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THE BUDGET. 
1 Tue interest of the Budget statement has this year been a 
|| good deal discounted. From the last quarterly account of 
|| revenue it was apparent, as we pointed out last week, that 
1 there had been a surplus of about 400,000/ in the financial 
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year just ended, so that there would be no deficiency from the 
past year to come upon the present one. And as the esti- 
mated expenditure was known, though nominally greater, to 
be really much the same as last year—with the exception of | 
an additional 300,000/ for the new sinking fund, against | 
which there would be an additional amount to come in on | 
the income tax, the arrears being now at 3d instead of 2d—it | 
was also evident that with the same revenue estimates as | 
those of a year ago there would again be a small surplus, and | 
there might be a moderate reduction of these estimates | 
without producing a deficit. The Budget statement conforms | 
to this anticipation. The exact figare of last year’s surplus | 
is 440,000/, viz. :-— 

| 

‘ 
Actual Revenue of 1876-7.........cccccesesseeees 78,565,000 
— Expenditure — ........... pe cithveditilihin 78,125,000 

am a 

IIIT -cicksasieenccnctivandatenmididininunienue 440,000 
| 

And, althoagh in the new year there is a reduction of the | 
estimate for the three great branches of receipt—Customs, | 
Excise, and Stamps—amounting to 600,000/ as compared | 
with the estimate a year ago, there is finally an estimated 
surplus of 226,000/, viz. :— 

£ 
Estimated Revenue of 1877-78 ..........ccceeeee 79,020,000 

— Expenditure —  .seccosssscocceces 78,794,000 

Estimated Surplus  .....cccsccccseseecscees 226,000 

In these circumstances, as the Chancellor of the Exchequer 
stated, the Budget statement completes itself. There is 
nothing to be done in the way of putting on or taking off 
taxes. Nor is the result unsatisfactory considering the present 
state of trade. It was certainly necessary a year ayo to add a | 
penny tothe income tax—which was nota pleasant thingtodo— | 
and this penny is retained, but remembering the recent remissions 
of taxation and the singular lightness of our taxes as compared | 
with those of any other great country in the world, we have really 
little to complain of. An additional penny on the income tax 
for a year or two is no great sum to pay towards meeting an 
increasing expenditure in years of depression in trade and 
declining revenue, There may be questions how far the 
expenditure itself is justified, though much of it undoubtedly 
is so, especially the increase of the education vote; but 
allowing the necessity for the expenditure itself, the country 
is certainly to be congratulated on the financial result being 
no worse. 

It appears to be questioned, however, whether the estimates 
of revenue for the current year are not stil too high, and as 
that is the main point of interest in the Budget, it may be 
worth while examining how the facts stand. There is no 
more responsible duty thrown on the Chancellor of the 
Exchequer than that of making a careful estimate of his 
income, and the calculation this year is unusually 
critical, The controversy maialy turns upon the three great 
branches of receipt—Customs, Excise, and Stamps—and 
there is also a question, though less keenly urged, about the 
income tax. There is, certainly, a large increase in the 
miscellaneous revenue, but this is mostly a matter of account ; 
while the changes in Post Office and Telegraph revenue and 
Crown Lands cail for no remark. 

To take first the question as to Customs, Excise, and 

Stamps, we thiok that at first sight it will be admitted there 
is no appearance of over-estimate. On balance, as ge showed 

last week, these three branches fell off 100,000/ in the year 

ust past as compared with the previous year, and now the 
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third is that just because there is a decline in the last 

two quarters there is the less reason to anticipate a 

414 

Chancellor of the Exchequer allows for a further veo | 
of 278,000/. The figures are :— 

The reasonable Estimate Actual Reduction { decline during the «hole of the current year. the 

sine aeek Estimate, | @aticipation would be that there will be a decline in the first 
£ £ ‘¢ | two quarters of the current year, when the comparizon is with 

AEE, vercecipipuiedeeibn 19,850,000 19,922,000 72,000 | a period in which there was an increase a vear ago, but when 
ExCi80 ce eeeeeeeeeeeeees ees 27,500,000 27,736,000 236,000 | we come to the last two quarters the revenue will be stationary 
| ARES --ovocseernowrensnons 10,920,000 10,890,000 awe at the point to which it has already declined. To anticipate | 

ill oe Laie 57,270,000 58,548,000. 278,000 | # farther decline, with area pei: would be to 

Thus the Chancellor of the Exchequer anticipates for these er pl ol algpapihas: Crete: ange deny Pais | instead of anticipating a continuance of the same state of 
things. The specific objection to the estimates based on the 
actual decline in the past, is thus faulty, as well as the general 

objection on the ground that trade is very depressed. 

1| three branches a less receipt by 278,000/ than their actual 
| yield last year, and a less receipt by 378,000/ than their 
| actual yield in 1875-6. Allowing for the steady increase of 
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population in the country in the two years, and for the “ firm- 
“ ness,”’ to use the Chancellor of the Exchequer’s word, with 
which the revenue has been maivtained, this reduction of 
estimate cannot but be considered most material. The 

| reduction seems even more serious if we compare it with the 
‘estimates which the Chancellor of the Exchequer thought 
| would be realised ayear ago. The comparison is :— 

Estimate Estimate Reduction 
of of in 

1877-78. 1876-7. 1877-8. 
| £ £ £ 
| Customs  ..........0eccreveees 19,850,000 20,259,000 400,000 
EENO “scnvepcoccenrecssscnesce 27,500,000 27,624,000 124,000 
| PRIN i. chsdch ci Rds nttles 10,920,000 11,006,000 80,000 

Total ....scccveceess 58,270,000 ... 58,874,000 ... 604,000 

Thus on these three branches the Chancellor of the Exchequer 
| anticipates only 58,270,000/, as compared with an anticipation 
| of 58,874,000/ a year ago, or a reduction of no less a sum than 
/604,0001. The last estimate was considered moderate at the | 
time and has been fairly realised, while in an ordinary year | 
_ it would have been considerably exceeded. A new estimate of 
—604,0002 less is, therefore, in appearance very moderate indeed. 

It is urged, however, that trade is very depressed—the 
answer to which is that this ie a general objection, of which 
little can be made. Trade has been for a year or two quite as 
derressed as it is now, and we can hardly expect anytbing 
worse to the revenue, unless a new calamity occurs. The 
Chancellor of the Exchequer must find, if possible, some 
measure of the depression, and there is no guide to bim in 

Mr Childers remarked, that “for the third quarter of the 
“‘ year the Customs, Excise, and Stamps gave a result worse 
‘*« than the Chancellor of the Exchequer’s anticipations, at the 
“vate of 1,250,000/ a year, while for the fourth quarter they 
© gave a result no less than 1,530,000/ short of the Budget 
“estimate. That was a matter of very grave consideration ; 
“ and, although he was the last person to question the revenue 

_“ estimates which the Chancellor of the Exchequer submitted 
-. “ to the House on his responsibility after carefully consulting 
| “ the heads of the Revenue Departments, be thought it was 
“right to put this question to the right hon. geutleman— 

'“ namely, whether, considering that in the fourth quarter of 
“the year those sources of income had fallen off at the 
'“yate of a million’ and a-half a year, were they safe 
|“ in only estimating, as they had done, that there 
| “would be a falling-off of something like 200,000/?” 
And it is no doubt quite true, as we pointed out last week, 

‘that the slight falling off in these three branches of revenue 
for the past year is brought about by a balance between the 
‘earlier and the later quarters. In the firsttwo there was an 
‘increase of 482,000/, and in the last two a decrease of 
582,000/. But there are one or two qualifications which are 
important when we come to exact deductions like those which 
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this language. But, specificaily, it is also urged—and this | explicit, but he warns us, quite properly, against looking to | 
point was more particularly taken by Mr Childers—that the results for particular weeks, and hints significantly at the | 
the rate of falling off in the last two quarters of the | probable return of the second week of the current financial 

financial year just past has been much greater than what | Yer. 
the Chancellor of. the Exchequer allows for next year, and | 
that we have to deal with a decline at an increasing rate. | believe that a sufficient case is made out for accepting the| 

Regarding the income tas, there is less room for any general 
objection. The means exist for calculating the yield of this 
tax with some exactness. In all the Schedules, except 
Schedule D, there is hardly any room for unforeseen variation, 
and in the larger part of Schedule D itself, as is well seen 
from the interesting details in the last Inland Revenue report, 
there is also little room for such variation. A great deal of 
Schedule D consists of the returns of public companies, such 
as railways, canals, gas works, and the like, where the substan- 
tial result can be long foreseen. But the specific objection 
has been made, that the returns of this tax were forced 
at the close of last year, an impression that this was 
done regarding other taxes having also been diffused. In 
proof, the low return of the taxes in the first week 
of the current financial year has been aileged. But 
tne Chancellor of the Exchequer’s explanation on this point, 
as to which he can speak with authority, is conclusive. There 
has been no real forcing of the revenue in the sense under- 
stood. The effort of the collectors of income tax in the last 
week of the financial year was simply directed to bring in the 
estimated amount of tax due. There had been a new aesess- 
ment, and the preparation of the necessary forms had caused 
delay in the collection, as is usually the case when there is a 
new assessment. All that had been done was to make up for 
previous delay in the last week, and so avoid a non-receipt of 
income tax belonging to the year, which would have had to be 
explained. This is a very simple and satisfactory explanation. 
As to the other taxes, the Chancellor of the Exchequer is less 

' 

—_— eo oo SS <TD ~ — 

rE, 

a 

LN 

SE TT SSE 

As far as the argument goes, therefore, we are inclined to 

present estimates of revenue. The great branches of receipt | 
show a considerable reduction as compared with last year and | 
the year before, and a still more considerable reduction as | 
compared with last year’sestimates. The deductions from the | 
present state of trade and the decline of revenue in the last | 
two quarters, which are believed to require a still more mode- | 
rate estimate, are also greatly exaggerated, and the necessary | 
qualifications have been lost sight of. Unless a new calamity | 
occurs, we should think it most unlikely that the Estimates | 
will be too little, and we eee no ground for anticipating such | 
a calamity. We must calculate on ordinary and not on) 
extraordinary events, or it would be impossible to frame 
a Budget at all. In the worst event, also, if the esti- 1 

| mates are insufficient, we should only postpone for a twelve- 
month part of the operation of the new sinking fund. 
Neither the Government nor the country would wish for this, 
but it woud be better to do so than incur, through excessive 
timidity, an increase of taxation which may actually be found 
superfluous. It is certainly most inexpedient to have aD 
alteration of taxes upor a very doubtful calculation that some | 
increase is required. 

The main controversy on the Budget turned on the above 
point, but another point was also mentioned, on which less ex- 
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| Mr Childers has suggested. The jirst is, that the falling off 
‘from last year’s estimates which the Chancellor of the 
|Exchequer allows for is not 200,000/, but 600,000/. 
The second is that in the last two quarters there was 
a difference of days to ‘their disadvantage, as compared 

| with the previous year. In the last quarter especially, 
there was no “29th of February,” as in the correspond- | 

planation was given, andon which there may be serious 
ground for complaint. This was with reference to the provi- 
sion for army promotion and retirement, on which there is a 
scheme before the Government requiring ‘‘ hundreds of thou- 
“sandsof pounds” annually. Mr Goschen asked very pointedly, 
“Did the Government expect, or did they not, that in the 
“ year 1877-8 they would be called upon to contribute in apy 
“way sums of money for army retirement and promotion, 
“ and if they did, where were they going to find the means ! ” 
Probably the real explanation is that the Government expect 

ing quarter of 1875-6. As one day less or more in these 
| three branches makes a difference of over 200,000/, 80 impor- 
| tant a qualification should not have been lost sight of. ‘The 
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April 14, 1877.] 
to do very little this year, but do not like to say so. 

THE 

If there 
is anything large to be done, the Budget must be considered 

culate this year, as he did on a former occasion, taat there 
would be an augmentation of revenue, beyond what he formally 
estimated, to pull him througb. 

EstmaTep REVENUE. £ 
CN. ot cscledmpaniaceannstbnasintpearaatine: 19,850,600 
MERMEEED. Gubectadiee, 64ddnccuneseces"tupveqesevnitiivnndbi 27,500,000 
NING Foc ireraiksdeecdsncdadee le o0csspertncceseees 10,920,000 
Land Tax and House Duty ..............ss000ee 2,560,000 

TINE i aciccinks Jtnentigsinensnnipaenadapebinn 5,540,000 
INET, coc cvadssegadeuminecagusn<atend+ananant cos 6,100,000 

Petogrags Service ....0...0sserecccvccsesccesesctes 1,800,000 
CROPMR IED ciccscincdinéscetdnsecdnshiodecissucpes 410,000 
IE innit ntbesineteesapatiarcariessenens 4,840,000 

Total Revenue for 1877-78 .........000+++ 73,020,000 

Estimated EXPENDITURE. £ 
Permanent Charge for Debt .........cce.seeseees 28,000,000 
Interest on Local Loans,..........ccccsescsscssees 220,000 
Charge of Suez Loan .........c..ccsesereesreesoees 200,000 
Other Consolidated Fund Charges ............ 1,600,060 
DBURT coacveciciocrsesersernercnsnancosesqccacceees sce 14,538,700 
Home Charges of Forces in India............. 1,000,000 
Asmy Purchase ........0cccccossescess esteesessose 500,000 
OWT cssvinee: ctavecccccsevee oiaccsdshbinhocspusece 409 10,979,829 
Ciel Rapwlesen! 5, «iig-0nn sits dep ye cacidgvectgeeledocce 13,726,198 
Customs and Inland Revenue ........cccccseees 2,767,165 

TIT ini nnielineaeiiatauneespenomebannennegpees 3,261,461 
Telegraph Sorvice ........... secseccseseseseseeses 1,232,814 
Packet Beresec © ..ii.:..0ccveccccvsevessdevcsscoces ° 767,877 

Total Expenditure for the year 1877-78 78,794,044 

Estimated surplus, £225,956. 

THE BUDGET RESOLUTION. 
THE following are the proceedings of the Committee of Ways 
and Means on Thursday evening in passing the Budget Reso- 
lution :— 

(In the Committee.) 
Resolved,—That, towards raising the Supply granted to Her 

Majesty, there shall be charged, collected, and paid for one 
year, commencing on the 6th day of April, 1877, in respect of 
ali property, profits, and gains, mentioned or described as 
chargeable in the Act of the 16th and 17th years of Her 
Majesty’s reign, cap. 34, tbe following duties of income tax 
(that 1s to say):—For every 20s of the annual value or 

jamount of property, profits, and gains chargeable under 
Schedules A, C, D, or E of the said Act, the duty of 3d; and 
for every 20s of the annual value of the occupation of lands, 
tenements, hereditaments, and heritages chargeable under 
Schedule B of the said Act—In England, the duty of 14d; in 
Scotland and Ireland respectively, the duty of lid. Subject 
to the provisions contained in Section 165 of the Act of the 5th 
and 6th years of Her Majesty’s reign, cap. 35, for the exemp- 
tion of persons whose income is less than 150, and in Section 
8 of “The Customs and Inland Revenue Act, 1876,” for the 
relief of persons whose income is less than 400/. 

a { 

THE PROSPECT IN THE EAST. 
Tne complexion of affairs in the East bas again become very 
warlike. Turkey refuses to have anything to say to the con- 
ditional Protocol, or to make peace with Montenegro on 
Montenegrin terms, which exceed, as we understand, the 
terms mentioned in the Protocol; or to send an envoy to 
Petersburg to treat of disarmament, according to the Russian 
declaration. And accordingly, in every capital of Europe, 
war is believed to be inevitable. Though fully sharing this 
latter view, we should be a little surprised, notwithstanding 
the gloomy appearances on every side, if war should break out 
between Russia and Turkey quite immediately. Even if the 
Protocol is to be considered binding, Russia is nouad to consult 
her co-signatories before putting in an execution in Turkey, 
and we assume that the decencies of diplomacy will be main- 
tained. And if the Protocol is not to be binding, some 
explanation must surely take place between the Powers as to 
the effect the Turkish refusal is to have. There may, there- 
fore, be a short interval of diplomatic action before the first 
gun is fired—a delay which may be used to bring atout peace 
when peace seems hopeless; but this is the most that now 
seems possible. The strong drift of events has been to war 
all along. The passions roused in both Turkey and Russia, 
the steps taken by members of the war party in Russia to 
make peace difficult, the apparent willingness of even the 
peace party in Russia to risk a great deal of menace so as to 
gain the objects of war without actual fighting, the folly of 
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the shifty and lying habit of Russian diplomacy, even if the | 
objects of that diplomacy had been consistent and legitimate | 

imperfect. The Chancellor of the Exchequer can hardly cal- | —have all contributed to close up the peaceful issues from the 
difficulty. 

The present aspect of affairs enforces the criticism 
which we last week passed upon the Protocol arrangement. , 
Even if peace was to be secured in the end, it cannot have 
been contemplated by the Government that so great a risk of 
a rupture between Turkey and Russia was immediately to be | 
run. 

the sort of consideration which was suggested by Count 
Schouvaloff, that the signature of the Protocol would be con- 
sidered ‘something tangible” for the sacrifices Russia had 
made in mobilising her army. Thus the Government has not 
secured peace, and has secured, apparently, even a less respite 
than was to be expected; while the Protocol is used in the. 
very way that Russian diplomacy had taught us to fear. 

What bas happened also enforces stili more strongly the 
criticism we passed on Russian policy a little while ago, and 
thus brings to light one of the main difficulties of the whole 
Eastern Question. There has been conspicuous bad faith in 
the whole of this Protocol negotiation on the part of the 
Russian Government. 
promise or assurance that it would be followed by Russian 
disarmament. The assurance was meant to be verbally given, 
as other Russian assurances which have been broken were 
given, and although this was naturally distrusted, it was 
thought that when the assurance was inserted in the Protocol, 
in however guarded a manner, and was fortified by Lord | 
Derby’s declaration of the conditional invalidity of the 
Protocol, there could this time be no doubt of Russian good 
faith. But instead, the Russian Government at once uses 
the Protocol for a purpose the very opposite of what it knew 
the English Government expected when the Protocol was 
signed. No doubt the war party in Russia may again have 
gained the upper hand and the peace party may again he 
risking a great deal of menace, but whatever the cause of the 
policy, the effect is equaily unfortunate. It is very much by 
means of such a policy that, without fully intending it, the 
Russian Government has been brought to the brink of war, 
and it is by means of a similar policy in other matters as well 
as this, that a solution of the Eastern question is made difficult. 
The natural solution is that the Powers adjacent to Turkey 
should put in an execution. They are the most disturbed by the | 
anarchy in Turkey, and they have the largest military force 
of any Powers interested, with whica to interfere. But, in 
fact, the Russian Government has given so much cause of 
distrust to that of England, that we are not surprised at a 
design in all this action, not only against Turkey, but ayainst 
England, being very generally apprehended. For this, amovg 
other reasons, therefore, the English Government dares not 
let Russia put in an execution without closely watching it, 
and would almost, if some reports are true, go the length of 
prohibiting anv Russian attack. Co-operation with Russia, 
for the same reasons, is equally out of the question. There 
could be no stronger condemnation of Russian policy than this. 
intense distrust it has created, and it is the means of causing 
immense damage and loss to Russia, which a franker policy in 
Central Asian and other questions, as well as in the present 
matter, would have prevented. 

The duty of our own Government at such a conjuncture is 
very clear. If Russia attacks Turkey we must not take any 
premature steps to protect our interests in the East, whatever 
action may ultimately be necessary. It is for Russia and 
Austria primarily, and for Germany in the second place. to 
decide amongst them as to the fate of the provinces on the 
Lower Danube. We do not think these Powers are likely 
to agree to anything which will endanger us, and in their 
natural antagonism lies our security. 

THE SALFORD ELECTION. 

At a critical period in public affairs, every opportunity of testing 
the opinion of the country is eagerly looked for. The vacancy 
created in the election of Salford by the death of Mr Cawley 
supplies euch an opportunity. Salford is a constituency witha 
peculiar political history. [t was enfranchised in 1532, and for 
many years was represented by that typical Liberal of the old 

schoc), M-~ Joseph Brotherton, It continued true to the 

eee ee 

The Protocol was asked for with a | 

The Government signed the Protocol as a step towards | 
peace, and it is immediately used to support a Russian threat of 
war. The Russian Government, in fact, treats the Protocol as a_ 
ratification of its case against Turkey, and ignores altogether | 
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Liberal cause, giving large Liberal majorities to Mr Massey and 
| Mr Cheetham, who succeeded Mr Brotherton in the representa- 
| tion of the place as long as the franchise established in 1832 
| was left untouched. But it is an ominous fact that after 
the introduction of Household Saffrage under the Reform 
| Act of 1867, the politics of Salford underwent a complete 
| change. Two seats were assigned to the borough, but at the 
general election of 1868 both were filled by Tories, Mr 
_Cheetham and Mr Rawson, the Liberal candidates, were 
| defeated by a local alderman, Mr Cawley, and a high Protes- 
_ tant politician, Mr Charley. It was evident that Saiford did 
| not sympathise with the Irish Church policy of Mr Gladstone. 
The Liberals, however, pleaded with some show of reason that 
they had been taken unprepared, that they had made sure of 
retaining their bold upon a borough which had never 

| before deserted them, and that they would do better 
‘next time. But they did not do better next time. At 
the general election of 1874 Mr Cawley and Mr Charley 
increased their majorities over their opponents tenfold. 
Mr Joseph Kay, Q.C., who was then one of the Liberal 
candidates, and who has now been selected again to 
t champion the Liberal cause, polled fewer votes by 600 than 
| Mr Charley, the second Conservative member. If Mr Kay be 
now successful, his return will undoubtedly mark a great 
reaction. It has been the boast of Northern politicians that 
| “ what Lancashire thinks to-day England thinks to-morrow.” 
| This was proved to be practically true not only in the days of 
_ Liberal victories upon the ground of Free-trade and economy, 
_ but also in the days of Tory reaction. The revolt of Lanca- 
shire from Mr Gladstone in 1868 was ominous of the wide- 
spread reverses of 1874. 

| But is it likely that Mr Kay will be successful in his bold 
| attempt to reconquer Salford for the Liberals? We do not 
| know enough of local politics to say. He has an opponent 
|, whose obscurity may be a source of strength, and of weak- 
| ness. Mr Kay himself is not an obscure personage. He is, 
|| we believe, well known in the North as a lawyer, and to all 
‘' students of political economy his name, at least, is familiar, 
' as the author of a work on the “ Social Condition of Eagland 
| “and Europe,” published in 1850, and frequently quoted with 
approbation iu Mr Mill’s remarkable chapters on the tenure of 
land. In this book Mr Kay compared the state of England 
| with that of many continental countries in respect of national 

|, comfort and educational progress, much to the disadvantage of 
i, the former, and his testimony gave him a place among the 
| authorities of the Lancashire Radicals on tuese questions, 
|| His relations, Sir James Kay-Shuttleworth, and Mr Kay- 
|| Shuttleworth, the present member for Hastings, are well-known 
|! among Liberal politicians. Moreover, Mr Kay has received a 
|| certificate of character from Mr Bright, which, if the 

| 
| 

Salford election is at all likely to go as the Manchester 
election went last year, ought to be useful. “I am glad,” 

| Mr Bright says, “that Mr Kay is the candidate selected by 
| the Liberal committee. For many years I have wished 
|| “to see him in Parliament. His full knowledge of the land 
‘| question, his sound opinions upon it, his valuable writings 
|, in the volume published many years ago, and his admirable 
‘|< letters from time to time in the Manchester Evraminer, all 
|| point to bim as one qualified in an especial manner to be 
|; ‘useful to the settlement of one of the great questions, not 
|! ‘of the remote but of the nearfuture. There is no cther 
|| political question, in my opinion, in which the working 
|! « elasses of Great Britain and Ireland have so distinct and 

“« pressing an interest as the land question. To free the land 
|| « will be as great a blessing to the nation as we have found it 
'!**to have been to free the prodace of the land. 
|| “ understands this question thoroughly, and his return to 

“ Parliament will be of essential service to the discussion of 

“it, IfI could speak to every working-man among your 

‘* electors, I would urge him to support Mr Kay on this 
'** round. I need not dwell on his other claims on the good 
‘“s opinion of every section of the Liberals of Salford. Eng- 

“lishmen and Irishmen may cordially unite in support of a 
“man whose policy on the land question is so broad ani 
“9 wise, and so calculated to advance the interests cf all 
“ who seek to live by honest industry.” 

not, that he has received assurances of support from the two 

cbester—the Home Rulers and the advocates of the Permissive 
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It ia also certair, whether it be for Mr Kay’s advantage or | 

factions which gave Mr Jacob Bright the victory in Man- | * 
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by a quid pro quo, and it has been stated that Mr Kay, if 
elected, will vote both for the Home Rale motion to be 
introduced in the House of Commons on the 24th inst., and 
for the Permissive Bill. The Irish party claim to influence 
1,500 votes, and the adherents of Sir Wilfred Lawson, we 
suppose, as many more; but it should be remembered that 
neither in 1868 nor in 1874 were these influences arranged upon 
the side of the successful candidates at Salford. It is certain, 
however, that much dissatisfaction with the policy of the Govern- 
ment has been gathering in the past three years, and that apart 
from the Eastern question, upon which, perhaps, opinion is more 
evenly divided than is sometimes imagined, a vote likely to 
lead to a change of Administration would possibly find favour 
with a majority of the present electors even in Salford. How 
far Mr Kay may alienate Moderate Liberals by his alliance 
with the Home Rulers and his Permissive Bill party is doubtful. 
How far his opponents may lose the ground won by Mr 
Cowley and Mr Charley three years ago, by his repudiation of 
Mr Gladstone’s Eastern policy, which some months ago appeared 
to be the popular policy in the North, is an equall 
difficult and an equally interesting question. A great Liberal 
victory, however, could only have one meaning, but we rather 
anticipate a close struggle. 

teense 

LORD COCHRANE’S PETITION. 
Tue Government is too anxious to avoid defeats. There can 
be no doubt that, on the motion concerning Lord Cochrane’s 
petition, whether Sir Stafford Northcote was right or wrong 
in the line he took, he was wrong in pot having the courage 
of his opinions, and dividing the House on a motion which he 
had officially declared that the Government could not accept. 
There is a notion abroad that a Government is more weakened 
by being defeated on a division than it is by giving way to the 
pressure of its supporters. We believe that notion to be a 
serious mistake. No doubt there are cases in which a 
Government may fairly yield to the pressure of its supporters,— | 
we refer especially to cases in which the wisdom of the course 
under discussion really depends, more or less, on the popular | 
feeling in relation to it. For instance, on a suffrage question, | 
or an education question, where the policy is right or wrong 
according to the amount of popular sympathy which it obtains 
or fails to obtain, the Government is quite right to give way | 
to a very strong expression of feeling coming from the 
independent members of both sides of the House at onee. | 
But that does not apply in any degree to a question the real 
merits of which turn on the principles and experience of || 
administrative officers. If ever there were a question on i 
which public enthusiasm,—however legitimate, as we quite 
admit that it is in relation to the case of the late Lord |: 
Dandonald’s wrongs,—if it is to triumph at all, should gain | 
its triumph avowedly over the Government, and not be || 
allowed even to seem to win the Government over to its side, | 
—it is such a question as was raised on Tuesday night in 
reference to the payment to the late Lord Dundonald’s per- | 
sonal representatives of the half-pay which would have been | 
due, had he been in the navy, for the years during which he | 
was so unjustly excluded from the service of his country. | 
We are not at present arguing that the decision of the 
House of Commons was wrong. Unquestionably tha feeling | 

“< 
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on all sides of the House was most creditable to the 
nation, and shows how honourable a pride Englishmen and | 
Scotchmen and Irishmen feel in the great achievements | 
of their fellow countrymen, and that too for years atter | 
those achievements have been matters of history, and the | 
great achievers have been in their graves. But we are | 
arguing that if that public feeling is to gain expression at the | 

_ cost of principles which the responsible Government believe, 
_ whether erroneously or not, to be of very great importance to | 
toe internal administration of this country, it is of the first 
importance that this conviction should be firmly expressed 
and supported by the official vote of the Treasury Bench, 
even if they divided against the whole House. For look at the 
very different position in which the Administration are placed 
if they stand boldly by their principles of official action, in 
spite of a great popular demonstration against them, whenever 

_ the precedent which they regard as a dangerous one is brought 
up agaio against them. They may say, if they stood pro- 

| perly to their colours in the previous case, “ that was a caso in 
|“ which her Majesty's Government were obliged to protest 
‘against the decision of the House. While quite sympa- 

| 
| 

Bill. But this support, unfortunately, is only to be purchased | “ thising in the popular feeling manifested on the occasion, 

oo 



April 14, 1877.] 
“ and recognising its essential justice, they were stiil of opinion 
“that the precedent made was most dangerous, and they 
“‘ were compelled by a sense of official duty to do all in their 
“ power to resist it. They were defeated by a popular enthu- 
“ siasm, the character of which they sincerely honoured, but 
“ they hold firmly to their principle still, and must now again 
“use their whole official influence to resist any attempt to con- 
“ stitute a precedent out of an exceptional act of popular feel- 
“ing, which the Administration then regarded, and still 
“ regard, as setting a very dangerous example for official imi- 
“ tation.” That would be a perfectly consistent position, aud 
if in any case exciting less enthusiasm, such a stand were taken 
by the Government, no doubt it would have its due effect, and 
the dangerous official example set would go no further. But 
as the case stands, suppose another appeal was made to get 
the Government to assent to something analogous to the Com- 
mittee which they resisted so half-heartedly on Tuesday 
night, and they could make no such reply. It would be 
argued that by not taking a division, they did practically 
assent to the Committee moved for by Sir R. Anstruther, and 
that the Chancellor of the Exchequer’s speech amounted to 
nothing more than an official warning that there was danger 
in a course of action of that kind. No Government could say 
that a sincere and resolute official resistance to a precedent 
which the Administration believed to be a very mischievous 
precedent, was really offered. The next Government that 
chooses to acquiesce at once in such a proposal as Sir R. 
Anstruther’s, may, indeed, fairly say that it is but doing 
frankly what the Government on Tuesday night did virtually. 
And as it is so much easier to yield to a popular movement 
than to resist it, we fear that is what may actually happen. 
It is a complete mistake, at all events on matters into which 
official judgment enters very largely, to be afraid of defeat. 
Defeat on a small matter of this kind does not weaken, but 
strengthens, a Government. At least, people see that it has 
the courage to maintain boldly its own ideas of wise adminis- 
tration against a very popular demand; and that raises the 
Government in every one’s esteemr. To hold an opinion on 
such matters, and not to stick to it—to utter it in faltering 
accents, and not challenge the House to override boldly the 
deliberate convictions of the tried administrators of the 
country, if they think it worth while—is to gain both the 
unpopularity which results from want of popular sympathies, 
and also the unpopularity which results from a vacillating 

course. It is always better to resist frankly, and be defeated 
in a matter of that kind, and then to take the defeat with 
good humour, than to yield, or to appear to yieid—which is 
much the same thing—to a proposal which the Government 
cannot conscientiously approve. 

And though we have hardly the data to form a very clear 
judgment on the question submitted to the House on Tues- 
| day night, we can at least say this much, that it is very 
evident how strong the official grounds must have been for 
deprecating the decision arrived at, Everyone agrees now that 
the late Lord Dundonald was a naval captain of genius and 
gallantry almost unsurpassed, not inferior to Nelson, possibly 
even Nelson’s superior. Everyone agrees that he was 
shockiugly ill-treated, and that his disgrace was much 

/more a disgrace to the country than to himself. 
Bat, admitting that most tully, it does not in the least follow 

|| that after Lord Dundonald is dead—when to him, at least, 
| pecuniary reparation is impossible—when all the reparation 
_has been made to his memory which could have been made, 
| by the restoration of his insignia of the Order of the Bath to 
their place in Henry VII.’s Chapel in Westminster Abbey—a 
| precedent should be set for refunding the official half-pay of a 
| man who was not in the service of the nation at all during 

|| the years for which that half-pay is to be allowed, simply on 
| the ground that if justice had been done he ought to have been, 
/and would have beep, in that service. There is more than 
/one dangerous administrative principle here. It is 
dangerous to admit that pecuniary compensation for 

'a blunder, even if it had ever been due to the 

man who was the victim of that blunder, is equally 
due to one who did not suffer the wrong, and there- 
fore does not deserve the compensation. Even granting that 
Lord Dundonald ought to have received his half-pay, does it 
follow at all that it is due to his grandson? He might have 
spent it if he had had it, in his lifetime, and never left a 

| penny of it to his executors. At all events, it would to him 
have been personal compensation for a personal wrong ; but to 

| his grandson it is compensation forthe wrongs of his grandfather. 

———— 
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What may we not admit if we once admit that a man’s grandson 
may recover from the country for the undeserved sufferings | 
of his grandfather? But there is more than this. It is very 
dangerous to admit the principle of official pay for service | 
which, whatever be the plea, has never been rendered, 
Even the case of Sir Rovert Wilson did not form a precedent | 
for this. As Sir Stafford Northcote said, in 1830 Sir Robert | 
Wilson was gazetted as a Lieutenant-General dating from | 
1825, in order that he might be restored to the place | 
in which he would have been, if he had been made Lieutenant- 
General in 1825, as he ought to have been. And then, when | 
gazetted as Lieutenant-General from 1825, bis claim to the 
back pay between 1825 and 1830 was admitted as a corollary 
—1.e., as a technical part of the arrangements for restoring him 
to his right place inthearmy. But then the reason for giving 
him that back pay was that his commission of Lieutenant- | 
General had been ante-dated by five years. No one ever pro- | 
posed to pay him, and he never asked to be paid, for years in | 
which he was not serving, and in which it was not even 
assumed, for technical purposes, that he had been serving. Yet 
this is what is proposed in the case of Lord Dundonald, and 
therefore it makes a much more startling and dangerous | 
official precedent than Sir Robert Wilson’s. And all this is | 
proposed for the sake of doing what is possible to repair a 
blunder and wiping out a disgrace which are now irreparable. | 
That it was a blunder and disgrace we fully admit. But shall 
we diminish it by giving Lord Dundonald’s representatives | 
arrears of half-pay for a time in which—owing to the blunder | 
of our naval and jodicial authorities—he was brilliantly serving | 
other countries, and not serving England at all? We fear, 
this is an attempt to repair what is irreparable. We are sure | 
that the Government, having once determined that the pre- | 
cellent was a most dangerous one, should have persisted in | 
resisting the reopening of this question, and borne the defeat | 
which was no doubt inevitable—and perhaps not greatly to 
bs deplored, if it remains what it ought to be, a purely excep- | 
tional case—with the equanimity appropriate to a con- 
scientious discharge of what they regarded as a clear adminis- 
trative duty. 

THE BOARD OF TRADE RETURNS FOR MARCH. 
THERE is an extraordinary increase in the imports last month ; | 
the exports continue to show a decline. We, as a country, | 
are “calling in” our capital from abroad, and not lending it | 
out again. This is the simple reason of the preponderance of | 
imports cver exports, which last month’s returns make more | 
prominent than ever. The comparison of the figures, given in | 
a condensed form, for the past month and three months, is as | 
follows :— 

| 
| 

Imports. | 
March. Three Months. | 

£ cs | 
WATT  esadcorceccsncovnsncensevonssssctetnensecoeen NE cuccamatinn 99,073,000 j 
DG is. caticnstbdececinbéntncdettmascitindadenind 27,451,000  ...cccscosse 91,905,000 | 

TORE stincascvcotneiuanseniamin gee ewer: ao | 

Exports 
March. Three Months } 

£ £ f 
TEE  hédiintnnaaieeneiapuenmienmenieiiidide 169Z1GO0  cecrceccocee 47,261,000 
I iiss dtcdeceinddssteticsicnenininiia 17,739,000 - 50,876,000 

athe IE ekesedscaeat 3,615,000 i 
ING ins cnciabidimniigeiate { Rei sna ie v1 % 

The imports forthe month are 284 per cent. more thanin March, | 
1876; and, instead of a slight decrease—as there was at the 
end of February,—there is an increase of 7°8 per ceut. in the 
returns for the present year, as far as it has proeeeded. The 
exports show a decrease of about 4} per cent, for the month, | 
the decrease for the three months being as much as 7 per 
cent.; but we noticed last month that the decrease then 
shown was exceptionally heavy, and was largely owing to the 
occurrence of an extra day in February, 1876 ; and the more | 
moderate character of ths present diminution confirms that ' 
conclusion. We also remarked that the time was near when 
values would become a more correct gauge of the extent of | 
our export trade than they had for aloog time been; and | 
now, as will be seen from Tables II. and III. below, the 
decline in values is in few cases more distinct than the falling ; 
off in quantities exported. Indeed, in the case of worsted | 
stuffs, for instanc>, it is the same, viz., 26} per cent., both in 
quantities and values. Bu’ the decrease in quantities is not! 
only very general but very marked, and the depressed state of 

our foreign trade is evident, whether we look at values or 
quantities. 

In the imports for the month the increase is very general 

in all 1.aaterials, and in produce other than what we have 
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classed beiow as food. This may be seen by the following II.—Quantitmes of the UnpErMENTIONED ArticLes Exporrep during 

enumeration of the principal variations :— March, 1877, compared with March, 1876. 

e” aR 
“ie yee . 

