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Economist. 

With the Economist of August 16th was published the Twentieth of 

a series of Monthly Trade Supplements, which are intended to be 

devoted exclusively to commercial affairs. Each Supplement contains 
@ number of articles on our various industries, together with inform- 

ationon subjects of special interest to manufacturers and traders. 

Careful digests are also given of the reports on the trade of 

Joreign countries furnished to the Foreign Ofice by our Consuls, 
as well as summaries of the commercial and statestical reports 
which are regularly issued by several Foreign Governments. 
Special attention likewise is depoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given in their practical entirety. 

The columns of the Supplement are open for the discussion, by busi 
ness men, of general commercial questions, 

These Monthly Supplements are issued gratis to all subscribers to the 
Economist 
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THE MONEY MARKET. 

A s.icuT diminution of strength, caused by an expansion 

of the note and coin circulation, is shown in this week’s 

Bank return. The movement, however, is trifling in 

amount, and occurring at the beginning of the month, when 

circulation always tends to expand for a day or two, it has 
no significance. There is thus no real change in the con- 
dition of the money market since we last wrote. 
Nor can it be said that its prospects have 
altered. There is a growing hope that the good 
harvest we have secured will give an impulse to trade, 
and no doubt its tendency will be in that direction. As 

yet, however, it cannot be said that any distinct signs of 
improvement are discernable, and it is to be recollected that 
while trade has gained this stimulus it has in other direc- 
tions to contend against the depressing influence of the 
unsettlement of affairs ‘n the East, and the disturbance which 
is being caused by the enforcement of quarantine regulations 
in foreign ports. At present, therefore, we can hardly look 
for any rapid recovery, and while it is reasonable to expect 
that before long money will rise in value as the result of an 
increase in the trade demand for it, the rise is still in the 
future, and is not likely to be abrupt. 

As bearing upon other influences that may possibly affect 
the market, attention may be directed to two items of news 
furnished by our foreign correspondents this week. Our 
New York correspondent states that the banks there are 
beginning again to lend more freely. They are even making 
advances upon Stock Exchange securities, which a little 
while ago they were resolute in refusing. The inferences 
from this would seem to be that they are growing tired of 
holding such immense reserves of unused money as they 
have been doing, and it is obvious that of these are dissipated, 
the possibility of gold being taken from this side will be 
increased. Then our Paris correspondent points out that 
the financial difficulties of the French Government are 
increasing. The floating debt has |. en greatly augmented, 

and even now the prospect is that ut the close of the year 

it will be necessary either to make a large issue of Treasury 
bills, or to have recourse to a new loan. It is thus made 

increasingly evident that if France becomes involved in open 
war with China she will have to make large drafts upon the 

existing supplies of loanable capital. 
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RatTEs of EXcHANGE. 

| Yesterday. | Last Week. 
A Fort- Three 

night Ago. | Weeks Ago. 

| Per Mille. | Per Mille. | Per Mille. | Per Mille | Per Mille. 

France.............../ 2 agstus | 2aget us /I}agst us lagst us /2}aget us 

Germany ............ |} agst us 1 eet agst us agstus | 1 agst us 

Holland ............, 1} for us 14 for us |1} for us l1}forus | ! for us 

New York ......... 4agstus | dagstus (5 agst us bagstus | 6 agst us 

MIDLOTHIAN RESULTS. 

Lrserats who have faith in the permanent value only of 
| political change that is brought about by evolutionary 
processes can have no objection to accept, as defining their 
attitude towards the leading public question of the hour, 
certain words used in Midlothian by the present Prime 
Minister when leading the attack against the late Beacons- 
field Government. ‘Emancipation and enfranchisement,” 
said Mr Gladstone in 1880, “have been the mottoes of the 

Liberal party ; progress qualified by prudence ; trust in the 
people, above all, qualified only by that avoidance of violent 
change, that avoidance of ill-considered change, which is 

really necessary in order to give due effect to the principles 
of Liberalism, and to ensure safety in the work of progress.” 
Whatever unfavourable criticism may be passed on the 
third of Mr Gladstone’s series of addresses in Midlothian, 

as failing to prove that certain promises made, or supposed 
to have been made, in the first and second have been kept, 

it will not be denied that his views as to the means 
by which enduring political reform can be effected 
remain unchanged. On Saturday, Monday, and Tuesday last, 
he showed himself as great a believer in progress, as full of 
“trust in the people” as in 1879 and 1880. But he also 
showed himself not less anxious that his progress should be 
qualified by prudence. He almost went out of his way to 
deprecate “violent,” “ill-considered,” “ organic ” change. 
That Mr Gladstone should have done so at a period of 
crisis, that he should have used the language of modera- 
tion and conciliation to audiences, the enthusiasm and 

earnestness of whose Liberalism are indisputable, are circum- 
stances the significance of which it would be almost suicida] 
on the part of the majority in the House of Peers to ignore. 
The moderation displayed was the moderation of conscious 
strength, arising from the knowledge that the country 
is resolved that its will in the matter of the fran- 
chise, as expressed by its representatives in the House of 
Commons, shall not be frustrated by the House of Lords. 
Mr Gladstone rose only once in the course of his three days’ 
campaign to the “bad eminence” of the political crusader, 
and that was when he declared it would be “treason to 
British liberty” to admit the doctrine that the hereditary 
Chamber can dictate to the representative House the timeand 
occasion for its dissolution. Whether the Peers are dictatin 
to the House of Commons after the fashion and tothe extent 
attributed to them by Mr Gladstone may be open to dispute. 
But their leaders have professed their desire to ascertain, 
and even their anxiety to give effect to, the feeling of the 
people. And bythis time they should see clearly enough 
that the popular wish is that the question of the franchise 
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must be settled in the mariner approved of by the House 
of Commons. 

Many objections may be offered to that government } 
agitation, which is one of the features of an increasingly 
democratic time. But it has one important iets 
that it helps to dispel popular political delusions ; and the 
reception accorded to Mr Gladstone last week and this, not 
only by his constituents of Midlothian, but by the people 
of Scotland generally, must be allowed to clear the air of 
the notion that he is not as popular north of the Tweed 
now as he was in 1880. It would be sheer constitutional 
pedantry to affirm that a General Election is required to 
test the feeling of the Scotch electorate in regard to Mr 
Gladstone. He is, obviously, very much more the un- 
crowned King of Scotland than Mr Parnell is the 
uncrowned King of Ireland. It is, of course, of the highest 
value to the leader of a party to have the constituencies of 
one of the three kingdoms ranged in solid phalanx 
behind him. Yet it is into such a position of advantage that 
the leaders of the Conservative party and of the House of 
Lords have placed Mr Gladstone by their peculiar action, 
This is not all, however, or the worst, from their speciil 
point of view. Mr Gladstone, it is plain, might have 
spared himself the trouble of preparing and de'ivering his 
ingenious speech of last Monday in defence of the foreign 
and colonial policy of his administration. The Midlothian | 
electors are clearly as indifferent, at all events for the time, 
about Mr Gladstone’s action in Egypt and South Africa as 
the non-professional section of the London public showed itself 
the other day in respect of Lord Wolseley’s second departure | 
for Cairo. They show themselves ready to condone, or at least | 
to ignore, a vacillating policy in the Valley of the Nile, and 
on the frontiers of Zululand, provided a resolute policy in | 
respect of franchise reform be carried out. The Conserva- 
tive leaders have in the eyes of a section of the electorate, 
whose political intelligence has become a commonplace, not 
only strengthened Mr Gladstone where he was strong 
already, but have rendered his unquestionable weaknesses of 
absolutely no account. 

“Order and moderation ” was the note of that portion of 
the Queen’s Speech with which Mr Gladstone began the 
agitation of the recess. ‘ Conciliation” is the note of the 
addresses in which he has now given solidity and purpose 
to the agitation. “Compromise” is the natural terminus 
to the road which Mr Gladstone happily persists in travel- 
ling. The true questions of the hour ought, therefore, to 
be, not, Is compromise possible? but, What form should it 
take ? and as regards this it surely ought’ not to be im- 
possible to arrive at a conclusion acceptable, if not altogether 
pleasing, to both parties. Conservatives and Liberals alke 
are agreed as to the Franchise Bill. Lord Randolph 
Churchill says the Franchise Bill might be taken as read ; 
and Lord Randolph, if he is not always in sympathy 

with the tactics of the Conservative leaders, has shown | 

great skill in interpreting the opinions of the Con- 
servative rank and file. Isit then altogether inconceivable | 
that in an autumn Session, undefined as to length, and 

devoted absolutely to political reform, Parliament, if in | 
earnest, and united on the basis of compromise, might pass | 
both a Franchise Bill which has become a formality, and a 

Redistribution Bill, which is becoming a matter of detail! | 
And it seems to us that the basis of such a compromise 

might to be found by the Government pledging 
itself, on the House of Lords passing the Franchise 
Bill as it stands, to introduce at once a Redistri- | 

bution Bill, and proceed with it de die in diem. 
There would in this way be a fair prospect of a Redistriou- 
tion Bill being carried before the Franchise Bill came into 

operation. The Tories could hardly object to such a0 
arranagement, inasmuch as in the event of the Redistribu- 

tion Bill being thrown out, Lord Salisbury’s desired “ appeal 
to the people” would be made, as he wishes it to be made, 

to the existing constituencies, while the Liberals, who are 
confident that the Government will not stoop to any attempt 

deal fairly and impartially with the question of redistribu- 

tion, and are assured, moreover, of their ability to carry ®7 
equitable measure, have no reason to fear itsintroduction 
That there are objections te this course we admit, but it 
appears, at all events, to open up a reasonable way of escape 
from the existing deadlock. 
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THE MEETING OF THE EMPERORS. 

Ir is natural enough that the meeting of the three Emperors, 
which appears to have been finally arranged for some day 
towards the end of this month, should excite much interest 
and speculation. They are the three most powerful indi- 
viduals in the world; they can move great armies by fiat, 
and if they agree, they can, if they please, order serious 
political changes in Eastern Europe without much danger 
of armed resistance. The meeting, moreover, is unusual, 
and marks an agreement between Russia and the German 
Powers, which has for some years been wanting, which 
renders all other alliances superfluous, and which affects for 
good or evil every political combination. France, for 
example, is powerless in the face of such a combination, and 
the fate of the Turkish Empire might be decided in a con- 
versation. Nor is it at all probable that the Emperors 
meet without a purpose, and merely to exchange courtesies. 
The meeting is inconvenient to them if only from the gossip 
to which it gives rise; it gives a special and separate chance 
to revolutionists against which the most elaborate precautions 
must be taken, and are taken; and it rouses to keenness 
those jealousies and suspicions among the smaller Powers 
which the great Courts find inconvenient. It is probable, 
therefore, that the Sovereigns meet for business of some 
kind, and the effort to ascertain what that business is 
naturally creates an excitement, and even a disquiet. 

Nevertheless, the current speculations on the event are 
this year a littleextraordinary. The continental journalists 
have been inclined to believe that the grand topics will be 
Egypt and the colonial policy of the great States, but it is 
unlikely that either will be seriously discussed. 
of no great importance to the “ Imperial Powers,” as Lord 
Beaconsfield used to call them, unless an annexation brings 
the distribution of Turkey to the front, and their course 
about English intervention has been quite consistent. They 
will allow England to take her own course, and get out of 
her difficulties her own way, without giving her any help or 
any overt opposition. If she annexes they will ask com- 
pensation, but if she does not they are not interested, and 
are entirely indisposed, as was shown at the Conference, to 
make her task even a little easier. They would like her to 
annex, because that would be a precedent, but they do not 
care much about the bonds, and nothing at all about the 
condition of the population. The most serious aspect of the 
Egyptian question for them is its effect upon Mr Gladstone's 
Government, and on this subject they are not agreed, or in 
the least likely to agree. The German Powers would prefer 
a Tory Government in Great Britain, but that cannot bea 
Russian object. As to colonial policy,.it does not in the 
least affect either Russia or Austria, which neither desire 
nor possess transmarine possessions, while Germany, if she 
has a colonial policy other than that of protecting merchants 
trading in the wilder countries, will pursue it steadily, and 
alone. The other Powers cannot help her, and do not care 
whether her flag, or that of any other State, flies over a few 
West African harbours, or even over the valley of the 
Congo, Except as matters of abstract interest, the Sove- 
reigns, we may rely on it, will discuss nothing in which 
they can neither hurt nor help each other. 

As Kings do not meet in order to facilitate quarrel, the 
obvious object of the interview is to concert for common 
ends, and to smooth away difficulties which may in time, or 
even immediately, become serious. The pressing common 
end is the suppression of the revolutionary danger which 
we may for the sake of brevity call Nihilism, and the fore- 
seen difficulty is a clashing between Russia and Austria in 
the Balkan Peninsula. The danger of the Sovereigns from 
Nihilism is great, as is shown in the precautions taken to 
enable them to meet in safety, is permanent, and is one of 
the most exhausting and harassing kind. Kings are men, 
and to live in perpetual fear of violent death is to them a 
perpetual annoyance and provocation. If they can aid 
one another to suppress the evil they will, and we may be 
sure that the ibility of such suppression will be one 
main topic of d‘scussion. The special subjects must be the 
isdom, or unwisdom, of making political concessions, the 

necessity of mutual agreements of extradition, and the means 
of making the Continentun safe for suspected assassins, As 
the latter topic may induce action, we should expect to see 
the meeting followed by new pressure upon the more liberal 
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States, and more especially Switzerland, which is regarded by the great Courts as the general asylum of the violent Revolutionists, who can act frora Geneva or Berne much 
more readily than from England. Such pressure is highly - disagreeable to independent, but feeble, States, but as no 
one wishes to protect the anarchists, we do not know that 
it is of serious importance. The world will not go to war 
in order that a few Nihilists may be a little less persecuted, 
and it is the Emperors, not the world, who will suffer in 
the end from a still sharper policy of repression. The main 
subject of discussion must, however, be the Balkans, and as 
the object is continued peace, it must follow one of two 
lines. Either Austria and Russia must divide their 
influence on some geographical basis, or they must 
agree that for a term of years they will not 
permit any alteration of the status quo. It is possible that 
they may adopt the former course, in which case we may 
see the two Bulgarias joined, and Bosnia officially absorbed 
in Austria, but it is more probable that they will adopt the 
latter. It offers fewer chances of provocation, is cheaper, 
and allows the Powers to attend more closely to internal 
affairs. Indeed, so long as the agreement lasts, it produces 
peace, for in the face of the three Powers the little States 
are powerless, the extreme parties can produce only local 
commotions, and no extensive military precautions can be 
necessary. The diplomatic struggle, which never quite 
ceases in the East, must stop short at a certain point, and 
the Courts can remain secure that in Eastern Europe there 
will be no collision in arms, It is a period of quiet which 
the Powers are seeking, and this, if Russia agrees to remain 
inactive and generally to support the German Powers, can be 
be obtained without difficulty, Such an aggregate military 
power as the Emperors dispose of renders attack impossible, 
and agitation so hopeless that it must be perforce abandoned. 
It is perhaps an artificial peace which is produced, but 
even an artificial peace allows the world to betake itself to 
its industries, and the natural current of affairs to advance 
without interruption. If the agreement lasts four years, as 
it easily may, Eastern Europe will have enjoyed a ten years 
respite from actual war, and although many details in the 
situation are unsatisfactory, more especially the condition of 
Macedonia, that is something gained. 

MR GLADSTONE’S COMPARISON OF LIBERAL 

AND CONSERVATIVE EXPENDITURE, 

A CLOSE examination of the comparison which Mr Gladstone 
instituted between the expenditure of the present Liberal 
and the past Conservative Governments does not bear out 
its claim to perfect exactness. It is quite true that, so far 
as it goes, the comparative statement is substantially, or 
even, it may be said, absolutely correct. It has the fault, 
however, of not going far enough. Unlike the witness who 
expressed his readiness to speak the truth, and a great deal 
more than the truth, Mr Gladstone spoke only the truth, 
but something less than the whole truth. And by omitting 
from his statement a number of qualifying items, he made 
the comparison more adverse to his opponents than it 
really is. 

What Mr Gladstone set himself to prove was, that during 
the past four years the present Government have spent 
much less than their predecessors did in the four years 
ending in 1880. And as nothing can be more concise than 
his argument, we had better, perhaps, quote it in full. “In 
the four last years of the late Government,” said he, “the 
gross expenditure of the country was 329,000,0002 In the 
four last years of the present Government—do not be 
alarmed, gentlemen—in the four years of the present 
Government, the expenditure of the country has been 
342,000,0007. That is apparently, on comparing the two 
Governments, that our account is 13,000,000/ to the bad. 
Let us look a little further into the matter. I must first of 
all deduc’ tke expenses of collection, You know we have 
vast establishments connected with the Post-office, and the 
telegraphs, and so forth. To charge these as taxation 
would be absurd. I deduct, therefore, the expense of 
collection. I find that the two sums then are—the late 
Government 297} millions, and the present Government 
3063 millions. There are still 94 millions remain- 

ing to the bad against us. Well, but I go furthee, 
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and I deduct the debt we have paid off, because, 
undoubtedly, what you spend, what you give out of pocket 

in payment of debt ought not to be reckoned as expenditure. 

Well, we have paid, as I have told you, 25,000,0007 of debt 

against 11,000,000/; and, consequently, when we bring this 

into account we are no longer to the bad, but we are to the 

good by the amount of 4? millions. So you see we are 

improving a little on the comparative question. Well now, 

besides that, you may recollect that, having a deep sense of 

the iniquity, as well as the folly, of the war that had been 

waged in Afghanistan at the expense of India, we asked 

Parliament, in mitigation cf that gross and monstrous 

injustice, to make a present to India of 5 millions. Parlia- 
ment agreed, and 4} millions out of that 5 millions we have 
already paid. Adding that to the 4? millions by which our 
charge fell short—I mean our voluntary charge, that which 
ought to be laid to our account—fell short of the charge 
of the former Government, then we come to stand to 
show 93 millions better upon finance in the four years. 
So far, gentlemen, | have been dealing with matters of fact, 
and no man can shake one of the figures I have laid before 
you. I go now to matters of opinion, and it is my opinion, 
gentlemen—and I believe it to be yours—that the state of 
things we found in South Africa, in the annexation of the 
Transvaal, made it inevitable that war charges should come 
upon us. Those war charges were 2} millions. I then 
come to that unfortunate question of Egypt, on which I will 
by-and-by explain myself more fully. There were in the 
same manner 44 millions of military charge which we have 
defrayed in Egypt, in consequence, as we hold, of the policy 
of our predecessors. That makes a sum of seven millions, 

4| or a total of expenditure which ought not to be laid to our 
1| charge, and which ought to be added to the 9} millions that 

I previously mentioned ; so that we claim to stand, so far as 
j|-our voluntary action and use of your money is concerned— 

we claim to stand upon the four years 163 millions better 
than the Government that went before us’. 

The contention that the seven millions spent in Egypt 
and the Transvaal should not be debited against the pre- 
sent Government is one which will not bear examination. 
Even Mr Gladstone himself puts it forward dubiously, and 
there is really no reason why, with regard to this outlay, the 
general rule of making the Government responsible for the 
expenditure incurred by it should be departed from. It is, 
therefore, only with the alleged economy of 9} millions that 
it is necessary to deal, and with regard to that, there are 
at least two things to be considered. In the first place, Mr 
Gladstone has failed to point out that, in the Conservative 
expenditure in the four years ending 1880, there are 
included about 24 millions of outlay upon fortifications and 
military barracks, For this expenditure, the Conservatives 
were no more responsible than were the Liberals for the 
expenses of the Afghan War. It was a charge arising not 
out of the policy or actions of the Government, but which 
came as an inheritance froma past Administration that had 
spread the cost of erecting fortifications, &c., over a long 
series of years, and the Conservatives have exactly the same 
right to have it deducted from their outlay as the 
Liberals rightly claim to have with regard to the 
44 millions paid to India. When this correction is 
made, Mr Gladstone’s balance of 9} millions is reduced 
6? millions. And it is subject to yet another abatement. 
Year by year for a long time past the annual interest 
charge of the National Debt has been diminishing. Unless, 
therefore, the other branches of outlay were increasing, 
there would be a yearly diminution in the gate 
administrative expenditure. It may be said that although 
the interest charge is declining, the amount entered in the 
Budget for the service of the debt has not diminished, but, 
on the contrary, is greater now than it was four years ago. 
And this is true. The reason, however, is, that we are now 
devoting a larger amount each year tothe repayment of the 
debt, and in his statement Mr Gladstone takes full credit 
for this, as he deducts -from the total expenditure all that 
portion which has gone in reduction of debt. It is thus 
only with the actual administrative expenditure and 
the amount absorbed in the payment of the interest of the 
debt that he is dealing, and it is obvious that for a portion 
of the diminution in the latter, the credit belongs not to 
the present, but to the previous Government. Mr Glad- 
stone, for instance, says that his Conservative predecessors 
during their term of office reduced the debt by 11 ,000,0007, 
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and the obvious result of this reduction was, that through 
the efforts of their predecessors, the Liberal Government 
inherited an interest charge less by fully 300,000/ a-year 
than the Conservatives at the beginning of their term of 
office had to provide. In his comparative statement, however 
hetakes credit to the present Government for this reduction, 
which is wrong—just as wrong as it would be if by eny 
chance a Conservative Government were to come into office 
at the end of this year, and appropriate to itself the credit 
for the reduction of about 1,000,000/ a-year, which Mr 
Gladstone tells us he hopes to be able to effect: by that time, 
In this respect, also, then, Mr Gladstone’s figures stand in 
need of correction, and an adjustment of the figures would 
materially reduce the balance of the Liberal Government, 
When all this has been said, however—and it is 

only fair to the Conservatives that it should be said 
—it cannot be denied that although the Liberal claims 
to a comparative economy of 93 millions cannot be 
substantiated, the balance is largely in favour of the present 
Government. And when we pass from the figures of 
expenditure to the general financial policy of the two 
Administrations, the comparison is still more favourable to 
the Liberal Government. Sir Stafford Northcote’s policy 
was a policy of makeshifts. Only in one year out of the 
four embraced in the present comparison did he manage to 
raise a revenue sufficient to cover expenditure, and in the 
four years ending March, 1880, his aggregate deficits 
amounted to no less than 7,333,000/. Thus, under 
his guidance, the country entirely failed to pay its 
way, and the one excuse made for this was that 
trade was so bad that it was impolitic to ask us to 
pay our debts. Not even Sir Stafford Northcote, however, 
will say that the past four years have been years of greater 
trade prosperity than the four that preceded them. Indeed, 
the Conservatives are never weary of asserting the contrary. 
They are telling us, in season and out of season, that under 
the Liberal Administration trade has been going from bad 
to worse. Yet, in spite of all this alleged decline, the 
Government has not only succeeded in meeting all its 
expenditure out of revenue: it has also paid out of revenue 
a portion of the debts which its Conservative predecessors 
were unable to provide for, and it has, in addition, had 
each year, after all these charges were fully met, a surplus 
available for the reduction of debt. Than this nothing 
could more clearly demonstrate the superiority of Liberal 
over recent Conservative methods of finance, and when Mr 
Gladstone takes his stand upon this ground his position is 
unassailable. 

There is, however, one phase of the finance of the past 
four yearsthat is open toquestion. Comparing the four years 
ending 1880 with the succeeding period ending in 1884, we 
find that in each of those terms the payers of income tax 
contributed to the national revenue the following amounts:— 

Receipts from Property and Income Tax. 

Amount. Amount. 
Year. £ Year. £ 

Rs iiceccsssiacntwhe 10,718,000 | 1880..............000 5,280,000 
WOO issccncvtucvess 11,900,000 | 1879...............085 5,820,000 
PONG Shc. 9,945,000 | 1878.........000...005 8,710,000 
ROR chistthvicstascone 10,650,000 | 1877........0ceceeeee 9,230,000 

TOR as 43,213,000 | Total ............ 29,040,000 
i ciereeneeaeeiicenh  abnieninien enipentan animnsneeneemnensnste 

£ 
Excess in four years 1880-4 ...... 14,173,000 

This increase, be it remembered, has occurred during ® 
period in which Mr Gladstone contends, with reason, that 
the expenditure of the country has been diminishing. It 
means, therefore, that the burden of taxation during the past 
four years, instead of being as widely spread as before, has 
been concentrated upon an increasing small number of 
persons. And this has taken*place ata time when the right 
of the mass of the people to a more commanding voice in the 
administration of the country is being recognised toa greater 
extent than before. We have thus been going more and 
more upon the principle that the many are to govern and 
the few to pay; and that this is a vicious system 15 80 
plain as to stand in noneed of demonstration. It is to be 
hoped, therefore, that it will now be abandoned, and that 
when Mr Childers is called upon, as he soon must be, to 
make provision for the expenses of the Khartoum expedi- 
tion, he will place the burden upon other shoulders than 
those of the income tax payers. He has at hand in the beer 
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tax an impost which was adopted on the distinct under- 
standing that it might be used in cases of emergency as an 
alternative to the income tax, and which certainly ought 
now to be so used, 

THE HARVEST YEAR. 

On Saturday last the “Harvest Year,” 1883-4, came to a 
close, and in the week ended last Saturday wheat was 
cheaper than in any previous week during the year. Indeed, 
35s ld per quarter is a quotation for which, we think, it 

would be difficult to find a parallel in any week during the 
present century, even in October, 1851, or in 1835. But 
the record of the past twelve months is a striking one in 
many ways, At an average price of 38s 5d, we find that 
home-grown wheat was cheaper than in any previous year 
since 1780, and it is of interest to see how a period of such 
remarkably low quotations has influenced our supplies. The 
following figures show material fluctuations both in impor- 
tations, which can be gauged with considerable accuracy, 
and in the estimates we have made of the consumption of 
home-grown wheat throughout the country. It is a matter 
for regret that those estimates of the home production can- 
not be more nearly come by. But, in the absence of any- 
thing approaching official figures—and the weekly corn 
averages are admittedly compiled from records which do not 
cover one-third of the total home product—our figures may, 
we think, be taken as sufficiently near for the purposes of 
comparison. 

ComPaARIsON of Five Harvest YEArRs. 

Net Estimated Average 
Imports: | Consump- Price of Eng- 
Wheat and |tion of Home-| Together. | lish Wheat 

Flour. (grownWheat. Per Cwt. 

Cwts. Cwts. s d 
1883-4.......+. 41,800,000 | 106,000,060 8 10 
1882-3.......+. 42,500,000 | 122,500,000 9 9 
1881-2......... 69,800,000 | 32,500,000 | 102,300,000 11 0 
1880-1......... 67,300,000 | 30,500,000 | 97,800,000 10 7 
1879-80 ...... 68,000,000 ' 24,700,000 | 92,700,000 10 7 

‘In the first place, it should be pointed out that, although 
the average price shows a drop of over 2s per cwt, or prac- 
tically 9s per quarter, in the past two years, the full extent 
of the fall is not recorded. The quality of the English 
grain in some of these years was so inferior, that it could 
only command a low average as compared with foreign 
wheat, and even last year much was left to be desired in 
this respect. But in 1884 we have got in a crop, the 
condition of which is superior to any secured for many 
years past; and that, in spite of this, last week the 
price of English wheat should only have averaged 8s 1d 
per ewt argues a much more material drop in foreign 
descriptions. As an instance in point, compared with this 
time three years ago, American red winter wheat exhibits 
a drop of 23s per quarter, whereas the average price of 
English wheat has only dropped 16s 9d. 

There can be no doubt that the low prices current since 
January last have checked imports considerably. Indeed, 
the imports of wheat have been smaller in the past twelve 
months than in any of the previous four years. The 
American harvest of 1883 was, it is true, a deficient one, 
and there was thus a smaller amount of grain to send to 
us from that. quarter; but this mattered less, because we 
had imported so much in excess of our requirements in 
1882-3, and we have actually rendered it impossible for 
growers in Central India and other distant localities to 
send us wheat, because our present prices will barely cover 
the cost of iage, much less pay for the. cost of 
growing. With regard to the consumption of home- 
grown grain; we have placed it rather under 
the total for 1882-3, but very much in excess 
of the three previous periods, It must be borne 
in mind that if the yield in 1883 was better than in some 
Previous years, the acreage sown was a good deal reduced, 
and that in this way a smaller gate yield is accounted 
for. Altogether, the total of 106,000,000 ewts (say, 
210,000,000 bushels) of wheat marketed in the past year 
must be regarded as somewhat below the actual consump- 

much in excess of it, 
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tion, while the 122,500,000 ewts marketed in 1882-3 were | 
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The more complete records now received respecting the 
harvest throughout the world tell us almost everywhere of 
average or good crops, and here we have fared as well as a 
very small acreage sown would permit. It is upon these 
advices, and the greater desire shown in America to send us 
wheat, that prices have now fallen to so remarkably low a 
level. Prices in the harvest year 1884-5 bid fair to be 
altogether unprecedented in the annals of the wheat trade, 
and will tend still further to alter the character of the 
acreage sown. 

PARASITES OF THE STOCK EXCHANGE, 

Mora tty, as well as physically, parasitical life is the result 
of degeneration, and in some senses this also seems to be 
true commercially, But apart from any general application 
of this idea, it certainly seems completely fulfilled in 
one instance, which may be worth consideration. Specula- 
tion on the Stock Exchange has been at times severely 
censured, not without some justification ; but it is difficult 
to find terms adequate to express an honest opinion of that 
“outside” professional speculation which now flourishes so 
abundantly under the form of “Open Stock Exchanges” 
et hoc genus omnes. What may be termed normal 
speculation, has, at least, the form of legitimate 
business, It may be easily carried to a _ great 
excess, owing to the immense and varied field of 
operations presented to the adventurous; nevertheless, it 
may as fairly claim to be exempt from repression as the 
similar speculation in iron warrants or cotton futures. It 
is true that the entirely exceptional character of the Stock 
Exchange throws into strong relief its rather anomalous 
position as a private monopoly ; yet this is more an apparent 
than a real cause of complaint so long as that institution 
by its own rules works fairly well in relation to the public. 
But in recent years the phase of stock speculation referred | 
to above, in which it is difficult to discern any redeeming | 
feature whatever, has become very pronounced. And as 
this has lately exercised a pernicious influence in several 
directions, it may be worth deaiing with briefly. 

The chief attraction offered by many “outside” firms of 
stock-brokers, whether trading as individual firms or as 
“stock and share exchanges,” is the avoidance of ordinary 
broker’s commission and dealer’s profit. For instance, it 
is advertised that a certain firm “being actual dealers, are 
prepared to buy or sell every class of stocks and shares at 
the closest market prices, thus saving the cost of brokerage 
or commission.” Or, again, it is stated that “the principle 
of the system used is to charge no commission or brokerage 
on purchases or sales, while investors or speculators deal 
themselves direct with the Stock Exchange at the actual 
quotations of the moment.” In addition, losses are limited | 
to the amount of cover deposited, stated in some instances | 
to be only 1 per cent., while there are a number | 
of other subsidiary advantages. Now, it is quite 
evident that these statements must be completely 
false, either in fact or intention. Otherwise in the | 
last instance given it is at once clear that the 
“system ” prescribed must be destitute of profit to the inter- 

mediary. If true to the extent that the business is actually 

transacted, then, of course, a commission is simply added to 

or deducted from the price. This, however, is not particu- 

larly blameable, since nearly all the vast mass of business 

sent to London from provineial centres is returned in a 

similar way, that is, “net.” But in the first instance 

the truth is rather naively disclosed. The phrase, 
“being actual dealers,” can only mean that bargains are set- 
off, one against the other, no business being actually trans- 

acted. In the same way that stock is opened by a mere | 
book entry, so, of course, a bargain is at once written down’ 

as closed whenever the market price shows that the “ cover 

has disappeared. And it is obvious that such transactions 

as these can lay no claim whatever to the title of business 

operations. They are betting transactions, pure and 
simple. Essentially they do not differ from the 

gambling at a roulette table, only instead of “ rouge, 
“noir,” the names are Brighton “A,” Mexican, de. 
Further investigation speedily shows that in the procedure 

of such gambling houses nothing is omitted which is likely 
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f the Stock Exchange expressly cautions the members 

ities dealing with clerks without the knowledge 
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of their employers, and this is enforced with 

decided severity, for its importance in the interest of 

commercial morality is unmistakable. But in the case of 

the establishments referred to, all restraint is done away 

with, the 1 per cent. cover compensating for lack of 

references or any other disability. And so much accommo- 

dation is, moreover, given, that speculative transactions can 

be entered into for so low an amount as even 100/ stock ; 

so that a premature taste for speculation can be indulged 

in at the risk of only twenty shillings. Other baits are 

offered in the way of “options,” the impression conveyed 

being this, that upon the payment of a small premium a 

certain ainount of a given stock can be demanded frum or 

delivered to the seller of the option at a price previously 

determined. The latter, however, often varies several per 

cent. from the market price, and this difference added to 

the given premium almost entirely excludes the possibility 

of any profit to the pseudo investor. In these instances 

also the dice are loaded most effectually. 
The complaints of the Stock Exchange on_ this 

subject are, perhaps, not entitled to much considera- 

tion, since they can scarcely be disinterested. It is 

on public grounds that the matter requires ex- 

examination as a dangerous and rapidly-growing public 

nuisance. Its danger partly arises from its rapid growth, 

for it seems highly probable that means formerly employed 

in the maintenance of methods of gambling, now somewhat 

encompassed by legal difficulties, are beginning to flow 
freely into this new and more promising channel, Should 
the expansion of the next few years in this direction equal 
that of the past four or five years, the results may prove 
really serious. The tone of commercial morality, especially 
amongst subordinates, will run very great risk of being 
decidedly lowered, and the fruits of this may be painfully 
apparent. 

THE MEXICAN PROPOSALS. 

WHEN writing on the subject of Mexican finances a month 
ago, we observed that the aims of the Government could be, 
as a rule, learned by the denials that were cabled from New 
York. It was then stated that there was no foundation for 
the report that General Gonzales was negotiating a loan in 
Europe ; a fuct which we regarded as suggestive. And 

: already a reputed agent of the Government is in Lcndon 
ti || for the purpose, as we learn from Mexico, “of endeavouring 

; to open a new chapter in the history of financial transac- 
tions between Mexico and the English capital.” There is 
some doubt in the matter, owing to the connection of the 
new agent with a clique in Paris, headed by an international 
bank. Nevertheless, the Bondholders’ Committee has so 
far recognised the existence of negotiations, as to have 
stipulated for their approval by General Porfirio Diaz, the 
President-Elect, which it is stated has been secured. The 
announcement in the House of Commons that diplomatic 
relations have been renewed, and that an agreement for the 
most-favoured-nation clause for a fixed term of years, pend- 
ing the conclusion of a new treaty of commerce, had been 
signed, following the election of General Diaz, would 
indicate the moment as propitious for the readjustment 
of Mexican indebtedness to this country. The Afexican 
Financier goes so far as to hope that{Messrs Barings “ may 
look with favour on the propositions which Mr Noetzlin 
has authority to make”—an aspiration which shows little 
knowledge of the past. And the course of the market, 
which has raised the quotation of Mexican Threes from 21}, 
at which they stood in July, to 253, indicates a belief in the 
genuineness of the mission. Indeed, the exact terms of 
the proposed readjustment have been named. Each exist- 
ing 100/ of Three per Cents., it is said, is to be exchanged 
for 112/ of new stock, bearing interest at the rate of 14 per 
cent. per annum, to be gradually raised in five years to 3 
per cent., the arrangement to cancel all unpaid coupons. 

In spite of circumstantiality and opportuneness, we fear 
the reputed negotiations will prove to be no more than 
feelers put forth to ascertain if London be prepared to lend 
Mexico more money. Additional uncertainty attaches to 
Pe from this quarter since the repudiation by the 

exican Government of the arrangement made by their 
representatives twelve months ago. It is well just to call 
to mind what that arrangement was. The existing debt 
was to have been wiped out by the issue of 20,000,000 new 
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bonds. Of this amount, 4,700,000/ constituted a new issue at 
the disposal of the Government for the arrangement of'certain 
internal debts, and “ for the remuneration of the committee 
and the expenses of negotiation and conversion, including 
those of special agents.” At the price at which Mexicans 
then stood, this new issue was worth some 1,250,000/—a 
sum tempting enough to have insured the acceptance of 
the arrangement had the whole of it gone to the Govern. 
ment. This, however, was not the case. The greater por- 
tion of it would have been divided amongst intermediaries 
including the committee and the “ special agents.” Andthis 
in the opinion of the well-informed, is the reason why the 
Government repudiated the bargain ; being, moreover, stimu- 
lated to do so by more attractive offers elsewhere. Negotia- 
tions were afoot in Paris and New York, from which it was 
hoped that that much-needed article, hard cash, would be 
forthcoming in amounts side by side with which the net 
receipts from the proposed re-arrangement with the English 
creditors would seem paltry indeed. These negotiations 
fell through, with the result of an unpleasant exposure of 
the condition of Mexican finance. It is now clear that, in 
spite of its alleged prosperity, the Mexican treasury was 
at that time in an embarrassed condition. In short, it has 
only been able to carry on by the imposition of forced loans, 
by the addition of onerous taxation, and by the postponing 
the payment, amongst other things, of the subvention and 
other indebtedness to the Mexican Railway. 

Thus, if a proposal now be made, it will be made under 
conditions less advantageous than were existing, or were 
supposed to exist, at the time when the last readjustment 
scheme was put forward. Then Mexico was flourishing, 
to alloutward seeming. The revenue had reached the com- 
paratively large sum of 30 million dols. Capital was pouring 
into the country in connection with the new railroads, 
which were to connect it with its powerful neighbour. It 
was confidently asserted that if England were not disposed 
to find the money that was asked the United States would 
do so. The traffics of the existing railway were trebled, and 
the Customs’ returns were large, and still growing. It 
was not difficult, however, for those who had knowledge to 
guide them to gauge the hollowness of this prosperity; to 
know that, ephemeral in its nature, it was also probably 
at its zenith. As we were careful to point out, this sudden 
access of prosperity came from outside.. It was not the 
legitimate result of the development of internal resources, 
but was produced by the expenditure of foreign capital. 
The nature of the growth in the traffic of the Mexican 
Railway was the surest proof of this. The increase was 
confined practically to the traffic from Vera Cruz to the 
interior. To-day allhas changed. The revenue is estimated 
at 25 million dols, in place of previous actual receipts of 30 
million dols. The Custom-house receipts at Vera Cruz have 
fallen 25 per cent. The receipts of the Mexican Railway 
have fallen nearly one-half. Of the two lines built with 
American capital, one has been abandoned in an incomplete 
state for want of funds. The Central Railroad has been 
completed, it is true, but its earnings do not so far cover 
the charge on its bonded indebtedness; and there is no 
present hope of further assistance from American capital. 
In the meantime, the necessitous condition of the Treasury 
has been only too clearly indicated. 
_The hopeful features put forward are the conclusion of a 

provisional treaty with this country, and the election of a 
President who in his former term of office proved himself 
“of good character.” The provisional treaty, unfortunately, 
offers no assurance of financial reformation. The good 
character of the President-Elect is open to question. By 
an arrangement familiar to whist-players as “a see-saw, 
General Diaz and General Gonzales exchange places as each 
term of office expires. This programme has, however, only 
been practicable by the institution of a wholesale system 
of bribery. Small men are pensioned off, or given offices 0 
small profit. Large men, including the President and ex- 
President, have ample opportunities afforded them of making 
private fortunes. The system, however, cannot embrace 
everyone, and that there exist the potentialities of revolution 
we may learn from the recent discovery of » conspiracy 
to place General Iglesias in power, resulting in numerous 
arrests, and the summary execution of two general officers 
—events which, after the ways of Mexico, which are essen | 
tially dark, have been hushed up and made light of. This, 
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however, is apart from the present question, which is the 
consideration of a proposed readjustment of the English 
debt. Such a proposal should be welcomed if it be honest. 
That Mexico could pay if she would we cannot doubt. Her 
revenue, if we take it at 5,000,000/, is magnificent by com- 
parison. She has no need of a navy, and only requires an 
army for police purposes. Her railways and public works 
are constructed mostly by foreign capital. The charge for 
railway subventions, if heavy, is not onerous, 

here that reform must precede any successful application 
for a fresh loan. 

risk would be entailed, should be sn all. 

to the broken promises of the past, and counsel its rejection. 
To this period Mexico has broken every promise, and the 
initiative must come from her in a faithful and continued 
attempt to pay some portion of the interest on her in- 
debtedness from her own resources before she can hope that 
any proposal of hers should be regarded as other than an 
attempt to borrow money on specious pretences. 

THE AMERICAN BANKERS’ CONVENTION. 

At the recent meeting of the American Bankers’ Associa- 
tion, the discussions appear to have centred mainly on two 
subjects: one the proper method of dealing with financial 
panics, and the other the ever-recurring silver question. 
With the former of these two topics the President, Mr 
Gage, dealt pretty fully in his inaugural address, and the 
advice he tendered was so sensible and sound, that it is a 
pity it cannot, so long as the constitution of the National 
banks remains what it is, be fully actedupon. A panic, as 
Mr Gage pointed out, is the result of want of confidence ; 

and theduty of banks with regard to it is, first, to maintain 
in ordinary times a reserve sufficient to inspire confidence 
by imparting a sense of strength and security ; and second, 
to use the reserves freely when a panic does break out, so as 
to prevent the alarm from spreading, by convincing all who 
have good security to offer that if they do need help it will 
be obtainable when wanted. On this side the Atlantic 
these two rules have come to be accepted canons of finance, 
and it might have been thought that, as regards the first of 
them, there was little need for American bankers to be advised 
of itsimportance. For the National banks are under a statu- 
tory obligation to maintain at all times a reserve which, 
judged by our standard, must be considered large. The law 
is, that the banks, in what are called the reserve cities, 
must ho'd 25 per cent., and other banks 15 per cent. 
of their deposits as a reserve. And, as a matter cf 
fact, the proportion generally held is considerably in excess 
of this. According to the latest report of the Comptroller 
of the Currency, the aggregate reserves of all the banks 
amounted at the beginning of October last to 28 per cent. 
of the deposits, and at. the corresponding date in each of 
the previous three years it varied from 27 to 33 per cent. 
Compared with the proportion held by the banks of this 
country, these percentages are large. From the figures 
given in our last “ Banking Supplement,” it will be seen 
that even if we include in the reserve, not only cash in 
hand, but also money lent at call and short notice, the 
average proportion of reserve to deposits is less than 20 per 
cent. ; while if the money lent out, and which in the true 
&:nse of the word does not constitute a reserve atall, wer le t 
out of account, the proportion would be much smaller. but 

Mr Gage does not believe that the reserves of the American 
banks are adequate. His opinion is, that in order to insure 

safety they should be considerably increased. And the 
owledge that this is the conviction which recent experience 

has forced upon the minds of shrewd observers in the United 
States must tend to strengthen the belief which is largely 
held here, that. our banks habitually work upon much too 
small a margin of unused money. 

