] in the corre- 
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sponding period of last year, the issues during the week 
being 4,567,3597. 

The following are the receipts on account of revenue 
between April 1, 1882, and Oct. 7, 1882, as compared 
with the corresponding period of last year :— 

REVENUE AND OTHER KECEIPTS. 

———— RECEIPTS: my 

Estimate | Aprill, | April 1, Week Week 
1882, to | 1881, to Ending | Ending 

for 1882-3.) Oct. 7, Oct. 8, Oct. 7, Oct. 8, 
1882, 1881, 1962, | 1881, 

ST 
SS \ 

Balance on 1st April, 1882— £ - £ £ | g 

Bank of England........+++ se 4,937,455 | 4,628,026 ss _* 

Bank of Ireland ......++ one 1,089,180 1,295,636 dh ied 

5,976,585 | 5,923,662. | 
EVENUE. ——— 

iin onto 19,300,000 | 9,639,000 | 9,765,000 | 285,000 472,000 
POGERE a cwccccnsceuchsonsaxesseovedes |27,280,000 |12,395,000 (12,700,000 310,000 540,000 

I sisssesstintannssnictninnensenen (11,145,00C | 6,057,000 | 5,780,477 | 227,000 248,000 

Land Tax and House Duty..| 2,775,000 | 705,000 640,000 5,000 5,000 

Property and Income Tax...'11,662,000 | 2,559,000 | 2,939,000 39,000 | 159,000 

aM MIONOD  cnccarssccicinsnnen’ 7,159,000 | 3,600,000 | 4,000,000 | 100,000 | 570,000 
Telegraph Service ...c.seceeees 1,650,000 | 885,000 | 855,000 nil, | nil, 

Crown Lands ....0...cccccseares 380,000 | 145,000 | 145,000 nil, nil, 
Interest on Advances for 

Local Works — on} 
Purchase Money of Suez; 
eer 9s ina | 1,180,000 | 649,262 | 654,204 | 64,584 55,915 

Miscellaneous ..,.....00seseeeee | 4,725,000 2,822,860 | 2,498,202 89,055 33,472 

Revene sessesssssesseeees '97,197,000 (39,457,122 [39,976,883 | 1,119,639 | 2,083,387 

Total, including Balance  .../45,433,707 |45,900,545 
OTHER RECEIPTS. 

Advances, under various Acts, repaid 
to the Exchequer............ chee ores 1,211,826 | 1,089,213 

Temporary advances. not repaid, for 
COOUIIES ica asic tats busieecss nocstied 2,800,000 | 3,000,000 

Do for Ways and Means.................. 250, 

elie stat casita |49,695,533. |49,989,758 

Tde Bankers’ Ga sette. 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 11th October, 1882. 

ISSUE DEPARTMENT. 
& £ 

Notes issued ....000.. 36,096,810 Government debt... 11,015,100 
‘Other securities...... 4,734,900 
Gold coin & bullion.. 20,346,810 
| Silver bullion......... aia 

ae | 
36,096,810 36,096,810 

BANKING DEPARTMENT. 
£ £ 

Proprietors’ capital... 14,553,000 |Government secu. 
TNs aaichsdteaaeauinenn 3,082,576 | rities ....... ee 
Public deposits, in- Other securities...... 24,402,006 
cluding Exchequer WObGe sccincscosesscssce 3 OOO 
Savings’ Banks, Gold and silver coin 847,208 
Commissioners of 
National Debt, and 
dividend accounts... 4,597,765 

Other deposits ...... 25,883,184 | 
Seven-day and other 
SURE: ussinacsiesiaiasiiitgasith 259,031 

teil 

438,375,556 48,375,556 

Dated Oct. 12, 1882. FRANK MAY, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 

LIABILITIES, ASSETS, £ 
Circulation (including bank Becwritios ...cconrccssccessssenee soe 89,590,063 
NE MND. ssoicinhibitomnitiienn 27,210,556 | Coin and bullion sesveceeee 21,194,018 

PUDNC COPOSILS seocisciccessseees 4,597,765 
Private deposits.........cccssece » 25,883,184 

samara ae 
57,691,505 | 60,774,081 

The balance of Assets above Liabilities being 3,082,576, as stated in tne above 
account under the head Rest. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last 
week exhibit :— 

Increase, Decrease. 

‘ , £ ial 
Circulation (excluding bank post bills) sse.ssssssseeees ‘ sos ~ acelbatl 179,050 
SUN ONINS | is. snsnicanuiiciconandicnsatinahiniilignnliaiiicas co BE SAB  cascsesseee ve 
a III ssiicisseienaiieesnadininisnemsaills criti easefeeenaen © 1,954,751 crosecceeeee oe 
xovernment securities ee, i 
Other securities ..........cccccrecsescesses wer ae 687,741 
ION: Seksesstiiiiihictninss.k¢chtetmiseianiaacatamiont sos? -ceaaidenaall » 202,435 
AAR LE GR N Se eee 724,629 

PED evinriscnnconsonininticssninanainnigaiabuadshtas nae tates a+ *opatag 113,335 

The following is the Manchester Bankers’ Clearing :— 
Oct. 7, Sept. 30, Oct. 8, 
1€82, 1882. 1881. 
£ £ £ 

Manchester icsmanlnanaetabtaceaias 2,689,360 2,328,647 2,443, 

5 een 

anemone ge — oe 
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The following is the official return of the cheques and 

bills cleared at the London Bankers’ Clearing House :— 

- i 
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AUSTRO-HUNGARIAN BANK. 
edithiadd oa. ‘3 Sept. 30. | Increase. / Decrease. 

| Coin and ballion—gold  ..............00. 7,470,000 7,431,000 39,000 | ig 
1882. | 1882, | 1881, y Do SE I esccalakicstinry, 10,839,000 | 10,839,000 aa er 

Discounts and advances ...........0000.. 18,070,000 | 17,546,000 | 524,000 | 
ae , ae vy | £2 ; __LAIaBILrtres, Thal 

enaeg evtcntees | Oct. : eee Sept.28 , 17,979,000 (Oct. 6 | 16,505,000 I tote severest ces ..| 35,410,000 | 34,809,000 | 601000). .., i 
PHY sccocanes eh ae 9799,000 | 29° 18,328,000 | 7 | 17,117,000 > - ne | 

Saturday ...... oe | op «62 || (19,583,000 | : 30} 19,562,000 | a 4 | 17'099/00¢ NATIONAL BAN KO F BELGI UM. aliases a aa 
Monday....c.ccsvee » 9 | 17,321,000 Oct. 2 | 19,698,000} ,, 10 17,731,000 Oct.5. | Sept, 28. | Increase.| Decrease. | 

Wednesd ay .. elim it 11/981 000 | ~ 4 ‘scseoo | " 32 17,634,009 | Coin and aaa | 3.968 000 3,861,000 108; 0 | . OA. cctv ib 20,247 2 - > CL DULLLOTL ccc ceeseee eevees Oeeeeeeces | 909, | 3,801, j O8,000 | aaa 

y - : » @ GAMO | » I 17,388,000 SPUN CIID cic ccscnedcsatvenscuvesyedl 9,172,000 | 9,367,000 |. } 198, | 
ee 102,673,000 | | 117,876,000 | | 103,474,000 Foreign i tendencies teeeeeneeneceeree! 1,342,000 1,338,000 | 4,000 | inl | 

* Half-Monthly Settling-day. + Monthly Consols Settling-da . Circulation .................5 i eececccevecccoces 12,776,000 12,951,000 | out 175,000 : : “ NN cs iicitnn saeco elise cores 2,67 | 2,795 i 422 The following shows the amount of the Circulation, | "= = scores EEL SO tt ND 
Bullion in both departments, Banking Deposits, Banking en ae jaa i en 

“ye A we g. Sl. | y Sl. nerease, crease, 
Securities, Reserve, and Rate of Discount, for three months ae AssETs. . we 

. aie LY Sind veisaaths said puierakunth Weeleiacmake | 1,464,000 | 1,454,000 10,000 eS 
ending October 11, 1882 : Discounts and advances .................. | 782,000 597,000 185,000 se | ! 

ee ee ne Re ee ee s IABILITIES, 1 
| | PS). | Circulation... c.ccseccecsessecssessse 631,000 521,000 110,000 
- j Gold | Circulat’n| Securities | 2 3 Current accounts ............... 376,000 323,000 53,000 | so 

Date nn | Abroad, or | (exeludag) n., ite.| Benkine | Re aS | ical rl | _ 
‘| Bullion, oak for | Bank — Demet a Sala | Sept. 30. | Ang. 31. | Increase. | Decrease, 

Export. | Bills.) pr . 208 ASSETS. £ £ £ | p i 
eae 8 : as laced , eT “>i | Coin and ballion ................c.-.c00-+4] 5,159,000 | 4,631,000 | 528,000 | ns 

£ £ | ae: ak 4 ID tp cep teinanvasexicencb venti 27,591,000 | 27,960,000 | | 369,000 

July 5) 24082,598) 27,000 in | 26,961,925 36,540,277) 41,604,867) 12,877,673, 33.13" | caeennetion LEABEETEE™ | ’ DT paciaiaall 
12 | 23,677,541| 50,000 out} 26,971,590, 31,536,160] 37,256,609| 12,455,951] 393|— | DircMlAtion ..........----eesesseseeeseeeeee} 12286000 | 13,178,000 | 108,000 | 
1 23,665,108) 44000 in | 26°643'245 31/492'419| 36°919865. 12°771863} a ee Se eee eed a 

, 26 25,341,419 287,000 out} 26,600,800 $1,321,267] 33,260,380 12,403,529] 393 — ITALIAN BANKS OF EMISSION. 
ug. 2 22,759,892) 318,000 out! 27,296,050 30,221,646 $7,226,777, 11.213,812) 363/— | — es eS ee 

9 | 22,068,158) 334,000 out} 27,126,525 29,194,090) 36,696,029. 10,691,833! 363 —_ Siemens — al. | —_ 30, ee. — ase. 

16 21,780,423) 336,000 out) 26,839,230) 27,975,479) 35,535,659) 10,691,193) 373!— | Coin and bullion. .........cseesseceesseee 5,581,000 | 5,595,000 14,000 
23 21,814,050) 23,000 in | 26,465,930) 28,493,921 35,650,443! 11,098,129) 383.4 | Discounts, &e : a 7 | 15,458,000 | 16,371,000 913.000 
a sh ehoe ——_ in | 26,392,745) 28,208,515, 35,244,848) 11,158,781) 39}|— _ ” LuaBilitizs. ne Pee | 7. 

ept. 6 21,662,665) 000 in | 26,406,060 27,813,474 35,366,709 11,006,605, 393 — | Cireulati . ; wee...) 30,22 | 295 910.00 
13) 21,601,694) 20,000 out| 26,194,980, 28,222'715, 35,664,140) 11,156,714 394\— | Cimeulatiom 2. oo eoceete lt SOE A ee Rint: Le | 
20 21,737,985) 124,000 in | 26,077,060 98,443,431) 35,640,099) 11,410,925 39) 5 THESE FIGURES INCLUDB—N ATIONAL BANK OF ITALY. _ i 
27 | 21,982,775 305,000 in | 26,188,875 28,996,714, 36,023,361) 11,543,900 3¢3'— | July 31. | June 30. | Increase. | Decrease. | 

Oct. 4) 21,486,453) 213,000 in | 27,130,575 28,468,653, 36,958,880 10,105,878. 35} — Assets. | — ee - : “ 
___11} 21,194,018; 187,000 in_} 26,951,525 30,480,949. 38,383,063) 9,992,493, 324 — | Coin and bullion.................:ceeeee. 3,514,000 | 3,521,000 7,000 | 

“RP : ee Sook eT ee MN A seek ccoresesa:cccsceathdnieont | 9,480,000 | 9,482,000 2,000 | 
Subjoined is our usual table, affording a comparative LIABILITIES. : 

: : ‘ ‘ 37,6 8! 26,000 view of the Bank Returns, the Bank Rate of Discount, Oireminbion. «..:...2...0<..5:. ssecsantttie 19,137,000 eee 626,000 | Sad 

the Price of Consols, the Price of Wheat, and the Leading | -— WS Et 
oe . ce | Oct.7. { Sept. 30. | Increase. Decrewe. 

Exchanges, during a period of four years, corresponding Assets. Di Eli A a ae a al | 
: " : i | 10,080. | o oO! { i with the present date, as well as ten years back, viz. :— CO aii ecaie reverent I | | Oe ee 
Ee a aE a Lae a ea eee ne ee Se edo acca | 4,320,000 | 4,320,000 | ae 
At corresponding dates} Oct. 9, | Oct. 15, | Oct. 13, | Oct.12, | Oct. 11, LIABILITIES. | - 
ney seca 108 i) + 229 CN ode bcskadsnesabacad 3,780,000 | 3,760,000 20,000 ea 
ee ec eae | ee ee ed, Sec sea | 57,240,000 57,720,000)... 180,000 | 

{| Circulation (excluding £ | £ £ £ RESERVE (Specie & Legal Tenders). ; Ss hi ae Ae 
Bank post bills) ...... 26,651,960 | 28,839,760 | 27,282,580 | 26,905,835 | 26,951,525 | Legal reserve against deposits ... a ee | eee | ee we | 

Public deposits .....sese0. 5,629,019 | 5,077,552 | 5,315,988 | 4,696,171 | 4,597,765 | Actual excess ............... (*deficiency) *410,000 | *£30,000 | 20,000 0 
Other deposits ..... be eseees 20,699,506 | 33,676,097 | 26,794,525 26,010,787 | 25,833,184 Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
Government securities.) 13,256,516 | 19,370,528 | 17,165,070 | 16,766,675 | 13,981,057 | 15 8d; and the franc and pezeta at 25 per 1l, American currency is reduced into | 
Other securities ......... 22,488,228 | 17,771,748 | 17,556,465 | 21,958,580 | 24,402,006 English money at 4s per dollar. ; 
Reserve of notes & coin} 8,731,744 | 19,591,042 | 15,328,742 | 9,918,508 | 9,992,495 | —_—__ — —— 
Coin and bullion ......... 20,383,704 | 33,430,802 | 27,611,322 | 21,074,343 | 21,194,018 | — SS 
Prpestes of reserve | Discount AND Money Marxet.—Almost as soon as 

to liabilities ............ Qh 9 50% % b % 32 % 2 i aoe waA aad Bank manta oi oe | a ise . the New York money market eased there was a recovery 
Price of Consols ......... 923 7 | 885 983 1013 in the New York sterling exchange, and it is now regarded 
Average price of wheat) 58s 10d 48s 8d | 41s 0d 46: 9d 39s 6d Rise l levee . pint to b sidered th an it 
Exchange on Paris (sht) 25 573 673,25 27} 32, 25 32% 40 . 38} 433 25 273 323 | as a far less threatening poin o be consi > = = 

| <= Amsterdam (sht)} 121} 2} | 1212 2}/) 122 3 | 12 2§ 3§| 123 34 . wn ¢ o 1en money in New York — Hamburg (3mths) 18 11$ 113} 2062 | 2068 | 20778: | 206973 | WaS a week or ten days ago, whe mey 1 _— 
Clearing-house return ../111,615,000 103,031,009 | 93,374,000 |103,474,000 {102,673,000 | commanded faney rates. At present, instead of being 2 

: eae are ndon, call money in New 
The amount of the “other deposits,” compared with Y. a em Paro Porcini ead thd eleas sivelainall 

° . * . r . . . + e * i ’ 

the “other securities,’ showed in 1872 a deficiency of | *°T = Lead. jie ae sek agg ina te sceatndaiie 
~ moc . . . i 2 é Jee ONS o . 1,788,722; in 1879, an excess of 15,904,3491; in 1880, | TPO” ve ie discount rates for best bills have dropped 

> : e 5 é é — y - 2 ¢ ~ 48 i 4 > 

an excess of 9,238,060/; in 1881, an excess of 4,052,2071. | 78 a ° ata Aa ge esi ep rang imate Pe gen 
06 < = > 2 i rT e expe ance ; . 

In 1882, there is an excess of 1,481,178). er ea a. jee hohe enewyieee Wie In 188] fl ed es Tikit “aliteae: Tinie great that the outer market is very probably carrying the 
in » money fluctuated sharply; bills, aiter being i nnmene rement too far. On Wednesday, that is lis ; . actreee downward moveme ¥; ; 

| discounted at 44 per cent., fell to 4, and then recovered to | nearly a week after the dividend payments had been | 
1 ‘ : ) } Y ; € +} $ - . ° : = © , ts : y | . a - ene in America, coupled with the Bank effected, and when the Bank had been repaid tue bulk of its 

vis : 

ot England borrowing upon Consols. temporary advances made to the open market at the turn | 
The following are the principal items in the accounts of arter, the reserve was under 10,000,000/, and it | 5 of the quarter, the , 

the undermentioned continental and American banks for | j, seldom that there is much recovery in the reserve during | 
the latest week published compared with the previous | the final quarter of the year. The position of the Bank | 

statement :— is, therefore, still decidedly weak; and the present drop | 
ete BANK OF FRANCE. | in the “ effective rates” has practically stopped the influx | 

t. 13.) oe srease. | Decrease, | : a es aad ees 

ASSE18, i ee - oa £ | from the Continent, where the exchanges are now less | 
CASI soscssesseteeen mor haundidetsandeliaipeainn | 84,347,000 | 84,963,000. =| 616,000 | favourable to us. Altogether, it would take but little , 
rovernment SCCUPILIES.............ceceeeee 12,488,000 | 12,488,000 | ot eee : —@ ay aoa} charniv 
Private securities ..........ccccccscsesseeee 51,711,000 | 50,504,000 | 1,207,000 | provocation to drive the market up again sharply. 

Not LiaBiLitrEs. 90.230.000 }108.78¢.000 | 444,000 | Yesterday was the Stock Exchange settling-day, but float- 
RGD sist cciciscivisceseancdenccamaetnGell 109,230, / 108,786, ly te x © : ‘ ? ee Government deposits ......cccccecee. 15,262,000 | 15,421,000}... | 159,00 | ing money was but little affected; and this aiternoon | 
Private deposits. ....e-svsssseee-csserscf 14,299,000 { 14,982,000 | _... _}_ 583,000 | hort advances were obtainable under 3 per cent. Con-| 

IMPERIAL BANK OF GERMANY sequently many of the discount houses refused new, 

iain ei er iin a Oct. 7. | Sept. 30. | Increase. | Decrease. deposits on quoted terms. 
as ASSETS. £ £ oly £ : : » very much what Coin and bullion ......-s.s0s innate 25,162,000 | 25,659,000 | | pal The changes in the Bank return were very a : 
iscounts and AMVANCES .....cc.c.ecceeees 26,185,000 {| 26,953,000 | 748, : ed : ivide week. ae Ta emene or | . were to have been anticipated during the o end = 

Notes in circulation ..,.....cccccesseseeeee- 41,217,000 | 42,076,000 | oe 859,000 | The Government borrowed some 2,500,00UE to cover e 
Current accounts ...........ccc0ccesceeeee- 6,£97,000 | 7,275,000 | 5 | 276,000 a a 4 sines for “ deficiency ” to a ———— | dividends, raising its total borrowings tor “ del - 
a oa NETHERLANDS BANK. 2 800 0001 ; but appar ently some portion ot this had been 

7 30. | 2.) Decrease. | “2. <A aie amnelle nee, the increase ‘ial { ~ 4s a ae _ repaid in the early days of this week. ; He 7 ee oa 

Coin - — dei teaantandacnddmelivabis 8,446,000 ym | _— | 26,000 in the Goverament securities 18 21 ss oe a 1D 

iscount and advances .............00.06! 9,062,000 { 8,668,000 | 3,000 | wee : avme f e dividend on Notes in of its BEATUES. bia aie! ota the “rest” is due to the payment of tne 
Notes in Circulation ..........0c-csccscerses | 15,803,000 | 15,429, 374, wee ; wk 
ON ssiiccnenchinicsnishhihbinpbbiddls | 236,000 518,000 | 2830c0 | Bank stock. 

; SE Nepitashn: hesdcinishaiasmmibemaen ade iaa aaa ceed cade — a ——_— 
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and 464 per cent. to societies with unlimited, liability. 

Each member of the former had paid in 75, each of the latter 

53 florins. The reserve fund of the total of those societies 

amounted to 5,110,111 gulden, the deposits to 133,900,657 

ormns. . 

: For a very long time past the attention both of the Austrian 

and the Hungarian Governments has been directed to 

the improvement of their chief harbours, Fiume and Trieste. 

The Hungarian Government, which is now in the hands of a 

high-spirited, far-sighted, and strong man, 18 making remarkable 

efforts to raise Fiume to a first-rate harbour. Great works 

have been constructed during the past few years, to give a 

shelter to clippers and steamers against the furious attacks of 
the Bora(North-east wind), and a centralised network of rail- 

ways is being constructed, in order to unite the most fertile 

cornfields and vineyards with this port. 
The movements of the Austrian Government have been 

stimulated by a paper recently published by Prof. Neumann- 

Spallart, in which he shows that for 20 years past the Austrian 
shipping has been declining, because the authorities have 
viven too much attention to the North-western ports, whereas 
the future of Austria’s commerce is on the shores of the 

| Mediterranean Sea and in the East. He argues for the 
better connection of Trieste with the Continent, and for an 
| extension of the lines of the Lloyd steamers to North and 
South America. 
| The Amalgamated Alpine Iron Works are very busy, having 
| produced during the first nine months of 1882 22,796,000 
ewts of coal, iron, and steel, viz., 9 million ewts of coal, 

| 8 million ewts iron ore, 2.450,000 ewts of pig iron, and 
1,150,000 ewts steel ingots, Ke. This is a great improvement 

/upon 18s]. 
| The damage to the Southern Railway by the inundations is 
| officially estimated at one million gulden. 
| 

| 
The shipping movement on the Elbe is improving, notwith- 

| standing the quarrel between the two competing navigation 

| The Chinese Embassy at Berlin has learned that the 
Chinese Government intends to unite all large cities and 
towns of the Empire by a system of telegraph lines. The 
enterprise is to be undertaken by the Government, with the 
help of a loan in Shanghai or Hong Kong. 

The prospects of the sugar industry are very good. The 
production of beetroot in Bohemia is estimated at 16 per 

! cont. more than last year. All Austria-Hungary will give a 
surplus of I4 per cent. Of this 14 per cent. only 1 per cent. 
is taken by inland consumption, and 13 per cent. will be for 
exportation. In the year just ended, and in the three former 
years, the exports of Austria and Hungary have amounted ee 

i, to:— 

1,160,000 ewts and 100,000 ewts more for export. It has 
exported in the last four years— 

Other Hard 

} Refined Sugar. Raw Sugar. 
Cwts. Cwts. 

| BIBES DS vcsicsnacvcincrs ROOD aiid 2,410,000 
i} RES cacouesaecsaaey BP AOO ~Adsiscdsknces 4,226,986 
| EBID-OD ooessssesiensss RPRIBPO  isssscinvs 3,092,284 

tl BO Ds vensictessicnnned TIO B80 an.s.ssscvee 2,177,118 
| Germany will have probably a surplus production of 
i] 
{ 

| 

|} Candied-Sugar. Sugar. Raw Sugar. 
1 Cwts. Cwts. Cwts, 
i] 1SB1l— 2.....00. GOTMOD  oseeee 294,522 one ces 5,023,820 
- BBO FP onscconcx 769,904 ...... 432,328 oo... 4,499,554 
1 | 1S79- Pe csscecees 504,728 ...... 194,104 ...... 1,903,232 

AS (B= O sccsecsos $87,122 ...... 227,982 ...00: 2,069,436 
‘| 
| 

i} T T ‘ v ve } | FINANCIAL AND COMMERCIAL MEMORANDA. 
Phe Agent-General for Victoria has received a telegraphic 

desput ‘hn from Sir Bryan O’Loghlen, Treasurer of the colony, }, Sving particulars of the revenue returns for the quarter just 
1 ended, Ihe amount of revenue for the quarter is 1,332,6401, being | an increase of 82,9191 over the corresponding quarter of 1881. The 
‘ary enue for the year 1s 5,021,675!, an increase compared with that 
0 1SS1 of 317,0391, The principal items of increase in the year are 161,13SU in Customs; 35,2901 on Excise ; 121,2741 on railways and public works; and on the postal department, 23,7481. 

|. PUBLIC INCOME AND EXPENDITURE. 
| During the week the cash balances have decreased in 
| the Bank of England and in the Bank of Ireland as 
}| follows :— 

| 

| 

Bank Bank 
of napeed, of Ireland. Total, > £ 

> 

Balances on Sept. 39 ... 1,184,008... 937,618 ... 2 121 626 | - Oct. 7 1,070,506... 415,771... 1,486,277 

De@CROABE ......000.ee 113,502 521,847 685,349 
The expenditure during the | ene he same period amounted to | #¢,¢05,0001, as compared with 47,013,542 in the corre- 

Denson 
eee eeecneeeeneneee jieiadachdteiaemmaeneee Parts biatacicetianstn iets eee 

v eerste 
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Salata 

sponding period of last year, the issues during the week 
being 4,567,3597. 

The following are the receipts on account of revenue 
between April 1, 1882, and Oct. 7, 1882, as compared 
with the corresponding period of last year :-— 

REVENUE AND OTHER KECEIPTS. 

oo RECEIPTS 
-~, 

Estimate | Aprill, | April1 Week | Week 
1882, to | 1881,to | Ending | Ending 

for 1882-3.} Oct. 7, Oct. 8, Oct. 7, | Oct. 8, 
1882. 1881, 1882, | 1881, 

ES | a a 

Balance on 1st April, 1882— £ £ £ £ £ 

Bank of England ............ i 4,987,455 | 4,628,026} .. |, 
Bank of Ireland .....c0008- “ 1,039,130 | 1,295,636 i | i 

5,976,585 | 5,923,662 | 
REVENUE. S| = 

Customs 19,300,000 | 9,639,000 | 9,765,000 | 285,000 | 472,000 

RUROID cccesascn<consacsnsadscecdenet 27,230,000 |12,395,000 (12,700,000 | 310,000 , 540,000 
I siiinnsiandenetepinneion '11,145,00€ | 6,057,000 | 5,780,477 7,000 | 248,000 

Land Tax and House Duty..| 2,775,000 705,000 640,000 5,000 | 5,000 

Property and Income Tax...'11,662,000 | 2,559,000 | 2,939,000 39,000 159,000 

Das IN. iescinenniroatinstiess 7,159,000 | 3,600,000 | 4,000,000 | 100,000 | 570,000 
Telegraph Service .......0.0++ 1,650,000 | 885,000 | 855,000 nil. | nil. 
Orowns LARGE 6..5<<.0sesscsseeses 380,000 | 145,000 145,000 nil, nil, 

Interest on Advances for 
Local Works wr on 
Purchase Money of Suez 
eae wala | 1,180,000 | 649,262 | 654,204 | 64,584 55,915 

Miscellaneous ......secseseeees | 4,725,000 2,822,860 | 2,498,202 89,055 33,472 

OWEN sercsessosenssnnes '87,197,000 [39,457,122 [39,976,883 | 1,119,639 | 2,083,387 

Total, including Balance ...}45,433,707 |45,900,545 

OTHER RECEIPTS. 
Advances, under various Acts, repaid 

to the Exchequer............... miewsens 1,211,826 | 1,089,213 
Temporary advances. not repaid, for 
III ois cocci cams dacedetesenssimrebitd 2,800,000 | 3,000,000 

Do for Ways and Means..............0.:+ | 250), = 

Dui seinccataeacnanieiads 149,695,533. |49,989,758 | 

CTde Bankers’ Gasette. 
PAP AAPA PAO LL 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 11th October, 1882. 

ISSUE DEPARTMENT. 
& & 

Notes issued ....... 36,096,810 Government debt... 11,015,100 
Other securities....... 4,734,900 
‘Gold coin & bullion.. 20,346,810 
Silver bullion......... oe 

———_ 

36,096,810 36,096,810 

BANKING DEPARTMENT. ‘ 
£ 

Proprietors’ capital. 14,553,000 | Government —secu- 
a sooo 8,082,576 | rities .........cc0cc0008 13,981,057 
Public deposits, in- Other securities....., 24,402,006 
cluding Exchequer Notes .rccccoscssssceces 9,145,285 
Savings’ Banks, Gold and silver coin 847,208 
Commissioners of 
National Debt, and 
dividend accounts... 4,597,765 

Other deposits ..... . 25,883,184. | 
Seven-day and other 
ED sntainciinanianctees 259,031 

— 
48,375,556 48,375,556 

Dated Oct. 12, 1882. FRANK MAY, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 

LIABILITIES. ASSETS. £ 
Circulation (including bank SOGRPIUON «.. cciervessescwessss0cs seve 89,590,063 

post bills)......... » 27,210,556 | Coin and bullion vs.sssseevee 21,104018 
Public deposit: » 4,597,765 
Private deposits.........csccees » 25,883,184 

diinkeheiie ——— 

57,691,505 | 60,774,081 
The balance of Assets above Liabilities being 3,082,576;, as stated in tae above 

account under the head Rest. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last 
week exhibit :-— 

OO ree metre eeneses 

Increase, Decrease. 
. 5 £ ae aaa 

Circulation (excluding bank post bills) .s.cscessseeceees iy 172,050 
Public deposits .....sccsccsssesersescnees ni nao | eS sal 

reasoner quoeonennee secsconseeces, 14056751 we 
overnment securities r i F 2 a 

ane: OTTINIE .oxsansconstiainaindeninimaiienietes sate ndes - SUe 687,741 
Bullion Sil eee ee eee ee 202, a 

Aaah abeniiiaitatalia accent Gee a ; = 724,629 
Reserve Sere Ns haa. 118,38 

Oct. 7, Sept. 30, Oct. 8 
1€82, 1882, 1881. 
£ £ £ 

Manchoaster .....cccrccecsossoses 2,689,360 2,328,647 2,443, 

ws ee a nt ma aa 
TT — 

i 
SN  — oo 



| Oct. 4! 21,486,453) 213,000 in 

Sn — reel LS SSS sss SSS? 