MPL RPO ie 

i as ee ee ee 
ON ROT SR i Mae iad Oe ie 6 ee 

RT AT eT ORE PRE Se LE Re CegRr aN 

ee ne 
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ar} March, 1877. March, 1876. Increase. Decrease | { | 

7 ef _£ .* £ * March, March, Increase. | Decrease, 
a Copper eee. . -eeeees-- SOerceseeece 71,000 ese 179,000 eee 92,000 eee eee | 1977 1876 -__ 

<<. Barley .........000-.-c00-2--s-e00000 510000 oo 183,000 ... $27,000 ... sis as “> | Amount, | % | Amount, % 
ett COttONn .....cceceeccccoeeeeeee---s++ 4,982,000 206 2,870,000 ... 2,112,000 ... pat | | | '_ 

- 3 FURK oee....--ecrsveescseveeees-soee 350,000... 382,000 ... 168,000... oe ae ae ewts! 407,000 406,000; 1,000) se | : nl 
- SS TTS Ee eT vp Reor and ale scoo-ceee barrels, 51,000 57,000, i... “=| 6,000 10°5 

. eee 63,000 ... 114,000 ... see 61,000 | Coal iec.cs.-ssseseeceesess-tOD8) 1,101,000 1,069,000) 32,000/  3°0 
; Bedl cece. ctces-scrcccssesevco 638000 ... 655000 ... 83000 .... - Copper ....rercccee-se0e — | 84, 65,000; 19,000; 292) —_ ... a 

; : leon and steel ...............0.0 206000 .. 3387000 .. 98000...  ... Cotton FAM vnva-vneenlbs| 17,181,000 19,562,000) ... | 2,381,000 13°3 
; 2 g ha. cut ahdeiabeinamvensesebons 323,000 we 412,000 ... oe 89.000 it. piece goods ...yards} 339,189,000 334,403,000! 4,786,000, 14 fais Red 
5 a ¢ D0. eeeceeeeccccreeccneereeeee 205,000... 154000", 51,000... ove Tron and steel ....00..- tons) 177,000 149,000, 28,060 18°8| eee es 
; een wF | veseeseeeeecsserseaeeese 422,000... 267,000 ... 155,000 ... ve Linon YAarN ...000.-0000008 Ibs; - 1,767,000 2,388,000) om | -» | 619,000 260 

(2 Bea QUICKSiIVEr oe cceeceeese-nee 89,000... 38,000... 50,000... me Linen piece goods ....yards! 17,557,000, 17,970,000) . | 413,000, 23 
d . ; . Baes, &c., for paper .........09 164,000... 62,000 ... 102,000 ... oe Jute manufactures... — | 10,765,000 =: 11,892,000, oe a 1,127,000 95 
Se Bais ilcwessas : vee + 443000... 185,000 2. 258000 2... Se comma gallons) 1,465,000 2,060,000, _—... w+ | 595,000 290 
(5 2? « — various manufactures ... 450,000 ... 223,000... 227,000... +s Broad silk ...00...++ yards, 197,000 170,000, 27,000! 160)... 
i: 5 Brandy. ..nvesserecersvegeevee 100,000... 320,000... +s. 220,000 } Woollen yarn ...........lbs| 1,822,000 -2,165,000' _—... . | 343,000 15-9 

ieee... ec 5ono00 . se8900 |. arso00 w cloths ...yards| 3,877,000. 3,695,000, 182,000 60}... 1. |i 
tz Rey UNTEFINEE ......eree0e...000 1,968,000... 1,291000 652,000... ave Worsted stuffs... — | 21,255,000) 28,625,000, we |... | 7,370,000 265 
ia & ee ithe ae see 4, See oA ke Carpets, Ke,.........008 _ 638,000 518,000 122,000} 23°6! ai , 

a 2? Wool, sheep ....--0cscssscees-s---- 3,284,000 ... 1431000 ... 3,853,000 .. eer - “ F ron ~ 

125% Spy ecceccccenerscennses | EEEON0 one FINO we 108M) | T1.—Vatves of the Unpeeumntionsp Anricizs Exrortsp durin ¥ ' > . — } iN } g 
r : Of these increases, the most conspicuous are cotton and wool. March, 1877, compared with March, 1876. 
th Last month a heavy decline occurred n the price of cotton at | ————-———> ee 
pe cars Liverpool ; the price of middling uplands, which was over 7d | Starch, March, |__ ‘nerease. 
ia at the beginning of the year, had fallen to 6}d at the end of | 1877. | 1876. | Amount. | % 
taf March—a decline of 12} per cent.; and stocks have weighed | ———————__ ——_ >_> 

. : heavily upon the hands of those who hold cotton. In the | Atkati.......sssssessseeees 158,000 165,000, 
‘se wool trade, too, marked heaviness has lately been apparent, as | Beer and ale www) PRT NAN) nee 
ce eet avery legitimate result of the large arrivals; but in that | Copper ........ssssee) 331,000) 275,000, 56,000 | 207 
es P : 9 - : Cotton yarn ..........ceeeeeee 968,000) 1,123,000 one eve 

| ' case the re-exports are large, 2,045,000/ being the figure for — pienemeele ..c--- 4,732,000, 4,755,000... at 

eet st March, against 1,1559,0000 in aan, inte. eee a | oo Ol ca | 
ene be continuously swelled in other departments of trade, a | Linen piece goods ......... 509,000) 534,000) 

43 new general fall of prices is possible. The power of pro- | Jutc mmnutactures ww. sane stiaen 
te i ducing countries to pile masses of goods in British ware- | Broad rilk..............0..... 38.000 36,000) Z = 

2 2? : : Woollen yarn ........... 253,000 321,000, ase oon 68,000) 21°2 
‘3° 4 houses appears by no means to have ceased ; and the reason is, oe Mises 536,000 577,000 9,000) 16 | ae 
i? as we have mentioned above, the return home of British ; Worsted stuts ............... ee ee a) a eee 

, k ; > i | ee 33,000) 80,000 3,000 37 ée0 wee 
2 2 pee capital, which cannot for the present be employed abroad. On 

7 & the other side, an accumulation of imports and stocks here is rm 7 ' 
[es & p = , 0 : TQ Y v rl 
ig 4 , no proof of that encroaching foreign competition in manufac- | BUSINESS NOTES. 
ist ; tures so much feared when trade is so universally slack as it . 
i? & ' is at present. Mr Bacruotr.—The Chancellor of the Exchequer in his 
cs = The exports show few features of unusual interest. There | Budget statement, having to refer to the recent alteration in 

ts is still the general decline in aggregate values to which we | the form of Treasury bills,took occasion to introduce a kiudly 
§ : ti have become accustomed, and that decline is not so marked in | notice of the late editor of this journal, which we believe it 
ee bat the quantities of the exports as in the values, if, indeed, there is | will be interesting to our readers to record :—* While speak- 
if ,i on the whole any absolute decline of quantities at all for the | “ing on this subject’ he said, “I cannot avoid making a 
j er month. There should, however, be some increase, if the exports | “ passing allusion to the name of a gentleman who took a 
‘se? to keep pace with the increasing manvfacturing popula- | “ great interest in this as in many other economical measures, 
} eee tion ; otherwise there is practically a falling off. But there | “ and who, by his advice, contributed not a little to the suc- 
iF ack ig an important exception to the decline, which is in the | “ cessful adoption of the scheme in question, but who has 
tifa exports of iron and steel for March. As will be seen in Tables | ‘“ very recently been removed from us, and by whose death I 
if ey F Il. and III., the quantity exported showed an increase of 18'8 | “ am sure England has sustained a great loss. I refer to the 
Pi eet per cent., and the value an increase of 4:7 per cent.; the | “late Mr Walter Bagehot (hear, hear), who was well known 
‘3 ooh ee increased foreign demand, too, was not simply in pig iron, but | “ to members of this House, and whose reputation extended 
4 Paes also in bar, railroad, hoop, and other iron, and the shipments | “ over the country.” 
re Cat Rt have not gone to one particular place, but are to various ena railieta tne etnias 

i ee.24 countries, which is to some extent satisfactory, in so far as it Tue Savines’ Banxs Dericrency.—lIn the course of bis 
i? .3 || indicates the existence of a general demand. : Budget statement, Sir Stafford Northcote suggested a plan for 
ib es The movements of the precious metals require some atten- | bringing the present deficiency on the Savings’ Bank accounts 
ce ; tion. As to gold, the imports for the month and three regularly before the House, What he proposes is that 
4 _ months are small, but the exports for the quarter amount to | if there is a deficiency in the interest on the assets in| 
es Pee’ 6,335,000/, against 3,215,000/ for the first three months of | the hands of the National Debt Commissioners to meet the | 
Soci = 1876. France has taken 2,624,000, but is hardly likely to | annual sum for interest they owe to the Savings’ Banks, the | 
i 15) attract anything like so much now that the discount rate of | amount is to be voted and appear as part of the expenditure of | 
i % & i the Bank of France is reduced ; and Germany has taken the year. A surplus, on the other hand, is to be entered as | 
acta S 2,066,000/. This latter demand is intimately connected with | part of the revenue. As the Geficiency, it is well known, 
i ;F et the sales of silver here on German account, and may revive. | arises on the old Savings’ Bank accounts, and there is a | 
estos The imports of silver for the three months are set down at | surplus on the Post Office Banks, the effect should be. if there, 
jitas 4,472,000/, of which 2,777,000/ is from Germany, and cor- | is a proper separation between the two accounts, to bring| 
Hf Be Dp responds to the abstraction of gold by that country. The annually before the public view what the nature of the defi- | 
ei ; + B exports of silver are 4,386, 0002 for the three months, of which | ciency is, which will bea very good thing, and probably the first 
i, af) 2,918,000/ is put down a ce ae step to the inevitable reform. And as we understand the Chan- 

: : _— -oRTS of AR "LES 0 : o the N 2D N ‘Ing 1 ’ 
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i g ; ps ‘ TAVI OR AUITMAIS 2.6... ce eeeeewene £92,000 eee 437,000 one og eee one00 deficiency = the one account part of the expenditure, and the 
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having a proper valuation made of the assets of the National 
Debt Commissioners, instead of continuing the present absurd 
system of valuing stocks at the market price of a certain day 
in each year. 

Tue Russian Customs Recuipts,—From an official bulletin 
published in the Russian papers it appears that the total cus- 
toms receipts in the year 1876 amounted to 69,199,227 ronu- 
bles (8,649,9002), being an excess of 7,653,627. roubles 
(956,7037) upon the Budget estimate. Compared with 1875, 
the receipts for the past year show an increase of 655,690/; 
they are 1,431,9187 in excess of the amount realised in 1874, 
1,751,700/ above 1873, 1,855,1107 above 1872, 2,489,980/ 
above 1871, and 3,631,770/ above 1870. The cost of col- 
lection in the past year was about 5 per cent. of the gross 
receipts, as compared with 51 per cent. in 1875, and the net 
revenue realised by the Treasury amounted to 7,813,800/. 
Comparing the receipts from the principal articles of merchan- 

in the rates will affect the railway companies in their competi- 
tion with the canals. If it induces traders to use the latter 
more largely than they have been doing, the railway com- 
panies may be forced to make some concessions ; and although 
the railway shareholders may well congratulate themselves 
upon the improvement in their prospects, which the present 
agreement has effected, it might be well for them not to be 
over confident of its permanence. 

Tue American Supprizrs or Brrr. — The following 
statement of the quantity and value of the fresh beet 
exported from the United States to this country during the 
eight months ended February last, has been drawn up by 
Mr Young, the able Chief of the Statistical Department at 
Washington. The growth in the exportation, it will be 
observed, has been very rapid, the shipments in February 
being nearly three times those of the previous Jaly. No 
advance in prices,howevyer, has followed upon the augmented 
demand. The average price per pound is also stated to have 
been in July, 8:7 cents; in February, 8:5 cents; and over 

_dise upon which import duties are levied, with those of 1875, 
| we have the following :— 

Amount Paid Increase or De- in 1876. crease on 1875, | 21, 8°9 cents, or a trifle under 4d per pound :— 
Principal Articles. £ £ Bek om a 4 1976. New York. ! } —Total — ais saseidenacteae eR 2,059,600 -+ 318,000 Month eee nee Rageee-toon 

I a 824.300 on 260,500 GUE sddsncescamnsascacens 1 170.200 i eee 1,170,200 ...... 102 250 | 

SATE: :..orsvinbiovenncepsstenrnreree 758,400 + 248,500 on eee oe WANTTE boos SESS «seer en 
IIE tial ccastieannsiblisiovansein 581,400 + 244,900 Cheer 2.569075 1 150,610 ...... 2710685 ws 290088 
BOONE OUIOD onccicocentpichasnaeness 341,600 + 1,395 November s.s.ceessues 2.974480 ...... 1,219,500. 4,193,080 ...... 391,402 
RUE” sicthedatippesneninenimnenesns 376,300 + = 7,100 ae ae steneeeenes 5,236,930 «000 737,600 se. 3,774,450 325,906 | 
Tobacco Toe e ee RPE UOEEE SEE Cee 334,000 at 15,600 Janua : ‘¥ a 1] 796,000 776 450 9 KPO x Ore 

IB athessnnndiinssniebligivecenses 59,700 -+- 60,900 February... 3605610... 1,348,000 a05s610 i annias? | 
Oils SOOO He Fee eee eeeeeeeeeeeeenee 185,200 + 2,300 Total 18,969,895 4.232 060. 3.2009 oo ———_—__— 

Otal ......008 968,895 essere 2324060 — .seee e 200,955 ....06 2,087, 
Manufactures of Wool ............ 419,100 — 48,400 To Engiand ... cesses -csooseesssco ike aa nce T7018 

= cicaiieineias 188,800 — 35,900 SEU etal dosbarsinndcreinticnehcdiimaniepiacdaiiahite 3,791,000 ress "986,180 
_ Cotton... 185,153 — 23,200 alemabeneienianadiammliaee : 
— BGR ccccccerioes 139,300 — 9,000 ie 152700 — 11.500 Tue Non-Puswication or THE WEEKLY Revenue Account. 
ited nn atiie 135,900 — 274,800 —We have to express our very great regret at the continued 

Other principal articles ........ 1,474,300 — 250,000 non-publication of the weekly revenue account for the last week 
The growth in the revenue for 1876, it will be observed, is 
‘above the average of recent years, and considering the wide- 
‘spread commercial depression that has prevailed, such a 
‘result is certainly remarkable. No doubt, however, the 
| receipts for the past year have been swollen by the substitu- 
_ tion, at the close of the year, of gold for depreciated paper, as 
the currency in which the payment of duties was enforced, 
and also by the rush to clear goods before the date on which 

| the gold duties came to be levied. 

of the past financial year. The weekly account tells us so 
much more than the quarterly account tells, and is besides in 
so much better a form, that the omission of it in any particu- 
lar week, now that we have become used to it, causes 
a good deal of inconvenience. But for whatever week 
it is omitted, it should certainly not be for the last 
week of the financial year. It is on the weekly account we 
must depend for an accurate record of the year’s expenditure as 
well as of the revenue, the latter being all that the quarterly 
account gives in a convenient form; and it is no sufficient 
answer to say that we have the particulars in other records, 
and especially in the Budget statement. The omission spoils 
the series of weekly accounts, and that is a serious matter. 
Unfortunately, too, in the present instance, the Budget 
statement is so inadequately reported, or there has been so 
serious a slip in the difficult task of quoting long sums 
in figures, that we are unable to make out from it 
what all the details of last year’s expenditure were, 
while the Chancellor of the Exchequer is reported to have 
called his surplus for last year 443,000/, instead of 440,000%, | 
which is the difference between his totals of revenue and | 
expenditure. Had the weekly statement been published wel 
should have had something perfectly exact. We can only | 
suppose that the last weekly account is kept back in order to| 
give the Chancellor of the Exchequer the power of telling | 
first to the world, in his Budget statement, what was the | 
actual surplus of the previous year. But he has not the) 
power to do this, because the issues for the Supply Services | 
are ascertainable from other published accounts, and with that | 
total it is quite easy, as we did last week, to show, within a! 
few pounds, what has been the total expenditure, and conse- | 
quently, what has been the surplus. We hope that the last) 
weekly account of 1876-7 will yet be published, and that on 
future occasions there will be no such delay as has now 
occurred. | 

Tue New Rainway Comprnation iv AmericA.—So many 
attempts to bring about an agreement for a simultaneous 

_ advance in the freight rates of the companies owning the four 
| great trunk lines of railroad in the United States have proved 
_ abortive, that some incredulity as to the permanence of the 
| agreement now reported to have been concluded, is excusable. 
|And there is the more reason for doubt, as all that is yet 
| known of the terms of the agreement tends to show that 
what has hitherto been held to be one of the main conditions 
| of a satisfactory settlement, has not been complied with. The 
| Philadelphia correspondent of the Zimes states that “ the New 
“ York Central, the Erie, the Pennsylvania, and the Baltimore 

| 

ct teats aillilt tC Cll 

“ and Ohio Railways, under their new compact, put in opera- 
“tion on Monday the general advance of passenger rates. 
“ The new freight rates were put in operation to day (Satur- 
“ day the 7th), on the basis of 30c per 1001b on grain from 
“ Chicago, and 35c from St Louis to New York. The rates 
“ to Philadelphia are 2c, and to Baltimore 3c, below those to 
“ New York.” But the New York Central Company have all 
along contended that it would be impossible for them to 
enter into, or to adhere to any agreement which enforced 
higher rates from Chicago to New York, than to the 
Southern ports. The effect of such a difference of 
charges they held, would be to divert the grain 
traffic from New York to the other ports, to which it could be 
conveyed more cheaply, and in confirmation of this view they 
have been able to point to the statis‘ics of the movements of 
grain, which undoubtedly show that for some reason or 
another such a transfer of trade has really taken pace. And 

a a 

THE PUBLIC REVENUE AND EXPENDITURE. 

The total receipts of the previous week were 1,765,4602. 

The Exchequer issues of the week on account of expen- 
diture were 4,801,923/, viz. :— 

the merchants of New York, apprehensive of loss of business, £ 

have strongly supported the demand for uniform through rates Permanent charge of debt ........ seseeneees anemaves 4 695,051 

to all the ports. Therefore, although it appears that in some Interest on local and temporary loans ........+ «. ase 

way or other the railway company has been induced to waive ae &e., on eee : ai pee eae 

its claims for equal rates, the agitation in their favour is not Bs cra-anasternianiehasenonsnones. SO 
at all likely to die out, and that is an element of weakness in 
the settlement, It remains to be seen, too, how this advance 4,801,923 
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admitted, or that the committee should be dissolved; they 
remark that there was no need for such a body at all, as there 
exists already a Superior Council of Commerce, in which all 
the great commercial and manufacturing interests of the 
country are represented, and which the Minister might consult 
if necessary. ; 

The Minister of Public Instruction has issued a decree mak- 
ing the study of political economy, hitherto optional, one of 
the subjects of examination for the degree of licentiate in all 
the schools of law. If this innovation gives satisfaction to a 
desire long expressed by the principal French economists, it is 
by no means to the taste of the French legists, who have at all 
times treated this science with contempt. The Gazette des 
Tribunauz, the leading organ of the law courts, now ridicules 
the new regulation. ‘ Political economy,” it says, “ has never 
been a positive science, and is at most a conjectural art, ora 
kind of literature, less amusing than the others. In nv case 
can it be considered a branch of law.” The basis of the 
teaching of the law, continues that journal, is the 
text of the law. But there are no texts of peli- 
tical economy. In it everything is caprice. Each econo. 
mist composes his own system, and condemns all others. 
The Gazette does not dissent from the optional study of 
olitical economy by the law students, but objects that to make 

it a subject for examination is to impose it, so that no aspirant 
can become a mag.strate, an advocate, or a notary without 

| learning the theories of Malthus, Adam Smith, and Jean Bap- 
| tiste Say ; without having investigated the merits or the incon- 
| veniences of Protection and} Free-trade, jand without having 
| considered the different phases of the sugar question. The 

conclusion at which the Gazette arrives is that if the Minister 
of Public Instruction did not think the programme of studies 

| for the licentiate sufficient, there were plenty of other subjects 
that might have been added to it, more useful than Political 
Economy. There will be no lack of champions among the 
economists to take up the challenge thrown down by the 
Gazette des Tribunauz, 

lt is announced that conventions have been signed between 
the Minister of Public Works and the Charentes, Vendée, 
and Nantais Railway Companies, for the purchase of those 
lines by the State at a price to be estimated by arbitrators. 
Negotiations are also gomg on with the Orleans Company to 
transfer to the latter the Jines taken over, and tu construct 
others of which the surveys had been ordered by a law 
passed in 1875. <A note in the DVeébats, however, admits that 
difficulties have arisen with that company relative to ee 
tariffs which the Minister insists on having inserted in the 
convention; ulso that divergencies have for some time past 
existed between the Government and the great companies 
concerning a more equitable classification of merchandise 
comprised in the four tariffs, and a reduction in the rates for 
goods in transit, demanded by the sea ports. 
MM. Guillaumin and Co. have just issued a new edition of 

the “ Tables of the Prices of the Principal Securities dealt in 
}}on the Bourses of Paris, Lyons, and Marseilles from 1797 | 
|| down to the Present Day,” by M. Alphonse Courtois, author of | 
| a Treatise on Bourse and Exchange Operations, Manual of the | 
Public Funds, History of the Bank of France, &c. In this | 
new edition the mtroductory history of the Bourse and the 
Government stocks, as well as the tables of the bighest and 
lowest prices monthly of about fourteen hundred securities, | 

| are brought down to the end of 1876, ond full details are given 
_of the cifferent issues of Rente, their capital amount, nominal 
| and effective, &. The former editions of this work are, 
| however, well known to capitalists, and it will suffice to | 
| mention that among the improvements in the present one is 
| the addition of blank columns for the next five years for post- | 
ng up the record of prices annually. 
The meeting of shareholders of the Credit Mobilier was held | 

this week, and M. Richardiére, the official receiver appointed | 
by the Tribunal of Commerce, read his report on the situation | 
of the company, and the operations which have brought it into 
its present difficulties. This document is of great length and 
occupied over two hours in reading; any intelligible abstract 
of it without the printed text, which has not yet been pub- 
lished is, therefore, impossible. 

The ratification of the Porte to the convention modifying 
the arrangement of the International Commission of Constan- 
tinople for successively reducing the surtax on shipping in the 
Suez Canal, has now been received by the company. The 
three months’ notice of a reducticn of 50 centimes per ton 
given in January last, subject to the approval of the Porte, 
will now take effect from the 15th April. 

} 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, April 10. 
é‘ The quotations of some of the more important effects were | 

the following :-— | 
i March 31. April 7. April 9. 

Paper Rente ...........0..000...galden 6450 ... 6365 ... 63°35 
, Silver Rente ........... pnutiniiigtiicilinntales 68°35 ... 6760 ... 67-60 
4 RAED Nea EAI 73:10 ... 7690 ... 7655 
> 

421 

March 31. April7. April? 
Premium loan of 1860......... guiden 110°25 ... 11040 1...) 11025 
Crocitanstalt.............ccceesees Footsan, 15410 ... 14940 ..2 146-30 
OUI IES Entice, chimnsueenicnnanaens 818-00 ... S13-00 .... 810-0 
iow Teams oc cbc chs ceccctcncvadsin S300 ... 48°50 ... 47-75 

I nc cccdatenbteciennéenmndti 400 ... 7000 ... 6975 
SN ED iinicnaiedhatieccniutindcexaniune 32650 ... 22250 ... 222-50 
Sonthern Railway............c.cccosceses 80-25 .. ©7900 ... 78-00 
Lemberg-Czernovitz Railway ......... 11450 ... 11600 ...  bLivo 
Galician Karl-Ludwig Railway ...... 212775 ... 21000 ... 20975 
Cologne-Minden Raiiway ............ 94:20 ... D470 
Disconto - Commandit - Gesellschaft- 
RO tectiseecneshine cosine veuuee otuens 10450 ... 10400 ... : 

Austrian notes per 1008 silver ...... 10800 ... 10770... 10775 
OUGIOUD, ncrirenssetennesinnmicuninaiaall O74 ... J34 

The decrease of discounts of the two large banks still con 
tinues, only the German Reichsbank had a momentary inc¥ease 
at the quarter.as usual. A very slight improvement might 
have been already noticed in the returns of all the oineteen 
German note-banks of the 23rd March. The total of coin and 
bullion of the nineteen banks was 736,742,000 marks 
(+5,408,000 marks) ; discounts amounted to 581,818,000 marks 
(+ 3,540,000 marks); circulation of notes to 864,410,000 
marks (— 1,180,000 marks). 

Hard opinions have fallen upon the Prussian Government 
for having dismissed a great many workmen from the Saar- 
briicken mines. It was said that as the Government enjoy 
such favourable pecuniary circumstances, it might allow the 
men to work to stock. 

A statistical abstract just published mentions the production 
of these coal mines of Sauarbriicken to have been the following, 
in millions of cwt:—1869, 67°2; 1872, 80°4; 1875, 86°4; Is70, 
85'8. 

The Minister of Finances in Austria has just published the 
result of the revenues in the year 1876. The direct taxes 
fetched 90,818,000 florins, that is, 1,552,000 less than in 1875. 
Indirect duties fetched 166,842,000 florins, that is, 1,260,000 
more than in 1875. If compared with the valustion of th 
Budget, the direct taxes fetched 4,065,000 more than was sup- 
posed ; the indirect, 3,184,000 more. The total of the income 
was, therefore, 7,249,000 more than had been supposed. 

The Commercial Court of Justice in Pest has decided a 

{ 
{ 

lawsuit aguinst the Hungarian Westbahn in favour of the | 
latter. The administration office for European railway effects | 
in Amsterdam had sued the railway to pay its dividends in | 
gold. One of the motives mentioned by the Court was that 
the railway loan had been issued in silver, and that at the time 
gold standard had been introduced neither in Holland nor in 
Germany, and, therefore, the railway’s creditors could not 
possibly have intended receiving their interest in gold. This 
sentence is a very good precedent for the questions of the 
same nature arising in Germany, where Austrian cars are 
continually being seized. 
The Shipping Company of the Danube, with its capital of 

25,203,000 gulden, had for 1876 an income about 2,400,000 
florins higher than in1875 A total amortisation of 1,700,0001 
will be made, and somewhat more than 5 per cent, dividends 
paid, whilst in 1875 it paid but 2 per cert., and amortised 
nothing at all. The course that its ships pursue spreads over 
3,000 English miles, with many hundred stations. 

The General Assembly of the Dux-Bodenbach Railway 
has not resulted in anything decisive. The administration 
hopes to treat with the “Société Belge des chemims de | 
Fer,” whose representatives have arrived at Vienna. 
The latter has offered a loan of 4) million marks 
at 7 per cent. for six years. If the Government 
will give it the grant for a line between Vienna and Aspanyg. 
The Anglo-Bank, however, still keeps its offer up, but only 
until to-morrow. The latter has published its situation (of 
profit and losses), which is the following :—Assets: mterest, 
provisions, &c., 1,760,308 florins; profit, gained by buying up 
40,000 florins worth of its own shares, 1,637,848 florins. 
These are its aasets, the total of which amount to 3,398,255 
florins. Liabilities: management and taxes, 511,842 florins ; 
osses on effects, 629,326 florins; amortisations of consortship— 
entreprises and help—committee, 681,551 florins ; realisations, 
33,202 florins ; current and report accounts, 1,221,587 florins ; 
rest, 22,748 florins to transport —total, 3,398,250. 

The Austrian Credit Anstalt has approved of the report 
made in its General Assembly, and 2 florins dividend were 
accordingly paid. 

At the Hungarian Mint in Kremnitz there were struck 
during the year 1876 the following coins :— 

Number of Value in 

1. Strver Corns. Pieces. Gulden. 

Pieces of I-gulden  .............ceeceeeeee oe 4,136,174 ...... 4,136,174 

2. SmaLt Sitver Corns. f 
Pieces of 10-kreuzer..........ccccccssseerees a 518,486 ...... 51,848 | 

3. Gotp Corns. = 

Pieces of 8-gulden  ..........ssesererseeeenees 303,920 ...... 2,461, 752 

Pieces of 4-gulden  ........20++ssereeeeeeveree 24,039 ...... 7,357 

327.969 ..... 3,659,109 

Oe sidanaialceninianl 4,982,619 seer. 6,747,1 3 | 
eee ee SS eRe 

SS 
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. ding a comparati | C p e % an i; ers : G Ate t te Eubjoined is our usual table, affording p ve view 
if ¢ » a? ° of the Bank returns, the Bank rate of discount, the price of 

oe & | ne a : : A Console, the price of wheat, and the leading exchanges, during 

nt Pe BANK RETURNS AND MONEY MARKET. | a period of four years, corresponding with the present date, 
eee} BANK OF ENGLAND. ll as t rs back, viz eS | ud as well as ten years :———— 

1% . | Aw AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for | ~ eee inna nts 
es 5 the week ending on Wednesday, the llth day of April 1877. ’ : 

tf P | ISSUE DEPARTMEN'S. Atcorrespondingdates! April 10, | April 15, | April 14, | | April 12, | April 11, 
See Notes iseued............ £40,081,145 | Government debt...... £11,015,100 | withthe present week. 1867. 1374. 1875. 1876. 1377. 
s_- § i Otber securities ...... 3,984,900 | oem cs okt oak ‘on. 95.081.145 é; i 
:- . : | i enone bullion, 25,081,145 Circulation, excluding £ & £ z + { 

o> te 3 Pertooneee a bank post bills ...... 23,259,605 26,436,710 | 27,106,220 | 27,722,805 | 28,668,345 | * 

2 ¢ | 40.081.145 40.081.145 | Public deposits ......... 6,710,743 | 6,637,952 | 4,631.985 | 4,830,541 6,835,131 

« . BANKING DEPARTMENT. . Other deposits ........., 19,045,560 19,054,194 | 18,017,255 | 22,301,027 | 22,430,616 
. - | Propristors’ capital... £14,553,000 | Governmentsecurities £15,319,338 | Government securities 12,826,153 15,803,274 15,583,116 | 24,545,365 | 15,319,338 

i | Rest sivanvenice seeeeee oe 3,065,857 | Other securities ...... 19,514,925 | oiner securitics......... 13,950,410 | 29,220,443 | 18,283,691 | 17,882,897 | 19,514,925 

, es | Pablic deposits, -_ NOUS. eeecereeerereeenes ~ — ste | Reserve of notes kcoin 11,069,714 10,801,910 | 8,800,935 | 12,731,153 | 12,418,314 

4 pepe ed err Goldandailverooin... 905,518 | o oo4 pallies wn. 19,209,319 22.238,650 | 20,907,205 | 25,453,963 | 25,984,659 
; Savings anks, , ea 2% |  e @ ‘ ; Commissioners of Bank rate of discount. 3 % 7 . =» : : at 

ae: National Debt, and Price of Consols ..... 905 935 835 | OES 
Pe .5 dividend accounts... 6,835,131 | Average priceofwheat 61s 2d 59s 5d 43s ld 453 2d 5ls &d 

o,f aoe deposits ......0+5 22,400,616 ExchangeonParie(sht) 2515 25 2537 27}25 17} 27} 25 20 30 25 12} 7 
* ery and other wiles onl — Amsterdam ditto, !1 16} 17}11 17} 1912 14} 258 12 14 2h | 12 cg t | 
P% Pn a oer — Hamburg (3 mths) 13 5} 9} 2057 2033 2070 | oa 

as i 47.252 577 47 252.577 | Clearing-honse return wn 122.589.0090 93,999,000 1°8.831.000 | 97,202,000 
. tyne le teams one 

5 48 peaene aged 23, 2077 F. MAY, Chiof Cashier. The amount of the “other” deposits, compared with |! 
va: ‘ 1HE OLD FORM. Ls » +4: 8 ; , y ties, showed in 1867, an excess of 

pe The above Bank accounts would, if made out in the old | a ur 1874, 2 "defici £ 1562 491: in 1875, @ 
ett form, present the following results :— Ov, lo in i & iciency of 15 ’ 
; oe LIABILITES, £ | ASSETS. £ | deficiency of 296,436; in 1576, an excess of 4, 418, 0302, 

e yeep —" Securities ........0++ ve 35,281,263 ) In 1877, there is a deficiency of 2,915,6910. 
; ank post bills) ... weDer eee Coin and bullion ...... 25,984,059 Ts 
ee Public deposits ...... 6,835,131 | 7 oe In 1867, the money market appeared to be still gaining 
; Private deposits ...... 924: 10,616 ease. Much excitement prevailed as to our relations with 

uh ann ane $126 cae Spain, the capture of a British cruiser having raised demands 
it 58,200,065 265,92! - a ; 4 ie not readily acceded | 

‘ F: The balance of Assets above Liabilities being 3,065 8571, as stated in on the pars of our Government which were no y 
© i the above account under the head Krst. to by the Spanish, I 

a4 | The precedi t a with - ce re k In 1874, the amount of money on offer was largely in excess | 
; ec g *Y { > ; ahibin. a oT ee Cannes tose Of fast wee | of requirements, but the Bank's reserve was low, and its i 

iinae. Decrease. | WS therefore retained at 5} per cent. 

, . £ £ In 1875, there was an easy tendency in the money market, | 
Circulation (excluding Bank Post Bills) 154,180 ........ ; ens hic} : j r y he Rank y bh 4 | 
Public deposits 3.080910 | Which would have been more marked if the Bank reserve ha 

geek sadhana enentnathenauonds Fabtatehe , 0,9 eae ; 
aS a re avbobabeus 215 5,001 eevndeens eae been larger. Speculation in the stock market had made prices 
a Government securities ............ssee000e8 11242 irenani wea very sensitive, alleged war preparations in France being the 

7 4 ; : ne eccccceccecoce Ccocccecsecccece ° eee eccceccee B09, | ad ground of a threatening tons taken up in the Berlin press. A 

a'S OEE channenkebibundhuwnie scoop reenensaneannes coe §8=—=«ss—s a aos eee 2 - : . * 4s ; eps Rest 683.991 | 19,000,000/ loan for Russia was offered for public subscription. 
Be fF BROBD wcccccccccccene sodncececnsences peeccceeececce PT TT TTT Ty ° OV, 

o>.) SUPE sdhaabdcvaksbabateccseakcuuaceeharneens wt *auduoean ‘ 154,204 In 1876, the event in the stock markets was the dishonour 
2 < . . ** 

Pee. The following is the official return of the cheques and bilis ; of the Egyptian Treasury bills, the French scheme for raising 
3. cleared at the bankers’ Clearing-house :— new money by means of the institution of a financial control 

-, Fr, = } sire ~— Week ending Week ending | in Egypt, having failed. Gold continued to flow in to this 
r 4 Yi . , 2 

oe ’ toy ’ oe t, te » | market largely trom abroad. 
’ : ; Sid. Sed. 40. 

Ps 9 eet beeee vee £16,255,000  seeeee £20,263,000  .reee, £14,592,006 The account of the Bank of France for the week ending 
32 24 TIGAY we -ceeeeeereeee 18,802,000 seers ion vvveee 16,097,000 | April 12 shows the following changes :— 
frre | Saturday ............ 14,914,000 ...... 17,464,000 ....... 15,057,000 P 8 8 a 
, ; ; Monday ............ 15,414,000 ...... Bas ecocee 13,133,000 iia 7 12. ~~ 5. see — 

a: Tuesday .........0 ° 16,706,000 sccase CERO OLIOO cence - 14,441,000 | Cash............. acesaat sseevee 87,936,000 os. 83,642,000 ove vee eve 706,000 
os. 3 Wednesday......... 15,611,000 ,..... 18,930,000) ...... 35,511,000 i tr sensed evenvnee « 15,234,000... 18,574,000 oe ak vee 140,000 
i ¢ SE FEASUTY DONS.....+..seeeees ee $13,504,000 «4. 13,554,000 eee ove on 
. a tie a LIABILITIES. 
2 : Total ......... 97,202,000 ooo §=€8.152,000 0. 108,831,000 | motes ..........cccccoceccececcee se» 102,833,000 4. 103,274,000 ise as vee 436,000 
. ; JOHN. C. POCOCK, Dep uty- Inspector. Government deposits ........ « 3 34l,000 2... 3,676,000 occ i eos 335,000 

: ; Bankers’ Clearing-house, .\pril 12, 1877. Private GepOSitS sersesreseeree 15 5US,000 oe 15,510,000 ove 23,000 ove ave 
by ~ . . . 2 - . . . 2 2% 

7. eS The following shows the amount of the Circulation, Bullion The following are the principal items in the accounts of the 
foe 2 | in both departments, Banking Deposits, Banking Securities, | undermentioned continental Banks for the-latest week pub- 
28. Reserve, and Rate of Discount, for three months ending lished compared with the previous statement :— Tao 11th April, 1877:— IMPERIAL BANK OF GERMANY. 
2 Soe | ot a eS hie April 7. March 31. increase. aaa 
~ » a | i : ETS. £ £ £ ; ; c Circula- : Securities Coin and bullion ....cccceeeee 27,991,000 4. 27,766,000 coe 125,000 ave : ge tion, Coin and : Rate of | Discounts and advances..... 20,274,000 ¥, 993,000 276,000 oe t ¢ Date. excluding Deposits. inBanking Reserve. Liar 5 Phere = : ” i> Bank Post Bullien. Discount _ MIALILITIES, 
. - ; Bill Departmot Notes in CITCULALION seeseeeceree 36,311,000 46 36,157,000 2. 154,000 ove oe ¢ 4s ills. ; Deposits, &c. eeabesreneessneneses 1,769,000... 1,754.000 6 15,000 ove soe 
-! i ee ee Acceptauces,encorsements,&c. 6,604,000 ,.., 7,061,000... oid eee 457,000 
ce £ £ £ | é£ £ % AUSTRIAN NATIONAL BANK 
e = i Jan. 3 seeceeverees 38,622,775) 28,214,165) 32,140,226) 35,551,482 14,591,390! 2 April. March 28, Increase. Decrease. > i ; . enka : ASSETS. & £ £ & 
eS 7 10 ssessosscess| 28,302,820) 27,997,732 32,758,745 36,283,161 14694912 — Coin and DUIION sesssscessoee 13,661,000 sce 13,661,000 coo sce ove we 
: : 17 seccocscesss| 29,037,420 27,355,214 32,042,251) 35,043,982 14317,794 — iOan Eee 08 SOPR ERNE reer 12,330,000 ... 12,491,000 ost eee 155,000 
: ” & oe es ee wae ee recip KS. 
1 : ZA ceeseseers 37 638,950 27,230,026 31,467,341 35,080,717 14,591,076 on Circulation sereeeeeseeeeseresees 20-000,000 eee 26,973,000 eee aoe oe 314,000 

-_ - 3 31 coccceccsene 27,592,885) 26,650.24) 29,933,410 34,100,793 14,057,356 — NATIONAL BANK OF BELGIUM. 

: . = Feb. 7 ccccercscses) 27,814,430} 26,376,903, 29,133,512 33,758,597, 13,562,473 ores pet 5. aoe 29. nereatee. —_ 

; ey 14 ssssoseerees 27,541 435, 26,438,259, 29,523,077) 33,819,564 13,896,824 — ; ANd DUULO seesseececeeee 5,310,000... 5,285,000 25,000 coo see . * a $ ° en nd cane = 
; a 5 21 scossscorses) 27,177,2M| 26,758,301) 30,010,441) 33,903,125 14,581,068 — ei an CS svce TLS6ROUG 4. 11,585,000 «+. eve 217,000 
fe Th cist 27,216,605 26,921,427) 31,254,702) 35,097,478 14704822 — Circulation......cses00..-.ss00e-ce 13)713,000 soe 13,746)000 wo orn ove 88,000 
an March 7 sessssseseee 27,347,790 26,434,255 30,530,837, 35,037,294 14,086,465 — DepOsit «..000.....ss0esessenenere 2577, 00 eve =. 2,743,000 a oe eee 166,000 

: - 1 secceseseres, 27,058,190 26,499,238 30.955,076 35,102,102 14441048 — i. Apes. Increase Decrease ss i j é i le é se, , e 

; tai 21 sccosseees--, 96,961,195 26,336,326 31,148,847) 35,346,214 24,375,131 — Assets £ £ i 
7 a : ° er M8 424900 &4 145 . 97 ee Rn ene 12,567,000 ... D om eee eee 191; ; ; ; : ; 23 seivcnsee os $27,952,640 26,464,292 331,145,515 39,278,314 13,481,652 — Disc yunts and aav ances sila 6.652.000 se = 75000) — eee 

eS - i April 4 scoccosseess 28,412,165) 25,984,683, 32,131,656 38,162,198 12,572,518 — sine tore AaCESERS. : 5 Stated ain ciiainael alniaiiliones eats “ | 0 t Circulation evooe 15,872,000 ... 15,649,000 ... 223,000 ... ove 
F ; f i i 11 cecccesss-es 28,566,345: 25,984,659! 29,265,747 34,834,263 12,418,314 — Depeete wn 1,835,000 ... 2,007,000 ... a sa 172,000 

e 7 . = : one SE —_ = “Enno SS, 
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NEW YORK ASSOCIATED RANKS. 
| a he _— increase. Decrease, { 

| Snoste adaotiantieni soiling « 4,300,000 .. 4,036,000 ... 261,000 : || Loans and discounts ....... .» 52,038,600... 51,986,600 72,000 i. ss 

Legal tenders ..,...... - 8,450,000 ... 8,872,000 ... a swe 422,000 || Circulation... ee 3,186,900... 3,160,000 2, 25,000 | | Net deposite ...c..-ccscccseccosee 43,615,000 ... 43,948,000 1... ss 300,000 , 

* Converting the reichs-mare at 1s; the Austrian florin at Qs: the Dutch florin 
et 1s 8d; and the france at 26f per 1d, American currency i ced i i ' 
money at ds per dollar. ada anor ceseceinca cis 

| Discount anp Moxzy Manxer.—Rates of discount have 
| not suffered the extreme relapse which sometimes follows the 
| release of the April dividends from the Bank; but the | 
quotation is 1} per cent. for three months’ bank bills, which 

| is { below what we gave last week. The supply in the 
|| open market does not appear to have much increased, the 
| dividend money having been largely returned to the Bank in 

| 

| 

| repayment of advances to dealers at the close of the quarter ; 
', and the loan of two millions on Treasury bills at the end of 

| March has had something to do with keeping the market rates 
up. To-day, indeed, those rates were quite firm, simply because | 

ported as sustained, for business in the Bank’s discount office 
has fallen off. Little if any reduction is quoted this week in | 
the charges for long-dated bills. 

The news on Wednesday of the rejection of the Protocol by | 
Turkey had little effect on the market value of money; but | 
inasmuch as it tends to still farther repress international busi- | 

_ ness and financing, the effect must be in the direction of 
reducing the supply of bills, and so of keeping down the rates. 
|The excitement in the City was not confined to the stock 
|| markets affected by the present state of politics, but caused a 
rise of 2s in wheat, and a distinct advance in linseed and 
saltpetre. And it is significant of the hold which the alarm 
of war has taken, that wheat has since continued to rise, and 
is 4s per quarter higher for the week. Freights at Odessa 
for vessels at hand have advanced, but otherwise the shipping 
interests have been too well prepared for war to be greatly 

| perturbed. 

The Continental exchanges to-day showed one feature 
|, very plainly, viz., the depreciatory effect of the present 
|excitement upon the paper currencies of Europe; the Rus- | 

sian rouble having, for instance, fallen to 263d, from which 
it hardly recovered at the close, after having been above 
29d last week. 

The war news appears to have had the effect on the market 
rates of discount in Germany of raising them, that of Berlin 
having advanced nearly 1 per cent. for the week, and German 

| Treasury bills (Schatzanweisungen) having been discounted at 
| 3 per cent. on Wednesday, an advance of } in one day. 

The Bank return shows a decrease of 3,081,000 on the | 
week in the public deposits—the result of the dividend pay- 
ments on the funds. The rest is also 683,000 less in con- 
sequence of the dividend payments on Bank stock. The other 
securities are 3,339,000/ less, to a large extent probably 
owing to the repayment of temporary advances made by the 
Bank at the close of last quarter, when the open market was 

_ 80 bare of money ; but notwithstanding those repayments, and 

| r ° . 
| of the repayments to the Bank, but the demand cannot be re- | Wednesday; there was a moderate reaction on Thursday 

| | 
| 
! 

| 
| 

! 