As to the second rule which Mr Gage lays down—the 
rule, namely, that a free use should be made of the reserve 

_ <a 
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But her 
life-blood is consumed by an army cf place-men, and it is 

If the new proposal take the form of 
commuting the present indebtedness for a smaller sum, or a 
readjustment at a lower rate of interest, we should commend 
its acceptance, provided it does not include any fresh 
borrowings, or should only include so much as might cover 
the legitimate charge for conversion, which, seeing that no 

But if it propose 
to raise any further considerable sum on the faith of a 
punctual fulfilment of new promi:es, then we should point 
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to relieve a panic—there is not likely to be any dispute on 
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this side. It accords with the policy that has here been 
pursued with success, Unfortunately, however, it is a 
policy which the American banks are debarred from acting 
upon. It is impossible for them to lend freely in time of 
panic, for the reason that they are not permitted under any 
circumstances to reduce their reserve below the statutory 
limit. Whenever the reserve falls below the legal minimum 
they must cease to lend, and may even have to call in out- 
standing loans, and the result is, that the fund which is 
intended to meet cases of emergency ceases to be available 
when the emergency arises. This is just as unreasonable a 
regulation as it would be to compel a sbip to carry a full 
supply of life belts, on condition that these were securely 
locked up and put out of the reach of passengers whenever 
any danger of shipwreck arose, And in another way the 
action of the banks is most unwisely fettered. They have 
to comply with absurd usury laws, which prevent them from 
charging more than astated rate for advances. These laws are, 
of course, avoided, but still their existence prevents the banks 
from openly regulating their rates for money in accordance 
with the conditions of supply and demand. They cannot 
do as the Bank of England does, and raise their rate to a 
point which will insure the attracting of capital from abroad 
when it is needed, or, at least, they can only do co in an 
indirect way, and the consequence is that they can make 
only an imperfect use of what is the best means of 
replenishing their resources in time of pressure. These are 
imperfections of the American banking system that have 
long been recognised. The experience of the past four 
months, however, seems to have opened the eyes of the 
people in the United States more fully to their absurdity, 
and in so far as the late panic has demonstrated the desir- 
ability of some change being made, it has been productive 
of good. 

The chief contribution to the silver question was a paper 
by Mr Hugh McCulloch, a former Secretary of the Treasury, 
who strongly urged the discontinuance of the present com- 
pulsory coinage of silver at the rate of not less than 
400,0002 a-month. The effect of this law, he maintained, is 
to fill the Treasury with silver dollars, for which there is no 
demand ; and he affirmed that unless the policy is changed 
the result will be that before long the United States 
Government will be compelled to pay a part, if not the whole, 
of the interest on its bonds, and of the principal at maturity, 
in silver dollars. Mr McCulloch, it is to be noted, is ne 
enemy to the proper use of silver. On the contrary, he is 
ready to join with the bi-metallists in artificially extending 
the use of the metal. It is, however, he rightly contends, 
one thing to employ silver as the medium of exchange, and 
quite another thing to keep piling it up in the Treasury 
vaults, where it lies idle and useless. The absurdity of this 
latter course is so glaring, that it is surprising so practical 

a people as the Americans have been so long content to see 

it followed. There can be no doubt, however, that they are 

now gaining a clearer perception of its folly, and it will be 

strange if the law which compels those useless purchases 

is suffered to remain much longer in operation. 

SS SS SSS esses steassrstsesensesshsnstssesseseenmsesinarensenes Ss SS 

~ ae Se 

a 

= - 

aan ee 

BUSINESS NOTES. 

Tae Conversion oF THE Nationa Dest.—Until the 

close of the period during which the Bank of England is 

authorised to receive applications for conversion, it will, of 

course, be impossible to say to what extent holders of Consols | 

have availed themselves of the option given tothem. I[t | 

is quite possible that large holders especially will be inclined 

to defer action in the matter as long as they possibly | 

can. They will say to themselves that there is the possibi- | 

lity of something occurring between now and the 17th of | 

October to upset present calculations, and that, consequently, 

they are best to remain uncommitted until the last moment. 

Nothing is really more unlikely than that there will be any 

such change in the financial position during the limited | 

period in which the offer of Mr Childers remains open for 

acceptance. Still, the feeling which prompts delay in closing | 

with the offer is intelligible enough, and no doubt it will be | 

largely acted upon. Accordingly, even if the amount of the 

applications already received by the Bank of England were 9 

—_——- 
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known, that would afford no trustworthy indication of the 

extent to which the voluntary conversion is likely to be 

effected. But, of course, the Bank of England will not give 

information as to the extent of the applications it is receiv- 

ing, and for the time being, therefore, no one can say, with 

confidence, what amount of acceptance the conversion 

scheme is meeting with. All that can be said is, that there 

is every prospect of the measure proving completely 

successful. The uuprejudiced opinion of the investment 

market evidently is, that the terms offered by Mr Childers 

are such as the holders of Consols would do well, in their 

own interests, to accept. This is shown by the fact, that at 

market prices there is no loss on conversion, but rather a 

slight gain. It is known, too, that the next offer of the 

Chancellor of the Exchequer will be less favourable to 
holders than that now made, and, moreover, it is now gene- 

rally recognised that he has the power to proceed, after a 
year’s notice, to the compulsory conversion of the Three per 

Cents. by calling in amounts not less than 500,000 at a 

time. How that power is to be exercised is still an open 
question. But from what he has already said, Mr Childers 
would seem to have a definite plan of operations sketched 
out, and the knowledge of this must weigh with investors, 
and induce them to close with the offer that is now open 
to them. Meanwhile, however, the Government is 
studiously leaving holders to act with perfect freedom, and 
this week the Assistant Paymaster-General has issued a cir- 
cular, stating that, having received applications on behalf of 
persons interested in the stock held by his Department, and 
asking for guidance as to the procedure necessary for con- 
version, the following regulations have been made by the 
Treasury :— 

The Lords Commissioners of Her Majesty’s Treasury by virtue of 
the powers conferred by the National Debt (Conversion of Stock) 
Act, 1884, and with the approval of the Lord Chancellor, are pleased 
to make the following regulations as to the mode in which 3 per 
Cent. Stock, standing in the name of H r Majesty’s Paymaster- 
General for and on behalf of the Supreme Court of Judicature, may 
be exchanged for 2? per Cent. Stock, or 24 per Cent. Stock, under 
the above-named Act. 

1. Where any persons are entitled or interested in any 3 per 
Cent. Stock, stand in the name of the said Paymaster-General to the 

sea credit of a cause or matter in the High Court of Justice, and they or 
rh any of them are desirous that the same should be exchanged for 2? 

: or 24 per Cent. Stock, it shall be necessary for effecting such exchange 
that the consert of the Judge of the High Court of Justice to whom 
such cause or matter is assigned should be previously obtained. 

2. Where the dividends on any 3 per Cent. Stock, standing in the 
name of the said Paymaster-General to the credit of a cause or 
matter in the High Court of Justice, are being accumulated, and the 
persons or any of them entitled toorinterested insuch stock are desirous 
that the same should be exchanged for 2? or 24 per Cent. Stock, it 
shall be necessary for effecting such exchange that the consent of 
the Judge of the High Court of Justice to whom such cause or 
matter is assigned should be previously obtained. 

3. Where any persons are entitled to or interested in any 3 per 
Cent. Stock, standing in the name of the said Paymaster-General to 
the credit of a cause or matter in the High Court of Justice, and 
they or any of them are desirous that the same should be exchanged 
for 2} or 24 per Cent. Stock, if such cause or matter is not assigned 
to any Judge of the High Court of Justice, it shall be necessary for 
effecting such exchange that the consent of a Judge of the Division 
of the High Court of Justice to which such cause or matter belongs 
should be previously obtained. 

4. Where the dividends on any 3 per Cent. Stock, standing in the 
name of the said Paymaster-General to the credit of a cause or 
matter in the High Court of Justice, are being accumulated, and the 

rsons or any of them entitled to or interested in such stock are 
esirous that the same should be exchanged for 2? or 24 per Cent. 

Stock, if such cause or matter is not assigned to any Judge of the 
High Court of Justice, it shall be necessary for effecting such 
exchange that the consent of a Judge of the Division of the High 
Court of Justice to which such cause or matter belongs should $s 
previously obtained. 

_ 5. The consent of a Judge to any such exchange as above-men- 
tioned may be obtained on application to such Judge at Chambers by 
summons, which shall be served upon the person (if any) to whom 
the dividends on such stock are for the time being payable, and 
— such other persons as the Judge may think fit, and the Order 
of such Judge shall be the authority of the Paymaster-General for 
making such exchange. 

THE ARGENTINE Loan.—One-third of the Argentine 
Public Works Loan for 30,000,000 hard dollars—the 
remaining two-thirds being promised for 1885 and 1886— 
is now brought forward by Messrs J.S. Morgan and Co. at 
ef oe = and as that 
and by deferred instalments to about 83, and Argentine credit stands high for a South American’ State, the issue 
will, doubtless, be subscribed. The money, too, is required 
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for reproductive works, as Dr Plaza is careful to point out 
in his budget opportunely to hand by this mail; while in 
another few years the onerous loans of 1868 and 187] wil] 
have been entirely paid off, and an annual charge of not far 
short of 750,000/ saved in consequence. These statements 
of Dr Plaza are, it must be acknowledged, quite correct 
and there isa good deal to be said for increasing railway | 
communications in a country possessing 70,000,000 sh 
and 10,000,000 cattle, a large portion of them far up the 
country. Argentine railways already pay fairly well, their 
combined net receipts in 1882 amounting to 821,655/ 
Such borrowings British investors need not discourage 50 
long as they are not pressed forward at such a rate as the 
Argentine Government proposed to do last year, when the 
80,000,000 dols Loan Bill was brought forward, and happily 
rejected. As to the Finance Minister’s present proposals to 
abolish the export duties in 1885, they are entirely to be 
commended, if he can satisfy himself that the exchequer can 
bear the strain. 

Raitway ReEcelvers AND TRUSTEES IN THE UniTeEp 
Srares.—A process of decomposition like that now going 
on in American railways often yields in its last stage solu- 
tions of some of the most important questions. Amongst 
the latter are those relating to the legal status and functions 
of Receivers and Trustees. Apropos of the latter, an impor- 
tant paper on “ Railway Receivers” has been contributed 
by Mr C, Stuart Patterson tothe “ Weekly Notes of Cases,” 
published in the United States. 
“the appointment of a receiver is a means, not an end, 
The Court appoints a receiver only because there is litiga- 
tion as to property, and because it is essential to the preser- | 
vation of that property that the Court should take posses- | 
sion pendente lite.” The recognised definition of a receiver 
is in these terms: “A receiver is an indifferent person 
between parties, appointed by the Court to receive the rents, | 
issues, &c., where it does not seem reasonable that it should 
be done by either party. A  receiver’s appointment 
is only a method of equitable execution; he is appointed 
for the benefit of all parties interested, and _ not | 
for that of the applicant alone.” After these | 
satisfactory general statements, it is interesting to 
examine the limits of power prescribed to receivers. In | 
connection with this, the question that has attracted most 
attention is that of receivers’ certificates. It appears that 
these have been authorised for various purposes, yet the 
Court cannot create new liens without the consent of 
prior incumbrancers. Without this consent, certificates 
can only be issued to pay for wages and materials, which 
are covered by the law of “mechanic’s lien.” Hence, it 

may be assumed that the prior rights of bondholders 
cannot be disturbed, the only payments for which certifi- 
cates are authorised being those that are in any case an 
absolute first charge upon income, viz., working expendi- 
ture, &c. This point has been settled quite recently in the 

case of the Wabash, St Louis, and Pacific Railroad Company, 
when Mr Jay Gould and others attempted to place other 

fioating debt before the general mortgage. The writer of 
the paper in question is, however, evidently wrong when 
he says that, “Receiver’s certificates do not import 
general Jiability, for they are a charge upon 4 
specific fund.” They are certainly a first charge 

when properly issued upon the entire net revenue. The 
holder is, of course, bound to look to the terms of the order 

authorising their issue, but the holder of a mortgage bond 
should similarly examine the mortgage deed. There 1s one 
more point of great importance. The trustees of a mort- 

gage represent the mortgage bonds, and it requires constant 

vigilance on their part to maintain the rights of the mort- 

gage. If this vigilance is not exercised, the lapse in duty 

may be taken as implying consent, and the priority of 
mortgage liens may suffer. Trustees in such cases as these 
should be as keenly alive to their duties (owing to the 
knowledge that they will be held strictly responsible for 
their due performance), as they have to be when the trust 
is of a private nature. But too often—almost generally, 0 
fact—trustees of American railway mortgage loans have 
simply ignored all duties after the loans have been success 

fully floated. Had it been otherwise, very large losses by 
English capitalists might have been averted. 

eep, 

In this it is stated that | 
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Toe WorkING oF THE New Bankruptcy Act.—Very | 
favourable testimony as to the working of the New Bank- 
ruptey Act was given at the meeting of the West Riding 
Trade Protection Association held this week. There was 
submitted to the meeting a report by Mr Bolton, the 
official receiver in Leeds, showing what had been done in 
the Leeds Court up to the close of last month. From this 
it appeared that during that period, 63 receiving orders had 
been made, 50 of which were summary administration 
orders under 300/, in which the official receiver acted as 
trustee. In 17 of these he had already paid dividends, and 
in other 10 he had given notice of dividend. In the matter 
of promptness of realisation, the new system thus compares 
most favourably with the old. And as regards the amount 
of the dividends, the comparison is no less satisfactory, Mr 
Bolton’s calculation being that out of the 63 cases in 
which he has been acting, only 8, or about 124 per cent., will 
pay no dividend, while under the Act of 1869 no dividend 
was paid in 60 per cent. of the liquidations, and 77 per cent. 
of the bankruptcies under 300/, As to expenses, the average 
in the 17 cases where dividends have been paid was about 
31 per cent. of the assets; whereas under the late Act, the 
averages were 50? per cent. in liquidations, and 52 per cent. 
in bankruptcies. At all points, therefore, the comparison is 
much in favour of the present system; and although, of 
course, the data furnished by Mr Bolton are too meagre to 
admit of any general conclusions being drawn from them, 
theygo some way to confirm the expectation, that by means 
of the present Act, a salutary and much-needed reform in 
bankruptcy proceedings will be effected. 

Tuk Loss or Lire at Sza.—A return prepared by the 
Registrar-General of Shipping has been issued, which gives 
details relating to 1,123 deaths of seamen in the British 
merchant service, who were reported as having been 
drowned during the year 1881 by accident other than wreck. 
The total number of lives of seamen lost by drowning during 
that year was 3,475, and it will be remembered that it was 
this number that Mr Chamberlain always quoted when 
speaking of the loss of life which his Merchant Shipping 
Bill was intended to diminish. It was pointed out at the 
time that of these deaths no fewer than 1,123 occurred in 
cases where the vessel sustained no injury, and that there- 
fore it was misleading to speak of them as due to shipping 
casualties. And although this did not induce MrChamber- 
lain to correct his statistics, it is obvious from the return 
now issued that it ought to have done so. No one can 
glance down the columns of the return without being con- 
vinced that the great proportion of the accidents ehronicled 
in it were due to causes which no care on the part of the 
shipowner could possibly prevent. Lives lost by seamen 
falling or being washed overboard certainly do not, as a 
rule, come under the category of accidents for which the 
shipowners are to be held responsible, and in the future 
discussion of reforms in our merchant shipping legislation, 
it is only fair that this should be distinctly recognised. 

Tue Latin Monetary Union.—It has been announced 
this week that the Greek Government has notified to the 
Governments of France, Italy, &c., that Greece intends to 
quit the Latin Monetary Union when the present Conven- 
tion comes to an end at the close of 1886. In itself this 
withdrawal from the compact is of very little importance, 
for Greece cannot be said to have added any appreciable 
strength to the Union, and its retirement will not weaken 
It. Seeing, however, that a considerable portion of the 
Greek five-franc pieces (of which upwards of 3,000,0002. 
worth have been coined) are circulating in France, Italy and 
Belgium, it will be interesting to watch what action will be 
taken-with regard tothem when the present agreement is 
brought to an end. 

WILLs AND Bequests.— The /ilustrated London News 
gives the following list of wills proved, with the amount of | follows :— 
the personalty in each case :— 

£ 
Dame Emily Mills, 36 Charles stre _ , et, Berkeley square, and 
so Hillingdon Court, Uxbridge foi PRR biskndsincies 41,000 
na ame Louise Eugénie Pauline Odart de Rilley, Marquise 

Oysonville, 30 Rue de Londres, Paris...............0000+0005 15,000 
Mr John Black Leishman, Birkley House, Bickley Park, 

Bromley, Kent CREPES ET REE OE HEE E EEE TEETER EEE ETHER EH EE EEE HOE E® 
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Mr Reuben Levy, 143 King ’s road, Brighton 
Mr Percy Mitford, J.P., 48 Park street, Grosvenor square lime Lee 

eae eee i 
ss Brompton Gagan pda, ere. = 30,000 Hi 
Mactany Ve basi Arsling, B30 ert rnd i 
uti eo the Gity Brew =" ; 
wiTggBl anf Manor Howe Benen, 1000 ‘ 
place, Hastings sR ean ei ne 7 63,000 

Foreign Correspondence, 
ee 

FRANCE. 

(FROM OUR OWN CORRESPONDENT.) 

Paris, Sept. 4, 
DEBToR. 

Sept. 4, 1884. 
f c 

August 28, 1884. Sept. 6, 1883 
f © f c 

Capital of the bank............ 182,500,000 0 ... 182,500 9 
Profits in addition to capi- : ee sy een 
a Law of June 9, 
ES icintinacsssctmcvscieots 8,002,318 54 ... 3 ene 

Reserve of the bank and its eee bebarnaaee 
PD sihacecntatecsesanseh 22,105,750 14 .. 22,105,750 14 ... 22,105,750 14 

Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
11,997,444 16... 

2,540,185 485 0 
11,997,444 16 11,997,444 16 _ 

we. 2,821,251,900 0 «.2,939,376,560 0 
Special reserve 
otes in circulation............ 

Interest on securities trans- 
ferred or deposited 

Banknotes to order, re- 

ceipts payable at sight.. 
t 

12,215,201 53. 11,752,108 53... 

32,088,821 73 ... 

16,161,983 12 

31,457,904 87... 34,120,377 71 

Sa erstutemianaesionn 96,988,151 10 ... 170,380,674 7 ... 110,982,706 94 eS? 
Current accounts, Paris...... 363,853,298 19 ... 384,968,829 81 ". 30%,33,°96 49 Petes 
Do branch banks ..........+: 56,677,243 0 ... 58,378,592 0 ... 47,319,021 0 EE 

Dividends payable ............ 3,849,504 0 .. 4,068,662 0 ... 3,876,287 0 ; 

Discounts and sundry inte- 
Pid? 

OUI i scicedes ceresesicenscieees 7,524,063 2 .. 5,906,054 82 . 8,221,714 ; aPhE 

Rediscounted the last six or ae , 

mon eaneenccavesesseees 1,980,050 5 ... 1,980,050 5 ... 2,044,808 57 Mts 

Sundries .........cccsereeesereeeee: 24,545,965 59 ... 24,601,845 66 ... 23,269,070 35 +§ 

Total .ececccsoesue0+--.8,367,382,274 24 ... 3,788,992,946 51... 3,700,317,42833 | ecihe 

CKEDITOR. t $3 

Cash in hand and in branch f ° ft ° f ° By 3? 

DROID: scccrcenaseretenosecees 2,086,156,983 7 ... 2,084,891,530 74 ...2,012,642,941 35 2 | 

Commercial bills overdue ... 198,887 50 ... 90,222 95 ... 832,543 30 Bart: 

Commercial bills discounted 
A he | 

in Paris not yetdue ... 234,885,777 8 ... 278,214,716 12 ... 416,857,050 65 : 

Treasury bills"... ......... 98,000,000 © ... 98,000,000 0 ... ia petty 
Commercial bills, branch 

BSA 78 | 

EE cccnnescaubinaeorsnee 504,762,348 © ... 545,237,700 0 ... 530,351,407 0 PES eE 

Advances on deposits of 
piri 

DUbHOR... .ccceecarcescecesese: 4,019,400 0 . 2,965,000 0 9,814,003 0 ppv 

Do in branch banks........ 56,300 0 . 686,306 0 2,250,100 0 ; ; 

Do in public securities ... 147,153,668 78 ... 147,403,203 1 ... 151,572,993 91 beet 

Do by branch banks......... 146,475,303 Q ... 145,412,500 0 .., 140,281,470 0 pial 

Do to the State (Conven- 
ii, ak 

tions, June 10, 1857, and 
é: se 

March 29, 1878)............ 140,000,000 © ... 140,000,000 0 ... 140,000,000 0 13: ty 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 . 12,980,750 14 ta 

Do disposable........-.+..++-« 99,864,177 88 |.. 90,864,177 88 |. 99,634,290 63 bjeie a 
Rentes Immobilisées (law x 43 ; 

of June 9, 1857)............ 100,000,000 © ... 100,000,000 0 ... 100,000,000 0 | eae 
Hotel and furniture of the 

obs 

bank and landed pro | eete 

pervy branches ............ 11,880,643 © ... 11,342,746 0 .. 11,5503 3 0 } 
Expenses of management... 2,993,049 4 ... 2,523,086 73 ... 2,886,501 18 - Pete. 

Employ of the special re- 
ir 

WCTVC..ccccsseccessesssveeeeeee 11,997,446 16... 11,907,448 16 ... 11,907,444 16 | \ eee 

GUNATICS ...ccccccescesseeeseevee 63,826,547 58... 56,543,119 78 65,655,633 16 Saeed 

Total.........c-.c-+-++-++ 3,067,882,274 2% ... 3,738,992,996 51... 3,709,317,428 38 
NE 

The above return, compared with that for the preceding # 

week, exhibits the following changes :— 

INcCREASK. francs. DECREASE. francs. 

Cirotlation ..........c.ceccerceeeeees 18,983,585 | Treasury ACCOUNT ..........00++ 73,392,523 

le eel alae 1,264,458 | Private deposite .. .............. 17,876,850 
DisCOUREH on .ceceneee coveesere- eve 83,833,796 | 

The entry of 83 millions from bills running off at the end of 

the month is almost balanced by a withdrawal of 73 millions 

from the Treasury account, of which 60 millions were required 

for a series of long date bonds, issued for the liquidation 

account, and which fell due on the Ist September. No part of 

that sum appears to have gone to the deposits account, but the 

setting free of this money has produced an effect in the open 

market for discount, bringing down the rate for ordinary bills 

to 2 per cent.,and for choice paper to 1f per cent. This 

levelling between the rates of discount in Paris and London 

has also tended to bring the rate of exchange nearer to par 

at 25f 18c. No movements of gold with foreign couatries 

have taken place. The cash reserve to-day was composed as 

Sept. 4. Aug. 28. 

francs. francs. 

CEB ssccccecectceconcenee . 1,059,109,183  .... 1,058,416,603 

BEVOR ccccccesesessssces we —:1,027,047,800  ....- 1,026,474,927 

Total ...... seveee 2;086,156,983  ...20 2,084,891 ,530 

Favoured by the cheapness of money in August, Rentes im- 
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settlement showed a rise of 1f 10c in the 3 per Cents., and 87c 

in the 44 per Cents., compared with the previous account. The 

rates for carrying over were nominal, and at one moment a | 
| small backwardation was paid to defer delivery of 43 per Cents. 

The market has been weaker since the enthusiasm of Admiral 

| Courbet’s success has worn off, and a more practical view has 
Match Company’s shares 

Suez shares suffered 
The fol- 

i 

| been taken of the situation in China. 
have advanced 30f on the week to 590f. 

| from the publication of the returns given further on. 

lowing were to-day’s closing prices :— 

Par. Sept. 4. 
2 

| Three per Cents 78 45 

Redeerzable Threes ... ous 79 75 

Four &-a-Half per Cats. 100... 108 10 . 7 

| Italian 100 ... 95 674 ... 95 ¢ 

| Austrian Gold 4 % 6 ew 
Turkish Fives 100 ... 8 20 .. 8 

Egyptian Unified ...... 500... 300 . 301 

Bank of France Shares 1,000 ... 5,087 . 5,065 

Banque de Paris 500... 772 . 780 

Crédit Foncier .-- 1,293 we Rae 

Paris Gas Shares coe 1,530 -. 1,530 

Suez Canal . 1,905 . 1,942 

Panama 490 488 

Northern Railway . 1,667 1,665 

Western Railway » 837 50... 835 

Orleans Railway . 1,330 ; 1,315 

Eastern Railway eo ee owe 70 

Lyons Railway . 1,240 woe 1,235 

August 23. 
.ce 

78 674 
80 0 

107 95 

- °Q 

oe 

ho — tor 
qin orci to coocco 

tor 

+i1ittil 

| 

zt eo 

ro 

4 S-1tho =: 

SOU OO CN NT: 

~1 

cocooonsoSoohk 

Southern Railway ...... 500 1,162 

South of Austrian Rail. 500... 318 

The board of directors of the Panama Canal Company will 

meet to-morrow to fix the conditions of the supplementary issue 

of bonds announced by M. de Lesseps in his recent report. A 

right of priority will be reserved for shareholders for a part, but 

a part will also be offered for public subscription. The issue 

will take place about the 20th September, and the subscri ption 

will only remain open one day. ; 

The receipts from shipping on the Suez Canal in August 

amounted to 4,790,000f, against 5,190,791f in the same month 

of 1883. The number of vessels, 262, that passed through the 

canal, was 10 more than last year, and the falling-off in the 

receipts was only due to the reduction in the tolls, and the 

abolition of the pilotage dues. The earnings in the first eight 

months of the year were 44,629,797f in 1884, and 46,529,429f in 

18283. 
Some uneasiness is felt in Governmental circles concerning 

the financial situation, and the probable deficit at the end of 
the year, which is already calculated to reach a sum of 200 
millions of francs. The revenue is expected to realise 90 mil- 
lions less than the estimates, and the credits for the war in 
Tonquin and Madagascar already voted and unprovided for 
exceed 60 millions, to which the bill for the Chinese War will 
have to be added. Although a milliard of the floating debt was 
funded last year by the creation of Rente handed over to the 
Savings’ Banks Commissioners, that account again exceeds 
1,000 millions, and could not be increased with safety. As any 
increase of taxes is impossible, the Government will be placed 
in the alternative of making a large issue of Treasury bills, or 
having recourse to a new loan. 

Returns of the mineral production of France in the first six 
months of 1884 show a considerable falling off compared with 
the second half of 1883. The output of coal was 9,978,720 
tons, against 11,009,128 tons in the preceding half-year, a 
difference of 1,030,408 tons. Pig iron is returned at 954,983 
tons, a diminution of 64,276 tons. Wrought iron fell from 
473,110 tons in the second half of 1883, to 455,977 tons in the 
first six months of the present year, and steel from 254,452 tons 
to 239,704 tons. The loss in the production of steel was wholly 
in rails, the other branches showing a small increase. 

Statistics of the transactions of the Tribunals of Commerce, 
although only relating to the year 1882, possess a certain interest, 
as showing the effects of the financial crisis at the commence- 
ment of that year. The number of new companies and partner- 
ships founded in 1882 was 5,179, or 295 less than in 1881, the 
diminution in Paris alone being 271. That of limited liability 
companies created was only 738, after 976 in 1883. The failures, 
on the other hand, increased from 6,895 to 7,061. The result 
of over-speculation had already begun to be felt in 1881, for the 
number of failures in that year had increased 600 as compared 
with 1880. The increase in the failures was not most marked 
in Paris, where it was only from 1,654 to 1,707, although 
these were the most important. In Lyons the number rose 
from 209 to 279. The augmentation comprised all branches of 
trade, with the exception of clothing and furniture, in which 
there was a decrease of 310, or 20 per cent. Bankers and agents 
increased from 146 in 1881, to 224 in 1882. 8 

tHe tettst | 

Judgment has been given in the trial of the directors of the | 
Banque de Lyon et de la Loire, which has occupied a consider- 
able number of sittings of the Correctional Police Tribunal of 
Lyons, This establishment was almost contemporaneous with the 
Union Générale, and its collapse after an existence of less than 
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a year was the signal for the crash on the French financial 
markets at the commencement of 1882. The defendants were 
thirteen in number, including the chairman, M. Savary, and the 
manager, M.Zi¢linski. Savary was a Deputy, and was looked 
on as one of the future leaders of the Republican party until he 
abandoned politics for finance. The charges were infractions of 
the law on public companies by false declarations of the payment 
of one-fourth the capital necessary for the constitution of > 
pany ; the distribution of fictitious dividends ; and conspiracy 
to bring about a rise on the company’s shares. Savary and one 
other of the directors did not surrender, and were tried in conty- 
maciam, The Tribunal summed up at great length, entering in 
detail into the various operations which formed the ground of 
the indictment, but the principal facts were these : The company 
was founded with a capital of 25 million of francs, and a 
notarial act declared that one-fourth, or 6,250,000f had been 
paid, whereas more than the half of that sum was simply debited 
to groups of shareholders, comprising most of the subsequent 
directors. The same practice was followed a little later, when 
the capital was raised to 50 millions. The charge of distributin 
a fictitious dividend was abandoned, although the Tribunal held 
that the company acted imprudently in dividing profits six 
months after its constitution, for the purpose of procuring a 
rise in the shares ; the Tribunal held to be proved the charge of 
conspiracy by traficing in the company’s own shares through 
syndicates and other parties, by means of which the 500f 
shares were eventually run up to over 1,800f. Those operations 
proved, however, disastrous to the bank. Among other deal- 
ings, it bought between the 14th and 19th December, 1881, 
13,000 of its own shares, which were resold, but as the second 
buyers failed to take them up the bank lost 14.510,888f by the 
transactions. Savary, Ziélinski, and another director named 
Bellantant were alone convicted of the charge of conspiracy ; 
they and seven others were convicted of infractions of the Com- 
panies’ Act, and three were acquitted. Savary was condemned 
to five years’ imprisonment, Ziélinski to five months, and Bellan- 
tant to four months. The ten directors were also condemned 
to penalties of from 1,000f to 10,000f, and jointly to all the 
costs. 

The direction of Customs notifies, that rough-cast knife and 
scissor blades will be admitted at a duty of 8f per 100 kilos 
(2 ewts), but they must not have undergone any process of 
grinding. 
_ MM. Barthéleury, Estienne, and Co., of Marseilles, have 
issued their annua! volume of previsions of the corn crops in 
Europe. So far as France is concerned, the information has 
been anticipated by the harvest itself, which has been excep- 
tionally early, while the reports in the volume, based on the 
appearance of the crops in June and July, are published later 
than usual. 

The apple crop in Maine and Normandy, which is one of vast 
importance, as cyder is the national drink in all the North- 
West of France, promises to be a very large one. Con- 
tracts are already made for delivery forward at 65f to 70f per 
ton. The damage to hops in June and July was quite repaired 
by the fine weather in August, and a better yield than last year 
is expected. Potatoes are plentiful, and of good quality, and 
prices are falling. Wheat is heavy at last week’s rates. 

A first dividend of 12 per cent. to creditors of the Banque de 
Paris et de Bretagne is announced. 

The following is the amount that passed through the Paris 
bankers’ Clear.ng-house in August, with months for com- 
parison :— 

a com- 

francs. 
August, 1884 340,666,344 
July, 1884 367,473,770 
August, 1883 334,174,700 

That useful little volume, the ‘‘ Annuaire de I’ Economie Poli- 
tique et de la Statistique,” published by MM. Guillaumin and 
Co., has just appeared for the forty-first year, under the direc- 
tion of M. Maurice Block, assisted by MM. Loua, Lefort, 
Boiteau, Courtois, and other economists and statisticians. It 
continues to increase in bulk by the addition of new matter, 
although it had before appeared to contain information on every 
possible subject that could interest the economist, student, or 
man of business, concerning France, the City of Paris, the 

French colonies, and foreign countries. 

THE UNITED STATES. 

(FROM OUR OWN CORRESPONDENT.) 

New York, August 26 
The demand for money for legitimate trade purposes has 

visibly increased, and the banks are discounting double-namec 
paper with more freedom. The surplus reserve of the New 

York banks continues to be some ten million dollars larger than 
ever before at a corresponding period, but has declined slightly 

on the week. Rates for call loans in open market have advan 

from 1 and 2 per cent. to 1} and 3 per cent., but paper at — 

is held at 5 and 6 percent. A striking feature of the genera 
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financial situation ” oat the ane freedom of bank loans restrict the production of pig iron for a month during the autumn 
on stock ais aon = 3 Weeks ago, one institution | promises to result as I outlined the situation a week ago. The 
having advanced un r on oer ac fic at 40, the stock having | Western and Southern furnaces are in the market. Those at 
been as low as 28, " 4 oe a week as high as 59, « r there- | the East are so to a amall extent only. Their product is largely 
abouts. The drop of 7 and 9 points in the price of this stock | engaged ahead by mills and foundries, and in more ways than one 
on Saturday last startled the holder of a large block on which a | can they betterafford to run at present prices than to shut down. 
loan had been made at 40, and it was speedily called in. The | The latest sdvices from those favouring the movement to restrict 
reaction in the speculative stock market on the 23rd and 25th | production is, that the original proposition be so revised as to 
insts. is called a healthful recreation by the bulls themselves, | make its adoption dependent on the assent of two-thirds of the 
and @ natural break after excessive inflation by the | capacity now running aud not engaged on orders ahead. This 
bears. The losses were conspicuous niainly in Union Pacific, | means simply that if two-thirds of the capacity for pig iron 
St. Paul, and Western Union, which had been used as leaders | production West and South want to stop work they will do so. 
in the movement to advance prices. New York Central, Lake | ‘The writhings in the steel rail trade continue. Une week ago 
Shore, and the Coal ral stocks were likewise affected. The | it would have been almost safe to say that 27 dols per ton for 
reason for the doubling in the price of Union Pacitic since the | steels rails was the bottom price, and that a reaction must come, 
lowest figure touched by it in June is not found among legiti- | but now we hear of 26 dols 50c being paid, and 26 dols need 
mate causes. ** Ma‘ched orders’’ and pure and simple leverage has | not be entirely disregarded. There is no life in the manufac- 
done it. If Union Pacific was worth 28 in June it is worth no/| tured iron market, and what orders there are are keenly com- 
morerow. In the extreme decline in prices it isffair to admit that | peted for. The cotton factories are quiet, none of those shutting 
the quotation may have Leen gone much lower than was war- | down having opened. Speculation in priat cloths at the Cotton 
ranted. The rebound is, in the same way, “pen to a like criti- | Exchange is there only in name ; there has not been a sale for 
cism, in explanation of which a bank president recently stated | weeks. This is attributed by the friends of that branch of 
that the reason why he will make advances on the stock now is| business to general dulness in speculative circles. 
because there is a demand for it, while at lower figures there was| The strikes in the bituminous coal regions in the neighbour- 
none. This shows a lamentably superficial view »f the responsi- | hood of Pittsburgh continue. The operators have ordered 
bility and importance of banks, for it leaves out of account the | another reduction in the price of mining per bushel, and have 
probable value of the stock. Here was a bank refusing to make | arrested some 200 miners for conspiracy, the latter having been 
loans ou Union Pacific at 30, and taking it willingly as security | eagaged in attempting to dissuade new miners from working at 
a month later at 40, while discussing the short-sightedness of | the lower rates. Anthracite coal prizes are maintained, and the 
its neighbours in discounting single-name paper. On the | coal road stocks are depressed. ‘there have been 78 days of 
other hand, it is refreshing to note that some of the banks here | idleness (enforced) at the mines thus far this year, against 51 
are already stopping the practice of certifying their customers’ | days ina like portion of 1883, yet the total production has de- 
cheques in the absence of deposits to the full amount against such | clined less than 5 per cent., and can be quickly overcome at the 
certifications. This, it has been asserted, will lose to the banks | increased rate of output. The petroleum trad» is engaged ina 
so acting their business with members of the Stock Exchange, | controversy over the probabilities of the recent compact by 865 
but it will add immensely to the confidence felt in banks making | producers (some gths of the whole number) keeping their agree- 
the departure. The Wall Street bank which “ failed”’ recently | ment not to bore for oil or pump existing wells during the 
was essentially a brokers’ bank, and did little else than an over- | remainder of the current year. The bear party claim that no 
certification business. I's cashier became so enamoured of the} such agreement ever has been lived up to, and that this will 
methods of its customers that he was the bank’s best customer| be no exception. The bulls hold to the reverse. The 
and worst enemy. Examples like this are apparently not with-| Wardwell region has fallen away some 50 per cent. in 
out their uses, and at least two of the heavier financial institu- | the quantity of oil produced daily, and this, with the favourable 
tions down town are certifying only after full deposits, whether | effects of the restrictive movement thus far, has resulted in the 
with or without brokers’ favour. The outcome, if this course is | advance noted in the price of certificates of crude. The general 
pursued, must be a stock-cleariug-house at the Exchange, the/| distribution of merchandise in the Mississippi Valley and in the 
non-formation of which, thus far, is surprising. The ex:eriment | North-West has been somewhat larger, due to purchases by in- 
was tried for a short time a year or so ago, and did not appear to| terior merchants in anticipation of farmers’ desires after 
give satisfaction, but will unquestionably be forced into use some | marketing the first wheat cut. But sales of wheat from first 
day. The breakin Union Pacitic was followed, of course,by the minor | hands have been so much smaller than at a like period in pre- 
leaders, Missouri Pacific, and others, the loss on which was from | vious years, that the continuation of the movement of staple 
3 to 6 percent. The published reports on Lake Shore and New | merchandise to consumers’ hands, in the regions noted, is now a 
York Central showed what has long been claimed, that neither} subject of doubt and attenticn. 
road has been, or is, earning the dividends it has been paying. 
The Nickel Plate, which parallels Lake Shore, has been absorbed, 
practically, by the latter, and proves a veritable Old-11an-of-the- 
sea. West Shore, of which I wrote last week, has been doing a 
like service for New York Central, and in order to prevent 
too wide an extension of opposition, we now have it that Mr. 
Vanderbilt has interested himself heavi'y in Erie, and that the 
cutting on through freight rates by the latter is the point he! Our institutions of credit have not yet recovered from the 
desires to influence. In the North-West the Granger| blow they received by the panic which broke out in the sugar 
roads have been receiving considerable attention, owing to} trade a week ago. The price of the Credit-Anstalt’s shares, 
their prospects for a heavy grain tonnage this autumn. TLus| which was 313fi on the 13th August, had fallen to 297f1 by the 

far wie.t has moved to market very slowly. Farmers in the | 30th August. Several railway shares and mortgage bank shares 

North-West, particularly, appear to be tolerably well off} have also suffered in consequence. The future of the sugar 

financially, and they refuse to sell freely of their wheat at the | manufacturing firm W einrich is still uncertain, because the con- 

extremely low prices offered by the Minneapolis Millers’ Asso-| sultations as to whether a moratorium of one yeas should be 
ciation. The belief is therefore strong that said rates “ will be granted or not are still going on. A million florins must be raised, 

revised.” - Duluth will try hard to get wheat for shipment East | to enable the manufactories to continue working. The — 

by the lake route, which must of itself tend to advance Minne- | Anstalt has offered to lend this sum if the creditors will under- 

apolis prices. The leading railroads in Wisconsin, Minnesota, | take to guarantee it. The demands made by = “ee 

and Dakota have reduced grain-carrying charges from le to 2c| manufacturers threatened with serious ee 7 t on trade 

per bushel, in recognition of the probable competition to secure | are almost incredible. The reader will remem o —— ° aaa 
usiness ; but the farmers are evidently waiting until the earlier { industry was always especially favoured by t 2 Gov ee re 

schedule of prices to be paid is advanced. The earlier view of | protection, and that the State, by imposing hig —apeen — 
harvest prospects will hold good. Thecrop is a very large one | on colonial sugar, and by paying high export Sarin 7 en 
—not so large as some of the so-called popular estimates earlier | much more sugar was yielded by the a ‘ mee 1e a, 

in the season, but. still plenty large enough to exercise a most | facturers had paid tax for, cheated itself of the grea er par 0 

depressing effect on prices in view of the favourable harvesting | this tax. In 1876 the entire tax paid by the sugar manu- 

advices from Europe. In Kansas, the grain will not grade high, | facturers had to be repal i: Se eeciee 

but the yield will be very heavy. I, the spring wheat ~tates—| sugar consumed in the country went free of tax, . a é - es 
Wisconsin, Minnesota, and Dakota—the yield is not only heavy, | consumed no sugar at all that year. At is but a He ne 

averaging 20 bushelsand over per acre, but the quality is ex- | the institution of an average repartition tax, a l _ . : 

cellent. The greater proportion of seaboard receipts of wheat | first of all, to 6 million florins, and then to 10 million one — 

thus far are from near-by Western States. year, and which was gradually to reach the amount o - 

The general trade situation is better, in a negative sense The | millions, gave the Government a fair chance of — . . 
movement of dry goods is slightly heavier, but has been largely | tax where it was due. At the beginning of last wor ie ne a 

induced by some extensive auction sales, which, while they have | manufacturers of Northern Bohemia held a meeting o “ — 

served to relieve some houses of surplus stocks at a very nirroW| on the means of staving off the cemneunetnes 9 a 

margin of profit, they have discouraged jcbbers in those lines, present depression in the trade next year, de a a -_ 
in that no more business can be done for the present. The| will probably be most acutely felt. The Peel en which 
general industrial situation is no better. The movement to Sugar Manufacturers’ Association made a speech, m 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, September 1. 
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he said :—‘‘It is the duty of the State to aid the sugar 

manufacturers, who are helpless just now. They have had 

losses that amount to 36 million florins in one year, and are, 

therefore, justified in demanding that the average tax should 

be reduced to six millions.” The Assembly then resolved to 

petition the Government for this reduction. There was also a 

resolution to make the beetroot growers reduce their prices. 