Lene Seen Tinie ees 
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The following is the official return of the cheques and 

bills cleared at ‘the London Bankers’ Clearing House :— 

1882, 1882, | 1881, 

£ eta = 
Thursday ....+... Oct. 5 | 16,014,000 Sept.28 , 17,979,000 Oct. 6 | 16,505,000 
Friday sesso » 6{ 17,799,000! ,, 29| 18323000 ,, 7 | 17,117,000 
Saturday » 7| 19,383,000} ,, 30| 19862000) % 8 | 17'¢99,006 
MONARY oe <cccsarse at a 17,321,000 Oct. 2} 19,698,000} ;, 10| 17,731,000 

Tuesday........0. = SO) idee » 3 | 21,962,000! ” 31 | 17'634009 

Wednesday ......| y IL} 14 "281,000 » 4] 20,247,000; ,, 12 | 17,388,000 

Total ......... 102,673,000 | 117,876,000 | | 103,474,000 
* Half-Monthly Settling-day, t+ Monthly Consols Settling-day. 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending October 11, 1882 : — 

2a] 
Gold | Securiti PE } * Securities 25/3 

Coin and| infrom pm in S23 
Date.  pattion. Aheons. of | ‘Bank Post Deposits. Soaking | Reserve. sa 

| Bills.) — cols Export. ment. eS ia 

£ a | = £ £ | % \% 
July 5) 24,092,598) 27,000 in } 26,964,925 36,549,277; 41,694,367) 12,877,673; 35 /3 

2 23,677,541) 50,000 out! 26,971,599 31,536, 160) 37,256,699) 12,455,951, 393) — 
19 25,665,108) 44,000 in | 26,643,245 31,492,419) 36,919,865 12,771,863} 405, — 
26 , 23,344,419) 287,000 out) 26,690,890 31,321,2 ser 33,266,380 12,405,529) 393|— 

22,759,892| 318,000 out) 27,296,050 30,221,646] 37,226,777 11,213,842) 363) — 
9 | 22,068,158) 334,000 out! 27,126,525 29,194,090 36,696,029' 10,691,833) 363 — 

16 21,780,423! 336,000 out) 26,839,230) 27,975,479) 35,535,659| 10,691,193) 373/— 
23 21,814,C 50 23,000 in | 26,465,9: 30) 93" 493,921 35,650,443] 11,098,120) 383.4 
30) 21,751,526) 124,000 in | 26,392,745 28,208)513 35,244,848) 11,138 3.781) 393|— 

21,662,665, 44,000 in j 26,406,060 22, 813,474 35,366,709 11,006,605, 393) — Sept. 6 
13) 21,601,694! 
20 21,737,985) 
27 | 21;982'775 

20,060 out) 26,194,980, 2 
124,000 in 
305,000 in 

3,292'715 35,664,140 11,156,714 393 — 
26,077,060 28, 443,431) 35,640,099) 11,410,925. 393.5 
26,188,875 28,996,714 36,023,361) 11,543,900 ° 
27,150,575 28,468,655, 36,958,880) 10,105,878 < 
26,951,525 30,480,949 38,383, 063) 9,992,493, 324,.— ___ 11} 21,194, 018) , 187,000 in 

Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, Viz. :— 

| l 
At corresponding dates| Oct.9, | Oct. 15, | Oct.13, | Oct. 12, | Oct. 11, 
with the present week.| 1872. 1879.' | 1880, 1881, 1882, 

Circulation (excluding £ £ | £ £ £ 
Bank post bills) ...... 26,653,960 | 28,839,760 | 27,282,580 | 26,905,835 | 26,951,525 

Public deposits ......s0000 5,629,019 | 5,077,552 | 5,315,988 | 4,696,171 | 4,597,765 
Other deposits .........06. 20,699,506 33,676,097 | 26,794,525 | 26 010,787 | 25,833,184 
Government securities..{ 13,256,546 | 19,370,528 | 47,195,070 16,766,675 | 13,981 057 
ther securities ......... 22,488,228 | 17,771,748 | 17,556,465 | 21,958,580 | 24, 402,006 

Reserve of notes & coin| 8,731,744 } 19,591,042 | 15,328,742 | 9,918,508 | 9.992.493 
Coin and bullion ......... 20,383,704 | 33,430,802 | 27,611,322 | 21,074,343 | 21,194,038 
Proportion of reserve 

to liabilities ............ 2k % Ot % 473 % 32 % 324 % 
Bank rate of discount... 6 % 2 24 % 5 5 8 

3 

0d 46: 9d 39s 6d Average price of wheat} 58s 10d 48s 8d . do |25 388 43a'2 ‘ 4 32h 
25 323 25 3 25 27 

$ 
Exchange on Paris (sht)} 25 57% 674 \25 - 323) 

— Amsterdam (sht)) 12 1} 2 2} ‘ 12 2} 3} '| 12 3 34 
=e spent ae Teh 114 113) 20 62 20 68 20 77 81 20 69 75 

Clearing-house return ..! 111,615,000 103,031,009 | 93,374,000 [103,474,000 |102,67 3,000 

The amount of the “other deposits,” compared with 
the “ other securities,” showed in 1872 a deficiency of 
1,788,7227; in 1879, an excess of 15,904,349/; in 1880, 
an excess of 9,238,0607; in 1881, an excess of 4,052,2071. 
In 1882, there is an excess of 1,481,1781. 

In 1881, money fluctuated sharply; bills, after being 
discounted at 4; per cent., fell to 4, and then recovered to 
4° upon the stringency in America, ‘coupled with the Bank 
of England borrowing upon Consols. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

% 
Price of Consols ......... 923 97% | 983 983 101} 

! 

2} | 121 oO. 

| 

BANK OF FRANCE, 

| Oct. 12. | Oct. 5. | Increase. ; Decrease. 
ASSETS, | £& £ , ; 

UM sci Zcuheniascces dee icuiobass | 81,347,000 | 84,965,000... =| 616,000 
Government securities.............c0cc0000 12,488,000 | 12,488,000 | a eae 
Private securities ...........cccccsossssseree ) 51,711,000 | 50,504,000 , 1,207,000 | 

x ' LIABILITIES. | 
TNA ssieisisbits ci en cietaaieiataiadnil 109,230,000 |208,786,000 | 444,000 | —_... 
Government deposits ......cccceseeseeees 15,2 262,000 15,421,000 ~ ; 159,000 
Pri ‘ivate deposits... pi iuiaihned dviuubycea karan ahaa 14,599, 000 { 14, 4,982,000 ~ | 583,000 

IMPERIAL BANK OF GERMANY. 

v1 Cee | - | Bet »t. 30. | Increase. | | ‘Decrease. 
5 ASSETS. £ | £& £ 

Cein and bullion ..........68 ieee. 25,162,000 95,650, 000 497,000 
iscounts and advances ....s...cccccc, 36185,000 | 26,953,000 | 748,000 

LIABILITIES. 
Notes in circulation ..........00+ ceil ax 000 | 42,076,000 | ad 859,000 
Current accounts .............c0.csssseeeee- 6,£97,000 | 7, 273,000 a 276,000 

NETHERLANDS BANK. 

see as ~~ 30. | Increase. | Decrease 
ASSETS, & wf £ 

Coin and bullion ......-sscssssssescsesseees 8 ti, 000 9,593, 000 | | 26,000 
Discount and advances .............00.+- 161,000 | 8,668,000 393,000 | ene 

LIABILITIES, so | a | 
Notes in circulation .........ccccesccseeeee 15,803,000 | —_ 000} 374,000 | ae 
PGND sins ie Rinchendaceoatee | '236,000 000 | | 282,0¢0 

AUSTRO-HUNGARIAN _BANK. 

| Oct. 7. 7 Sept. | inereas: Aieeee. ; { * it. 30, an one 

Coin and bullion—gold  .........e, 7,470, 000 | 7 TAS, 000 on WO | Do IR hesenrlaiawrion. 10,839,000 | 10,839,000 Discounts and advances... 18,070,000 | 17/546,000 } 524, 000 | 
: _  LiIaBILitres. ' | 
CO I Si Scan ssirestncecacansentecoiic | 35,410,000 | 34,809,000 | 601,000 | 

NATIONAL BANK OF BELGIUM. 
Oct.5. | Sept. 28.) Increase.) Decrease. | 

: _ ASSETS, £ £ £ £ Coin and bullion .......... a sented: | 3,969,000 | 3,861,000 | 108,000 | 
Home discounts ...........c.csccereeseerseees | 9,172.00 | 9,367,000 195,000 | 
PN TO | iktisiticicicmidtebintiibicdiasnl 1,342,000 1,338,000 “4,000 we * | 

; LIABILITIES, \ 
Circulation sas ebcsdcateistavlees dovke ttadace | 12.77 76,000 | 2 951,000 ia | 175,000 | NIN is asc sattcaiiatead bade 2,671,000 | 2,793,000 1 323,000 

NATIONAL BANK OF MEXICO, 

| —_~ 31. | Ju July 31. Increase. Decrease. | 
ASSETS. £ £ £ 

vp ides satude: wrcentatema Raita Ahanihie ; 1, 464,000 | 1,454,000 10,000 
Discounts and advances .................. 782,000 597,000 185,000 

f IABILITIES } j j 
CNPONIRRIO eet ee | 631,000 521,000 110,000 | 
Current accounts .............00.0..ceeee-04] 376,000 323,000 53,000 | | 

————— | 
BANK OF SPAIN. 

| Sept. 30. Ang. 31. | Increase. | Decrease. 
E _ASSETs. £ £ ee £ | 

Coin and bullion .................. ities | 5,159,000 $,631,00C | 528,000 | | 
NN sd Bea. ca tus tacdincvanduccdeducaxes 27, 591 000 27,960,000 | te ! 369,0 OO | 

LIABILITIES. | | ' 
NEI Sie cana Aicone saan uaxaecsaueraais 12,286,000 | 12,178,000 | 108,000 | ‘ 
Deposits ............... jrethsweweignsteniewicawiienics | 8,368,000 | 9,599,000 | 531,900 { 7 i 

_ ITALIAN BANKS OF EMISSION, 
July 31. June 30, Increase. Decrease. 

ASSETS. £ , , £ 
EE GR TTI, © ca stecisucnnsoueiansaseeas | 5,581,000 5,595,000 14,000 

BGI TI iin sds dasiceracncatoddeckaseeds | 15,458,000 | 16,371) Ouv 31 3,000 
LIABILITIES. 

RII ao itso. scnaviaenneiancatiniint | 30,221,000 | | 29,311,000 | 910,000 | 
THESE FIGURES INCLUDE—N ATIONAL B ANK OF ITALY. 

| July 31. | June 30. | Increase. | Decrease. | 
ASSETS. £ | ; £ £ | 

I Wa cic eadesincscatacnedseess } 351 4,000 | 3,521,000 7,000 | 
INS Cocks da ddnacnescenndinasaness | 9,480,000 | 9,482,000 2,000 

LIABILITIES. | 
WENO so kdcesessns<ccies eseesuseeeseesee! 19,137,000 | 18,511,000 | _ 626,000 | j 

NEW YORK ASSOCIATED BANKS. — 

E Thy al | Oct.7. | Sept. 30. | Increase. Decrease. | 
ASSETS. £ | £ £ i £ ! 

I ita eigede aes cesses! 10,086,000 | 9,680,000 | 400,000 
Loans and discounts.. ..| 62,900,000 63,550,000 a 980, 000 
Ty WII iss sigs vier cv nadeccenqenee 4,320,000 4,320,000 | 

LIABILITIES. i | ‘ } 
CNN oo cscs dan scasoicaassnasasniidaced 3,780,000 | 3,760,000 20,000 
TE IE, oasiosisiccesactscqseaecenoixeatexees 57,240,000 | 57,720,000 | sia { 48% ),000 | 
RESERVE (Specie & Legal Te re j i 
Legal reserve — deposits .. } 14,810,000 | 14,430,000 | 380,000 oie 
Actual excess [*de fici iency) *410,000 * 130,000 20,000 Ka { 

the Austrian florin at 2s; the Dutch ‘florin # at ~ Converting the reic inaierk at ‘As; 
American currency is reduced into | ls 8d; and the frane and peseta at 25 per Ll. 

English money at 4s per. dollar. 

Discount AnD Money Market. coohiiiii as soon as 
the New York money market eased there was a recovery | 
in the New York sterling exchange, and it is now regarded 
as a far less threatening point “to be considered than it 
was a week or ten days ago, when money in New York 
commanded fancy rates. At present, instead of being 2 
or 3 per cent. dearer than London, call money in New 
York is a good deal cheaper; and the effect ‘produced 
upon the London discount market has been considerable. 
This week the discount rates for best bills have dropped 
1 per cent., and the relief experienced is found to be so 
great that the outer market is very probably carrying the 
downward movement too far. On W ednesday, that is, | 

nearly a week after the dividend payments ‘had been 
effected, and when the Bank had been repaid tue bulk of its 

temporary advances made to the open market at the turn 

of the quarter, the reserve was under 10,000,000/, and it | 

is seldom that there is much recovery in the reserve during: 

the final quarter of the year. The position of the Bank | 

is, therefore, still decidedly weak; and the present drop | 

in the “ effective rates” has practically stopped the influx | 

from the Continent, where the exchanges are now less. 

favourable to us. Altogether, it would take but little) 

provocation to drive the market up again sharply. 

Yesterday was the Stock Exchange settling-day, but float. | 

ing money was but little affected ; and this afternoon 

short advances were obtainable under 3 per cent. Co anit 

sequently many of the discount houses refused new 

deposits on quoted terms. 

The changes in the Bank return were very muc -h what 

were to have been anticipated careg the dividend week. 

The Government borrowed some 2,550,000] to cover the 

dividends, raising its total borrowings for “ deficie ney” to 

2,800,0007; but apparently some portion of this had been 

repaid i in the early days of this week. Hence, the increase 

in the Goverament securities is 2,112,000/. The drop in 

the “rest” is due to the payment of the dividend on 

| Bank stock. 
— 

—_——— A Ace 
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14d per oz, or 7gd decline as com- 

‘pared with last week. The 25 lacs of a —— 

| drawings offered at the Bank of England on We . y 

‘| were placed to "1 extent of 17 lacs at the publishe 

winimum of Is 72d per rupee. 

‘| We have been bicsetel in receiving the first published 

palance-sheet of the Northern Banking Company (of 

| Ireland), presented recently to the proprietors in Belfast. 

|The report recommends the adoption of limited liability, 

|| and the issue of new share capital at the same time. The 

| deposits stand at 2,217,757/, and the notes m circulation 

‘lat 383,084/. We trast that before long no Irish bank 

‘| will be found maintaining secrecy in these important 

| particulars. t 

‘1 of the Bank of Ireland itself should remain closed to 

| publie inspection? ae ; 

|” The Bank of England, in paying the dividends due in 

October, has, acting under directions from the Commis- 

sioners of Inland Revenue, deducted income tax at the rate 

of 63d in the & The obvious intention of the Act was that 

this should be the case, the provision in the last paragraph 

of clause 9, which regulates this point, being intended to 

direct that the deduction should be made at this rate. 

The first meeting of the fifth session of the Institute of 

Bankers will be held at the London Institution on 

Wednesday next, when Mr Edwin Brett will read a paper 

“On the History and Development of Banking in 
Australasia.” 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre- 

Silver is quiet, at 51 
i 
| 

i 
; 
‘ 

| 
i 

ee Se tence 

| 
| 

| 
| 

| 

| vious weeks :— 

| Bank Bills. | Trade Bills. 

3 Months. 4 Months.'6 Months. 3 Months.) Months.'6 Months 

| %e % % | % | % % 

July 21 132 23 2 8 8| 2 43 33 
28 1} 1j 2 2 7 i oo 2 ee 3 3 

Aug. 4 13 2% 5 2 6|lhlU68 | 23 | $e 334 
n..! 133 23 220 | 6She | C8 | 33 3h 4 
IX. | 2h? 33 5 org | 3he 33 + 44 44 
95..33k| 334 3] 3. 4 ce {| S4 455 

| Sept. 1 33 38 38 | 382 | S34 | 43 435 
B.S] Ss 34 334 | 34 4 3 435 

| is 34] 4b 4h a 4b | 425 425) 4353 
l 92... 33h) 4 43 4 435 435 43 53 

29.| 33 4} 43 43 4} 435 43 5 43 53 
Oct. 4.34 | ; 4} 44 455 | 425 | 4853 

1.233] 3S 32 4 4 | 4332 44 5 445 

The current allowances for deposits at notice and call 
‘| are given below :— 

Private and joint stock banks at notice 3} per cent. 
: Discount houses at call ...... cc... cece ee eee . 3} per cent. 

oo seven days’ notice .... 3} per cent. 
_ fourteen days’ notice 4 per cent. 

The discount quotations current in the chief continental 
cities are as under, Berlin and St Petersburg are slightly 
easier :— 

| 

| 
| 

| 
Bank Open Bank Open 
Rate. Market, Rate, Market. 

” o % % 

IN oi eit hia a Brussels ....... » 4 .. & 
RORNRME 5a ce 5 48 PABATEG ciscsisscves 43 43 

|} Frankfort......... a 43 WN iccticnnaes . 4 4 
|| Hamburg ......... 5 4} St Petersburg... 6 .... 6 

| Amsterdam ...... A} 4} New York (call money) 1} 2} 

Money has all this week been very easy in New York, 
| and within the past few days has been offered as low as 
| 2 per cent. upon general securities. 
i The exchanges were to-day :— 
+| French short exchange — f 25.26, or 1} per mille for us. 
| German short exchange m 20.42, or } per mille against us, 

| New York exchange $4.81) 
| | at 60 days is...... pies 

At 5% interest, short $4.85}, or 2 per mille against us. 
| } 

{ 

| 

{ 

{ 

' 
| } 

} 
r . ‘. sine = . . Tue Srock Marxers.—A really remarkable vitality 

_has been shown in i | the prices of home investments this 
week, A rise of 1 in the Three per Cents. is not 
& common occurrence ; and when the four most important 
of our home railways advance 3 per cent. and more, as 

j, they have now, it means in itself a movement upon 
{fully 100,000,0001 of stock. Nor has the advance 
| been confined to these stocks only, for it has been very 
general throughout the home railway market; while 
, Canadian railways, some United States ‘lines, and various 

+ foreign Government stocks likewise record a substantial 
rise. Even on Saturday last there was a good deal of 
activity in the Stock Exchan; ! 

| 
| ge; and on Monday, though 

it was the day prior to the commencement of the ies . > | settlement, the dealings were large. and the ad- 
}vance im prices gencral. On Tuesday, the carrying- 

THE ECONOMIST. 
eeaemmennne eC ee ee 

Is there any reason, indeed, why the accounts | 

| Mr Courtney. 

[ Oct. 14, 1882, 

over rates on foreign stocks were fairly heavy; but 
railway stocks were scarce, and there was a good deal of 
buying for the new account. The fall in money in New 
York was favourably commented upon, and money being 
also cheaper here, speculators were the more encouraged to 
operate. Thursday was settling-day, and there was a 
partial reaction in prices from varlous causes, more 
especially in Egyptian, owing to the remarks of 

But to-day, again, the improvement 
returned, and with cheaper money Consols advanced a 
further } to 2. Railway and other stocks, though closing 
under their best, were still higher on the day. American 
securities and Egyptian stocks, exceptionally, were dull. 

We refer in another column to the introduction of the 
Buenos Ayres and Pacific Railway, through Messrs 

Murrieta and Co. The line in question is destined to 
form part of the South American Trans-continental route, 
uniting Buenos Ayres with Valparaiso, and bears the 
guarantee of the Argentine Government. The first issue 
of the Rohilkund and Kumaon Railway, issued early in 
the week by Messrs Rothschild, was subseribed at once. It 
is reported that this firm are also interested in the Bengal 
and North-Western Railway, to be issued shortly, with a 
capital of 2,000,0000. 

. First 
Capital Payment Further 

Applisations, thereon. Liabilities, 
£ £ 3 

Previously recorded in 1882 ................0000 103,96 4,5 {4 

Buenos Ayres and Pacific Railway, Lim., 
7% Preferred Shares ...... mM yy 1,000,009 159,000 850,000 

Rohilkund and Kumaon Railway, Limited 20I,A00 89,000 120,000 
Auckland Harbour Board 5 °% Loan......... 15 009 150,000 » 
First Avenue Hotel, 5 % Ist Mortgage ..... 65,000 io 
Coedpenmaen Engineering Works and 
POURATy TAMIOGG 5... occ: pcnsvdassanecesssocscnas 17,000 

1,432,0.0 

PO MMNID Grisnccataecdenss ts cieeeseio 105,396,349 

The corresponding total in 1881 reached 166,185,6631. 
On Tuesday, the tenders for the 2,000,0001 of India 4 

| per Cent. Two Years’ Debentures were received at the 
Bank of England. The applications amounted to 3,949,5001, 

oe 

at prices varying from 1011 5s 6d down to 95l. Tenders 
at 1001 13s received about 9 per cent. of the amount 
applied for, while those above that price were allotted in 
full. Allowing for accrued interest and discount on pre- 
payments, the price is reduced to about 991 15s. 

British GOVERNMENT Securities.—The rise of 1 per' 
cent. in the Three per Cents. is the feature of the week. 
They close at the highest point. There has also been an 
inquiry for 23 India Sterling Loans are like. | » per Cents. 
wise firmer, but the Rupee Paper is dull, owing to the 
weakness of the silver market. 

os 

aa na 

CLosInG Pricrs. -»| Move 
Last | | | To- ment on 
Fri. | Sat. | Mon. Tues. Wed. Thur. day. | Week. 

Consols for Money ......... 100 § 1063 } 100; 1 1003 21002 11002 1LO1} $ + 1 
Ditto Account ©............ 1005 31005 FlOL } LOL & BOLL Z101h B1OIg ge HI 

Reduced 3% ......... Sacaiaid 99 2 994 4 994 2 991 5 993 2 998 2100) | + & | 
I Ue snivisniiaiihsat cain esis 99 4 99: } 99t 3 O95 § 992 2 9902 2 100 | + 
ROO MNE T. cassushdashssied ics S34 44835 45845 St 5 St? 53843 5$85 4) + 12 |! 
Exchequer Bills June 24% 5/dpar 5/dpar 5/dpar 5/dpar 5/dpar 6/d 1/d 6/d Wa — V/ 
Bank Stock (last dividend | | | | 

BE Ma) crceteceeeeeeesss 286 8 286 $286 8256 8286 8236 82879, + 1 
—* Yor redeem, at par, | | | | 

ctober, 1888 ............ 102} § 102} 3102} 3)102) $102k $1024 31025} + 
Metropolitan Board of | 5 Wiel Site es i10 — E ‘| 

_ Works 5} % Consols... 1045 } 1045 2104) 51048 21043 51042 51943 5 + 3 ; 5 + 4 
CoLoNIAL GOVERNMENT Desr.—Quotations have hardly 

changed, but perhaps Australian issues are rather firmer. 
_ Foreign Government Securirres.-—The week’s varia- 

tions are generally favourable. The rise in Kussian, 
noticed last week, has made further progress this ; and it 
is rumoured that this movement is the precursor of a new 
loan. There has also been a strong inquiry for Portuguese 
bonds, at a rise of nearly 1 per cent. Mexican has risen 
to nearly the same extent. As regards Egyptian securities, 
the “Tribute” loans have received their dividends, while 
the Comptoir d’Escompte and the Imperial Bank have 
respectively announced the payments on the Preference 

and Daira debts due on the 15th inst. Nevertheless, 
Egyptian securities have relapsed within the past two 
days, partly on sales from Paris, where Mr Leonard 
Courtney’s remarks at Plymouth, that he “ should feel 

/a peculiar satisfaction in making the bondholders realise 
that the war was not entered upon and concluded in 
their interest,” caused for the moment a feeling some- 

thing approaching dismay. Here, however, the remarks 
‘In question made rather a less impression. 
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The Chairman of the Argentine 9 per Cent. Treasury 

Bonds Committee, Mr Bayley, informs us that their repre- 
sentative had several interviews with the Argentine President 
and Ministers, and that the following is the proposition 
which will in all probability be settied :—“ The Govern- 
ment to exchange 1001 Treasury bonds, 9 per cent. interest 
and 4 per cent. sinking fund, for 200/ 4 per cent. interest 
and 1 per cent. sinking fund sterling bonds. Services to 
be met in London.” It will be recollected that early in the 
year these bonds fell suddenly from 120 to 105, when it 
was notified that the Argentine Government proposed to 
make the redemption at par compulsory, although the law 
creating the loan stated the redemption was to be by 
tender only. 

The following are the changes for the weck, taking the 
latest unofficial quotations :— 

eee ai ss C———00_0_0 0 00°0"" 

Closing Prices Closing Prices Ine. 
Last Week. To-Day. or Dee, 

| Maeren bine! © Me TO iivssacacsenniacencsssenscccs. MOG 3G sciences 101 2 + 3 
Ditto 6 % Public Works, 1871 ............ 2 S64 7} coma 

Austrian 5% Silver Rentes(lessincme.tax) 645 5} ead: Gee 
Ditto 4 % Gold Rentes ........ Sere 794 80ixd + 1 

Brazilian 5 %, 1865 ........ Sisdeensienesnenseagns 100 1 + 
Ditto 5 %, IS71. scscceccees daxvandvhne Gaunkaanee 101 2 cae as 
Ditto 5 %, 1875. ....000 101 2 wineaeies ice. eae 

Buonos Ayres 6 %, 1873 ncccccsccscescoscesseses SBR FER ce: cccce re 
Chilian 5 %, 1873 ........ sauaxasuesoeedh iduhasewes 88 90 ee 
COI AONE 2 Mi: Sick cacecnccananicicasiesscares 16 i8 a um 
Danubian Principalities 8 %, 1867 ......... 106 8 [ or 
Egyptian Daira Sanieh ..........cc.cccecceeree 723 23 2 al "ste 

Ditto Unified Debt Stock .............0000 Pee 9. peeudnees 713 i + 32 
Ditto 5 % Preference Stock .............06 Slee 83s ikktanens 96 3 + 3 
Do 5 % State Domains Mortgage ...... 923 3 - 1 

Mitre TRIOG T Gg BOGE cdisceccdienvicciccecaceses TORS: + sadeeaaz 101 3 + 4 
INMINEN Ey Wl as sate satu dai dakuaapmnaunstauedanwas RiGee  uosud FEGe JOR? ca sus 
Hungarian 5 %, 1873 ........ itidacnasaciekusie i EE! Reaesaisien $4 5 + 43 

Ditto 4 % Gold Rentes .ccccccccccaccocccsee ae axes 743 2 eed 
Italian 5 %, 1861 (less income tax) ......... g88i 3 sidianaua 882 3 sit Sas 

Ditto 6 % Tohacco Bonds (less tax)...... sda 100 3 + il 
Japanese 7 %, 1873 .......000. ssaadiactal daddaace: eae dedisciis, ‘cans 
Mme S Wy enissenscaie ‘a 252 6b 26} 7 + ¢ 
Norwegian 44 %, 1876 ...... pidelueaes mae 
Paraguay 8 %, 1872 .......... nscaioepabiebulees ‘ adn 
Perri © Wi, TI, cc iccatnitansttcaccacessacces a 

Ditto Consolidated 5 %, 1872...........008 ‘ + 3 
Pcrtugnese 3 %, Bonds 1853, &¢, ........... ‘ + 3 
Prussian 4 % Comsole ... ccccccccscccsccscccccce series 
Russian 5 %, 182Z ....ceccccccceeee whadamiassiicg “a + 3 
BORG te Wiee RENEE cccsnsscuncsdcdecandaceses acenien + 
Pitta 5 We LOI esccesececscicess piansiag ened ae + 4 
Ditto 5: Gs WAUe & esdsatscecetess addassdeusggnee ae 
Ditto 5 %, 1872 .....ecees ininninkeuisduemibiaane + 3 
Ditto 5 %, 1873 ...ccecceceeee anubeuie mbvebas , + ii 
SR BA: Dis Ws aseicsensseenaiiabichdaninaonn * 3% 
Ditto Anglo-Dutch, 5 %, 1864 ana 1866 + 1 
Ditto 4 %, Nicolai Railway Bonds ...... + 

Santa Fé7 %, 1874 ..... padiadaeuaseaed spaneuine . eco eee 
b SRR INOW OF, ciancnconsicssantscguectesacsdcen ~ § 

Ditto 5 %, 1870 (Quicksilver Mortgage) dan, dea 
DGG Bi cscs cis cadenswecananctacwiansesatins eee eee 

furkish, 1854 (5 % Egyptian Tribute) ... o2 
i | ne + 43 
Ditto 6 W1OO osisscccccaeacasneness saabeeucs eg 
Ditto 5 %, 1865 (General Debt)........... i vee 
BCC G: He TOGO cvcacncuccterscrencants aren + 3 
GEO © Fs BONE Scdcesicccnstissnccsncececcesenren + 2 
BGOO SE Sy BOTS cass cessessatavee acabencecdilnves =~ 2 
BONG Ge MONO hs eccecncnsdcsaeratnn aiaaa see eee 
Ditto 9 %, Treasury Band C..... - 2 
Ditto 5% Ottoman Defence, 1877 ue = ae 

Onited States 44 % (par 1024) ............06 tte 
Ditto 4 % (par 102Z)) .....cccc-cocccsscccese — nee 

Uruguay 6 %, 1871 (nOW 2} %) .....eee00 ae +2 
WOEORROU O56 vcs disccucaceeseraveioassvicsssanes 74 83 - 2 
Virginia: 6 % Famed .uccccecnccccosscesccesene . 612 ain - 02 —- 

| Home Ratways.—The traffic returns, apart from the 
statements of the Great Eastern and Midland Companies, 
cannot be said to have shown any marked improvement, 
and the exceptional rise in Home Railway Ordinary Stocks 
| must, therefore, be referred to other causes. The revival of 
business after the holidays finds the English railway 
‘market very bare of stock; and holders being so firm, 
dealers find a difficulty in supplying even moderate pur- 

‘chases. It will ke seen below that the rise in Caledonian, 
| Great Western, London and North-Western, Manchester 
and Sheffield, Midland, North-Eastern, and North Stafford- 
| shire has been exceptionally large ; while in addition an 
‘improvement of 3 has taken place in Tilbury and Southend 

| stock. ‘The only instances of weakness are London and 
} Brighton Deferred (which fell 3 on Tuesday—* carrying- 
| _ ” day), and in Taff Vale and Rhymney, both being 2 
ower. 
The following shows the principal changes for the week 

in the quotations of ordinary stocks, comparing the latest 
unofficial prices :-— 

| 
: 

| 

| 
| 
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Closing Prices oe Prices Inc. 
Last Week. To-Day. or Dec, 

London and South-Western .............ccce8 134 5 ccsenss. 156 + 1 
Manchester, Sheffield, and Lincolnshire. 90; 14 a + 23 Ditto Deferred ..........csscccesessesseee ones 558 } + i 
bee ae, EER + 3 
Metropolitan District ............ cccccccsceecee 553 7} + 3 
PS aise cuiis Siena tana, Halaicensaas 36} 3 + 3 
North Stadfordahare ........cicosccccococceccesces + 2 
Be GIN RDNRUNINE Sod ensgtes ccedacaceodsidccnsenmiaedl + i 
North-Eastern—Consols 1703 2 + 3} 
COMPRA MOGOE TE cnccccscnicccnesceeveccccss <2 qh 

Dine eB ew WO access ccccsncsccesvoiee access 20 ie 
The traffic receipts on seventeen principal railways of 

the United Kingdom, of which a list is subjoined, 
amounted for the week ending October 8 to 1,221,772I, —— 

being an increase of 27,7711 on the corresponding week | 
of last year. a 

RAILWAY TRAFFIC RECEIPTS. \ 
Aggregate Receipts of |) 

Week’s Receipts. alf-year to date.t 
OS FF c———_—_—--~--- 

Inc. or Dec. on Inc. or Des. on 
Correspond- Correspond- 

ing week ing period 
Amount. in 1881. Amount. in 1881 

£ £ £ £ 
Great Eastern .....ccccccses wees 66,725 + 6,015 922,222 + 437 
Great Northern ..............0.6 « @6,077 + 1,734 1,059,901 + 12,118 
CGO WF IDI 5 5 ciciccsccceccecocs 155,797 + 3,308 2,265,468 + 67,102 
Lancashire and Yorkshire ... 74,206 + 1,755 1,089,488 + 25,051 
London and Brighton ........ » 42,128 — 1,758 656,459 — 15,742 
London, Chatham, and Dover 24,452 — 3uaC«; 400,426 + 5,035 
Londonand North-Western... 204,425 + 1,120 wo... « 2914776 + 61,875 
London and South-Western... 52,856 + 825,734 + 41,031 
Manchester, Sheff, & Lincoln, 36,690 + 1,587 wu SOS434 + 33,746 
Metropolitan. ............s0ccscer - 11,622 + A sascsouen 157,142 + 4211 
Metropolitan District ......... Ca = Pe utcckw 86,896 — 959 
EI ssc cassis daccacectasadicacen 152,565 + 6,263  .....000 2,029,555 + 63,646 
North-Eastern .............c0.c008 . 188,437 + 3,207 ......... 1,925,552 + 79,870 
South-Kasterm ...........c.cccceee « 45,526 — 226 rrccoocce 649,770 — 1,615 

a . 59,4389 + 2,2 «wecsce 1260 + O18 
*Glaszow and South-Western 20,718 — 252 ooccsce 244565 + 1,96 
*North British... . 53518 + 2798 uu... 534842 + 4,096 

1,221,772 + 27,771 ......... 16,873,978 + 436,400 
* In these cases the aggregate is calculated from the beginning of August, 
+ We give the aggregates as published, 
t Exclusive of Cheshire lines + 801i. 

CotonraL Rartways.—There has been a fresh advance 
in Grand Trunk stocks upon the continued traffic increase, 
the addition last week on the combined return being 
14,6031. Wellington, Grey and Bruce Bonds have also 
risen 3, and Atlantic and St Lawrence shares 1. 

Closing Prices Closing Prices Ine, 
British Possessions, Last Week. To-Day. or Dee, 

ee Ea: :  anernenees 139 40 Zin. la 
Grand Trunk of Canada...........0.. heck | Galea . 2572 + 2 

Ditto Third Preference ........ dhcexsevinicn: | QUE ae i aaemded 63 3 + 2} 
Great Indian Peninsula .................0.00-5. 139 40 ......... 1393 403... 
Great Western of Canada ..................... 15216 0... 163 4 + 
I iiiicceicigsnissemiceysencccace OO eeigia SO is cs 

AmeERIcAN Rartroap Securities.—Some substantial 
movements are to be reported. Illinois Central have 
advanced 6; New York, Pennsylvania, and Ohio Ist and 
2nd Mortgages 4 to 5, Burlington and Cedar Rapids 
Bonds 33, Chicago, Milwaukee, and St Paul Shares, Oregon 
and California, and Erie Preference 1, and Pennsylvania } ;. 
but Louisville and Nashville have fallen 2, Wabash 
Ordinary and Preference 13, and Denver and Rio Grande 
1. With regard to Illinois Central, it is reported that a 
stock bonus will shortly be issued by the company. 