Sg 

a withdrawal of 154,000/ into circulation, the other deposits 
are 215,000/ in excess of what they were iast week. The 
cash reserve is 154,000/ less, which corresponds to the increase 
in the note circulation. The item coin and bullion shows no 
variation, notwithstanding the recorded influx of 105,000/ 
from abroad. so that an equal sum in coin has apparently been 
withdrawn for internal circulation. 

| 

| 

The price of silver has been higher this week, and closes at 
544d per oz, at which price we believe considerable gales have 
been made; and the Indian exchanges are steady at 1°9,°;. 
The India Council bills were sold at improved rates 
on Wednesday, and the demand in India has increased, as may 
be judged by the simultaneous advance of | per cent. in the | 
Bombay and Calcutta Bank rates. Famine expenditure is 
said to be reducing the supply of silver there ; but there are no 
doubt in existence some more permanent reasons for the 
demand for money, among which is the diminished pur- 

|| chasing power of a depreciating currency. 

We subjoin our usual quotations tor mercantile paper 
——————————a 

| 

| | having various periods to run :— 
Bank bills—3 months ...........++++ coors 193 per cent. | 

| Do cevescgncocese 2 per cent. 
Do Gs eeeeeee cessveassenses 23 § per cent. | 

| Trade bills—3 months ..........c0s-seeeee - 2 per cent. 
| Do 4 aerecccccscoccersesse 214 per cent. 
ji Do SOME Circceceldbbenhseers 2: 34 per cent. 

ee 

The allowances at the private and joint stock banks and | 
discount houses are as follows :— 

Private and Joint Stock Banks at notice Nil to 1 per cent. 
Discount houses af call —..........-- ees eees 1 per cent 
Discount houses at seven days’ notice ... 1} per cent. lf 
Discount houses at fourteen days’ notice 17 per cent... [ 

The discount quotationg current in the chief continental 
cities are as follows :— 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

ee setinins hides. a li 
I iccnein Calbidacubendintiee esas eon A senaenese Og 

NN i se 23 
NE irre actepeepadammasteei desl cau 
BIBOLOR 6c ciskeinbickadedcusth abowks aie 

| 

Bene N it ta anstskcectnesecnocinecnddiitn | 24 
IIc Siabathiduailbatitiatdidinle gadeibia eae ciachientinin 4 

II scceicncacicbiandpcbennnens 6 63 

for the fall have this week been entered into. They began on 

morning, but in the afternoon telegrams from Paris showed 
great depression, and the fall was renewed and extended; 

and to-day there was a further decline, but some reaction 
before the close, on a rumour that the Montenegrin truce was 
prolonged, and that diplomatic action was not yet hopelessly 
at anend. Sales are said to have been largely made from 
Constantinople and from Paris; and they were considered to 
be of an additionally serious nature, because ‘‘ Constantinople ” 
is the centre of the political turmoil, and “ Paris” is known | 
to be so largely committed for the rise that, sales 
once begun, a deluge might at any time be expected. | 
The more violent storm has raged over a limited area, the 
fierce excitement having been confined chiefly to bear specu- 
lations in Russian and Turkish stocks, besides immense 

' 

| 
j 
| 

i 

l 
{ 

i 

Tue Srock Muarkers.—Enormous speculative operations Bp 

} 

' 

operations for the fall in Consols; but it will be seen that no_ 
market of a speculative kind has been free from the depres- | 
sion. So heavy have beea the amounts of stock forced upon | 
this market, that purchases in one direction have necessarily 

led to sales in another; and thus it appears that disorganised | 
speculation in foreign Government stocks has depressed the | 
market value of American railways, amongst other securities, 
not in the slighest degree directly connected with the quarrels 
of European Powers. Investment business is restrained by the |! 

uncertainty of politics, but realisations of any materia extent 

by bond fide holders cannot yet be reported, the operations in | 

anticipation of a fall in Russian stocks being quite another | 

| 

i 

| 
‘ 
| 

matter. 

The uncertainty which has pressed so severely on business | 

and enterprise seems as if it would never end until war or dis- 

armament had become a fact. Neither Power was inclined 

to declare war until spring, and that is why the cricis has 

been so long coming. But it is also felt that the crisis has 

come at last; that the real intentions of both Powers will now 

be put to the test ; and that Turkey can no longer haggle and 

procrastinate, nor Russia threaten without action, which will 

make it clear how far each intends to go. 

Excusu Government Securities. — Speculative sales of 

Consols have been pressed, as usual when great political 

excitement prevails. Operators are said to have this week 

engaged to deliver millions of stock, but the decline is less 

than 3 per cent. Were a settlement of the account now to 
take place, it is thought that a charge for deferring delivery | 

would be obtainable. Exchequer bills, which rise when | 

money cheapens, have advanced, as also bas Metropolitan | 

Board of Works stock, those being securities which specu- | 

lators do not appear to have sold, but have rather been in | 
demand. 

CONSOLS. 
Money. Account, May 3. Exchequer Bills. 

Lowest. Highest. Lowest. Hignest. March & June. 

Saturday ccorcsccsceereseeseee ne eee BGR ... BIE cores 5s to 10a pm. 

MOUGRY .nccrcccccccesesserccscce SOR o-- SOR s--c0 COR sso SOF «-.-- 7% to 12s pm. 

Tuesday ...coccccccccccccssseee © BGR ccc BCR neces BCR nce DBE coveee 73 to 12s pm. 
Werlnesday .sorc.secee-eerves 96° nce, FOR cncere OG! nce FOR tenes 73 to 128 pm, 
TRAN * scoccecccentpsesoiece a a ee 7s to 12s pm, 

Fridley nsicsticccettes OBE we SCE  ceoee - 955 ... 963 73 to i2s pm. 

The following are the changes for the week, taking the 

lateet unofficial prices for quotation :— 
Closing Prices Clesing Prices Inc. cr 

last Friday. this day. Dec, 

Consols Or MONEY cseccccssssesecseres cosseonquccts ¥64 * eaccecece 95} 6 «s 

Ditto May 3 ....ccccc.csecescssensresrscorsnseeres Df th evecervee 955 6 ~ 
Reduced 3%  ssrscccoseres eescceessessecsseesesesee p54 2 + 15 ~ 

New 3% ccoceccccoceccccerecccscscscrccooosesorororss 954 2 - 945 5 = 

Exchequer bilis, Jum?  .....c000--ee0000 - , + 2s 

Bank btock (iast dividend 5 %)--.-- 0 365 4 ao 

India 5 %, red. at par, July 5, 1880 s----0» 1963 7 serececee 106} a 2 

Do 4 %, red. at par, Oct., 1938  ..-.+--0+0s JOBS SE seerneeee 10 i446 — 34 

Metropol, board of Works 3% % Consols.. v2; 3 eccceees e 103 3 + + 

' 
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CotontaL Government Securivies.—There has been little 
movement here, but the market is, perhaps, hardly so firm. 
New Zealand 5 per Cents., 1914 declined 1; and Queensland 
4 per Cents., Victoria 6 per Cents., 1883, and Victoria 4 per 
Cents., each }. 

South Australian newspapers remark upon the unusual 
success of the issue of half a miliion of the stock of that 
Government early this year, and, rightly enough, ascribe it to 
the absence of competing borrowers in the London market. 
If the remainder of the 2,188,500/ authorised be placed on 
equally advantageous terms, it is estimated that the South 

| Australian Treasury will realise in all about 100,000/ more 
| than was anticipated. A new issue, it is expected, will oe 

|, made next month. 

Foreign Srocks.—The appearance of imminent war in the 
news of Wednesday caused a severe scare and an immediate 

424 

| 

|| drop in most of the speculative stocks, Russian falling 3 to 5 
| per cent. for the day ; Hungarian, 2 to 3; Egyptian, 1 to 1}; 
| French and Italiap, 1 ; Turkish, 4 to 1 ; and South American 
| stocks more or less sharing in tbe decline. Since Wednes- 

day there has been some reaction, especially in Egyp- 
tian; but a further fall on receipt of flat prices from Paris 
on Thursday, and to-day another decline, prices, nevertheless, 
closing above the worst points, on the receipt of improved 
quotations from Paris. The news came in the middle 
of the settlement, when Russian stock was very scarce 
for delivery, and yet sales were pressed regardless of the 
heavy penalty exacted by the buyer for deferring completion 
of bargains. It is, therefore, taken for granted that heavy 
operations for the fall have been entered into, in addition to 

Neen ee 

the sales of many of those who had been “ caught” with 
uncovered purchases; and that inference is supported by the 
known fact that much stock has come on the market, either 
| for sale or loan, although little in comparison with the engage- 
: ments to deliver. It is, indeed, estimated that such engage- 
| ments amount to many millions of stock. 
| ‘The decline for the week is, on the average, 7 per cent. in 
| Rassian and Hungarian, 5 in Austrian, 3 in Egyptian, 2 in 
Turkish ; while such stocks as Italian, French, and Portuguese, 

| are also seriously affected. Heavy sales of Italian from Paris 
|, were the feature on Thursday, a large account for the rise 
| having been open there. 

| The composition of the Egyptian Daira debt, it is stated, is 
still under the care of Mr Gosehen; it appears, also, that 

| the Khbedive has further offered to “ supplement the revenues 
| of the Daira banded over to the creditors by the sum of 

100,000/ from his Civil List’; and that negotiations for an 

|, arrangement are still progressing in London. 
The following are the changes for the week, taking the 

latest uaoflicial quotations : — 
i Closing Prices Closing Prices Inc. 

| ] st Friday. this day. or Der, 
| Argentine 6 Y, , 1868 .........cecceceverseee corer 67 9 - 3 

j Ditto 6%, Public Works, 1871...........0... 56) 7$ — 3 
Austrian 6% Silver Rentes (lessincome tax) 65% 6+ wo» § 

| Meneiem & %,,. LOSE secccocensecssesusunosewensonens 934 44 - 1 
Bethe 6G, BOFE cevccessevecsen covcnseveesves 00 912 — 1} 
SI, Bias cnccnsnt sntenpctnccvetscegntenansoomns 91 2 -1 

}| Bolivian 6 %, i873 ........0000. woos LO BL = cnecsccre 19 Bl ace on ° 
|| Buenos Ayres 6 ~, .870 603 «= } 

Do 1873 .... — wee 59 61 -— 1 
Chilian 6 %, 1678 coccccccccce an CB bon 
Costa Rica 7 %, 1972........008 ereevcoveccnecesces 68 “ 
Danubian Principalities 7 %, 1864 ..c..c.0» 7% 82 -7 

Ditte 8 %, 1887 .ccccoccees eocece: erecceesecccoses 85 90 —- 4 
| Bryptian 7 %. 1462 ..... SabhdanentveebitnemeeNeD 51s 2} 49 § — 2} 
| SPEED F TG, BBC6 cconccnnccescccsansoncnecccpecece G3 BBA — ceanccene 68 72 — 4 

Ditto 7 %, 1866 (Viceroy’s Loan) ....... « 657 woovese «- 603 — 4} 
| Ditto © %, 1887 .ccccccecceee eeccccese evceseces oo SET. xem 70 4 -— 3 
| BeEeEO DF Tin BIND cotcnccepeesecmseeermecnesinn 624.3) —s comcansen 50 1 — 2} 
| Ditto 7 %, 1870 (Khedive Loan) ...c0 38) secsesees 35 6 — 3} 
> UN OL. DUD senvasenennibebton eves Bit 48} 9} 235 
| Ditto Unified Debt Stock ............. 353 8 soreevee 359 — 2} 
| Ditto & % Preference Stock .........ccc..0000 22 ove 58¢ 4 —3i5 

Entre 3 | a ee eee OOOreeees ce *. . 

Peach 6% ccccsccccee ee eeeceeees Onset eeeeeeeerenees 1073 ; eeeeee 105} $ —_ 2} 

Hangarian 5 %, 1873.......0.0200006 euncisnunenete - 602 eoces 53 6 — 6% 
Ditto 6 Wn SERENE REE HE TERR RHEE EEOE EST RE RO TERETE Tee . B94 90¢ OPP eee eee 82} 3 =“ 7; 

j Ditto, 187 4....000...ccccesvencccsece pecoupacooonseoe - 834 eccceccee 75 7 — 7} 
| Itadan 6 %, 1861 (less income tax) ........ 72% 3 eeeececes 6szu -4 

Ditto 6 %& State Domain .......0............ 99 101 xd .. 100 2 +1 
Ditto6 & Tobacco Bonds, 102 4 “ 100 3 - ij 

Japanese 9%, 1870 ...00..- ae) —- in kk ce 
Mexican 3 4% 73% —- 4 
Norwegian 44 % oeeewenere 7 974 a} - t 

Paraguay 8 %, 1872 ..........+ ecctesccsscecsecese «6 8 sees s on 
Peruvian 6 Ge. 1870 cccccccccccccerccocsccsccccoos 18? : eee rerees 375 ; = ‘ 

Litto Consolidated 6 %, 1872 ..ccccccccceses 14} $ teeeeeee . 13% : - 3 

Portuguese 8 % Bonds, 1853, BC. seccseswee 635 4 caveserne 643-1} 
Rassian 6 %. 1822 SESSA STEER E TORSO EES ER FEO E EET Ee 3 4 eeeeee 73 5 —_ s 

Diito 6 %, 1862 Se eePeweee eee eee sree eeeteeeeeeees 85 6 eeeeerees 76 s = 8t 

Ditto 6 The 1870 SECC C ORS See EEO EEE Meee eeeees SS 90 POPP eee 83 1 — 8} 

Ditto & %. 1871 eeeecese Peer eeeeeeeeeeeeeeereeees 853 a Pete eeees 76 i = wt 

Ditte § %, 1872 ... oe SS ORC wo — 7% 
Ditto 6 %, 1873 ... 854 2 — — 7 
Ditto 44 %» 1875 ..0.......0 niatiebiene 773 BEXA ee. 70 3 — i 
Litto, Anglo-Dutch, 6 %, 1864 and 1866 88 90 xd... 80 2 —- 8 
Ditto 4 %. Nicolai Railway Bonds......... 757 einen 69 71 -— 6 

; Ditto & %, Moscow-Jarosiaw ...........04 87 9 79 81 -— 8 
Ditto 5 %. Cnarkof-Azof Bonds............ a 72 - 8 
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Closing Prices Closing Prices tne. 
last Friday. this day. or Dec. 

Santa Fé7 %, 1874....0+.. sapittibiiblinvahimmverety soo eenease oo see songs 

Spanish 3 %.secceeevee quebeenevccescoss eocerscccceeee ll Te WS seeeeee ‘ il 2 - £ | 

Ditte 6 %, 1870 (Quicksilver Mortgage) 93 5 ——serrsesee 92 4 -1 

Ditto 6 % (Lands Mortgage) «.+-ce-+seee- 65 7 asneneene 60 3 — 4 

Turkish 6 %, 1854 ..cccccoesssseecerscessrses: meneee Si Si cee cceee . 8 - 3 

Ditto 6 %. 18658 eeeeeereeee ereeeeree eeeereeeree oe 134 4} see eeeree ll 3 _ 3 

Ditto 6 Yo, L862 ..occccceesenees ences. cocece: ecoce 1SE 45 cesecee . a a a. | 

Ditto 6 %, 1865 (General Debt) .. — 12) 3 10% ~lig 

Ditto 6 %, 1865 ....ccccerceceee 13 14 ce 

Ditto 6 %, 186¥ ... . 133 - lf | 

Ditto 6%, 1571 ... - 312 _ 5 

Ditto 6 %, 1873 .ccoccrccccesess 12% & -— 1g i 

Ditto 9 %, Treasury B and C ,,,.....0sceeee Z1¢ 2 - 3 | 

Crruguay 6%, 1866 ......:cccserseesereeseererees 22 3. 01 — 2 | 

Venezuela, 6% 1864 and 1866 .........s0eeeree ll i3 coun 13 jo 

Eyouisu Raruways.—The fall here has been mainiy the | 

reflection of what bas occurred in the foreign stock market ; | 

it is not so extreme, and business has been comparatively very | 

limited in this market. Disorganisation in one department of 

upon another. The imminence of a collision between Turkey | 

and Russia has deranged the financial system on which specu- | 

lative stocks are held; sales of foreign stocks have necessarily || 
been attended by purchases, and those who purchase are | 
induced to sell anything they may have. But, in addition to || 
this indirect effect of the threatened quarrel between || 
Russia and Turkey, the traffic returns published this/j 
week have not been considered so good as was anticipated. || 
There has been much talk of pawned stock hanging over the | 
market, and no doubt a good deal is very lightly held; but. 
the story that it is to a very large extent placed in the hands: 
of bankers against advances, when the charge for holding 
purchases from account to account has been so small, and, | 
moreover, an actual bonus would have been often paid to the’ 
buyer for the privilege of non-delivery, seems only very par- | 
tially true. The fall on balances is most severe in the Seoteh | 
stocks, both Caledonian and North British being more than | 
3 per cent. lower. South-Eastern, Brighton, and Chatham | 
Deferred stocks come next, being 2 to 3 down; and the | 
special check to continental traffic connections of those lines! 
which a war would entail is alluded to as partly the cause of, 
the fall. Great Western stock is 2} lower, apparently on the | 
bad traflic returns published this and last week. The remain- 
ing stocks on our list, it will be seen, are, on the average, 14 

lower for the week. 
The passenger traffic returns for Easter week, compared | 

with Easter week last year—which occurred a fortnight later’ 
in the year—show in the main the same features as those we 
remarked on last week in comparing the Good Friday week | 
returns in the same way. There is again an increase in the | 
Southern lines, and a decrease in the lines running through | 
the coal and iron districts, specially on Great Western, and 
distinctly also on North-Eastern and Great Northern. On the | 
whole, however, the passenger receipts on the English lines for 
the fortnight, show a slight improvement on the corresponding. 
receipts during the Easter holidays last year, and that is no) 
unsatisfactory result. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Ine, 
last Friday. this day. or Dee, 

j a coe §=1225 : eccccccce 119} 4 — 3% Great Eastern eevee 61 3 = 5 | 
Great Northern 127% 8h - 1 
DURGA cinccnsenenieininn nenenbiiny mea y ~ i} 

| Great Western.......00 edie ianieiaaaeiidaas eo 103 3 — 2% 
; Lancashire and Yorkshire ........ ecescsestes co 137% Sk — sevccnree 1364 74 — 1 

London and Brighton.. Peeeeeeneeceees erences seeree 120} li eeeceeses 119} 3 - 14 RIN cident oes 107 & —ccvcvevee 1048 $ 290 — 28 
London, Chatham, eee or 203 4 Seesesees 204 = ; Ditto Arbitration Preference ....... coscccce 755 GCE —s snerovece 744 i -1 
London and North-Westeru serene seeeeeeene . 148} a eeeeeeres 147 z - i$ London and South-Western..........sscccc00 So: ares | -iht 
Manchester, She‘Held, and Lincolnshirs 733 4 ccc “Fh — 2% 
aD INNINN nicentshasevennagunebensenciensietbechs 40s 14 besccsne Ok OF - > Metropolitan ......... ‘i 107% 3 omen SOO e = Metropolitan District .. 45 3 coccsccee SBR 4 - ii 
ae ditto Preference ..... mommebesese 106 7 a a 

PT itatinennttantinecisentnenpambinetniiemninnnn 
128 eeeeeeeee 6} aia 1 

North Britieh APOE Re eee eee eeeeeeReeeeeeeeeeeeeseces ee eotecesse s : a - 7 
North-Eastern—Consols SEN OPe ee eeeeeereseeeeee 155§ 2 eetereeee 1645 3 a lt 
South Eastern .......ccsccsese SORE ee eee LOR eC es eeees 127% 3s eeeeeeces 126 7 = it DUNS Bele08 ...recmcemninns wrens UES .nun AS. << 

The quotations for the leading debenture stocks compare 
as follows with last week :— a 

Gostag Prices Closing Prices Inc. 
last Friday. isday. oF 

Great Eastern Ab *% seeseereecesesecesssesssese 126 8 ‘a eetenas + a a. om 
Ditto 1867 Redeemable 5 Ti eneseeseetaseeuns 120 2 eeecrecee 120 2 wee 

Great Western 5 % Deb. See e eee eRe eee eee eeee 129 3i etteetcee 129 31 ose London and North-Western 4 %....00. 4... 107 8 cosccesee 107 B nee wee 
London and Brigiton 4 % ........0-+0. on eT” “ae Ee. * eee 

London, Chat., & Dover Arbitration 44% 113.15 eee M35 oe oe 
Metropoiltan District 6% cccccvcsssssssersece 14061 rereceren 249 SL as . 
The traffic receipts on seventeen railways of the United 

Kingdom, of which a list is subjoined (including the principal |} 

— 
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*Oaledonian eeeetee © seeeee 58,118 35 see 

*Giasgow &Sth.-Westrn. 21,767 1,173 ... 

ee 

railways), amounted for the week ending April 8 to 
1,006,870/, being an increase of 25,258/ on the corresponding 
week last year. The principal increases are the Midland, 
6,3431; the London and Brighton, 5,462/; the London and 
North-Western, 4,607/; and the Chatham and Dover, 
3,349/—the last mentioned being relatively very considerable. 

RAILWAY TRAFFIO RETURNS. 
A ate Receipts of 

Week's Receipts. “year te date 
_~ —_—Se 

Inc. or Dec. Inc. or Dec, 
on on 

Corresponding Correspndg. 
Amount. week in"? Amonnt. per. in "76, 

£ £ £ £ 
Great Eastern .... ....... 48.763 + 865... 605,767 4- 2,561 
Great Northern ......... 53,606 — 781... 720,541 — 6,631 
Lancashire & Yorkshire 68,716 + 3,151... 922,809 + 26,875 

| London, Ohat., & Dover 19,910 + 3,349... 228,579 -+- 20,969 
London & Nrth.-Western 173,700 -++ 4,607 ... 2,271,281 + 2,084 
London &South-Western 38,361 -+ 16... 466,231 + 25,787 
London and Brighton... 34.790 + 5,462... 382,572 + 27,990 
_ Man., Shef., & Lncolnsh. 28,230 — 2,016 ... 496,906 — 6,927 
| Metropolitan ......... we 10859 + 654... 143,847 + 6,137 
| Metropolitan District... 5,818 — 489... 81,548 + 2.070 
| Midland .....cccccccceseee LIG STL + 6,343 ... 1,549,511 + 4,107 
| North-Eastern............ 118.756 — 1,463 ... 1,579,685 — 31,551 
| South-Eastern enedeet eee 37,710 + 2,653... 411,766 — 4,663f 

534,846 + 2,527 
179 886 + 9,876 

/*Great Western ..... sees 128,608 1,132 ... 1,208,474 +4 18,132 
| *North British......... wo 42,584 t 567... 408,096 + 3,43! 

1,006,870 -+-25,258 ... 12,102,295 -+-102,774 
* In these cases the aggregate is calculated from the beginning of February. 
+ For the South-Kastern the aggregate is given for two days less this year than 

last, and im the case of the goods traffic for one whole week less than last year. 

Foreign anp CoLoniaL Raitways.—A_ general fall is also 
apparent in this department, the pressure upon speculators to 
seli anything which happened to be on their hands adding to 

changes for the week :— 
Closing Prices Closing Prices Ine. 

last Friday. this day. or Dec, 

the depression of all foreign securities. The following are the 

| Antwerp ANd Rotterdam acocoorcsccercesceres ses 205 1g oeereneee 20} 1} 

babia and San FATCIECO ceccocccescoseeceesess 21} i eecccecee 20 5 xd = ; 

Belgian Eastern Junction  ccoscesssseeseeseesce $ 1 seeeeeeee 2 - 4 

Buenos Ayrea—Great SrutherD .cccocceccccee L125 13  — csccensee 12} 2 —- } 
Dutch-Rhenish....... Ser eweeeeeneeeeee eeeeeeceeee tees 243 5} eeteeeee - 245 ad 4 

Lem berg-CZernowWitZ...rcorccscscerseeseesecseeees 93 10 eeeeeeree 9} 2 = 2 

Mexican ARE T TEFEN HORROR eee eetee ete teeeseeee Settee . 2 ik eeereeeee 3 1} oe oe 

QUI. crccccccnccccccsscosesccesccesspecosesenscseves 2 3 = aaceeee of BED —=—s_ ace ave 
Sambre and Meuse.......cc.seee eoreeenee eoce 84 OF ecectecee 84 9} ees 
San POGO.cocccrcccscvccccccccecccccococoscootsscscecs 30 3 29 3 xd wee eee 

South-Austrian and Lombardo-Venetian,.. 6{3 i 63 ¢ —- % 
Ditto 3 % Obligations (Jan. & July)... 9} § edocs” OE OO — 3 

BRITISH POSSESSIONS. 
East Indian eet eeeeereteceee Peres ee eens eeeeeees eases 126} 2 seeeeeeee 124 6 = 14 

Grand Trunk of Canada ...sccccrcccscceeceeeeee 732.8 scecsecee 73% =- 3 
Ditto Third Preference.......00..+. alanine 4 IAA.” eed 4.13% - 2 

Great indian Peninsula....ccccosccsesscersseseese 120 2  —— seneeee e 118 20 —- 1} 
Great Western of Canadé...ccccccccssesecsseees 7% comms 6 & - * 

j Madras 5 % eee ee eeeeeeereees eeeeee Seeeeeereseeneee eee 1143 153 -Oseeces 1l4 15 = $ 

American Securities.—This department has not altogether 
escaped the depression which has been so general, but the 
Government stocks being little affected by market speculation, 
are fairly maintained. The following are the changes for the 
week :— 

Closing Prices Closing Prices ine, 
GOVERNMENT AND StaTE Stocks. last Friday. this day. or Dee, 

United states 6 % 5/20 Bonds,’65 (par 103) 105} 6... . 1023 xc — 4 
Ditto 1867 Issue (par 103)..........s0-seseeeee lt 108§ 7 a 
Ditto 5 % 10/40 Bonds (par 103)........ con. SEE ccansocal 10839 — } 
Ditto 6 % Funded Loan (par 103) ....... a | econ 106 7 xc — = 
PNB Ge sank seteintntensectsdncesecerssseninoserne WOE YF ccees noes nay | =~ 

Massachussetts 6 % Sterling Bonds, 1900... 105 7  — scesseres 106.7 —s ase ave 
Virginia New Funded (par 103) .......s0000.05 GTO ccetenvs « GB TL — ane wee 

RaILROaD SECURITIES. 
Atlantic & Gt, Western lst Mort. (par 103) 1718 —— csecco . 173188 + 3 

Ditto Second Mortgage (par 103) seo G5 7H  —— sevenere »9 CTE! — ade see 
Ditto Third Mortgage (par 103) ..........0. 3% } wean Sern 1” | weds 
Ditto Leased Lines Rental Trust.... ....... 33 42 Pe — 23 

| Baltimore and Ohio 6 % Bonds, i910........0. 109 10 — cereseree 108 $$ — 4 
Erie Shares (par 103) rrr reer 2 00088 6} 7% seeceeces 6 ; = ; 

Ditto 7 % Consolidated Mortgage .1....... 74 5 XC — ceoceeres 72 3 - 3 
| Tlinois Central Shares (par 108) ....ccccocecee 45 8 ——— anncnnaee 45 6 -il¢4 
; Lilinois and St Louis Bridge 7 %, lst Movt. 93 6 XG ssereeses 93 5 set one 
[ New York Central 100 dols shares (par 103) 89 96 sss-seee » 83 90xd so 

Pennsylvania 60 dols shares (par 51%) ....06 374 3h — sseeveree 35 6 —- 2% 
| Ditto General Mort. 6 % Bonds, 1910 .. 101 2 esses 994 100 — 2 
| Philadelphia & Reading General Mort., 1874 55 7 ———seecesees 54% 5 Cl 1 

- e . 

| The new freight rates, which were last Saturday put in 
| Operation by the New York Central, the Erie, the Peansylvania, 
and the Baltimore and Ohio railways, are “ on the basis of 30c 
per 100 Ib on grain from Chicago, and 35¢ from St Louis, to 

| New York.” A general advance im passenger rates on the 

four trunk lines also came into force at the beginning of this 
week, 

The following is published as a corrected statement of the 
Reading Railroad Company’s proposed arrangement with its 
creditors :— 

1. The interest on the mortgages coming first and second in the order 
of priority of lien is to be paid in fuil. 

425 | 
2. The interest coupons on the general mortgage bonds, for three 

years from July, 1877—v.e., the next six ensuing coupons—to be paid | 
one-half in cash and the remaining half in scrip bearing interest, to be | 
paid three years after the date of the respective coupons. | 

3. All payments of coupons of the debenture bonds to be suspended 
for the next five years, and scrip bearing interest to be at once given. 

4. Ten per cent. of the floating debt obligations maturing in April, 
1877, to be paid in cash, the remaining 90 per cent. to be renewed for | 
the same period as the respective existing notes, and tae several credi- | 
tors to continue to hold the collaterals now in their hands withont | 
diminution thereof. 

Orner Markets.—The following are the changes in the 
most prominent miscellaneous securities :— | 

Closing Prices Ciosing Prices Ine. 
last Friday or Dec. 

iii deipinihiiectrseamatndnsichttiiimeniinann 113 oo 
ee 30 2 

London and River Piate ...., | ee |) er 
London and Westminster ......... inant 624 = 
Anglo-American Telegraph ..........cecee--..08 594 } — 2} 
BAGtOTM 0c...0eesesserccnveccenssosccccnccccccesssesen TES oe 
Western and Brazilian .........ceccsccs-sseee-es 53 - } 
Be ston City 56 %, 1899 ........ ercevecece noseuuees eee 8 Sees SOT sl ee 
City of Auckland 6 %............. e-ce 107 9 ese i 
City of Montreal 5 %...... ...... 104 2} ‘ | 
General Credit and Discount... ove OF G — 3 
RAteeE TSO  ncerscsdn.ccssssccccccceccovencse UK SF + 4 
Peninsular and Oriental Steam....,............ 38} 94 vile ee 

I cicirstpicticncsentinicdpcitatgnestpeininas 32 

Jomnt Stock Banks. — The critical condition of political 
affairs has had its effect on this department, and the under- 
takings most likely to be affected exhibit great depression. | 
Thus Anglo-Austrian have declined 4; Anglo-Egyptian, 1 ; 
Anglo-Hungarian, }; Bank of Roumania, }; Imperial Otto- 
man, 1}; London and Mexico and South America, } (on the 
unfavourable report); and London and Westminster, 1. 
Alliance have improved }; Hong Kong and Shanghai, 1; 
and Union of London, 4. 

TELEGRAPHS.—This market has shared the almost general 
depression, Anglo-American is about 2} lower; Cuba, }; 
Direct United States, 14; West India and Panama, {; and 
Western and Brazilian, 2. 

] 

Mines.—In British mines Assheton rose 4. Amongst | 
foreign undertakings Cape Copper declined 1; Eberhardt, }; 
and Rio Tinto, 2; while New Quebrada advanced }. 

MisceLLANgous.—The following have been the principal | 
movements :—The Foreign and Colonial Government Trust| 
declined about 34 on each issue; Russian Land Mortgage, 6; 
Rhymney Jron, 1; and Fore Street Warehouse, 4; the chief | 
fali has, however, been in tramways, Ediaburgh having | 
receded 1}; Liverpool, 1}; North Metropolitan, #; aud 
Provincial, 13; London General Omnibus fell 2, while 
Amazon Steam rose 1. 

BuLuion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated April 12 :— 

Gold.—There have been no arrivals of gola during the week. The 
demand for bars and coin for export has, for the present, ceased; and | 
105,000/, part of a stock held here, has been sent into the Bank. 

| = 

Silver.—The banks of Bengal and Bombay have raised their rates | 
for discount; the exchanges come higher from India, and the Indian | 
Council drafts were all allotted yesterday at an advance of jd from the 
previous week. Silver bas consequently improved in value, and a 
gradual and steady rise from 53¥d, our last week’s quotation, to 544d, 
the price of to-day, has taken place. The arrivals have been 11,920/ 
from India, 5,000/ from New York, and about 70,000/ from Germany. | 
The Peninsular and Oriental steamer takes 87,000/ to Bombay. 

Mexican Dollars, owing to limited arrivals, have improved in value, | 
the last price being 54d per oz. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 9d per 
rupee. Tenders for 26$ lakhs of rupees of India Counci! bills were | 
received yesterday, the allotments were as follows:—To Calcutta, | 
rupees 16,50,000, average rate 1s 8.95d per rupee; to Bombay, | 
rupees 10,00,000, average rate 1s 9.6ld per rupee. Applications on | 
Calcutta for bills at 1s 813d per rupee receive in fall, and for tele- 
graphic transfers at the same rate, 10 per cent. No bills on Bombay, | 
but tenders for telegraphic transfers at 1s 843d per rupee, receive 9 | 
per cent. The latest quotations of exchange from the East for bank | 
bills at 6 months’ sight are, from Calcutta, 1s 9/,d, and from Bombay, 
1s 93d per rupee; from Hong Kong, 3s 114d per collar, and from | 
Shanghai, 5s 53d per tael. 

Quotations for Bullion.—Gold—Bar gold, 778 9d per oz std; | 
ditto refinable, 77s 10$d per oz std; Spanish doubloons, 74s 6d 
per oz nominal; South American doubloens, 733 9d per oz; 
United States gold coin, 763 3d per oz; German gold coin, 76s 3¢d 
per oz. Silver—Bar silver, fine, 54id per oz std; bar silver, containing 
5 grains gold, 543d per oz std; Mexican dollars, 54d per oz last price. 
Quicksilver, 7/ 5s. Discount, 4 per cent. 

According to the Gazette return this evening the move- 
ments of the precious metals during the week ended IIth 
April were as follows :—Gold—Import, 26,214/; export, 

116,9611. Silver — Import, 181,255/; export, 335,336/. 

There were no gold movements at the Bank this afternoon. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates o! Exchange on 
Dates. London, 

Apr. AS ccovee 25.16 eeecee Short, 

== 12  cecose 20.44 eeee - 
— 13  cccce 20.44} oo ese - 
— 10 seeeee 20.41 ad eeeree — 

— 0 «wo 29.30 gd esosee 38 months’ date. 
c= 12 oeeeee 20.36 eeeeee =—_ 

Vienna seeceecoeeseeseses BS cones 12.63 eeeeee <> 

St Petersburg......... _ 3 ° 29% — - 
Constantinople ...... - 4 scree 110.25 eoecee _ 

seeeeeree ee —_ 12 werent 4.864 eeeeee 60 days’ sight. 

Melbourne .........-+. Feb, 23 ove £%pm 4% dis ses. . - 
ST so cctesbromasens — = BB ceeoce 1% pm } % dis evevce -— 
Rio de Janeiro ...... Mar. BB nce zajd eseeee 99 days’ sight. 
Port Elizabeth ...... — 5 seveee ok 8 || ke _ 
GRFIOR, cccccevccccesesces == 1B comes is 83d esses 6 months’ sight, 
SINE wcccncnescecece ADT. . |. ccocve Is 8d erecce - 

| 
| 
| 

GREINER sitinewteenices — eoccee BRE —=—_ceccee —_ 
Hong Koig.ec......... — <o Se llsd —=«_—s—_cnvece - 
Shanghai ...........000 — 8 ceoces 6s 5d ane ° ~_ 

COURSE OF EXCHANGE, 
- Prices Negotiated on ‘Change——— 

April 10. April 15. 
Money. Paper. Money. Paper. 

OO lll SD ce 12 23 12 3} 
Ditto . Sdays 12 1 12 0§ 

5s 234 33d ... 58 35d 4d ...... 

» BGM DOLE nccceccceces sseeeeees-d MOnths 20 59 ae | wesers 20 61 20 65 
Berlin seannsialiedg ah waciatal — 20 5G i ee 20 61 20 65 
F rankfort-on-the-Main ...... = 20 58 20 6B ncecee 20 61 20 65 
OO ee — 12 60 13 GB cxemne i2 87% 12 923 

b TROT  ccccccsenvencceseeses teste ao 12 +0 12 65 12 873 12 923 
| ARWETD 20000. .0,00cscesserscses —- 25 324 35 37¢ ...... 25 324 25 37% 
| Petersourg .. esas? oe q 28% - 26% 27 
Paris... ve .. Cheques 25 12} SITE .-... 26.13} 25 37} 

Ditto pswussoebpecnpevesensecsssees A ap ae 35 35 un. 26 WO 25 35 
Marseilles, &C. ........s0vccces.:...000 25 323 25 373 oe 25 324 25 37% 
ee - 27 55 BT GD cveees 27 77% 27 87% 

| Madrid noise “= 4te — Te 46 | 46 }3 
| SPORUCIED cnicvcstiniweneseinens 47? ae (i 47}; 
| Cadiz — a ake 47 48 3 
Seville - .......+0 oe 47% wan« 47} 48 

| Vaientia _ 475 472 . 473 473 
|} Malaga ........... . — 74 ee: eeu 47% 47% 
IID ss:tttillliiananilaiie —_ 52 3, ZH cence 518 524 
POLED cc0.00cccscsececcenssvessensssies _ 62 i Sie cones - 52 623 

EXCHANGE ON INDIA. 

| 60 days. 40 days. 60 days. 30 days, 
i Calcutta .... » B20. ws SE cow 1s 83d oe «=: 1'8 85d 
j Madras.......0 ls Sjd 1s Od 4d ..cove ls 81d awe Ss ds 8B 

Bombay  ....+. 1s Bid se 18 Add 2.00 ls 8$d ls 53d 
Colombo ...... ls 8jd » 3190490 n.c00 Is 8hd oo §«©«._:sdASs_—: A 
Mauritius...... en. es oo eee ls 83d - Is 83d 
Singapore .. 3s 1l0}d 3d ...$s 10}d il}d..... 33 9d jd ... 38 92d 10d 

| Hong Keng... 3s lu}d jd ...3s 102d 113d...... 3s Sad fd... 3s SPd 10d 
Shanghai ...... 63 ltd 2d 4. 58 13d 2) 

i 

NOTICES AND REPORTS. 

STOCKS. 
| Egyptian 5 per cent, Preference Stock.—The coupon due 15th 
| April will be paid on 16th inst. in England, at the Bank of 
| England, and in France at the Comptoir d’ Escompte. 

kgyptian Finance—A telegram states that the monthly 
statement of the receipts of the Treasury of the Egyptian 
Public Debt shows that “ the total encashed up to the present 
to meet the interest of the Unified debt amounts to 383,000/, 

| that of the railway preference stock to 310,000/, and that of 
' the 1864, 1865, and 1867 joans to 297,000/. It appears, there- 
fore, almost certain that it will be necessary to have recourse 
to the encashings of the revenue applicable to the Unified debt 
for completing the payment of the April coupon of the railway 
preference stock. ‘lhe meagreness of the amount available for 

this stock is ascribed to the payment of old debts. Assur- 
ances are given in official quarters that the July coupon of the 

| Unified debt will be punctually paid. The first half-yearly 
| purchases of Egyptian stock in the open market by the Trea- 
| sury of the Publis Debt have reduced the amount of the Uni- 
fied debt from 59,000,000/ to 58,217,000!.” 

Egyptian Finance.—It is stated that the negotiations with 
regard to the Daira debt are still, so far as the English credi- 

‘tors are concerned, in the hands of Mr Goschen. Messrs 
Sandars and Jozon (the representatives respectively of Mr 
Goschen and the Credit Foncier of France) have been enabled 
to facilitate a contract which was signed between the Viceroy 
and the Franco-Egyptian Bank, under which it was agreed 
that during negotiation the proceeds of the sugar crop of the 
Daira should be remitted to the Bank of England, to be de- 

| posited there in the names of trustees for the benefit of 
the creditors of the D: ira, to be distributed conformably with 
| any arrangement that might be come to. Just before the de- 
| . om r: 
| parture of Messrs Sandars and Jozon, the Viceroy telegraphed 
a fresh offer of arrangement to be communicated to Messrs 

It was an improvement upon the 
Isth November, 
creditors of the 
supplement the 
creditors, by the 

Goschen and Joubert. 
terms offered by the Viceroy’s letter of the 
and communicated by Mr Goschen to the 
Daira. ‘The Viceroy has now offered to 
revenues of the Daira, handed over to the 
sum of 106,000! from his Civil List. 

Turkish 1854 4can—The following resolution was passed at 
a meeting of bondholders :—* That this meeting, while ex. 
pressing their confidence in Messrs Dent, Palmer, and Co., is 
desirous that the Council of Foreign Bondholders should give 

_— 

(From Girard de Quetteville’s Circular.) 
| ApPkiL 12. mete . a : a =P os 

——Bank Bills. Documentary & Private Bills, | Per annum is officially recommended for 1876. A similar 

on 6th February, there was an available total shown of 40,5711, 

ee 
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its assistance and co-operation towards _ obtaining satisfaction 

of their just claims from the funds remitted and to be remitted 
to the Bank of England from Egypt on their account, and 

should co-operate with Messrs Dent, Palmer, and Co. for that 

urpose, and should take with their concurrence such proceed- 
ings as may be advised to be adopted in that behalf.” 

