
SSESERFE Vol, XXVIT. 

ably CONTENTS. 
= THE ECONOMIST. 

Three Hleer Things About the Business NOTEB .......s..esceeses 502 
ie Market ........000 + 498 | PUBLIC COMPANIES ....4....+0s008 504 

Will the Commercial State of Bein casnpssannanneocasance 504 
America Tnjure us in England? 498 | Forsign CorREsPonpEnce:— 
The Dissolution of the French BPTE  cosescsiaainbinhasasaenieses 

ssnnsasscnascococcose 499 | Commercial and Miscellaneous 
Mr Sumner’s Speech ............ 500 MRO 53. sockansasnitavcgsnanesse 506 

Board of Trade Beturns......... 501 

shec8b¥e sh PERF 

Returns and Money Lonpon MaRKErs :— 
TET cnsninsanenvonesccennese 507 State of Corn Trade for the 

Bankers’ Price Current ...... Cane OWN cbs labeghtsecce Resdss 517 

Mails Gatteceneressveceeterreeeoonce 518 J Golonial anil Foreign Pro- 

Gorn Reborn ............sseeeeeee 518 ae Ey 
Commercial Epitome nee 518; i . As eeramsesonese 618 

The Gotten. Trade ........0+4-»x0» 514] Additional Notiees............ 518 
Markets of Manufacturing Metropolitan Cattle Market 518 
DIGRTIOHE ccosciesscencecereeseces BIG Games: ..cccecencccccncsss daiiepeoe 519 

and American, Grain and Flour Price Ourrent..........++» naseeee 520 
RE 6 | Imports and Exports............ 521 

pired, THE RAL.WAY MONITOR. 
or. in ReliwaytMining ShareMarket: 521 | Share Liist .........0001-ecsnces case 522 

Che Political €couomist. 
eee eee 

TO ADVERTISERS.—To secure insertion, advertisements 
forthe ECONOMIST must be forwarded to the office by 
5 @dlock p.m. on Fridays. 

Scale of Pries jor Advertisements. 
£8 
14 14 
710 
4 0 
5 0 
Ninenence. 

Sie lines or under .....-.eserernsrensences Masasese Five shillings 

ABorrnemunr, containing the reports of the Joint Stock Banks 
of the United Kingdom, simular to that published on the 
W7th October, 1868, will be published by the Economist on 
the: 15th of May. 

TISERS.—T0 secure insertion for this important 
number, advertisements should be sent not later than 
mid-day Friday, the 14th inst. 

Tar Investor's Manvan is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SurrumMenr to 
the Eoonomrst, it remains at its former price, 6d; In 
addition to the information formerly given, it gives a coneise 
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THREE CLEAR THINGS ABOUT THE MONEY 
MARKET. 

‘Tumse is much in the present money market which is obscure, 
but there:are three points which are clear, and which may be 
shortly stated :— 

First. We are quite at the end of what may be called: the 
oi eo period.” Since the end of 1866 till lately there 
$, ) been a time in which no one cared about the money 
i ra or thought about it. There was too much money in 
AvOE. al. — of those: who,had to lend, and rates were so low 

you need not:think much about them ” was the opinion 
most who had to borrow. After every panic there has 
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been such a period of heaviness, as a kind of contrast to:the 
excitement just before. Now we are at the end’ of this 
plethora, The loanable capital which we have is not ‘at all 
likely to be too much for our wants. We have got back to 
the normal state of Lombard street, in which the changing 
value of money is an object of great daily interest to all who 
borrow and to all who lend. 

Secondly. There is a considerable increase of internal trade. 
The Olearing-house returns show this. The following is: the 
return, as compared with last year :— 

Week ending Week ending 
April 28, April 29, 

1869. 1868. 
£ £ 

Thursday .......cecseee 18,517,000 ....00645 9,921,000 
RINE scatters csiniaeee 11,167,000 — .....0002 8,710,000 
Saturday.........crreeeeee 11,358,000  ..ssevace 1 000 
TERI <snapacescoancvenes 11,125,000 — .....e000 000 
HOMME ssccctaccocsscccse 572,000 ......5. 9,774,000 
Wednesday............... T9B0j000 — .....0.0. 

» re 64,678,000  ...s0.05- 67,656,000 

At first sight this would seem to show a diminution on this 
year as com: with last. But this would be a mistake, 
April 29 last year was the settlement at the Clearing-house, 
and therefore the settlements that. day were at least 10,000,0007 
more than usual. If we allow for this the account will 
stand— 

TRIS: Years... ccvrccosecssecssconecevccscecesss covcveosbise 64,678,000 
ENGR vais ciuedsensseeessdbansbsahins £67,656,000 
Less extra settlements of Clearing- 
SPIDER conn ccntsoverdapevabbesereohes 10,000,000 

57,656,000 

Hievin cenmnnaneo eeehinibhinte cambbaeee 7,022,000 Increase 
And throughout the year there has been. a similar increase. 
The reason, we believe, is, that cheap corn is now producing 
the usual effect. The reduction in price in the first neces- 
sary of life is enabling people'to. buy more things, and.con- 
sequently there is a greater stimulus to trade in general and 
more cheques drawn than there would otherwise be. 

Thirdly. Foreign nations are evidently coming for money 
while they can get it. They see that the end of the, full 
time is come, and they are not sure but that a scarce time 
may soon supervene. Accordingly they think they will come 
while they have yet achance, and before a more difficult 
period renders borrowing by a questionable; Government. im- 
practicable. 

LSE 

WILL THE COMMEROIAL STATE OF AMERICA 
INJURE US IN ENGLAND? 

A very considerable number of persons who have great 
means of information, and who are by no means in general 
alarmists, are now apprehensive as to the commercial sound- 
ness of America. They fear that there is an “inflation” in 
the United States—that much unsound trade is in 
that a New York crisis is at hand; and that this crisis will 
affect us in Lombard street. We will not say that there is 
no ground for apprehension, or that these well-informed per- 
sons are wholly without reason ; but we think that thefe are 
counteracting considerations which have scarcely received their 
full weight, and believe not only that the evidence of figures, as 
to the exaggerated and unsound state of American trade and 
credit, is by no means conclusive, but even that these 
tend, when carefully looked at, to relieve the mind of the 
inquirer rather than to disturb it. 
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everything—beneath what the 

anticipators of evil most —there is a grave and trying 
difficulty in America, one depending on the greatest 
causes. America has passed through an immense civil 
war—the greatest civil war as far as materials and men go 
which the world has ever seen; and war means an immense 
loss of capital, and an immense disturbance of national in- 
dustry. The beginning of the war causes one great shock— 
makes many old trades unprofitable and drives many people 
to new things ; the end of the war causes another great shock, 
and again breaks up the existing course of commerce—makes 
articles of war unprofitable, again forces people back to produce 
articles of peace. Besides the great evil of these shiftings war 
is an immense destroyer of capital. It is as bad economically as 
making a railway which an earthquake swallows up; the 
savings which ought to have permanently enriched mankind 
have gone in buying powder for guns, and in marching men 
to and fro, After war in every country capital tends to be 
searce, because so much of it has been spent for ever in a way 
which yields no return. Very often, generally perhaps, this 
scareity of capital is not felt so much at the very moment of 
the cessation of a war as a little while afterwards, The 
cessation of industries encouraged by the war, and the diffi- 
culty of at once beginning or reverting to the industries 
encouraged by peace, often make loanable capital at first 
cheap after a war. The great permanent loss is disguised by 
@ momentary plenty; but soon the effect of the temporary 
shiftings passes off, and the lasting poverty caused by the 
great squandering is felt. 

Such is the underlying difficulty of America. She has 
spent enormous sums in her war, and this tells upon her in ap- 
pearance the more because it wasa civil war. She has to 
pay the bill for both sides. For some time this peculiarity 
was little felt, because the South revived but little; but now 
the South is beginning to make a certain though slow and 

inful , and in consequence she is coming to the 
orth for capital. The South itself, it may be broadly said, 

saved nothing during the war ; so far from accumulating new 
riches, it consumed all that was consumable of its old capital. 
The North bas to find means not only to begin itself again, 
but to start its enemy again. It is as if in England in 
1816 we had been forced to find capital for France as well as 
for ourselves. 

If the North—the Federal States as we used to call them, 
though already the world has half-forgotten the word—had 
been stationary, it could have better borne to aid the South. 
But it has not been stationary. On the contrary, it has been 

“ Within the last five years,” says Mr 
Wells, “more cotton spindles have been put in operation, 
rapidly progressive. 

“ pyore iron furnaces erected, more iron smelted, more bars 
“ rolled, more steel made, more coal and copper mined, more 
“lumber sawed and hewn, more houses and shops con- 
“ structed, more manufactories of different kinds started, 
“ and more petroleum collected, refined, and exported, than 
“ during any equal period in the history of the country; and 
“this merease bas been greater both as regards quality 
“ and quantity, and greater than the legitimate increase to 
“be expected from the normal increase of wealth and 
“ population.” 

This great growth of Northern industry coming at the 
time when the Southern industry had to be re-begun, is a 
sufficient reason why the rate of interest should be high in 
New York. There has been a drain on American capital 
for two great simultaneous enterprises at a time when the 
war had prevented much new saving, even if it did not 
destroy old property. But besides this great fundamental 
cause, there are also two minor and superficial agencies which 

“ West” to pay for goods, a proceeding in effect analogous to 

ing classes and gives it tothe non-banking. An efflux of “‘green- 

‘|| time lost to the money market, and so the rate of interest 

itis justof the sort to have considerable effect in a delicate 

4} of still more brief duration. By former regulations the 

banks at fixed intervals, so that they had time to prepare for 

co-operate with it. This is the period when much money goes 

the payment of dividends here. It takes money from the bank- 

“backs” to the West means that those notes are for the 

tends to rise. This is of course only a momentary cause, but 

market for the moment; and there is another aiding cause 

Comptroller of the Currency used to call for the returns of 

the day of publication. In consequence it was of course said 
that these returns were “manipulated ;” that money was called 
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in to make a show; that the reserve then was better than 
reserve at other times. But now under a new system 
Comptroller can come when he likes, only he cag 
five times a year. This year he has allowed more 
months to e without any return, and therefore the banks | 
are said to be hourly expecting him—to be making up a kind of 
advertisement retura for him to publish. The loan market 
is dear because the banks wish to prove that they have lent 
but little. 

These causes are quite enough to account for the stringeney 
of the New York money market, and the exhaustion 
capital is likely long to hamper it. But besides 
real causes there are some fancied ones whieh are i 
the public mind far more deeply, and are by some even 
likely to cause a catastrophe. First, it is said that z 
been buying in England, in Europe, much more than 
usually buys, and more than she will be able to pay; but 
there is some augmentation of trade, there isnothing terri 
—nothing to cause convulsion. Indisputable figures show 
England exported to the United States in J 
February, the last two months for which we have 

7 

—so that the trade of 1869 is actually less than that of 1867, 
though greater than that of 1868. To include the month of 
March, as far as possible, we have made up a table which we 
append to this article, and of which the following is » 
summary :— 

Deciarep Vatuz of Enouisn Exports to Unrrep Srares of 
EnumeraTED ARTICLES in first quarter of year, per annexed tabla 

Fi 

—showing still that the trade, though very much greater than 
that of last year, which was dull, is but a very little greater 
than the year before. 

This is the lesson of English statistics, and if we tum to 
American statistics we find the same lesson :— 

Foreign Imports at New York from January | to -_ W, 

* At 3s per dollar. 
The imports into New York from all quarters, though of 
much greater amount than last year, are thus not excessively 
greater than those of the year before, and fall shost even of 
those of 1866. 

There would be nothing to cause a sudden demand for 
for foreign payments even were these imports greater than 
are, because the suddenly augmented confidence im American 
securites has caused an immense demand for them in Europ, 
5-20 bonds are now a great article of export to Europe—in 
fact, America does not pay Europe. Europe is not only 
willing, it is anxious to lend her. And the result is that just 
as alarmists were saying America could not pay us what she 
owed for want of gold, we began, on the contrary, te send 
gold to her. 

And even if America had to pay gold, she could dom 
The United States Treasury has 21,000,000¢ in gold im her 
coffers, an enormous sum above its wants, and much of which it 

wotild sell at once if the gold premium rose much and the 
profit’ became great. In a country where capital & © 
valuable, and credit so ready, and enterprise so quick as 
America, it is very rare to have so large a hoard so sam 
applicable, and so sure to be applied to foreign payments. 

It is also said that the Banking system of America is im @ 
unsound state, but it is very difficult to support this by 
figures. The last return, nearly three months old, certainly 
shows a proportion of reserve to liability which England cm 
tainly could not equal. The following table shows how the 
banks then stood :— 

Lxeat Liasiuities and Reserve of Unirep States Banks. 
I. LiaBILirizs. 

Liabilities of banks in non-redamp- 
tion cities 

Liabilities in redemption cities ... 
Liabilities in New York 

220,002,000 . 
208,307,000 

834,437,000 
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IL Resuavs. 
of £ 

in non-redemption cities... 92,960,400 ......... 13,944,060 
Reserve in redemption cities......... 71,146,000 .......... 10,671,960 

| Reserve in New York..........00-0000+ 71,622,000 _..,....... 10,728,300 

235,628,400 35,344,260 

liabilities in what American law reckons as equivaler’ to 
actual money. In England, Lombard street would be puzzled 

to show anything like this. 
On these grounds therefore we cannot agree with those who 

gee in American trace and credit signs of a great convulsion ; 
we also not only concede but maintain that the United 

States will long be crippled by the cost of their reunion ; that 
they will long be bare of capital in consequence ; that the 
more the South starts forward, the more this will be so. 

| Showing that the banks have a reserve of 28 per cent. of their 

Exrorts to Unrrep Srarzs in Fist Quarrer of 1867, 1868, 
1869.—(From Board of Trade Returns).—Declared Value. 

1867. 1868. 1869. 

Sik & mixed manufactures 

Woollen cloths ............+++ $19,515... 
Carpets .......eereereereereeeee 274,173... 
BEEN cincescvoccccoccecccooce 24,414 ses 
Worsted stuffs ............... 727,969... 

Haberdashery ............... 514,866... 

Hardware ..........-s00.0-++- 76,180 ... 
German silver, &c............ 145,914... 

i iacticecsss | ORME L.. 
Cc cscscuccsesee 105,504 
Railroad irom ............++++++ 326,005... 
Hoops, sheets, &c............. 50,651 
Wrought iron...............-- 688 

£ £ £ 
Cotton—Piece goods......... 1,135,687 .... 761,170 1,027,910 

HE Thread .....0000. ereeeesee 98,617 ... 115,426 ... 97,694 

Linens—Pieco goods......... 944,521 ... 7,280 . 989,084 

94,304 88,984 110,702 

249,715 247,912 
130,915 244,834 
13,310 “se 11,408 

729,789 ... 948,650 

382,567 ... 397,198 

47,539... 46,290 
92,290 ... 125,629 

18,826 77,751 
59,561 122,455 

376,526 599,967 
28,139 91,306 

i 18,861 41,748 
Unwrought steel ............ 190,426 89,003 132,780 

FAR siestererecccsccovecesceses 27,814 45,398 27,773 
re 290,852 300,410 494,421 

ica ccksesnes 46,495 12,338 5,132 
Salb.....000006 25,132 26,552 22,660 

5,556,889 4,244,099 5,863,340 

The following are the particulars of the reserve held by the 
American banks :— 

Particutars of Reserve in AMERICAN BAnxs. 
dols. dols. £ 

Legal tenders in non-redemption cities ......... 40,644,000 
- redemption cities ............00 496,000 
- TROT TERR cccresccvccccencccsecece 18,972,000 

88,112,000 ... 13,216,000 
tio Cities ...cccccccessccseesee 2,820,000 

— redemption cities .............cssessesesses 4,518,000 
New York 22,289,000 

29,627,000 ... 4,444,000 

4,895,620 
17,044,6¢0 
30,260,550 
- 52,200,770 ... 7,830,000 

44,601,095 
21,087,0u0 

65,688,095 9,853,000 

236,628,000 ... 365,344 000 

If we consider that strictly speaking only the first two 
iteme—legal tender and specie—form a proper banking 
teserve, American banking would still be in a state which 
would contrast not unfavourably witb our own. The amount 
of these two items is 17,660,000/, which is 14 per cent. 
upon the total liabilities, as given above—more than the pro- 
portion in England, where the only real reserve is kept by 
the Bank of England. Reckoning thus strictly besides some 
deduction would have to be made from the liabilities, but 
unfortunately the return which is before us dces not give the 
details in a suitable form for this purpose. 

THE DISSOLUTION OF THE FRENCH CHAMBER. 
Tux French Corps Legislatif has been dissolved, for the third 
time since Napoleon mounted the throne, and the new elec- 
tions have been ordered for the 23rd and 24th May. The 
event attracts little notice in England, where the French 
Legislature is regarded too much as a purely deliberative body, 
but it has created much excitement in France, and we incline 
to believe that the French opinion of its importance is the more 
accurate. It is true that there is little chance of the election 
——— 

THE ECONOMIST. 

result would be at variance with all that is known of the 
working of the “Constitution” and of the present 
of the French people. That Constitution has been y 
framed, and has for seventeen years been carefully worked to 
secure not indeed an obedient electorate, for that would be 
impossible, but such an influence in the electorate that, unless 
the people were decidedly hostile to the Government, angrily 
hostile, they would send up members “ devoted ” to the exist- 
ing regime. The influence of the Executive, great and widely 
ramified as it is, could not induce the people of France 
to vote against their strongest convictions, but it could in- 
duce them to vote in its favour whenever those convictions 
were not strongly roused. This object has hitherto been 
fairly attained,—-the Opposition being, though strong in orato- 
rical ability, weak in numbers, and the Chamber singularly 
loyal to its origin, so loyal that in a sitting of six years it has 
never but once rejected an Imperial proposal, that which 
demanded hereditary dotations for the Marshals. There is 
as yet no evidence or suspicion that the new Chamber will 
not be equally loyal, but still the position of the Corps Legis- 
latif under the Imperial regimé is a very peculiar one, and 
every election involves certain changes. The wesk point 
of that regimé considered as a machinery for securing 
an absolute initiative to the elected Ohief of the 
State, is that it requires not only the aequiescence but 
the moral co-operation of the Chamber, something j 
more than a majority on the side of Government. A very 
strong minority, and especial!y a minority very strong in de- | 
bating power, and in the adherence or esteem of the Sal 
cities, would make the position of the Administration a very. 
painful one, would compel it either to yield occasionally, and | 
thus re-establish the “ regime of the Tribune,” or to eS 
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of a Chamber distinctly hostile to the Government, for such a 

to govern as a mere despotism, which is not by any means the 
theory of Cxsarism. The claim made by the friends of that 
method of government, and most constantly made by the 
Emperor himself, is that it is not a despotism but a singu- 
larly swift and efficient method of representing the entire 
nation, that “ the people” in obeying Napoleon the _ 
obeys itself. If the Opposition were too strong, either | | 
numbers or intellectual force, this theory would lose ite || 
power, which is still very great, and gradually become too 
weak to bear the weight of the vast superstructure, the prac- 
tical autocracy, reared upon it. Of such a result there = 
little probability, but there is a very great probability indeed 
that the Opposition will be much more numerous, much more 
courageous, and much more influential than at present. 

In the firet place, the personal regime has lasted seventeen . 
years, and seventeen years is long enough to allow the new 
generation, the generation which knows little of 1848, to 
throw a great many votes. Three hundred and fifty thousand 
lads reach the age of twenty-one in France every year, and it 
follows that 2,100,C00 men will vote in this election who did 
not vote in the last, and 4,200,000 who were too young to 
take part in the ceremony before that. This in itself is 
a very great change, involving very great consequences, 
and would be one even were the tone of France in 1869 | 
exactly her tone in 1863, but it is not. It is very much | 
altered. To put it broadly, without attending to excited | 
republican reports, France is more doubtful of the sur-| 
passing genius of the Emperor now than she was then. He | 
has made failures, and some of these failures have struck the | 
masses of the population. The peasantry are very ignorant | 
and very conservative, and very much afraid of what may | 
come if the throne is overset, but still they listen to local | 
leaders, and to the educated few, and to the old soldiers, and | 
they do not like what they hear about Mexico and Sadowa, 

and the positicn of France, and the new army organisation, | 
and the luxury and dissoluteness “up in Paris there.” The 
m‘nor officials, though perfectiy obedient, like it least of all, 
and they hear a good deal, and the Curé is not pleased about 
Italy, and the ambitious who have got nothing are epi- 
grammatic, and altogether a sense of partial failure has 
filtered down through France. It is not strong enough to 
affect the total majority, but it is strong enough to affect 
doubtful districts, districts assailed by popular local can- 
didates, and districts in which are) large suburbs, cut away 
by “the right of circumscription ” from their neighbouring | 
towns. The Opposition candidates moreover are better. It 
is stated that local notables, and particularly local notables of 
rank—many of them ene coming forward in 
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unusual numbers, and are very independent, and the depart- 
ments show a decided tendency to elect such men, partly we 
suspect because they only can meet the officials on a tolerably 
equal footing. Again experience has taught the “ old 
“ parties” that they must unite, and they do to an unex- 
pected degree unite, Legitimists and Republicans, for example, 
often combining on one man. Above all there has gone 
through France one of those faint surges of feeling—those 
half-formed wishes which have so great an influence in vast 

|) Constituencies ; and in this instance the wish is for more 
vivid political life, or, as Frenchmen put it, for more liberty. 
Add to these causes the deep distrust of the priesthood, the 
effect of the army law and that of the mass of personal 

\| hatred every administration must accrete, and we shall see 
reason for the Opposition faith, that they will return this time 
from fifty to eighty members all nominally loyal but all really 
pledged against the dynasty. 

Such an Opposition would undoubtedly produce a consider- 
able change in the attitude of the Government. It would to 

|| begin with render it much more dependent upon the ser- 
} 
|| vices of the very few men at its disposal who can manage a 

debating Chamber, a dependance which is already a marked 
fact in France. Ministers who cannot speak, it is found by 
experience will not face a Chamber, and the old ascendancy of 
the Parliamentarian has therefore a tendency to revive of itself. 

|| Then a strong minority accretes strength which a weak one 
| does not, and appears at moments to outsiders even stronger 

than it is. Above all, it has extra chances of developing 
| variety of capacities—men fit to be Ministers, for example, as 

|| well as talkers, and is not compelled to weary the public 
with a perpetual succession of the same names. It ceases to 
be a knot and becomes a body, which in the event of any 
very unpopular measure being introduced, may hope, however 
faintly, to acquire a majority. Such a majority if secured on 
any one occasion would compel the Emperor either to retreat, 
ashe did im the Palikao affair, or to disregard a Par- 
liamentary vote, a violent proceeding which he desires to 
avoid, or to resort to the extremity of a plebiscitum, 

|} which might not on an isolated question turn out 
well. The most extraordinary exertions therefore are made 
to prevent any chance of so unpleasant a contingency. Not 
only is the official machine put in motion with great energy, 

|| but the policy of the Government is mainly directed towards 
| enone the electorate. A very strong appeal was made 

|| on the centenary of the birth of Napoleon the First to one of 
|| the stongest traditions among the French peasantry, its pride 

in the recollections of the Grande Armée, pride which, 
|| though dying in the cities, still lives in the villages, where 

life is very monotonous and incidents very far between. An 
] Imperial letter has been sent into the Departments, written, it 
}| is stated, by the Emperor, in which the facts of the prosperity 
(} of the Empire are stated in a very striking way. Certain 
\ Socialist meetings have been permitted, and the very 

;| wild and incendiary speeches uttered therein have been 
reported, and circulated far and wide. Above all, the double 

|| sentiment of Frenchmen of to-day, the dislike of war and 
|| the dislike of seeing France less than the first Power 
|| in Europe has been very carefully considered, and the expec- 

tation of both parties kept at a great height, that of the war 
| party by constant demi-official “provocations,” «nd that of 

the peace party by equally constant official assurances of 
| peace. It is believed, for example, that “effect on the elec- 

“tions” has been the mainspring of the recent Belgian nego- 
tiations. By these and other devices the Imperial Government 
hopes to avoid irritating the latent desire which it suspects 
to exist, that personal government should end, and to confine 
the Opposition as at present to a very few great cities, 
such as Paris, Lyons, and Marseilles, which can be openly 
given up to Republican candidates without much fear of 
consequences, their members being generally too “ ad- 
“vanced” to obtain much adhesion thronghout the country ; 
and so secure for the next six years a majority so great that 
the Chamber will still remain as it has been for seventeen 
years the deliberative department of the Executive Govern- 
ment. It would seem probable from all thet is yet known 
that these tactics will suceeed, that there is no discontent 
general enough and deep enough to move the masses of voters 
against the officials to whom they naturally look for guidance, 
and that the new Chamber will resemble the last, except in 
the somewhat increased size of the Opposition. Nevertheless 
France is the land of surprises, parties are much embittered, 

— 

THE ECONOMIST. {May 1, 1869. 
and we do not wonder that both Government and politicians | 
are greatly pre-occupied in studying the results which the 
next month may bring about. 

MR SUMNERB’S SPEECH. 

Me Sumner—for whose character and political aims we fee] 

the sincerest respect—has made a speech embodying, by the 

common consent of Americans, the general grounds on which 

the Alabama Convention was rejected by the Senate of the 
United States,—a speech which it becomes therefore the 
of all English politicians to read with care and attention, 
Such care and attention, we can honestly say that we have 
really given, to Mr Sumner’s authoritative exposé of the views 
of the Senate of the United States, but we rise from it with 
only one clear conviction—that in this matter at least the 
Senate of the United States have not acted like men of 
business ; that they have assigned but one intelligible reason 
for not accepting this Convention,—but one reason, that 
is, which at all bears upon the course they have taken, 
though they seem to have many reasons (and some 
we will not deny to be good ones) for 
that this Convention if concluded and carried out would not 
have cancelled the sense of grievance which the United States 
cannot but entertain towards England for her conduct dari 
the recent war. The one reason which Mr Sumner dogs 
assign for rejecting the Convention is, that it includes 
the claims of individuals in consequence of the losses sus 
tained through the depredations of the Alabama and her} 
sister cruisers ; that it does not include what he considers 
enormous national loss of the United States through 
prolongation of the war, due to the success of those cruisers, | 
As far as we understand Mr Sumner, he thinks that about 
half the total expense of the war, in addition to the losses | 
of individuals from the suppression of the American | 
carrying trade and the burning of their ships, ought} 
to be laid at the doors of England, as the naj} 
tural result of the moral support and enco } 
which the rebellion gained im this country. Instead thare- | 
fore of a convention, which might have saddled us with «| 
payment of a million or two for destroyed ships, Mr Sumner 
thinks the “equity of the case” required a convention under 
which the Governmert of the United States might have put 
in a claim for 200,000,000/ sterling (say) at a very moderate 
estimate, in addition to all the private shipowners’ claims. 
Doubtless if Mr Sumner really believes that moral support 
was of such advantage, he might manage to divide the whole 
remaining debt of his country between England and Franee,— 
whose liability he never alludes to from beginning to end 
or if there were anything over he might suggest a large claim 
on the democratic party in the North for the aid and comfort 
given to reb-ls—whieh was indeed we take it of vastly more 
real consequence than any help they got either here or in 
France. But we cannot regard this part of Mr Sumners 
speech as serious. He knows in his own heart, as well as we 
do, that the war woull not have been shortened a single 
month by the operations of these trumpery cruisers. As for 
the acknowledgment of the belligerency of the South, 
on the enormity of which he, like Mr Seward, lays 
such amusing stress, no tribunal of arbitration 
could have had a doubt but that so far from lengthening 
the war it was a step without which the war would probably 
have been much longer than it was. The naval blockade of 
Southern ports was the most efficient by far of all the 
secondary instruments for reducing the South. Without the 
recognition of the belligerency of the South (and especially | 
its belligerency at sea, as distinguished from that on land, sme / 
Mr Sumner lays an important stress on the distinction) and 
the neutrality proclamation, the ships bound for the closed | 
ports could not have been stopped on the ocean, and the} 
blockade of those ports would have been comparatively} 
inefficient. If the only reason why Mr Samner advised the j 
United States’ Senate to reject the Convention was that it 
made no provision for demanding damages on a vast scale-on | 
the part cf the American Government for an indefinite pro} 
longation of the war due to our recognition of the belligereney 
of the South (of course on the very wild supposition that that } 
had been determined by the arbitrator chosen to be a breach 
of international law), he must perfectly well know it to be 
an absurd one. He could not, we suppose, ask an 

damages on the ground that a great part of the House of 
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Commons sympathised with the South—which is what we 

he really means; and as for any pecuniary 
due to questionable acts of our Government, he knows as well 
as we do that the only issue which any competent authority 
would even look at was the question whether we were or 
were not liable for our negligence in permitting the escape of 
one or more of the cruisers. 

But the unfortunate truth is that Mr Sumner’s speech is not 
yeally aspeech against the Convention at all. On the score of 
indefinite national damages he cannot be and is not serious. 
He knows well we would not entertain so unreasonable a 

for a moment, and that no convention is, or ever will 
ible which should empower the United States to apply 

for a large proportion of the whole expense of the war on the 
that we broke international law by acknowledging 

belligerency of the South and permitting the escape of the 
hana We might just as well apply to the United States 

fora sum sufficient to establish the Catholic Church in Ireland 
on the ground that it had permitted the Fenians to escape to 
Ireland and disorganise society there. No sober man means 
these kind of things. Mr Sumner puts them in to disguise 
the real drift of his speech, which would otherwise have been 
too obviously without any bearing on the practical step he 
was advising. What Mr Sumner’s speeeh really means from 

ing to end is simply this :—*“ We are so incensed 
“ what you did as anation and as a Government, whe- 
“ ther it were legal or illegal, that we can’t permit any dry 
« argument as to its legality at all, for with regard to that we 
“ might be defeated ; and we could not tolerate anything that 
“ would seem to put you more im the right, and make our 
“ position seem less rational than it is.” That is Mr Sumner’s 
real drift, and it is because his speech clearly means that that 
it has pleased the whole American people. The truth is that 
the mere suggestion of a form of arbitration, with an elabo- 
rate argument as to our legal right to do what we did, jars 
the nerves of the Americans beyond endurance. They know 
that the upper stratum of English society was thoroughly 
unfriendly and ungenerous in its estimate of their position, 
and that the Government was more or less hampered in its 
action both by this fact and by the undeniable sympathy of 
our then Prime Minister (Lord Palmerston) with the same view. 
The which this attitude of the English nation then 
inal has been unfortunately revived by Mr Reverdy John- 
son’s unfortunate effusions of admiration for Englishmen 
and English institutions, and hence they have come 
to feel, not that the approbation of the Alabama 
Gonvention on our part is a considerable ‘concession of 
English dignity, and a triumph for their national power and 
their diplomatic skill,—which to us seems the natural view,— 
but rather that to submit to plead against us at all on equal 
terms before an arbitrator, to submit even as much as that 
we have a case to plead, is a great descent on their parts. 
They would rather lose all the advantages of the Convention 
than consent to reason with us as to any legal defence for 
what we have done ; a legal defence might seem like a moral 
defence, and in that case our success would be a double 
humiliation. They would rather wrap themselves in the 
cloak of offended dignity and leave us to suffer,—probably 
they over-estimate the suffering,—from the fear that if ever 
we are involved in war again, America will return upon us 
our own play, and so obtain redress, or at least revenge. 

We believe this to be the real state of mind indicated in 
Mr Summer's speech.’ Indeed he indicates it clearly enough 
when he complains that no apology of England 
for ler wrong-doing is affixed to the Convention as 
we have affixed to former conventions, whem we 
have admitted our owm wrong-doing beforehand, To 
which we might reply, how apologise for what is to be sub 
Jjudice, fer what may prove to be legal innocence? The Con- 
vention was never intended to appreciate and heal sentimental 
Wrongs on either side of the Atlantic. It was a convention 
for determining what legal obligations were due on either 
side and for satisfying them. But this reply is not really 
to Mr Sumner’s point, because Mr Sumner entirely ignores 
the legal doubts to be resolved, and insists that we are abso- 
lately out of Court ; that we have no case to plead ; that we 
are rather insulting America afresh by asking for a fair hear- 
mg, when we ought clearly to begin by admitting our guilt 
and submit to arbitration only as to the question of damages. 
If we liad paid a few millionsinto Court with » humble 
apology, then Mr Sumner might have beew satisfied to 
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admit a convention to decide whether those few millions were | 
or were not enough: whether they ought or ought not.to be made | 
many millions. But nothing short of that would satisfy the | 
demands of his speech. It seems to us, we confess, a womanish 1 
speech, mixing up matters of feeling with matters of law, and | 
inveighing against a convention, the object of which was to || 
determine whether law had been infringed by considerations 
directed to prove that, whether it had been infringed or not, 
feelings had been grievously injured. 

