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O LHL) Z S considerations which militate against these gloomy views. ae 
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more favourable than it looks. Whereas usually the bulk ‘Bai\i ‘| 

‘6 9) | of the gold taken by the Scotch banks in May is returned 2a ee 
THE QU EEN OF TABLE WATERS. to London before the end of June, comparatively little of nell + 

it has come back this year up till now. Either, therefore, ne 
a considerable quantity of gold will be returned to the { i 
Bank in the course of the next few weeks, or, if the gold a4 
remains in Scotland, it will not be necessary to make such 
large drafts upon London to meet harvest and other require- 
ments as would otherwise have been needed. Then, again, 
there is no likelihood of such a drain of gold having to be 
met this year as that which took place last year to Paris, 

. for that was exceptional, being due largely to the Exhibi- 
11,894,000 Bottles In 1887, tion traffic ; nor are the demands for South America likely : 

to be so heavy as they then were. For these reasons, it -. wri 
would be wrong, we think, to infer that because the Bank 

12,720,000 Bottles in 1888, is so much weaker now than it was twelve months ago there ; 

The filling at the Afpollinaris Spring 

(Rhenish Prussia) amounted to 

is going to be greater stringency in the latter part of this ° i a f 
AND year than there was in the closingmonths of 1889. : a 

On the other hand, however, it is clear that unless care at & 
. is exercised we may drift into difficulties. In the latter is 

15,822 5000 Bottles in 1889, part of last year, it will be remembered, about a million of " t 
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gold was sent here from Russia, not as an ordinary exchange 
operation, but because the Russian Government, and certain 

big finance houses, in view of conversion operations, were 

anxions to prevent rates here rising to too high a level. 
Now, however, it is understood that the Russian Govern- 

ment are shifting a portion of their balances from London 
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they possess an unshakeable majority, their errors need not matter very greatly. Anotherexample of the manner in Which the importance of the present crisis has been exaggerated is to be found in certain ill-considered declamations that the credit of the Chancellor of the Exchequer as a statesman and an administrator will be shaken by his inability 

to Berlin, and it is partly because of this that gold | to carry his licensing proposals, Nothing could well 
has been flowing to Germany. Further, when we said that be further from the truth. © Mr Goschen certainly erred in 
the South American demand is not likely to be on so large dragging such contentious matter into the scheme of the 
a scale as it was in the second half of 1889, we assumed | year’s finance, but his reputation rests securely vpon 
that rates here would be maintained at a moderately high | the fact that he has already saved the country a 
level. The finance houses who are arranging the new | million and a-half a year for all time, and that in a few 
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Argentine loans may be trusted not to do anything to spoil | years the annual benefit from his conversion of the National 
their chance of getting the new issues subscribed for. They 
will consequently, so far as they possibly can, try to pre- 
vent shipments of gold; hence, if these are likely to cause 
distinct dearness of money ; but if there is ease in the 
money market, it is almost certain that gold will go. If, 

therefore, we are to avoid such pressure as some apprehend 

later in the year, it will be necessary for the market loyally 
to support the efforts of the Bank of England to protect 
the cash reserve. It is, in fact, largely upon the action 

which the joint-stock banks may take that the future of 
the market depends, and it is to be hoped they will not be 
unmindful of the responsibility that rests upon them. 

Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE 

' | | 

A Fort- ThreeWeeks A Month 

LONDON MARKET RATE Compared with FOREIGN MARKET RATES 
(+ above; —below). 

| , | --Yesterday. Last Week. | A Fort- ThreeWeeks A Month 

KATES of EXCHANGE. 

A Fort- \rhree Weeks A Mouth 
night Ago. | Ago. Ago. 

Per Mille. | Per Mille. | Per Mille. Per Mille. 
"3 agstus *°2 agstus “3} agst us “Sgaget us 

Yesterday. Last Week. 

' Per Mille. 
Prance ..,.........;"2gagst. us 

Debt will be double that amount. ‘The successful carrying 
out of an operation which had entirely baffled his prede- 
cessors has given Mr Goschen a position which no failure 
to pass a minor measure could possibly affect. Had the 
licensing clauses become law he would have stood no higher 
in public estimation, and though his want of success may for 
the moment dissipate the notion that his judgment is always 
to be trusted, it will have no permanent effect on his fame 
as a master in the art of finance. 

It inust not be supposed, however, that because we see 
no reason to indulge in heroics of despair over the present 
crisis, that we therefore imagine that no lessons are to be 
derived therefrom, On the contrary, we feel convinced 
that oue or two facts of considerable importance have 
become apparent since the Ministry found itself in diffi- 
culties, and that these should be carefully noted by all 

| Yesterday. Last Week. nivntayo., Ago. | Ago. Unionists. The first lesson to be learned from the situation 
. | . | US) hm; Ue oe appears to us to be that the Government must in the future 

Denonte ..j- -4 2 ee ee 3 avoid in any way straining the bond that binds them to the 
Market rate = 34 > 1? _| Liberal Unionists. The knowledge that the members of 

that party puts the maintenance of the Union above all 
other considerations, and that they are willing to make 
large sacrifices in order to give a firm support to an 

i night Ago. | Ago. Ago. administration pledged to withstand Home Rule, must not 
: = | s | « TCU % again tempt the Government to rely upon the assistance of 

With Paris... 4} 3 +"3 | —"2 | —* 4 | theirallies for measures with which any section of the Liberal 
¥ | F a >) | ZT 'E | = Uf | Unionists are dissatistied or for which the latter feel little or 

| » New York : ae oe aad | <1 enthusiasm. The necessity for taking account of this fact 
es : : has been shown in the present instance. Doubtless the 

Liberal Unionists, with one or two exceptions, have been 
theoretically perfectly willing to stand by the Government, 
but it is evident that their support is not nearly so vigorous | 
over an English Bill, in regard to which they are not 
specially enthusiastic, as over an Irish one, in which they 

Germany ......... 4jagst.us fSpagstus 4j}aystus|) 4j ayst us 4gayst us ° “Saal . : 
Holland... cae, on:|; Gh eaeeeee |e tok ael Eh eaten |e -aee, oe. (ERTS their hearts. The Ministry is at any moment certain 
New York........ $8 agest. us 48 aot us 43 for us § for us zi) for us of a majority of something like ninety in regard to Irish 

* This is the nominal exchange, and makes no allowance for the premium on 
old which is charged by the Bank of France. 

THE LESSONS OF THE CRISIS. 
THovcn we have never wavered in our dislike of the so- 
called Compensation clanses, and have objected most strongly 
to the House being involved in their discussion to the 
exclusion of other and far more urgent and important 
business, we have no sympathy with the exaggerated 
talk that is being urged in certain quarters as to the mis- 
management of the Ministry. If we are to judge 
by some of the scoldings which have been administered to the 
Government by their friends, noCabinet before thisone ever 
made a mistake or drifted into a muddle of its own making. 
In-truth, however, there is nothing so very astonishing or 
unprecedented in the fact that the present administration, 
like all other bodies composed of human beings, has shown 
itself capable of error. No doubt they persisted unduly 
in their original mistake, and like all who try to flounder 
on through a bog, instead of drawing back at once, only 
made their position worse. But this, again, is not an 
absdlutely unprecedented proceeding, and to make 
it the foundation for any accusation of special incapacity 
would be most unjust. Instead of bewailing or execra- 
ting the folly of the leaders, the rank and file of 
the Unionist party had better set an example of steadiness 
and common sense, and let the country see that 
after all it is they, not their chiefs, who in the 
last resort defend the Union. The Ministry may blunder 
over details, but while in the main portion of their policy 

questions, and this fact should make them remember that 
the more vigorously they pursue their Irish policy, and the 
less they get involved in unnecessary and comparatively 
petty legislation, the stronger will be their position. 

Another lesson for the Government is to be derived from 
Parliamentary history of the last six weeks. It is evident 
that only when the country is thoroughly determined that 
a measure shall be passed into law withoat delay can 
obstruction in the louse of Commons be successfully pat 
down. In the case of measures of minor importance, or 
when the interest of the nation at large has not been 
aroused, it is impossible to prevent dilatory discussion, 
provided that the opposition are  determ ned _ to 
employ the forms of the House to prevent ‘cyislation. 
In spite of the fact that the Irish Crimes Bill aroused 
the fiercest and most passionate opposition the Glad- 
stonians and Parnellites found it impossible to prevent 
its passage, and. the Ministry achieved a compara- 
tively easy victory over obstruction. Ifow different 
has been the history of the Licensing Clauses! In spite of 
their comparative insignificance, and of the fact that at 

heart many of.tlie Parnellites and Gladstonians are in their 
favour, it has been found impossible to circumvent the 
tacties of the Opposition. The country is indifferent, if not 
hostile, to the measure, and the knowledge of this fact. has 
paralysed the efforts of the Government to check the flow 
of discussive debate. Future administrations will have to 
remember while shaping their legislative pians that they 
can only rely upon being able to stamp out obstruction DY 
force, when they know that the majority of the electors 

are on the alert, and are determined that the will , 
Ministry, not of the Opposition, shall prevail. The facts. 
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in many ways, doubtless an unpleasant one, but it must be 
faced notwithstanding. No good can come of trusting to 
getting measures through Parliament by force of the Closure, 
unless, indeed, they are of prime importance, and com- 
mend themselves to the nation at large. If the Governmeut 
can be induced to remember this, and also not to forget 
that, though the Liberal Unionists are among their most 
loyal supporters, their alliance demands that all minor con- 
siderations shall be sacrificed to the maintenance of a 
Unionist policy in Ireland, they will, we feel sure, find 
it far easier to regulate their policy in the future. 

THE SITUATION IN EASTERN EUROPE. 

THE announcement officially confirmed, now, that the new 
German Chancellor will accompany the Emperor on his 
forthcoming visit to St Petersburg is deserving of some 
attention. It is possible, of course, that General Caprivi, 
who has not his predecessor's large diplomatic experience, 
may desire to accompany his master to St Petersburg 
only to make himself familiar with the ideas of leading 
Russian statesmen, and to obtain a personal acquaintance 
with the Czar, but it is far from probable. The German 
Court adheres strictly to all international etiquettes, and 
it is always understood that if the leading Minister 
accompanies his Sovereign on a visit to a foreign capital, 
business of grave diplomatic import shall, at all events, be 
discussed. ‘I'he Sovereign himself can manage all purely 
friendly or ceremonial business, and it is specially 
during his absence that the presence of his alter 
ego is likely to be required athome. ‘The natural assump- 
tion, therefore, is, that the German Emperor intends to 

| discuss grave questions with his cousin, and ascertain if it 
is not possible to obtain some relief from that necessity of 
armed preparation, the excessive cost of which begins to 
excite loud discontent not only in Germany, but in Austro- 
Hungary and Italy. It is known that the Emperor feels this 
discontent, and that he would gladly lighten the military 
burden, which is just being increased to the extent of more 
than 10 per cent., if only he could see his way to some 
practicable modus vivendi. He isa man of great courage, 
not to say audacity of design; he always tries 
to suggest a definite course, instead of contenting himself 
with phrases, and it is more than probable, therefore, that 
he has some compromise to propose in St Petersburg, 
which, if accepted, will give Europe some fair chance of 
temporary peace. 

It is, however, exceedingly ditlicult to imagine what that 
compromise can be. ‘I'he Emperor could not, even for the 
sake of peace, abandon his Austrian ally, and if he is to 
continue protecting him, the conditions of the problem 
become exceedingly difficult and complicated. He must, of 
course, safeguard his own subjects for a considerable period 
of time, say five years, or he will not be held to have 
succeeded, and success such as everyone can see, is 
what his Majesty will desire. It is his first great 
diplomatic effort in Europe since the dismissal of 
Prince Bismarck, for the agreement with Lord Salisbury is 
hardly European, and he is most anxious to show that he 
i3 at least as good a watchman as his great servant, as well 
a3 more successful in dealing with foreign countries. He 
must, therefore, arrange something considerable, but what 
is there to arrange which is at once considerable and 
practicable? ‘I'he Czar cannot agree to enter the League 
of Peace without some equivalent for so great a concession, 
for that would be to acknowledge defeat, and would irritate 
the army, the only body in Russia whose opinion about him- 
self he cannot safely afford to disregard. It would be 
said that he dreaded the conflict too much, and had made 
immensely expensive preparations for a struggle which, 
when the hour arrived, he had not the political courage to 
commence. He would in appearance have yielded to 
Germany and deserted France rather than encounter the 
risks of war. He cannot afford to lie under such an 
imputation, and the equivalent must therefore be a large 
one, but what equivalent of magnitude is there upon the 
cards? A partition of Turkey would, of course, be amply 
sufficient, and might seem tolerable to Germany, but it 
could not be made agreeable to the Austrian Court, which 
Shrinks from great enterprises, which has pledged itself 
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to abandon this project, and which has the Hungarians 
to consider. They might like to become possessed 
of Salonica, and with it of a considerable Asiatic trade, 
but they will never consent voluntarily to increase greatly 
the preponderance of the Slavs within the Empiré, who 
already heavily outnumber the Magyars, even if the 
Bosnians are not counted. With the Austrian Monarchy 
stretched eastwards over Servia, and southwards to 
Salonica, the Slavs would outnumber the Germans and 
Magyars together, and two dominant races which distrust 
each other would be forced into a permanent and 
most disagreeable union. With the Emperor of Austria 
aged and saddened, and no first-class statesman by 
his side, nothing so great, we may be sure, will be 
attempted, and what is there that remains! It is said 
in Constantinople that the Czar will be offered a free 
hand in Bulgaria, Austria obtaining one also in Servia, and 
no doubt some facts help to bear out this report. The 
Austrian Government is evidently annoyed at the progress 
of affairs in Servia, and has applied to that State a 
pressure which has heretofore always been found effectual. 
‘The Servians are a nation of swineherds, and to prohibit 
the importation of pigs, as the Austrian Government has just 
done, means for mostServians something like immediate ruin. 
here is noone else to buy their pigs, and unless they sell their 
pigs they cannot pay their taxes, much less continue toaccu- 
mulate for their private expenses. At the same time, Bul- 
garia is obviously alarmed, for M. Stambouloff would not 
have otherwise selected such a moment to address such a 
fierce Note to the Porte, or have threatened all Kurope 
with arising in Macedonia, which might have iucalculable 
consequences. Both Servia and Bulgaria have reason for 
apprehension, and at all events are apprehensive, but then 
would that be enough, or would it not bring on the very 
war which it is the German Emperor's object to avoid ? 
Turkey would hardly tolerate Russia in Bulgaria without 
fighting first, and with the Bulgarian army for spear-head, 
she might make a very dangerous fight of it. No Russian 
army could cross the Balkans, and the Russian fleet in the 
Black Sea is hardly strong enough to threaten Constanti- 
nop:e. Roumania, too, would be greatly excited; and though 
Roumania could do little alone, her army united with that 
of Buigaria and ‘i'urkey would make up a formudabie furce. 
We should question if the Czar would consent for such a 
prospect to roll his army back from Poland, aud unless that 
is done, neither Germany nor Austria would gain 
anything in the way of security. Still, if peace is to 
be arranged, Russia must get something, and failing 
Bulgaria, what is there that she can take, or try to 
take ? She might be permitted to conquer Armenia, where 
a casus belli always exists, and where the population 

| exasperated by Kurd inroads and by the acquittal of 
Moussa Bey, is favourable to Russia, but as Austria must 
have compensation, would Armenia be considered enough ¢ 
We doubt it, more especially as ‘'urkey would fight hard, 
and as Great Britain would be able, if ner people desired it, 
to interfere in the Black Sea with effect. 

It may be said that the Russian Emperor, if he agreed to 
an arrangement, even without reward, would be relieved, 
like Germany and Austria, of much of his expenditure on 
reparations, but that is not exactly thie case. ‘I'he 
{ussian Government has had, no doubt, to spend much 
money, but it has been upon a reorganisation which it 
could not long have avoided, and which cannot be given 
up. ‘Ihe mere location of its forces on its Western bord 
is not the great source of expense, and with a Turkish w 
in prospect, it could neither countermand ,its new ri 
nor reduce its amazing demand this yeon for conscripts, thi 
heaviest ever made, nor forego the great additions il 
has recently made to its artillery and light horse. The 
rise in the value pf silver, and the recent conversions 
have greatly relieved the Russian ‘Treasury, and there 
is no evidence that Russia is more harassed than upual, 
while there is evidence that her armament is heavily press- 
ing both upon Germany and Austro-Hungary. The Czar 
will hardly like giving up his great, and even menacing, posi- 
tion, and the friendship of France, and -his own anger 
against Bulgaria, merely to acquire an Asiatic, province 
which has only a religious interest for his Slavic subjecta. 
He may accept such an offer, relying on the hostilit 
of his people to Turkish sstontonen in, any. Chri 
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is required for that, and it seems impussible to secure one 

the German Emperor to avoid. Certainly General von 
Caprivi has no strong hopes, for the plea he puts forward in 
defence of his Military Bills is, that Germany must be 
made as strong as possible, lest at any time a great decision 
should have to be taken rapidly. He has no wish, any 
more than his master, to irritate the German people by new 

one recently made to the Delegations by General von Bauer, 

ended speedily either by a disarmament or by war. That 
seems to us, we confess, the conclusion most agreeable to 

approve the surprise obviously preparing for them in Servia, 
and Prince Ferdinand has evidently been greatly chagrined 

he is not yet regarded as anything better than the locum 
tenens for some permanent ruler of the principality. 

THE GOVERNMENT DEFEAT AS IT AFFECTS 
BREWERY INVESTMENTS. 

IT is an open secret that the defeat of the Government on 
the licensing clauses of the Local ‘Taxation Bill is not 
altogether unwelcome to those engaged in the brewing 
trade. They would, of course, have been very much 
better pleased if the Government had been able to carry 

may say to the contrary, there is no doubt that the creation 
of a fund for the buying up of licences which the County 
Councils might consider it desirable, in the public interest, 
to suppress, did recognise, in a way never recognised 
before, the claim of the publicans for compensation. For the 
sake of obtaining this recognition, they were ready enough, 
to acquiesce in a slight augmentation of the drink duties, 
which constitutes a tax not upon them, but upon their 
customers, and they accordingly became enthusiastic sup- 

rters of the Government scheme. That they were actuated 
y selfish motives is no reproach to them, the taunts of 

rabid teetotallers notwithstanding. Every class of the com- 
munity is expected to study its own interests, and so far as 
that goes, the publicans are neither better nor worse than 
the rest of us. As time went on, however, it became 
evident that the Government would be compelled to modify 
their proposals, and there was one possible amendment 
which the brewing industry ete with peculiar dis- 
favour. On both sides of the House there was a growing 
inclination to satisfy the demand for compensation, not by 
means of a money payment, but by giving the holders of 
licences time in which to work out the value of their good- 
will. The idea was to fix a term of ten years or so, during 
which no existing licence would be withdrawn except 
for misconduct, but after which all licences would become 
in fact what they now are in terms, licences for one year 
only, no claim of any kind on the part of their holders 
being recognised in the event of non-renewal. An amend- 
ment of this kind was to have been moved, and it was 
believed by many that it would be carried against the 
Government, since a number of their own supporters were 
—_- its favour. At all events, there was so much 

probability of its being carried, that those working on behalf 
of the brewers are understood to have taken alarm, and to 
have given Ministers to understand that rather than have 
the scheme so altered they would prefer to have the licen- 
sing clauses of the Bill withdrawn altogether. Conse- 
quently their regret at the Government defeat is tempered 
with a sense of relief at having escaped what they con- 
sidered a serious and threatening danger. 

It seems now to be expected that as the Government 
proposals have been withdrawn the licensing question will 
revert to the status quo ante, and things will go on just as 
they did before. It is not thus, however, that we read the 
the signs of the times. Such an agitation as that which 
has stirred up all over the country will not, it seems 
to us, soon subside. The temperance party will now go in 
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tian province, but it is not probable, and would 
not, in any case, allow Austria todisarm. A larger change 

except as the result of a war, which it is the very object of 

demands, and the deduction from hisspeech, as well as from the 

is, that they expect the situation to continue, and not to be 

all known facts—though, of course, accident, or an act of 
—— might almost at any moment precipitate a 

collision. Patriotic Russians, for instance, are sure not to 

by the Panitza conspiracy, which means for him that 

their measure in its entirety. Whatever Ministerialists | d 

fear lest the twice repeated attempt of the (rovernment to 
obtain Parliamentary recognition of the publican’s claim for 
compensation may be renewed next Sesxion, while the 
licensed victuallers will consider it necessary to take steps 
to retrieve the defeat they have suffered. Both sides 
therefore, will regard it as incumbent upon them to continue 
the struggle, and, as the result, the licensing question 
seems likely to be forced into a prominent place in 
the programme of both parties at the next election. It 
is idle to attempt to prophesy in regard to political affairs, 
fortheunexpected is always happening ; but those interested 
in the drink trafhe would, we think, do well to take into 
serious consideration the events of the past week. If in 
the present House of Commons, in which the Government 
has a normal majority of about 90 votes, there was a pro- 
bability that the claim for compensation would be recog- 
nised only to the extent of granting a term for the working 
out of existing goodwills, is there much likelihood of any 
better terms being obtained from a new Parliament, which 
can hardly be expected to be more Conservative, and may 
possibly prove much more Radical? For our own part, we 
doubt whether any solution of the question more favour- 
able to the licence holders will ever be arrived at 
than that which probably a majority of the House would 
have adopted last week if the proposed amendment had 
been reached. ‘l'o us,also,it seems a reasonable settlement; 
for, while it recognises no vested right to the renewal of a 
licence, it does recognise the publican’s claim to consider- 
ation if the terms of his licence are more stringently inter- 
preted against him than they have hitherto been. At all 
events, it is quite evident that all future trading in licences 
must be conducted under different conditions than have 
hitherto prevailed, because now that Parliament has 
ecided against the claim for compensation asa right, 

although it has not pronounced against any claim on the 
part of existing licence holders to considerate treatment, 
no one who after this buys a licence, or licensed property, 
will have any just ground for saying that he acted in the 
belief that he was acquiring a vested right of any kind. He 
has had fair notice that Parliament, by rejecting the 
Government proposals, does not recognise the existence of 
any such right, and if he chooses to act in neglect of that 
notice, he must take the risk. 

This is a phase of the matter which those who, like the 
shareholders in Allsopp’s Company, propose to invest 
further large sums of money in the purchase of “tied 
houses should examine very carefully. Nor is it only new 
investments of this kind that require to be reconsidered in 
the light of the decision to which Parliament has now 
arrived. Considering the very large sums which brewers 
and brewery companies have already invested in public- 
house property, for which prices that must be characterised 
as extravagant have, in the stress of competition, been paid, 
it is of the utmost importance, we think, to recog- 
nise the fact that the value of such property may 
not improbably before long be made t diminish 
very rapidly. Do not let us exaggerate. ‘There 18 no 
doubt that even if licences were made in fact, as they 
are in form, licences for one year only, public-house pro- 
perty would still remain more valuable thau unlicen 
property of a similar kind, for in the great majority 0 

cases the licences would be renewed from year to year. 
Still, there would be an element of instability in the tenure 

which would make such property much less valuable than 
it now is, and in view of the position into which the a: 

sing question has now been brought by the action of the 
Government, it would not be prudent, we think, for those 
who have invested millions in the purchase of | _ 

houses to ignore this possibility of very considerable 
depreciation. We write in no spirit of hostility 
brewers or publicans. As a body, they are as yr grit 

able a class of men as any other section of tne 
community. That, however, 1s no reason why 4 ey 

should be treated with exceptional favour, an 
relieved, at the public expense, from all loss throwg® 
any mistaken investments they may have made. Lge 
they have treated a yearly licence as a perpetual icence, 

and traded on that assumption, they cannot expect > the 
altogether relieved from the consequences. Looking # he 
matter, therefore, from the purely financial point of vi ei 

what we would press upon shareholders in brewery 0° 
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panies that have put large sums into “ tied ” houses is that 
common prudence dictates the setting aside each year of a 
very considerable sum to constitute a “ depreciation fund.” 
Unless they do that. they are pretty certain to find them- 
selves in serious difficulties before very many years are 
past, and it is desirable, we think, that they should be 
warned of this in time. 

occupying the honourable position of Members of Parlia- 
ment should exercise even more than ordinary caution in 
identifying themselves with business matters. Those who 
are entrusted with the making of the country’s laws should 
be like so many Bayards—sans peur et sans reproche. And 
apart from that view of the matter, it is to be borne iu 
mind that the proper fulfilment of the duties of a Member 
of Parliament necessarily involves the spending of a con- 
siderable amount of time, not only in the House itself, but 

in the committee rooms in which so much of the work of 
Parliament is transacted. It is difficult to understand, 
therefore, how a man can attend properly to the Parliamen- 
tary work which his constituents rightly expect of him, and 
at the same time direct the affairs of a half-a-dozen or more 
companies carrying on, it may be, entirely different classes 
of business. Many of the “M.P.’s,” whose names one is 
familiar with as company directors, are also engaged in 

THE DIRECTORS’ LIABILITY BILL. 