RAILWAY COMPANIES. 
Atlantic and Great Western—The receiver has issued hig 

report and accounts for 1876. The coneluding remarks of 
this lengthy document are :— / 

The resulis of the receivership can be comprehensively stated as 
follows:—The property has been kept intact; and through the two 
darkest years, thus far, of American railroad operations, it has been 
improved and strengthened in its relations to all traflic and other in- 
terests; and, whilst maintaining the tonnage of the line, has been 

kept in absolutely good condition, certainly without deterioration in 

any of its parts. After paying all operating expenses, taxes, and all 
rentals and general expenses, and after further paying $223,205 on 
account of additions and construction, strictly chargeable to capital 
account, but which of present necessity must be provided from the 

receiver's revenue, there is then shown to be a deficit of $5,669. The 

amount of the obligations of the Atlantic and Great Western Railroad 
Company paid by the receiver, uncer the orders of the Courts, is 

$1,264,783, of which amount the receiver has been obliged to furnish 
in cash from his own revenne the sum of $966,413. ihe present total 
amount of outstanding debt funded in receiver’s warrants is $378,563, 
of which sum the particular warrants issued to the United States 

Rolling Stock Company amount to $280,899. It is seen, therefore, 
that in roand figures there is a floating debt of about $ 600.000, which 
severely hampers and restricts the administration of the affairs of the 

railroad. 
Coquimbo.—There is a sum available for the six months, 

inclusive of $5,304 brought forward, of $66,484. From this, 
a dividend of 2} per cent., making 4} per cent. for the year, is 
recommended, leaving $4,663 to be carried forward. 
passenger traffic has declined in numbers, but improved in 
value. The expenses have amounted to $83,415, equal to a 
saving when compared with the corresponding half ot $16,712, 

Eastern of France-—A dividend at the rate of 6% per cent. 

dividend was paid for 1875, 
Northern of France-—A dividend at the rate of 16} per cent, 

per annum is Officially recommended for 1876, being at the 
same rate as in 1875. 

BANKS. 
Bank of England.—At a general court, Mr E. H. Palmer 

(Dent, Palmer, and Co.) was elected governor, and Mr J. W. 
Birch (Mildred, Goyeneche, and Co.) deputy-governor, for 
the ensuing year. 

Bank of Victoria At the half-yearly meeting at Melbourne, | 

from which a dividend, with bonus, at the rate of 12 per cent. 
was declared, leaving 10,571/ to be carried forward. The 
reserve fund remains at 230,000/. 

Bank of Scotland—The net profits for the year ended 28th | 
February, including 18,727/ brought forward, were 187,0801. ‘ 
The half-yearly dividend, at the rate of 14 per cent., paid last | 
October, took 70,000/, and the directors now propose a similar 
distribution. This will take 87,500, so that the balance left is 
29,580/. There is, however, the premium on the new shares 
issued, which amounts to 375,000/, and the directors propose, 
accordingly, to add 340,000/ to reserve, raising it to 750,000I, 
to extinguish the balance of the price paid for the central bank 
by paying 45,000/, and to place 5,000/ to reduction of premises 
account, leaving 14,580/ to be carried forward. The balance 
sheet shows a liability of 10,409,120/ on deposits, and a note 
circulation of 639,) 152. 

Chartered of India, Australia, and China.—There is an avail- 
able balance for 1876, inclusive of 6,989/ brought forward, of 
119,307/. Of this 20,0001 was absorbed by the interim divi- 
dend of 25 per cent. in Gctober, and it is now proposed to 
make a further distribution of 34 per cent., making 6 per cent. 
for the twelve months, carrying forward 6,307/. 

London of Mexico and South America,—There is a formal profit 
of 11,862/ as the result of the half-year, but all this will be 
required to meet losses in Peru, which will also absorb the 
balance: of 9,277/ brought forward, and the “ exchange 
reserve” of 13,074/. From the balance sheet, the bank appears 
to have about 897,000/ at stake on over draughts, and 514,0001 
on bills, while it is due on deposit and current account 769,000/, 
on bills 307 .000/, and on notes issued in Mexico and Peru 
362,000/. The directors state that the Chilian and Mexican 
branches are doing well, but the state of affairs at the Peruvian 
establishment appears to be bad, 

: 5 _, ASSURANCE COMPANIES. 
New York Life Insurance—The English manager states that the depusit in the hands of the trustees as special security for 

the British policy-holders has been increased by 30,0001, viz.» 
to 00,000. | ' MISCELLANEOUS COMPANIES. 

Australian Mortgage Land and Finance.—The net profit for the 
year was 54,348/, including 5,271/ brought forward. Of this an interim dividend of 10,0001 was paid in November; being at the rate of 10 per cent. per annum; 20,0004 | 



ot 
— -— 

__-_—-—__..... — 

April 14, 1877.] 
has been placed to reserve (which, with the 15,000/ premium 
from the issue of 10,000 new shares, now amounts to 85,0007), 
and it is proposed to appropriate the balance as follows :— 
12,500/ as a half-yearly dividend at the rate of 10 per cent. per 
annum; 6,200/ as a bonus of 2s 6d per share; and 5.598/ to be 
carried forward. } 

Direct United States Cable, — The committee of shareholders 
state that the obstacles raised in the way of an amicable 
arrangement with the Anglo-American Company were, upon 
examination, found to be comparatively slight, and they 
strongly condemn the wording of the various contracts with 
Messrs Siemens. At the meeting, Dr Siemens moved the 
rejection of the report, and the chairman seconded this 
amendment, remarking that the shareholders should have 
time to consider before pronouncing upon it. The report, 
however, was adopted, and the directors having resigned, the 
following gentlemen were nominated: Lord Bury, Lord 
Hawke, Mr Pender, Mr Meares, Mr Gunther, Mr Ford, Mr 
Mayne, and Mr Underdown. Dr Siemens proposed that the 
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old board should be re-elected, but the chairman said that | 
they would refuse to take office again. Mr Pender maintained 
that the minority were represented on the new board. 

Eastern Extension Telegraph—The gross earnings for the 
second half of 1876 were 110,523/, and the working expenses 
59,2671 including 23,683/ for repairs. After adding the sur- 
plus from the first half of the year, 55,948/ remains, out of 
which two quarterly dividends of 1} per cent. (making 5 per 
cent. for 1876) are paid, leaving 6,011/ to be carried to reserve. 
The interruption of the Madras-Penang cable for seven months 
entailed serious los:, but the Rangoon-Penang cable, now 
successfully laid, provides another route. 

Freehold Cottage Dwellings.—Capital, 150,000/, in 10,000 ordi- 
nary and 5,000 preferential shares of 10/ each. The under- 
taking is established “for the purpose of providing improved 
cottage dwellings for the artisan and labouring classes in the 
suburbs of London and in provincial towns; and also of 
acquiring small house property with the object of repairing or 
reconstructing it so as to improve the sanitary condition 
thereof for the benefit of such classes.” 

Freehold Property Investment.—The directors state that an 
eligible freehold estate has been purchased at Sevenoaks, con- 
taining 22 acres of building ground, and is now being plotted 
out. ‘The association being now in operation, the directors 

_ propose to close the first issue of shares on May 12, and after 
that date to commence a fresh issue, at a premium not exceed- 
ing 5s per share. 

Globe Telegruph and Trust.— The company announce an 
interim dividend for the quarter ending 18th instant, at the 
rate of 4} per cent. per annum. 

London Steamboat, — At the annual meeting, the chairman 
referred to the reduction in fares which had been effected, and 
to the increasing traffic resulting therefrom. A dividend and 
bonus, together of 10 per cent., were declared. It was stated 
that a regatta would be held in July. 

Oamaru (New Zealand) 6 per Cent, Harbour Loan, — The 
tenders for the 65,000! received at the Union Bank of 
Australia amounted to 81,900/. Prices ranged from par (the 
minimum) to 102/ 10s. No tender under 100/ 10s received an 
allotment. 

Royal Mail Steam.—A dividend is announced for the half- 
year ended 3lst December of 1/ per share, being the same as 
for the corresponding period of 1875. 

Stockton Tramways, Limited,—Creditors are required by 31st 
May to forward their claims to Mr J. Robinson, 13 Tinkle 
street, Stockton.on-Tees, the official liquidator. 

Submarine Cables Trust—lIt is announced that the coupons 
will be paid on 16th inst. by Messrs. Glyn, Mills, and Co. 

——— 

fhe Commerctal Cimes. 
— MAILS KERIVED. 

Latest DaTEs. 

_—_. 

On April 6, from Inpr1a, Grerattar, &e., per Pekin—Aden, March 18; Bombay, 
12; Calcutta, 9; Colombo, 7; Gibraltar, April 2; Madras, March 10; Malta, 29; 
Point de Galle, 6; Suez, 24. 

On April 8, from AUSTRALIA AND THE East, per Venetia—Adelaide, Feb. 24; 
ditto Port, 24; Albany, March 1; Brisbane, Feb.16; Albury, N.S.W., 21; Geelong, 
22; Hobart Town, 19; L+unceston, 20; Levuka, Fiji, Jan, 27; Melbourne, Feb. 
22; Deniliquin, 21; Perth, 24; Queenscliff, 22; Syuney, 19; Auckland, 13; 
Campbelltusn, 15; Christchurch, 12; Dunedin, 14; Invercargill, 15; Port 
Chalmers, 14; Wellington, 10; Aden, March 26; Alexandria, April 1; Batavia, 
March 1; Beyrout, 29; Bombay, 19; Calcutta, 16; Colombo, 15; Hong Kong, 
1; Labuan,2; Madras, March 17; Egyptian P.O., Alexandria, April 1; Egyptian 
P.O., Cairo, March 31; Penang, 10; Point de Galle, 16; Singapore, 8; Suez, 31. 

On April 8, from NortH AMERICA, per Fiisia—New York, March 29; Boston, 
28; Philadelphia, 28; San Francisco, 22; Detroit, 28; Kingston, 27 ; St John, N.B., 
27. 

On April 8, from NortH America, per Dakota—New York, March 27; Phila- 
delphia, 26; San Francisco, 20; Nassau (Bahamas), 20; Hong Kong. Feb. 19; 
Bermuda, March 22. 

On April 8, from NortH AMERICA, per Atlas—Boston March 27. 
On April #, from Norta America, per China—New York, March 28; Boston, 

27; Philadelphia, 27; Ch cago, 26; Detroit, 26; Hamilton, 26; Kingston, 26; 
Montreal, 27; Quebec, 26; loronto, 26; Ottawa, 26. 

On April 10, from Norta America, per Adriatic—New York, March 31; Boston, 
30; Philadelphia, 30; Halifax, 27. 

On April 10, from SovrH AFRICA, per Cameroon—Fernaudo Po, March 3; Lagos, 
12; Quitta, 14; Accra, 16; Cape (vast Castle, 15; Cape Palmas, 22; Monrovia, 24; 
Sierra Leone, 26; Teneriffe, April 2; Funchal, Madeira, 4. 

— —————_ - 
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On April 10, from Hayrt, per Venezuelan—Port-au-P ince March 17. 
On April il, from Sovr# Awertca, per Illimani—Valparaiso, Feb. 28: Falkland 

'slands, 22; Buenos Ayres, March 18; Monte Video, 14; Rio de Janeiro, 19; Sandy 
Point, 7; Sant ago, Feb. 27: Lisbon, April 6. 

On April 11, from Norra AMERICA, per Oder—New York, March 31; Boston, 30; Phiadelphia, 30; Chicago, 38. 
On April 11, trom West Inpres, per Moselle—Antigua, March 27; ditto English | 

Harbour. 27: Barbadoes, 30; Demerara, 25; Dominica, 27; Grenada, 27 
Honduras, 16; Jamaica, 25: Montserrat, 25: Nevis, 26: St Kitts, 27; St Lucia, 
29 ; St Vincent, 28; Tobago, 23: Tortola, 25; irinidad, 27; Cuiiad Bolivar, 
17; Colen, 21; Curagoa, 21; Grey Town. 16; Guadaloupe, 28; Jaemel, 25; 
La Guayra, 10; Martinique, 28; Panama 21; Paramaribo, 21; Porto Ri 25; 
St Thomas, 28; Savanilla, 15: Cayenne, 15: Nickerie, 22; Caliao, 14; V alparaise, 3, 

On April 12, from NortH AMERICA, per Circassian—Chicage, M 1 24; Deiroit, 
29; Portland, 31; Hamilton, 29; Kingston, 30; Montreal, 30; Quebee, 31; 
Toronto, 29: Ottawa, 30: Marine P.O., 31; Fredericton, N.B., 30; St John, N.B., 
31: Bermuda, 24; Halifax, 31; Newfoundland, 26; : . : Prince Edward Island, 30; 
S. Pierre and Miquelon, 26. 

-_:lC 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the I: spectors and Officers o! 
Excise, conformably to the Act of the 27th and 23th Victoria, cap. 87, in the week 
ended April 7, 1877:— 

Quantities Sold, Average Price. 

qrs bsh s d 
TN odio cicaslinichiehciidi cata dao aarbleassiodcinedans ee ee 
en, ea a | a nr i) 
UI acted danetcitdevenntbiaeds esesecece eescece — BUR A: “cmerccedinnssnn 25 6 

COMPARATIVE AVERAGES OF GRAIN. 
The following ia a statement showing the quantities sol! ayd the average price of 

British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27th and 28th Victoria, eap. 87, in the week 
ended April 7, 1877, and for the corresponding week in each of the years from 
1877 to 1873 :— 

Quantity Sotp. 
| 

AveraGe Prices. 

Wheat. Barley, Oats. Wheat, Barley. Vats, 

\ qrs bsh qrs bsh qrs bsh sd s ad s 4d 
1877 woos) 34214 5, 17047 © 1958 3| 61 5 ‘1 i 25 5 
RO asitetines | 41,226 7) 24613 7 2,473 6 45 2 33 10 25 il 

5 .| 64283 7) 13,530 0 2.050 2 43 1 0 8 29 6 
34,041 3| 11079 1 2,720 7 59 5 $3 8 us 3 
38,324 ©| 13,3209 6| 2972 0; 5 1), 3 Oj 2 & 

COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

Imminent as war appears to be this week, the news has 
startled our markets rather than altered their course. The 
prevailing political uncertainty being as yet unrelieved, the 
fear of war could to no great extent check the speculation in 
some quarters, because it has for a long time been already 

— 

checked ; but in other quarters, such as the markets for wheat, | 

saltpetre, linseed, X&c., an urdeniable speculative activity has 

to be reported. Apart from these exceptions, the effects of 

the paralysing uncertainty of many past months have not 

been much changed, 2nd as a new evidence of the dulness of 

general trade, it was this week announced from Liverpool that 

four of the leading steamship companies will reduce the sail- 

ings of their steamers by one-half, the arrangement to con- 

tinue in force for three months. 

The following are statistics of the stocks in sight of various 

articles :— 

April March, April, 
is77. 1377. L376 

WHEAT. as 

Stock in London ...... een apetitedibincs snsenaduonnaein qrs 380,000 _ i 451,000 

Foreign * on passage ”’.......-.-.ceeeses--+.ccseeeseneeee -- 1,473,001, 02,000 1,603,000 

Visible supply in the United States .................—= 1,270,000 1,350,000) 2,009,000 

COTTON. 

Stock in Liverpool ..... isa - bales 1,096,000 1,073,006 853, Oo 

ne A I cncuitidinnovanpenioqinteatssenan aie 36,000 29.000 59,006. 

— of American afi at for Great Britain ...... — 176se 0 2 1400 $20,000 

of East Indian — — eee 111.000 104,000 89 OD 

— at AMe ICANN POTTS ooo... coer. ceeeree snteneve <= 726,00 873 ,(K 620.000 

Pic Iron. 
In store at Glasgow ............ el tet ke het tons 129,000 126,000 62,000 

In Cleveland (maker's stocks and in store) ...... — 225.000 200,00) 

SUGAR. 

In England (4 chief ports) .........000.....+--sseecveres —— | 19,000 105,000 155,000 

In French entrepots .....-..0--c0eesee--sceeeee sseevceccss — | 89,000 59,006) lisse 

In Havana and Mauritius......... siieeapiial boxes & hhds 110,0°0 $3,000 206.000 

In Mauritius ............00 sail asaihain elles .coo... UBZS) 493,000 222.000 
CorreeE. j : we 

In some principal ports of Europe .........-.+.s00+ tons: 91,000 82,900 10! ,000 
TRA. ae 

In bonded warehouses ............ s inasnabcnemniaualineae |102,611 ,000 94,537,000 

WINE. oe 
In bonded warehouses .............+. ocean seesese--Qalls| 13,842,000 13,554,000 13,729,000 

Truper, Deas, Xe. 9 
kaadbeandileinade secsssevaceseeeeeeeespieces| 7,178,000 8,521,000 6,831,000 

ee ee seseesoeecloads} "61,000 «= 71900 69,000 
SILK. 

In London warehouses ..............- ree seee-- Dalles 37,900 34,000 31,000 

Tin. j 
_— aevcmlae 69.000 68,006 83,000 

fe ent ee | | ee ne Soe | 
In London and afloat .....2....00.0..-ceeeeseree-s renee BOD} 17,000 17.000 25,0100 

It will be seen that in most cases, the unconsumed supplies 

are maintained or have mcreased during the past m nth, 

which could hardly be otherwise considering the large impor- 

tations of March; but, as in the case of cotton and wheat, it 

will also be seen that the stocks abroad or in process of ship- 

| 
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ment to this country, are much reduced, so that a decrease 
may be expected sooner or later in the heavy supplies which 
have so depressing an effect upon our markets generally. 

The excitement in the wheat trade, which began on 
Wednesday in a sudden advance of 1s to 2s per qr, and has 
since been doubled, had been led up to by an increasing firm- 
ness during the past week or two. 
previous 
but the advance of this week was entirely so. 
tive business would have been more active if there were 
wany cargoes on offer, but there is no doubt that the 
advance here has been attended by larger purchases in foreign 
ports; and it seems probable that a continuance of excitement 
will increase the rise, icasmuch as the supplies in our ports, 
in ports abroad, and on passage, have lately become much re- 
luced auced, 

Cotton has relapsed into dulness, the political uncertainty 
aving checked demand. Sales of cotton at Liverpool have 

ieen trifling. and business at Manchester, both in yarns and 
goods, very flat. Messrs Ellison and Co.’s Monthly Circular 
remarks that :—“ So far as the prospects of supply go, the 
position of the market is one of considerable streagth com- 
pared with the outlook of twelve months ago. The quantity 
f cotton visible is 30,000 bales more now than then, but the 
invisible supply is certainly 100,000 bales less; and during 
the second half of the season there will be a marked reduction 
in the arrivals from America, India, and Egypt, compared 
with last year, With a fall rate of consumption and ordinary 
activity inthe markets of the world, this strong statistical 
position would not be without its influence on prices; but at 
foe moment there it] 

Specula- 

ordinary activity in the markets, and the consequence is that 
the reduced supply does not occasion the least anxiety on the 
part of buyers anywhere. The reason is that trade everywhere, 
and in all branches, is dull and depressed, which means 
that consumption of all articles, instead of keeping pace with 
the ontturn of our mills and workshops, is lagging behind, 

/| mot much perhaps, but still sufficient to keep the markets in 
subjection. This state of things is owing mainly to the 
political uncertainty which has retarded all industrmal move- 
ments during the past twelve months; and when demand is | 
slow—not to say stagnant—people do not concern themselves | 
about any threatened future curtailment of supplies. But as | 
respects cotton, the strong statistical position to which we 
have alluded must eventually make itself felt, and though its 
influence on prices may be modified, it will not be altogether 
neutralised, by the state of European politics.” 

In the wool trade there is eontinued dullness. For the next 
}, auctions in London 1°),552 bales are arrived, and the date for | 

opening is expected to be the 8th May. The market has 
shown no life since the Easter holidays. 
Jacomb’s Circular, “ reports from the manufacturing districts, 
both at home and abroad, do not indicate an animated trade, | 
but the ultimace markets are without any heavy stocks of the | 
raw material. Whatever turn political matters may take in 
Eastern Europe, it can hardly be worse for trade than the late 
state of suspense. Attention is now directed to ensuing public 
sales here, which will commence on or after the 8th May; by 
that date we shall have imported about two-thirds of the total 
year’s supply of colonial wool; the stock on the spot at the 

moment will be very heavy.” At Bradford, notwithstanding 
the siugyishness of the demand, firmness in prices is reported. 

In yarns there is again a fair amount of inguiry for export, 
but foreign customers require some concession, 
lative feeling has been shown. 

The guarterly meetings of 
without quoted reductions of prices, but a dull and heavy tone 
is generally reported, and underselling is complained of in 
most districts. 

place ; 
tions, but in many instances is applicable to best brands. It | 
is the general opinion that no material improvement will 

| take place in the iron trade whilst the cost of production 
| remains so high. 

|| prices are not likely to descend further, and makers give ou 
that rather than continue reducing, 
| operations, 
in the hope that there will soon bea turn of the tide.” The 
exports of iron of nearly all kinds last month showed for the 

|| first time for a long period a distinct improvement on the cor- 
| responding month of the previous year; and, notwithstanding | 

'| the continued reports of depression, it may be that trade has 
| passed its greatest contraction, and prices their extreme | 

4) depression. 
In the produce markets a good deal of increased dulness 

has resulted from the critical state of politics reported this 
week. 

| resulted from the rumours of war. 

Suge —e on: 
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The reason for the | 
rise was not altogether of a political nature, | =~ 

| up to this 

is neither a full rate of consumption nor | 

According to Messrs 

A little specu- | 

the iron trade bave passed off 

At Birmingham, it is stated that “ quotations | 
by no means represent the actual prices at which sales take | 

underselling is not contined to the common descrip- | 

Under present circumstances, however, | 

they would cease 
Many makers, it 1s known, are working at a loss, | 

Sugar, coffee, &c., have been neglected, the latter show- | 
ing a heavy fall; but in such articles as rice, which sympa- | 

| thises with the wheat market, and in linseed and oils, which 
| are dependent on Russian exports, a speculative rise has | 

[ April 14, 1877. 

TRADE, THE COTTON 

-LIVERPOOL.—Arrit 12. 

The cotton market bas been depressed throughout the week, 
with a limited business, and very large supply freely offered, 
Quotations, though to-day there is more steadiness, show a 

general decline from last week’s rates. For Sea Island the 

general demand has been small, but one or two exceptional 
sales have been made of considerable quantity, at irregular 
and easier prices. American has been dull, and prices have 
declined generally $d perlb. For Brazilian the demand has 
been very limited, aud quotations are reduced ied to $d per Ib, 
Jgyptian has been in moderate request, without quotable 
change in prices. West Indian and African are unchanged, 
Rouvh Peruvian is irreguiar, and }d per lb lower. Soft 
staples without quotable change. East Indian has been in 
limited demand, and, being freely offered, prices have declined 
about 1d per lb. 

“ Futures °—The business done during the week has been 
very moderate in extent, and the market dull and declining 

morning, since when there has been a slight 
improvement. The decline for the week is ,*,d for the nearer, 
and.*.d for the more distant positions. The total transactions 
are—Delivery: American, any port, L.M.C. May-June, 6,4 ; 
June-July, 62, 1; July-August, 6,°,d; August-September, 
611d per lb. , 

The sales of the week amount to 38,020 bales, of which 
3.959 are on speculation, and 4,430 declared for exvort; the 
forwarded is 12,80 bales, of which 8,560 are American, 1,040 
Brazil, 620 Egyptian, and 2,640 bales Surat, which makes the 
takings of the trade 42,500 bales. 

Aprit 13.— The sales to-day will probably amount to 
about 6,000 bales, with a dull market. 

PRICES CURRENT. 

| 
Good Same Period 1876. 

Descriptions, Ord, Mid. Fair. p.;, Good. Fine. —— - — 
many Mid. Fair. | Good 

per lb per lb per Ib per 1b per lb per 1b per ib per Ibiper Ib 
d d d a d d d d a 

Sea Taland ..ccccoccssesee| 16 is | 20 21 23 23 Is iv | 23 
Florida Gicto .......000 3h 153) 17 18 19 21 163 | 17 | 19 
Upland sek neereeeeteeenseses 53 6} ae 64 | ese | one 

EON vrccacciceened 88 Bi ee: be |e 1 ae toa 
Orleans and Texas...... 5} 65 oes ae eee eee GE) eee | ove 
Pernambuco, &c. ...... ° atte 6. G2 ave eee vee GO. eve 

eee see oe 6 ft - 6} . 

Bahia, Aracaju, &c, . ee 65 6 eee x eee 6} oe 
PR RORID caccsesnovessevxonve eee Oy Gt eve os eee 6} eee 
Maranhaini ..0.00....00000| 00s ove 6 6 7} i ee 7 7 
Egyptian..........0000... 4} 5h ti 8} . 10 43 6}) 8 
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Fiji Sea Island .....0.. : 13 14 15 16 123) 13 15 
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African..........+. baunsnase oe ons Ht | 64 el i 6} 6} 
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PRICES CURRENT.—Apnrit 15, 1875. 
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per Itiper 19 per Ib per Ih per ib per Ib per 1b per Ibjper Ib 

d ad a d d d e |" = 
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Previous week ..... : ut -_ ae o i vee os I eee 12... 1293... [fae 1 z rT = Store at Chicago ....ceceereeree 4 294650 13 eerie 12,5) 237 75 6.0 

Same time 1575...... 134! 33. Be ce A fe-ce 114%... 112 ... 11% Mm : n store at Milwaukee... 
1.968 § > oer 24 7775.8 507, 306 137,513 

Esso 1S ieee 18h nce US tb.2. 13i5 0. 19Q 2. 13} oe 13ah one 13: = store at Dulutn® ........... ae re 13,950} 203,01 197.127 90,10 

ae Z tee LD iseee es 
es eT — 1,000 | ms 

Aly 

Priczs—MipbLina. 
in — - om ae 397,011 | 2,253.177 | 223,418 4 93 «ot 

To-day, Previ 
Tb etan LTO ,eweees Gocecreseee 253,720 31,805 "he “as : . 3.42 

New CetORRR cccericcerctbdevien 
c a week, In ee = ng 0 hepa =| 60, yO | 20) QUO 1206 pL ‘8 

epee dl comin htheerielhenennienictabaeecae 
11} dhsinnieiet Oe } In store at Peoria eeeeeereeeseces 2 oI ( 2 761,053 -5.8 9 1 i ; 

Savannah ...s.0ecc0-e- sseneresrenssesersesseseneeee JOG seeeeees 115 In store at Boston .s......+0-.s..- oy 354 237,59 | 10#,22U 56) 6287 

Charleston 2 <a hebescbiniieecsanenene coccse 114 ae In store at Teenie | sa ee sai 30,i4) | 421,122 i75y5 ; R 51 | 

” NO PRI akc sedate cedeclsinaeienchltitntainatianc 
aa cameos 318 In store at Montreal.............. ooo } $000) 25,155 > 17 7 

ces to Li 
4 Oe eeeeeeeeeeeeeeeee 4 aga. ae In store at Phil Vehin a” _— - 4 __ 5,205 $6,315 14,035 

Verpool, per ——, vessel, cost, freight, insurance, and six ae In store at Soleanetae seeeee vo. 775,000 8C.000 1s — 

eae ‘o-da hnatens 
, 

- ”_ Ceeresces 
BG 237.70 

3] , 

Low mid, Mia, eid. week, -— Freight 
ae rene Ee aos}. sor7ss | (10,282 

1 Sail, Steamer. 
store at altimore .... 1 DOT es age 

23.576 | 

New Oriean 
d a a d 1er, Rail shipments, ——o 

Wha 335,6 l 2 +,000 5 . - ean j 

Galvest 2ANS srocccsescee 6 ee a 7 a Afloat in New York® coecdescee 109,364 334,65) 104,910 53.461 18.347 

OTL cccrcercccecece 6s 62 _* etree i coerce 9 
eee ee eewen etree 0,000 lw Os .o 

Be 

Savannah erent 6h eeeeee J eeeses 63 oueias i ——- ‘$ 

eee ce , ~. b> I 42 va 12, 

h em reef 0 es aon oe esesee eis ae Tis b | srarch 
es | GBS7.450 10,465,535 | 2 23, ' 9 eae 

ee 

4 w York (steamer).. Be passes 6, cooree GO ts Leeeee ; seeeee 2 Meal 10, oo Bicccscccwese. -coceoee a $1,070 11,499,354 lyg ' a aan “4 a _ 

ae FR, see ee arch 10, 1877 ..-seerervessseneers- 511,968 12,920,020 } 3,012,211 3,163,414 eee | 

March 2 
va 1,920,020 | 3,012,211 

 3,103,41 a 

BOR TE SORD seoncoree revere... 16,023,032 , 5,317,194 | 3,266,239 1,171 "167 | 397-763 | 
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MARKETS, LONDON 
i 
i 
' 

‘ 
' 

STATE OF THE CORN TRADE FOR THE WEEK. 

Mark LANE, Fripay EVENING. 
! 

'| The political situation in the East of Europe has had con- | 
|| siderable effect upon the trade this week, and especially during | 

the last three or four days. Prices of all descriptions of grain 
|| have experienced a very decided rise, and at the close to-day 

y there was still an upward tendency. The movement has been 

most marked in the wheat trade, the statistical position 
being strong, and prices already 

cause. The quantity of wheat on passage is liberal, 
\;amounting to 1,511,000 qrs, against 980,300 qrs_ last 

year, but granary stocks, as well as those in the hands of 
miliers, are much reduced. The increased demand induced | 
by the political influence hus, in consequence, had the greater 

|, effect upon prices. On English wheat, the supplies of which 
continue extremely small, the advance is fully 2s to 
3s per qr, the best runs ranging as high as 58s to 
59s for white, and 55s to 56s for red. On foreign wheats, 

| and especially red descriptions, the advance has been still more 
| decided, viz., 3s to 4s, and in exceptional cases even more. 
Saxonka is now quoted 58s to60s ; Black Sea, 56sto58s; Dantzic, 
58s to 63s; Californian, 58s; Australian, 60s to 63s, and New 
Zealand, 57s to 59s on the spot. The floating cargo 

trade has also been very strong; but the advance hardly 
so large. During the week, Ghirka wheats off coast have 
sold at 51s up to 53s 6d, and Californian at 55s 6d. To-day, 
higher rates were bid and refused, for Californian, 57s. In 
cargoes on passage and for shipment, large transactions have 
taken place at proportionately advanced rates. No. 1 
Calcutta Club soid at 50s 6d up to 52s; No. 2, 
from 48s to 5ls 6d per 492 Ibs; and Californian, 54s 
to 55s 6d per 500 lbs; Odessa Ghirka, 50s to 52s. Flour 

_has sold more readily, and has risen 2s per sack. The top 
rice of town flour, however, has not been altered. Malting 
varley continues very firm at the late advance, and grinding 
sorts have recovered 1s to 2s per qr from the recent depression. 
Danubian is now quoted 2ls6dto 22s on the spot, and floating ; 
fine Kustendji on passage has been sold at 22s, usual 

|| terms. The quantity on passage is 215,000 qrs, against 102,000 
| qrs last year. Maize has to some extent participated in the 
}; general improvement, and on the week there is a rise of about 

ls to 2s. To-day American mixed quoted 26s 6d to 27s, and 
round corn 27s 6d to 29s 6d. Off coast, American is worth 

| 26s 3d to 26s 6d, and on passage business was done this after- 
noon at 25s 6d, also for shipment at 25s 103d. Oats have, 

|| during the last day or two, advanced rapidly, making a rise of 
fully 2s on the week, closing this afternoon at 21s to 22s for 

|| Libau; 22s to 23s 6d for Swedish, average 38 lbs, and 26s 6d 
| to 27s for 40 lbs, Beans are Is to 2s higher; on the spot Bar- 
| bary, Egyptian, and Italian, 32s to 32s per 480 Ibs. 
| 

Sure ARRIVALS THIS WEEK. 

———— 

advancing from this 

1 
| 

ee 

ee 

Wheat, Barley. Malt. Oats Maize. Flonr, 
| qrs. qrs. qrs. qrs. qrs. sacks, 
|| English & Scotch 750 co BID nce BGO nce ° 880 
Ab § BRE. ccccsnnsseccessend aes eo ® eee ce oe , one sn 

Forei 21820 51860 ve. 25680 7690 ... 1 3090 i OTEIZE acorcercccee 21820 ... & 2 7 1 500 or's 

COLONIAL AND FORBIGN PRODUCE MARKETS. 

TRANSACTIONS OF THE WEEE. 

For Report OF THIS Day's MARKETS SEE PosTcRIPT. 

Mrincing Lang, Friday. 

I Svear.—Dnring the first three davs of the week the market con- 
{| tinued flat, with prices in favour of the buyers. Refining West India 
|| and ecrystalised Demerara are still quiet, but more demand now 
|| prevails for low brown sorts at 6d per ewt recovery on the sales effected 
|| previously. The statistical position of sugar, the prospect of an 
| jnereased G€emand by the brewers if malt gets éearer, and the 

|| bad accounts of the Cuba crop, contributes to the improvement. If the 
|| new Sugar Convention pass into a law, the refined markets in this 
| | kingdom will again become more settled. 560 casks We-t India sold in 

three days. Crystalised Demerara, 28s to 31s per cwt. Recent liberal 
|| imports of sugar have caused some increase in the stock, but, according 
| to the return made up to the 7th inst., the total at the four ports of the 

| 

| 

| kingdom was still about 30 per cent. under the average stock of the 

| three previous years at same date. 
| Imeponrs and DELIverizs of Sucar into Lonpon to Apri 7, with Stocks on hand. 

1876 
54250... 
65300... 
65000 

1875 
65150 
71000 

1877 
Imported .....0...000-..t0n8 68250 ... 

69700 
NSE cocemeoncrnbentint —_,, 63700 .. 84400 

| Stock (estimated in U.K.) 119000 ... 154000 141000... 212000 
Mauritius. —No business reported by private contract on the spot. 

| Bengal.—976 bags by auction sold at 23s 6d to 25s for soft grey and 
yellow, and 26s for Benares. About 800 bazs white Benares by private 

| contract at 26s to 27s 6d. 
Jaggery.—About 300 tons have changed hands. At one time 183 

| accepted for cane. Yesterday 18s 6d to 18s 9d paid. 

is74 
65100 
59300 

for brown and yellow. Privately about 1,200 tons have sold, chiefly at 
17s 6d to 18s 9d. : 

THE ECONOMIST. 

| (bullets), 22: : 
China.—10,174 bags were taken in, and afterwards sold as follows: | ( lig 

| low brown, 17s 6d; Muscovado, 18s 6d; some clayed at 22s 6d to 24s | 

—_—__-— 

[April 14, 1877. 
Manila.—The sales have been about 600 tons: Taal, at 17s 6a; 

Zebu, 1ss. 

' Natal. 622 bags sold at 21s 6d to 24s 6d for brown and yellow; 
grainy and crystallised, 26s Gd to 28s. : F 

 Penang.—133 bags yellow native cane sold at 25s. Privately 1,000 
bags native brown at 18s. Bs 

Curqoes.—Three have sold for the United Kingdom ; one of 550 casks 
Guadeloupe at 25s; one Mauritius, 7,000 bags syrups and grainy, at 
27s all round; one Havana; 1,000 bags centrifugal at 28s 9d, with 124 
casks molasses sugar at 23s 3d. 

Beet Sugar.—Russian crystals rather dearer. Business reported at 
30s Yd to 31s bd. 

Retined.—The market was quiet in the early part of the week, but 

now exhibits more steadiness, and there is a good demand. Clyde 

produce has been readily salecble. American cubes sola at 35s 9d to 

°Gs. French loaves on lower terms during the week, including fine 

at 33sfo.b. The last price of Say’s was 34s 3d per cwt. 
Rtm.—At the low rates now current there has been more inquiry, 

Sales of Demerara at ls 7$d to 1s 8d; up to 1s 9d in barrels, Yester- 
day 550 puncheons, chiefly Demerara and Berbice, sold, price not 

given. Mauritias has brought 1s 3$d per proof galion. 
Corrrer. —A further decline in prices has been established, with heavy 

supplies and further arrivals. ‘lhe Netherlands Trading Company have 
declared for their next sale, on the 18th inst., 100,400 bags Java; a 

quantity larger than in April during the two previous years, and stocks 
in the chief ports of Europe have increased, being, according to the 
latest estimate, about 94,000 tons. At auction here 5,132 cases 9,567 
bags Fast India sold at 2s to 4s decline for many descriptions: low 
middling palish and mixed to medium colory, 95s 6d to 103s; bold, 100s 
to 113s as in quality; some small lots very choice Neilgherry 
up to 124s; small berry in proportion; Mysore, medium to bold, 108s 
to 117s Gi. Some very fine withdrawn above the present market value. 
A few lots native realised high rates, viz., 85s to 86s. 186 bags native 
Ceylon sold steadily at 81s for good ordinary. 2,217 casks 187 barrels 
210 bags plantation Ceylon nearly all sold at 3s to 4s under last Friday’s 
rates, excepting for a few fine marks: low greyish to middling 
colory, 948 to 100s; good middling to fine, including bold, at 100s 6d 
to 112s; a few lots 1138 to 116s. 326 half-bales Mocha part sold at 
103s for mixed long berry, the remainder being taken in above the 
value. 15 casks 308 barrels 585 bogs Jamaica part sold at 75s 6d to 
81s fcr low to very good ordinary, and 88s to 98s 6d for greenish to low 
middling. 650 bags African withdrawn. 898 bags foreign sold as 
follows: fine colery Costa Rica, 106s; Central American, Guatimala, 
&c., 86s 6d to 92s for pale and grey, and 93s 6d to 95s per cwt for 
colory. 
Impoxts and Dgiiverigs of Corrrg in London te April 7, with Stocks on hand. 

1877 1876 1876 1874 
Lm ports.....0....cceverssecerestONS 17650 262 17060 oe 16070 .. 15°80 
FOUENOED cacvecenvavaseniesnsn eorre §=— 30 5750 .. 5330 ww. 3630 
PARES scccabnieeent-s.cceaiees “ee 9979 .. 1363) .. 4340 
ODOR scvccccuonsnsenesonensbeisnsens - i700 14940 ... G470 oe 14860 

Cocoa.—The large supply of colonial brought forward has not | 
weakened prices, there being a good demand since the previous sales 
held in March, 2,124 bags Grenada all sold at rather higher rates: 
very common to fair, 54s to 59s 6d; good to fine, 60s to 66s. 1,303 
bags Trinidad about half found buyers on former terms. The re- 
mainder withdrawn above the value. 1,067 bags foreizn were chiefly 
bought in. 200 bags Surinam sold at 62s 6d to 68s per cwt. 
Tea.—The market is inactive, with very moderate transacticns by 

private contract. There have been further arrivals. 17,760 packages 
China by auction sold at irregular and cecasionally lower prices. 
Common to good common red leaf congou, 7}d to 8d; fair, 84d to 112d; 
common biack leaf, 74d to 83d; some very inferior, 63d. The better 
grades realised about previous rates. Regarding Indian teas during 
the past fortnight, “ there has been a fair demand, but as it has been 
freely met by sellers, prices for most descriptions have given way, and 
a decline upon last month’s closing rates must be recorded of about 
Id on Pekoes, from 1s 10d to 2s 4d, and $d to 1d on common to medium 

| broken tea and souchongs. Oa the 10ih instant 1,515 chests of the 
Assam Company’s growth were sold at auction, the average of the 
prices being atout 4d below the March sales.” The imports of Indian | 
tea in three months were 7,106,000 lbs, against 7,913,000 lbs last 
year; the deliveries 6,567,000lbs, against 7,148,000 lbs; and the, 

| 
| 

stock at the end of March was 12,105,000 lbs, against 10,153,000 lbs. 
Ricr.—Sales on the spot have been rather extensive during the | 

past fortnight, including whites Bengal at 9s 9d to 10s; Rangoon, 9s to 
¥s Yd; Bassein, 9s. Tbere has been some speculative demand for 
cargoes, and prices are now quite 6d above the lowest current last 
Four of new Rang: on, spring shipment bold, at 9s 13d to 9s 3d, open | 
charter, One near at hand at 9s 64, per steamer, for the continent. 
One Necrancie Arracav, spring shipment, at 8s 1044, open charter. | 
Three since at 9s 3d, including one now landing at 9s. One of 800 tons 
Bassein, spring shipment, at 8s 103d. One of 759 tons old Moulmein, 
off the coast, at 9s 3d, Liverpool quay terms. Cleaned rice is in active 
demand. 