This example has been followed by the representatives of other 

branches of industry. The owners of Austrian Railway Engine 

and Carriage Works have addressed a complaint on the depressed 

condition of their business to the Secretary of the Board of 

Trade. The chief cause assigned is, that the railways which were 

purchased by the State gave no orders during the whole time 
whilst the negotiations for the sale were carried on. The 
Minister told the deputation which presented the address that 
he would do all in his power to give orders for new material ; 
but we cannot refrain from mentioning the fact, that in this case 
also the Government can give but momentary help, because the 
works produce decidedly more than can by any possibility be 
consumed in the country, while they are unable to export their 
products, the high duty on the import of raw material having 
caused their prices to be tco high for competition in foreign 
markets. The évil consequences of protection and over-produc- 
tion may be observed on all sides. 
ways are steadily extending. In July and August no less than 
300 kilometres were opened to the public, and 770 kilometres 
are at present in hand. 
We must add on the subject of the Vienna International Corn 

Market, that the reason why business with foreigners was this 
time carried on on so small a scale was, that the great Swiss 
firms and the corn merehants from Manerheim stayed away 
altogether. The total transactions in cash payments amounted 
to 260,000 cwts of barley, 170,000 cwts of wheat, to be delivered 
at a certain term ; 2 million cwts of wheat, 300,000 cwts of rye, 
300,000 cwts of maize, 400,000 cwts of oats. For the wheat to 
be delivered in spring the price rose to 8fl 60c per double cwt. 

The harvest of hops has begun in the warmer districts of 
Austria. The quality is exceedingly fine, and the quantity is 
ote to be average. The Saaz district is believed to yield 
40,000 cwts of hops this year. 

The railway between Belgrade and Nisch will be opened on 
the 4th of September. It is generally regretted that this useful 
railway should not be a junction line to the East, and that to all 
the pleadings of Europe on the subject Turkey has turned a 
deaf ear. 

In Switzerland, when the consultations of the legislative bodies 
are concluded a new Customs tariff will be put in force, which will 
introduce a number of higher rates for articles of common use, 
the only reduction being the abolition of the duty on wood. 

PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue 
between April 1, 1884, and August 30, 1884, as compared 
with the corresponding period of last year. 

REVENUE. 

Week Week 
a Ending 
ug. t. 1, 
lea.’ | Teas, 

April 1 
1883, to 

Aug. 30, | Sept. 1, 
1ss4. 1883, 

£ & a Balance on Ist April, 1884— | 
5,787,523 Bank of England .......... 

£ 
‘> 4,259,916 

Banko I Dincinaciandision 1,372,853 | 1,185,207 i 

5,682,569 | 6,972,730 

,000, 7,831,000 | 7,859,000 
26,778,000! 9,896,000 } 10,172,000 

ps | 11,490,000} 4,885,000 | 5,105,000 
Land Tax and House Duty...! 2,935,000! 735,000 | 740,000 5,000 
Pro rty and Income Tax ...| 10,050, 2,769,000 | 3,232,000 22,000 

Post Office | 7,900,000) 2,965,000 | 3,035,000 nil 
Telegra h Service 755,000 | 750,000 nil 

wn Lands 380, 125, } 125; 5 
Interest on Advances for| ae en — 

Local Works and on 
Purchase Money of Suez/ 

435,085 | 517,564 nil nil Canal Shares 
Miscellsncous .............0..0004) erie 1,421,270 | 1,952,151 | 67,246 66,900 

| ann fairoeneni eee 
85,533-000| 31,317,305 (23,488,606 } 1,057,246 | 1,374,000 

Total, including Balance ......|87,449,874 |40,461,425 
| 

oon 

| 19,850, 353,000 
340,000 
245,000 

350,000 
487,600 
201,000 
10,000 
35,000 

125,000 
75,000 
25,000 

Revenue 

OTHER RECEIPTS. 
Advances, under various Acts, repaid 

to the Exchequer ..........cccessee 656,559 | 982,650 

'38,106,433 41,444,075 | 

The expenditure during the same period amounted to 
ee * compared with 35,500,225/ in the corre- 
sponding period of last year, the issues during t being 967,0000. oe a 
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During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland, as follows -— 

Bank 
of Ireland. 

£ 
eee 1,127,562 eee 

ees 1,147,942 eee 

72,966 20,380... 

BOOKS RECEIVED. 

Prairie Experiences. Major W. Shepherd, R.E.—Chapman and Hall. 
The Law of Bills, Cheques, andIO U's. J. W. Smith, LL.D.—Effingham Wilson. 
Handbook for Canada.—Dawson Brothers, Montreal. 
Short Tariff History of United States. D. H. Mason.—H. Grevel, Covent Garden. 
System of Logic. J, 8. Mill.—Longmans. 

Bank 
of England. 

£ 
Total, 

£ 
3,173,195 4,300,757 | Balances on August 23...... 
3,246,161 Balances on August 30 ..... 

Increase 

TO READERS AND CORKESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected | 
communications. 

Communications must be authenticated by the name of the writers, 

Che Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET, 

BANK OF ENGLAND. 

An Account pursuant to the Act 7th and Sth Victoria, cap. 32, for 
the Week ending on Wednesday, the 3rd September, 1584, 

ISSUE DEPARTMENT. 

£ £ 
38,229,145 }Government debt .. 11,015,100 

Other securities ....... 4,734,900 
Gold coin & bullion... 
Silver bullion ......... 

een ———. 

Notes issued........... 

92,479,145 

38,229,145 38,229,145 

BANKING DEPARTMENT. 
£ 

13,577,763 
21,030,025 
12,215,570 

882,835 

Proprietors’ capital... 14,553,000 |Government securi- 
Rest - 3,723,906 / ties 
Public deposits, in- Other securities .... 

cluding Exchequer, 
Savings’ Banks, Gold and silver coin 
Commissioners of 
National Debt, and 
dividend accounts.. 

Other deposits 
aT, and other 

5,482,118 
23,734,365 

212,804 
et 

47,706,193 
FRANK MAY, Chief Cashier. 

47,706,193 

Dated September 4, 1884, 

THE OLD FORM. 

The above Bank accounts would if made out in the old 

form present the following results :— 

LIABILITIES. 
Circulation (including Bank 

post bills) 
Public deposits 
Private deposits.............0.0 

Coin and bullion.............0600 

59,166,758 

The balance of Assets above Liabilities being 3,723,9062, as stated in the above 
account under the head Rust 

FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit :— 

Decrease. 
& 

Circulation (excluding Bank t bills on ine 
Public deposits . =e ) vvvoe 287,757 
Other deposits os cesvonensvee 020,813 
Government securities coe o- 
Other securities ... cavanster wee 
en ail RN 
RUE iatihowsinace BEGIDE sevverserere =» 

The following shows the amount of the Cireulation, 
Bullion in both departments, Banking Deposits, Banlang 
Securities, Reserve, and Rate of Discount, for three months 
ending September 3, 1884 :— 



Sept. ; 1884.) 
2 . 

Gold | |Circulati’n Securiti isl in fro’ | Uribies a= 3 Coin and Abroad, or (excludng in 2aiZ 
Date. | Bullion. | out for — —" en Ruiieg | Reserve. 33 ~ 

Export. } pare a | ment, rig 

£ me ot ee | eit 
May 28/ 25,138,966 52,000 in, 25,336,950; 31,688,746 4,452,303) 15,552,016, 484)2) 
June 4) 24,607,463] 230,000 out 26,673,705) 32,166,804) 34,239,490! 14,583.758i 48 |— 

11] 24,886,531} 42,000 in 25,287,565) 31,028,320 35,022,814) 15,348,966 463/— 
18} 25,152,627} 185,000 out 25,036,090] 32,582,349) 35,593,101/ 15,866,537) 46] 2 
25| 25,441,225) 56,000 out, 25,315,320) 33,656,970, 35,604,729) 15,875,895) 463|— 

July 2} 25,075,683) 284,000 out 26,463,895) 33,679,201 37,126,187) 14,356,788 463 — 
9] 24,701,341} 305,000 out 26,225,605{ 83,575,879 36,761,639, 14,225,736) 43 |— 

16} 24,574,858; 20,000 out 26,014,190) 32,927,199 35,528,240) 14,310,668) 448 — 
23} 24,555,635; 28,000 out 25,744,750} 32,023,679 35,790,220! 14,560 885) 444/— 
30} 24,361,344) 166,000 out 25,988,700] 31,727,113 35,702,495' 14,122,644! 44}'— 

Aug. 6) 23,669,509) 258,000 out 26,660,345) 30,467,325 35,845,641, 12,758,664) 41§ — 
13} 23,442,672) 150,000 out 26,441,020) 30,276,004 35,660,961) 12,751,652 413/— 
20} 23,524,492) 9,000 in 26,123,755) 29,904,876 34,933,367, 13,150,737) 434 — 
27} 23,481,239/ 60,000 out 25,791,285] 20,830,452) 34,496,817 13,439,954) 443 — 

Sept. 8 23,361,980 18,000_in 26,013,875 29,216,483 34,607,788 13,008,495 444 — 
The following is the official return of the cheques and 

bills cleared at the London Bankers’ Clearing House :— 
| re ee eed 

1884, 1884. 1883. 

1... £ ae £ 
Thureday ........ Aug. 28 | 34,476,000 Aug. 21 | 13,720,000 Aug. 30 | 33,439,000 
Friday ........... | » 29 | 17,876,000 | ,, 22} 15,542,000; , 31 | 17,704,000 
Ssturday ......... | 4 30} 18,233,000} ,, 23 16,017,000 |Sept. 1 | 17/873,000 
Monday............'Sept. 1 | 20,311,000 | ,, 25 | 15,620,000! , 31 13,475,000 
Tueaday............ |» 2] 14,775,000) ,, 26' 13,795,000; ” 4/| 15,794,000 
Wednesday .....| » 3} 13,756,000! ,, 27/ 13,962,000/ ” 5) 14'935,000 

ecietiineatitind hated siete tea aiilat te Ricciihecncshiehtr etal 

Total . ___| 119,408,000 | 88,586,000 |__| 117,925,000 
* Half-Monthly Settling-day. t Monthly Consols Settling-day. 

The following is the Manchester Bankers’ Clearing :— 
Aug. 30, Aug. 23, Sept. 1, 

1884. 1884, 1883, 
£ £ 

Manchester (weeks ended) 2,163,633 .., 2,013,887 ... 2,226,083 

Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 

vi | wl 

At corresponding dates} Sept. 2, | Sept. 7, Sept. 6, t Sept. 5, Sept. 3, 
with the present week./ 1574. 1831. | 1882. 1883, 1884. 

Circulation (excluding! £ & £ | £ £ 
Bank post bills)......... 26,817,375 | 26,517,870 | 26,406,060 | 25,789,195 | 26,013,575 

Public deposits ............ 4,625,486 | 5,033,190 | 4,260,630 | 5,454,669 | 5,482,118 
Other deposits ............ 19,002,556 | 25,780,960 | 23,552,844 | 23,558,990 | 23,734,365 
Government securities.. 13,566,376 | 14,557,649 | 12,180,154 | 11,962,631 | 13,577,763 Other securities ......... 17,597,576 | 22,374,837 | 23,186,555 | 21,609,753 | 21,030,025 
Reserve of notes & coin| 11,166,302 | 12,422,148 | 11,006,605 | 13,943,259 | 13,098,405 
Coin and bullion ........ 22,933,677 | 23,190,018 | 21,662,665 | 23,982,154 | 23,361,980 
Proportion of reserve | 
to liabilities ............, 46) % | 40 | 32% | 479% | My 
Bank rate of discount...) 3 Z% 49 ay 6s |. ee Price of Consols ......... 926 99; | 996 10) & 1003 Average price of wheat} 543 6d | 523 2d 47s 3d 438 2d 35s Id Exchange on Paris (sht)| 25 15 25 | 26 30 35 | 25 22) 27} 25 31} 364/25 16} 21} 

— Amsterdam (sht)| 11 173 19 | 12 24 3) 12 2h 34/12 2% 33 | 12 2} 3} 
— Hamburg (3mths)} 20 76 2074 20 66 70 | 20 66 72 | 20 56 60 

Clearic g- house | return .../126,179,000 Ba '102,980,000 105,024,000 | 84,931,000 |119,408,000 
The amount of the “other deposits,” compared with 

the “other securities,” showed in 1874 an excess of 
1,404,980/; in 1881, an excess of 3,406,1237; in 1882, an 
excess of 366,289/; in 1883, an excess of 1,949,237/. In 
1884, there is an excess of 2,704,3407. 

In 1883, there was further ease in money, and a reduc- 
tion in the Bank rate from 4 to 3} per cent. was expected 
in some quarters. Prime bills were discounted at 33 per 
cent. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement, 

BANK OF FRANCE. 

Increase. | Decrease. Sept. 3. ,; Aug. 27. 
Assets, - £ £ & Cath o.seesssserseessesssessseeserseeseesessavees] 88,446,000 | 83,396,000} 50,000)... Government securities.................. 14,104,000 | 14,104,000 ‘ see Private securities .............-.-sccccc.s.} 45,520,000 | 48,717,000 | 3,197,600 LiaBILITIES. 

ODI invicincasentahmeibaniiicisiscthan aaiaiaatt 113,607,000 112,850,000 ; 757,000 | __... Government deposits ............. 8,879,000 | 6,815,000 | ia | 2 936,000 Private deposits .......00.csscs.s.ssssssseeseet 16,821,000 | 17,634,000} |. _| 713,000 

NATIONAL BANK OF BELGIUM. 
doschiclidacdinngiistie Ne aon 

Aug. 28, | Aug. 21. , Increase. | Decrease 
Asserts. £ £ £ £ 

Ootn and bullion... .ccceessesseeseesvee} 9,684,000 | 8,715,000 - 31,800 
Home discounts tprermenenanenerenen 8,351,000 | 7,931,003 | 420,000 aa 
mg Gh Se ae 2,918,000 | 2,923,000 10,000 

| | 

. A 13,072,000 | 12,999,000 | 73,09 
+ seeeeee ost 2,731,000 . 2,539,000 | 192,000 

THE ECONOMIST. 
ee thenteiteeserreecesencenees 

the Bank subseque 

NETHERLANDS BANK. r 

Aug. 30. } Aug. 23. | Increase. | Decrease. . Assrrs. £ £ | £ L 
Coin and bullion—Gold .. 3,563,000 | 3,544,000 | 19,000 wits 

nt Silver svvwwee] 7,805,000 | 7,821,000! ...' | 16,000 
Discount and advances..................0.. 6,312,000 | 6,155,000 157,000) ae 

LIABILITIES. } 
Notes in circulation ............c.s0000-.| 15,612,000 | 15,594,000 | 12,000 
EON. s netidntetitbactrennctaditticainbiin ' 646,000 542,000 104,900 

IMPERIAL BANK OF GERMANY, 

, Aug. 30. | Aug. 23. {Increase. ; Decrease ' 
ASSETS. | £ £ & | £ 

CO GE WOR cis ccnnetecuccnctcenccccons 29,969,000 | 30,255,000 ws | 236,000 
Discounts and advances ................... 20,145,000 | 19,287,000 | 868,000 eco 

LIABILITIES. 
Notes in circulation ....................... 35,596,000 | 35,115,000 481,000 “we 
Current accounts ............60ccceceeseeees 11,522,000 10,649,000 873,000 

AUSTRO-HUNGARIAN BANK. 

Aug. 30. ; Aug. 23. {| Increase | Decrease 
ASsErTs. £ £ & £2 

Coin and bullion—gold................. . 6,416,000 | 6,417,009 | pes i 1,000 
Do GONE Gitar tcsecccencds 12,753,000 | 12,682,000 } 71,000) os 

Discounts and advances .............0.-..| 17,025,000 15,365,000 | 1,160,000! 
LIABILITIES. | 

Mrculation .. ............. caceneeeeseet 35,961,000 | 34,829,000 | 1,032,000 

NEW YORK ASSOCIATED BANKS. 

Aug. 30. Aug. 23. ; Increase. oat. 
ASSETS. £ & i £ £ 

Specie ils eRe 15,180,000 | 15,200,000 | on: | 20,000 
Loans and discounts .............c000<c00e0 | 57,580,000 | 57,540,000 40,000 as 
PR A OE A: | 6,240,000 | 6,360,000 | 120,000 

LIABILITIES. 
I tectnestcsnininsinnstnsvainiebimani 2,880,000 | 2,880,000 | = a 
Mab BOpGGtt..... ..0rc0cersesesovenssnesaneese 600 60,840,000 | 60,900,000 | eee 60,000 f 
RESERVE (Specie and Legal Tenders). | ii 
Legal reserve against deposits ......... 15,210,000 | 15,225,000 | 16,000 
PE IG occ, canis. ‘9<0v000 6,210,000 ' 6,335,600 125,000 ; 

Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at Is 8d; and the franc and peseta at 25per 1. American currency is reduced 
into English money at 4s per dollar. 

Discount AND Money Marxet.—There is still no life in 
the money market, and the discount rates current have 
been slowly drooping during the past three weeks. Bills 
are now again placed at 13 per cent., or 3 per cent. below 
Bank rate, and in some cases short paper has been taken as 
low as 13. That, however, is not’ a quotation for full three 
months’ bills. It might perhaps have been expected that 

the turn of the month and the Consols settlement would 
have kept a sufficient amount of money changing hands to 
have maintained quotations. But the Stock Exchange is 
no longer a factor to be allowed for in considering the 
movements of the money market, and the continued 
quietude of the foreign exchanges, and the absence of 
inquiry for gold for export, has caused a feeling of security 
to prevail, against which the market is powerless. This 
week, too, the continental market rates have tended down- 
ward, and Paris is especially easy, there being the same 
absence of large bills across the Channel as there is here. 
We pointed out last week that the present Bank return 
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—the first in September—usually showed some increase in grt 

the “other securities,” and it is to be remarked that the 8 

increase of 111,000 now apparent is smaller than usual. b f 4 

So also is the addition to the “ rest,” which is always written pee de ey 

up to date at the close of the Bank’s financial half-year. ie 
The two movements may, indeed, in some degree be taken if, 

together, and they are smaller now, because rates are so low os i 

and the Bank is out of the market. 

For this reason we must expect a drop of 4 per cent. in 

the coming dividend. The total of the “ rest” now stands at 

3,723,906/, and as a distribution at the rate of 10 per cent. 

per annum would reduce that item below the recognised 

minimum of 3,000,000/, it may be taken for granted that 

94 per cent. per annum will be the rate of distribution. 

“Silver has recovered the 4d per oz it lost last week, and 

is now quoted at 50}d. No allotment of India Council 

bills was made in the usual way on Wednesday last. But 

ntly placed rather over half a lace at 

This refusal to allot below 1s 73d has steadied the 

eee y wae Sy 

he 

Is 74d. 

market. : 
The announcement has been made of the amalgamation 

Shrewsbury banks, those of Messrs Rocke, 

See = c and oi Burton, Lloyd, Salt, and How. 

The new firm will consist of Mr T. Laney Eyton (Mayor of 

Shrewsbury), Mr E. C. Peele (Town Clerk), Mr George 

Salt, Mr R. H. L. Burton, Mr T. M. How, and Mr George 

Butler Lloyd. The first-named firm has a ‘‘fixed-issue ” of 

43,1911, and the second of 22.3387. a 

We are informed that arrangements have been made by 

which Messrs N. M. Rothschild and Sons are een 

receive payments on account of transit dues, through “ a: 

Suez Canal, under reserve of final settlement at Port Sai 

or Suez. 
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We regret to have to record the death, on Sunday last, | stances of improvement predominate; but with it all the 

of Sir Robert R. Torrens, G.C.M.G., chairman of the Bank markets are as lifeless as they well can be. Neither the 
of South Australia, His sudden death will be felt asa loss | coming Egyptian expedition, nor the French operations 

at home, as well as in the Australian colonies, where his | against China appear to affect quotations in any way, and it 

name is specially remembered in connection with the | is difficult effectively to comment upon business which is of 

Torrens Act. Sir Robert Torrens was 71 years of age. so exceedingly featureless a character. 

We subjoin our usual discount quotations for paper CoLontaL GOVERNMENT DEBENTURES.—These bonds again 
: . : show an almost general rise, which, however, is most 

i i run, and a comparison with : g : , , over, st pro- 

—— oe : P minent in South African and Australasian issues. Natal 
previous weeks. eee dt and New Zealand Inscribed Stocks have advanced 1, and al} 

Er | Bank Bills. | Trade Bills. the other 4 per Cent. —— Loans . 
= 7 ‘ irate . . GN GOVERNMENT SECURITIES.— ‘ions ¢ 

BA ae anahown setihe cate acer veo a e but Eg tian have ook pit Peal 1 | ‘ : 7 s 7E( : Ww 

ae Re % % ee % I lan a Spanis! > ll th “ dot i aad May 23...) 1b 112 | 22 23 9 oh 9 93 8k tallan an . panis 1 are u upon e sprea or ¢ i0lera to 

80... i i if 22 2} § 2 i 2 > those countries. Mexican are weaker, and for the rest, the 
} 9. 2. § . . . ° es 

June Re ; 43 ; 2 oh Bi ob 3 2 $3 3; | Variations are of a nondescript character. There is a fair 
20... ? 2 Wt : - 2 248 | business going forward in Argentine upon the introduction 

July 16 1 1 2 1 2 1} 2} 3s | of the new loan, but prices are hardly affected. 
1 THs 1 13 142 1 2 2} 23 : a 
18... 1} | 1 2 1h 2 1 2 3 The following are the principal changes for the week 

a - : ii3 | igsf] of3 | im the quotations of Ordinary Stocks comparing the latest 
on 1 14 24 2 2 2 3 unofiicial prices :— 
o ; : | ; iy : ; 2 : Closing prices Closing prices Ino. 

oe] i iast week. this day. or Dee 
29...| i if 2 24 ee : oy ot SN EE IE occescnenmne 101423. 

Sept. 6..)$ 2! 1 | 13 3 tO 23 a itto 6% Public Works, 1871 ............ 064 74x 
: . ian 5% Silver Rentes, less inc . 678 The —— allowances for deposits at call and notice Tees Sento” ees income ta aan 

i ow. Brazilian 5 %, 1865 ......... go 975 Six + 3 
are given be ‘ SN NN saestid siecbacentuck sissies ule SE cur. yan 
Private and joint stock banks at notice ......... coon 1 per cent Ditto 5 %, 1875 .. ee a la es o74 m5 on ste 
Discount houses at call ......... ....00+- atenanenqeennensanes .. Ae eee —_— “* o Bibng F I a i aceidacc ih cgal sail sal 

_ Beven Gays’ NOLICE ........serreeerees » 1 per cent: | Costa Rica 7%, 1872..,..svsssesccssseceesveceess ; ee 
= fourteen days’ notice ..........ceseeees 1 per cent: | Danubian Principalities 8%, 1867 .......+ 106 9 Ss 

: F . a Egyptian Darieh Sanieh..............+.ssses00 + } 
The discount quotations current in the chief continental Ditto 4 Unified Debt Stock ileibleall ’ + | 

o,: : * 4s oe ae itto 5% Preference Stock ....... .....+ + 
cities are as under,there being a distinct relapse in the week : Ditto, 5 i State Domains Mertanee no .. 3 

ntre Rios 7 %, iD  cdcnkadnascnsiscnismebiine oe wae 
— on | — — em 44 fs aie cinta nteeiegaiite + 3 

2 9 ° EE OX, MOTB cnn cocecdceesccvcnccccsvuns eee dine 
“ m | mS x Ditto 4 % Gold Rentes .....-.s.c.cccsssse - 3 

eS Feb. 22,83] 2 Brussels coon © Mar. 15,84] 23 Italian 5 / 1861 (less income tax) ........ cs — 3 

Berlin ...... we 4Jan. 19,83] 24 Madrid ...... 5 May 15,’83] 5 Japanese 7 %q 1B7B ......ccreersesseseessesecenes = 
Frankfort ... ... ... 28 | Vienna ...... 4 Feb. 22,83] 32 | Mexican 3, ........... seesenesessensneses ; ; 
Hamburg ... ... a | St Petersbrg. 6 Oct. °79] 6 Fuaee at as $i cae 
Amsterdam... 3 Mayl4, 84] 23 Copenhagen 4 oo & Peruvian 6% 1870 ....0... scssscsssssseeesees “ 

ats ee Ditto Consolidated 5 %, 1872 .......s0008 ne At other centres the latest recorded quotations are : Portuguese 3% Bonds, 1858, &... ..... : 
% Discounts. Overdrafts oe ee ee eee ‘ + . 

New York (call money) 14 Melbourne...... 7 senses 9 A soca acealdtd 92 8 es YY ae 
Ditto (endorsed bills) ... 5 6 Sydney ......... BOG Becscee 9 DIGG 6 X, 1BFO ....crecscnccescasnrereeseneesio 92} 3} cocsccenn. 04 . - 3 

Calcutta, bank min.(Jly. 17)4 Adelaide ...... © “aidak 9 See OB BIE sie secinnisoeliincnvatnce oo aa 3 
Bombay, bank min.(Jly.23) 4 Montreal ...... 7(callmoney 4 5 Ditto 8 7, 1878 oeseseienenesenenene oh me => 6 6+ 

i v i as ; BO GB Fie BCU. in censec'taketede cocttetnamn coc seees Money in New York during the week has continued | pitt? Knelo-Dutch. 6%, 164 and 1866 96°8 ae a7 9 a 
quiet. Ditto 4 % Nicolai Railway Bonds......... = ooecesees 82 . — § 

: . ernie GG, BB sinc cscadeccdesesicounla 7 ‘ene See 
The following are the standards for gold points of the | Spanish New 4 % .........cccsessssiscsssssssnsees 603 3 wasn OG — OF 

ee" Ditto 5 %, 1870 (Quicksilver Mortgage) LOL 3 = eerensens lol 3 ween 
four principal gold exchanges :— SN ick catcs ends <sick saesicniinnlicth 445 5 443 53 t 4 

t — —“— 2 Amdo Turkish, 1354 (5 % Egyptian Tribute) ... = 91 = * “ 
- ° > le : af : A 

25.32 p. mille for us 20.52—5 per mille for us | 4.89 —5 per mille for us — $f oe ck Defence. 1377 ...... 78 } 78 4 
>. « > D fy . ooecee 

25.225—Par. 20.48—Par. 4.867—Par. Ditto 6 %, 1858 (Registered) .........0.. 31 2 31} 2 ; 
25.1 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us Ditto 6%. 1862 Be al Lee 31 2 Bly 24 + 4 

Australian—102 — for us. Ditto 5 7’ 1863/General Debt)Stamped 8} 4 st, we 
i 3 %, 1865 (S PEP an. cscccocscccecse 0 eeereeees 5 8 . Tho exchanges were yesterday — ee es 

h sh 5.18. or 2 : Ditto 6 %, 1873 (Stamped)..........-..0+00 8 sihicons vs ee — ae f 25.1 » OF per mille agst us, Ditto 9 3, Treasury Band © (Reg,)...... 19% 193 ee Me — 3 
rman short exchange m 20.42, or 4 per mille agst us. United States 4} % (par 102h) ....s.eeseeuee is ew I + 

New York exchange $4.83 Disto 4 % (par LOB) ......00060.....c00seec0e T2Bh 4 ce nseene . 1235 44. 5 
at 60 days yaeeee T Uruguay 5 % Unified ......1...:sccceescosceces Fo q padeshves sit mn = 

At2 7 interest, short $4.843, or 4 per mille against us tases x Padilla e  e i 
British GovERNMENT Securities.—The rise in the Home 

Funds continues, and New 24 per Cents. have now been 
dealt in at 93 ex div., which is equivalent to Consols at 
1003, that is allowing for conversion at 108. As the present 
price of Consols ex dividend accrued is only 1014, the bonus 
upon conversion is thus widened to about § per cent. India 
sterling loans have again risen. 

mnie AA PRicas.—————_______ Move- 
ket ! | To- ment of 
| Fri. | Sat. | Mon. | Tues.| Wed. | Thur.| day. | Week. 

Stocks are certainly higher on the week, although it is hard 

to see anything in the condition of the lines themselves to 

warrant the improvement. Taking the English tratlic 

returns, where the comparison of passengers and goods is 

feature is without doubt observable upon tle Scotch systems. 
sian » bh he aE : aking the Consols for Money ... aon 3100 $100} 31003 31008 71008 710097 > @ The following are the changes for the week, taking t 

itto Account ...... 1008 7.Oct. 21003 11003 11003 431093 1100, ici: i :- Reduced 8 % sev... 1014 })L00§ 31013 Z 1001 x10, }i00f gicol 4. = 7 latest unofficial quotations : Prices Ine. EE ik coon tasncect L014 3/100 joi} 4 sot x 100 $100 flo} # + - Ceteg Prices Closing ee or Dec. a a rh a8) Oe 92} 3x) 923 8 | 923 3 | 9293 | + & Caled ae Raia. + + 
; */ 9] S/P / l ‘ ‘p3/ 8/ IIL. .nonscccedcgiticgtinduachiovnbunmtedt . senreeees Bank Siock(astdiv;, | |) S/P, 8! SPS) Sip8/ “8! SIP, ~~ | Great Eastern ar ee —..* * 

dend 10 Y)......... 810 12310 12310 12310 12/310 12310 12310 12 Great Northerm............0cse0eec00 seve DLL 12 seeeenens ta oe. 
India 4 %, redeem. at | | — SUD sack vec ene hesidaipadinie svcvedighans i | 8} x 9 

par, October, 1888 104) 52043 53) xd /1023 9} 1023 3} 1023 23\10248;' + | Great Western .o..sccscssssssssssessseeeeer i364 GAXd vessoovee 1859 37 c. 
Do 44 % Rupee Paper 88 4) 83 4/ 834) 834) 83g 83 4] SB 4)... | Lancashire and Yorkshire................0 T1Bh 14} seessesee 1139 _ oo 
Metropolitan Board of London and Brighton.......c.ccc.ccccssseeses 113 15 . us + § 

Works 34 % Con. 1113231112 _ 4) xd \112) 302 batt aii i+ 3 BOB . sivcescnncainrieisardicada 965 1% + § 
oa . ag = see cea ——————enene | London, Chatham, and Dove? .6isscssescsees 20; 1 a “o es 
Tae Stock Marxets.—But for the Conversion, about | . Ditto Arbitration Preference ..........- SES: inscnes Oe : ’s which everyone has a 4% : ’. : London and North-Western..........c.ceeees 1645 AXA) sessereee 1658 § a 

nfl : 7 : t hich “ws say, and which is still London and South-Western... 127 2 vntiinll at wien 
influencin 1e prices o i ass ¢ A chester, Sheffield, and Lincolnshire 75 eovevuues * Re nee al higttlams guivanhens $tty: power. | Paes ne res ae ins aan = t ully, the Stoc xchange would be utterly featureless, sfetropolitan .. ipa ihe tes iia ahaa 116) anise a“ ; + i 

ii . : : i NN hen ecconan ; enaieeih A Some stocks are a little higher, others lower, and the in- Naa atte ee BRENT is fa emcee ae , 

Home Rarwaya— As a whole, Home Railway Ordinary | 

_——______—_ 

| 

made with last year’s figures, we find in the traffic table | 

below a gain of 11,000/ resulted from the passengers, but a | 

loss of 20,000/ in merchandise and minerals, and the same | 

| 

| | 
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Closing prices Closing prices Ine, 
last week, this day. or Dec. 

North Staffordshire..........:cccccseseeseeseenes i 9} seceseses 883 4 Ha 
North British ......c..csssesesseeeseoeeeeeeer ens 993 ¢ 100} 100§ + 3 
North-Eastern—Consols 162 3 + 1} 

South-Eastern ........+00+0 121 38 = 

Ditto Deferred .. 1023 3 + 3 
Taff Vale.........cccscscereeeesesenceecetensnerereens 

287 92 va 

The traffic receipts on seventeen principal railways of 

| the United Kingdom, of which a list is subjoined, amounted 

lfor the week ending Aug. 31 to 1,287,701/, being a 

decrease of 26,804/, on the corresponding week of last year. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 

Week’s Receipts. Half-year to date.t 

* In these cases the aggregate is calculated from the beginning of August. 
t We give the aggregate as published. 

CoLonIAL Rattways.—Canadian-Pacific and Grand Trunk 
Stocks do not show much change on the week, but prices 
this evening were well maintained. The Grand Trunk 
traffic return was of a more favourable character than had 
been anticipated. Indian limes have again advanced 
strongly. 

Closing Prices Closing Pricea Ine. 
BRITISH POSSESSIONS, Last Week. this Day. or Dee. 

Bombay and Baroda .............sssereseesevee 153 5 essczcess 108 © + 1 
CAGTRA vokni.cs:, cintascdsonsinsccctsncs 454 6 oh we 46 3 + 
Grand Trunk of Canada 103 113 10? t1 — 

Ditto Third Preference... 265 3 263 7% + 
Great Indian Peninsula ......... 145 7 149 51 + + 
SUING GF vacdiapicesncsesscousensnescansenes.iee 123 BO cecceneee 129 31 + l 

AMERICAN RaILRoAD SecuRITIES.—Movements here have 
been of an irregular character. Central Pacific Shares have 

| risen 1, Chicago and North-Western 1, Chicago Milwaukee 
| Common 14, Lake Shore 4, New York, Lake Erie 2nd 
| Mortgage 1, Union Pacific 3, and Wabash 4. New York 
| Central Shares are 2} down, inclusive of a fall of 14 to-day 
| upon the dividend announcement. Denver and Rio 
|Common are 1 lower, Illinois Central 1, Louisville and 
| Nashville 14, New York, Ontario, and Western 4, Ohio and 
Mississippi 4, Philadelphia and Reading j, and St Louis and 
San Francisco 2nd Preference 4. 

Foreign Rartways.—The movements in South American 
lines, with one or two exceptions, have been favourable, 
and other lines continue quiet. Brazilian Imperial Central 

| Bahia have improved 4, Buenos Ayres Great Southern 2 
| Central Argentine 6, La Guayra and Caracas 2, Lima l, 
and Mexican Ist and 2nd Preference 2 and 1 respectively. 
Bahia and San Francisco Shares have fallen }, and Buenos 
Ayres and Rosario Stock 2. 
Banxs,—Bank of Australasia have improved 1, Bank of 

New Zealand, London and Westminster, London Joint- 
Stock, National of Australasia, and Union of Spain and 
England all 3, and Union of Australia 1. Chartered 
Mercantile Shares are 3 down, and Colonial about 4. 

Canats anp Docxs.—Millwall Dock has advanced 1, 
but Suez Canal Shares have relapsed 1}. 

Commerciat, InpustriaL, &c.—Crystal Palace A has 
fallen 1, and the B 1, Fore Street Warehouse }, National | 
Safe Deposit }, and Native Guano 4. 

Financia, Lanp, &c.—Land and Agency undertakings 
show an upward tendency. Hudson’s Bay have improved 
2, London and South African Exploration 1. North British 
Australasian 3, and Scottish Australasian Investment 5; 
while Governments Stock Investment has risen 2, and 
National Discount }. But General Credit have fallen 3, 
and United Discount 2. 
Gas.—Brentford stock has risen 3, and the New 2, 

Commercial Ordinary and New 2, and most of the Gas 
Light and Coke Preferences about 3. 

= 
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Inc. or Dec. on Inc. or Dee. on 

Correspond Correspond- 
ing Week ing Period 

Amount. in 1883. Amount. in 1883, 
£ £ £ £ 

| Great Eastern.........cccccsssereee 69,862 + 1,088 644,158 — 4,084 

| Great Norther .......0+++.- 75,115 — i,281 694,519 — 10,267 

| Great Western .......csesesersee 164,645 — 1,839 1,485,125 — 31,214 
Lancashire and Yorkshire... 83,449 + 4,580 ....... 716,143 + 3°751 

| London and Brighton ......... 49,693 — 1,015 446,704 — 7,997 

London, Chatham,and Dover 31,251 + er es 272,073 + 04 
London and North-Western 214,984 — 3,998 ....... - 1,940,004 — 31,633 

| London and South-Western 63,912 + 3,217 ...00 655,359 + 6,605 

Manchester,Sheff.,@Lincln. 40,446 — 2,058 ....... 366,285 — 10,720 

Metropolitan .........seeeeseeees 11,466 + 184 .. ce 108,409 + 534 

Metropolitan District ......... 7,212 + COP cin 69,511 + 2,641 
Midland  ..rccocccsoscessosccossesce 150,512 — 7,172 i 1,310,965 — 48,131 
North-Eastern 132,349 — 14,970 . 1,180,718 — 103,037 
South Eastern + 46,711 — 1,102 , 396,239 — 24,584 
*Caledonian... ...0<srcsserssevees 64,222 — 486 320,364 — 7,611 

| *Glasgow and South-Western 24,538 — 1,135 128,059 — 8,580 
*North British .. 57,844 — 1,243 a 283,626 — 10,823 

1,287,701 — 26,804 10,918,657 — 277,526 

1091 x 
InsuraNcE.—British and Foreign Marine have risen 4, s, 

Imperial Fire 2, Liverpool and London and Globe 4, and i 
Pheenix 2, : 

Mines.—Kimberley North Block Diamond have im- 
proved 3, and United Mexican 2; but Rio Tinto Shares are 
g down, and Tharsis }. 

Sutppinc.—Royal Mail Steam are quoted 1 higher. 
Tea.- -British Indian have improved }. ag 
TELEGRAPHS.—Brazilian Submarine have improved }, 

Eastern %, United Telephone 2, and Western and Brazilian 
Ordinary 4, and the Deferred 3. 

Tramways.—Barcelona are } higher, Brazilian Street 3, 
Edinburgh 4, and North Metropolitan j. 

WarTerworks.—A nearly general advance has to be 
recorded here. Chelsea is 1 higher, East London 4, Grand 
Junction 3, Kent 5, Lambeth 1, New River 5, Southwark 
and Vauxhall 3, and West Middlesex 5. 

Bu tuion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated Sept. 4 :— 

Gold continues steady at last quotations. The arrivals are small, 
and include 25,200/ from West Indies ; 24,4007 from Calcutta ; 2,000/ 
from the Cape ; and 11,7002 from Chili—total, 63,300/. The Bank has 
received 45,000/, and has lost 27,000/ for export to Egypt. The i 
Malwa takes this amount to Alexandria,and another 25,000/, in bars, 
to Bombay. 

Silver.—The silver by the Handel was fixed at 508d, and this rate e 
was current until to-day, when with rather more demand, the supply 
by the Chili steamer was sold at 507d. Since last week the chief 
arrivals have been—from Buenos Ayres, 53,700/ ; West Indies, 3,800/; 
New York, 48,840/ ; Chili, 26,300/—total, 132,640/ ; while the expors 
are 118,500/ to Bombay. 

Mexican dollars are slightly steadier in price, and the arrivals are 
few. From New York, 6,400/, and Vera Cruz, 27,600/—total, 34,000/. 
Exchange.—No allotments were made at the Bank of England 

yesterday, and the only sale effected was one of 62,000 rs in bills on 
Madras, at 1s 74d. The last rates received are : Transfers—Bombay, ; 
ls 743d; Calcutta, 1s 7}3d. Four months’ bills~Hongkong, 3s 8{jd ; 
Shanghai, 5s 14d. 

Quotations for Bullion-Gold.—Bar gold, fine, 77s 9}d per oz te 
standard ; bar gold, containing 20 dwts of silver, 77s lld per oz S 5a 
standard. ' 

Silver.—Bar silver, fine, 503d per oz standard ; bar silver, con- 
taining 5 grains gold, 514d per oz standard ; cake silver, 547d per 
oz; Mexican dollars, 493d per oz. Quicksilver, 5/ 10s; discount, 3 

—e- 

= 

per cent. ii 

‘ 
FOREIGN RATES OF EXCHANGE ON LONDON. 

; F 
Sect. s j cs Terre is nd Wt pe? WRSA & : ’ } 

ILatest| Rates of Latest — of bes; j 
| Exchange Dates.) =Xchange +E 

paates jon Lond’n. on Lond'n. ; 

Pa) Re ae } - i ; 

DI ack cacecsens Sept. F 25.134 Short ‘New York...... Sept.4; 4.82 60 dys st ' ‘ 

Antwerp /— 1] 2521 | — (|Riode Janeiro Aug27} 193 90 dys st 
Amsterdam...} -- 2) 1211 |; = TR ai ania eal — os! tea — : 

Frankfort ...... — 4 20409 | — /Buenos Ayres July3l 463d soni - 

Hamburg ...... a Soc 2 Si — {Valparaiso sof ces os f 
Vienna ........ — 4 1217 | — vs i , 
Berlin — 4, 20415 | —  |Port Elizabeth; — om i 

kg 7 —- 4 20°324 3m date wellington, N.! } 
Hamburg ...... — 1) 231 _ Sealand ...... — +) ae je bi 

St Petersburg.,— }/ 204) Yokohama ...July 5 3/9 4mogt ' 
Madrid ......... 1} 4750 | = isingapore......)— 31) 39 | = rs 
Lashom Aug3l; 523 | — [Bombay ......Sept 4) 1/7§ ) te le- size 
Bucharest..... — 30; 25123 | Madras ......... — 4) 1/74} ‘graphic 3 

Sydney ......... —. won 60 dys st (Calcutta ...... — 4) 1/773 ) transfers. Rik 

; ~ } Hong Kong ..., — 4 3/343 — ] 

Adelaide ...... cal — (Shanghai ......| — 4 5s | — : 
Manila ........ — 1 3/9} — 

*~ - Batavia .........1 — ---| = 

COURSE OF EXCHANGE. 

cee aera een 
RE SAS (na aS a SEES 

Price Negotiated on ‘Change. 