It seems to us that. after this reception of our overtures |, 
the time has come when Great Britain will act most wisely in | 
letting this matter alone, and leaving the United States to || 
make the next moveif they wish. The time for an impartial || 
discussion of our legal liabilities cannot be come when a body || 
of men of business so acute as the senators of the United States || 
act in this weakly, susceptible, and sentimental fashion. || 
And when it is come we shall know from their own mouths || 
that it is so. Doubtless we must remain in that terrible un- | 
certainty, on the awful nature of which the United States | 
seem to plume themeelves, whether when next we get into a| 
war we may not have Alabamas swarming out of the American | 
ports, or worse still, an American foe to meet in Canada in | 
addition to the European foe. We do not at all dispute | 
that such a prospect is unpleasant; but we- do| 
clearly see that we shall not in the least avert} 
it by hurrying negotiations or evineing any reluctance | 
to wait. We are not by any means proud of the part the | 
English middle-elasses played during the American civil war. | 
Tt was no doubt somewhat of an ignorant and a jealous and 
an ungenerous part. But this is not the point at issue, We be- | 
lieve that our Government—with the exception at leagt of 
one very doubtful case—were sincerely and scrupulodely 
neutral ; and this is the only thing for which our Government 
is still responsible. We have done what we could to make 
concessions which might clear up this one doubtful point. 
We have been repelled with very unreasonable and almost 
unintelligible disgust. It is the turn of the United States 
next. Whatever risks we may run in leaving the matter un- 
settled, they are no greater than we have often run before, | 
and less than would result from undignified anxiety to bring | 
matters to a conclusion. The fault of the misunderstanding | 
now lies at the door of the Government of the United States, | 
and as soon as it is aware of this we shall be as ready as ever 
to take the matter up with candour and good . Tih 
then we hope our Foreign Office will have the good sense to 
act on Lord Melbourne’s policy of “ Can’t you let it alone ?” 

BOARD OF TRADE RETUENS. 
Duruve the first three months of the current year the de- 
elared value of the exports of British and Isish 
and manufactures thus compares with 1868 and 1867 :— 

£ 
42,381,621 
41,422,915 
42,803,605 

uce 

£ 
15,148,707 
14,829,249 

The computed real value of the principal articles imported 
during January and February of the present and two previous 
years was as follows :— 

- § & 

ee ee ceeeeccececceecees cess eesenseaeesseeseeemeseseseseeee 

£ 
35,871,175 

Te scan iles eee ane 15,494, 140 
18,148,199 

The following table shows the imerease or decrease in the 
declared value of the most important articles of export im 
the first three months of the current year, compared with 

z £ 2 
BATE carigeccnnserscesosescoeconscengp 307,716 ee 
Apparel, &c....... 464, =~ 
Arms (smal fire) Tod, - 82,974 
Beer and ale .. -- 582,308 6,966 
COAIS, Bln. .cccceccescssersreseseeseee: -~ 1,060,511 1,055,109 
Cotton yarites........-.0--- 4,167,654 . 33809%@ ;.. 

ier = 

Tee 
Manufaetures—Piece goods... 11,818, 11;594/596 is 224,126 
ee 276,629 |. 245,859 se ace 
et ee oon rate os 41,926 oe 

Gaseuitenere = 438,445 wae... al. .. fi 
» Wrought, boots and } 
Demet eiasiiee alae 941,242 ... 319,800" .. — 92352} 
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1868. 1869. Increase. Decrease. 

Articles. £ £ £ £ 
eee aaeecence © copece 640,32 ... 600,872 ... oa «See 

Manoefactares — goods... 1,625,973 ... 1,742,976 17,003 ons 
epesvecescepeosssescoecses 66,4 ove 57,037 ... ooo ° 9,383 

—Steam engines...... 290,796 ... 204,478 ... 3,682 ... obs 
Other £Orts ...........00ceserenseee 518,019 ... 593,140 .., 5,121 ... 

Metal.—Iron, pig, and puddled 260, -- 850,664 ... 89,858 ... 
Bar, &c. 459,162 . 624,817 ... 167,665 

929,684 1,119,510 189,826 
138,945 143,522 4,577 os 
338,293 469,983 131, 
465,759 . 465,772 
179,793 ... 228,992 ... 49,199 ... coe 
604,160 ... 471,190 ... eee ooo 82,970 
190,128 217,657 ... 37,529 ... ooo 
455,452 606,489 151,037 
263,748 348,637 84,889 
245,903 ... 286,627 40,724 eco 

- 2064038 ... 150,384 ... eve ove 47,019 
«» 1,681,222 ... 1,357,502 ... eee «ee 823,720 

965,577 ... 1,017,125 ... 51,548 ... one 
72,345 ... 168,638 ... 96,293 ... 

and druggets ...... 237,672 ... 339,072 ... 101,400 ... 
Ww stuffs & waistcoatings 2,797,166 ... 3,602,312 . 805,146 

The annexed return shows the increase or decrease in the 
computed real value of the principal articles imported in the 
first two months of 1868 and 1869 :— 

1868 1869. Increase. Decrease. 
£ £ z 

ooo 283,017... eo ote 61,562 
- 2,644,818 ... eee 1,221,550 

1,189,020 ... 899,118 ... cm 
986,487 ... 11,921 ... she 
82,550 ... oxo o00 19,672 

217,548 89,275 ... ose 
1,028,367 331,643 

— 533, ooo 6432 ... 52,577 ane 
Cotton, TAw.......cccccereeee , ee 6,702,255 ... 2,016,412 ... 
Manufactures 

one 159,339 a. oo tee 34,090 
. 408,280 ... 58,995 ... eee 

54,668 ... ose eee 5,905 
9,690 ... one om 9,307 

240,794 ... 55,632 ... ooo 
41,445 ... ooo ove 129,940 
125,427 ... eco ooo 10,555 

861 ... 91,581 ... eve 
185,174 ... 55,803 
137,737 ie a. ae 76,782 

1,638,636 4. 264,819... ave 
223,547 10 OEIOO ass. ens 

ke <i 
ss «=—-s«-283, 115 - 1,105,480 . me - 

64,151 ... 33,516 .. 
720.980 ... ove 6,988 
339,326 see eve 27,860 
52,868 1,703... ee 

weecees: ove 76,338 00 ove eee 3,185 
ove 244,335 ... 38,839 ... ese 
eee «=, 264,515... ove eve 52,235 

i ove 200,698 ... 82,527... eee 
woponncesanncceeeseeess ove 222,001 ... 80,876 ... 

ee 2,480,098 ... 261,255 ... 

BD. cocrecrcccccerevecececes ove 198,930 ... 7,517 one eee 
75,590 wee ove oo 83,295 

ese = 86,150 ... eco eee 59,370 
IMNOD ...ccccneevereeees eee 11,420 ... ove eee 47,766 

bs 43,785 ... ooo ote 70,402 
werceccoccccceocecoesecces 744,987 ... ose ooo 145 
peqencentecenansonccenpence 1,562,578 ... 1,161,454 ... one 

Woollen manufactures... 205,687 ... —_ ose 18,325 
Woollen & worsted yarn 189,936 ... 292.295 ... 152,359 ... 

The following are the totals of wine imported and entered 
for home consumption respectively in the three months ended 
March 31, 1868 and 1869 :— 

Imported. Entered for Home Consumption. 
1868. 1869. ae — g gals gals 

Red wine...........00 1,695,122 ... 2,012,649 ... 1,643,110 ... 1,601,457 
White wine............ 2,246,080 ... 2,241,751 ... 2,013,392 ... 2,058,514 

Total of wine...... 3,941,202 ... 4,251,400 ... 3,656,502 ... 3,659,971 
Extserep for Home Consumrprioy at zach Ciass of Durr. 

Wine. 1868. 1849. 
4 gals als 
} En casks, under 26 degrees ........eseessservereseesenrsessnererrsensees 615,114 ... 547,170 

42 gece 957,470 ... 971,826 
61,479 ... 75,843 
$745 ... 6,473 

“goo SAS 

1,643,110... 1,601,457 

65,751 ... 80,019 
. 1,680,718 ... 1,701,286 

254,962 ... 270,488 
ws 4S me saeesess 7,516 ... ° 4,679 

In casks or bottles, under 42 degrees *- ose ons one 
_ 42 degrees and upwar>ds...........cccccccereese 445... 2,092 

sseeesees eoeverecscecccccsscossones+ss: cncscccscesecccscsemces 2)018,892 ... 2,058,514 

is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 31st March, 1869, compared with 
the quantities in warehouses on the 31st March, 1868 :— 

1868. 1869. 
COCOR sevcesererveee movnsencsesensnpen eooascens Ibs 4,894,191 .....0008 8,269,496 

PR EE CL 99878, B82 ..ecceeee 37,246,662 
Fruit—Currants. BBE,C72  ...cceeee 385, 

BRRRIBRD wneserrececoscesécovenonesennensnetanseoon 78,670 ..erccree 102,416 
Spirits—Rum .... proof gallons 6,767,837 ......... 6,113,554 

Brandy ........ ivinaiaecsioneemebettock 7,888,879 seeceeeee 8,109,884 
Sugar—Refined and candy ..........0sCWts TB,B28  ceccnesse 75,253 

Matin 
ereseceee 106,893,385 
cecdoosee 56,740,853 
cecceees: - 2,455,798 

—eees 
Wine, not vatted or mixed in bond:— 

From British Possessions....... als 39,769 . 24,820 
sone 107,245 

1,202,960 
Portugal and Madeira 3,968,475 
Spain and the Canaries... 6,585,519 
Italy—Naples and Sicily 236,921 
Other countries ..........+ 521,737 

Vatted or mixed in bond... pee 768,736 ccccoves 

Total of Wine ........000000 13,431,352 ccoccoroe 13,396,212 

BUSINESS NOTES. 

The Government have introduced a short Bill into the House 
of Commons enlarging the limit of the deposits which may be 
received from a single depositor by the Post Office Sayi 
Banks. The present limits are 30/ in any one year, and 150/ 
altogether, the amount with interest not to exceed 200/, By 
the proposed Bill the Postmaster-General may allow a depositor 
to pay in 100/ in any one year, and 300/ altogether—nothing 
being said as to the total amount which may stand at a de- 
positor’s credit. The proposed change is a very considerable 
and, we think, a very objectionable one—enabling the Govern. 
ment in fact to compete with bankers in their ordinary busi- 
ness. So long as the sums received are very small, Goyern- 
ment does good, because it offers the non-banking classes faci- 
lities for small savings. There is little harm done by offeri 
a uniform rate of interest higher than ordinary bankers 
afford, except perhaps that the Government rather loses in 
its capacity as banker. But the limit of 100/ in one year 
and 300/ altogether will tempt classes who are already quite 
competent to appreciate, and who do appreciate, ordinary banking 
facilities. Government will come into the market offering the 
very best security and a higher interest than the market rate, 
and of course will get the business. Some very good reason 
will have to be shown for this interference with ordinary 
transactions. Why should classes who need no special favour 
from Government receive this very great favour, to the 
judice of the means by which the commerce of the country is 
sustained, and ultimately to the prejudice of all classes? The 
only approach to a national gain to counterbalance the obvious 
evils of the measure is the command of money to play with 
which the Chancellor of the Exchequer will get; but this 
power may be as often mischievous as useful ; it is not wise to 
trust Governments with quantities of spare cash. 

A Mint Return of the coinage since 1859 has just been 
published as a Parliamentary paper, moved for by Mr Ayrton, 
with a view, we may surmise, to some official action. The 
necessity for some action will be disputed by none who looked 
into Mr Jevons’s calculations on the state of our gold coinage, 
of which we gave an account some month ago. Mr Jevons's 
figures will be so much nearer the mark at the present time, 
as the coinage for 1868, not included by him, was on a 
scale. While the number of sovereigns coined in the last 10 
years has been 41,293,641, the number coined last year was 
only 1,653,384 ; and there were no half-sovereigns coined last 
year at all, although the number of pieces coined in the 
10 years was 12,482,565. jThe silver coined for the year 
however (301,356/) approached very nearly the annual ave- 
rage of the 10 years, for which the total was $,410,1810; 
but the copper coinage (16,3287) was much short of the 
annual average, the total coinage of the 10 years having been 
1,000,845. There is no seignorage on gold, but the differ- 
ence between the value of the coinage of silver and copper 
and the metal purchased appears from the tables :— 

£ s a £ 8s@ 
Total value of silver coined ......... 3,410,181 18 10 
Real cost or value of metal............ 8,338,522 8 11 

ee SCR are 
Total value of copper coined ......... 1,000,345 1 6 
Purchase value of copper ........+... 493,083 18 7 

507,311 2 11 
eae 

Seignorage charge on silver and copper ......+++ 528,970 12 10 
Or 52,897/ per annum. Does this recoup the Mint for the 
gratuitous coining of gold ? 

The decision of the Lords Justices in the case of the Mer- 
cantile Trading Company (Limited) shows what very opp 
site views judges may take. The case arises through #2 
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ication by the official liquidator for an order on the 

SP bolders to replace to capital a 25 per cent. dividend, 
to have been improperly paid to them. When it was 

before Vice-Chancellor Malins he decided that the relief 
yed for could not be granted under the Liquidation Acts, 

though he intimated very plainly that he would have granted 
it if a bill had been filed; now the Lords Justices decide 

that the application is quite proper in form, but they refuse 
it on the merits. The contradiction between the inferior and 
the appellate tribunal is most complete. We have no wish 
to criticise the law of the judges, but we cannot but regret 
the countenance their decision gives to the pernicious practice 
of paying dividends in hard cash out of profits repre- 
sented by “ stuff.” The company, established for blockade 
running, had an apparent profit of 42,000/ in February, 1864, 
out of which it was resolved to pay a 25 per cent. dividend, 
absorbing 28,000/ ; but they had no real money, being in debt 
to the Agra Bank, and having to borrow more from them to 
pay the dividend, while the supposed assets, consisting of 
cotton in the Confederate States and a debt from the Confe- 
derate Government, ultimately proved worthless. How can 
the dividend in these circumstances be anything else but a 
misappropriation of capital? The Lords Justices say that 
the payment was bond fide,—that in making up a balance-sheet 
assets must be estimated; but this is hardly tothe point. It 
sometimes happens that assets are too speculative to be esti- 
mated at all, and the only thing that can be done is to keep the 
accounts in suspense till the adventure is closed. The ad- 
venture of a trading company which had no assets but the 
debt of an insurgent Government only fighting for a place in 
the world was pre-eminently speculative. The complicity of 
the Agra Bank, which is the principal or only creditor, is a 
different matter, and may justify the Lords Justices in refusing 
them the benefit of the plea that the dividend was a misap- 
propriation of capital. What we object to is the general 
excuse for such dividends which the Justices seem willing to 
allow. 

The resolution of the shareholders of the Central Gas Com- 
pany not to re-elect the retiring directors till they gave a good 
account of themselves in the Higgs’ affair is very natural. The 
door is always. locked with plenty of indignation after the 
mischief is done. It is impossible, however, not to feel mis- 
a, similar mischiefs should be going on unde- 

in other joint-stock companies, So far as theory goes, 
and the respectability and business repute of the directors, no 

ru: yd could be better off than the one which has allowed 
itself to be robbed to the tune of 70,000/ by practices extend- 
ing over along series of years. The collectors were to pay 
the money they received directly into the bank, receiving a 
commission only on what they paid; and if they did not ac- 
count for every sum, the measures taken to sue the consumers 
for arrears would immediately bring out the truth. It seems 
almost incredible that with any tolerable vigilance the books 
should have been so manipulated that the want of correspond- 
ence between the collectors’ commission and the sums paid in 
should not appear, and that no discrepancy between the con- 
sumers’ accounts, the totals received, and the lists of arrears 
should be discoverable. We fear, however, that too many di- 
rectors imitate those of the Central Gas Company, not only in 
carelessness as to the private life of their clerks, which might 
often tell a good deal, but as to the state of the books, every- 
thing about these being taken on trust. The neglect of the 
amount of arrears appears to be in the present case especially 
culpable. In a business where the collection may be enforced 
by severe compulsory powers there ought to be only trifling 
arrears, any increase of them, especially any steady and great 
inerease, ought at once to attract investigation. Probably 
although it is now stated that no part of the loss will fall on 
the public, the vigilance of the directors was lulled by the 
belief that the 10 per cent. dividend was secure. Otherwise 

ey must have been spurred by the fears of questions as to 
why the large amount of arrears was not made di visible. 

The additional story of Barned’s bank which we get this 
week adds to the regret that there is no punishment for direc- 
tors who engage in “‘rask and hazardous speculations.” A 
call of 401 per share, which ought to have yielded 1,600,000, 
as there were 40,000 shares, has in truth only produced 

352,000/, or less than a fourth of the amount. The share-list 
was a delusion, only 14,000 shares out of the 40,000 being 

—— 
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genuinely held, and it is from these 14,000 the money has |} 
come, with what agony to the victims, who are said to be 
many of them small tradesmen in Liverpool and neigh- 
bourhood, may be imagined. The remaining 26,000 shares 
were in the names of adventurers, speculators, and clerks, 
“‘ without means or resources.” Of course, the more reckless- 
ness and manceuvering there is in the management of a bank 
the harder it comes on the few honest men who are not in 
the secret and embark in the adventure in good faith, having 
something to lose. The following comparison of the liabilities 
and assets of a few of the bank's creditors is another illustra- 
tion of criminal folly in bank management :— 

Liabilities. Assets. 
£ £ 

Mr L. B. Mozloy  ........00sese0 $40,728 ...... 70 
Mr C. F. Motley  ........0csereeee- 19,640 ...... 132 
Mr Charles Mozley  .......s00se+++ A: wehaie 23,000 

590,672 23,202 
Yet Messrs Mozley were allowed to “ execute deeds” soon 
after the stoppage of the bank, and to draw a quarter's 
salary of 1,000/ for services in the management on the very 
day of the stoppage. 

A return has been printed, showing what will be the incidence 
of the new excise licences, according to the returns of assessed 
taxes in 1867-8. These licence fees are to be 15s for each 
servant; 2/ 2s for four-wheeled carriages, excepting those 
under 8 cwt, for which the charge will be 15s; 15s for 
carriages with two wheels ; and 10s 6d for each horse or mule. 
It appears that in the year in question the total number of 
persons assessed was as follows :— 

In respect of male servants...........+-.000 175,221 
— 4-wheeled carriages ......... 83,611 
— 2-wheeled carriages ......... 164,906 
— horses and mules ........+0+. 388,415 

In the vast majority of cases, only one of each of these persons 
or things was kept. Thus, persons keeping 1 servant are 
144,886 out of 175,221; those keeping two servants are 
14,833, and 3 servants, 6,014, the numbers diminishing as the 
number of servants kept increases, till we find 222 people with 
21 servants and upwards. The persons keeping one four- 
wheeled carriage are 63,032; those keeping two, 14,866 ; 
while only 5 keep between 16 and 20 carriages, and 2 keep 21 
carriages and upwards. One two-wheeled carriage is kept by 
155,873 persons, and only 2 persons keep 21 of these 
carriages and upwards. As to horses and mules, the figures 
are :— 

Persons keeping 1 .... 
Persons — 2 ... eons 
Persons — = 8b eresscececeeseeen sneees 

and so on, till we come to 459 keeping between 16 and 28, 
and 731 who keep 21 and upwards. It will be interesting to 
see what the return will be under the system of excise licences, 
when people will be more sharply looked after, and will not be 
dependent on their memories. 

The ingenious mode in which the Commissioner in 
Bankruptcy hascontrived to attach theallowance of Lord Arthur 
Pelham Clinton is highly creditable to him. The case was 
certainly one which demanded the stringent interference of 
the Court, though it is impossible not to suspect that this 
unfortunate younger son was encouraged nota little by the 
creditors themselves in incurring liabilities of 23,0002 for the 
purposes of gambling and extravagance. Having no property, 
however, the debtor seemed certain of escape—his only sem- 
blance of income being 400/ a-year, which was allowed him 
at their discretion by his father’s trustees, This, of course, could 
not be formally laid hold of, but the Commissioner’s method is 
to give the bankrupt a disharge only on condition of nis paying 
1002 a year to his creditors until they have received 5s 
per £, a process which it is calculated will take 60 years. 
If he does not fulfil the condition, the discharge will be void. 
It will be in the power of the trustees to make Lord Arthur 
an undischarged bankrupt by withholding his allowance, but 
this is not likely to happen, so that an allowance intended 
only for the personal maintenance of its recipient becomes 
really available for his creditors. The English law has always 
leant that way, disregarding any conditions that property 
should be applied only for the personal maintenance of its 
possessor ; and now we it see attaching indirectly an allowance 
only given at the discretion of the trustees, by which it was 
thought a provision would be made safe against creditors. 
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Spanish Debt.— A rumoured unification has been officially con. 
tradicted. 

MINING COMPANIES. 
Carmaux.—A dividend of 25f pez share has been declared for 

1868, of which 10f was paid in November. 
_- — ea See 

Ziterature. 

Taz Inpvustaiss or ScorLanp; their Rise, Progress, ang 
Present Condition. By Daviw Bremner. Edinburgh: 4. 
and wee am 1869. Tea : 

Lasr year the Scotsman publi a series 0 aa i 
of doe inlaaialen of Scotland,—excepting agriculture, —and these 
have now been collected in the present convenient volume. The 
design was to reply indirectly to many of the comments on the 
supposed danger to our manufacturing supremacy th the 
superior technical knowledge of foreigners. It was thought that an 
exhibition of the facts relating to one part of the country would 
correct misapprehensions. Whatever the motive may be, the 
interest of such works if carefully executed and not too diffage 
is unquestionable; and these conditions are here complied 
with. The description is in small compass and confined tp 
particulars of most general interest. One need only glance 
at the volume to see that there was ample room for a i 
description of Scotland. In some departments, as ship-baildi 
it may fairly compete even with England, perhaps more than 
compete, and there is hardly a characteristic English manufac- 
ture of which Scotland has not a share—cotton, woollen, and 
hardware manufactures, paper making, coal mining, sugar xe- 

RAILWAY COMPANIES. 

Aniwerp and Rotterdam.—Dividend for 1868 recommended at 
the rate of 6 per cent. 

Atlantic and Great 
has not yet been paid by the time. 

Buffalo and Lake Huron.— The half-year’s net profits, 126,572/, 
was divisable between the Buffalo oe the Grand Trunk compa- 
nies, in the proportion of 16 and 74 per cent. The terms of the 

Grand Trunk were negatived at the 

annum. 
estern,—The rent due on the 15th instant 
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PUXLIC COMPANIES. 

{ 
| new agreement with the 
meeting. 

East Indian New Stock.—The directors have issued the terms 
| on which they receive applications for the new 50,000 New 
| Extension shares of 207 each, guaranteed as usual by the Indian 
| Government. The shares are offered at 1! premium; and 5/ 
3 share and the 1/ premium must be paid before the 11th 
May. 

| Great Luxembourg.—Dividend announced at the rate of 2 per 
cent. per annum ; surplus, 1,900/. 

| Great Western of Canada.—At the meeting a new issue of 
| eapital to the extent of 1,018,200/ was authorised, bearing 5 per 
cent. interest, which is to be allotted pro raté at 80 per cent. 

|| Smyrna and Cassaba.—The earnings for the second half of 
|! 1868 are reported as highly satisfactory. The net amount is 
\| 19,3501, leaving only 650/ due on the Government guarantee. 
| The balance to the credit of profit and loss is 12,0791, equal to 

;| the preference dividend, and an ordinary distribution at the rate 
| of 2 per cent. per annum, besides 2,813! being set aside for re- 

} 
| 

| 
| 
} 

i 

| 

{ 
| } | 

| settling with the creditors have been completed. The cheques 

|| demption of share capital, and 172 as surplus. 
Stafford and Uttoxeter Railway.—Creditors’ claims must be 

forwarded to the receiver by the 20th May, the 3rd June being 
| appointed for their adjudication. 

BANKS. 
New Zealand Banking Corporarion, Limited.—Arrangements for 

|; and promissory notes will be ready for delivery on the Ist May. 
| | 
| 

| 
| 

| 
| 

piscina 

|| Standard of British South Africa.—At the meeting, the 4 per 
| cent. per annum dividend was declared. 
| ASSURANCE COMPANIES. 

Britannia Fire Association.—The directors have determined on 
|| a second issue of 10,000 shares of 10/ each, which will raise the 

total capital to 250,000 subseribed, and 50,000/ paid up. 
|. City of Glasgow Life Assurance.—Year's new assurances, 
464,6247, producing annually 14;215/. Total annual revenue 
from premiums, 120,858]; existing assurances, 3,837,720; 

| invested funds, 675,823. 
| English Assurance,—At the first annual meeting, the directors 
| reported that 770 life proposals had been received; that 491 
policies, for 122,008/, had been issued, yielding an annual 
income of 3,858/ ; and that the present fire income is at the rate 
of 25,000] per annum. Five per cent. interest was declared as 

| payable to the shareholders. 
| London and Lancashire Fire-——Net premiums for the year 
| 95,4862; losses, 53,732/. 

Reliance Mutual Life Assurance,—The report submitted at the 
| annual meeting showed that 701 policies were issued last year, 
| assuring 228,257/, and producing an annual income of 7,6111. 
The total income was 68,179/, and the total assurances were 
1,707,894, exclusive of annuities. 

MISCELLANEOUS COMPANIES. 
Aberdare and Merthyr Steam Coal Company, Limited. — Mr 

H. Dever is official liquidator. 
Animal Charcoal.—The usual dividend at the rate of 12$ per 

| eent. per annum has been declared. 
Bahia Gas.—At the meeting the report was adopted, and the 

3 per cent. per annum ordinary dividend declared. 
Civil Service Supply Association—The goods sold during the 

year ended 27th February, 1869, amounted to 219,032/. The 
8 profit was 13,9611, and the expenses 13,289/. Profits and 

| interest in hand, 7,585/; and the sum received on tickets and 
| shares remains intact. New premises have been taken in Long 
| aere. 
| Egyptian 7 per Cent. Viceroy’s Loan.—Bonds representing 
| 80,660/ have been drawn for redemption at par on the 7th July 
next. 

| Fairbairn Engineering.—The report states that the net earnings 
| barely suffice to pay a 5 per cent. dividend, but as there was 
| carried forward from last year’s account a balance of 1,290/, the 
directors recommend the payment of a dividend for the year at 
that rate, free of income tax. The business of the past year 
has scarcely exceeded one-third of an average in extent, and 

ices have lower. 
Great Central Gas.—The frauds upon the company committed 

by Mr Higgs are stated at 71,2141. 
Royal Mail Steam Packet.—No dividend is recommended this 

half-year. After writing off the repairs, the accounts show a 
balance of 10,796/ for depreciation in the year 1868. The insur- 
ance and repair accounts show improvement. 

Singapore Gas.—A dividend at the rate of 5 per cent. per 
annum has been paid. 

fining, being all carried on on a large scale. In some branches 
in each case it has acquired a special reputation, and this is go 
even with an entirely separate industry—the jute manufacture of 
Dundee. Scotland thus plays an important ae in the general 
manufacturing of the United Kingdom ; and the volume 
a pretty wide interest. It would certainly be desirable as the 
author suggests that a similar task brought down to date should 
be executed for England and Wales and for Ireland, thongh we 
fear that in the former case the execution of the work m the 
same convenient compass would not be possible. In the des- 
cription, we may add, considerable attention is paid to the wages 
and condition of the workman, and the statistics of the trade. 

Tue Jornt Srock Compantes’ Directory for 1869. C. Barker 
and Sons, London. 

Tue great utility of this publication is too well known for it to 
need any recommendation, and we simply bring it under the 
notice of our readers. The idea is to give an account of every 
company—its capital, the amount paid-up, the reserve fund,a 
list of the directors, and sometimes, when this can be done, a 
memorandum of the last dividend. Even these few essential 
particulars make up a bulky volume, and the compilation must 
exact a great deal of labour. The other information im the 
pendix as to new loans, companies which have gone into liqui- 
dation since last year and other matters, is very valuable; and 
the index to directors’ names, showing how many companies 
each director is connected” with, is invaluable as a shareholder's 
guide. It ought to putan end to the nuisance and danger of 
directors who make a living by their attendances and fees without 
having power to attend to the business. 

BOOKS RECEIVED. 
The Blackbird of Baden. Low——Good Words. Good Words for the Young. 

Sunday Magazine. Strahan. 
— 

Joretgun Correspondence. 

{FROM OUR OWN CORRESPONDEN™.) 
Pants, Tharsdag. 

The Moniteur has published the following return of the Bauk 
vf France, made up io April 29. The return for the previous 
week is added :— 

Dxsror. 
April 29, 1869. 

e 

OF The DAMK  cecerevecececerrnrerecennnnes 132,500,000 0 
Profits, in addition to capital .. woe 7,044,776 2 . 

branc 22,205.750 14 
NeW TOSCTVE ....00.ccc0r0m cnesceese sense _ 4,000,000 0  seccee 
Noxes in circulation and at the branches ...... 1,344,40/,850 0 . 
Drafts drawn by the bank on the branches of 

the bank payablein Parisorintheprovinces 35,185,371 51. 
158,043,754 33... Peeees Penseceesceeesees 

Ditto in the eos 
Ditto on thie oo 
Ditto in the PTOVIACEB..cresceeressesessessceses wooo 

Zi-s sfosececs;6 Oe 
Col => 
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obligations and railway shares .,. sagtazee © csun saesaeee 0 
ee ibe Sere Sia sere 27,782,600 0 cinco 28,256,200 0 

Ditto on securities in ‘oneler in 
cotenevepnnnnannenenssnvenganensesssoonents seeee 985,600 0  resose rere} . 

Ditto in the provinces. 0 o 
Ditto to the State....... 000, evevee, 60,000,000 0 

Government stock reserve.. sve —*142,980,750 14 
Ditto other securities ....... esesee: eossee «= 80,697,187 21 

i] Seomrities Weld -seesness-vvseromarerssnssceceseone 100.000,000 0 
;| Hotel and ‘of the bank and branches IOROrL 9 

Ber cccrncnncnssneccwcercconccoce SOOLGOF 88 case 10,808,406 66 
2,082,369.732 46  ..006 2,041,510,446 45 

The Bank return this week presents an increase of not less than 
41,101,000f in the discounts compared with last we-k. In the 

circulation of notes there is an increase of 17,239,000f, and in 
the priva'e deposits one of 23,563,000f. The coin and bullion 
have aiso augmented by 3,502, 000f. 

The Bourse speculators have sent prices up this week, and it 
rs to be their intention to send them higher, though to-day 
has been a trifling reaction. Nothing of a political cha- 

racter has occurred to check the tendexcy to a rise. The Belgian 
affair is said to be arranged, The f. towing are the qu»tations :— 

April - " 29. 
ce 

TROD cccccccescoccccccccccccnce 52 
SCID scccescosonnneccones i aasenens 42 
Ditto ditto, discountable 60 

Four-and-a-Half  ........s00000 50 
Thirty years’ bonds ...,........ 0 
Bank of Ds covedsecpcsssees 0 
Credit Foncier ..... .........00 1538 75 
Oredit Mobilier ...... on 258 75 
Sociéte Générale ...... 561 25 
Comptoir d’Escompte dhsbnnns one 
Credit Industriel ............... 637 50 
Parisian Gas ............ses00s ° 1470 0 
Compagnie Immobiliére ..,... BOD FO wccccsees 105 0 
Transatlantiques Francais ... 307 50 ......... 296 25 
Messageries Imperiaies......... WOO 2. ccctnsine 795 0 
United States 5-20 Bonds...... ih ae 9 0 

TIMED ‘Scnsevcepccocqssoesee GE B5 ..cocases 56 60 
Italian Tobaceo Loan ......... 422 50 .....e000 426 25 
Turkish Five per Cent......... Oe 1D ssncsens 43 0 
Mexican Loan, 1864 ..,......... see eaenesece 254 
Ditto of 1865...........c0c00r0s OS eee 161 25 

Northern Railway...............  . 1065 0 
NINE. cabeeebevegnecbesednoanssan WOO 1D  ccocecice 913 75 
Bastern ........c..sse0ce earccences 582 50 crsccocae 585 0 
Mediterranean ..........se.see0 We TO ccccesese 970 0 

‘ IUD dantnendnnndiannncaniledibaiin coe eee eeeeee 575 0 
PID, vocoetstsentbooroccpesselé G11 BB .ccccceee 611 25 

ececvoccoccpecesscoces agevas,” GOL BB cccccasee ‘FOS’ O 
South Austrian Lombard...... 477 50 cecseees 491 25 

eeececeecccececccseasese 16° 0: wiiice 48 
North of Spain ..............0002 A ae sdealeninsiee in 
I eta a ae 

The loan which the City of Paris is to raise for the penttel re- 
imbursement of its debt to the Credit Foncier is beginning to 
excite attertivp. in ail probability it will be issued in the course 

|| of the coming month. Nothing is settled as to the conditions, 
I eae €Xpectation ig that it will be represented by bonds of 500f 
| offered at from 340f to 350f, bearing a low rate of imterest, but 
with «lottery in which there will be of a large amount. 
The City, it is believed, will make the issue itself, but will never- 

accept the aid of bankers for a commission of 1 per 

The subscription to the new Spanish loan did not obtain the 
suecess its inca hoped for. It did not it appears exceed 
& fourth of what was asked for ; and the portion taken was sub- 
serited more by bankers and speculators than by the public. No 
public explanation has been given as to why 29} was the price 
asked at London, when that at Paris was 29}. 