AMPORTS and DELIVERIES of Ricg to April 7, with Srocxs on hand. 

week. | 

; 1877 1876 1875 1874 
TR VOTLE —seroccererercesees. CONS 19930 34170 24370 ... 66720 
PIN sick sai - 26230 27100 ... 2945@ ... 35500 
PR aitiniconivnccihtinege’dapntiionee RAED 31900 46900 ... 77600 

5aGO.—1,897 bags by auction found buyers. 
to 1%s showed a reduction of 6d. 
about the same as last week. 
2 = FLour.—1,897 bags Singapore were taken in at 15s 9d to 16s 

wt. 
| Tapioca.—1,539 bags Singapore flake partly found buyers at 2$4 
to 2}d for rather small to good. 99 bags good Penang at 2d per Ib. | Peart Tarioca.—s18 bags partly sold: medium, 18s 6d; extra bold 

Small grain at 18s 6d 
Small at 16s to 17s per ewt wont 

Tartoca FLlous.—297 bags Singapore were taken in at 13d per lb. , BLACK PEPreR.—A few sales are reported privately, including West ( cast I enang at 3$d. 370 bags damaged by auction withdrawn. Of 
1,285 bags Singapore 100 bags only sold at 3}4 to 33d per !b. 

> CE 
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April 14, 1877. ] 

Waite Perrer is without further alteration, and the market rather 
quiet. Privately, fair quality bas sold at 6gd. At auction, 740 bags 
about half sold at barely last week’s rates ; good at 43d to 63d; supe- 
rior quality at 63d per lb. 

OrHER Spices.—16 cases Penang nutmegs sold steadily as follows: 
limed, 115’s to 110’s, 28 1d to 2s 2d; brown, 98's, 3s; 87's, 3s 4d to 
3s 5d; low shrivelled and defective, 1s 7d to 1s 9d; 45 packages West 
India in the shell, 2s to 2s 2d; 5 cases common reddish Bombay mace 
have sold at 1s 8d. Of 490 bales Zanzibar cloves, 188 bales sold at id to 34 
decline, from is 2d to 1s 2$d; one lot, 1s 28d for common to good ; 
282 bags Amboyna withdrawn at Is 5c to 1s 9d, excepting a few lots, | 
sea-damaged, which realised 1s 4d to 1s 64d; 102 boxes were bought in 

33d for the sound. Privately, fine Zanzibar cloves have so 

part sold at 2s to 3s advance upon valuations: good rough, 65s to 36s; 
ordinary, 52s to 54s; low, 47s to 49s; scraped, small to medium, 65s 
to 76s; fair to good bold, 77s to 85s. 111 bags African sold at the 
reduced price of 28s per cwt. 59 bales low quality Japan withdrawn. 
196 bags Pimento were taken in at 43d. Since tne sale, 4d to 44d 
per lb paid, with rather a frmer market. 

SaLTPeTRE. — There has been some speculative business, at 1s to 
ls 3a advance on last week’s prices, chiefly owing to the Eastern 
difficulty. About 600 tons Bengal have sold to arrive up to 22s. 500 
tons landing. The last price 2ls 43d per cwt, but now more 
demanded. 

IMPORTS and DELIVERIES of SALTPETRE to April 7, with Stocks om hand. 
1877 1876 1875 1874 

Imported eocecncccecees scenes etONS 2420. 1890 .. 5010 se 2700 

Total delivered eccccocccccssooe 3610 ... 3560 wee 3590 ... 2320 
Stock ....+4. erecveccecvcccserccesecs « 4120 ... 4350 .. 4900 ... 4310 

Inp1Go.—The sales, which commenced on Monday, concluded yester- 
day. <A decline of 3d to 6d was established, but the buyers acted with 
much caution. <A large proportion of the Bengal of new import was 
withdrawn. Old and second-hand goods went at the above decline ; 
Madras and Kurpah at par to 3d per lb under last sale’s rates. Of 
8,510 chests in the catalogues, 3,200 chests sol }. 

CocHINEAL.—Supplies have been small. The chief part of 307 bags 
Teneriffe by auction was taken in. Some in second hands went at 
2d to 3c decline. Silver, 2s 4d to 2s 5d; black, 2s dd to 2s 10d 
per lb. 99 bags Mexican taken in, also 46 bags Lima. 

Ornuek Drysatteay Goops.—The public sales have been devoid of 
importance and the markets inactive. Gambier has sold to arrive at 
18s 103d ex ship, and some landing at 18s 9d ex ship, ‘“ all faults.” 
1,200 bags 120 baskets cubes by auction were taken in at 29s to 30s; 
blocky, 25s. 516 boxes cutch withdrawn at 25s for common. 480 
cases China galls, part sold at lower rates, from 51s 6d to 53s. 21 
bales Bengal safflower, middling, 92s 6d per cwt, being lower. 

Suettac.—At the public sales 1,121 chests, about half found 
buyers. Orange being 2s to 4s lower. Fine DC at at 6/ 5s, showed a 
5s to 7sfall. Good second orange, 93s to 94s; native and other orange, 
81s to 908; button, 90s to 100s; dark, 69s; fine garnet, 78s ; common, 
69s per cwt. Market dull and large supplies afloat. 

Lac Dyg.—178 chests by auction were taken in. B Mirzapore, at 1s 
per lb. Other marks at various prices, and there is less demand. 
MetaLs.—A quiet feeling has prevailed in these markets, with dimi- 

nished transactions, at prices favouring the buyers. Sales reported in 
Straits tin at 69/ 15s to 70/; Australian, 69/10s; English, 74/4, Demand 
rather slow. No transactions reported in foreign spelter. English 
sheet zine i3 without alteration. 120 tons rolled at the London mills 
were offered by auction yesterday, and rather more than half sold at 
24/53. Scotch pig iron has not varied in price much. Market steady, 
with latest sales at 53s 9d to 53s 10$d cash. English lead dall, 
at 20/ 12s 6d to 21/; Spanish soft, 20/ 7s 6d. Copper has lost the 
improvement last referred to, and the demand is limited. Chili, 70/ 
to 70/ 58; Wallaroo, 77/; Burra, 76/per ton. Quicksilver dull, at 7/ 5s 
per flask, with further arrivals. 
Hemp.—The importers of Manila will not sell even at an advance 

on late rates, and there is more inquiry. Several sales reported during 
the last ten days at 25/ to 27/ 10s per ton. 

Jute.—Prices have advanced about 10s to 15s, and the market is very 
firm. The quantity sold to arrive up to yesterday amounied to about 
25,000 bales, at 14/ 15s to 18/5s. 7,000 bales May shipment at 18/ ds. 
A few thousand bales reported sold on the spot at better prices. 
Of 3,953 bales by auction on Wednesday, about 1,000 bales sold at full 
rates to 10s recovery, from 15/ to 17/ 5s per ton. 
Os.—An advance of 1/ to 1/ 19s has been established upon linseed 

oil. On Wednesday, the price on the spot here was 26/ 58 to 26/ 10s. 
Yesterday, the tone of the market hardly so strong, and the quo- 
tation 2ul to 26/58; May to August, 26/ i5s to 27/; last four months, 
27/. English brown rape firm at 35/ on the spot, aud 35/ to 35/ 5s for 
Celivery, according to dates; English refined, 87/; English lard oil 
lower, viz., 55/ to 57/. +‘ Further arrivals of cocoa-nut tend to depress 
the market. Ceylon, 3@/ to 36/ 15s, according to package. Fine 
Cochin, through scarcity, has realised 42/, No improvement in palm. 
Fine Lagos nominally 37/ In Liverpool sales at 1/ per ton less. 
Olive quiet, and some descriptions could be vought for arrival at 
easier rates. Sperm inactive. Quotation, 84/ to 86/ Recent arrivals 
come chiefly to retiners. Pale seal, 35/ per tun. Other fish oils 
anchanged, 
Pervoueum Ou quiet at 11}d to 113d; buyers for the last four 

months quoted Is 1d per gallcn. 
Sprrits TurPENTINE is lower, and the demand is moderate. Ame- 

rican, 278 6d to 28s ; last four months, 25s 3d per cwt. 
Liysgep.—An active inquiry has prevailed at advancing prices, the 

market being, of course, effected by the warlike rumours of the 
last few days, Calcutta, 51s 9d ex ship; 528 ex warehouse. A 
considcrable quantity sold for arrival at bis 6d to Sls 9d. For 

Bombay, 53s 6d per qr, ex ship paid. The supply afloat from the 
East Indies to this kingdom is 200,000 quarters less than at same 
time last year. 

———2* mm -——_— 
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at 1s 10d; 131 bales Zanzibar clove stems sold at 33d to Bad ; one lot, | 
da t 1s 23d | 

to 1s 24d per lb; 355 cases 675 bags Cochin ginger of the new crop, 

433 
Tattow.—The Eastern difficulty has not influenced the market , 

for Russian, which is quiet, with ample supplies of other kinds. Prices 
are rather easier. Petersburg,43s; last three months, 43s; old, 42s 6d 
per cwt. 

Hrpes.—The public sales of East India, comprising 88,769 hides, | 
went flatly, rather less than half the above quantity being sold; prices 
without material change. 35,395 China ox and cow part sold at pre- 
vious rates, to j1 per Ib decline. 14,796 buffalo went at last sale’s 
quotations to a slight reduction, and the bulk sold. 

POSTSCRIPT. Fray Evenine. 
Suear.—Crystalised Demerara by auction went rather dearer, from 

288 6d to 338 6d for yellow to white; 1.652 bags ditto and Barbice at 
same range. Sales of West India, 1,104 casks, or 1,680 casks for the 

| week ; 1,678 bags Bengal were chiefly taken in. A few lots sold: 
brown and yellow, 23s to 253 6d; white Benares, 2Us Ud to 28s; 

| 2,642 packages Natal: brown and yellow, 20s to 25s; grainy, 25s to 
26s 6d. By private contract, 2,000 bags low brown China at 17s 6d. 

Correk.—658 casks 77 barrels 140 bags plantation Ceylon sold 
chiefly at previous quotations to ls under, also 847 cases 1,173 bags 
East India. 792 bags Manila withdrawn. 
83s. 136 bags Singapore part sold at 73s. 58 half-bales Mocha with- 
drawn. 3,461 bags foreign part sold. Cargo of Costa Riva, 863 to 
938 Gd; Guatimala, 78s 6d to 92s; the latter being lower. Rio was 
chiefly withdrawn. 

Ricr.—Another cargo of Necrancie Arracan sold at 9s 3d. One of | 
Rangoon reported at 9s 53d. 

A few lots Indian sold at 

Tea.—The catalogues of Indian this week have contained about” | 
7,400 packages. 

SALTPETRE is again higher. 
to arrive. 

DryYsaLTERY Goops.—663 bags Bengal turmeric by auction were 
taken in at 223. 200 bags Madras sold at 26s to 27s. 20 bales Bengal 
safflower were taken in at 4/ 10s per ewt. 

SHELLAC dull. 284 chests by auction to-day were taken in. 
MeTais.—No alteration in copper; small sales of Straits tin at 

69/ 153. Scotch pig iron, 53s 9d to 54s per ton cash. 
JuTE.—Fuily 8,000 bales sold to arrive at :ather higher rates. 
O1L.—No alteration in linseed or rape: 146 casks, &c., cocoa-nut by 

auction withdrawn, also some sperm and other tish oils. 
TALLOW.—No alteration in town or Russian. 1,493 casks Australian 

by auction, two-thirds sold at about last Friday's prices: tine mutton 
up to 41s; fine beef up to 39s 3d per ewt, 

ADDITIONAL NOTICES. 

22s to 22s 6d per cwt paid for Bengal , 

Tea.—The market remains extremely dull, and quotations generally | | 
are unchanged. 

GREEN Fruir.—The report of Messrs Keeling and Hunt states, that 
oranges are selling freely at good rates. Lemons much improved in 
value. Barcelona, black Spanish, and Turkey nuts in moderate 
request. More inquiry for new Brazil nuts. St Michal pine-apples in 
good demand. 

Dry Fruit.—Dealers have at last come into the market for currants, 
but their orders are so small, and the demand so small, that transac- 
tions have been on a most limited seale. Good provincial fruit is now 
offering at 27s 6d to 23s, the latter having been sold in fair quantity 
for shipping to the colonies. At public sale on Wednesday, about 100 
tons of ordinary Valencia raisins sola at 21s to 22s, and a few fine sorts 
at 36s, but the bidding was confined to a very small section of the |! 
trade, and no general business was cone. 

Eneuisnh Woot.—An exceedingly dull week, hardly anything doing 
in any kind of wool. Prices rather weak than not. 
CotontaL WooLt.—No change to report in value, very little business 

doing. 
Fax remains without any alteration in price. 
Hemp.—Russian remains very dull, but a better demand ior Manila 

has resulted in some considerable spot business, and now sellers are 
hardly to be found at quite 1/ advance on last week’s rates. 

|  SiLK.—Polities still interfere with the silk trade, and there is scarcely 
anything doing. 

Tosacco.—the market is without animation, and sales exceedingly 
restricted. Pricas for the better grades fairly maintained, whilst 
common descriptions are drooping. 
LEATHbR.—The trade in all descriptions of leather is siill quiet, and 

prices of most articles have a somewhat downward tendency; at the same 
time, a reduction in prices will not generally tempt buyers to extend 
their purchases. At Leadenhall, on Tnesday, the demand was very 
limited. The supplies of fresh goods are moderate, but no article is 
especially in request 
Merats.—The prevailing quiet has been somewhat intensified this 

week by the course of the Eastern question. Copper has been 
neglected, and prices of foreign are lower generally by about 2Us a ton. 
Iron without material change. ‘Tin flat in demand, and weak in prices. 
| Spelter, lead, and tin plates all alike without life. 

METROPOLITAN CATTLE MARKET 

| Monpay, April 9. -- The total imports of foreign stock into London 

| last week consisted of 25,059 head. In the corresponcing week of 

‘last year we received 12,336; ia 1875, 21,809 ; in 1874, 11,329; in 
| 1873, 7,690 ; and in 1872, 15,844. 

The cattle trade was rather unsettled, and quotations were weak. 

Supplies were again rather short; English beasts came sparingly to 

hand, and the quality and condition were rather various. business 

| progressed slowly, and prices had a drooping tendency, even for the 
choicest descriptions. The best Scots and crosses did not make more 
than 5s 6d to 5s 8d per 8 lbs. The probability of farther restrictions 

had a disquieting effect. From Norfolk, Suffolk, Essex, and Cambridge- 

shire, we received al ou: 1,60; from other parts of England, about 
250; and from Scotland, 72 bead. Oa tne foreign side of the market 

——- 

| 
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were about 100 American, about 400 Dutch, and a few Swedish. The STATEMENT 
The sheep | Of Imports, Exports, and Home Consumption ot the following articles in the 

14 weeks ending April 7, 1877, showimg the Stock on April 7, compared with 

the corresponding period of 1876. 

| 434 
trade here was unsettled, and Jess money had to be taken. 
pens were rather thinly filled, but there was a good show at Deptford. 
Trade was very slack, anc quotations were weak. The best Downs and 

oe , a > 

ee Oe 
=.) 

“e ' half-breds, in the wool, made 7s 44 to7s 64; and ditto clipped, 6s 4d FOR THE PORT OF LONDON. 
; et . to 6s 6d per 8 Ibs. Lambs changed hands at 8s to 9s per 8 lbs. Calves #,* Of these articles duty free the deliveries for Exportation are included under | 
5 > . were in quiet request, at about late rates. At Deptford there were | |, .°, .o4 Home Consumption, 
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2 . ’ Pi $a NG a ¥ : 

* — Dias o—r"*—~. 

Fe SO I NSE I RI eet Se te ER ORO Ree ke TR Ry a RE or ER ei ND aatonnay ean 

Be rea about 50 beasts and 9,000 sheep. It is currently reported that the EAST AND WEST INDIA PRODUCE, &c. 
a bs Privy Council have under their consideration the advisability of having susan 

: ; : « ail beasts exhibited at the market killed at the adjoining slaughter- 
Secat ep? houses. l 
; ‘ ‘+ Scrrtires on SALE. se : lai E aes ImPoRTED. Home Consvump. Stock, 

3 . 2 7 ° J “tee | 79° Sa cee so. Be? ao. a. oe ee | (Sere) 1s77 | te7e) 1677 | 36:6 | 1877 
ae a 2 : 7 = eeeweeree ’ e j ‘ 

: :' a “> zim — tons tons tons tons tans tons 
4 be i =0 % cau: 50 West India ...cocscsccosee] 19322} 18344} 20443) 19124} 15585} “19912 
Peoey é oe ' Mauritius and Egyptian. 4506 4031 6233 3347 6403 2250 
i Pee ic F Bengal and a Fonaag ‘eek 356 | — 6729 809 3760 3728 7761 
. ‘rer METROPOLITAN MEAT MARKET. Madras....sscssscsesescerrees| 4025 | 6594 655 7945 8523 9348 | 
: . i al ‘ athe 2 | erie : ~ 12.—A moderate supply of meat on offer. Trade was quiet Total B. Ps siessseevel 28809 | 34638 | 34145 31676 | 34929 | 92971 
» ; ° : ' 23 [O1Ll0OWS -=— adpmiquanipenipeaipemngpernnngl —_——_— 

x : + a i Per 8 lbs by the carcass. : Foreign. | 
; | s s d s ds 4} Siam, Manilla ne an 4 11964 4604} 7274) 19293} 17299 

i Bs: y Weel ovinte-ndsbsntscrerecsenebicwt BD @ 60 6 91 Vatlnn..cre.qesneeme 0 9° 5.9) 1 Gaba end Masenneh . 227 534 | 84 638 278 | 
4 5 f ‘2 Mutton... ccocosccsts de cetcnnenttl - 3 O oD | Prat Kiiveiccis ccpmcessrcccomee 8 6 4 Brazil, ke, ...... ; R 18656 1327 | 1377 3196 1011 | 

: Peg ee Paste mien, Se. | sae | sous | sue |: ees | sve |. oon] c E bu a 000 eee BE. eel) helene FE ERED: sdssedeece see ~ 87 5 | 

; -. POTATO MARKETS. ~_—* ral sar | ae — -~—— ca a Loar = 
} af: Boroven axp Sprratrreps, April 9.— The demand for potatoes Total Foreign...» 30209 | | _ 38198 

fees | | Was steady, without being good, “and prices remain much at their Grand Total ......... 59248 | 68244 | 65786 | 59866 | | __61919 |__ 60489 I 
se ede Le previous level, The supplies are moderate. ee nea - 
z < z ' r Per ton. Per ton. MOLASSES, lj 

he eo ys i 8 s 8 ep ee Seeeereeiererrin ee ee SS } 
. 6 F ° e + ent Regents .0...ccccece eeccece ° oy to ad a deorddoncoonsecnsescencses ° = to = IurporTED. Homa Consumer. | Srocr. | . 

22 & te : }| Essex — detipetbinveundivaes FAMEYS ...........+-sceccececescos ae haa 

: ? ; ‘ oe 1 s« 1 ee Oe codppevanee — = eee seeeee 80 100 | tons | tons tons tons tons tons 

re Pee ; Flukes .......... 8 6 West Udi sssssseernen 167 476| 711} 902 1608 1725 
TSEieT ‘ | ee Foreign sseseeseneeeen| 1787) 141 | 3h) 63S | 78 | 88 

; Boog © | LIVERP 0 0 L MARKETS. Total seesssseeesen! 1008] 617) 1685 | 1535 | 2796} 2058 
2 * 5 : ' —————— , | | ee 

il ey | Wool. NE el = iy we ere 

{ ’ : ; (FROM OUR OWN CORRESPONDE NT.) i RUM, 

if 5 '| Apri 12.—Great dulness continues to prevail in our market, as the 3 | ~~ Exportep & Dr-\_ 
: 4 a: > | business doing is on the most limited scale. On Wednesday, the 18th IurorTED. LiveRED To Vat..Homm Consumr. STOCK. 
7 : + 3 inst., about 2,000 bales River Plate sheepskins will be offered at auction "1876; 1877 | 1876 | 1877 | 1876 | 1877 “4876 | 1877 

j s 3 * | here, ei a ee ees 

' ? aa } —— none —— gals gals | gals | gals gals gals gale | gals ; 
+ — } West India... 726390 | 690575 | | 319230 | 252630 | 522855 | 482895 [1453950 |2058750 
‘z rel : Cc G ette. East India...{ 103735 127620 | 83161 | 65620 | 60175 | 26865 | 211275 | 482250 
‘ : se & c as > ° j Foreign .... | 78120 167580 | 2100 92565 | 28115 | 34875 | 252225 | 522360 

2 ; XPORTED. 
« it . ' Peake Tuespar, April 10. Vatted...... on BONED 415125 | 246960 ( 263675 | 199035 | 170370 | 415485 | 401310 | 

i : + of | BANKRUPTS. ; _ Total veveee 1409185 1401200 | 711541 | 6641490 | 800180 | 715005 [2332935 {3464610 
8 eG.) ‘ || Seymour Sundell, 48 Brushfield street, and 37 Crispin street, Bishops- coco Goal 

ce aa ¥ ; gate street Without, china, glass, and general merchant. = 
: 5 /* » * | J * Neale Stillwell 38 M ck we 11 street trimming manufacturer, | wey! } 8 x > wOD ave > s €ll, oS MOL 3 ah ° I 2D, 

; 5 iP ; William Luckie, 11 South Crescent mews, Burton crescent, cab pro- baci Papen, | Seyen Compute. | Saantie 
i ; ; . : ‘ | prietor. . : & ; cwts | cwts cwts one cwts ewts | cwts | ewts |) 
S255 ; 3 William John Cooper, 117 Charlotte street, Fitzroy square. es Plantation oe =e 59 1227 | 23533 | 26137 | 26042 | 26210 | 
3 2 Bei | Thomas Smith, 2 Royal Exchange buildings, financial agent. OTCIGA ocven — omens 4544 | 5892 4221 5865 $310} 1 

: Pee Joseph Eastwood Kitchin, 2 Denman street, Southwark, hop merchant. Total ...{ 38806 | 38218 | 5435 7119 | 27754 | 32002 | 34952 | 37895 
SAP ES |, Morgan Breeds, Hailsham, Sussex, printer and stationer. ee COFFEE on “wae | 

: i y ; John Booth, Dolphin Inn, Bromsgrove, Worcester, licensed victualler. ; . : a : : 
‘np ® | adie TaSte Geal 2 Nelso srrace. § a. . ons ons tons | tons | tons tons | tons iad ‘ || Georg Walter Smith, - = terrace, Southend, Essex, tailor, West India... 1201 1840 522 511 304 | 1162 

_ = > || jeweller, and boot and shoe dealer. Ceylon .....| 10524) 10633 5837 4634 3399 | 3230 6758 
se 35° . . § || Howard Prothero Davis, 17 Alexandra street, Southend, grocer and | East India...) 1978 | 1723 460 455 638 713 | 2265 ay eh | || * providion merchant: Mocha. rss | 175 | 163 | 107 67} 218 4 353 

7 : ay Robert Higginson, Wigton, Cumberland, corn, flour, sack, and bag | oper ional a) = vr "153 | oon | M4 = 
¥ rue dealer. "cocsensne} unamapanit sukdbeelinel ssenieenntins Litlbaedas 
yy ; a & : John Knight, Yeovil, innkeeper, now residing at Canal walk, South- Total w| 17054 | 17643 | 9967 7028 57 5299 | 14935 
Ge : : ;  ampton. ee ee en ae —_—_—— 

SG: t e (jeorge Taverner, Rugby, Warwick, draper and haberdasher. Ses eng, 5 10075 |__oo __|__+» _| 29088 | 26326 | 94068 | $1110 
: ee : William Thomas, the New Inn, Tongwinlas, near Cardiff, publican and PEPPER. 
; } ye ES stone merchant. ‘| tons | tons | tons | tons | tons | tons | tons | tons 

, GG Re Adolphus R. D. Davies, Hafod street, Swansea, ironfounder, White woo... 447 480 on | 543 347 896 854 
; i 7a 38° Eliza Newton, Ramsey, Huntingdon, widow. Black ......00| 2784 — as | ” - | 1910 | 1302 | 4400 4 

oe 2 ee Thomas ; r ' a pkgs 8 ‘kgs k | pk Seri ' Thomas Trewin, West Putford, Devon, farmer and manure merchant. NUTMEGS...| ie e Pig ?P gs P . ~. a ne 
: ; Charles Loxton, Abbeydale, Sheffield, general merchant. CAS. LIG...| isiss| 13833| < 9904} 3349 | 49360 | 46419 | 

ty oe a4 Henry Gomersall, West End House, Hipperholme, Halifax, warehouse- | CINNAMON.) 5233| 6959} .., a 4589 | 6049 | 10853 | 10323 
te Fe i man. —— aa 
o . % = > ee 7c | bags bags bags ba ‘i; e SCOTCH SEQUESTRATIONS PIMENTO...| 8154] 11301 ee | _ toes | tage 6226 re 31590 288 

3 : rs Hay Nisbet, junior, 9 W hitehill street, Glasgow, wholesale stationer, ——— 
is See et ——— — RAW MATERIALS, DYESTUFFS, &c ¢ ck : > 7 ee ee at cae ooh EIEN ND MN 
i % j . ‘ 5 THE GA ZET TE OF LA ST NIGHT. ss ons” “gerons serons serons serons | serons seruns serons } 

7; *& BANKRUPTS. COCHIN'L.. 888 | 6952 | ww. | .«. | 6815 | 3319, 8315 | 8223 
et. : Francis O’Brien, 43 Parliament street, Westminster, banker. LAC DYE... = oo chests chests chests chests chests owas 
: f = Ep! | Sir Seymour Blane, Baronet, 16 Bury street, Saint James's “i fo oa ! oan Po | wwe’ | a osae 
2% e - § Ellacott, Bursted road, Gordon road, Peckham, builder. LOGWOOD.| 3648 1651 | ose ove 8601 2610 1704 5615 
. 5 4 Jacques Arnoux, 22 Rege nt street, tailor. FUSTIC...... 378 155 | ae 286 805 675 613 

; >? % a é Richard Hackett, 191 Great Dover street, Borough, boot and shoe maker. INDIGO. ‘ae 
2 : . & | Rolls Calvert Link, Victoria House, Victoria street, Westminster. -— c : 
$ - > Eliza Smith, Osborne place, the Village, Blackheath, widow, grocer and East India... ee [a onan | @ | chests | = — | yom ae 

Pp : ; © ty .- i tea dealer. : | Serons | serons | serons | serons serons | serons | serons | serons 
tae | | George Keel, 5 Carrs lane, Birmingham, ene. Spanish ......) 6206. | 5934 | . 7 oe 2878 | 2621 | 5147 | 6228 
SS "i | George Pagett, 155 Farm street, Birmingham, butcher. aie a ee eret rere 
; & > & ' | John Johnson, Great Bridge, Stafford, tube manufacturer. iM a. ee. ee 
ae) {- ; Edward E. Price, Bridgend, Glamorgan, draper. ~ Potass.....| 1885 Dal oo — | —, =. x l “no6 

£495 || William Skelton, Sunderland, Durham, grocer and tea dealer. Nitrate Soda} 3917) 1190! 1. |]. ase | 5497 | 6330 | 9433 
: 2 : | Joseph Lee, 10 Blackburn street, Radcliffe bridge, near Bury, Lan- 

fi t a caster, cabinet maker. $$ __ COTTON. 
Sees | S . TONS | bales | bales bales | bales | bales | bales | bales , bales ¥ 

5 : 2: i f en Ritchie, Greno ae — Cee o es ee | a | es 59204 | — \ 
2 = : - ‘e t Jane Brown or Brand, Wishaw, grocer. all kinds) | 1196954 11469333 | 81857 | 61792 | 881860 | 846910 | 853190 1096350 
2 ms a “*< , > “allv s Aart D dee bine = ay —_—— ———— a —_— 

: Sa & David Hunter, Tally street, Dandee, cabinet maker. . — = 
} ek * | Total ... 1259594 [1504560 | 81857 | 61792 | 931384 | 88284 | 912304 |1126969 | 
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2000001 Stk 100 Bedford and Nerthampton Def...| ... 
BOHOL Stk 100 Do Pee anetahe sscpieonmneeeae 

8327496) Sth 100 Caledonian ......ccocce-ssseeseeree:- lish 
| 28773' 26 20 Cornwall ........ oercscmececegee 5 

132000 20 100 East London (c ‘onsolid: ited) .. 17 
1) 96490002) St& 200 , Farness.....c.cccsscccserssercocces dumea . 138 
| 47777101 Stk 100 Glasgow and South-Western ....109 

10150228 Stk 100 Great Eastern ..c.sccsccscsseeeneeoees) 494 
826885] Stk 100 Do East Anglian, No. 2 .......0) 16 

| gagees? Stx 100 Great North of Scotiand .......... 81 
| 73327207 Stk 100 Great Northern ..ccsesesssersseeee 128 

11592757 Stk 100 ' Do A) A recvesnodvd.'til § 128 
11592751 Stk 100 ©Do BS 6% hasbeen paid B { 145 

| 46431327 Stk'100 GreatSouthern& Westrn (Irelnd) 130 
| 18929129 Stk 100 Great Western, Consol Ordinary 10) } 
| 14702790) Stk 100 Highland .......c0-ccsccssscseceeseoees 
| 34116594 Stk 10C Lancashire and Yorkshire ee 137 

42412607 Stk 100 London, Peer 8. Coast... 120 
BOOCRTOE! occ |, ons Do Preferred ... madeneuienseingon 135 

4] 38088707) ... | ... | Do Deferred .....cc0000+..0000 cooees( 1082 
| 10190188 Stk |100 Lon,,Chat.,& Dover,Arbitration 20} 
| 81135729] Stk 100 |London and North-Western...... 147% 

| g392304? Stk/100 |Londen and South-Western...... 131 

6506507, Stk 100 London, Tilbury, and Sonthend. 93 
96382934) Stk 100 Manchester, Sheff., & Lincolnsh 71} 
927130!) Stk/1CO | Do Prfd. {Defdrecvg no div) 107 
"9271208 Stk 100 Do Defd 7'till6%is pdto Prff 40 

|| §O187S01, Stk’ 100 Metropolitan........-.secereereseeees 105} 
708201, Stk 100) Do Prid. et 1135 

j 70820 Stk 100 | Do Defd }'til 6% is pd to Prf 
22500001 Stk 100 (Metropolitan District..........+++ 

| 300002 10 «10 Metropolitan & St Jchn’s w on ; 
| graoozse! Stk 100 Midland “Consolidated vated 127} 

8300001, Stk 100 (Monmouthshire ........ccecceeeeeee | 153 
| 7981697) Stk 100 |North British .....sc-sssscsseeesseees| 931 
| 19541107) Stk 100 |North-Eastern Consois ........... 2544 
| 49760002 Stk 100 North Londsn... sucieeeominvata 

| 432301402 Stk 100 North Staffordshire..ssecsseese| 62 
| 27BOOO Stk 100 RNYMNEY .rrrereereeeererrene corer) Ot 

j1552564/ Stk 100 Shropshire Union s+... seo 74 
6362487) Stk 100 Somerset and Dorset .......0...-..) 5 
1569665!) Stk 100 jSouth Devon .s.ccoccesrecceceeseeers, 66 
$532620/) Stk 790 |South-Eastern.. ovensesccescete "128 
22324701) Stk 100 | Do Prfa. ( Defdrecvg nodiv), 140 
j2242470/) Stk 100 Do Defd 7'til6% is pd to Prf 1123 

800000 LOO 6 Do 1876 issue....... essences) OF 
12765 20 20 Staines, Wokingham, & Woking 28 

1110060/| Stk|100 |Taff Vale ........-.sesscees.cseccseeee. 208 
250000/) Stk 100 |Waterford and Central Ireland 20 
2500007 Stk 100 |Whitby, Redear, & Middlesboro. 30 

PREFERENCE SHAKES aND STOCKS. 

|| 3667164/| Stk 100 Caledonian 4 %. Con. Guar........ 103 
400000/| Stk all Cornwall 44% guaranteed ...... a 
166250/, Stk 100 Glasgow mae South - Wester: 

Enarantced 5 % ...cce...eceeee| ove 

|| €650000/;100 100 Great Eastern, 5% Metropolitan 
1} ‘ Stock, issned at On. saan 
|| geoooo!) Stk 100 «Do E. Count ies Exten, No.1 124 

960000), Stk 100 D0 do Go NO. 2.ccccosccecesseees ooo | 124 
641817) Stk 100 DO BO 6% ccccccccccccsvcccccscescses| eee 
132380) Stk 100 Do E. Union 4% guaranteed..' -.- 
806000) Stk 100 Do Norfolk 6% Ext., 1846......) ++ 
105000!, 3tk 100 = Do do 54% EXxt.,1847..cccccseee.! +08 
86980] Stk 100 Do de 6 % Wav. Val., 1847 ...) «+: 

1268967) Stk 100 Do E. U. Harwich, 4 %.. ooo 
187450/ Stk 100 Do do Woodbridge Exten. ‘do 
1298262/ Stk 100 Great Northern 5%  ceccccccoeeess. 125 
1283716! Stk 100 Dott% do do do v0) 124 
676000/ Stk 100 De Leeds, Brad.,& Halifax.6%, ... 

Great North of Scotiand,lstpref. ... 

2930901 Stk 100 ‘Great Southern ard Western 
13291007 Stk 100 (Treland) 4%  ..scce...se0.. see - 103 
6847854 Stk 100 Great Western — Rent-charge 

| perpetual guaranteed 5 % ... 12 
12358556 Stk 100. Do Consolidated guaran. 6% 3 i27 

456000 100. 81) Lancaster and Carlisle, 4}' yaa ove 

794040) Stk 100 Lancashire and Yerkehire 6%... 152 

260050’ Stk 100 Do Barnsley, 61 3s 10d% ...... 
2e77e4) Stk 100 Do 6% (Bast Lancashirs)......, ++» 
E3848 stk 100 Do 44% (Black! urn purchase) 113 

}965R60) Stk 100 Tondo: + righton, &8C6% guar 127 
180637? Stk 100 LCDShcerness Rent Charge «}% 211 
27000" Stk 100 London & N.W.~.C&Nuneatond% Les 

171252) Sik 100) Londo — W.,7% . late 3rd Shrs. 

| $26)78! Stk 100 Do (Portsmuth. perpet. anns.,) 
| S7200M Stk 100 nakeatan Shef.,& Lincoln.,6% 145 
| 75424) Stk 100 Do lsat Preference .....cccccesces iz 

BERGOG? Stk 100 Do 43 Preierence .....0.-.cecceeees ils 
866698! Stk 100 Do do do 33% a 
62830 10 6 Do do redeemable 6% 7 

| DAH stk 100 DoRed 5% 8. Y. Rent charge i863 

| 420000? Stk 100 Do lrrea. uo do . 

} 1037428 Stk 100 Do 43% do do I 8 

BORTRUG Sik 100 Midiand 4% Con.Pert.Rent Chge -05 
§9G4577: Stk 100 Do 4% do guar, preference ... 105 

24441291 Stk 100 North British Consol. 4%, No.1 10. 

4F212172 Stk 100 North-East« rn--Consolidated4% 104 
1880422) Stk 100 Do Hull & Selby pur. 1871,45% 108 
I791s]i Stk 100 Do G. N. EB. 4% ...ccccccccece ove ene 

| @087T2 25 82 De Berwick capita: ............ «+ 
460000.) Stk 100 Do Stoctn. & Daringtn.a. 6% ts 

1050000 Stk 100 Do Stocktn & Darl. B& C, 6% 156 
$945844 Stk 100, Do West Hartlepool ......0000.. i(+ 

BRM «-20~—owl) North Staffordshire ......00-000.. 25 

211000) Stk all Sevenoaks,Maidsio ne& Tunbridge 110 

487218 St} 100 South Devon, rent-charge......... 125 

40000 LO all |South-Eastern(Read.ans.1/0s6d) 26 

| @84200, Stk 100 D0 48% 2--cecccecccscsceesescece angee ta 
| PREM) Stk 100 Tat Vale. No.1 ...+.-.0-0--+- esos «+ 208 

THE HIGHEST OFFICIAL PRICES ARE GIVES. 

RAILWAYS. 
PREFERENCE SHARES & Stocks, with DrvipEnps Con- 

| 
| 
| 

| 

PREFERENCE SHARES & STOCKS, WITH DIVIDEND UUd- 

TINGENT ON THE PROFITS OF EACH SEPARATE ¥ Bak 

S67 vus5: 
29463421 Stk 100 | 

Stk 100 2 Caledonian, 4% Con. Pref.No. 1 102 

Do 4%, No.2 ..- ee . iol 

4000007, ou 100 East London, 6%, 1st P referes o 

TINGENT ON THE Prorits—' Continued, 

2980007| 5tk|100 \F UINESS, 6 % sveeeecersecssoreeeeeres| 145 
227600!) Stk]!00 | Do 8 % woos... sipinigtctianeenee 
2270007) Sth}100 Do 44 % perpetual .......00.+.-../109 

50000, 10 | 10 Do convert, 72, 5%till 1 ‘Ty. 7 77\ 13% 
50000] 10| 10 | Do do 1873, do 1878) 134 

905118"! Stk} 100 ‘Great Eastern, 44 %, 1861-2 ...|/108 

1122600/, 3tk}100 | Do 5 %, 1862 ..../119 

12044107 Sth|10G | Do New 5%, 1863 ses00e 1188 
316900!) Stk}100 | Do de 6 %, 1864 .-... {117 
541058/| Stk}100 | Do & %, 1872 ...... 117 

387: 30007) Stk|100 Great Northern, 44% Perpet.Pf. 114 
15000007) Stk) 60 | Do do 1876... .. 110 
482060/) 3tk|100 Great North of Scotland 44 % , A106 
2180301) Stk/100 | Do 44 % pref., B.c...e.cseesseeee- 103 

97794401) Stk|}100 Great Western—Consl.Pref. i% 125 
6136502) Stk|100 Highland A, 44 % csoses.ssceneee 
4000007) 8tk}100 | Do B, 5 % eoccecccceee: seoescecesecce| °°° 

e| eee 

125120} 63) 6} Lancashire & owen New 4%) 
12330001} Stk}109 | Do 44 %, A861 seosseree-ee sereesee) Hl 13 
8077501) Stk}100 | Do 5 %, 1865....cc0reeeeeeeeseereees oe 
883000! Stk/100 | Do 4% %, 1872 ss.sse-.s. 113 

13000007| Stk]100 | Do 5 % 1874...... cooccesee| ISO, 
10} 8 Do5 % 1875, issued at 1 PM--) 10% 

8605! 20 | 20 Liynvi and Ogmore, New 5 % ...._ - 
6500001 Stk|100 London, Brig*ton, &.,44 %, 1868| 112 
1339001 Stk/100 Do do 4 %, 1860)101 
7160051 Stk,100 Do do 4% % , 186] 112 
9430007 Stk/100 Do do 44%, 1863/12 
8309701 Stk/100 | Do do 5 %, 1865/124 
1661335/ Stk|100 Do No. 6 5 %, i 
3220961 8tk100| Do No.7 _ 6 %, 1866)124 

+ | Stk/100 | Do Consolidated Pref. 5 % ...... 124 
GO0000L) Stk} 40 | Do SCrip....0r.ccce-cccscessssesseees 
5035833! Stk\100 Lon., Chat.,&c., Arbitratn, 44 %| 743 
21976661 Stk 100 London and North-Western 5 % |128 
2400001 Stk.100 , Do Bedford and Cambridge...|104 
3000001 Stk 100 | DoShrewsbury & Welshpoo!|!0+ 
9711072 Stk|100 London & South-Western, i % {114 
15000001 Stk 100 | Do do % [125 
10000007 Stk 100 Manchster, Shiff, ee 6% 19081107 
10000002 Stk 100 Do do 6 % convrt 117 
16800002, Stk 100 Do do 5% 1874.. jU6, 

75000 10, 6! Do do 5 ere | 78 
3000002 Stk 100 Metropolitan, 5 % ....cccsesseeeeees | 124 
1000002 Stk,100 Do New, 5 % cseceoseseesseneees 124 
6000002) Stk 100 Do 5 %, 1869 ...ecccercereeeeseess | 124 
2500001 Stk 100 Do Irredeemable 5 %, 1872 vo 12h 
2600001, Stk 100 ; Do do 5 %, 1874 . 
16000007 Stk 100 |Metropolitan District, 5 % “hoz. 