Sept. 2. Sept. 4 

Money.| Paper. | Money. | Paper 

i 
——- 

Se kx ak ss tnconinntncenealon '3months 12 43 |12 49 | 1245 | 12 4 
ee ae eh innate | As sight | 12 2$ | 12 3 | 12 2 | 12 3% 

Hamburg Sa a ns a i /3months 20 56 } 20 60 20 56 20 60 

BRASMRR, cca vcacsoseeseccncenecsevssanocsnceesonsen ~ 20 ~ = = = = | = = 

srt-on-the ,-Mai 3; -_ 20 | 20 €¢ 20 6 2 

Frankfort-on-the-Maln «-------~-"| = { 32. 30. | 12: 82h | 12 80 | 12 325 
Re et a saan _ 12 30 | 12 32h | 12 30 12 82) 

aeons ll - 25 40 | 25 45 ae 25 45 
ee ne aaa = 234 24 | 23 2 

ae jssdatvstchecetaansall Cheques | 25 16} | 25 21} | 25 16} | 25 21} 

Rasy eaaeteh denna antaa 3 months 25 35 | 25 40 || 25 35 | 26 40 

Marseilles, &. — | 2535 | 5 40 | 2 35 | 25 40 
Genoa, Naples, &€. ......-+-++ — | 2% 43% | 26 453 25 as 50 

GRAMME .cicuiscoseonvsods asscovescunciaveios = ti wh 6% 16% 
ves cocceceseccceorcoecesses —- i i { } | is ie 

ances | — | me [ie | Mee | soe 
eville ..,.ccccoren-copenssnrenees sbsnosnosnenes pags 6% | 46% | 6% 16% 

Waele ....<cccoopnneenoseecererevenecseesours — [se | sei | me | 46 
Mialegt ccccccccecceccovsesssisecssseseeneeeee — | 4 | see | tem | 400 
LAGDOM .-.,.cssscescssecseesssocsssncencenseesee — | Sie | S2me | 58 52 iy 
Oporto ..... — |5ie {62% i 6&2 52u 
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NOTICES AND REPORTS. 

RAILWAY COMPANIES. 

Brazilian Imperial Central Bahia.—The directors have declared 

an interim dividend on the shares for the six months ended June 30 

last at the rate of 7 per cent. per annum. : 

Caledonian.—The dividend for the past half-year is annouced at 

the rate 4 per cent. per annum, with 9,000/ carried forward, as com- 

pared with the same rate this time last year, when 11,5007 was 

carried forward. é 
Hlasgow and South-Western —The dividend will be at the rate of 

43 per cent. per annum carrying forward 5, 8007, t At the corre- 

sponding period, the distribution was at the rate of 5} per cent. per 

annum, and 7,500/ was carried forward. ae 
Melis and Eye.—The company has declared a dividend for the 

past half-year at the rate of 3 per cent. per annum. 
New York Central.—The quarterly dividend has been announced 

at the rate of 6 per cent. per annum, as compared with 8 per cent. on 

anumber of previous occasions. 
Van.—For the half-year ended June 30 the receipts were lessened 

by the falling off in mineral operations, and the balance of net 

revenue is only 68/. 
BANKS. 

Australian Joint Stock.—Including 8,560/ brought forward, the 
profits for the half-year ended June 30 last were 47,883/. A dividend 
was declared at the rate of 10 per cent. per annum, and a bonus of 2s 
per share ; 10,000/ was added to reserve, and 6,633/ carried forward. 
Bank of Australasia.—The directors announce a dividend and 

bonus equal to 14 per cent. per annum ; 10,290/ has been added to 
reserve, and 13,990/ carried forward. 

Bank of British Columbia.—At the meeting a dividend was 
declared for the past six months at the rate of six per cent. per 
annum. The bank has obtained an extension of its charter for a 
period of ten years from 31st May last. 

Commercial of Alerandria.—The liquidators are prepared to make 
a return of capital to the shareholders of 1/ per share. 

Commercial Banking of Sydney.—For the half-year ended June 30, 
after deducting rebate, reducing premises account, paying note tax, 
and making provision for bad debts, the profits amount to 88,892/, to 
which is added 13,150/ brought forward, making 102,042/. The 
directors recommend a dividend for the half-year at the rate of 25 per 
cent. per annum, adding to reserve for equalisation of dividends 
15,000/, and carrying forward 12,0420. 

Queensland National.—For the half-year ended June 30 the net 
profits (including 7,220/ brought forward, and 60,000/ premiums on 
shares issued on colonial register) amounted to 120,043/, which the 
directors recommend should be appropriated as follows : Dividend 
at the rate of 12 per cent. per annum, 32,000/ ; bonus at the rate of 3 
per cent. per annum on old and new shares, §,000/ ; adding 72,500/ 
to reserve, which now amounts to 257,500/; and carrying forward 
7,543/. The 30,000/ additional premium on shares on the English 
register will appear in next half-year’s statement. 

Mercantile Bank of Sydney.—The balance of profit is 36,091. 
After providing for all charges, the sum of 5,500/ is added to reserve, 
a dividend at the rate of 9 per cent. per annum declared, and 2,132/ 
carried forward. 

New Oriental Bank Corporation.—The directors proceeded to the 
allotment of shares on the Ist Sept. and business commenced on the 
following day, at 40 Threadneedle street. Messrs W, W. Cargill 
and A. J. Macdonald have been appointed joint managing directors. 

MISCELLANEOUS COMPANIES. 
Bristol United Gas.—The directors recommend a dividend at the 

rate of 10 per cent. per annum. 
Crystal Palace District Gas.—The working during the half-year 

has been satisfactory. The price of gas was reduced to 2s l1ld from 
Lady-day last. The directors recommend dividends for the half- 
year at the following rates:—6 per cent on the preference stock, 7 
per cent. on the ordinary 7 per cent. stock, 10 per cent. on the 
ordinary stock, and 7 per cent.on the new ordinary 7 per cent, 
shares. 

Kast India Tramways.—Interest at the rate of 6 per cent. per 
annum is now payable on the shares. 

Hartlepool Gas and Water.—At the annual meeting a dividend at 
the rate of 7 per cent. was declared. The local authorities of Har- 
tlepool and West Hartlepool have offered 450,000/ for the under- 
taking, and this offer will be considered by the directorate. 

Langham Hotel.—As compared with the corresponding period 
there has been a decrease of 3,800/in the receipts. Visitors have 
been more economical, and the company has had to contend with 
greater competition. After making the usual reserves, a dividend 
at the rate of 15 per cent. per annum has been declared. 

Lawes’ Chemical Manure——At the meeting, a divilend was 
declared of 5 per cent. (free of income tax). The works are in good 
condition, and 5,000/ has been written off plant and good will 
account, while 1,000! was appropriated out of last year’s revenue in 
rebuilding a chimney blown down. 

Manchester and Oldham Street Trammays.—At the half-yearly 
meeting it was stated that the gross receipts had been 14,5941, and 
the total expenditure 9,141/, leaving a balance of 5,453/, out of which 
an interim dividend of 6 per cent. was declared, leaving 3,0141. 

Railway Investment.—The directors have decided to pay a dividend 
- the _ of 4 per cent. per annum on the preference stock, and at 

e rate of 7s 6d per cent. per annum on the sarryi Soomaanh S808 P P deferred stock, carrying 

Royal Rxchange Shipping.—A petition has been presented for the 
winding-up of the company, which was formed in 1874 to take over 
and work the Monarch line of steamers between this country and 
New York. The largest 

per cent. for the past year was declared. 

interim dividend at the rate of 5 per ¢ 
months ended June 30. 

and the expenditure 4,415/, leaving a balance of 1,393/, whic 
to 217/ brought forward makes 1,609/ to be dealt with. 
the directors recommend a dividend of 3s 6d per share, free of income 
tax, absorbing 1,445/, and leaving 164/ to be carried forward. _ 

being deducted, as usual ;— 

: First 
Capital Payment Further 

Applications. thereon. Liability 

Amount previously recorded...,............ 74,418,244 : 

Argentine Government 5 per Cent. Loan 
IE TIED siactiviiinhnscpascsansons2utdinkas 2,000,000... 84,000 ..... 1,596,000 

To date in 1884 ............c0sceeees 76,418,244 

The corresponding total in 1883 was 60,313,317 
The corresponding total in 1882 was 93,464,229 

Co. are authorised by the Argentine Government to invite subscrip. 
tions for 2,000,000/, in bonds of 20/ each, or certificates for five bonds 
or for twenty-five bonds. 
scribers will receive, attached to the scrip certificates, a coupon for 
three months’ interest, payable November 1. 
of a total of 5,952,380/ 19s, or 30,000,000 hard dollars, and the pro- 
ceeds will be utilised for public works. 
at par within 37 years, by a cumulative sinking fund of 1 per cent., 
which, however, may at any time be increased at the option of the 
Government. 
4 p.m. 

1,000,000/ amounted to 1,455,300/, at prices varying from 87/ 10s to | 

cent. of the amount applied for, those above that price being allotted 
in full. 

vessel is the Grecian Monarch, of 2,832 

em eee 

THE ECONOMIST. 

| tons register. The paid-up capital is 280,480/, besides 22 
debenture stock and debentures, 
per cent., but the last 4s 6d per share in April, 1883,and the 
fund was recently stated at only 3,170. 

[Sept. 6, 1884. 

80 1,000 in 
The dividends commenced at 10 

insurance 

Smith, Garrett, and Co.—At the annual meeting a dividend of 7 
‘ 

Val de Travers Asphalte Paving.—The directors wil] pay an 
ent. per annum for the six 

Wolverhampton Tramways.—The gross receipts have been 5,808] 96, 

h added 

Out of this 

NE\W COMPANIES AND CAPITAL. 

The new issues of the current year are as under, vendors’ shares 

Argentine Government 5 per Cent. Loan.—Messrs J.S. Morgan and 

The issue price is 84 per cent., and sub- 

The loan forms part 

The principal is redeemable 

The subscription list closes on or before 8th inst, at 

Nottingham Corporation 3 per Cent. Stock.—The applications for 

5 (the minimum), Tenders at 85/ Os 6d received about 33 per 

The average price was 85/ 4s 2d. 

Che Commerctal Times. 

THE CORN TRADE, 

Marx Lang, Fripay Evenrne. 
Some fall of rain during the week has been of considerable 

advantage to vegetation, without being prejudicial to the grain crops 
yet out in the field.. The threshing-out of English wheat has in some 
directions slackened a good deal in consequence of the wet, and our 
country markets ruled generally steadier. 
prices have rather recovered. More generally, however, they have 
remained without further quotable change. 
arrived freely, shipments from America have increased, and at the 

principal continental ports wheats are offering more or less freely. 

Prices all round have shown but little change. At New York they are 

on balance slightly firmer, but at some of the European ports slightly 

easier. 
prices have tended rather in favour of buyers, with a very 
demand. Off 

Australian sold at 35s and 34s 9d ; Walla-Walla and Californian at 

34s. For arrival, April-May, bill of lading iron ships, at 34s 9d to 
35s 3d, the latter price for Continent, free. : 
32s, October-November shipment, via Canal. Flour, following wheat, 

is also rather easier. 
has slightly decreased, but is yet rather larger than at this time last 
year, and amounts to 1,929,000 quarters. 
supply has increased by 125,000 bushels. a 
moderately, and, on the spot, prices have been steady until just at 

the close, when Odessa sold rather cheaper at 25s ex quay. American 

mixed scarce, and firm at 25s to 253s 6d ex quay, or ex ship. 

The floating cargo trade for wheat is quiet, and rates to-day were 

In some few instances 

Foreign wheats have 

United Kingdom 
sluggish 

Floating cargoes, prices have ruled easier. Off coast 

On the importing markets of the 

No. 2 Club Calcutta at 

The quantity of wheat and flour on passage 

The American visible 
Maize has arrived 

The quantity of maize on passage bas 
decreased to 220,000 qrs, against 269,000 quarters last year at this 

time. Barley is dull of sale, and grinding sorts finish about 3d 

lower on the spot for the week. Floating Azoff has been sold at 

19s 8d to 19s 9d, and Odessa, October-November shipment, via Canal, 

at 20s for direct ports. Supplies on passage have increased to 

157,000 quarters, against 146,000 quarters last year. Beans and peas 

have throughout the week met a quiet demand at steady rates. Oats 

have arrived moderately, and have had a steadily hardening ten- 

dency, closing 3d to 6d above the rates of this day week. The — 

price for common Russian oats is now 16s 9d ; Vologda, 17s 3d ; an 
40 lbs averages, 18s to 21s per qr. 

cheaper to effect sales. 

The following table estimates the home consumption of wees 

since the Ist September, contrasted with 1852-3, 1881-2, an 
1880-81 :— 
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| Sept. 6, 1884.] 

| 
| 

| | . 

Imports. | 1888-4. | 1882-8. | 1881-2. | 1880-1. 
—_—— 

‘ sh : cwts. ewts. | ecwts. | cwts 
| wheat (51 weeks to AUg. 23)...secssesssees 49,699,388, 64,663,420; 58,143,505) 55,322,863 
Flour a SD «<——__ Henesevcocesecess | 14,518,163; 16,009,051) 11,147,080, 11,914,545 

| | 64,217,551) 80,672,471) 69,295,585) 67,237,208 
} reek ending Aug 30—Wheat ..... } 1,284,889; 1,264,158; 1,735,963} 1,008,337 

ae on conhairinicinlcobe ian iaadeaahe | 320,608) 247,542)” 304,128 | 
} _———— SS 
| } | 
i 
| 
| 

Total imports, 52 weeks | 65,323,118) 82,184,171; 71,273,961) 68,539,663 
Less exports—Wheab.......sccsseveee --| 1,400,000; 900,000; 1,275,008, 1,046,042 

WHA .ssriincdcisocbvistainataotensir cere | 170,000; 200,000; 200,000) 158,942 

Net imports........ccseeeesersereee| 64,253,006, $0,084,000) 69,308,961) 67,334,654 
| Add to this the estimated sales of| | | 
| home-grown Wheat... ......ssee+e wees} 41,750,000; 42,500,000; $2,500,000; 30,500,000 

| Fifty-two weeks’ home supplics ......... ‘106,000,000 122,580,000; 102,300,000; 97,830,000 

| average price of English wheat, per) # d | 8 d| 6 dj 8 a 
QUATCE .....ssserevceneercnrsersoncossesarens | BS} 2s} 4] 6&9 

| at POF CWh.asseserscnsscrsseoesecen © eesenees Pee Ors 11 0 10 7 
pananialhetiiitaiteneie cutiinnnncenna 

bushels, | bushels. | bushels. | bushels. 
“Visible supply” in U.S. centres......... } 18,000,006; 21,025,000, 12,600,000, 17,500,000 

Do do in ewts...) 9,550,000: 11,150,000) 6,625,0C0! 9,275,000 

COMPARATIVE AVERAGES OF GRAIN, 

| The following is a Statement showing the Quantities Sold and the Average Price 
| of British Corn (Imperial measure), as received from the Inspectors and Officers 

| of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 

six weeks ended August 30, 1884, and for the corresponding week in each of the 

| years from 1883 to 180 :-— 

Quantities Soup. AVERAGE PRIcEs. 

| Wheat. , Barley. ,; Oats. | Wheat. , Barley. , Oats, 

1884. | ars bshi qrs bsh; re bsh| 6 d edi ed 
| Aug.30 ....| 57,883 7) 9709 6] 7.758 8} 3) 1} 323 | 2 0 
} 93......, 39,993 2 | 1023 1; 5046 7); 36 4; 2% 3}; W 9 
| 16.....] 27527 6] 424 3) 38084 6; 83 2 @ 2 i. 

9.....| 29,758 1} 427 6} 2141 7] 87 6 28 3 23 1 
9... 85,495 1 €68 6| 3,922 3] 87 6 27 6 22 7 

July 26......) 27495 1) 408 0) 190 3) 87 1) 2% 5} 2 
— | | | | | 

| 1888 oscce ne | 86,017 2{ 922 5] 5045 4; 43 2] 30 5 | 99 9 
1882 .........| 28,618 4} 1,118 1} 1,805 1] 47 3 % 2] 36 
WN sieve |} 21,320 0} 432 7} 1493 4; 55 2 8210 | % 2 
1880 ........1 16,635 7 | 308 5} 2301 7| 48 3 | 35 O |} 2211 

The following account shows the Quantities of certain kinds of agricu)tural 
produce imported into the United Kingdom in the week ended Aug. 30, 1884 :— 

Corre- 
sponding 
Week 

Quantities, in 1883. 
Animals living—Oxen, bulls, cows, and calves...... number 8,615 coo §©=—-:11, 882 

Sie Ok MND sikcas ic vectatincen cid madiemeronaet - 20,9:4 ... 26,602 
OID aicinitts tpingtedy bles ethics ninesinarelbuibdinseueindan oa 1,854 ot 1,699 

DONE PAU IEE ncaditiraicacenchiiirinedanimnsiinsnstiet cwte 55,391 -. 66,890 
DOOR: GUE BEE  iiiccccmnparvtain Aeneas a 19,679 oe §©=.:15 118 
REMOTE ca ccpacseictadintestanadicaddaat iain eenhieee s 10,688 om 8,330 
Meat unenumerated, salted and fresh —..........+ % 37 ons 101 

. - DUOMO TOD: - sorcsaccesrcoscrececs a 10,174 eo 16,654 
Pork, salted (not hams) and fresh = ............c000 oe 6,408 ost 5,924 
Rae puleaiseatadoniuen o 1,236 ea 2,212 

Poultry and game (including rabbits) ................ssse2e £ 4,348 oie 4,232 
Butler ancl TARO sin cccncnnatinnscacsscadecatensansseoned cwte 52,948 « 38,990 
COO: se ssccastdaans onddelincvapncientinincabdbdeadirespirosapenens * 80,725 es 68,013 
BD vsivesccsvssciacecentlliiieiestaiadis ataahbniels great hundred 123,370 100,569 
DS eiviticisic on nigtiedacais ns aiadiudddg Dndasatiasied ewta 15,660 coe §©=—.:10 789 

Vegetables—Onions raw ........cccccssessceneceees bushels 105,906 we «=—«s 95,427 
PONE © cciccdstictiacdte sdsactabdsiadsioremnianvndd cwts 24,600 oe §=—:24, 812. 
CIN ho io ic ini itis adtheaiakvaunctiaaiceienaia x 10,972 ‘a 3,106 

Corn, grain, meal, and flour—Wheat ..............:s0s08 cwts 1,284,569 --. 1,670 770 
MMU. stnccccincakith teeecadimadaapansccaeiecmiaienietais ac i 188,824 “ 8,439 
NE i sinessuvsencAbbidcibvaadsvecsseglonbin ulseeratcmtiaston ” 247,204 oe SIGSL2 
WUE... cnsvacnihiaesibeidapichbbarcdededatatnncaiatrsnsatande - 39,641 coe ©. = SD 
| PERRIS LLANE AIT SE aN Eo a ~ 74,693 ess 100,953 
NO. . sencdh paudaillthl tc sa decoickaniaiaaacabeaauseesnsenien * 620,783 «- 690,833 
Wheat meal and flour » 320,698 eo» 241,997 

IRON AND COAL TRADES. 

There has been a somewhat better inquiry for pig iron in Glasgow 
this week and the quotations for warrants have revived about 3d 

| per ton, to 41s 6d. But in Middlesbro’ there is no sign of animation 
and the increase of stocks during August has caused a greater 
feeling of despondency. No. 3 is sold at 36s 3d and No. 4 forg: 
at 34s. 

fron states :—The finished market continues very quiet. In Scot- 
land, manufacturers of bar iron are fairly busy at present, but they 
have few orders for forward delivery. A very small business is being 
done in finished iron on the Tyne, as only a few favoured shipyards do 
anything like fullwork. The latter are said to be reaping a good 
harvest on old contracts with the iron prices at the low point they 
have stood at for some time past, coupled with the easier terms upon 
Which they can procure labour. Ship-plates delivered to the Tyne 
yards are bought at 5/ 2s 6d per ton ; angle iron at 4/ 15s to 4/ 17s 6d ; 
bars make 5/ 5s, and in some odd instances 5/ 17s 6d; and boiler 
plates stand at 6/2s 6d to 6/ 5s per ton, less commission. In Cleve- 
land and Durham, manufactured iron is easier where purchases are 

the difference between the list prices of manufacturers and what 
they are prepared to take. Their prices as generally given are :— 
Bars, 5/ 2s 6d to 5 5s ; ship angles, 4/ 15s to 4/ 17s 6d; engineering 
angles, 5; ship plates, 5/; boiler plates, 6/ ; sheets, 6/ 15s, less 25 
ber cent. There seems to be rather more inquiry stirring in the 
Lancashire finished iron trade, and a fair amount of work is to be 

eens wee 

got, but at prices that are unremunerative. The principal forges in 
the district are well employed, but there are many of the makers who 

wanted to be made, and fully 2s 6d, or in some cases more, represents | Sea 

SS 

| are still short of work, and competition for orders is so keen that prices 
| are cut down to the lowest point. Good qualities of Lancashire and 
| North Staffordshire bars delivered into the Manchester district do not 
average more than 5/ 12s 6d, and common brands are to be got at 
5! 103, hoops at about 6/ 2s 6d, and sheets at 7/ 2s 6d to 7/ 10s per 
ton. Shipments to the colonies are increasing, but business is only 
got at extremely low prices. In Sonth Staffordshire, the ironworkers’ 
wages question has this week come before the arbitrator, and the 
masters have consented to postpone their claim for a reduction for a 
couple of months, until it is seen what course matters will take in 

| the North of England. Finished iron prices are steadier this week. 
Best bars are 7/ 10s to 7/; medium, 6/ 10s ; and common, 6/ to 5/ 15s, 

| and down to 5/10s. Sheet prices are unchanged. Hoops are 6/ 10s 
| down to 6l. There isa trifle more doing in North Staffordshire in 
manufactured iron, and the improvement which setin recently is main- 

| tained, the demand being chiefly for export, and for merchant bars ; but 
prices are no better. The finished iron trade of East Worcestershire 
is unsettled. The slight improvement in the home demand for hard- 
ware appears to be maintained, but there is no corresponding ad- 
vance in values as yet, and they still remain at their minimum level. 
With the exception of South America, no foreign country can be 
said to be buying up to anything like their average requirements. 
The tin-plate trade of South Wales was rather quiet in the early 
part of the week, but towards its close the demand improved, and 
buyers’ offers have been 15s to 15s 3d for ordinary cokes. Makers’ 
quotations are still 15s 6d for ordinary cokes, and for better brands, 
15s 9d, 163, and 16s 3d 1.C. The steel trade is far from active, 
whether in the rail department or merchant steel branch. At Shef- 
field, steel boiler plates are ordered very heavily, and some good 
lines are being placed at 15/ 15s per ton. The shipbuilding trade 
remains depressed. Engineers, with the exception of those engaged 
in locomotive work, are not busy. 

Prices of steam and house coals are firmer, and there is a good 
trade doing. 

Steam Coal House, Coke. 
Per Ton. Per Ton. Per Ton 

ID. ccccnneisinricenaces 6/to7/ ... 6 to 7/6 8; to 10, 
Do Best Silkstone ...... ste wa 9 es ie 
een ae 10/0 to 11/0... S89 to 9/6... ‘a 
OE cts dente cts 90to9/6 ... 9/6 on 9 
London market (North 

COURATY): - cciiascccesisesouns 146 to 16/ ... 15/ tol7/0... ove 
London(retail) ............ 1G: ce SR OO .... oes 

THE COTTON TRADE, 

LIVERPOOL.—SepremBer 4. 
PRICES CURRENT. 

Same Pericd | Same Period | | 

| | | | 1883 1882, 
N 7 ow ae : é — Ig - —— " — 

Descriptions, fu | 2/85 3) 8 S1/2j1/3isl2l3 S/R [melons S/R lala Sila lials ha 
nil LE EE I Ea ee ff a tl 

sonal laidijd@idjidia|li di d@didjidadjfdla 
Sea Island ... per Ib| ne li | 21) 22 / 93 | 25 |) 15 } 15§ | 16} | 17 18 po lan | 

ida di oid aes 22 || 14 | 14h | 154 | 15 |155 [16 
ee .F.||G. 0.}L.M.|G.M /G.0 'L,M/G. 
Upland ae 5§ { Oi) 6 6a on 6s 5a] 5) 52 6a 63} 7 

eesees ese soe | ve co | ee eve cee fee o- | af 

a. | 6 | br} 6 | 6 64 | e 68 | 5 6] 6% 64] 74 
BEE enesteionh a is} 63} 6§ | 6 | 58) 6 | 68/7 4 

OnietRrasilian. Mid [MF Fr. |G.F | Gd. /Fne.|/M.¥.| Pr. | Gd. |M.F) Pr. | Gd. 
Peraambuco, &e....| woe fF SB SBE wn | we 58 | 53 | in ee |= 

Ceara, Aracaty, &./ .. | += | 64 | 6) . | Bd pve fms | TRY one 

Paraiba .......eeeeeee | we | SP] Of 68 | 53 5 ¥5 | 7h } 7 

Rio Grande ......-.. on ee ee oe 1 i foe | 7B] 

Bahia, Aracaju, &.) ... wee | se | see fave fiver [] Sie] ORL vee | wee | wee | oe 

MACEIO,.....-escesreeeee] eee see | 6} 63 wee [ove [ae | 53 | os | 78 73 | = 

Maranham .......+-++ joe | O48) Ou) OB) ..{ .. || 66; 6 | 7% 74/8 1,3 

Egyptian—Gallini.) ...| .. 1... {10 | 13 | 143 || ... | ss }LI}] ... |. Ul 

itto Brown «..... | 48} 53] 68] 7 | 72) 98) 6b! 72 84 | 9 /10§ 1 

Ditto White | .. |. | 68] 68] 7| 78 | 68) 73)... | 89 

a pt 4 |15 lis | 19 ro 
Fiji Sea Island ...... coo | vce | 26 [2B TR g woe Powe | ces | awe | are eee 

Tahiti Sea Island...| ... | 12 )124 . ) 13h ) 14h || 11 } 14 12h 11}; 12 3 

West Indian .......-. | sce | vee fo} = Ps a ae arta 

Haytiem .....ce0see8) + | co | oe Poe | we | “ 

La Guayran ......++ Oar a es wn * . 

Peruvian—Rough..| .. | -. | 63 | 74 83 oF ae “4 ; 8 % 

Ditto Smooth va = | ee 6 13} uh 16h ix }1n4 134 33 f a 

Ditto Sca Islan 2 | 123 3} ae 17 , “a 

African, secs | see J oes | 6% bis 62 | 6g | «.. a} 5% 4 63 
1ast inc . | | . x} 

Surat—Hingungh’t) ... | | + | 5} oi | Pe Sis wee | ove | OF 

Ginned Dharwar ve | ioe | OM ft 6 33 an fae] OB mt G 

jin’d Broach) ... | .. we | SE | 9 ‘- vs we) aes 

Dhollerah Seles 33) 3%| SF) 48) 48) Se | 3h) 32) 48) 43) ‘if s 

Oomrawuttee | Sy | Ste) 3h} 4xb/ 48) Sie) Bie) Sie ‘o i a oh 

Comraec. | 84) 3 | Bh) 4b] 48] -~ |] 38] 3B] 40) 4b) 48 8 
h “| gal 3a] 38/4 1 45] . || Sib) 38) 4a) 4 148 Be 

ioe mena 1. | we | Shot BHT BH w |] ~~ | 3b) 3 34 44 
Scinde ...... ee eee ee oe ve | One ; | 3%\ 3h) 3a 4 

Bengal ......-+-+++00+| sad eae Oe _ dvs) 48 |) “ st be at ‘t 

Rangoon ......--++++s+- | os eee ee a ij | -. 

ae rily| ... | wc | 438] Soe] BEL |] | Mh] 
Madras Tino llth al a tl ae 

ased demand throughout the week, includ- 

ing some business on speculation, and quotations show apcbene 

Island continues in small request, and quotations remain un- 

In American there has been a good business, and quota- 

In Brazilian a good business has been 

done at a partial advance of yyd per lb. Egyptian sm Ss a 

moderate demand, without change in — ‘ a — 

is in moderate request, at rather easier prices 4 = ; ae = 

Quotations of smooth are advanced Ad per rr Wes ” : ow 

African are without change. In East Indian a fair — o 

ness has been done, and quotations are generally unchanged. 

Cotton has been in incre 

changed. 
tions az advanced 4d per Ib. 

i 
{ 
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“ Futures.”—The market during the early part of the week 

strong, and prices advanced 4d to gd per lb for the near, and 

7,4 to ¢,d per lb for the new crop pos:tions ; subsequently the 

tone became quieter, and ,°,d per lb of the advance has been lost. 

The closing values are—Delivery : American, any port, I.m.c., 

September, 6}3d ; September-October, 6,°,d; October, 6,%,d ; October- 

November, 62,4; November-December, 53d ; December-January, 

5%1d; January-February, 5$?d; February-March, 62,4 per lb, In 

Surats no transactions have been reported ; 

The sales of the week amount to 63,130 bales, of which 5,600 

are on speculation, and 3,750 declared for expert ; the forwarded 

is 4.730 bales, of which 4,090 are American, 20 Brazilian, 490 

Egyptian, 60 Peruvian, and 70 bales East Indian, which make the 
takings of the trade 58,510 bales. 

was 

Iuports, Exports, CONSUMPTION, &0. 
1884. 1883. 
bales bales. 

Imports from Jan. 1 to Sept. 4 v.ccccceseees oe 2,560,900 sersereersee 2,679,525 
Ex, orts from Jan. 1 to Sept.4 0... ; quences - 208,800 
DRG GE 6 ec csnes cccacnverdnavinioneah once a dia ue 831,010 
Consumption from Jan. 1 to Sept. 4 ........ . wo» 2,204,320 

The above figures show :— 

A decrease of imports compared with the same date last year of ...... bales 118,889 
A decrease of quantity taken for consumption Of ..........::ceseeeeeeeenen on eeeens 30,300 
An increase of actual exports Of.............0:s00eeesee 22,880 
A net decrease 1 StOCK Of.....,...ccrrsssceseeserescesseenssere-con coseves-eosssceceecres coos 133,619 

In speculation there is an increase of 15,180 bales. The imports 
this week have amounted to 24,654 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 59,000 bales, against 106,000 bales at the corre- 
s onding period last year. 

LONDON.—SEprTeMBER 4. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

Theze has been a quiet but very firm market, and holders have 
occasionally obtained a slight advance on last week’s rates. Ameci- 
can futures, after several fluctuations, are at the close about 4,1 per 
lb higher for near, and ,i,d for distant delivery. 

The sales for forward delivery are about 1,500-bales. Ameri- 
can, any port, lme., the following are the latest quotations :— 
September, 6}3d; September-October, 6,,d; October-November, 
62,d; November-December, 582d ; December-January, 5¢id ; Janu- 
ary-February, 5¢3d ; February-March, 6;,;4; March-April, 63,d. 

Imports and DeLtiverigs from January 1, with Stock on hand. 

Surat . Bengal d 
| and (Madras. Tinme- | & Ran. | Other | qotal, 
| Scinde. 7 goon a 

bales. | bales. | bales. | bales. | bales. | bales. 
( 1884, 83,549 | 57.390 | 36,248 | 98,502 2,965 ( 278,"54 

Imported to Sept. 4 ...{ 1883; 83,3 9 | 30,720 ) 18,5:1 | 79,499 2,262 | 214,331 
«A882! 85,599 | 48,753 | 27,505 | 102,025 | 3,471 267,353 

; ( 1834) 84,442 , 43,503 84,565 | 96,664 1,808 260,937 
Delivered to Sept. 2 ... < 1883) 90,226 | 47,450 24416 | 85,390 2,051 247,533 
a i ae Ba 4 1882) 82,337 | 34,547 32,973 | 79,123 |  %,640 | 230,725 

(1884) 3.185 | 38,574 16,450 ; 11,349) 1,414 70,902 
Stock Sept. 4 ............ <4 1883) 1,533 | 12,729 9,547 | 18,246 1,462 | 43,517 

7 (1882! 5,727 | 23,711 | 11,541 | 35,609 | 1,914 | 78,532 

E. I. Corron known to be ArLoat to Evrorr by Latest Mail Date. 

| 

Se iain Liver- | oe | Porcign Total Total 
> . > POOl. | Orders. | Ports. | 1884. 1883. 

From— | bales. bales. | bales. | bales. | bales. | bales. 
RUIN iiccaictcnistoinietepicimunipicial 24,070 eee 74,657 101,528 121,613 
I ie tl acaciminv cies i sti a ne 3,526 
Madras and Coconada ove see F,269 6,129 3,366 
Ceylon and Tuticorin vee ove 2,100 4,382 13,473 
Calcutta is nae 3,000 4,450 9,198 
Rangoon ee ove soe | aes ove 
EWM SAS. cucsesdndpeiencniebicubciadl eos bine “on in, 

NE vas sos earnrspnnctiine soaps 24,070 } | 85,026 116,96) |... 
1883 43,430 | ° | 77,208 161,176 

MANCHESTER, Serremper 4. 

There is no appreciable improvement in the condition of our 
market. Quotations have hardened as a result of the stronger 
cotton reports, but business has been checked by this upward 
tendency, and few departments report an average turnover. Cloth 
has been more difficult than ever to sell, and at prices most unsatis- 
factory to the manufacturer. Looms are being stopped in increased 
numbers, but as yet the reduced production has had no beneficial effect. The China trade is quite suspended. Indian staples little 
inquired after, and sales few and unimportant. In printers’ low 
and medium reeds move in moderate quantities, but the finer makes 
only saleable where very low rates are submitted to. Heavy goo is have not been much wanted, and prices hardly obtainable except for small lots. Export yarns have been in average request for India and the Continent; in other directions large transactions have been rarely heard of., Home trade spinnings have again sold slowl Medium counts of twist and weft firm, and in many cases ests: tions have been raised a point. Fine numbers have continued ar > =) , o.2 ’ ; ae generally last week’s prices have been steadily 

THE ECONOMIST. 
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[Sept. 6, 1881. | 

(I.) ComPaARATIVE STATEMENT of the Corron TRADE 

| 
Price, Previous Weeks in 1884, 

a. ee — eee 
} ept Price, | Price | Price. Price, Price 

| 1834. Aug Aug.) Aug. Aug. | July’ 2% | 2k. a) or | gn” 

s dis dis disdisa oo 
Raw Cotton—Upland middling.........perIb 06%; 0 6);5064 063 068 : 

- Ditto, good middling ......... 06% 068/063 064 06:19 @f 
ions Pernambuco fair.. .............. 06% 0 6) 0 640 64) 6 6} ; By 

_ Ditto, good fair................., @ 6% U 67) 0 64 0 63) 0 68 0 63 
Yarns—o.40 Mule-twist fair,2nd quality.... 0 93 0 98 0 92 0 93 0 93 9 93 
ae No. 38 Water-twist, ditto 10 9/0 80-8110 9/0 9° 0 9. 

26-in, 66 reed, Printer, 29 yds 4 Ibs 2ozs....4 0'4 0/4 14 4 4 1) $i 
27-in, 72 reed, ditto 5 Ibs2ozs... 5 0 6 O16 146 1b 6 ly 5 1} 
39-in, 60 reed, Gold End Shirtings, 374 
PT; © TGS Cis. i cadicwerenceuendicsicecscses Y OF9 CiR toa ey n 7u 

40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs.........7 957 9°8 0 § U8 O18 0 
40-in, 72 reed, ditto, ditto, 9lbs 5 ozs........ 9 3 9 3'9 6 9 6.9 6 g 6 
89-in, 44 reed, Red End Long Clotb, 36 

SO DS FOG. ebticcsscnacarcastcastanssvese acct 5104 5 103'6 0'6 0.60.6 9 

(II.) ComPARISON with Previous Years. 

Price, Corresponding Week in 
Sept. 4, sf 

1ss4. | 1883. | 1882. | 1881. | 1880. 1879, 

s d ® dia dis disdisa 
Raw Cotton—Upland, middling....perIb 0 6%'05%)0 7 0 7} 074 O68 

- Ditto, good middling ...... O 6%,053 |0 73 0 7 074 0 74 
= Pernambuco fair ............ 0 54'08% 0 73 0 630 7} 07, 
~ Ditto, good fair............... 0 68/0 63 0 807.0 73 O74 

Yarns—No.40 Mule-twist,fair,2nd quality, 0 92 0 9% 0 10} uv 103 0 11} 0 9} 
— No. 38 Water-twist, ditto 9 0 |0 9/010 | O 10}' 0 105 0 9} 

26-in, 66 reed, Printer, 29 yds,4lbs2ozs| 4 0 4014614 4/54 6/40 
27-in, 72 reed, ditto, Slibs2ozs; 6 0 |6 0;5 61/5 71/5 614 6 
39-in, 60 reed, Gold End Shirtings, 374) | 

ores hp dec he lice OES ey are i Fk hk ae kh ee ee ot 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs...) 7 9 7 7H8S8 338 639 01:8 6 
40-in, 72 reed, ditto, ditto, 9lbs5ozs ...) 9 3 9 4410 0};9 9 10 0 9 8 
39-in, 44 reed, Red End Long Cloth, 36) | 

yards, 9 Ibs.......... saisenevecdei seldiddnnat | 5103 |6 O16 6/6105 6 6 61 

THE WOOL TRADE, 

The following particulars respecting the current colonial wool 
sales have been supplied to us by the selling brokers :— 

So'd to Sold to Total 
Date of Home Buyers, Foreign Buyers. Sold. 
Sale. Bales. Bales. Bales. 

Aug. 12 Ch. Balme and Co..............00005 00 B900 secrccees 1,100 3,400 
» 12 Jacumb, Son, and Co. ............... 2,800 i eee 4,800 
» 28 dacomb, Son, and Co. ......0.000000. B BOO s.ccves 1,500 4,700 
ap Es EI OR csi encenccceccyvetane eer 2,000 5,100 
» 14H. P. Hughes and Sons ........... ia ms 
» 1& Edenborough and Co. ............ . 1,7-0 1,800 3,550 
» 15 Edenborough and Co. ............... 2,500 ......... 2,500 5,000 
» 16 H. P. Hughes and Sons ............ 0... in 
» 16 H.Schwartze and Co. Se eee 4,350 A850 
» 18 Charles Balme and Co................ BAD. sviiens 5,000 10,690 
» 19 Jacomb, Son, and Co. ..........006 eer 5,000 10,000 
» 20 Buxton, Ronald, and Co.............. 5,000 3,369 8,360 
» 20 Windeler and Co. ..........0.c.0008 ‘ OBO icr asses 410 240 
» 2 J.T. Simes and Co. ...............8ay 5,000 say 5,000 10,000 
gg SE Thomas a6 Gook. ...cvevesceweveverss . GOB Sci dcivee 540 930 
» 22 Willans and Overbury .............. 4680. .nvcevere BBO © ...cecc0 7,920 
» 22 John Hoare and Co..........sccsecers 1,330 360 2,340 
oo SB Cee. Dalene G8 CO..ciccvsivcisicissens 40D - -siviivens 4,600 9,100 
» 2 Jacomb, Son, and Co. .......0.s0000 4000 © crccsveee 6,000 10,000 
» 26 Edenborough and Co. .............. BGOO . ciceseoee 3,000 5,600 
» 26 H. P. Hughes and Sons ............ 3,030 ......... SBIO . -crsssrev0 6,600 
» 27 Edenborough and Co. ............... 3,700  ......... 8,700 7,400 
» 2 H. P. Hughes and Sons............... BAD oii: s 1,900 4,440 
» 23 H. Schwartze and Co... .........66.666 eee | ere 10,200 
op 80 Gh. Balms M00 G0. ...0i6s00scssercesesi 8,000 ......%. 3,000 6,000 

, 29 Buxton, Ronald, and Co. ............ 3,200.0... 2,400 5,600 
» 80 J.T. Simes and Co... 4......0.c0es08 0 ea eqavnanss sve ws 
» 30 Willans and Overbury ............... 2,500) ....... 3,280 5,730 

Sept. 1 Jacomb, Son and Co..............0666 $000. .-.cccassree 3,000 7,000 
» 4 Ch. Balme and Co. ............ niaiasien SE sl cciness 1,300 8,500 
» 2 Windeler and Oo. © ...cccccccccscvss ss 70 40 110 
cg 2 OCTANE OR 5 ccissi cise BOOP ic esccies 2,500 5,700 
» 2 Jacomb, Son, and Co.................4 MOO <¢..53% a ia 2,000 
~»  & Bdinborough ant Oocs....c85c.c F700 s.cccc ?,3C0 4,000 

DRGG  sxensacs 86,110 .. 180,770 

Messrs Helmuth Schwartze and Co. write :—‘‘ During the past 
fortnight the sales have progressed with great steadiness, the home 

trade continuing to take a preponderating share in the purchases. 
Of new features the market presents none, and even the small fluc- 

tuations which every long series shows, are on this occasion slighter 

than usual. Taking greasy wools first, we have the soft small-haired 
descriptions on which we commented in our last report. This group 

remains in strong demand at prices 4d to ld above the June level. 
Superior Western grease, when really fine, have also improved, some 
lots selling recently up to 1s Sdand 1s 5}d. For the rest of greasy 

wools prices are the same as at the close of last sales. Among 

scoureds, good shafty combing lots sell well, and the average results 
of large parcels are rather higher than in June. Superfine Sydney 
clothing are also in good request, and command satisfactory rates. 
The inferior classes of scoured, on the other hand, faulty scoured 

pieces and locks, have given way a little. Washed fleeces are mainly 

represented by Port Phillip wools, which, both as regards fine sp - 
washed Western and cold water-washed parcels sell rather better 

than last sale ; the same, however, cannot be said of Sydneys, for 
which prices rule irregularly. Crossbreds are steady in the og 

classes from 114 upwards, which well maintain their position ; the 
medium and lower sorts are rather easier. Cape wools have some 
what improved of late. All classes of snow-whites are stiffer, a 
Natal grease, too, keep more clear of the lowest quotations. I 

level for these sorts is now much the same as in June. Fleece ant 
low scoured continue without improvement. Substantially, the post 
tion of the market remains the same.” 
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Business at Bradford continues pretty good on the whole, and 

values throughout are extremely firm. Wool is now abundant. and 
is distributed in hands which can afford to hold it. There is a good 
| amma going on, and though buying is for the moment far 
from brisk, there 1s no pressure to sell, and the prices of last week 

are fully maintained. Indeed, the absence of fluctuation in the 
| price of the raw material since the clip is a very noticeable, and, at 
| the same time, a healthy feature. Bright-haired wool is worth from 
| 4d to d per lb more than in June, but other descriptions rule about 
the sameas then. The best part of the trade is the export yarn 

|branch. Spinners are all engaged upon contracts, and are behind- 
hand with their deliveries, and there is a continuous demand at 
profitable rates. Just now twofolds are a little quieter, and wefts, 

| especially lustre and mohair wefts, are most in favour. The piece 
trade keeps a little dull, the home merchants being especially di:- 
appointing in the extent of their orders. 

| From Messrs W. and C. Dunlop’s Bradford price current we 
extract our usual comparison of woollens and worsteds :— 

1884. 1884. 1883. 
Sept. 1. Aug. 1. Sept. 1. 
Per yard. Per yard. Per yard 

s d sd s d 
Medium Cloth .. 56 9 wu... O; Brahe 5 9 Dark blue 
Spanish Stripes... 2 4% ...... 2 Oe an 2 5 Scarlet, tillotted, and packed 

i" Per a Per piece. Per piece. 
OMe TG... sictuased Ga? a scuawe Me UE exasan 22 0 Scarlet, tillo ‘ke 

| Camlets HD Rakdoas an €6°@= cs... 268 «a eee say 
BA 5 Niece RE chee Mie orcs Wis cee ; 

Lastings, No. 12... 39 0 ..... 390 ..... 36 6 Gentian, ” 
ae ee cae MO cps SDR eee cn ee ae De... Me... e. bace 98. Ci sata 29 9 Allblack ” 

Worsted Crapes... 26 0 ...... + ee 24 9 Black made ‘up 
Plain Orleans...... 1310 |... ww... 13 1), tillotted. 
, Do ec ae a: 12 1 ; 
‘igured Orleans... 13 4 aakcns | ee MC ueachs 2 Yom ol i id cone a st natin a at sone = ; Common colours, tillotted. 