Itis affirmed that the Minister of Finance bas written a letter 
to the Credit Foncier suggesting a revision of its statutes so as 
to lessen its dependence on the Government no'ably in the 
matter of handing over to it a large portion of its deposits. 

The annual meeting of the shareholders of the Lyons to the 
Mediterranean Company has taken place. The ‘otal disburse- 
ments for the Old lines up to December 31, 1868, were repre- 
sented to be 1,137,848,000f. and for the New 1,090, 618, 000F; for 
the Algerian Railways 92 (088,000f, and for the Rhoue to Mont 
Cenis 52,826,000f. Tue gross receipts from the working of the 
Old Network in 1868 ‘were 177,370,280f; the expenses, 
65,741,805f—batance, 111,628,475f, which was 1,540,00uf more 

in 1867. Adding the receipts, the interest produced by 
temporary investments of funds, anu the share of the company 

receipts of the railway round Paris, and deducting 
the expenses of repairs of the line (5,890,000!), tuere re- 
mained 108,481,000f. The receipts of the New hnes were 
49,030,0691 ; the expenres, 25,088,213f. The levy made 
from the 108, 481,000f for the New lines was 24,988,000f, 
and 24,988,000f were required for interest on loans, &. In 

ve there remained 49,491,000f, and after adding the balance 
the preceding year 49,903,000f. It was determined to distri- 

bute 48,000,000f of this sum to the shareholders, being at the 
rate of 60f a share, and to set apart 1,500,000f as an extraordinary 
reserve, leaving the rest to be carried forward. The report en- 
tered into some details with respect to the conventions with the 
Government for the execution of new prolongations and embraneb- 
ments. Under these the guarantee of the Government will be at 
a maximum on 621,000,000f and eventually 630,000,000f, and 
the Company i in addition to executing the lines by aid of sub- 
ventions is to advance the Goverament 19,000,000f for the Mont 
Cenis — to be reimbursed with interest in yearly instal- | 
ments, ort announced that the directors had taken steps 
for nie coneession to another company of a new line 
from St Etienne to Lyons which has been demanded from the 
Government, and which would be injurious to the existing rail- 
ways; and it added that that project will be energetically opposed. | 

The shareholders of the Southern Railway have held their 
annual meeting. The gross receipts of the Old Network in 1868 
were represented to be 38,417,000f, or, deducting those which 
only figure pro “te for the sake of regularity in the accounts, 
36,400,000'. The exvenses were 12,803,000‘, and the balance 
23,597,000f. The New Network produced 12, 056, OOOF, and after 
deducting expenses of working and other outgoings, there | 
remained 2,791,000f. The net receipts of the Old lines were 2.55 | 
per cent. more than in 1867, and of the New upwards of 66 
more. The canals produced but 811,000f, which were 68,000f 
less than in 1867 and 150,000f less than the rent and other out- 
goings. From the revenue of the Old lines 3,555,352f had to be 
deducted for the New, and other deductions had to be made for 
interest and paying off of loans (8,804,000f) for reserve and other 
matters: the loss from the canals had also to be deducted. In 
definitive there were 10,000,000f for the shareholders, equal to 
40fashare. A shareholder ‘complained that the new concessions 
the company had been forced to accept were ruinous; but the 
chairman CM. d’Eichthal) took a more hopeful view with them, and 
said that even if the Old lines were not to become more productive 
than they are now, they would always yield 35f per share. 

The annual meeting of the shareholders of the South of 
Austria, Lombardy, and Central Italy Railways was held yester- 
day, under the presidency of Baron A. de Rothschild. Kvery- 
thing passed off in the most manner: the report, the 
ane. and the proposed dividend of 33f per share being ap~ 
roved of ; as was also a convention with the Italian G »vernment 
‘or the concession and leasing of different lines. The receipts | 
from the working were stated to be:—South Austrian lines, 
70,199,849 f 33¢ ; Chai Italy, 50,748,261f 41c—total, 120,948, 111f 
S4c. The expenses on the former were 23,930,738% 30c ; on the 
latter, 22,982,373f 9ce—total, 46,913,111f 39c. There conse- 
quently remained 74,034,999f "950, and after payment of interest 
and sinking fund op bonds and some otber outgoings, a sum of 
25,447,345f 83c was left for the shareholders. 

In a meeting of the Northern Railway shareholders, which ha® 
also taken place, considerable dissatisfaction was manifested at a | 
dividend for 1868 being only 61f instead of 72f, as for the year before. 
Baron Alphoase de Rothschild, who has suceceded his father in | 
the chairmanship of the company, said that he was sorry for 
such a result, but it could not be altered. The cause of the de- 
cline + as principally the new line from Rouen te Amiens not 
having been so productive as was expected. A demand was 
made that the report of the directors should always be published 
before the annual meeting for the information of the shareholders. 
The,chairman made some objection, but seeing that the majority of 
the assembly was favourable to the demand, he promised that it 
should be ued on the order of the day of the next meeting. 

The report of the Credit Industriel et Commercial Bank records 
among other things that in 1868 the deposits averaged 
38,182,290f, whereas io 1860 they were only 11,967,833f; the 
discoun s amounted to 339 ,984,682f. In the course of the "year 
the Bank took part in an issue of debentures for the French | 
Transatlantic Sieam Navigation Company. The profics and divi- 
dend of the year were mentioned last week. 

The Credit Agricole has held its annual meeting, M. 
Fré ny, Governor of the Credit Foncier, inthe chair. The report 
gave a satisiactory account of the operations in 1868, and s‘ated 
the profits to be 2,525,185f. Deducting from this sam 258,877f, 
th-re remained for the shareholders sufficient to give 27f 50c per 
share. 

The Credit Lyonnaise Bank, in its meeting held this week, 
announced net profits for 1868 of 2,109,561f, es will give a 
dividend of 35f, or 7 per cent. per share, leaving 629,561f to be 
carried forward. In the course the. year its discounts 
amounted to 46,316,590f, which were 12,841,293 more than in the 
year preceding. No loss was sustained on them, and the rate 
was 2} per cent. 

The Comptoir a’Agriculture, in its annual meeting just held, 
reported that the net profits of 1868 were 522,353f. Although 
they were less than in 1867, a dividend of 25f was declared, 
which was 5f higher. The augmentation was obtained by setting 
apart a smaller sum to the reserve, but this latter is not less than 
705,404f, which is equal to 58f 78. per share, 

The Coal Pits Compsny of Carmaux realised last year 9 clear | 
profit, of 651,465f, woich was sufficient to give 25f per share, 
nd to leave 71, 486f to be carried forward. 

ei a ee kenya | ks aie sel oeetn ty at Sei te Be =a 



The Salt Works and Coal Pits Company of Gouhemans has 
fixed the dividend for 1868 at 37f 50c per share, of which 
12f 50c have been paid on account. 

The Lyons to La Croix Rousse Railway, a very short line, gives 
12f per share for 1868. 

The Company des Chantiers et Ateliers de l’Ocean (shipbuild- 
— to pay from lst May 15f as half-a-year’s interest oa 
bonds. 

The Railway Company of La Vendee solicits subscriptions to 
17,860 obligations at 300f, to be reimbursed at 500f in 99 years 
by annual drawings, and to be»r 15f interest. 
The Wilhelm-Luxemburg R:ilway Company has fixed at 12f 

the dividend of the old shares fr 1868. 
The advocate of the Messrs Periere and the other directors of 

the Immobilitre Company, in the action brought against them by 
certain shareholders to obtain reparation for alleged grave irre - 
gularitics, has pleaded before the Imperial Court. He argued 
that the embarrassments of the Company were not owing to bad 
management or improper practices 0» the part of his clients, but 
t» commercial crises in England and France and to a high rate 
of interest arising at a critical moment, to the Austrian and 
Prus-ian war of 1866 and its consequences, and to what he called 
the “odious” actions brought by cert»in persons against the 
Company with the view, as be said, of damaging its credit. He 
entered into explanations respecting the transactions between 
the directors ala English company for the sale of building- 
ground at Marscilles; but as it seems to me he did not make 
them much clearer, and they were never very clear. He, how- 
ever, insisted that such as they were they were bona fide—not, as 
alleged by the adversaries of Messrs Periere, a fictiuu to deceive 
the shareholders. 

The Isthmus of Suez Canal Company reports that up to the 
15th March not fewer than 60,411,630 cubic metres of earth were 
extracted out of a total to be removed of 74,112,130. The 
number of labourers employed at the said date was 10,699. 

The market report is ann»xed :— 
Frour.—At Paris, yesterday, eight marks, 53f the sack of 157 kilogs ; 
— 52f 50c. 

HEaT.—At Paris, yesterday, choice, 32f to 33f the sack of 120 
kilogs; first quality, 30f to 31f; ordinary, 27f to 28f. 

} Corrox.—The sales at Havre, in the week ending Friday, were 6,872 
4 bales. The closing quotations were 2f to 3f lower for United States, 

so that New Orleans, very ordinary, was 145f the 50 kilogs. As to 

a en 

India, the price of good ordinary quality in Oomrawattee was 121f; in 
Tinnevelly, 122f; and Madras, 114f. This week, sales have been ex- 
tremely limited, and yesterday New Orleans, very ordinary, was 144f ; 
= low middling, for delivery, 141f 50c; Oomrawuttee, good ordinary, 

Corrrr.—Sales at Havre, in the week ending Friday, amounted to 
33,700 sacks, 200 casks, and 130 tons; and the prices were: Port-au- 
Prince, Leogane, Cape, &c., 72f to 80f the 50 kilogs, in bond; Saint 
Mare, 75f to 80f ; Gonaives, 85f ; San Domingo, 72 ; Jamaica, 85f ; Porto 
Rico and San Yago, 92f to 97f 50c; Carafuno, 58f; La Guayra and 
Porto Cabello, garbled and not garbled, 76f to 92f 50c; Rio, not washed, 
55f to 70f, and washed, 81f to 92f; Santos, 71f; Bahia, 57f50c to 75f; 

| Malabar, 81f 50c to 83f; Winard, 81f to 82f; Ceylon, 79f to 80f; 
Guadaloupe habitant, 144f to 145f, duty paid; Ceylon Plantatation and 

| Cape Verd, prices not stated. This week, San Thorne, 68f; Santos, 
72f 50c; Rio, 64f, and washed, 90f; La Guayra, 85f; Demerara, 86f; 

| Haiti, 65f and 67f 50c; Saint Mare, 73f. At Bordeaux, last week, 698 
| sacks Winard, 112f 50c and113f; $75 La Guayra, garbled, 98f and 100£ ; 
100 Rio, washed, 84f to 86f; 2,894 Rio, 110f to 112f 50c; some 
Guadaloupe, 140f. This week, Winard, 112f 50c; Mysore, 110f; Rio, 

| washed, 90f. At Nantes, last week, 180 sacks Cape, 75f; 22 casks 
Jamaica, S0f; 1,105 bags, 1ISf 50c, 120f, and 127f 50c; some 

| Guadaloupe, 142f 50c, and bonifieur, 152f 50c. No sales this week. At 
Marseilles, last week, 780 sacks Rio, 63f 75c; 121 fardes Mocha, 1208. 

|| This week, Rio, 65f. 
Svuear.—Owing to the lowness of stock transactions were limited at 

Havre in the week ending Friday. Some French West India, bonne 
| quatrieme (choice), 52f 75ce the 50 kilogs, duty paid; usine, 53f 50c¢ 
| and 62f. This week, French West India, 52f 500, bonne quatrieme; 
| usine, 61f 75c to 73f. At Bordeaux, last week, some French West 
| India usine, 64f 50c ; 3,000 sacks Mauritius, 57f 75c, bonne quatrieme ; 
| 1,285 casks Havana, 36f 25c, No. 12. This week, French West India, 
| bonne quatrieme, 52f; usine, 62f 50c and 57f. At Nantes, last week, 
2,000 sacks Reunion, 56f, bonne quatrieme; 300 bags ditto, prices not 

| stated; 3,043 sacks Havana, 29s 6d the ewt, English conditions, 
| Nos. 134 to 14. Some French West India, 51f 50c, bonne quatrieme ; 
and usine, prices not stated. This week, French West India, 53f, bonne 
quatrieme. At Marseilles, last week, about 1,000 casks French West 
India, 33f 75c and 34f, bonne quatrieme; 5,500 sacks Pernambuco, 
38f 75c, No. 10. This week, a cargo of Bahia, 34f 750, No. 10; Per- 
nambuco, 33{ 75c, No. 10; Havana, 36f, No. 12. 

Inpico.—The sales at Havre, in the week ending Friday, were 12 
serons Caracca, 6f 25c the } kilog; 86 chests Bengal, prices not stated. 
| No sales this week. At deaux, last week, 80 chests Madras, 18 
Bengal, 17 serons Caracca. This week, Kurpab. 

Hipss.—Sales were active at Havre, in the week ending Friday. 
2,590 Buenos Ayres dry ox and cow, 95f to 108f the 50 kilogs; 6,800 
Monte Video salted saladeros, 56f 50c to 57f 50c ; 1,200 ditto ox (new), 
62f 50c; 2,000 Bahia dry, 94f; 1,000 Pernambuco salted, 55f; 2,200 
Rio Janeiro ox, 52f, cow, 50f to 51f; 1,200 Valparaiso salted, 56f; 284 

salted, 60f. By auction, different sorte of damaged ; also 1,341 
Lima drysalted ox (sound), 74f 50c to 75{; 744 ditto cow (sound), 74f. 
This week, Buenos Ayres dry cow, 108f, ox and cow, 99f; salted mata- 
deros ox and cow, 54f 75c ; Pernambuco drysalted, 78f. 
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Woou.—At Havre, in the week ending Friday, 400 to 450 bales Le 
Piata unwashed, 70c to If 82}c the kilog ; 7 ditto sheepskin, 9%e, 
This week, Buenos Ayres unwashed, 125f to 165f; washed, 360f; Rus. 
sia washed, 500f; Monte Video unwashed, 110f. 
TaLLow.—The sales at Havre, in the week ending Friday, were 100 

pipes saladeros ox, 54f 50c the 50 kilogs; 24 pipes 400 demi 
sheep, 52f 25c to 52f 50c. This week, Le Plata sheep, 52f 75c and 53f. 
At Paris, yesterday, the 100 kilogs, without octroi duty, 104f 50c. 

Srrarrs.—At Paris, yesterday, 3-6 first quality, 90 deg. 7O0f the heo- 
tolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 89 deg., 
94f; 3-6 beetroot, 90 deg., first quality, 71f. 

VRPSESSEbacere COMMERCIAL AND MISCELLANEOUS NEWS. 
a 

The New York Shipping List states that samples of the leaves of the 
young Hyson Tea plant have been reccived from the plantation of (; 
tain Campbell, Knoxville, Tenn. The plants were obtained t the 
Agricultural Department at Washington in 1858, grew well, have 
attained a size from six to eight feet. From the experiments made in 
Tennessee, it seems that the Eastern part of that State is well fitted for 
the growth of this plant. 

Return of the quantity and value of gold exported from New Zealand 
for the years ended December 31, 1867 and 1868 :— 

Produce Total 
of the Gold Exported from New 
Fieldsin the —Totals for 1868.. —Totals for 1867— Zealand to Dec. 31,1863, 
Province of Quantities. Value. Quantities. Value, Quantities. Value. 

ozs £ ozs £ ozs £ 
Auckland ......... 53611 ... 168874 ... 6637 ... 20700 . 81085... 250405 
Marlborough ... 401 ... 1604 ... SOL ... 1978 ... 34164... 131458 
Nelson .......0+00 248504 ... 9914376 ... 287960 ... LOS7741 ... 728368 ... 2864008 

es 283219 ... 659876 ... 253137 ... 996293 ... 1144496 ... 4484084 
. 163089 ... 652356 ... 149364... 587426 ... 2371495 ... 9218690 

8560... 34240... 9154... 36117... 26130... 95920 

Tota's 637474 ... 2504326 ... 686753 ... 2700275 ... 4383688 ... 17044899 
The returns of last year’s pilchard fishery on the Cornish coast have 

just been ascertained. The total yield was 19,998 hogsheads, or about 
6,000 hogsheads above the average of the last ten years. The 
summer fishery, to the 15th September, produced 2,898 hogsheads; 
the autumn fishery, to the Ist November, 8,600 hogsheads; and the 
winter fishery, 8,500 hogsheads. Genoa received of this supply 8 | 
hogsheads, or nearly double the quantity sent in 1867; Leghorn, 1,7 
hogsheads; Civita Vecchia, 448 hogsheads; Naples, 5,633 hogsheads; 
Ancona, Venice, and Trieste, 4,086 casks. Before the pilchards were 
placed on board ship for export they cost from 59s to 688 per hogshead 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the third week 
of April, 1869, and of the corresponding week in 1868, 1867, and 
1866 :— 
vessels sion seiseeieareosasehpeetcansesetacenematcstienntsnestiiniiei 

P -upers. 

Indoor. Outdoor. Corre. 

869. 

Bo op Fesf Fe FEvosdk? 

Adults 

Culdves _— under 1 

EE | 5385] 7,964] 6,427 
North district ......... i ceovecerrnee] 6269 | 11810] 9,269 
Central district .....cecscsccsescosecesecvecosees | 6ei0 | 7,635 | 5,736 
Boast QlGts $b ....cccescecscccccveccosconscncene: 8,113 | 12,582 | 12,915 
South district .......csccesceccosssessnesvecsesees | g77i| 17,434} 17,24 

| —- —e-___ 

Total of the Metropolis seccessecsee] 96,963 57,505 | 61,551 | 144,419 | 142,851 | P i 
The West district includes Kensington, Fuihum, P.ddingtou, Cuciea, George 

(Hanover square), St Margaret and st John, and Westminster. 
— North district includes 8t Maryleboue, Hampstead, Sc Pancras, Islington, and 
ackney. 
The Central district include: St Giles and St George (Bloomsbury), Strand, Hol- 

born, Clerkenwell. S3t Luke's, East Lonaon, West London, avd City of London. 
The East distri t includes Shoreditch, Bethnal green, Whitechapel, 8t George-in- 

the-East, Stepney, Mile-end old town, and Poplar. 
The South district inc'udes St Saviour’s (Southwark), St Olave's (Southwark), 

Bermondsey, St George's (Southwark), Newington, Lambeth, Wandsworth and 
Clapham, Camberwell, Rotherhithe, Greenwich, Woolwich, and Lewisham. ——Bo 
return for the third week of April has been recei.ed from the Clerk to the Guardians 
of Rotherhithe. 

ToraL PavreRisM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number of Pauypers. 

Indoor. Ou' door. Total. i 
35,363 cesses 101,056 crores 144,419 | 

S9EPs4 

_ _ 30,360 ...... 72,358 ..sece 103,118 
The number of gallons of proof spirits distilled in the United King- | 

dom was 26,750,684 in 1865, 25,567,962 in 1866, 23,823,613 in 1867, | 
24,928,155 in 1868. The quantity retained for consumption in the 
United Kingdom as beverage was 20,811,155 gallons in 1865; in 1866, 
22,216,390 gallons; in 1867, 21,199,376 gallons; in 1868, 21,008,684 
gallons. All this time the population was increasing by, at all events, I 
per cent. per annum. 

In the year ending the 31st of August, 1868, the number of children 
on the books of schools in Great Britain, aided with annual 
grants, was 1,685,168, and the average number attending the schools 
was 1,163,368. The number of children qualified for presentation for 
examination was 917,294—viz., 864,942 by 200 attendances within the 
year, and 52,352 by 100 attendances under the half-time Acts. { 
number preseuted for examination was 747,898, of whom 512,973 passed 
without failure, and 234,925 failed in one or other of the three subjects 
—reading, writing, arithmetic. The examination of children under 
years of age is not recorded. All the numbers are larger than in the 
previous year. So also are the numbers for England and Wales slone: 
1,453,761 on the books, 978,521 the average number in attendance; 
771,250 qualified for examination—viz., 719,804 by attendances, and 
51,446 half-timers ; 640,000 presented, and 428,850 passing without | 
failure, 211,150 failing in one or other of the three subjects. There 
were on the books of the aided schools of Great Britain in 1868 250,254 
chil€ren under five years of age; the number of children between three 
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five in the was 1,188,412 at the census of 1861. The 
~ ite teoan five and ten on the books in 1868 was 
967,634; the number of children within those ages in the population in 
1861 was 2,707,250. The number on the books ten years old or 

tes 1868 was 467,280; the number of children between 10 and 
of 1861 was 2,427,904. But the numbers above bo 

Seta” ccachers of oft the ithe shieheel but of the children in 
schools aided annually from the Parliamentary grant. The estimate 

| for the financial year 1869-70 provides grants for 1,082,322 day scholars 

eee 

in these schools in Great Britain, at 9s 11d each, and 71,987 evening 
scholars at 6s Gd each. The total vote for public education in Great 
Britain this year is te be 840,711/, an increase of 59,387/ over the vote 
of last ion; and for Ireland 373,950/, an increase of 13,7552. 

ene Sankers” Gasette 
ee ~— 

BANK "RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

AGQOUNT act? oe : 32, for the week ending pursuant to the ‘ti Iecor1a, for 
” on Wodvessay, the 28 28th ae of Apel, 1868 

} 

EP 
z 

Motes es00d....00.c0reeece-sereeeee 30,834,620 } ere meee Debt ..0.0000000 ow 81 ein 100 
Other Securities .. 3,964,900 
Gold Coin and Ballon 
Silver Bullion .. 

30,834.6 
BANKING DEPARTMENT. x 

Proprie‘ors C B cecccevces -- 14,553,000 ; Government Securities ......... 14,520,798 
eceseee. * ae 3,137,868 sites Securities ....cccccccesseee 17,083,093 

Public Deposits, including Ex- NOte ...-.-0sseeeessreneeeses: 7,341,245 
chequer, Savings Banks Gold ‘ons Silver Coin.....ccc000 1,146, 55u 
Commissioners of N. 

40,091,695 40,091.695 
Dated we 29th April, 1869. GEO. FORBES, Chief Cashier. 

THE OLD FORM. 
The above Bank accounts would, if made out in the old 

form, promt the Setlewing: result :— 
Liabilities. Assets. £ 

C.reulation (inclading Bank Securities .......r0rssersscserseree 32,050,391 
OGL DITI8) ......c0eceereeeserees o- 28,957,019 | Coin and Bullion ......s0sse0 on 16,981,179 

Public Deposits ........0..0rceree 4,969, 002 
— sresesecssesse 16,963,181 

45,894,202 49,022,070 
The balance of Assets above Liabilities being 3, eae, as stated in the above 

account under the head Rxst. 
FRIDAY NIGHT 

oon preceding accounts, compared with those of last wees. 
‘$< 

iaeaeen Decrease. 

nels SU a 
The following is the official return of the ‘cheques and bills 

cleared at the Bankers’ Clearing-house :— 
Wees« ending Week ending Week ending 

Apri 28, Apel 21, April 29, 
1869. 1869, 1868. 

seeeeeseeccesees. 

7,989,000 ...... 9,863,000 ;..... 20° veid 080 

64,878 000 sesese 81,759,000 seen 
Bankers’ Clearing-house, April 29, 1869.9 POCOcK, Bop inner 
The Bank of England return made up to Wednesday, 

| April 28, shows that the demand for discount continues to be 
| OM & Very quiet scale, and that although the other deposits 
thow a decrease of 691,097/, and tnat a drain is kept up by 

payment of the dividends, the total reserve shows an 
inerease of 95,6031. 
Subjoined is our usual table, affording a comparative view of 

the Bank returns, the Bank rate of discount, the price of 
ls, the price of wheat, and the leading exchanges, during 

® period of four years, corresponding with the present date. as 
wells ten years back, vis., in 1859 :— : Pee kis 

AL corresponding dates | | 
Present week.| 1859. | 1866 | 1867, | 1868. 1869. 

Chealtion, including £ £ “a Dis... .scce! 22,705,730 | 23, sio,si9 | 23,779,312 | 24, eis.ess | 93,932, 019 Public 0B. <cescecevee! } 5,249,296 | 4.922'930 | 7,052,5¢1 | 4,300,109 | 4,969,002 Other deposits... 15,384,625 | 23,587,965 | 17,794,917 | 19 ‘916,898 | 16,968,181 Serermment securitien.. 11,37:,118 | 10,694,254! 12,386,314 | 13,277,696 | 14,520,796 a ee nn 17,505,501 | 20,380,495 | 19,169,324 | 18,083,775 | 17,068,003 Cnet “5 coin, aesenaas | 5,636,570 | 10,949,250 11,481,781 | 8,487,804 Fserteee he oes 17,640,342 | 13,509,140 | 19,245,395 2,632,886 | 16,981,179 
ijn t.. tip e | ‘2° ny 2 apc 

price of wheat] 418 44 | 45, go tia | tae t Lid | tie Sa MachangeonParis(shet)| 25 2) 10 | 25 10 224 | 25 10 20 95 124 20 | 38 16 804 = Amsterdam ditto hig) =6[ 4015 16 ‘M1 264 17j28 Lip 15¢ 12 2 | Hamburgismontha)| 134} 5 | 13 $ 94 Pre alee ego oh Teh 9d ¥ isd ob wad iu 
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| In 1859, the report of the Franco-Russian alliance against 

Seta padDividend Accounts 4,969,002 
Poaeedchasae.. eeenees In 1868, news had been received of the fall of sa | 

England having been contradicted, the public were beginning 
to view with comparative calmness the outhreak of the Italian 
war. Nevertheless great sensitiveness remained, and the 
rapidity with which the banks were ealling in their loans and 
throwing the stock deposited with them on the market, 
exercised a most severe effect upon the Stock Exchange. 
Sixty members of that establishment had been declared 
defaulters, Turkish stocks had suffered a further fall of 5 per 
cent., but the Engtish funds had rallied 1}. The Bank had 
raised the rate of discount from 34 to 44, making an ad- 
vance of 2 per cent. within a fortnight. France had announced 
a 3 per cent. loan for a sum equal to 20,000,000/ at the low 
price of 60}. There was a panic in all the Continental houses 
for Austrian securities. 

In 1866, Mr Gladstone in his Budget speech showed that 
the income of the year had augmented by 1,780,000/; and 
that the income tax, which only yielded in Sir Robert Peel’s 
time 700,000/ or 800,000/ per penny, then yielded 1,400,000/. 
Italian stock had fallen 4 per cent. during the week. 

In 1867, preparations were being made for a reform meet- 
ing in Hyde park. A Metropolitan Gas Bill had been sent to a 
Select Committee, which, in principle, was considered the 
soundest and best for regulating the monopoly. The adhe- 
sion of the two Governments of France and Prussia to the 
proposal of a Conference on the Luxembourg question had 
produced a decided advance in the value of all stocks. 

a the funds were consequently buoyant. A Tasmanian 
6 per cent. loan for 400,000/ had been subscribed for at 1024 
and upwards. Some question had been raised as to an offi- 
cial quotation for the New Spanish Three per Cents., but it 
was thought that, considering the position of the holders, 
they should be made as marketable as possible. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
2,170,8762; in 1866, a deficiency of 6,792,430/; in 1867, a 

deficiency of 1,375,405/ ; and in 1868, an excessol 1,833,118%. 
In 1869, there is a deficiency of 114,912/ 

Discount anD Mowzy Manrxer.—The position of the 
money market has undergone very little alteration since our 
last, beyond the rates as given below being stiffer. The 
supply of commercial paper continues to be very limited if 
the market be tested by the extent of business which is 
transacted by the large discount houses. At the Bank of 
England uninterrupted quiet has prevailed until the require- 
ments in connection with the Stock Exchange settlement 
slightly increased the demand both at the chief establishment 
and in the general market. Following the subsidence of the 
speculation in cotton, which in the early part of last year 
caused a slight temporary improvement in the value of money, 
the effect of similar operations in foreign bonds upon a larger 
scale is also unmistakeably on the decline, and with the 
immovable stagnation in commercial affairs in France and 
many other parts of the Continent, it would appear that the 
first half at least of 1869 will fall far short of realising the 
hopes which were entertained at the opening of the year that 
a considerable improvement would be witnessed. The 
figures of the Board of Trade indicate that some progress 
is being made in the right direction, at least as 
regards the most important class of manufactured 
goods; but until there are more substantial signs of a return 
to activity in the great foreign markets to which our manu- 
facturers direct their anxious attention, floating capital as 
well as machinery and labour will continue in proportion idle 
and unproductive. 

The position of the bullion market as regards the Con- 
tinent is a little uncertain, the demand for the moment being 
sufficient to take off any immediate arrivals; but considering 
the large amount on the way, about 300, 0002 of which is 
due, it is not thought probable that there will be any with- 
drawals from the Bank for the present. 

Upon the Stock Exchange there has been an improved 
demand for money on short loan, in consequence of which the 
rate has advanced to 3} to 4 against Government securities. 

The current quotations for mercantile paper having various 
periods to run are as follows :— 
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discount houses is as follows :— 
Joint Stock Banks 

Do with seven days’ notice 
Do fourteen days per 

The London and Westminster allows only 2 % for sums below 5001. 

The discount quotations current on the bourses of the chief 
continental cities are as follows :— 

Bank Rate. Open Market. 
Per cent. 

lg 

The following are the changes in the Bank of France re- 
turn for the week :— : 

The increase in the demand for discount and also in the cir- 
culation of notes harmonises so far with the better feeling 
which has been manifested of late on the Bourse, and affords 
renewed evidence that it is only apprehension as to the future 
which the quiet closing of the Chamber tended somewhat to 
allay that prevents the commercial classes from entering upon 
new adventures. 

Enetise Government Srocxs.—The upward movement in 
the Government funds, which has been almost without a check 
from day to day during the past week, has amounted nearly 
to buoyancy. Besides the brilliancy of the weather, which 
has led to numerous small investments by the recipients of the 
April dividends, there have been other causes for the favour- 
able progress of prices, first among which may be mentioned 
the continued firmness in the French funds, which has followed 
the closing speech of the President of the French Chamber— 
@ feature which as indicating the maintenance of tranquillity 
has since been strengthened by the more conciliatory tone 
which has characterised the negotiations with reference to the 
Franco-Belgian railway question ; secondly, the appearance of 
the foreign exchanges, viewed in connection with the bullion 
market, has been favourable, while the reserve of precious 
metals will perhaps be reinforced to some extent shortly from 
Australia, whence about 300,000/, out of over a million 
sterling on the way, aredue. Theinducementto purchase, which 
is eaused by the acerued 1 per cent. of dividend, produces 
caution amongst speculators for the fall, whose operations will, 
asa matter of course, be curtailed under existing circumstances. 
To-day being virtually the close of the week as regards 
business of this nature, the first May being according to 
custom. kept as a holiday, and the rate of interest charged for 
short loans having advanced upon the Stock Exchange to 3r 
to 4 per cent., a little dullness set in owing to sales fos 
delivery, a small profit being realisable for the reason jus 
mentioned, and the prices first marked showed a decline of 
4. from which there was no recovery, the last figures being 
934 to 93g for money and the 6th May. 
‘Exchequer Bills, 2s to 7s prem. 
Forsien Srocks.—The more ample intelligence which has 

followed the tel hic of the proposals contained 
in the Budget of the Italian Finance Minister cannot be 
looked upon as reassuring, and in fact it is only by comparison 
with two or three other States whose financial position is in 
still more hopeless disorder that the existing state of affairs 
presents the smallest degree of promise, even supposing the 
projected loans by which only existing difficulties can be sur- 
mounted are obtainable. The gross deficit is stated to be 
about equal to one year’s entire revenue, or about twenty-four 
millions sterling ; and when it is added that the only remain- 
ing security which the country has to offer is the ecclesias- 
tical property, it is evident that in the event of this last 
struggle on the part of the Italian nation to recover herself 
failing to bring the finances inio such a position that the 

The allowance for deposits at the joint stock banks and 

| 
| 
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receipts will come up to the expenditure, nothing short of: » | 
declaration of bankruptcy remains. The present price of 
Italian funds pays the investor within a fraction of em 
cent. per annum, and in order to float the sum required stil} 
better terms will have to be offered. With this large increase 
ot annual burden which the country, already overtaxed, wil] 
have to bear, it seems only natural that the lender should’ be 
extremely sceptical as to the recuperative powers of a country 
which, from a financial point of view, and as regards those 
elements which form the groundwork of commercial prog 
perity, has been so long steadily on the decline. 