Mr. Warmincton is to be congratulated upon his success 
in carrying through Committee of the House of Commons 
the Bill which he introduced, having for its object the 
fixing of a more definite responsibility upon directors of 
joint-stock companies than that imposed by the existing 
Companies Acts. It is not often that a private Member 
is able, in a session so full of contentious business as the 
present one, to carry through such a useful piece of legisla- 
tion as this promises to be. No one, of course, expects that 
the Bill, even if it become the law of the land without further 
material amendment, will have the effect of remedyingall the 
evils against which it is aimed ; but it will be undoubtedly 
a decided step in the right direction, and to that exient it 
will be welcomed by all who care more for the business 
morality of the country than for purely personal considera- 
tions. Some of the critics of the measure have alleged 
that the provisions of the Bill are so stringent that men of 
position and of honourable reputation will shrink from 
accepting posts as directors, and that, therefore, the 

received their first consideration. In such circumstances 
is it uncharitable to assume that either shareholders or 
constituents suffer from the inattention of those whom they 
have placed in charge of their interests? And yet the 
‘“‘ Directory of Directors” contains the names of many 
Members of Parliament who, one would suppose, would need 
to be something like ubiquitous to get through their work 
as business or professional men, and as directors, apart 
altogether from their Parliamentary duties. ‘I'o give only 
a few instances we may mention that, at the end of last 
year, the following Members of Parliament were directors 

business on their own account or follow some profession, | 
and it would be only human if their own — concerns | 

tendency will be for men of straw, who have little 
or nothing to lose and everything to gain, to figure 
more largely than they now do upon the boards 
of public companies. But this is sheer nonsense. ‘The 
Bill sets up no standard of infallibility, nor does it impose 
impossible or impracticable conditions ; it simply provides 
for the infliction of penalties upon those who, having 
accepted positions of responsibility and trust, are guilty 
either of fraud or of culpable negligence in connection with 
the duties they have undertaken to perform. Surely there 
is no injustice in such a provision as that! It is to be 
remembered that the position of a director is not an 
honorary one, as a general rule. Where it is, the service 
rendered is seldom of any real value. A director who is 
paid to perform certain duties is, in fact, the servant of the 
shareholders who appoint him or who assent to his appoint- 
ment, and he is, or should be, something more. He is 
bound to protect and promote the interests of the general 
proprietary body so far as he is able to do so. Is it un- 
reasonable, therefore, that a man occupying a position of 
so much importance should be sae to acquit him- 
self to the best of his ability, and should be pun- 
ished for his directorial sins, whether of omission or 
of commission? And the Bill seeks to inflict no 
such wholesale penalties as some of its opponents would 
have us believe. It is a fundamental principle of the 
measure that punishment shall only follow where, and in 
80 far as, the shareholders of a company suffer loss arising 
either from the fraud or culpable negligence of those who 
are appointed and paid especially to protect and promote 
the interests of the undertaking. It seems to us that such 
a limitation as that should have rendered unnecessary 
much of the discussion to which the Bill has given rise. 
There is, in fact, nothing in the Bill which need cause the 
slightest uneasiness to a director who is prepared honestly 
and carefully to fulfil the pledges which he makes, either 
actually or tacitly, in accepting office. 

he discussion which took place in the House of Commons 
on Wednesday, though not absolutely relevant to the sub- 
Ject-matter of the Bill, has naturally attracted a good deal 
of attention, as it has been felt for a long time past that 
many Members of Parliament lend their names much too 
readily to company promoters. We are far from suggesting 
that the undertakings upon the boards of which Members 
of Parliament figure more or less prominently are gene- 

y, or even to any large extent, unsound; but it is 
notorious that the average British investor is greatly 
attracted by a title, and it is much to be feared that some 
of our legislators have, frequently no doubt unwittingly, 

me mere “decoy ducks” at the bidding of unscrupulous 
company-mongers. It is obvious, therefore, that men 

of half-a-dozen or more public companies :— 

Name of Member. Companies. 

es I SNE oicesicctsinencs: cnssrsessences 14 
Fs i SE os vnnenceccevcnssssaspecsnereeesaaeas 6 

I Mii IN ilenicces ctncieecsvascsxeksbacetions 10 
A MEIN ois inccdscodesesuercscseanecewenrenn 7 

EWE EM PICMIE  shi sc cecacansvede cdvesebercecnae’ oaede 9 
Fee PIII ioc ise icccanscenseneerceoase a 
RGR BE OWEN © ooccccccicanccssscacaceecieversceecs 8 
PER I OWN cic oscccCedevevsarcececesscdtevsde 7 
Dee. Te CGP oes cccececciccsecccassscessasese 7 
Se sien ciiencehenvaionied <ctwennentie 8 
BGUGE. WV PRM oa oc iasveceocvincsssuseceves 8 
Mir A: Beawaley TA, OC. .....0..ccccssvcescevveses 6 
Mr E. Brodie Hoare ........... me Sobucdeutasnoni wets 7 
Sir W. Guyer Hunter 7 
Mir Lewis Fie amet 6 sde56 sigs decseceseces sacs piers A 
WEP i.. AMEE... i.c0s sexes saaunpacuaparecaael ey | 

AE IG dccctihckevinrsyreushnedexes veis came 
Sir Roper Lethbridge ta. 
OO MN ieee cs chtcadailacdessdarssans 1. <a 

BE Bs PEON o nieicscsakicn pexistaessane 6 
Re: WO IG oo cicise cavoscacecnemacetivensecces 16 
ERS UE ORONO Be oc Sacscnsaaseneaasacecevnnnes 7 
DAE oF 7 RU MMIIE irae bv cvs baedie ve centadadtanes 7 
RE PONG paiscadis dadnncnsscee vedi wedioeers 6 

Os ©, CSN cys eicacswanidesidveduntevsdiMerseve 6 
BEER GROIN ANC ven s tains esicassstldunbdvconssasade 10 

of over eight each. As we have said, many of these gen- 
tlemen have businesses of their own or follow some profes- 
sion, such as banker, solicitor, or stockbroker ; while Sir 
James Fergusson is Under-Secretary of State for Foreign 
Affairs, and Dr Macdonald, besides his Parliamentary and 
directorial obligations, acts as coroner for a busy metropo- 
litan division. It may be, of course, that these gentleme n 
manage to discharge conscientiously and satisfactorily all 
the duties entrusted to them. Ifso their capacity for hard 
work must be quiteabnormal. Wecannot butthink, however, 
that the interests either of shareholders or of constituents 
would be better served if these “ M.P.” directors would’ 
give up to others one of the sets of duties which they now | 
undertake to perform. Men who attempt too much very 
often fail in doing anything really satistactorily, and it is 
not to be denied that some of these Members have been 
very unfortunate in the companies they have been identified 
with. No doubt the best way of preventing the recurrence 
of the scandals which have arisen in the past in connection 
with the question we are discussing would be for members 
of Parliament to agree, by a self-denying ordinance, either 
to leave the direction of public companies to other people, 
or to resign their seats. That is probably too much to 
expect, but it is worth considering whether Parliament, 

These twenty-six gentlemen, it will be seen, held direc- — 
torial positions in no fewer than 213 companies—an average 
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for its own honour and its own protection, should 
introduce into the Bill a provision whereby a member 
found guilty either of fraud or of culpable negligence 
in company matters should ipso facto vacate his seat 
in the House of Commons. The position of a member 
of Parliament is a very honourable one for any man 
to ocoppy, and it is not too much for constituents to 
insist that they shall be represented by those who are pre- 
pared to devote a sufficient amount of time and attention 
to their interests, and who are also free from the reproach 
of accepting Parliamentary honours largely, if not mainly, 
as a stepping-stone to directorships with the emoluments 
attaching to them. A Member of Rarliament should be, 
like Casar’s wife, above suspicion, and it is the duty of our 
legislators to see that such an honourable title isnot dragged 
into the dirt for the personal gain of anybody. 

SILVER. 

‘HERE are some points in the annual report of Mr E. 0. 
Leech, the Director of the United States Mint, upon the 
production and consumption of gold and silver which are 
of special interest at present, when the question of silver 
legislation in the States is attracting so much attention. 
The report shows that of late years the American production 
of silver has been increasing very rapidly. iscarding 
values, which are affected by the fluctuations in the price 
of the metal, and dealing with quantities only, we find that 
between 1878 and 1883 there was comparatively little 
growth in the output. In 1878 the production was esti- 
mated at 34,960,000 fine ounces, and after falling off in 
intermediate years, it advanced to 35,730,000 ounces in 
1883, since when the annual output has been as follows :— 

Propuction of Srtver in Unitep States. 
Fine ounces. 

BENE Si tasks enc nceliint eens oieansatenicapaeials ,000, 
SEE cignbinrysakddnbhiniteinitiatoonnnhvaithsescetaann 45,780,000 
SNE stg csiict besstantomenaadiihecieavinininn cei 41,260,000 
ED xxasicahsighsuevancchantnebiskecocuiiminen dined 39,440,000 
SNE -anbsbwahceeevonbntinesaeiedistentmnenlieleuis 39,910,000 
SE sti cons puis: suancnpbentudcuapdenbichimenidanic 37,800,000 

From this it will be seen that while between 1878 and 
1884 the increase amounted to rather less than 3,000,000 
ounces, between 1884 and 1889 there was an increase of 
fully 12,000,000 ounces. 

Irom estimates given by Mr Leech, moreover, it appears 
that greatly as production has expanded in the States 
during the past few years, it has grown still more rapidly 
elsewhere. Here is his statement of the world’s production 
of the metal each year from 1878 to 1889 :— 

All Other 
United States. Countries. Total. 
Fine ounces. Fine ounces. Fine ounces. 

1889. 50,000,000 ...... 76,000,000 ...... 126,000,000 
1888 ...... 45,780,000 ..... ,220,000 ...... 110,000,000 
1887 ...... 41,260,000 ...... .929,000 ...... 96,189,000 
1886 ...... 39,440,000 ...... .836,000 ...... 93,276,000 
1885 .. 39,910,000 ...... 51,742,000 ...... 91,552,000 
1884 ... 800,000 ...... »797,000_ ...... 81,597,000 
1883... .750,000 ...... 347,000 ...... 89,177,000 
ABBR ...00. 36,200,000 ...... 50,270,000 ...... 86,470,000 
1881 .. 260,000 ...... ,050,000 ...... ,000 
1880 . 30,320,000 ...... 44,471,000 ...... 74,791,000 
2670 .i.... 31,550,000 ...... TD ockcas 74,250, 
| eee 34,960,000 ...... 38,516,000 ...... 73,476,000 

According to this statement, the production of silver in 
countries other than the United States has doubled since 
1878, and the total production of the world has increased 
by fully 71 per cent.; and of the total growth all but a com- 
patativtly small percentage has taken place during the past 

ve or six years. 
What form the projected American silver legislation will 

ultimately assume is as yet quite uncertain The prevailing 
opinion for the moment, however, is, that the Legislature 
will content itself with authorising the purchase by the 
| Treasury of silver to the value of $4,500,000 a month, all 
\free coimage proposals being rejected. When every- 
| thing is thus indeterminate, there is nothing to be 
| gained hy speewation as to what may take place... Mrom 
| Mr Leech’s report however, two deductions may be 
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all. The Bland Act at present in force instructs the 
Secretary of the Treasury to purchase not less than 
£400,000 worth and not more than £800,000 worth of silver 
monthly. His purchases, however, although they have 
been over the minimum limit, have never approached to the 
maximum. In 1889, for instance, they amounted to alittle 
under £5,100,000, and that not because there was any diffi- 
culty in getting the metal, forhe had about 48,000,000 ounces 
offered during the year, and bought only 27,000,000 ounces 
All that is necessary, therefore, in order to augment the 
Treasury purchases is an order from the Legislature instruct- 
aan Secretary of the'l'reasury to buy up to the existing 
mit. 

Further, judging from the statistics given, there is no 
likelihood that the doubling of the Treasury purchases 
of silver would produce anything like the effect upon 
the price of the metal that many are inclined to 
look for. Proportionately to the world’s production, 
an absorption by the United States of $4,500,000 
worth a month would constitute a no greater demand 
upon the world’s supplies now than did the abso 
tion of half that quantity in 1878 and _ immediately 
succeeding years, and we know that then the Treasury 
purchases were not only ineffectual in raising the price 
of the metal—which was what the promoters of the 
Bland Bill expected they would do—but did not even 
suffice to arrest the fall. An increase of production at 
the same rate as in the past three or four years would 
not only supply the new demand, but leave a considerable 
surplus for other markets, and, of course, any temporary 
rise in price would still further stimulate production. We 
are not, of course, contending that the doubling of the 
purchases of the United States ‘Treasury would not affect 
the price of silver for the time. No doubt it would cause 
the price to advance sharply, not only because it would 
disturb the equilibrium of a market, but also because of 
the impression it would produce uponpeople’s minds. » But 
looking to the growth of production, the conclusion must 
be that the increased demand would soon be more than 
satisfied by the increase in the supply, and that unless 
sustained by other influences, there would before very long 
be a sharp reaction in the market. 

THE NEW CAPITAL COMMITMENTS OF THE HALF 
YEAR. 

Loan agents and company promoters, whose activity was 
curbed during the earlier months of the year by the 
dearness of money and the overloaded condition of the 
market, which had not been able to digest all the enormous 
mass of new issues forced upon it in 1888 and 1889, have 
latterly been showing renewed energy and enterprise. It 
may be doubted whether their efforts have been attended 
with the amount of success hoped for. ‘There 1s some 
reasun to believe that many of the recent new issues have 
met with comparatively little public support, and that 
certain of the new securities remain for the most part in the 

hands of the syndicates and trusts by whom they were under- 
written. Itis notorious that a number of the so-called“ trust 

companies have been going into this underwriting busi- 
ness on a large scale, and it is unquestionably in some degree 
to the facilities they have afforded promoters that the late 
rush of new issues is to be attributed. This is not a very 
healthy state of things, and it is not improbable that 1t may 
ultimately lead to difficulties and serious losses. It is not, 
however, with what may happen in the future, but with the 
doings of the past six vb that we are now concerned, 
and it will be seen from the following statement that these 
have been on a large scale :— 
New Sgcurities Brovcut ovr in the First Hatr of the Y8a® 

Yerr. £ | Year. £ 
OE Sees 500ca 87,689,000 | 1885 ............ 40,809,000 

Beer 89,753,000 | 1884 .. ....... 63,200,000 
TR scacsidets 109,648,000 | 1833.......... 43,210,000 
BE wchecidosait 64,134,000 | 1882.......... 69,200,000 
———ienll 57,083,000 1881 ............ 124,310,000 

The total for the past hali-year, although very — 
above the average, falls short of the exceptionally a 
figures attained in the first half of each of the two preyiou 

drawn. One is, that if the Legislature is to do nothing | years. It was, however, as already pointed out, .10 
more than authorise the purchase of $4,500,000 worth o first three months of the year that the decline took p 
silver mouthly, it is hardly worth while to legislate ay | If we take the past quarter, the amount of the new Issues | 

Sa 
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exceeds that for the corresponding period of 1889 by nearly 

£10,000,000, and it is not necessary to say more than this 

to prove that the capital ape have latterly been 
exceptionally numerous and heavy. 

Analysing the total for the half-year, it may be roughly 
distributed thus :— 

£ 
Government loans, India and Colonies ......... 13,000,000 

NINES da dcrinsckabictnctsdiieh «Litdeianhesson 4,500,000 
Railways, home and foreign.................00cc00 20,800,000 
Trust and finance Companles,..............0eceseeee 14,700,000 
Brewing COMPANies............002..cceecrscrsecererees 8,000,000 
I ght Sel sina Sdageavansnadeenbiandeenesbeadds 3,800,000 
it Sc sale simnlishihnsbibnanen 25,000,000 

89,800,000 

Of the loans raised by the communities of Greater 
Britain, the largest was the Indian 3 per cent. loan of 
£5,400,000, which was placed at an average price of 
£99 11s 1d. Next in magnitude comes the Victorian loan 
of £4,000,000, which raised the debt of that colony to 
upwards of £40,000,000. The bulk of this money has 
been spent upon more or less productive work, but the 
expenditure has not been altogether judicious, being often 
dictated rather by political than by financial considera- 
tions, and the financial administration has, in some 
respects, been shown to be lax and inefficient. It is no 
wonder, therefore, that the credit of the colony does not 
stand quite so high as it previously did, and that the last 
loan was not placed on quite so favourable terms as the 
previous one. Still, no one questions the ability of Victoria 
to fulfil all her obligations, and if her finances are criticised, 
it is not with a view of warning off investors, but rather 
with the desire that she should guard her credit more 
carefully, and live rather more upon her own resources. So, 
too, with Queensland, which figures in the list for a loan of 
£2,265,000. She also hasbeen borrowing too freely, and must 
keep her demands within moderate limits if she does not 
wish to lower her credit. The only other colonial loan 
of any magnitude was that of the Cape of Good Hope, 
which raised £1,150,000, in 34 per cent. stock, which was 
ane at a price that shows how much that colony has 

tteredits financial position in the past few years. Amongst 
foreign Government loans, the only two of importance have 
been the Greek Loan of £3,343,000 and the newly-issued 
Ottoman Loan of £1,100,000. 

Turning to the next category, that of railways, out of the 
total for the half-year of 20} millions, the applications by 
railroad companies in the United States account for about 
103 millions; railway companies located in Centraland South 
America have applied tfor 74 millions; and Turkish and 
Australasian companies have absorbed most of the 
remainder. hese are all investments which, although they 
vary as to the quality of the security they offer, may, if 
prudence in selection has been exercised prove a not 
unprofitable addition to the list of securities in which 
British eapital has been placed. 
With regard to the trust and finance companies, which 

figure in the record of applications for a total of about 
149 millions, no confident opinion one way or the other can 
be expressed. ‘I'here is no doubt that the class of business 
they have undertaken can, if prudently and carefully con- 
ducted, be made at certain timesto yield considerable profits. 
It is doubtful, however, whether, owing to the rapid creation 
of new companies, the business has not been overdone. It is 
notorious that many of the new companies have been floated 
with the express purpose of relieving large private holders of 
securities for which no immediate market could be found 
of;a burden they had been finding it irksome to carry. In 
cansequence of the system of founders’ shares, there is a 
conflict of interest. between the shareholders and those in 
whose hands the management of the companies rests. A 
considerable portion of the profits now being realised are 
essentially temporary in character, for while the commis- 
sion and underwriting business pays well in time of specu- 
lative activity, it becomes stale and unprofitable when the 
inevitable reaction follows. It is also a hazardous business, 
involving heavy liabilities, which may have to be faced at 
very inconvenient times. And lastly, the business of the 
‘companies is conducted with such secrecy, that the share- 
‘holders never can ascertain for themselves how matters 
stand. ‘Phey have to take almost everything on trust, and 
that i8@ peculiarly hazardous thing for themto do. Nothing 

1s more certain than that those who may have been tempted 
to invest in companies of this kind in the belief that such 
big dividends as those distributed in the past year or two 
will be permanently maintained, are doomed to disappoint- 
ment, and if there are not to be permanently big protits, it 
18 & question whether the risks that must necessarily be 
incurred are worth running at the price. 

The addition of 8 millions during the past  half- 
year to our investments in brewery businesses raises the 
total amount of British capital placed in joint-stock 
breweries, home and foreign, to about 95 millions. As to the 
position of these undertakings we speak more fully in another 
column, and passing to the miscellaneous investments, 
which figure in the statement of the half-year’s commit- 
ments to the extent of nearly 24} millions, it is only 
necessary to say that, as was to be expected, they include 
a considerable proportion of ventures which, while they may 
put money into the pockets of promoters and their following 
of needy hangers-on, will prove a delusion and a snare to 
investors. 

———— 

THE STOCK MARKETS IN THE FIRST HALF 

OF 1890. 

Is there reason, or not, in being disappointed with the 
movements in prices on the Stock Exchange in the first 
half of the current year? It is evident that, as a mass, 

quotations are not upon a level with last December, even 
though at that time money had been scarce tor some 
months, and 6 per cent. was established at the Bank of 

England ; and, indeed, in more than one leading market, 
including those which developed the chief gambling in 
1889, there has been a decided reaction. That there 

would have been a still heavier reaction had the London 
Stock Exchange not been sustained to a considerable 
extent by outside influences is also a matter about which 
there can be little question. It is mainly in those 
investments which are to be classified as ‘ international ”’ 
that improved quotations are indicated, and it has 
stood London in good stead at this juncture, that the 
continental bourses and Wall Street should have been 
so well sustained. Both in New York and Berlin a 
considerable volume of speculation has been going for- 
ward, and Paris and Vienna have also shown a very 
general upward movement. Prior to 1890 neither the con- 
tinental nor the American markeis had over-committed 
themselves to the extent which our markets did in 1888 
and 1889. We were careful, however, in January, when 
commenting upon those over-commitments, to point out 
that “the subscriptions of the past two years have 
hardly been such as to overtax the capitalist com- 
munity to breaking point, and there are some signs 
of any early collapse which are still wanting. 
It has been usual, when a rush into speculative 
securities has become developed, for the  steady- 
going fixed dividend. stocks to lose ground in the market. 
But, so far, there was nothing of the kind in 1889. On: 
the contrary, there was a substantial rise in most such 
investments in the past year, and that in spite of the | 
high value of money in the final four months.......... | 
Market prices are, we consider, at a high level, but the | 
evidences point rather for the present to a continuance 
of the recent company-making fever. 

their subscriptions, we can hardly expect that their 
general desire to subscribe will cease.” During the first 
three months of 1890 money kept at an exceptionally high 
level, and speculative operations could not but be cur- 
tailed. At no time have we had the Bank rate below 3 per 
cent., and the present rate of 4 per cent. is still excep- 
tionally high for the. time of year. But, as we show else- 
where, the subscriptions for the year so far have been 
extensive, although not so large as in 1889; and at length 
the reaction in market: prices, which was absent last year, 
has begun to make its appearance. 