Foreign Rartways.—South American lines have been 
strongly in favour, especially Buenos Ayres Great Southern, | 
which has risen 6 on the introduction of the new Buenos | 
Ayres and Pacific issue. There kas also been renewed 
activity in Mexican stocks, the Ordinary being 3 higher, 
and the other issues about 1, South Ausrian shares have 
dropped }. 

Banxs.—-Bank of Australasia are 2 higher, English, 
Scottish, and Australian, London and County Scrip, Lon- 
don and Westminster, London Joint Stock, National Pro- 
vincial, Queensland, National, and Union of Australia, all 
+; while Bank of New South Wales are down 1, Char- 
tered of India 3, Chartered Mercantile 1}, and Oriental 3- 
TreLecrapus.—Anglo-American have advanced rather 

over 4 on all three issues, and Eastern 4, United Tele- 
phone have also risen 3. 
Inscrance.— North British and Mercantile 

higher. 
Mrines.—South Caradon are down 2}. 

a NS 

are l 

Foreign Mines : 
. : meat 

Closing Prices Closing Prices Inc. | are higher, Cape Copper being up }, Mason and Barry, and , 
Last Week. ToDay. or Dec. | New Quebrada 1, Richmond Consolidated }, and United 

|| CeRCREe Kinin: Ee wae ee 6 8 ‘ 1 . 
| quite Deferred NOD scsessen aa ae - ecntes a 12} + if Mexican 1}. herine’s Dock 

reat Eastern........ ea paudahtaeevuaeoatagnatn cy 763 7t wwe 08S 5 ies ¢ > 2s ‘Kk 

|| Great Saline ace ae is 1z55 6h + Canats anp Docks.—London and St mal Sond SI ae Ht Ue snisiaiiaieniiinaisidoaabi ciae a ca 13400 + 3 | have fallen 1, but Millwall have risen 1. Suez Canal Shares 
tod eee 143} 2 wietians 146; 2 + § 6 . : 
| Lancashire and Yorkshire.............c000+ « 130} ik seeeee 153 4 + it have advanced 2 on the newer i : 4/-paid | -——. hE IG BION: sienna cna cetsnssecceeonbe 4: Ce Weed 1274 BE ss “ CoMMERCIAL, ke. — Anglo-American Brush, /-paid, 

1 to A TORR eee ORO e eee eee eee eee eee eee eee eeee 122; 3} eoococese -- ‘ i ’ . . . « 1 age ; re London, Chatham, and Dover .........+.:++ — 28; 9 + : | have dropped 25, the eee . and ee a 
itto Arbitration Preference .......c.66 105 4 seagsents 105¢ # 7 a Siw: | higher, and Maxim eston ;. nh - 

j London and North-Western ............ cesses ITER EB —seeeeneee 1738 + 3 ‘2? but Swan are ; hig : 



—«, 

» ; ae 
‘rubber shares are up }, Lion Brewery 1, Native Guano j, 

‘and Rio Improvements, Telegraph Construction, and 

United States Rolling Stock all 3. : 

Gas.—Commercial Ordinary have advanced about 1. 

‘London are, however, 2 lower. , 

| Tron anp Coan.—Consett Iron is quoted 3 up. 

| Lanp, &c.—Most of these undertakings have risen, and 

‘zo have Discount Companies General Credit, National, 
1, and } higher respec- ‘and United Discount being 4, 

tively, | | 
| Tramways, &c.—London General Omnibus have m- 

proved 2. 

| Warerworxks.—Chelsea are 5 higher, East London 8, 

cand Lambeth 5. ae 

| BuLLion.—The following is taken from the circular of 
| Messrs Pixley and Abell, dated October 12:— 

Gold.—The only shipments of gold since our last circular have 
heen 10,0001 in bars to Bombay, on Saturday last, per Sutlej; 

| 152,500 sovereigns to Port Said per same vessel ; about 18-4,000/ in 

“bars and coin, have been purchased by the Bank of England, 

i there being no export demand. The Royal Mail steamer Don has 
larrived with 12,0001. 
| Silyer.—The arrivals since our last circular are—15,0001 per 

Mytelene, from South America; 39,0007 per Magellan, from Chile ; 

31,0001 per Don, from West Indies. The whole of the above has 
| been placed at 51) $d per oz standard for the East; about 5,0001, 
in coin, arrived per P. and O. steamer Ravenna, from Bombay ; and 
11,0001 per Frisia, from New York. The shipments comprise 
| 128,0001 to Bombay, per P. and O. steamer Sutlej, on 7th inst. ; 
| 20,0001 to Caleutta, per P. and O. steamer Australia; 25,0001 to 
| Bombay, per P. and O. steamer Rosetta. 

COURSE OF EXCHANGE. 
Price Negotiated on ’Change. 

pomaaees as — 

| Oct. 10, | Oct. 12. 
| aneneE —__ 

\ Money.{ Paper. | Money.| Paper. 

Amsterdam 3 months | sis abaidaheneeaandilenscuaaiiaiaal 12 6 /12 63)'12 6 |12 & 
BUNS: cminminnmunwmnes At sight | 12 3 | 12 3$| 12 3 {12 3} 
IEE cccscnnbhinciendiabninunicnite months 2069 | 2073 | 20 69 | 20 73 
PRREIANL: i nicecivsacs ncaa becenasecebiasioesencse | — } 2070 | 2074 | 2070 | 20 74 
Franktort-on-the-Main ...........0se000| o 20 70 | : 74 | 20 ec | 20 7: 

PIN 5c csivcerinn scuvuahaeapussbpkeennoeiiuasss | — (i 7 210 |' 12 7%! 12 10 
eit anc cnnicoecetenels } - | 12 71 )1210 | 12 73) 1210 
RO isdssssndinkusvcssceneineanpeumaninee -- 25 573 | 25 623 | 25 574 | 25 623 
PIE sos iss csiess sisi occcssanece | — {3% |233% | 233 | 32 
POTTS sess sits ateenkenrescometomcmaees Cheques | 25 273 | 25 323 | 25 27% | 25 323 

ROPNID:. Sic cx cans seankeserabsuaisennscssseeee’ 3months 25 52} | 25 57} 25 514 | 25 56} 
BEOU ION MEG, cxccnsvencsscesescxsonseuntoes _ 25 523 | 25 573 25 525 | 25 574 
EGNOR, DIAPIOA WD, .cenensiaserscscosesnsnsv! _ 25 80 | 25 85 25 774 | 26 82h 
MEMMARDEL. sncoxccubabacpaanshuabuenvssasbenboaess - 46 | 463 46 463 
BATOCIONG, . .ecoscersesseseseesess dicsceseowet _ 46 | 46% 46 463 
ROMEE cha scvassknnapacounhe _ 46 | 463 46 464 
DION ccceuceds tccaabdsaedls | = 46 | 46% 46 46! 
WRONOIL wccnssarsativecnisenns chsbenendecneene - 45 | 46% 46 | 463 
Malaga SinhabchFokusepeudenbeasoesinebantenene | = 46 ) 464 46 | 46% 
BAIR sescsvisccees puvksaasaeek haseeacessebees — {51% 5144 513; 5133 
OR OTTD  sivsenscacscatncase sbpiisaSubSinceunueant - 1 51% 5113 Slis | 5133 

a ¥F yk ETGN RATES OF EXCHANGE ON LONDON. 
| | Sa a 
| Rates of | | Rates of 
Lat’st, Exchange Lat’st) Exchange 
Dates. on Londn. Dates. on Londn, 

BAUER Sek cisnausce Oct.13) 25.26 chs.’ Short New York...... Oct.13 4.81} 60 dys st 
Antwerp ...... — 10, 25.335 | — (Melbourne ... Ang28?%pm.sell) — 
Brussels ...... — 1) 2551) | — [Rio de Janeiro Oct, 9, 21d 90 dys st 
Amsterdam... — 12) 12.144 | —  P. Elizabeth... — ol) oo 
Frankfort,...... — 12 2045  )/ — (Buenos Ayres. — eS tae 
Hamburg ...... —10 2046 | — '!Valparaiso .... — * — 
2 ee —-B V2 | — Mauritius ......) — bod — 

BIOs sesssnnninie — 13) 20.21 3mdate|Santos ......... — ¢@) 23d _ 
Hamburg ...... — 12. 2020 | a= PRWEED <oscsesscl <= 1 dus — 
MIR pn vinns —-1 193 | — (Yokohama —...| 4m.s y S$ ama ... ‘ oe m, 8g 
St Petersburg, — 12 243 — Ceylon ...... wal OS os i oe ’ 

— 12 10.93 j— Bombay......... Oct.12, 1/73 _ 
Rom: —12 25:18 | — Caleutta ..... —-2 we ~- 
Florence — 12 25.20 — Hong Kong ...| — 12 3/93 —_ 
Madrid —l2 47.20 | — Shanghai cooces) = 12 d/23 —_ 
Bucharest...... — ... ih | -— jBatavia ......... Augl3, 12.10 — 

NOTICES AND REPORTS We 

RAILWAY COMPANIES. 
Buenos A yres Great Southern.—The directors recommend 

dend of 4 and a bonus of 2 per cent. u 
the six months ended 30th June. 

Recife and Sao Francisco.—The accounts for the half-year to 30th June show a het revenue of 35,3971. The usual dividend at the 
rate of 5) per cent. per annum is proposed, and the surplus will he 
used in the reduction of the debenture debt. ote ; 
for the past twelve months 13s 6}: 
per train mile. 

) a divi- 
pon the ordinary stock for 

The receipts average 
l, and the expenditure 7s 0d 

BANKS. 
New London and Bragilian.—Ineludin 

the annual report shows an available total of 63,7271, and recom mends a dividend of 1Js per share, making, with the aa me distribution, S per cent. for the twelve months. Of the hen - it ‘s proposed to add 10,0001 to reserve, raisin it to 175,001, and , 

ar 
, > 

& 14,1901 brought forward, 

- l= 
sarry forward 13,7271. 

O.ien‘al Bank Ci rporation.—The directors announce a dij for the half-year at the rate are 
of 4 per cent. per annum. 

Constantinop! 

2 a CL A ce — 
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ASSURANCE COMPANIES. 

Scottish Metropolitan Life Asswrance.—At the annual meetin 
the report was adopted, and a dividend of 5 per cent. was declared. 

MISCELLANEOUS COMPANIES. 
Anglo-Romano Gas —An interim dividend of 16s per share hag 

been declared. 
Australian Mortgage, Land, and Finance.—The directors have 

declared the usual interim dividend at the rate of 10 per cent. per 
annum for the half-year ended June last. 

Brazilian Submarine Telegraph.—There is a profit which enables 
the directors to recommend a final dividend of 3s, and a bonus of 
2s per share, making 7 per cent. for the year. 50,0001 has been 
placed to reserve, increasing it to 407,6631, and 1,2951 carried 
forward. 

British and Australasian Trust and Loan.—The directors, after 
placing a further sum of 4,000/ to reserve, pay an interim dividend 
for the half-year ended 30th June at the rate of 10 per cent. per 
annum. 

Conservative Land Society—The receipts for the financial year 
just ended were 3,329,5601. The reserve fund stands at 7,5001. 
The rate of interest is 4} per cent. per annum on shares, and 4 per 
cent. on deposits, the next half-yearly warrants for which will be 
payable on the 1st proximo. 

Imperial Continental Gas.—The directors recommend a dividend 
of 5 per cent. for the half-year ended 80th June, and a bonus of 1 
per cent., both free of income tax. 

National Safe Deposit—According to the annual report, the 
total income of the past year amounted to 11,5651, and the expenses 
to 10,9981, showing a profit of 5671, as compared with a deficiency 
in former years. 

Price’s Patent Candle.-—At the meeting a dividend at the rate of 
6 per cent. perannum was declared on the preference shares. 

Royal Mail Steam.—The directors recommend a distribution of 
11 10s per share for the half-year ended 30th of June last, free of 
income tax. 

MINING COMPANIES. 
Great Lavey.—The directors have declared a quarterly dividend 

of 6s per share. 
Mason and Barry.--The directors have declared an interim 

dividend for the half-year ending 30th June, at the rate of 10 per 
cent. per annun.. 

Panuleillo Copper.—For the half-year ended June 30 there isa 
net profit of 19,GOSl, which, with the balance brcught forward, 
makes an available total of 21,0661. An interim dividend at the 
rate of 15 per cent. per annum has been declared, leaving 6,0661 to 
be dealt with in the annual accounts. 

NEW COMPANIES AND CAPITAL. 
Auckland Harbour Board 5 per Cent. Loan——The Bank of New 

Zealand will receive tenders on the 19th inst. for 150,000I, in 
debentures of 1001 each, repayable at par in October, 1917. The 
loan is to be applied in the construction of a graving dock, and 
other harbour works, and will form a second chrrge on the 
Auckland Harbour Fund, the revenue from which shows a pro- 
gressive increase. No tender will be accepted below par. 

Buenos Ayres and Pacific Railway, Limited—Messrs C. De 
Murrieta and Co. invite applications for an issue of 1,000,0001, in 
7 per cent. preferred shares of 20] each. ‘The Government of t2 
Argentine Republic guarantee interest at 7 per cent. for 20 years 
on 2,312,3401, to be represented by the present issue of 1,000,000 
in preferred shares and by 1,512,3401 in debentures or debenture 
stock. The share capital consists of 1,000,000/ in preferred shares, 
and 300,0001 in deferred shares, the former being entitled to half 
the surplus net profits in each year after mecting the obligations 
of the concessions, while the other half will go to the deferred 
shares. The company has been formed to carry out a concession 
from the Argentine Government fora railway to connect the 
Eastern and Western parts of the Province of Buenos Ayres, and 
ultimately the line will form part of a system of 870 wiles in 
length, which will join the Atlantic and Pacific seaboards, and 
bring Buenos Ayres and Valparaiso in direct communication. 
_ Caledonian Steel and Iron Company, Limited.—Capital, 250,000, 
in 101 shares, of which 8,300 fully-paid will be taken by the 
vendors as part of the purchase money. It is intended to manu- 
facture in Scotland steel and ingot iron from ordinary Scotch pig 
by the Thomas and Gilchrist process. It is also proposed to grant 
licences for making steel under various processes. 

Rohilkund and Kumaon Railway, Limited.—Messrs N. M. Roths- 
child and Sons have received applications for 200,0001, in 51 shares, 
being one-half of the capital. The company is formed to carry 
out a contract from the Secretary of State for India for the con- 
struction and working of a single line of railway on the metre 
gauge, by which the mountain province of _Kumaon will be con- 
nected with the Indian railway system. The contract is for 99 
years, and includes certain concessions. 
Steep (rrade Tramways and Works, Limited —Subscriptions are 

invited for 6,000 shares, of 5l each It is intended to construct 4 
tramway up Highgate hill on the Hallidie patent cable system. 

Che Commerctal Times. 

THE CORN TRADE, 

; Marx Lane, Fripay EvENING. 
The firmness noticed in the trade at the close of last week has 

made further moderate progress, so far as prices are concerned, 
but without much expansion of business. English wheat in our 
country markets is again reported 1s higher very generally, oS 
in the principal importing markets there is a partial advance? ° 

errr — 
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6d to 1s. The official average prices of the former, up to last 
Saturday, have not borne out the improvement noted in the 
reports prior to that date; but this may have arisen from the 
larger proportion of wheats sold having been of the indifferently 
conditioned and inferior qualities, whilst the advance quoted from 
other sources would have been on the finer and well-conditioned 
samples, which are almost invariably the first to rise and the last 
to fall. So far as the returns have appeared, they show that 
farmers’ deliveries have been well kept up, though not quite equal 
to those of last year at this time. Imports of wheat and 
flour have not been quite so heavy as they were lately, 
but they reached 387,140 qrs for the kingdom last week, and 
brought the aggregate fresh supplies up to 616,200 qrs. These 
have, therefore, continued in excess of average requirements, as 
they have done for some time past, and granary stocks must have 
further increased. ‘The stock returns for London show them to be 
heavy, the increase, as compared with last year, being fully two- 
fold. The imports have since, however, been much lighter at 
this and other ports. At the same time the estimates of supplies 
coming due a week ahead are liberal, amounting to 56 cargoes, of 
which 40 are for ports-of-call, and 16 for direct ports. Rather the 
larger portion consists of Californian, and the remainder of 
American. The quantity on the way, 2,038,000 qrs, is but slightly 
less than in the preceding week, but the American shipments 
have fallen off considerably, and partly as a consequence, 
the American visible supply has increased about 700,000 
bushels, according to the telegrams received to-day. At 
Dantzie and Konigsberg there are but small supplies offering for 
shipment, whilst rates there are above those current here, and the 
German markets have further hardened. From Southern Russia 
the offers of wheat have rather decreased, but not on easier terms. 
New York quotations have been unsettled, without fluctuating 
widely, and on the week are about one cent higher for spot, but 
fractionally easier in forward positions. The business done here 
in floating cargoes has been only moderate, at steady rates in the 
principal instances. No. 2 American red winter has been sold at 
40s, American terms, off coast, and to-day 41s bid. California 
No. 2 sold at 45s 14d to 45s 3d. Forward, the last sales of American 
were at 42s 3d for October-December shipment. Calcutta No. 2 
club, 40s 3d to 40s 6d, and No. 1, 42s 3d to 42s 94, prompt 
shipment, vid Canal. For hard red Caleutta, 38s 6d quoted. 
Flour has, for desirable qualities, ruled against buyers, 
but sales have progressed slowly. Malting barley meets with 
more demand, and is dearer, as also are foreign grinding 
descriptions. Of the latter, reported sales for arrival are about 
100,000 quarters, chiefly new Danubian, for Octobér- November 
shipment, at 20s 6d to 21s. The London stock of barley is large. 
Maize, from immediate scarcity, has sustained for round corn a 
general advance of 1s to 1s G1 on the spot, in the principal 
markets of the United Kingdom. At Mark Lane, 33s 6d now 
quoted for Galatz. Forward, also, much stiffer rates are required, 
but they check business. For the one cargo of Galatz off coast 
34s is said to have been refused. Beans and peas are firm. Oats, 
with diminished shipment from St Petersburg, have risen 6d per 
quarter on the week. The London stock is 90,000 quarters less 
than last year at this time. 

The following table estimates the home consumption of wheat 
since the 1st September, contrasted with 1881-2, 1880-1, and 
1879-80 :— 

1880-1. | 1879-80. | 4982-3, | 1881-2. Imports. } 

| ewts. ewts. ewts. | ewts. 
Wheat (5 weeks to Sept. 30)......ccccssece] 9,808,788! 6,540,931) 8,105,855 7,410,991 
Flow, i ‘waecaenaael iui’ 1,389,710! 1,197,722) 1,078,169) 1,131,711 

11, 198,498) 7,738,653; 9,18 1,034) 8,542,702 
Add week ending Oct. 7—Wheat......... 1,401,627; 1,282,109, 925,065, 1,019,974 

IRD cs hctcaricsntiean cobiceicaead naiaie | 275,973! 226,174} 217,823, 198,872 

Total imports, 6 weeks............ | 12,876,098 9,246,935, 10,327,723 9,761,513 
Less exports—Wheat ..........c:ccccceceeeee | 100,000) 92,013, 178,134 120,525 

MI inctleicdastanhc iat aatse cel tena 10,000, 12,729) 18,535, 22,495 

TRO ED OUUR is ins. Karidis ected 12,766,000, 9,142,194 10,139,954, 9,618,528 
Add to this the estimated sales of, | | ‘ 

home-grown wheat..............sseesesee 5,000,000! 4,609,000, 4,200,000 1,800,000 

Six weeks’ home consumption ............ | 17,760,000, 13,740,000 14,330,000 11,418,00C 

Average price of English wheat, per, s ad a s a s d 
RNG ised dacaicuty cc oavacateu adeno |} 42 8 50 9 | 4 6 7 8 

ink di cosccgniidsinlniacesialanieliesaith | 9 10 Reset «4 ll 0 

bushels. | bushels. | bushels. bushels. 
aaeeee t “Visible supply” in U. 8. centres 13,100,000; 19,600,000 14,400,000 20,787,000 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a Statement showing the Quantities Sold and the Average Price 

of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended October 7, 1882, and fer the corresponding week in each of the years 

from 1881 to 1878 :— 
QUANTITIES SOLD. AVERAGE PRICES. 

Wheat. | Barley. | Oats. Wheat. | Barley. | Oats. 
ee stitial oe aoe 

. qrs bsh' aqrs bsh| aqrs bh 8 d | s dj sa 
1882...) 57,266 2) 34084 6| 6018 4) 396] 34 4] 1910 
OEE xasuabad 60,864 3) 32,360 3 9,739 1) 46 9 34 10 20 2 
1880 ......, 50110 3} 40,954 2] 3,160 °| 41 0 34 2 20 10 
teh seeee 19,361 3/| 19,212 6] 3681 0} 48 8 | 40 9 22 2 
1878 .., 60,129 7] 63,42 6] 5,087 3} 39 9 | 401 | 2110 

IRON AND COAL TRADES. 
There has been a want of stability in the Glasgow pig iron 

market during the week, prices having kept constantly flue- 
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tuating. Atthe middle of the week the quotation for warrants 
had risen to 51s 7d, but it subsequently declined, and to-day had 
fallen to 50s 11d,as compared with 51s 1d on the previous Friday. 
At Middlesbro’, on the other hand, the market remains firm, the 
shipments being good, and stocks diminishing daily. No. 3 and 
warrants are quoted at 44s 6d, and would, our correspondent states, 
be higher if the Glasgow market showed an improvement. 

The hematite iron markets, Iron reports, show all round a con- 
tinuance of the firm tone exhibited of late. At Barrow and in| 
North Lancashire, the demand is well maintained, and there is an 
improved inquiry for export, but prices are not appreciably higher. 
The same remark is applicable to West Cumberland and the 
Forest of Dean, where the condition of things is very healthy. 
As a rule, the reports from the various centres of the manufactured 
iron trade indicate the prevalence of a steady feeling; but all! 
the advices are not equally confident. On the Tees, there is little 
or no improvement noticeable ; prices of ship-plates remain about 
Gl 12s 6d per ton, and of angles and bars about 67; but from the 
Tyne firmer prices are reported, ship-plates being 61 17s 6d per 
ton, with an upward tendency. From West Yorkshire a very 
hopeful state of things is advised, the output being very 
large. The Lancashire forges are likewise full of work, 
the price of bars being fully 61 10s per ton, and hoops 
7l, while even these figures are not being taken by some 
makers. On the other hand, the more cheerful feeling entertained 
at Sheffield towards the latter end of September would seem to 
have disappeared, and orders are scarce. But in North Stafford- 
shire matters wear a very different complexion, and business con- 
tinues very brisk. Although prices have not risen yet, the tendency 
appears to be deciaedly towards an advance. Crown bars are 
quoted 61 10s as a minimum. Matters are in much the same 
position in the southern districts of the county, where marked 
bars are very firm. The finished iron market is very steady in 
East Worcestershire, while in Birmingham the bardware trades 
have improved yet further, there having been an influx of good 
orders on foreign account. The tin-plate trade is without change, 
and prices are maintained at former quotations. Steel rail makers 
on the North-west coast are very busy, and prices are fully upheld. 
In South Wales, makers are by no means anxious, sellers being 
well supplied with orders for railway material. The markets for 
coal are generally firmer, being supported by the merchanis as to 
the future action of the owners. 

COTTON TRADE. THE 

LIVERPOOL.—OcrosBer 12. 
VRICES CURRENT. 

| | | Same Period | Same Period 

| jt Le 
Descriptions, dis | zg Sa) = Sigie|/ sie! 4s 3 

6 | | & 38) 5 | & a)2/5)/ 2 e\ 8 
SS — -—— —— —S| — Ss 

American, | a! dai a dj} a] ial aia | oa. ad did 
Sea Island ...per Ib| 154 [16$ [17 |18. \195 |23 16 [16h 15 | iS 19 21 
Florida ditto......... (14 {143 [15 153 16 jl? 11133 |14 15} 116 (17 /18 

| |G.0. L M!Mid|q@.M) M F|G.0.|L MGM 
Dpland ........ vveseee) 5H | GE | GE | OF) GH) 7b] SE) Gis) GF |) GE | one | one 
MONO. cncrcececcessaeee | 53} Ob | 6b | OF | Gi) Tis) 55 | Gis) Oy | 68 “ 
RII: scncsenshineoanies | 53} 6%] 613) 7 | 78) 73 || 5B) 6) 6a) 6B ; 
Orleans ........ iedaaon 53} 6G) 6s) 7ie] 7) 7h | Sig) GE) Gs, Fee Sas 

Brazilian. , Mid| M FY Fr. |@-F.|@d.| Fne | M F) Fr.) Ga ei 
Pernambuco, &e..... ... | 63 | 71%; Le eee ee i G25) Gis) Tie) nee { Tia] nee 
Ceara, Aracaty, &e. ... | ... | 7 LF WB] nn] cof] ane | Sie] wwe ff need 2 | one 
Paraiba ..ecsssecse-0 me tce Pe) 1 a oe Oe ot Oe 
Rio Grande ......... D oe ase oe oo one me | ee 6%) eet cal ‘ 
Bahia, Aracaju, &c.) ... | | w]e | ee | eee | ee Oa woe | ase | eee 
WROD. dixunrctecanin’ ve | 6} 7% | 4 oe | see I 63 8% | 7B] =. 
Maranham ......... ata i a |e | 83; 8§ |) 615) 6% Zoi) ... | 7h} 7 
Egyptian—Gallini., ...| ...} ... jl |:2 [138 || .. | 7/10 |... | Sh) 10h 
Ditto Brown ...... 6 | 8} | 83 | 9} 9f }10y || 6£} 63) 7§) 53> 7 | 78 
Ditto White ...... }osee | ove | Tb ) 88185) 9 || | OF) 72) | TE) FE 

West Indian, &c. j 
Tahiti Sea Island... 112g {12 jt25 13 } 134 | . 10 pil it 5 
West Indian ......... . at ns oe | 73 | 7%) 7 i. bx 6} | 7} 
RRS GIOR dicic cansacinnws siieiieca: A Reet Ee cea Fas se. A aw Pes . ont | mee 
La Guayran ...... a eet haces Be ie) A St ot ae ee 
Peruvian—Rough.. ... | ... 8 | 9 | 9b} 9F | 73) 8b) 9 | 73) 7 

Ditto Smooth ...| ... | ... | 78 | 78 | 72) 3 || 6 | 68) 7 Zt! Th 
Ditto Sea Island ... 11 (12 [13 (14 |15 . fll [224 154 | 164 
yn ey a | GE } 63 | 63) 63 fee | 5 53 | 6 

East Indian. } | } a 
Surat—Hingungh’t ... | ... | .. | 95 | 6) 65 a oe | OF wae | 62 
Ginned Dharwar, ...| ... | ... | Sis} SR |... |] woe | ee | 58 . | 45! 5% 
M. Gin’d Broach we | ce | SHB} CE | GF |] wwe |---| 6 coe pave | Ox 
Dhollerah ......... 43;) 45/45/53 58), 4 | 45 53), 33) 4) OF 
Oomrawuttee ... 43) 42, 45 5i5) 5g) 4 | 45) 9%) 3h 40) Om 
Veravul, &e. ...... SE! 44] 48) Se). || SF | Sie) SE | 3B 403) SF 
Comptah S$ | 43 | £15) Sue). | 3h 4 AE 4, | Si 
Scinde... | cee | 2 Sis a j = | 3% i i i j 5 

Bengal oo | Sig | FS | 43, 405) ee | & | SEH 
aaa vee | coe | SR} SHB] AB] nee |] one | | SE] 43) 4B 

Madras—Tinnevlly ... | ... | S$ | DF | ce | wee || ee 3 } .- vee ee | ee 
Western, ...| ... | 48 | 45 | St]. tH] --- | 4315 [ft . ) 4 88 

For Sea Island the business is moderate, aud quotations of the 

better grades of Island are reduced jd per lb. American has 

been in improved demand, and the medium grades are advanced 

3d per Ib, the lower qualities continuing neglected. For Brazilian 

there has been an improved demand, which has been freely met 

by holders, and quotations of Ceara and Rio Grande are reduced 

334 per lb. Egyptian has been in rather better request, and 

quotations of the current qualities of brown are raised jd to id 

per lb. Peruvian has been in more demand, but, being freely 

offered, prices are very irregular. West Indian and African are 

without quotable change. In East Indian an increased es 

has been done ; prices have gradually become more regular, an 

are now steady at the quotations. 
The sales of the week amount to 

2,310 are on speculation, and 4,940 declared for 
63,680 bales, of which 

export. The 
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forwarded is 5,330 bales, of which 4,460 are American, 

Brazil, 400 Egyptian, and 450 bales East Indian, which make the 

takings of the trade 61,760 bales. 
Imports, ExPoRTS, a &C. 

1881, 
bales. ee 

, H), 82! 2,767,759 Imports from Jan. 1 to Oct, 12.......seceeseees ‘i 2,820,823 seseeerensne B00 

napects from Jan. 1 to Oct. 12.............0008 + B27,SH0 sesseseenees eyo 

bch WO TE on. cn: x. nos ccossendnsssuntoarssvepnncsse 436,390 iiansanaes ve ae 

Consumption from Jan. 1 to Oct. 12. ...... 4. 2,546,590 ssersereere. 2,438, 

The above figures show :— ‘ 

An increase of imports compared with the same date last year Of cece bales =e 

An increase of quantity taken for consumption Of..........:+:c1seeesserreeeeeseees : ee = 

A inerease of actual exports Of .............00:--seeceeee ps lie caengnenanbeanne ocossss. SOND a 

A decrease in stock of American cotton Of ..........ccsceceeceneeeee wsbadencieney cui caneee 

An increase in stock of other kinds of ........... stapled etdleuescninieiegaiuereninae wae 

A net decrease in stock of ...... RO ae ae oe ates EES Bae Po 154,4 

In speculation there is an increase of 29,940 bales. The imports 

this week have amounted to 45,075 bales, and the quantity of 

American cotton reported at sea for Great Britain (including cable 

advices to date) is 114,000 bales, against 162,000 bales at the 

corresponding period last year. The actual exports have been 

6,485 bales this week. 

LON DON.—Ocroser 12. 
Annexed isa portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 
There has been only a moderate demand for East India descrip- 

tions, and prices have again declined jd, and in some instances sd 
per lb. American futures, after many fluctuations, close about 
the same as on this day week, with the exception of October 
delivery, which is $1 dearer. 

PRESENT QUOTATIONS. 

| ‘ 
-» | Fair | ‘Prices of Fair 

Descriptions, Pin mo —" a —_ — 
| r are air. i | 1880, 

per lb per lb per lb | per lb_ per lb per !b 
d did d d a 

Surat—Hingenghant ............ we ss coe | oes @ OE) 62 GEE}... se 
Sawginned Dharwar ......... i oak as EY BiG) OE. sen 1 ices 43 
Machine-ginned Broach...... ae ogee Wend a 5H) 63 GE} ... oat 
Dhollerah ovencecceccsceccoscences one eee { 4 3 4 C 43 | ‘< 5 ia | + tc 4 3 

Oomrawiuttee..........0..00000008 woo Coes |: COs 494 | OR SR] 4%] 42 
EID i sneciasccstessares 3is3; 4% 42) Sd... 4% 43h 
RNID oe cadcccvanieens cadseeses 3; 44 44) 53... 4 48 

Madras—Tinnevelly ............ 44; 5&8 52] 5... | 5 53 
BOAT: di ccncnssseiaesy bieeiiiaae 45 43 46 | 45 St) 43 4 43 
MID Sonncuscspsbenunneuanpavaos at 4; 5h! 5’ 52), 43 1 42 
SRI | caiincticcnusiunacticecs a axe on 28) 3. ssn MS a 
Coimbatore, Salem, &c........ 7 48) 4: 5h) 58 6 | Sk | 3k 

OO ate ee "oS | sb) se oat] 4b 4p) 32 | 48 
NN 1015 Aetna dbamaecasibeaeenn Lie 33 3 «Sti 44 5 4h) 4% 
IE oss nicceseansivekensioobyaeud’ oe vas, | BR SR CSE TORE ot 43 
WOME AIROUD ois bis ctevnsesctascnncscie bos. a, | Oe] Ve OS 8} 8}; 68 | 63 

eee i. 4] 42; Sk Sk) 82 63! G8]... 
eae aires ron ae So ae | ee ee 

Australian and Fiji............... ene Sf 6b 63 | Gi 83} 6} 64 
Sea Island kinds .................. 6 9 i 4 (13 i ili 15 
BEN Sap skSaitipseneisemecnces 7 9 1 4 22 133 6 84“ PR 12 

MANCHESTER, Ocrosrr 12. 
The improvement noticeable in last week’s trade has not been 

maintained. Advices from abroad cre not encouraging, and 
merchants will only operate when exceptionally low prices are 
taken. The home trade continues dull and inactive. Shipping 
yarns have chiefly sold for the East and Levant; continental 
buyers have done little. Manufacturers have bought more freely, 
though spinners have not been successful in obtaining any advance 
on last Friday's quotations. Cloth has not experi:nced an average 
demand. Business done has been of a general character, with few 
transactions of importance. There is more regularity in prices, 
owing to the increased sales of last week. The market to-day is 
in no respect better; quotations, however, are firmly upheld, 
arising, of course, from the strength of the Liverpool ectton 
market. 