If the amount of the old stock delivered at the fornightly 
settlement is any guide to the extent of the subscriptions to 
the new Spanish loan, the response to last week’s appeal, at 
least on this market, must be but of a feeblenature, and the 
quotation low as it came out at is already at adiscount. The 
object of the Spanish Government in making their latest 
appeal was two-fold, viz., to repay various sums of m 
which had from time to time been borrowed to meet 
calls upon the national purse, and to have something in hand, 
It seems that the amount necessary to satisfy these claims 
was about 2,000,000/ sterling, and it isonly natural that when 
appealing to the European money markets an attempt should 
be made also to provide for the future. To obtain 10,000,000) 
effective, a loan to the nominal total of 40,000,000/ wag 
prepared, and so far as can be ascertained, the truth appears 
to be that no more than 2,000,000/ effective has been ob- 
tained at all points, thus leaving the Provisional Government 
of Spain no better off ; on the contrary, the position must be 
obviously worse. The chance of obtaining further assistance 
by public subscription is almost nil. The markets are choked 
with Spanish bonds, and the supply proceeds from quarters 
which may arouse just apprehension—and the question arises, 
how is the current dividend to be provided for? Under 
such circumstances it is not matter for much surprise that 
the quotation declines from day to day, notwithstanding the 
powerful influence which is at work to support the price. 

The belief having gained strength since we referred to the |} 
ual redemption of the Consolidated Debt of |} proposed 

CR 

Turkey the attention of investors has been more directed to || 
the various descriptions, the 5 per cent. bonds of 1865 having 
now advanced about 3 per cent. since the proposition of the |} 
new Finance Minister was first. made public. 

The steady improvement in the Paris prices. has hardly |} 
exercised the usually favourable effect, a counteracting in- |/ 
fluence being perceptible from the heavy weight of new issues 
which, according to the more modern system of combinations, 
are placed gradually whenever an opportunity presents iteelf, 
The older Russian stocks have been somewhat steadier, but 
the new Nicolai loan remains sluggish at about 4 premium, |} 
attempts being made to encourage purchasers by reports, the 
authenticity of which is very doubtful, that the subscriptions |} 
have been very large in Paris, while no doubt the same arti- 
fice is resorted to on that’ market. Peruvian have remained 
dull without any signs of life; the late prejudicial statements 
respecting the security, if they have produced but an un-|} 
important.effect upou holders for investment, have entirely 
discouraged speculative operations for the rise for the present, 
The benefit which some derived from the drawing in the 
Egypt 1868 loan has caused the price to creep up gradually 
through purchases, and among others whick have beem 
moving to better figures may be named Austrian of 1859 and’ 
Swedish of 1868. The distinct security set apart forthe 
Italian Tobacco and State Domain loans may be assigned as 
the reason for the advance in price during the week. 

The subscriptions to the Roumanian Railway loan have 
been but moderate from the English public, but it has beem 
satisfactorily subscribed abroad, especially at Vienna and at 
Berlin, and foreign subscriptions have even been received if 
London. 

To-day the tone of this department has been decidedly 
heavy, und Spanish closed very dull, there being also a little 
reaction in Turkish. 

Subjoined are the closing prices of stocks dealt in to-day: 
Argentine 6 per Cents., 1868, 784 to 794, Brazilian 5 per 
Cents., 1865, 794 to 804. Chilian 44 per Cents., 72 to 74; 
ditto 7 per Cents., 1866, 1024 to 1034. Egyptian 7 pe 
Cents., 1862, second issue, 81 to 82; ditto Railway Debem 

tures, 974 to 984; ditto 9 per Cent. Viceroy loan, 97 %} 
974; ditto 7 per Cent. ditto, 80.to 804 x dwg, ; ditto 1868 
76 to 764. Italian 5 per Cents, 1861, 553 to 55g ; ditto 
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Tobacco loan, 844 to 854. Orel and Vitebsk Obligations, 78} 
to 783. eee 5 per Cents., 1865, 77§ to 773, Portu- 

85 to 36. Russian 44 per Cents, 88 to 90; ditto 
8 per Cents., 534 to 544; ditto 5 per Cents, 1862, 86 to 

{| 87; ditto Anglo-Dutch, 1866, 89} to 90; ditto Moscow, 

1} 79 to 7 ; ditto Nicolas, 654 to 66 ; ditto, $ to } prem. ; ditto 

Charkof- entschug, 764 to 77. Spanish New Threes, 
29 to 294; ditto New, 3 dis. to 3 prem. Turkish 6 per 
Conts., 1854, 82 to 84; ditto ditto, 1858, 634 to 644; 
ditto ditto, 1862, 672 to 68}; ditto 5 per Cents., 1865, 424 
to 48. 
Subjoined is a list of tne highest and lowest prices of 

Oonsols every day, and the closing quotations of the principal 
j foreign stocks last Friday and this day :— English and foreign ae y y 

Account. 
Lowest. Highest. Exchequer Bills. 

Enemusn Ramiway Srooxs.—There has been no great 
amount of business doing in this department during the 
week, the traffic returns being as a rule the same as last 
week with one or two exceptions, which showed an improve- 

jjment. The announcement that a meeting of the Midland 
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1} 165, 88 to 84; ditto State Domain, 824 to 884; ditto 
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Bambre and Meuwse.............. 
8, Ausizian & Lomb.-Venetian 
Recife and San Francisco ...... 

Western &N-Wetrnof France 22 3 

Amemrioan Sucuritigs.—The market for American Govern- 
ment bonds has been to some extent adversely influenced by 
the advance in the rate of exchange at New York, and pur- 
chases have likewise been discouraged by apprehensions which 
exist as to the attitude which the newly-appointed Minister 
to England will be instructed to take up with respect to the Ala- 
bama claims. At the settlement the supply of bonds was 
rather considerable, but since the receipt of intelligence that 
the Government will not interfere in the Ouban affairs fur- 
ther than for the protection of American interests, fearing 
that recognition might involve the United States in a war, 
there has been a tendency towards better figures, confidence 
in the future also being strengthened by the large increase in 
the imports during the last month, which must necessarily 
swell the Customs’ receipts. A little uneasiness: to-day has 
brought prices a little lower—EHries being fully 1 dollar 
worse. Atlantic bonds a trifle firmer. The 5-20’s of 1882, 
804 to 80} xd; ditto 1865, 78 to 784; ditto 1867, 79 to 
794; 10-40’s, 73 to 733. 

Banxks.—In view of the meeting of the Anglo-Austrian 
Bank, at which, no doubt, a dividend beyond that earned by 
the average of banks is looked for, the shares have advanced 
ll 10s. National of Liverpool, English Bank. of Rio de}, 
Janeiro, Hong Kong, and Shanghae, and Land Mortgage of 
India, have moved upwards, while the London and West- 

-~ pees neces 

Bestss £ 

railway proprietors will be held on the 18th proximo at | minster and Union have been dull. 
Derby for the purpose of authorising the directors to borrow } 
under the powers of certain Acts of Parliament, among | Foncier have fractionally i 
which is mentioned the Settle and Carlisle line, has had a 
depressing effect upon the stock, which shows a fall since our 
last of about 1} per cent. 

The preparations for Thursday’s settlement in the railway 
msrket showed in most instances only a limited supply of 
stock, in consequence of which the rates of “continuation ” 
were mostly light. Caledonian stock was scarce for the 
settlement, and a “ backwardation ” was given for the loan of 
it; but Metropolitan was less wanted. Midland was more 
plentiful and carried } “ contango.” 

To-day Midland has fallen a further 1 per cent., and the 
market generally, in common with other departments, was 
heavy at the close. 
_ Forgian Ramway Suares.—There has been rather more 
inquiry for these shares notably the French, and also those of 
the Great Western of Canada, Dunaburg and Witepsk, and 
Great Luxembourg. 

The East Indian Railway Company have issued a circular 
to the shareholders notifying the issue of the 1,000,000/ of 
N Extension capital, guaranteed 5 cent., which was 
authorised at the meeting of proprietors held on the 31st 
December last. . 

_ Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 

RAILWAYS. 

Lancashire and Yorkshire...... 
London, Brighton, and 8.Coast 
London, Chatham, and Dover 

London and North-Western... 115 } 
London and South-Western... 87 9 | 

Financia SHares.—Both General Oredit and. Oredit 

As regards the petiti 
of a shareholder in the Old Credit Foncier and Mobilier of 
England, that the voluntary liquidation should be 
into a compulsory winding-up, a continuation of the voluntary 
liquidation, subject to the supervision of the Court, was 
sanctioned to-day by Vice-Ohancellor Malins, and ii was 
decided that the present liquidators should retire im favour of 
Mr. Francis Mowatt, the chairman of the new company, and 
Mr, G. A. Cape. 

Miscettannovs SHares.—Italian Irrigation bonds have ad-. 
vanced 2/; St Katherine’s Dock shares are 1/ lower, Reuter’s 
Telegram 31, and Madras Irrigation and Peninsular and 
Oriental Steam (new), 10s; Royal Mail Steam have re- 
covered 1/, 
We are requested by the proprietors of the Joint Stock 

Companies Directory to mention that in their issue for this 
year the words “in liquidation” at foot of the Birmingham 
Financial Company were erroneously admitted. 

Excnaners.—The variations for the week are confined to 
an improvement in the currencies of Austria, Russia, and 
Italy, Austria taking the lead with a reduction of nearly 
2 per cent., closing at 12.50 to-day, instead of 12.724 a 
week ago. The rate on St Peterburg is $ to} higher; and 
Italy is lower, that is better, to the extent of 5 centimes. 
Amongst foreign rates on London Paris shows a slight. 

decline of 14 centime, to which, however, there has been no 
response on this side, At New York the quotation has been 
steadily creeping up during the week, and was yesterday 
re at 1094, 

The Indian exchanges are slightly lower owing to the 
expected arrival of about 800,000/ now on their way to—or 
in course of delivery at—Bombay. The fall in the 
been further supported this week by the news from this si 
of the intention of the Secretary of State for India to draw 
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on that country, and it is not likely that any serious advance 

in the quotation will be established during the present season ; 
nor is there any probability of the rate going much lower, 

since there are always, even during their quiet eeason, some 

produces shipments going on from India, and at present there 
is but a very moderate demand for bills as remittances. 

The rates at Hongkong and Shanghai show an advance of 
oy each place and are now rather higher than during the last 

-year. The quotation in Jan last year was 
respectively 4s 3d and 5s 11d, advancing by the time of the 

commencement of the shipping season in June to 4s 6$d and 
6s 24d, dropping again gradually until reaching the excep- 
tionary low figures of 4s 43d and 5s 103d in December last. 

Since then there has been a steady advance up to the present 
rates of 4s 6d and 6s 04d ; and these will, in all probability, 
go stilt higher when the shipping season commences, and bills 
are drawn, even though but for partial reimbursements for 
the exports of tea, silk, and cotton, Meantime a good quan- 
tity of specie is gone out, as usual, in anticipation of the 
requirements of the trade, both on speculation and as payment 
for goods bought or to be bought, and a good deal of the 
shipments from China is therefore paid or drawn for in 
advance ; so that the actual effect of the shipping season on 
the exchanges is always, when the time comes, to a great 
extent “‘ discounted.” Although the present quotations are 
by no means tempting, dollars may still be wanted for export 
on the undoubted supposition of higher rates in the course of 
the summer; but the spesie already gone out, coupled with 
the increasing demand for bills as remittances in payment for 
our export of cotton goods, will not admit of such extraordi- 
nary advances in the rates of exchange as were witnessed a 
few years ago. It is a satisfactory feature in our trade witb 
China that our goods are being more and more appreciated 
in that country, and that John Chinaman begins to see an 
advantage in exporting his cotton and accepting our fabrics 
in return. There is also now a good deal of dollars circulating 
in China, and money by no means scarce. 

The Crown agents for the Colonies have invited applica- 
tions for 100,000/ Six per Cent. Debenture Bonds of the 
Mauritius Government. Tenders will be received up to Thurs- 
day, the 13th inst. The loan is required for additional rail- 
way ‘works and for making good the damages caused to 
stations and works by the terrible hurricane which visited the 
island in 1868. Both principal and interest are secured ou 
the general revenues of the colony as a preferential charge 
thereon, and will be paid at the offices of the agents for the 
loan in London or at the Public Treasury in Mauritius, as 
the lenders shall elect at the time of allotment. The first pay- 
ment of interest will be for seven-and-a-half months, due on Ist 
January, 1870, and thenceforward it will be paid half-yearly 
on 1st January and Ist July of each year. The principal will 
be repaid on the Ist July, 1878, by means of a sinking fund, 
into which the sum of 5,000/ is to be paid half-yearly from 
the Ist January, 1870. The debenture bonds, with interest 
coupons attached, payable to bearer, will be for sums of 
1,0007, 5007, 2007, and 100/ each. 
Butuion.—We extract the following from Messrs Pixley, 

Abell, and Langley, on the transactions in bullion during the 

— 
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Gold.—The arrivals are as follows :—184,400/ per P. and O. steamer, 
Bangalore, from Australia; 81,800/ per Neva, from West Indies; 
31,000/ per Niagara, from Melbourne; 5,000/ per Glen Osmond, from 
Adelaide; 94,000/ per Siam, from Auckland. The only shipment has 
been 48,655/ to Bombay, per P. and O. steamer, Massilia. ‘The Conti- 
nental demand is not strong, but sufficient to take off any immediate 
arrivals. The gold ships known to be atsea are:—The Ernestine, from 
Melbourne, with 24,500/; Donald McKay, from Melbourne, 54,000/ 
Wellesley, from Melbourne, 26,000 Ked Rover, from Melbourne, 
35,000/; Maid of Judah, from Melbourne, 115,500/; Highflyer, from 
Melbourne, 101,000/; Manchester, from Melbourne, 41,500/; Lans- 
downe, from Melbourne, 66,000/; Reigate, from Melbourne, 56,500/: 
Essex, from Melbourne, 72,000/; Sobraon, from Melbourne, 71,000/; 
Somersetshire, from Melbourne, 165,500/; Agamemnon, from Mel- 
bourne, 164,000]; Wave of Life, from Melbourne, <4,000/; Chile, from 
Otago, 21,600/. The Blue Jacket, from Lyttleton, has also a consider- 
able quantity of gold on board. The Bank of England has purchased 
50,000/ in bars since our last. There have been no withdrawals. 

Silver.—Some transactions in silver have taken place at 63d and 
60.%,d per oz standard, but not to any large extent, and the market is 
quiet. The Neva from the West Indies brought 91,500/ in bars and 
coin. Peninsular and Oriental steamer Massilia took 29,100/ to 
Bombay on the 24th inst, and 340,900 was shipped to the East, per 
Peninsular and Oriental steamer from Marseilles of 25th inst. The 
68,000 which arrived at St Nazaire, per Floride, from the West Indies, 
was on French account. 

—_——— 
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Mexican Dollars.—The limited amount of dollars brough | 

Neva from the West Indies was dleponed’ ge 59hd per oz, pa. wor 
sales have since been made at the same quotation. The { 
tainable is very inconsiderable. Supply obs} 
Exchange on India for crafts by the banks at sixty days’ sight is 

rather weaker, owing to a droop in the Exchanges in India, and the |} 
drafte by the India Council on the Sth inst. We quote rates ls 1144] 
to 1s 119d Calcutta, Madras, and Bombay. 

India Government Loan Notes are better in price as regards the 4] 
per Cents.; 5 per Cents. and 5} per Cents. are unchanged. Quotations | 
are a8 follows :—92$ to 93 for 4 per Cents.; 105} to 106 for § per 
Cents.; and 110} to 110} for 5} per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; 
fine, 77s 9d per oz std, last price; ditto refinable, 77s 11d per oz 
price ; § doubloons, 76s to 778 per oz, nominal; South Am 
doubloons, 73s 9d to 74s per oz, ditto; United States gold coin, nang 
here. Silver—Bar silver, fine, 5s 0}d to 53 Od per oz std 
seagane’ “on on gold, 5s ld per og std; fine cake 

8 to ds 5 per oz, last price. Mexican dol 4s 11 ] 
Quicksilver, 6/ 17s per bottle; j= 3 per a i yen 

COLONIAL GOVERNMENT SECURITIES, 

Amount | Div. per 
of Loan.|Hf-year. Name. 

ww. «(8 pret 
«(8 Pret 

is 3 pret. 

2214808)2¢ pr ct. 
2¢ pr ct. 

woe 24 pret. 
200000/8 pr ct. 

sie 3 orct. 
ow pret 
ew «(8 pret. 

284000/2) pr ct. 
250000\38 or ct 

100900/3 pr ct. 
$50000|3 pr ct. l 
1€00000)/2 ,« ct.) Madras Irrigation & Canal, guaranteed 5 per cent 
200000|3 9 PF Ct.) Mauritius, 1873,....c.ccccccessssseesecencscerseeeersenesseeses 
s00v0018 pret Do 1878... 
1 3 prt Do, 1882... 
400000\8 pr ct. Do, 1895-96 
1 3 PEt) Natal .. recs 
100000)3 pr ct TIO. ceoveee eovece 
166000|8  prct| New Brunswick .........00.++ 

1135800j24 pr ct.) New South Wales, 1871-6 ..........ccccccescseresessseeeee 
3671800\24 pr et.| Do, 1888-96 \ 
850000|25 pret.| Do. red. by annual drawings from 1867 to 1875) 
O5700'S 9 prici.| New Zealand, 1891........cccccsssssescscccescceses sesonees 

589400;2) prs.) D 
3981.00/3 pr ct. 
SORRCOE: CPGRA: Bids BOR aesreccccasnecscsnctenstoctnnce cochstitbindntinieel 
$8660¢|3 pr ct. 891 
250000/8 pr ct.) Nova Scotia, 187 
225000/2 pr ct. . 1886 

1850200}3 prc 
1177460/3 Bo cu 
. ' 3 oct} South Ausiralian, 1869-77 

MSECROOOS 8 pict |) D0. 1899-1908 © vsccecsccoccsscceccorsccsscorecoosccnseneeced 
102600|8 pr ct.) Tasmanian, 1896 ...... 
400000/3 pret.) Do, redeemable 1% 
338000|8 pret} Victoria .... 
£50000|3 pr ct Do, 1891 

7000000|3 PF et tn, 

a RATES OF EXCHANGE ON LONDCN. 
test Rates of Exchange. 

on London. 

Gothenburg ... 
Alexanaria...... 
Barcelona ...... 
Cadiz... 

eeeece 

sencee 

1 per cent. pm. 
i per cent. pm. 
1 per cent, pm, aul days’ sight 

seeeee 

5 per cent. pm. 
48 6id 

3 per cent. dis. 
2s OF-d 

aad 

seecee 

seeces 

eeeeee 

Hen@dieeehan. 8: Bic.)
 aeRh cs 

Shanghai 
woseee 

a 5 2 

phidtigidan 

COMPARATIVE EXCHANGES, 
The quotation of gold at Paris is about at par, and the short 

exchange on London is 25f 17$¢ per 1/ sterling, On comparing the 
rates with the English Mint price of 3/ 178 1044 per ounce for 
standard gold, it appears that gold at the above price is about the 
same value in Parie and London. 

The course of exchauge at New York on London for bills at 60 day! 
sight was, on the 26th inst., about 108} per cent., showing a further rv® 
since the last quotations. 
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PRICES OF FOREIGN STOCKS—Continued. 

BANKERS’ PRICE CUBRENT. 

Cent. Reduced 
Oa aor 

how? ver Cent, Jan. 1894... 
New 5 per Cont. Jan. 1878 ... 

Jan, 1880 ....00000000 
Do, April 1885 ....+0--veerrseree 
(ied Sea Tei} Aug. 1 

Bills, 

Securities with Interest. guar. 
by the English Government. 

FOF ACCOUNT coorsoererseres 
De. sper Cent. July 1880 ... 

“4 per Cent, Oct. 1888 ...|1 

SEPP PPS FESS 

PRICES OF FOREIGN STOCKS. 

blic 6 per cent 
Aon ten a — heaggpagn 
Brazilian 5 per cent eee 

Byiverry 

itil 

Do. 

Das per 
Do.7 

Colom! 
ec cont 1825 see 
cent 1850 and 1861 

1 

Do 7 per cent. English 
Do, 1001 Bonds 

scrip, 1868 

Do. Government Railway Debentures 7 pe 
Greek 5 pc 1824.25.ex Coup. orig, attachd 
Do.Coupons... sxe 

Guatamala 5 percent... 65 sve 
Honduras Government Railway Loan 
Italian 5 per cent 1865 oo eee 

Do. 5 per cent (Maremmana Railway) 
Mexican 3 percent ... 
DO 1806 wee te ct oe 
ae 6 per cent... 

oorish (Iny per cent 
New Grenada ... 
8 per cent ditto 

Deferred... ws we 
* Do. Land Warrants (Hetares) 

& per cent 1865... 
Do. 4} per cent (Uribarren) 
Do. 44 per cent 1862 

oon ove 

Ditto New issued at 21 pm 
Bank of os ove 

eee 
British North America ... 
Chartered Bank, India, 

tralia, and China 
Chartered 

eee 

18s ove 
138 8s pjlis p 

SSSSSR S SSSESSSSSS 
w[78R (79 8§ [79 Bf 
ec! . see 

Ssuessesss & 

London and County 
Ditto New ose 

London Joint Stock 

politan ted 
Midland Bavk Limited .., 
National of Australasia ... s 
National of Liverpool Limited ... 

eesirocrinnn ot Exgiand 
‘tto 

ia 874 Xd'873 xd)674 xd)879 xa 
“""l76g 531755 6 76k (76 § (76 SeaSESSSSSSSssyyszse 

Nationa) .. o 
New South Wales 
North Western ... sso ses es we « ° Orienta) Bank Corporatio: * ad . . ove se 22269 /7 Provincial Banking Corpor. Lim. oun ‘ Provincia) otlreiand es 

Ditto New oe ose oes 
Stancard Bank of British Souts G “ Africa Lamited coh © son . ” Ditto New oe bas tee . ove Union of austran. * om os ove “ se +s ove Union of ireiana Limited eosfe 
Union of London «. 

oo 
oe 

oo 

« 
eee 

Portuguese 3 pc 1853 56,57, 59,60, 62, & 62 as 
Do. 3 percent. 1867... a ase 

5 per cent in £ Sterling ... 
Do. 44 per cent 1850 ee 
Do. 44 per cent 1860 
Do. 8 per cent 1859... 

per cent 1862... ass 
pe Ang 0-Dutch 1864, 

cent, Nicolas Railway... 

pyres 

100% Bonds... 
84/ 15s do... 

"la9% xel394 xa 

“farseilles .., 
@ranktort on the 
Vienna kw 

Peteredur gee 
Copenhagen 
Bertin 

fz° 

SSSkse Sesees 
S35 

oo. |42G 3 [edgy 8 
os UGB = [66g 
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54 

18 19 

29 30 
114 12} 
39 8§ 
435 

25 35 

10} 114 

16} 178 
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British & Foreign Marine Limited. 

BeE5 rents 

33 
#5 

=#-45 

=a°ss° ¥eaes 

SoSescoceNSeecoooec oe Scosocesoeseoss 

S£2 83 aSfte ae Lite an 

English and Scottish Marine Lim... : 
2 ee 

mit 

ScosccosoossoosoooeseS eoSseesoesesosooeSoosoocs 

3 

Sosa BE8% SasasuBasstanda 

Sz eo 

pre 

ow 

can 

-4 1879, do 
Credit Foncier of England, Limited 
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BS. oBSSSSSSSRLoSSRES 
East India Irrigation and Cana! ... 
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pr 
10 per cent = 

cour oeoce eoeco 

41200 
Universal Life oy 

50000|74 percent! Universal Marine Limited... 

[ Carrying (Limited)......-.+.+« 

annexed quotations—ds 64 to the dollar—are taken from Mr E. F emer ery YO ° terna’ re dit pm 
ve Satterthwaite'’s circular issued on Wednesday last:— 9 
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Price 
raid, {per Share 

£sd 
100 0 0} 122 24 
1006 0 0; 46 
100 0 0 ove 
100 0 0} 2630 
100 0 O| 746 
100 0 0} 108% 
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Ch: Commercial Crmes. 
i 7 POST OFFICE ANNOUNCEMENT. 
The next mails for Australia will be Gespatched from London, via 

Southampton, on the morning of Saturday, the 15th May ; via Marseilles, 

on the evening of Friday, the 21st May. 

FOREIGN MAILS. 

Despatch of Next Mailfrom |Next Mail 
Destinations. London. 
I 

‘ {|via Soathampton... May 15, 
Australia and New Zealand..........+0++ (\via Marseilies...... May 21, 

By oe packet) May 9, 
razil Ayres, & Monte Video 'y British packet) May 19, .)May 16 
- — (By #rench packet, May 22, &.|May 22 

tish North America (except Canada) |via Halifax May 8, «.|May 5 

foes (by Canadian packet) Quebec) May 6, &.|May 7 
Ditto (via United States) § cccecgnege May i, &.|May 1 
Cape de Verds (by Brazil packet) eveceevsccees May 9, u.|May ¢ 

Uape of Good rope and Ascensiun...... v a Devooport ...... May 10, May 13 
. via Southampton... May 1, u.|May 8 

China, Ceylon, aad Singapore... ; via Marseilles ...... May 8, «.|May 3 
i. {}via Southampton... May 1, wjMay 1 

Kast Indies, Egypt, £0. +--+» ** {via Marseilles ....... Apr. 20, s/May 3 
fs cconene ecescsscesscecoece May 9, mw |May 4 

1 
» 26 

L 
MAIER ..crcceceescereressecreeese-soreeee . 80 

Mauritius (by French packet) ..........0+++ 9 

Natal ....cccccesersceserreessecessosesenoens epecconeal 13 
seceeeeseesesensesesereees 5 

eevee 4 
FROIANA.....0.00rcereereeesereesseressennrereoses 13 

Unite’ states, California. &c. (by 
Canard packet, via Cork).........-.- 1 

Ditto (by packet, via Cork) soe] (BOSTON) ..000000000 — 
Ditto (by North German Lloyd's ( (New York) .ecscoses 23 
PACKELS)..0.+0ercreerereeeverenee, , 

Ditto (by Inman's packets) .. soe] (NOW TOrk) ..crceses o 
Western Coast of Africa, Madeira, 

Canary Islands ........000++++-+-000e0+ 
West. Indies aad Pacitic (except 

FOMUras) ......-cerrerereeeee eorececene 
Ls Guayra and Puerto Cabello ..........0.|.-secescerseereee eoneeee 
Port-aurPrince, Vera Cruz, and Tampico}, al 
Santa Martha 

1900 Concccnccoes: seerecces 

MAILS ARRIVED. 

Latgst DaTEs. 

On April 26, from Inp1a, via Marseilles :-—Caleutta, March 30; Madras, 29; Bombay, 
April3; Aden, 10; Suez, 17; Alexandria, 18, 

QO April 26, from Sourm America, per Neva:—Pisco and Chincha, March 27; 
Arica, 22; Caldera, 19 ; Callao, 28; Coquimbo, 13; Guayaquil, 26; Islay, 23; Paita, 
30; Valparaiso, 17; Porto Piata, 25; Tampico, 27; Antigua, April 11; Do English 
Harbour, 11; Barbadoes, 9; Bermuda, 1; Carthagena, 1; Colon, 5; Ciudad 

ivar, 1; oe SY 7; Dominica, 10; Grenada, 8; Guadaloupe, 
10; Havana, 6; Jacmel, 10; Jamaica, 9; Do Garrison, 9: La Guayra, 7; 
Mariinique, 10; Montserrat, 10; Nevis, 11; Panama, 5; Paramaribo, +; Portot 
Rico, 12; St Domingo, 9; St Jago de Cuba, 7: St Kitts, 11; St Lucia, 9; 8 
Thomas, 13; St Vincent, 9; Santa Martha, 2; Tobago, 7; Tortela, }2; Trinidad, 
8; Vera Cruz, 1. 

On April 26, from America, per Hansa:—San Francisco, March 23; Boston, April 
14; Chicago, 13; New York, 15; Philadelphia, 14; Hamilton, 13 ; Kingston and 
Montreal, 13; Toronto and Ottawa, 13; St John, 9; St Stephens, 10. : 

On April 27, from America, per City of Brooklyn:—Boston, April 16; New York, 
17; Philadelphia, 16; Chicago, 15; Belize, 7. 

On April 29, from America, per Moravian:—Boston, April 17; Chicago, 14; Detroit, 
15; Portland, 17; Hamilton, 15; Kingston, 16; Montreal, 16; Quebec, 16; Toronto, 
15; Ottawa, 16; Fredericton, N.B., 13; Halifax, 13. 

AVERAGES OF GRAIy 
The following is a statement showing the quantities sold and the average price of 

‘| British corn (imperial measure) as received from the inspectors and officers of Ex- 
eise, conformably to the Act of the 27th and 28th V' toria, cap. 87, in the week ended 

|} April 24, 1869 -— een 
Quantities Sold, Average Price. 

qrs bush ea 
Wheat... witpepene 54,700 0 coccccccsccrssces 45 6 
Bae is coccccasccscocsciibeperesos dteepecs 43 6 
Oats ..... ecsevenesoses 2% 9 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the verage quantities sold and the a rice of 

British corn (imperial measure) as received from the inspectors and odieenn of Ex- ¢#e, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended ae 1869, and for the corresponding week in each of the years from 1868 to 

wi AVERAGE inte PRicss. Quantit1es SoLp. 

April 24. | Wheat. | Barley. Oats. Wheat. Barley. Oats. 

sd s @ sa Gre beh qrs bsh qra bsh 
186...) 45 5 43 6 26. 9 54,809 0} 7,672 1 2640 5 
1868 sesso 73 UL 45 2 28. 2 41,094 2 8,504 0 3,260 1 
Lenecteeees 62 11 39 1 25 6 46.648 5 7507 7 4413 4 
on weibes 45° 5 36 3 2% 6 71,745 3| 11,682 4 8,696 6 805........., 38 5 30 0 22.7 62,756 0 | 16,974 0 8.612 5 

82955 | 1216 
26873 5 

.| 176369 | 43123 
Buckwheat ceoesoseees| + ove 
Beer oF bigg......0-++- 

Total of corn, ex-) 
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into each division of the United ; and the quantities of British and 
foreign Corn and Meal. of the same exported from the United Kingdom, 
in the week ended April 24, 1869 :— 

Quantities Imported into | Quantities E 
the United 

o" | 116497 
toss 

clusive of malt...f 

Wheatmeal or flour... } 
cwts 
56326 |; 13780 

Barley meal «se “ ose ese 
Oat meal ..... 4) .» ove 4) 58 

eens woof ce FO MS eee f 4 || oe 

Siegal ot) tk oe feo 
Indian corn ureal...... 741 nom ove 741 | on 
Buckwheat meal...... coo | eee one ove Hae 

—_— —— me 

Total of meal ....00..., 57071 | 13784 | 10422 81277 241 
te anal me ee eee eee 

Total of corn and | \ 
meal exclusive ot b 976214 | 165098 | 168019 11310331 || 3306 1817 
MALE ..ersersesenees | | 

qre qrs qra qrs || qrs qrs 
Malt | seni | wee | MOREY) seen eee: oe } — eee 

COMMERCIAL EPITOME. 
FRIDAY NIVHT. 