In proceeding to furnish a brief of the fluctaa- 
tions in the leading investments for the , it will 

Until the tide | 
does turn visibly, and the public begin to see losses upon | 
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investments have been under foreign influences. The 
British and Colonial Government Funds are directly free 
from such influences ; and here a general decline of 4 to 
1! is visible, a decline which means more than appears. It 
is a rule that in the first half of the year such securities 
show some tendency to rise in market estimation, and it is, 
therefore, to be accounted a sign of weakness even for 
prices to remain stationary. But at present, beyond this, 
there is a small drop to record, and while we do not 
desire to make too much of the moment, it means a 
moderate ‘reaction in very important classes of our home 
investments. It may be said of all our high-class fixed- 
dividend stocks dealt in exclusively in this country, that 
they have tended downward, including City and Corpora- 
tion loans, Home Railway debenture and preference stocks, 
and similar guarantees. But the decline, not, so far, very 
striking, extends to other securities, amongst which we 
must enumerate British Railway ordinary stocks. The 
traffic returns have gone on growing, and in some cases 
growing very satisfactorily. But, with the exceptions 
of the Great Eastern and Chatham and Dover, the 
decline in prices, after their very extensive advance 
in 1889, has been general, and in the instances 
of the Great Western, Metropolitan, and the deferred 
stocks generally the fall is considerable. ‘I'he prospect of 

‘| the “Stock-watering” Bill becoming law within certain 
limits has undoubtedly not tended to improve the market 
for the older deferred stocks. Confining our observations 
still to securities exclusively dealt in here, it may be men- 
tioned that Gas stocks have shown weakness ; that amongst 
the majority of the Financial Trusts the deferred stocks 
have declined ; that Land Mortgage and Agency under- 
takings—most of them Australian and New Zealand—are, 
a3 a whole, lower; that Brewery companies, under the 
continued influx of new undertakings, have fallen ; that 
Iron companies have dropped sharply ; and that those recent 
speculations, South African mines and the Nitrate com- 
panies, have collapsed seriously. Little more than twelve 
months ago, Primitiva Nitrate shares stood at 35; and 
at the close of 1889, they stood at 22. They are now no 
higher than 11, for the £5 share. South American Rail- 
way stocks are also many of them held exclusively 
here, and while Brazilian have not revived from the serious 
fall they suffered at the close of last year, River Plate Rail- 
ways have fallen heavily, for the good reason that their 
takings are in a seriously depreciated currency. On the 
other hand, it should be pointed out that Bank shares 
(Home and Australian banks leading the way) have taken 
up an improved position, that Tramway and Omnibus com- 
anies are higher in various leading instances, and that 

Telegraph Cable companies have gained in market estima- 
tion, partly because fears of competition are reduced. So 
far, our record is certainly adverse as a whole. 

It should be pointed out that most securities dependin 
upon the price of silver for their earnings have advanced. 
Indian Rupee Paper is about 8 per cent. higher, and 
Mexican Railways and the Eastern and Mexican banks, are 
amongst the number of securities that have benefited by 
the rise in silver. It cannot, however, be said that our 
Australian silver mining shares have risen, the reverse 
being the case with them. 

‘Turning now to those departments of the Stock Exchange 
more directly under foreign influence, we find a different 
comparison. European Government stocks, of which, now- 
a-days, we are comparatively small holders, have risen, and 
often substantially risen. Portuguese 3 per Cents. are an 
exception. But French, Austrian, Hungarian, Italian, 
Spanish, Russian, and Turkish sre all higher, and have 
been very well ne throughout the entire half-year. 
coer South and Central American stocks there is more 
irregularity ; but Brazilian, which fell heavily upon the 
revolution in the closing months of last year, have now 
largely recovered, andeven amongst Argentine, it is mainly 
the Cedulas and the provincial issues which are lower. 
Mexican, Uruguayan, and Veneznelan bonds have im- 
proved, but Peruvian are weaker upon the carrying out of 
the ‘‘ Grace Contract.” Amongst United States railroad 
stocks there has been much irregularity in movement, and 
often the fluctuations from week to week have been very 
violeut. Yet in the end the half-year’s net changes are a good 

| be well to keep in mind the extent to which those | deal less strikin g than might have been supposed, although 
upon the merits of the recent speculation, it is hard to gee 
how American railroads generally were, or are, to be bene- 
fited by the passage of the new Silver Bill. For the rest, 

}the half-year’s fluctuations are irregular, and about the 
only striking feature is the renewed rise in Canadian 
Pacific shares, accompanied by the not unusual weakness 
of Grand Trunk. These two sets of Canadian railways 
mostly move in opposite directions. 

Of late the volume of Stock Exchange operations has 
increased considerably, and whereas on the first three 
months of 1889 the London bankers’ clearings upon the 
half-monthly settling days declined £18,779,000, or 5°4 
per cent., the clearings on the half-year increased by 
£14,287,000, or 2°2 per cent., so that the contraction at 
first visiblefhas now been more than made good. The time 
is now approaching when the usual holiday stagnation may 
be expected to supervene, and it can hardly be anticipated 
that the stock markets will mark any recovery in quotations 
then. It is too far ahead to speak of the closing quarter 
of the year, but the prospects of 1890 closing with a rather 
general reaction after the substantial advance of 1889, are 
seemingly more distinct than they were at the commence- 
ment of the year. 

BUSINESS 

The Application of the Released Licence Purchase 
Fund.—It is to be hoped that the Government will not 
suffer themselves to be entangled in another constitutional 
difficulty in dealing with the application of the fund which 
has been released by the abandonment of the compensation 
clauses of the Local Taxation Bill. The suggestion is 
being pressed upon them, that the least contentious pur- 
pose to which the money can be applied is to the reduction 
of the National Debt. Seeing, however, that the new 
revenue has been specially designated to local purposes, 
we very much doubt whether it could be rightly ¥ to 
any Imperial purpose such as the reduction of the National 
Debt undoubtedly is. Wedo not presume to pronounce 
any decided opinion on the matter, for there is no prece- 
dent to go upon ; but the Government have to deal with 
opponents who will not hesitate to take advantage of any 
false step they may make, and they should thoroughly 
satisfy Tai as to the constitutional rectitude of any 
eo they may be considering before submitting them 
to Parliament. 

NOTES. 

A Feature of the Stock Exchange Settlement.—The 
settlement on the Stock Exchange which commenced on 
Wednesday was characterised by a strong demand for 

money, and by decided stiffness in continuation rates. In 

most departments, however, the account was arran 
without great difficulty, with the exception of the American 

and Colonial railway market. There the money mene 

discriminated rather sharply against some securities | whic 
have been latterly carried over here in bulk on continent 

account. Asa result, some members found themselves in 

difficulties, and had to pay very high rates—9 to 10 _ 

cent.—in order to get their affairs arranged. The inciden 
shows what power the big money lenders possess 10 —_ 

when money is inclined to be stringent, and it sho 

teach speculators for the rise a lesson in caution, for dearer 

money looms ahead, and there can be no doubt that in 
many directions there is a great glut of undigested an 
more or less unmarketable securities, which, if anything 

goes wrong, it will be very difficult indeed to get bankers 
to lend upon. vette 

The Expiry of Commercial Treaties. —The Government, 
following the example of other countries, have tht 
appointed a committee to consider and advise on qu oe 
connected with the approaching expiry of several impo 
commercial treaties. Mr Mundella, who was a very P0 he 
President of the Board of Trade, is chairman ; the 0 
members are Colonel Hill, M.P., President of the — ae 
Chambers of Commerce and ex-President of the 

aR 
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of Shipping ; Sir Joseph Lee and Mr Bousfield, who repre- 
Seek Lancashire and Yorkshire industries before the 
Royal Commission on the French Treaty in 1881, and will 
again represent these trades ; Sir Lowthian Bell who will act 
on behalf of the iron trade; Sir William Ewart and Mr 
Guthrie who are understood to be charged more particularly 
with Irish and Scotch commercial interests ; and there may 
be also representatives of two or three other important 
trades. Mr Kennedy, of the Foreign Office, who has been 
British Commissioner in various negotiations, and Mr 
Giffen, assistant-secretary for the statistical branch of the 
Board of Trade, will likewise be on this committee. Its 
appointment will without doubt be popular in the country ; 
and in regard to those trades for which its members do not 
possess personally adequate information, experts will, it 
may be expected, be called to attend from time to time. 
Provided the Roumanian Government gives the requisite 
notice, the treaties of 1880 and 1886 with that country 
will be the first to expire—in July, 1891. The treaties 
with France, Italy, and Spain, are terminable in 1892 ; and 
those with Belgium, Germany, and other European countries, 
except (ireece, are terminable upon a year’s notice. France 
will probably set the lead in the new commercial 
arrangements of continental countries. The present indi- 
cations are that the treaty system will not be set 
aside, but that these engagements will be made for 
a period shorter than ten years, and that tariffs will be 
fixed to a very large extent by legislation rather than by 
negotiation. These circumstances will require careful 
action on the part of the committee formed in London. 
They will need to be in touch with what is done in foreign 
countries, as well as with our own manufacturers ; and the 
Government should put them in the position fully to carry 
outtheir duties. It is satisfactory that a meeting will be held 
this week, when their course of proceedings will be settled. 
A colonial representative might be added with advantage ; 
and, in connection with their labours, one, or possibly two, 
of the members of the Committee, such for instance as 
Mr Kennedy, should be given the position of com- 
missioner or commercial attaché, in order to confer 
with the authorities who deal with these questions in 
foreign countries. Our existing organisation is not sufti- 
cient for present requirements, and in view of the impor- 
tance of the subject, it is necessary to employ in early com- 
munications with foreign countries persons who possess 
experience in dealing with questions affecting our foreign 
trade, and who are conversant with their details. 

American Mineral Land Development Companies.—In 
continuation of what has already been said and reported 
in these columns respecting the dangers attending invest- 
ments in companies formed for the exploitation of mineral 
lands in the United States, we quote the following from the 
New York Engineering and Mining Journal. It empha- 
sises all that we have recently said on the subject, and 
coming from a journal which deservedly ranks as an 
authority on the matters with which it deals, the warning 
given ought to have weight with investors here :— 

- Many investors appear to have the impression that the species 
mine wildcat ” is confined to gold, silver, copper, or other metal 

mines, and that investments in coal are always safe and profitable, 
though the dividends may be slow of realisation. This is far from 
being the truth, as our good cousins, who are now reported to be 
investing wildly in Kentucky, West Virginia and Tennessee coal 
lands, are likely to find out. The stocks of some of these com- 
panies are said to be now selling at 200 and 300 per cent. premium, 
rte the properties, even if t ey belonged to the companies, are 
wholly undeveloped, and are not likely to be productive for many 
years to come. 
_ There are two or three very serious questions to be considered 
in some of these investments. 

1. Have these companies any good title to the great areas they 
claim to own, and on which the value of their stock is based ? 

2. Are the lands actually of good quality as coal property ° 
3. Are the lands accessible, and can they earn profits in legiti- 

mate mining ? 
__ 1. Unfortunately, the titles to many of the large tracts of land 
in Kentucky and West Virginia, some of which have been pur- 

chased by English companies, are defective beyond possibility of 
correction, and those who invest in the stocks that represent them 
Will assuredly lose their money. It is by no means sufficient that 
fi paper title to the land should be apparently regular and clear, 
or there may be several such apparently good paper titles to one 
Piece of land, while at the same time the property may be in the 
actual possession of men whose poesessory title is better than any 

oor 
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eee title, and who defend their possession with Winchesters. 
Ve would advise London investors to act with great circumspec- 

tion in this matter. 
2. It is by no means enough to know that a given property is in 

a field containing good coal to be assured that the property itself 
is good coal land. The coal beds of every coal field—and Ken- 
tucky and West Virginia form no exception to the rule—are 
extremely irregular, both in thickness and quality, and the only 
rational method to follow in purchasing such property is to have 
each tract of a few hundred or a few thousand acres tested and 
examined by competent and disinterested experts. Comparatively 
little of the field can be considered first-rate coal land, and none 
of it will come up to the representations made in some of the 
interested and irresponsible reports which have been made on many 
of these lands. 

3. In a tract of perhaps two, three, or five hundred thousand 
acres, as some of those properties claimed by English companies 
are supposed to be, there may be but a few per cent. at all acces- 
sible to any railroad likely to be built soon. These companies cannot 
possibly earn dividends on their capital from the coal or timber 
business for a great many years to come. Most of their lands have 
been offered here within the past 18 months at from 50 cents to 
$2.50 an acre, the coal and surface costing but little more than the 
coal rights alone. Usually $1.00 an acre would cover the difference. 
Some of the lands in these districts have been purchased here at 
these figures, and many more, including some ot those since sold 
in London at $15.00 an acre, or more, have been rejected because 
of bad titles, and in some cases also because of the poor quality or 
insutlicient quantity of the coal. 

The great profits to be derived from the magnificent forests 
which cover the land have always been more prominent in the 
yrospectuses of companies and in experts’ reports than in the bank 
lance of the owners. Though far from being valueless, the 

earning capacity of these forests 1s always greatly exaggerated. 
In brief, while well-selected large tracts of coal land with good 

titles, at the low prices of $2.00 to $10.00 an acre, at which they 
have recently been, and can still be purchased in these States, are 
undoubtedly safe invastments, which in time will become profit- 
able, and choice small tracts are good investments at even con 
siderably higher prices, yet wild investments are as likely to prove 
unprofitable in that country as elsewhere. The town lot craze, 
such as that which has produced remarkable returns at Middles- 
boro, Ky., before any industry hasbeen started, is the most risky 
and uncertain of foundations for an investment. There is no 
doubt, however, that this is the basis on which many of the English 
schemes are based. 

Still more specific is the Daily Commercial Bullet in, which 
commenting upon the article that appeared in the 
Economist of May 31, thus refers to one of the companies 
recently brought out here :— 

Another company has just been organised to acquire 46,800 acres 
of land in Stewart. County, Tennessee, including iron works and 
the site of a proposed city. Investors are requested to believe that 
the land originally cost $850,000, but will yield $10,600,000 by the 
sale of town lots, $1,000,000 by the sale of timber, and after all this 
will return a permanent income of $340,000 yearly by sales of iron. 
Why ‘“‘ the celebrated Cumberland Iron Works” should be thrown 
into the bargain if they are in fact yielding, as promoters say, an 
income of 25 per cent. on $1,250,000, does not clearly appear from 
the statements of the Economist, unless Americans have become 
singularly generous toward their British cousins—more generous 
indeed than most of them are found to be in their dealings with 
each other. ; : 

By way of solving the mystery, we have explored certain official 
documents which throw a little light upon it. The latest Direc- 
tory of iron works, issued by the American Iron and Steel Associa- 
tion for the year 1889, is declared by the Association to embrace 
the names of all works actually in operation or abandoned at any 
time within the past few years. This Directory does indeed stat. 
that there was a Cumberland rolling mill in Allegheny County, 
Md., owned by the Baltimore and Ohio Company, which may per- 
haps be celebrated, and also the Cumberland Nail and [ron Com- 
pany, in Bridgeton, N. J., which was in active operation. But 
the only other concern in existence called by that name appeared 
not to be in operation, and of the Cumberland furnace in Ten- 
nessee the Directory says: ‘‘ One stack 37 by 94 feet, built in 1825, 
annual capacity 4,000 net tons ; will not be operated again until a 
railroad is built to the furnace.” This ancient charcoal furnace, 
of the most obsolete pattern, since it was constructed no less than 
65 years ago, appears to have been unprofitable to run at 
all under present circumstances, and yet it seems to be the ‘* cele- 
brated Cumberland Iron Works” reterred to by the promoters, 
for there is no other concern of that name in Tennessee, nor of the 
same name in any other State save those above mentioned. If 
this concern were actually running, and actually selling its iron 
at $25 per tou, its 4,000 tons yearly would be worth only about 
$100,000 a year, and the profit could be only a fraction of that sum, 
instead of a reported net profit of $412,500. But why should an 
English investor take the extraordinary trouble to step into the 
office of the British Iron Association, and request permission to 
look at the official Directory of iron wcrks which is issued by the 
American Iron and Steel Association ? 

So long as “‘ investors” in England put up money on such repre- 
sentations as these, with so little inquiry as appears to have been 
made in this case, there will be found any eae of American 
land and other property for sale. Also there will be no lack of 
sharp and enterprising Americans to secure and sell these remark- 
ably valuable properties to Englishmen at a pitiful fraction of their 
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| (alleged) value. But in process of time the British investor will 
| want his money, or something besides lithographs to show for it, 
and when he does he is likely to discover that his investment is 
considerably more permanent than he expected. 

a 

The Manufacture of Sewing Cottons.—Some improve- 
ment has recently taken place in the demand for sewing 
cottons, and the factories in Paisley which are chiefly 
engaged in this branch of trade, after working short time for 
the greater portion of a year, are again in full work. The 

_ depression which has for some time prevailed in this special 
branch of the cotton manufacture is reflected in the 
statistics of our exports for the year 1889 which have been 
recently issued by the Board of ''rade. The total quantity 
exported last year was 17,291,000 lbs, which compares 
‘unfavourably with the 21,779,100 lbs exported in 1888, or 
the 20,392,000 lbs of 1887. The exports of the past year 
are about equal to those of 1886, 17,318,700 lbs, and these, 

‘in their turn, were over two million lbs in excess of the 
figures for 1885. Excessive competition, it is understood, 
in 1887 and 1888 drove prices below a remunerative point, 
‘and the combination of Northern manufacturers, which 

was formed last year, and which resulted in a considerable 
advance in prices, was at once followed by a reduced con- 
sumption. This year, notwithstanding a further advance 
of 10 per cent. in prices, the consumption appears to be 
again increased, and the industry is in a much more healthy 

condition. One remarkable feature in the export trade in 
this article of manufacture is the steady increase which 
takes place in the consumption of it in our own colonies 
and possessions abroad. Our exports of sewing cotton to 
India, Australia, South Africa, and other colonies and 
dependencies have increased enormously during the last 
ten years, and are now in excess of our exports to any 
single foreign country. Last year we exported of sewing 

cottons 2,652,200 lbs weight to British acne and posses- 
sions. Our next best customer was Russia, to which we 
‘sent 2,092,900 lbs, and then followed in succession 
| Germany, the United States, Brazil, and the Austrian 
Territories, each of which consumed over one million pounds 
weight. For a long series of years a large proportion of our 

_ exports of sewing cotton went to the United States, but the 
increased import duties have had a depressing effect on the 
| trade. It is only the highest counts of sewing thread which 
| can be now profitably exported to that country. 

ne 

| The American Cotton Crop.—The annual estimate of 
the New York Financial Chronicle places the acreage 
| under cotton in the States this year at 2°67 per cent. over 
that of last year. The figures are :— 

| Acreage 
1890. Acreage Increase 

States (Estimated. ) 1889. 4 
| North Carolina ............ 1,038,180 ...... 1,038,180 ...... sce 
| South Carolina ............ 1,686,020 ...... 1,652,960 ...... 2 
MII Sick dat hss seek cadets 3,093,100 ...... 2,974.140 _ ...... 4 
SIR od 280,730 ...... BIO seuss 1 
| AARON, wn<sor0ses:rinerene 3.102,670 ...... 3,012,300 ....., 3 
| Mississippi................. 2971.780 ...... 2,857,480 ...... 4 
Se coi .ass dba cndecee 1,109,440... 1,087,690 ...... 2 

CCR CR tr 1S 4,966,450 ...... 4,821,800 ...... 3 
NR ied a sees 1,497,440 ...... 1,482,610 ...... 1 

Wewmenses § ........50.000.00- 997,250 ...... | one 
Other States Territories 109,260 ...... 0400 ....... 2 

Soe secdenecscves 20,852,320 ...... 20,309,480 ...... 2:67 

In framing its estimate for this year the Chronicle has, it 
j\ states, attempted to keep the increase below the fact. 
| ‘There has, it says, been a tendency to increased cultivation 

|| almost everywhere, the reasons given being, “(1) ‘The last 
|| crop proved very ee. This, as we all know, was not 
|| owing to the good price alone, but largely and mainly to 
{| the usually high average grade. (2) During all of the 
{| planting season the quotations for cotton, even for the next 
|| crop, have ruled at figures which ensure a wide margin of 

profit to the producer ; and not only that, but the outlook 
for consumption next year has been decidedly favourable. 
(3) Finally, in the flooded districts of the South-West, over 

| 

late to plant corn, so some corn land was given to cotton.” 
Oa 
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For comparative purposes the acreage and yield in each of the past six years are given as follows :-— 
—_se.KKrKeQYr°- ae , eee es Ta, 

1889-90. | 1888.9. | 1887-8, | 1006 7. | 1985.6, | 18985, 
Total acreage ........... 20 309,000 19,845 000 19,465,000 18,994 000 18 710,000 1 Tota! production..bales| 7,200,000) 6,935 020, 7.018.000, 6:514.000 6,550 000-4 Bea 0D Product ner acre ...!bs! 166 163 164 157! 16044 

——— 

As regards the maturity of the crop as a whole, it is 
not quite so advanced as was that of last year at this 
time, although there are certain districts in which it is 
rather more advanced. And as to the condition of the 
crop the statement is, “ The least favourable sections on 
June 1, 1889, were the Atlantic States and Tennessee ; 
now none are better situated. A year ago ‘l'exas and the 
Mississippi Valley were conspicuously well advanced ; now 
the rains and floods have given them a late start. On the 
whole, the situation as we interpret it, is to-day promising.” 

Foreign Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, June 26. 
The returns of the Bank of France for this week, last 

week, and the corresponding week of last year are as 
follows :— 

DEBTOR. 
June 26, 1890. June 19, 1890. om 27, 1889 

f ° f 0 c 
Capital of the bank ......... 182,500,000 QO ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 

tal (Art Law of June 9, 
SEED i chvebitectioneesanesnene 8,002,313 54 ... 8,002,313 54 ... 8,002,318 54 

Reserve of the Bank and its 
RNIN: ssnccsnsseussarcesnes 22,105,750 14 22,105,750 14 .., 22,105,750 14 

Reserve of landed property 4,000,000 0 4,000,000 0... 4,000,000 0 
Special reserve...........c0ese+ 8,907,444 16... 8,907,444 16... 9,907,444 16 
Notes in circulation ......... 2,989,732,000 0 ...3,003,571,115 0 ., 2,802,°59,59) 0 
Interest on securities trans- 

ferred or deposited...... 9,180,970 74... 9,993,401 28 ... 9,036,729 22 
Banknotes to order, receipts 

payableat sight ......... 46,986,663 99 ... 46,961,920 91 ... 51,237,316 79 
Treasury account current 

ON ee eae 159,653,729 40 .. 115,179,328 $2... 193,405,339 36 
Current accounts, Paris...... 414,034,810 36... 401,986,534 25... 521,318,095 84 

Do branch banks..........+. 61,390,856 O ... 59,024,661 0 ... 69,334 218 0 
Dividends payable ............ 15,956,426 10... 1,513,705 70... 16,823,142 80 
Discounts and sundry inte- 

PD sccm recesses : seinen 387,730 62 ... 19,459,149 19 ... 408,594 94 
Rediscounted the last six 

SID scsncrensonameanionte 1,186,687 41... 1,535,818 93... 1,449,499 52 
A 3),083,S15 21... $2,647,923 8)... 25,501,831 59 

BURR .. dessincessansinnns $,954,079,207 67 .. 3,910,391,066 83... 3.922, 135,372 90 

CREDITOR. . ' . 
h nd in branch f ° ° , 
SS -~ saionnivoedsssbed 2,591,148.802 23 .. 2,590,790,268 24 .. 2,398,884,183 or 

Commercial bills overdue ... 113,828 31 ... 76,743 0 .. 30,465 
Commercial bills discounted 

in Paris not yet due ... 257,383,647 38 ... 224,574,371 48... $11,268,308 73 

Treasury ee sien tes : wee ove vs 
i ills, branc 

een? Aan 09 soike amsiashe $27,019,776 0 ... 301,206,630 0 .., 361,942,218 0 
Advances on deposits of 

caiies aon ts webbie 18,586200 0 ... 19,851,400 0 vee : 
Do in branch banks......... 1,091,600 0 .. 1,119,700 Des 117,042,138 4 

Do in public securities .. 107,629,199 54... 110,823,552 20... 13s 190i) © 
Do by branch banks ...... 137,350,107 O ... 136,88U,138 0... LOU, 

Advance to the State — 
ventions, June 10, 
and March 29,1878)...... 140,000,000 0 .., 140,090,000 0... 140000000 

Government stock reserve... 12,980,750 14... 12,980,750 14... 99, 626°799 40 
Do disposable ............0+6 99,626,220 80 ... 99,626,220 80 .. ’ 
Rentes immoilisées (Law 0 

of June 9, 1857)......000+0 100,000,000 0 ... 100,000,000 0 .. 100,000,000 
at and cena the 

k and | ro- ; 0 
ca Taian... sete ©. 13,504.448 0. 13,181.42 

Expenses of management ... es 4,853,405 83. A 

gr pete meal 8,907,444 16 .. 8,907,444 16... en ¥ 
Pisses iecectisesessierecenes 138,852,58U 11 ... 145,105,094 95 — a 

ised Ne en a 5,372 90 cca sulbinti 3,054,079,207 67... 3,910,391,066 83. 3,9-2,13587 

The above return compared with that for the preceding 
week exhibits the following changes :— 

INCREASE. Francs. | DECREASE. 15 339,115 
Treasury ACCOUNL .........0.+00008 44,434,411 | Circulation......--.see---cereerrere 

Private Geposits .............0e0e+ 14,4.2,481 
Cash ..... éclnaantnn ocean einen coe «= 858,534 
BIRCORED . coccecccmcesezevansocenese 68,522,422 

The loans ox securities have also declined three —— 

on the week. ‘The rise in the Bank of England rate : re 

caused the London exchange to advance irom 20f 1 i at 
25f 17c. The discounts have increased owing to ee to 

in for the end of the month, and money at the coming se nd 

ment is likely to be dear. ‘I'here is no discount nee 

open market under the Bank rate. London bills hav 
a considerable section, when the water subsided it was too | purchased of late under favour of the low exchange, 42 

pledged in Paris, rendering the market bare of floating 
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money. The banks and railway companies are besides 
reserving their resources for the July coupons. No trans- 
actions in gold with foreign countries are reported, but the 
Bank has gained a little of that metal oa balance in the 
week. ‘I'he cash reserve to-day was composed as under :— 

June 26, June 19, 
Francs. Francs. 

oo oiclte eC eh) ae 1,314,701,014 
OR ioe nce icen LST ATLLOIO: cccccesce 1,276,089,254 

2.501, 146,602 ......- 2,590, 790,268 

The Bank of France has fixed its dividend for the first 
six months of the year at 79f 38c, or 77f net ; the dividend 
for the first half of 1889 was 84f 53c, or 82f net; but the 
profits were then swollen up by the paper discounted during 
the run on the Comptoir d’Escompte. ‘The distribution for 
1888 was 71f 13c, and for 1887, 69f net. 