26000 10 10 |Metropol.&St Johns Wood 5% pret) 9% 
9480681/ Stk 100 |Midland 5 % Con. Perpet. Pret...|1253 

164375! 16 | 16 | Do 6% New, opt. to con. Ag’77| 20% 
189162) 16) 16 Do 5% Pref. 1873, do Ang. 1390 20; 
195060) 10 10 | Do 44 %, IR76 sseee see ees 113 

38501981, Stk 100 |North Britis: consort. 4% Ne. 2 99 
2419572/) Stk 1% Do rain. & Glas., Ordy, 44 % [207 
421000/) Stk 100 | Do con. 5 % preference 1874 .../128 
10. 0060/) Stk 10@ | Do 4} 4, 1875 ..0...00 csoccceee... lod 
635000], Stk 100 \Nortin - Eastern, Stock'en and) : 

| | Dariingten, Class D*....... [135 
170000, 8 | 8 Dos % con. into ord.Jan.1,1878} 124 

20000002 8tk 100 | Do 5 % redeemable Jan. 1, 1884) !07 
11812501 Stk 100 | Do Blyth and Tyne, 4% ......{103 
6512000, Stk 100 | Do New Pref. i876, 4% til 

| | 1882, 4% in perpetuity..... 105 
7000007 Stk 100 |North London, 44 % (:nax 6 %)| «-- 
#710002. Stk 100 |North Statfordshire, 6 % .........|/17 
BEOOOOZ| Stk ICO | Do 4b %cesccccesscrecccccocccccecces | 107 
2130007, Stk 100 Rhy mney, 6 %, 1964 ..ecseree0e.. | 153 
850001 Stk 100 Somerset & Dorset 5 %, Ist Pref. ooo 
S02807 Stk 100 | Do dod % 2nd Preterence cane oe 

3600002 Stk 100 | Do Bath Exten. 5% Pref. shrs.| 80 
681132) Stk 100 |South Devon, 6%........0...... 123 

2041500/) Stk 100 |south- Eastern, 4h a wnsceeces 113 
woeneees Stk 100 | Do BH cos coves. [120 

* Failure of full dividends in any given isa year notto be 
nade good out of the profits of any subseqaent $-year 

Lints LEas¥p aT Frxep RENTALS. 

|. ge 
« = Name a amne =r = 5 Companies. = 

a Eee acd Stk 100 Birkenhead ....ccccccscsseses Lact N.W.&G. W105 
100° all See OE PIE. ctacnaevst’ - TO: vccceciccs tthe 
Stk 100 Buckinghamshire ......... ‘Lon, & N.-W...:105 
Stk 100 Chester and Holyhead .. EDO wiccessenese] OD 
Stk 100 Do 5 % ; — 126 
Btk 100 Dob % .. EDO - svevccnsnenah ae 
Stk 100 Clydesdale, guar ante: d...'Caled onian one 
Stk 100 Colchester, Stour Val ley...,E.Union.& G.E.) ccs 
Stk 100 Dundee. Perth. & Abera. 1.Cale tonian 107 
Stk 100 Do Preference ............ tae eee 
Stk loo Do Ist Class Preference: SPD ccnmtininons os 
Stk 100 East Linvoin guar. 6 %... ‘reat Northern 148 
Stk 100 Gt. Fastern,Newm.£¢.5% Great Eastern./ ... 
Stk 100 Do E. Anglian B 6%... Do ssececcce 
Stk 100 POO EF % - sccnonowetet AID * Secscacaa ah 
Stk 100 Do co No. 1,5 %  ...... SPD inkansensans ° 
Stk 100 Gt West., Briste! « Exeter, . 

& >th, Devon Cos. 44 % Associatd.Co.’s 113 
10 10 Hammersmith & City 5 % G.W -& Metropol 
Stk 100 Lancaster and Carlisle ... Lon. & N.-W.,.!258 
Stk 100 London and Blackwall... Great Eastern. iT 2 Stk 100 FO4G % cevcecesecsecee, 1S caeceteeeie 
Stk 100 London and Greenwich... South-Eastern. «9 
Stk 1lu9 Do Preference............ Do soatnees 125 Sth 100 Lowestoft gua.4% ...... Great Eastern.. : Stk 100 = Do6 % ............. ecnceces; EO coeces 
Stk 100 Midland, bradford, Pref, Mia land, ee Stk 100 Do Matlock, ...... ee 
Stk 100 Mid Kent (Cray Line) .., ne Co & oo 50 all Northern @ Eastern, § % Grest™ Eastern, 61 50a) Dbo6 % . --. Great Eastern,.., 73 a = North-Eastern — Harvepi N N.-b —Berwk. . Stk 100) North & sth.-West, Jun 8 
stk 100 North British Con, ie ee +s teereceeeeeerseeesses LUD 

—— ee - 

aa 

RAILWAYS. 
LineEs Leasep AT FIxED ReENTALs—Continucd 

° : | co 
eis | | Leasing 2 eis Name. z 5 Z | Companies. | o 

Stk'100 |Notting. & Granth. R&C'GreatNorthern 105 
25 jail Preston and Wyre wn... ".&N.-W.&L.Y| 49 
8tk'100 |Royston, Hitch.and Shep. GreatNorthern! 146 
Stk 100 Shrewsbury and Hereford’ 

6 % Rent Charge Stk L@N-W &G.wW. 
Stk'/100 |Victoria Stata & Pimlico Gt. Westra, &e. 210 
Stk 100 | Do 4b % ....ce-ccoreeenees DO .c0..0000..,/112 
20 | all |West Lonavu, Class A Y lw. Lon. Ex. (| ,., 
20 | all Do Class B,.cccccssssveee > Lond N.-W,< | | 
20 | all | DoCiassC....coccrcococe) | &€C W.....U .., 
Stk 100 Weymouth and Portland...\G. W & 8. W,,.,.' 

DEBENTURE STOCKS. 

- 7 

Autho-| © | |; | 38 
rised | = = Name. ar 
Issue. | & | & | ha 

—— a 
1977905/; Stk 100 Caledonian ....00..sece..sseeeeeh % 107 
889161/) Stk 100 |Cornwall, guaranteed.........44% | 116 
4291502 Stk 100 |East London... naan % | 92 
4000001 Stk 100 | Do 1874... 9 | 
7636127) Stk'100 'Furness ....... 3 % 108 
10334492 Stk 100 |Great Eastern .. 04 % 105, 
1510000!) Stk 100 15 Si icttntpnciisiintenaaies Gee 
2914114)! Stk 100 | DoB, 1867, redeemable...5 % 122 
2767241 Stk \Great North of Scotland ...4}%'109 

59686532) Stk 100 |Great Northern .....ccceccoeed % 108 
4675. 531, Stk 100 favent MD ciceccmbnencll % 107 

6684331! Stk 100 | D0 sesesescocssssssveserserevereedh% 111 
37232-Bi| Stk 100 | D0 sccceccsorersorrecccesceereees4$% 117 
20799682| Jt! 100 | DO cccccccccccccccccesecccccccceed % 1181 
3887662 3tk 100 Highland .ssccss..--...2ss.-, 43%! se 

46109781) Stk 100 Lancashireand Yorkshire...4 % 107 
4473501) Stk 100 |London and Blackwall ......43% 110 

13062394) 3tk 100 |London, Brighton &c.........4 %/107 
32535961) Stk 100 | Do perpetual. coccscncocccces -» SEMLITT 
6481533/| Stk 100 |Lond. ,Chat., & Dover Arb.4$%'115 
714082/| Stk 100 | Do B jndiiheinietnaneias cetéinanln 113 

18121i71) Sik 100 London and North Western4 % 1.8 
31700/) stk 100 binabiaiibbsatieusiecd ase at wal 

1000000/| Stk 100 \London & South Western A.4 %' (107; || 
2695'°84/ Stk 100 | Do do 19684 %| 17, 
109330/| Stk 100 London, Tilbury, &c............44 % 108 
300000/| Stk 100 |Manchester Shettield, &c...5 f@\ 127 

5076909) S'k.106 | Do do 44 %/117 
812244/! Stk 100 [Metropolitan ....,.....00...0004 % 106} 
35826511 Stk 100 coveh% 116 
19!995%/| Stk 100 | Metropolitan District.........6 % 151 
11854644) Stk)100 |Midland...... . srcsccccsssscsesesd % 1107 
656671/ Stk 100 North British ............ % [LC 
46792 Stk 100 Do E.P. and DB... %| 

9364595) Stk 100 North PpeeE aD even 
11381197) Stk 100 iD -shsthenhabanatnnans 
884616/, 8tk 100 North London . sosseeseeesecsesse hh | U7 | 

16025827) 3tk 100 North Staffordshire .........4 %/|109 | 
670303!) Stk)100 South Devon  ....cccccccocsseeed % | 120 
185750/) Stk 100 South Eastern ~eapenen veoh % 207 

4302050/) Stk'100 | Do d01867-8.......cccsccereeed % \131 

1D seccccccerssscesers seeee 

BRITISH POSSESSIONS. 

se |100 100 Atlantic & St Lawrence shares;102 
309900100 100 Do 6% Sterling Mort. Bonds 102 
147300 Stk 100 Do 3rd Mortgage Deben., 189] 102 

7550300, Stk 100 Bombay, Baroda & C. Indiag.5% 117 
62513 10 10 Butlalo& Lake HuronPreference| 6} 

297600] 100 100 | Dodo 6 % Bonds lst Mort...... 
ae) +» «| Dodo 6$% Bonds 2nd Mort. - 84 

200000/ 100 100 Canada Southern, lst Mort. 7 %.,| 50 
1350001100 100 | Demerara 7% perpet. ;.reference!ll4 
1120.01 100 100 | Do 7 % perpetuai pzeference...|128 

2265520/| Stk 100 Eastern Bengal, guaranteed 6% 19 
26145920' Stk 100 |Ea-t Indian, guaranteed § % ...i2 
10988594 Stk 100 Grand Trunk of Cana @ ....c0.0+ 

258006) 20} 204 Great Western of Canada........9) 
547000 100 100 Do 5 % Bonds, payable 1877-8, 95 
1127006; 100 100 bo6 % do do 1590... 
493422100 100 Do 6% Pref.con.tillJan.1, 1380! 65 
199400100 100. Do Perp. 5 % Debenture Stock) 80 
134700/100 al] internatnl Bbridge,6 % Mort.Kus) 108 
66000/'100 100 Do 6% Mort. Pref. Share do..\10 

100,000/' 100... ‘Levis (Quebec) & Kennebec Scrip), one 
S6HL950) Stk 100 Madras, guaranteed 6 % seorens 15 

1710! 20 2 Do do 5% see. ome 

100000, Stk 100 | De GO 48% ceeeee...| 108 
10000/ Stk 100 | Do do 44% hte 
LovwOOL!) Stk 100 Madras Irrigation & Canal, guar.) 

losy4) 50 60 Melbourne & Hobson's Bay Uni 
-» '100 100 Do6% Bonds, payable 1830.. 
-» (100 100 Do&% do do = 1895...| ** 

$35000/}00 | al] Midland of Canada, Stlg lstMrt 
2500007) 100 N.of Canada, 6%, lst pref.Bads 
250000/) .... 100 | Do 6%,znd do 
133200/'100 ,,,. Northern Exten.6%g.by N.ofCa 

#4400/100 100 Do6 % Improvemeut Mort.... 
40000007) Stk 100 Oude & Konilkun. guar.6% ... uz 
11078341) Stk 100 Scixde,Punjaub,& Delm,gua.6% M6 

221101) 20 5 D0 6 % SURFED sesesersereesee ool 7 
2000000], Stk 100 South Indiaa, guarauteed 5% ...|* 

oo Ww 2s Do 5 % thee nweeeseeeeeeesee lai 9 

| Stk 100 | Bo 48%... --ccorscovsoressvsesereoeee| 108 
6500) 100 100 Tasmanian M. Line L.. guar.5% | 08 

410900/'100 100 Torouto, Grey, and Brace Rail. of 
Canada, 6°) Bonds lst Mort, 75 

75 

40 
8 
' 

90 
90 

os eeeenee 

4576001 100 ail Weilmgton Grey & Bruce Ry of 
Canada 7 % Bds, lst Mort! 

— TF? 

: 

600000/ 100 +00 | Do Equip.Mort. Bds,1 chrg.6% 102 
5000007100 all | Do 2nd Deuseesedinalale 

3218149/ 100 100 | Do Ist Preference Bonds....... 36 
23”7808/ 100 100 Do2nd do vicina 
71669111 100 1100 | Do3rd do  8tock..... ~ 134 

90000/' ... 1100 | Do Island Pond Stl. Mt. D. Sep v9 
14042571 LOU 100 Do 5 % Perpetual Deben. scp.! 69 
1€306000) Stk 100 Great Indian Peninsula, gua.b% 120 

7002, 20! 12 | Do New do 5%! - 
5935} 20 6 Do New do 56% - 

21760) 20 2| Do New do 5%) - 

| 
| 

| 
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RAILWAYS RAIL salilal : WAYS. 
so ___ Foreien Rar.wars | ForricN RatLwaY OBtic.trioxs x BRITISH MINEs. 

~~ 
utho- 5 

| + a = 

| —_ Es £3, g Redeem. FE Bama F Phe Name. Clesing | 
Zig Name. ee © lomeslomamn N 2$ om: ) Pi jes 

Issue. | m | & =~ | S Yrs. at rr SF - eens 
bpaudlengess i sasintaiiealeiaien a eemeebenel 3 2000 6 all Assheton, Limited "FD 

60148 10 all Antwerp and Rotterdam 214 | 20! 83 | ———-———.-— —— | low 5 ee Sem agg Ie 23 
= ' seeeeesee ‘ | par Ant 

1 Devon Great Conso! ~ 9; < : 

aoe " - Avice ned Tocas ae loo! 7 \ oer enaneee eek’ teams Gane %| an om ait East Basset, “Togan™ *t StF 

SS Sas Seanee..is.§.7%) 20 by Danubi ipalities. 7 %| we 4/146 East Caradon......... ~~ 
42500 6 | all Belgian Baetern Junction 1 | 100) ... | y Danubian Principalities. 7 % ... 6000 6! 14 East Wheal Greny —o 

2 eeeeeecee eee ove ; = tld East Wheal Gr envill 

35000 10 | 10 Bolivar, Lim ted 10 {1 | -~-, Central Argentine, Septi,1984... 6 %|100 1906 Rone eay 20h see 
5 } ’ ‘ Seeeeerereeererestees 00 33 | par Cent T | oa 1H oe 490 East Lovell................-. $ 

r | Jo cnn at all Buenos Ayres, Gt. Southern, L. 12} coo | eee Qs Checkethaeut en or Mois : . = 15000, ... | all Great Laxey, Limited.. a4 21% | 

a meee me 008 Dos % Debenture Stock wae 13 [we a | Charkow-Krementechs, guar. 6 %| 74 | 1000), 1 | % Hingston Downs ......... oe 
. i Dvocensvas cnecce cocectesoces eee 843 38 | par teh ; - vouo ... | all Marke Vall meseenetinine s if 

} 23000 10 all Do Azul Extension, Limited... 12} | 943) $3 | par Go paareemare oe 44% | = s100; 4 34 Mwyndy fee Ore, Lim. 1) : al 
$5000 10 10 Buenos Ayres & En-enada Port, art et ene Te oo # | 88 1120... 16/167 Providence,“UnyLelant 4 1h 

; 50000 | Limited, 7 % Preference shs. 7} 20 | 96 | 26 Eastern of France . c 5 %e 132 OE) 06 13 South Caradon .q........0. 110 130 

20 ‘all Central Argentine, L., gua.7 % 133 4 75 | 6 Great Luxembourg .........-... 5 %\ 135) 6123 ...  6/6/8 South Condurrow ..... 7 8 

2 17440 60 all Centrai Uruguay of Monteviedo 30 | 7B | 26 i De cccccccccee ae * ~- 496... 44/3/9 South Wheal Frances... 3 3° | 

a 84001100 | 100 oe guaranteed preference.. | . 100 | ... | « |Havana and Matanzas............ . = 62 = 6 all Tankerville, Limited...... s 9 
: eet TET BADD cx] ao [EOE Scere eeeecerseees O00) aoe @ [Piet Orel besccccceccceccccesess 17 19 

| | 128780 { 16 | ali |Diinaburg & Witepsk, L., Scrip) 153 | 100 | 10 | par |Iquique and La aa" > 16000 4% | all (Van, Limited ............... 34 36 | 

- | | y 16 all | Do Registered ..-.sevsevereeeeeeee 15 Peru, Mort. Deben. Scri y, ~| 45 | 600) .., 3016/8 | West Basset...) 4 5 | 

° | 20 | all [Dutch-Rhenish ....ccccccccceeeeeee) 26 | 100 | ... | ... [Kursk Charkow Azow ane 5%! 74 | 3000 ae 124 | West Chiverton............16 13 | 

. 20| 8! Do New cccccccccccoccosccccscoseee) 11 | 100 | :.. |100 \Matanzas and Sabanilla 7 %i 92 600 ... | 65$ | West Seton ................/ 25 35 | 
- 20 | 8 | D0 do... seccccessscsee--s-eeeeeeesees) 5 | 100 | 30 [100 |Mexican, Class A Mortgage... 8 % 102 S12... | 5% |Wheal Basset, “Redruth”) “7 128 | 

= | ae tt = = _— a men ;| 6} | 100 | 26 1100 | Do Bao ..... wees ae % 73 5179 ... | %12/6|Wheal Grenville ......... i 1k | 

a | | mberg-Czern.-Jassv, Li.aited, 200 | wee | eee | DOC dO, 1874 ccecceseeccosseccnses } ; : 

= | | guaranteed 7%, 1st & 2ndiss. 10 we | ese | oe Moscow-Jroslaw, guarantecd by 7%) 50 COLONIAL AND FOREIGN MINES. 

; 11 20 | 20 |Lima, Limited.....cccscscserseeeee) 63 Russia ......... . 5 %! 81 35000, 2 . a ‘Alamillos, Limited : 

: | 20 | 20 Metropolitan Rail ef Constan- 100 | ... os ain. seeecee ales 60000! 1 all | Almeda & TiriteC teens : 2 lf 

4 | 9 tinople, Limnited see. +++ 100 | ... | «« National Pisca to Yca.......... 6 % | 23 70000) 1 tan Silver Mixing, i hited aS Sil 

20 | all (Mexican, iimited .....c.c.c00e-- 14 | 100 | 29 100 NassjoOscarshamm, 1 Mortza-e 12 20000! 20 Ee Paren Baony Z, Limited § 

5 | |, 96696) 20 ) all |Namurd&Liege,guay by the ¢ | | | | Serip .... et ee %| 6 20000) 10 ¢ |Cape Cogan: Linked ~~ | 

5. | || 14f per annum... $ Belgian< 11} | 20! 75 | 20 Northern of France ...........-.. 3 % 7 11000] 6 | all \Coleends'TenibleLedel| 22 “12 

st | ann 20 \all| Do guaé % PreffGovernt. (| 25 | 20 83 22 Do (late Charleroi) ............ 38% 133 | 92945) 1 | 16s DonPedro Mrthdimey:L! faa 
: | {| 100 |100 |Nizam’s State Rail. (His High- 20 81 | par North of Spain Priority ......... 3 %| 10} 27528) 10 all Eberhardt &Auror Ua 4 $ 4d 

9 i ! ness the) 6 % Guaran. Scrip,.1043 | 100... |... North-Western of Montevideo,L. 7 ° 30000) 10 10 Flagstaff, alice. m3 Me 

: | a - ee a va yan Lim., ord. or 100 99 par Orleans and Rowen ........ ae 4% 25 25000! 2 all Fortuna, Limited ....... 6 st 

uar. « se eeeeeeeenereeeeeees ; > ae a m= 5/ ’ 7 i r i Sard aay 

7 10 | 10 Bho Dolenvedccsecssssoes-s ecco, 93 oo 99 ies Parts, Le ab, (Fest oo eae hd ” ies 3 * Se SAL 3 

7 || 672301] Stk|100 | Do.6 % Debenture Stock .....100' | 20 85 par. Do'Fusion Nouvelle) ere3 %| 133 | 930" It 1300 Kapunda Limited...) 1b ja! 

1 || | 47600 » i es a9 oon 3 100 85 100 'Provincial Orel-Vitebsk, guar. 5 % | a ZOU0U! 5 6 ‘Last Chance Silver Ming . i 

} | my IN) cocceet 100 56 100 Recife & San Franciseo o% | of Utah, Li d te 3 

- || || 76000; 20 | 20 | Provincial Orel-Vitespk, guar.5% 16 {100 5 100! D 5 Bs 5 Nn Li oo lee 
li . FP i Gstsliahsbienibaiedceinnn % } 15000 3 all ‘Linares, 5} Gk 

m || | 1200000/\Stk.|100 /Recife & San Franc.sco,1.,£-7%; 91 | 20 90 | par Royal Sardinian, A... a Saal x’ | "> ieuuaai Gaia ia 
° ) |p oyal Sardinian, A....... % 165 2 2 London & California, L : 

7 | | ol = = oe neta wcccood AGB 20 90 !par' DoB CRE Cara ; % i 66009 6 5 New Quebrada, Limited.. A 4 

7 | | 40000! 10 | 10 Say Se eg meee rf oa ve | par ae Swedish wressecccceceeoveee 5 %! 58 | 50000 ot all Panuleillo Copper, Lim. 1} 1 

5 | | ° oi os leeieeae ssevesesesnecesconecs| : 1D | een: | ‘ene a. - Grande.rrocereesseesees 7% 87 10000 20 all ao ee Silver Lead 

3 | ‘ 1) $8000! 4 | all D0 7 % ssosssseecseessnscessvereneres) St | 105 | 30 | par|San Paulo &RiodeJansizagunr. 6 %. 94g | 100000 2 | 2 rest Pelli, Baie) ks 
o | : | $1099 20 | all Sambre ard ath act aneanadl 9 | 100; 5 par Smyrna and Cassaba, Limited. 8 oe = 44000 6 | all Richmond Con ine | gh a" 

| i ! 20000 10 all | Do 5§ % Preference ss...) 12 | 20 | 90 | 20 South Austrian ...... "3 %) 9 218100 100 | all Rio Timo, Limited, 6 % 62; 634 

7; a | 100000 20 | all |San Paulo, Limited, gua.7 %...| 29} ar Seen ae ones | 9% anaes ; ne ee a od, 5% = G84 O38 

7 || 000002 Stk. all D i 20 98 par} Do 1871 (Series X)...... ccc ST OD 30000 10 aii (Russia Copper, Limited. 1} 2 

3° || "90708 20° all | Do 5§ % Debenture Stock... i125 | 20 | 99 | 20 Southern Of France ss-...seeseee 3 %{ 133 } 1200000 1 e' (Scottish Australian,Lim. 2 2} 

it 1 ; 20 | 20 |Smyrna and Cassaba, Limited...) ... 90 | 99 | 20 |South Italian ............ 3%| 8} 80000 a Do New ..... } api 

a7 || || _ 7600 20} 20 | Do7 % Preference .....- s+...) 19 | 100 | 37 | par Swedish Central, Lim., ist Mort.5 9 | @7 97500, 2 | all |SierraButtesGoldMinig = 

; | | 750000, 30 = |South Austrian &Upper Italian...) 63 | 100 | .. | .. | Do Serip, all paid i : 54 % | a | | Limited, Ordinary = ¢ 2 

6} | 134000) 20 | all [Southern of France .........../ 30 | 100 | ... | ... | Pamboff-Kozlofi, guaranteed... 6 %| 68 253000 Stk! 100 |St Johm del Rey, Lim. 250 280 

6 | 16480 10 | all |Swedish Central, Limited ...... 2 2 par V = wat F-4 pe DOW swee aie eit. 
“ sesol ae | an Te . ; 20 | 92 | par|Varna.......... ieieulalia Sceicaenddiieci tat, al lo 4 | all SweetlandCreekGhi.,L. ... 

‘4 45000 0 20 | Vaz scoverceccsesonensvesnsosencoereesee| 1? BGT Oe 1 WA: ei icctianrasiditewlackusciarensenth 6%) 3 45174 30 .. (|United Mexican, Lim } 

‘ | ¥ ano ft = West PLanderSeereeverrerrnseeeere | 8 20 | 94 | 20 |Western and North-Western of | luw0 10 | 6 | Vancouver Coal, Limited 34 4p 

7 | 2 = a Lo 5% %® Preference ......cc000. |} oA PRG ccntoddstticscmsnin <0 oe ae 75000 1 | all {York Peninsula,Limited 5 ; 

n || | OFFICIAL r r1C 7 || A RAILWAY TRAFFIC RETURNS 
7 | | 3 eee apenas eee 
9 || i Revenue past Half- | | S 

19 || |! Capital past ilalf-year.| 1): vidend per cent. RECEIPTS, = Aggregate 
P —! P 

8. g ee 

i | Bxpended | Gross some — ae 
Merchn- a Receipts of atte 

; Bas, TR, 1 Name of Railway. w P -| di =s 2 open ia 

or ™ a Ro- | penees,, end itnd helfiiet half 2nd half 7 = cat ei, | Total Same |, ¢.|__Halt-year. 

| | Lines axes,| Prefer-| |... 3 ; chet ee week (6 2\-77- - 

2 | * | cei . | 1076. | 1876. | 1876. ending parcels, cattle Keceipts a cee go. ce 

; I ee peaties & Duty. at 7 7 mond ro is7e. & | 1877. | 1876. | 1877.' 1876, 

2 So) Bon sii ina ee |e | —_ —— 

7 | 795177 | 26914 17735 160 o|” ea ee Belfast and County Down wr. © 3 - sit owl “gel 3s cal Sal 
| yons | . ~ : _ om ose see ast and County Do oes, ADF. 55 353 5 27 ‘ 1245 9218 b | 

: {| 82709. 09 [oe ao eam ; 7 ; : 7 : : sy Belfast & Nortnern Counties 6 2955 2351 £406 oe 3 one ae isl —. 

hamee 1 cate ‘ §2 1:20) ‘ e« 3 1 *Caledonian.......ccrceccecsecseses 8 1681 1307 58 5808: 7 1g 539919 7433 we 

° | 1 poeta 190826) $183, Gic1é 3 100 | 2:15 0 | 2 250 Dublin, Wicklow, and Wextd Mar, ion.’ | dept ae ey a en aoe 

1) ‘@eemeen 1c 4352, 783293 60 3 006 3 60 F ; te more | eee? os | § eaaadl « aaemtinl tl 02 

4 || (9337750 | 518457 284018 136640117612 00 2 26 tng 9 ete IPE Apr. 8 1610) 7077 | 6637 | (8495 | 82 120817, 120350 196 | 102 

8 rp 96 |i489516 776423. 695016, 0 10 0 8 0150 ee tena eee een to on" ao | Bie? | 20504 | 63 179836 le99"0! S174 315% 

: || 27190105 |iseaoW® Gouies| aiesse| 3180 2°36 3°78 Greet Northers cece) 8 Basle | ave | Sune | Sige? | 8) Tanbal, Tari7s 655) neat 
x ppt | 311863 | 164697, 61400} 3 00,3 00 3 00 Great Northern (ireland) ......| 6 “6795 | “BLDA 11939 ik 31 ee 142412 333 a 

: eueasee aan oe 61653) 1 00,1100 0 150 *Great North of scotland peg : 2133 3541 573 4 2} aoa aoe A 704 

2 1] gpaeens lghaeeie ceaeeenicoee nT ete | rane) BY SO (StSenthern @Woseratizish) 6 6710| 6907 | 13617} 13638 | 29, * wwe | 166 | 455 
j opasanay trnean 1366545 140 71) 2 76 1176 2 26 *ireat Western 8 6977a | 63832 468 | 1azare | 62. 1208474! 1190342 2055 |200 

é |, 004047 [Isdgstz Losa06 960-46] 9 00 2150 3 28 Lancasnirennd Voruabice =. 3 2sia2 | sri | ws7te | Og0gs | 258 2am sowse Sk 4 cd 
3} lq 051545 | 830873 2659776 11857401 312 6 | 3 00. 3 126 London & North-Western, &. al Sams canen ene B $5 | 156; 9226 9 -faeens al 2) 

2 | 19002761 1 27aeeeh a27007| 2004S) 8 :12.6| 1 76 | 3 13 6 |London, Brighton & 3. Coast 7! garg | ease | 34790 | go320 | 9 “suusya| $54682, 3794) 3768 | 
9 i 22100816 | 5712081 aon 301430 3560 2 76 3 6 9 \London and South-Western... 8 26433 1929 33362 38345 59 4866235 44%:4:7 6464 623 

| 837, + “4, 165974 eo i ee ee London, Chatham, and Dover 8S 1615 3752 LWYLO 16591 130°) «228579 0s 2U76 1 153%) 15 

. | asoneae 62000 36557 5u76 eve 0126 % 00 London, Tilbury * Southend 5s 1432 8 5 " 735 "T48 "34 “17952 “17475 6 ~ 

* |) 21567469 | 91996), 4623/2, 89814 2 00 ¢ 76 1176 Maneh., Sheitield, & Lacinsn 3 HB2 | otra! osear | sonad | 108] 400906, 413353: 2898 2608 
0“ 799 433 | 62374) 25058 1697;5100 5100 5 00 Mary ert and Garlisie a. : ro “909 oSas S024E | 7) 3906 113333 269% 2608 | 

|| 8215500 | 251433, £6961! 969 412 00 | 2 00 2 26 Metropolitan cesses 3 Oe aka M+ es 9 
6} | 647285 | 11220) 6616; B3n0! - Metropo itan ceeaiacrannenaet 3 . 10389 10205 '2277 143547 137710 83 5 

5 || GA97313 | 134155) 64633, 72493, 1 a et cro ae eccenrnen ~ ie . 43h | 450 | 276, 657880 

0 6977561 19190599 1709370! 914955| 300 2100 2176 Midland...... aiernadbaiare Re of cue | SOIR), Ait SO, IO ees noes") onal 

5 j 4165475 | 244592 4 + - o if : LLLA seeceereentercnnearteeenrenens S 409310 76284 | 116574 | 120231 | 107, 154951] 15458041061) 977% 

|| 180475 | 244592) 138428) 465438) 2100 | 2100 2100 Miciand Great Westera (irisn) 6 4959 55 O44 9419 | 30 115095 110201 348 3 
0 27208719 jli64.42, G179E7 4625-7 2 26 1160/2 00 ro pao na oo ea eID 8 4643 anon 12584 42017 | 49) 408096 +4683 970 — 

; 1| "Sauiee fataesl eee! tanned S22 | SSSR iy 6 | Merth-Eesemn i otetiatiien 5 Ssasa | euros | 118736 | 120219 | 82) 1579685. 1611296 14354 14008 
ie 5 a» ~m a 4 7 oN 4@st POR O mere ee eeweteree 4 Aut ad ‘ao acVelt Ss 21 FOS. 44200 ADIVG 1 ars 

" | | cose i sre _— i 3 00,3 00'3 26 North LO” dON .s0.+e-serseerereenee s 5376 22457 7743 7429 | 646 716 95401, 12 12 

§ ji “ 06 315920) 16516 109146, 160\'0180'1 28 — re—Railway.. 8 is ia 9950 10s |: SD: enemas covees {1% 19 

6 | || 1254026 | @1258) 23163 276i7) faeeeacle ay ce 8} ase pa 75 | 1529 | Wp eal ae 113 

6 | 1Gslal7y ,0619s9, 467659 298541, 31601176 3150 Soteiinadietinnees eee 7 30567| 71 7710 | sapez | 10s, all7es, 416429 0°} 280" 

‘|| || Seceeee | SPEARS) Aeeeet, SEIS OO) 6 OO) 6 00 Sait WAIN sasssicdansomensestbvaioe z, 30567 | 7143 | Sn | “eoen | as0| 114875) 111170) er | 67 
; | | 949305 vases) 46-69 3687/1150 0100 11590 Waterfori and Limerick...... 6 1310 | 1969 379 29 4 "83 cee : 1414 1414 

tj . ' ' 

. } | - 

5 {I Peed a er eS COLONIAL AND FOREIGN. 

B |: Week Keceipts. 1: tai reveipts, Week Keceipt {otal rece: r ceil t 
. “> pts. t teceipts. pts Week Receipts fotal receipts | 

ae endng 1877 | 1873 187 1876 Name. endng 1876-7 1575-6 1876-7 i87&-6 | Name. endng 1877 18763877 is76 

Bahia&s.Francisco Feb24 1687 F ie Teme ret ce ae a ome a = en a, SS * 
) -Francisco Feb.24 1667 988 9136 7737. Gt. West. of Canada Apr. 6 15699) 16131 * Sei Jan.27 12053 13256 : 

; Pent. 8. &C. I. Mar 3| 14584, 19204 117480 107162 | Madras .........0.-... Fen2s léllo| 11438 ed te Thins i Fictilias 371 3208 1932 oa 

5 East Indi uwaakee 22 306 4568 wal | New South Wales,. Dec.1%, 14527) 13728 636945 615413 | Smyrna & Cassaba Mar25 2104 1850 27968 3Wl11 

: Jubbulpore - Tere — 721253, 592057 N. of Buenos Ayres Feb.25) 2154) 1239 9557 1161 | Sth, Austrian line. 25 68435 53073 677577 £74669 

) Eastern B. sosees iv $359; 4479 81120, 41359 } Northern of France Mar!8) 70473! 76406’ 779711) 837640 ; Upper Italy...... 26 652397 65415. 765198 721513 

engal ...Feb.17 598) 5223 | s 9 smerl so:2). Shae eet o ‘eo ‘ 4147 953 2 

: | G@. Trunk of Canada Anr @ 259 )| 4151° oe | «© «= | ORLOMAN _ ........seenes 24 1735) 1715: 39664) 221223 | Sowmh I +dian ...... Feb.!0 4406 $147 25564 1250 

) i Gt.IndianPeninsule or 6 35200) 31540 oI ose | Paris and Orleans.. 1') 700621 767.3. 699616) 696265 | Southe:nofFrance Marls 35032 33.56 390ui2 364261 

, &Feb.l7 68133) 50235 cision 302364 Paris and Mediter.. is 135744189068 201756. 1944104 | W. a N. W.France ls 460974 4596€ 496566 457517 

—— t i 
; —— —$___—__ -_—__—_ --——-— - —-—__—__— — -— - -_——_ -—-- -_—— — —s —_ —————— rs at tis —. = 

{ * The aggregate is reckoned in these cases for the half-year beginning Ist le ruary. 
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| | who will find its pages full of important information.” 
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NOTICE.—Now ready, royal 4to, cloth flush, 10s. 

QPOCK EXCHANGE PRICES, 

nd 
‘ the Highest and Lowest for 1876; witha Divi- | 
de List for the last five years. An Annual for 
Investors. 

Mornise Post.—“Invaluable alike to the dealer in 
| Stocks and Investors, to whose notice we cordially 
recommend it. 

City Press.—“ A most valuable work for Investors, 

‘ London : 

NOTICE.— THE EXACT POSITION OF ALL | 
} FOREIGN LOANS. Twelfth Edition, re-written, 
7 with an Appendix, bringing the Work down to 

February, 1876, pr 

ENGLISH AND FOREIGN FUNDs, Debts, and 
| Kevenues of all Nations; andall descriptious of Govern- | 
+, mucnt Securities, Kc. 
i London: Effingham Wilson, Roval Exchange. 

NOTICE Now re idy, price 6s.—Session 1876. 

}, POBERTS’S PARLIAMENTARY 
| JX BUFF BOOK. Being an Analysis of the Divi- 

Scale of Attendances of Members at Divisions, and a 
} List of Members Petitioned Avainst. 

' By THOMAS NICOLLS ROBERTS, 

| sions of the House of Commons, with a Descending | 

' | Secretary to the Liberal Central Association, 
|| Price 6s, post free 6s 4d, The same for 1875, 6s; | 
, | 1874,68; 1873.63; 1872, 68; 1571, 6s; 1870, 5s; 1969, 

1866-7-5, 5s. 
London: Effingham Wilson, Royal Exchange. 

is: 

+} 
; 

Price 1s each, by post for 13 stamps. 
y ‘ "30 wY - - 

o\W LLSON’S LEGAL HANDY 
| BOOKS, 

|| 1. BILLS, CHEQUES, NOTES, and TOU’S. 
i! Containing Crossed Cheques Act, 

2. BANKING: Its Customs and Practice. 
2. MASTER and SERVANT: Employer and FEm- 

ployed. 
{| 4. PARTNERSHIP. 
}| 5. JOINT STOCK COMPANIES. 

for forming a Company. 
3. PUBLIC MEETINGS. 

(| 7. TRUSTEES: Their Duties and Liabilities. 
,, 8 TRADE MARKs. 

With Directions 

> 

|| @ SHIPPING. Price 2s. 
10. HUSBAND and WIFE: Parent and Child: 

ij Marriave and Divorce. Price 2s 6d. 
i | London: Effingham Wilson, Royal Exchange. 

|) NOTICE.—New ready, New Edition (the Fourteenth), 
rice 10s 6d. 

—_—_— 
—_— 

By DANIEL KINNEAR CLARK, 

i FEN Vs COMPENDIUM OF THE 

—— oo 

THE ECONOMIST. 

COMPLETE BOOK OF REFERENCE FOR 

MECHANICAL ENGINEERS. 

Just published, in One large Volume (1,000 pages), 

illustrated with numerous Diagrams, cloth, 25s, or 

half-bound morocco, 28s 6d. 

MANUAL OF RULES, 
TABLES, AND DATA FOR MECHANICAL | 

ENGINEERS, based on the most recent investigations, | 

Eftincham Wilson, Royal Exchange, E.C, } 
Member of the Institution of Civil Engineers; Author 

of “Railway Machinery,” “ Exhibited Machinery of 

1862,"" &c. | 

This book gives the best information, in a reliable, | 

| clear, and handy form, on the principal subjects of d ‘ily 

reference in Mechanical Practice. It will be found of 

constant use in calculations and estimates relating to 

Strength of Materials and | Work, or Labour, | 
of Flementary Construc- | Heat and its Applications, 

| tions, Mixtures of Gases and 
| Weight and Specitic Vapours, 

Gravity, Steam Engines and 
| Weight of Iron and other Boilers, 

Combustion and Fuels, 
Air Machines, 

| Hydraulic Machines, 
Mill-Gearing, &c., &e, 

Metals, 
| Weights, 
| Monies, 
| Frictional and 
| sistances, | 

| The Volume contains an abundance of formulas of very 
simple construction with numerous verbal rules, most 
of them original, by the aid of which calculations may 
| be effected with certainty and ease. It also comprises 

| 

Measures, and 

other Re- 

above 300 tables, carefully calculated and of manifest 
usefulness, 

London: Blackie and Son, Paternoster buildings. 

Just published, price 7s 6d, 

THE CIVIL LAWS OF FRANCE | 
TO THE PRESENT TIME. 

Supplemented by Notes Illustrative of the Analogy 

between 

THE RULES OF THE CODE NAPOLEON, 

AND THE 

LEADING PRINCIPLES OF THE ROMAN LAW 

By the late DAVID MITCHELL AIRD, Esq., 

Barrister-at-Law, Middle Temple ; 

Author of “ Blackstone Economized,” &c., &c, 

Longmans, Green, and Co., and all Booksellers. 

\ NCLENT CLASSICS FOR | } 

| (;' MMERSALL’S TABLES OF |. ENGLISH READERS, 
I INTEREST AND DISCOUNT. Compnted at | Edited by the Rey. W. LUCAS COLLINS, M.A, 

24, 3, 38, 4, 43, and & per cent. In Feap. 8vo, price Haif-a-crown each. 
"London : Effingham Wilson, Roya’ Exchange. HOMER’sS ILIAD. 

-_——— — By the Eprror. 
1] r HOMER'S ODYSSEY. | FINANCIAL OPINION. By the Eprror. 

2RC S. } OFFICE: 5 AUSTIN FRIARS, Lonpoy, E.c, | #F! oe a ac tae 
FINANctIAL Opryron endeavours to give the cream of | CAESAR. 

the rival opinions on financial matters contained in By Antuony TROLLOPE 
eading Journals throughout the world. VIRGIL, 

- By the Eprror. 
| THURSDAY, APRIL 12, 1877. HORACE, 
+} ene By Tueopore Martin. 
| In DEX. ASCHYLUS. 

Page. | Page. | vex a RxeGinaLp S. CopLeston, B.A, 
WAT ...cssoversssseseerrreee 2] Philadelphia and ABU a 

I Lord Hartington’s Mo- ie eS Leas By Sir ALEXANDER GRANT, Bart. 

tion on the Protocol 2 | Tramway shares... 6 | CICERO. —_ ‘ y 
Money  ..sevee ovceseee 3) Gas Additional Capital onm By the Eviror. 
ATBOMMINES ..c000000000000. ae —Mr Raikes’ Motion @ | SOPHO‘ —_ : aa 

|) Egyptians ............cosees 3 | The Markets cchiamen 1 — By Cuirtox W. Cotttss, M.A. 
Ttalians 2.00.5. 8} Time Barzains on the PLINY'S LE rTERS. . 
Ruesian .oc...coc..-000.....5 Bf Stock Exchange ...... g | By the Rev. ALFRED Cuvurcn, M.A., and 
Spanish .........-+-ceece.+- 4| Promotership ............ s | EURIPIDES the Rey. W. J. Broprips, M.A, 
Prospective Railway | The Hayti.n Bond “ ‘i naa L 

Dividends seo holders v. Credit } a iv W. B. Donne. 