COMPARATIVE STATEMENT OF THE CoTron TRapE. 

Lond mn. Fleece wools are still neglected, and though skin wools 
are selling, lower prices must be taken. . 

Since the end of the sales there has been 
report In colonial wools. 

From Liverpool, our correspondents write 
business has been done in useful low classes this week 
rule very firmly. Rather wore inquiry has been ex 
inferior alpaca,and a fair quantity of it has been taken for consumption, whilst good mohair remains without alteration “ 
e ee : nee = : ae telegraphic advices from 

f © Market.—Inferior descriptions a 

nothing further to 

xperienced for 
» and prices | 

Price, Corresponding Week in 
Raw Corton. Oct. 12, | —— 

1882. 1881. 1880.; 1879.: 1878.) 1877. 

Ot e Pi god ed te Aiea 
Upland, middling..............cscsee perlb 0 6) C 63 6 63 66% 6 60 6 
PN TRIM, RIE 5 5 conicntionisrdoxcadccinacnverosees © 64 C6 0 6B) O 7h 0 6h 0 63 
MIRO TRAE iio siisiccisc sn csscsasceccscicanence ( 7% O64 073,' 06 is 0 63 06 ” 

L fis int is x Vis ROU, DONUTORE ois ie oi oes excncsaccuccs 0 72'068 0 73,60 72 0 621068 No. 40 Mule-twist, fair, 2nd quali : 9 1) 0 104 vo. 4 i ist, fair, 2nd quality ...... O10; GO 10$ 010k 6 91 0 Or) 0 104 
No. 30 W ater-twist, ee aes 6 93;'6010 © 10) 6 $i @ 93) 0 103 
26-in, 66 reed, Printer, 29 yds, 4Ibs2ozs.. 4 6 43 46/;\4 0 4 3" 4 7h 
27-in, 72 reed, ditto, SibsZozgs..! 5 44/15 44 5 Thi 4 6 4915 3° $9.in, 60 reed, Gola End Shirtings, 374 | ce SIREN, S TBR IMB) Siew secs cxssaivcnmnussis 74:17 2 80,7 7 6 ; 
40-in, 66 reed, ditto, ditto, 8lbs lJ ozs... 8 3 8 6 9 6 8 6. s 5 : ; 
40)-in, 72 reed, ditto, ditto, 9Ibs 50zs ... 10 0 9 lL LO 6 9 09 6 10 3 39-in, 44 reed, Red End Long Cloth, 36 7) adie 
Ne i ici centanietic eee et 6 6 °” 6 6916 0;6 617 8 

ee 

) 7 x THE WOOL TRADE 
No change is to be reported in the English wool ma rket in | 

is apparent in the aggregate European stock, and if future sup- 

:—* A moderate retail | 
| 

dull to colory, 70s to 76s ; good middling, 77s to 82s; 
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shade below opening rates last season. Best descriptions about 
equal to opening rates last season. Melbourne Market.—Next 
sales fixed to commence 18th October. Clip is generally in poor 

condition.” 
Our Bradford correspondent reports as follows:—During the 

last fortnight our market has been a little more cheerful. There 
has been a little more inquiry for some descriptions of wool, and 
yarns and pieces have also found more buyers. The increase has 
not been sufficient to enhance values quotably, but sellers are a 
trifle firmer, and the tendency is rather for them than against. 
The best lots of pure lustre wool have been asked for, especial 
in matchings, buyers wanting them, no doubt, in substitution for 
mohair, which has lately become dear. Fine sorts, which sympa- 
thise with Botany wools, have, on the other hand, been in request, 
and skin wools are much wanted, and are becoming very scarce. 
The foreign yarn trade is pretty good as far as twofold, genappe, 
and fancy spinnings are concerned. With these, which include a 
large quantity of hosiery and knitting yarns, merchants strive, but 
in vain, to keep up their returns. The absence of demand for 
ordinary single weft yarns, which ought to constitute the bulk of 
trade, is severely felt, and keeps the mills slack. In pieces there 
is a little increase of business, but no large contracts, as there 
should be at this time of year. 

Seeeeee Gee Sere > Sey SE ES 

JUTE, HEMP, AND FLAX TRADES. 

The trade reports from Dundee do not read so favourably as of 
late. The market for jute remains quiet; but since last Friday 
23,000 to 25,000 bales soldto arrive atcurrent low prices. Freights 
have not altered. 

Nothing has transpired to check the upward tendency of the 
Manila hemp market. ‘This week’s telegrams to the 9th inst. 
give the receipts at 4,000 bales. Shipments to the United States 
since the beginning of the year were 54,000 bales less than in 
1881. 1,500 bales sold here to arrive at 491 to 491 10s, and 491 paid 
on the spot. 1,257 bales sea damaged and repacked, by auction, 
on Wednesday sold at 38/ to 431 5s per ton. 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF THIS Day’s MARKET SKE “ POSTSCRIPT.” 

Mincine Lane, Fripay. 

Suaar.—A quiet tone continues to pervade this market, as 
stocks of cane-grown are large, and the beet supply seems 
likely to equal the estimate made last month, unless very wet 
weather sets in. Sellers have accepted easier rates, viz., 20s 10}d 
to 21s 3d, per ewt, f.o.b., according to date of delivery, for German 
and Austrian. Sales in West India to yesterday amounted to 
774 casks, incluling some parcels by auction.  Crystallised 
Demerara 25s to 28s per ewt. The business in low brown sorts 
has not altered quotations. Rofiners’ produce has been in rather 
limited demand at previous rates, to 6d per ewt under, but the 
Clyde market keeps firm. The increase of stock in London 
consists of West India and Madras. Landings in the four chief 
ports of the United Kingdom last week were less than the 
quantity delivered, and the stock is, therefore, somewhat reduced. 

Impok's and DELIVERIES of Suear to Oct. 7, with Stocks on band. 
1882. 1881. 1830. 1379. 

Imported ............ tons 281,630 258," 80 239,900 ... 263900 
Deliverad .........00-ce000 250, 400 251.680 234,700 ... 234,700 
ER Si roccsainiuecinceues 105,390 79,609 80,470 79,768 

WEIS BD) ivsvccceores 212,900... 139,200... 149,800... 187,000 
Priees Madras Jaggery..p.cwt 12/6 140 ... 146 160 ... 130140 .., 15/9 166 

Crystallised Demerara..... 260 28/6 ... 27/0 2'6 25/6 28/0 ... 25/6 280 
Mauritius.—973 bags by auction sold at 17s to 20s for syrups. 
Jaggery.—100 tons fine cane sold at 14s, and 7,000 bags 

Palmyra at 12s to 12s 6d. 
Brazil.—2,062 bags Maroim sold at 17s 6d, and privately 1,000 

bags low brown Bahia at 12s 6d. 
Porto Rico.—280 casks 100 barrels sold at 22s 34. 
Refined.—-The demand has been slow, and the trade have bought 

pieces on rather lower terms. Stoved goods easier. 'Tate’s cubes 
declined to 31s 6d. In the Clyde a large business has been 
transacted at steady prices, and yesterday the demand continued 
good. Paris loaves have sold at 28s 6d to 29s per ewt., f.0.b., for 
fine. 

Beet Sugar is lower in all positions, as quoted. 
Rum.—Sales this week are of limited extent, with prices 

unchanged. 
_ Cocoa.—The supply of colonial at auction has been too small to 
influence quotations, the catalogues including 213 bags Trinidad, 
which three-fourths found buyers. 312 bags Surinam chiefly sold 
at 63s to 74s, a few low at 60s. 1,240 bags Guayaquil at Gis to 
663, and Machala at 80s. Privately, business in the latter at 82s. 

167 bags African withdrawn at 60s. The deliveries show a steadily- 
increased consumption. 

Correr.—Statistics being unfavourable, there is not any revival 
of confidence. Since the end of July, however, a heavy decrease 

plies from the Brazils are moderate, the low quotations may 

attract attention. This market is quiet. Colory kinds have 
realised full rates. At auction, 339 casks 36 barcels 59 bags 
plantation Ceylon went as follows, a few parcels being withdrawn: 
grey and palish, low middling to middling, 62s to 69s; middling 

fine, 83s to 

88s; bold, 79s to 96s 6d, according to quality; one lot, 102s 6d. 
58 cases 2,653 bags East India partly sold: fine, 87s 6d to 928; @ 
few cases bold, 102s to 105s; colory, middling to good middling, 
73s to 80s; low middling to middling greyish, 62s to 69s 64 ; pale 
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and small, 57s to 61s; fine Mysore, 104s 6d; bold, 118s; pale and 
mixed, 73s 6d to 74s; small ditto, 59s 6d to 66s 6d. Of 169 half- 
bales Mocha, 63 half-bales sold at 108s for greenish and palish 
small berry; the remainder held above the value. 38 packages 
Madagascar sold at 60s 61 to 61s. 2,248 bags Costa Riea about 
half found buyers: mixed to fine ordinary palish, 43s to 50s; low 
middling, 52s to 55s; middling, 58s to 65s; colory, 68s to 78s. 
2,039 bags other foreign partly sold — Guatimala and other 
Central American: good ordinary, 40s 6d; fine ordinary, 49s to 
53s 6d; grey, 55s 6d to 60s 6d ; colory, 63s 6d to 72s; washed Rio, 
51s to 548 Gd. 3 casks 52 barrels 167 bags Jamaica went at previous 
rates: low middling, 60s 6d; good to fine ordinary, 44s to 53s per 
ewt. The Ceylon crop of 1882-3 will be smaller than for many 
years past. 

Iuports and DELiveRins of CorrRre to — 7, With Stocks on hand. 

Imported .......c0ssesee:. tons 47,710 ... 41,058 ... 57,060 ... 62,280 
BIIIVONIOR: v0: se <insesnciiseessctnn 40,920 ... 39,060 ... 48830 ... 56,970 
IN site hacementien 18,636 |... 15,740 |.) 20.410 |. 16,100 
Mid. Plantation Ceylon ... 700 76.0 ... 76/0 82 ... 81/® 85.0... 88/0 93/0 

Delivered last week 791 cons, including 528 tons for exportation. 
Tra.—Indian growths continue in steady demand, and the 

quantity brought to public sale being less extensive than of late, 
| viz., 14,000 ya:kages, a slight recovery on some of the very low 
quotations of list week is apparent. Fine grades of pekoe and 
broken pekoe are firm. Shipments of India to the end of Sep- 
tember were 22,000,000 lbs, against 20,000,000 lbs to same date 
last year. The depression in the China tea market continues 
unabated, and most descriptions are difficult to sell, with a large 
supply offering by private contract. At auction, 22,889 packages 
China went at even lower rates than last quoted. Congou, includ- 
ing common to fair new red leaf, at 43d to 7}d, and similar grades 
of Moning at 63d to 9d; siftings, 3)d to 4d per Ib. 

Ricr.—Rather a better feeling has prevailed both for rough and 
cleaned, prices being very low. About 6,000 bags of the former 
sold on the spot: Madras, 7s 94; field Siam,6s 73d; white Bengal, 
10s 9d. 200 tons Casla to arrive, November-December, at 6s 103d, 
ex quay terms. A cargo of Necrancie Arracan, off the coast, at 
6s 8d, open charter. One of 1,800 tons Rangoon at 7s 1}d per ewt, 
open charter. Shipments from Burmah to Europe to end of Sep- 
tember, 747,000 tons, against 705,170 tons last year, and 633,000 
tons in 1880. A large business reported in cleaned rice. 

Saco.—Of 1,798 bags in the weekly sales,400 bags found buyers 
at the late decline, including good small grain at 14s 6d; afew 
lots bold at 16s 6d per ewt. 

Tapioca.—305 bags pearl partly realised 15s 6d to 16s for seed, 
'and 15s 6d per ewt for bullet. 1,439 bags Singapore flake were 
| taken in ; and 287 bags fine Penang withdrawn at 2d per Ib. 

Buack Perprer.—A quiet tone prevails in this market. 75 tons 
Penang sold to arrive, October-November, at 53d. Of 750 bags 
Singapore in the weekly sales, a few lots sold at 5}jd to 53d per lb 
for good. 
Wuitr Peprer.—The market is dull. 686 bags by auction were 

about two-thirds sold at 944 to 944, being slightly easier. 365 
bags Penang withdrawn. 34 bags “ without reserve,” sold at 8§d. 
250 bags London-made, 83d; dust and small, 83d to 8gd per lb. 

Noutrmecs.—0f 109 cases Penang, only 7 cases sold: 77's, 28 8d to 
2s 91; 75’s, 2s 9d, being rather easier. 47 packages West India 
went lower, from 2s 1d to 2s 7d; very small, 1s 5d; in the shell, 

_ 1s to 1s 2d per Ib. 
Mace.—18 cases Penang chiefly sold at 1s 3d to 1s 4d for 

ordinary to middling reddish, and 1s 2d to 1s 3d for pickings. Of 
22 boxes Singapore, 14 boxes sold at 1s 4d for fair. 18 cases chips, 
&e., withdrawn. 

| CLoves.—555 bales Zanzibar partly found buyers at 7}d to 8d; 
a few good to fine, 83d to 83d. 9 cases Penang realised 1s 73d to 

/1s9d. 10 cases 36 bags Amboyna sold at 10$d to 10jd. 134 
| packages Zanzibar clove stems were bought in at 2}d per Ib. 
| Cinnamon.—500 boxes China were bought in at 2d per lb for 

| 
| twigs, cuttings, Ke. 

Cassia Lignea.—300 boxes are reported, at 35s 6d cash. 20 
boxes broken, by auction, went at 33s per ewt. 190 cases buds 

| part sold, at 40s 6d per ewt. 
GincER.—153 cases 5 bags 28! pockets Cochin partly found 

buyers on former terms: small and broken, 35s to 30s ; cuttings, 
_ &e., 268 to £73 6d; good bold scraped at 87s to 88s; medium, 60s ; 
Small, 44s. 200 bags Bengal sold at 27s 6d to 28s per ewt. 
| Primenro.—792 bags about one-third part sold at 33d to 4d per 
| per lb for low to good, being previous rates. 

SALTPETRE.—The market continues dull, and there have not 
been any sales effected. Fine Bengal, 20s to 20s 6d per ewt. 

| Nurrate Sopa sells slowly at the quotations. 
| _Inpico.—The public sales, which commenced on Monday, con- 
cluded yesterday. Importers have been free sellers, and only here 
and there, and for scarce qualities, has any advance on July value 
been obtained. Culcutta telegrams seem to show that a crop of 

_ 140,000 maunds may now be considered as secured, and even this 
| large figure may yet be exceeded. With such an abundant supply 
| in prospect, even allowing for some falling off in the imports 
_ from Madras, it is not surprising that consumers, as a rule, see no 
_Teason to purchase for more than their immediate requirements, 
| and although ordinary sorts, including Oudes and Kurpahs, are at 
extremely moderate prices, the better kinds of Bengal are still 
relatively dear. The quantity of the latter offered was small, 
but the assortment desirable, and where importers met the 
market, parcels sold with fair competition. Prices as compared 
with the July sale were: for good and fine shipping, 3d decline ; 

' for good ordinary to middling shipping, par to 3d decline ; for con- 
| Suming, par to 2d decline. Oudes and plant, par to 2d decline. 
| Low Oudes and Gauds, 2d to 3d decline. Low Of the total supply 
6,195 chests, 3,650 chests sold. 
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Orner Drysaurery Goops.—The market for gambier is quiet. |’ 
400 tons, at 22s 9d to 24s 9d, 1eperted for arrival. At the public || 
sales 832 bags turmeric were bought in: Bengal, at 17s ; Madras, at 
1 is 6d. 492 bags : utch, from Singay oe, out at 28s to 30s. 2,284 bags | 
myrabolanes were chiefly bought in,a few fine selling at 11s 6d. | 
19 biles Bengal safflower sold “ without reserve.” at 67s 61 to 75s; | 
low hard, 47s 61 per ewt. 

Drvues.—Cape aloes: new parcels arrived, and a further redue- 
tion in prices expected. Balsam Peru firmly held. Bark — 
South American and East Indian cinchona, molerate sales, at |; 
former rates. Camphor very quiet. Cardamoms neglected. Castor- | 
oil, also very little doing. Musk and rhubarb steady. Oil of , 
aniseed cheaper. Oil of peppermint—H.G. Hotchkiss, rather | 
easier; sellers at 13s 3d. Opium remains very firm. 
SHELLac.—With a better supply prices have receded 1s to 3s; 

and about half of 1,082 chests, by auction, on Tuesday found buyers: 
DC orange, 61 53; second orange, 933; bronze, S4s to 85s; | 
garnet, including AC, 82s; dark button, 74s to 76s per ewt. 
INDIA-RUBBER.—As the supply does not equal to the consump- 

tion, prices have further advanced, and are now very high. 
Merats.—There has not been any special feature to notice, and | 

the markets are steady. On Tuesday imported tin sold as low as | 
1051 17s 6d, cash, and afterwards business of moderate extent done | 
at 1061 to 1061 10s, cash and fourteen days. Shipments from | 
Australia in September were 95,750 ingots. All kinds of copper | 
maintain or rather exceed last Friday's quotations: Chili, 701 Lis 
to 71l, cash. Market firm. Lead has been inactive. Of 140 tons | 
sheet zine rolled at the London mills, by auction, 90 tons sold at | 
191 10s to 191 12s 6d. Silesian spelter quiet, and also 2s 61 to 5s 
lower. Nothing of interest has transpired in the markets for iron. 
Shipments of pig to the end of September exceeded last year’s by 
249,921 tons, and from Glasgow last week were 12,500 tons, leaving 
the stock at the close 624,100 tons—a decrease of 2,000 tons. com- , 

| 

pared with the preceding one. 

i 
} 

LinsEED.—Some advance has been paid for Calcutta. The | 
market is firm, and latest quotations as follows: on the spot 
or near at hand, 41s 9d to 42s; on passage, 42s 6d to 43s 6d ; 
October and December shipments, via Cape, 443 to 44s 3d. About | 
5,000 quarters Azov loading at 41s per quarter, by steamer to | 
Hull. The stock of linseed in warehouses here is very large, 
and 381,750 quarters East India now afloat to the Unite 1 Kingdom. | 
PETROLEUM OIL continues unsettled, and the market is now | 

quiet. The stock, amounting to 297,530 barrels, is equal to more | 
than seven months’ deliveries. This morning's quotations are: | 
on the spot, 63d to 63d; next two months, 63d per gallon. 

Spirits Turpentine.—A further advance paid during the 
week, viz., 39s 6d on the spot; 40s to Decsmber; 40s 61, January | 
to April; and the same prices were quoted this morning. : 

O11s.—Last week’s advance upon cocoa-nut has been maintained, 
with a moderate demand. Palm firm, at 3Sl for Lagos. Linseed 
oil has met with an improved demand, partly for exportation. 
Sales at 221 103 to 221 15s; barrels, 231 to 231 23 6d. Quotation to 
the end of the year, 231 to 231 5s; January to April, 23! 7s 6d to 
231 10s; English brown rape, rather quiet, at 31) 10s; October, | 
301 15s to 31l; last two months, 301 10s to 301 15s; January to 
April, 291 10s to 301 per ton. Olive in limited demand. 
quoted 381 10s. Common fish oils firm. 
at 731 to 741 per tun. ; 
TatLtow.—No change has occurred in this marke by private 

contract during the week, over 2,000 casks Australian being 
declared for public sale to-day. Petersburg new, 543; October to 
December, 50s perewt. Shipments from Australia to London in 
September 4,200 casks. 
Tosacco.—There has been very little inquiry in the market 

during the past week, and the sales of American growths have i 
been but trifling. Advices from the States report more favourable | 
weather, but that not more than three-quarters of an average 

crop will be secured; holders are consequently firm. In substi- 

tutes there has been more demand, and fair sales have been | 

effected. ; 1 
Coats.—A further reduction of 6d per ton took pla re in the | 

price of house coals to-day, making the top price of best, 198; 
seconds, 16s 61; Hartley’s, unaltered, 15s 6d. 

Seville 
Crude sperm nominal, 

POSTSCRIPT. Feipay Evening. 

Sucar.—At the public sales, West Indian went rather easier, 

r-fining kinds being 3d to 6d lower for the week. Total sales, all 

by auction, 791 casks, besides smaller packages, making for the 

week 1,694 casks. 5,825 bags Mauritius were chiefly bought in. 

1,678 bags Bengal were bought in rather above the value. 423 

packages grainy yellow Natal sold at 26s. 1,157 bags Natal con- 

crete at 13s to 13s 6d. ; 

Motasses.—189 casks Mauritius, “ with all faults,” sold at 9s. ff 

CorrrE. —48 casks 15 barrels 2 bags plantation Ceylon sold at | 

full prices. 101 bags native: bold. at Sis. OF sul half-bales 

Mocha, 20 sold without reserve at 102s. 431 bags Manila with- 

drawn at 43s. 3,725 bags foreign descriptions, — aon 

Rica, partly sold on previous terms for Central American. Was i! 

Santos brought 50s 6d; Santos, 35s 61 to 30s Gd 
Ricr.—There has not been any further business reporses 
Sprces.—No change. ae oll 
Merars.—Chili copper, 70l 17s Gd to 71’. Pia, one br = 

1061 10s. Spelter easier. Scotch pig tron closed at 0s en 

ton cash. Bae 

TaLLow.—No alteration in home-melte! or a ee a 

casks Australian, by auction, half sold at last week 1 “wt oa 

under. Fine mutton quoted 46s 6d; fine beef. 44s ty #vs- 

casks Cape sold at 33s per cwt. ' 
ee 

2,136 
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to Gad per gallon. 

Cocoa-NUT OIL. 

2,470 barrels sold, “ without reserve,” at 64d 

—250 casks Mauritius withdrawn. 

ADDITIONAL NOTICES. 
Tra.—Messrs J. C. Sillar and Co. report that the market 

remains in a depressed condition. Owing to the very large quan- 

tities forced for sale, “without reserve,” at the auction, it is 

extremely difficult to effect sales by private contract. Complaints 
‘are still made that the Custom-house returns are not published 
daily as heretofore. These can only be obtained monthly now, 
and much inconvenience is felt in consequence. 
Merats.—We hi no material change to notice in our metal 

market this week. Copper, after having ‘been somewhat easier, is 
now firm at about the rates ruling last week, with but little 
business doing. Very similar remarks will apply to tin, which 
after having shown at one time a decline of 10s per ton, has also 
in great measure recovered, being worth to-day 1061 7s Gd to 
106110s. Tron is very firm as regards finished, and at the 
Birmingham meeting yesterday prices for bars were advanced 10s. 
Tin-plates are also stronger ; and in some cases an advance of 1s 
per box has been realisec d. Lead very flat, and hard to sell. Spelter 

| without change. 

tne 

eg 

METROPOLITAN CATTLE MARKET. 
Tuurspay, October 12.—The trade to-day was firm, and the 

demand for beasts was quiet, at Monday’s prices. Sheep were in 
'fair demand, and maintained full currencies. Calves and pigs 
_ were disposed of at previous prices. The following are the quota- 
tions per S lbs sinking the offal :—Inferior beasts, 4s to 4s 6d ; 
second quality, 4s 6d to 5s; prime large oxen, 5s 10d to 6s; prime 
Scots, 6s to 6s 2d; inferior sheep, 53 Sd to 6s ; second ‘quality, 6s 

ito 6s 61; prime coarse woolled, Gs 10d to 7s 2d; prime Sonth- 
_ downs, 7s 2d to 7s 4; large coarse calves, 5s 4d to 5s 8d; prime 
| small ditto, 5s 10d to 6s 2d; large hogs, 4s 4d to 4s 8d; small 
porkers, 4s Sd to ds. 

Tuurspay, October 12.—Supplies to-day were moderate, but the 
trade was dull, at the following rates: :-—Beef, 3s to 5s 4. ; mutton, 
3s 6d to 6s 4d; 

| 

| 
| METROPOLITAN MEAT MARKET. 

| veal, 5s to 5s 4 1; ; and pork, 3s 8d to 4s 4d per 8 Ibs. 

POTATO MARKET. 
Borovern AND Sprraurreips, Monday, October 9.—The supply 

of potatoes on sale, met with a limited demand. Blight has shown 

THE ECONOMIST. [ Oct. 14, 1882, 

itself in most samples, but not to any serious extent. Kent regents, 
90s per ton; do champions, 70s; Essex do, 60s; do regents, 80s ; 
magnum bonums, 80s to 90s. 

Che Gascite. 

Turspay, October 10. 

BANKRUPTS. 

Sydney William Seyfang and Richard Gibbings, Duke Shore 
Dry Dock, Narrow street, Limehouse, shipwrights.—John 

William Mitchell, Bedford chambers, 28 Southampton street, 
Strand, merchant. Ralph Sheldon, Pound place, Sideup, Kent, 
fruit dealer and market gardener. Charles Rutter, 4 Syden- 
ham terrace, Croydon, Surrey. William Thomas Prett, 17 St 
Margaret street, Canterbury, confectioner. Edward Charles 
Smith, 98 Duke street, Liverpool, wine merchant.—Charles 
Tucker, 32 Lionel street, Birmingham, Warwickshire—— Edward 
Swidenbank, 'l'redegar, Monmouthshire, grocer——John Ebenezer 
Hill, Lye Waste, Worcestershire, iron plate worker.— Ernest 
Albert Ly nde, Sheffield, Yorkshire, architect and surveyor. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Henry E. De Meric, French Hospital and Dispensary, 10 Leicester 
place, Leicester square, doctor of medicine. Frederick Hugh 
Irwin Day,2 Jermyn street, St James’s. George Dell, 133 Beaufort 
street, Fulhain, brewers’ traveller. Abraham Bernstein, The 
Deutscher, or United Dramatic Club, Upper street, Islington, club 
proprietor or restaurant keeper. Charles May and Richard 
Mansell, 7 Buckingham street, Strand, theatrical managers, 
formerly of the Imperi: al T heatre, Westminster. William 
Swaine, Stevenage, Hertfordshire, farmer. William George 
Grove, T he Ehns, Bideford, and late of Church road, Richmond, 
Surrey, dairyman, a colonel in Her Majesty’s 32nd Regiment of 
Madras Infantry. John Clarke, Liverpool, grocer and provision 
dealer. William Thweat Crossley, Rainow, near Macclesfield, 
William Hibbert, and Frederick William Dawson, trading in 
partnership as Crossley, Hibbert, and Co., at Rainow, and “Tb 
lane, Manchester, bleachers and finishers. ——John William Parr, 
2 Blenheim terrace, Stretford road, Hulme, Manchester, and 
Salford, property jobber, dealer and estate agent, and rent col- 
lector.——Arthur Norman, Norwich, grocer and provision merchant. 

Christopher Dobson, Leeds, sawyer and wood turner. | 
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Bahia &8.Fran. Sept. 0 3z3 oe ‘G81 m2 | Mexica Det, 7/298 RE | i ; | a0 Rmby.B&C.1. Auz.26 11,212 6,559, $6439 GOlOi7 | Mid et Cangag oot 2) 22800 14,006, 327,400, 249,800 | Smyn &Cassaba’ Sept.17| sal 2.283 24 108 . 
East Indi an Oct 7 67,825 58,551 O38 547 LOOT381 Ottom: th anada 5 93 wast nee 165,531 150.995 \ Scinde 9 12'930, 13 694) | 142,954 070 

. ’ VOW 2 40 I ois cine + 2 °O 75 ‘ an! shed Ce ee Reet eteeien my 6 

an vn Bengal Be pt 9 15,606 16,649 121"490 131.098 Onde &Robikng ine 7 pees 5,1 58 ; oo 40,12 20 | a Austrian 30/75, Lt @ — 2,85 4520 ve 33 f uda Oct. 7 977,926 723'469 629'513 ae ¢,007, 7,457 a 736 outh Indian...) Aug 19 6,413, : 
Gt. Indn. Penin. 7, 44,306 37,146 495.958 544 288 — “aus Sept. 3 3 209712 103164 : 3,536,848 3425808 | Sthn. of France Sept. 30, 60, 680. 59,920 205500 1868 880 

| Mertdval itais Pty} UMS 8728 No207, 99552 | Panis &Meditr, 30 a00e12 45,033 1,506,059, 1464672 | — Do New ...... 30! 30,397, 29,749) 918,931) Seo; eridns al. Italy am 23 35467 167 32,01 80 1,027 381) 10 ies { Do mee tr. 30 an 70612 9,167,361 9191829 | Wstn.of France 30) 7 76, "349° 76, 866, (25586, 245, ‘T2308 36017 

: — ease eae een ) 21,661 1, '763,3: 338, 691 S64 § Do New ....... 30, 44,157. (39,891, * 340, 748, 
* The aggregate is re 

ae 

ckoned in theae cases for the half-year beginning 1st August, 
Seca aati ati ae o 
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Pigg KLY PRICE CURRENT. 

« The prices in the following list 
are eel on Friday, assisted by 
an eminent firm in each department. 