Prices have been heavy during the week. Rentes have 
followed the movements in Crédit Foncier shares, which have 
been unsettled. 'The latter declined for the moment to 1,180f 
on Monday, on the announcement that the inspectors had at 
last presented their report to the Government. Only some 
brief extracts of the document have yet been made public, 
and as these only refer to some venial infractions of the 
statutes which have not entailed an y loss on the estab- 
lishment, prices have since recovered. ‘The more 
serious charges brought against M. Christophle are not 
referred to in the passages revealed. Although 
the Government has had the report in its hands since 
Monday last, it will only be published in the Journal 
Oficiel on Sunday next. ‘The delay is interpreted as 
favourable to the governor, and as manifesting the inten- 
tion of the Government to defend him. It would, 
besides, be difficult to condemn M. Christophle without an 
implied censure on atleast one member of the Cabinet. 
French Rentes show only small variations on the week, but 
their prices have been maintained. Ezyptian, Turkish, 
and Russian bonds have declined. Shares of the National 
Bank of Brazil rebounded on the announcement of the 
promulgation of a new Constitution, but the rise to 600f 
was followed immediately by a relapse to 590f. 

Par. June 26. June 19. 
f f c t ec fo 

Three per Cente ....... ~ 100... 91823 .. 9180 + 0 2% 
Redeemable Thi ees...... 100... 9490 . 94 80 + 010 
Four-and-Halfs ......... 100... 106 374... 10645 - O 74 

i a i i 160)... 95 80 ... 96 45 -—- 065 
Austrian Gold 4 % ...... 100... 9520 .. 29475 + 045 
Turkish Fours............ 100... 1915 .. 1935 -— 020 
Egyptian Unified ...... 500... 485 0 488 75 - 375 
Bank of France Shares 1,000 ... 4,165 Ox ... 4,260 0 - 18 0 
Banque de Paris ......... 500... 835 0... 83250 + 2 50 
Crédit Foncier ............ 500 ... 1,230 0 ... 1,235 0 - 5 O 
Paris Gas Shares......... 2%) ... 1,007 60 ... 1,368 75 - 125 
Suez Canal ............... 500 ... 2,360 0 ... 2,350 0 + 10 0 

ii. 500... 3625 .. 46 0 - 9 75 
Northern Railway ...... 400 ... 1,870 0 ... 1,870 0 vv 
Western Railway ...... 500... 900 0... 99625 - 625 
Orleans Railway ......... 500 ... 1,450 9 ... 1,447 50 + 2 50 
Eastern Railway ......... 500... £60 0... $55 0 + 5 0 
Lyons Railway............ 600 ... 1,421 25 ... 1,430 0 - 8 75 
Southern Railway ...... 500 ... 1,276 25... 1,278 75 - 2 50 
South of Austrian Rail. 500... 30375 ... 300 0 + 375 
Rio Tintos.................. ‘i 595 62 580 0 + 15 62 

After several meetings of the Superior Council of Com- 
merce, a definite decision has been come to with regard to 
the future commercial relations with foreign countries. 
There will be no treaties of commerce with tariffs as now 
practised, but the system of a double tariff, a general one 
and a conventional one, will be maintained. ‘Treaties with 

foreign countries granting, on reciprocal terms, the lower 
tariff fora determined period will be permitted, but these 
conventions must all terminate at the same date, and not 
be conceded for a longer period than about five years. 
France would thus be able to revise her minimum tariff 
every five years. ‘'he maximum or general tariff —_ to 
countries which have not concluded conventions with France 
would be open to revision at all times. A proposal to declare, 
as a general principle, that no duties should be levied on 
raw materials was set aside by desire of the Minister of Com- 
merce, who requested that this question should be examined 

separately in each of the sub-committees—textiles, metals, 
and divers—into which the council is divided. The sub- 
committees have now to prepare a draft of the modifications 
of tariff or classification they propose, which will be ex- 
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amined at the future plenary sittings, the first of which 
will be held next week. ‘The question of duties on raw 
materials is one on which the council will be divided, as 
agriculturists demand a duty on foreign flax, wool, and 
silk, and if that were accorded, Parliament would be com- 
pelled to, or would expose itself to a charge of inconsis- 
tency if itdid not, include all textiles in the tariff. That 
eventuality was foreseen in the reply of the Chamber of 
Commerce at Lille to the questionnaire. That chamber 
remarked that the existing relations between the different 
textile substances could not be destroyed without  pre- 
judicing those protected. ‘Thus, if a duty were put on flax 
without one being levied on jute and cotton also, the 
consumer would employ jute and cotton tissues, instead of 
linen, and, consequently, reduce the demand for home- 
grown flax, which the duty was intended to develop. 
Parliament w'll have to wrestle with many difficulties of 
this kind when it takes in hand the task of universal pro- 
tection, as was seen recently when, after imposing a duty 
on maize, it was compelled to extend it to rice also, which 
it had no interest in protecting, lest distillers should use 
rice instead of maize. 

The Tariff Committee oft the Chamber has, by desire of 
the Government, reconsidered its vote against the Bill to 
admit ‘Tunisian produce at reduced duties. It has now 
voted the article to admit wheat duty free, although an 
amendment to fix a duty of 2f per double ewt was only 
lost by a majority of 17 to 16. The reduced duty on wine 
of 60 centimes per hectolitre of 22 gallons was also adopted. 
The present duties are 6f on wheat and 4f 50c on wine, 
Tunis being placed under the general tariff. Other Tunisian 
produce also will in future be treated as that of most- 
favoured nation. ‘The Committee, however, made these 
concessions reluctantly, and imposed certain conditions on 
the enjoyment of the favour. The produce must be 
exported direct from ‘Tunis to France, in French vessels 
only, and accompanied by certificates of origin; the 
Government will also fix annually the quantities of each 
article that may be imported on the basis of statistics of 
the production. ‘The exports must also be the “identical,” 
and not the “equivalent.” ‘That is to say, an exporter 
who has taken out a certificate for the export of Tunisian 
wine cannot substitute for it a like quantity of Italian 
wine imported into Tunis. A proposal by an Algerian 
Deputy, to limit the favours to French and native 
agriculturists and wine growers, was rejected, after a 
long discussion, but as a counter proposal, to insert a clause 
in the Bill stating that the reductions of duty applied to 
all producers, was also thrown out, the question was left 
open. ‘I'he former of these proposals was aimed at Italian 
and English proprietors who are farming land in ‘Tunis. 

After the allegations made in the course of the discussion 
on petitions by bondholders of the Panama Company, in 
the Chamber last week, an investigation into the affairs of 
the company can scarcely be refused. It should even be 
demanded by the old board of «lirectors, as well as by the 
contractors, against whom serious charges were brought. 
The latter are stated td have received payment of a sum of 
174 million francs in excess of the work done. A canal 
with locks, according to the petitioners, who appear to have 
obtained their facts from the official publications of the com- 
pany, required the excavation of 45 million cubie metres of 
earth. At the end of October, 1888, the contractors lac 
received payment for 46 million metres, or more than the 
entire canal, yet at that date 23 million metres remained 
to be excavated. Some of the contractors, whose names are 
given, received payment for 100 to 150 per cent. more 
work than they had done. The Judicial Administrator 
appointed on the resignation of the board appears, never. 
theless, to have given the contractors a fall discharge, per- 
mitting them to withdraw from their engagements 
without reimbursement of any part of the sums over- 
paid. ‘The Judicial Administrator has himself since 
retired, after taking 120,000f for his twelve months’ 
services, leaving the undertaking in the same position 
as before. A commission of engineers were sent out under 
his direction to report on the works, and has put forward a 
new plan for terminating the canal, but no attention is 
paid to it, and money would certainly not be found to 

The amount already raised is set 
dowa at 1,530 million francs, and the ‘eehnical Com- 
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mission report that the effective expenditure on the 
canal is under 700 millions. The petitioners to the 
Chamber ask for an inquiry to show what has become of 
the rest. The expenses of floating the different loans are 
said to have amounted to 108 million francs, but a large 
sum still remains to be accounted for. 

Several small issues are announced on the Paris market, 
which has remained in a state of complete stagnation in 
commission business for some time past outside the 
Russian, Turkish, and Egyptian loans. The Comptoir 
d'Escompte offers for the 5th July 46,667 six per cent. 
bonds of 500f of the new company formed to terminate the 
Isthmus of Corinth Canal. ‘The price of issue is 470f, by 
instalments spread over a period of six months. The 
Banque de Paris will open on the 30th June a subscription 
for 50,000 three per cent. bonds of 500f of the Andalusian 
Railways, at 337f 50c. 

The Comptoir d’Escompte will receive until the 5th July 
the six per cent. debentures of 500f of the General 
Tramways Company for conversion into 5 per Cents. at 
485f, or for redemption at par. 

[June 28, 1890. 

are likely to fall into the error, more particularly East of 
the Mississippi River, of catering to through business at 
the expense of local traffic — that is, traffic between 
stations on their own lines, or originating on their 
own lines, for points off from them. The scarcity 
of cars reported from Western terminals not long ago 
was in reality a scarcity of cars to carry “long haul” 
through shipment, and was caused by the companies pre- 
ferring to protect thousands of small shippers on their own 
lines instead of a few large shippers with goods to go 1,000 
miles, or mcre. The speaker asserted that comparatively 
few people had an adequate idea of the expansion and 
growth of smaller industries at cities and towns and villages 
North, but particularly South, West, and North-West. 
The enormous increase in the volume of goods to be carried 
by the railway companies in consequence, as compared 
with two years ago, is seen, in the opinion of the rail- 
way official referred to, in the heavy gain in gross 
earnings mentioned in the foregoing. There is no 
great profit in hauling grain at rates actually paid, he 
explained. The larger earnings have largely come from 
these smaller factories. from the heavy traffic in lumber, 
bark, salt, beef, provisions (hog and dairy products), and 
irom large shipments on old orders of iron and steel which 
have been going on for two months past. 

The Wall Street stock market has not, it seems, fully 
recovered from the reaction which it had after the lively 
advance in May. It was supposed a week ago that the 
reverse was true; London, it was alleged, was about to come 
in and buy, and the shorts having ceased their attack, home 
investors and speculators were to speedily appear with a 
desire to acquire large blocks of railways and industrials. 
Neither statement has proved true. And, as they put it in 
the Street, even silver legislation, as if to spoil all, insists 
upon lagging. But it is more than likely that the stimulus 
to the share market due to anticipated silver legislation has 
been more than discounted already. 'The New York banks 
have added to their surplus reserve freely of late through 
liberal receipts from the West, and the total, now some 
seven millions, is larger than it has been since last February. 
This makes the position of the banks a fairly easy 
one, but rates remain firm, at moderately high rates, 

5 per cent. being realised right along, as has been 

the case for some time past. In Wall Street dulness, 
with considerable firmness, is therefore the rule. This 
fact would ordinarily stimulate investments in good bonds, 
but the latter are scarce, except at high figures, and 

so long as rates remain up at about 5 to 54 per cent., the 
demand for bonds for investment. purposes (in view of fu 
figures being asked) must naturally decline. ; 

Hog products and provisions and wheat have all declined 

in prices, the former on heavy supplies and no correspond- 

ing gain in the demand, and the latter because now that 
we have reached the end of our cereal year (June 30) we 
find Europe not suffering from scarcity, present or Pro 
spective, even when an American wheat crop this year aes 

say, 435,000,000 bushels, as compared with 490,000, ; 

bushels last year is taken into account. Cotton 1s firm a 
the late advances, and goods are affected thereby. Cop : 
is advancing with good demand, and experts declare tha 

iron and steel have seen the worst of it, and are now 

actually reviving both as to price and request. 

THE UNITED STATES. 

(FROM OUR OWN CORRESPONDENT. ) 

New York, June 17. 

There is no doubt that general trade has, on the whole, 
improved within six weeks or two months, despite the draw- 
backs in consequence of the check to the iron, coal, an 
woollen industries. It is even probable that the aggregate 
distribution of general merchandise is larger than in any 
preceding period of like duration. These statements are 
backed up by the latest reports of bank clearings and of 
railway earnings. ‘The totals of bank clearings for the month 
of May were the largest ever recorded for a single month. 
This was not only true at New York, where the May boom 
in prices and sales of railway and industrial shares 
undoubted:y had a considerable influence, but was also the 
case at cities outside of New York, where the total was 
larger in May than in any preceding month. ‘The bank 
clearings have been growing very auspiciously for several 
inonths, but the May total, as stated, was large 
enough in excess of the proportion of transactions of 
purely speculative origin to compel the belief that 
general trade has grown to unexampled proportions, 
notwithstanding well-known obstacles. | When reports 
from 137 or 140 railway companies for May are likewise 
considered, and it is found that there is not only a marked 
gain over the total for April, 1890, but a heavier increase 
over May, 1889, than the April, 1890, aggregate shows 
when compared with that for April, 1889, it becomes 
apparent that the bank clearings do indeed mean that 
business has been more active, for the only interpretat‘o. 
possible to put upon the exhibit of railway earnings is that 
more goods and more produce have been transported ; 
not only more, but enough more to result in heavier gross 
earnings, notwithstanding cut railway rates at the West and 
North-West. 

It will be recalled that considerable emphasis has been 
put in this correspondence on the check in the distribution 
of pase and steel rails, in the movement of anthracite 
coal, of wood, of woollen goods, and other prominent staples. 
Data upon these points, it will be recalled, come principally 
from records of through or trunk line business. When 
considering the meanings of the bank clearings and railway 
earnings reports, your correspondent concluded to present 
the problem to the freight traffic manager of one of the 
leading railway companies of the country. ‘The gentleman 
would not, of course, consent to be quoted by name, but 
sensibly thought that his opinions, apart from his own 
particular duties and railroad company, applied to the sub- 
ject in its widest sense would not violate the professional 
i youre 
He stated that one reason, probably, why the opinion 
ee have gained ground, that the movement of staples 

had been smaller during April and May than prior thereto, 
or as compared with some prior like periods, was because of 
reported smaller shipments of some few staples on through 
business. But the time has passed when railway officials 

GERMANY. 

(FROM OUR OWN CORRESPONDENT. ) 

BERLIN, June 24. 

Though money-lenders continue to observe a a 

caution, there is no real scarcity of money. ‘The —_ 

for the approaching monthly settlement 15 not ns 

exceptional, since the engagements the operators are un 

do not compare in amount with those of previous per! , 

The rate for prolongation money is about 5 per cen - 
but in some cases it is higher. The private discount on 

is quoted about 33 percent. ; call loans 24 to 3 per on 

a loans to the close of the current month 3 to 34 per s 

The market for foreign exchanges is quiet. London = 

Paris havedeclined. Large remittances appear to — 
made to both London and Paris in payment of foreign wen 

Paris has receiveda considerable amount of funds from 
‘ ON A AP 
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Towards the close of the week the exchange on Paris 
recovered a little, which is explained in connection with the 
approaching French fundingoperation. Russian and Austrian 
notes have been lower, in consequence of considerable 
selling. A report, which came from London, and which 
was to the effect that the Imperial Bank offered to pay 
one-tenth premium on gold, is denied here. Some ease 
was afforded to the market by the action of the Royal 
Seehandlung, which prolonged the loans to the amount of 

i} about 20 million marks, due to it on the 20th of this 
month, for one month, at the rate of 5 per cent. 

Imperial loans and Prussian Consols have recovered 
from the depression from which they suffered last week. 
The recovery is partly due to intervention purchases, 
but to a greater extent still to the calmer views which are 
spreading in regard to the development of the financial 
situation. ‘The Secretary of the ‘Treasury has estimated 
the future annual increase of expenditure at about 60 
million marks in the ordinary Budget, and if dealt with 
judiciously, that increase can be met without extraordinary 
difficulty. New taxes and duties are probably required, 
but this is more or Jess the case with all continental 
nations, and Germany is so far no worse off than any of 
her neighbours, even admitting the assertion that she could 
mot compare in wealth with some of them. In any case her 
wealth has greatly increased in the last 20 years through 
the growth of her industries, the expansion of her trade, 
and the development of her financial institutions. In no 
way can she be compared to the Germany of 25 years ago. 
Foreigners would avoid many mistakes that may in the long 
run become detrimen‘a' to their own interests, if they would 
look upon this country not as an inferior neighbour, but as 
a thriving commonwealth, a most formidable rival in trade 
and otherwise. Admitting the great economic prosperity 
of Germany, it will appear strange at first glance to see the 
decline in her own Funds at a time when she helps 
to advance the market value of a motley number of foreign 
loans. But this is no enigma. So far the Imperial 
Treasury in issuing loans has acted almost independently 
of the great financial concerns, whose special business is the 
negotiation of loans. ‘The whole machinery which guides 
the market has been set aside by the ‘Treasury, and 
naturally enough the banks and bankers have had no 
interest in inducing their customers to buy domestic funds. 
Their profit {rom suchinvestments would have been insigni- 
ficant in comparison with what they gained through their 
extensive operations in foreign loans. ‘The ‘T'reasury, in 
realising the loans through the instrumentality of the 
Imperial Bank and some agents in the market, has effected 
some economies, but it has renounced thereby the good 
favour of the banks, to whom it has appealed only 
In urgent cases; such as when it commissioned the 
“Preussean Consortium” (syndicate for the sale of 
Prussian Consols), to sell 120 millions of the 34 per cent. 
Imperial loans. All this has probably retarded the sale of 
Government loans. A still stronger reason is in the 
high prices of issue and the low rate of interest they yield. 
he average German investor is not rich enough to invest 
ms anoney in 34 per cent. loans, issued above par. 
Besides, he has been afforded numerous occasions to make 
more profitable investments, first through the boom in the 
market for industrial shares, and also by the operations in 
oreign loans, which are invested with attractions that have 

| _— to be tempting enough. In my previous letters I 
have referred to some projects which claim to be able to 
Improve the chances of the home Funds. Keeping the 
probability of future large issues in view, the point is of 
great importance. It does not look as if the Government 
wanted to issue in future 4 per Cents. instead of 34 per 
Cents., although the suggestion deserves consideration. 
Nor is it probable that they will issue 34 per Cents. 

jat about 90 per cent. with a large amortisation fund. 
Yet the impression is that the ‘I'reasury will in future 
act in closer contact with the powers who guide the 
market—that is to say, with the aan and bankers, and 
if that is to be the case, one does not see how it can be 
done without issuing 34 per Cents. considerably below par. 

Supposing the German banks and banking 3firms, 
and behind them the public, were to take a very 
great interest in domestic Funds, it is obvious 
that they would have to withdraw to a corre- 

(aa... eA eS 
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sponding degree from foreign loans. According to 
this conjecture, the plausibility of which cannot be denied, 
certain weaker categories of foreign loans would have to be 
abandoned, and even the position of the stronger foreign 
loans might be adversely affected, considering the tactics of 
a portion of the Press, which at previous periods has been 
wont to denounce the promoters of and investors in certain 
foreign loans. It is also from this point of view that the future 
action of the Imperial Treasury commands attention abroad. 
The energetic promotion of new and large German loans by 
bankers and their absorption by the public would lead to 
sales of foreign loans, and as this country is a large holder, 
it may be questionable whether London and Paris would 
care to maintain the present quotations of all of them. 
Of course, it is extremely improbable that the stronger of 
the foreign Joans would be thrown on the market, but even 
if we except them, the above-mentioned eventuality should 
not be left out of the account. 

During the past week foreign Funds have been depressed 
owing to considerable sales and weaker reports from 
Paris. Harvest reports, which are less favourably in- 
terpreted, have also a little to do with this. Russian 
loans have been rather extensively sold at declining prices. 
The syndicate which is engaged to sell 40 millions of Italian 
railway bonds is reported to have remitted that amount in 
drafts to Paris. Industrial, mining,and bank shares are weak, 
with declining tendencies. ‘The position in the iron and steel 
trade is affording cause for some anxiety, considering the 
absolute stagnation in the home demand and the growth 
of imports. A profitable resumption of the export trade 
appears to be next to impossible as long as prices for coal 
and coke do not go down considerably. In Holland a sharp 
competition seems to be taking place between Westphalian 
and English coal. 

The American McKinley Bill is still the subject of 
abundant discussion; it is feared that it will deal a hard 
blow at the exports of textile goods, which have been as 
follows :— 

Exports to the Usirep States, 

-—Cotton Goods.—— ---Woollen Goods —— 
1888-9. 1887-8. 1888-9, 1887-8. 

3 $ $ 3 
6,917,438 ... 7,354,678 ... 10,763,980 .. 10,792,403 

The decrease in the volume of Stock Exchange transac- 
tions is illustrated by the following table, showing the yield 
of the tax on transactions and stamps— 
-—_— 

Transactions. | Stamp Tax, 

1890. , 1889. 1888. 1887. | 1890. | 1889. , 1888. ; 1887. 
ia er | caecum an 

Marks. | Marks. Marks “arks |Marks | Marks, ‘Marks, | Marke. 
January... 1,574,104 1,261,992 711,477 718979) 825,611 670,638 368 258) 369,091 
February ......... 1,392,293 1,181,213 663,187 691,605) 541 462 1 351,992 387.499, 293,281 
PRON) ccs iee'es ee 1,293,775 1,202,086 667,705 599,632! 483,025 780.086 522,809) 219,394 
BR ie cscsncsntos 1,036,095 1,311 925 727,131 533,835) 468,397 1,384,677, 483,483) 338,896 
May .o.o.osseesss-s. 1,106,652 1,486 358 789,520 525,716) 547,213 1.420.221 476 217! 308 242 

The German East African Company has made an issue 
of 3,000,000 marks in preferred shares. 
he Dresden Bank receives subscriptions to the new 34 

per cent. loan of the City of Bremen at 964. 
The syndicate for the sale of 50 millions lei of the last 

4 per cent. Roumanian loan has dissolved, or is about to 
dissolve, after the conclusion of its operations. The leadin 
members of the said syndicate were the Deutsche Bank oa 
the Dresden Bank. 

aac Saas ss) 

AUSTRIA. 