The Tasmanian Main General saeeiaets g | JUVENAL. aie . 
Line Railway . 4| American Meat 8 omopry DY EDWARD Waxrorp, M.A, 

U.S. Railroads— Trade and Navigation 9% ARISTOPHANES, 
BBD sons. <v0ncenin-ocieebee 5 | Miscellanea sereer ee) | | ad By the Eprror. 
Centralef New Jersey 5 | Cracroft’s List ...... 1]-18 HESIOD and THEOGNIs, 

FINANCIAL Optytron also announces & series of articles 
by an experienced barrister, oa the Rules and Regula- 
tions of the Stock Exchange. These articles, to appea- 
shortly, will be on the responsibility of the writer, ard 

| promise to be of a searching and exhaustive character, 

TERMS OF SUBSCRIPTION. 
Registered for Transmission Abroad, price 6d; 

by post, 6gd. 

Per Annum, post free .........£1 8 0 
Halt- Year 014 0 — 

} 

'* Fi~nanciaL Opinion,” at Throgmorton street Post 
Office, 

OFFICE: 5 AUSTIN FRIARS, LONDON, E.c, 

Price 38 64; or sent post free for 45 stamps, 

Third Edition, with Illustrations by Gilbert, 

MY NEW YEARS GIFT TO 
MY SON. 

] By the Author of 
| “Life; or the Dream of a Philanthropist,” &., ke, 

press our favourable opinion of this handsome volume 
nor can we recommend a New Year's Gift so admirably 

ee | | lated to have a living and a lasting influence.” 

' a schoolmaster his pupil, could scarcely be devised.” 

| Londo: T. H. Meredith, 36@ Strand, Landen. 

ee 
———- 

Post Office orders to be made payable to Manager, 

** We cannot find language sufficiently strong to ex- 

adapted for the rising generation, on whom it is calcu- 

| A more profitable an@ mina-elevating Mevs Year's 
» Gift for a fatwer 1o give his aon, a guardian his ward, or 

By the Rev. J. Davies, M.A. 
PLAUTUS and TERENCE, 

By the Eptror. 

By W. B. Donner, 
TACITUS, 

LUCIAN. 
By the Eprror, 

PLATO. 
By Cuirton W. Coiuis, M.A. 

THE GREEK ANTHOLOGY. 
By the Hon. Lorn Nraves. 

The above may be had in 10 volumes, half-calf or 
vellum back, £2 10s, 

SUPPLEMENTARY SERIES. 
ARISTOTLE, {In May. 

oS By Sir ALRxXanDER Garant, Bart. 
LIVY, By the Epiror. 
OVID. By the Rev. ALFrep Cuvrcn, M.A, 

eee: and PROPERTIUS, 
y the Rev. James Davigs, M.A. 

DEMOSTHENES. - 
By the Rev, W. J. Bnroprrss, M.A. 

To be followed by about six otuer volumes. 

“It is difficult to estimate too highly the value of 
such a series as this in giving ‘ English readers’ an in- 
sight, exact as far as it goes, into those ol:en times Which are se remote and yet to many of us 80 close.” — 

. | SaTvepay Review. 
“ We gladly avail ourselves of this opportunit to § re- cemmend the other volumes of this ae oaien. most of which are executed with discrimination and ability.” —QUARTERLY REViEw, 

William Blackwood and Sons, Edinburgh and London To be had of al) Booksellers, 

— + ———— Se A 
ee 

[April 14, 1877, 
entinemeeans 

Now ready, Third Edition, 

PHYSICS AND POLITICS: 
OR, THOUGHTS ON THE APPLICATION OF THE | 

PRINCIPLES OF “NATURAL SELECTION” | 
AND “INHERITANCE” TO POLITICAL {| 

I 

SOCIETY. | 
By the late WALTER BAGEHOT, 

Henry 8. King and Co., 65 Cornhill. | 

Just published, price 7s 6d, i | 

SEconp Epitioy, with Emendations, 1 

BLACKSTONE ECONOMIZED 1 
i} BEING A COMPENDIUM OF 

THE LAWS OF ENGLAND 
TO 

THE PRESENT TIME. 
By the late DAVID MITCHELL AIRD, Esq 

of the Middle Temple, Barrister-at-Law. ' 

| 
In Fovr Booxs, each Book embracing | 

THE LEGAL PRINCIPLES AND PRACTICAL | 
INFORMATION 

Contained in the respective Volumes of Blackstone, 
Supplemented by —— Statutory Enactments | 

oe | 
“A most admirable work for law students, for whose | | 

use it has been compiled, appears with the title | 
“Blackstone Economised ; a Compendium of the Laws || 
of England to the Present Time.” The author is David | | 
Mitchell Aird, Esq, Middle Temple, |Barrister-at-Law, || 
and the publishers Messrs Longmans. The book is mosy || 
compendious, and on an excellent plan,’”—Dainy Tze. | | 
GkapuH, Dee, 29. 1873. 
London: Longmans, Green, and Co., and all Booksellers | 

| 

ee Mon 

ODRIGUES’ 

j 

"NOVELTIES IN. | | 
MONOGRAMS, ARMS, CRESTS, and ADDRESSEs§, | 

STEEL DIES engraved as Gems, 
RAISED RUSTIC, and ECCENTRIC MONOGRAMS 

artistically designed for any combination of letters, 
NOTE PAPER and ENVELOPES stamped in colour | 

relief, and brilliantly illuminated in Gold, Silver, and | 
Colours, in the highest style of art. 

A VISITING CARD PLATE, elegantly engraved, | 
and 100 superfine cards printed for 4s 6d. | 

BaLL ProGkaAMMEs, Of novel and beautifal designs, 
arranged, printed, and stamped in the latest fashion, =| 

Kitts of Farx, Guest CakpDs, and Lyvitations in 
great varicty. } 

At HENRY RODRIGUES, 
42 PICCADILLY, LONDON, W. | 

' 

} 

RLLIss RUTHIN WATERS. 

PURE ABRATED WATERS. _ 

—LLLs RUTHIN WATERS— 
Crystal Springs. Soda, Potass, 
Seltzer, Lemonade, Lithia, and for 
Gout, Lithia and Potass. Corks | | 
Branded “R. ELLIS and SON, 
RUTHIN,” and every Label bears 
their Trade Mark. Sold every- 
where, and wholesale of R. ELLIS 
and SON, Ruthin, North Wales. | 
LONDON AGENTS: W, BEsT 
and SONS, Henrietta street, 
Cavendish square. 

THE COAL-TAR PILL. 

| 

| 

| 
WRIGHT’S PILULA CARBONIS DETERGENS, | 

disinfecting, purifying, aperient, the only pill extant | 
possessing these threefold properties, A boon to every | 
class. In boxes, 13}d and zs 9d cach, of all chemists.— 
W. V. Wright and Co., 50 Southwark street, Sole Pro | 

' 
} rictors, 

VERLAND ROUTE AND SUEZ 
CANAL.—Under contract for the conveyance of 

the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 

Southampton, vid the Suez Canal, every Thursday, from 
Venice every Friday, and trom Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenbail 
street, E.C., and 25 Cockspur street, S.W. 

()VERLAND ROUTE 
ia MARSEILLES.—MESSA- 

GERIES MARITIMES DE FRANCE > 
a —97 Cannon street. — French 
Steamers leave Marseilles, vid Suez Canal, on tbe fol- | 
lowing Sundays, at 10 a.m. (calling at Naples for mails 
and passengers) :— | 
ANADYR July 6 

A timenaes a e [ Aden, Galle, Singapore, | AMAZONE......Aug. 2 Batavia, Saigon, Hong | Ei hiain = Sets 
TRAOUADDY.,. — 30 
HOOGLY......... Sept. 13 

The Steamers of the 6th July, 2nd August, and #0th 
August, connect at Aden with the Steamers for Keunion 
and Mauritius, and those of the 19th July, 16th August |) and 13th September, at Galle with the Steamers for | 

| 

Kong, Shanghai, and | 
Yokohama. 

Pondicherry, Madras, and Caicutta. 
For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 6 p.m. 
For Algiers every Saturday, 5 p.m. 
The Company's weekly Steamers to Alexandria, con- 

nect at Alexandria with the English Mail Steamers {roa 
Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C.; also, for passenger and parcel business 
enly at the SUB-AGENCY, 6] Pall Mall, 5.W. ' 
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| | Belfast ; or at their Lonicn Offices, 4 Beau ort buildings, 
| applied as a Lotion for the relief of | Strand, W.C, 

|| RHEUMATIC, NEURALGIC, GOUTY 

| | 
{ 
| 

| 

| 

| | 
| | 
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| 
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| 
| 
} 
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SAFE DIVIDEND INVESTMENTS. 
DIVIDENDS 5 TO 7 AND 10 PER CENT. PER ANNUM 

ON OUTLAY. 

The Safest, most Trustworthy, and Reliable Publication of the day is 

SHARP’S STOCK AND SHARE INVESTMENT 
| CIRCULAR. 

PUBLISHED MONTHLY. THE APRIL EDITION READY (12 PAGES). 

POST FREE. lk 

| It contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph, 
Water Works, Gas, Dock, Insurance, Bank, Mine, and Miscellaneous SLares ; Foreign Loans, 

Bonds, &c.; Indian, American, and Colonial Stocks, &c.; also M: irket 
Prices and Dividend-, &ec, 

EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES 

Should read the above Investment Circular. It is a valuable and Safe Guide to Investors, | 

GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C. | 
(ESTABLISHED 1852.) 

' 

| CAPITALISTS, 

BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C. 

oT 

Tay CVAL-TAR..SOAP- 
(WRIGHT’S SAPO CARBONIS DETERGENS.) 

ANTISEPTIC, DETERGENT, DISINFECTANT. 

1} The most healthful, agreeable, and refreshing Toilet Soap in the world. By its daily use, freedom from infectious 
diseases is secured ; the complexion improved ; pimples, blotches, and roughness removed; and 

| the skin made clear, smooth, and lustrous. 

i 
t 

* In our hands it has proved most effective in skin diseases.’—Lancet, 

* It is the only true antiseptic soap.”"—BritIsh MEDICAL JOURNAL. 

In TABLETS, 6d and 1s each, of all Chemists. 

CAUTION.—BEWARE OF SPURIOUS IMITATIONS UNDER FANCIFUL NAMES. 

| 
| 

| W. V. WRIGHT and CO., Southwark street, London. 

| Constantly have it in Readiness. OLD IRISH 
BELFAST, 

per NVILLE’S ’ 

| WHISKY, 
| Of same quality 
‘ POND’S EXTRACT, 

| THE WONDERFUL PAIN DESTEOYER | 
ESTABLISHED 35 YEARS, / | , 

brandy, may be had direct from Belfast, in butts, hogs- 
{ — heads, quarter-casks, and cases.— Quotations on applica- 

tion to Messrs Dunville aud Co., Royal Irish Distilleries, 

as thet supplietto the International 
Exhibition of 1862, Dublin Exhibition of 1865, Paris 
Exhibition of 1867, and now regularly to the House of 
Lords, tne quality of which is equal to the finest French 

' This renowned Extract, made from the American Witch- 
Hazel Shrub, is administered internally and 

PALNS, ACHES, SORENESS, LAMENESS, 
| Swellings, Bruises, Cuts, Bleedings, Burns, 

Piles, Varicose Veins, 
ULCERS, 

\ ix AHAN’S LL WHISKY. 
KINAHAN & CO. finding that, through the 

recommendation of the Medical Profession, the demand 
for their CELEBRATED OLD LL WHISKY for 
purely medicinal purposes is very great, submit with 
pleasure the following ANALYSIS by Dr Hassell. 

“ ¢ have very carefully and fully analysed samples of 
this well-known and popular Whisky. The samples 
were soft and mellow to the taste, aromatic and ethereal 
to the smell.—The Whisky must be pronounced to be 

The 
full confidence in the 

20 Gt. Titchtield 

INFLAMED EYES. &c. 

No other Remedy than 
, 2“ F ‘ POND’S EXTRACT 

pure, well-matured, and of very excellent quality. 
Medical Profession may feel 
purity and quality of this Whisky.” 
street, Oxford street, London. 

So completely subdues 

PAINS, Inflammation, stops 

Pain, and controls 
INFLAMMATIONS, or arrests Hzmor- 

ua 9 y 

CARSON’S _ I AINT, 
PATRONISED BY THE QUEEN, 

H.RH THE PRINCE OF WALES. 
H.R.H. THE DUKE OF EDINBURGH. 

The British Government, 
The Indian Government, 

The Colonial Goveruments, 
The Russian Government, 

10,000 of the Nobility, Gentry, and Clergy. 
is extensively used for all kinds of 

WORE. 

} 

ls ZMOREHAGES rhage, internal or 

"external. 
CONGESTIONS 

’ Its Healing Proper- 
WOUNDS, ties are wonderful, , 

And it should be constantly kept in readiness, in every 
| Household and Manufactory, for the nume:ous 

| EMERGENCIES OR ACCIDEN 
| that continually occur in every-day life. 

| Incontestable evidence of its merit, in “ History and 
, Uses,” post free by the Proprietors, upon receipt of one 
penny stamp. 

OUT-DOOR 
it is especially applicable to 

WOOD, IRON, BRICK, STONE, 
Of all Chemists, at 1s l¢d, 2s 3d, 4s 6d, and &s 6d AND COMPO. 

| (arger bottles cheapest); or sent, carriage paid, for 16, Free to All Stations. Cwt 
LAID ON JU, 60, Or 112 stamps. CAN 2. 

| _ | THE POND’S EXTRACT C0., 
482 OXFORD STREET, LONDON. 

| 

\ 

| BY UNSKILLED LABOUR 

| SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 

| 
{ 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD 

Lupg@ats Hirt, Lonpoy, E.C.; 
AND 21 BacHELOw’s Wak, DuBLr. PAUMGARTEN’S INVIGORA- 

TIVE NERVINE ESSENCE, ms ee J ig 
A most powerful nutritive cordial, which restores to ] OLLOWAY’S PILLS.— 

Excellent Pills —The resources of medicine and 
chemistry were long and fruitlessly tried before they 
yielded a remedy which could overcome disorders of 
the stomach and nerves ti'l Professor Holloway dis- 
covered his purifying and tonic pills. They are the 
safest and surest corr.ctives of indigestion, heartourn, 
flatulency, torpidity of the liver, twitevings, nervous 
fancies, despondency, low spirits, and declining strength. 
Holloway's pills supersede all irrerular action iu the 
eens »nd so strengthen and support the system that 
disease departs, and leaves the pati-nt not at all shaken, 
This is the grand aim and object of medical art, to 

} regulate disordered functi ns without damaging the 
¢a-titution by the remedy; and admirably is this end 

} attained by Holloway’s pi ls? i 

| their normal concition ali the secretions on the integrity 
, of which perfect health depends, 

| 

| 

| REPORT BY DR HASSALL, 
| “ Having analysed the preparation to which Messrs 

Baumgarten ard Ce. have giveo the name of - Invigor- 
ating Nervine Essence, lam of opinion that it is a com 

! 

| 
| 

other ingredients, PEPSINE and PHOSPHATE of 
BOVA, to prove MOST SERVICEABLE to the 

) DEBILITATED, the NERVOUS, and the DYSPEP- 
| ae? 
: Price &s per bottle, or four quantities in ene, 22s. 

Larriage tree on receipt of remittance. 

Dination well calculated, trom its containing, among 

| 

' Sale Agents, BRANT and CO., 283 Strand, 
London W,C. 

-_—~ ’ ——e oe ee 
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LEA & PERRINS’ 

} heraldic colours, 78. 

439° 

PORTMAN’ TE AUS 
37 STRAND. 

’ 

DRI SSEN 
TRAN 

BAC 
a> 
34 

SSOVERLAND TRI 
37 STRAND. 

DE uSP ATCH 
tAND. 

LLEN’S PR ILE. 
awarded for general exc 

rit a et 
zues Of O00 arti 

INKS, 

BOXES, || 

MEDAL 
Tilustiat 

atl aieteaciens i tY nig } 

| | [ie BiGc COMPANY’S EXTRACT 

Finest Meat-flavouring Stock for Soups, Made 

uine ONLY 

ature across 

Dishes and Sauces. Caution.—tie: 

with facsimile of Baron Liebi 

Label, 

g's sigh 

In consequence of Spurious Imitations « 

| 

| 
OF MEAT. | 

| 
| 

SAUCE, 
which are calculated to deceive the Put 

LEA and PERRINS have adupted 
A NEW LABEL, 

bearing their Signature, 

“LEA AND PERRINS,” 
which signature is placed on every bottle of 

Worcestershire Sauce. 
And without which none ts genuine, 

*,* Sold Wholesale by the Proprietors, Worcester; 
Crosse and Blackwell, London ; and Ex; port Oiimen 
generally, 

Retail, ac dealers in sauces throughout the V 

1 

} | 
| 

. = 
W H AT Is. YOU RC RE ST AND! 

MOTTO? By senoing Name an 
3s 6d, a plain drawing will be sent: if 

Pedigrees traced. 1 
Man and Wife blended. The proper colour 
vants’ Livery, what buttons to bt 
carriage should be painted, according to tie 
Cuileton’s © Book of Family Crests and 
Engravings printed in colours, £10 lus; “ The 
of Heralery,” 4,000 Engravings, 
T. CULLETON, 
(corner of St Martin's 
Library open from 10 to 4, 

a i Useu, “n 

aa tos, "4 

os Gd, pr a - e+ 
Genealogist, 25 Cranb 

lane) WC. the ie 

EAL ENGRAVINGS 
wULLETON.—Crest engraved on Seals, 

Book-plates, and Steet Dies ior stam sing paper, r, 3 
7s 6d. Livery-Button Dies, £2 28. Cres ogra 
silver spoons and family plate, 5s pe r doze 
neat Desk Seal, with Engraved Crest, 

CULLETON, 
Family, 25 Crank 

lane). 

1 artic 

lla bu, 

tered letter, 6d extra.—1. EF. nan 
the Queen and Royal 
(corner of St Martin's 

CStationnty cnvsis «rem A BOX O Fe 
} PFATIONERY comiains a reams « 

Paper and 500 Envelopes, ali beau liv st 

Crest and Motto, Moneoyram, or Add iress, and the 
Die engraved tree of charge —T. CLLLETUON, 

sinker te the Board of Trade, 25 Craubourn s 
(corner of St Martin's lave). 

SIGN ST RINGS BY CULLETON, 
all  bo-ontet, Hail- marked, Tlie Liest ciegant ps 

terns in L non. 2,000 to select from: 

f the very 

-£2 2s, & 

£4 4s, £6 Us, £6 lis; very massive, Liv lus; Leavy 
knauckledusters, £16 l6s. Seud size of tiger by tttung 
a piece of thread, and mention the priceu ring require 
Aruis, Crest, or Monogiam engraved on the rh gs 
y. CULLETON, Seal Engraver, 25 Crasbouru street 
(corner of St Martia’s lane), W.C. 

T ¥ ’ q rye 

'ULLETON’S PLATES Ki Ki 
MARKING LINEN require uy pre, uration, 

easily used. L.itial Prate, is; Namie Piste, Zs 6d 5 Set 
of Moveable Nuwbers, 2s ud; C.ese or Munogram Plats 
3s; with directions, post free jor Casa oF stamps, vy T 

CULLEION, 25 Cranbourn street (corner of St Marts 
Jane), W.C, 

TISITING CAKDS BY 
CULLETON.—Filty best quality. 2s tid, post tree 

including the engraving of copper plate, Welding 
Cards, titty each fifty e.nbessed bhiivelopes, with maide 
name, 13s 6d. Memorial Cards 
ments painteu on the shortest nutice.— TL, 
Seal Engraver, 25 Cranbouru street (corner 
tin’s jane), W.U. 

ALL 

printed and Hatcn- 
‘ SULLETUN 

of Mt Mai- 

PROGKAM M ES BY 
CULLETON.—ALi the newest de-izgas in Bau 

Programmes and Menu Cartes tor lie season. ba, 

Dinner, Breakfast, and Weucing Invitation Cards auc 

Notes of every desciiption, princes ia 4 siiver, and 

colour, and beautifully sia bes ‘ with arms, crest 

nionvgram. Silk banners painted, lilunuuated Velluans 

for Prese ntations, Votes of Than ke, &c. Paintings og 

Berlin Paper for Nee’lework.—T. CC LLETON, Eo 

graver to the Queen and ali the Koya! Family, 25 Cran 

bourn street (corner of Sct Martin's lau), London, W.-C. 

COLID. GOLD SEALS, 
engraved with crest, £i I+, £245, 43 48, £4 da, 

£5 Ss, £6 6s and 47 74.— 1. CULUL TUN, 25 Crandourn i} 
street, London, WC. Posi Office Orlers payetie at 

Cranbvuurn sireet. 

s | 
2 
a 



> 

:3 ¢ 
; = 

zz. 

| 3 
> 
; | 

> 
._ = 

. 3 

: 

‘ 

2 

4 
‘3 

> 

: 

; 

. 

‘ 

; 

. ¢ 

, 

; 

‘ ‘ 
4 

; 

(a 
a 

. 

> if 
e 

7s 

2% 

ss a3 

- 
ey 

: 

or ee» 

* he 

one 

ve Le 

— 

| | 440 
"wT 5 ‘ , y r , 

ANK OF CALIFORNTA.—THE 
ORIENTAL BANK CORPORATION are prepared 

| to issne Drafts at s'ght on the Bank of California, San 

Francisco, the terms for which may be ascertained at 
| their Office 

Threadneedle street, 1875. 

(THE COLONTAL BANK OF > 

NEW ZEALAND. 
i Incorporated hy Act of the General Ass« mbly, 1874. 

Capital, £2,000,006 ; Subscribed Capital, £828,165 ; Paid- 
up, £326,000: Reserve Fund, £7,500. 

Number of Proprietors, 2,487. 

Loypoy Orrice—No. 13 Moorgate street, E.C. 

DRAFTS i+sced on the Branches in the principal 
Towns ard other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Col ny 

DEPOSITS received for fixed periods at liberal rates 
| of interest, which may be learned on anplication. 

Wa. YOUNG, pro Manager. 
13 Moorgate street, E.C. 

i 

. many "Yr , 

HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

(Bankers to the Government of the Cape of Good Hope). 
Heap OFFICE 

10 Clement's lane, Lombard street, London, E.C. 
Subscribed capital, £2,400,.0°0. Paid-uo capital, 

| £600,000, Reserve fund, £150,000, 
This Bank grants Drafts on the principal towns in 

the Cape Colony, Griqualand West (Diamond Fields), 
and Natal, and transacts every description of Banking 
Business connected with South Africa, on the most 

favourable terms. 
Inter: st allowed on dep*sits at the rate of 4} per cent. 

loog r periods 

R. STEWART, Chief Manager. 
for one year and 

LONDON SOUTH THE 

Incorporated by Royal Charter, 1860. 
| 
| 
| Paid-up capital, £400,000. 

{ 

| 

AND 
AFRICAN BANK, 

BRANCHES. 
Port Elizabeth. j 

Grahamsiown. | 

Cape Town. 

D'Urban (Natal). 

| Letters of Credit and Drafts issued on the above- 
named branches 

| Bills negotiated anc s nt for collection, and all 
i banking business transacted. 

Interest at the rate of five per cent. per 

|| able hal’-vearly) allowed on deposits fixed 

; 

! 

i 

| 
ium (pay- 

| or longer periods By order of the Court, 

| 
i 

; 

j 
i 

for 12 months 

WILLIAM R. FRY, Se 

nz William street, 

E..c 

retary. 

Office, 10 K 

London 
| Head 
} 

1] 

(THE AGRA BANK (LIMITED). 
| EsTARLISHED Iv 1833.—CapiTan, £1,000,000. 

i Heap Orcrce— Nicholas lane, Lombard street. London 

| Brancres in Fdi burgh, C leutta, Bombay. Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

Cr RREXT Acco kept atthe Head Office on the 

|} terms customary with London Bankers, and intere-t 
| allowed when the reait ila e does not fill below 

£100 

i | D: posrts received f fixed periods on t 

' terms, viz 

, i | At 6 ver cent. per ¢ 

NTS are 

following 

onths’ 

ed on ts will be recei 

t exchange of the Cay on 

i charge, 

or sent for collection, 

id Foreign 
and the safe 

BILs issue it the curren 
any of the 

sand approved 
: ' SALES AND 

: j ol ext 

bills; urchas 
Pt ffected in British 

Es «k and loans, 
i 
| custody of the came ur ertaken 

RCHA-ES ¢ 
st ties, nm a India st 

Interest drawn, and army, nav ind civil pay and 
| | pensions realised 

Every other description of banking business and 
money agency, British and Indian, transacted, 

J. THOMSON, Cha 

| JJONG KONG AND SHANGHAI 
BANKING CORPORATION 

Capitel, 5 tol All paid up. 
Reserv. I OO doll 

OOO000 « ars 

“iw 

EAD OFFIC xn Hone Kone. H OrricE in Hong ! 
nd us ; 

| Covert or Dirgcrons anpb 

| LONDON COMMITTEE 
| | Albert Deacon, Esq., of Messrs E. and A. D , 

7 | E. F. Dunes | ,of Messrs T. A. Gibb and C 
i A. H. FP ots Es Car slton, Surrey 

4 MANAGE David MeLear 1 L. mbard street, I . 
1 | BaNKEnS—! nd County B 

1 | Rran s np» AGEN s 

Hong Kor |} Hankow. | g 
|} Shangha | Y a. ! ca} 

i Foo Ww. | H B 

} Ningpo. i MM ; < 

| , | The Corporation grant Drafts uy 1 nevotiate o+ 
collect Bills v f ti ‘ s or Ag s; als 

" . | receive De; itsfor fixed periods; at rates vary Ww 

the period of deposit ‘ 
| 

| TI ( ») por t Issues I rs of « neg wee 

in the pri s of Europe, Asia, and A . 
. pine se < av s 

They 0] Cun \ nts for the convenience cf 
constituents retur ¢ f em China, J pan, and India. 

T ev i ke e Agency of constituents « 

f nected with t East, and receive for safe cu-tody h 
and other G : t Securities, drawing Interest 

Dividends t e as v ta 

Divide: paya I ‘ receipt 
advice of meeting in H I > February a 
August. 

THE ECONOMIST. 

BANK OF SOUTH AUSTRALIA. 
) Incorporated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 

towns in South Australia. Bills negotiated and col- 

lec'ed. Money received on deposit. For terms, apply 

at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager, 

Park of NEW SOUTH WALES. 
) Established in 1817. 

Loyspoyw Orrice—64 Old Broad street. 

capetendtcossesonsscssonevececees £1,000,000. Capital 
evesce 420,000 Reserve fund 

Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 

JOHN CURRIE, Secretary. 

| ANK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 

29th July, 1861.) 
Bankers to the New Zealand Government. 

Paid-up Capital, £725,000. Reserve Fund, £250,000. 
DrRRCTORS. 

J. LOGAN CAMPBELL, Esgq., President. 
George B Owen, Esq. James Watt, Esq. 

Alfred Cox. Esq,, M-G.A, Hon. James Williamson, 
Samuel Browning, Esq. M.L.C. 
W. I. Taylor, Es 4. 

Lonpon Boarp. 
Rt. Hon, Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 

Archibald Hamilton, Esq 
F. Larkworthy, Esq. 

Robert Porter, Esq. 
Thomas Russell, Esq. 

Heap Orricr—Auckland. 
BRANCHES AND AGENCIES, 

In Australia—Melbourne, Sydney, and Newcastle, 
In Fiji—Levuka. 
In New Zealand—Auckland, 

Wellington, Napier, Nelson, Invercargill, Picton,and 
at 75 other towns and places throughout the Colony 

The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives de posits of £50 and up- 

Christchurch, Dunedin, 

wards, for fixed periods of 2 to 5 years, bea ing inte- 
rest at 5 per cent. per annum, The rate for shorter 
pe riods can be ascertained on 

of the Bank. 

, F, LARKWORTHY, Managing Director. 
No. 2 Queen Victoria street, Mansion 

House, E.C. 

HE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria 
South Australia,and Western Australia, 

Capital, £1,000.000. Paid-up, £750,000, 
Reserve fund, £250,000, 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Racchus Marsh, B ule, Ballaarat 
Blackwood, Buningong. Casterton, Clunes. Colac. Coles 

raine, Coilingwood, Dookie South, Emerald Hiil, Euroa, 
Footscray, Geelong, » Horsham, Koroit, | 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prahran, Richmond, Romsey , Sale, 

Sandburst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

IN SOUTH AUSTRALIA.— Aberde 
Auburn, Clare, Crystal 

iirnsd 

application at the Office 

i 

Hamilton 

Angaston, n Ad iide, 

Brook, Edithburgh, { : rler iwile ° 

George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount | 

Bai ker, Mount Gambier, Narra te, North Adelaide, | 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port W field, Red Hill, Riverton, | 
Saddleworth, Stansbury, Strathalbyn, Truro, Wallarvo, 
Weaners Flat, an<i Wil unga | 

In WESTERN AUSTRALIA.—Perth, Free 

Approved Bills negotiated, for collection, and | 
all other banking business with the Australian Coloni { 
transacted, T. M. HARRINGTON, Manager. | 

14% Leadenhall street, E.C 

1antie, Al iny ! 

r sent 

_————— 

— aoe ae 
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VATION AL, PROVINCIALBANK OF ENGLAND, Bishopsgate street, corner of 
Threadneedle street, London, E.C., 

April 10th, 1877, 
The Directors of the National Provincial Bank of 

England hereby give notice, that the ANNUAL 

GENERAL MEETING of the Propri tors of this Bank 
will be heli on THURSDAY, the 10th day of MAY 
NEXT, at the hour of TWELVE precisely, at their 
Bank premises, Bishoosgate street, (corner of Thread. 
needle street), in the City of ‘ ondon. 

Ww. HOLT, Joint. 

R. FERGUSSON, > General, 
T. G. ROBINSON,) Managers. 

’.B.—The Chair will be taken at Twelve o'clock 
precisely (not 12 for 1 o'clock). 

_ aint saicoaidigeiniiiadnintianiomiis 
T 7 ” ,Uu ONDON BANK OF MEXICO 

4 AND SOUTH AMERICA (Limited), 

REPORT OF THE DIRECTORS TO THE SHARR. 
HOLDERS, at the Ordiniry General Meeting to be 
held on Wednesday, 18th April, 1877. 

Notice is hereby given, that the ORDINARY 
GENtRAL MEETING of this Company, will be held 
at the Offices, 144 Leadenhall street, E.C., in the City 
of London, on WEDNESDAY, the 18th day of APRIL, 
1577, at TWELVE o'clock noon precisely, to receive 
the Report of the Directors, and the accounts for the 
half-vear ending 3!st December last. To elect Diree. 
tors in place of those who retire by rotation, to elect 
Auditors, ana fix their remuneration. 

Aud notice is hereby further given, that the Transfer 
Books will be Closed from the 11th to 18th proximo, 
both days inclusive.-—By order, 

WM. THOS. MORRISON, Manager, 
144 Leadenhall street, &.C., 10th April, 1877. 

———— 
: rT Tr 

He NATIONAL BANK OF 
INDIA, Limited. 

Notice is hereby given that the Ordinary General 
Meeting of Shareholders will be heid at the City Ter- 
minus Hotel, Cannon street, London, on Monday, the 

23rd day of April instant, at Twelve o'clock noon pre- 
cisely, to receive the Accounts to the 3ist December 
last, with the relative Report by the Directors; to de 
clare a Dividend; to elect Directors in the place of 
E. W. Wingrove, Esq., R. P. Harrison, Esq., and Here 
bert Knowles, Esq., who retire by rotation, and being 
eligible, offer themselves for re-election; to appoint 
Auditors for the current vear, an 1 for veneral purposes, 

The Transfer Books of the Bank will be Closed from 

the Lith to the 24th April instant, both dates inclusive, 
—By order of the Board, 

AG k. O. SAWERS, Chief Manager, 
National Bank of India, Limited, 

80 King William street, City, London, 
ith April, 1877. 

QCHM EPPE’S 
e SELTZER. 

S HWEPPE’S SODA WATER, 

SCHWEPPE"S LEMONADE. 
SCHWEPPE’S POTASS WATER. 

MALVERN 

Consumers are particular y requested to ask for || 
SCHWEPPE'S, and observe Trade Mark on Labels || 
(a Fountain), as many imitations are offered to the || 
Public To be obtained from the leading Chemists, || 

Wine Merchants 

A 

and Grocers. 

POLLINARIS.— 
NATURAL MINERAL WATER, 

‘The Cheapest and inco uparably the best of Spark- 

ling Table Watcrs,'—sANITARY RECORD, 

Prices ia London: 

r 50 quarts, 42s per 100 pints, bottles included, 
»wed for, 

268 | 

and all 

APOLLINARIS COMPANY (Limited), 

19 Regent street, London, S. W 

GENTLEMEN 
Desirous of having their 

| 
| 
| 

| 
| 

) i. 7 ray 1 - e | 

() RIENTAL BAN K] LINENS DRESSED TO PERFECTION 
CORPORATION \ 

Incorporated by Royal Charter, 30th August, 1851. | Should supply their Laundresses with the 
| Paid-up Capital, £1,500,0U0. Reserved Funds, £500,000 | . os v ‘ T) Y Kk E J D 

CourT or Dine ORS | G L 4 N ; I 4 4 

CHATRMAN—George Arbuthnot, Fs | ‘ 
Dervry-CuarkMaNn—Sir Win. J. W. Baynes. Bart STARCH, 

Ma Gen. H. Pelham Burn | Du in James Kav, isa. - | Ja Campbell, Es Lestock Robert Reid, Esq, WHICH IMPARTS A BRKILLIANCY 
J Samuel Collmann, Esq | W. Walkinshaw, Es 

( E> MANAGE Patr ck Campbell, Esa. i And Elasticity Gratifying to the Wearer. i 
Sup-MayaGer—W 1 Lamond, Es — | 

DANK] ; i 

Bank of } I | "nM ‘ rrivivqa Englan!, Union Bi JOSEPH GILLOTT’S | | 
1 Corporation gr t Dr ts, and negotiate or ramp i > + NS See ees (STEEL PENS 

( ’ », Be w, H } cong, Kandy, Madras | li 
I it Mi | ' G het . ; 

Shanghai.’ 8i ‘ tiles Port Llizabeths | SOLD BY ALL STATIONERS THROUGH: | 
terms whic un yo ascertained at their Offi < Thi | 
ulso issue Circular Notes fort use of tray cae | OUT THE WORLD. i 

( Overland route. n — ti 

They undertake the agency of parties connected wit] 7 {| India ao the Col-aiics, time purchase aml eelect ieee | DINNEFORD’S FLUID MAGNESIA. || 
and Foreign S« rities, the « t y of the same, the | . . ; ~ . 7 @ . . ‘a . iit ‘ 

| ae ay Vividends, Pay, Pensions, &., and The Medical Protession for over thirty —_ 1] the « : es between t ve-named have approved of this pure solution as ow or 1} 
i 4 > remedy for ACIDITY of the STOMACH, HEAT” || foam oe ° s of £100 and upwards for BURN, HEADACHE, GOUT, and INDIGES |, 

: wy : luay be ascertained TION; and as the safest aperient for delicate 

a ; constitutions, ladies, children, and infants. 
: sto 3. 8 s, 10 to 2. DINNEFORD & Co., ! 

: ™ , _ we 172 New Bond street, Londo, and all Chemists. 

a aennnenenenirn oe 
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—== 14 THE ECONOMIST. [April 14, 1877, 
| 4 

CIRCULATION OF BANKS IN THE UNITED KINGDOM. 

(From the LONDON GAZETTE.) 