LONDON, Fripay. 
Arrow Root—per lb 8 

Ee BIE WAMCOING 5c. ccsedn: ceacesers 0 
Fe Ashes— 
7 Pot, Canadalstsort.pewt 54 
Ee Pearl do GO snus 48 
f Brimstone— 
f Rongh,best thirds.per ton £6 
é Es ciaiccensunitliteladicieagheadd 8} 
" MRO oxi laldpceceespeedsatensics £10 
4 Cccoa—duty ld per Ibs 

Trinidad grey toord.p.cwt 68 
Mid. to ‘finest 
RO Kisscacenarcdciveasees 
Other West India ......... 55 
OURSOINE «sdcdencsecencserasies 61 
RUM iuicaxedencoceudevsecet 66 
SNE ics ntatd cnibseeveetiads 84 
Coffee—Duty 1} per Ib 
Ceylon, plantatn. lw. mid.. 62 

Middling to fine ......... 69 
Native, good ordinary.. 45 

Fast India, plantation ... 62 
INMRAVO: .cternecteersccivinece 0 

Mysore, medium to beld. 75 
Manila, fair Indan ......... 42 
Singapore, picked Bally.. 86 
Mocha, fair to good &finel(8 
Jamaica, ordy to fine ord. 36 
Low middling to fine... 52 

Costa Rica, mid. to fine... 55 
Ordinary to fine ord.... 40 

Central American, Xe, ... 38 
Good £0 NE .hevreseccceins 50 

Brazil, Rio low superior... 45 
COO BABG as cases ccsvicsness 43 
Fair to good channel... 37 
Common to barely fair 27 
Afloat fr. to gd.channel 36 

Good Average Santos 36 
Cotton—per lb 

Chemicals— 8 
Alkali—Rfind....prdegree 0 
BCU, CUETO is vsccases perlb 1 

PRRRNW. dnncexcatesenyeantviosce 
GRRE cir caseanicnient 0 
URES «ssh xe cisvcastvn 1 
BOEING: csaccccicsacexiics 0 

Alum, lump......... per ton £6 2 
Ammonia, carbonate. plb 0 

Muriate .....0.: per ton £30 
BRIDBGES: « .cccrscs<ccmsen dee 

Arsenic, lump......per ewt 24 
POWEGE ccccorsiviiceatansiee 10 

Bleaching powder ......... 5 
| Borax, English, refined... 59 
Cream tartar, crystals .. 122 
CALOIIGE, cc .onccsescenes per ib. 2 
POMC. cs cccaceecedna peroz 0 
Potash, bichromate...p lb 0 

CORIOFRUG: pe cencceneccesnsscce 
Hydriodate .........0008 . 
PPUEMACE sciceveiccticopess 
Sulphate......... per ton £11 

» Precipitate ......... perlb 2 
Sal-Acetos ............ perlb 0 
Sal-Ammoniac...... prewt 44 
Soda—bicarbonate p.ton 9 

: 
Be 
a 
a 

Pie 

SeeeaS 

e 

ST ate 

CAS 

Crystals, ex ship pr ton £3 
Caustic, London ......... £9 
sic tisceweans per degree 0 

Sugar lead, white...p ewt 30 
MUON cc savucccivackonninde 24 

Sulvhate Quinine— 
inglish, in bottle.proz 9 
Foreign ditto ......... 8 

Sulphate, copper...pr ewt £21 
1 8 

Yerudition, English...plb 2 
Coals—per ton 
Wallsend, best..........cce0 19 
Cochineal— 
Teneriffe silvers...... prlb 1 
MEI oh cx ciecpehaayeesnated go ae 

g 
Aloes, Fine E.I....per ewt120 

Cape, good to fine ...... 49 
Anniseed, China, Star...... 95 
Balsam Veru ...... per lb 15 

Capivi 
Bark, Calisaya...........000 
E.L.&c.,renewed,Crown 

do do Red... 
Camphor, China.. -perewt 6 
Cardamoms, Malabar, ga, 
Cantharides ......... per lb 
Castor oil, seconds 
Gum,Benjm.Sum 2dspewtl15 
Olibanum, GPODS ...<<:s06 88 

Ipecac uanha, good to fine 3 
Jalap, good 0 
Musk, fine Tonquin...p oz 75 
Oil, Cassia scebnediehs per lb 3 

Aniseed 
Peppermint, Hotchkiss 13 

Opium, Tur key PNG. 5060002 16 
Rhubarb, Chinafairtogd, 1 
Senna, Tinnevelly good... 0 
Other FE. I. low to good 0 

Dye stuffs, &c.— 
Galls, China ...... per ewt 97 
Safflower ,Bengl,ed.to fine - 
Turmeric, Bengal patented 
Gambier, SOOM Mooaha 23 
Cutch, good to fine ......... 5 
Lac dye—-Good fine.p. lb 0 
Dyewoods— £ 
srazil seat socduveine’ per ton 25 
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THE EGONOMIST. 

COMMERCIAL TIMES. | Pyewoods con) 
od—Hozxauras.. 

log peaden ccageauidbbacsaneden . 
a Sanders 
MI ocbi se fie acceded 
Elephants’ Teeth— 
Large sound...... per ewt 55 
Scrivelloes .........cccccessess. = 
Fruit—Currants, duty 7s s 
PI Sininsncekic per cwt 30 

Provincial ................«. = 
ld 

Figs, Turkey.. -pewt, dtypd - 
Raisins, duty 7s per cwt. 
EIN idee viniesescdnwania bo 
PONG vv sisicecccceseuuanes ‘ 
ROMEO | aivaticcecte cuits 7 
Smyrna, red & Chesme 
Deicide ca sanaencetccs 4 
EIN «dao ci cuvedevaceonicats 

Oranges—S. Michael pese. 
WOUND vo sca socccceacences 2 
Lisbon & St Ubes, } chst. 

BONING 5 cisvecnss per box 
Lemons—Palermo p, case 
WRONG cicccaceceniaisancea 

Flax—per ton 
Archangel, Crwn. Dundee 36 
st Petersburg, 12 2-head ., 

9-head.. 
Egyptian, Gov. Dressed... 

Com. to good... 
Gutta Percha—per lb 
BNO CO TICOE os ceecsccacecs 
Hemp— 
St Petersbrg.,clean..pton 2: 
Manila, fair roping ...... 4 
Jute, good to fine ......... 
ROWE TRAE in ccssiivccccs 

Coir Yarn, good to fine... 2 
Common to fair ......... 

Hides—0Ox & Cow pr lb 
B. A. and M. Vid. dry... 
Do & R. Grande, salted 

REGRETS ccecsccensssceves . 
BRCFRANCEE . ocvccscancvcssncss 

Drysalted Mauritius ..... 
Rio, dry Rio Grande ...... 
West Coast hides............ 
MEG; CREO oc ccccicscndinaces 
RMON citiicaticdceseinesi 
RON. MORN <csicicecdusacavinins 
PNG TONE cs siccsntcacehtnias 
8. America Horse, pr hde, 
Indigo—per lb 
Bengal mid. to fine......... 
Consuming mid. to fine 
Low to good ordinary. 

Madras, V ClOKe .eseecsees-s 

Kurpah, good mid. to fine 
Good ord. to middling.. 

India Rubber—per 1b 
i eee 
Mozambique& Ms vdagascr 
Leather—per lb 
— ene @ = 

scenes 50 
Bnglish butts.. 16 3 

waseee 36 
Foreign butts.16 24 

do hone” ae 
Cape,Austn,&e.14 55 
Calf Skins...... 28 35 

‘acatei 49 7 
ee 80 100 

Dressing Hides ............ 
Shaved GO. witb 
Horse Hides, English 

do Spanish...per hide 
Kips, English, per Ib...... 
do Fast India............ 

Metals—British Copper 
English, Tough. per tor 
Best selected dseieenhoion 
PION ins cn vagvandaiannieec 
Chili—ed. ord. brands.. 
Australian, Wallaroo... 

do Burra ...... 
Iron, per ton 

Bars, &c., British ..... 
TORRE SOG Scciccaxctednccecs 
RUNDE occ ctkcccetteanteetions 
OE ee enn eee nes 
Bari, WROD: ccavscssccncces 
NRE stavstytisedantinveneaes 
Sw URED wicca ccaccadevoiseive 
Seotch pig, cash ......... 

Lead—English pig, p tond?4 
Spanish pig .............. 

Quicksilver.... .per bottle 6 
Spelter, Silesi an.. -perten 16 15 
Tir, English, ingots ...... 
POI vas césaiavpectiacnchscsa 
Straits and Australian 106 

Zine, English...... per ton£19 
Tin plates, per box 

Oharcoal, LO ...c<ccccss 22 
EE OF clic t bic cnsiieses 17 

Molasses—-W.1...p.cwt 
Oils—Fisb— 

POTTS: osc ccesses -per tun 7 
Southern, pale ..... ...... 
Seal, pale Sadiodtianteveata : 
GER sé chevdandaeaeanesseleeaiie ‘ 
pS ee 

Olive—Spanish............... 
Messina, Palermo, &c., 3 
NUER  cicdicicastecmeouns 
TEOUNEGES vcncinarissavesves 

Seeds, Linseed......perton 2: 
Rape, refined ‘English... 3 

3 Brown, linglish 
Ground RR cocci tad ‘ 
Cocoa-nut Geylon,in pipes 3 
GE | ceca shatindiicess 36 

Palm (Lagos) .......cccsse00 
| Lard English ...........000« 
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Foreign Wa cbiatinteiaigahions 
Oil Seeds— 

Linseed, Black Sea p.qr fi 
Bombay oincobepabmeiiemadh 

ee ee e 
peseed , Ferozepore.. 

Calcutta, B.A.T.,3 6 ‘8 
Plumbago— 
Ceylon, lump ...... per cwt 16 
Provisions— 
Butter—Cork...... percwt 0 

Friesland fresh, fines? .. i 
IE Tas ctet each teteauan | 

Bacon singed—W: ‘aterfrd. 5 
RARE  vcctchuxeacsivaces 74 
Ia a iiandccrtawecaccnice 7 
RE cists Hicsitakiccoek 69 

BEAD, SON cikivcnttnrasince 90 
RU ates tenet acd 82 

Lard — Waterford and 
Limerick bladder ...... 72 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian.. 63 

Pork—Amer. & Can..pr. bl 87 
Beef—Amer. & Can..pr.te. 95 
Cheese—Edam, new ...... 50 
American, good to fine. 54 
Riis isivececaesensstiacene 
ING kc caiscratgNnscienite 72 

Bice—Rangoontoarrive 
open charter...p ewt 7 

Bengal, white,onthespot 8 
Do yellow 7 

Madras ....... 
GE icasecabiidsscnosncesccen 
Rosin—<American, com. 5 
Medium to fine ......... 8 

Sago—Prarl......per ewt = 4 
PO TONE o, cacdcnseeaaidaneds 
Shellac—per cwt 
Orange, good to fine ...... $0 

Livery and native ...... 88 
UNE TG. incicsccensesnasas OO 
Button, sorts good to fine 90 
Low to medium ......... 65 

Sticklac, Siam ..... aindaveade 55 
Silk— 
Bengal—Surdah ...per Ib 7 
Cossimbuzar ............... 
CRN Si bin cinassstiosaus 
J Semmnsablssiaiiibe ta i 3 
FED icc etecxdtccsce 

China—Teatlee, Nos. 1&2 r 
| OO Fe eee. 
No. 4 and 5, &c............ 14 
IN issn camnv scence ul 
Long-reeled .........-.... al 
Ds cexaiieiiaiecongianten 10 
PROMI  csvcsaudictnicsess 0 

Japan—Low to fine ...... 14 
Patent Brutia .............0. 21 
Lg ea 7 
Italian—Raw, white Novi 0 
Fossombrone  ........+.+« 0 
Other kinds ........ ...... 0 

Throwu—Piedmont ...... 25 
DI hcthsiisditaseintdinncin 2 
SR a senidicccesaskahadads 22 
Spices—Pepper— 

Black, Eastern...per lb 0 
Alleppy and Malabar... 0 
White, Singapore, fair. 0 

Pimento—Fair to good.... 0 
Cinnamon—tst Ceylon ee 
Be I iin i itennttaccoed 0) 
Do 3rd and 4th............ 0 

Cassia Lignea, unworkeeé 35 
Cloves—Zanzibar caumaneds v 
I caissinis<eenesennacin 1 

Ginger—per cwt 
Cochin, scraped ......... 42 
SS. 36 

TIE. vssttoiccrcenets 27 
AfTiCAN ........6000-ceeeeeee 28 
Jamaica, low and ord.., 42 

Do mid. to fine......... 65 
eee perlb 1 

Nutmegs, brown ............ 2 
Spirits—Rum, duty 10s td per gal, 
Jamaic: a, per gal. bond, 

30 to SBOP icc. caccceve 2 
Fine marks ....... svete 

Demerara, proof ...... 1 
Leeward Island.proof 1 
E.1. & Mauritius — 0 
Foreign ........ _ 0 

Br andy, duty no a per gal. 
CUGEO casexesan iz 

Vintage of | ist raat 12 
Ist brand 4 i 13 
in hhds Lise SS aieuee 0 

Corn — pt, duty paid 11 i 
Spirits, f.o.b. a a 
Malt spirits, duty paid .. 
German spirits.............. ° 
Sugar—per cwt 
British W. India, refining = 

Crystalised .........-+.-+ 
Foreign Muscov., grocery 33 

Refining ..... ee 18 
Mauritius, crys. No. 25 

— No. 15 15 28 
Syrups,low to good yellow 20 
Low to good brown ... 17 

| Bengal, lw to gd. Gurpat. i9 
Low toe good brown ... 12 

Penang, brown to fine yel. 16 
Native brown .........-+. 12 

Madras, native............-+ 13 
J AGLOTY oo oee reeves saeeneens 12 

| Manila, “superior” ........ 17 
gE ee il 
Siam and China white... 24 
Low to tine yellow...... 19 
Lew to good brown ... 15 

ee eee OS COCO 

Oils—((Con.) s d 
Petroleum Oil ...per gal. 0 €} 
Oil Cakes, Lusd., Eng. ptn. % 15 
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Sugar—(Con.)—perewt s . 
Java, grey and white ... 24 

Brown and yellow...... 13 
Brazil, brown ............... 0 

Eeyptn., good to fine cys. 25 
NG icicle 18 

Floating cargoes for U.K. 
Java, No. 1415 ...... 25 

Cuba, Centrifugal :. 25 
Fr.to gd. Muscovades 2! 

REFInED—For eens 
NY iatahidiiinaiticins 30 
SN chi decakendhaidaneds 2 
Tates Cubes ............... Sl 
ENN oie etait 12 

For export, free on board 
Turkey loaves,6to l0lb 34 
 ~toonongg 31 
Piece « 

Dutch, aaliaiaik f.o.b. in Hott oe 
201b loaves superfine... 28 3 
2ib do No.l ... 27 
Crushed,superfin. sinbls as 

— z YO. 27 

=. No. 2 -- > 
French loaves, f.o.b. . 28 
Beet—Aus.new crop fob 20 10} 2} 

French Crystals, No. 3 25 
Saltpetre—Bngl.pewt 19 

English, refined ......... 24 
Nitrate of PO aici. .tcne 12 
Shells—\M.-o’P. per ewt. 

China, Manila,gd.tofine: £5 
Bombay do 67 
Tortoise, E.I.,doperlb 8 

Taliow—per ewt 
Petersburg, new YC... 5+ 
Australian mutton,fine 45 

| een 44 
1 See 15 

Tapioca—E.I. flake plb 0 
OE Suissicdenas per ewt 14 

Tar—Stockhoim.per br: 20 
UIE = ocitescceeconcan is 

Tea—duty 6d per lb 
Congou, common to fair, 0 
Medium to good......... 1 
Fine to finest ............ 1 

Souchong com. to good... 0 
Oolong, common to fair.. 0 

Good to fine............... 1 
Flowery Pekoe,fr.to: sec 

Fine to finest . 
Orange Pekoe .. Siaadiawosios 0 
Fine to finest . 1 

Cauton scented “capers, 
common to fine ...... 0 

Hyson, common to fair... 6 
Gcod to finest ............ 0 

Y. Hyson, com. to fair... 0 
Gunpowder a we © 
Good to finest ............ 0 

Indian Pekoe,inc.broken 0 
Orange do finest......... 2 

NE atitniceretaiacntacue 0 
a v 

BRPORGR GOR occ sccccecasese 0 
Timber—Timber and 

Hewn Wd.—Dantzic 
& Memel fir. perload 45 
BI ia cxccete paanoetind 6 

a 0 
Canada 1ed pine......... 55 
— = yellowpina,irg. 7 

_ smi. 
CNT OIE Sic tinctcsncsans lav 
) | ee wo 
Indian teake ............... 270 
Wainscot logs 18 ft each. 50 
Deals & Sawn & Prepared W ood— 
Norway,Petersbg stnd. £5 
Swedish.........0..c0.0.-« d 
I gcse cenisuecnech 7 
I oii cestsccivesecinie 7 
Canada Tut pine ....<2.. 15 

ica tnokedideeca lu 
— NE iiakitan tai aaeey ae 

American spruce......... 6 
Dantzic deck, each...... v 

Staves—Baltic,pr. mille £150 
Quebec, perstandard dolv5 
Bosnian, per mille 26 

Tobacco—duty3/5 per rib 8 
Marylani, per Ib, bond... 0 
Virginia leaf .............0 0 

—  -sdenaicemned 0 
Kentucky leaf............... Q 

~- WUT incites 0 
Negroheaa ...... duty 4/10 1 
Columbin.lf.,duty3/6prib 0 
TI as ciicdcencecncamons 1 

— cigarsbndduty}6 8 
Turpentine—per cwt 
American spirits ...... 3 

Wool—English—per pack of 
Fleeces 8. Down hoggs £12 

Half-bred hoggs...... 10 
_— wethers... 1) 

Ke nt fle beces.... lv 

8S. Dwn. ewes kwthrs. 12 
Leicester do...... DOME 

Celonial—per lb 
* Sydney and Port Ph a 

Fleece and lamb.. 

Uv ‘nae ae ee ace 
Locks& pieces | wshd} 

Adelaide- Fleece & Imb. 
Scoured, Xc.........-++ 
Unwashed..........-..- 

Aus. cross-bred washed 

¥.D. Ld.-Fleece & lamb 

N.Zealand-Scoured,&c. 
Unwashed.........------ 

Cape G. H. Fleece lamb 

Snow white.. 
Seoured, &c........-..- 
Unwashed...........-.- 

Dietiiiaibihi ri 
S2eg~ | Wax—Bees... pol ewt.. = 2 
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a ‘ 

Aaseocoo S09 SOOO FAS oacoom™ 

ew 

SRoWNNKH FP COG’Son0 

Wace 

— ons 

a 
on 

— pe ot 

SO rN ie Or OF 

> 

mr SHS OOH ht ee ee oo 

oS 
So 

coco cooceoceooeoco 

Q 

moocococue 
oco: 

_ 

me Oe 

‘ 

Ronee ve > orrOoe8 & 

ho 

oonas 

= ~ 

~ Saclasceead® ro 

- 

ee 

AWCMIDe 

_ ; : MEOBNORaaucew = bee a ee 

-— 
SoS e Gis . 



See”? 
1288 THE ECONOMIST. [Oct. 14, 1882, 

i area ien. 

Stock Markets Price Current. 
eee 

—— CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &¢.—Con, 
BRITISH FUNDS, Ke. United Kingdom. a Be serosa — London.) oon) 

| | 1 ‘Closing | Autho- BONDS LOANS, AND e | gj | Closing | ..ssaends!: began | Closing 
a ecu —— | TRUSTS. a @ | Prices. | ras; Name, | Pric Sa es! ae | Issue. w2 = } due, Ar, | ing | e3, 

| 13 | nara a, |e Jan. 5 July 5...3 = = +7 ss stapieenkons alae art ‘ ms | = 7 : ne — hveal 
aia Jo for Account, Nov. . . ar. Sep 2 an. Chilian 1873 ...... 5 %| 88 

April 5 Oct. 5... 3 per Cent. Reduced ............ a | oe 16,984,325 ed, ping 34% Stk. 100 1043 105 | Mar. Sept.) 2 Jan. | WO MBIO sisviaces 5 | 838 - 
April 5 Oct. 5... New 3 per Cent hale eed Coe amen Tee i 1 9 50,000 Do 3 % Stoc . a % 109 100 968 973 | Feb. Aug. Soak Oct. nee 1874-6 sis 8 % | 104 106 
Jan. 5 July Bo Do 34 -- Jan. 1894 , es x y bot ort 1 Sia. Feb. Aug. 06 Vee. | | Do SE & % 104 106 a | a us. 1894 ..., 85 5} F Do Sep. 15ito ).p. ‘ | | } aan | Jan. 5July5...) Do 2} Jan. 5 aa 8.500 Corporatn. of Lon. | ae <a .-» jColombian, 1873... 43%! ... .., 

| April 5 Oct. 5.. Annuities, April, 1885 ......| 2 22 | 1,008,5 oRonds, 1881-3... 3% 100 '100 | 994 1003 | 2 | Oct. (Costa Rica, 1871. 6% 24 8 ' Feb, 4 Aug. 4...| Do Ang. 1908(Red Sea Tel.), 143.15} | ental sy 188.7. 34% 100 100 | 994 1003 1 ooo) OO BBTB ones ceus 7 %\ 17 19 
Mar. 11 Sept. 11/Exchegq. Bills,Mar., 1,0001 2} % par 5s p | 1,04 ve 2 4 1930.3. 4 % 100 100 | us Mar. ‘Sept.| .- | Mar.| Danish 1850.61 ... 4 %| ... 

| Mar. 11 Sept 1]| Do. 1007, 2001, and 5001 24% par 5s p 1,238,400; Do td 1880 44% 100 100 June Dec.) - yA ne A RII ceases Oh: | June 11 Dee. 11) Do 1,000! June 2 % areroee 6s Is d 883,100, Do do *8903 a 41°, 1100 100 Mar, Sept. 2 i*Jan. Danubian, 1864... 7 %|102 104 | June 11 Dee. 11!) Do 1001, 2001, and 5001 2 %...6s 1s d 700/000 Bireal ae ae | Jan. July. 1.64*Dec, Do 1867. ......... 8 %|106 209 | April 1 Oct. 1... Canada Gov Inte renter — 2,000,000 — og hg 1946 33 31%, ‘100 100 98} 99 _ n’ne, .,. Eenador, NewCn. 1%! 1 13 
1903-8 g. by Imp. Govt.. jit 1 2,000,000 D SIt b. p. 1946 ne 1100 1100}... «| ewe n’ne) ... | DoPro.LdWar ...\ 2 3 

een ae ea ak i9it ao am 613,700 Bl: aimee Corp... 4 41100 100 192 14 | May Nov... |... Eeyptian, Unified | Apr ‘et - oO knperts Li Bop eS, a : 27 % ; 07 10$ Ero so viecasoats 4 7 | April 1 Oct. 1.) Do 1973 do Saree he ie ae 2,117,530) Leeds Cor Pp. so 4 %'100 |100 i ae: April Oct., ... | Jan. Do Govnt. Pref, 5 e] ast i | Jn.Ap.July,Oct.. Jamaica 4%, July 1, 1897, er.) i | 878 one ee on 4% 100 100 | . | dune Dee. ... |... | DoStateDomain 5 %| 92 93° 
| Feb. 1 Aug. 1. Turki “i: Guar anteed 4%,1855)1:3 205 | ae LC Stk. 34,100 100 99 693 | April Oct.) ... | DoDairaSaneh _ 
April 5 Oct. 5... Bank of England Stock 3 % /280 9 2,000,000| Liverpoo Corps 1% 100 |100 Wi 3 | Con. Deb.... 72 73 
Apri! 5 Oct. 5... India Stock 4 % Oct. 10, Tess | 1025. 3 | 3,139,870 Manchester Cor p.-- ar 7 0 104 106 Jan July. 2} } DoKhassa$ Dt ne 

| Jn.Apr.dly.Oct.) Do Stock 33 % Jan. 5, 18$1;995 100 100,000 Midlesbrongh Mrt. 44% |200 |100 | 3 | Jan. July. 24) Dec, Entre Rios, 1872. . 7% 100 103 | ss Do Scrip, 25 % to be paid..| ... ... | 400,000 Stockton Corp. 1908 45% 100 100 104 106 an. July. <3 | ec, om oe 1 ee : % % 0s 

ee Do Enfaced Paper, 4 % “1 §2 s2} 326, 893 Swanse a Har. Trust iacleas leas — ae notappiiea Guatemala i886. 5 a 25 35 
| Jan. 5 July 5... S 4k % oo cTieeeaaecen ieee a a 2 ee US88 ees 41% 100 |1 eee ia ' Do 1869 6 % 25 35 
Mar. 15 Sept. 15) Do 4} % 1599 ...........:...-. = + | A ril Oct. 1h ‘July. Hungarian, 1871.. 5 9% | 93 o4 
June 1 Dec. 1... Dod % Rape penen. host _ oO CORPORATION STOCKS oo. July. u *Oct. t PLITE ‘eekceoses 5%) 94 95 Mar. 31 Sept. 30, Do Bonds, 4 %, 1,001, re- Jan, July. ... | | Do Gold Rente 6 % 101} 2} deem. on I: 2mnths’ notice)... .. (Colonial and Foreign.) — 7 : = s a a 
Mar. 31 Sept.30 Do 4%, under 1,0001 do .. “ ‘ pees ecnsiieiedapbion . ent: See _" |. ikon & al 

| Feb.16 Aug. 16 Do Debentures 4%,Anz.16,) _ | hg pe al ove “D of D 62Mayer Rl . A): - 
1884, 1,0001 and 5001 ...... 160 1005 | Last : Cia oe — Tun, oe Do aie a 8 vo 88 if 

Aid _ iB Z| Prices. | Feb. ‘Aug! |") eniay. Japan, 1870»... 9% 
COLONIAL AND PROVINCIAL | cmaeanes aemccncsnenstasioomaaeante ae 5 osc mn Jan. July. 2 *Apr. ee as: Sie ' % 108 110 

a cs | € J @ ae eee eoe | eee | b ‘ , 2 see +” 

GOVERNMENT SECURITIES, \e 4 Borough of Napier Con......|100 | 100/106 09 ve omne).., Mexican, I851...... 3 %) 26) 27 
_— 1% % Borough of Timaru (N. Z.).../100 | 100/108 110 ove n’ne) ... | Do 1864 ......... 3%) i5t Ma % ( aad 100/104 106 | Feb. Au 5 | Moorish Imperial 5 % Autho- | Dividends Closing | 5 % Boston (U. 8.) Stl. Loan, 1899) 100 ows sue 7 pS eee in le ee 

ised Name . DO) IGE I Ne weaves evsducccavessccsnses 1100 100/109 111 as + | w. |New Granada ... ... 4 
a Due. — hehe ae. IO 100 100|106 108 | May Nov. ... |. Norwegian, 1876., 44%|101 6 Issue. sae rte | 6 aC ity of Auckland .............. 1100 | L00]/116 119 | Jan. July. ... | nce | SMO EIPO  cnnnseses 45%|101_ $ 
£ —_ 1 6 %| Do 2nd Issue ...........eseeeee 100 | 100)L16 119 Ape Ost.) ..< \°OOGs | TO scsniscsacsecesens 4 %| 99 101 | op > ¢ 2 Y ’ 

106,000 Apr & Oct B. Columbia, 1894.. 6 % 106 108 | 6 %| Do Cons, Act, 1879............| 100 100 74 = ove 2 tag weer: 1s71.. ‘e : . 2 
150,000 Jan &July! Do 1907 voces 6% 118 120 | 5 %|City of Brisbane 0.0.00... {100 | 100/105 107 “ 2 we | Do 1872 ......., . 2 “ 

as (Jn &Jly Canada, 1881......... 6%... .. | 6 % City of Christchurch (N. Z.)/100 | 100/114 +16 = 2 = Peruvian, 1870... 6 | one oe 
1,289,000 UIn&Jly Do pai 6 “ 101 104 6 %|City of Dunedin, Deben. 1925 100 | 100}L:4 116 avs os sve oe Reg : 
4,323,130 Jan& July} Do 1885 .......... 5 %|162 104 6 %| Do Redeemable, 1906 ....... 100 | 100)114 116 aoe NOD. 6063 ? 16} 16} 
2122,506 Jan& July, Do 1885, Ins. Stk. 5 ‘ %o 122 104 | 5 % Do Consolid: ated Red, 1908) 100 | 100 103 105 _ a tall soo nes OS Weh sec ee 
500.000 Apr & Oct) Do Domn.of,1903 5% 109) 11h 5 % City of Hobart Town ...... .. 100 100 108 210 is oS . “sd a teg sna. 108 

6,480,506 May& Nov Do 1904-5-6-8 £% 105) 1062 | 5 %|City of London, Ist Pref...... 100 100)102 104 | : Attached... a. | 2b 123 
| 5,569,500 May& Nov. Do do Ins. Stock 4 % 1455 1065 | 6 %| Do Waterworks ............... 1100 | 100}107 109) | Jan. July. n’ne =... Portuguse 1853-78 3%) 533 33} 

121,000 Apr & Oct Cape of Good Hope, 5 %|City of Melbourne, 1907 seeees 100 100/108 ue Jan, July. ... | ... | Do 30 Eng Serp ere 
1850-90 |..<..5: 6 % eo 5 %{|City of Montreal, Sterling... 100 | 100/105 207 all paid seosee 3% 

448,500 Apr & Oct) Do 1890-1900 ...... 6%) FETE BBS | BML BO NEE oss. ssssesssctscnsssccencs 100 | 160]105 107 ans ied ies Do do 401 paid., 
10000 Jan&July) Do 1891 ............ ¢ 4 110 SIS fo OB RR isis svscicescexesess as 1100 | 100)105 107 April Oct.) ... os Roumanian Govt. sey ase 
255,400 Apr & Oct) Do 1900 .......c0 5% eI .. .«. | 6 %[City of Ottawa, Sterling...... 100 100/118 117, | Mar. Sept.) ... “Ang. Russian 1822, 15tl, 5%} 82 Sb 

7,407, 7O0\ Ane & Oct) Da sscisscscccovssccs 11%, 102 103 | 6 %]| Do Redeemable 1893......... 100 100 125 a1? Jan. July. 2 *Mar. Do 1850 seeeeeeee 45\%| 85 88 
2,615,600 June& Dee) Do viicceccsceceeeee 45% |100} 2014 | 6 %! Dodo 1904... lho oa sit | June Dec. 1}, ..., Do 1850... 4. FE%] oe ane 
350,000 May& Nov Ceylon, 1882-3 ...... 6 102 15 6 io BPS GE POOD has accccsacvndsecevess 100 LOOLLS 5 May Nov. 1} | ae Do 1359 teeeeeeee 2 % 6t 67 
400,00 May& Nov) Do ............000008 44% 101 103 | 5 %|City of Providence Coup. Bds.|100 | 100'103 165. | May Nov. 0) |, Do 1802 ......... 5 %| 854 36} 

1,275,000 Feb & Aug} Do .................. 4% 108 102 | 6 %/City of Quebec Consolidated. 100 100)113 115 April Oct. 1 (*Jan,| Do Ang.-Dutch, . : 
150,000 Mar&Sept Fij inn Gov. Deben. #6) 99 101 | 6 %, A ee /100 100 115 5 ; i | 1804, 1001... 9 % 90 92 
100,000 Apr & Oct Jamnaica...........0..5 45% |100  1€2 6 % Do Redeemable 1905......... {100 100,113 115 April Oct.) 1 ‘*July. Do do 1866, 1001 5 %| 90 92 
200,00) May& Nov Mr wiritius, 1882 ... 6 %! 99 101 | 6 %) DO 1878 ..........ccereeaceeees 100 100,113 215 | May Nov.) *15|*Aug. Do (Nick. Rail.) 4 %) 75 7 
400,000 Feb & Aug Do 1805-6 sistant 6 %\114 120 6 % City of Toronto Sterling Deb.) .00 100/114 116 Feb. Aug.':098|*Feb, | Do 1870 ......... 5 %} 84 % 
100,000 May& Nov, Do v...ccccceeceeeee 45°%|105 107 6 % Do Waterwork Debentures} 200 | 100; 11+ 116 Mar. Sept. ‘098 *Feb, | Do 1871 ......... 5 %| 8& 
710,000 May & Nov) Do Consol. Deb. + % \ivl 103 6 % Do Sterling Consol, Deben.! 100 100/115 117 April Oct.) -098|*Apr,; Do 1872 ......... 5 %} 83k SH 
163,006 Apr & Oct Natal 6 %|1C4 107 5 “0 Do Gen. Con. Debt. ......... ‘00 | 100/106 108 June Dee.' 098 * Dee, | DOUBTS « scscesest 5 %! 86 304 
100,00) May& Nov. Do 6 %/11L, 113 6 % City of Wellington Con. Deb./100 | 100/112 114 — Oct.! ‘098. “*Apr. | DO 1875 | cicssases 44%! 74 76 
166,100) May& Nov. Do 5 %/110 112 6 %| Do Improvement Loan ...)/100 100/112 ll¢ 11.75 ... |S. Domingo, 1869, 6 Yo 14 16 

1,300,000 Mar&Sept Do 43% 100 102 6 %| Do Waterworks............... 100 | LOO LES 115 Jan. July. 23 | Dec. ‘Santa Fé, 1874 ... 7 % 98 101 
166,000 Jan & July N. Brunswick '86-91 6 %/106 114 6 % Lyttelton(N.Z.) Harbour Bd.|100 | 100)114 ‘16 June Dee! 1 | ae Sardinian, 1851... 5 %/ ... 