(FROM OUR SPECIAL CORRESPONDENT. ) 

Vienna, June 24. 

The differences which have arisen between Austria- 
Hungary and Servia still continue, and it must be feared 
that serious results will be the consequence, that at tho 
very least a commercial and economic warfare will arise. It 
isa grave mistake on the part of Servia to retaliate on 
Austria, whose action has been inspired by long and patient 
observations of Servia’s doings, and which would have been 
perfectly justified even if nothing had occurred beyond the 
journey of the President of theSkuptschina toSt Petersburg, 
and his aggressive reports on his return to Belgrade, or the 
incessant attacks of the Servian Press upon its neighbours. 
It has been announced publicly, and contirmed by one of the 
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Ministers, that Servia will reply to Austria~Hungary’s 
threats by simply closing her frontier to Austria’s industrial 
produce. As this step is represented in the light of a 
patriotic action, it will probably be taken, and public 
opinion having long been worked up to a pitch against 
Austria, difficult to understand, it will require no great 
effort to develop spiteful words into spiteful actions. It is 
quite true that Austria will suffer severely through thisform 
of retaliation, of which she has had already bitter expe- 
rience in the Customs war with Roumania. The Pro- 
tectionist system, which dominates the whole Continent, 
restricts Austria’s power of export in the West, and she has 
to look East for a market for her industrial produce. The 
Balkan countries were the great consumers of her over- 
produce, and large Vienna establishments, especially, had 
an important export trade to Roumania and Servia. One 
of the principal reasons of the sad condition in which 
Vienna industry has found itself for some years is the 
Customs war with Roumania, since the prohibitive duties 
stopped all export to that country. If the Servian market 
is to be lost also, Austrian industry will receive a blow, 
from which it will take long to recover. Those who wish 
for a quarrel with Servia are certainly not to be found in 
Austria, and though patriotic feeling and political self- 
consciousness may dictate a severe attitude towards Servia, 
there is no denying that its consequence will be anything 
but profitable to Austria. With Hungary matters are 
different. Hungary’s industry is so undeveloped, and 
of so little consequence, that she is not affected 
by the arguments which might prevent a collision. In 
Servia the population must have been seriously misled 
to allow its political aspirations to overcome every other 
consideration. It is scarcely possible to overrate the 
importance of Servia’s pig exports to the Servians. ‘T'o 
prevent them selling their pigs at the Eastern frontier is 
to cut them off from the world’s commerce. And it is the 
importance of the measures taken by Hungary that makes 
the Servians furious against their neighbour, but their very 
bitterness should teach them to avoid encountering a 
greater danger still. It is reported that in Belgrade a com- 
mittee has been formed to organise a movement by which 
all Austrian articles of industry are for the future to be 
excluded from Servia. In the meantime a number of 
merchants have given out the word that no commercial 
traveller will be allowed to cross a Servian tradesman’s 
threshhold. The Servians still hope that Count Kalnoky 
will use his influence with the Hungarian Government to 
have the measure withdrawn. As it is, they are in a peck 
of troubles just now, for there can be no doubt that King 
Milan, who never before enjoyed a summer in his hot 
capital, and who foregoes the promised recreation of a 
season in Styria and the Tyrol, has good reasons of his own 
for so doing. Austrian diplomatists fully expect to hear 
more from Servia shortly. 

The Hungarian Board of Trade Minister, M. Baros, is 
following a very expensive system of reform, and his best 
friends are beginning to entertain doubts as to whether he is 
not carrying things too far. It will be remembered that all 
Hungary was aghast ten years ago when a large sum was 
demanded for the Hungarian State railways, and when an 
examination of the administration brought to light the 
direst confusion. Although after this it was believed that 
order had been completely restored, and although men were 
employed who, it was hoped, would make the railways work 
well in future—M. Tisza undertook the finances himself for 
a time—it is now generally believed that the Board of 
Trade Minister will have to appeal to the Hungarian 
Parliament for a large sum which has already been expended 
upon the State railways. ‘The disproportion of receipts and 
expen-es is partly due to the fulfilment of purely political 
wishes with regard to local railways that will never 
pay, the necessity of building several military lines 
towards the Eastern frontier, and the excessive cheapness 
new tariff, which is a success when the increased 
traffic alone is considered, but which does not pay in 
the long run. Perhaps something is due also to a less 
rigorous administration than is customary in other 
countries. All these circumstances have reduced the 
income of the State railways, and the deficiency will have 
to be provided for. It is said that a loan of forty or fifty 
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Minister Baros’ exaggerated reforms. If this be true 
Hungarian credit will certainly suffer very much in con. 
sequence, and not only Hungary, but Austria also will find 
her credit shaken. It is feared that Rentes of all kinds 
will experience a fall directly the Minister comes forward 
with his demands. 

On the Vienna bourse quotations have remained almost 
entirely stationary; there is little encouragement for 
speculation. The differences on the week will be seen in 
the following list of securities :— 

June 14. June 21, 
De TAOS. cvccresencnccesescoetcesensese De Seis 88.60 
5 % Austrian Rente ................0000. ED ° ctenenenaian 101.25 

NEY > binsgyiivckubokssbacgiemeeves a ae 89.00 
int ctsinninuaiarriudedeiivennsein eee 109.35 

4 % Hungarian Gold Rente ............ | eee 103.40 
Hungarian Paper Rente ...........0... SD sankoussnses 99.80 
1860 State Lottery Bonds ............ ae. 139.25 
1864 State Lottery Bonds ............ 175.59 176.75 
PI ii veirwniseniesneasns ssemrioanoes 152.50 153. 25 
Hungarian Credit Bank .............. = BED \ vevemmecss 343.00 
III cnc ininhesscacanahannnnnenen RY scéaunsaniid 304. 00) 
SE REEL. <cincinasasherannsareecnaiei ves . ar 120.60 
Austro-Hungarian Bank ............... DRO coseseessess 969.00 
SIEIIEL  vatcccricescacdnnkesceconsstie DED “bhexansaueks 244.00 
Austrian Boden Credit Anstalt ...... eee 333.00 
IE cosh. is Manensiietauievenietnneek ED \canscanacins 232.25 
Alpine Company.............00..0.0090-098 a 99.25 
Prague Iron Industry Company...... ME iecistevsnniies 416.00 
Danube Navigation ..............0.0.+++ SE ses cubensis 566.00 
Mesthioerm RetlWay — ..0:s0000000.0cccese ED <dxenanneonse 2775.00 
Karl Ludwig (Galician) Railway ... 198.00. ............ 200.25 
Austrian North-Western Railway... 210.00 .......... . 210.00 
Elbe Valley Railway....—..............- EE skeuesenss . 229.40 
iebOS TRAMWAY 202000200 sc00cesccvessseres BD easecesscese 229.25 
Southern Railway .............. ...ssee0 BIB. ceccresveces 137.75 
ACNE oii oon cernswcnsseoecesbszear see Ee ie onexexpcasns 57.50 

A matter of much local interest is the movements in the 
share quotations of the two arms manufactories, the 
Austrian and the Hungarian, the latter but lately founded. 
There has been a report that the Hungarian Government 
had withdrawn the order for repeating rifles for the 
army, given some time ago to the Hungarian establishment. 
The shares fell immediately, whilst those of the Austrian 
manufactory in Steyr rose most disproportionately, bein 
now quoted at 486fl, though they were issued at 100 
The last dividend was 27fl. 

Correspondence. 
THE STOCK OF GOLD IN THE UNITED STATES. 

TO THE EDITOR OF THE ECONOMIST. 

Sir,—You say in your note on this point, that as.the 
visible supply of gold in the States is only £84,000,000; the 
total stock cannot be, as has been estimated, £138,000,000 ; 

since “there can be nothing like £54,000,000 in actual |} 
circulation.” I presume that the amount in actualcircula- 
tion is verysmall, but is it certain that the amount hoarded |}, 

or half-hoarded is une quantité négligéable ? I was told 
some time ago that there was a good deal of hoarding of 
gold among the illiterates in the States, and especially the 

negroes who had got a little new wealth in the Western 
States. I cannot say whether my informant was right, but |} 

it seems to me a matter worth inquiring into. 
ALFRED MARSHALL. 

: 

NEW LOANS AND NEW COMPANIES. 

The new issues of the current year, exclusive of vendors jf 

shares, d&c., have been as follows :— 
First 

Capital Payment Further 
Applications. Thereon. Lateny ° 

Amount previously subscribed ........... 84,675,202 coe oe 
ssues of the week— ‘ te 

ee eee none 12,000 ....00 a 
Do 5 % Debenture stock.........s000+ 80,000 ...... 8,000... 45,000 

Bonte'a (1c), 21 COM 2.25000. servressssceccecce 60000 ..... ne seeeee 18.000: 
Birminghim Oxygen, £5 shares ......... eee | 18 000 
Menteghes Os yges (L ) 3 “ snares os 20,000 ...... 2,000 ‘ 
rewery and Commerci nvestmen 
cnn (), £10 mine seen 259 000 an 12000 ...... word 

msford Brewer > & ares... }000 ose cobs obener 5 

Do 5 % Debenture stock. at —, 000 ...... 7,500 . 70, 

ee ee, Mv 7,000 esses 63,000 

ag” jessie BED nus 14,000 ss.» 126,005 | 

Sa 
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First 

Capital Payinent Further 
Applications. Thereou. Liability. 

£ £ £ 

Db 42 7 Debantires..................ss000s 5 
London and Leicester Hosiery £5 shares 
Malay States Tin (L.), £1 shares 
Midia:.d Rai! way and Western Austra- 

lia (L.), 6 % Debentures 
Newcastle (Natal) Collieries (L. , £1 

New York Central and Hudson, i “yf 
Debentures, a £211 per $1,000 
bo Bogs capauraeatocaeecssan pscaeiccnsiiaen RC 120,000 ..... 1,146,000 
— 4 * of 1890 at 784 per £100 

+» 1,077,412 ..... 68,625 ...... 998,787 
South "Atlantic (Atrican) Land, 

shares 100, 12,500 

Total for week 5,078,117 

Total subscribed for oe 
89 753.319 | 1889 

-» 109.711.828 
.- 1C9,658,000 ; 1887 
-- 64,134,000 | 1886 

57,083,000 | 1885 

Total subscribed to date in— 
1890 

We have received the following prospectuses :— 

Head, Wrightson, and Co. (L.).—Share capital, £210,000, 

in 42,000 shares of £5 each, of which 28,001 are offered for 
public subscription, and also £150,000 first mortgage deben- 
tures, at 45"per cent. interest. Thecompanyhas been formed 
to acquirethe worksand business of Messrs Head, Wrightson, 

and Co., of Stockton-on-Tees, the engineers, bridge builders, 
and general contractors forthe execution of engineering works. 
The company takes over the business as from the Ist May, 
1890. The purchase money is the sum of £310,000, which 
includes the land, works, machinery, fixed and loose tools, 
stock-in-trade, work in progress, and goodwill, and is pay- 
able as to £69,995 by the issue of 13,999 fully-paid shares 
of £5 each, and the remainder in cash, the vendors agreeing 

to accept (at the option of the company) an allotment at 
par of so many of the company’s debentures as shall not 
before the 17th September next have been otherwise allotted 
in lieu of the same amount in cash. 

New York Central and Hudson River Railroad.—Sub- 
scription for $6,000,000 4 per cent. gold debentures, matur- 

ing June 1, 1905, being part of a total authorised issue 
of $15,000,000. Messrs J. S. Morgan and Co. offer for 

sale by publie subscription these debentures at the price of 
£105 10s per cent., equal at 4s per $ to £211 per 
debenture of $1,000. The debentures, or the proceeds 
thereof, will be used exclusively for the purchase or acquisi- 
tion of additional equipment adequate for the increasing 
business of the company, and for carrying on the construe- 
tion work of the company, including the completion of the 
additional epproaches to and enlargement of the New York 
City terminals, as well as the new terminals at Buffalo. 
The capital stock of the company is $89,428,300, and 
the funded debt, exclusive of the present issue, is 
$57,183,333°33. The gross earnings for the last fiscal year 
were $35,696,236, and the net earnings $11,985,692 ; and 

the gross earnings for the eight months ending May 31, of 

the present fiscal year, show an increase of $1,416,513. 

Ottoman 4 per Cent. Loan of 1890. ——- The greater 
portion of this loan for £4,545,000 is to be applied to 
relieving the Ottoman Government from the burden of part 
of its internal debt, by the consolidation of Sehims, Dahilie, 
and other bonds, the interest of which is running athigh rates. 
They will be converted into bonds of this new loan. Of the 
balance, £1,372,500 is now offered for public subscription 

by the Imperial Ottoman Bank, in London, at 78} per 
cent., giving a return of about £5 12s per cent., calculating 

the redemption at par, and other advantages. ‘The Govern- 
ment reserves to itself the right to pay off this loan at par, 

at any time by arrangement with the Council of Adminis- 
tration of the Ottoman Public Debt. The list is now 
closed. 
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PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 

KECK Ps —— ~ | ——~ INCRIP fy. -—~ 
Estimate | Aprill, Abril 1, Week | Week- 
for the | 1890,to | 1839,to | Ended | Ended 
Year | June 21,) June 22,, June <1, | June 22, 

1890-91. | 1890, | 1889. 1890. | 1889. 

£ | £ £ £ 8 
19,116,000 4,471,000 4,361,000! 362,000; 354,000 

* Excise .. 23,722,000 5,605,000, 5,310,000, 863.000} 796,000 
*Stampe . | 13,572,000. 3,776,000) 3,429,000 = 272,000 = 208,000 
Land Tax and House Duty..., 2,490,000, 535,000, 570,000 10,000: 15,000 
Property and Income Tac ... 13,200,000! 2 047,u00) 2,042,000 49,000; £0,000 
Post Ottice 9,670,000 1,950,000) 1,910,000, 60,000: 50,000 
Telegraph Service 2,470,000 4 w5, 300) 410,000 
DUO WI EROUD 6.5.5 cceiscsccaesens 430,009 £0,000! $0,000 
Interest on Purchase Money | 

of Suez Canal Shares,’ | 
Sardinian Loan, &......., 240,000 18,141 53,245 a } 13479 

Miscellaneous 2,700,000' = Sw, S91 T34,113 92,818; 66,089 

Oustoms . 

| 
| $7,610,000 19,537,052 15,049,358' 1,708 818, 1,582,568 

87,377,000 17 931 230 230 17,675,386 769,000' 70,77 

! £ | £ 
Balances—Bank of England ..... ....ccccsscccecsee cossesescescecseeeeeess| 4,676,636) 2,922,715 

Do Bank of Ireland adi 1,011,050; 1,129,500 

Total Reoeipts 

EXPE NDI TURE RE 

OTHER PAYMENTS. OTHER RECEIPTS. 

)April 1 toj April 1 

jdne 21,’90.! Jne 22,89 
April 1 to April 1 to 
\Jue 21,'90. Jne 22, '8¥. 

—— ——_ — —— 

Advances repaid: | et £ Advances :— | £ | £ 
Bullion, &c. ...... 360,000 = 346,521f + Bullion, &e. ......! 450,000; 500,000 

Imperial Defence. | Imperial Defenoe 
Act, 1888 52200; li Act, 1838 | 38, v18: aan 

Cape Railway Loan) — 40u,000 Redem ption of | 
Mon’y raised under’ i Funded Debt.. 6,056,899 6,126,309 
the National Debt. Treasury Bills paid! 
Redemption Act,, off (net amount), 863,000 700,000 
188y, by Treasury | Exchequer Bills) 
Bills, &c. paid off ..... 356,000! 41,600 
amount)... 3,614,279 5,000,004 Exchequer Bouds| 

Treasury Bills is-| (Cape Railway) 
sued for other| paid off 409,000: 
purposes os “pi Income ap- 
amount .....,......| 3,000,000 plied to reduce, 

1 \ 758,982 

“Exclusive of transfers to the Local Taxation Account:— re 1889-90 
& 

119.8 419 In respect of Excise Licences eat ot 
169,4ul 110,520 In respect of Probate Duty 

TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the 
writer. 

a TS 

The Bankers Gazeite 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An AocounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended un Wednesday, June 25, 1890. 

ISSUE DEPARTMENT. 
£ | £ 

Notesissued ....... 36,786,380 | Government debt ... 11,015,100 
Other securities...... 5,434,900 
Gold coin & bullion 20,336,380 
Silver bullion ........ bas 

36,786,380 36,786,380 

ata wer eaaeaes ae 
£ 

Proprietors’capital... 14, 553,000 | Government securl- 
NONE ssc ccvcnnisxoxd seosee 3, 134,818 ties.. cadeicicnitnise | ae 

8,269,740 | Other securities ...... 24,757,914 
Other deposits...... saan 27,246,998 | Notes..........00+ soseeee 11,950,300 
Public deposits*.. 

Seven-day and other 'Gold and silver coin 1,236,927 
Dills wee eeeeee ee cere 226, 162 | 

_———— cunaimenenpilian 

53,430,718 | 53,430,718 
* Including Exchequer oni on Sremeutaneen of National Debt, and 

end acoo 

¥. MAY, Chief Cashier. 

FRIDAY NIGHT. 

The preceding accounts,compared with those of last week 
exhibit :— 

Dated June 26, 1890. 

Government securities ........ esdiddaconessooncresaecesens en soccovcceses 
1,571,255  ,ereccscvcee 
BERBIO .. scconcsccss 

31 SRG sanavipseee 

eee 

a ea ee ee ee 



OTE EN 

—_— 

ec CAAA RL ISL OLE EO CE 

Saas Tr Sith ns i EIS IE 

ss 

a as TTT 

beth de 
and Rate of Discount, for months ending June 25, 1890: 
anilljiiigenaannasitencipnnipinahtnen-ctetatanpaod a ae 

wd | ‘eourties Eg $ 
© from roulation n i 

te, (Coin and Abroad, or (excluding. Deposit. Banking | = 2 

Bullion. | out for k Post _ Depart- ‘Reserve. 75 4 
Export. Bills). | ment. | we 3 

| ‘ j in 

2 | ee e | #2 \|2xlx 
April 2 23,835,381' 419,000 in) 24,931,370 37,013,404, 40,276,528 15,354,011 4144 

9 23,386,633 184,000 in) 24,729,965 34,239,306 36,993,024 15,106,668 43,', — 
16 23,503,178, 237,000 in; 24,846,510 34,366,823 36,581,135 15,642,719 45}: — 
23 23,146,210. 
30 22,318,454 

May 7 22,102,721, 
14 22,049,136 
21 22,120,345 
28 21,755,670 

June 421,590,775 
11 71,76 ,906 
18 21,460,054 
25 21,573,307 

454,000 owt) 24,431,115 33,902,228 86,625,259 15,165,095 44} 34 
84,000 out) 24,x19,300 35,011,005 33,449,815 14,44%,654, 41 3 

100,000 out, 24,957,625 32,538,196 36,871,110 13,595,099 414 — 
218,000 in| 24,823,125 32,364,102 36,611,678 18,676,011 418\— 

9,000 in| 24,684,015 32,732,415, 36,782,822 13,886,330, 424'— 
49,000 out 24,549,390 32,374,938) 36,615,166 13,656,280 42 |— 

332,000 out, 24,853,440 30,675,334, 35,377,449 13,187,335 423 — 
60,000 in| 24,602,075 32,269,916) 36,602,387 13,603,831 414 — 

597,000 out, 24,429,620 34,225,571) 38,692,236 13,470,434 39. |— 
37,0 0 in 24,856,08) 35,516,735' 40,263,491 13,167,227 36.74 

Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 
eare corresponding with the present date, as well as ten years 
ack, viz. :— 

At corresponding dates) June 23, June 29, June 27, June 26, June 25, 
with the esent week. 1850. 1887. | 1888. 18389. 1890. 

Circulation (excluding £ | £ £ a £ 
Bank it bills)........., 26,349,460 23,336,889 24,340,980 24,749,355 24,856,080 

Public foie sicse 8,933,000 7,432,236 5,98*,070 10,508,132 8,269,740 
Other deposita ............ 25,325,658 24,798,588 26,230,544 24,459,954 27,246,993 
Government securities...| 15,804,318 15,639,907 16,753,391 15,014,994 15,505,577 
Other securities............ 15,311,636 20,508,835 19,285,928 22,426,928 24,757,914 
Reserve of notesandooin| 18,032 453 14,132,109 14,0!9,556 15,337,218 18,167,227 
Coin and bullion ......... 29,361,043 23,190,413 22,160,536 23,926,573 | 21,573,307 
Proportion of reserve to 

liabilities Ta tree — I'm 434% 432% | 36.7% 
Bank rate of discount .. 23% 2% 3 Z 29% | 4 
Price of Consols............ Wg § Ils 993* 933° | 96% 
Price of silver per oz ... f2gd | 44g 424d 42d 473d 
Average price of wheat... 463 4d 85s Id 31s 3d 283 7d 328 9d 
Exchangeon Paria(short) 25.30-35 —-25.20-25 25.25-30 = 25.16} -21$ 25.15 - 20 

— Amsterdam (short)  12.2-3 12.1 -2 1218-2) 1214-2) 121-122 
— Hamburg (3 mths) —.20.6 20.51-55 91.52-56 20.58-62 20.58-62 

Clearing-house return .... $8,562,009 131,945,000 95,234,000 123,634,000 127,173,000 

* New 23 per cents.—Goschens. 

The amount of the “ other deposits,” compared with the “other 
securities,” showed in 1880 an excess of £7,014,022; in 1887 an 
excess of £4,289,733 ; in 1888, an excess of £6,953,616; and in 1889 
an excess of £2,033,026. In 1890, there is an excess of £2,489,084. 

In 1887, the money market, as usual, ruled firm. The stock 
markets were extremely quiet 

In 1888, the money market was very quiet. On the Stock 
Exchange business showed more activity, and prices ruled firm. 

In 1889, the advance in money rates was less than customary at 
the close of the half-year. Settlement loans were only as high as 
2 percent. On the stock markets business was dull, and prices 
had dwindled downwards. ‘The position of Servian affairs pave 
rise to some misgiving. 
The following figures from the official returns show the amount 

of bills and cheques cleared at the Bankers’ clearing-house. 
Special days are given separately, together with the total in- 
crease or decrease to date in each case. 

(000's omitted.) 

| 
Weekes Stock Exchange ., | Fourths” of the Ending. Total. Pay Days. Consol Pay Days. | Month. 

Date. | & | Date.) £ | Date. & Date. | £ 
1890. | 1290. 1889. 1839. | 

Jan. toAp 9 2,268,284, Jan. 15, 65,767, Aug. 1 27,390, Aug.* 3, 22,271, 16 ......| 162,430, 30 67,989, Sept. 2 30,381, Sept. 4  2u,768, 
23 veeee| 132,818, Feb. 13 52,586, Oct. 2) 27,262, Oct. 4 25,472, 

eee | 178,519, 23 48,lul, Nov. 6 22,412, Nov. 4 26,193, 
May 7 ...... | 146,341, Mar. 13, 63,441, Dec. 2 81.897, Dec. 4 19,687, 0G. i | 126,646, 23 «61,661, | 1890. | 1590. | 

| I 154,179, Apl. 16 64,300, Jan, 6) 31,073, Jan. 4 24,100, 
_ ye | 97,225, 30 70,931, Feb. 35> 80,888, Feb. 4 22,647, 

June 4 ......! 183,618, May 15 65,181, Mar. 3 $2,957, Mar. 4 22,022, 
BP ccscg | 121,939, 30 66,524, April 3) 30,854, Aprilt 3 30,84, 

ee | 148,092 June le 72310, May 5 27,972; May* 3 24,25, 
ee aad | 127,173, June 2 24,873, June 4 22,081, 

Total, 1890... 3,914,471, 659,400, | ... | 188,652, 146,019, 
otal 188 } 3,738,007 645,113, | 183,166, / ... | 351,290, 
“ce } +174,774, + 14,237, oe + 65,486, on — 5,271, in 1800. f= 47% = 22%) 2. le ogy | l= 5% Gross total|—___—* sapasdisipaiidiebeatamtatecntn lisigammeneliendiocabane 

in 1889 .. 7,618,766,| .. 1,338,842,, .. | 351,690,; ... | 290,117, Do's8 . |6,942,172,/  ... | 1,252,465, | 332,470, =| 279,091, reeecent | 676,594, | 86.377, | oe | 19,220,) .. | 18,026, _inissd... ji we l6Z |. i oOy ww | oT! OC. = 614 
* The “ Fourth” fell on Sunday. t The “ Fourth : fell on Good Friday. 