There was a limited attendance of millers st Mark line to-day, 
and, notwithstanding the smali quantity of English wheat on offer, 
their operations were much restricted, Nevertheless no change 
took place in prices, although the tendency was towards further 
depression. The supply of foreign wheat was extensive for the 
time of year, but the trade ruled quiet at the reduced currencies 
of Monday last. Feediog stuffs of all descriptions were very 
dull, owing to the improved aspects of the pasture lands, and 
barley and oats must be quoted 1s per quarter cheaper. Beans 
and peas also tended downwards in value. In flour there was 
very little doing, and, although prices were nominally unchan 
country marks could only be disposed of at some reduction. i 
week’s imports of foreign aod colonial produce into London have 
amounted to 22,080 quarters of wheat, 2,020 barley, 36,900 oats, 
13,110 maize, 1,470 beans, 1,720 peas, and 3,140 sacks of flour, 

At Liverpool and Wakefield this merning trade in both wheat 
and flour was very quiet, but the ——— were unaltered. 

The Liverpool cotton market has been exceedingly quiet tbrough- 
out the past week, and only a very moderate busi has been 
done, prices at the close showing a general decline of 4d per lb 
since Friday last. The total sales-are 58,850 bales, of which the 
trade bave taken 39,020 bales, speculators and exporters 14,830 
bales. The imports for the week are 31,300 bales, the actual ex- 
ports 4,200 bales; and to-day’s stock is estimated at 351,539 bales. 
To-day the market closes with rather more inquiry, but without 
change in prices. Sales, 10,000 bales. 

At New York, on the 29th ust., middiling Upland cotton was 
selling at 283c per lb. Telegraphic advices from Bombay, dated 
April 21, state that the marset was firm, at 10.05-100d cost and 
freight. 
We extract the following from Messrs W. Nicol and Co.’s 

report, dated Bombay, April 3:—Our cotton market opened firm 
after last mail ‘eft with improving news from Liverpool, which 
had the effect of bringing out many buyers at lr to 2 rs:per candy 
in advanee of our previous quotations, and the telegrams subse- 
quently to hand proving still more fa:ourable prices have since 
advanced 10re to 12rs per candy, the market beiog quict at the 
close. Our latest public telegram is dated the 31s, quoting fair 
Dhollerah 103d per ib, but there are rumours of private news of 
sales of cotton to arrive at prices in advance of thisrate. The 
transactions of the week are very heavy, Osusrawattee cotton stili 
continuing most in favour at prices ranging trom 277 rs to 286 rs 
and 288 rs per candy; Broach and Dnollerah being next in favour, 
the former at from 274 rs to 286 rs, while Dhollerat realised trom 
280 rs to 290 rs per candy. We bave also to note a few small 
sales of new Dharwar at 300rs to 303rs, and MeCarthy-ginned 
Broach 294 rs to 300 rs per candy. ‘Tne ordinary native-zinsed 
Broach cot'on is shamefully adulverated this season; every means 
appears to have been used to add to the weight of the cotton, 
sand, water, dirt, and s+ed being most freely u-ed for that purpose 
at the up-couotry screws where the cotton is half-pressed before 
coming '0 this market for sale. Prices in the districts are firm r, 
and will probably further advance in sympatby with this market. 
In Berar, Oomrewattee cotton shows no marg:n, und the same 
may be said of Dhollerab. Doarwar nowever still keeps a few 
rupees below us, and sawginned cotton can be put f.0.b. at Carwar 
for May shipment at 287 rs to 290 rs per candy. 

——————_—S=—_ 
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Exvorr of Corroxw from Bomsay te March 27. 
1869. 1 

TDA. occcsseccscessce MUS BBD seesesece 1,424 
Liverpool .....sseccccsssesesesees 279,546  >...00006 287,030 
Hull ........ capaineickaes en 2 

Total, Great Britain ...... 279,846 ......... 288,459 
Falmouth for orGers ......... . 2,027 

23,235 
11,390 

Grand Total ........+....0000. 351,082  .ocscce0s $25,106 
Actual exports since last mail left, 53,407. bales. 

Messrs E. B. Liddell and Co., of Alexandria, writing oo the 
16th ult., report:—The week elapsed since our preceding report 

has been totally devoid of anything like activity ia the cotton 
market. The slight improvement a day or two back in the tone 
of the Liverpool market enabled holders in some cases to odtain 
an advance of about id per lb upon previous rates, but things on 
this side have again relapsed into their former duiness, and to- 
day's prices close nominally not more than $d over our last quo- 
tations. Fair open, 134d per lb, f.o.b., with freight; good fair, 
13§d and upwards, ditto. 

Exports. 
Great 

Britain. Continent. Total. 
bales. bales. bales. 

From 9th to 15th April, 1869 ...... 2,791 1,238 4,029 
Previously from lst November, 1868 119,354 39,289 .., 158,648 

From Nov. 1, 1868, to April 15, 1869. 122,145 40,527 ... 162,672 
Same period 1867-68 ...........cecees 139,511 36,949 ... 176,260 

_ BINGE cascincencisctates 148,032 26,731 - 169,763 
_ 1865-66. ..........0sseeee 119,239 24,420 ... 148,659 
_ SP cntonenorinnneses 169,485 ... 33,311 ... 202,796 

Mersrs Mellor and Co., of Alexandrie, telegraph as followe, 
under date April 23:— Market flat, without pres-ure to s<l!. 
Middling fair 12% per lb cost and freight, fair 123d per lb cost 
and freight, fully fair 13¢d per lb cost and freight, good fair 1334 
er lb cost aud freight, ditto extra 133d per |b cost and freight. 
ceipts for the week, 17,000 cantars. Shipments for the week, 

3,000 bales.” 

The tea market h»s ruled inactive, but prices are without quetable 
change, except for common qualities, which are rather easier. 
Last week duty was paid in London on 1,720,858 !bs; the exports 
were 844,193 ibs ; and the removals coastwise, 841,157 lbs. 

Sugars ruled flat at the commencement of the week, Lut since 
then a be'ter tone has prevailed, and prices have been supported. 
Babia advices are to the 12th ult., when prices were as fol'ows :— 
Sug«r, whites, 4,000 rs to 4,300 rs ; browns, 3,400 ra to 3,550 re. 
At Pernambuco on April 14th the quotations were—Whites, 
5,300 rs to 5,400 rs; browns, 3,000 rs to 3,020 rs. Cotton, 
15,800 re to 16,000 rs. 

Both privately and by public sale the demand for coffee has 
ruled inactive, ana prices have had a drooping tendency. The 
following telegram is dated Rio, April 7:—Coffe, good first, 
7,300 rs. Sales, 125,000 bags. ‘Total export since the departure 
of the last mail, 77,000 bags, of which 29,000 were for the 
Channel, 24,000 for the North of Europe, 6,000 for the Medi- 
terranean, 15,00 for the United States, ana 2,000 for other ports. 
Stock, 70,000 bags. 

Owing to the downward movement in the value of wheat, the 
rice market has ruled very dull, at declining rates. 

The following is from Messrs Mobr Brothers report, dated 
Rangoon, March 22:—Our last was dated the 15th instant. 
Duriog the first days of the week under review supplies of 
Natsain rive showed an advance, but owing to the continued 
active demand that prevailed prices did not give way, and with 
but moderate arrivals vf grain at present the market assumed a 
fair tone again. We quote 134 rs per 100 baskets, 5 to 6 parts 
cargo rice, ready for shipment, i.c., inclusive of godownrent, 
brokerage, and loss in winnowing and sifting, and 68 lbs for 
baskety. The tonnage on the berth for Europe aggregates to-day 
41,000 tons carrying capacity. . Expoits of rice to Europe since 
lst January amount to 63,000 baier. 

Tne annexed is dated Akyab, March 23 :—Nakrenzie rice— 
Supplies have fallen off considerably during the last three days, 
but as the demand is not so pres ing as before this has not bad 
much influence on price-, whica we can still quote at 57 rs 
to 57 rs 8a per 100 baskets ready for stipment. It is also re- 
ported that about 30,000 b skets have been purchased by an ex- 
porter from second hands and at a price equal to about 60 rx 
ready for shipment. Exports to Europe now amount to 20,330 
tons. 

Meeers Arles, Dufour, and Co., of Lyons, write as follows :— 
jout the present month transactions in silk have been very 

limited. This may be accounted for by the large purchases made 
last month, which, combined wit the delay caused by the 
weather at the opening of the spriog season for silk goods, have 
allowed most manufacturers to abstain from buying. At present 
the entire interest is concentrated on the prospects of the new 
erop in Europe, and as regards Asiatic silk more especially busi- 
hes» remains restricted on account of a public sale unnounced for 

| the 4th proximo. We may look for more activity in May when 
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supplementary orders for spring goods, and the first ones for the 
autumn season, are usually placed. 

DELIVERIES OF SILK THROUGH THE Lrrons ConprTION Hovsg; 
bales. 

From 1st to 29th Feb., 1868 ... 3,580 ...0e0 237,000 
Se a 3,787 secu 249,187 

From Ist to 8lst March, 1868............ 4,810 ...... 822,600 
a ess, ihibaiib 4ITB. cies . 817,298 

The annexed is dated New York, April 17: The money 
as alreedy indicated, is slightly easier on call, the prevailing pate 
being 7 per cent. currency, with exceptions at 7 per cen’. gold, 
But the mercantile classes stili find it difficult to obtain accommo. 
dation, because stock speculators absorb a preponderance of the 
loanable funds at rates which no prodent merchant can afford 
to pay. The rates for first-class paper are 12 and 15 per cent, 
with esceptions at 18 per cent. The market tor cotton goods hag 
been moderately xctive this week, but prices are still quite 
irregular, and in some instances lower, though the rise in the ray 
material bas led to a little more steadiness. Coloured cottons 
show more s’eadiness, and the opinion is geining ground that 
prices have about touched bottom. In woollens the iwarket ig 
quiet, irregular, and depre<sed, but there hag been more doing at 
low rates, both in fine fabrics and low grates. All other textile 
fabrics are -el ing at low rates, and cannot descend lower without 
seriously crippling dealers. 

FHE COTTON TRADE. 

LIVERPOOL,.—Arrit 29. 

The cotton market has been dull throughout the week, and 
though the demand has inere sed during the last three days, the 
pressure to sell continues, and rather irreguler rates have been 
submitted toin some instances for landing parcels, whilst for all 
kind-, except Sea Island, prices have only slightly declined. Sea 
I-land continues neglected, and the few s:les made show a decline 
of 1d to 2d per Ib from the prices obtsined a month ago, American 
has been in fair demand, and while the middling and lower grades 
are very freely offered, and have given way about 4d per Jb, the 
better qualities bave beco ve scarce, and command fuil rates. New 
York aavices to the 29th instant quote middling 283 cents, costing 
to sell in Liverpool 12 5-16d per it by steamer. lo Brazil, afair 
amount of business has been done, but prices are slightly in favour 
«f buyers. For Egyptian the quotations are not reduced, but 
during the weck some sales have been made at a -light decline, 
The business in Kast India has been limited, and the late arrivals, 
consisting chiefly of the lower qualities, have sold at an irregular 
decline of 44, whilst the finer descriptions con ioue moderately 
steady. 

In cotton ‘to arrive” the transactions have been comparatively 
limited ; the latest quotations »are—Americsn, basis of middling, 
from Savannah, ship named 113d; New Orleans, March ship- 
ment 12 1-16d; ship named 113d; Ce ra, basis of féir, ship 
named 113d; Maceio, basis of fair, ship named 113d; Broach, 
fair new merchants, ship named 9$d; Dhoilerah, far new mer- 
chants, ship named 94.), 94; Oomrawuttee, fair new merchants, 
chip named 9d; early February sailing 10d; early March 93d 
per lb. 

The sales of the week, inclading forwarded, amount to 53,850 
bales, of which 5,870 are on speculation, and 8,960 declared for 
export, leaving 39,020 bales to the trade. 

Aprrit 30.—The ‘sales to-day will probably amount to about 
10,000 bales, with a steady market. 

PRICES CURRENT. 
| 

. | Mid. | Fair. | Good | Good.| Fine || -Sameperiod1868— 
_ Fair. Mid. | Fair. | Good. 

r /biper Jb|yer I\per Jb Ib|per In}per Jh|per Ibiper te 
= a - a 4 - a a +s aha a 4 

Sea Island 2% | 26 | 29 | 31 | 34 | SH |) 27 | 30 | 88 
Upland... 1p} ig] 13 nn si Ais nie 125 | 18h | oe 
Mobile... 1g} ie}. fe | | SW att] 18h] we 
New Orleans 1g) 128 | 188) . eee one 12§ | 13$ | 
Pernambuco . | Ute] ad} 29a] 193) 15 12g} Leg] 180 
Bahia, &c. .. a ng] is | 2 iS 12 123 | 123 
Maranham .. RE ey 12%} 122 i 15 || 134 es a 
Egyptian .. 9 10g | 13 | 334) 143} 17. | 
Smyma ..... sy} 9 | 108) 10g) 11} 118 y 104} 114] 14 

9 il lz} 124) lve} 14 12 125} 18 
105 1d | 12h} 123] 13 149 | 12 | 12¢{ 18 
vie 9 93} 10h} 10h] 11GB nce | LOG] ove 
a 84] 10 | 1 10h) 12g |} 98] IL | om 
see 83} 10 } 108| 103) ... 9$ } 10E | om» 
oe 8; | 10} }) log] 10§) 1g 9) ll ooo 

. 83 9 | lo om ose 98 | 108} oe 
W 94 | feed oak 93) 10§ | ow 
8 of} lok} 108] ... ia 104 on. 
83 9 93 he eee 
3 3 83 | 9% | on \ veo | 10 | ee 

= Nth ial ai A casa ata a 
imports, Exporrs, Consumption, &c. 

«8 from Jan. 1 from Jan. 1 
to April 29. to April 29 

Descriptions. 1868 1869 1868 189 
bales bales bales bales 

A sevssscgnsnsecsscesssessescase 09660 co 445562 cescee S431 woo 28796 
Brasil, Egypt, SC. .-corcscccesesscee 345620 ice 308596 seven 24946 one 28577 
Bast India, China, and Japan... 145166 .. 156920 case 152781 we 68390 

Total .. 1800466 2. 9070TB ccoce. 216158 wee 115771 
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+ 

Consumption from Jan. 1 to April 29, 
1865 1869 

bales bales 
1013580 . ececccccsosce 801470 

import compared with the same date last year Of 0.0... 
quantity taken for Consumption Of .....000. corersenenerseseeseeseersrnee 
actual Export Of rocccrrerecseeresssrsersesesesnees seerevsvereoosersosensesces 100. 

eae. eesveseenees sereeressessersereesseenes seneeeseees, essvvee 174,690 
spe ' lation, there is a decrease of 56,060 bales. 

The imports this week have amounted to $1,302 bales. The 
ytaal exports are 4,201 bales. 

PRICES CURRENT.—Mar 2, 1867. 

i 
period 
Fair. |Good. 

LONULON—ApRIL 29. 
Annexed is a portion of the circular issued this week by the 

‘London Cotten Brokers’ Association :— 
The market has been very dull during the whole of the week, 

‘.and-prices have declined $d to 4d per lo for cotton on the spot 
| snd 44 for floating and landiog parceis, the transactions even at 
| meaneees decline have not been large. Telegraphic advices 
from er ne “ the 29th April quote middling Uplands 283 
ceata. . 

PRESENT QUOTATIONS. 

Ord. to Mid. Mid. Fair. 
per tb 

Fair 
to Good Fair. Good to Fine 

per lb per ib per ib 
d a 
104@ 113 
10 1g 

iif 

174 

: i iis 
_—~Sathoceseaneetiientiaiay * Fale ‘ Sets dell a 
TM rercrsssrrvsccsessce ove sve ooarea _18 23) ee 28 32 

Sales to arrive—3,100 bales Tinnivelly, at 94d to 99d, May- 
Jane shipment and June-July sailing, 93d, January sailing, gua- 
ranteed good fair; 620 bales Western Madras, at 94, February 
sailing, guaranteed fair; 1,500 bales Coconaia, at 8}d to O4d, 
ship named to February suiling, guaravted fair red; 1,200 bales 

| Dhollerah, at 94d, March sailing, guaran’eed fair; 9}d, ship 
aoe — fair res 1,000 bales Bengal, at 74d to 834, 
prii-May shipment to March sailing, guaranteed tair new ; 

‘total, 7,420 bales, wi 
imvonts, Dativertes, anD Stook or East inpia, Onina, AND JAPAN 

Corron 1x Lonpon. 
Surat & 
Scinde. Madras. 

bales. bales. 
B24 une 90542 ane so 
8966 ... 39685 .. 

7112 2038 
2566 ... 131613 ... 
5072 oc 76948 ove 1 
4806 .. 32908 ... 
1314... 62054... 
3778... 31072 itn 
3006 sn 25580 ... 14586 

* Including other kinds. 
Corron ArLoaT To Kurorr on Apa 30. 

Total 
1869. 
balea. 

- 817008 ... 

Bengal & China & 
sg 

ales. 
imports, Jan. 1 to Apr. 29, 1869 = 

- os 1868 
- - 1867 

Delivered, Jan. 1 to Apr. 29,1869 
- _ 1968 

eee one 

- om 

srersereeesssesseseseens 51897 ... 284506 ... 
ramemsemrseseenesessenee SULIS ... 204341 ... 

: NEW YORK.—Araw 17. 
By special telegrams received by us to-night from each of the 

Bouthern ports we are in possession of the returns showing the 
—_—_——_ 

— 

THE ECONOMIST. 515 

receipta, exports, &c., of cotton for the week ending this evening, 
April 16. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 27,967 bales 
(againet 83,709 bales last week, 36,266 bales the previous week, and 
32,099 bales three weeks since,) making the egeregate receipts 
since September 1, 1868, up to this date, 2,075,461 bales, against 
2,143,718 bales for the same period in 1867, being an excess last 
season over this season of 68,257 bales, Tbe exports for the week 
ending to-night reach a total of 47,959 bales, of which 87,110 bales 
were to Great Britain and 10,849 bales to the Continent, while 
the stocks at all the ports, as made up ‘his evening, are now 
338,041 bales. Below we give the exports and stocks for the 
week, and also for the correeponding week of last season, as 
telegraphed to us by our own correspondents at the various 
porta to-wight:— 

Exported to Stock. 

Conti- 
Total | Same 
this week Week ending April 16. 
week, | 1868, 

10134 

1773 

New Orleans 
Mobile ose 

1778 } 

9258 
6356 

37110 47999 | 85775 | 838061 | 260211 

From the foregoing statement it will be sees that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 12,184 bales, while the stocks to- 
night are 78,906 bales more than they were at this timea yrar ago. 
The following is our usual table showivg the movement of cotton 
at all the ports since September 1, according to the latest mail 
retorus. We do nor include our telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail n- cessary by telegraph :—= 

Recxiprs and Exvorts of Cotroy (bales) since Sept. 1, und Stocxs on hand. 

10849 

Ship- 
ments te 
Norcbrn. 
Ports. 

| 

| Receipts since | Exported since September 1 to 
| Sept. 1. 

Ports. |__| Great Stock. 
1867. | Britain.| France. /Foreign.| Total. 

116361 
33196 
15555 
39271 
17007 
99678 

729117 
202265 
171858) 
312231 

N. Orleans ... } 464188) 172883 
125953) 31000 
42466) 117630 

460643 111064} 162246, 
717389 55595) 4.723) 

' 102906 240137)... 
rida ....... 2744) eco eco ove 

N.Carolina ... 32755 
Virginia ......| 195315) 144509 
Other ports*..| 281187) 156448 

547982 
341570 
225409 

iP g ane ea AD RENAIEREERRNIEEP 5 SPEER TED 
Charirston... 
Savannah ... 

6986; 
eee 33435 
5361 

| depute 
Total ths year! 2045956 

| 

Tctallastvear| ... |?111596 16906+| 201586) 1385619) 
* Unger this head we have added the overland shipmeats direct tu maauacturers 

ihe market this week has beea more active, and prices have 
slightly improved in sympathy with the increased movement at 
Liverpool and the improvement in gold, but the close is more 
quiet, though firm, and prices are off a little from the highest 
point, Shippers bave been the principal purch»sers, though spinners 
have bought to a limited extent. On last Sasurdsy, the advices 
by cable indicated a firmer market, with increased sales, but mid- 
land Uplands remained at 1244; this improved tone, together 
with the upward turn in gold here from 132} to 132} on Friday to 
132} to 133} on Saturday, led to the execution of a few shipping 
orders with rather more firmness among holders, and a sight 
improvement in prices. Monday, the Liverpool market showing 
increased ectivity, without, however, any change in quotations, our 
own market became more active, and prices a shale better, 
Tuesday and Wednesday, with an active shipping demand, our 
market further improved, middling Uplands closing on Wednes- 
day at 283¢ to 29c, the close at Liverpool being 12}d; prices were 
rather irregular, as some needy holders pres-ed their stock for 
sale, but holders generally were firm. Tnureday, Liverpo»l was 
more quiet, aod prices here were a shide off, and to-day, with no 
cable advices, the market is quiet but firm, and so closrs. For 
forward delivery, the transactions have been very limited, the 
total sales reported reacbing only 700 hales low middling, of which 
500 bales were on Saturday, 300 for May a: 27}c, an: 230 tor 
Jane at 282, and 200 bales to-day on private terms. The total 
sales fur immediate delivery this week foot: up 23,688 bales 
(including 695 bales to arrive), of which 5,764 bales were teken 
by spinners, 2,174 bles on speculation, 14,368 bales. for exoort, 
1,382 bales in transit, aod the followiag are. the closing quo- 
tation: :— 

The exports of cottoa this week from New York show a small 
decrease, the total reaching 7,269 bales, against 11,576 bales Jest 
week. Below we give our table, showiag the expurta of cotton 
from New York, and their direction for each of the last four 
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| weeks; also the total exports and direction since September 1, 

previeus year :— 
Exsporss of Corroyr (bales) from New York since Sept. !, 1865. 

Mar. 30.)April 6.| April 13 

oeneeees eneereenseseeseecences 

—_— 

Grand Total 7289{ 

The following are he receipts of coiton at New York, Boston 
Philadelphis, an‘! Baltimore, for the last week, and since Sept. 1, 
1868 :-— 

New York. \. Philadelphia.| Baltimore. 

Receipts frem— This | Since | his | Since | This a This | Since 
week.|Sep. 1.| week.)Sep. |.) week.|Sep. 1.| week./Sep. 1. 
a | a | ta 

New Orleans..........ceseeceseesees | 864) 87517 
660) 34267 
740) 126662 

eos | 13944 
eee 6733 

—New York Commercial and Financial Chroneecte. 

The following message has been received from Messrs Stukes, 
McHaflie, and Co. :— 
New Yorx,”Aoril 28.—Four days’ receipts of cotton at all the 

po:ts are 13,000 bales, against 17,000 bates in four days last week. 
The total recepts for the corresponding week in 1868 were 
19,000 bales. Middling Upland, inclading all charges, costs, laid 
down in Liverpool by steamer, 12¢ per ib. 
New Onieans, April 28.—Middling Orleans, laid down in 

Liverpoe! by sailing vessel, costs 124d per ib, strict low middling. 
Savannan, April 28—The cost of middimg from this port, 

laid down in Liverpool, with all charges, is 11$d per |b. 
‘The above quotations all include an allowance of 6 per ceat. for 

MARKETS [IN THE MANUFAUTURING DISTRICTS. 

| loss in weight. 

| There is a steady feeling in most branches of the hardware 
trade, and manufacturers appear to be generally well employed. 
On the other hand woollen goods have ruled quiet. Manufae- 
turers’ -tocks of wool are low, but they do not appear anx'ous to 

| anticipate the coming colonial sales, feeling apparently certain thet 
if pricesdo not recede they will at least be able to purchase ai 

|| the rates now current. A somewhat better tone prevails in the 
Manch+st'r market, owing to. the improved adviees from the 
foreign markets, but the business passiag is of quite a retail 
character. 

Manenesrer, April 29.—Thbis market still continues quiet, 
with even jess inquiry this week than last. Prices remain steady, 
except m those cases in which a spinner or manufacturer finds 
his stock accumulating; this, however, is not usual beyond a 
week's produstion, as the rule is to sell as stocks begin to increase, 
and to liant production to the demand experienced. There is the 
prospect of a larger business, especially in cloth, if manufacturers 
would accept a reduction on current rates; but as the prices 
generally asked show a toss to begin with, they are more inclined 
Lo step predaction than go on at still more ruinous prices. 

Comparative STATEMENT OF THE Cotton TRADE. 

Price | Price | Price | Price | Price | Priee 
| Raw Corron. Apr. 29,| April,’ April,| April, April,| April, 
| 1869 1868 | 1867 | 1866 | 1865 | 1864 

sdisdis dis djs djisda@ 
1 2 | 123) 1 2/1 74} 1 3a} .. 

ska se. CEs OEE: con: Ts aon ai 
| 19/0118} 1 12/1 8|1 19}2 38 

Ditto, good fair 144/012/1 2/2 81 2] 
No. 40 Mure Yars, fi 3 jl 381 6;2 3) 1 72 7 
No. 30 Warex Twist, 3 |1 sHl 6) 2 Ml 42 8 
2€-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 3 )6 6)7 38) 14) 7 612 0 
M-in, 72 reed, 0 8 3) 9 pls 43,9 6 ile 9 
39in, 60 reed, Gold Ena 

Yards, SIDS 4 O2........c.cercersseesersrsnees 6 12 Oft2 3 \17 0/12 9/21 0 
40-in, 66 reed, ditto, 9 [18 3 ike 6/18 9 [14 Oj28 0 
40-in, 72 reed, ditto, 9 fld 8 [16 9 |20 9 16 0 j24 6 
S%-in, 44 reed. Red End Long Cloth, 36 

WORE, BIBS ....ceree-sereceee ss concocencesseed 9 it 0/12 O(M 9}10 8 j20 6 

a 

1868; and in the last column the total for the same period of the | as are made are almost wholly confined to the choice 
Braprorp.—The market continues very quiet. Such 

lustre wools, for which staplers are able to compen SEI 
The bu-iness in coarse and inferior wools is a8 slow as hitherto, 
and sales can only be effected as the result of a slight concession, 
There is little change in either worsted yarns or pi The 
business done in two-fold, genappe, and varded yarns is Very tie 
important. The piece-trade is rather more lively, and 
better feeling. ufacturers, however, find themselves unable 
to accept many orders offered on account of the low prices, 

LxIcester.—The wool trade continues quiet, and without 
sign of immediate improvement. ‘The operations of spinners ary 
confined within very narrow limits. The demand for cotton eon: 
tinues as dull as it was. a week ago. The hosiery trade has 
quiet for the past week. There is more inquiry for woolien goods 
for the home market. The boot and shoe trade is far from entig. 
factory. 

Suerrrecp.—Several branches of our local trades have ig. 
proved during the past week, and prospects are considered to 
much more eveouraging than they were. The armour-plate mis 
are well employed in the execution ot, for the most part, Goverg. 
ment contracts, and a fair demand exists for manufactured irga, 
The various branches of the railway trade continues de; 
but a fair business is doing in large castings, The cutlery: treads 
fluctuates to some extent, but, though some houses are pathy 
better off for orders, there is not on the whole much improve. 
ment. 

WoLVERHAMPTON.—The general tenour of the reports is. that 
the ironworks are doing fully as much as they were, 
generally the orders are for the smaller kinds of iron, and are not 
of large amount. The hardware trades can hardly be said to bed; 
busier, but there is a quiet, steady trade doing, and the merchants 
have the advantage, which they cannot secure when the demand 
is very brisk, of getting the orders they give out promptly 
executed. 
DunDex.—Onr flax market is without alteration; the demand 

is not active, and except for the better descriptions (prices of 
which are comparatively well maintained) the general | 
has been rather in favour of bnyers.. Tnere is a fair demand for 
the better and medium qualities of tow, at prices slightly in 
favour of buyers; good common qualities also find buyers, a 
about previous rates. In jute there is little passing. There hap 
bern some inquiry for flax yarne from France, and the tone of 
the trarket is firmer. The demand for linens continues very weak, 
and manufacturers find great difficulty in procuring a sufficiency 
of orders at remunerating prices. The demand for jute 
although not quite so active as it was a rhort time ago, is still 
pretiy good. 
Guiasgow.—The iron market is firm. No. 1, 538 6i to 549; 

warrants, 523 6d to 52s 73d; No. 3, 50s 6d to 51+. 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
New York, April 17.—The depression in the flour market is 

without mitigation, and prices: of State and Western have 
gradually receded since our last, the deeline being most coospi- 
cuous on the low grades and brands not recognised as a 8 
Business is confined to job lots, there being ue demand of conse- 
quence for export, while the stock is accumulating through ia- 
creased receipt-. California flour is duli and droping. Sales, 
17,000 barrels State and Western, and 1,200 sacks California, the 
market closing tamely. Southern flour is lower, with a moderate 
business at the concession. Sales 1,500 barrels, at $6.20 to $6.85 
for inferior, and $6.90 to $11.75 for ordinary to prime extra brands 
of Maryland, Delaware, and Virginia. Export of flour, from 1s 
to 13th April, 1869, 29,527 barrels, against 34,184 barrels in 1868. 
The market for spring wheat is 2c to 3¢ lower, with a very light 
business, mainly for milliog, svippers being deterred from 
operating by adverse margins. Winter wheat, on the other hand, 
remains steady, but very quiet, the stock beieg comparatively 
light. The stock of all kinds in this market is nearly one-and- 
three-quarter millions of bushels, principally spring, while the 
accumulated supplies at the Lake ports approximate five millions 
of bushels. These liberal surpluses, in connection with the dis- 
couraging advices from Liverpoo! and the general depression of 
trade, affect the market unfavourably, The sales, are 100,000 
bushels, at $1.35 in store, for No. 3, and $1.40 to $1.41 in store, 
and $1.43 to $1.44} afloat, for No 2 spring (closing at $1.40 in 
store, and $1.43 afloat, for the latter), $1.60 to $1.65 ‘or Cali- 
fornia (with small lots at $1.68 to $1.70), $1.72} tor amber, and 
$2 for prime white Michigan, $1.80 to $1.82$ for white State, and 
$1.91} tor white Canada. The barley market is inactive, and to 
effect sales for round lots holders would be necessitated to grant 
concessions. Sales, 20,000 bushels, at $2 for German, and Canada 
W. st on private terms. Corn has again declined Ic to 2c, under 
a subsidence of the export demand and only a moderate home 
trade inquiry. Sales 150,000 bushels, the closing transactions at 
84$c to 85$c for new mixed Western, 84c in store, and 86$e deli- 
vered, for old Western, 87c for new yellow Western, and 89c te 
90c¢ for yellow Jersey. Oats close dul', and a shade easier, after 



10,000 bushels, esterday’s transactions at 76c to 76}c in store 
inside sriee, cosh), and 78¢ to 78$e afloat, for Western, aod 

Me dost for Southern. Export of wheat, from 1st to 13th 

1869, 186,485 bushels, against 148,181 bushels in 1868 ; 

of corn, from 1st to 13th April, 1869, 97,647 bushels, 
302,071 bushels in 1868, 

LONDON MARKETS. 
— 

sraTe OF THE CORN TRADE DURING THE WEEK 
Marx Laws, Freipay Evenine. 

‘*e ime The continuance of brilliant weather, and the greatly-improved 

l to be condition of the growing plant, have caused addiuonal depression 

ve Mail inthe wheat trade. Notwithstanding the smallness of the re- 
‘over. ceipts at Mark Lane, and the general excellence of the samples, 

d iron, the demand has ruled very inactive for both red and white 

Tesved, descriptions. Millers have confined their operations to their 

trade immediate requirements ; and although their stocks are unusually 

rather | low, they show no aexiety to replenish them. Prices are nomi- 

prong ; unchanged for English wheat, but all foreign descriptions 
must be quoted 1s per quarter lower on the week. The imporis 

that of foreign wheat have been comparatively smail. Spring corn of 
hough alldeseriptions has ruled dull, the demand for feeding stuffs 

oe nat having greatly fallen off, and barley and oats have given way 
tovbes, fally 1s per quarter on the week. Beans and peas are likewise 

ls per quarter cheaper. There has been scarcely anything doing 
jn flour, and to have forced sales of country marks, lower rates 
must have been accepted. 