Saal soo § (Jn& Jly N.S.Wales,1888to94 5 %/105 110 7 %!Napier Harbour Board ...... 100 | 100/102 204 { June Dee./u’ne) .., Spanish, 1867-9.7 | 
e (In& Jy Do 1805 to 1902... 5 % 108 115 6 % New Plymouth Harbour Bd./100 | 100/109 111 | RNS ‘ier 
1,000,000 Jan&July) Do wees : %\105 107 6 %'New York City.................. : 1000) L000 139 135 ae Dec. ein ees DUO ctpcacensscvieevs 2 0 3} Bi 5,151,000 Jan&July; Do .........c0..e “1014 102} | 6 % Do Gold Coupon Bonds...$! 1000/1000 120 122) | Jan. July. 15 Dee. | DoQuickslvr.M. 5 'o | Lo2 104 

93,100 Jan& July New Zealand, 1891, 6% 199 ill 6 % Oamaru Harbour Board...... "i100 100)106 208 | April Oct.| “45 Swedish Gov. 1864 4}' | “ 
488,000 Jan &July Do 19Mf oo... %|108 110 | 6 %! Do 1879.00.00... sees 10) | 100/108 1:0 | Jan. July. 3!) (2) | Do 1868 ......... 5 % 102 106 

7,153,100 Quarterly Do Consolidated, : % 1565 15 |} 7 %'> Do Municipal Corp. Water|100 | 100 109 111 June Dee.| ... . | Do 1876 voces 44% 11¢2 104 
201,550 Mar&Sept Do IS9L ...... sweet 6 %/109 111 2. yy OO aa ee ea 100 | a 108 110 June Dec. | DOUBTS. cccsekess 4 %| 99 wl 
329,90 June&Dee Do 1801 00... 6 % 110 112 6 % Otago HarbourBoard ......... 100 | 00)110 ‘12 | April Oct. .. |. Do 1880 ...... .. 4 %| 98 100 
31,600 Apr & Oct Do Aneckland ... 6%!) 2.000. 6 % a cat 100 | 160 110 112 April Oct. 4 aati. ‘Turkish,1854,E.T. & % 89 93 

6,000,000 Fb & Aug Do 5/30,1879-1904 44% 100 102 | 6 % Pt. Elizabeth M. Wr. Wk. Ln 4100 | 100/108 11 Bo ee | Do 1856 ........... 6 %| 314 324 
1,250,000 Jar & July Do 530, 1881-1906 5 % 102 Od | 6 % St Louis City Red. 1895-4-5.. [200 | 100/113 116 i an eee ee eee 6 %| 244 25h 
3,500,000 Mar &Se pt Do 20/10 .cccasccocs 5% lW4 106 | 6 %) Wanganui (N.Z.) Harbr. Ba. .-- | 100,108 110 a) aa | DolSé3 ......... eS re 
524{000 May& Nov Do 1es9 0.0... 5% 106 108) | : 5 — — th 1 | .... | DoGen. Debt... 5 % 13 13% 

5,371,20 ( Do Inscribed Stk 4% 98 99 | _ gt <i DO GIOS: cavcrcnns 6%) 26 16} ed , <a Sen do Money ... 4... howd = FOREIGN STOCKS, BONDS, &e. ee x | * | D> 1969 .ccccoces 6 %! 144 2 

O00 Jan& July Nova Scotia, 1886... 6 % 10: ‘ eae oe or} | 871 Ee. Tri, 43%! 71} 72 220,40) Jan& July P. Edward ‘Island 6 % 101 103 . Ee bagi | oy Do a AL 9%, 25° 28) SKK) May& Nov Quebec (Prov. of) 5% 108 110 : = | "1 De 1873 6%) 13 3t 860,000 May& Nov Do... ssscsseseeeeee 5% 108 210 tes Next Feb. Aue| | i treunans Consol, | 42 44 9 See Jan&Ju-7 ere jana iases 43% 1914 102} | Dividends Ss Sites ‘Closing . g. ve | oot 6 %| 
1726, 136 Jan & July Queenslan $56 % 103 106 ae . Name. : Pai | ae Ren ali. | 37. 40 1,936,550 Jan& July Do 1891-6)... 6% 112 16 | ee. eu) ing. ; Prices, | Fe. ae a ‘ima ioe ee 9,462,290 Jan& July Do 1913-15... OOP BDU rcencitcene a Sd nee aa. eee + %} 3638 2,000,006 Jan& July Do B79 «00.02.2000 4%)... .. | Jan. July. 2} Dee. Argentine, 1868...6 % Wl 2 | 
171,450 Jar 1&July 8 Ss. \. Anmatealio, 1sel- cn Mar. Sept. 2} { Feb. Do lublic Wrks * The drawings are yearly in the case of stocks 60 
468.500'Jan& July a. ani aes or : wise ae eek eee ra 6 % 951 97} | which asterisks are prefixed. a all othe 800 Jan & Jul; 1891-1900 ..... 6 %{112 12° i ata ots ivia Remne aut: lnasee area “yootly. 604,700 Jan& July Do 1901-18........ « 6 %/120 130 June Dee. 1 Nov. Brazilian, 1852... 44%) ... cases, where there are amegh, ” duct . — 
240,000 Jan&July Do 1911-20.........5 % 111 113 June Dec. 1 * Noy. Do 1858 44% | mG ~ - 

7,776,700 dan& July Do 1894-1916...... 4 %'100 101} June Dee. 13 Nov. Do 1860 ........, 44% ae 
24,000 Jam & July Do 1929 ccs 4%{100 i01 | April Oct.| 1* Oct. , Do ises 77777" ater 98 166 FOREIGN STOCKS, BONDS, &c. 100,000 May& Nov Straits Settlements j Mer. Sept.) 1 Jan. Do 1865 : 5% 100 3 102 Government.. ‘io 104 Feb, Aug.|1 | Feb.) Do 1871 2. 5 % 100 102 (Coupons payable Abroad.) ate tt 
102,500 Jar & July Tasmanian, 1895 .. 5% 116 11S | Jan. July. 1 Jan.) Dols75 ........ 5 % 101 103 | Quarterly; ArgentineHd Dis. 6 %| St 56 700,(4% Jan&July Do 1893-1901... 6 %I12 20 | Quarterly. ... Oct. | Do Gld Ln. issd Jan. July.jn’ne| ‘Austrian Sil. Ren. 5 %| 6+ 3% 30:00 Jan&July Do July 1, 1908.., 4 % 101 103 | . : : anit ‘a a < tay 0.. 5 %| Gt 66 FVM) Mar&Se oo. ; in Brazil, ’'79.. 45% 90 91 | May Nov. Do Paper 187 _ 150,40 Mar&Sept Trinidad’ Debntres, 5 %|10e 106 | Jan. July. } | Jan. B. Ayres, 1824 ... 6 4 April Oct. | Do Gold Rente 4 %| 80 82 
JOO, 00U/ Mar&Sept, Do .....sseseserses 5 |... | dam. July) 4) Jam.) Dols5? wus 3% | Jan. Jul ‘DutchCrtsexli gs 24%) 65 67 250,04 Mar&Sept Doo. seecscssssees + £%) 97 99 | April Oct. 1 *July., Do 1870 22270772 6 9@) 94 G6 | ‘April on - | io do, doc, +, %9(100 102 850,04 Jan & July Victoria, 1891 ...,, +6 % 123 115 | April Oct. 1 Jan. Do 1873 1. 6 %| 93 95 | Quarterly |_| : Frneh Ruts ex 25f o 7,000,000) Apr & Oct Do 1883-5. ......... 6 %/100 105 | Mar. Sept Mar. Ch lan, 1842... 3 a! | oa a rh Do d 3 %| SO} sl 2,107,000 Jan &Jaly Do 1894 0) 5 iter tog | June Dee.) i” Nov.| Do 1858... 44% | 8 83 | Guarterls | | ge pansion 5 %1ist +5 eis Jar: aor Do 1s. 1901 ...... % 4% LOlg | Jan. July.) 2 | Oct. | Do 1866 77777" ae lics “ War Sent n'a ne Do Treasury Malin « 
eetetihee mae es ‘4% Leg 107g | Jam. July] 2 i*Jan.) Do 1867 07777 i101 103 | Qnarte 1878 Redem. 3 %| =) 5: AHO Apr & Cet Western Australia 4}9/iC0" 102" | Jan’ July.) 1 | Now. Doisyd 7 § elt 13 | Gnarterly| | = | Does] Sepx25.28 3 %| sib &2 
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Oct. 14, 1882.] 
FOREIGN STOCKS, BONDS, &c.—Con. 

(Coupons payable Abroad. ) 
| ce ical 

beat Next | 
Dividends}-5 3>|Draw- ‘Closing 

due & = : Name. | Prices. 
z Ti} mg. | 

Jan. July.) Italian, ex 25f ... 5 %| _ 883 
April Oct.) Do 1869 ......... UE ccs ws 
Jan. Oct) . |Portuguese, 53-69 3 % ... 
Jan. July.) ... ia Do 1931-2, Mnho 

& Douro Rail. 6 %| 
Jan. July.| ... .« |Prussian Consols. 4 %' 99} 1004 
Feb. Aug.| ... «. |RoyalSwdishFnd 44%) ... .. 

Redeem. 
Jan. July.! ... | United States ’81 6 % naa 

Quarterly | a Do Funded 1881 5 % yl 2 
Quarterly, ... | Do Funded 1891 4}%| (115 16 
Quarterly | sae Do do 1907 4 %!'i21 22 
April Oct.) ... | Masschusetts 1888 5 %\ ... ... 
May Nov. ... | ee 1894 5% ... 
Jar. FOR cco face Be cakéitncas 1900 5 %) 
JOT. SUF) ace] ces Be -cebaanine 1889 5 %| 
Jan. July.! ... WO wisassas 1891 5 %) 
Jan. July.) ....| oe BI singauss 1895 5%]... ... 

| Jan. July.) ... | ... |Virginia ........... 5 %| = 32 
Jan. ari | a eh dcs akeoa 6 % 37 
Jan. Suly.!_. DoNwFnd 1905 6%) 30 62 

AMERICAN STOCKS. 

Autho- | a ii 
rised | | 3g Closing 

‘onan | Name. 32 Prices. 

Dols. CuRRENCY Bon»s, &c. 
1,750,000 Alabama,Gt.South. | Mt. 6 % 1908)107 9 
1 (000,000 Albany & Susque. 1 Mt. 7 % 1906121 23 
6,000,000 Atlantic, Miss., & O.Con. 7 %| 1905} ... 

| Do Committees’ Crts. — 
3, 500,000 Baltimore & Pot. (Main) 6 9%, 1911 114 16 
1,500, 000 Do (Tunnel) 6 % 1911}114 16 
6,500,000 Burlingtn C. Rapids, &e. 1 Mt. ... 102 105 

14,000,000 Canada Southern, 1 Mt. 5 % 1908, $6 98 
3,500, ,000 Cairo and Vincennes ... 7 20 | ‘1909 aa 

20,600,000 To Preference ......... 5 % a bee 
20, 600,000 © entral of New Jersey Shs. ede 2 

¢ Do Consolidated Mrt.. 7 %' 1899) 09 ll 
25,000,000 « Do Non-Assenting ... 7 % 1899) aes 

5,550,000 Do Adjustment Bnds. 7 0% 1903/1005 
2, "450, 000 Do Income Bonds wee 2 %'1908| 88 22 
"542 1775 Cen. Pacific of California Shs.) ... | 434 O4} 

25,885,(40) Do Ist Mortgage ...... 6 %!'95-8/117 19 
2,000,000, Do (Cal. & Oregon div.) 6 % | 1392| j307 9 

10,000,000 Do Land Grant Bnds 6 %/1890)105 7 
2,500,000) Chic. Burling. & Quincey 5 % 100 2 
4,000,000 hic. Mil. & St Paull Mt 6 % 11900111 15 
1,500,000 Do LaCrosse & Daven 5 %| 99 101 
3,610,000 Do Hstngs.& Dak.1 M 7 %) ... (121 23 
1,064,000 Do S$ Louis&N Orl.2M 6 % 1907 ree 
1,528,000 Chicago and Tomah...... 6 % 1905 . 10 

224,291 Cleveland & Pittsburg Shs.| ... 2h 
20,000,00€ Delaware & Hud. Canal 7 %) ... is" 
4,815,000. Do Ist Mortgage ...... 7 %\1917 1126 =e 
2,000,000, Do Mt. Bnds.(Lon.Is.) 7 . 1894,112 14 
1,000,600 Do Mortgage Bonds... 

30, 000, 000 Denver and Rio Grande | 
Ist Consol. Mort. 7 %%/|1910| 99 101 

2,000,000 Detroit, Gd. Haven, and 
MilwaukeeEqp. Bds. 6 % | 1918/115 17 

3,200,000 Do Con. Mortgage ... 5 %| 1918; 113 (15 
1,200,000 Galvest. & Harris. 1 Mt. 6 %/1911105 7 

29,000,000 Illinois Cen. $100 Shares | ‘148 50 
2,000,000, Do Bonds, 1st Mort.... 6 % 1893)116 18 
3,000,000 Lehigh Vall. Con. Mort. 6 % | oT 19 

7 %|1894)112 14 

20, 000, 000 Louisville and Nashville 
Mortgage Bonds ... 6 % 1930) 93 95 

1,050,000 Marietta & Cin. 1 Mort. 7 % 1891)123 28 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 %'1904/108 10 
See ee York Central Mt. ‘ % 1903 (38 rh 

¢ Do $100 Shares ......... %| ... [2965 3 
89,428,300| ° Do div. pay. inLn. 414 8 %| ... |136$ 373 
78,000, 000) ew York, Lake Erie, & 

Western $100 Shres, 453 44 
8,536,900! Do Pref. $100 Shares 6 %| ... | 83 90 

16,656,000, Do Ist Con. Mt. Bnds. 7 % fenetes 30 
3,718,100, DoCon. Mt. Fd.C. Bds. 7 %'1920/124 27 

25,00Q4000, Do 2nd Con. Mrt. Bds. 6 %|1969}102 4 
8,597, 400 Do Con. Mt.Fd.C. Bds. : % 1969) 99 101 
508,808 Do. Gld Incme. Bds... 6 %| ... | see oe. 

56,854,450 New York, Ont. & West 
Com. Stk. $100 Shs.. on | oe 2 

34,500,000 N. Yk. Pen. & Ohiol MB 7 %|1905) 593 604 
ae Mort. Bonds...... 7 %'|1920| 253 263 

29,000,000 3 Mort. Bonds...... ‘oe 12 123 
10,000,000 Nort Pac. 1 M. B. Eng. 

BOD OE PGs vecedecsanree 6 % 1921 16 7 
Do 644 % pd ............ 6 Gj1921) ... 

200,000 Ohio & Mis. Ord. $100 Shares} ... | 40 41 
40,300 Do Preferred............ ... | LOS 110 

‘Crt. x cp. Apr., i801 7 % 1890 
‘asin “0 Pennsylvania, $50 Shres. | ... | 66} 662 
4,970,000, Do Ist Mortgage ...... % 1880)... ... 
3,000,000. Do Con, Sink. vd. Mt. 6 % 1905118 22 
3,093,000 Do Eng. morte. Ist Mt.allpd| ....| cc sc 

Do do 251 DOI ...000..5 ais ee 
$2,684,375 Phiiadel. & Read. $50 Shares 2 oy 
1,000,000, Pittsbg.F.Wayne.& Chic. 8 %| ... 

10 500,000. St Louis & S. Francisco om + 2 
10 0,000, 000 Do Preferred ............ 62 

1,100,000; Do Ist Mortgage ...... é % 1919, 109 ll 
5, 700,000 Do 2nd Mortgage...... 1906, 89 93 
4,585,000 S Louis Bridge 1 MGB. 7 % 1929 120 22 
414, 00 Do re-con. Com. Cert. wes 

2,490,000! Do Ist Pref. Stock ... 97 100 
3,000,000 Do Cert. for 2 Pref. Stk .| 40 44 

46,000,000 S Pac. Rail of Cal. 1M B 6 % 1905, 16 8 
1,250,000/Tun. Rail. of St Lus. $100 Shs.| \0l 5 
8,000,000 Union Pacific Ld. Grant 7 % 1889 112 14 
367,823 Union Pacific ne 

| _ $100 Shares........... .. (110 14 
27,287,000' Do Ist Mortgage ...... 6 %}1898.118 20 
20,000,000) |Wabash,St. Louis & Pac. 

$100 Pref. Shares ... | 66 67 
20,000,000, Do Gen. Mort. Bonds 6 % 1930, 86 88 

5] THE ECONOMIST. 

_ AM ER IC AN STOCKS. —Con. 

Autho- 

rised 
edeem- able. 

Issue. 
| Re 

e 
| Name. 

£ STERLING Ponns. 
15, 660, AlabamaGt. South. Lim. 

A6 % Pref. 10 Shs. . O el «es 93 

156,600) Do B Ordinary ......... .. | 4 
1,300,000 Alleghen = Valley guar... ‘1910 124 
700,000) Atlan. & G.W. Lsd.Lines 7 % 1902) 23 

1,520,000, Do Westrn. Extension 8 % 1876) 80 
480,000} Do guar. by Erie Rail. 7 % ... | 80 
805,000) Atlantic Ist Leased Line 

Rent.Trust,Lim Stk 3 %' | 58 60 
805,000] Do 4% Mort. Deb. ... 4 %! 74 7 
ee Baltimore and Ohio...... 6 % hi 16 

2,000,000 
1,600,000) 

6 % 1902117 19 
| 25 

900,000| Chicago & Alton sterl. 
5 %|1927/108 10 

{ 

Consolidated Mort. 6 % 1903 116 18 
$576,000! Chic. & Paducah 1 Mort. 

Gola Bonds.......... > %,|1902| i 
800,000 Chic. M* .& St Paull M. 7 % 1902 124 28 
500,000 Clevelan’, Columbia, &c. |1934)123 26 
631,000\Kastern Rail. of Massa. 6 % 1906104 6 

1,000,000 Tllinois Cen. Sink. Fund. 5 % 1903 104 6 
CRIN Bsc ovavaveoccxdeanssauioxs 6 % 1895)112 14 

IN SP vapancictueinsiiasncuexaes 5 1905107 9 % 
300,000 Illinois, Mis., & Tex.1 M 7 % 1391 33 
1 ,000,000 Lehigh’ Valley Consoli- 

dated Mortgage A6 % ... (i 8 
500,000 Louisville and Nashville 6 
700, 000 Memphis & Ohio, Ist Mt. 7 
800,000.N. York & Canada Rail. 6 % (904111 13 

2,000,000 New York Central ...... 6 % '2903 120 22 
$8, 000, O00 New York,Penns.& Ohio 

Prior Lien Bonds... 6 % 1895100 5 
600, 000 North. Cen.Rail.Con. Mt. 6 % 1904104 6 
569,800 Panama General Mort... 7 % | a 117 19 
240,000 Paris and Decatur usces aid 

$19,934, 760 Pennsylvania Gen. Mrt. 6 %' HOI 121 23 
5,000,000 Do Con. Sink. Fd. Mt. 6 % 1905117. 19 
240,000 Perkiom. Con. Mort. ... 6 % +n 92 

| Dox3ys.fnd.eps. ... F 
|: I ade catesa cer cubets 93 98 

400,000 Philadel. & Erie, lst Mt. : 2 1881 ies aa 
100, SN, SOK cn cdcdacincansccctaneexe ec 

$5,000,000 Do General Mortgage ¢ ~ 1920) 117 19 
2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % 1911115 17 
2,000,000 Do Improvement Mrt. 6 % re 4 
4,000,000 Do General Mortgage 6 %| ... | 97 99 

us Do Scrip for the 6 de- ) 
ferred } coupons ... 97 190 

1,300,000 Pittsbrg. & Connellsville 6 %| aie ig z 
1, 100, ,000: a s: = Alabama, | 

euecwacauni 6 %| | 109 ll 
500,000 U. PasitoRl Omaha Bdg. 8 7 | 1896) 116 20 
869,200 United N, Jersey R. &C. 6 %/1894111 13 

SERRUOO TIN GR cccccociconssescesnen 6 % 1901\119 21 

anni KS. 

Autho- Pe A a ee 
* nnua ee osing 

rised | Divi- Name. 3 a | Prices, Issue. dend. a | A | 

100,000 54 % Agra, Limited ...... 10 10/ 9} 10} 
000: 7 % Alliance, Limited... 25 10 | 123 13} 

150,000 2} % Anglo-Austrian .. ... | 103 11} 
29,970 8 % Anglo-Californian,L 20 | 10 xt is 
80,000 82 % Anglo-Egyptian, L.. 20 20 24 25 
60,00010 % Anglo-Foreign L... 7 7 93 10 
15,000... Anglo-Italian, 66, L. 20 | 10 4; 4} 
100,000... Anglo-Universal, L. 20; 5/... ... 
20,000 9 % Bank of Africa, L...} 25 | 124, 145 154 
30,000 12 % Bankof Australasia 40 | 40 85 87 
12,500 53 % BankofB.Columbia 20 | 20 | 214 22) 
12,500 54 % | oe sais 20,10) 10 11 
20,000 6 % Bankof British Nth. 

3 America ......... 50 | 50 | 54 56 
100,000 133 % B.ofConstantinople 10) 6 {| 8} 9 
10,000, 7, % | Bank of Now sui 25 | 25 | 27 29 

‘17 | Bank o ew Sout | | 

a ee ee 20/6 
100,000 15 % | Bank of N. Zealand) 10 | 10 { 273 2 
35,000 12 % | Bank of Roumania..| 20 | 8 | 153 163 
32,000'10 % | Bank of S. a 25 | 25; 40 41 

20,000| 9 % |Bank of Victoria ...| 50 | 25 | 36 38 
20,000}10 % ‘Cen. of London, L.. 10 | 5 | 98 103 

40,000 74 % |Chartered of India, 
™ ’ | Austra. »& China 20 | 20 | 23§ 245 

Chartered Mercan- 
a : |. tile of Ind.L. &e.) 25 25 | 16 173 

60,000 10 % [City — peacagien | 40 40 | od | 19 20 

20,000. 5 % SEEN cascneacated BE eek ans 

20,1015 % ‘Colonial tomes | 30 | 66 68 
| 7k % |CommercialBanko 

vos oS [tom Alesandria, I. | 6| 3] 2 8 
200,000 10 % Consolidated, Lim... 10 | 4 | 74 8} 

20,000 5 % [Delhi & ino 3 c 25 | iia « 
000 10 'Englis nk of Rio} . 

= " "te Janerio, 5 Lia 20 | 10 | 144 15 
8 Engtish, Scottish, 

— © pn jsaeation Che 20 | 20 | 27} 28} 
a .. |Franco-Egyptn,is.5p - 

“000! 7 % German B.ofLon.,L. 10 | 10 | 10} iit 

10,000 10§ % Long Koag & Shan. 283/ 283) 54 
45,000) 7 % Imperial, Limited...| 50 15 | ly 2» 

500,000; 5 % ‘Imperial Ottoman... | 2C | 10 | 22¢ 22% 

20,000 6 % ‘Internl.B. of Lon.,L.’ 20 15 | 144 15 

oo 6% Hee -. Be ia | 25 | 25 | 20 22 

6,000' 6 % | Do New ..........+- 125} 10| 8 

75,000,21 % tendon & © County s0 | 20 | 78 79 
95000, 5 % | DoNew --.....+---. 30 | 10 | 664 674 
40,000} 7 % ‘Lon.& Hanseatic, L 20 10 | 113 il 

40,000}12 % |Lon. & Provincial, L. 10 5 | 123 12 

60,000}10 % Lon. & R. Plate, L. 25 | 10 | 145 153 

60,000) 73 % |London & San Fran. | . 
cisco, Limited... 7/ 7| 7 73% 

10,000 6 % |Lon.& 8.Western,L. 100 | 20 | ” 21} 
100,00018 % Lon. & West., Lim.. “109 | 20 | 70h 71h 

08, 5 % \ Do New Oeereteeee 00 20 | to 64 

Autho-! Last ! 

‘Annual a) Closi 
vine’ | | Divi- Name } 3 = Pri ~~ 
Issue. | | dend. Sia a 

50,000 6 % Lond. Bank of Mex. 
&S.America,L.) 10 5 5) 6 

poe a 2 - Chr. of Austral. 20 20 2 st 
000): ondon Joint Stock 50 15 45) 46: 

49,950, .... Mercantile Bank of “ 
the R. Plate, L.. 20 20) 13 13 

15,000 8 % ‘Merchant, Limited. 100) «25. 29 «30 
150,000/11 % National ............... 163, 10} 23 24 
187,500 124 % Nat of Australasia. 5 4 8} 9} 
30,000, 74 % NationalofLpool,L. 20 10 2... 
100,000 7 % Nat.ofN.Zealand,L. 10 3) 3) 4 
40,00020 % Nat. — of Eng.,L. 75 10$ 40 41 
105,625,20 % | Do........0.00..0.00... 60 12 45) 16} 
28,125.20 4% De Re daeiricmenes 60 10 ‘aa 
16, 875 20 % Be I ekieciesnsines ©: 4:32 8 
50,000, 8 % New London & Bra 

| zilian, Limited 20 10 13 134 
$9,325 43 % North-Eastern,Lim. 20 6 4) 5} 

,000 8 % North-Western ...... we 0a toad eas 
60,000, 4 % Oriental Bnk. Corp. 25 25 16 17 
20,000 13 % Provincil.of Ireland! = 2327 2 

4,000:13 % | Do New ............. 10 |. 213 22 
25,000 10 % Queensland Nat., i 10 5 94 10 
40,00016 % Standard of British’ 

| South Africa, L.100 25) 56 57 
60,00015 % Union of Australia, 

Limited ........./ | 75 25 64) 63 
90,000:155 % Union of London .. | 50 AS; 8 4 

INSURANCE COMPANTES. 

Autho- ‘Let Ys" £ . Closing 
rised |Divdnd Name. sic Pric 
Issue. Pr. Shr. Sint” 

i | 
50,000| 1 13 0 Alliance Brit.&For. 100 | 11 35) 364 
10,000 1 00 o Marine, Lim. = 25 2 2 
24,000, 0 18 6 Atlas Fire & Life... 6 ist 193 
3,000'*1 10 0 Argus Life............ lio 25 | 27 3 

50,000 1 2 0 Brt.&Fr.Marine,L' 20.) 4 215 22 
20,000 0 49 Churchof England 50 9 4 4} 

100,000, ... \CityofLon.F.Lim. 10 1 13; if 
5,000 *0 10 0 Clerical,Med.&Gen.100 49 40 41 

50,000, 1 0 0 Commercial Union 5) 5 22} 234 
4,000/*4 © 0County ........ seveeeet OO | 90 (125 135 
6,160 2 0 O CrOWN........eceeeeeees 50 | 427 42 43 
1,557 I ciecquawasexadnted 50 50. 67 68¢ 

50,000 *0 5 0 ONG eisacccin tc. 50? 5 68 7 
50,000 ... |Employers’ Liabty 10, 2 3 3 
10, 000 0 17 6 Equity and Law...100 | ¢ 17 12 
20,000, 0 6 0 English & Scot. Law 50 3} 63 7 
50,006 .. |FireIns.Associa.L. 10, 2 3 3 
10,000 0 8 0 General ...............) 1100; 5. 8 8 
50,000) Globe Marine,Lim. 10) 2 2 13 

5,000, .... Gresham Life ...... ed et was a 
20,000 3 10 0 Guardian ............ 100 50 66 68 
20,000 .. Home& — 50 5 Ss 4 
12,000 7 OO Imperial Fire ......100 25 li M5 
7,500\*1 0 0 Imperial Life ...... 100 190, 21 «22 

67,000 ... O Indemnity Marine. 26 7 16} a 
50,000 0 15 0 Law Fire ............ 100 23) 164 27 
10,000 *4 5 0 Law Life ........... 100 100° 115 121 

100,000, 0 8 0O,Lancashire ......... 20; 2: 77% 
20,000 0 12 0 Legal and Gen. L. 50 gg 12313 

100,000 Lion Fire, Limited 10) 2 ... ... 
2,000 Lion Life Limited. 10, 2 1 1 

87,504 0 i6 0'Lpl.,Ln.,&Glbe.F.L 20, 2 20} 20} 
49,6261 00; Do(llannuity)...! ...| ... 22 24 
35,862 3 0 OOO sic. vaccanacess 25 123 @& 62 
40,000 0 5 &Lon.&LancashreF. 25) 24 4} $j 
10,000 0 14Lon.&LancashreL. 10: 97, if 
20,000, 0 6 0 Londn.& Prov.Law 50 | 73 73 8&8 
50,000 0 6 0'Lon. &Prov.Mar.L. 20) 2) 43 33 
50,000 Londn.& Statf.Fire 20 2); 0. 4 
40,000 6 O00 Marine ............... 25 44; 208 273 
50,000 me Maritime, Limited. 10 2°: 5S; 6 
50,000 .. Merchants’ Mar.L. 10 23 1§ 
80,000 1 0 ON. Brt&Mercantile 25 6} 30 305 
30,000 2 10 0 Northern ............ 100 Wo 4 5 
40,000 0 10 0 Ocean Marine ...... 3S 5,1 #2 & 

159,1251,*4 0 0 Pelican ............... - | $3) 39 G1 
6,722 aeiiks.| CE hts iarunieetaeat act woe (eee 298 
2,500*1 5 0 Provident Life...... 100 10) 38 39 

200,000 0 3 6 Queen................ 1 1 36 6h 
100,000 Railwy. Passengers 10 110; 7 7% 
200,000 0 7 6 Rock Life ............ 5 1 8 & 
689,2201 20 0 0 Royal Exchange... Stk. 100 $2) 430 
100,000 1 5 0 Royal Insurance... 20 3 29} 30 
10,000 *2 10 0 Standard Life ...... 50 12; 8 5 

50,000 .. |Standard Fire, L... 10; 43; 2 23 
4,800 27 00OSnun Fire ............ a - 465 
4,000 *2 14.0 Do Life ...........: 100 10 | 87 

100,000 0 12 0 a nat Mi 2; 32 2 12} 
1,500 20 0 0 Union.................:200 | 20 |520 540 

40,640 0 43 Union Mar. Liv. Se 5D 3h! 4 5 
5,000 2 11 0 Universal Life...... 100 11) 41 42 

_50,000 C 1¢ 0 Universal Mar., L. 20; 31-7 7 

* Periodical cash bonus i in n addition. 

RAILWAYS. 
ORDINARY SHARFS aND Stocks. 

Se 
Antho- | | Closing 
rised | | Name. | Prices. 
Issue. | 2 | 

oe a 

200,001) 100 |Bedford & Northampt’n, Def. 
200,001; 100 | Do Preferr OD cececaccocseesess i 101 

10,257,0261| 100 |Caledonian, Consolidated .. ta pet 
2,508, 027); 100 Do Deferred Ord. . No.1...) 11} 123 

276,687!) 100 a 3S Eee ar 

14,991; 20 |\Cornwall Ss idan wasnmecee 
13,782; 10 Do Af A receives no div. 7 5 6 
13,782) 10 | Do B? until 6% is paid B) | ss 

37,5001, 
1,400, 0008 

100 Cornwall Mineral i 

1100 | East London (Consolidated). 21 

— ss ey 

i? 
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RAILWAYS. RAILWAYS. | RAILWA 

DenENTURE Strocks.—Con, _ PREFERENCE SHARES AND Stocks—(Con 
- 

Opprsany Suanrs axnp Stocks.—Con. 
£ a — — | | | | 

- 
i 

: 
| | ing | 

Autho Closing | Autho- | . | nen Autho- | eo] | Closing 
od | al Name re rised = Name. | Prices. rised. | = Name | Sede rises < Name, | Prices. Issue. | Issue. | 8 rere | Prices, ee 2 Ay | | 

= 
——$—$—$—$——— ET | — ——— A eR | 

ae ms 5 TESS » . NM ean Taator 3% 123 105 D5 . —-—— 4,016,052! 100 Great Western... . 43° e Foo ane 65,0001 100 |London, Tilbury, & Southe: 
100.0% FOO. | Foash Morfovic: cccaccdesnsecsnesses | 2'95,3'329]| 100 | % 136 138 » c iry, & Southend: 

Oy Wwe Forne oa Ss ‘47 1 0 mh Dy ‘ 44 % Pri efei rence LS; 19 eine 

a 5 lean : 3. oak. ‘Onion i oe 3900331, 100 Highland ............+ tt 108 110 1,000,001! 109 | Manchester, Sheffield, and) 4,927,710 as k...4%113 U4 
. ee ce ‘ 6,636,265! 100 Lancashire and Yor “hy ineoln.s 5 “, Red. 186% 103 Jos 

~— . ea x coor gp 8 a os sor] TOR Em 160.1751; 100 Llynvi and Ogmore... 4 %| . 1 ,000,0001| 100 Do 1872........ " var 186: am 105 
\ ro at Ne wrth € co ~ ates =: 564,600), 100 London and Blac ckwall 44% 115 17 1,080,000 a ae pe ae 

leo Gt. Northern, Con. rigins a 162/450) 100 London and Greenwich 4 % 110 112 1 7500, 0007| 100 | Do convertible 18st 0 ae tae 
25 

as 
Do Bi? unt: 16% 0 is paid BS 15 

Creat Northern (Ireland) .... 0... 
Gt.Sth. & West. (IrelandjOrg.| .. £ 
Creat Western, Con. Ord, ...{146} 47 

Highland, Ord, Con. Capital. 102 lu 

Hull, Barnsley ,W Rdg. Jdune., 62 7} 
: } 1,000,0007| 100 | London and S.-West. A. 4 ‘ (L135 Ma | Wood 5 % Preference . 

i ee hg Berit: eebg ee a. 4,953,8911 100 | Do do B osecsceceeeeees 4% | 113t 45 } 94 082,635! 100 | Midland, 5 % Ta on Pref. ‘ans 1) 
ee ac hir & Yorkshire, Con 190 0 230,650 100 jLondon, aoe a hepa 4) % dt 316° i 950,000! 100 Do 4} Ixy 116 "18 

1c. "ed ‘ + athe ”? 20K . Q ; 5 % | ’ Bn eran eed o 

Liynvi & Ogmore(Igynvi Ord) 135 = 30,0001} 100 preeee? reffield, & Lin re ao 183 191,176 17 | Dos? o 7opt.tocon.31Ag,,'83| 222 23 

| 

: | 

1,296,2397, 100 London, Brighton, Xe... 4 %)112 114 

3,735,422) 100 | Do Perpetual............ 44% |123 125 

5,486,533!| 100 |London, Chat., &e., Arb, 44%|118 220 

969,67 {1} BOO 1 BOO Te cccdensansscxateoscerss 44% 118 120 

900,001 BO) TODD: csv caxcsenatienesbnsaces 4 % 107 109 

22,671,524] 100 Londonand N.-Western 4 teh 15$ 

1,000,001 100 | Do convertible 1888 ......... 128 95 
3,000;0001 100 |Metropolitan, 5%, 1359-62.60 
250,000), 100 | Do Irredeemable 5 ° @, 1872) ... 
260,001 100 | Do Perpetual 5 %, 1874 ...| ... 