The following is the Manchester Bankers’ Clearing :— 
Years. —__—_., 

1839, 1888. 
£ £ 

DOE oo 0s.csscesess eves cosescceseccess ABO, 2DLOGL secscosee 198,276,198 

increase in 1889............ £14,014,955 = 10°3 per cent. 

1890, 1889. 
£ & 

24 weeks ended June 14.00.0000... .....cccc0000. 78,819,274  ecceeees 69,229,274 
VOU MOR DUNO ED... osoverscrsinsesdie ssunsancacs BITE TET * sccccccee 2,484,697 

75,991,061 71,723,971 
Increase in 1890 , seeseseeeees £4,27/,090 = 59 % per cent, 
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The following shows the amount of the Circulation, Bullion in 
partments, ee Deposits, Banking Securities, Reserve, 
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The principal items in the latest weekly accounts published 
the se Continental and the New York heads banke Y 
compared below with the previous statement andj with the corre- 
sponding statement of last year : 

BANE OF FRANCE. 

| | 
es 

| 
‘Comparative Increase 

| June 26, June 19, June 27, or Decrease. 

| Last Week. Last Year, 

AssETs. | £ £ £ £ | é 
Coin and bullion—Gold.. 52,667,006 52,5%8,007 45,867,006, + 79,000 + 6,800,000 

od Silver.. 50,979,000 51,033,000 50,090,000, — 64,005 + — 889,000 
Discount and Advances... 33,958,000 $3,781,000 37,334,000 +2,177,000 -- 3,426,0u0 

LIABILITIES, | 
| a eseee 119,589,000 120,143,000 112,082,000 - 554,000 + 7,507,000 
Government deposits ...... 6.386,000 — 4.607,00 7,936,000 $1,779,000 = 1,550,000 
Privatedeposits ............ 19,017,000 15,441,000 23,626,000 - 576,0u0 - 4,609,000 

| 

IMPERIAL BANK OF GERMANY. 

Sane 21, June lé, | June 22,,.....° 
Last Week Last Year. 1890. 1890. |  1ssd. 

AssrTs. £ £ £ £ £ 
Coin and bullion .......... ee 44,691,000 44,152,000 47,590,000 - 61,000 - 3,499,000 |} 
Discounts and advances... 29,406,006 25,042,000 27,629,000 + 1,382,000 + 1,777,000 |} 

LIABILITIES. | 
Notes in circulation $8,308,006| 46,538,000 48,705,000) +1,765,006 -— 402,000 
Current: ACCOUNTS .........44. 21,873,000, 21,451,000 22,074,004 

AUSTRO-HUNGARIAN BANK. 

ice | June 21, June l4, June 22, , 

+_622,000 - 1.0L 

| 

1890. | 1890. | 1889. Last Week Last Year 
Assets. £ af £ £ | £ 

Coin and bullion—Gold... 4,999,00C 4,999,090 5,444,000 as - 445,000 
oo Silver.. 16,334,000 16.304,v00; 15,695,006 + 30,000 4+ 636,000 

Discount and advances... 16,157,000, 15,1v8,000| 13,583,000 +1,054,000 - 2,396,000 
LIABILITIES. | | 

Circulation sesetessessssesese 40,704,000 40,594,000 88,103,000 + 110,000 + 2,596,000 

NETHERLANDS BANE. 

, June 21, ; Junel4, | June 22,, 
1890. 1590. 1889. Last Week Last Year. 

ASSETS. | £ £ eo o 
Coin and bullion—Gold... 5,110,000 5,109,000) 5,515,006 + 1,000 — 405,000 

_ Silver...) 5,569,000 | 5,634,000 | 6,640,000 - 65,000 — 1,121,000 
Discount and advances... 10,003,v00 10,028,000 | 7,777,00U = —25,vUU, + 2,226,000 

LIABILITIES. ioe se, Pe 
Nctesin circulation ...... 17,450,000 , 17,517,000 18,905,000, - 67,000 - 1,455,000 
Deposit ...........0-ssceeeeseeel 1,809,000 | 1,900,000 | 1,903,000'-~ 91,000 - 94,000 

NATIONAL BANK OF BELGIUM. 

June 19, June 12, | June2y, 
1890." su. 18:9. Last Week Last Year. 

A8SSRTS. & £ £ £ £ 
Coin and bullion............ 4,265,006 4,217,000. 4,164,000 + 48,006 + 101,000 
Diecouas &3. .......60 sees 12,156,000 12,126,000 11,199,000 + — 3u,000 + 957,000 

LiAB.LiTIEKS. | 
RII,  piscpeccisccenoos 14,580,000 15,753,000 13,721,000 —1,173,000 + 889,000 
DOPOUEE ..0.00c.0sese000se0c000 2254,000 2, 96.000 2,548,000 + 88,000 — 264,000 

BANK OF SPAIN. nee 
as — | June 21, vune 14 Juue 22, | \ 

| 1390. 1890. | Ussy. |” [Last Week Last Year 
ASSETS. £ | £ £. £ 

Coin and bullion ............ | 11,292,000 10,832,006 12,539,000, + 460,000 - nee 
Discounts and advances... | 43,715,ui0 42,957,000 39,323,000. + 53,000) + 4,192, 

LIABILITIES, | ‘ 
AERRIIIR 50 <pscsureecorsoncs 29,649,000 29,732,000, 29,321,000 - 83,000 + mynd 
J eee 16,618,000) 17,006,000 17,036,000 — 338,090 — _ a1S 

NEW YORK ASSOCIATED BANKS. ns a el 

ry June 21, , June 14, June 22, , 
| aso0.’ | 1390. °° 1889. [Last Week Last Year 

ASSETS. | £ } £ £ 
Specie ..sseveeesnces Sa 15,"0,000, 15,240,000 14,780,006 — 160,000 + 300,000 
Legal tender .........ssecses 6,340,000! 6,400,000, 9,160,000 — — €0,000 - 28°00 Loans and discounts ...... 70,100,000) 79,020,000 83,36u, = 81,000 - 4,260, 

LIABILITIES. | | | 
Circulation.......ssccesecees 760,000' 740,000, 800,000 + 20,600 - a= 
Net deposits .... .........60 86,760,000 80,960,000) 88,440,000 — 200,000 - 7,680, 

Reserve (Specie & Notes). 21,420,000 21,640,000, 25,940,000 - 220,000 ~ a 
Legal Reserve ............... | 20,190,000) 20,240,006) 22,110,000 — 50,000 = 590/000 
Excess of actual reserve... 1,230,000! 1,400,006) 1,830,000 — = 170,)00' = 

Converting the reiche mark at 1s; the Austnan florin at 28; the nah ome 
at ls 8d; and the franc lire, and peseta at 25 per £1. American cur 
re luced into English money at 4s per dollar. 

Discount and Loan Market.—The market rate of dis- 

count, which stiffened up last week until it reached the level 

of the Bank rate, has gone on steadily hardening, and there 

has been a marked scarcity of money on the market. Most 

of the discount business in the earlier part of the week went 

direct to the Bank, where transactions on best three months 

bills took place at 3 to 34 per cent. The discount houses 

held a meeting on Tuesday to discuss the advisability of 

raising their rate of interest on deposits, but decided to 

defer the matter until the result of the Bank directors’ meet- 

ing on Thursday was made known, after which rates were 

raised to 3 per cent. for money at call, and 3} per cent. at 

notice. The advance in the Bank rate to 4 per cent. was, 

however, generally unexpected, especially as the hardness of 

market rates had had the etfect of bringing about some check 

in the efflux of gold. Still, the reserve was much lower than 

at this time in previous years and there is always the possl- | 

bility of large shipments of gold to South America to be 

taken into account, and the Bank directors probably | 
had this contingency in view in taking the pre 
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cautionary measure they have. Four per cent. in June is 
unusual, but it is as well{not to repeat the experience of last 
year, when the low rate which prevailed at this time led to 
great stringency later on, culminating in 6 per cent. at the 
opening of 1890. Much ease in the market cannot now be 

| anticipated, although in the ordinary course of things some 
relief will be afforded by the distribution of dividend and 

other payments at the beginning of July. The volume of 

settlement transactions has not been large, but, owing to the 
scarcity of money, rates to-day—Pay-day—have been as high 
as 5 per cent. The renewed borrowing from the Bank 
partly accounts for the increase of 14 millions in the other 
securities shown in the Bank return. The decrease of 

£303 000 in the reserve is due entirely to the expansion in 
the internal demand, as during the week £37,000 was 
received on balance from abroad. Public deposits show an 

increase of £712,000. 

The week’s record of rates is as follows :— 

| Fri | sat. | aon. | beware ito-a: | bs * | on. | Tues. | Wed. (Thurs To-d’y 

P rxLzLxtLxit%*%ilxt x 
IR iin incdsvkapaeventinianiiernneeeed 3 3 3 3 3 4 rt 

a ™ setae of Geant — } ae me y fy , 
 drafte...... evaed ‘ ‘ ls 33 

(ade... 3 a3 3/3; saat ae is} 
| 4 months do. ... oo] 3 3 3H)/3; 3§ BR 38 

RIM 0s coc san sasneuiasesutegsed 383 Bi 33/3 34383 
Loans :—Day to day .........ccc0 2h (2 22h 3h ay]S 8h3h 44 
BOLE oo. os. svsssersesessrsesseesesonseeel BRIS 84/8 3 4 t 444 4) 

1 Fortnight (Settlement)............ 3 4/3 40 4/3 4\t 5/4 54 5 
Deposit allowances :—Banks ......... 1 if il it if \2 2 

Discount houses at call ........ paste 1 11 i 1 3 \3 
DE BOIIO 0 ..ccrrervessereressescensses 1 il i 1g 3h it 

The following is a comparison with previous weeks :— 

q z | Bank Bills. Trade Bills. * 
rr | ee 

| 4 3 Months. )4 Months. 6 Months. 3 Months. 4 Months. 6 Months 

\ | ° | 
: . | —— he ee ee ee ee 

April 3... 3° | 23 28 2 2 3 23° 33-233 
sie | % 24 2 ) a) a) 3 
18...| 1 19 32] 18 3] 2 © 218 sis 

25...| 1 14 2 | 23 3 3/3 3s!ags 
2...| 1} 14 2 | 34 si & 81 as 

May 9...! 18 2 2h 2 % 3 3} 8 | % 8 
16... 14 12 24 2 2% 8 | 4 8 | & 8 
23... 1g 14 2 2 31% 3) &s 
30.. | 1 1} 2 2 % 3 | % 3 | 8s 

June 6../ 31) 23 24 2 = 8i2 mis 2 
13 ..! 34 23 2 | 3 8 | 83 3h: §& sf 

20...| 3} 8 8h 8} 8} | st 3h 3} 
7. 4 3} Bg 34 33 4 ' 3§ 4 | 384 

® These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 

The India Council have sold the following drafts during 
the week :— 

£ ad 

Wednesday... 116,700 in bills on Calcutta at........... {7 8 per rupees 
~ .. 60000 in transfers on Calcutta at ... | 1 6153-32 per rupee, 
” -» 83 300 in transfera on Bombay at...... j about 66 % 

Thursday ... 1,500 in bills on Calcutta at............ 1 6% per rupee. 

During the week ended June 25 inclusive remittances for 
rs22,50,000 were sold and realised £174,609, while the bills 
and transfers for rs6,97,25,000 disposed of between April 1 
and that day produced £5,129,458. 
The Secretary of State for India in Council has received 

rom the Government of India an intimation of their decision 
that, whereas the Four-and-a-Half per Cent. Rupee loans— 
viz., the Four-and-a-Half per Cent. loan of 1878, Transfer loan 
of 1879, Four-and-a-Half per Cent. portion, including the Four- 
and-a-Half per Cent. loan of 1880—can be discharged at par 
on September 15, 1893, provided that three months’ notice of 
repayment shall have been givenon June 15, 1893, the Govern- 
ment of India, up to December 30, 1890, will give to holders 
of those loans the opportunity of transferring their holdings 
into the Four per Cent. Rupee loan of 1854-55 at par ; but, at 
the same time, the Governor-General in Council reserves the 
night of withdrawing the permission at any time that he may 
See cause to do so. 
Tenders for £2,000,000 Treasury bills were opened on June 

23 at the Bank of England. The total amount applied for 
was £6,085,000. The amounts allotted were as follows—viz., 
in three months’ bills, £1,150,000 ; six months’ bills, £600,000 ; 
and 12 months’ bills, £250,000. Tenders were accepted as 
under—viz., for bills at three months at £99 3s. 11d. about 
‘l per cent., and above in full; for bills at six months at 

5s 7d, and above in full; for bills at 12 months at 
£96 17s 8d and above in full. The average rate per cent. 
was £3 0s 10d, £3 7s 4d, and £2 19s 5d respectively. 

enders will be received at the chief cashier's office at the 
nk of England on Monday, the 30th inst., at 1 o'clock, for 

Treasury bills to the amount of £1,500,000, dated July 5, 
1890, and payable at three months or six months or twelve | 

THE ECONOMIST. 833 

months after date, at the option of the persons tendering, 
viz. :—On the 5th of October next, or January 5 or July 5 
1891, respectively. The persons whose tenders are accepted 
will be informed of the same on Tuesday, the Ist prox., and 
pens in full of the amounts of the accepted tenders must 

made to the Bank of England not later than 2 o'clock on 
Saturday, the 5th prox. 

It is stated that the results at the different places where 
the Egyptian conversion has been etlected have come to 
hand, and that 99 per cent. of all the Five per Cent. Pre- 
ference bonds have tie converted, only about 1 per cent. 
claiming reimbursement. 

Messrs John Taylor and Co. notify that they have removed 
from No. 5 Tokenhouse yard, where the firm has for the past 
30 years occupied oftices, as the building has been acquired 
by the London and Westminster Bank ; and their address is 
now No. 5 Lothbury, E.C. 

After the fall of 1d in silver last Friday buyers immedia- 
tely cleared the market, and a rise took place to 47/d. The 
arrival per the Sorata was more than the market could bear, 
however, and a slight fall took place ; but this was soon 
recovered, and the quotation closed firm on Thursday at 
474d, transactions having occurred during the day at 48d. 

Messrs Pixley and Abell, writing on the 26th, supply the 
following quotations for bullion :— 

Gold.- -Bar gold, tine, 77s 10d per oz standard ; bar gold, con- 
taining 20 dwts silver, 778 |ld per oz standard. 

Silver.—Bar silver, fine, 473d to 48d per oz standard ; bar silver, 
eontaining 5 grs gold, 48jd to 48$d per oz standard ; cake silver, 
518d to 5lzd per oz. Quicksilver, £10 10s. 

The discount quotations current in the chief continental 
cities are as follows :— 

Bank oO Bank 
Rate, Market | Rate Manet 

Paris ......... 3 Feb. 7,'89;3 _ Vienna......... 4 Feb., 13'90] 33 
re 4 Feb. 25, 90 33 Genoa ......... 6 Mar. ’89] 5 

Hamburg .. 4 3% ‘Sb Petersbrg. 54 Dec.,’89) 54 
Frankfort ... 4 3§ | Madrid ...... 4 4 
Amsterdam... 24 May, ’85j 24  Lisbon......... 5 Mar. ’90) 43 
Brussels ...... 3 Mar.,’90} 2}{ Copenhagen.. 34 34 

At other centres the latest recorded quotations are :— 
% Discounts. Overdraft. 

New York (call money) 5 Bombay, Bnk min. 6... 
Ditto (endorsed bills)... 5 to 54 | Melbourne ...... 7 VeG. 2... 8 to9 
Calcutta, Bank min. ... 4 Sydney&Adel’de7 to 8...... 8 tod 

LONDON COURSE OF EXCHANGE. 

Price Negotiated on Change. 
On. | Usance. ———_—____—_-—- — 

June 24, \| June 26. 

Pasties 20005 ....| Cheques | 25 133 25 187 2515 25 20 
Ditto ... Smenthe , 25 36} 25 414 25 Bag 25-433 

Amsterdam .. nae ase ” 12 23 12 39 12 3! 12 38 
MER cescnscevecasanccmeguabnseszacsasexcssel: ae EON ee 122 121 <2 

NPE a ccccssutessddnssvacousssiuccdauedsiessees Smonths 2647 26 61 20 58 20 62 
UNNI 6s casas cvchinancecenpeaadunainicenn * | 2056 20 ¢0 20 53 = =w 62 
UAMMIOME eco caticniniocdssceinenscobside » | 257 261 95S 262 
Vienna and Trieste *” ‘1185 11 87 1185 = Lk 87h 
RORCOED: - ccsciesvces = 25 374 25 42 2540 25 45 
Petersburg ......... a | 27 273 2716 27 te 
Genoa, Naples, &c. ai te | 25 72h 25 77h | 25 724 25 77} 
Madrid, Barcelona, &C...........cc00ees | ° 45 454 45 45h 
Lisbon and Uporto.............csceeeeseee | ee | 52i% 52g |, 525 62 -e 

seamen Se eS eS GOES 

FOREIGN RATES OF EXCHANGE ON LONDON. 

‘Latest Rates of u | ‘Latest! Rates of | 
Dates. Exchange. sance. (Dates. Exchange, | Usance. 

os —_—_————— SS } 

Paria ............Jne.26 25°16 Cheques| Buenos Ayres Jne. 3 4434 (90dyees 
Amsterdam .. - 26 12°05 Short. | Do Pm.onG d 26 «1388 | eas 

ae - 2% 20°34 © | Montevideo. . 4 £E1.43 (90 dysst 
| eee - 26 20°20 | 8mos. | Alexandria... Apl1l 97% 3 mos, 

Hamburg ...... - 26. DIB | ». | Dene. s.)° EM 95 | Sight 
Frankfort ...... - 26 20°34 Short. Melbourne { Jne.lu } ip.se 60 dys et 
WHMIS vicininnivice - 6 70 | » | Sydney...... - 1 bi iol os 
St. Petersburg - 26 $665 | 8mos. | Adelaide...( - 10 : | o 
Const’ntinople Apl.24. 1100 | ,, | Calcutta ...... - 27 1/6 fed \ |telegra’ 

| eae — 24 2654 | , | Bombay ...... \— 27 1/64d J |transf’r 
New York...... Jne.26 4°54} (AOdyss.| Hong Kong....- 27, 8/5d 4 m. 6gd 
Rio Janeiro ...— 26 22|4 (9 dys st) Shanghai...... - 27 491d ye 

| j 

The following are the standards for gold points of the 
principal gold exchanges :— 
Francs. French. Marks. German. Dollara. American. 
25.82; p. mille for us. 20.52—5 per mille for us. | 4.89 —5 per mille for us, 
25.224— Par. 20.43—Par. 4.867—Par, 
25.12 p. mille agnst us | 20.33—6 p. mille agnst us. | 4.827—8 p. mille agnet us 

The latest exchanges are : — 
French “cheque” exchange 25f 16c,* or 23 per mille against us, 
German short exchange ...... 20m 34} pf, or 4} per mille against us 
New York exchange . 4 

“Cable transfers” ... } $4.58}, or 43 per mille for us, 

* The Bank of France charges a premium on gold, so that the 
bove is not the real exchange. 

The Stock Markets.—At the settlement it was found that 
weak holders had considerably minimised any difficulties 
that might have arisen in connection with the dearness of 
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1 money by judicious realisations, and the account to be dealt 
j with was consequently not nearly so large as on the last 
: occasion. Continuation rates were, however, very high in 

it most instances. Business on the whole has been dull, and 
i} the somewhat unexpected advance in the Bank rate has had 
| ; a marked effect. Although the changes shown are only 
ae fractional, quotations are generally lower than last Friday, 

especially in the market for Foreign Government securities, 
in spite of the noticeable support this department still con- 
tinues to receive from Paris. 

Consols, &c.—In connection with the dearness of money, 
and especially since the advance in the Bank rate, the 
market for Home Covernment securities has been very 
depressed. Consols for money and for the account have each 
fallen $}and 2. Local Loans stock has given way }, India 
34 per cent. stock has fallen }, and both Colonial and 
Corporation securities have been weak. 

a Chonine PRices———_—_—_____ 
Last ' ‘ ‘ 
Friday. Sat. Mon. Tues.) Wed. Thurs. To-day 

Cons. 23 % until 1903, | 
then 2} %,red.192397 4x96} 7963 7962 $96) 79} 3975 Bx- 4 

Do acct., July 2974 $x97 4964 7963 7 O65 296) 3:96} ; 
29 %, red. 1905 ...... 955 9x98h 998; 998) 9984 A me 
2) Z, red. 1905 ...... 944 3x94 494 494 494 =494 % gdx- 43 
Local Loans 3% Stk. 16132jx 1014 2101} 21014 2101 F101 FiOlpax- = } 
Excheq. Bills, June .4/d l/p4/d I/p4/d 1/p4/d l/p4/d l/p4/d I/p4/d Ip... 
Bank Stock .. ......... 334 338234 33333 26333 36333 36323 36333 336,- 14 
India34 % red., 1931 107} 4x 107 4107 4107 4107) 4107 4107 Yx- 3 

Do 3 % red.,1948... 984 9x98} 498 i 9 $98 9983 jx- 4 
Met. Cons. 34 %...... 111 gx 111 §111 Wt o4llt i 

-_——_———_ - --———- — 

a > 
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Home Railways.—In spite of a decided recovery just 
after the middle of the week, owing to some extent to the 
publication of satisfactory traffic returns, quotations in the 

Home Railway department are almost all fractionally lower 
than last Friday. There has been some purchasing of the Heavy 

lines by investors. Reports from the iron districts have 

been a little better, but, on the other hand, the continued 
depression in shipbuilding is having its effect. Amongst 

the Southern lines the Brighton weekly traftic return was 

satisfactory, but realisations took place after the publication 
of the monthly revenue statement. The South-Eastern 

tratflic was very disappointing. Throughout the whole 

department there is no change of any importance on the 
week, the principal movement being a decline of 2 in London 

and South-Western stock—one of the stocks which it is pro- 
posed to subject to duplication. 

The following are the latest closing prices, &c., of some of 
the leading stocks :— 

Making 
wom | Prices.—. Rise up” 

t Week. To-day. or Fall. Prices, 
Caledonian ..........sse00 prarneccscoesionnioss | ee ee | a oo 125 
Great Eastern ........scccccseserssseeeesees S84. 888 2... + i eet 
Great Northern “A” oo... cceceeeeeeseeeee 102 38 ... 1014 4 oe —— «ge 102 
Great Weavers 2. nccorcrcescsovescceccesscceoes aesh¢. ... 0B §.. — § ; 1634 
Lancashire and Yorkshire.................. soz 8 lw 1215 2... j 122 
London and Brighton “A”... 15536 ... 1564 2... — #3 4. 156 
London Chatham and Dover............... fon 8. ER... 25 

Ditto Arbitration Preference 114 apes { 114 
London and North-Western ....... * ooo $1825 ~— ¢ 182 
London and South-Western .. ............ PE ices, (EAD eg. ee .. 159 
Manchester, Sheffield,and Lincolnshire 85 7 , Si 6 — 1 w«. 85} 
ie oe 43} a . 413 2 + 18 <5 

Metropolitan Consolidated. 463 73... «7667 1. — 3 ae 
Do Surplus Lands ... 7. ws 66 ie Dries ich 

Metropolitan District . S33. B12... — 1 82 
NS eae 1474 § ... 146554... — 2 .. 147 
North British, Ordinary O43 bh... «652 B+ vo. 65h 
Do 8 % Preferred ...... 7339 .. 783 9) .. + { iia Se 

North-Eastern—Consols 171g § 73. — £ « 
North Staffordshire ... op Oe cet xc kee ocs . 114 
South-Eastern A"... ccceseeeeseeees » 1048 G.. 104) 2... - & 1. 10483 

RAILWAY TRAFFIC RECEIPTS. 