The provincia! markets have, for the most part, been 
ily supplied with wheat, und prices have been fairly main- 

tained. There has, however, been a great lack of animation in the 
eng | trade. Spring corn of all descriptions has ruled dull and drooping 
d tee ia value. 
y in The Scotch and Irish markets have been inactive, and little pro- 
oe duce has been sent forwardsto England. Wheat has sold slowly, 
has on former terms, but barley and oats have been on the decline 
w of On the Continent, the grain trade remains without feature. The 
oak, shipmen:s have been limited, and prices, although lower ou the 
oj average, are still too high to admit of operations for the English 
<< market, especially while the trade remains in an unsettled state 

here. The exports from the United States have again been sus- 
pended, in consequence of the decline in prices on tunis side. 

as; age swadon averages aunounced this day are :— 
qrs. s @ 

| 1692 at 49 8 
65 «42 8 

Oats. Flour 
qrs. sacks 

Silas. om 
ii 3140 is 36900... { ale 
7e 

a PRICES CURRENT OF CORN, &v. 
8 5.8 

e~ . | Oats—English, Poland & 082 34 
Q- o- _- white, f ecowe BT 0-98 
®, 49 — black os eooevee 2 «27 

47 Scotch, Hopetown an oo 
ie — Angus and muni. e0 

53 — —-- COMM eeereveeeees te 
50 Irish, LO. ccocovecceecere eves 25 26 

5 Rostock and Wismar, new&old 49 50) — White £000 seevevees nie Oe Oe 
is Stettin, Stralsund, and Wolgast 48 50) — Le Se 22 2% 

Danish, Holsteir, & Brunswick 46 48 a t FRY ciccccccvesceve ove dee 
: Rheniah and Brabant .....s..s00+ +e ha Danish es ‘ . % 35 
ls Peters , Soft...per 496 lbs 43 45 wedish oo 2 
t Common and Bursk ....00. 0000000 42 44) Russian .....0ser000- - 23 24 

a5 «646 Dutch and Hanoverian............ 22 26 
1 RYE—EMNglish.....0..ssccssssevseveveees 83 34 

43 45) Tanus—English, winter ...per qr 
71} 2 ff _ Australian ..... aestposesene agerosees 46 47! Foreign, large, spring........ wee B2 45 
y Banizy—English malting, new ... , Lrpran Cory, per 480 lbs— 
. eesbevenceeee.co. 200 | American, White ........cs0-ss000 333 
tb BF BAIN. eeeeereeeerseenee one ooo | a yellow and mixed... ... 

oose a —— Galata, Odessa, and Ibrail, 
TIMERS. “osvsccsscesooseee ove ooo | yellow saasassromnmaoazert hone 29 «30 

ipa stilling 54 lbs... .. +. | FLOUR, 2 3—Town 
inc 26 28 delivered tothe baker .....-.. 35 43 

Odessa and Danube, per 400 lbs 21 23| Country marks ....... e. 32 
40| Hungarian os 58 

Dutch, Hanoverian, and French 37. 38| American and Canadian fanc 
Egyptian & Sicilian, per 480 Ibe 36 37 brands per 196 1b8.......0-000000 25 26 

white boilersnew 40 42/| American superfine to extra 
— grey, dup, and | BUPEFFN ..ccrccceveseeesseeersceses 23 4 

maple. © ece. “ees American common to fine . 22 «(24 
—  blue....... eco: | — ° heated and sour . ate “00s 

Foreign, white boilers 40 | OatweaL—Scotch, fine, ton £16 17 
feeding ......00000 36 «38! _ _ evsrsrere 15 1P 

O@LONIAL AND FOREIGN PRODUCE MARKET». 
TRANSACTIONS OF THE WEEK. 

For Reroat Or THIS Day's MaRkers sex “ PostecRirt”. 

Mirome Lang, Frroay Mornine. 
Suear.—There has been rather more inquiry for West India by the 

Tefiners, but brown descriptions have sold at irregular prices, partly 
forcash. The market is now more steady. Barbadoes of the new 
crop sold by auction at 38s to 38s 6d. Orystalised Demerara at 
888 6d to 41s per cwt. Numerous parcels of have changed 

at lower prices—in most instances the latest sales showing some 
Tecovery ; but there is not any revival of speculative demand. Four 

—_— ar 
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<—— rifle higher immedidately subsequent to our Inst. Sales j floating cargoes of Havana have sold for the United Kingdom and 
European ports. The landings last week were 5,715 tons—the deli- 
veries 8,650 tons. There is an increase on the stock to 69,850 tons, 
against 51,000 tons in 1868, and 73,150 tons in 1867, at the same 
date. 

Mauritius.—1,073 bags were bought in above the market value. 
Madras.—600 bags Jaggery have sold at 268 64, being again lower. 
Manilia.—Several parcels have changed hands, chiefly at 80s to 80s 6d 

for clayed, at 8s duty, a portion at 82s 6d, 9s 7d duty, and 7,000 bags 
unclayed at 29s and 29s 6d per cwt, 

Other Foreign.—Two floating cargoes of Havannas have sold for the 
United Kingdom, Nos. 11} to 1h. at 28s 3d to 28s Gd. One, No, 12, at 
28s 9d for a near port. One, No. 11 of the old crop and No. 14 of the 
new crop, at 288 3d for Gottenburg, 
Refined.—The trade have been buying more freely, and dry goods are 

rather higher than last week. Common qualities, 44s 64 per cwt. 
MotassEs.—700 puncheons Trinidad have sold for the United Kingdom 

at 17s per cwt. 
Rom.—Business has been done in Jamaica at 3s to 38 2d per gallon. 

Other kinds are steady. Berbice, &c., 1s 10d to 1s 11d. Demerara, 
1s 11d to 2s per proof gallon. 
Cocoa.—The market is flat, and the late advances cannot be obtained. 

Of 469 bags Trinidad by auction a portion sold: grey and mixed, 54s 
to 60s; middling to fine, 65s 6d to 89s. 474 bags 81 barrels St Lucia 
realised 43s to 45s. 199 bags other sorts. Dominica, 43s 6d to 44s 6d. 
143 bags Bahia bought in at 44s per ewt. 
Txa.—The public sales of China concluded on Tuesday, and there 

was not any material change in prices. Yesterday, 4,309 packages 
Indian growths went heavily, and prices in many cases were rather 
lower. The market by private contract is very dull. 

Corrre.—A further reduction in prices has been accepted, and the 
latest transactions in Ceylon establish a fall of 23 to 48 on the prices 
paid before the recent Dutch sale, 2,186 casks 654 barrels and bags 
plantation by auction all sold: grey, 72s to 81s; colory, 77s to 83s, 
up to 89s for fine. 2,187 bags Native was only partly sold: good 
ordinary to very good ordinary, 60s to 62s; bold, 64s. 213 casks 
withdrawn. 244 casks 287 bags East India were chiefly bought in; 
also 682 bags Singapore. 467 bags Manilla were‘bought in at 68s. 
137 bags Guatemala part sold at 72s to 76s 6d. 223 packages Jamaica 
realised 69s to 92s per cwt. There have been further arrivals from 
Ceylon, but the total stocks are still far below those of last vear at the 
same date. 

Rice.—The market continues very flat. 2,392 bags Bengal by auc- 
tion were taken in above the value. No business of importance by 
private contract. A floating cargo of Necrancie Arrican sold for the 
continent at 10s, and 2,000 tons Rangoon, for this Kingdem, at 9s 6d to 
98 7} per cwt, 

Imports and De.ivertes of Rice to April 24, with Stocks on hand. 
1869 1868 1867 18 6 

- 16890 ... 280 .. 4510 
ve 17270... 15780 ... 15900 
ow 16200 ... 14310 ... 22630 

Spices.—Black pepper is dull and rather easier. Singapore can be 
obtained at 4d. 670 bags Penang part sold at 33d for common quality. 
1,571 bags Zanzibar cloves met a good demand at 33d to 3%d, being 
rather below last week’s prices. 28 cases Penang mace were chiefly 
taken in at high rates. Nutmegs have been less in demand. 1,151 
packages cinnamon chips part sold at 23d to 63d per Ib. Pimento is 
quist, and 1,000 bags were taken in at 2$d to per ib. 363 bales 
cassia vera were bought in at 85s. 218 cases Cochin ginger part sold 
at 41s per cwt for middling quality. 

Saco.—The market remains quiet, and rather lower rates have been 
accepted by private contract. 

Saco FLour.—629 bags Singapore were withdrawn xt lis 6d per 
cwt. 

Saurperre:—Prices are lower, with a limited demand. Yesterday 
700 bags Bengal, refraction 7 to 5 per cent., sold at 21s per cwt, cash. 

Imports and DeLtverrms of SautreTRe to April 24, with Srocks on hand. 
1869 1868. Lan7 lse6. 

sosseeetODS «81650 ... 2091 .. 4850 ... 2440 
5050... 3880 .. 4200 ... 380 
268C ... 6350 ... 980 ... 6:00 

DrysaLtery Goops.—Safflower has gradually declined, owing to the 
prospects of a large crop. 47 bales Bengal sold by auction at 9/ 7s 6d 
to 10/ 15s for middling to. good. Gambier is quiet. Business has been 
done in Bengal turmeric to arrive at 21s 6d to 22s per cwt. 

MeraLs.—The markets have been quiet this week. Since the advices 
received of heavy shipments of Chili copper, the price has receded to 
70/ to 71/on the spot for bars. Tin is rather firmer. Straits 132/ to 133/ 
but sellers for arrival at lower rates. Banca quoted 1372. No change 
in English tin. Spelter has been steady, but not much business done. 
Scotch pig iron remains without alteration, closing at 523 9d per ton, 
mixed numbers, for cash. Manufactured descriptions are the same as 
last quoted. 

Jure.—At the public sales 5,760 bales about half sold at steady prices, 
from 14/ to 21/ 5s per ton. Several parcels have changed hands for 
arrival. 

Hemp.—Russian is in limited demand. Present quotations, 39/ to 
39/ 10s for clean Petersburg. Manilla has been quiet: sea-damaged 
by auction sold at 46/ 10s to 4975s. Small sales privately at 47/ 10s 
to 48/ 10s per ton. 

LanszepD.—The marketis steady. Black Sea has sold at 58s to 58s 64, 
here and to arrive. Calcutta quoted 598 to 59s 3d. Bombay, 60s to 
60s 3d per quarter. 

O1s.—Olive remains dull on the spot at 46/ to 48/ 10s per tun for the 
lower qualities. There is some inquiry for cargoes for the Bultic, but 
rather under the seller's views. Sperm dull at 103/10 104/ per tan. 
Cocoanut remains inactive. Oeylon, 46/; Cochin, 484 Palm very 
dull, and 41/ for fine, the nearest value. Brown English rape has 

| further advanced. 34/ 58 to 35/ paid on the spot for early deliveries, 
| and 36/ to 388 10s to the end of the year. Refined is not at present 
much higher. The market for linseed has been steady closing at 31/to 
31/ 58 on the spot and 31/ 10s to 33/ per ton forward deliveries. 
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Perroteum quiet. American refined, 1s $d per gallon. 
Tatwow.—Prices have further declined, and the market is now quiet. 

Petersburg, 488 94 to 44s; October to December, 454 per cwt. 
There has been a mederate inquiry at reduced quotations. 

ParTicuLars OF TaLLow.—Monday, April 26, 1868. 
1866. 1867. 1868. 

casks. casks. casks. 
3 24,245 ... 35,288 

7 ao Mt ow ae 
88,821 ... 75,181 87,517 

219 . ae | eee 
83,157 
448 34 

1869. 

Stick thie day 
Delivere.! last week 
Ditto a lst Jane 

Ditto from Ist June . 
Price of Y.. ...... 
Price of Town .... 

80,795 ... 101,510 
oe 4403d .., 4683d 

606d ... 448d ... 47584 

Fripay NicHr. 
Sucar.—The market has been steady, At the public sales chiefly 

West India crystalised and other sorts went without any material 
| change. To-day’s business was 956 casks; the week’s 2,881 casks. 
| 799 bags Madras, consisting of native and Date sorts, were taken in. 
| A floating cargo of Trinidad sold for the United Kingdom at 25s. 
| Corree.—505 casks 198 barrels and bags plantation Ceylon in the 
| public sales to-day went at about yesterday’s decline. 82 chests 
rather bold native realised Gls 6d to 638, and 272 bags part sold at 
64s 6d for bold. 381 bags fine Mysore brought 87s 6d to 101s. 21 
casks 20 barrels Jamaica sold at 63s 6d to 104s. 32 half ales Mocha 

| at 107s per cwt. 
'| Rioz—Of 2,756 bags Bengal by auction a few lots of Dacca kind 
|, sold at 8s, being lower. 

SaFFLowEr.—109 bales Bengal by auction sold at 7/ 5s to 10/ 7s 6d 
| per owt for middling to good. 
|| SHentac.—2380 chests chiefly sold at rather lower rates, including 
|| native and livery orange at 80s to 83s per cwt. 

Om.—107 casks Cochin by auction part sold at 47] 15s to 48s per 
|, ton. 
i| TaLLow.—Prices were considerably lower. 852 casks Australian by 
'' auction sold: beef, 40s to 43s ; sheep, 48s to 45s. Of 215 casks 348 boxes 

South American, a few lots sheep sold at 41s to 42s. Town tallow 
' reduced to 45s 9d por cwt. 

\| ADDITIONAL NOTICES. 
| Reringp Sugar.—Tle home market has improved both in price and 

|, demand. Dutch crushed is a fraction dearer with a steady market, but 
| no sales of note has been made. 
|, Green Frurr.—Market good, warm weather being in favour of sales. 
| Valencia oranges have improved in value, which is likely to be sus- 
| tained ; some parcels sold by Keeling and Hunt at public sale went at 
;) an advance of 3s per case. Nuts of all kinds are in moderate demand, 
; prices without alteration, West India coker nuts meet with a ready 
|, sale, and shipments have much increased of late. 
|| Dey Frurr.—Currants, after a large business, have got very dull 
,, again, and show signs of weakness in some sorts. Raisins are dull, and 
', Sultanas are quiet. Figs for export in little demand. 
|, Exouisa Woor.—Very little demand. 

Corona Woot.—The public sales which will commence on the 6th 
|, inst. will close on 23rd June. Quantity arrived to date, 194,619 bales 
| of which about 6,000 have been forwarded direct to the country and 
abroad. By private contract, nothing fresh to report. 

Fiax.—Market steady. 
Hemp.—Market quiet, and very little business done during the week. 

| Sgeps.—The trade in seed remains quiet, and prices in the absence 
of stocks are well sustained. 

| Siux.—Quotations nominal. No market for silk at all. 
| Learner anD Hipes.—There has been no alteration in the leather 
market during the past week. The same disinclination to purchase 
more than the immediate wants of buyers necessitate still regulates the 
demand, but at Leadenhall on Tuesday the supply was not excessive, 
and very little effect was produced in prices. The lightest and best 
English butts, English shonidere, bellies, and prime light and middle- 
weight calf skins were in good request. 

Merats.—There has been very little business transacted all the week. 
| Copper is dull of sale, and the few transactions reported in Chilian bave 
;; Deen at lower rates. Iron is steady in demand for Welch, but other 
|, Kinds are quiet still. Tin has been inactive, and English has 
been obtainable under quotations ; however we close rather firmer for 
Straits. Lead is steady. Spelter has again receded in value. Tin 
plates are very dull of sale. 

TatLow.—Official market letter issued this evening :— 
| 

| Town tallow . 
i] Fat by ditto 

oe eee ereeeeceneneeecencesassconer esse 

cocoenwneonm 

Bacon market rules steady with a good sale, prime sizeable Water- 
ford being worth 78s, f.0.b., with a difference of 2s for heavy ; Hambro, 
71s to 73s. Friesland butter, the quality very indifferent, has receded 
to 1048. Jersey sells badly at 102s for choice ; 96s to 90s for second and 

| third qualities. Hams an improved sale, at an advance of 2s. Nothing 
| doing in lard. 

PROVISIONS. 

| 

METROPOLITAN CATTLE MARKET. 
Monpar, April 26.—The total imports of foreign stock into London 

last week amounted to 12,632 head. In the corresponding week in 
1868 we received 5,194; in 1867, 11,680; in 1866, 9,128; and in 1865, 
9,284 head. 

There was a fair supply of foreign stock. Beasts were dull, but for 
sheep there was a good inquiry, at full prices. From our own grazing 
Gistricts the receipts of beasts were on a moderate scale. Some good 
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serviceable animals were included in the su ly ; but really choiog gtasp 
was scarce. ‘The trade for all breeds was Le eta nevi ; 
quotations were unaltered. The best Scots and crossessold at 5864 to Seay, 
per Slbs. Fair average supplies of English sheep were on 
demand was steady, and late quotations were well main 
best Downs and half-breds in the wool sold at 6s 4d to 6s 64 out of 
wool 5s 6d to 5s 8d per 8lbs. Lambs were in fair supply and me 
request, at from 6s to 7s 8d per 8lbs. Calves were 
moderate extent, at previous quotations. Prime small pigs met 
sale; but large hogs were neglected. 

SUPPLIES oN SALE. 
April 27, 1868, 

SIROD” sen Nintinsi 
+ 27,040 

124 sesevveseeseeee 

” 

PN 

" 

April a 
dcpiinniiin «= 28,870 

= 128 

THorsDay, Ap r ‘ 
in price. The supply of mutton is very short, especially fo pr 
sequently prices have advanced, and all will. be-ecll. A lane ml 
of lambs have arrived. Prices must be written in favour of the | 

| For veal the er is heavy, and to make a clearance lower prices ary 
submitted to. Pork stationary, Total supply: —Beaste, 830; 

} and lambs, 9,560; calves, 395; pigs, 35. Foreign supply:—Beasta, 
480; sheep and lambs, 1,790; calves, 274; pigs, 14. 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

8 
0 to 3 6 | Inferior mutton 
8 4 0} Middling ditto.. 
2 46 
8 5 0] Veal cececseceee 

10 4 2] Small pork ....... 
Lambs, 6s (id to 7s 4d. 

HOP MARKET. 

In‘erior beef 
Middling ditto 
Prime large ditto 
Prime small ditto .. | 

| 
] 

/ 

| Boroveu, Friday, May 30.—The market has assumed a less animated 
appearance. Really choice American sorts have met a fair sale, but | 
Euro and home-grown descriptions have been neglected. Mid and} 
East ts, 27 108 to 7/ 7s; Weald of Kents, 2/ to 4/ 10s; Sussex, 2/ to | 
8/ 158; Farnhams, 3/ 10s to 6/; Country, 3/10s to 51; Bavarians, tp | 
3110s; Belgians, 2/ to 3/; Yearlings, 2/ to 3/ 10s; and Americans, 2] bs 
to 3/ 10s per ewt. } 

POTATO MARKETS. 
BoRouGH AND SPITALFIELDS, Friday, May 30.—The supplies are good, | 

and the trade is dull, at about late rates. New foreign potatoes are |) 
selling at 8s to 12s per ton; English Regents, 60s to 110s; flukes, 60s jj 
to 180s; Scotch Regents, 60s to 120s; rocks, 45s to 60s; and French, 
35s to 50s per ton. 

| 
OOAL MARKET. 

Fray, May 30.—The business of the market to-day was again dall, jf 
and house coals quoted a reduction of 6d. In Hartley’s no alteration, 
Wallsend—Haswell 18s—Hartlepool 17s 6d—Original Hartlepool 18s 64 |} 
—Gosforth 14s 9d—Tunstall 14s 6d—Wharncliffe 14s 9d—Hastings’ | 
Hartley 14s 9d—Kenton’s West Hartley 14s 94. Ships at market, 58; | 
sold 13; gas contracts, &., 24—37; unsold, 21; ships at sea, 5. H 

LIVERPOOL MARKETS | 
i 

WOOL. } 
(FROM OCR OWN CO8KESPONDENT.) 

Fripay, April 30.—Public sales of East India bave been in progress 
here since Tuesday, and will be brought to a close to-morrow, Saturday, 
the Ist proximo. The biddings have lacked animation, and out of 
10,100 bales offered so far about i,400 bales have to be withdrawn, 
whilst the reduction in prices for white wool is quoted 1d and for 
yellow $d per lb as compared with last Februray sales. The miscella- 
neous descriptions, amounting to about 8,700 bales, will be brought 
forward on the 4th and 5th of May. 

OORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, April 30.—Moderate attendance and good healthy consump- 
tive demand for wheat at last Tuesday’s prices. Indian corn steady at 
late decline; common mixed, 26s; good, 26s 6d. All other articles 
quiet and unaltered. 

WAKEFIELD, Friday, May 30.—Fresh wheats in good demand at full 
prices. Other articles neglected. 

Che SGasette. 

ToEspDay, April 27. 
BANKRUPTCIES ANNULLED. 

B. Benjamin, Hackney road and Basinghall street, boot manufacturer 
—W. Little, Holderness, farmer—W. Radford, Sheepshed, farmer— 
J. Swindells, Manchester. 

BANKRUPTS. 
G. N. Ayers, Chatham, soda water manufacturer—H. Baily, Ealing, 

butcher—G. Boden, Deptford, commercial traveller—G. 8S. Bonner, 
Rood lane, broker—P. Bristow, Maidstone, publican—W. J. Broach, 
Great Portland street, commission agent—G. Brown, Chelsea, grocer— 
J. Bruce, East road and Arlington street, tea dealer—V. Cattaneo, North 
bank and Fenchurch street, commission agent—N. Chamberlain, South- 
ampton, coal mervhant—S. Cotton, Fish street hill and Camden road, 
attorney—H. H. Creed, Strand, mining agent—J. W. Edmonds, Hack- 
ney, timber dealer—W. Edwards and F. W. Whichels, Iver, paper manu- 
facturers—C. A. Evens, Pierrepont row, bootmaker—W. Everard, 
Southall, baker—G. Fish, Campsey Ashe, farmer—H. Frances; Fulham, 
beershop keeper—C. Frost, Harrow, hotel keeper—R. W. Hales, Stepney, | 
green—W. Harris, East Greenwich, beerzeller—J. Hayward, Coleman fj 
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; dia t—G. Hill, James street, Cannon street road, 
janes East 100 King, Great Bardficld—F. A. King, Great Bardfield, 

dealer—@. Larkin, Deptford, dealer in sand—M. Lion, Fort street, 
4g shoe manufacturer—M. A. Morris, Chelsea, general shop- 
T. Neck, Castle street and Silver street, commercial traveller 

f Nixon, Minories ard Poplar, provision merchant—B. W. Outred, 
t-Gravesend, solicitor—O. H. Primett, Upper Park place, 

marine store dealer—E. Prosser, Poplar, builder—H. R. Redwood, 

Sloane 
street, 

ss 

street, upholsterer—F. T. and W. Rogers, Great Oambridge 
dle coo Robins, Euston road, wheelwright—H. Solo- 

Bethnal green road, fruiterer—J. Spurling, North street, Cam- 
heath—R. Stuart, Tottenham court road—J. Winser, Walmer 

qescont, Notting hill, tobacconist—J. Wyatt, St Ann’s court, Soho, 
fruiterer—I. Abraham, East Hartlepool, pawnbroker—O. Ash, Torquay, 
grooer—S. got, Wolverhampton, grocer—J. R. Barnby, Kingston- 

Hull, lodginghouse keeper—G. Barnes, Bath, butcher—G. Bendall, 
ham, cabinet maker—P. Bracegirdle, Manchester, commission l; 

amber Bragg, Whitehaver, agricultural implement maker—E. W. 
ton oe eicessatiieK: Brown, Wetherby, grocer—S. Blake, King’s 
208 any | liffe, blacksmith—J. N. Burluraux, Brighton, toy desler—E. Butler, 

umbrella manufacturer—S. Clancy, Bristol, licensed victualler 
J.Collins, Powick, journeyman gardener—H. Cousens, Boston—G. H. A. 
Cox, Llanstephen, commission agent—J. Cross, Bristol, licensed vic- 

. Dallison, Derby, gimpmaker—T. T. Drysdale, Swansea, 

licensed victualler—E. Edwards, Maidenhead, builder—H. Edwards, 
farmer—T. Fleming, Birmingham—J. T. Frank, Barnsley, 

8 4) carver—R. Gambles, Pudsey, cloth manufacturer—J. Goodier, Man- 
ws ; chester, ac nana H. Gregory, Birmigham, milliner—T. 
$8 Hair, Kingston-upon-Hall, coal dealer—H. Hale, Bristol, mason——W. 
54 , Scholes Wigon, licensed victualler—J. Harvey, Dudley, inn- 

| W. Haysom, Sunderland, clothes dealer—G. Heaps, Whitting- 
ton Moor, miner—T. Hirst, Cleckhcaton and Gomersal, flannel weaver 
—F. Hodges, Sparkbrook, builder—J. Holt, Marfleet, blacksmith—F. J. 
Johnson, Cheltenham —D. Jones, Bristol, butcher—D. Jones, Treberbert, 
blecksmith—R. Lancaster, Liverpool, commission agent—M. A. Lucas, 

grocer—M. Mills, Neweastle-upon-Tyne, engine fitter—G. 
Morsell, Knaresborough, coachbuilder—T. Moss, Liverpool, glass dealer 
—W, Needler; Kingston-upon-Hull, fish merchant—R. P. Oyns, Tamer- 
|¢y Follott, superannuated clerk from Her Majesty’s War Departmeut 
|W. Parker, Bratch, miller—J. Parkinson, Leeds, butcher—J. Parrish, 

| Bolton, basket maker—T. Parry, Tyhir, Anglesea, farmer—O. F. Pear- 
son, Bury St Edmund’s—J. Pepper, Liverpool, painter—K. Pope, 
Shirley, baker—E. Roberts, Ludlow, licensed victualler—A. T. Rudyard, 
Macclesfield, doctor of medicine—D. Scott, Bradford, harness maker— 
Ww. East. Stonehouse, baker—J. Spencer, Luddenden Foot, 
beersellor—J. Teasdale, York, tobacconist’s assistant—K. N. Thomas, 
South Liverpool, draper—W. Thorpe, Sheffield, confeetioner—W. Vowles, 
Halifax, clockmaker—M. Ward, Egerton, beerseller—W. Wells, Norman- 
ton-upon-Trent, farmer—W. Whitehead, Bedale, watchmaker—J. Wills, 
sen., and J, Wills, jun, Exeter, soda,water manufacturers—H. Wilson, 
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THE GAZETTE OF LAS1 NIGHT 
BANKRUPTS. 

W. Collison, Dunstable, straw bonnet blocker—F. Snell, Peckham, 

carpenter—Z. Deeley, Bicester, wheelwright—K. Abell, Whitchurch, inn- 

keeper—N. Daniels, Newman's court, merchant—F. Holmes, Obelsea, 

baker—M. Giles, Saint George's East, baker—H. Thornton, Mile End 

road, baker—S. Houston, Telegraph street chambers, auctionseer—E. 0. 

Northeott, East Grinstead, farmer—W. Burchmore, Barnet, hay and 

straw dealer—V. Simons, Pentonville, bonnet milliner—D. Lloyd, 

Notting hill, ironmonger—A. J, Williams, Dovev, baker—H. R. Lacey, 

lessee of the Royal Alfred Theatre—J. Sinclair, Liverpool road—A. W. 

Cottrell, Lewisham road, tailor—J. V. B. Thompson, Woolwich, 
engineer in the Royal Navy—E. Catt, Hastings, butcher—Dabbs and 
Olark, Oxford street, importers—W. T. Perry, Hatton garden, green- 
grocer—T. Omering, Mile End road, ironfounder—J, H. Pollard, Wor- 
ceeter, butcher—A. Bowring, Burton-upon-Trent, greengrecer—J. 
Hewitt, Silverdale, grocer—J. P. Smith, Wolverhampton, agricultural 
evgineer—O, Reeves, Birmingham, cutler—H. Howell, Shrewsbury, 
tailor—G. D. Harding, Burton Joyce, surgeon—J. R. Thomas, Ne 
draper—J. P. Jones, Newport, draper—B. Parcell, Pontypool, licensed 
victualler—H. Trotter, Swanses. director of the Swansea Zinc Company 
—G. Cole, Olveston, grocer—R. Counsell, Pontypool, contractor— 
E. Delfraisse Chard, tutor—J. R. Cross, Taunton, printer—J. Smith, 
Halifax, cap manufacturer—J. Svholefield and John Stafford, Ossett, 
cloth manufacturers—J. Johnson, Leeds, grocer—R. P. Farrer, Leeds, 
general merchant—A. Dickson, Wakefield, boot and shoe dealer—J. 
Ellis, Ossett, cloth manufactarer—S. Burnley. jun., and W. Hammond, 
Batley Oarr, wool, oil merchants—C. Wearing, Waterloo, painter— 
G. N. Bainbridge, Liverpool, pawabroker—H. Roe, Sheffield, draper— 
E. Jones, Mold, sadler—S. Ricketts, Liverpool—H. Mercer, Blackburn, 
grocer—T. Downie, Newbiggeu-by-tho-Sea, tailor—T: M. Horsfall, 
Wednesbury, clerk in holy orders—O. Smith, Neweastle-upon-Tyne, 
cheese and bacon factor—T'. H. Best, Neweastle -upon-Tyne,; commission 
agent—E. Owen, Wistanstow, innkeeper—T. Chrpman, Dawiey, grocer 
—P. O'Neil, Aberavon, licensed victuallor—J. P. Rees, Penderyn, groeer 
—J. Woof, Skelton, miller—O Clothier, Bath, lodginghouse keeper—G. 
Hoyle, sen., Bawtry, machine maker—J. Bales, Gateshead, master slater— 
J. W. Jones, Llangollen. chemist—T. Elsworth, Carlisle, commercial 
travellor—J. Wilson, Bromyard, innkeeper—J. Starbuck, Barlestone, 
butcher-—-W. Loughton, Droitwich, licensed victualler—W.. Taylor, 
Wolverhampton, boatman—J. Cooper, Handsworth, coachman—O, 
Gordon, Liverpool, boot and shoemaker—J. Short, Liverpool, weighing 
machine maker—E. McConvill, Liverpool, cork cutter—H. Ottewell, 
Derby, painter—E. Bzecroft, Derby, eatinghouse keeper—J. Gill, Brad- 
ford, tailor—J. Sharp, Bradford, wool and waste dealer—E. Buckhouse, 
Leeds, painter—J. Reay, Walsall, buckle tong maker—J. Lyford, 
Abingdon, publican—-H. Whitehead, Nottingham, lace maker—G. 

lall, Ossett, mungo manufactarer—J. Wilson, jun., Ossett, cloth manufacturer | Stevenson, Norton, coach builder—Benjamin Cross, Stone, publican— 
ion, —J. Windsor, Wrenbury heath, grocer—W. Wisternoff, Whittington | J. Minto, Usworth, grocer—E. Dyke, Stroud, journeyman tailor—W. 
6d. Moor, bookkeeper — L.. Wrigley, Holling wood—T. Brown, Stranton, Mercer, Harleston, saddler—M. Thompson, jun., Sunderland, attorney— 
gs’ Durham—O, Bower, Spalding, builder—H. Godditer, Kingston-upon- | ¢. Peach, Tinwell, carpenter—J. Burton, Burtcn-on-Trent, innkeeper— 
58: | Hull, jowelier. CO. Metcalf; Stockton, shoomaker—A. Coates, Burton-upon-Trent, con- 

"7 SOOTCH SEQUESTRATIONS. fectioner—T. Simpson, Darlington, hair cresser—T. F. Hinds, Sit- 
P. Keane and Co., Glasgow, manufacturers—T. F. Tracey, Glasgow, | tingbourne—E.Felix, Swansea, butcher—W. Jakins, Luton, butcher—J. 

dentist—J, Laird, Dundee, merchant—A. R. Easton, Aberdeen, watch- | Dennnis, Grantham, beershop keeper—W. Collyer, Sheffield, labourer— 
maker—J. Bishop, Airdrie. E. John, Swansea, grocers—J. Gregg. Bishop Auckland, dealer in glass, 
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OMctal Ratlway TraMe Returns. 
traffic 

ae Amount Dividend per cent. Week (pTs——_—__—____| per Miles 
Ly, expended . san Sees on Name of Railway beet Passengers —— Tota! yr mile open in 

last lecond half Second half, . *| niperals, *ee pers ———— —_— 
2 Report 1867. 168. | 1868, parcele.&e | vaitie, we. *eeoty | tars | reek. 