1,500,000 100 | Metropolitan District, 5 %.. 110 113 
25, 000) 10 |Metropolitan and St "Jol ae 

1 

why ibs yer 5,837.8401| 100 205,000 10! Do4 1878 a ee 
Be (pa rar or u yr f a 5c en * o /117 é eee »4 os 8, do 18385 enenve ' oe 337 

«aren ? aa L Do (Oren & B.Coast, Ori 199 tog 2/029, 30 100 | Metropolitan eon nveseooce 4 % 1116 112 5,000) 7 | Do 42 % Cowshs, con. phy °R7 = 93 
3,455,826 ‘ ond. Br «> Ss uae "358. 26; 31) 100 | DOs .scs ape teeta eennes 43% 120 122 3,850, 1981, 100 |North Br ‘itish, c on, 4% No. 2 100 *02 3 

a ory 28 1 —. nes District... : % a a 5 sea 100 Do Monkland 1 Pref Ord Stk! . 
154818 ~~ ee ane orn a visigs '44 ,422,4851 100 | Do E. & G. Preference...... 110 

S197: 290] 100 ‘North BPiRIAN  s.ciiscasnes 4 %'198 110 ‘ 

"400°6791| 100 | DoE.P and D.B...... . 5 %1126 i28 
782,955U 100 | DO.....c.ccceereeccereeseoron 44% 115 117 
5OR,S201| 100 sei amctaiusy senekeeamane MET acs, ose 

12; 06,0551 100 North-Eastern ........0 . 4 %1112 14 
x 1 BS ASSAD: | 290. ccesivcunveanausensins Sane 43% 22 124 

43 

1,700,500 100 “Do Pf ¢ Df recivs. no div. (129) 41 
1,760,590) 100 Do Df 2? until6 % is pd. Pf $1:22 223 
393,595? 100 Do Cert. of Contin. Right=' 

41,121 5nT! 
36,724 ] 

2,800,000 ; Do New (Ms ay 6, 1880) ......( 67 69 

10) Lond. Che at. & Dover,Arb.Stk. 2x7 292 
1 

387, 3701 100 Do 1865 Pr eference ......... Lt7 a 418,8901 100 | Do Con. 5%, Pref, 1874 1.120 
2,28 10,8891 100 DR, ASS cs vvrsecensecces Lug 108 

354, 5551; 100 | Do4}%, Con. Pref., 1875 LOS 110 
610,000! 100 | Do 5% Convt. Pf, Stk. IS70 114 “14 
§35,0001' 100. |N.-Eastern, Stock.& Dr +, .CLD. 138 140 

2,000,000 100 | Do 5% , Redeem, lJan., 13534, 10L 103 
1,181,250! 100 | Do Blyth & Tyne, BG oscsss! LOL 106 
8,692,001 100 | Do New Pref. 76 th %% till, 

| | 31 Dee., * 82,4 % mn per.../107 109 

700,0001 100 Se | Max5' 9) 127 129 
250,000U 100 | Do 4% %, 1875 ...........0c0008. 115 317 
971,000, 100 |North S tattordshire, 5% ...124 126 
360,0001. BOO: | DOSE ISIS cecscsccasissccaes 114 116 
150,0001 100 Do 4h %, Is cer Riba ckccuiees It 16 
213,000! 100 |Rhymney, 6 Oy isu. séeesees 0140 LOG 
100,0001) 100 -—* rset & Dorset, 5% 1 Pret 
261, 3601 100 | BA PRBE. cia ctesscsisdeass ee 
360,000! 100 | Do Bath Ext. Cons | 87 $89 

100 London & N.-Western, Con...:1772 78} 

10,021,424) 100 Lendon & Sth.-Western.Con.'125 36 

a 
693,200) 100 London Til. & Southend, Con. 155 160 
R546). 50 Do New Stock. iss. at 10pm.) 

9 WRPO8T 1H '. ‘ r 0 a3! 942 | i 
020,373! 160 Man. Shef. & Lincoln, Ord... 9: 964,3661| 100 North London ........ woos 44% 122 124 

1,831,6911'100 North Staffordshire .., 44%, 114 116 
278,9301 100 |S. Eastern er soe & %I112 214 

4 S42, 4401 100 Do do. bas oe %, 37 139 

1,736,080) 106 Do Pt ¢ Df recivs. no div. ? 1126 328 
1,736,000! 166 Do Df ¢ until6 % is pa.Pf §! 57} 357} 

| 

. 4,27 i, 1! 30! 1) Metropolitan, Consol: dated../119} 20 
782 1a) Do Pf ¢ Df recivs. no div. ViLst 147 
7 "520 2 100 No Df +t until6 % is pd.Pf 89 94 

215.0007 100 Do New, 1872 (Interim Cts oe 56 

250,000! 14) Metrepolitan District, Ord.. 58} 57} 
80,0) JO Metropolitan & St John’s Wd,| j 

93,366,288) 100 Midland, Consol. Ordinary ...|1: 308 10% 
4,470,550! 160 North British, Ordinary...... | a5, U5 5 
2,422,485) 100 Do Edinburgh & Glas. Ord. 39 40 
QLye7 451’ 160 |North-Eastern, “Consols”. “oe 33 74 
1,250,006 yo Dw — New Ordinary Stock ... 
1,975,000" 1006 North London, C onsolidated|178 182 
3,23 30,2407) 100 xt 1. Ste affordshire, Con. Ord.) 83 84 
276,000; 100 | Rhymney ..........ccccrcsssesseeees o1s 223 

1,552,564) 100 (Shropshire Union........ Ce ae 
5 197 1 Somerset and Dorset ......... 8 10 

2,916,5201! 100 |‘Sonth-Eastern, Ordinary silane oe 
2,540,500! 100) Do Pf ¢ Dr recivs. no div. ) 16 48 
2,540,500) 100 | Do Df? until6 %is pd.Pf£ § (1203 203 

$00,0007) 100 D90p TEZG TOBUG voc vccnivicvcacccsss |. 
i 110, 0001 100 ' Taff Vale, “Stock” ............ 293 298 
250,000) 100 |\Whitby, Rder., & Middlsbr. U.j 26 29 

GUARANTEED SHARES AND STOCKS. 

1,151, 5751) 100 Caledonian, 4% Guar. Annuit.104 106 
3,667,1641) 100 | Do 4% Consolidated.Guar./104 106 
“400,007 100 Cornwall Mes cata ce engeetnns i117 219 
779,12 51,100 Furness Consol. Guar. 4% .../ 105 208 
ee 501} 100 ‘Glasgow & Sth. Wet. Guar.5% LOL 106 
73,0311, 100 Gt, Eastern 4% Rt. maven 21106 108 

650.0001! 100! Dod % Me tropolitan Stek!127 P12 
4,996,5961| 100 | Do Consolidated 4% .... Os 
1,298,262! 100 ‘Great Northern, Porp.} 5%. 155 
1. 263,701 100 | Do4k % Con. Non. -Con. Pf. 118 £20 
7 7,610.87 81/100 Gre: at Wester 1, Rent- Charge 1134 236 

14/999. 1951; 100 Do Consolids ited Guar. 5 % |: 23) 135 
1,404,0291| 100 Laneashire & Yorkshire, 4% 108 t19 
"704 0407; 100 BI NG vosccsccusda saccasswcenvens 1157 162 
288,375!) 100 Do 6 % (East Lancashire),.,156 161 

1,955,860!) 100 Lon. B. & 8. C. Con. Guar. 5% |133 25! 
"155,556! | 100 ‘Lond.c.&D.Sheerness Rt.-Ch.|115 117 

15,100,4061) 100 Lond. & N.W., 4% guaranteed|108 110 
768,617!) 100 |Lond.& 8. W. Cons, Guar. 4% 108 110 
872,0001/ 100 | Manchester, Sheff. & Lin. 6 %|156 158 
475,494, 100 | Do Ist Preference 44% . ov LEY 119 

21 i, 500l' 100 |S.-Eastern, Con. 4} “o Pref... 117 119 
2,610,8201| 0; Dodi % Fichiaks Areneuse rnets 

26,087 A Talf Vale, ref. 

100.0001, 4 Bengal Cent ral es 5} 6 
7,950,300 100 |Bombay, Baroda, & Cer atral, 
ete all India, cuaranteed 5 %.. il 
2,255,520 100 |Eastern Bengal, ena. 5 % ALG 
411,508! 100 | Do 4 % Dehbenture stock.. ile 

S23461/160 .., [East Indian, Aun.A, 1953 2 
1,475,750U' .... | Do Aunnity B 1s 
6,550,0001, ... | Do Def. Anu. Cap. Gua. 4 °% 137 
1,500,000), 100 |_ Do Irred. 44 % Deb. Stk... Ll a7 

20,000,000) 100 iG. Indian Penn 

Lixes L¥easrp At Frxep RENTALS 

om 5% 139 ‘41 

Leasing ‘Closing 559,506] 100 | Do 4; % Preference ......... | osee oes 2,701,4501' 100 | Do4 % Dy benture ae [104 6 
< : easing 366,598) 160 | D033 %....cccceveeee Kcpapdeacecns | 8d 83 8,766,330! 106 |Madras, guarantee “5 Mccvns 1125 227 
5 Name, Companies. 'p rices. ROOT. ol PROG Wx ccccrsscccaasascoesnsses I pig TOR) 201 Dov ...05.3. icy ceeeces eee 

= ‘ 490,0001, 100 | Do Irredeem. 5 % Rnt.-Ch. 1:29 131 1,000,0001 100 | Do d043 % cisceccecesesesenees 1118 120 
a ee ————— ——$——— 797,4281'100 | Do 44 % Re ont on arge..,...;L09 111 500, 0001) 100 | Dodo 44 % 2S NR eee 797, t % nt Charge .. i | RR OG 55 hoc ciievncrats 112 te 

00 | Do . ma eee 250,000, 100 Metropolitan District, Kalina! 4,000,001 100 Oude & Rohilkand, Lim. 2.5% 126 128 
Exten. Rent Charge 44°%)115 115 

114 
: 384,701) 100 | Do4 % Debenture Stock... 103 105 

300,0001 100 Do Fulham Exten. do 4} % |112 - sad — . s . T¢ . Ye fastern SP &5 “ ~ 
lo Cs ehe ter, Stow Valley Great Eastern $2 85 11,075, 3411! 100 \Scinde, Punjanb, x Delhi,g.5% 125 $27 ( 

100 East Lincolnshire, guar, 30,0001 100 | Do Midland 4% Rut. Chr.|105 107 
; — ee 22,110, 5 | Dodod % shar: Pte “ 
Sh csenssecibatectiivars Gt. Northern.. 154 156 3,087,306]; 100 | Midland, 4% Con. Per. Rt. Ch./108 110 241 24601" 100 Igouth Indian oo te 15% 125 127 

(Gt. Westn. Bristol & : ' 5,994,571 100 | Do 4% Guaranteed Pref.../108 110 973.8821 100 | Dodo 48“... os 
100 Exeter, & sth. Devon 5 AssociatedCos. 115 117 2.444,1297 100 North British, Con. 4%, No. 1/103 105 42. O00! 100! Dodo 4: &. Dehoutnre Stk 116 118 
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fade. = Ns . , Prices. : -- : = pos { 1,000,001 100 | Do6 % Bonds, payable ‘90. lll 113 
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4,127,111! 100 [Great Eastern 4 “111 a eens Lancashire, =, Yorks ire 105 107 189,020! 100 |Nort. Ext.6%,g.bySor.0f0ae. oe i 1,510,000) 100 | DOA... 5% 134 136 1,200,000! 100 | Do 4 % Pref. Stock, i870 las a 44,400/100 | Dob» Ihaprovemut. Mort. 5 4 
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S | men TO | 10 (Cdbe, LAMIRO .2ncccssssenssecsevsajenaseos oo | | haaine, Sieited . 23 3 

| ae | 10/10} Do 10% 2 ommtianasenitrein ; al on leaned aide. 174 13} ron ee oe ee ir Spanish, i et eeereeeeennee a. | : : ne = 
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25 5 Australian Mortgage, A Land “and sas 
“ws caves} 16 163 Finance, L imited ceseeese - @ 

Stk 100 Do 4% Di “hentare BGOCK..<...:0. he anak 

10 2 British ied rican Mortgage, Lim... “4 <3 

25 2) British and ‘ee tralasian Trust and r 
Loan, Lin PAUL coca voapenns caoeacnnsén B.. oft 

34 { British American Land ........se+ oa 

1 1 Camada COMPANY  ....ccceeceecesoeeweeees a we 

1 1 Central Are ntine TARR vscccensese eee 

25 12 City of Lon ‘ te ral r roperty, Lim. 16 168 

123; 7 Do New 1211 + ea scbieeaeacseawekel B44: 

20 a ‘red . F oncier Eg gyptie GD scccovcsoscosee 9 10 

100 100 Do Land Mortgage Debentures... 80 3 
59) 10 Credi i) F oneerof Mauritins,Limited 12} ° 

| Stk. 100 Foreign & C ol: Gov. Trust, a 116 118" 
is ao ko 1 f, receives no divd, until | 2 
~ 5 Cae en paid Preferred. A. 3 116 
6 3%: General Credit & Discount, Limited 5 53 

20 20 Governments Stock Investment, L. 81 re 

17,17 Hue <n PAY xn ceonpipapsansnuseeronve reso 8 38} 

74 73 Imperial Credit, Limited............... 7. 43 
es Do Surplus Certificates. .............. | 7 7% 
8} 33 Internation ni ul Financial Society, L.| 43° 45 

173}, 23 Land Mortgaze of India, Limited) a 

100 100 Do 5 D. WONCAPOS  ...c06vervsacser. 101 103 

20 5 Land avd Mortgage of Egypt, Lim.) 3% 4} 
100) 100 Do 5°, Mortgage Debentures ...... 94 96 

50 «10 «Land Seenrities, Limited.. 2 429 
50 37} tele Finenvi al Association, Lim| 23 3h 

. 10 1 Mau ia Mortgage and Invest., L. 1¢ 13 

AO. 2 Mauri itius Lan ee Ke. , Limited .. 32 43 
50) A Municipal T rust, L imite od, Or dina ry; 23 26 

10 10 Natal Land & Colonis ation C o. Lim.) 8} 2) 

$ 5 Do 8 % Prekerevice: | .ss.ccssescovns ne CO} 7 

25. 5 National Discount, Limited ......... | 10} 113 
10 1 National Mortgage and Agency of| 

New Zealand, Limited ............ | 13 £ 

100 100) New Brunswick L. and Lumber 5%; 85 90 

10 2 New south Wales Mortgage Loan! 
and Age ney Company, Limited) 1} 2 

25 2) New Zealand Loan and Mercantile 
Agency, Limited ............... 6 

95 5 New Zeal: ind Trust & Loan, Limite a} 17 18} 
25 25 Do sg reference PO Lk ceteretesoceeredsssese 2: 28 

3 3 Newfoundland Land, Limited ... = ] 
| Stk. 100 North British Australasian, Lim. 38 43 
| Stk. 100 Do 6 % irredeemable Guaranteed 100 105 

10 10 Omnium Securities, Limited, A...... 7 9 

19:10; DoB.. | 3h 43 
5 1 Otago & Southlar 1d Inve stme nt . : 13 

| &tk. 100 Peel River Land & Mineral Limite i 7 00 
10. 2 Queensland Invest. & Land Mort..L.; 3 33 
10; 2 Do Add. Shares iss. at § pm.all pd.) ... 
20°10 Railway Debenture Trust, Limited, 113 12 

100 100 Dod % Debenture ............006s00.0s 168 110 
10 10 Railway Share Trust, Limited, A 103 11} 
20 | 20 Do B 6 % Preference..............0.0. |; 24 25 

1100 100 Russian 5} % Land Mort., Series 2) .. 
BOD 1800 | De Retin Sas cvescasstscrcipenseecies ons Baia, 
lu | 2 {Scottish American Investment, L. 32 #3 

| Stk. 100 |Scottish Australian Investment L.. 207 212 
|} Stk) 50) Do New Ord. iss. at35% pm.all pd.103 108 
Stk.j100 | Do 5 *o Guaranteed Preference... 112 117 

i Stk.}100 | Do 6 % _ 130 185 
| 10 1 South African Loan Mortgage and 

Mercantile Agency, Limited 1% i} 
25 | 25 jSouth Australian Land ............... 63 65 
10, 2 |South Australian Land Mortgaye 

| and Ageney, Limited............... 26 23 
1100 100 | Do 44 % Debentures, 1886 ........ 98 100 
Crt.j/1l00 Submarine Cables’ Trust ............... 103 208 
| (| 1 |Trust and Agency of Australasia, 
1104 | APURNDO cc. ones ciceus smack niece 2% 3: 

12" “geiinatanaiemenr es: 123 133 
20 «5 Trust & Loan Company of Canada... 44 5 
20: 3 BP OWN i. conc. scavewanbassiaradecseves 23 3 
15 | 6 \United Discount Corp., Limited 53 6 

100 100 |United States Mortgage 6 % Sterl. 100 102 
30 | 30 'Van Diemen’s Land .................000. | 33 35 

Cc ANALS AND DOCKS. 
Stk.|100 Birmingham NE dcticasommtathcnadl .)105 107° 

| &tk 100 East and West India Dock ............; 89 $2 
Stk./100 Do4% Debenture Stock......... 1105 108 
100 |100 Francis Canal, Hung., 6 % Ist Pref, 29 33 
100 |100 Grand Junction Canal . 105 108 
10; 10 Do6 % .. Nee ale 

LE SOE SS Farrar re 76 79 
Stk./1060 Do4% Debenture Stock............ 99 101 
Stk}160 Do 44% ies) aaenemeeee 103 106 
Stk.}100 Le ndon and St Katharine Dock ...) 58 60 

| Stk. 100 Do Debenture Stock, 4% ......... 1104 107 
; 8tk./100 Do 44% Preferential .......s.s.., obs sie 
Stk./ 100 Do 4} °% New Preference............ 105 108 
Stk./100 Millwall Dock ................cc.ccececesee. 85 88 
Stk.|100 | Do 5% Perpetual Preference ...{114 117 
Stk.100 | Do5 % -~ Debenture .../119 123 
Stk. 100 |Regent’s or (London) Canal ......... 1122 12 
Stk. 100 |Southampton Dock 0.0.0... eee 57. 60 
Stk.100 | Do 4} °, Debenture Stock ......... 1103 106 
20 | 20 |Suez Can: al REN i cies ee ed 105 110 
ose | ose | Do Arrear Obligations ...ccccsocscsos| coe sai 

Stk. 100 Surrey ¢ ‘ommercial ee — 162 
8tk.100) Do 43° » Debe nture Stock. eee i te 

| Stk. 100 Do Min: im 4% A Pref, Stock..| ua 
Stk. 100 | Do5 % B Preference Stock... Seale 
Stk. 100 Do5 % C —_ -=—§—  -petecsecn| oe eee 

| 
| 
| 

THE ECONOMIST. 

GAS. 

ets Closing 

a 5 Name. Prices. 
hm | & ao wa 

10 10 Alliance & Dub. Consums. max. 10 % 353 16) 
10 | 8 | DOT % cnccccvcsscesccccccccscsrcscsonecees 114 124 
29 | 20 Bahia, Limited ........cccecceeeeseeeees 18° 9 

50 20 Do 10 % Preference, Limited...... ven aes 
5 | 5 Bombay, RRMA cccoscesscicerovnciests 5} z. 
BK} A} DO: NOW scscsccsensrscessnccesoesnescereeens 43 4 

Stk. 100 Brentford Consolidated ............-+ 150 155. 

20 | 20} Dod % Preference............00+ 
20 | 20 British ............:eceeeer eee 35 37 
20 | 20 Cagliari Gas and Water, Limited... er = 
Stk. 1100 Sexcanaeiae sot dla be tetera che clataa basen 198 203 
Stic 1100 1 Do New Stock ....cc.cssernsoescsseeveees 145 448 

Stk. 100 | Do 44% Debenture BOCK | xciecces 195 110 | 

20 | 20 ‘Contine sntal Union, Limited ......... wut ofa 
20 14) Do New, 1859 & 7 72 ier Sasa eeaniaereneed ‘7 -8 

20 20| Do7 % Preference iepaesees sauswaeties 25 26 

10 | 10 ‘European, Limited  .............. 19 2 

10 | 73) Do New. ..........cccsccerseccessorneereres 23 133 

BE FN NE uc secSiasesarienae nese sen dootinateas 83 9 
Stk.100 Gas Light and Coke A, Ordinary ... Ws 176 

Stk.100 | Do B, 4% maximum...............++ 729 32 
Stk.100 > Do, 10% Preferential ............-.. 215 220 

Stk.100) DoD,1l0% — vessapneanessee lene 220 
Stk.100 | Do E,10 i saeeseeseeeees 215 220 
8tk.!100} DoF,5% = — ——aeacaseasennees ‘103. 108 
stk.100| DoG,73% — secesaseeseneee( L5O 160 
stk./100 | Do H,7 % maximum................- Ngi 35 
Stk. 100 | Do4 % Debenture Stock..........-. LOL 106 
Stk. 100 | Do 44 % pe (1s pekotawenaed ‘110 113 
10 10 |Hong ae PRA IR. sscecserseresoss | 1h 53 

Stk. 100 [Imperial Continental .........0..06: 1198 197 
Stk. 100 |London oe sig AN cn aie eonivesasvencseusse oem 
Stk.'100 | Do 1st Preference ...............+.+++ 1130 135 

5 5 |Malta & Mediterranean, Limited ...| 2 2] 
5 | 23/Manritius, Limited .....................| 2 2 

100 (100 |Metropol. of Melbourne 6 % Deben.| ... ... 
20 | 20 |Monte Video, Limited ........ce | 13h 14 
S&S} 8 (Ottoman, Limited .........-0ccsessevsese | 23 34 
5 | 5 |Oriental, Limited ................::000 | 6% 7} 
TAN PEDO NIE ace y cies cecernetssaseusentscees | 6 63 
5 | 1 | BOG OWS BGO: asckied icacshdknsinaiocser / 13 18 
10 10 |Para, NE 20 Po ese | 6 7 
10 | 2} Petersborrg and Viborg, Limited...| ... ... 
20 20 Rio de Janeiro, Limited ............... | 22 3 
BO) |) RE TE ANG |, 55s caivcacenese pee csacvessooatnes 12} 133 

Stk. 100 |South Metropolitan, Be cscdticrbiecwonee 203 208 
SR RG FPR oa, ccocsauspvspsse omnsarvonenn dose 177 {8 
Stk. 100 | Do Perpetual 5 °% Debent. Stock. 120 35 

5 5 Tottenham & Edmonton Gas Light} 
and Ooke Origimal ..0<60:00-66:20.0 | 9 

10; 8 Do New OLQnaxry ...<iccssccccsecsesse ; 

W res RW GREE. 

20 | 15 jAntwern, Finite avciscccscescensssecsecs 17 18 
SORE PUNO HCP oo os onus Conca cara Bxckuremesecei es 192 197 
20 20 City of St Petersburg, Limited ...... 12 2} 
RO) | 20: (OOM GAMO os. cesnisascssevacescgansdeseves i 9 10 

Stk.i100 (East London .............c0....sesccseeees 1195 200 
50 50 Grand Junction Maximum 10 % (ble U7 

DO) OO RBI ici sansa sacigeacsiancvnetenvescusiesswn \260 270 
10; 4$)/Kimberley, Limited .................000 | & 6 

100 100 Lambeth’Maximum 10% ............ 200 205 
100) 30 Do 10 % Nos. 14,285 to 15,782 Svea ee tere 
100) 100 Do 7} % Nos. 4,001 to 7,662......| (170 180 
100 30 Do 734 % Nos. 12,987 to 14,284 Pee fy bead sae 
Stk.100 Do +4 Debenture Stock......... - 105 108 
100 1100 |New: Biver, NOW. csccssis.oscceccocsesones 395 365 
Stk.100 | Do 4% Debenture Stock............ 
20 20 Odessa, Limited, A 6 % Preferred.. a3 5 “6h 
Tb NE pei uc tpt iccmnccinenncartc ceemaness 24 

100 100 Southwark and Vauxhall ............ 190 “200° 
61 | 61 |'West Middlesex ...............008. .......(160 164 
10) 5 | Do NGw SHATGS 5 occccicccssscccseccesss] GER SOR 

SHIPPING. 

20 | 16 African Steam Ship .......... auacial 6} 7} 
15 | 15 Amazon Steam N avigation eee | 12% 333 
20 | 10 Cunard Steam Shipping, emai | 72 73 
BO D0 1h 00. ccssnns F 17 18 
15 | 15 General Steam Nav igation .. senanueniens 19 2 
10| 10 Do5% Preference ...... eee eee 
10 | 10 Do 5 % 1877 (6758 issued)... eiemen wnat a ase 
5 | 5 London Steam Boat, Limited ......{ 3 3} 

Stk.'100 Do 5 % Preference Stock............ 76 80 
10 | 10 Mere antile Steam Ship, Limited ...; 9 10 
5 5 Merchant Shipping, Limited ....... «| 10 ll 

10 | 10 National Steam Ship, Limited ...... 63 7 
50 | 50 Peninsular and Oriental Steam......) 58 60 
50 | 20 | Do New, 1867 ........scss-sssssseeseeses 192 23 
10 | 7% Royal Exchange Shipping, Limited; 64 7 

100 | 60 Royal Mail Steam ............ccccc00 61 64 
20 | 20 Union Steam Ship, Limited .........{ 24 2 
TD | EPO OW ccteisis cons canedasetersdesdsncc iz 11} 124 
10 | 10 Union Steam Ship of New Zealand. 13 14 

— SY 

TEA AND  CaErEe. 

AC, eee 49 52 
20 | 20 |British Indian Tea, Limited ......... 33 4 
20 | 20 |Darjeeling Tea, Limited ........ cscccce] a ©6260 
10 | 10 |Eastern Assam Tea, ee pexsenens 1 2 
10 | 10 |Hunasgeria Coffee, a 1 32 
20 | 20 |Jorehaut Tea, Limited... teeseeees| GO 3S 
10 | 10 |Lebong Tea, Limited ................ oof 114 12 10 | 10 |Luckimpore Tea Com. of Assam, L.| 53 6} 
ea 2 a “eae acanae 
5 | 95 |Moyar Coffee, Limited, 1880 ......... ‘$1 

10 | 10 |Ouvah Coffee, Limited .. ve 64 7% 
10 | 1¢ |Upper Assam Tea, Limited............ lz 13 

\ 

Se eacneeceemensaeencsdcassigheatengeeien eee le 
pL SES" 

[Oct. 14, 1889 
TT =o ll 

BRITISH MINES. 

eae” | Closi 
rised | Z | Paid. Name, oe 
Issue. | 3 Prices, 

mn 

12,000! 5 5 |Assheton, Limited ...... ro 
10,240; 5 1 |DevonGreat Consols, L.) 64 7 
6144! nie 3/146 ‘East Caradon ............ 3 

15,000) 4 |Great Laxey, Limited... 19 
18, 000) 12) |Hingston Dwns.Con., ii § 2 

9,000\ ... [5/196 |Marke MD sieesasceies | § 2 
40,000, 4 3} Mwyndy Iron Ore. Lim, ... ,., 

512, ... 1} |South Caradon............ 15 20 
6,123 6/5/6 South Condurrow ...... 9 10 
4,500... | 7/12/4 South Wheal Frances...| 13 35 

12.000 6 6 \Tankerville, Limited ...} 0. .., 
6,000... SOR OW CL Otb: cenincccescess viv 13 M4 

15,900, 4%) 4} Van, Limited............... | 5% of 
6,000 6100 West Bassett... | Sk gk 

600 55/150 West Seton........c..cc00.. aia eee 
6,144 61 |Wheal Bassett ............ 110 11 
5,179 15/120, Wheal Grenville ......... 10 ll 

Se vaamenes 

COLONIAL AND FOREIGN MINES, 

35. 000) 2) 2 - |Alamillos, Limited ......1 14 2 
60,000) ) 4 1 f Almada & Tirito Consol. 
70,000) § Silver Mining, Lim. | § 3 
20,000, 20; 7 |Australian. ................] 2% 23 
20,000 23) 2% | Australian United Gold, 

| BRRROOE fo icscnrsccvnss ss 
10,000, 50-50 Bilbao Iron Ore, Lim... ms 
82,500 4 4 Canadian Copper and 

| Sulphur, Limited .. | 1 
20,000) 10 7 Cape Copper, Limited...) 52} 53} 

125,000' 1 | 19/4 Chontales, Limited ...... , as 
150,000! 1 1 (Colar Gold Mining, L...) } 3 
61,000) 5 5 Colorado United, Lim... lt 12 
50,000! 4 3? Copiapo, Limited ...... 5g 4} 

120,000) 1 1 |Devalah Central Gold 
| Mines, Limited ...... ; 4 

200,000, 1 1 |Devéla Moyar Gold 
Mining, Limited ...| #1 

75,000) 1 4 |Dev4éla Provident Gold 
| Mining, Limited ... bo d 

92,945; 1 1 |Don Pedro North del! 
Rey, Limited......... ; 2 # 

102,584 1) 1 ‘Eberhardt, Limited...... + 3 
100,000) 1 1 |Exchequer Gold and) 

Silver Mining, Lim 3% 3) 
30,000, 10 10) | Flagstaff, Limited ...... ee 
25,006, 2 2 |Fortuna, Limited......... 23 3} 
55,000) 2 2 Frontino and Bolivia 

Gold, Limited......... 2 23 
27,469, 8 8 General Mining Associa- 

tion, Limited ......... & & 
100,000 1 1 Indian Glenrock Gold 

| Mining, Limited ...| 13 1} 
150,000 1 1 Indian Phoenix Gold 

Mining, Limited ...) 1} 1§ 
150,000, 1 1 Indian Trevelyan Gold) 

Mining, Limited .... } ? 
100,000) 1 1 I. X. L. Gold and Silver 

| Mining, Limited ...) & % 
200,000 2 2 La Plata Mining and 

| Smelting Company 
of New York......... 2 2 

20,000, 5 5 Last Qhance _ Silver 
Mining of Utah ...)) .. us 

15,000 3 3 Linares, Linaited ......... 3 4 
165,000, 2 2 (London and California, 

DANCE co scsatsscssnssn fi 
135,000 1 1 Mysore Gold Mining, L., ¢ 4 
120,000 1 1 Mysore Reef Gold Min., 

| DAAIEOR: «cesses sccseces 3 
66,000) 5 5 New Quebrada, Limited) 43 5% 

100,0001 100 100 | Do 6 % Deby v...ccee 93° 98 
20,000 5 5 New Zealand Kapanga 

| Gold, Limited ...... sae ete 
200,000 1° 1 |Nouveau Monde Gold) 4 i 
125,000 1) 1 Ooregum Gold Mining 

| of India, Limited .. 4 ¢ 
50,000, 4 4 |Panulcillo Copper, 7 ae 
80,000, 3 | 3 |Pestarena United Gold, 

RGWAGOO: , ccscuxs sevens + 3 
14,000 20 20 |Pontgibaud Silver Lead 

} | Mining & Smelting.| 12 14 
100,000} 2 1 |Port Phillip, Limited...) % ? 
349,000) 1 1 |Potosi Gold Mining, L| % 4 
190,080, 1 1 |Rhodes Reef Gold 

Mining, Limited . i i 
54,000) 5 5 {Richmond Consolidated 

| Mining, Limited ...| 8} 9 
19100001100 | 100 {Rio Tinto, Lim., Mort- 4 

gage Bonds, 1880 ...| 99 201 
540,0001/100 | 100 Do do to Bearer ...... 99 101 
325,000] 10 | 10 | Do Shares ..........0--- 26 27 
100,000) 1 1 |Rossa Grande, Limited.| w# % 
25,500| 16 | 10 |Ruby and Dunderberg 

Consoltd. Mining, L.| 2} 24 
200,000) 1/ 1 |SantaCruz Sulphur and 

Copper, Limited _.. } 2 
120,000) 1 1 |Scottis Y Amteeliom, L.| 13 2 
80,000) 1 4] Do New asi 1 

122,500} 2| 2 {Sierra Buttes GoldM,L.| 13 14 
140,625} 2) 2 Do Plumas Eureka ...| 13 1% 
100,000; 1 1 {South - East Wyn aad J 

Estates& Gold M., Lj 13 2 
100,000} 1 1 |South Indian Gold 

Mining, Limited ...| ... ++ 
253,0008/Stk.! 100 {St John del Rey, Lim...|170 190 
160,000; 1/| 1 monn es& 

ore #1 
68,230} 10 | 10 Thad, Sulphur, &e., i 43 44 
31,000) 10 7 re cee, (al 
10,000} 1 } |Tocopilla Copper, Lim... 4 2 
43,1741 ... 2007/88 United Mexican, Lim...) 2 2 
10, 000} 10 Vancouver Coal, Limtd. wen oa 

120,000} 1 vi Wentworth Gold Min.L.| % & 
80,000 1/ 1° |Wynaad Perseversees i 

Estate & Mining, L a 4 
75,000! 1| 1 |Yorke Peninsula, Lim} % #% 
40,000} 1 1 Do Preference .........| 1 14 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 
AGRICULTURAL IMPLEMENT 

MAKERS. 

| RANSOMES, HEAD, & JEFFRIES, 

Ipswich. 