The traffic receipts on the principal railways of the United 
Kingdom, for the week ending June29, are eubjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1889. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the Ist February instead of from lat January 
as in the case of the English and Irisk railways. 

The increase of £71,279 for the week on the English and Irish 
lines is equal to 6-01 per cent., the mileage being 13,897} as com- 
pared with 13,8103 in the corresponding week of last year, while the 
increase 0: £9,655 on the Scotch lines is equal to 688 per cent., 
on a mileage of 2,1844, against 2,1679. 
The aggregate totals show on the English and Irish lines an 

increase of £1,143,724 equal to 4°19 per cent., and on the Scotch 
lines an increase uf £136,347, equal to 4°78 per cent., as compared 
with the corresponding period of 1889. 

eee 
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Nee ere errant ante emcee mn eee ee Tea an eer caiiiiiiaiaeni iti 

Half-Year’s A; 
Week's Receipts.| gate Recsign. 

z Miles Open. 
Increase Increase frsostntansiedd 

ae. Sheree: eal omen! 1890. | 1889, 

eis teen oe cede il seals zt “ 16 141+ fol 1,1043| 1 
Great Northern..........0.00000! : y 0074 47/363! 953 = 78,841 + 1,400 1,907,042, + 
Great Western ....... 
Lancashire and Yorkshire. 
London and Brighton....... 

} 

| 181,670 + 9.060 38°5,78)'+ 203,040! 2,477 | 2,400 
| 76,906 + 3,777 1,938,898 + 52,000, ‘5244] ‘514 
| 46,153 + 2,935 1,044,036 + 49,975! 476} 

London, Chatham, & Dover 27,8'6—- 853 €00,123+ 16,913 1 
London and North-Western! 213,577 + 5,632 5,145,5°0 + 173,132, 1,875 
London and South-Western, 84,016 + 63:1 1,432,262 + 65,945) 880 
Manchester, Sheff.,& Lincln) 51,141 + 2,650 1,030,453 + 30691 994 
Metropolitan ........ | 13,976; 619. 328,789 + 5,601 B54) 
Metropolitan District .......) 7,466 + 713 187,652+ 9,408 13/ 13 
Midland .........ccccecsecsecreeses) 160,809 + 13,036 3,470,303 + 180,060 1,296}) 1; 
North-Eastern .............000 | 134,233)+ 18,408 3,250,630' + 244,273 1,578 | 1,578 
North Staffordshire ............ 13,709 + 2,476 813,3924+ 20,422 312) 819 
South-Eastern ...............00. 48,466 - 434 -937,500'\+ 36,8u0 4259) 4g 

Irish Links. | | | 
Great Northern.................., 13,169) -- 298  307,374'+ 1,178 487! 487 
Great Southernand Western) 14,538/- 716 = 346,:44'+ = %291! B22 622 
Midijand Great Western ...... | 12,341) + 236 «=6231,110 + 19.544 432 | 432 

' -_-_-_-__- ore  — S—sC —_ 

+ 1,256,327, + 71,279 28,477,870) +1,143,724 13,8974) 13,810} 
Scorcu Lings. [63,081 

ee 
| i 

SINR Sc aascecetsaspeeoseiees 63,081)+ 2,511 1,269,691'+ 66,113 7944) 787 
Glasgow and South-Western) 23,674 + 1,110  466,028/+ 9,832 3474! 847 
North British...........cs00s000. | 62,597 - 6,034 1,251,900} + 70,492 1,0323| 1,0324 

| eee ee | Le 

Foreign Government Securities. — A general weakness 
has again characterised the market for Foreign Govern- 
ment securities, a weakness which has been enhanced 
by the somewhat serious aspect of the Austro-Servian dis- 
pute and the continued spread of cholera in Spain. Greek 

Five per Cents. are lower, and all other European loans 
have fallen away fractionally. The new Turkish Four per 
Cent. Consolidation Stock was introduced at the beginning 
of the week, and dealt in at about 4 to ? per cent. premium, at 
which it has remained fairly steady. Egyptian securities 
all show considerable decline, and the new Three-and-a-Half 

per Cents. have been irregular. There has been some little 

reaction in the Virginia Funded Debt, which has fallen 

about 4 per cent., but the invitation to deposit the bonds 
with the new committee is stated to have met with a 

cordial response. Peruvians have again relapsed. 

Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 
purposes :— ? 

7—Closing Prices.—. Rise ha 
Last Week. To-day. or “— 

Ezyptian 4% Unified Debt..........00:0++ - OF J. BEG . — 
Dhto 5 % Preference .....++ pinsepesssne a fw BO 2 = « LOE 

Ditto 6 % State DOMAiN ...c0r eeeeeeee - 103 4... 102g 3... — 1_ os 108 

Ditto 4 % Daira Sanieh ...... aeeuaree 36h 9. BHF F~ — Fm = 

French 44 %, 1883.......++++ Lpakioseomunsatiel aes. | Spee see? arian Ok 

Greek 5 %, LSSL-d ......cccceeeeeceeeeweee cen eee O44 5h ne «BSE AE... — Low - 

Hungarian 4 % Gold Kent ....... cece - SUg Ou... Sg £.. — b ws 05} 

Etaliam © %_ BBR soc.ccce sererecsossececseree OO $8... 85 §— — ' we 9 
Peruvian 6 %, 1870 oo... ceeececeeeresrcereeee + 1G te | ee * Mb 

DACCO 6 %q ABTE oeccororsees ssorecesscoseee » 14615. Mh Pw. — “ 
POFLUZUEBE 3 7. eeeere ser eeereneeneee eesseee « OS. GiBm.—- € » os 

Russian NOW 4 % ......cccceceseeereeeeereees - 97% sh... 97% St as oan aa 7 

Spanish New 4 % ...ccecesseeveeeressesrenes ee en Te es) Pe a 

Turkish, “Tribute Loan” 44 7%, 1371 ... 98 t ae 97% Sn: i ove 1 

Ditto 6 % Detence......ditlO ....rveee wk »~ 103; 3..— ” 

Ditto Group LIL. ......eceeeeeereeee eccocee 19R 4 13g an 4 oo tae 

DittO Group LV. c.ccccceesereeeeeerenees - WW ¢. 13,316 — ‘ ond 3 ta 

Uruguay 6 % Unilied ..... crcvccessoseoces oe 16 Taz of _ 

American Railroads.—The account in the American 

Railroad department was not very large, and in spite of the 

ditiiculty to obtain funds for carrying-over purposes the 

market has shown a considerable degree of strength. The 

continued uncertainty as to the Silver Bill, however, and 

the conflicting views which are taken of the question have 

led to irregularity. Selling has preponderated, and me 

week prices are lower nearly all round. Should the 

eventually pass, in some form or other sanctioning an 

increased coinage of silver, there appears to be room 

speculators to bring about a temporary advance Prices have 

received some support this week, not only because of fant 

satisfactory increases in receipts, but also because of a re 

that the Western lines have come to an arrangement | 

raise rates; but towards the close weakness has set nd 

Atchison shares have been buoyant, and Philadelphia ' 

Readings show about the only other advance 1n the de 

ment—an advance which is almost entirely due 
resignation of Mr Corbin. 
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The following are the latest closing prices, &c., of the more 
prominent issues: — 

| June 28, 1890.] 

| 
7—Closing Prices. Rise 7 — 
Last Week. To-day. ~ or Fall. Prices. 

ntral Pacific Shares.........ccsccsesereees « 843 54. cca ow 
rea Mil. & St Paul, Com. Stock ... 765 2... 76 soe } : 7 
Denver and Rio Grande, Ord. Shares... 18 3... 18 6 , . 38 

Ditto Preferred Shares ..........ese00 o 543 § .. S834... — 8 ww Sat 
Mhnois Central Shares .......s.sssseseeeee ie a < 2 ae a 
take Shore and Michigan Sothrn.,Shra, 1144 § 1123334... — 14 .. 194} 
Louisville and Nashville,Com. Stock... 90$§ §.. 909 { a seal ee. a 
New York Central Shares................. M1213... M2 a= bial 
New York, L. E.,& Western, Ord. Shrs. 27 ; ae) Die, OR ee 

Ditto 6 %, Second Consol. Mort. ...... 106} wo. 106 : coe —— Scene 106} 
N.Y., Ontario, & Western, Reg. Sharcs 20 i so ion egy mae) ae ce 
N.Y. Pennsylvania, & Ohio,7 % 1st Mrt. 4% §... 39408... — | 1. 40} 
Norfolk & Western, Preferred .......... [ato Citas —- § . 
Northern Pacific, Preferred ..........0008 a aa ee 
Ohio & Mississippi, Ordinary Shares .., 243 5} .. 244 5... — 4 «. 25} 
Pennsylvania KR. K., $50 Shares ......... 644 4... 648 8. — 4f . 54d 
Philadelphia & Reading, $50 Shares ... s og. 238 ae Bia SS 
Union Pacific, Shares ............0.seccccscee 6.4 }.. Ce Gea, — 8 « 66} 
Wabash, St Louis, &c., Preferred Shrs... 31 %.. 31 9... .. 2. «Sg 

Ditto 6 %, General Mortyage,Certs... 5243 ... lL } ae == 3h we 5G 

Canadian Pacific, Shares .............0.00.4 843 8 . 828 §.. — 2 . 833 
Grand Trunk of Canada, Ordinary ...... ws &.. a? xs, \ an 10} 
Ditto, 4 %, Guaranteed ...........eccees 764 §.. %FhR 8... — F .. 76h 
Ditto First Preference ...........0.c0008 yi a at §.. — 2 - Oe 
Ditto, Second Preference ..........0006 a f. Cd. — 2 w Oe 
Ditto, Third Preference .............00008 264 § ... WE Fu. — Be ww BH 

Colonial and Foreign Railways.—There has been little 

business in either Colonial or Foreign railways. The Grand 
Trunk traffic return was no better than had been anticipated, 
and on the week quotations show some decline, as also do 
those of the Canadian Pacific Company. Argentine Railway 
issues have been irregular, and sometimes decidedly dull. 
The report as to the difficulties in connection with the 
transfer of the Buenos Ayres Western property has been 
contradicted, and the new stock has been dealt in at 4 

premium. Brazilian and Uruguayan descriptions have been 
fairly active, but show little variation. Mexicans have 
recovered somewhat. The new debentures of the Midland 
Railway of Western Australia have been bought at as high 
as 5 premium. 

Mining and Miscellaneous Shares.— Business has been 
rather active in the mining market, and Copper shares have 
again shown advance. Rio Tintos were at one time 
considerably over 24, but this price tempted sellers, and 
they close % lower than last Friday. Indian Mining 
descriptions have given way steadily. De Beers have shown 
more animation towards the close of the week, but there has 

been very little doing in other Diamond shares. Amongst 
the miscellaneous shares which have been most actively dealt 
in have been Eastmans and Hammonds ; American Land 
shares, which have not been very well supported ; Hudson’s 
Bay and Hyderabad (Deccan) shares, which have each given 
way ; Bell’s Asbestos, which have shown some recovery, and 
Primitivas, which are also rather better. 

The following are the latest closing prices, &c., of the more 
important miscellaneous issues : 

“Making 
7——Closing Prices. —. Rise up 
Last Week. To-day. or Fall. rices. 

Anglo-American Telegraph, Ordinary.. 50} 14... 50 1... — oe 
MEIN oo... cncoupackcsanoscvsioe a 2 Se fa oon M6 
Hotchkiss’ Ordnance .........ccccccssseseees ae us: 464¢.. ~— ‘i 4 
Hudson's Bay, Shares ...............sseeseee 193203 ... 19420 .. — a 
Imperial Ottoman Bank ...........000ecee0e 143 «. «=—dts tee — 1%. 144 
Mexican Railway, Ordinary .. ~~ a 493 - 2 a 

Ditto, First Preference ..... - 120 ae 1214 
Ditto, Second Preference .. oe 7637400 77 ee woe 773 

Rio Tinto Shares ............0::0060 — 8 e.. Se = oo 8S 
South Austrian Railway, Shares 12 ot ae = ai ij 

i rntuatansdenhnsnansteanteced 34 03h 4... — 4} ww. 94 

STOCK EXCHANGE COMMITTEE DECISIONS. 
TheStock Exchange Committee have appointed a special settling- 

day as under :— 
Tvespay, July 1. 

AMERICAN AND GENERAL MORTGAGE AND INVESTMENT CORP.-—- 
Pref. shares, Nos. 1 to 20,733 ; Def. shares, Nos. 1 to 25,633. 
BELGRANO (BUENOS AYRES) GAS CO.—£100,000 5 % deb stock. 
BUENOS AYRES AND ENSENADA PORT RAILWAY CO.—Shares, Nos. 

1 to 59 066. 
HOME AND COLONIAL ASSETS AND DEBENTURE CORP.—Ord. shares, 

Nos. 51 to 25,000 
INDIAN GOVERNMENT. —Scrip and stock of £5,400,000 3 % stock. 
LAW DEBENTURE CORP. £200,000 4 % Perpetual deb. stock. 
ae ELECTRIC LIGHTING CO.—Ord. shares, Nos. 142 to 

SANTA FE AND CORDOVA GREAT SOUTHERN LAND 00.—New shares, 
Nos. 9,436 to 14,000, and Vendors’ shares, Nos. 8,001 to 9,435. 
SYKES BREWERY CO.—Ord. shares, Nos. 1,501 to 12,000; Pref. 

shares, Nos. 13,501 to 22,000; and £17,700 5 % First Mortgage 
Debentures, 

UNITED STATES TRUST AND GUARANTEE CORP.—Ord. shares, Nos. 
201 to 50,200. 

; ? eyecare 

The above are also ordered to be quoted, except American and 
General Mortgage and Investment Corporation, Notting-hill 
Electric Light Company, and Sykes Brewing Company. 
The Committee have ordered the undermentioned securities to 

be quoted in the Official List :-— 
ALABAMA GREAT SOUTHERN RD. CO.—Further issue of £50,000 

5 % General Mort. bonds, Nos. 7,601 to 8,100. 
CHESAPEAKE AND OHIO RY. CO.—$1,577,000 additional First Con- 

solidated Mort. 5 °% Gold bonds, Nos. 18,117 to 19,693. 
INVESTMENT TRUST CORP.—Further issue of £180,000 4 % Pref. 

stock and £120,000 Def. stock. 
JOHN HOWELL AND CO.—Shares, Nos. 1 to 60,000. 
LA GUAIRA AND CARACAS RY. CO.—-Further issue of 3,000 shares, 

Nos. 32,001 to 35,000. 
NEW YORK BREWERIES CO.—Vendors’ Ord. shares, Nos. 30,001 

to 40,000 ; and Vendors’ Pref. shares, Nos. 1 to 10,000. 
NORTH SYDNEY INVESTMENT AND TRAMWAY CO0.—£300,000 Ay = 

First Mort. Deb. 
OHIO AND MISSISSIPPI RAILWAY—Additional $234,000 First 

General Mort. 3 °% bonds, Nos. 3,625 to 3,858. 
RIVER PLATE FRESH MEAT CO,—Ord. shares, Nos. 10,001 to 

50,000 ; and Pref. shares, Nos. 1 to 10,000. 
TRUST AND MORTGAGE CO. OF I0WA—Shares, Nos. 1 to 70,000, 

and £300,000 44 °{ Deb. stock. 
WESTERN AND BRAZILIAN TELEGRAPH CO.—-Further issue of 419 

shares, Nos. 91,559 t> 92,047. 
The Committee have deferred the quotation of the 
QU’APELLE, LONG LAKE, AND SASKATCHEWAN RAILROAD CO.-— 

£270,000 additional 6 % First Mort. bonds, and 
SYKES BREWERY CO0.—Ord. shares, Nos. 1,501 to 12,000. 

MEETINGS. 

The following meetings are to be held during the ensuing week :— 

Company. Class. | Date. | Place and Time. 

Dutch Rhenish Railway ...... GOROUOR sacs 0vecpies June 30 Utrecht, at 124 
East Indian Railway............\eneral ............ July  3)Cannon street Hotel, at 1 
Great Eastern Railway......... a) custepuseasustesigests 1 Liverpool-st. Station, at 12 

Miscellaneous. 
Agricultural of Mauritius ...\General ............ June 30)'7 Change alley, at 1 
NIN oo ccna stan canh sanebn care padipiisas ties tenGiendl 30, Winchester House, at 12 
British Columbia Canning ...) 0 ...... e.e.ceeeeec eee 30} Winchester House, at 12 
Clergy Mutual Assurance ... General ............ July 3,/The Sanctuary, at 1 
Day Dawn 8 and 9 Gold! 
EO hs Se cead goachonices RT ee ee 3, Winchester House, at 12 

Ediuburgh Life Assurance ... General ........... 1, €dinburgh, at 1 
Geldenhuis Estates and Gold | 
Rees) ee 3/ Johannesburg 

Hardy's Crown Brewery ...... General ............ June 30, 4anchester 
Junipers Gold Mining ......... |Ex.-General...... July 3 Johanesburg 
Leesh River | i mek nbansnaniesiaunied! 2 Winchester House, at 2 
Maxim-Weston Electric Light ......... sdedeseoeiivens } 2| Winchester House, at 12 
National Bank of New! 

Wealand.........ceccrcsescessssces (ee ceserecarereeeeseeee/SUly — 1/Winchester House, at 124 
New England Breweries ......)-:.sssc-csseece eevee 4) Winchester House, at 12 
New Oriental Uank ......... . |General ............ 3' Threadneedle street, at 12 
Pahang-Ksbang .................- l Iicanbaahadeeninhiuiets ‘ 2| Winchester House, at 12 
Rhymney I20n ..... ........02-|GOMORAL ....0000 cee 1 4|Cannon street Hotel, at 4 
Scottish Equitable Life As-! 

SUTADCE .....ercccceres seascoreeees |General ....... «.. \June 30 Edinburgh, at 2 
Valley Gold ... .. ......00........ /Ex.-General al 30 Cannon street Hotel, at 2 
West African Telegraph ...... cat dasesnachivnnean 8} Winchester House, at 12 

flotices ant Reports. 
FOREIGN GOVERNMENT STOCKS, ETC. 

OTTOMAN DEBT.—The Council of Foreign Bondholders have 
received the following telegram from Mr Vincent Caillard, Presi- 
dent of the Council of Administration of the Ottoman Public Debt: 
—* Bondholders, London. Constantinople Telegraph Agency’s 
telegram to effect that Sir Edgar Vinzent and I contemplate 
abolition Council Debt, and replacing latter by Ottoman Bank, 
absolutely false. Please have categorical denial published in 
press.—Caillard.” 
VIRGINIA DEBT.—Mr John Henry Daniell, C.B., has joined the 

board of advis4rs in London. 
RAILWAY COMPANIES. 

EAST INDIAN. — The report of the directors for the half- 
year ended December 31 shows that the gross receipts were 
2,08,05,266 rs, against 2,05,97,330 rs; the working expenses, 
75,652,534 rs, against 68,34,159 rs; and the net earnings, 
1,32,52,731 rs, against 1,37,63,171 rs. The percentage of the 
working expenses upon the gross receipts of the two half-years 
was 36°3 and 33°18 respectively. To the net earnings of the under- 
taking for the half-year 1,32,52,732 rs have to be added the recei 
from the Patna-Gya and Tarkswar Kailway accounts, amounting 
to 1,70,673 rs and. 71,069 rs respectively, producing an aggregate 
of 1,34,94,474. From this has to be deducted, on account of the 
charges for the annuity and interest eo to the Secretary of 
State, and the usual contribution to the provident fund, a sum of 
1,26,26 755 rs, which, by reason of the lower exchange, exceeds the 
corresponding deduction for 1888 by 3,83,185 rs, leaving a divisible 
surplus of 8,67,718 rs. Of this the company’s share is 1,73,543 rs, 
to which, adding 2,910 rs, the earnings from working a portion of 
the Bengal-Nagpore line, and deducting for Indian income-tax the 
sum of 12,302 re, the sum payable to the company is 1,64,152 rs. 
This amount has been a home at the rate of exchange of 
1s 6d and seven-sixteenths of a penny the rupee, and has produced 
£12,595, which, together with the balance brought forward from 
last half-year, enables the board to recommend a dividend for the 
half-year at the rate of 4s per cent. on the deferred annuity capital, 
in addition to the guaranteed interest of £2 por cent., leaving a 
small balance in hand. The return of guaranteed interest and 
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dividend for the year 1889 has been at the rate of £5 0s 6d per 
cent. of deferred annuity capital. 

LONDON BRIGHTON AND SOUTH COAST.—The following is the 
approximate statement of receipts and expenses on revenue 
account from January 1, 1890, as compared with the corresponding 
period previous year :— 

7 1890.—-—_~, 1889... 
& £ x £ 

Net balance brought forward ....................- 61,645... 52,189 
Gross revenue, month of May ............... .+ 209,196 ... 188,429 
Working charges and renewals, do........ ...... 96,983 ... 90,450 
Debenture, preference, and general interest 
and rent of leased lines, &c. .................. 65,577 .- 65,415 

—- 46635 ——— 32,564 

Net balance carried forward ......... . ......6 108,281 .. on 84,753 

MANCHESTER £HEFFIELD AND LINCOLNSHIRE —The total traffic 

receipts of this company’s railways and canals (exclusive of joint 
lines) from January 1 to June 15, 1890, amounted to £855,308, as 
compared with £839,720 trom January 1 to June 16, 1889. The 
total expenses, including rents, toll, duty, &c., (exclusive of joint 
lines) from January | to June 15, 1890, were £526,519, as against 
£488,146 from January 1 to June 16, 1889. The receipts and 
expenses for the corresponding veriod of 1889 include one day 
more than the current period. In order to make a correct com- 
parison for an equal number of ¢ays, the figures for the one day 
named should be added to those above shown for 1890, which may 
be estimated at £5,500 for receipts and £2,750 for expenses. 
NITRATE RAILWAYS.—The company announces an interim divi- 

dend of £1 per share, tax free, being at the rate of 20 per cent. 
per annum, payable on July 15. 
PHILADELPHIA AND READING.—The following is a comparative 

statement of business for the month of May, 189) :— 
May, 1890. May 1889. Increase. 

$ 3 3 
Earnings............ 1,728,335 ... 1,617,673 ... 110,662 
Expenses............ 1,037,210 ... 957,732 ... 79,478 

Surplus ......... 691,125 ... 659,941 ... 31,184 
Increase of net earnings............ 31,184 

SOCIETA ITALIANA PER LE STRADE FERRATO DELLA SICILIA, — 
The company has declared a dividend of lire 12°50 per share, being 
the second payment on account of the year 1839-1890, payable 
against coupon No, 8 on July 1, at the exchange of lire 25 50 per 
£1 sterling. Lists may be obtained and coupons presented at the 
otlices of Messrs P. P. Rodocanachi and Co. 

BANKING COMPANIES. 
| BANK OF HAMILTON. --The eighteenth annual report shows profits 
| for the year ended May 31, of $142,827. Two dividends of 4 per 
| cent. each have been paid during the year, $50,000 carried to reserve 
| fund, and $10,317 carried forward. 