” ” n 

THE SILK TRADE. 
ee 

‘The business throughout August has been small and difficult. 
In spite of the low quotations for China silk, and the possibility 
that romething favourable to prices may come out of the present 
war complications, consumers continue to buy timidly, and rates 
though somewhat irregular, are unaltered. Japane have been again 
neglected, the total transactions for the month being insignificant 
and the difference between nominal prices and those actually obtain. 
able has been marked. The stock of Cantons shows a considerable 
diminution, and it is now fairly ascertained that the export to 
Europe during the present season will be less than half that of 
1883-4. Although a fair stock exists here, it is so badly :ssorted 
that, pending the arrivals of new silk, some classes are nearly 
exhausted. There have been considerable sales of common silk at 
very low rates, so low that it is unlikely, owing to native compe- 
tition for the article, that any important shipments from Canton of 
such sorts will be made during this season.” —H: ury W. Eaton and 
Sons Monthy Report. ; 

JUTE, HEMP, AND FLAX TRADES. 

A quiet tone prevails in the jute market, and the week’s business 
has not exceeded 6,000 to 1,700 bales, chiefly to arrive in Dund:e 
at rather lower rates. 

: rom Messrs Barber Brothers’ Circular :—“ The rivers are said to 
me again falling. and as the quality of the jute now arriving in Cal- 
— is reported upon by recent telegrams as short and very poor in 
quality, present appearances do not seem to indicate that the pre- 
dictions of a bumper crop this season will prove correct. We believe, 
Soar that these Calcutta advices refer more particularly to jute 
eran Serajgunge districts, the latest reports from Naraingunge 
Ing still favourable. For parcels on the spot we have had a slow 

| pri ave somes offers of early canal shipments referred to above 
| enlen ig — ers to limit their purchases as much as possible, and the 
aniee ¢ ffected of parcels in this position have been at irregular prices, 
= in most cases rather in favour of buyers. The Dundee market | 
ee and yarns has continued firm, the slight improvement 

one: in our last being fully maintained.” 
nomial nae business is quite at a standstill, and prices all but 
Sion onan rpool and American markets have become quiet. 

heen nee ease rmitstead and Co. report :—‘ For flax on the spot 
are wal ee — inquiry throughout the past week, and prices 
send Gee mar ok Some holders prefer to look on for the pre- 
for the — Ang @ igher range of prices later on, as stocks are small 

1€ season of the year, and it is not expected that these will be large : 
ee ely, Augmented by fresh importations before the close of the 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or ruis Day’s MARKET SER “ POSTSCRIPT.” 

Mincine Lane, FRipay. 

wi ee Che sudden advance of last week has not been supported, 
ve ~ tone of the market generally is quiet. Beet has declined, 
of the Une rather firmer. he total stock of sugar in the four ports 

didieas nited Kingdom, as will be seen by annexed figures, con- 
f iene at large, and in excess of the previous years by 75,000 tons. 

expeeinines any prospects of the beet supply falling much below 

mi tion, the extraordinary low prices may lead to some reaction- 
y movement. The crystallised Demerara by auction, on Tuesday, 

| Mid. plantationCeylon. percwt 63/ to 67 

went flatly at 193 to 22s. Some grainy and crystallised Barbadoes 
realised 153 to 193. Some floating cargoes of refining West India 
sold for Liverpool at lls 31 to 123 6d per ewt. Low brown Eastern 
| 
| 
| kinds meet a limited demand. a 

iii a i is 
Imports and DgLivertes of Svear to August 31, with Stocks on hand, 

1884. 13883. 1882, 18381 
Imported hiswtbceesenuie tons 259,00)... 243,800 ... 253,490 ... 234,400 
Delivered ...........c.ccces0. 24,000 - 254,000 ... 220,000 ... 229,400 
Palais tacdevehiekavendesdis 104809 ... $8,200 oe 207,930 ... 87,690 
Stock (U.K.) ............... 287,900 ... 212700 ... 227,100 ... 171,000 

* Madras Jaggery... prewt 8/09/0 ... 129 13/9...126 13/6... 119 160 
Crystallised Demerara ... 19,0 25/0 ... 27/0 30/0 ... 26/0 29/0... 28/0 31/4 
Beet, 88 per cent ,f.o.b.... 12/6 ... 20/3 20/6 .. 22/6 .. 23/6 239 
Fine French loaves, f.o.b. 19/3 19/9 ... 26,0 26/3... 28/9 29/3 ... 29/0 29/6 

i 

| Jaggery.—There are not any sales to report. 
Manila.—500 bags old sun dried Ilo Ilo at 93 6d. 

Eyyptian.—700 bags sold: crystalli-ed, 18s $d ; syrups, Ils 6d. 

Floating Caryoes.—One of Trinidad of the esast, 650 tons, at 12s, 
Liverpool quay terms. A small cargo of Antigua at 12s 6d, and one 
of St Lucia at lls 3d, same terms. 

Refined.—Since last Friday prices have given way slightly, but 
there has been a fair business done in pieces here and in the Clyde. 
Stoved goods are quiet at the current low quotations. Further sales 
are reported in foreign loaves, including Le Baudy’s at 193 31 per 
cwt, f.o b., prompt shipment. 

Beet Sugar has again fallen in price, but is nowfirmer. This 
morning’s German 88, quoted prompt shipment, sold at 12s 6d; 
October to December, {23 6d per cwt, f.0.b., with a quiet market. Son ae aeat come aceianaec ies 

tc0m.—There has not been much demind, but prices are steady, 
with sales of about 500 puncheons, including 200 puncheons Deme- 
rara from second hands at 1s 7d per proof gallon. 
Cocoa.—The demand is slow, and the public sales have been very 

light. Ceylon has further declined, as the supply is on the increase. 
154 bags chiefly sold at 72s 6d to 74s 6d for fair quality, and 67s to 

703 for No. 2. 412 bags Guayaquil were bought in at 75s to 83s. 
409 bags other foreign withdrawn, including Samana at 62s to 64s ; 

Surinam at 70s. 49 bags Grenada brought 62s 6d to 66s ; good, 70s to 

70s 6d. 81 bags Trinidad part sold at 73s per cwt for grey. A 
moderate quantity of West India is declared for public sale next 

Tuesday. 
Corrrr.—The weekly telegram from Rio Janeiro advises rather 

heavy receipts with a flat tone, and the foreign markets generally 
have not experienced any decided change. Home trade qualities 
and colory Ceylon have found ready buyers here at steady rates, but 
the supply of foreign has rather exceeded the demand. 525 casks 51 
barrels 196 bags plantation Ceylon found buyers during the week, 
latest quotations as follows : low middling to middling palish, 56s to 

62s ; middling dull to colory, 62s 6d to 66s ; good middling to fine, 

67s to 76s 6d ; bold, 72s to 92s ; fine bold, 93s to 106s 6d. 131 bags 

Ceylon grown Liberian, 54s 6d to 56s. Of 338 cases 4.928 b Ags Kast 

India the bulk found buyers: Coorg, low middling and palish, 54s 

to 57s: medium, 58s to 64s ; rather bold to good middling colory, 65s 

to 72s; bold, 73s to 83s. A few lots very fine up to 103s, other 

kinds in proportion. ts 

148 half bales Mocha withdrawn: mixed long berry, 85s; small 

berry, 82s. 8 casks 107 barrels 14 bags Jamaica chiefly found buyers : 

ordinary, 42s to 43s; mixed and fine ordinary, 49s 6d to 543; low 

middling to middling, 55s to 64s; good middling, 75s 6d ; fine, 94s 

to 96s; one lot, 121s. 6,906 bags foreign dascriptions partly sold, 

including Costa Rica at 48s 6d to 51s; low middling to middling, 

51s 6d to 57s: Guatimala, ordinary, 43s to 46s; fine ordinary foxy 

greenish, 46s 6d to 47s 6d ; fine ordinary and pale grey, 48s 6d to 

52s 6d; good grey, 53s to 56s; bold, 57s to 65s 6d. Mexican, 47s to 

52s Gd; washed Rio, 533 to 54s 6d; good grey Savanilla, 60s 64 ; 

ordinary, 46s. A few sales reported in Rio, quay terms at rather easier 

prices, including fair Channel, new crop, at 44s 6d to 45s per ewt. 

The quantity of coffee printed for public sale yeste rday was 

unusually large. Why Thursday is so often fixed upon for offering 

these excessive supplies, while there are three other days to sell, it 

is difficult to tell, and some bette> arrangement may in future be 

necessary. Two of the sales advertised had to be deferred until 

to-day. 

orreg to August 31, with Stocks on a 
D and Detivertss of C 

een 1884. 1883. 1882. 81 : 

Imported ..........-.++ ... tong 37,060 .. 4 510 wee onl eo ‘ 

Delivered for home consumpta. Ba ad = ‘eal ae 

axyX o 24,55 eee zu, 26,56 ove 

1 ica » export ‘ 20 2880. 

ona yaa 76/to81l/ ... 67/to74/ ... 84/ to £0/ 
; o } ‘ 

week 792 tons, 684 tons being for exportation, against a total cf 
slivered last Delivered la 1,138 tons in 1833. 

Tra.—- Since last week the demand has fallen off, and ~ 

market has been decidedly dull pending the receipt - _ Ler 

intelligence from China. The trade are ag supp a : a 

recent large purchases. No change 1n prices has ; een es _ I ry 

private contract The public sales of China have consiste of 21,3 

packages. Green teas unaltered. Indian firm, with a — 

demand. The supply by auction has amounte \ to ae —- 8, 

finest Darjeeling teas sold up to 3s 2d. | he supp , of Ge ~s 

increasing, and desirable qualities meet with nei meee . . 

pekoe, Is 5d to 23 Ofd ; choice, 2s 9d. 1,937 p:c ages d ava realise 

64d to Sjd for congon, and Is to Is 84d per lb for pekoe. 

of Tea in Loxvon from June 1 to August 31. 

ere 1334. 1383. 138, 
Ibs. Ibs. : . ro a 

i emannreull 65,134,990 ...... 70,400,000 ......  GU,U2L, x 

aes. rereerenecnnsenseseeeett 7 56 488.970 ane 52,819,280 ...... 53,556,000 

Stock, Atte. Sl..cccccccssneve  SB90B67O 94,418,430... 2,308,000 

Do United Kingdem, Aug. 31... 90,000,000 97,250,000 ...... 95 ,500,¢ 

The increase in the deliveries is chiefly upon Indian and Ceylon. 

Mysore: medium, 61s; bold, 76s to 39s Gd. 

Biwey. 
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ee | Ricg.—Quotations are without change. A few ——— off the Silesian spelter is weaker. 140 tons sheet zinc, rolled at the London 
‘id | coast or near at hand, have sold, including two Necrancie, 3,625 | mills, by auction, half sold at 17/, being the same price as obtained : ont a 2G Ges nen pucte penwret Bassein, 1,780 tons, at 7s 54d for a month ago. There is rather more business doing in some of the 

oa | Amsterdam. Sales on the spot are limited. Cleaned rice in fair | markets for finished iron, Scotch pig iron has slightly advanced 
os gee ae | demand, at irregular prices. Latest sales at 41s 6d to 41s 7d per ton, The Glasgow ‘statistics do 

Saco.—442 bags by auction part found buyers, including good 

2 a large at 13s 6d, being easier. Good small at 11s to lls 6d per cwt, 

the latter chiefly bought in. 
*% 

| 

' , | Saco Frovur.—444 bags Borneo withdrawn above the value, for 

ahaa # | sound ; damaged selling at 7s 6d to 8s 3d per cwt. 

5 FED | or 231 bags Si -e flake were chiefly bought in. 831 
Re | Taproca.—1,231 bags Singapore flake were ¢ uiefly bought in. 

<a | bags pearl part sold at firmer rates: medium, 13s to 14s 6d; bullet, 

“at | 13s 6d. Seed withdrawn at 12s 6d. 

eo x BLAck Prprrer.—The market shows a downward tendency. 

7 | Singapore sold at 77:4 to 7d; Penang, 68d to bikd. At the 

| weekly public sales 957 bags Siam were bought in, a few selling 

: 5 'at 78d. 310 bags Singapore were taken in. Washed sold at 

pale 7,4d. 63 bags Penang sold: West Coast, 6gd ; Trang, 63d to 7d. 

: | 101 bags Tringanu out at 73d to 73d. 

i | Wuire Pepper continues dull. Penang sold at 9jd. 220 bags 

; | Singapore by auction were taken in. 197 bags “ without reserve,” 

e235 | sold at 10d to 104d for sound and sea-damaged. 77 bags Siam chiefly 

Po eae sold at 94d to 10d per Ib. 

ve 4 | Nvurmecs.—The market is strong, with an upward tendency. 28 

ie | cases Penang sold ata further advance of ld: 111 s, Is 9d_ to 

bate 4 Is 10d; 86’s to 81’s, 28 7d to 2s 8d; 86's, 2s 6d ; 68’s to 66's, 3s 4d to 
PSP td ay | 3s 5d per Ib. 

Cuoves are id lower for Zanzibar, 151 bales by auction selling at 
5id to 52d ; dark, 5d to 54d ; one lot good, 53d. 1 case good Penang 

realised 1s 3d per lb. 

Metaus.—Since last Friday a quiet tone has pervaded business 
with quotations unsettled. During the week Straits tin has sold 
down to 81/ 10s, cash. Subsequently a reaction set in, sales of fair 
extent being effected at 82/ 5s to 821 10s, cash, or fourteen days ; 
Australian about 5s more. The visible supply here and in Holland 
| at the end of August was about 11,500 tons. London deliveries 
during iast month amounted to 2,464 tons, including 788 tons to the 
United States. Prices of imported copper have undergone slight 
changes. Exports from Australia last month were very light. The 
telegram from Valpzraiso dated August 30th, advises the charters 
during the last fourteen days as 1,100 tons. Chili bars have ranged 
from 53/ 17s 6d to 541 2s 6d, cash, being quiet at the former price. 

. 5 - ") 

: “3 Cassta Licnea.—-8,000 boxes have sold at 26s to 27s 6d. 360 
bi tere es | boxes by auction were bought in at 28s. 

ae. 3 | GinGer.— Bengal has advanced to 34s. 580 bags by auction, part 
aT: | sold, including sea-damaged at 31s to 33s 6d. 160 cases 49 bags 

i tees | Cochin partly found buyers: washed, 48s 6d to 49s ; small, 46s 6d ; 

$< ; | rough, good bold, 52s 6d to 54s ; middling, 49s 6d to 50s; small, 

; 40) ee yit 47s 6d, being 1s to 2s dearer. 241 packages Jamaica, part sold at 
+ | 46s to 55s ; rather bold, 653 to 66s. 

: ea 2 | Prwento has declined 4d. 1,540 bags by auction, part sold at 24d 
11% +i to 23d for common to good, and 24d to 2}d for low. 

tk et ae? SALTPETRE.—The market is quiet. Last week 150 tons Bengal 
+ ¢ & ; . ‘ Ty 1 : : ‘ . 1B 

2 Meee 94k sold to arrive, September-November shipment, via Cape, at 16s 74d 
+ at Gaye! to 16s 9d. 

an) é » } 4 = a ° 
Th 3 et SHELLAC.—At auction, 2,050 chests by auction, about two-thirds 
3 2% : : y : . 
tis i 1n$s | found buyers at irregular prices, fine orange being lower. Second 
Seeger see se | orange at previous rates to ls under. Button steady. Garnet kinds 
a Sees BeOS ST a } ng A - . - y . 
SS fetaeng & | easier, Since the sales business done, including the latter to arrive 

¢.% ; ees | and on the ~pot, 
gE Sy he : 
nut fe ty ess | IMPORTS and DeLIVERIES of SHELLAC from January 1 to August 31, with Stocks 

2 . es i LA Gs9 on hand, 
PRED heck t 98 | 1884. 1883. 1882. 2881. 

SP ea ESS Landed . chests 40,760 36,610 27,460 ... 27,200 
; Maes eck Delivered ..........ss00008 28,750 29,380 ... 24,510 21,030 
ene tke * RR ih cosine . $9,020... 41,550 35,900 37,400 

a aa 3 ‘ 3 : e : Landed last month, 2,260 chests ; delivered, 4,306 chests. 
4 ©. . : $ ~— 

1a aes ; Inp1Go.—Sales have been upon a very limited scale. 
SS te, + ey z . P n y “er 

CPa sey fecect | Orner Drysatrery Goopvs —The stock of turmeric is very small, 
‘a yan i Byes g | and the market advancing. Bengal has sold at 32s, and latterly at 

? 3 Pee se | 34s. 1,236 bags by auction on Tuesday, part sold at 23s 3d for 
1 ee) FE Yee, | Madras. Cochin at 20s 6d for finger and 12s 9d to 13s 6d for split 
it‘) aie a ee | bulbs. 714 barrels plumbago were chiefly bought in. About 250 
sich phetae ett | tons gambier sold to arrive at 20s 3d to 20s 6d; near, 21s to 21s 6d. 
: Pye 4 ¢ ei ‘ | A cargo of cutch has arrived. 
tea eiee 4 8a ys? 
Bre : . bec cs) Imports and DELivERtes of Gamsier, with Stocks on hand to August 31. 
peeing a5 ; 1884, 1883. 1882, 1881. 

vot 4% ces j | Imported ......... . seesecssscessseereennes tons 9,555 9,810 11,427 10,674 
ante ite 5 ae 5 SEIUININEL a. pitsincinsinnsuisvuninvidinipswewiesaeinaisieenhin~ aE ian 11,234 11,489 
; Seog ed wed § [GOCE ......rorccecceserrcrcorescorssvere eoserr eee ee 2,240 ... 2075 ... 2,204 
: Tero eg ets | Price ate: ...per cwt 21/6 22/ ... 27/6 28/ ... 25/3 25/6 ...18/618/9 

-. . ee wees | ; ~ ‘ . BSA UR Bef :s Drvucs.—Cape aloes sold rather cheaper. Balsam Peru continues 
a beets s ti .3% | also in downward tendency. Bark flat, Calisaya was forced off in 
i ee ef teh ’ } | yesterday’s drug sale at 1s to 1s 2d. Camphor neglected. Castor 
g> ptt Shia les | oil, good second still held for 3,d. Gum benjamin steady. Ipeca- 
is vine ® i: ‘ | cuanha, inferior qualities sold rather cheaper, whilst good root 
SAE Loe hE Had | fetched full rates. Musk not much demand, but prices steady. 
; 2h ay ; k } . j | Rhubarb sold at valuation. Essential oils generally quiet. Tiunevelly 
as TE? Y eat 7 i\ senna, medium and bold leaves rather dearer. Opium very little 
4h etd; oie doing, and prices are tending in buyers’ favour. 

ae Bs 4 z . ore ° ° . . ' ce th Gt ’ ; | Cuemicats.—There is not any change in the direction of improve- 
= 2 BE ean | ment. Soda quiet at the quotations. Cream tartar steady. 

ay i = | ; | QUININE remains as last quoted, and there is less foreign pressing 
4 Brae : | for sale. 

7° af ii | INDIA-RUBBER. —Prices are advancing, the latest sales include fine 
8 | Para at 2s 24d to 2s 3d per lb. 

not present any new feature. Shipments last week wer 
tons. 
585,900 tons, or about the same as in 1883. 
quotations are about the same as last week, wi 
tone. 

less than at same date last year. Calcutta,ex ship, 44s 
last four months’ shipment, 43s ; 
September, to London ; and 43s 6d to 43s 
Hull. 
42s 3d ; La Plata quoted 41s 9d buyers, 

to the United Kingdom, 175,868 quarters, against 245,0s; 
in 1883. 

Sellers are demanding an advance for Tunis to arrive. 
fish oils inactive. 
in fair demand. 
to 197 12s 6d, usual packages ; last four months, 197 15s to 19/ | 
Hull, on the spot, 18/ 12s 6d to 187 15s. 
as before. English brown on the spot, 26/ 7s 6d to 26 10s: | 
four months, 267 15s; January to April, next year, 27/ to 27) 
Palm steady at the recent advance, and cocoa nut firm with more 
inquiry for Ceylon. ; . 

week, and the market is now quiet. 
October-December, 63d to 6}4d. 

buyers awaiting the public sale to-day. Shipments from Australia 
are light by contrast with last year. 

the past week, and the business in American continues to be only of 
a retail character, the trade operating only to supply immediate 
necessities. 
classes are held firm. 

¢ only 9.500 
Stock in store 

In Middlesbrough 
th rather a firmer 

Furnaces in blast, 94, against 114 in 1883. 

Lead rather easier. 

LinsrEED.—A firm market, and the supply from the East continues 
; Near, 43s 9d - 

Bombay has sold at 43s, August, gust- 
9d, August-October. to Two steamer cargoes of Azov, September to October. 42s to 

Supply afloat from Calcutta 
) quarters 

O1ts.—There has not been any feature in the market for olive 
Common 

Crude sperm steady at 58! per tun. Linseed oil 
This morning’s quotations are: on the spot, 19/ 10s 

‘ 7s 6d. 
Rape is about the same 

ast 

5s. 

PeTRoLEUM O1L has been without material change during the 
On the spot, 6}d to 63d; 

1884. , 1883. 1889 
Stock at public wharves, Sept. 3 bris 210,483 ...... 422,197 304.087 
In vessels not yet landed... ........ ceccesesees SAGO «6.665. oe “4 2753 
Delivered during week ending Sept. 3......... 22,609 ...... 10,467... 14791 
Aaah Gee Lam setinnscitsnctncssithsctitihensilalin 27,000 12,200 ...... 6,000 

SPIRITS TURPENTINE have sold at easier rates. American, 23s 6d 
to 23s 9d; first four mopvths of next year quoted 25s to 25s 3d per 
cwt. 

TALLOW.—Nothing of interest has transpired during the week, 

Tosacco.—There has been but little inquiry in this market during 

In substitutes there has been a fair demand, good 

THE HOP TRADE. 

Messrs W. H. and H. Le May report:—The new crop is now 
commanding attention, and prices seem to have touched the bottom. 
The quality from all districts is exceedingly good. The total 
imports of foreign hops into England from October Ist, 1883, to 
August 16th, 1884, were 93,957 bales. For the corresponding period 
last year 70,054 bales. 

a s 

CURRENT PRICES, 1884’s, 

£ad £s d | 2.4. £24 4 
East Kents. percwt 7 0 Oto1212 0} Americans.percwt 0 0 Ot0 0 0 0 
Mid Kents .........00 610 0 1010 0} Bavarians 000 000 
SED ssichcetnipioainas 600 EBAY =e 6 0 0 56 5 0 
RGGOK 6 .20000600s004000 512 0 7/0 0} Poperinghe & 00 6 5 6 
Worcester ..........+. 000 0 0 0} Yearlings 660 8 8 
Farnhams ............ 7 00 OD DF Bee Ie hecevcconcesses 8 00 5 0 0 

Australians, 1884... £6 to £7 0s Australians, 1883... £5 Osto £6 0, 

SEEDS. 

Messrs W. H. and H. Le May report, Sept. 3:—Good attendance 
on the seed market. New trifolium, rape seed, winter tares, and 

rye, at last week's prices. Very little doing in canary and hemp. 
Few inquiries for white and brown mustard seed. 

ADDITIONAL NOTICES. 

GREEN Freit.—Messrs Keeling and Hunt report lemo! 
owing to reduced supplies, have advanced in value. More inquiry 

for Brazil nuts. Oporto onions without alteration. Lisbon grapes 
in request at fair prices. Lisbon tomatoes and apples unaltered. 

Drizp Frvit.—Messrs R. Witherby and Co. report: The first 
cargoes of new currants arrived in London on the Ist and 2nd i 

The quality is much appreciated by the trade, but prices are too high 

to fetch about much business, and the market has a drooping 

Further arrivals will settle matters between seller an 

that lemons, 

appearance. i cae 
buyer on a good basis. New Valencias arrived this morning, but a : 

time of writing no samples are on show. New Sultanas ace easier, 4 

with a very little business, 

Merats.—Copper has fluctuated slightly in price of Chili bars, O08 

remains at 2s 6d per ton advance on price of g.o.b., which is to 2 
531 17s 6d per ton, sharp cash. Iron is 3d to 4d per ton dearer 10 
the Scotch pig market, now 41s 74d to 41s 8d for g.m.b. giao 
Tin has stiffened, on a rather eager demand for spot parcels, whi os 
forward sales have been effected at 5s below spot, which 1s 4 she 
ae state of things. Lead is steady, and spelter rather 
weak, 

~~! 



Sept. 6, 1884. ] 

POSTS 

COFFEE,.— 

full rates. 
| at 938 6d $0 120s 6d. 
| green at 62s to 62s 6d; 

Destor’s NAME. 

| 
| 
| 
; 

| Young, 

Adams, James ode 
| Allan, Henry _... fin nt oa 
| Andrews, Jabez .., -e ea al 
| Baker, John 
| Ballard, Samuel James.. 
Band, William Daniel ... aon 
Bartlett, Edward John... 

| Barton, Charies George ‘oul 
3enning, Albert Frederick... vel 

| 

| Biggs,Gilbert ...  . I. 
Bloy, Samuel yea 

| Box, Charles 
Bratt, John wes 
Brown, Thomas Huband. i 

| Bundy, Josiah... aes 
| Croot, William Gestcott di <a 
Dawton, William Hodge a cai 

| Fane, Frederick Arthur 
leet, Edward 

} Grant and Hunt... pas oe 
; Green, Thomas ... an oand 
Gregory, William Josiah os oes] 
Greville, Charles Edward 

| Haylett, Henry ... F vs 
Henley, Thomas Frederick. ‘i 

| Hollis and C hilds 
Hopkins, William eee ” oe 
Jeffries, Walter ... adel ees eee 
Lancaster, Alfred 
Levy, Alkin 
Longbottom, John 

| Malaghan, Patrick 

Mann, Robert Wilson aa oe 
Marshall, Herbert . A 
Maug shan, Benjamin W addy 
Mi Coombe, Henry James 
Morgan, David 
Mortimer, Albert 

Mortimore, Thomas Govier 
Norfolk, Christopher .,., 
Oates, Samuel Charles ... 
Olley, J. and E. ... 

| Peake, Sydney Nevill eee 
Pearsor n, William ‘ oe 
Rees, Geors ge Morris Michael . oud 
Sadle r, Samuel William Ralph 
Schuc ‘ht, John Henry 

| Smith, Henry _.. ~ 
| Stone, Frederick John ... 
| Tay lor, John 
| Vogt, Henri 

| Wetherop, Robert “aa 
Yandell, William at a 

Robert oA ‘ 

oo 

Revenue past Half- 
Capital Year. Cent. per An. be 

Exp’nded pene en eae s £3 Work- |Interest, ,, S be 
exLeased Gross ing Ex-| Rents, a ‘2nd _ Name of Railway. fal eG 

Lines, | Re | penses,| and ot of | of 4 | i : Xxes, | tCr- 9 0 ¢ + j s 

ceipta, 4 Duty.) ences. 1882 1882 1883 = Oe 

£ Pom Ci ZS | 1884.) £ 
826,509 81.959 17,602) 11,084 4 é ; Belfast and County Down Sep. 2) i,‘ 23 

1,882,595 72,608 60,546) 29,343 4 4 | 3} |Belfast & Nrthn. Counties| 2 om 
88,138,796 1,467, 523 702 “48 612.916 4 | 5 | 4 (*Caledomian ........ccrseeee |Aug3l <1, 

; ‘3 sec 1 ccc. | cee OMMERRORNE: . ccccccesess sstsesenel 3l 3,219 

6,108,224) 06,481 130,008] 91,407 7} | 6} | 4p Furness ... ae aan 
10,469,970 564,296) 278, 687| 159,406 of | 5s sf “Glasgow & Sth.-Western| 30) 11,194 
85,062, 402'1 ,827,225| 957,866 674,102 4 | 8} nil Great Eastern ..........00.0 } 31 — 
83, 688, §95/1 919,534 1 (062,231! 675,432 4 | 6 | 34 iGreat Northern.............+. | 29 oe 
6,084,477 $34,290 168,484) 78,137 43 | 64 | 44 (Great Northern (Ireland) = =2, 40 
4,884,863 151,931; 81,271} 69,827 ai. nil. | nil. "Great North of Scotland) 30) 4,260 
7,569, 986. 384. 488 202277} 60,199 44/5 | 5 (Gt. Southrn.& Westrn. (1) 29 8,647 

69,323,587 4,053,988 1,970,867|1,446, 481 af | 74 | 5g Great Western onniamel: in 89,77; 
36,653,467 1,945,920! 1,097,352 "505,413 44} 5 | 4 (Lancashire & Yorkshire 31, 40,939 
89,984,536: 5,362, 162 2,721, 342/1,846,442 7 | 8 | 7 |London & North-Western 31 98,066 

22,764,360 1,126,899 582,465) 383,054 24 | 64 | 2 [Lon., Brightn., & S. Coast} = 30) 38,594 
24 ,262, 409 668,925 333/226) 301,117 44 | 7 44 London & South-Western 31) 4¢,445 
24,731,522'1,516,280; 838 693) 340,901 nil nil, | nil \London, Chatham,& Dover 31, 20,003 
1,060,399) "73/412 84,604) 7,717 3 | 8 | 34 |Lon., Tilbury, & Southend! 31, 3,262 

25,852'093; 1,017,834; 486,870) 467,151 1 | 44 if Man., Sheffield, & Lincoln. paee. 3 10, 925 
544,507, 69,643; 28,339' 1,70111 |10 10 /Mary port and Carlisle...... Aug25 672 

10, 369,045 296,139 11] 246) 110,246 5 | 6 | 5 (Metropolitan .............00++ | 31) eee 
6,692,308 176,475 81.718 101.469 § | nil, | nil. Metropolitan District ...... Shi > | 

71,275 400-3, 724,731 1,953,474/1,048,350 54 | 6h 54 OS SS 31 58,273 
4,601,444, 249/213, '142'918 62,862 8 | 4 | 34 Midland Gt, Western x) 29) 4,419 

82,146,310)1,305,987 621244) 645 583. 23 | 5 | 3g \*North British . vf  B,-25, 21 
56,798,959-3,534, 608 1,796,323) 753, $22 2 7h | 8} | 7H North-Eastern .........-0000 ; 3H : 
3,906,027, ‘244 ,930, 122/252 49,408 74 | 74 | 74 North London ............ om 31 

7,838,185, 838, ig N. a a 31 
: 681) 168,881) 111,975 28 | 88/8814 Canal coecnceccencen] —3l 

1,324,724 79,053, 
21,922,491) 1,167,389, 
2,595, 040; 356,647) 
2,006,357! 

| 

86,920) 29,668 12 

177,188) 65,132 18 
88,881 45,833 

535,898) 318,143 34 | 

THE ECONOMIST. 

CRIPT. FRIDAY EVENING. 

397 casks 51 barrels 152 bags plantation Ceylon sold at | 
837 packages East India included medium to fine Mysore 

2,452 bags Costa Rica sold, including good bold | 
other qualities, 48s to 55s 6d. 1, 

THE BANKRUPTCY 

ADDRESS. 

Littledean, Gloucestershire 
The Britannia W orks, Icknield square, B 
Wainfleet All Saints, ‘Lincolnshire 7 
6 Bates Hill, Redditch, Worcestershire 
Thatcham, Berkshire ne id 
51 Upton street, Gloucester 
30 Great St Helens, London 
71 Saint Mary street, Cardiff ... oe 
64 Lincoln’s Inn ficlds, Middlesex... 
267 Holloway road, Middlesex 
East Dereham, Norfolk.. 
203 High street, Bre ntford 
18 Market street, Longton, Staffords hire 
19 Catherine street, Salisbury, Wiltshire 
Charlton, Wiltshire ove 
Shaldon, Devonshire 
Lower Union lane, Torquay, Devonshire 
55 New Bond street, Oxford street 
10 Bishopsgate street Without, London 

eee 

one 

The Bengal Arms, White Lion court, Birchin lane, Lond. 
4 Ore hard terrace, Lee, Kent .., 
54 Chestergate, Mace lesfield . 
61 Lower Northgate street, Glouce ster 
44 Emmett street, Poplar, Middlesex 
Late 6 Cornwa!l mansions, Cornwa!! gardens, Middlesex. 

572 bags Bengal by ! 

ACT, 

| other foreign, included Guatimala, at previous quotations : . | BLACK PEPPER is quiet and easi Su@AR.—A quiet market for West India, and the business | - aun 
| for the week 400 casks 4,000 barrels and bags 
auction sold at 8s 3d to 8s 9d for low brown. 

820 12a 6d cash 
METALS.—No alteration in Chili copper Straits tin firmer at 

Scotch pig iron, 41s 5}d to 41s 6d per ton cash 
| OILS.—At auction 100 casks Mauritius cocoa-nut were bought in. 

drawn. 

irmingham 

97 Lake road, Landport, Portsea, Hampshire 
Great Todham Farm, 
High Church street, New Basford, Nottir 
10 Phiilimore terrace, Kensington, Midd 
22 Alexandra terrace, Clapham road, Low 

Easebourne, Sussex 
igham 
lesex 

estoft ... 
High Lee Green, Luddendenfoot, near Ha'ifex 
103 Clayton street, Newcastie-upon-Tyney 
Black Lion Inn, Bridge street, Hereford 
Snow Lee, Longwood, and Cutlane, near Hudde reficld .. 
41 Cheapside, London 
14 Gladstone street, London road, Southy 
35 Brunswick street, Swansea.. : 
Spen, Gomersal, Yorkshire 
9 Cowick terrace, St Thomas the Apost e, 
Vine street, York ols a 
29 Low erhead row, Lee ds sta 
9 Aldermanbury Postern, London 
5 Market builk lings, Mincing lane, Londor 

vark 

Devonshire 

Lutterworth House, Lutte rworth, Leicestershire... 
4} Old Market street, Bristol ... 
2 Addison terrace, Notting Hill, Middlesex 
40 Bernard street, Russe ll square 
William street and Cecil street, Walsall, Staffords} iire 
We'lington street, Long Eaton, Derbyshi 
2 Belgrave gate, Leicester es 
3 Denman street, London B ridge, S s Surrey 
Formerly Zetland Hote!, Middlesbrough 
171 and 173 St John street road, Clerkeny 
42 St Alban’s street, Leeds... asa 

re 

ve | 

1883.—RECEIVING 

een ee ener cnrr ee reecnnee ener cere eee a 

ORD 

EEE — 

Dividend per 

(10 10 Rhymmey  ....-screeeeeees _ 
7 | 8 ‘South-Eastern .. 

17 SE. FREE VOIR eiccncsencnncaneenognen 
40,346 nil. | 2 | nil. jweneaiees and ini 

! 

OFFICIAL RAILWAY TRAFFIC 

30! 34,575 

109 hogsheads Cochin sold at 32/ 15s to 337. 

ERS. 

150 tuns seal 

== 

with- 

TALLOw.—1,438 casks Australian, by auction, nearly two-thirds 
207 bags | sold without material change in prices. 

| Date or Pusuc 
! 