_ | —— } = 

or & £s¢|@e04/|\en4 ised | £ 5 a] ¢ | 2 acted 
a~ 1,153,486 210 0 210 0 210 0 |Belfast and Northern Counties...|Apr. 23) 1128 9 7 | 109417 0; 2223 6 7 2292) 22 
ht 670,000 500] 56 0 0 | & 0 © |Blythand Tyne ... 2 ae 17} 529 0 0 | 2058 0 0| 2537 0 0| 2972) 73 

a 210 © | 210 0 | 2106 0 |Bombay, Baroda, & Central Indie.|Mar. 20) 3870 6 0 | 7795 7 1/| 116°5 13 1) 9562) 
4,725,100 276 | 117 6 | 2 7 6 |Bristoland Exeter... ..  ..|Apr. 25) 4827 4 7/| 2340 6 3| 7167 19 10) 7372 
$2,084,175 1 5 0 | 015 © | 117 6 |Caledonian and North British .. 25)22145 0 0 [45275 0 0 | 67420 0 0 63684 

ove 310 0 310 0 310 0 |Detroit and Milwaukee ... ooo Usecccorccccccccccclevcesevececccccece]| 6OUG 0 0} 6661 
D- 1,000,000 250 210 0 219 0 |Dublinand Drogheda... ee 25) 1107 11 6} 61910 3} 1727 1 9 1834 
at a 215 0 | 210 O | 216 O [East Indian... se ceo see| MAP. 7] .scnne cpssconces|snssersessessesees| BO4GT O 0) 49881 

6,697,575 210 0 | 2 5 0 | 2 & © |Glasgow and South-Western  ...|Apr. 17] sescoese 11018 0 
s ose si we os Grand Trunk of Canada... —«.. Lceesinestinnesebelbbmensedsiavsonsin RUMNO:: @ 

29,152,900 ais oa an Great Eastern... ase 87207 0 
ll soe 210 0 | 210 0 | 210 © |Great indian Peninsula .. 43362 0 

20,871,920 315 0 | 2 2 6 | 815 © |@reatNorthern .. ... of jvene oo} 40125 0 
3,080,5-5 in Li Sa Great North of Scotland... _.. atin: eae: Oe © 

: 25 0 | 210 0 | 2 5 © |@reatSouthern & Western (Irish 23| 6605 12 11 | 4982 3 11 | 12587 16 10) 12 
49,664,830 015 0 012 6 015 0 |Great Western ooo ove one 25|35696 0 0 /41776 0 | 77472 0 1365 

see 200 25 0 2 0 O |Great Western of Canada eee 16} ..006 decccscecesse| -essesesevesccees] 19600 0 Bagg 
93,146,035 850 376 3 7 6 |Lancashire and Yorkshire... oes 25)18085 9 0 |29182 0 0 | 47217 0 403 
87,501,117 376 212 6 3 7 6 |London & North-Western, &e... 25/47610 9 0 |71506 0 0 |119116 © 18963 
17,402, C78 a a 012 6 |London, Brighton & Souta Coast 24|16654 0 0 | 5317 0 0 | 21971 0 3364 
17152 914 212 6 | 2 0 0 | 212 6 |Londonand South-Western .. OU: cencdivé ed inunciccancal RUMNOUD 503 
17,715 ane ove ooo London, Chatham, and Dover 
— on ia aa Metropolitan Ex. & Branches 1S} GERD! OO] 18TS: © O;) 10087 @ aang 
798,677 8 0 0 | 8 © O | 8 0 © London, Tilbury, and Southend... 1s} 901 0 0] 510 0 0| 141 0 45 

15,886,521 100 + 1 5 0 |Manchess, & Lincolnshire 25] 6985 0 © |15514 0 0 | 22499 0 251} 
937,917 315 0 | 315 0 | 315 © |Maryportand Carlisle ... li} 362 0 0} 1856 0 0} 1718 0 338 

6,486,334 310 0 | 310 0 | 2 5 O |Metropolitan aia ten 9B ssasccevennsncsece| sessentteseceneep.| TERE MM 4} 
$4 022,446 215 0 | 2100 | 217 6 |Midland sm. seas ac cacacken ese 39.6 0 761 

176 150 110 © |Midland Gt Western (Irish) 23; 2185 0 6 | 8805 610| 5990 7 
220 0 | 2 0 © | 2 0 © |Monmouthshire ... — a» 17} 409 0 0] 2545 0 0 | 2954 0 “4 

{ A : 7 : 3 0 0 |North-Eastern—Berwick ... 
215 0 Do. York ... ove ove 

81,871;} 115 3 | 11.8 | 115 0 | DovLeedsi. oo BElrccencccsenes| soccececce.| TELM © 
eee ears 40 0 Do. Carlisle an 

5 426 Do, Stockten and gton 
$202,529 | s91,048| 3 0 0 | 3 0 0 | 8 0 0 |morth London... 25| 4115 0 0| 2372 0 0 | ast 0 

23, 115 0 | 1 5 © | 1 7 6 |Merth Staftordshire ono Dib icasictasdabinsipcbnccsiiittitcibese|.). CNP 
90,136,6 20 0/1 26/2 0 0 |southeRastern .. -. agiseid 4 1 | 5942 4 10 | 24856 

110 0 016 0 1 8 9 |South Devon o- owe 25) 2901 0 O| 1406 0 0| 4307 0 
410 0 | 45 0 | 410 0 |tafVale « 5. | sia ciiien sevoneclshbstidlindacemesl: OMENS Rl 
200 250 2 5 O /|Ulster... ese, eee oua 18) 1508 0 1379 0 0; 2882 0 0 

om wan ina Waterford and Kilkenny... .. 16 182 0 uj 419 C O/ 60h Oo 0 
a in pk Watertord and Limerick 16, 737 0 0] 760.0 0] 1497 0 4 
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Weekly Price Current, 

€@ The prices in the following list ere 
sarefully revised every Friday afternoon 
Dy an eminent house in each department. 

LONDON, Fripay Evewine, 

| 
COMMERCIAL TIMES 

Ashes—inty free d sa 
First: sort Pot, U.S. p owt An 0 00 

Montreal ....cccccovvrseeee 32 0 0 0 
First sort Pearl, U.S..... 0 0 0 0 

Montreal .............+ ww 33 0 0 0 

Cocoa—iuty 14 per Ib 
W. L—Trinidad..per ewt 50 0112 0 
Grenada ....cccceseceee - 45 0 5B O 

Guayaquil .... 46 0 54 0 
Brazti—Para . - 45 0 53 0 

pS) eoceveee 42 04 0 

(eee-ter 3d per Ib 
jamaica, good middling to 

FINE.......0200000.. per cwt 84 0110 0 
fine ordinary to mid...... 62 9 80 0 

Mocha, ungarbled............ 838 0 97 0 
MO0E tO FINC....0c.<eeeee-e 100 0 138 0 

netive, fine ord. 
ANd HOM ... .ccocrrveee 62 6 71 O 
= ordinery ...... ~~ 68 0 61 0 

good ord. to 
. aes -- 65 0 78 © 

low middling........0.0.. 73 0 76 0 
middling to fine......... 0100 0 

Java, &c., low ordinary .. 0 42 0 
cet goed orders 4 0 6 @ 

iene & Te © 
Neligherry end-all ‘Tellicherry 67 0 90 0 
Mysore, plantati 0100 0 

072% 0 

0 81 0 
0 61 0 

= 288 0 
Costa Rica and G 

0 76 0 
0 87 0 
0 90 0 

6190 0 
0 0°80 
8 110 
6 90 
6 122 6 

| 
0 3% 0 

138 
1384 
0 26 

6 2 6 
0 35 0 
0 30 0 
0 20 6 
317 6 
s £8 
0 8 0 

Cuba 6 10 0 
FRMBICA ..-cerccererreveee 610 7 10 

Locwoop, Campeachy... 910 915 
Jam ennecseoese: 517 690 

Rep SAuNDERS .........0. 7 2 710 
SAaPaw Woo .....000000008 18 0 15 0 

— 120 48 94 Gs6d 
Fruit—Cocrnants, duty tageraue 

0 36 0 
0 30 0 
0 2 0 
0 30 0 

vin 0 2% 0 
Fics, duty 7s per cwt 
Turkey --per cwt dp 2% 0 «580 0 
Proms, duty 7s per cwt 

French, bottled ..... 00000 : 0 
ipuinannosneen owas 0 

Baisnys, duty 7s per cwt 
Valencia, new............ 20 0 30 0 
Museate! ............ evvoee SL 0 60 0 

ree a Chesme 22 0 23 0 
Suiltana............00+. eocose 22 0 80 0 

Guise sdsd 
St Michael, lst quality, 
large bOx...........+s -~ 090 0 0 

Do, 2nd quality. 9000 
Valencia ......... -- 23 0 30 0 

Lisbon & St Ubes, } ch 21 0 30 0 
csvccsonesper Dox 9 0 ll 6 

Lemons 
Mesaina.....,...percase 11 0 14 0 

Barcelona nuts...perbag 27 0 27 6 
Spanish nuts.........p br 81 0 32 0 
Brazil nuts............ s0 0 32 © 
Coker nuts.........per100 19 © 21 0 

free s £8 
KB nencreunepPerton 0 0 O C 

mm WEP. wiccccceee 75 0 0 0 
Feteuioarg, 12-head... 58 0 54 0 

S-head... 44 0 45 0 
Egyptian, govtdressed... 0000 

— nativeditto... 0 @ 06 
Hemp—iuty free 
St Ptrsbg, clean, perton 389 0 0 0 

OULSNIOL,.....c000crcererreee 37 0 O 0 
3 0 
0 0 

S&L 0 
21 0 

Chima grass......+- 00 
TDC cresrercerceneerecersecere 18 0 22 10 

eceenee 2 © mw Oo 
CUELUDGBE 2 cereererrceveee 0 Rw 

Coirm—Yarn, good &fime 35 0 60 © 
OF, BO LAAT ceccorecoseeee> 2910 33 0 
BUTE vesccccecerseccncssesees 29 0 36 0 
TOPO ccoccesseerescesseeeres 29 0 30 10 
DUK ree ccorseoscerceccveess 30 0 SE 0 

a 
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Hides—Ox & Cow, prib 5 
B. A. and M. Vid. dry 0 
Do& R. Grande, saltd 0 

Brazil, Avy ...seceeeee wo 0 
eocecess rr 

ims... 0 
Rio, dry Rio Grande .., 
West Coast hides ...... 9 
Cape, anlted .......<:0.-.. 9 

Australian.. 0 
York... 0 

Bast India... 0 
Kips, Russia 0 
8. America Horse,p hide 6 

Indigo—duty free 
Bengal perlb 1 
Oude 3 

1 
3 
4 

Leather—per |b 
ar hides...30 to 45 Ibs 

i 6 
Bngiish Butts 16 24 

do 28 38 
Foreign Butts 16 25 

do 28 50 
Calf Skins......28 35 

do 40 60 
do 80 

Horse Hides, English... 
do Spanish, per hide 

Kips, Petersburg, pr Ib 
do East India ......... 

PPER pr ton 
Sheating, belts. & &c... 
Bottoms......cceceoseeees 
ONG .occrcccercccccrccccccce 
Tough cake .......0+«« 
Best select........0..0+ 

Si ccpocunsspetnen 

paten 
Spanish pig ...... ecarcceee 19 
Sree., Swedish in kegs 15 

in faggots ....... «17 
Sam, for per ton ... 20 

English blocks, p ——- 
bars in barrels. 

Banca. 
Straits . 

Tix Prares, per box 8 
Charcoal, 1C ......... 30 
Coke, TG cccccsore 25 

Olls—Fish £ 
8 cooseree DOF tunlO3 

‘ead matter............ 0 

Petroleam—per ton 
Crude Pennsylvania.. 
— Canadian ...... 

weccccces! per gal 
Sueniieee ie free 
Butter-Waterfordvowt 

seeeeeeeee 

eves. “102 
Limerick . 
Friesland fresh 
American new ......... 
TOTBOY  cevserecscccoerece 

singed—W Bacon, 
Hamburg .....c0cccereee 71 

Hams—York 

Lard—Waterford & Li- 
merick bladder...... 50 

Cork and Belfast do.. 76 
Firkin and keg Irish.. 72 
American & Canadian 60 
Cask do do 64 

Purk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 
Cheese—Edam............ 50 

CAEGO veccvseceens 
Gaenosnoncecesee sae 

GRID: cxreecensesnccencceseoes 
44d per cwt 

Pearl... Percwt 18 

Se iceman cwt 20 
jombay and Madras ... 18 

English, refined ......... 26 
NimEadn OF SOVA ..eccocee 15 

ANZoa 

erooar 

io 

WROnNwWOwWan 

_ 

Saonocoause S@ooos® egwocewum 

—— 

— oooaunsc 

Booo® coecces wooo 

~ 

eocooo 

Saco o© S&eGoYF Seoccescoceosso cococoeceoesoo 

he 

- 

ll a> 

casters 

_ 

~~ 

zee as 

a 

~- 

— KRowosoooocoecooocesa 

2exoeeo 

Ot et et DD et et Dt et et — 

— — 

OnP SB*Bicce BSoRooRoSSSwacwomsHsenSaseSn wu 

41 

Se 

seocor ~ _ 

SEGeko FEE 

F.7ce oO eeceoo oecoccoesosceocooso eoooooocooos gee ESES 8 

~ 

ao 

tae S~sesSe 

~ — 

aon 

= 

cere 

—s 

a 

SeAOCANIMDaAKog 

S30 

oo 

oe wet 

nn 

SovrsooosoUunaeanscoucscavacococcen me 

cceceooos OR OSSCSSO 
10 

scoveeseccowseevee 49 
Cortander ...rrererseree 1 

Sploes—Prrrrr, duty free 
Malabar, &c......per lb 

WHERED cconceceszecsones cove 
Prwewro, duty free 

mid and good ...per lb 
Comamon, duty free 

Caylon, 1, 2,3  .....008 
Malabar & Telli cherry 1 

Cassia Licwea, duty 

0 
0 
0 

0 

1 

eooocoooocecso SOSSSASSSOSmaosoowecocescoca 

aoe oO 
twee 

£POO.......-00+0000ePOr cwtl30 0 138 
Croves, duty free 
a and Ben- 

covecece -perib 0 0 
inettburendibeenen 0 8 6 3§ 

Gnuresr, duty free. 
pcwt 28 

Do Cochin & Calicut 35 0 120 
0 APTICAN ....-00cerceeeeree 2b 

Mace, duty free...per lb 1 
Nurmecs, duty freeplb 1 

0 

9 
3 

1 

20 

25 
3 
4 

Spirits—Rum, duty 10s 2d per gal. 
md, Jamaica, per gal., boi 

15 t0 25.0 P ...oeereee o 2 
30to35 — sees 
fine marks 

Demerara, 

East India 
Foreign 

Brandy, duty 10s 5d peal 

Vintage of 1868 
1st brand 

seeeee 

in hhds 

Geneva, common . 
Fine * 

Corn spirits, pf duty paid... 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid...... 

Per cwt—Duty paid Sugar— 
British plantation— Duty. s 

yellow ...10/6.35 
eoeece 8/.9/7&10/6 31 

Foreign Muscovado, low to 
yel. grocery...10/6 35 

saree coe refi...8/,9/7&10/6 31 
Mauritius, crystalised— 

Syrups, lowtogd yel — 34 
lw to fine brown.8/&9/7 28 

Bengal, Benares, low to fine 
white ........-L06&11/3 35 

Date, lwtofine yl 9/7&10/6 33 
very low to fine 
DFOWN .......0. 8/&9/7 26 

Penang, superior yellow to 
good white...10/6&11/3 38 

lwto fine yellow.9/7&10/6 35 
lw to fine brown...8/&9/7 29 

crystalised whtel1/3412/ 
ow to fine yellow. 10/é 

Native, low brown to low 
VOLOW seeseeeeee oi 9/7 

TAQ ZOLY roncnesersseeneneeS/ 
Siam and China, low to 

good white...10/6411/3 
low to fine yellow and 

ceesennsnces! 9/7 &1 0/6 

Mantle clayed,common to 
BOO acccerennccennenseSf7 BO 

MUBCOVADO ..0.0crecceee-5/ 27 
Java— 

low to good white...11/3 40 
low to fine yeliow and 

QTCY cnncrceccencesrenel Vd 35 
Havana, white, above No. 

BB .ecccrccncersoncsecsonsh 0 
fluretre, Nos.16 &18.118 41 
yellow, 12 BAH 16 85 

=— Wwall.— 85 
brown 7a. 9.9/7 32 
Baia « Maroun, low grey 

te goud white ......10/6 35 
low tw tine brown...o/ay7 zy 

Pe, nam, Paraiba, wataceio, 
luw lo goou white luyé 36 

YotlOw cccceeecnees WILY 54 
ww to fine bruwn..tvdiw7 29 

BOGOR nrercenes 

40 
35 

28 
26 

39 

34 
27 

- vu 

Se? 2SCS SS SCF BSBOSSaS S&S SAH STOnNwRoH AB OO 

co 5S SO 

ScG@e coo emecsc oc SS Of 

~ 

SOS NDAD mer ID CORD ~ 

42 
4u 
7 

st 

38 

38 
36 
3 

coaccoo 

ef SP SESFO2 92 FS &9 89 FS 2S S&F O29 ®@ BS SfeSOR2S 22 288 SOSFr@2QQADN esroanwm 

REFne9—For 
8 to 101b loaves. 
12 to 14 Tb loaves 

consumpaon s 
sercerseee 0 

Titlers, 22 to 24 Ib......... 
temen 45 lb 2 
et crushed 

seecemrecseree 45 
seseerceres 43 

Tread $F For export, free on boa: 
Turkey loaves, 1 to 41b. 0 
G Tb LOAVES ..rerccceveceeses 89 
Wb do... 
14% do .... 
Titlers, 22 to 28 Ib, 
Lumps, 40 ~~ 45 — 
Crushed 

10lb do 
Superfine crushed 
No. 1, crushed ...... 
No. 2. eooceaseccomseseecosscen: 

Belgian refined, f.0.b. at At 
4 and 8 Kilo loaves + eves BT 
Crashed, 1 .....0cerserseree 38 

uty free 
Town Tallow’. -perowt 0 
St Petersburg, lst YC... 0 

Tar—Stockhoim, pr bri... 18 
seeseeccwven coves 19 

Dept 6d per lb 

a eeseees aeaeete 
Ming ae and 
Flowery Pekoe, ......:.00 

Foo Chow aiciuaiae 
Caper; Canton’ .......00-. 
FOO CHOW’ .......esconee 

Twankay, common ...... 
FAUT tO GOOd.....eeerenree 
fine to Hyson _— ove 

Fiyson, skin........c<esessose 
TCL 

Young Hy son......-ceescsee 
Tinpeata seen ereersessonesees 
Gunpowder......c..-cccses 
JOPAM ..eccocccreescevesiones 

Timber—Timber and 
RPeSoOSConNooOHSeHKHOOHS 

Hewn Wood—Dantzic 

smal 
N. Braswk.£Gen.Bd pine 80 

Sean OBE .ceccersercereeree 60 
African OAK ....ccosessek40 
Tndian teake ......<.000210 
Wainscot logs 18 ft each 50 

Dos and Sawn and 
orway, Peterbsg 

Swedis seeceeconenscerseses ? 

00s seen eeees. 

srermeseccceseceneses 5 Russian 
Finland  ..cccccooses. 
Canada Ist pine.. a 

2] 8 i : ; 

seveneree 0 

z 3 e 
a 

> a S 3 

af osteelsea.se4 

108 pine 1 

Dantzic deck, each ....,. 10s 
Staves 

Baltic, per mille.........£100 
uebec, Say aptbetoe 70 

ee 

seecceccecseres 

Maryl 1 
Maryiond, pee 

_ stript 
Negrohead...dy 4sor4aéd 
Columbian If. dy 3s &5pe 
HAVADB .csrrerceserrenseneee 
— cigars, bd duty 5s 

tine—Per cwt 
American Spirits, wthcks 3 
French do 

cormococce 

cs Oe 

se bececeeccereesee 

oe 

Ficeces 8. Down hogs.,..£15 
Halt-bred hogs .... 
Kent fleeces 

SeEAaOO BSSoCSSSSooOsm YCsCSeoSCooR 

SeeseSSe~ a2acco 

— —-eonS 

cswon 
-_ 

Fooocecessoeocso 

gotsensuk 

seo cof 

oon SAQVMALOAAE 

° S 

-_ Z2=oo 

eacce 17” © 
epes cane: eves 16 10 

8S. Dwn ewes & wthrs 14 10 
Leicester do... 15 0 

Sorts—Clothing, picklck 18 0 
0 rrime 

on: 
ones seceecanennces 

seeneeees 

seecee 

o sydney.-Fleece &lamb 
Scoured, &.......00-00 
Unwasied ....c0.0000 
wks and pieces «+. 
Siipe and SKIDB. ...06 

T.Philip-Fleece &lamp 
BCUULCd, WCeeescerneres 
Unwashed ....coccsrce 
Locks aud pieces 

Adelade-Fleeceé lamb 
Bevured, VC..esecscee 
Unwashed ....0-se00 
Locke and pieces .. 

Vib. La.-Fleece clump 
BCOUPCA, WCercrserserse 
Unwasliat .so-cssereen 
Lacks aud pieces. 

Cape G. Hopoe—bileece. 
BDGAAUID — son.resee 

scoured, MC.....0r000 
UW BBOG coceve cmos ecS ecwmrecococcrrccop E? emcoeuwESencceawoeic 

st2&8essence 

ecco Bawwoooccoe st 

= 

Wool—Exatisu—Per ‘pack of 240 lbs 

©8 sec3es e8Boosces o@Sessec. 

ereSetaceceencawan ecco Ph 02 20 G2 S 68 SO SO 60 a8 00 8 Ge a 08 BO 
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| May 1.18691 — THE ECONOMIST. 

STATEMENT a Cir R atl ap A ont or, } 

Of Daports, Exports, and Home Consumption of the following articles in the 17 
‘reeks ending April 06, 20 showiug the Stock on April 24, compared with the RAILWAY CALIS FOR MAY. 
sorresponding peri F -——Amount per share.—, 

FOR THE PORT OF LONDON. = Arend Brena: eames 
under | Lemberg and Czernowits, new a 

SST tome Conse a. the deliveries for Exportation are included ne BE owns ‘. oovenhe Bsc BE is O08 50,000 .,. 150,000 
head Home Consum cent. deben- 

EAST AND WEST INDIAN PRODUOE, éo. ture stock, 18860c-.--csnene 10 ve sex ses BO 0 OF .1e,000,000 .., 200,000 
SUGAR. South-Eastern debenture stock 1 ... 16 ... 5 0 @ ...4,380,000... 216630 

Thad Teh BABY i, .crconccrscsssicrsssrsresscendosconsocceccessesseuese sasensessecees "666,530 

—_—_—_—_— 

EPITOME OF BAILWAY NEWs. 

Trarrid Recerrs.—The traffic receipts o railways in the United 
Kingdom for the week ending April 16 amounted on 13496 miles, to 
757,887¢ and for the corresponding week of last year, on 13,808 miles, 
to 739,452, showing an increase of 188 miles and of 18,4851 
The gross receipts on the 14 principal railways amounted, for ‘the 
week, on 9,816 miles, to 631,8474 and for the corresponding week 
of 1868, on 9,647 miles, to. 613,8554, showing an increase.of 169 miles 
and of 17,9922 The total receipts for the week show an increase of 
re fs , compared with those of the preceding week, ending the 
t t. 

MOLASSES. RAILWAY AND MINING SHARE MARKETS. 

Im: d Exported. Home Ci Stock. LAGS, 
| pore — | ro’ __| ome Consump.| _Stock: | Monpar, April 26.—In-the share market to-day British railwayistocks 

tons | tons | tons | tons | tons | tons opened with firmness, and showed at the official close an average im- 
mand Sey ad Ged? need ee provement of 4. After regular hours there was a partial relapse. The 

Se changes reco in the official list were:—An advance of 4 each in 
2316} 2299 39 665 1326} 3068 Cal ian, East London, aad South-Eastern, ; each in Great Northern 

eo | (A), Great Western, and London and Brighton, and # in Metropolitan ; 
2 = a recovery of 7 in Manchester and Sheffield, } in Mi and a decline 

RUM. of g in North British. In mines, Drakewalls and Fortuna were each 
Saaaad aol lower, and Yudanamutana of South Australia 1-16; Alamillos were 

Imported. delivered to Vat.| Home Consump. Stock. better, Rossa Grande (14s paid) recovered 1-16, and Prince of Wales:re- 

| — — lapeed 4. 
ga gals gals gals 

ron indi. 69075 470 | 70498 *rese0 lass — — Toxspar, April 27.—The share markets to-day were steady - 
" ‘ out, with the exception of banking and British mining securities, which 

ea ‘Or “ry 00.) 29000) 6425 | 20008 | 40006 | showed at the vices an average decline of 3. The changes recorded in the 
Vatted sv». 588020 393885 | 49365 | 52875 | 213075 | 198045 | official list were :—A relapse of } in London and er and 4-each a. 

eee ene tent |---| Midland and South-Eastern, a fall of 4 in Staines, Wokingham, an Total ...{1499400 {1517175 {1219175 | 981725 { 61380 | 752920 |1912705 2053800 Woking; an advence. of 4 in. London a d North-Western and Metro- 

COCOA. politan (Extension), and a further } in Metropolitan (Ordinary). Ie 
foreign and colonial, a.rise of 4 each in Northern and Southern of 

cwts cCwis cwts owts | * : 

B 25807 | Bua | 1705 | 19376} 20233 | 200c2| 20403 | France and Paris, Lyons, and Mediterranean, 1 in Dunaburg and 
Foreignne| 3192} 19267) 1680) 4989/ 2097 1995 | 11757 | 20280 | Witepsk, and ¢ in Great Luxembourg; and a relapse of }.and } respec- 

| 

21737 | 39054} 5082 | 6694 | 19873 | 22528 | sie19 tively in Atlantic and Great Western (Consolidated) and Erie. In 
mines, Drakewalls were 4 lower, Great Wheal Vor $, Herodsfoot 1, 

OOFFEE. Marke Valley and St John del Rey ¢ each, Wheal Bassett 5, and Wheal 
tons | tons | tons| tons | ions | tons | toms | tone” | Seton 2$; West Seton were 5 better, Anglo-Argentine 3, Vancouver 
827 211 18 11¢ | 75 193 341 197 | Ooal }, and Port Phillip, Worthing, and Yorke Peninsula 1-16 each. 

11313} 7981 | 6724} 7983 | 4223} $397] 103991 7701 
1408 | 2018 | 1268 2407 959) 1879] 18él| 2195 Wepnespay, April 28.—The share markets to-day were inactive, the 
oat | a sok on a = an aan only movement of importance in railways being another fall of 14 in 
3321 468 238 879 486 525 640 473 | Atlantic.and Great Western consolidated bonds. In mines, Don Pedro 

were a further 4 better ; and in banks and miscellaneous, Bank of Egypt 
| 6400) 5775) 15497} 11971 | and Italian Irrigation bounds each showed a rise of 1. 
{ 

Sia he LE2GR f) TOLGSif LOENS {TONES Tuurspay, April 29.—The share markets were steady to-day, and the 
PEPPER. closing quotations showed an average improvement of }. The changes 

recorded in the official list were :—A recovery of } in Caledonian ; an ad- 

os | 
16089 | 13858 | 10126 | 14987 | 

|} tons | tons tons ton, to ton: tons t 
| 197 167 . en 259 ort 4 2 °552 vance of } in Great Hastern, Great Western, and London and Chatham, 

1s1s | __ 1490 | ate 1567 94 | 2196 | 1778 | a relapse of } in Midland, a fall of 1 in ditto (Birmingham and Derby), 
i ik ik oe Kk k k i iti in } sheffield. i \UTMEGS. page | ? - pkgs pkgs pkgs: | Phge pkgs. pkes | 4 in North British, and } in Manchester and Sheffield. In colonial and 

os foreign, a rise of 4 each in East Indian and Paris and Orleans, a fall of 
6088 | $ in Grand Trunk of Canada (1st Preference Bonds); a further 1 and 

respectively in Atlantic and Great Western (Consolidated) and Brie, an 
a relapse of 4 in Great Luxembourg. In mines, Tin Oroft were 3} 
lower, West Basset and Vancouver Ooal } “ey an Sao a —— 

: South Condurrow and Port Philip were each tter, and Don ro 
Sen RRA REROT OTE: Bp. afurther 4, In banks and telegraphs, Anglo-Austrian showed a rise 

serons serons | serons | serons | serons | serons | serons | serons of 1}, National of Liverpool 1, Land Mortgage of India an ditto (6 per 

wen BINS oe : S154) Sio2 | 9878 | 10466 | cent. Debentures) and English Bank of Rio 4 each, and Hong Kong and chests | chests hests hests hests | chests | chests ; . : 
106 - . P D097 . 2046 2895 "2586 Shaughai (New) $; London and Westminster a decline of 1, and Agra 

2923 2459 272i 
4169 6336 3881 

bags bags 
2965 3394 

bags bags 
332-7 

bags 

CaB.LIG....). 4913 | 5uz| ... 
CINNAMON) 5547| 9811) |. 

bags 8 
PIMENTO..| 2978 tome _— 

COCHNEAL 
chests 

LAC DYE...| 1474 

LOGwoop 2. tons | tons | tous | tons | tons | tons | tons | (B)adfurther 4; Reuter’s Telegram were 3 lower. In miscellaneous, 
FUSTIC...... a a a a meet ae 103 | Egyptian (9 per cent.) Loan was 4 better; Royal Mail Steam and 
jee] Tobacco Loan 1 each, and Italian Irrigation (6 per cent. 1870 Bonds) a 

INDIGO. further 1. Madras Irrigation and Peninsular and Oriental (New) were 
| chests | chests | che.ts | chests | chests | chests | chesta) cmsta | 4 lower, and Universal Marine (Insurance) }. 
| FastIndia,..) 5979] 4914) ... | .» | 55:4 | 5829] 11663 9542 : 
Ppa serons | serons pane | serons | serons serons | serons | serons Farmar, April 30.— Home railway stocks were dull, and Great 

| —enccesee 846 | 11543]... Gtx | 6417] 80L | 7228 | Western, Brighton, Metropolitan, and London, Chatham, and Dover 
SALTPETRE. declined } per cent. With the exception of a peg piesa in 

| Nitute of) tons) iene tens ST Tae «| Spanish of 1867 and Turkish of 1868, viz., to 293 to to 
| Potass . “200 543 ote kl Cosa “sez | 301 "6353 “eel 42} respectively, foreign bonds were muaiaoede American. securities 

60: | 1397 | | asso | 2182 279 783 | present no change. ‘The 5-20 Bonds were quoted 803 to 80§; Erie 
Railway shares, 21} to 214; Illinois Central, 98} to to 983 ; Atlantic and 
Great Western Debentures, 25 to 26; and the Consolidated Mortgage 

CoTTON. 

a oe —_ | bales | dais | bales | bales | bales | Bonds, 28} to 24. Miscellaneous shares were steady at yesterday's 
| Brazil ...... 1097 WM) ie Boe 1038 341 “ho} .. prices. 

B. India, &e| 65699 | 90706 be con 108702 | 165177 | 48071} 51874 
j Laverpool, } a 4 

aikinds.f | > | 870776) ... =| 11570) =. | 762450) | 362980 During the week ending April 28, the imports of the precious metals 
Total —— | were: — Gold, 368,418/; silver, 124,175. Theexports were: —Gold, 

48181 | 414854 | 309,929/; silver, 126.2831 
_—————o————— ee Sa ran emeee See ——— wt ag a an a pron ncn 

te 

++} 66872 | 966489 ove 111570 | 109979 | 927661 
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THE £CONOMIST. 

Che Economist’s Ratlwap and Mining Share List 

ORDINARY SHARES 

AND STOCKS. 

Name of Company. 

Bristo] and Exeter .......00-se-s00-- 
evececeserccceesseccesceecs 

Cees eerveceeoeeres 

ee eeerereergecoeree 

Do. 
Do. New 

ae eins aa eaae 
North British . .ccscsssesssesesveeesss 

Do. Edisb., Perth, & Dundee. 
Ni Eastern—Berwick ......... orth 

Do. G. N. E. Purchase ......... 
Do. seeceeccececcccemscoccen ce: 

nebeska ah anor 

VINCY rcoccccccscseseceecoesceses ses 
U eceveeeeecooooqves 

DOVER coccovecccccecescececsee 
Svath —— casero ees 

& 

A Pecceeeescqeeccsecseoeeccecsoees, Do. 
Waterford and Kilkenn: J cecveceee! 

? i d : 
per . 

p c Redeem. at l0pc pm 
4 POT CONt dO ..cccccccrseeee 

5 pr ct do. at 5 pr ct pm... PPPESPY 
ge i 

cent. with 
[Seeeewececcecswess| 

DO nroree 
Do. 5 per cent do No. 4 ........ 
Do, 4§ per Cent LB5B......000-++ 
Do, 44 per cent do 1863...... .. 
Do. 7 p cent. Preference Stock 
Do, 6 per ct do, (W. E. &0.P.) 
Do. 4 per cent 1859.. 