Ti \| 3 ENGLISH PRIVATE BANES. ENGLISH PRIVATE BANKS—( Continued.) 
‘~ | eee 

Averack CrecuLation, BANK. AveRAcE CircvLation. 
. San. Week Ending nnn Week Ending———____ i EEE 3 teem \ 

| | Mar. 3. | Mar. sees. 17.| Mar. 24. |Mar.31. Mar. 3.| Mar. 10. Mar. 17, | Mar. 24. Mar.31, 
a | 

! 

| 
£ £ £ 

* &. & ‘ e 5 | : ere Yarmouth and Suffolk Bank .......s000++| 34600 | 34272 | $3525 | $3885 | Sages 
Ashford Bank .... sere ereceeneseesennoenoereesoeee! 9237 9260 9156 | 2, 20505 Yarmouth. Norfolk, and Suffolk Bank re 11157 > 10865 10638 

SNS PEE mreieenreeirtom, See | SEES Sears | Soret | ciees | Werke MamK | sccnscusteccnccscnssoeeremeseomait a“ $3379 38436 | 37333 | 84988 | 351g Baldock and Biggleswade Banik cessvevsere-| 16571 | 16901 | 16534 | 26525 a a | eee | 
Barnstaple Bank .......- oe) geet) eee | gee | aes Total ...ssecssseessesssseessesssseessseeesee 2318214 '2323189 12320878 (2355589 | | ie ea ake, fe | Mae) Hee aon | aug | Tt ‘ ordshire Bank . 24 

Bicester and 0 pscectels a cescccoeccecccces| 40205 | 46021 46898 47688 49751 ENGLISH JOINT § STOCK BANKS. 
| Bristol Bank ...+--ssvveseevseessesveesenveeesseeses] 17322 | 17567] 17394 | 18440 | 19659 -——~ ——— : 

Broseley and Bridgnorth Bank catconnnns 11962 | 11480) 12793 | 12725 | 12638 
Buckingham Banke swisvssessenseeneeneons) 17720 | 18143) 17971 18526 | 18200 ey i ¢ Bury and Suffolk Bank. ceccececcccscees ald 83310 a oo +9 BANK OR BANKING COMPANY. | 

ae a ik. ee 4 ae ated 18123 18611 19506 } oi Week Ending — 
Banbury ADK veeee-vee ‘ bs s51o0 er Ma Mar. 10./Mar. 
Bedfordshire Leigtton Buzzard Bank... 29619 29830 30057 3.011 aiery [Blar. 3. | Mae. 20.1 far. 17.|Mar. 24, |Mfar. 3 
Brecon Old Bank. SPORE ESR ee eeRe eens erste ereee res 22087 22986 22683 ane 39954 | | £ £ | £ £ £ 

| Brighton Union Bank -ccvsmsesseorsseevenns, 22805 | 22287 | 21520 12436 | 12095 | Bank of Westmorland ..........0.-. svovsseeee]| 11441 11320 11426] 117571 12238 Barlington and Drifield Bankcewoscovrye| 32007 | 15277 | 22140 “7239 | 1485 | Barnsley....sscsscsesseseess ssssssserssereeeeneenses} 8902 | 9122 | 9096] 8955] — 8505 | Bury Saint Edmunds Bank severe 555 | 925 a) a nl... -, 45705 46560! 46051 | 45928 | 46221 Cambridge Bak <csnayes-tim see cern eneeereeeetes 11032 11552 Gul 39728 400 4 | Bank of Whitehaven F Amnlted arene... 27573 26876 27365 27705 28444 

Cambridge and Cambridgeshire Bank ... phd sf core 17420 17690 | Bradford Commercial...........0.00-s:s00-e0e0¢ 19551 18625 =. 20069 | 20406 | 20299 Canterbury Bank.....-..cccccscssssesserseceseees ones saree 10619 10900 11357 | Burton, Uttoxeter. and Ash! eure Union 41374 42424 43064] 44909 | 47459 
Colehester Banks, ssnmmenaseemee 93650 24020 23658 | Z318i | 24478 Chesterfield and North Derbyshire..... cal 9600 9793 9530 | 9143] 9544 
Selcboster and Beses BO roeneesevee ned 23665 22703 22685 | 24004 } Cumberland Union ....s.sessecesseeses --| 33384, 34021 | 34875] 35232] 36493 
Cocatas Beak, TrEte wvceonseseeereseooemese | FAST | SOOO | Steer | jines| 19018 Coventry and Warwickshire... 14105 | 14216 | 14587] 14036) 16832 City Bank, Exeter n-covcccswereescemewerns| JBOD) | SUBSI | Tiren | oszze | 75700 | Coventry Union nvennrucncn wel 12761 | 12598 | 12103 | 13357 | 14885 
Craven Bank, Settle ........rssrsrssersssreres| oe715 Hl 199 12416 14052 { County of Gloucester.......cccccesessseeeesee] 83095 om 84568 | 87048 | 91070 Derby Bank (W. and 8. Evans and -" seein | aha00 | asres | 20005 | 99601 | Carlisle and Cumberland ............] asest | e7m1| Sonte| sivse | Seeee Derby Dest (emacl Gunith and'We) | TS | Soees | aeeva | 35000 | 99160 | Carlisle City and District...) 10088 19004 | 19766 | 19682} 19440 
Derby Clé Bak rorsmewenagcvsssssssesseene 37600 ; 3 4599 “4670 4939 | County of Stafford .......sccsssesseseese —< 7201 7099 | 7032) 7ll4 
Dawtage pas WHEE Bank .. . aD as 80675 | 82 20 87953 Derby and Derbyshire .........00+ «| 17705 17665 | 18023 | 18875 | 19690 Darlington Bank .....--s+000 Secccveseescensonee = 3563 | 3348! s62c | 4509 y Darlington District Joint Stock............| 26440 25278 | 260221 26683 | 28550 

jy Devonport Bask svvvcoscosnssscssesearnrevoeee 29 | 31454 | 31868 31954 | 32934 | Gloucestershire.......sssseseceeeeees sssereeseeees] 123962 124786 | 125267 | 128574 | 134531 
Dorchester Old Bank ..sssssssssseeessersese 90620 1) 71784 | 78122 | Halifax Joiut Stock  ...cccccccoccscoccomseese 13599 18588 17624] 17660 | 18793 East Cornwall Bank, Liskeard -.-....... 70708 | SUS) | Tee at | socs7 | Huddersfeld........ ennnanenen mecipvanel 36525 35117 | 84241 | 35993 | 37154 
East Riding Bank, Beverley simw-vvwwem| Stree | Sapas | $4763 | 35057 | 35529 | Hull.......... Sear, sie foaled 30465 27850) 27505] 29131 | 29314 
See ' Stortford Bank eee] SESS | Toecs | xdseo | 16007 | i516 | HallaxCoumerdal Sere 9561 9017 91380] 9577] 9335 
Ragebee FU ingersionenncsgie atind tevveesnsveene, “46 | 5412} 5438) 5309] 6331 | Halifax and Huddersfield Unicn............ 32770 31360 | 31068 | 31320} 31020 
Farnham Meak. ..... aprewms - 4093} 3558 3953 | *4000 | Knaresborough and Clar0...........s00c.. | 26576 27072 | 27784| 28467] 27 
oe | $705 | 6053 | 6207 | 4344} GOOL | Lancaster stssevvenc 63100 62742 | 63184] 62286 | 63389 Gotalming Bank .....cccccssree seersesereerevsee 5705 | tm) 2. ai 65163 | 63762 | 62030} 65185 | 6sa65 

Gutldford Rank, svowereorernerreneeren) 22198 | ganez | 12400 | 15760 | 16240 | Lanooin and Lindsey -.------scerersesoes 46816 43675 | 50695] 61586 | 52216 
[| Granthade, BORE con-nncweeins sven 2B | 19119 18928 | 19163 | 19167 | Leamington Priors and Warwickshire ...| 10647 | 11028 | 10711 { 10489 | 10735 
| Holl and Kingston-upon-Huli Baok....... 198% 1589 | 21353 | 21957 | 22393 | Ludlow and Tenbury..se.ssese sence] 8345 8615| 9386} 9926| 9737 
|| Huntingdon Town and a | “iss | “esip | -akea | -anro | 4arh | Moore & Robinson's Hotingharsbine I] S503 35343 | 35308 | 39333 | 36184 
|| Recetas See eecnmcnctntnenonn) | ee | ees | fees | seive | See7i. | Mettincham and Rettiuthumstire ....... 27851 | 29295 | 30456 | 29941 | 26063 
|| Hertfordshire, Hitehin Bank — 7 16289 | 16014 | 16216 | 16%58 | Northamptonshire Union Bank ............| 56837 | 66425 | 57012 | 69589} 61571 

; j| Spetich ems wresagereermrscrn Soe | 43627 | 43259 | 43155 | 45328 | Northamptonshire ..ccosesessssesess sesssseeeee| 16517 | 16557 | 16008] 17851} 17548 
Lyemich and Needham Market Bank... best | Saat tess | ton | 1008 | Koch col Sch Valu... "| 52107 | 54543 | 65372 | 68220 | 64588 

| “Bentich awit, ~-ncoxamcocnssoniowrnseortiin 57 | 159844 16096 | 1ss62 | 19191 | Pares’ Leicestershire ......cocccocccosesecorecce 49964 , 50370 | 50085] 61801 | 55391 
|| Kington and Radnorshire Bank «vs... | 19593 | 19875 | 20472 | 21457 | Shefiicld ........ ia aialiedd lian adeaiti cesninal 26609 | 26791 | 26354] 26473 | 27704 

Knaresborough Old Bank....-.cssossseosen = 43477 | 49000 | 43573 | 41043 | Stamford, Spalding, and Boston ............ 43639 43770 | 43859 | 43746 | 45180 . 11 Koemdal Bamlke  .ccccccanccstenevccsccspsbeccocentat $363; 123717 122310 124560 } 1260.3 Stuckey’s Bristol and Somer<etshire...... 301277 j 807668 209156 316250 326896 

| Leods Bank ........ - 35881 | 34765 | go6o | 35221 | Stourbridge and Kidderminster ............ 41570 48345 | 44463 | 45862 | “46726 
| a ra < 7 22174 22566 23990 | 26696 | Sheffield and Hallamshire....... i ceca 20795 21186 22314 22640 23716 
| Eethowstes Bamik..-v-osecvscsveroonpervsornrommersor] Boos | Tham 1 509001 39633 | $0212 | Sheficld and Rotherhain Joint Block wf 43153 49935 | 48408 | 48355 | 49839 
Lewes Old Bank srnsnewenennnmenree b0492 BIG73 | 91626 | 92021 | 96252 | Swaledale and Wensleydale... | 48991 | 50033 | 50942 | 62422 63421 

Lincoin Bank ...-+-+. -—. 7449 672 7979 993 9646 | Wolverhampton and S.atfordshire......... | 16252] 16324 | 16591 16520 me 
ent er ee ae | seen] ea3 6647 | Waketield and Barnsley Union ............ | 13025 | 13620 | 13748 | 14085 | 14802 

|, Loughborough Bank sosssesenstesseneees 2545 2500 | 2403| 2496 | 2618 | Whitehaven Joint Stock ...cccocsescecscoee 2302 | 27663 | 27898 | 27794 | 31085 
| Laymington Bank. +.,..99--srvereewneaeeeseeseore! 12 35973 93920 26u81 | 26864 | Wes: of England & south W ales Distriet| 67882 | 68877 | 63669 | 70883 | 73667 
Lynn Regis and Lincolnshire Bank Fro | yan] abe} 7ap5| 7520 | Wilts aud Dorstlsocececccecccronccocmeree | 7alg2 | 74451 | 74698] 76349) 7541) 
Lyas Res Pas Bank o..sse-se-s. 77% 30053 | 9959 | 9647 | 9515 | West Riding Union............. vetiandnitond | 3310s | 33202 | 33405 | 33497 | 33856 

| Macelesgeld Bank . — ee or 3868 514 1982 | 24870 | Whitchurch and Ellesmere ....cc.-.000...1 4603 4859 5107 5571 | 5536 | Miners’ Bank..,....-0.....0008 snocsccsebsbebste coves, 24153-13866) 145 14982 54 | oor 14) 1135 1553 1633 
1720 1574 171i 1752 1612 | Worcester City and County, Limitea ocal 075 4 0 

| Monmeuss Ota Ban eseessen rn pene 8479 8918 8280 8867 8926 | York Union Banking... sevecssecce-cceeeese| 69400 | 698352 | 60715 | 69671 69364 Newark Bank .....cccccccsscsccccsecccsccscseoces ‘ $2470 33192 2733 | 33750 | York City and County .......... Sescvenncecses | 93457 | 93092 | 92970 | 92236 91480 ‘Newark and Sleaford Banik .........sessee0s ‘S1565 > cr 10222 | Yorkshire a “| s16s56 | 117530 | 118284 | 120170 | 121487 
| Newbury Bank.........000000 ssssessereessneeeees 20502 10410 toy — 13814 DIED sosseessossscees seeeeneereorsncccacaccoees| r 

]] Newmartet Banke, conn... * Samy | yeas | yosia | passe | 7olsl Total 2160939 |2176248 2186631 |2233247 2293151 | Norwich and Norfolk Bank 74087 | 73736 | 73412 | 74355 | 79181 ~ ene sendbebeetebie seseenvecnnec| 9 |2 | 
Naval Bank, Plymouth we.cscccccssrsereseee] 20501) 20216 , 20913 20354 | 21485 =< os nen ane ces 

|| New Sarum Bank c.ccccccsecscseescssneeee, 3500] 3440] 3155 3172 3595 | > Rhciented. 
| I TAREE ccessrsssesevresinennssesvonss a! ene wong — "anes : ———____—_———~ 

Oswestry Bank ........ eocccveneconecccececs = 0: o ot wee) oe 
Oxford Old Bank........ seeeeeseneneeseeneares vl 27310 —_ a ees — > The subjoined returns show the average note circulation of the Seoteh 

| re = S wuser balk anlieenccl *OO10 "6280 | “6545 6641 | 6677 | and Irish bauks of issue during the four weeks ended March 17, 1877:— || Oxfordshire Witney Bank .......... ieneiel , ees es 
| Pease's Old Bank, Hull. | = ym yond ae - = SCOTCH BANKS. 
Penzance Bank ..... ereecevcscceces ‘ was Ok oa rm 1 dwell 

| Reading Bank (Simonds and Co.) ........! 18980 | 20408 | 20233 20200 | 20603 l 
|| Reading Bank (Stephens, Blandy, & Co.)! 22460 | 22651 | 23004 23019 | “as ne Author- | Average Taare 5 | 

: Richmond Bank ........ ssevsnerenneenenenesneees| 6804 | 6800 6628 si = BANK. ised Cireu- — 
Royston Bank | 8975) 7365 7492 7415, 4778 Issue. lation. | Co’ et eeeereree SPECTR SCHEER eee eee ee ae | 8743 8582 9230 

| OP TEE scuunslaceommend icoermeeenreaccoes oo Amy 1e581 | js294 | 19089 > : Poe 
|| Saffron Walden and North e Besos aot: : . yee on04 a 

Bale BGR gin rnnnacno-concnsyrnemeaqeechstiin S053 | 3683 S455) S442 | Bank of Scotland, Edinburgh .......+ aicinoompenninci S43413 654645 — 
Searborough Old Bank. execs 24655 25004 coe aioe | | Royal Bank of Se votland, BIRGOD ccncvcdsecs)ssssvcebs 216451 | 68822 241204 
Shrewsbury Old Bank ....sesse-seccoeseseeeee| 22310 | 21993 22601 — - Osi | British Linen C ompany, Edinburgh .....c.cccceseeseee .| 438024 | 515245 525399 
Sittingbourne and Milton Bank. ee RS | | 1209 1225) 4223) 1215 | Commercial Bank of Scotland, Edinburgh ......000+| 374880 754002 a7 
Southampton Town and County Bank. «| 73600, 7 745. | 4600 a National Bank of Scotland, E dinburgh sssessesesessesens| 207024 eee 
Stamford and Rutlend Bank ........ccscss.. “| 10465 | 10290 20605 18208 1 $08 | Union Bank of Scotland, E dinburgh ....c0....0.-..0000 454346 7412 . 181723 || Shrewsbury and Welsh Pool Bank . 15264 | 15676 | 15782 16663 15290 | Averdcen Town and County Banking Co., Aberdeen 76133 , 208832 220468 || Tavistock ie ee a 8742 | 8373 91338 9285 | 10954 | North of Scotland Banking Comp: any, Aberdeen...... 154319 | =D 377438 Thornbury Bank ..,.....0ses00 ation 6697 | 5721 | S203) 6541 | 6247 Clydesdale Banking Company, Glasgow ............00 274321 | rl 526871 
Tiverton and Devonshire Bank .. .| &090 5015 5508 | 6225 6670 | City of Glasgow Bank, Giasgow ........00+«. ssisdiuruviaddn 72921 ee 67705 || Thrapston and Kettering Bank ...........:| 9838 we 9325 | 9615 9508 | Caledouian Banking Company, Inverness..........0+. 53434 1047 tri 2881 | 33137 13525 | —_—_|———, || Tring and Chesham Bank.........c00cc0e000, 12750 | 12920] 1 | 198137 525 = arse 
Towcester Old Bank seo-ssceveevseesveeneeree] S19] 50H | SATA 55165703 | ee seccssvsenetscssaidéesines-cvoe) SMGRT1 | QYESIES | ATES || Union Bank, Cornwall ..... ionsinaaihenetaaeki an _ oor _ = ¥ ——— 

|| Uxbridge Old Bank ............c00. Siventnponnl 7 5 35% i 
| Wallingford BONE gociae «. cccrcnigtere Scieis | 9835 | , $875 3610 3-430 3551 | ae ee IRISH BANKS, a ae || Warwick and W arwigkshire Hank coves] 21986 | Bis7@ | 21512 91639 | 22562 | 573000 

| | Welliagton Somerset BANK ..cscerssereee | 3103 3458 3368 $264 390 | Banik of Ireland ....cscccsesssooee eetnepnnnsiiai poe 3738428 = 41 |} West Riding Bank....... ones | 45892) 46809 | 47293 | 47417 | 46937 | Provincial Bank of Ircland ................. onasonsensaned | 927667 +} Whitby Old Bank ....... Porercceese } 11294 10970 10624 19915-11345 | Belfast Banking Company ccorcecocsosssocesseee aes | 291611 || Winchester, Alresford, and Alton Bank | 8437 | | al12 7962, 7880 | S812 | Northern Banking TIT Siniscisvnwennentahvensyien | 943440 Weymouth Old Bank... seeeeteeesecssereseseses| 100305 10412 10165 | 9558 2570 | Ulster Banking Company ..... Ta | 311079 | | Wisbech aud Lincolnshire Baik... ove] 29430) 28375 | 23097 | 98684 29777 | National Bank sessercceec | 852269 |, Wiveliscombe Bank .......cccccsscssecss-csoeet 1707 2064 2251 1885 1708 ——_ \\ \ orcester Old Bank +O eRe eer eee eeretceeeneees 37155 36982 37446 37700 ora | Total Pea imntiCee 635 4404 
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SAVINGS’ BANK RETURNS. 
Tue following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending March 
10, 1877 :-— 

Total Amount Total Amount 
received by the paid by the 
Commissioners. Commissioners. 

Savines’ BANKS:— £ a £ sa 

In money and interest credited .....s..cce-se0e/ 120,695 12 11 55,419 17 7 
To transfer certificates from Post Office; | 

Savings’ Banks to Savings’ Banks .......... 1,297 19 4 | a” 
By transfer certificates from Savings’ Banks’ 

to Post Office Savings’ Banks .......sscee00 ove $3,998 12 4 

Total....cccccccssrersrsecccesssevssesecsees| 121,993 12 3 | 59,418 9 11 

' Post Orrick Savings’ BANKs:— 
In mon and interest credited ner aneesperecesen! 244,524 15 0 14,000 0 0 

To transfer certificates from Savings’ Banks, 
to Post Office Savings’ Banks............000+ 3,998 12 4 td 

By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks............ ove 1,297 19 4 

15,297 19 4 Debi secececececdbocccnncecacccnerteccseses 248,523 7 4 

At 10th At corresponding At corresponding 
March, period last | period last 
1877. Month, Year, 

Total amount at the credit of— | 

The fund for the Banks for £ sa £ 8 4d 2 s d 
Savings ....... Secedecnee whteeseed 43,429,476 15 11 43,366,901 13 7{ 42,480,244 3 1 

The Post Office Savings’ Bank 
Premed. caccevnenaimmndancnseceenencech. PROD An. 2) Salers As 7 26,505,208 6 0 

Tetal reece sooreesse ee} 71,778,677 15 6, 71,482,877 5 2} 68,995,443 9 1 

Webicws. 
Key To THE LONDON Monty Market. By ARTHUR 

Crump. London: Longmans. 1577. 
THe tabulated weekly accounts of the Bank of England, 
which Mr Crump has given in former editions, are supple- 
mented in this, the sixth, by the analysis of securities on the 
one side, and balances on the other, furnished in the parlia- 
mentary returns which have now been annually moved for 
for some time. . The form adopted is convenient, especially as 
itleaves room for filling up the figures for the current year, 
on much the same plan as we have Jong used in our City 
Article. Mr Crump’s figures are sufficiently correct for the 
general purposes for which they are meant. 

TABLES OF Discount. By T. B. GUMERSALL. 
London: Effingham Wilson. 

| THESE figures furnish the interest at given rates, between 2} 
and 5 per cent., for periods from 1 day to 10 years, and on 
sums from l/ to 20,0C0/, The present is the 14th edition. 

British SEAMEN. By THomas Brassey, M.P. 
London: Longmans. |} : : : ; 

Mr Brassey here gives in extenso the materials out of which 

| 
| 

| 

| 
| 
| 

he constructed a lecture delivered at the United Service Insti- 
tution, with probably a good deal added. The author rejects 
the idea that seamen as a whole class have deteriorated, but 
pvints out the inferior attractions of sailing vessels bound on 
long voyages, and gives also some practical suggestions for 
the reform of systems of engaging crews, Xc., which seem to 
be well-based and commendable. 

ILLUSTRATED GUIDE AND DirEcTORY OF MANUFACTURERS, 
1s76.. London: 27 Paternoster row, E.C. 

TuIs is the fifth edition of a work which would be more 
useful to the buyers, merchants, and shippers, for whom it is 
expressly published, were the information it contains more 
complete. Tt gives alphabetically, both according to the in- 
dustries pursted and the towns in which they are located, the 
bames and oeccurations of most of the manufacturers of Great 
Britain and Ireland, and is, therefore, useful to a certain 
extent. The information, too, is given in three languages. 

COMMERCIAL AND MISCELLANEOUS NEWS. 
Mr J. R. Scott, the Registrar of the London Coal Market, has pub- 

lished the following statistics of Imports of Coal into the port and 
district of London, by sea, railway, and canal, during March, 1877:— 

By SEA By Rarmway AND CANAL, 
Ships. Tons. . ; Tons. 

OID | Sct enciin «» 172 « 137,141 | London and North-Western ..... + 96,888 

Beaham.......cccccccoccocee 27 coe 11,568 | Great Northern cesscceeesseeeeceeree 63,417 
Sunderland ............... 10) .. 69,026 | Great Western ......... edcuiacvenait -» 62,311 
Middlesborough ia b we 1,375 | Midland ....ceccqeeeceesoeeressssereneree 130,076 
Hartlepool ..... secee 83> vee: 27,170 | Great Eastcrn wrecccccseserseseeree-+. 468,205 
PG tateeminceuiaeeume Sa es 5.375 | South-Western ........ceeceesserereee 3,092 

MIE aoe euntdvucotiiere i 9671 | London, Chatham, and Dover i8 
IE censcttitetnres 12 eee 2,144 | South Eastern .0+..cceteeeeeeseercceee 1,031 

Seal) coal ..oysssccees — 1,944 | Grand Junction Canal ..........4. 301 
PON cicirentenenens acai ae 129 | London, Brighton, & South Coast ose 

' 1404.54.55. 3B 258,543 WED Lebvsctdccsisststhecsseess. GRRTZ 

Inports during March, 
1376 x ita 5%8 294,951 | Imports during March, 1876...... 434,512 
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COMPARATIVE STATEMENT, 1876 and 1877. } 
E Ships. Tons. 

Br Spa.—Jan. 1 to March 81, 1877. .ccccccesecsccesesce cece sities = iii » 905,143 
Jan. 1 to March $1, 1876.....c.ccrccccescessee uniemateuenee Say anaes 945,509 

Decrease in the present year .......... eerecccccoccecoesonsece CB ....c0e 40,368 
Tons, 

By Rattway ayp CanaL.—Jan. 1 to March 31, 1876... eescceenseccaceescesee OREO 
Jan. 1 to March $1, 1877 .co.cc...cccrcccccccccceccecee | 1,880,848 

Pent ee eer eteeereeeee Decrease in the present year ....cccsecccsscseeccecssrcecees 99,550 

Statement showing the distribution of coal during March, 1877:— 
Jan. 1 to Jan. 1 to 
March 31, Mareh 31, 

1877. 1876. Increase, Decrease. | 
‘ tons. tons, tons. tons, tons. 

1. Railway-borme coal*.. 21,087 ... 147,158 207,504... he ee $00,346 
2. Sea-borne coalft......... 63,732 ... 202,611 ... 193,273 ... 9338 ... ove 
3. Railway-borne coal+., 31.818 . 115,635 73,785 ... 36,850 ... 
4, Sea-borne coalf......... 790 4,419 6,551 ae 2,132 

Total distribution of coai or re We 
during March, 1877§.... 117,427 469,923 486,113 ... 46,188 .. 62,478 
Do March, 1876§ .... 166,144 ... _ tn “i ao oe cal 
* Passing through district in transit. 
t Exported coastwise or to foreign parts or beyond district by rail or canal. 
~ Brought into port and exported in same ships. 
§ Brought into district and conveyed beyond limit of Coal Duty district, 

CoMPARATIVE STATEMENT, 1876 and 1877. 
tons. 

Total distribution of coal from Jan. 1 to March 31, 1876........ccseseecesssceeeeeeeee 486.113 | 
Do Jan, 1 to March 3), 1877 ............ sniaeibeiatnsstiil coscepewn siesianeiail eeseeccce « 469,823 

Dotrease in the prewent Year .2.......cccccccecocccecsveccsecoenccencacece sosveree =: 1 6,290 

GENERAL STATEMENT, 1876 and 1377. 
Decrease in coals imported by railway and canal during the present 

© YORE oc. .erove..cansece-es cresocesenerserccacceccsecssceoes tons 99,850 
Decrease in ditto Dy 8€8& cecccccccccc.scsccccscocces 10,366 

. —— 140,216 
EE GOERS TR OUR ONEE sanictenectastssninscavtaicninn weacsneees 16,280 | | 

Total decrease in trade within the London district during the present 
SOUT cetesickinsaaw Cs acvandntlaedntideabininbitiisase Scccsee eeeccccccoccseesessoe NSO RO 

The subjoined return shows the average note circulation of the Scotch 
banks of issue during the four weeks ended Febriary 17, 1877 :— 

SCOTCH BANKS. 

Author- Average Average 
BANK, ised Circu- jAmount of 

Issue. lation. ‘Coin held. 

£ £ £ 
Bank of Scotiand, Edinburgh. .......5..... inldibiacnigialvenees 343418 670536 433238 
Royal Bank of Scotland, Edinburgh............cescsesss 216451 697034 613217 
British Linen Company, Ediaburgh ........c.ccscscesees 438024 5302391 2391 47 
Commercial Bank of Scotland, Edinburgh ..... esses «= 7 4880 7738 J8 53¥Z845 
National Bank of Scotland, Edipburgh.................. 207024 592686 469234 
Union Bank of Scotland, Edinburgh........-cescersseess 454346 752749 £56500 
Abe:deen Town & County Banking Ce., Aberdeen 70133 211292 ISSS75 
Nerth of Scotland Banking Company, Aberdeen ... 154319 339686 233728 
Clydesdale Banking Company, Glasgow ........... dies 274521 521221 2750657 
City of Glasgow Bank, Glasgow....sccceccceeceseecees ante 7221 627739 616998 
Caledonian Banking Company, Inverness ............ | 53434 105993 77364 

i 

WORE -secctssccssttlessdl Sbdacvnecetsccectodde der ceesesveces 2749271 5823084 43285456 

The subjoined return shows the average note circulation of the Irish 
banks of issue during the four weeks ended February 17, 1877 :— 

IRISH BANKS. 

Author-  Averave Averaze 
BANK. ised Civcu Amount of 

Issue. lation. Coin held. 

£ £ £ 
Bank of Ireland  .cccce...00 eetiokigouieadeté sPembalasatinian 3738428 | 3127750 579562 
Provincial Bank of Troland ...cccccccccovovdsetecceccesceses 927667 908910 ; 424871 
Belfas: Kanking Companry.ec...s.ccccccccscccssccscessesecses 281611 | 648185 357725 
Northern Banking Company.......cccscscors easuetons estates 243410 | 5318140 44573 
Ulster carking Company .....cce..ceee gebciateshete paleekit 311079 | 816586 | 652068 
National Bank ........ erevcoveeecees. coveresocecesocecs ddsicceees 852269 | 1450469 | 960737 

"RUG chnssionaiatness gnaetmnense out? ainasienedleis 6354404 7413760 | 3355971 

The following details are published of the import and export trade of 
Russia during the past two years. The exports df cereals, Tt wil be 
noticed, were larger in 1876 than in 1576 :— 

IMPORTS INTO Rvssta. 
1976. 1575. 

SUTAF, FAW ycoccceccedcccesccnse poods 494.153  ...... 1,425,440 
UE III ¢ -acetienin ten thon saat 1,51 5.611 

ROU inde guss. Kaebecemensasnnctaselaktetet cous ooo OG kacées 794.1231 
Coffee ° BOO5BO cesses 457 346 

OD asics sepeperereee lecccttcisecesetnessccsscece §=5ERSSD ...... 1,635,503 
Wines 1® COPBIOS ci coccecne<e. cvs al oreanapout 1,544,289 — ..000- 1,025,590 

EO TR OUND Aovareccuncnsse aah or 7 658,182 393,280 

Do GyuGTREG |. i ccescescckslvivece ssecesee * 3ISTOO25 1,123,652 
Sal at-home tesa eaasaaccantiba ec pia ogeieel eo ce = 17,206,951  .cccee 11,526,470 
Herrings pieitintiienianeeisc, a . come $330,350 
Other fish . Jatvabidersthbhtonestsctete ee 800,906 ...... 674,764 
To JaCCO, RE fad, leche cttinadcbtbind- cnttnadca> 508.966 oss... 263,007 

Do mangtactured, and cigars .. i 3,523 
CII, SENET id cine enieitateines, TE winice . Se 

DD YER icccce ccceeseseqcce ah saneat ee wencebaccsseese 333,193 6 359,116 
TAGEBO  ..00ce veccessceseseesscceccess dpassnnsse tances 42,450 200... 462485 
Oils, for lightiag .occcecce......cce.scevecesccsseeese BSCE QRT ...... 2,643,126 
TFGND, BOW .cescqsnggoes -qoegapovcccepenagss cs cseqeces ese 3,012,083 3,508,089 
Do in bars, and pieces seven « 5,030,879 ... 5,354,235 
Do sheets ......... pabsdinkeses persenseser.s. see 2,000,322 1,894 381 
DW SES canicks ‘Kcsccbcbteties pevebes«st cxcctee §6=6. 682,718 3 545,523 

Bhge Fic chacissesnneneieeminegkin dun BE wc 6,510,202 
EAE aitentcesetaucncunpulnnouaipecevimeaiinss<aretest 1,352,098 ...... 922 S24 
WOE, FEW vccccencececccs eebaneeee eocce 223,787 305,745 

D0 By Otvce cence ccsscnscerscnenccceccovcevecctone 4) 956 Us 5) 

Bo Gatitiatal «.....vicsass ccdenebccteapssshone-tagn-cs BE Sacasay 4021 
DO SPUN. 00.00. .0000-++--rdeecessescocevoosseccosses 180,966 ...... 242,377 

Silk Sebeasemecasenie: anamencnelll " 18,292 
TEN Senccukan ptsccubucteovestublnsasionstobet - 1,342,332 1497 472 
UD. didi tet cddtiidcncctitiesaqeebicttbessshees «+ 918390064 ..... - 63490400 
Locomotive machinery .........+se.-+-+++ on 2,516,395 - 2,090,442 
Cate TRIES cctcccansccanenisqnqnvocnstpincanceees ° 81,234 wnat 92, 47 
Woollen —  ............ ° Ceedces ebvecsee T54A 966 on ..ee 168.922 
Silk die + subbobethbetvecntsesssveteals ee 16,756 ....00 13.324 
Linen (value in roubles) ......ccsccsses...+00-.» 2,364,974 2,712,956 
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Exports From Kuss. 
1576. 1875. 

| 16 

| WW ine0 eccsmeuses hl as aan chetverts 9,236,075 se... 9,523,583 
| S < ceesssnisebnsnesouenseneaaa ieeieeind 5.070.828 ....06 6.710.971 

( ae oi ne 1,474,087 ...... 1,486,288 
Ot... «:cccudicmsescipyendnawshes seseheerenneeeen 376.790  ccocee 120.694 

ena OLS OE oo ce oe ae 106.612  cevcce 176,172 
alae hee eae . -B220,.724 2... 4.009419 
pea as Kia Ne ea $33,957  c.ccce 296,307 

Bakery oe saa ela 673,786 sesee ; 242,255 

| Tested GeRGEDS. xccesesnocsscesteeins 25 AOL SCS  .es0ee 22,441,689 

| Seed, flax and linseed ...........-200.0. poods 2,234,490 ......° 2,588,009 
| Other oleazinous seeds .......+. os . ;. SET BTS acoces $34.611 

0 MD . cen thbeystetiontees aonee ee eee 15:1,182 . 1,103,166 

Butter ..... Bias Sa aa cad 181.687 ...., 163.051 
’ | Spirits of wine and brandy .......00-..000...008 1,367,409 ...... 1.505.621 

| Do (degrees) ne ; 161,479,752 eee 174,222,887 
Tobacco .....-00e a oS 356,918 
Ho ned beasts ......... ‘ gebcierstquebebensnneeen 40.392 oui 29.418 

| III is. tensonsniccesinieminnnwannn Sis te 776,033  seoeee 719.558 
eles a EEE. csens 33,343 

} eS eee ssenbbeiebapeneeitabons 664,084 ...... 411.585 
PERK. ..ccccnccesonseses imamniniiul weteedensee> 7,121,718 sone 9,451,090 
Mees tee mutans’ ©. ante 639,641 
HOMP.......ccccccrssesscovcessescccenoecconsvezecscceres «= BST DOOD — oeave - 3,334,035 
Hempott t0W....cce.-ccecccessccoecee..s08 snavseerenons 57,523 os... 87,255 
FIAZON YAFD 2.0.0... 2000cccsescessecccesessovncoocenss 38,868 see... 6,635 

i EESUAI — coscn0s-cvecreccssoscnnecs ensvetenesestee 271,967 seers 222,411 
PEt, ..., cciicacaenecntodssusstpeeocvreeneinamsenannes 171,653 _ ...... 204,762 
a a ae te 21,190 

|| Bones.......0.0.. shia: 0 siieibaiiabaieieebaneaeils a 657,897 ...... 622.861 
1} Wool, raw eid AEE CORK ETE . 1,305,898 ...... 1,083,340 

I cele : 109,708 ...... 133,933 
if Pin iicicutcnvskaxvwscissobesesuesbabeiernusieain 142,790 ..... i 163,524 

Ir isitiesbekcaeastiie idk cietlekandaneibiin sppivenn ° 658,508 ccc. 251,°45 
Ritus see eS aaa Ldlia ses Sil _— ot 604,156 

RN bacins cc aceon eed aes taker aes 215,233 ceca 174,507 
BRAIN.  nccvocntwnevesssseeseneves : 7.003.720 ..ccce =: 8.633, 209 
limber ie veeeeeeeFOUDICS 31,035,.93F ..0. . 27,226,355 
Furs —— $5,241.00 30,791 

| (From Messrs Goldsbrough’s Wool Circular, dated Melbourne, 

| February 21.)—Wool—A fair amount of business has been transacted 
during the month, and fall catalogues have been submitted, considering 
the lateness of the season, the total offered since last summary being 
12,113 bales, of which 9,605 bales have been sold. Prices have been 
well maintained, and increased firmness has been noticeable at the more 
recent sales, notwithstanding the inferior conditicn of a considerable 
proportion of the lots offered. The season may now be considered 
virtually over. With reference to the general condition of the clip, we 

| should class it as being, if anything, rather under the average, a con- 
| siderable proportion showing lighter fleeces than usual, and being also 
frequently tender in the staple. This is the result of the dry season 
| and consequent scarcity of feed during a great portion of the year. An 
important feature in the season’s operations has been the large quantity 
of wool from the adjoining colonies which has been sent here for Gis- 
posal. Strong efforts were made at the commencement of the season to 

| induce consignments to this market, and cheap contracts for freight 
| were made, thus enabling growers in New South Wales and Queens- 
| land to forward their clips here at almost nominal cost. Directly these 
| low rates were published, a steady run of consignments commenced, 
| and most of the steamers that have reached here during the last three 
| months have brought wool for sale, more especially since the prices 
| realised for the first lots became known. The usual sales in this 
| market have thus been supplemented to the extent of several thousand 
| bales. More than half the wool grown in Australia is shipped from 
this port, and it must be borne in mind that the shipments include 

| nearly all the choice clips—the Victorian wools as a rule taking amuch 
higher position than those grown in the other colonies. This arises 
| from the more equable climate, the generally better pastures, and the 
| enterprise of our flockmasters in improving their sheep, and thus 
| securing a more valuable class of wool. 

| (From Messrs Albert Ragg and Co.’s Wool Circular, dated Liverpool, 
| April 5.) —Our second series of public sales for this year commenced on 
the 20th ult., and closed on the 28th ult. East India wools occupied 

| from the 20th to 23rd ult., when 11,742 bales were offered, of which 
| 8,598 bales were sold. The attendance of home buyers was average, 
| but there were none from the continent. Competition was languid 
| throughout, and prices, with much irregularity, ruled on the average 
| 10 per cent. lower than the previous auctions in January. Miscellaneous 
kinds were offered on the 27th and 28th ult. The attendance of buyers 
was small on the first day for the coarse wools, but rather larger on the 
second day for the fine grades; there wasa poorcemand. Alpaca quiet, 
and stock accumulating. Mohair--Not much doing; during February 
and March prices ranged from 2s 9d to 3s per lb, the latter being 
recently paid for a small lot. Sheepskins—Public auctions were held 
here on the 7th ult. 1,133 bales were offered, and 761 bales sold. 
Prices ruled fully 3d per lb lower than the previous sales of 17th 
January. 

(From Messrs H. W. Eaton and Sons’ Silk Circular, dated April 4.)— 
The silk market has been very quiet during the past month, and the 
transactions have been small, in spite of a brief period of activity, when 
some considerable sales were made at improved rates, but the general 

| conditions of trade and of foreign politics tended to check operators 
and a relapse ensued; during the last week the Easter holidays have 

| interfered with the home trade, and consumers seem naturally inclined 
|, to wait some news of the approaching European crops before com- 

mitting themselves to any purchases in advance of actual wants. The 

' 

| 

| | 
| 

dealings of the month have been chiefly in Chinas and the lower classes 
of Tsatlee reel Cantons, and the purchases of the latter descriptions are 
voing quickly into consumption. 

(From Messrs E. W. Field and Co.’s Beetroot Sugar Circular, dated 
Douai, April 4.)—The better feeling noticed at the beginning of March 
did not last longer than the first week. The decline in prices for the 

wl 
good steady business has been doing, and, in fact, it may be said that 
our refiners are at last going into stock, which should be considered a 
healthy sign, so that we may thus safely look forward to an increase in 
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nth has been 3s per ewt on crystals, and 1s 9d to 2s per ewt on raws, 
hilst refined has only given way 1s per ewt. At these reductions a | 
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their working. The next two or three months will no doubt furnish ug 
with some precise indications respecting the real diminution in cop 
sumption. In our opinion, deliveries have simply been retarded and 
the lost ground will in all probability be regained curing the ensuin | 
months, for it cannot be maintained that present prices seriously affect | 
the consumption of such an article. The European crop of 1875-1876 | 

| gave an excess in production of 175,000 tons, thus compensating for the | 
diminution in the colonial crops of 1876; the stocks, however, at the 
end of October same year, showed a reduction of 130,000 tons, It 
then well be asked, what will be the state of the stocks in Octo ear | ; agp : ~ ber next, | 

| after a deficit of 325,000 tons in the European production, a colonial || 
crop no larger (possibly smaller) than last year, and with diminished || 
stocks in Europe and United States—now 150,000 tons smaller than || 
at same period last year. In France and Belgium, according to present 
appearances, a larger area of Jand will not be sown in beet this year: | 
and it does not appear probable that the other beet-producing countries || 
will increase their production, whilst the wet weather we are still | 

e@ |) experiencing will retard the sowing, and consequently be unfayourabl 
to the germination of the seed and the growth of the plant. 

(From Messrs William Moran and Co.’s Calcutta Report, dated March | 
2.)—Indigo—The little that remains in stock is being gradually dis- 
posed of by private contract. It is too early to look for any advices of || 
interest concerning the new crop. The October sowings in Lower 
Bengal are generally well reported on, and in some Zillahs the Spring 
sowings are being put in. Owing to the unusual quantity of rain that | 
fell in Tirhoot and Chuprah during the past two months, sowings will 
be rather later than usual; the moisture is everywhere reported te be 
excellent. Tea—Very little tea of really fine quality is now on offer, 

and the season is virtually cloted. Picking has again commenced to a 
small extent in the Cachar and Darjeeling Terai districts. . Prospects 
for the coming crop are generally favourable, though rain is now 
wanted in most parts of Assam. At the commencement of the SEASON, 
we would again draw the attention of planters and agents to thie fre. 

quent complaints there have been this year on account of loxs in 
weight. We believe that the loss is very often caused by the loose 
style prevailing in the manner the teas are weighed in the London 
warehouses, but during the past season several instances have been | 
brought to our notice when the mistake has taken place at the tactory, |, 
through an inaccurate balance or faulty weights. 

A Bombay Market Report, dated March 12, states that silver, although | 
nominally quoted at 553d per oz, is reported to be weak, and there are || 
no buyers. The shipments for the East continue on a liberal scale, 
and gold is also being imported freely on native account, which will | 
doubtless be exported to England in due time, to the advantage of those 
interested. As we have pointed out from time to time there are fresh 
influences arising every day which tend to act strongly on exchange. || 
When the Budget is read on the 21st instant, the important fact as to |! 
whether the new loan is to be a sterling or a rupee one will be made | | 
known. If the former, we may see a slight rise in rates, as the Council || 

{ drawing will necessarily be interfered with: if the latter, we may be || 
¢ prepared for a further fall. The interruption to our trade by the |) 
continental difficulties is becoming very serious, and the banks are || 
naturally anxious to get their money home. Although a war must be + 
the means of supporting the price of silver at home, we cannot expect || 
India to go on importing, on the present scale, and its demand being || 
lessened would form a very strong factor in reviewing the probable | 
future of the metal. Fluctuations, such as we have witnessed during | 
the past week, interfere seriously with business, but we fear that we | 
must be prepared for such a state of things for some time to come. | 

CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Imported || 

into each division of the United Kingdom; and the Quantities of British and Foreign || 
Corn and Meal, of the same kinds, Exported from the United Kingdom, in the week || 
ended April 7, 1477 :— 

| 
| 

i} j 
} 

: . : QUANTITIES ExporTEeD QUANTITIES IMPORTED INTO— yrom Unirep KINGDoM. | sonren vev0— | goa Unrexp_Kinabos 
] ' ! ,; The Colonial; Total | 

England Scotland) Ireland.| United || British.| and Ex- jj 
Kingdm.|| Foreign.| ported. | 

ewts | cwts | cwts | cwts | ewts | cwts | cwts | 
Wheat.....ccesss-seeeeeees] 643,947, 31,168) 236,204) 910,319)... 4,665; 4,666 
a Pere -| 498,250, 34,296} 8,320) 540,866) 300 497 797 | 
Oats..eservseereneeesoveee| 195511 123,822)... | 207,202) 550) 1,070 1,620 || 
By .ccccvccccee...cccceese- ae ce 0 em ee O° oe a on | 

PCASC .....c000sesereseeees| 4,990) 920. ... | 6,850!) 646 112 758 | 
NIE eacnacghi caine 161,542, 41,553) =... =| -:193,095)| 117 420 5M | 

Indian Corn .......... .-| 637,437, 11,691) 219,843) 981,102))... 7,541 7,641 
Buckwheat ............ te | wie | as aie m= ove ae 

Bere OF Bigg.c....cccocel] ove os. Same. Ue = ee es ce oa one 
| } | 1 cssiceiaasnnsilal —— — j 

| 
Total of Corn (ex-) | nae ‘ 

clusive of malt...) penne 248 50 
464,36712,838.434), 1,613} 14,314) 16881 | 

_——— 

i 

| eS | ES | 
} 

Wheatmeal or Flour..| 103,899) 34,348) 7,045) 145,292 134 75 28 
Barley meal .....ccccse a a Lt a 1 ce ss ie eve aa || 

Oat meal  ...coc...00 eves 22 aed ae 22)| 102; ase 1 
ee Ee oa te = | 
TORCIOR sonst ase — I pee ey fee ee en ot | 

a nee eee Ds ae ie . “ oo 
Indian Corn meal ove] 236 oe | 286 sl o ow | 

Buckwheat meal ...... Se ee deel, | Am pe 2 a | 

Total of meal ...... | 104,207} 34,348) 7,045) 145,600!) 236 75 311 
eens eae 

1,940, 14,980) 16388 
—— oe 

qrs | ars } qrs - a 
1,995 

| | ce | | 

TotalofCorn& al) | i} ul of Corn & meal? io 234.324) 277,798) 471,412 2,804,034) ~ 
(exclusive of malt) 

i 
qrs qrs 

Malt (entered by the) 
QUAFTET) ..e.eeeeeeeeS | ad ee i 

es - : | } —— 
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