DESCRIPTION. Dare OF ORDER. | * Ey awn 
| ) NATION. 

| 
...| Collier ni Aug. 30 Sept. 30 
..| Britannia metal worker... Aug 26 Oct. 4 
...| Builder are ; Au 25 Sept. 18 
.... Out of business .., Aug 22 Sept. 18 
| Coach builder Aug 27 Sept. 17 
| Accountant’s clerk Aug. 25 Sept. 30 
| Merchant . Aug. 26 Oct. 15 
| Baker, confec tiener, &e. Aug. 29 Oct. 10 
| Solicitor we Aug 26 Oct. 15 

Upholsterer and undertaker .. Aug 3 Oct. 15 
..| Builder ei aie Aug 27 Oct. 1 
..| Confectioner éte Aug 27 Oct. 2 
...| Tailor and draper Aug 27 Sept. 12 
...| Confectioner Aug 23 Sept. 12 

Baker and grocer ‘i Aug 26 Sept. 12 
Grocer and provision dealer .. Aug. 26 Sept. 12 | ; 
Rag, rope, metal & skin dealer. Aug. 2 Sept. 12 | 

...| Gentleman eee Aug. 25 Oct. 16 ; 

| Hatcer Aug 25 Oct. 8 

Licensed vic ‘tualle rs Aug 28 Oct. 8 
...| Cheesemonger .. Aug 29 Sept. 12 

Printer and stationer Aug 25 Oct. 2 j 

Baker and flour dealer... ‘ Aug 25 Sept. 30 i 
Board & lodging house- -keepe r Aug 29 Oct. 16 | { 

Gentleman ee Aug 27 Oct. 16 ; 

Pawnbrokers, outfitters, ‘&e. Aug 26 Sept. 15 
Farmer and lime merchant Aug 23 Sept. 25 
Mineral water manufacturer Aug. 20 Oct. 2% 
Gun manufacturer Aug 3f Oct 16 
Fish merchant Aug 29 Sept. 20 
Carpet fitter, tailor, draper, &e. Aug 27 Oct. 3o 
Tailor and woollen draper Aug 29 Sept. t 
Innkeeper... ‘ Aug 2i Sept. 12 

Brewer eee Aug 28 Oct. 24 

Managing director. Aug 29 Oct. 16 
Butcher Aug 29 Oct. 16 
Builder and contractor. eee Aug 30 Oct. 9 
Gardener .. Aug 26 Uct. 21 

...| Wine and apirit merchant Aug 27 Sept. 12 
Coal dealer eos Aug 25 Sept. 19 
Saddler Aug 27 Sept. 23 
Tailors wal Aug 29 Oct. 16 
Merchant ... — ooo Aug. 2) Oct. 16 
Gentleman Aug 3o Oct. 3 

Boot aud shoe manufacturer Aug 29 Oct. 10 
No occupation Aug 29 Oct 8 i 
Pianoforte tuner and repairer. ‘ Aug 3) Oct. 15 ; 

Ironfounder ; Aug 22 Sept. 15 

| Builder and contrac tor, ‘ke. Aug. 25 Oct. 6 } 

| Tobacco and cigar factor Aug. 27 Oct. 3 
Commission agent Aug 29 Oct 16 : 

Out of business ... ; Aug 27 Sept. 2 3 

Gold and silver mar rutac turer Aug 2 Oct. 15 2 

Draper and ciothier Aug 23 Sept. 23 

alienate a i 

' 

Y : 7 RETURNS. peli 
t t, 

| | f 
: a j : 

Receipts. | Cost 5 | Aggregate i i 

oe ie a per so 2 | Receipts of Half- | Miles Open 1 

Ss3\/2,/ 3. | ee | Year. = 3 a 
SEs! _& | FS / Mile. (2+! = 
sos 2s oo Sei @ 
Si $ ge 225 8 |) SO ; 

saS/6 | @ qa ia] 1ss6 1883. | 1884. ) 1883, 

£ Tt a £ |} £;£) £ z 

378 1,40 1 1,436) 14,910) 25 85 12,006, 12,496, 65h BBR 
1.487! 3.993 3,824! 13,890) 29 70 ‘ 1364 136 

37,132) 64,222) 61,708} 50,050) 82 1014 364 328,005) 772) 7663 
1,564) 4,783 4,994; 16,880) 26 38726 33,670) 180$ 1803 
7,324) 9,753 11,567) 44,300; 70 109 86,531 101,674 139 139 

13,344, 24.538 25,676) 32,400 74110 1z8,va9 131,639 329 329 

42,069) 69,352, 63,264) 40,130) 71 053 644,458) 643,542) 963% 924 
5,531) 14,233 13,908) 36,72 Bu i114 121,535 118,000 467 467 
5,202) 12.908) 12,578} 13,300] 311153; 104,345 104,182) 467 467 

3,933) 8,198, 7,344) 16,400) 25) 45 | 32,349 80,517 259 239 

6.864) 15,511, 15,349) 17,000, 321153) 187,893, 142,133) 474 | | 474 
79,868) 164,645, 166,484) 30,810; 71 1363) 1,485,125 1,516,339) 2,002 2,27¢ 
42.510 83,449. 78,369) 74,660, 165114 ) 716,148 712,397) 4069, 406} 

116,918, 214,948 218,982) 61,320 120'165 | 1,940,004 1,971,7 127 1,7333 1,773 

11,106) 49,693) 59,708) 62,740) 109/115 446,704 $54,701 455 4303 

17,469) 63,912 60,695; 31,330) 80/4263 553,359 545,754 7939 7984 

5.588} 31,251 31,225) 159,100, 175) 214) 272,073, 271,469 1753) 1565 

694! 3956) 3,503) 24,4201 80149 | 40,377| 87,272) 49 S 

17,148) 36,541, 38,318) 87,400, 125) 76 | 330,092, 3 39, STL) 290% 290 

1.583} 2.255 2,084 20,490! 54) ... 20,770, 22,661) 414) “4 

; ' 11,466 11,282) 547,000 619 116 1%s,400 107,825 184 18) 

=e 919 6 809 580,000: 515) 674 63,511 66,870 12} 12 

92.239' 150.512 157,634) 67,600 11911314) 1,310,905, 1,359,096 1,263 1,260 

57771 9x07 9,490) 12,430/ 26 82} 64,950, 72,511) 370, 8 toe 
32,630) 57'44\ 59,057) 32,860 5>, 994) 283,626 24,449) 9844 sé 

42,031 132'349 147,319) 37,490) 86,162 | 1,199,718, 1,284,755, 1,0359, — 
2936} 8,165, 3,200 $25,700, 680 1675) 72,6590, 75,226, 12 193 
6829) 10.487, 1,233) a» |--- } | 89 | f 113,155) 118,220 = is 

TL EMTS SAMBD cee Pee Bhi PU mee 1 soa eas 
| gis92) 3,079) 20,760, 45/170} 26,042 ai ae) ges) Sas 

10,522) 46,711) 47,813, 57,780) 121/12 | 396,239 419,8:3 885 | S88 
| 16,766, 14,467) 31,400) 1: 6; 200 oe | we | 

i e } 15,140 | oe aid eee ! [:: oy | eee | ad i } 
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; 7 Dyeweods —(Cm. J— £8 €8 Oils—({Con.) . é s°é-t@ ners 

. COMMERCIAL TIMES cod—Honduras .... 7 § 0 0 | Petroleum Oul....per Site, 0 6} 0 | Jomaryantwier om ef va 
; WEEKLY PRICE CURRENT. BEER ceccrscessecsorerrree © O 6 20 Oil Cakes, Lnsd., Eng.ptn.£9 0 9 5 PE eistbs ecu... 0 17 0 

*.* The prices in the following list eee pitneinnied ? as : FO me sdoundodaunsocpante - ; 8 7 Brasil, brown... oie 0 ; . . 

‘ are re Friday. ted Dy aD | SPPAN coresrsesververersscreeeeee ‘ 8 tn.. rood tofinecrca 

sa4 6 Fo ke are’ revised on Friday, assisted by an | Piophants Teeth— £ 6 £ 8 | Linseed, Azov,p.4%lbs. 0 0 0 0 ea mo 8 8 8 
noe ie Varge sound........ percwt 55 0 65 0 Bombay ...per416lbs. 44 0 0 O | Floating cargoes for U.K. @ 12 9 

es LONDON, Fripay. Fruit—Currants,duty7s s 1 sd Calcutta ...per410lbs 43 0 0 0 Java, 

. . Arrow Root—per |b sdsd ei 3 te percwt 0 0 0 0 Rape, Feroze, per 416lbs. 43 0 0 0 Cuba, Centrifugal.” 16 0 16 6 

S23 ow St Vincent, com. to good 0 8 O 5 VOSEIEER occcesccccccsoscnseee 33 0 87 0 Calcutta, R.A.T., 0 0 peeverensee 16 6 0 9 
r 3% 44 0 Fr. to gd. Muscovad 

. Ashes— ; ae 30 0 388 0 Plumbago— edsd pear art? fi, Muscovadee 8 0 18 6 

at Pot, Canadalst sort. pcwt 23 6 0 0 Provincial .......0.00+00+ 00° 18 0 22 O | Ceylon, lump ...... rewt 7 6 14 0 Title dis 
P 

Pp pe tlers ... 9 . 

ea go eS Pearl do GO - wan 31 0 O O | Figs,Turkey.p.cwt,dty pd 0 0 0 0 | Provisions— NE a . se 

ee ‘ Brimstone— Raisins, duty 7s per cwt— Butter—Cork ...... rewt 0 0 0 0 Tate’s Cubes... = tr 

ah the Rough, best thirds. per ton £5 1 £5 15 Valencia, NeW .........++ 18 0 21 0 Friesland fresh, finest 126 0130 0 a. ss ae 
te Pees AERA CRORE 10 0 Selected ...... Fae 25 0 28 0 its 94 6106 0 | For export, freeon beard © ° Ye 8 

cae POI, «snc vssesasheunsyrevencenby 20 15 11 0 Munnnbel ,...6:.<s0c0sccessses 0 © O 0 | Bacon singed—Waterford 75 0 0 0 Turkey loaves, 6to lolt 

ee Cocoa—duty id per Ib ® d sd Smyrna, red & Chesme.. 20 0 23 0 RAMRNBONE wii uss csssuedercbivnt 74 0 75 O Crushed : 0 0 00 

a3 ‘ay : Trinidad grey toord. al cwt 7 72 0 %6 0 Sultana’ saipeivpidiiasaaies 25 0 45 0 OS ae 72 0 74 0 Pieces .... : ° 6 

nyt, Baad Mid. to finest cscs. 77 0105 O |  Bleme vovcesccccsssccccsseee 18 0 82 0 | Hamburg on. 70 0 72 0 | Dutch, refined, f.0.b. in ian _ 
: Grenada ..... I et 073-0 | Oranges “SMichael pose. 0 0 0 O | Hams, York ....cscsssses oo 610.01, Bima a 

; if og Ceylon, good to fine........ 72 6 82 0 RIIEE, dnscivsccsacsosncass 00 00 MONI scgiutoks ciudel peostennens 82 0100 0 201b do No eT 7s 

e , Guayaquil acscersecsessossesece 1 @ OO © Lisbon & St Ubes, i chst. 0 0 O 0 | Lard — Waterford and Crushed, superfine, inbgs - ae 

Vee oe SUPINAM ...sessseeereseeneeneves 75 0 85 O | Palermo............... perbox 0 0 0 0 Limerick bladder....... 0 0 0 0 o to ia —e 7 9 00 

vis j NE i Scns acseeeesens 83 0100 0 Lemons—Palmero p. case 8 0-22 0 Cork and Belfast ditt 0 0 0 0 — No. 9 a 17 

: - Coffee——duty 14d per Ib Messina, selected ......... 0 0 20 0 Ferkin and keg, Irish... 0 0 © 0 | French loaves f.o.b Laas 

t.2 7a Ceylon,plantatn. lw.mid. 56 0 59 0 eRe 8 0 10 0 American and Canadian 70 0 72 © B . Rae 19 3 19 9 

4 Middling to fine ......... 60 0107 0 | Nuts—Barcelona,p.bag.. 30 6 0 0 | Pork—Amer.& Can...pr.b] 0 0 0 0 nee Serman & Ave. fob13 6 00 

Native, good ordinary... 43 0 45 0 | Flax at Dundce £8 £ 8 | Beef—Amer.&Can.. -prte. 2 0 0°@ rench Crystals,No. 3 0 0 06 9 

oe 4S ~— India, plantation... 54 0103 0 | Archangel, Crwn. per ton 37 0 45 0 | Cheese—Edam, new...,..... 50 0 54 0 aaorre mal © cwt 1 6 16 6 

, NE Se ative ...... 0 9 0 © | St Petersburg, 12-head ... 25 0 29 0 American, new ............ 50 0 5& 0 | , English, refine 23 8 8 

ae Mysore, medium to bold.. . 60 0125 0 9-head ... 20 0 21 0 MN scsnthbtiticendede 40 0 44 © | Nitrate of Soda.............., 0 0 10 0 

| at oer fair Indan_ ......... 42 0 44 0 Gutta Percha—per be @ ad GASP ONO hicissilcsin seein 70 0 74 9 | Shells—M.-o’P. per ewt. 

te gf Singapore, picked Bally... 41 0 44 0 | Fine to finest ............-00++ 1 8 8 O | Rice—Rangoon to arrive China, Manila, gd. to finel65 0 195 

are § Mocha, mixed to good...... 78 9 85 0 | Hemp— 2s @s8 open charter..pcewt 7 6 7 9 Bombay do . 60 0 mn ; 

I Jamaica, ordy to fine ord. 40 0 82 0 | BePetersburg.cleanp.ton 23 0 29 0 Bengal, white,ou the spot 8 9 11 3 | Tortoise, E.L., do perlb 7 6 % 9 
Peeled ow middling to fine ... 5: 21 anila, fair roping ......... 12 0 43 0 DG FOU = cs snnntaxisnnnssds 69 8 —per cw , 

; 3 4-4 ee ee — S ; v6 : Jute, good te Ane pesthateoues 4.0 17 10. | OE husiicianmcen? Oy8. 4 : hee on yc 460 0 

Ps vary and palish...... 5 2 LOW 0 £018 ......s.00000000 10 0 13 J aes ae «Se 9 06 

4 Central American, &....... 45 0 49 O | Coir Yarn, good tofine ... 27 0 45 r Rosin Americ ric: an, ‘com 4 3 9 9 Os bent, een eae ey. © SES 

2s - B —— = NE ci vsccnenobes 51 0 95 O Common to fair............ 14 0 260 Medium to fine ............ 60h 0 Sonn PO OR aeerinsocinans = . #9 

7.39 "am 5 Rio, on the spot ; Hides—Ox & Cowprib s d s d | Sago—Peurl...... per cwt10 0 13 6 | Tanioca—E1 flakes lt, = 2 0¢ 

+? Gooc first tolow —— 48 0 49 0 Salted— B. A. & M. V.... © 6% © 7§ | Sago flour .. 0 10-0 Tapioca—E.1. flakep.Ib 0 1} 0 2} 

| FE Fair to good channel ... 42 0 46 0 ioe 08 0 Of tee ear et eesceeees OO savsssvectssses percwt ll 0 13 6 | 

ww ve 4 W TAIL «0.00... eererranees 33 0 41 0 Australian ......... ..0 0 3h 0 54 | Orange, good to fine 30 0 90 9 | Tar—Steckholm, per brl 0 0 3 0 

ees ) Afloat fr. to gd channel 42 0 45 0 GUI aise itieiessn bis des S 6 Ob EE pte nnlinnden 68 0 73 @ | _ Archangel .......... 00 13 0 
gee ; cote Average Santos 40 6 41 6 Dry—B. A.& M.V. ..... © 8 0114 | Garnet A C..............00.-. 67 0 68 0 | Tea—duty 6d per Ib 

: n—See Weekly Report. Cape 0 8} 0 9} | Butto 3S ¥ ; i 
( sey Ghemicate— 6 atom PO .seseresvoesveresseasons i utton, sorts, good te fine $3 0 96 0 | Congou, newcom tofair.., 0 7 104 

’ Paes ke Alkali R : COD savdivinteascutetoiss 0 73 Cc 9 Low to medium............ 60 0 80 0 Medium to good ..., 11 

Sh kali Refined...prdegree 13 «0 0 Zanzibar . 0 5 Sticklac, Si 7 oe . 2 
ata ‘Acid. cliatle TG 0 9 | Sticklac, Siam .........0000 46 0 47 6 | . Fine to finest... 15 26 

rf ae os ; Mikee per ib 5 0 0 Drysalted Mauritius...... Oo 43 0 ilk— Souchong, com. to good... 08 14 

; 1 Sua ihe ee sesssersorvere O 3h 0 0 Madayascar............++ 0 44 0 Bengal—Surdah ...per Ib - 0 14 6 | Oolong, commen to f 

: Tee a —, SPatsasvicccsateion 06 00 RRND sicccts adceeacinee 0 5h 0 8 Cossimbuzar 0 13 6 Good a 1 3 

hte cd Tartar enn 1601 7h) Bast india 0 618 | Gonten nn. 8 0 13 0 provers Baka taped 1216 
bsh 2 Sheu toe. we o> : : Hops—Kent,1s88ipewt £610 12 10 Jungypore& Comercolly 9 6 12 0 Fine to finest.............. 110 8 4 

; | cedaiieda alata waite a. & Wealds ............005 60 8 0 OI sins sstintnneste 00 00 Orange Pekoe . 0 6} Oll 

5 x aediake ‘arbonate. p 1D 0 6} Other English...... » £512 9 O | China—Tsatlee, Nos. 1, 2 Fine to finest 

Pie 7 . ieee Dh casi per ton£29 0 34 O | Indigo—per Ib sded and 3 et 0 0 0 | Canton scented capers, + ae 

bt Ree re pale, tae cle ae 0 © | Bengal mid. to fine ......... 62 78 | Nodands... 1 6 4 0 common to good... 0 5 1 0 

Breet age SL LamD-..perows 8 8 6 | Cammingnit-teme 6 8 8 6) eae tonnes, 9 0 15 0 | Hyson, common to fair... 0 4 010 
wry? $3, ‘ omheeuion Re 7 : Low to good ordinary... 3 0 6 8 Long-reeled  ..........000 9 Oo St Good to finest. ......... att. oe 

be ie gore feaan, Mite eicol 3 0 0 | Madras, Velore ..........00+0 16 48 UNE. ccaccubstucasl sc vas 8 6 18 © | Y¥. Hyson, com, to fair 04 07 

: hed 9 PE nglish, refined ... 40 0 42 0 Native ........... 10 86 Re-reeled Gunpowde re 
beets S42 Connnin tartar, crystals. 0 0198 6 Suceeh caniasaeedo ees a eeeeeeesenes 0 0 00 NPOWUER.......00ecesererseee 66 4-6 

; ty sass : Calomel.................perlb 2 5 0 0 Good. mid. to fine © 0 0 0 | Japan—Low to fine........ 12 6 16 0 Good to finest .........0+ 11 210 
' Mh nie 72h Steeientubtiogie cm 6 ood ord. to middling... 219 4 3 | Patent Brutia ............... 0 0 Oo @6 | Indian Pekoe, inc. broken 0 10$ 1 4 

a ten core lodine akan @ 4% : nadie, Rubber—per Ib , POI cicisceds aicenientss 0000 Good to finest 16 29 
: mee covccces > ‘ 9 ‘ ‘ . . oe veseee ", PA WD TACO cer veseee 

‘ee: ie Te Potash, bichromate . .plb 0 8) 0 6 ieee i tie amb ique 1 9 . 3 italian—Raw, white Novi @ 0 0 0 Fannings nsdn saint pant panbes 0 4 08 

See es Chlorate °? g ovambique 1 2 1 8 Fossombrone ...... 0000 Souchong 09 10 

Pri hee eee Calor nnesrnnsrn 0 8 0 © | Leather—per Ib ie... 6o Bon een, 8 O11 
5 he ‘ Add arene monensin 1! Crop hides ...... 80@45 bs 1 0 1 6 | Thrown—Piedmont......... 23 90 25 9 | Timber—Timber and 

2355 a9 Sat 9 PFUSSIALE 2... .ssseeeeseeenes 0 9} O 104 do BO - 65 . - 2. Mils on W, : | 

j hat ae ke 2.4 Sulphate .........perton£10 10 0 0 | English butts...16 2 ‘ ‘ RENN | boeensavensencsenoounes 22 0 2% 0 Hewn Wood.—Dantzic 

See et Precipitate ............perlb 2 8 2 9 glish b ] 4 1 3) 2 B | Trams do w.....escssee caren 21 0 % 0 & Memel fir...per load 0 0 00 | 

Mae gS es Sal-Acetos ............perlb 0 8} 0 8} senihe b ae = 17 2 8 Spices—Pepper— Canada red pine ......... 55 0 88 0 

va? 4 Sal-Ammoniac......percwt 40 0 42 0 - u ro = 1 8 x % Black, Eastern ...perlb 0 6§ 0 7} —  yellowpine, Irg. 70 0105 0 

ass 2 t “F 4% Soda Bicarbonate p.ton £715 8 © | Cape Austn &e14 85 : 23 2 2 Alleppy and Malabar ... 0 7; 0 7} a ae smi. 60 0 70 0 

} ere ay betes: Crystals... p23 60 60 |Ghtken os S17 2 6 | SeemtecBebiemel'. oa 5 a ong aeraamaat on a oes 
Carel © Pe <e.4 Caustic, London 9010 0 és 40 78 1 ‘imento—Fair to good ... 0 24 29 23 AIGIC OAK wo. ceeseseeeeeseeeees 50 0 9 0 

‘ Trev athe. | Ash ...............per degree 0 1h 0 0 ae = 7 2 8 | Cinnamon—ist Ceylon .. Olu 2 2 | Indian NID ccstriipciasvacessnn 270 0 330 0 

‘e' > + bs RG Tae Sugar lead, white ...pcwt 22 6 0 0 | Dressing Hide: 100 143230 I NE DO: nc cicessincuvseen 0 8} 110 | Wainscot logs 18ft each... 45 0 9 @ 

ni fe: ae Bes b een paseestmnn settee ly 0 0 0 onan” < ase i : : eens tees nWwor ked - ; <f “ue Pour ana eo 7 10 | 

fk Sea hs Nit phate Quinine— ve veveseessons gnea, unworked 2 27 6 rway, Petersbg stnd.£ 7 

1 "Y cas Ge h,' English, in bottle..proz 4 9 0 0 Horse Hides, English... 1 1 1 5 | Cloves—Zanzibar fair...... 0 5h 0 BE]  SWeMISM wrssececesssssern 6 Oo 1410 

; Ate ae me: Foreign ditto ........ 310 4 6 Pa Spanish reek perhide 7 0 2L O NE cidiscecesnupisemieds.2- WE aaa a eee 7 10 17 10 

4 ex 4 F eles Sulphate, copper...pr cwt £22 9 23 0 a mene, per AD Sacer : a 329 Ginger—per cwt. Finland ...... jeneconsersneses 7 0 10 0 

: S eee * ' RE 0 0 are . 2s Cochin ecraped ........ 65 0105 0 Canada Ist pie .........16 0 27 0 
Peart bi 2 epi S Vermillion, Englist : Metals—British Copper £ 8 £& 8 Do rough 47 — 2nd 1110 16 0 

ye e5e : ie oe Coals ner ern pl 2 0 0 0 English, Tough. per top 58 10 60 0 Bengal aie, scaabiaak 30 ° = ; — 8rd ; 10 0 | 

s8I yea ti ; ti ge we ee a sna pihietiienieas 59 0 61 0 IR Mis Shin 7 42 0 44 0 American spruce ......... 010 

eee te OaT os ere cvamanvnmnen Of 0 0 8 | Jamaica, low and ord... 48-0 68.9] , Soma each ..... 15 0 24 0 
Ve a2 es ae Teneriffe silvers..... — Ib 0103 O11 Aneta tae: Wallaroo a a 654 0 Do mid, to fine ......... 53 0 160 9 | Staves—Baltic, pr. mille£150 0170 0 | 

4 ‘ 2 nk] Pia 3 Black . winitisasvin @ Unk ke i , Bu -- 10 61 0 Ee: perlb 1 2 3, 6 Quebec, per standard do 70 0 100 0 

ey 70 ¢ Mec TS Drugs— Sid onl TTA sees 60 0 © © | Nutmegs, brown ........... 19 6 Bosnian, per mille ...... 28 0 300 | 

934 3 es eer we) | Aloes, Fine E.1. ...per cwtl40 0 160 0 pad &c.. British 5 ite £ 8s | Spirits—Rum, duty 10s 4d per ot Tobacco—duty 3/6perlb s d 8 d 

‘ Re ih 2 ee 4 Cape, good to fine......... 43 0 46 O Kall rods. WED we ceeene 5 17/6 6 6 Jamaica, per gal. bond, Ohio, per Ib, bond ......... es Se: I 

Beer he ; Anniseed, China, star ...... 9 0100 0 I . ae 30 tO 35 O. P ssererserens 2 5 211 | Virginia leaf .......e 04 16 | 

tg he SSE eld | Balsam Peru .........perib 7 3 8 8 Sheets sencsovsseaseeseoreneen FO Fe Fine marks............00 80 3 6 5: AE mms O 8-4-9 | 

4S Eo R5 AE ae PR ELIE A : 23's tt ON COR gs ape S10 9 10 Demarara, promt Sslesiacaine one ae Kentucky leaf .........00.40 © 7: 2% 

; ' tae . ? ; % a ee Calisay eee 1 2 29 Rails ditto eeacteeritt ; ; : 10 Leeward Is and ...proot . 2 7 9 ~ stript eonees sence 08 10 

Sete eke as | &c. ,renewed, C rown 2 ¢ 4 0 do Stee seseeeeses vost 0 E.I. and Mauritius — 1 3 4 5 | Negrohead ..... duty 40 1 1 2 6 | 

series beh do de ac. a: ate ~ oe atMiddlesboro 415 5 0 POR sesiiictvivionisecs . 0 0 0 Q | Columbin.If., duty 3/6prib Oo 322 | 

Petia + 9. ¥ :3 Camphor, China... per cwt 360 00 | Le cotch pigiron cash .. 41 65} 41 6 | Brandy, duty 10s 4d per gal. a ackaasey ; .. 29 

eee sy + ) Cardamoms, Malabar, gd. 4 9 6 0 ad—English pig, p ton. 11 O11 6 (1878 ..... 12 9 1210 —  cigarsbndduty5/6 8 0 8 0 | 

STRESSES SES Cantharides. tak. os Spanish pig............0... 0 © 1010 | Vintage of | 1877 ......... 13 0 Turpentine—percwt 

Coa ce ea Md Chstor-cil, secondin © 3:6 © Sh | ee et belle E60 6 6 8 | ist tenet 1875 18 6 1s 8 | American SPHFIES oneo 3 9 20 | 
ha ¢ £ BAG Gum, Benjm. Sum2dspewtl15 4B } | Spelter, Silesian....per ton 13 7/6 14 2/6 in hbds ) 1874 ve We tngllah per pack of 240 Ibe 

= tae; ; ; Olibanum, GIN coceciucs 283 40 “40 : = — ingots....... 4-0 0 0 1872 EI 14 6 1“ ; Fleeces 8. Down hoggs£10 0 14 0 | 

MAS ie Kowrie, rough 46 0 Be} | gbtraits and Australian... 82 10 83 0 | Corn spirits, pi, duty paid 11 9 11 10 Half-bred hoggs ..... 9 0 910 
ee: Beret d , ans ‘ Zinc, English ...... er ton£1 f ‘ 

RE hed pecacuanha ............ 2 4 320 Pp £17 0 © O | Spirits, f.o.b. Exportation 110 2 me wethers .. 9 0 910 
Fs ee Jalap, good a . Tin plates, per box sdasd Sant > was 0 910 10 0 

33 5 oh at ioe 07 08 Charcoal ic , alt spirits, duty paid ...12 6 4 6 Kent fleeces .........0 9 0 

+ } Ee eae e oa fine Tonquia poz 67 6 72 0 atk 21 0 22 0 | German spirits ............. 1 3h 1 4) 8.Dwn.ewesandwthrs 10 0 13 10 
i ' Fa il, Cassia.. perl 8 8 3 9 Mota Wh. owt 15 0 16 6 | Sugar—percwt Leicester dO ....... 9 0 9 10 

a3 Aniseed ............... 68 61 es I....p.cwt © 7 0 8 | British W. India, refining Colonial—per Ib ed ed 

es! Peppermint, Hotchkiss : ® | Oils—Fish— £ ; on ’ ing 11 0 14 0 vse pl ge . 

‘ ppermin otchkiss 15 9 O 0 § 8 £8 Crystallised .......... 19 0 2 ¢ Sydney and Port nee Average. | 

ee Op ne Tarkey fae cand 15 0 18 0 a eee ° 68 0 | Foreign Muscov., grocery 13 0 16 0 —Fleece and Lamb... 1 4 } : 
oe ard Lina. ir t 7 YALE wesaceeeseereessvenesens § 29 g ‘ 

5 1 % 

t Senna, Tinnevelty , meen oe eae Pale Seal... 28 0 80 ; aan rvs. No. 12 14 12 0 14 6 Poeneens BE «vere Q 9 010 i 

ee wie pk ape de  a ae e a ie, Remar recae 82 0 85 Mauritius, crys, No. 13 1416 6 17 0 Unwashed, «...0.-0.--..5: top : 
| Dye Stutts, &c,— ” 0 13 0 9 East India ................. 23) 24 - , No. 16 17 17 0 18 0 Lom © isc Sant , 4 1 6 S 

Gehs, China ini ek Olive—Spanish |...” 3910 0 0 Syrups, low to good yellow 13 0 16 0 ate* eecoGims 4.15 r 
eee eesoes 59 Ss 20s eee 

‘ > 2 aoa “4 

Safflower, Beng]. ai tofine 90 ¢ 115 ; eae rath aK. 40 0 40 10 Bengal, Iw to > Sauk, * 7 oS er: 0 7 0 3% 

Sermerin Bengal cote $40 35 0 —— salnensebittonbvasebcaass 3 : 00 Low to good Semen: 8 ° 3 : Aus cross- -pred “washed ack ; ‘ij 

Mock io 9 ee hag ee 00 or 

ite anelteias . : 22 0 | Seeds, Linseed 9 12/619 15 frase, Rarepeon sssossese 10 @ 99 0 V.D.Ld.- Fleece & lamb : 3h 3 

Drowseds— Fn ss . 6 a refined English 835 0 0 eee Cantte somes 8 0 8 6 N.Zesland-Sooured, &. 5 9 010 

Brazil ..... ' 3 rown, English............ 2 eer nee 8 6 10 0 an EL Wicece lau 
Brasil .;----------Per ton 17 0 $3 0 Ground nus... 2 0 3 FL eee ca cericesssneoeenee 8 0 9 0 | OapeG. H. Fleece lamb 1 @ i . 

ba. 535 § & | Camennet Caylee. $m) tet oe tee ne i tak Seer sictebhocins caveksiiciiey zs iia ceca aces uw sibipiticatione - 

ae ao Bue Sons £0 910 |P a ek scnbdipapaoaaanccset 32 0 33 0 | Siam and China white ... ° : : ; Tn waaned cc-.evesseesose er 0 - 

» Campeachy,,... 0 0 0 0 poribiialtie a ; = 0 Low to good yellow...... 0 0 0 0 | Wax—Kees ......per cwt£? 5 8 ; 

{ . 3 0 Low to good brown .... 9 0 0 0 SE Wein niinie TSS 

nner ——— 
ee 

—_——— 
ee 



BRITISH FUNDS, &c. 

eae Due.| 

__|3 per Cent. Consols 
Do for Account, Sept. 1.. 

| ay 5 Oct. 5.. Teco Reduc ed 

‘| Annuities, April, 1885 
Do Aug. 1908 (Red Sea Tel. Ny 15 
xcheq. Bills, Mar., 1,000/ 3 
Do 1001, 2004, and 5001 3% 
Dol, 0001 June 2 
Do 1001, 2001, oe 5008 24% 

. Canada Gov. Intercolonial Rl.| 
1903-8 gua. by Imp. Gov.| 

Do Rupert’s Land, 1904 do} 
Do Bonds 1910 do 
Do Bonds 1913 do 

Feb. 4 i. ey 

Mar. 11 Sept. LE 
N 11 Se %. 11 nA es 
a ; badebedes } | Ss 83 p | 

ene 11 Dee. ll sa wen 
April 1 Oct. Bi 

a 1 Oct. 1.. 

Jn. Ap. Hy. ‘Oct. 
“hPurkish Guarante red 47 
Bank of England Stoc k 5 yA 

_|Bank of [reland Stock 6 
India Stock 4 

Do Stock 3} ; 
Do Enfaced Paper, 4 y nets 

% Oct. 10, 1888 12 a 

oa. LAD. Hy. Oct. 
Jan 5, 1931 1064 

Mar. 15 Sept. 15 lia ei 
Feb. 16 Aug. 16) Do Debentures 4 r 

1884, 1,000 ank dé 

iIsle of Man 3h Feb. 1 Aug. 1 Det bantaren LOO 

AND PROVIN 

GOVERNMENT SECURITIES. 

COLONIAL 

£ | 
100,000/Apr & Oct B. Columbia, 1894.. 
150 10,000\ Jan & July 

Jan & July canada, 1882 2-4. 

o> 0 

y; Do 1885, Ins. Stk. 5 
600,000|Apr & Oct; 5 

Do 1904-5 6 8...... 4 
Do do Ins Stock 4 

448,500 Apr & Oct sdCape 1890-1900 . 5 
150,000/ Jan & July 

7,7O0/Apr & Oct) DO....ccreeccceeeeeeees 

f 5,000,000 June& Dec 
68,000/Jan& July; Do W ynberg, 1500 th 

| ( Do Deb. Scrip...... 5) 
? Do Inse. Stock..... 4 

400,000|May & Nov\Ceylon 
1,766,000/Feb & Aug 

150,000| Mar & Sept, Fijian Gov. 
100,000) Apr & Oct 

5,000|Feb & Aug 
400,000/Feb & Aug! Mauritius 1895-6 ... 6 
100,000) May & Nov} i 
700,000|May & Nov} 

1,300,000) Mar & Sept) Natal 
700,000|/May & Nov} 
922,900 Jan & July|N 

4,837,000/ June& Dec 

Do Consol. Deb. 4 

_Do Inscribed Stk. ‘3 7 
¥. Brunswick '86-91 6 

fin & Jly N. 8. Wales, 1888-94 5 7 
Do 1895 to 1902.. 
iinsseseivaineiibwnens ¢ 
Do 1903-5-8-9-10.. 
Do Loan of 1882... 

do Inscribed 4 

:eunceelne July 
7,201,000 |Jan & July! 
2,000,000 |Jan & July} 
6,000,000) Jan & July 

150,000 Jan « July |New Zealand, 1501 ¢ 6 

283. 100 Quarte arly. 
"500,000 Mar & Sept| 
1,000,000; June& Deo! 
6,000,000|Feb & Aug! 

3,500,000/ Mar & Sept} 
3,839,700) May & Nov) 

5,371,200| May & Nov) i{ 
225,000| Jan & July|Nova Scotia, 1886.. + 
800,000 May & Nov|Quebec (Prov. of)... 

BG cro ceonconescsnccerss 5 

Do ee “iB 5 

Do 5/30, 1879-1904 ny I lon} 10: 24 

Do 10/ 40 1888- 1918 6 5 

Do Insc ribed Stk 4 | 
Do do Money / 

860,000 May & Nov| 
878,600} jJan & July! 

: 500,000 Jan & July! 7 1, 936,550\ Jan & July| Queensland, 1891-6. 6 % 
462,299) Jan & July) / 2, £00,000) Jan & July) 
"468, 800/Jan & July) Ss. ee : 1891- 

900 . 6 
804,700\ Jan & July! 
240,000) Jan & July; 

7,776,700) Jan & July} 
200,000/Jan & July} 

} 1,365, 300/Apr & Oct| 
| 2,758 300 |Apr & Oct} 

00, 000 pr & Nov|Straits Seithomanio 
Gevernment . 

102,500|Jan &July'Tasmania, 1895 
| _ 700,000) Jan & July| 
1, 146, 850| Jan & July} 

6 
5 alin 114 

Do 1894-1916 , 
‘4% L024 105$ | 

Do Inscribed 

~ aby LOL 103 

Do 1893-1901 
Do July 1, 1908.. 

r&Sept|T Z| 100'000 a <p rinidad Debatres. § 5 

14004300 | 

890,000 Jan & Ju 

2, or; 000| )/Jan & July 

000)Apr & Oct|Western Australia 4} 104 
eegetoe Wiimaenne 4% 

THE ECONOMIST. 
ea ee 

Stuck Markets Brice 
CORPORATION STOCKS. 

United Kingdom. 

Autho- |BONDS, LOANS, AND © | 3 
rised | as Sia 
lemme, TRUSTS. Aig 

——| ia pee 

} 16,984,326 \Metropol. B. of Wks. 
Stk., 6 Oct, 1929 347, Stk |100 

5,600,000} Do 8 % Stock ...... 3 % 100 {100 
1,970,400 Corporation of Lon. 

| Bonds, 1883-7 ... 34% 100 |100 
2,554,700| Do do 1883-93.. 34% 100 |100 
$,000,000; Brm’ham Corp., 1946 34% 100 |100 {1 

54,965} Do Gas Assurnce D sealh ase 
53,9v2} Do Water do id 

330,290/ Blackburn Corp...... 4 % 100 |100 
523,300} Do Irred. Stock... 34% 100 |100 
900, 850) ee Deb. St 34% 100 |100 
500,000) Hull Corp. A ......... 34% 100 |100 
230,000| Lee Consrvncy Db st 4 % 100 |100 

2,339, 630) Leeds Corp. Stk, 1927 4 % 100 |100 
250,000} Do ° " 3h 100 |100 
926,186 Leicester Corp. Gas 

100,000; Middlesbrough Mrt. 437% 100 100 
1,000,000 Notting. Corp. Stk... 100 | 100 

500,000; Reading Corp. Stk... 344 100 |100 
100,000'S. Staf. Mines Dge... 45% 100 |100 
400,000| Stockton Corp., 1908 44% 100 |100 
600,000 Swansea Corp. Stk. 34% 100 |100 
146,242) Do Harbour Trust 5 % 100 100 
724,860; Do Har., 1891 ...... 44% 100 |100 

| & Water Db. Stk. 4 % 100 |100 

4,000,000| Liverpool Corp. Stk. 34% 100 |100 
8,775,375, Manchester Corp..... 4 4 100 |100 

4 

3 

CORPORATION STOCKS. 

(Colonial and Foreign.) 

Last Eig 
Ann. | Name. 2is 
Divd. | ss 

%\|Auckland Harbour Board 6%)100 | 100:107 1 
: Do Do 5% 100 sie 

% Borough of Napier Con. ......|100 | 100)'09 : 
% Borough of Timaru “N.Z.) ...,100 | 100/114 
% Boston (U.S.) Stl. Loan, 1899/100 | .00)104 
%\ Do Red. 1902...........:.0+2++02./L00 | 100/114 
%\ Do Red. 1893.........000.eee0ee+-/L00 | 100/107 
% City of Auckland ..... ceveee (100 | 100)114 
¥| Do 2nd Issue ..........00++-.-,100 | LOO114 

%\ Do Cons. Act, 1879...........-/100 | 100/118 

z' 

4 Do Rede emable, 1906.........:100 | 100 

%\| Do Consolids ated Red, 1908 100 | 100)105 107 

% City of Hobart Town........... 100 | 100) 106 
¥ City of London (Ont.), ist Pref}100 | 100)103 
7 Do Waterworks .............../100 | 100)110 
% \City of Melbourne, 1907 ..... 100 | 100/108 

} Do Do IGE * Scce 100 | 100/104 
‘City of Montreal, Sterling .../100 | 100/105 207 

Do Red. 194 ......cscceseeeee-(100 | 100/105 

] ie eee 100 | 100/105 107 

’ \City of Ottawa, Sterling 1903)100 100,112 

7 Do Redeemable 1893 ........./100 | 100 110 112 

Vi DOGO WUC  ccccereciccssscccssne 100 | 100)115 
%| DO dO 1895  .....ccecerecee sense 100 | 100/110 
% \City of Providence Coup. Bds. |100 100/102 
® City of Quebec Consolidated.|100 | 100/108 

¥| Do Redeemable 1893 ......... 100 | 100/103 
¥: Do do 1905 ..........100 | 100)115 

Do do 1908 ........./100 | 100/115 
Yity of Rome, IOGS 2.60000 100 | 100) 91 

BBB GD BBA BADDDAAIDA DG DAD HAD DDD DDD HB DN HHH HD DH DAHA A AH NN TM HD 

~ 

ue 
FOREIGN STOCKS, BONDS, &o, 

(Coupons payable in London.) 

| Bre) Next 
Dividends 3 == — Name. 

55) 
Due. | ss | | ing. 

Jan. July. of | | June.|A ntine, 1368 ... 6 
Mar. Sept.) 23 | Aug. Public Wrks, 

rd I aie, 6 
June Dec.| 1 | a Do Rail. Loan, 

ee 6 
Quarterly | 2 | June.| Do 1882 Loan... 6 % 
June Dec.’ 1!3' May ‘Brazilian, 1960...... 44% 

| | Dividends 

City of Brisbane . seseseseeees{100 | 100/108 
tity of Christe hure h (N. Z. )...,100 | 100/116 

City of Dunedin, Deben. 1925/100 | 100/116 

City of Toronto Ste rling Deb.|100 | 100)112 

9 Do Waterwork Debentures100 | 100/116 

Mar. 

Z| Pt. Elizabeth M. Wr. Wk. Ln.|100 | 100)107 * 

St. Louis City, Red. 1893-5 .../200 | 200/110 2 

Wanganui (N.Z.) Harbr. Bd.' ... | 100110 

° Do Sterling Consol. Deben./100 | 100/115 

%\ Do Gen. Con. Deb.............)100 | 100) 104 

a Do Sterling Bonds............;100 | 100 5 

x City of Wellington Con. Deb.'100 | 100112 2 

| Do Imprevement Loan......100 | 100 116 

Do Waterworks Debens, .../100 | 100/116 

City of Winnipeg .........ce0+ 100 | 100) 108 

; Do Debentures ...........+++ 50) | 500/112 2 

¥ Lyttelton (N.Z.) Harbour Bd.'100 | 100/115 

= Napier Harbour Board .. 100 | 100)112 

*’\New Plymouth Harbour "Bd./100 | 100/114 2 

%\ New York City ..........000ce0 $ 1000 1000) 128 

%| Do Gold Coupon Bonds ...$/1000|1000 122 

Oamaru Harbour Board ....../100 | 100 109 

%\ Do Red. 1919 ......serseeeeeee 100 | 100)112 1 

¥| Do Municipal Corp. Water ~ } 100) 119 

Y Do Red. 1910.......+...e-e0e0+ 100) 119 
¥ Otago Harbour Board . “"tt00 100)110 

%) D0 1877 cscescesssnnserserserseeees 1100 | 100)t11 

| Dee 1881] ......cccceccereerseereeees 100 | 100}116 2 
% Do Debentures............ +++: 100 

he 

Gurrent. 

FOREIGN STOCKS, 
(Coupons payable in London.) 

“\ Sinking 

Fund 
Due. 

April Oct.| a 
| Mar. Sept.| 1 
| Feb. Aug.| 
{ Jan. July.| 
| Quarterly.) 

June Dec. 

| April Oct. 
April Oct 

96 —" 

dh oe ‘Sep. 
June Dec. 

| Jan. July.| 
Jan. July. 
Jan. July.) 

| Mar. Sept.| 
| Mar. Sept. | 
| Feb. Aug.| 
| Feb, Aug.| 

Mar. Sept.| 2 |* \*Je 
* | Jan. July.| ln 

May Nov.| 

April oct 106! | July 

June Dec. 
April Oct. | 

Jan. July. 
Jan. July. 
Jan. July. 

April Oct. 
Jan. July. 
Jan. July.} 
Jan. July.jn’ 
June Dee 
| Jan. July. 
| Jan. July. 

| Jan. July. 
Jan. July. 

eee 

May Nov. 
Jan. July. 
April Oct. 

Jan. July. n’ne| 
April Oct. 
Jan. July. 
June Dec. 
May Nov. 
May Nov. 
April Oct. 

April Oct.| 1 Ja 
May Nov.) 
Feb. Aug. 
Mar. Sept. -098|* 
April Oct. =. Apr. 
June Dec. 
April Oct. 
June Dec. 

May Nov. 
June Dec. 
Jan. July 
Quarterly. 
June Dec. 
June Dec. 
April Oct.) ... ‘ 
April Oct.| 3 "duly. 
April Oct.) ... : 
Abril Oct. 
Mar. Sept. 
Mar. Sept.| ... 

Sept.) 1 
Mar. Sept.} ... 
Mar. Sept. 
Mar. Sept. 

April Oct. 
May Nov. 
Jan. July. 
Jan. July. 
Jan. July. 
Jan. July. 
Feb. Aug. 