London Office : 9, Gracechurch Street, EC. 

| ANILINE COLOUR MANUFACTURERS. 

| BROOKE, SIMPSON, & SPILLER, 

| | Postal Address, Atlas Works, Hackney Wick, E., 
close to Victoria Park Station. ‘Trains from 
Broad Street every 15 minutes. | 

| Offices of Call, 20, 21, & 22, Metropolitan 
| Chambers, 10, New Broad Street, 
| London, E.C, 

ARCHITECTURAL IRONFOUNDERS. 

(| WALTER MACFARLANE & CO., 

Saracen Foundry, Possilpark, 

Glasgow 

BOLT ano NUT MANUFACTURERS. | 

PATENT NUT AND BOLT COM- 

| 
| 
| PANY, Lriirep, 

| | West Bromwich, near Birmingham. 

| 
| BOOT ano SHOE MANUFACTURERS. 

| TURNER BROTHERS, HYDE, 

| & CO, 
| Manufacturers for Foreign and Colonial 

Markets (only). 

|| Factories, N orthampton. 

BRASS .FOUNDERS. 

R. W. WINFIELD & CO. 

| Works: Cambridge Street, Birmingham, 

47, Holborn Viaduct, London, E.C. 

J. & R. TENNENT, 

Wellpark Brewery, 

Duke Street, Glasgow. 

CARPET MANUFACTURERS, 

JOHN CROSSLEY SONS, Lm., 

Halifax, Yorkshire; and 

Falcon Hall, 15, Silver Street, Wood Street, 

London, E.C. 

CARRIAGE MAKERS. 

THOMAS PETERS & SONS, 

53, Park Street, W.; 

1 Upper George Street, W.; 

| and 40, Seymour Place, W., 

BREWERS ano EXPORT BOTTLERS. 

CAST IRON PiPES ano VALVES for 

WATER ano GAS. 

R. LAIDLAW & SON, 

Glasgow. 

COLOURS, WHITE ZINC PAINTS, 
WHITE LEAD PAINTS, LINSEED OILS, 

AND GREASES MANUFACTURERS. 

BELL BRAND. 

TRADE MARK, 

DAVID STORER & SONS. 
Established 1747. 
Glasgow, London, Liverpool. 

COMBS. 

S. R. STEWART & Co., 

Aberdeen Comb Works, 

Aberdeen. 

a 

| 
Buyers of Horns and Hoofs. 

DRUG MERCHANTS. 

HORNER & SONS, 

Mitre Square, Aldgate, 

London, E.C. 

DRUGGISTS’ SUNDRIES AND 

SURGICAL INSTRUMENT MANUFAC- 

TURERS. 

S. MAW, SON, & THOMPSON, 

7 to 12, Aldersgate Street, 

Londen, ae C. 

ENGINEERS (MARINE). 

MAUDSLAY, SONS, & FIELD, 

Westminster Bridge Road, London; 

5, Belvedere Road, Lambeth, S.E. ; 

and East Greenwich, Ss. E. 

HANDKERCHIEF PRINTERS. 

SAMUEL HIGGINBOTHAM, 

SONS, & GRAY, 

4, Springfield Court, 

Queen Street, Glasgow. 

HOSIERY MANUFACTURERS. 

I. & R. MORLEY, 

Nettingham. 

London Warehouse: 18, Wood Street, E.C. 

LEATHER MACHINE BELTING ano 

FIRE HOSE. 

S. E. NORRIS & Co., 

MACHINE TOOL MANUFACTURERS. 

SMITH & COVENTRY, 

Gresley Iron Works, 

_ Ords: ul L ane, Manchester. 

MANUFACTURERS sno PATENTEES 
of CHRONOMETERS, WATCHES, 
TURRET, ano oTHER CLOCKS. 

BARRAUD & LUNDS, 

41, Cornhill, London. 

PUBLISHERS, PRINTERS, AND 
LITHOGRAPHERS. 
ELLISSEN & CO., 

Manufacturers of Cheques and Stationery 
| for Bankers, Railway ‘Tickets, 

Stationery. 

All other kinds of Printing and Lithography. 

10 Type street, Finsbury, London, FE C 

and Railway | 

SHIP BUILDERS. 

JOHN ELDER & CO., 

Fairfield, 

Govan, N. B. 

SILVERSMITHS, PATENTEES oF THE! 

ELECTRO-PLATE, ano MANUFAC- 
TURERS or WORKS oF ART in SILVER 

AND OTHER METALS. | 

ELKINGTON & CO., 

_ Birmin; eham. 

STEAM LAUNCHES ano BARGES. 

ALLEY & MACLELLAN, 

Engineers, 

Sentinel Works, 

Glasgow. 

STEEL MANUFACTURERS. 
SIEMEN'S PROCESS. 

THE STEEL COMPANY 
SCOTLAND, LIMITED. 

150 Hope Street, Glasgow. 
Manufacturers of Steel Rails,Ship and Boiler 

Plates, Angles, Bars, Sheets, Rods, 
and Hoops. 

Contractors to British, Colonial, and Foreign 
Governments. 

SUGAR MILL ENGINEERS. 

OF 

MIRRLEES, WATSON, & CO., 

Gage 

TURKEY RED DYERS. 

ARCHIBALD EWING, ORR, & CO. 

2, West Regent Street, 

London. Shadwell, London, E. Glasgow. 

nner emma ——————————————————— 
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EXPORT AND TRADE N 

~ VARNISH MANUFACTURERS. 

NOBLES & HOARE, 

Cornwall Road, Stamford Street, 

London, S.E. | 

i GIDITIUS—“FORD’S|] 
ili AGIDIUS” SHIRTS; the only woollen fabric 

| 

| 

j 

| 

that will not shrink in washing. It is useless to buy 

i Aannel with the idea that it will not shrink. The 

* Poidius” can be warranted not to shrink, no m: i. e 
if washed one hundre d times.—41 Poultry, London 

eG tIDIUS—A SAMPLE SHIRE 
4 that has been worn twelve months, and washed 

SOrey times, can be seen at Ford’s Eure ka’ Shirt Ware- 
house, 41 Poultry. Price 13s 6d; three for 37s 6d. 
Large stock on hi ind. Patterns and self-measure free. 

R. FORD and CO., 41 Poultry, London. 
i ’ 9 ‘ 

PUNNILLE NVILLE’S OLD IRISH 
WHISKY is recommended by the Medical 

| Profession in preference to French ‘Brandy, They 
| hold the largest stock of Whisky in the World. 
| Awarded Gold Medal at every Exhibition at which 
| exhibited. Supplied in casks and cases for home 

use and exportation. Quotations on application to 
' DUNNVILLE and CO. (L imited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
bui idi dings, 8 Strand, W LC. 

DINNEFORD'S MAGNESIA. 
| The Medical Profession, for over Forty Years, have 

approved of this pure solution as the best 
remedy fer 

ACIDITY of the STOMACH, HEARTRURN, 
HEADACHE, GOUT, and INDIGESTION. 

And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. | 

DINNEFORD’S MAGNESIA. | 

NC ne Ct tt CL CL CO CL A mm 

silvered by new pr cess with pure Silver 

OTICES FOR MERCHANT SHIPPERS. CONTINUED? | 

VULCANIZED INDIA-RUBBER. WEIGHING MACHINES. 

CHARLES MACINTOSH & CO. HENRY POOLEY & SON. 

Works: Cambridge Street, Works: Albion Foundry, 

AR AND ORIENTAL BRAND and C0.’S OWN SAUCE, 
. N. COMPANY. 

Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA. 

Repccep RATES OF PAssaGE MONEY, 
-_—— 

SprcraAL ReEtTurN TICKETS. 

Mauchester. Liverpool. 

PEN IN SUL 

Soups, PRESERVED PROVISIONS, 
i ee ee ad __ and 

portreD MEATS, 

ESSENCE of BEEF, | BEEF TEA, Departures for— 
BOMBAY, Weekly, 
CALCUTTA, MADRAS, CEYLON, ] 

Fortnightly, [ 
JAPAN, = A, STRAITS, 

fortnightly, : pa aisat 
ADELAIDE” MELBOURNE, | FFom Brindisi, 

SYDNEY, Fortni: ghtly, y 
GIBRALT: AR, MALTA, EGYPT, ADEN, Weekly. 

by each of the above de spartures. 
London Offices—122 Leadenhall streeet, E.C., and 

25 Cockspur street. 

POLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 

above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Low er r Kennington lane, London. 

SIL 

From Gravesend 
Wednesday, 
12.30 p.m, TURTLE SOUP, and JELLY, and 

other 

GPECIALITIES for INVALIDS. 

CAUTION: BEWARE OF IMITATIONS. 

SoLE ADDRESS :— 

11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 

(JLDRIDG My S B. ALM OF COL UM- 
BIA.—Established sixty years.—Warranted not 

to injure health or skin. It prevents baldness and 
the hair turning grey; cleanses from dandriff; re- 
stores when falling off; ‘str engthens weak hair ; causes 

LVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames, 

not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy, Samples, tariffs, and estimates on 
application. 

| THE PATENT SILVERING COMPANY (Limited) 

flunyvanm ‘Fanos. 
The Best Natural Aperient Water.”’ 

LONDON MEDICAL RECORD. 

Certain and Painless, Soft and Mild.” 
Prof. V. GARTNER, 

Most Pleasant to the Palate.” 
Prof. V NUSSBAUM, Munich. 

The name of the ‘ APOLLINARIS COMPANY, LIMITED,” on the 

Label secures genuineness. 

Of all Chemists and Mineral Water Deulers, at 1s 6d & 2 
> 

eyebrows, whiskers, and moustaches to grow; and 
when used for childr en forms the basis of a magnifi- 
cent head of hair.—Sold by all Che-wists and “Pers 
fumers, 3s 6d, 6s, and 11s. 

2 Wellington street, Swans, fenden, W o. 

THE AIRE. AND CALDER 
BOTTLE COMPANY. 

E. BREFFIT awnp CoO., 

83 Upper Thames street, London. 

Glass Bottles, Patent Packing-Cases. 

PATENT-STOPPERED AERATED WATER BOTTLES, 

s 

TD — —e 

Stuttgart. 
é 

“PURE, COOLING 

APOLL| NARIS |AND REFRESHING 
deserves preference over 

other mineral waters.” 

—Dr 

Hospital, Wieden, Vienna. 

8 id Bottle. Lorinser, Imper a 

Sixth Edition, “ THE QUEEN OF | 

OMBARD STREET: | mnt wares” 
A DESCRIPTION OF THE MONEY MARKET, | 

By the late WALTER BAGEHOT. 
Crown Svo, 7s 6d. 

C. KEGAN PAUL AND CO. 

ANNUAL SALE, 

TEN MILLIONS. 

EIGHT PRIZE MEDALS. 
» 1 PATERNOSTER SQUARE, E.C. sci i asa eae aca ee eee 

———— 

> . - 
ovo, pri Ce ws. 

_ es 

‘THE DEPRECIATION OF SILVER 
AND 

SOME 

nua ati eamansitaanintinaiicaiiteincemsiiaine sili y,- pitcmmncrenss olsen ot 
I 

| TOPICS CONNECTED WITH IT. EIGHT PRIZE MEDALS. 
| ADVANTAGES. 

By the late WALTER BAGEHOT. 

are those contributed to 

now reprinted 

Are entirely free from SMELL 
Are not POISONOUS 
Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof [EMPLOYED 
Are not liable to Spontaneous Combustion 
Light only on the Box, 

_— Articel 

geho 
) 

+}. z 

y 
we 

mist on the Silver Question by Mr 
ind 4 

» witha Preface written by himself, shortly before his } 
a View i 



ne ES EIEN ote 

aon 

neat 

bia 

the safe custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay 

Oct. 14, 1882.] 
LT Eee LL sss ssesssissssssssssnsseseesmsenstnesesseseeeeeeeceneese 

THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 

Incorporated by Royal Charter and Act of Parliament. 

ESTABLISHED 1825, 

HEAD OFFICE—EprInsvren. 

000,000. 

Banks, Ke. 

[MPERIAL BAN K OF CANADA. 
HEAD Orrice—Toronto. 

Branches in Ontario and Manitoba. 
Capital Paid-up, $1,300,000. teserve Fund, £60,000, 
MONEYS RECEIVED for Credit of the Head 

Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co., 73 Lombard street, F.C, 
SPECIAL ATTENTION civen to Canadian collee- 

tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents, 

D. R. WILKIF®, Cashier. 
a a +> — =F 

[NION BANK OF AUSTRALIA 
(Limited), Established 1837. 

PREY GUO ccssccacsssscadsecccacarces £1,500,000 
PROG SONG oss sckoiseccs ca cc avecascacecds 830,000 
Reserve liability of proprietors ... 3,000,000 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank's 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES 

the Colonies. 
BILLS on the Colonies are negotiated and sent for 

collection. 
DEPOSITS at INTEREST are received at this 

Office, for fixed periods, the present terms for which 
are 4 per cent. for one year, 44 per cent. per annum 
for two years and upwards. 

MEWBURN, Manager. 

are made to 

W. R. 
_ Bank buildings, Lothbu rv, London, E.C. 7 

pul Ki OF AFRICA 
(Limited). 

BANK 

Heap Orrice—25 Abchurch lane, Lombard street 
London. 

Office hours, 10 to 4, Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000, 

Paid-up, £500,000. 
Reserve Fund, £75,000. 

BRANCHES, 
Port Elizabeth, Cape Town, Kimberley, Durban, 

Pietermaritzburg, King William’s Town, Aliwal 
North, Bethlehem, Bethulie, Bloemfontein, Cradock, 
Dutoitspan, East London, Fauresinith, Graaf Reinet, 
Graham’s Town, Jagersfontein, Middelburg, Queens- 
town, Rouxville, Tarkastad, Uitenhage, Winburg. 
GENERAL MaNAGER—JAMES SIMPSON, Port 

Elizabeth, 
Drafts issued, Bills negotiated and collected, and 

all other Banking business transacted with the 
Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

JOHN MORRISON, London Manager. 
‘ . 

PE AGRA BANK (LIMITED). 
ESTABLISHED In 1853. 

CaprraL, £1,000,000, RESERVE Funp, £170,000, 
Heap Orricr—Nicholas lane, Lombardstreet, London., 
BRANCHES in E-linburgh, Calentta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai 
CURRENT Accounts are kept at the Head Office on 

the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100, 
Deposits received for fixed periods on terms to be 

ascertained on application. 
BILts issued at the enrrent exchange of the day on 

any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND Purcnasss effected in British and 
Foreign securities, in East India stock and loans, and 

: and 
pensions realised, 
Every other description of banking business 

money agency, British and Indian transacted. 
J. THOMSON, Chairman. 

and 

HONG KONG AND SHANGHAI 
SANKING CORPORATION. 

Capital, $5,000,000, All paid up. 
Reserve Fur.d, $2,100,000, 

Cocrt or Direcrors anp Heap OFFICE In Hone 
Ke NG. 

CoMMITTEE IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
FE. F. Duncanson, Esq. (of Messrs T. A. Gibk and Co.) 
Albert Deacen, Esq. (of Messrs E. and A. Deacon.) 

MANAGER—David McLean. 
BankErs~London and County Banking Company, 

Limited. 
BRANCHES AND AGENCIES. 

Hiogo. 

London, 
Lyons. 

Manilla, 
Nagasaki. 
New York. 
Ningpo, 

Amoy. 
Batavia, 
Bombay, 
Caleutta, 
Foochow, 
Haiphong, 
Hankow, 
Hanoi. 
The Corporation grant Drafts upon and negotiate 

or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods, at rates 
varying with the period of deposit. 
The Corporation issue Letters of Credit and Cir- 

cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameri ‘a, for the use of travellers. 
They open Current Accounts for the convenience 
- neon returning from China, Japau, and 

dia, 
They also undertake the Agency of constituents 

connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
nterest and Dividends on the same as they fall due. 
Dividends on the Shares of the Corporation are 

payable in London on receipt of the advice of meet- 
img in Hong Kong, he'd in February and August. 
Transfer deeds, powers of attorney, and other 

forms may be had at their Office on application 
oy x wilice hours, 10 to 3—Saturdays, 10 to 1. 
31 Lombard 

Saigon, 
San Francisco 
Shanghai, 
Singapore, 
Swatow. 
Tientsin, 
Yokohama, 

street, London, 

| 

| 
| 
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Capital, £5,000,000, Paid up, £1, 

LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 

CURRENT ACCOUNTS are kept agrecably to usual custom, 
DEPOSITS at Interest are received. 
CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for | 

home and foreign travelling, also for business purpose 
CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 

all descriptions of Securities effected. 
_At the London Office of the Bank, and at the Head Office and Branches throughout Scotland 

description of Banking business connected with Scotland is also transacted. 

BANK, LIMITED. 
the Compante s Act of 1853, of the 

f rq eensland.) 

BANKERS TO THE QUEENSLAND GOVERNMEXT. 
Subscribed Capital 
Paid-up Capital 
Reserve 

As Dr a 7 
(Incorporated under 

exe ee 

£1,000,000 
500,000 

150,000 MR sos csoctacteces on ; 
Hrap OrricE—BRISBANE. 
erants Drafts on all its Branches and 
ransaects every description of Banking 

ction with Queensland and other 
es, on the most favourable terms, 
ice receives deposits for fixed periods, 

“an be ascertained on application to 
R. D. BUCHANAN, Manager. 

ad street, E.c, No. 50 Old Br 

PANK of NEW SOUTH WALES, 
Established in 1817. 

Loypon Orrice—64 Old Broad street. 
Capital paid up ........ evereee£1,000,000 
PRGOSOECG TG cccicccscaccensec £500,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zez- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

LC 
N : 

] 
y Ac 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 

T! KE COLONIAL BANK OL 
LW ZEALAND. 

Incorporated t of the General Assembly, 1874. 
Capital, HH), ; Subseribed Capital, £1,000,000 ; 

id-up, £ 400,000; Reserve Fund, £35,000. 
Lox pon Orrice—Ne. 13 Moorgate street, E.C. 

DRAFTS issued and Bills negotiated and collected. 
DEPCSITS received for fixed periods at liberal rates 

of interest. Present rate 5 per cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 

THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

(Bankers it of the Cape cf Good 
Hope.) 

Heap OFFICE. 
lement’s lane, Lombard street, London, E.C. 

Subscribed capital ........c..sccccece . 4,600,000 
POU GAD icc icccccsccccccencurwe 1,000,000 
POOR WUE TROND - vac cccynnndacsesaaqaaeennes - 930,000 

grants Drafts on the principal towns in 
} lony, Griqualand West (Diamond Fields), 
and Transvaal, and transacts every deserip- 

tion of Banking business connected with the South 
African ( ul States. 

Intere-t allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 

’ YAY r TL ‘ ’ - 

THe UNION BANK OF SPAIN 
AND ENGLAND (Limited). 

Hrap Orrice—21 O!d Broad street, E.C. 
Maprip Brancu—3 Calle de Barbadoros. 

Capital, £1,000,000, Subscribed Capital, £500,000 
Paid-up Capital, £200,550, 

BOARD OF DIRECTORS 
In Lonpon. 

Hanbury Barclay, Esq. 
Bernard Tindal Bosanquet, Esq. 
Joseph Hucks Gibbs, Esq. 
C. Rozer raad, Esq. 

W. H. O’Shea, Esq., MP. 
John Glas Sandeman, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, Esq. 

In MApDRID. 
Senor Don Hipolito Finat. , 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 

de Perijaa. 
Exmo, Senor Don Manuel Salvador Lopez. 
Senor Don Guillermo O'Shea. 

BANKERS, 
The Union Bank of London. 
The Bank of England. 

SPANISH FOUR PER CENT. FRACTIONAL 
CERTIFICATES PURCHASED. ; 

Current accounts opened. Bills negotiated and 

collected. DEPOSITS received until further notice, 

at FOUR per cent. interest, with one month's 
notice of withdrawal. _ pee — for longer 
eriods, to be ascertained on application. 

; "Seblonds collected. Panne and Sales of Stocks, 

Shares, &c., effected, and every description of Banking 

busines: cacted, 

: ° 
MONIES ¢ 

»3; Saturdays, 10 to 1. 
of the Board. 

TT 
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eserve Fund, £545,000. 

ne ere ENO 

, overy 

JAMES ROBERTSON, Manager in London, 

OF AUSTRALIA. 
(Incorporated by Royal Charter. 

Paid-up Capital, One Million. 
Offices—83 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 
DEPOSITS received for fixed ym i0ds, at rat 

which may be known on application. 
JGHN SUTHERLAND, Secretary. 

\J ERC ANTILE BANK OF 
+ SYDNEY. Established 1869. 

Incorporated by Act of Parliament 1873. 
Lonpon AGrENcY—158 LEADENHALL STREET, E.C. 

Paid-up Capital £300,000 
Reserve Fund ae £120,000 
Number of Shareholders ... to2 

DRAFTS issued on Sydney, and Bills negotiat 
and collected. DEPOSITS received for l year at £5 per 
cent., and for 2 years and upwards at 5 per cent. 

GEO, H. ALEXANDER, Agent 

CHARTERED BANK | 
| 

BANK OF SOUTH AUSTRALLA. 
Incorporated by Royal Charter, 1847. 

Heap Orrick—d+ Old Broad street, E.C, 
CR ics ca dissecneandestahins £801),000 
Reserve fund ............... 250,000 

DRAFTS and LETTERS of CREDIT issned on! 
a t . I the Bank’s Branches in SOUTH AUSTRALIA 

on the WESTERN AUSTRALIAN BANK 
BILLS on South Australia antl Western Aust: 

Nevotiated and sent for Collection. 

Deposits received for i2 months at Five per cent 
W. G. CUTHBERTSON, General Manaver, 

TH i ALLIANCE BANK 
(Limited). 

Heap Orrice—Bartholomew lane, London. 
KENSINGTON Brancu—2 Church street, Kensinet 

W. (Temporary Office.) 
Capital, £2,000,000, divided into 90,000 shares, of 

each, £10 paid. 
Paid-up Capital, £800,000, feserve Fund, £212,500. 

Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed 

Every facility atiorded for the transmission 

money between London, Liverpoel, Manchester, and 
Scotland, and for the receipt and delivery of stocks 
shares, &e. 

Circular Notes and Letters of Credit issued, and 
every other description of Banking business trans- 
acted. R. O. YEATS, Manager. 
Bartholomew lane, E.C. 

m, 

£25 

THE NATIONAL BANK OF, 
AUSTRALASTA, | 

Incorporated by Acts of the Legislature of Victoria, | 
South Australia, and Western Australia 

Capital, £1,000,000, Paid up, £300,000. 

i 

teserve Fund, £306,000. 
LETTERS of CREDIT and DRAFTS grantea on 

the Head Office 
branches :— 

In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Casterton, Clunes, Colac, Coleraine, Collingwood, 
Cashel (Dookie South), Elizabeth screet (Melbourt 

at Melbourne and the followh 

Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- 
field, Learmonth, Macarthur, Matfra, Northcote, 
Penshurst, Prahran, Richmond, Romsey, Sale, Sand- 
hurst, Sandridge, Searsdale, Smeaton, Shepparton, 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga. 

In Sovurn AvsTRaLia.—ADELAIDE, Aberdeer 
Angaston, Auburn, Balaklava, Border Town, Cal- 
towie, Carrieton, Clare, Crystal Brook, Edithburgh 
Eudunda, Gawler, George Town, Hamley Bricge, 

Hindmarsh, James Town, Kadina, Kapunda, Koolun- | 

ea, Kooringa, Laura, Minlaton, Mintaro, Moonta, 

Meunt Barker, Mount Gambier, Nairne, Narracoorte, 

North Adelaide, Nuriootpa, Orreroo, Petersburg, 

Penola, Port Adelaide, Port Augusta, Port P ie, 

Port Victoria, Port Waketieid, Quorn, Red H Ll, 

Riverton, Saddleworth, Strathalbyn, Terowie, Truro, 

Wallaroo, Willunga, Wilmington, Yereowie, Yongala, 

Yorke Town. 
InN WESTERN 

reraldton, Albany. aS , z 

’ pein "Agencies in New South Wales, New Zea- 

‘ ,.ensiand, and Tasmania. a 

ad Bills negotiated, or sent for collection, 

and all other banking business with the Australian 

Colonies transa 

AUSTBALIA.—Perth, Fremantle, 

149 Leadenhall street 

es 
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TURKIS H DEBT. TITLES oF One Boxp. 
HARTERED _MERCANTILE AGENCY ee ie 

C BANK OF INDIA, LONDON, AN 
ce a . aN, Ae D 

Incorporated by Royal mance. 
i HWE COUPON 

rap OFFICE—65 Old Broad street, London, E.C (Limited) 20 Buckl rsb 
N 

~~ _BRANCHES AND Sus-BRANCHES. 
UNDERTAKES the REG ISTRA! , London, EC., | ~ umbers of the |} Numbe 

| 

EYLON esssessssses Colombo, Kandy Gall and collection of Divid as ION of BONDS 
Bonds. 

rs of the | Numbe 

* nom gl RIE anes Ooise, .. ia 
for registered bonds ; ott teens unregistered a 

sialic onds, | a of the 

Ra 
» | up eve magek edivike nal parts to <e rom T eeeiemeen a) 

8. 

Srraits SETTLE- ngoon, 
laird — 

purchases ecmeeal amt 65331 65385 | ao To || From | To 

eis Ca 
amazin Curtitenies, SPANISH DEBT Fractional 6336 | 66870 o1sai | gress 112766 | 115° 

aaee seseecaecencnaees —-
- = - —s ——— 

ome yes ‘| $2336 sie 112916 se 

SA: cnosnscovenensn ong Ko . 
ToT, 

e 2 ee — (200 2 
5 

2920 

7 — AUSTRALIAN MORTGAGE) eit gra | gaat | $0745 | ub | ioe 

NEERS 
ND Ad NANCE COM a 7821 | 67825 | 

20 | 13915 

Bank of England — 
Inc ; PANY (Limited) 6861 7825 || 94296 |} 114411 

England. 
. 

e 
. 7 . 6 | 68620 

94300 
114415 

San Manik venuboan | London Joint Stock B
ank NOTICE.—The erperahen A.D. 1863. 

69306 94726 | 94730 | 115871 | 11 

Bills of Exchange is mon
ey on deposit, buys and 

sell of 10 per ce usual Interim Dividend, at tl 
: 6930 || 95466 30 | 115911 5375 

Exchange, issues Letters of C : _ per cent. per annum, for the , at the rate 69766 | 69770 
95470 | 115915 

cular Notes, and sae t of Credit and Cir- June 30th last, on th ‘7. ie Half-year ending 79296 
95821 | 9582 116176 | 116 

‘Aacney wasinent en moro s the usu
al Soaking and ok Shak Prange ph ggasi capital of the Company 7126 70300 96376 | 963 > || 116411 | 4) 180 

be had Von application.
 ed with the Eas‘, on terms to 

Hiprpmbet pant. 
ne payable on and after 4th et34l vais o70a S6585 insane 1100 

a Ca ete a ee eee 
ividend Warr 

? 

26 | 11 

() RLENTA L BANK Soomaali —— aoe 
income tax, will be duly | 701 | 41703 || 9¢83t 97085, 117336 11340 

: CORPORATION ~s on the register on the ee eee
 paeee | Saran \t > came |

 eee 17451 | 117485 

moat Royal Charter, 30th August, 1851 until the 25th, the Transfer Book
s will by ae — 

72621 | 72625 98261 98260 | 118516 tre 

aid-up Capital, £1,500,000 
’ ° : 

RHC i we C osed. 
73091 | 7309. 261 | 98265 | 118520 

scsniteeaspiatan tans ee
 153 Bishopegste street Within, London, EO,” 

oe oo Dg Tigger | 128775 

| g aa Pe illiam John Walter Baynes, Bart ; %th October, 1882 ondon, E.C., 73681 | 73685 | toy 1 
rot 119375 

George ie tie om Esa. =| AT acnss eietheniandehccionialledcctoes. 
7385 | 73855 || 99846 | 90850 || 1igso1 

119700 

— Forrester Brown, eg David’ is VE RIDIONAL 
RAILW AYS OF 75906 7010 aoe | 100125 | toon 120155 

ell aa ; a. 
p 

4 
IT 

4 \ 

701 | a wae 1205 

=" Craigie Oliphant, | Anioowt 
Rd. Scoble, Esq oie aie ie: DEEWING 

of GOLD BOND rer7l ieee eee | 10195 aie 120770 

LS. 
William Walkin h , Esq. > ok piace in public on the 2nd NDS, 77121 | °7 2 951 | 101955 oil 121135 

BANKERS 
shaw, Esq. The Bonds drawn will be P 2nd October, 1882. ae 7125 || 103296 | 103300 121646 | 12] 

Bank of England 
° a 

January, 1883 Oo : AID OFF from th 2 1 4 7576 77580 193486 
4 122381 a 650 

Bank of Se st —s London, the Coupons _— oe
 of the Titles, bearing all 

fag76 78245 103996 104000 | 123831 ioe 

on gy AGENCY IN SCOTLAND. | The same Bonds will cease t : 79516 78380 || 104266 | 104270 123851 | 123855 

scam ; yes square, Edinburgh 
the Ist January, 1883. © bear interest from 80046 50050 a 

10453 0 | 124861 | <2 

OREIGN : aoe 

‘ ; | de 

Bombay, Shoutte, tehes 
sete AGENCIES, 

NUMBERS 
DRAWN. 

80076 | 80080 || a 104635 |) sen | 124865 

several inland towns) a (with Agencies at —— 
80186 | 80190 | 106801 105290 |) 125591 | a 

tins, Melbourne (with 
poe Kong, Madras, Ma

uri- ; s or Five Bonps. 
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3 lw 

81 | 106296 | 10630 
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Ay - agen grant Draft 
Titles. 
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collect Bills payabl ae s and negotiate or | ——— 
Titles ee B16t1 | 81645 || 107090 || 1280 27980 
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