London 

DO. Chevseccccessrescsssecccseeeserees 
DQ. Bd POT COME. ccseeccsecenssenad 
Deo. Redeemable 6 per cent .... 

eueeee 

132 
119 
3 

sees 

seeree 

seeeee 

seeeee 
vee ae 

seeeee 
oeeeee 

seeeee 

seeeee 

eeeeee 

209 

is 

6 
ars 

THE LATEST OFFICIAL PRICES ARE GIVER. 

~~ 
Cons, 6 cent Stock 

Con. Bristol & Birm 6pc 
per cent redeemable... 
per cent irredeemable. 

5 pcent 
Do. B, 6 percent Preference. 
Do. C, 7 percent Preference. 
Do. No. 1, 5 per cent. stock . 

| London and Chatham 44 pr cent 
London and Greenwich............ 

Do. Prefcrence........ssccsseseees 
London, Tilbury, end Sonthend. 
Lowestoft, guarantee 4 per cent 

Do. 6 per CODE .....0rsereeeseceeees 
4|/Manchester, Buxton, & Matlock 
Midland Bradford ...........sss0ss 
Northern and Eastern, 5 pr cent 
2 De, 6 SEU sosetnsarserapocrens 
lortb-Western A perp pref 5 pc 

Notting.& Granth. Riwy. & Cnal. 
Preston and WYTE .ceccercesesseseee 
Royston, Hitchin, and Slepreth 
Shrewsbury and Heref: oc 

Dia. GO ccercerecevesececes: 
South Staffordshire......ccs.crsese0s 
South Yorkshire and River Dun 

Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed . 

Vale Of Neath ..cccccccccressees- 
Pimlico 

Wilts and Sumerset .... 

DEBENTURE STOCKS, 

North British, E. P. and D. B... 

BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar. & C. India guar. 

Do. G, Shares .......0. = 

100 | Do. 5 per cent. do., 1870-71... 
100; Do. 5 per cent. do,, 1870 ...... 
100; Do, 1¢ per cent de., 1872 ...... 
100 |Grand ‘l'runk of Canada ......... 
100 | Do, Equipment Mort. Bonas.. 
100 | Do. First Preference Bouds... 
100 | Wo. Second Preference Bor 
iv0 | Do. Third Preference Stock... 
100 | Deo. Fourth Preierence stock.. 
100 |Great Indian Penin. guar. 5 p ct 
10 | LAR. CO. serssecccceressscensssencseces 
4 DOs OW cecccescecccsscesscsosences 

100 /Great Sub. of Inui guer, pr ct 
100 | Le guaranteed 44 per cons ... 

——$—$— 

97 
79 
99 

“| 177% 
564 
-oee 

me ose 

Ky 

Onn oe mS & s om = eco 

Bs Sfeceacaeeae per 8 
Madras 

Do, Indus Steam Fiotilis 

8g| West Flanders, - 
Do. 5$ per cent. Preference 

20 | Western and N.-W, ot Bese ¥e2SE2-E 8h e StS-FaSB-BESERE = 

gamated 
1 “sere Gt Consols (Tavistock) 

East Bassett (Illogan) 
23|Bast Caradon .......ss00e» 

East Carn Brea ..ccscsessvseeeee 
East Grenville ....+.. 

124/East Wheal Russell 
72 |Grambleré& 8t Aubyn(G 
4 |Great Laxey, Limited .. 
1;/Great South Tolgus . 

40 |Great Wheal Vor (H 
10} /GreNville ..ccercose sevorervoresneess 

170g) Flerod’s-Foot  ....ssseeeeeeseee: 

it (Uny Lelant)....40 
44) Marke Valley ..0.....cvsvees 

593 |New Seton.....oe.recersceronensasees 
64] (North Roskear......ossveseree 
71s|North Wheal Crofty . 

§|Prince of Wales s.crscsrres 
84|Prosper United ..+.00+.0» 

206s|Providence (Uny Lelant) .... 
14)Seuth Caradon (St Cleer)... 

788|South Condurrow ..s.cossee 
18} |South Wheal Frances ( 
44 Stray Park ..cccossssssrersees 
O JTir Croft ..c.cccsscssssssserseese 
12) West Bassett ([llogan) «00 

224| West Caradon (Liskeard)..... 
10 | West Chiverton ....ccccossserssesess 

eteEcts-.s-535j --i! eo teste =l | ex =i {i ~ 

FOREIGN MINES, 
2 |Alamillos, Limited .....++.++00.cene# 
T [AUBerAlIAD  .2ce0. sereeeencensnnenen 
7 [Cape Copper.secrsrseeseserserees 
2 |Capula Siver ..cccoressssrsoeeee 
5 |Chontales Goid&silver T 

164 | Copiapo ......-scccorseseeeeeerers 
148|VDon Pedro, N. del Rey seers 
1 |Dun Mountain Copper .... 

ee 

es«xific« 

2 |BOrtuna .....c0csescene. versseees 
1}/Frontino and Bolivia Gold, 

2U |Gemeral,.. serseesee. vereneee 
285) KAPUNA ..se0-recveereonenere 
B | LAMAR ...coceceeeceesesnnnesenens 
El Lnsitan’ an  ...crecscresssnrenrsoeorr) 
1 | MALIGUIEA ....00rccccereccnsennsnnsees, 

. Aureos iéraz. Gold Mug, Co 
Panulcilio Copper, Limited 
Pestarena Goic, Lamited . 
PODLZIDAUG ceccecces.corseresreos 

Port pecennses-reerssenees' 
Koyal Cobre Copper, Liumited...| 
cyttish Austrauan. oe 

=F bt. oi —~i 

§ | Vancouver Coal ..+.0--csccasennes 4 
| Washoe Gold, LAMIGCd sesssereer 

A | WOTLAang orececssorcorencesconspnne® 
1 | Yorke Penmsula, Limited +» 
3 |Yudanamutanaol 5, Austratis 

oe ae 

| 2~E~ 
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ABOLITION OF THE DUTY ON FIRE INSURANCES. 
| The Directors of the ROYAL INSURANOE COMPANY, in anticipation of the above, beg to intimate that on all new Insurances now 
sfiected there will only be payable (provisionally) the proportion of Duty for the time between the date of the Order and Midsummer Day next. 

ROYAL 

CAPITAL, 

HEAD OFFICES: 

Royal Insurance Buildings, LIVERPOOL, 
AND 

Lombard street, LONDON, 

INSURANCE COMPANY. 

TWO MILLIONS STERLING. 

IMPORTANT ANNOUNCEMENT. 
IncrEaseD SHare OF Lire Prorrrs. 

ALL NEW INSURANCES, with Particpation, Evyrecrep arrer lst JANUARY, 1868, will become entitled to an INCREASED SHARE 
OF THE PROFITS, in accordance with the ResoLution Passgp aT THE ANNOAL MEETING OF SHAREHOLDERS. 

JOHN H. McLAREN, Manager. 
JOHN B. JUHNSTON, Secretary in London. 

ABOLITION oa INSURANCE 

[MPERIAL FIRE OFFICE, 
Broad street, and 16 and 17 Pall Mall. 

eae Instituted 1803. 
Subseribed and Invested Capital, £1,600,000. 

Insurances can be effected on every description of 
property at home or abroad at moderate rates of pre- 
nium, and en’ free of duty after Midsummer 
next; meanwhile the exact proportion of duty will be 
charged provisionally. 
Claims liberally and promptly settled 
Loss or Damage by Gas Explosion made good. No 
Charge for either policy or stamp. 

The usual commission allowed to merchants and 
f id ship 1 . TNA Aen ES HOLLAND, Superintendent. 

ABSOLUTE SECURITY POLICIES, 
Unforfeitable, Unconditional, and engeable, 

issued " the PRUDENTIAL ASSURANCE COM- 
PANY, 62 Ladgate bill, London, E.C. Estavlished 1848. 
The Directors of this Company, in deference to an 

objection not uently urged by invited to 
assure, that the 0! mode of Lilie Assurance is in 
their defective or uncertain, by reason of the 

of the neat condi! have resolved 
to promulgate the present Tables, and to issue Assur- 
ances under thew which shall be absolutely Unforfeit- 
able, Unconditional, and Unchallengeable. 

For the reason referred to, many persons hesitate or 
decline to assure on the ground that, in the omens 

or un ness to continue payment o} ir 
ene eee will become forfeited. To 

class of the public the system now introduced will 
ly commend itself, being entirely free from all 

of forfeiture on account of non-payment 
premium, or from any other cause whatever; while 

the same time it absolutely guarantees at decease, 
when a default is made in payment of the pre- 
& fixed sum in respect of every premium paid, 
the same n to the total amount assured 

the namber of premiums actually paid may bear to 
whole number originally contracted to be paid. 

Besides this important advantage, every policy will 
state what sum can atany time be withdrawn 

on the tinnance of the Assurance. 
The Assured will thus always have the option of 

retaining either an ascertained fixed sum payable at 
decease, or, in case of need, of withdrawing a certain 
amount, according to the duration of the Policy, such 
amounts being set forth on every Policy, and rendering 
unnecessary any future reference to the Company on 
these points, as is the case with ordinary Assurances. 

Creditors assuring the lives of debtors will appreciate 
this feature as one greatly protective of their interests, 
and it will likewise commend itself to bankers, capi- 
talists, and others who are in the habit of making ad- 
vances ny caeet by Life Policies, as they 
can at any time , by mere inspection, the exact 

value, either immediate or reversionary, of a Policy of 
this description. 

Every Policy issued on this plan will be without any 
conditions as to voyaging, foreign residence, or ether 
usual limitations. By this freedom from restrictions of 
ali kinds the objections before referred to will be en- 
tirely removed, ana the Policies will become at once 
positively valuable as actual securities. 

In addition to the foregoing statement of sbventeges, 
the number of premiums is strictly defined. The 

term provided for is twenty-five years, and the 
five years, as shown by the Tables. Thus 

bankers, creditors, and others holding Policies of this 
class as security, may always know the utmost amount 
they may be cailed upon to advance s0 as to maintain 
the full benefit of the Assurances—a matter of great 
en aha Policies are held as collateral secu- 

it is only necessary to add that, as a consequence of 
the Policies under these ‘Tabks being unforfeitable and 
ee they wall also be ana beleae on any 

gtaund whatever, They may therefore be aptly termed 
Absolute Security Policies. 

The PRUDENTIAL ASSURANCE COMPANY 
poseasags an income of £215,000 a oe its position is 
an and i¢ obtains the largest amount of 
new business of any ofice in the kingaom, 

SPsciaL AGENTS WANTED. 
HENRY HARBEN Secretary. 

—=— 

(Established 1838.) 
Chief Offices—7 Waterloo a pram, Pall mall, 

London, 8. W., 
W th branches at Birmingham, Liverpool, Leeds, Not- 
tingham, Neweastle, Calcutta, Madras, and Bombay, 
and agencies throughout the United Kingdom and Iudia. 

Capital, Half-a-Million, fully subscribed. 
Income from life assurance premiums alone over 

£300,000 per annum. 
New assurences, as per last report, £640,000, 
Premiums receivable on such new assurances, £28,000 

per annum, 
Invalid lives assured on equitable terms, 
Ten premium policies i-sued, offering special and 

valuable advantages. 
Whoie world and uncunditionai policies granted. 
Policies of assurance not void by suicide if two years 

effected. 
Every facility for foreign travel, and to render the 

policies of the Company specially valuable as security. 
Applications for Agencies, prospectuses, and other 

particulars, to be addressed to the Secretary, at the chief 
Offices, as above. 

[MPERIAL LIFE INSURANCE 
COMPANY. 

Chief Office—No, : Old Broad street, London, 
Branch Office—No. 16 Pall Mall, London. 

Instituted 1820, 

The outstanding sums assured by this Company, 
with the Bonuses accrued thereon, amount to about 
£2,800,000, and the Assets, consisting entirely of in- 
vestments in First-class Securities, amount to upwards 
of £950,000. 

The Assurance Reserve Fund alone is equal to more 
than nine times the Premium Income. 

It will hence be seen that ampie Szcurirr is gua- 
ranteed to the Policy holders. Attention is invited to 
the Prospectus of the Company, from which it will 
appear that all kinds of Assurances may be effected on 
the most moderate terms and the most literal conditions. 

The Company also grants Annuities and Endow- 
ments. 

Prospectuses may be obtained at the Offices as above, 
and of the Agents throughout the Kingdom. 

ANDREW BADEN, Actuary aud Manager. 

ROYAL EXCHANGE ASSURANCE 
CORPORATION. 

Established A.D. 1720, by Charter of King George the 
First, end confirmed by Special Acts of Parliament. 

Chief Uffice—Royal Exchsnge, London. 
Branch—29 Pal! Mall 

Octavius Wigram, Esq., Governor. 
James Stewart Hodgson, ., Sab-Governor. 

Charles John Manning, Esq., ity-Governor. 
Dizecrors, 

Robert Barclay, Esq. William T. Hibbert, Esq. 
John Garratt Cattley, Esq. | Willmot Holland, Esq. 
Mark Currie Close, Bsq H ‘ 

Edward J. Daniell, Esq. 
William Davidsor, Esq. 
Lancelot Wm. Dent, Esq. | LordJosceline Wm, Percy. 

Esq. Charles 

Robert A. Heath, Esa. Charles B. Young, Eva. 
Consuttine SurcsEoN, Samuel Solly, Esq, F.R.S. 
Fire, Life, and e Assurances on liberal terms. 
Prorosxp Aso.irion oF Fire Dury—the duty on 

all insurances is now charged tv the 24th Jane only, 
and no farther payment will be required if it be then 
abolished. : 

Life Assurances with or without participation in 
protits. 

Divisions of profit every five years. 
Any sum up to £15,000 insurable on the same life. 
The Corporation bear the cost of Policy Stamps and 

Meetnerel poctich tion in Profits, the ‘tee A P pation with 
of a large invested Capital Btock, and exemption, under 
Royal Charter, from the liabilities of partnership. 

‘he advantages of modern practice, with the security 
of an office whose resources have been tested by the ex~- 

of nearly a Cen! and a Half. 
A prospectus and table of bonus will be forwarded on 

application. 
ROBERT P. STEELE, Secretary. 

| ALBERT LIFE ASSURANCE | COMPANY. 

street, City, near the Bank of Engiana. Circulars free 

fQUITABLE LIFE OFFICE. 
Established 1762. 

TEMPORARY OFFICES—1i New Bridge street, 
Black 

ARTHUR MORGAN, Actuary. 

SECOND ISSUE OF SHARES. 

BRITANNIA FIRE ASSOCIATION. 
Capital Half-a-million, in shares of £10 each. 

£1 per share to be paid on application, and £1 six 
months after alletment, It is not anticipated that any 
further calls wil be uired. 

SPECIAL NOTICE, 
The applications for the first issue of 15,000 shares 

having far exceeded the number offered, the directors 
have deiermined to issue forthwith a further 10,000. 
Subscriptions have already been received for more than 
half thie number, and applications for the remainder 
are new invited. This list will close on Tuesday, the 
4th May. Forms of application may be obtained from 
the Stockbroker or of the Company, by either 
of whom every inf will be afforded.—By order 
of the Board, JOHN MEsSENT, Manager. 

Chief office, 429 Strand, London, April 28, 1869. 

ENGLISH ASSURANCE 
COMPANY 

Head office. Palmerston bnildings, City. With 
branches at Dublin, Glasgow, Liverpool, Me er, 
en Bristol, Brussels, Hamburg, and Notting- 
an. 

Capital—Half-a-Million Sterling. 
At the First Annual General Meeting, held on the 

26th of April, 1869, H. G. Ashhurst, Esq. in the chair, 
it was reported tha: the Life Income for the year eading 
31st of December, 1868, was £4,858 4s $d; that the Fire 
Income for the fir+t half of the year 1868 was £2,227, as | 
ageinet £8,883 for the second half-year; that at the 
date of the Report the Life Insura ces proposed fur the 
current year were 80 per c nt, in excess of those for the 
corresponding period of the past year; and the 
Income was at the rate of £25,000 per annum. 

Laterest at the rate of 5 per cent. per annum, free of 
income tax, was declared after writing off tue year's 
share of preliminary expenses : 

pwo 

JOHN FE. LEYLAND, Mansger. 

GENTLEMEN, 
invested over £5,000 ia tre erection of buildings 

and machinery for the manufacture of two most respect- 
able articles of commerce in unlimited demand and 
upon which there is an immeus: profit, desire a Partner, 
active or otherwise, who can 
is required for working capital, 

£4.000, which 
refer- | 

ences given and required by principals o ‘lv. 
H. J., care of Henry Greenwood, Advertising 
Liverpool. 

. 7 " 

PELL S PATENT LEATHER 
DRESSING MACHINE, 

NOTICE, 
The price of this machine, which is suitable for shav- 

ing, grounding, or paring all k'nds of calf, goat, sheep 
or other similar light skins, either white or brown, is 
now reduced to £50. Orders addressed to George Feil, 
Bolton, Lancasbire, will have prompt attention. 

AP. ARTMENTS (FURNISHED) 
for a Geotleman, engaged during the day. A 

Bedroom with occasional use of sitting room. Very 
convenient for omnibus. 5 mivutes walk from Gower 
street station. Terms moderate--Mrs Wheeler, 24 
Harrington square, N.W. 

AMBERKT BRUTHERS, 
WALSALL. 

MANUFACTURERS OF Gas TUBES AND Fitrines. 
TRON AND BRASS BEDSTEADS. 

TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHEsTS. 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Miiners Pheonix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world, : Liverpool, Manchester, 
Sheffield, Leeds, Hull; ion depot, 474 Moorgate 

by post 

Agent, || 

nehest 

Fire 

HAVING | 
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WAYWARD CHILDREN, OF 
either sex or any age, RECLAIMED, by consult- 

ing a married clergyman, long experienced in the treat- 
went of every variety of and character. — 
Rev. M. A. care of Mr , Railway terminus, 
Broad street, London. 

LEBIG COMPANY'S EXTRACT 
of MEAT. 

Paris and Havre Exhibition, Gold Medals. 
CAUTION —None genuine without Baron Tiebig, 

the inventor's signature being on every jar, accom- 
panied by full printed directions. 
excellent beef-tea for 11s the present reduced retail price 
per pound. Finest, most convenient, and by far the 
cheapest meat flavouring ingredient for soups, made 
dishes, and sauces. Sold by all Italian Warehousemen, 
Chemists, Grocers, Ship Chandlers, and Provision 
Dealers. 

WINES OF SOUTH AUSTRALIA.— 
For GILBERTS’ (Pewsy Vale) WINES apply 

to his sole agents, Lawrence Clark and Joyce, Windsor 
chambers, Great St Helen's, London, E.C. 

UNVILLE’S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862, Dublin Exhibi- 
tion of 1885, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the qua'ity of which is 
equal to the finest French brandy, msey be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on — to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand 
London, W.C. 

(aus B'S PATENT SAFES— 
the most secure against Fire and Thieves. 

CHUBB'S PATENT DETECTOR LOCKS of all 
sises, and for every purpose—Street~door Latches with 
small and neat Keys—Cash, Deed, Paper, and Writing 
Boxes, all fitted with the Detector Locks—Iron Doors 
for Strong Rooms. 

INastrated Price List, gratis, and post free. 

CHUBB and SON, 57 St Paul's churchyard, London ; 
28 Lord street, Liverpool; 68 Cross street, Manchester , 
and Wolverhampton. 

SAUCE.-LEA & PERRINS.-SAUCE. 
THE “WORCESTERSHIRE,” 

peozenenet tL ees, 
“THE ONLY GOOD SAUCE.” 

Its use improves appetite and digestion. 
UNRIVALLED FOR PIQUANGY AND FLAVOUR 
BEWARE OF IMITATIONS, 

To avoid which, see the names, 
LEA & PERRINS, on all bottles and labels. 

Ask for “LEA & ” SAUCE. 
Agents—C ROSSE & BLACKWELL, London, and sold 

by all Dealers in Sauces throughout the World. 

DUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonr- 

on-theeBhine, founded in 1847.—The Principal, Herr 
THOMAS, pre; ares Gentlemen's Sons for the Army, 
Civil Service, and Mercantile pursuits. German and 
French are constantly spken in his establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re- 
terences given.—Apply to Herra Directer THOMAS, 

Goes Bonn-on-the-Rhine —Fre- 

Price 2s 6d, printed on tinted paper, handsomely bound 
with gilt edges, 

THE ECONOMY OF LIFE, 
AND 

PATIENT BOYS. 
EXPLANATION. 

Animated by a desire to further the interests of the 
young, and encouraged by private opinion and by the 
powerful voice of the Press, which affirm thut the 
“ Economy or Lire” and “ Patient Bors” (two works 
which inaugurate ‘MY LIBRARY’) are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘Economy 
OF Liss’ is an invaluable practical Guide for youth,” 
* * * “that the advice and illustrations and reflections 
given make it a multum in parvo of morai instruction 
of a marvellous nature,” * * * ‘‘that the maxims for 
the Gevernment of Life, with practical illustrations, 
cannot fail to be ay sete te the young, and 
that adults may benefit largely by their perusal," * * * 
“ that ithe advice and illustrations engl t and 
conclusive, and calculated to have a life-long uence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 
well adapted to influence to most excellent ends all who 
may study them,” * * * “‘ thatitis seldom that so much 
good sense is secn in so small a "89.8 “that 
the author does not lecture his but e.deavours 
to entice them into the good path which shall lead them 
to honour and respect,” * * * “that kindness and good 
feeling run like veins of gold through every story,’ 
*** “that every page is studded with useful and 
genial hints and encouraging advice to young men," 
*** “that the ‘Economy or Lire’ and ‘ Patient 
Boys’ must prove a boon to the rising — 
Encouraged by such powerful voices, and private 
opinion, that if the “ Economy or Lare” its com- 
panion, “ Patient Boys,” were in a neat form 
they weuld be useful on the room table for 
casnal perusal, as well as on the shelves of the library 
for a book of reference, we have been induced to reprint 
them, and place within moderate reach a handsome 
volume as a New Year's Gift froma Farusr to a Son, 
&@ @uaRpian to his Warp, or a to 

EDITOR. Puru. 
Ward, Locke, and Tyler, 158 Fleet street. 

— — — 

About 70 Pints of | 

| 
| Reserved Fund ....... 

THE ECONOMIST. 

(OMPTOIR WESCOMPTE DE 
by National decrees of 7th and 8th 

Mareh, 1848, and by decrees of 20th J 17, 
1854, and 3ist of December, 1866. 

Recognised by the International Convention of 
30th April, 1362. 

francs. £ 
Capital fally paid up ....0.... 80,000,000 .,. 3,200,000 

franes. £ 
«ee 20,000,000 ... 800,000 

Heap Or) «we—14 Rue Bergere, Paris. 
at— 

Lyons, Marseilles, and Nantes (Franve), Calcutta, Bom- 
bay, Shanghai, Hong Kony, Saigon (Cochin-China), 
Bourbon (Reunion), and Yokonama (Japan). 

Lonpon BANKERS. 
The Union Bank of London 

Lonpos Acency—13 Leadenhall street, E.U 
Manacar—G. Pietscn. 

SuB-Manacer—Theod. Vromel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places. 

Tho Agency will conduct banking business of every 
description with the Continent, india, China, we. &&,, 
éec.. upon term ‘o be ascertained ar the © ce 

. Y 

USTRALIAN MORTGAGE, LAND, 
AND FINANCE COMPANY (Limited). 

Minutes of the Fifth Ordinary General Meeti.g of the 
shareholders, held at the City Terminus Hotel, on 
Wednesday, the 28th day of April, 1869. 

RICHARD GLBBS, Esgq., in the Chair. 
The Advertisement convening the meeting having 

been read, the following resolutions were successively 
at, and carried unanimously : 

by the Chairman, and seconded by Archibald 
M‘Lachian, Esq : 

1st. That the report for the year 1868, with a etate- 
ment of accounts, 8 before the meeting, be approved 
and adopted, and that a dividend at the rate of 10 per 

annum, upon the paid-up capital of the 
free of income tax, be now declared for the 

half-year ended glist December last, and payable oa 
and after the 4th day Of May next, to the shareholders 

, on the books of the Company on 
their being closed 0 the 15th April; that £2,500 be 
added to the Reserv? Fund, raising it to £30,000; that 
£8,000 be written off the goodwill account, £250 from 
the furniture account, and that the balance of 
£217 Ls 7d be carried forward. 
Moved by the nea. ee seconded by Robert 

2nd. That Sir Henry E. Fox Young, C.B., who now 
retires by rotation, be re-elected a Director. 
Moved by the Chairm®”, aud seconded by Lieut.-Col. 

Ww. B. Higgins : 

8rd. That David Aitchison, who now retires by rota- 
tion, be re-elected a Director. 
Moved by W. H. B. Winchester, Esq., and seconded by 

R, T. Firebrace, : 
4th. That John Ball, Esq., and £. J, Armstrong, Fsq., 

be re-elected Anditors. 
Moved by A. F. Cunningham, Esq., and seconded by 

Dancan Hoyle, Esq.: 
5th. That the cordial thavks of this meeting be 

tendered to the colonial officers ef this Company. 
Moved by Hesry Rose, Esq., and seconded by Lieut.- 

Col. W. B. Higgins : 
6th. That the best thanks of this meeting be given to 

the Directors for the able and succes+ful maaner in 
which they have cenductea the affairs of this Company. 

RICHARD GIBBS, Chairman. 

“MY LIBRARY.” 

Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 

Each Volume compiete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper 

The object of “MY LIBRARY” is to direct the 
attention of young men to Literature of a higher 
standing than that generally published at so low a price 
—to provide them with a cHeap, NEAT, Practicat, and 
Procressive Liprary, calculated to stimujate to 1x- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for } 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 
“MY LIBRARY ° will be devoted to pracricat and 

PROGRESSIVE KNOWLEDGE—will be a Murrror of 
Literature, Sc1ence, and Akt—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, und practical, whose examples are cal- 
culated to engender and animate virtue, to create emu- 
lation, and teach the Risinc GeneRaTION to struggle, 
to endure, to conguer difficulties, or in failure— 

“To arm the obdurate heart 
With stubborn patience and with triple steel." 

“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to the youthful mind in the 
choice of books—for the choice of books, like the choice 
ef companions, either tends to ELEVATE or DEGRADE, 
as becks give the same turn to our thonghts and 
reasoning that GooD COMPANY does to our conversation 

sserseeeeene’ Pammphilius writes with so much Christan 
feeling, and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appro- 
bation and success."—News or THE Worup. 

cxssscsenere” The wisdom of the ancienjs is here pleas- 
antly served up, and precepts of golden value preserved 
to refresh the memory and guide the conduct of man, 
for ‘a precept that has taken root in the heart may 

e the whole current of man’s life.' Youth, as the 
age for improvement, is especially admonished and 

* The seed of divinity is sowa within us, 
and if the mind is well eultivated the fruit will anewer 
the original: if not, like the nettle, it willrun to weeds.”’ 
—MORMING DVERTISER. 

Ward Lack, and Tyler, 158 Fleet street. 
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ICOLL’S PROMENADE : 

NN Ota eae oe Stewie O'eenay- iest Morning wear being 358 and 42s, The same styles Pitaoaaions rarose wes, OE Sh eg 
ONAB NICOLE'S FASHION 

Trille, &.. and Seeleaster’ tbe ca 
Froek and Riding Coats, 

the cost for 

1 

TCOLL’S FASHIONABLE 
TROUSERS are of Check, F >» and Plain 

Angolas, in different qualities, a cS 
218, 258, &e. ‘ ee Vea, 1, 

, 

NICOLL S FASHION ABLE 
LY OVERCOAT—“ The Prince's Paletot.” 
garment inclines somewhat to the figure, and has ¢ | 
very geotiemanly appearance. Is made of Tweed | 
Vined for One Guinea; fancy Cheviot, trimmed wey 
Silk and Velvet, Two Guineas-and-a-Half; of Melton 
Cloth, Two to Three Guineas. 

> e ~ rt » q ICOLL’S SPECIALITIES Iq 
EVENING AND MORNING DRE®S POR | 

GENTLEMEN, Dress Coats, 523 64 to 
Frock Coats, 638 to 84s: Morning Coats, 42s tote’ fi 

, 

SERVANTS LIVERIES.—] 
The best at Moderate Prices.—Treble Mill'd Cloth 

Overeoats, and Mill'd Cloth Frock Coats, thoroughly |} 
Waterproof, for Grooms and Coachmen. 7 
H.J.NICOLL, Tailor to the Queen, the Roval 

and the Courts of Europe. : 214, 16, 1 
120 Regent street, W.; and 22 Cornhill, E.C. Man. |} 
chester : 10 Mosh | 
Birmingham: 39 New etreet. } 

“TA ANDALUZA.’—SOCIEDAD} 
de Almarenistas, Puerto de Santa Maria, Cadig |) 

Bay, Sranish Wines exclusively. For duty paid | 
list of 35 different qualities of Bpanish ; | 
and bottled _— Association, ae José i 
(sole agent), Fenchurch street, Sample : 
dozen assorted) cases, 288 and 54s seapostionnst aaa! 
receipt of remittance. / 

BROOKE HOUSE, 

ij 
j 

oH 
} 

Holborn hill (corner of Brooke street, near Fits |} 
nival's inn). ] 

CHARLES MEEKING and CO. have now-on sele |] 
Cretonnes for Curtains, Bed Hangings, and Sofa and || 
Chair Covers in the new patterns; and aboutescheap | 
as Ferettens Dimision and Prin-ed Farnituoes, 

arge uslin and Leno Curtains, at 
fourth less than last year’s prices. boss 
Some extra qualities in Brussels and Velvet-Pile Car 

petings in patterns that for newness of style and colours 

‘Also, Jost bongut, a lot of 4 super iKiddersieatr ust a ! 
Capea ae regent! sold at 3s 6d, Ai 

tu Arm-Chairs with Spring Seate, 
wdtionaenaiiien warranted at 21s 6d. 

(}HEAP, LIGHT, AND DURABLE 
ROOFING. 

CROGGON'S PATENT ASPHALTE ROOPING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates, 

lst. It is a non-conductor. 
2nd. Itis A packed in rolis, and not 

liable to damage in 
8rd. It effects a saving of halfthe timber usually re- 

quired. 
P 4th. It can easily be applied by any unpractised person 

5th. From its lightness, weighing only about 42 Iba to 
the square of 100 feet, the cost of carriage is 
INODOROUS FELT, for damp walls and for damp 

floors, under carpets aud floor cloths; also for liming 
iron houses, to equalise the temperature. 

Price, ONE PENNY PER SQUARE Foor. 
CROGGON and CO.’S PATENT FELTED SHEATH- 

ING tor Covering Ships Bottoms, &c., and 
DRY HAIR FELT, for Covering Steam Boilers, Pipes, 

&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and full instructions on eppli- 
cation 

CROGGON AND CO., 
63 New Ear! street, 
34 Bread street, 
C nnon street 

London, E.C 
And at Liverpool and Glasgon 

HEATRE ROYAL ADELPHI 
Sele Proprietor and Manager—Mr B. Webster. 

Directress—Mrs Alfred Mellon. 
Great Atiraction! Last six nights -. Mr Fechter's 
engagemeat. An original drama, with new a 
dresses, and appointments, eatitied BLACK D 
WHITE. Writien by Mr Wilkie Coliios and Mr 
Charles Fechter. 
On Monday and dur the week, at 7, DID 

YOU EVER SEND YU WIFE ‘10 CAMBER- 
WELL? MrG. Belmore. At } to 8, BLACK AND 
WHITE. Mr Fechter, supported by Miss -Carlotts 
Leclercq, Mr Arthur Stirting, Mr G. Belmove, Mr 
Atkins (of the Theatre Rvyal, Olympic), Mr R. Phillips, 
Mr Stuart, Mre Leigh Murray, Miss Lennox , dee, 
To conclude with WHITEBAIT AT GREEN Ich. 
Mr Atkins and Mrs Leigh Mareav. 

‘ 7 

‘THEIR ROYAL HIGHNESSES THE 
Princesses Louisa and Beatrice have honoured 

Professor Pepper's Lecture with their presence ; evino 
ing much interest in the Experiments with “ ‘The Great 
Lightning Inductorium.”’—Stokes “On Memory” 
12°30 daily —* Robin Hood” and “his Merry Men, 
musically t:eated by George Buckland, &sg., introducing 
Spectral 

Dore's pictures of “ Elaine,” combined with the varied 
Easter Novelties, at the ROYAL POLYTECHNIC, 
—One Shilling. 

i 

street. Liverpool: 50 Bold stregt. |} 

141 AND 149)) 
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and Scenic effects.—Pichlers's ** Astrometto- : 
scope.” — Woodbury's “Phow-Relief Process,” with [T” 
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