Feb. Aug.| ... 
Feb. Aug.| we | 

of to Z e a o 

o 3 # 

= a 

on 

- 3 

O' bo bo bo bo 

be: ¢ 

i{talian (Sard.) ’f 
Do Irrig. Guar. 3% 

Name. 

 isicincetixe 
Do 1865.......++... 5 
OW Me ttaccutcece 
Do 1875............ 5 
De Gid Ln. issd. 

in Brazil, '79... 
Do 1883 Loan .., 

iB. Ayres, 1857...... 
a oe 
De 1873.......0 « 

B. Ayres, 1882...... 
| { Do 1883 Serip ........ 
|} 4 Do £65 paid 

3 (Chilian, DOU dascee 4 
Do 1858 

(sl 
Do 1867 
Do 1870.... 
Do 1873 
Do 1875 

iChinese, 18746 nie 
Do 1877 = 

iCelumbian, 187: Bes 
\Costa Rica, 1871... 

Do 1872 

iDanubian, 1864 . 
Do 1867. — 

Ecuador, New Cn. 
Do Pro. Ld War 

\Egy ptian, Unified 

Debt . 
Do Govnt. Pref. 
Do State Domain 
Do Daira Sanieh 

Con. Deb.. 
»\Entre Rios, 1872.. 7 
Greek Indpn. 1879 

Do 1881. 
not, lappld. |Guatemala, 1856.. 

Do 1869. 

| Honduras Gov. RI. 
Loan, 1867 ...10 
| " 

.| Hungarian, 1871.. 
Do 1878......<-. 
Do Gold Re ntes 8 6 

Do do 1881 

Do 1862 Marem, 
Railway 

Do Tobac co L n. 

2 ae \Japan, 1873......... 
| iLiberian, 1871 

| Mexican, 1851 
Do 1364............ § 

i aos ay. y NT 178.” 1876.. 
Do 1878 
Do 1880.... 

a ruay, 1871 ... 
Do 1872 penne 

| Apr. |Peru., 1870 Certes. 
| of Reg. Attached 6 3 

Do 1872 Certs. 
of Reg. Attached 5 

| Portuguese 1853-80 3 
| Russian, i £5t. 

SD Det icsnkdnecne 

|}... 
BO NR sicns.oxnen. f 
Do 1862.... 
Do Ang - -Dutch, 

1864, 1002 . 
Do do 1866, 1008 ! E 
Do (Nic. Rail.)... 
oh | 
Be Be iitsnasteceies. 3 
FD Bie Bacccnsanades 
BO Bie eisctstenenes 
Do 1875.. 

| Do Transcausian ‘ 
is. Domingo, 
ijanta Fé, 1883...... 
> |Spanish, ‘ 

Do Quic kslvr. M. 
Do4 % Bonds... 4 

Swedish 1876 
Do 1878......ice+0 4 
Do 1880............ 

Turkish,1854, E.T. 
Do 1871 Eg. Tri. a | 66 664 
Do 1877 (Def.)... 5 
Do 1858 Reg 
Do 1862 bo ane 
Do Gen, Debt ... 
Do 1865 Stampd 6 %| 10 
Do 1869 Stampd 6 7} 
Do Treasury A., 

B., C. Reg. ... 9 Z} 
Do 1873 Stampd 6 / 

Redeem.| | 
.S. (Mass.), 1888 5 7 
OG eupciscnnan 1894 5 7 
Oe excmenseins 1900 5 3 
a 5; 
a 
a 
ruguay Consol, 

1871 o 
Do Interest Bds. 
enezuela, New 

Consol Debt 4 %! 
eae - 

* The drawings are yearly in 

which asterisks are prefixed 

cages, where there are drawings, half-yearly. 

30N DS, &o. elie 

Open oro" are 

=O 9393 & 

an = 

Seo" 

1369 6 % 

Sail 

the case of adi t 
In almost all other 
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FOREIGN STOC KS, BOND
S, &eo. | AMER Ic 

: 
I 1884 

ied F 

(Coupons pay
at le abroad.) 

j 
Ut AN STOC

KS. —Con.
 

a ; 

hae 
- — 

BANKS. ‘ccdiiae: 

; 
ends _— 

| Autho- | 
is 7 (ween 

pee. Name [comes | et | 
2 S| Closing Autho-| Last | 

| 
| 

‘ . 

ing. 
. Prices. 

ae Name. 
IS 4! Prices 

tied Annual 
. 

Ss 

: 

aa } - | 
} ae 

2 

; : 
Quarte Quarterly.| 1 ets Arcentine He Dis
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| | Rail. and Dock Shares ..... 
199.9951! 100 |Lancashire & Yorkshire, Con. 

8,068, 1007! 100 |Lond. Bright. & S. Coast, Ord. 
4, 

1,893,450 100 | 

10 

BS33836l- | 100 

] 
8 ‘ 

1, 

497,437/) 100 

|p 
42.0001 100 ‘Furness, Con. Ord. Stock ... 

4.927,9201| 100 |Glasgow & S.-West. Ord. Con. 
568,558] 100 |Great Eastern, Ordinary 

640,000] | 70 | Do New Ordin: 
81,5552, 100 

100 
Q77 
yodad 

Do Df? until 6 

{London & N 

300,000, 75 | Do New, 1883 
100 |Man., She f. ,& Line oln, Ord... 

Do Pf { Df recivs. no div. 
is pd. Pf 5 37} 38} 

,531,8307) 100 |Metropolitan, Consolidated.../116 
Do Pf { Df recivs, no div. ) 
Do Df } until 6% is 

750,0007 100 | Do. New Ordinary, 
0,000! 100 |Metropolitan Distric t, Ord.. 
7,051/| 100 ‘Midland, Consol. Ordinary . 

3/| 100 |North British, Ordinary ..... 

Do Edinburgh & Glas. Ord. | 
80,6357 100 |Nerth-Eastern, ‘‘ Consols” 
175,000/; 100 |North London, Consolidated | 
230,140/ 108 |Nth. Staffordshire, Con. Ord. 

100 | Do Df? untilé 

83,2701) 100 

83,2707) 100 

276,0007, 100 |Rhymney ..... 
8,400} 2 

791,7102) 100 
701,710/) 100 

2,770%| 100 | 

165,000/; 20 |West Lancashire 
} 

Do Deferred Ordinary 
640,0008 TO | _ Do New Ord. Scrip 

eat North of Scotland 
G t. Northern Con. 

Do A (A receives no div. 
is paid B j |148 15 

192,358 i\Great Northern (Ireland) ‘ 
180, 0.8401] 100 |Gt. Sth. & West. ‘Treland) Org. 
68,488! 100 |Great Western, Con. Ord. .. 

jHighland, Ord. Con. Capital. | 

Originai ul 

Do B (un Y 

Do Pf { Df recivs. no div. ) 
i ; | 963 96} 

Do Cert. of Contin. ’ 
Lond. Chat. & Dover, Arb. Stk | 

-Western, Con.. 
i Do New (Mz ay 6, 1880) . 

969,694/, 100 |London & Sth. -Western, Con. | 
789.3701, 100 |London, Til. & Sor ithend. ,Con. | 

Do New Ord. 101 ‘Shares ail 
Shropshire Union 

,054,680/ 100 [Somerset and Dorset 
326,700/, 100 |South-Eastern, Ordinary 

Do Pf { Df recivs. no div. 
Do Df until 6 

LINES } Lx EASED AT Fixe RENTALS. 

WwW estern 4 X12 

7 110 
109 iil 
68§ 681 

= 37 
98 

38 

16 
913 
$5} 

26} 274 
148 150 

127 132 
| 754 764 

112 114 

165 

80 
112 1'4 
674 68 

1} 313 
icogico§ 

374 

624 } 
72 
io 

88% 894 

1168 173 
13 

| $84 344 
S 

23 
144 146 

¥ is pd. Pf f |1024 
{ DO 1SE2 TSsUC .....ccescoccoces 
202,100/, 100 |Taff Vale, ‘* Stock” 

| Closing 

3 Name. Companies. | Prices. 

100 Birkenhead ..........ccs0000 L.&N.W.&G W115 117 
100 Do 44 % Pref. ose 2 24 
100 Colchester, Stour Valley Great Eastern 85 

} 100 East Lincolnshire, guar. 
| Fi ak Gt. Northern../158 162 

(Gt. Westn. Bristol & ) 
100 } Exeter, & Sth. Devon » AssociatedCo.8 119 121 

| Co.’s 44 % .. 

| 100 London and Blackwall ... Great Eastern 138 125 
100 | DOOR Pcs enascunas 3 125 
100 London and Greenwich., Sth.-Eastern... i4 

; 100 Do do, Preference ...... 33 
50 Northern and East. 5 % Great Eastern. 
50 Dd, CO GX ckiicasunstidn ee Do vee 

|} 100 North British Consoli- 
SRE EDIE s seg sakcasaied |eccepatarmeestxanueve 210 

100 Nottingham & Grantham 
Railway and Canal... Gt. Northern.. 114 116 

| 25 | Preston and Wyre ......... L.&N.W. &L.Y 52 
100 Royston, Hitch. & Shep. Gt. Northérn.. 1 57 

DEBENTURE STOCKS. 

| 
neg Closing 

rise : Fame oo 3s Name. | Prices. 

| 

318.0192) ... Brecon & Merthyr A...... 4 %|104 106 
503,6751, ... Do 90 

4,241,6711 100 Caledonian ......... 3 20 
458,000/, 100 Cornwall, Guaranteed... 124 
209,0001| 100 Cornwall Minerals......... 5% ove 
34',190/| 1C0 Eastern & Midlands 89 
465,590 100 East London .......0....00 165 
88,4102} 200} DO ...cccccrscccsssece 2 137 

400,000/' 100 | Do 1874... 128 
400,0001, 100 Do 1875. 98 200,0001) 100 Do .......8. 101 

1,501,2184 100 Furness 117 
2,087, 5924 100 Glasgow & S.-Western... 7 119 
,029,9122 100 Great Eastern.. “ 20 
1,510,0001) 100 5 DO A ....essecesssssceeeesees 44 
1537,1581 100 Do B 1867 Redeemabie 5 127 
488,2171| 100 MO inci debncadiaadbienet . 
687,7141 100 Lo East Anglian 118 
867,0082 100 Great Nerth of Scotland 4 111 

8,196,325/ 160 Great Northern ........... 27 
5,639,351 160 Great Western 25 27 
918.9662 100 Do. 3 130 

4,016,0522 100 Great Western ............ 135 
3,758, S088 MOD | WO .ciiaciecscasooscesiceress 150 
#,521,1072 100 Lancashire & Yorkshire 4 25 
613,600 100 London and Blackwall ate -h 124 
oe 2391 4 ‘London, Brighton, &c.. £20 
4,302,5227) 1 Do Perpetual ished 130 
6, 492" 9451 100 London, Chat.,&c., Arb. ‘ 228 
969;674| 100 DO Bessiseissdacics cea sisi 126 
214,7914) 100 BOW skis cg desta Rcindineloade ; Sli0 112 

*,481,057/' 100 London and N 27 se 

2 
“t 
1 

24 33 
134 144 
114 %16 

| 

| 

DEBENTURE Strocks.—Con. 

100 
100 
100 

100 

100 
100 
100 

| 100 

100 
100 | 
100 
100 

100 
L; 100 

100 

100 

7d; 100 
100 
100 

100 
100 ;|V 

100 
100 

100 
LOO | 
100 

1} 100 
100 
100 
100 

100 
100 | 
100 

100 
100 
100 

78ii 100 

; 100 | 
| 100 

100 

100 | 
100 

100 

| 100 

| 100 

100 

100 

bz} 100 | 
100 

100 | 
100 

,5774, 100 

100 

31; 100 
100 | 

100 | 
100 | 
100 | 
20 

20 

100 

i; 100 
100 
10 

0) 100 
100 
100 

/; 100 
100 
100 
i0 

100 
100 
100 | 

| 100 
| 100 
100 

t) 100 

100 | 
; 100 
} 100 | 
100 | 

| 100 
100 
100 

71; 100 
| 100 
100 | 

9 | 
; 100 
100 | 

| 100 | 
21, 100 | 

| 100 | 
”750.0007) 100 | 

22,6302) 100 

1,000, 0002, 100 | 

‘ 4 
|Metropoli tan . ead 
BE kbalideatNwbiindicen tancceiees 44 

\Midland : 

iUOn. « 

Caledonian, 4 

|Londo 
' 

RAILWAYS. 

Name. 

London and S.-West. A 4 
Do, do B. aes 

London , Tilbury, &c. — 
Manch., Sheffield,& Lin. 5 

Do, de a 

Me tropolitan I District ... 
Do.. ; 

North British... cons as on 
Do E.P and D.B. 5 

North London i 
\North Staffordshire ... 4} 
Rhymney Perpet. an 
South-Eastern P erpe tual 4 

I  pitiaiicdicnitnnsenece 
ie OC eer 

ae oO V. Lancash. Permnt. a 

__ Gu ARANTEFD SHARES AND STOCKS. 

\Caledonian 4 % Guar. Annuit. 
Do 4 % Consolidated. Guar. 

iCity of Glasgow W. C. Guar 
| Do F.W.do C.& 8S. W... 
Cornwall 44 9 
Forth Bridge 4° 
Furness Consol. Guar. 4 
Glasgow & Sth.-Wst. Guar. 4 

Do St. Enoch Stat.. 
iGt Eastern 4 Rt. Charge 
Do 5 % Metropolitan Stck 
Do Consolidated 4 ; 

Great Northern, Perp. 5 
Do 44 % Con. Non.-Con. Pt 

iGt. Sthn. & Wstn. (Irld.) 4 
iGreat Western, 

Do Consolidated Guar. 5 
{Lancashire & Yorkshire, 4 ° 

Do 6 

Do 6 % (East Lancashire).. 
iLon, B. & 8. C. Con. Guar. 5 

>» & D. Sheernesskt.-Ch 
|Lon. & N.-W.4 % Guaranteed 
i}Lond. &S. W. Cons. Guar. 4 
| Manchester, Sheff.,& Lin. 6 7 

34 100 | 

100 | 
100 | 

100 |} 

Do Ist Preference 44 
Do 34 sores 

Do Irredeem. 5 
Do 44% Rent Charge 

| Metropoli tan District, Ealing 
Exten. Rent Charge 4} 

Do Fulham Exten. do 4} 
Do 4 % Perpetual Guar. 
Do Scrip. 94/ all paid 
Do Midland 4% Rnt. Chr 

Midland, 4 ¥% Con. Per. Rt. Ch 
Do 4 ¥% Guaranteed Pref 

iNorth British, Con. 4 % No. 1 
| North-Eastern, Consol. 4 

Do C. N. E. 4 % pure. 
Do Stockton & Darl. A, 5 
Do, do B and C, 6 % 

Do West Hartlepool ........ 
\North Staffordshire 5 
jSouth-Eastern (Read. Anns.) 

100 | 
PUD VO, SOOKE. nswtacsstenatuicée 

Do Consolid.ted Guar. 44 

CONTINGENT ON THE Prorirs o¥ Eacu 

SEPARATE YEAR. 

Pref. No. 1. fe 

Do No, 2 

iD Fe I rciindesarscrianens 
Cornwall Minerals 6 % ........ 
Eastern and Midland . 
East London, 5 % Ist P ref.. 

Do 1877 . 
Furness, Con. Pref. a fogs 

Do 4 % Preference Stock .. 
Glasgow & Sth.-Western 5 

Do 4 % Preference Stock .. 
Great Eastern, Con. 4 % Pri. 

DOG FISTS .ciceciesscecvcecees 
Do Northern Extension 5 7 
Do 4 for BO ccececsscccasccerss 

iGreat N. of Scotland 44 7 
Great Northern, 44% Pret... 

Do 44 %, USTO wc. ceseveeeeveees 
Do 43, Joo ” 1877 seeveee 

Do 4 %’81, Con. 1 Sept. 36 
Do 4 %, 1882 iiieiieuapbseunebian 

treat Western Con. Pref 6 / 
Highland A 4} 7 

Do BSé Z:.. 

Lane. & York. Gon. 49 / pret. 
Do 4 % Pref. Stock, 1879.. 
Do 4 % Pref. Stock, 1880... 
Do4 % Pref. 15 Shares,1882. 

L., B., & 8. C. Con. Pref. 6 Z... 
Do 2nd Con. 5 J «...cceeseeees 

Lond, Chat. & Dov. Arb. 44 % 
Do ‘4h 2nd Pref. .....++-+0e86: 

NP NO. 

Rent Charge 

Rnt. Ch 

THE ECONOMIST. 

116 118 
122 124 
158 162 
110 112 
19% OT 
Lc <4 

118 220 

127 199 
120 122 

i24 26 

133 135 
127 129 

124 1:6 

17 110 

120 {22 

115 147 

L12 115 
100 165 

M3 {15 
Lil 113 

117 119 

114 116 
157 160 

120 22 

84 36 

114 116 

117 119 
117 119 
102 110 
108 110 
106 *0§ 

116 118 
116 118 
110 1:2 
115 117 

133 235 
168 162 
114 116 
2 27 
ork Ie] 
=i 23 

124 226 

PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 

106 108 

106 105 
107 109 
107 109 

107 209 
101 103 
gE icc 
2 124 

2 324 
1 123 
2 114 

139 41 

ht im 
107 109 
109 111 

132 134 
129 131 
110131024 

\London & Nth.-Western, 4 %/115 1i7 

\London & Sth. -Western, 44113 115 

% Preference, 1879 

1,100, ood 100 pele éster, Sheffield, and 

n, Tilbury, & Southend| 

Lincoln, 4 ss Pref. Stock 106 108 

Do convertible, 1888 ........ 

1,000,0007; 100 Do 5 %, 1872.. let 128 130 

1,080,0000 100 | Do 5 %, 1874 ....ccscseereeneeees “128 130 
1, "500, 0002 100 | Do convertible, 1884 126 128 

. ' 

750,000/ - we 

Autho- 
rised Lo} 

Issue. - 

1,380,0001' 100 

2,502,038/: 100 

83,1701 100 
1,500,000/' 100 

11,158,5412 100 
1,950,0002 100 

136, 3291 100 
000; 10 

225,000 100 
2,000,0002, 100 
3,850,198/, 100 
2,422,485/ 100 

337, 3702) 100 
418,890/ 100 

2,290,889!) 100 
709,111/) 100 
610,000/, 100 
535,000/; 100 

2.000,000/, 100 

1,181,250/' 100 
8,692,000/' 100 

700,000? 106 
250,000/, 100 

971,000/, 100 
$60,0007' 100 
300,000/; 100 
213.000] 100 

100,000/' 100 
261,3602 100 

360,000: 100 
2,157,7307 100 
2,640,826/ 100 

280,0002 100 
84,0007 10 

800,000/ 100 

232,500 10 

270,000 4 

100,000 5 

7,550,300/ 100 

2,255,5207 100 
411,303 100 

$23401/14/3 
624, 9008/ 
6,550, 000/ 
1,500,000/ 100 

20,000,0007 100 
2,701,4507 100 
8,767,8501 100 
1,000,000/ 100 

500,000/) 100 

4,000,000/ 100 
384,700 100 
80,0001 4 

| 11,418,9002 100 

| 33000002 ; 
100 

100 
425,000/ 100 
65, 100 20 

84,9001 .. 
600,0002 100 
80,000 13 

52,513; 10 
297 ,6001 100 
660,0001 100 
§00,000/ 100 

$50,000 3100 
175,0001 100 

115,000/ 100 
20,000i, 10 

130,000, 100 | 

310,000/ 

| 10,986,736; 100 
2,500,000/, 26 

§00,000/; L00 
§00,000/, L100 

$,218,149/, 100 
2,327,7941' 100 
7,168,055/, 100 

4,270,5752, 100 
190 
id 

299,7511; 204 
6§05,7541 100 

2,773,900/) 100 
1,000,000/; 100 

450,000/, 100 
525,000/, 100 

1,122,000/ 100 
172,600/ 100 

400,000/) 100 | 
50,0001 100 
285,000/, 100 

150,000/) 100 | 
50,000/ 100 

100,000/, 100 
133,200/) 100 | 
44,400/' 100 

§56,0002) 100 
5,500; 100 

200,000/, 100 

650,000! 100 

810,900/| 100 | 

32,0007) 100 

100,0002 
360,0007 100 

PREFERENCE SHARES AND Strom 

Do, do 43 
Do, do 44 

Southern Mahratta (guar). L.| 20} 21 
Do £5 paid..... siawaneind 43 5} 

Nizam’s State 6 % Guar - a 
West of India Portuguese 5 %' 19 19} 

Buffalo and Lake Hu 
Do ist Mt. 54 

~ Bonds, 2nd Mort.../119 121 
Central 6 

Mortgage . — ..-. 107 109 

ido 

4 Welling 

RAILWAYS. 

(8.—Con, 

Name. Closing 
Prices, 

Do convertible, 1889 |. (120 °22 
Metropolitan 4 % Stock ....../108 11 

1882...... etiveseusee Ser 
en District 5 E23 .25 

U Con. Per. Pref.|i39 14% 
, Ls7e = deoane 123 125 

Pref. ‘Stock. eooee (LOD LI 
, 25,0pttocon. Ac.’8?, 124 23 

1880,Shs,con. Ag.,’87| 124 124 
, Perp. Pref. 4 13 115 

North British Con., 4 %,No. 2)106 108 
E. & G. Preference ......)117 119 

Do 1865 Preference .. ween { L28 130 

Pref., 1874 .../128 130 
a htiidinisasaiis 14 116 
Con. Pref., 1875...\117 119 
onvt. Pf. Stk., L879/127 129 

N. Eastrn Stock. & Darl. Cl.D 

, Redeem,,1 Jan. "1834 e e 

Do Blyth and Tyne, 4 % .../110 112 
i Pref. "76, 4 i112 114 

North London 44 % (max. 5 %)/i28 130 
aA, 1875 . ‘ 

‘orth Staffordshire 5 % .. 128 130 
CTD. eduisies 2 122 

= eee ee h20 1292 
Rhymney 6 ¥, 1864 ....... 143 153 
Somerset & Dorset 5 % Ist Pf.) 20 25 

2nd Preference ..... 10 15 

Do Bath Ext. 5 ¥ Cons. Stk.) 99 101 
S.-Eastern, Con. 44 % Pref....:121 123 

Preference .,. ... 138 140 

Do Hundred of Hoo. ........./102 104 
Do West Wickham oose- (OS 106 

‘ale, 6 Preference.. 153 156 

ash. 5 %, Ist Pref.) 2} 3 

INDIAN RAILWAYS. 

ral & North Western, Ld 3} 

ngal Ce ntral, Lim., 
4 

Shares 57 6 

Bar« xa, & Central 
mit a Guaranteed 5 154 156 

sengal Guar. 5 

’ Debenture Stock..) ... 

mast Indian, Ann.A, 1953......| 26 26% 
Do Annuity B..................1 26 6h 

Ann. Cap. Gua. 4% 129 131 
rred. 44 Deb. Stk — 

G. Indian Peninsula Gua. 6 % 149 151 
Debenture Stock..|106 108 

Madras Guarante ed 6 % ......i129 131 
ionahi isexcems ine B2e 

Do. do 4} - eevee LLB 118 
Oude & Rx hilkund, L im., ¢.5%\128 130 

I ’ Debenture Stock ...| L066 108 
Rohilk. & Kinnaon, L 1., - 4} +} 

Scinde, Punj sub, Delia. 8 128 130 
South Indian Guaranteed 5 7128 130 

Deb = Stk.|117 119 

British POSSESSIONS. 

1} 113 
Perp. Bas 79119" #21 

Ist 

' Canadian Pacific $100 Shares | 46} 4€} 
niqonsiiia wse:| OF 100 

Perpetual Pref. ...\137 142 
Graham's Twn. & Port Alfred - 

Debe anes —_ --.| 9 97 

. Trnk. Geors rian Bay, 1 M 94 96 
G. Trunk of Canada Con. Stk. 10} 133 

Do New Stock Prov. Certif.| ... 
Do Ec juip., M. Bds, lst ch.6 

ye a ee: 
Do = ° reference Stock ...) Sh} 353 

- do.... ona ---| 594 60 

pasa ..| 264 27 
5 Per. Deben. ‘Stoc ok i114 116 

Oh ciccenvkentnionnctoan 90 92 
do Scri P 

. West. of Can ada Shr rs\ll3 15 
. Preference Stock . 

. 5 Debeut, Stoskitls 38 

‘ nds, vayable '90\108 110 
Hamilton& N.-Wet. lst Mt.6 °|104 106 
Mid. of Can. Ster. ist Mort.| 93 95 

Cons Mort. Scrip) 92 04 
Mntreal & Chaplain 5Z1st Mt.) 92 94 
Nwtindld. Ist Mt. Ld. Gt. Bnds 

| North. of ( Janada, 5 
2ud Pref. Bonds ...\102 104 

| Preference Stock...| 60 65 
Do 8rd Pref. Bonds A ......) £5 6&8 

IstMort,|100 102 

do B ......} 89 91 io 
Do 1st North. Ext. Prf. 6 %|102 104 
Do Nth. Ext. 6 Z ae. Mt./102 104 

Quebec Central 5 % 
iSt John and Maine Shares...| 26 30 
St Lawrence and Ottawa 6 

Sterling Ist Mort. Bonds) 7: 
Tas. Main Line L. Debent. 4 89 91 

Do Fun. Int.Cer.of 5 ZP£.Db) ... oee 
Toron to, Grey, & Bruce, Rail. 

ist. Mort.) 37 42 

% Ster. Bds.1st Mrt.| 70 75 
| Welling rtn. ,Grey&BruceRy of 
| Can. "7 ¥ Bonds, lat Mort..| 93 95 

rand Manawatu Shrs. § @ 
’ eae 99 LOL 

10,0257) 20 [Windsor and Annapo lis 5 7 

200,0007, ... 
Preference Shares... event. ‘de + dies 

4 >. Debentare Stock | Sf 56 

~~ 
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THE ECONOMIST. 

RAILWAYS, RAILWAYS, 
ForkiGn RaiLway OBLIGATIONS. —Con. 

- ForkiagN RaILways. eageeperetee eens —————— 

7s | 
Autho- | = Closing 3 | Name. | Closing 

aE rised a | Name. : | Prices, 
gin Issue. | Prices. | __| sia nasties 

hepoog — a e3 793 | 100 |Sagua La Grande ........... teseeesesnnees 7 Z 103 105 
15,000) 20 |Alagoas, Limited, guar. 7 7...) 183 194 | 100 |San Paulo & Rio de Janciro, guar....6 7/104 106 
87,248] 10 |Antwerp and Rotterdam......) 25 2D | 109 | Do 2nd Series .........csssseseseeneeeenren 6 % 104 105 
26,000} 20 |Arica and Tacna..........+-++.- 73 10 it 90 [South Austrian 3 Z| 11g 124 

. 90,000] 20 |Bahia&S Francisco,L.guar 7%) 224 3 O0 | Do UBTE Cleries Z)  crccremecncessesovss: S248. 28 
42,500/ 6 |Belgian Eastern Junction .. % 20 ‘Southern of France .............0ss0+e0e0e- 3 %| 149 15 
50,000} 10 |Bilbao Rivr.&Cantabn. RIL.) | 7 i Se III ocd ctncnsiaiandanceiiel 3 %| 11g 22h 
24,075| 20 |Brazln. Imp. Cntl. Bahia, g.7%) 37 100 Swedish Central, Lim., Ist Mort...5 %| 64 66 

2,000,000// 100 [Buenos Ayres G. Southern, L.|1&2 Bs 100 | Do 2nd Mortgage . ....c..ss.ssssessssee 54%, 12 14 

100,000} 10 | Do Bahia, Binca,& Tndl. Ext) 17 rn nea 3 %| 6} 63 
1,000,000/) 100 | Do 5 % Debenture Stock .../212 122 | yo | Dg ooo cccsecsssceseeusseaenenseneneneeess 6% 5 6 

85,000) 10 |Bu.& En. L.,7 7 Pref. Shares) 1$ 25 | 90 lWestern of France .ssccscsssessessesseses 3 %| Hes 
1,300,000/) 100 (Central Arge ntine, L. g. 7 ; ‘74 176 | 109 |Western of Buenos Ayres 6 % Bantet %,\107 es 

650,700!) 100 | _ Do 6 % Debenture Stock -../198 2 | Stk.| Do, Registered Certificates............ %|1074108 
100,000} 10 |Centl. Urugy. of M. Video, L.| id 100 Western of San Paulo Debenture ‘ed 

500,000/| 100 | Do. Permnt. 6 % Deb. Stock| 120 2 22 Bonds . %'1004 110} 
21,250} 20 Conde d’Eu, Lim, ‘guar. 7 %.. 204 24 US. ; 
8,400} 100 [Copiapo.........cecerserersesseees 52 57 y N 

15,000} 20 \Thoreee Christina, L.7 % Pref.) 15} 163 | __ TRAMW AYS AND OMNIB site 
i 127 400 5 | 16 |Dunaburg and Witepek, Lim 17} ‘7 2 } | 

r si! 16 | Do Registered .. }17 i79) Sis] < Closing 
122,000} 20 [Dutch Rhenish ............+0++ 204 214. | 2 | 8 | Name. sc 

ee BOOK 8 | DO NeW ...ccrcecccccccccrscees of 84 | rices. 

: 95,000; 8 | DO, dO  cecccrscscccccscocsceveees Pe Bh) ep nae air acon 
4 82,000} 20 |East Argentine, Lim., gua. 77| 184 :04 5 | 5 |Anglo-Argentine, Limited scnsbeinncte sariae 

1,400} 20 | Do Nos. 46,001 to ds, ae oe 7 le Lae See tinted” po MERCH | 93 93 f 9. s .% aw , ” ’ 4 SL nen wececcceseneneeess € 

‘ tS 000 20 Gt West. of Brazil, L. arate 234 283 10 | 10 |Belfast Street Tramways ..........:+-| 10 7 
262,500/| 100 | Do6 % Debenture Stock . ‘0 Pee = = errr ey ov esscencereesees éf 

2,600) 2 Y.& Nov uz, Lg.7 %j 10 = | Do6 % Preference .. ...... esses seness 7 
mi enn aoel > taubag-O ol ae Lim.. 10 | 16 |Bordeaux Tramway & Omnibus, L.} 9 9 

we, guar.5 / Istand 2nd Isguc| 153 16} | 10/10] Dod % Preference ............seeserees 9 9& 
- 40,000} 20 iLima, Limited.. acta eo | 84 94 2 2 ‘Brazilian Street, Limited.............. 1} 1 

2,254, 7201) 100 |Mexican, i) - 82 7 7 eae , Limited con ves eseeesonevcenecccoess | 3 : 
554.100/|100 | Dols Preference 8 y |... 82 84 5 |Calais, Limited .........cc-sccevcesscseee. 

nas OB Tou oeol| 100 | De ond MNO sax cecsivotaarees | 44 46 10 | 10 |\Calcutta, Limited Nos. 1 to 25,050...| 5} 64 
' 2/000,000!| 100} Do6 % Perpetual Deb. - 1104 106 10 | 10 \Carthagena & Has. Steam Lim.. 344 
‘ $7,500] 20 Minas & Rio, Lim., guar. | 21 22 100 100 | , Do 5 &% Debentures. jie ee. 90 
3 26,595) 20 |Namurand Liege ) By the 5 | 5 \City of Buenos Ayres, Limited ...... 83 d} 

+S Se 4 } gua. 14f p.an. > Belgian {| 12 13 | Stk.)100 | Do Permanent 6 % Deben. Stock|115 125 
Pea . 10,000} 20| Do. g. 6% pref. ) Govrmt. (| 25 27 Bt BG Pin TRIG ok dese vete cevcen cts cabboeces G i" 

: ; 4,500} 10 |Northernof B. Ayres, L., Ord.| 44 54 { 10 | 10 Edinburgh Street Tramways ......... 10g 11 

> e 15,000} 10| Do a i Oe " me - . eres smereng a Catan Li. on vA 
i 6,0] 10] Do Deferred..................+ } Stree a eee 

@ 181,135.|100 } Do 6 % Debenture Stock .../102 104 6 | 6 Imperial, Limited, Nos. 1 to 17,700) 1 1 

‘ 11,25 | 10 |Norwegian Trunk Pref. ..... Soa 2 hae 10 | 10 |Liverpool United Tram. & Omnibus| 11} 113 
408,70() ... |N. W. Uruquay L.6%1 Pref.| 26 28 “ pee Linsited ed ete dat a | is 6 

F 206,84; ... | Do. do. 542 Pref.| 7 8 C Preference ......sercecesssesess 
; ; 59,600} 20 [Ottoman (Smyrna to Aidin)! 8} 9 | Stk./100 | Do5 % Debenture Stock ............ 105 115 

Leeks 40,000} 20 |Palermo, Mars, & Trapain......) 164.17 | Stk./100 /London ‘General Omnibus Co., Lim. | 2(0 210 
: > 200,000 100 Porto Alegre and N. Hamburg 10 10 |London Street Tramways ............ 17 373 

: Brazilian, Lim., Deb. _ 80 §5 ~4 . . Metropolitan ...sccscrrersessceees a - 
= 5,00} 20 (Provl. Orel-Vitebsk, guar. {18 184 | slisitiblosiietd 4 15 
| $; be 700| 10 Quebyada Ry. L. & Sopper yper 'L - 33 10 10 |\NorthS affordshire | dé gues none ines | 64 6} 

Ps 830,000] 100 | Do. 6 % Debenture .. 32 10 | 10 |Nottingham and District, Limited/ $4 83 
EG? } 1,2. 0,006/| 100 |Recife & San Fran, Lim. gua 101 103 10 10 |Provincial, Limited 74 8 
Likes 81,60€} 20 [Riga and a aburg iensabnet 144 15} | . 7 —— Sine anitaleeies 8 

By 40,000} 10 ‘Royal Sardinian ................- 4 98 SARIN. oss, « cscdsdetnasevecsanvoneess | db 
: j i 60,000} 10 | Do Preference..................| 10g 103 | 10 | 10 eee eames BAM, ik sjisee 3 : 

a4 92,000} 5 |Royal Swedish.................... + # 10 | 10 Sunderland, Limited..................... 3 

i ye 88,000} 4/ Do Preference ............| 2% 3 10 | 10 [Tramways Company of France, L.| t 5 
a8 $1,000} 20 Sambre and Meuse........... vt 20 2a 10 | 10 [Tramways Company of Germany.../ 12} 12} 

; i ; Pay 20,0«} 10} Do 54 % Preference .........; 124 123 5 | 5 {Tramways Union, Limited ............ 4 4 
erae 100,00 20 San Paulo (Braz.) Lim. g. 7%} 40 41 100 |100 _Do. & x Debentures Re 
ss 750,000:| 100 | Do. 54 % Debenture Stock/123 125 10 | 10 |Vienna General Omnibus 23 23 
bt j 20,70; 20 Smyrna and Cassaba, Lim...| 14 15 10 | 10 Wolverhampton, Limited ........... 4} 53 

nt 3 7,50) 20! Do7 X% Preference ........... 20 22 
‘ be 4 750,00} 20 oe TOE © sorcesacctveenses 12% 123 TELEGRAPHS AND TELE eNom: ES. 
. ' Oe TT TU IIN ca ncsecerncsovvconennaseveenegen 6 cane — 
; <5 yo 83 Weat aes. er — 18 Stk.100° Anglo-Americi an, Limited 3 } 31} 

ae 5B! 14,06 | _10 Do 54 % Preference 12} 13} | Stk.100 | Do Preferred eseessursersssneees| Bbq 55g 
yee : — coe | ELD | BD) SIEU OE vi nasinnns dinners cohusivesessos | 6% 7 
ten eS Deena Damar OBLIGATIONS. 10 10 |Brazilian Submarine, Limited ...... 103 11 

ae a : la Toscan kee ee eke ee ek 1 1 |Con. Telephone and Maintenance, Es, 8 
ey . BD WD RR, TAB vas ses ccnseicsiccscctocsncous | 10¢ 134 

ae, zz 10 10; Dol0% Preference .............00+8 | 164 i74 
eo Sef 6 Name, Closing 10 9 |Direct Spanish, Limited ............... | 44 44 
Stee = Prices. | 10 10!) Do 10 % Preference....c.ccccecseeseres- 14} 154 
es é ‘ —_— oo _— 20 20 |Direct United States Cable, Lim. i} 
e Tel ae 100 |Alagoas 6% Debentures........ ....... 6 % 102 103 |. Sev icssuadincianentuienbbnacmnctcael 93 103 
Awe 20 |Bei ra Alta(Prtugse) Nos. 1t0121,117 3 % 4 6 | 100100| Do6 % Debentures, repay. 1884...) 93 102 
2h i ... |Beryslagernas...... 5 ¥%}| 68 60 10 10 Eastern, RIO cn stuck cscs mnarcant | 118 ilg 
-_ : oie 100 |Bilbao River & Cantabrian Debs.......5 % 10 10| Do6 % Preference ................0000. | 134 13} 
§ a. ' 100 |Brazilian Imperial Cen. Bahia, Lim.6 ¥ 103 105 | 100 100 | Do 6 7 , Debentures, repay. 1883.../200 103 
Sar ae 100 | Do Nos. 3,521 to 4,120 .............e00. 6 % 103 105 | 100100) Do59 1887.../103 106 
Eee 2-3 100 |Campos and Carangola, guar. 54% 2 BY 100 102 | 100 100 | Dod $ _ 1899...| 97 99 
Rot q . |Charkof-Azof, guar. by Russia .........5 %| 91 93 10 10 |Eastern Extension, Australasia, and| 
ELE EE ... (Charkow-Krementschug, do ........... 5 ¥! 91 93 | _ China, Limits ae Skddiie eh teh ae | 114 11} 
Rik ess 100 \Cor de d’Eu Debentures . ...5h,| 99 101 | 100 100} Do6 % Debente ~e8, repay. 1891.../109 112 
to ea, — |Donna Thereza Chrstna. ie 84% ‘Deb. 5+ 92 Ga 100 100 | Dod ¥ 1900,. |103 106 
oe F $/Dutch Indian, 1869 ...... ey 100 100 | Do Registered repayable 1900 .../102 105 
wi t Pigt 3 100 | East Argentine Ist Mrt. Deb., , 1884 katt 100 100 | Do5 % Debentures,i %0............. on 105 
‘en ; 20 |Eastern of France.....,.........ceccereecees 3 14} 15 100 100 Eastern & South African, Limited, 

ee i e i 4 |Great Luxembourg ? | 5 % Mortgage Debentures ...... 103 105 
e eG ws OS OW eaten cs thentvenntelicdaniaibeersdatshs 100 100 | Do to Bearer .......sscssseseesseesesse. 1103. 102 
oe Te. ie : 100 | Havana Rail. Ist Mort. 7 % Bonds 9 “|103 1¢6 10 10 |German Union Tel. & Trust, Lim...| 9} 9} 
se * 100 |Imp. Brazilian Nat! & Nova Cruz Script 547, &8 92 10 10 Globe Telegraph & Trust, Limited..| 6% 6} 

eS t 20 \Jerez to Algeciras Gibraltar Debs. ...6 5 10 10| Doé X Preference .................... 125 12} 
aur Mace 100 |Kursk Charkow-AZOW ...c.cscssescesece, . Z| ss 10 10 \Great Northern of Copenhagen ..... 134 134 

oe cat 80 | Lemberg-Czernowitz-Jassy, 4th Ser...5 y 234 243 | 100 100 | Do 5 % Debentures (issue of 1380'|100 103 
f 4 i> 100 juatanaes and Sabanilla .................. 7 %\102 104 | 100 100 | Do5 % Debentures zane of 1883 }103 10€ 
i , 100 |Minas and Rio 6 % Debentures......... 6 Z 101 103 25 25 |Indo- European, Limited . wiser Os Oe 

* 100 | Mose: ow-Jaroslaw, , Suar, by Russia ...5 %|100 102 10 10 |London Platino- Brazilian, "Limitec 33 4} 2 100 |Moscow-Koursk Redeemable 1889 6 | 4102 104 10 10 |Mediterranean Extension, Limited.} 14 13 
100 |Nassjo-Oscarshamn, Series A and B...5 %| 30 85 10 10; Do8 % Preference ...............0000. 2 8 100 |Nitrate Railways, Lim. Ist Mt. Bnds. “| 95 97 1  }/Oriental. Telephone, Limited . 4 § 20 |Northern of France ...................c000. 3 %| 144 153 8 8 |Reuter’s, Limited ..... oe } 20 | Do (late Charleroi).......0....s000.00.-, 38%| 16 17 | Stk.100 |Submarine .,............. 
20 |Northern of Spain, Priority Obligs...3 %| 134 144 1 : ID os slinhikchasectencegverderveces ; 100 |Ottoman (Smyrna to Aidin) ............ 6 5 |106 108 5 5 |United Telephone, Limited.. one 124 
100} Do Assenting ec eesensceeseseaneescseonsens 11€6 108 10 10 |West Coast of America, Limited . ..| 6} 6§ 
= = inne a eoabbtuakia sénpibersens 6 X16 208 | 100 100} Do 8% Debenture............... «.. j110 11% 05S WIE . seviisiiesihs Snpverers %|90 95 | 15 15 |Western | 68 63 100 | Do Ortakchi, &., Exten. 5 % Debs.6 %| 85 97 7} + 74| Do gu & Brasilien, Li Limited ...... Hi 63 
20 |Paris, Lyons, « M. (F uzion Anc ienne)s 7 iy 15 74 74) Do Deferred.............. pike . ideas 2 20 | Do (Fusion Nouvelle) ................. %| 14h 15 100" 100" Do 6 % Debentures A, 1910 ....... i 104 100 |Prov. Orel Vitebsk, guar. by Russias 4 | 92 94 | 100100} Do 6 % Mortgage Debs. B, 1910] 95 96 100 |Recife and San Francisco (Pernam- "| 10 10 |West India and Panama, Limited.. 413 
90 Reval Besdini sesese 4 phesecedeusdsesocebace cts 5 ae) eee nee 10 10 Do 6 % First Preference ee nat} 7 7% 

20! DoB ADL, AA oes eeeeeeeeraseeerereees 3 3 4 12 10 10; Doé6 X Secona Preference ......... 4% 54 | 
O00 0ed soc cas nce sesonevescocccesecccoese tes 3 11g 10001000; Western Union of United setting ¥ 123 395 

55 |Royal Swedish Consolidated... "BY | 54 66 | 100 100| Doé % Sterling Bonds ........ .. ..|100 103 

[Sept. 6, 1884, 
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Name, 

8 Anglo- Americ an Brush Electric 
120} ERO Ry ON ooo cicceies. cesses... 
| 10 Artizans’, Lab., and Gen. Dwell, L.._| 
10 . Do Preference .....0..0......... 

| 10 |Assam Rail. & Trade., Lm. Pref, Shs 
1 Do Deferred Shares .. ow 
1 Aylesbury Dairy Company, Lim, 

| 10 Barnagore Jute Factory, Limited | 
| 10 Bedford Park, Lim., A ‘Shares .. 

5 | Bodega, cue 
| 10 Brighton Aquarium................... 
| 5 British Insulite, Limited, A Shares 
(100 |Cantareira Wtr. Supply, &e. Db 
20 Cent. Sugar Factories of Brad, L. 
| 36}'City Offices, Limited ............... ... 
1100 Do 44% Mortyage Bonds ..... 
| 20 City of London Brewery, L., 6 
| 4 Colonial, Limited, Ordinary 
| 6 |Cie. Geni. des Asphaltes de F. Lim 

.|100 |Crystal Palace, A 

.| 100 | 

.|100 | Do 6% De “er Stock 
Con ; Do 5% Consolidated . ica ; 
Et | Devas, Routled; ge, and Co., Lim. <6 

| 
| 

10 |Eley Brothers, Limited 
24/ English & Australian C opper, Lim, 
5 |Explosives Company, Limited 

14 |Fore Street W arehouse, Limited.... 
103) Foster, Porter, and Co., Limited . 
24/Great Western Elec. L ight & P wr, Lj 
5 |Hammond Elec. Light & Pwr. Sply, L 
9 |Henry & Edward N. Levy & Co., Lim. 

.100 [Improved Industrial Dwellings, 
Bare > 3. ere eee 
| 10 Improved Wood Pavement, Lim.. 
10 |{ndia Rubber, Gutta Percha, and 

Telegraphic Works, Limited. 
100} Do6% Debentures ....... 
10 |John Moir and Son 

| 20 |Liebig’s Extract of Meat, Limited 
10 B inoloum Manufac turing, | Limited.. 
17 |Lion Brewery, Limited . 
i EU Ue Naik nes becatapbtnenenarkabtorenceses 

20 | Do Perpetual 6% Preference........ 
25 | London & Glasgow Eng. & IronShip, L. 
1 | Max Greger and Co., Limited, A 
1 | Maxim-Weston Electric, Limited 

25 |Metropolitan Association for Im 
proving Dwellings Indus, Classes) 26 

10 | Milner’s Safe, Limited................... 

8 | National Safe Deposit, Limited .... 
5 | Native Guano, Limited ................. 
1; Doll paid 

| 8 |Nelson Brothers, Limited 
10 | Neuchatel Asphalte, Limited 
10 | Do. 7% Preference ...... 
4 |New Westminster Brewery, ‘Limited 
4{ Do6Z Preference..........0.0.0000 
8 | Norton Brothers and Co., Limited... 

| 6 }Pawson and Co., Limited .............. 
7 |Phospho-Guano, Limited 
4}' Powder River Cattle, Limited 

10 Do Preferred 
16 |Price’s Patent Candle Company, Lim 
5 |Public Works of Egypt ................. 

1100 |Recife Drainage, Limited, 5 % Deb. 
| 1 }R. Goldsbrough and Co., Limited 

7 |Richard Hornsby and Sons, Limited 
100} Do5% Debentures ..........cc cee 
25 |Rio de Janeiro City Improv., Lim 

1100 | Do 5% 1878, Red. Deb. Reg. ....... 
{100 | Do to Bearer 

9 | River Plate Fresh Meat 
7 |Robert Campbell and Sons, Limited 
5 |Royal Aquarium, &c., Limited 
5| De 6% Preference..........c.0ceese 
3 |Smith, ‘Garratt and C o, Lim., Ord.. 

20} Do do. Ne ee 
12 |Telegraphic Construction, &., Lim. 
24) Do 2nd Bonus Trust Ce rtificates .. 
5 |Tramways and General a L 
10 {United Asbestos, Limited, Ord., 
10 | Do Deferred, B ............ceccerseeres 
10 |Unit. Lim. & Vorwohle Asphalte, L 

|United States Rolling Stock......... , 

| Do 6% Debentures 
'Val de Travers Asphalte Paving, L 

Zoedone Company, Limited ......... 

COAL, IRON, AND STEEL. 

10 Barrow Hematite Steel, Limited.. .. 

10 | Do6% Pref. ... 
20 |Bole kow, Vaughan, & Co., “Limited... 

BS | DO ccccosccssccccrcescccssnscssisovcceueseoree 

10 [Chillington Iron, Limited ..........-+ 

74 Consett Iron, Limited cai eidssiivetversn 

20 [Ebbw Vale Steel, Iron, and C Yoal, L 

1000|100 Lehigh and Wilkes Barre Coal, 1st 

Mortgage 6 % Sterling......----- “ 

624\Nantyglo and “Blaina Ironworks, 624 

3 | 
10 

20 
20 
§ 
5 

100 
100 
10 | 

10 
10 
10 
25 

Limited, ‘‘ Preferred” 

23 Nerbudda Coal and Iron, Limited . 

10° Newport Abercarn Black Vein 

team Coal, Limited is 

20 \New Sharlston Collieries, L., Pref... 

20 |Pelsall Coal and Iron, Limited.. (isees ie 

5 |Khymney Iron, Limited... venee 

4 Do New 
1100 | Do 7 % Deben. Registered, 1890 . 

1100 | Do7% ne poe a 

vdney an ouisbur; 

™ 8 ainey and Lim., Ordinary 
St — 

Do 1st Preference. Pekan 

| Do 2nd Prefe sence - 

| 
j 

seeeerenseseeeeseres 

| @ 
| 10 
| § \Vancouver Coal, Limited . 

| 20 i West Cumerland Iron and “Steal, - 

}/ Young’s Paraffin Light & Min, Oil, L 11} 1 

ee 



Si # 

——— 

~ | | Name 

Ba | 
10 | 1 \Agricultural of Mauritius, Limited) 2} 
90 | 2 |Americn. Freehld. Ld. Mt. of Lon. L.| 

Stk |100 |American Investment Trust, L. Pref./111 213 
stk |100 | Do(Deferred receives no div. until] 

| | 5 % has been paid to Preferred)/:08 11) 
90 | 20 |Anglo-Pacific Trust and Loan, Lim. | 
20 1. TR ‘cicteccsbuesecinesOualaties i 
10 | 2 |Australasian “Mort. and Agency, Ll 2} 
25 | 214 Austranan Agricultural ‘ 108 : 

10 | 1 |Australian& New Zealand Mort., i ig 
2 | 5 |Aus. M. Lnd, and Fin. Lim.......... | 173 
Stk.|100 | Do 4 % Debenture Stock ........... j.0% 
10 | 2 |British and American Mortgage, L.| 13 
25 | 24\British & Australas. Trust Loan, L.| 44 
10 | 2 |British & N. Zealnd. Mt.& Agney.L.| 2 
30 | 30 |British American Land.................. 35 
1 | 1 !Canada Company .... ee 

10 | 5 \Canada North-West Land ‘Co., Lim, 2 
1} 1 \Central Argentine Land .............. cr 
1 | 1 \Col. Invest. & Agency of N. Zeal, L. -| 1 

20 5 Credit Foncier Egyptien . Fe ee a ae 
100 100 | Do Land Morigage Debe ntures ...| 77 
60 | 10 |\Credit Foncier of Mauritius, L imited| il 

Stk.|100 |Foreign, American and General 
Investments Trust, Lim., Pref,..}110 

Stk.|100 | Do Deferred .... 98 
Stk. 100 \Fore ign and Col, Gov. ‘Trust, Lb Pret | 115 : 
Stk.|100 | Do Def. receives no divd. until} 

| 5 % has been paid Preferred...|115 
f 34\General Credit & Discount, Limited; 3 

Stk.|100 Governments Stock Investment, L.| $2 
14 | 14 |Hudson’s Bay ........... 25 
1 } Imperial Property Inve stme: n nt, Li im 

10 5 [International Financial Socie ty, L.| 4 
10 | 8 |Land Corporation of Canada, L im..| 1 
173} 23|Land Mortgage of India, Limited] } 

100 100 Do 5 &% Debentures............ceccere 110; 
20 | 5 |Land and Mortgage of Egypt, Lim | 3 

100 100; Dod 
50 

50 | 
10 | 
10 | 
20 
50 
10 
5 

25 
10 

100 [100 |New Brunswick L. and Lumber 5 
10 | 
10 
95 

100 
10 
10 
25 

25 | 
8 

Mort. Deb. (red. in 36 yrs 
10 {Land Securities, Limited.............. 
424,London Financial Association, Lir 
1 |Manitcba Mortgayve and Invest., L. 
2 M.uritius Land, &c. 

5 

5 Do 8 ¥ Preference . adenessine 
5 |National Discount, L imited ........ 
1 |Nat. Mort. & Agency of N. Zealnd, L. 

2 iNew S. Wales M. Loan & Ag L... 
2)\N Zealnd. Grain Agney,& " rentl., L 
2} |New Zealand Ln. & Mere. Agency, L. 

100 | do Perpet. Dec. 4%...... 
2 |N. Zealand Mort. & Invest. Assoctn.,L. 
4 \N. Zealand Thames Valley L and 
5 |New Zealand Trust & Loan, Limited] 

97 | 25 Do Preference . cools 
3 |Newfoundland Land, ‘Limite d- apaloe 

Stk 100 |North British Australasian, Lim... 
Stk. 
10 
10 
5 

100; Do 6° 
10 |Omnium Securities, Limited, A..... 
10; DoB ..., 
1 |Otago and Southle and ‘Inve stment, L 

Stk, 100 | Peel River Land & Mineral, Limited..| 
10 
20 

2 |Queensland Invest. & Land Mort., L | 
10 [Railway Debenture Trust, Limited] 11} 12} 

: 1130 112 

Limitea........ i 
6 |Mortgage of England, Limited ..... } 

50 |Municipal Trust, Limited, Ordinary} 
10 | Natal I and & Colonisation rene 

Irredeemable Guaranteed 

1k 2 

43 
98 13 
6 
9 

1j 
95 98 

3% 

1101 203 
100 100} Do5 % Debentures........... 
Stk.|100 | Do 44% Debenture Stoc Dalits toch 
10 | 10 |Railway Share Trust, Limite d, A. 
20 20| DoB6 & Preference .............06+ | 2 
10 2 |River Plate Trust Loan L.. iia 
10 2 |Scottish American Investme nt, L 

Stk.|100 |Scottish Australian Investment, L. 
Stk.' 90 | Do New Ord. iss. at 35 pm.all pd. | ae 
Stk.100 | Do 5 % Guaranteed Preference...|‘1! 
Stk.100 | Do6 x owe .. {13 
10 1 |S. Afr un Mortgage andM Ag, L.| 
25 | 25 South Australian.................... oh ae 
10 2 (8. Aus. Land M.and Ag, L........ 

100 \100 Do 44 % Debentures, 1886........... | 

LOO |100 | Stock Exchange 4 Deb. ” 
Crt. 100 Submarine Cables Trust 
10 

10 

10 

10 
20 
20 
15 

80 

20 

100 /100 |Francis Canal, Hung., 6 % 1st Pref 
100 |100 |Grand Junction Canal ................. 
BO SDT Ue ee ks. Rete bckceeeett 

Stk SAUD SERIE SOUND 7 iL sedocicnecrrsobcusach hake 
Stk 100} Do4 % Debenture Stock . 
Stk./100 | Do 44 % Sinn: pea cataa ae 
Stk.|100 |London and St Katharine Dock...... 

| 100 | Do Debenture Stock, 4 % 
Stk./100 | Do 44 3 
Stk 100 | Do 44 
Stk | 100 Millwall Dock 
Sik. 100 Do 5 

Stk.!100 | Dob Z% _ 

Stk 

Stk./100 /Regent’s Cana’,Ci 
Stk./100 jSouthampton Dock 
Stk./100 Do 44 
29 
S5f | 
Sty, 

20 | ‘Suez Canal Shares 

j 00 | |Surrey Commes<‘al Dock 

CANALS AND DOCKS, 

; 20 |Alexandra(Nwprt.&S. Wls.)Dks&Ris. Stk./100 |Birminghain Canal 
Stk. 
Stk./100 | Do4 »% 

Prefere ntial.. 
New P reference @. 

Perpetual cai daa 
Debenture ...... 

ty and Docks Rail, 
Q 

Debenture Stock............ 

85t! Do Arrear Ob ligations ..........0.00 

100 |East and West India Dock ............ 
Debenture Stock............ 

1 |4Tust and Agency of Australasia, | 3 
10; Do 6% pref. Shares ..........00.0-0. | 12 
8; Do OU icdicdinntihaing ent a 

Dt; Bieccs al 
5 |Trust & Loan C jompany ‘of Canada... 
3| De New........ } 2 
6 \United Discount C orp., “Limited — wi © 

100 100 [United States Mortyage 6 % Sterl./101 103 
30 ‘Van Diemen’s Land igi 28 $2 

15} 1¢4 
115 117 

91 

109 
754 76 

156 159 

99 101 

oe 

| 
| 
| 

| 
| Stk./100 | Do Pe rpetual - 5 

Pt MMR 

2h te 

He 
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GAS, 

° a | ee 

sc | Closing 
Z| Name, . 

| Oe | | Prices. 

| 10 |Alliance & Dub. Consums. max. 10 %/ _ 194 
10 Dis PO tas ane sialic rtertaldsieina.is aces 13 14 
20 |Bahia, Limited o.oo... ccccccceess 123 25 
20 Do 10 X Preference, Limited ..... D Yeu, “one 
5 | Bombay, MIU iiacecresedetangaces 63 7 
4 | Do N jew ; padbieleaddiaiea 5 fF} 

.|100 |Brentford ¢ ‘onsolidated | dienscncsean 200) 205 
«100 | Do5d X% Preference ........ ‘ 

20 |British ...... Stibeitvad aka ctanDignciinnieee | 42 44 
10 |Buenos Ayres, New, Limited ........ | 123 13} 
20 [Cagliari Gas and Water, Limited... 21} a4 

ie See ROTTIID x, «need evn veackdavouacads cents (250 25% 
100} Do New Stock .. postions ae [aa OM 

. 100 Do 44 % De benture Stock ........ 112 :17 
20 |Continental Union, Limited |... 344 35) 
14} Do New, 1869 & 1872 |: 
20} Do7 X Preference ......... “ 
10 |European, Re Rance enemenernncten |’ 
7i| Do New. é 
Fh Be SN os bédc decusidce Waactacipainuidine | 10 i 

-|100 |Gas Light and Coke A, Ordinary .../218 222 
100 | Po B, 4% Maximum................ a 

.'100 | Do C, 10 ¥ Preferential 237 
100 | Do D, 10% _ 237 
100} DoE,10% — 767 

. 100 Do F, 5 % _ 11 
x. /100 Do G.7 j _ snbtafetiddees ‘60 
./100 Do H, 7 | Fceatasinas Se ee 53 

<./100 | Do J, 10 % Preference 235 
<./100 Do 4, % Debenture Stock <a) 

{100 | Do 44 % ~- }117 120 
100} Doé6 163 
10 \Hong Kong and China Se cenitvincuacoder ik 

.|100 |{mperial Continental.................... '2c0 204 
5 |Malta & Mediterranean, Limited....) 3} 33 
2]|Mauritius, Limited .................... 13 2 

(100 Metropol. of Melbourne 6° ¥ Deben ce 
100 Do 5 % Debentures ................. 1101 103 
20 |Monte Video, Limited ................. | 27h 184 
5 {Oriental, L SN aie cinae ses ca, | 34 9 
44} Do eine conctgeatadinwanad St 
1 SW OC ION isicienccccinsiccinsessi } 1g 13 
5 |Ottoman, SE a 43 3 

10 |Para, Limited . Jascmebeniesed War tah 
20 |Rio de Janeiro, ‘Limited | dita diabetes 1% <2 
10 |San Paulo........ eécsenctececceesf SE LOM 

Stk.'100 |South Metropolitan, A MB tha iticcnienaads 265 270 
Stk.'100 | DoB ...... 1215 220 

% “Debent. Stock} 1126 129 
} 6 {Tottenham & Edmonton Gas Light} 

and Coke Original . 94 104 
| 10110] DoNewOrdinary ............0006 Dial vans 

san ite 

; 

Ww ATERW ORK. 
} 

| 20) 20 Antwerp, Limited . 15 16 
\ Stk. 100 Cheisea, Ordinary - weve fL78 183 
| 20 City of St. Petersburg, ‘Limited... } 1 

10 Coune Vaiicy...........000. Snaibseheisen tae 
} SERIE LEI, RUNING: vindciedas ctinktadunseehianne 181 385 

50 Grand Jun ction Maximum 10 Z%_.../:04 :0? 
ARP LENE ueseduincnanGe nice: damckaussunenevinds 245 25 

MR 

7 Kimberley, Limited 
100 Lambeth Maximum |} i78 283 
100 Do 74 % Nos. 4,001 to 7,662 and} 
100 12,987 Sk SU sedpeheein nasseenned 164 169 

./ 100 Do 4 % Debenture Stock setae Ca 
100 New River, ee 

. 100 Do 4 ¥ Debenture Stock .,............ 1/3 06 
. 100 Do Debenture Stock B .............. 113 lis 

20 Odessa, Limited, A6 Z% Preferred.... 5 36 ) 

20 RICA Min: awcsdpcetinieeiahidestinbatintmadansaddian ‘ 2 8 
20 Shanghai, Limited . 

Stk. 100 Southwark and Vauxhall, “Ordinary i173 83 
: 2 Bin Dew ORGIES ciwieecxgsssesessexe 74 8 
<. 100 West Middlesex .. Sania dns ancnentndiin ae eee 

SHIPPING. 

10 |Atrican Steam Ship eushenwecs t+ 68 
15 Amazon Steam Navigation seapecnanes ~~. FB 
14 Castle Mail Packets, Limited ...... ll 12 
10 Cunard Steam Shipping, Limited . $ 3h 
20 DO  ccccces oot BeBe 
15 General Stes am Navigation re 134 145 
10 Do 5 % Preference ...:.....000000ee00| 10 103 
10 Do 5 %, 1877 ... an 

24\ London Steam Boat, "Limited ..... we 
stk. 100 Do 5 ¥ Preference Stock .... a 

10 Mercantile Steam Ship, Limited ..., 9 94 
5 Merchant Shipping, Limited ........ 24 34 

10 National Steam Ship, Limited ......| 3 4 

5 ‘New Zealand Shipping, Lim..........) 3) 44 
8 Orient Steam Navigation . nena. . See ae 

50 |Peninsular and Oriental Steam ....../ 59 61 

| 20 Do New, 1867 

9 'Royal Exc hange Shipping, Limited 

60 Royal Mail Steam ...............ceeeeees 50 &3 

10 [Shaw, Savill, and Albion, Lim... 

20 |Union Steam Ship, Limited .. 
| 10 Do New 

10 i0 nion Steam Ship of New Ze paland! Al 1zZ 

TEA AND COFFEE. 

BO AMG Tem ocr cesscccescccces cocceccesoees 41 44 

20 |British Indian Tea, Limited .........) 39 44 | 
20 |Darjeeling Tea, pk oe aE 23 25 
10 |Eastern Assam, Limited ..............- Ree 
10 |Hunasgeria Coffee, Limited ........ +n); wie 
20 Jorehaut Tea, Limited ................+. 34 86 
10 |Lanka Plantations, Limited .......... 5} 64 | 
10 |Lebong Tea, Limited .............00-0+0+ 10 ll 
10 |Luckimpore Tea Co. of Assam, L.| 4) 6 
24 Moyar Coffee, Limited, 1880 eb? tape 

10 (Ouvah Coffee, Limited .......... ak a oe 
10 Upper Assam Tea, Limited ..........0; 

--: 

~ 
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BRITISH MINES. 

Closing 
Name. Salem, 

Devon Great Consols,L | 2) 3 
4/2/0 East Caradon 

5/19/0 East Lovell.. 
4 

18/ 
Great Laxey, Limited. 9 10 
Hingston Dw ns Con., L. 

7/11/0 |Marke Valley 

“4 
* 

3 
1} 

1 | 
8 

} 
| 

| 
} 

| 
| 

| 

| 

| 
| 

| 
| | 
| 

24/6 Prince of Wales 

2 

15/ |South Caradon, L mited| 3} 1 
7/10/0 South Condurrow one Sh Oh 
10/12/4 South Wheal Frances.. a 74 
!1/17/6 Tin Croft a 8 , 

44 Van, Limited 2 oe 
7h | West Bassett wat ee 

30/10/6 West Wheal Seton .. 3 + 
8/9/6 Wheal Bassett oul 2 3 

115/12/0|Wheal Grenville .........| 6 7 

COLONIAL AND FOREIGN MINES. 

Akankoo Gold Min.,Lm, p y 
Alamillos, Limited ..... 

is 

1g 13 
1 § |Almada & Tirito Consol. 

5 
4 
8 

5 
5 
1 
1 
1 
5 

3. 
1 

ror — mre OO 8D lO 

~ 

10 

—— 

100 

| 100 
10 
10 

~~ = 

- bo OO 

~ 

Colar Gold Mining, L.. 
\Colorado United, Lim.. ] 
Cootacovil Gold Min. L.; 0 
Copiapo, Limited 23 
Devala Moyar Gold, L.. é 
Devala Provid. Gold, L. 
\Devalah Central Gold! 

3 
4 

4 

Fortuna, Limited........ 
Frontino and Bolivia 

}Linares, Limited . 
London and California 

|Mason and Barry, ‘Lim 

Panulcillo Copper, Lin 
Pestarena United Gold 

ISt John del Rey, 
Tambracherry Estates& 

Silver Mining, Lim. 4 4 
10 Anglo-African Diam.,L | 14 24 
} Asia Minor, Limited ...) 4 

7§ |Australian ........ 1g. 2 
BroadwayGoldMin. Lm. 

Canadian Copper, &c.,L. es 
Cape Copper, L imited| 43 45 
Capeof Gd. Hope Dm.Lm.| 
CentlJagersfontein D..L| 
Chile Gold Mining, Lim + 
Chontales, Limited ..... 4 

3 

to 

° no . ee eae eS 

Mines, Limited..... 
Eberhardt,Limited,Ord. “3 
Exchequer Gold and} 

Silver Mining, Lim. 

Gold, Limited ..... § j 
General Mining Associa- 

tion, Limited........ ous 
HooverHillGoldMng..Li 34 & 
Indian Consol. Gold, Lup. 

Indian Glenrock Gold 
Mining, Limited . 

I, X. L. Gold and Silver 
Mining, Limited 

Kapanga Gold Mng.Lm & % 
\Kimberley NthBick.Dm' 2 3 
\Lake Superior Native 

Copper, Limited 4 3 
La Plata Mining anéd 

Smelting Limited. 4 
22 33 

Limited .... hal. ip 
10§ 108 

Do to Bearer 
\MysoreGold Mining,L| § § 
Mysore Reef Gold Min. 

Limited . 
iNew Emma Silver Mir 

ing, Limited oom 
|Nouveau Monde Gold.. 

Do New ..... 
jOore gum Gold Mining 

of India, Limited ay 
4 

| Pontgibaud Silve r Le ac 

3 

Limited . & 

6 8 Mining & Smelting 
| Port Phillip, & Colonia 

Gold Mining, Limite« 4 3 
|Potosi Gold Mining, L 
Rhodes Reef Gol: 

Mining, Limited 
|Richmond Consolidatee 

Mining, Lin.ited 33 3} 

iRio Tinto, Lim., Mort- 
gage Bonds, 1880 ... 100 102 

Do do to Bearer > a 
Do Shares Registered 
Do to Bearer ........ 

| Rossa Grande, L mited 
(Ruby and Dunderberg 

Consoltd. Mining, L. girg 
\Sarta Cruz Sulphur and 

Copper, Limited .. 
\Scottish Australian, L.... -24 24 

Do New .... ak ae 
| Sierra Buttes Gold Six 1; 13 

Do Plumas Eureka.. ¢ lt 
Silver Peak, Mining, L... s @ 

iSouth - East Wynaad 
Estates & Gold L .. a 

Lim 5 75 

- Wynaad Gold L 1 
2 (Tharsis Sulphur, and 

1 

1 

[Tocopilla’ Copper, Lim. 0 
5 \Tolima %. A Shares.: 6 

|29012/9|U nited Mexican, Lim. 3 
2 | Wentworth Gold Min., L 3 
|Wynaad 

|Yorke Peninsula, Lim 

oO Copper, Limited 

ts 
a 

~ ~s OP ue ae oan 
Perseverance 

Estate & Mining, L 
0 

Do Preference .......' & @& 

TT eee 
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) Receipts. | Total Keceipts. | 
Week 

Name. = Ending] 1884. | 1983. | 1884. , 1883. | 

Colonial. &i #s £ | & 

Bmby.,B.,&C.1.)\July 26 10,400 9,419 44,268 27,714 | 
Canadi’n Pacific’ Aug. 21) 25,000) 23,200 ics | ee 

East Indian 30,5 71,043 66 680,731 

Eastern Benga! June 30 10,240 252,84! 

G.Tk. of Canada Aug. 30 74,599 79,699 ? 667,552 

Gt. Indn. Penin. Aug ( 25,897 $07,122 
Madras........ July 25: 12,968 25,331 

Oude &Kohiknd Sept. 1) 5,804) 9,005 9,005 

Scinde ............; Aug. 2. 15,887) 18,155 95,842 
South Indian...\July 12, 9,139) 7,723 14,375 

FOREIGN. | 
Bu. Ayr.G.Stn.t'Aug. 17 13,973 7,976 49,626 

41,381 Bu.A. Ensenada July 13, 3,118, 1,154) 72,460 __ 

SHEFFIELD CORPORATION 
h THREE AND A-HALF PER CENT. 

REDEEMABLE STOCK. 

Minimum Price, £100 per cent. 

The Corporation of Shefiield 

TENDERS tor the above Stock. 

further information will be supplied by 

BENJAMIN JONES, Registrar. 
sridge street, Sheffield. 

are receiving 

Prospectuses and 

7VAT Yq". ¥ yy 7 y +\T 

A RGENTINE GOVERNMENT 
+ FIVE PER CENT. LOAN. 
Authorised by Act of Congress, 25.h October, 18383, 

for the Execution uf Pubiic Works. 

ISSUE OF £2,00000 STERLING 
Being part of a total Loan of £5,952,330 19+, or 

$30,000,000. 

In Bonds of £20 each, or Certificates r>presenting 
5 Bonds = £100, er 25 Bonds = £5v0. 

These Bonis are redeemable at par within 37 
years bya cumulative Sinking Fund of 1 per ent. 
(wioch may at any time be increased at the op:ion 
of the Government) operating by half-yearly draw- 
ings, under which the first payment will take place 
lst November, 1884. The Interest Coupons are pay- 
able ist May and lst November, from which latter 
date in the present year the Bonds now issued will 
bear interest, 

Messrs J. 8S. MORGAN and CO. are author‘sed 
by the Argentines Government to offer for Pabiic 
Subscriptions £2,000,000 ot the above Loan, at the 
price of 484 per cent., payabe by instalments ag 
follows:— _ 

£ 5 per cent. on Application, 
£20 , 4, On Allotment, 
£30 , 4 On Lith October, 188}. 
£:9 ,, 4 On 17th Novemte:, 1884, 

£84k 
In reduction of the above pric’, subscribers will 

receive, attached to the Scrip Certificates, a Coup n 
representing three months’ interest and payab'e 
November ist, Is54. This Coupon will am unt to 
£1 58 on every £100, 
Payment may be made in full on allotment, or on 

any of the days fixed for payment of un instalment, 
under discouat at the rate 3 per cent. por annum. 

As will be seen by reference to the General Bon“, 
copy of which is attached, the service of this loan is 
charged on the public revenue of the Argentine 
Republic, The Bonds have in addition the speciat 
guerantee of the works which are to be constructed 
In accordance with the above mentioned Ac’. Both 

| principal and interest are free from sll Arwentine 
taxes now made or hereaiter to be made, and are 

| psyablein Londcn. 
‘the Drawn Bonds will cease to bear interest from 

the date when they becoms payable. The first pay- 
ment will be mace #gainsc the surrender of iuily 
paid ecrip on November Ist, 1884. 
The Subscription List wiil be opened on the 4h 

inst., avd will cloece on or before the 8:h inst. at 4 
p.m. 

The Allotment willbe made as early as pos. ib’e 
after the Subscription is closed, and where no 
Alictment is made, the Deposit will be returned. 

In default of payment ef the respective instalments 
when due, all previous payments will be liabie to 
forfeiture, 

Ecrip will be issued in exchange for Letters of 
Allotment, and the Bonds wilt be delivered against 
fully paid scrip as early as possible. 
Applications must be made in the accompanying 

form, and lodged at the office of Messrs J. 8. MOK- 
GAN and CO., 22 Old Broad street, London, &.U. 

22 Oid Broad street, London, 
3rd September, 1884. 

COPY OF THE GENERAL BOND. 
The Congrees of the Argentine Republic having, 

by alaw of the 26th October, 183, aw: horissa the 
Exccative Power to issue in external debt bonds 

| beating interest at five per cent. 30,000,900, 
(of the national currency), or £5,952,380 193 
sterling, redeemable by accumulative sinking 
fund of one per cent., the proceeds of the 
loan to be appied exclusively in the National 
Pab-ic Works specified in the above-mentio: ed law, 
of which acertificd extract is attached to thi » His 
Excellency Licutenant-General Don Julio A. Rocca 
President of the Argertine Republic, has given, 
under date April 24th, 1884, full powers to His Excel- 
lency Don Manue! R, Garcia, Envoy Extraordinary 
aud Plenipotentiary of the Argentine Republic in 
England, to fix definitively the conditions and issue 
ofthe General Bond of the above-mentioned joan. 
Consequently,in virtue of the said powers, His 

* Yearly from Ist January. 

| 
} 
| 
} 
| Excellercy , 
| © iiges the Argentine Republic and its Governmert 

THE ECONOMIST. 

Keceipts, 1 otal Receipts. 
Week | 
Ending} 1834. 

| 

Name, 4833. | 1884. |} 1883. 

ee 

Bu. A.& Rosario July 29; 1,351 975 42,469' 35,378 
Meridnal. Italy*|Aug. 9/ 29,403 30,914 951,882) 911,603 
M@XICAD «2.00000. Aug. 30, 14,400 14,800 105,700; 181,200 
Nth... of France July 18 123409 128809 4,004,870 4,070,576 
Ottoman .........;Aug. 16) 3,836 3,522 27,134 24,825 

COLONIAL, FOREIGN, AND AMERICAN RAILWAYS 

Paris & Meditr.*| Aug. 12 343852 428428 14717496 14747460 
Paris & Orleans July 12/189912 136783 4,238,144 /4,304,988 
Smyn & Cassaba Aug. 17; 3,320 2,862 20,931! 19,605 
Sth. Austrian’ Aug. 2.) 82,263 86,496 2,459,152'2,512,676 
Stn. of France*|Auy. 18) 69,796 60,268 2,321,112/2,452,152 
Vstn ofFrance* Ju y 13 117163 117461 3,317,441/3,511,130 

AMERICAN. | | 
106,518 

2,147,680 2 
Ala.Gt.South’rn June | 
Central Pacific June | 

t Yearly from 1st July. 

Don Manne! R. Gare'a binds and 

10 observe ard fulfil the following conditions :— 
1. Bonds ofthe Arg ntine Republic representing 

A nominal capital of £5,952,380 193, the amount ol 
the above loan, shall be issaed payab‘e 6» bearer for 
the sum of £20 sterling. 

2. These bon’s shall bear interest at the rate of 
five per cent. per annum, payab'e every six months 
on the let May and Ist November, and half- 
y arly coupous shall be attached to each £20 bond, 

| pa ‘abe on the said date in eich year. 
3. The bonds willbe redeemable at £20 by means 

o’ an accumu'ative sinking tundof one per ceut., 
| ca'calated so as‘o extinguish the whole amount of 

| 
| 
| 

' 

| 

| 
| 
| 
| 
| 
| 
| 
| 

{ 

| | 
| 
| 

| 
} 
| 

| 

| ment at Buenos Ayres, 

) 

the present loan in 37 yeara or less, by half yearly 
repayments on May Ist and November lst of eaca 
year. The Government shal! have the right to 
ircrease the sinking fund at any time. The first 
payment will take place on the Ist November, 1834, 
The service of the bonds is charged on the public 
revenues of the nation, and with the special 
guarantee of the works which are to be constructed 
according t» the above-mentioned law. 

4, The National Government will remit to Messrs 
} J. 8. Morgan and Co., of London, who are hereby 
appointed Agents to the said lean, every aix months, 

| thesum in pounds sterling necessary for the pay- 
| ment of the coupons and of the drawn bonés, in 
such manner as that the whole of the fands may bs 
in the bands of Messrs J. 8. Morgan ani Co. one 
month before the coupons und repayments become 
due. 

5. The drawings for the repayment of bonds will 
take place every six months at the counting-hou-e 
of Messrs J. 8. Morgan and Co., under their direc- 
tion and in the presence of either the Argentine 
Minister or any person named by him The numbers 
of the ¢rawn bonds shall be published from time to 
time in a Lon‘ton newspaper, 

f&, The repa, ment of the drawn bonds shall take 
place at the same time as the payment of the coupon 
maturing immediately after the drawing, that is to 
sa*, the Ist May and the lst November of eac’ year, 
and from such date all interest on the drawn bonds 
thaill cia e. 

7, Every drawn bond when presented for repay- 
ment must be accompanied by all the coupons not 
due at the date fixed for the repayment. The 
amcunt of any missing coupons shall be deducted 
from the capital repayable. 

8. The drawn boncs and thecoupons shall be pay- 
able in pounds sterling at the coucting- house in 
London of Messra J. 8. Morgan and Co , which fact 
shal be stated on the bonds and on the coupons. 

9. Any conpons that have not been presented at 
the end of five years from the date of their becom- 
inz cue cease to be payable in London, and the 
holders must apply directly to the National Govera- 

The capital of drawn bonds 
thal! at all times be payable in London. 

10, After payment the coupons and the drawn 
bonds shall be cancelled and held at the disposal of 
the National Government. 

11. The payment of counons and the repayment of 
bonds shail be at all times free fromall charges ‘or 
fees. T.1e National Government pledges it-eif for- 
mally to provide for all taxes, of whatever nature 
they may be, t> which these bonds or coupons mivht 
be liable or made so in the future by the Argentine 
Republic. The payments will be made in time of 
war as in time of peace, without any regard to the 
nationality of the bearer, be he the su'ject of a 
friendly or hostile State, 

12, Atthe death of a holder of any of the bor.ds of 
tLe pre-ent loan, the same shall descend and belong 
to his heirs according to the succession laws of the 
country of which the deceased holder was a subjec. 

13. The Definitive Bonds sbali be signed by the 
Minister of the Argentine Repu'lic in London, or 
by some other perscn spocially autborised by him 
for that purpose, 

14. In case of any of the coupons or bonda of the 
whatsoever, the National Government undertekes 
to provide new Coupons cr new bonds to the owner 
on payment of all expenses incurred in repliciag 
present loan happen to be destroyed by any canse 
them, and after sufficient proof of the josa of bonds 
cr coupons, as well as the right to claim new ones, 
and after fulfilling all the requirements of the law. 

15. Tae present bond shall be p/aced in the hands 
of Mesars J. 8. Morgan and Co., and will remain in 
their custody in London asa pledge and guaranteo 
to the bondholders of the aforementioned !oan, until 
the total extinction of the loan. 

16. His Excellency Pon Manuel R. Garcia, by 
virtue of the powers conferred on him by the Execu- 
tive Power of the Argentine Republic, gives all 
power and authority to Messrs J, 8. Morgan and 
Co., in order to issue publicly the said Loan in all or 
any of the markets of Europe and America. the Do- 
finitive Bonds confer on their holders the right of 
participation pari passu in the advantages stipulated 

ee ET 

Phil. & Reading June | 2) |” + 
St.Louisé& Sank’. July 26 ca "309, 
N.Y.,L.Erie&W.iJune | | 1,572. 

98,553 | Union Pacific... May el 1. 
306,745 | Wabash 8.L.&P, 

, hece 
Week | 7 
Ending] 1884. 1883, 

5 i seal | 2 | 
Chic, Mil. &S.P.'July 26 |. } 
Chic.&NorthWn July 26 
Denver&RioGra June |. 
Illinois Central July 26) .., | 
Louisy.&Nashv.'July 26)... | 
Norfolk & West June 23) 28430! 3: o79 
North. Pacific.../Aug. 29 | 28'844) 45°] 
Pennsylvania....June | 

if AQ" 9 »V7Vu, 

241.007! 929 94 
214 rte “32244 
pol 

by the wrosent general boxd in proport' on 
sums p3c.fied in the said D_finitive Bonds, 

Writt3a0 an’ prepared in London at ths Argentine 
Te zation in English and in Spanish. 

in proof of which His Excelleacy Don Manuel R, 
Gare a puts his signatare and sealthe 3rd July, 1831, 

The Minister Pienipotentiary of the Arent 
Republic in London, 

(Signed) MANUEL R. GARCI 
Argenti 

to the 

ARGENTINE GOVERNMENT FIVE PER CENT, 
LOAN, 

AvutHorisep RY Acr or ConeGrass, 25tu OorRgp, | 
}833, ror THS Ex:zcction or Pusitc Works, 

Issue of £2,000,900 sterling. Baing par f a total | 
Loan of £5,952,380 192, er 330,000,000, 

FORM OF APPLICATION. 

ok ot a 
To Me-ers J. 8. MORGAN & CO— 
Gautl-men, aoe 

I request that you will allot to ma| 
ec tas .. - «+ Nominal amount on the above issue, on | 
which i enclose the required deposit of Five per | 
cent, or £..................and I hereby agree to accept 
shat amount or ang less sum that may be allotted, 
and to pay the further instalments thorcon in ac- | 
cordance with the terms of your Prospectus of 3rd | 
September, 1834. 

I remain, Gentlemen, 
Your obedient Servant, 

aint Bh TN ia savvy phe oci500sn0ncoes 
Addreas.......... 

elec: ea 

THE MERSEY DOCKS AND! 
HARBOUR BOARD are prepared to issue | 

PERPETUAL ANNUITILS, having the effect of 

Permanent Stock, and also t> receive LOANS OF 

MONEY on the seeurity of their Bonds, for various | 

perioas, at the option of the lenders. EF r particulars 

apply to the Treasurer, Dock Oilice, Liverpool.—By | 

order of the Board. ; 
EDWARD GITTINS, Secretary. | 

— —— | ilk a a atc : 

J) UNDEE POLICE AND DUNDEE) 
WATER DEBENTURE STOCK. | 

APPLICATIONS tor this STOCK, bearing 3} per 

cent. interest, can still be received by 

JAMES SMITH, 

Treasurer, 8 Meadowside, Dundee. 

OF LONDON, BETWEEN | 
e Worshipfu 
ro L&T ‘the 

lane (adjoin- 

h a frontage 

(ity 
/ Lombari-street and Cornhill.—T 

Company of Saltera are PREPARED 
valuabie Building Site, No. 19 B.rchin 

ing No. 6) and62 Lombard street), wit & IToniep” 

of about 33 ft., and extreme depth of abou: 49 fc,,0n 

a lease for 80 years, from Michaelmas, 1884.—F or 

plans, particulars, and conditions, app’y | or 

t»> the Company’s Surveyor, Henry Dawson, Are 

tect, 46 Finsbury Pavemout, E.C. 

| 

ca ite hat ne ra Sa 

(1B UNDERSIGNED 
/ are prepared to negociats the PURE 4 ian = 

undertake the AGENCY of COFFE! snd cake 

PROPERTIES; to make the necessary acy mons : 

upkeep, and dispose of the crops eithe avs eytor 

London. ‘Iheir sonior partuer, pow in Br g 

be consulied by appointment.—-Address 

Cilcot Grange, nesr Reading. ao ndon 

Messra Dickinson, Akroyd, and C©v., 90 

£.0.—SKRINE, FORT, and UO., Co:ombo, 

YLON.—THE 

DIDVT | 

PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMP ANY. 5 

Under CONTRACT for HER MAJESt} © MAILS 

to INDIA, CHINA, AUSTRALIA, &. 

Repvucep Rates or Passace MoNsy. | 

SpeciAL RetuRN TICKETS. | 

Departures (Fortnightly) for— ai 
CALCUTTA, MADRAS, and) From Gravesend, 

CEYLON Wednesday ae onday 
CHINA, STRAITS, JAPAN E rom Brinaisi, + 

SYDNEY, MELBOURNE, m. | 
ADELAIDE, From Brindisi, Monday | 

Every Wednesday. 
| 

fourth Wednes | 

day: 

BOMBAY, EGYPT, ADEN, 
GIBRALTAR, MALTA, ait 

MEDITERRANEAN, EGYPT, } Ever) 

and BOMBAY ) we Cocke 

Ottices—122 Leadenhall street, E.C., an 4 So Pail 7 | 

street, London, S.W.; 24 Rue Lepelietit ’ 

——~ 

pur 

From Gravese nd, 

Thursday, 12.30 p.m 

Rue Noailles, Marseilles. 
| 

SSS SeSSresessstsntesnsnssnesnioereernenmen, _———— SKS 