CANADA COMPANY. The directors propcse a dividend of 10s per 
share, clear of income-tax, fer the half-year ending July 10 next. 

HUDSON'S BAY. —The governor and committee recommend a divi- 
dend of 11s per share, amounting to £70,000. This includes 
£43,702), the proceeds of land sales. 

IMPERIAL OTTOMAN.--In their report made up to December 31, 
1889, the directors show gross profits of £411,164, and net profits 
of £246,650, which, added to the balance brought forward, gives 
£264,273 wt the credit of the profit and loss account, and of this 
the committee recommend a distribution of 10s per share, equal 
to 5 per cent., leaving £14,273 to be carried forward. The current 
accounts are stated at £4,245,486, the bills payable at £1,188,984, 
the deposits for fixed periods at £896,642, the cash at £741,725, 
money at call at £1,156,033, bills receivable at £2,061,937, the 
investments at £4,000,827 27, the current accounts at £2,182,687, and 
the advances at £954,135. 

LONDON AND HANSEATIC.—The bank has declared an interim 
dividend for the current half-year ending the 30th inst. of 5s 
= share, tax free, equal to 5 per cent. per annum, payable on 
July 1. 
MERCHANT.—The company recommends an interim dividend of 

2s per share, being at the rate of 5 per cent. per annum, tax free, 
for the half-year ending June 30, payable July 1. 

NATIONAL OF NEW ZEALAND.—The report for the year ended 
March 31, states that the gross profits, together with £5,136 
brought forward, after deducting interest on deposits and making 
provision for bad and doubtful debts, amounted to £69,881, the 
net available balance being £18,029. The directors propose a 
further payment of £6,250, making a total dividend of 5 per cent. 
for the year; that £10,000 be placed to reserve fund, and £1,779 
be carried over. In the balance sheet the deposit liability is stated 
at £1,847,257, the coin, &c., at £280,077, and the bills discounted 
and loans at £2,166,884. 

NEDERLANDSCHE HANDEL-MAATSCHAPPIJ.—The balance-sheet 
presented to the meeting held in Amsterdam on June 24, showed 
net profits for the year ended December 31, 1889, of 3,777,126f. A 

reserve fund. 
ASSURANCE COMPANIES. 

BRITISH LAW FIRE.—The company in their report for the year 
ending May 9, state that the total income from all sources 
amounted to £27,787, against £16,425. The gross premiums 
earned were £30,450, against £15,730, and the net premiums 
£24 917, against £13,923. The total amount of new insurances 
effected with the company during the year was" it is stated, over 
ten millions. The net losses were £9,679, showing a loss ratio of 
£38 16s. 2d. per cent. on the net premiums. The amount paid as 
commission was £4,046, and the remaining expenditure amounted 
to £14,425, in which is included the expenses of extending the 
branches. The directors have carried to capital account a further 
sum of £2,000 in respect of the outlay of the year. 
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dividend of 93 per cent. was declared, and 296,753f carried to the 

[June 28, 1890. 
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COLONIAL OF NEW ZEALAND. -At the twelfth annu ae — al meeting, held at Wellington on May 14, a dividend of 10 per cent. was 
declared. 
CROWN LIFE.—The report for the year ended 25th March 

shows that 703 policies were issued for the sum of £632,663, with 
annual and single premiums thereon of £19,725 (an increase on new 
sums assured on the previous year of £162,383, and in new pre- 
miams of £5,026). and that the Policies in force were 10,984, 
assuring £6,884,626. The net annual income was £274,736, and 
the funds £2,086,471 193 3d. The Assurance Fund has been in- 
creased out of the year’s income by £73,698. The claims by death 
amounted to £124,488, against £119,000 expected. The total 
expenses, including commission, are !2.2 per cent. of the net 
premium income. The invested funds yield an average rate of interest 
of £4138 2d percent. The corresponding rate of expenditure in 
1886 was 14°08 percent., and the average rate of interest on the 
invested funds in that year was £4 10s 6d. 

NORWICH UNION.—The report for 1889 shows that new policies 
were issued duringthe year for £614,412, the new premiums thereon 
being £21,636. These figures are largely in excess of those for 
1888, which again were more than double thcse for 1886. At the 
same time a reduction of nearly £1,00) was effected in the expenses 
«f management. The annual income increased during the year 
from £214,063 to £231,612, and, as the result of the year’s opera- 
tions, the funds were increased by £36,158, and now stand at 
£1,681,095, exclusive of the amicable fund of £178,094. Theclaims 
of the year consisted of 226 policies assuring £130,530, with bonus 
additions of £25,862, which amounts are well within the expecta- 
tion, as are also the total figures for the current quinquennium. 

TRUSTEES, EXECUTORS AND SECURITIES.—The directors have 

declared an interim dividend for the six months ending the 30th 
inst., at the rate of 7 per cent. per annum, payable on July 4. 

MISCELLANEOUS COMPANIES. 
AGRICULTURAL OF MAURITIUS.—The report for the year ending 

March 31, 1890, shows that the profits amounted to £14,734, 
making, with the £1,769 brought forward, £16,503. Against this 
the directors have, as in previous years, charged to profit and loss 
the cost of exchange on £16,768, leaving a net available balance of 
£9,368. After carrying £2,000 to tne credit of the reserve fund, 
raising it to £40,000, and £2,874 to the exchange account, making 
it £50,000, they recommend a dividend of 1s per share, making, 
with the interim dividend of 1s per share paid in December last, 
10 per cent. for the year, leaving a balance of £1,993 to be carried 
forward. 
ALLSOPPS,—The adjourned meeting of the company was held on 

Thursday afternoon, Lord Hindlip presiding. Mr Cunnington 
moved ‘*That this meeting approves of the report of the com- 
mittee of investigation, and whilst urging the directors to give 
their special attention to points contained therein, and to use their 
powers to raise additional capital, requires that the vendors will 
see their way to continue the financial assistance which they had 
already afforded the company during the past year.” Mr Davies 
moved as an amendment “That this meeting approves of the 
practical suggestions contained in the report of the committee of 
investigation, and strongly recommends the directors to guarantee 
to the ordinary shareholders a dividend of 5 per cent. for three 
years, during which period it is considered for the imperative 

success of the company that the financial and administrative 
reforms recommended by $the committee be carried out by the 
board to the best of their ability.” The Chairman said the direc- 
tors did not intend to do anything more than was promi e1 in the 

circular which had been issued. They did not intend to concede 

the demands made by the committee of investigation. The amend- 

ment of Mr Davies was put and carried, a few hands only oa 
held up against it, whereupon Mr Cunnington demanded a poli, 
which will be taken at the Cannon street Hotel on Monday week 
next, between twelve and four o’clock. na 

AUSTRALIAN AGRICULTURAL —The directors recommend a divi 
dend of 36s, tax free, making, with the 36s paid in February, 

£3 12s per share on account of the operations for the year 1889. 

CITY OF CHICAGO BREWING AND MALTING.—-The offices have _ 
removed to No. 1 Copthall avenue, and Mr Daniel Willink 

been appointed secretary. 

DANDICOLLE AND GAUDIN. —The directors havedeclared an —_— 

dividend at the rate of 7 per cent. per annum for the —- “a 

ended May 31 on the preference and ordinary shares, payable 

30th inst. 
DISTILLERS.—The report for the year ended May 15 a 5 

profit of £83,664, which, with £2,901 brought forward, has = a 

the directors to recommend a dividend of 83 per share, mt gle 000 

dividend for the year 8 per cent. They have also add , 

to the reserve fund account. ee 
EMPIRE PALACE. —The directors have declared the second ae 

dividend for the present year at the following re 6d . 
1s 8d on each share of £1 on ~ a been paid ; : 
each share of £1 on which 15s has been paid. 

FORE STREET WAREHOUSE.—On the Ist of July the nae 
will pay an interim dividend of 5s 6d per share, being at" 
rate of 5 per cent. per annum in respect of the half-year em 
June 30. 

HAZELL, WATSON, AND VINEY.—The company has eee 
dividend of 11 per cent. for the year ending March a ahaa 
dividend, half per cent. is apportioned under the = ahaa 
scheme carried on by the company for division among ded ® 
At the annual meeting, Mr. Walter Hazell (chairman) propous ‘eekly 
novel scheme, by which the staff may purchase shares by 

ment of Is. 
P’ HUELVA GAS.—For the year ended March 31, the profit as 
account shows a balance of £2,731, and the directors recom 
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dividend of 7 per cent, the addition of £350 to the reserve fund, 
and that £631 be carried forward. 
INTERNATIONAL OF LONDON.—The board of directors have de- 

clared an interim dividend for the half-year ending the 30th inst. 
at the rate of 5 per cent. per annum (free of income-tax), payable 
on and after July 1. 

JARVIS CONKLIN MORTGAGE TRUST.—The Company announces an 
interim dividend for the half-year at the rate of 10 per cent. per 
annum, payable July 2. 

LAING, WHARTON, AND DOWN CONSTRUCTION.-—The directors have 
decided to recommend to the shareholders, at a meeting to be held 
on July 18 next, the declaration of a dividend at the rate of 5 per 
cent. per annum for the period ending March 31 last. The balance- 
sheet of the company shows a profit at a rate of nearly 9 per cent. 
per annum, out of which a considerable sum will be carried to 
reserve. 
LONDON AND NORTHERN ASSETS CORPORATION.—The directors 

have declared an interim dividend for the six months ending the 
30th inst., at the rate of 74 per cent. per annum. 
LONDON OIL STORAGE.—The report states that the profits for the 

past year have proved considerably larger than those of any pre- 
vious 12 months, and the directors consequently feel justitied in 
recommending an increased dividend. The sum to be appropriated, 
after writing off an amount for depreciation of leases, plant, &c., 
on the same scale as last year, amounts to £9,585 The directors 
propose that a dividend be paid of 15s. per share, making, with the 
interim dividend paid in October last, 20 per cent. for the year ; 
that a sum of £4,250 be added to the reserve fund, which will then 
amount to £9,500; and that £656 be carried forward to the next 
account. Several debenture-holders having expressed their willing- 
ness to be paid off, the directors have redeemed £3.100, thus 
reducing the amount of this liability outstanding to £6,900. 
“MORNING NEWS.”—The directors at their last meeting declared 

interim dividends at the rate of 6 per cent. per annum on the 
preference and 8 per cent. per annum on the ordinary shares of 
ok company (less income-tax) for the half-year ending 30th June, 

NETTLEFOLDS.—At the annual meeting it was resolved to pay a 
dividend of 5 per cent. per annum on the debentures, and of 6 per 
cent. on the ordinary shares. 
_ NEWCASTLE BREWERIES.—The directors have resolved to pay an 
interim dividend at the rate of 6 per cent. per annum on the pre- 
ference shares, and an interim dividend at the rate of 8 per 
— per annum on the ordinary shares, calculated up to April 

ast. 

OHLSSON’S CAPE BREWERIES —The directors in their report for 
the year ending March 31, state that the profit balance from the 
date of the formation of the company amounted to £11,446, and 
after deducting interest on debenture stock, &c., £9,528 remains 
available, out of which they recommend a dividend at the rate of 
7 per cent. on the preference shares and 15 per cent. on the ordi- 
nary shares, both calculated from the dates of payment of instal- 
ments, less income-tax, leaving £3,962 to be carried forward. 

REAL ESTATE CORPORATION OF SOUTH AFRICA.—The directors 
announce a second interim dividend on the ordinary shares at the 
rate of 10 per cent. per annum for the quarter ending June 30, 
payable on July 8. 
STOCK CONVERSION AND INVESTMENT TRUST.—The address of 

this company is now 12 and 13, Nicholas lane, E.C. 
ST LOUIS BREWERIES. —The company announcesinterim dividends 

at the rate of 8 per cent. on the amount paid up on the preference, 
and of 15 per cent. per annum on the amount paid up on the 
ordinary shares, both payable on July 9. The offices are being 
removed from Blomfield House to 1 Copthall avenue, E.C. 
TAMPLIN AND SONS.—The report of the directors for the period 

commencing on April 9, 1889 (from which date the benetit of the 
business passed to the company), and ending May 17, 1890, states 
thatthe net protits of the business for that period have amounted to 
£24,566, being at the rate of £22,250 per annum, thus exceeding the 
certified yearly average of £20,895 mentioned in the prospectus The 
two half-yearly instalmentsof interest on the debentures and of divi- 
dendsonthe preferenceshares have beenduly paid, and aninterim divi- 
dend at the rate of 8 per cent. per annum was paid on the ordinary 
shares for the period ending October 10, 1890. These payments 
have absorbed £11,098, leaving a balance of £8,825 to be now dealt 
with Out of this sum the directors recommend the payment of a 
dividend on the ordinary shares equivalent te such sum as, after 
taking into account the interim dividend already paid, will amount 
to 10 per cent. per annum (less income-tax), calculated from the 
respective dates of payment of the respective instalments of capital. 
This will absorb £5,565, leaving £3,320, of which it is proposed to 
place £2,500 to general reserve fund and to carry forward to next 
year £820. 
, TEMPERLEY STEAM SHIPPING.— The directors have paid an 
interim dividend to the 3lst May, at the rate of 10 per cent. per 
annum. 
WATERLOW BROTHERS AND LAYTON. — The directors have 

declared an interim dividend at the rate of 5 per cent. per annum 
for the half-year ending March 31, payable on June 30. 
WEST AFRICAN TELEGRAPH.—The report for the twelve months 

ended December 31, 1889, states that the revenue amounted to 
£64,661, against which £21,155 is charged for ordinary expenses, 
£1,780 for hire of cable-repairing ships, and £510 for income-tax, 
leaving a balance of £40,466, which, with £4,878 brought forward 
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and the directors now recommend a dividend of 6s 6d per share, 
making up 5 per cent., free of income-tax, for the year ended 
December 31, 1889, which, with the appropriation to the general 
reserve fund of £16,146, will absorb the balance standing to the 
credit of the revenue account. The directors have, in addition to 
the amount of £16,146 taken from this year’s revenue account, 
placed the balance of £3,074 which was standing on the repairs and 
renewals account to the general reserve fund. With the interest 
received during ‘the year from investments—£493—this fund now 
amounts to £19,713. 
WILLIAM HANCOCK AND CO.—The report shows that the balance 

brought forward from last year was £2,174, and the net profit now 
shown is £27,196, this sum being arrived at after making full pro- 
vision for the expiration of all the leasehold properties owned by 
the company, for bad and doubtful debts, depreciation of plant, 
&c., and after paying interest on the debenture stock of the com- 
pany. The amount of premiums received on issues of new shares 
in connection with the purchases set out was £22,860; total, 
£52,230. The dividend for the year upon the 6 per cent. prefer- 
ence shares amounted to £6,400; an interim dividend upon the 
ordinary shares at the rate of 17 per cent. per annum for six 
months to November 30 last has also been paid, leaving the balance 
for disposal £38,039. The directors now recommend that the sum 
of £24,000 be carried to the reserve fund, thus raising it to 
£34,000, and that a dividend for the half-year ending May 31 be 
declared on the ordinary shares at the rate of 23 per cent. per 
annum, making a total distribution for the year of 20 per cent. 

MINING COMPANIES. 
ANTIOQUIA (FRONTINO).—The directors have received advices for 

the month of April, 1890, as follows :—Produce, £594; cost, 
£586 12s ; estimated profit, £7 $s. 

DAY DAWN P. C. GOLD.—The directors have declared an interim 
dividend of 6d per share, tax free, out of the profits of the current 
year, payable on July 7 to atl shareholders on the register on 
June 24. 

HARRIETVILLE GOLD..-The report to March 31 states that the 
directors propose a dividend of 6d per share, leaving £276 to be 
carried forward. 

MONTANA. —The directors state that the results of the operations 
of the mine from January 1, 1890, to the present time, and an 
estimate of the company’s financial position to the 30th inst., 
permit them to declare a further dividend for the current half-year 
of 3d per share, tax free, payable on July 15, being at the rate of 
5 per cent. per annum. 
MOUNT ALBION SILVER.—The directors have received the follow- 

ing telegraphic advices from their manager at the mines showing 
work done during four weeks ending June 14, 1890:—359 tons 
ore raised containing 18,000 0zs silver ; 374 tons ore smelted con- 
taining 13,000 oza silver, producing 66 tons silver lead bullion, 
containing 11,000 ozs silver. Shipped per ‘‘ Merkara” 40 tons 
silver lead bullion, containing 6,200 ozs silver, and 49 tons ore 
containing 6,700 ozs silver. 

OTTO'S KOPJE DIAMOND. —The London office will be removed to- 
day (Saturday), to 794, Gracechurch street, E.C. 
WOHLFAHRT LEAD MINES. —The directors have declared a dividend 

of 6 per cent. for the half-year ending December 31, 1889, making, 
with the interim dividend, a total of 10 per cent. for the year. 

NEW COMPANIES AND CAPITAL. 
BASS, RATCLIFF, AND GRETTON.—Thic letters of allotment and 

regret for the Preference stock have been posted. 
LONDON AND LEICESTER HOSIERY COMPANY.-——The list of applica- 

tions for shares was closed yesterday (Friday) for both town and 
country. 
LONDON AND NEW YORK INVESTMENT CORPORATION. —Letters of 

allotment for the full amount of £500,000 Preferred shares have 
been posted. 
SEQUAH.--The list of applications will be closed on Tuesday, 

July 1, for both town and country. 

Ghe Commercial Pines. 

THE CORN TRADE. 
Mark Lane, Friday Evening. 

The weather has continued fine for the crops, the increased 
warmth accelerating the growth of all kinds of produce. The 
wheats have been assisted, although a more constant spell of hot 
forcing sunshine would have been still more effective in accele- 

rating maturity. The trade has moved slackly, and upon much 
the same lines asin the previous week, and, indeed, as for some 
time past. Transactions in every department have been of very 
moderate extent, and the variations in prices extremely small. In 
many of the country markets home supplies of wheat have run 
somewhat short, good qualities more especially, and full prices to 
an occasional small advance has resulted. At Mark Lane 
also supplies of English wheats have been in very mode- 
rate compass, and well upheld in value. The liberal arrivals 
from abroad have consisted! largely of the common grailes, 
including Taganrog. Good qualities of most imports have 

| consequently continued fairly firm, and it has been found 
| impracticable to execute orders for less money. Some of 

from the precedin ear, makes a total of £45,344. From this | thetcontinental markets have eased down a little for wheat, but not 
amount is deducted £17,644, being for interest on debentures | sufficiently to induce demand from this side. American wheat 

£14,477, and for sinking fund £3,167, leaving a balance of £27,700, | prices are about a cent lower on the week, and the shipments had, 
out of which the directors have placed £16,146 to a general reserve according to the last weekly return, somewhat increased, but flour 
fund. The shareholders have received for the six months ending | was no lower, and shipments were somewhat reduced. The cargo 

June 30, 1889, an interim payment amounting to 3s 6d per share, | trade, like that on the spot, has been slack, without much change 
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in value. The principal transactions have included No. 2 Calcutta 
Club, on passage, at 33s 64, and June loading for London at 33s. | vegetables—Onions raw 
White Kurrachee, July-August shipment for Hull, at 32s 3d; and 
June-July shipments at 32s; and red, July-August at 31s 9d, all 
for Hull. icolaieff-Aziura, arrived, at 33s 44d; Australian, 
nearly due, at 35s 6d, nety and Californian, March shipment, at 
36s. To-day the carge market was inactive for wheat, but the 
tone steady. Flour has: maintained steady value throughout. 
American shipments of wheat last weck were 83,500 qrs, all for the 
United Kingdom, 27,500 qrs being from the Eastern, and 56,000 qrs 
from the Western seaboard. In the preceding week the shipments 
to the United Kingdom were 74,000 qrs, and in the corresponding 
week last year they were 70,000 qrs. Of flour, the shipments last 
week 109,000 bags, 101.000 bags being for the United Kingdom, 
against 124,500 bags in the gore, eager and 132,000 bags in 
the corresponding week last year. The supplies of wheat and 
flour on passaze for this country have decreased 123,000 qrs for 
the week, and now amount to 2,570,000 qrs, against 1,511,000 qrs 
at the corresponding period last year. The barley trade has been 
quiet in all positions, with the prices rather inclining in buyers’ 
favour. The supplies of barley at sea for United Kingdom has 
decreased 31,000 qrs, and now amounts to only 91,000 qrs, against 
198.000 qrs at the corresponding date last year. Maize has been 
rather firmly held, especially flat corn. For arrival there has 
been a fair demand, and several cargoes sold to-day, includ- 
ing two Danubian, July-August shipments, comprising 14,000 
qrs at 188, and 13,000 qrs at 18s 14d respectively. Also a 
cargo Cinquantina due at Malta, at 21s for Marseilles, and another, 
July shipment, at 20s United Kingdom. The shipments of maize 
from America last week were 227,500jqrs,of which 175,000 qrs are for 
the United Kingdom, against 135,000 qrs in the preceding week, 
and 97,000 qrs in the corresponding week last year. The supplies 
of all kinds of maize on passage have decreased 63,000 qrs for the 
week, and now amount to 542,000 qrs, against 469,000 qrs at the 
corresponding date last year. Arrivals of oats have not been to 
say heavy this week, but. the trade has flagged, and prices have 
rather favoured buyers. Beans and peas are unaltered in value, 
and for both articles the trade has been dull, 

The following table estimates the home consumption of wheat 
during the harvest year 1889-90, contrasted with 1888-9, 1887-8, and 
1886-7 :— 

Imports. | 1889-90. 1888-9. . 1887-8. | 1886-7. 

| ewts. — ewts. cwts. cwts. 
Wheat (42 weeks to June 14)............08. 46,970,300 49,441,270 37,014,320 41,389,000 
Flour ° 6 (seen Seeneeon | 18,602.400 11,555,190 14,719,920 13,818,000 

| 60,572,708 60,996,460 51,734,240 55,207,000 
Add week ending June 21—Wheat......! 1,/43.000 1,159,000 1,081,730 1,082,180 

WUD cnvccccccncccccccens seopnebovenncenceses | 196,000 $532,000 315,600 372,000 

Total imports 43 weeks ........ , 62,511.700 62,487.460 53,131,570 56,661,160 
Lees exports—Wheat .............cccccsseeee 166,300 264,000 482,000 409,000 

PR scinicveabveusiecwstcsevenvecseont oes | 106,500 114,000 141,000 120,000 

ee TE iss seivecancgiecovvencens 62,238,900 62,109,460 52,508,570 "66,141,160 
Add to this the estimated sales of 

home-grown wheat ............sceseeee | 42,185,000 31,736,000 36,634,340 28,981,000 

Forty-three weeks’ home supplies ...... 104,423,900 93,845,460 89,143,010 85,122,160 

Average price of English wheat, per ¢@ d | a d s d e s ad 
QB TEOE seoscccssccscccnsesntoesosescsscosscene | 3-9 | 2 7 81 3 | 385 1 

BE POT OWS oicccersccserecvecccnsgneccnssoncaas Tai eae) Ul 81 

| bushels. | bushels. | bushels. | bushels. 
“ Widhte very, "in U.S. centres......... | 21,039,000 16,448,000 24,60 ',000. 38,620,000 

Oo = in owts...' 11,296,000 8,819,000 13,200,000 20,690,000 

- COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the Quantities Sold and 

the Average Price of British Corn (Imperial Measure), in the six 
weeks ended June 21, 18£0, and for the corresponding week in 
each of the years from 1889 to 1886. 

QUANTIFIES SOLD, 
simatic acs 

| AVERAGE PRICES. 

, Barley. | Oats. Wheat. , Barley. ; Oats 

1890. | qre bsh| qre bsh, qrs bsh| «6 d ed ed 
June 21... 44,229 627 5| 4,125 5| $2 9 2411 19 1t 

14...) 57,387 6 | 857 4 6273 2} 32 8 | 2 20 0 
7...) Bl416 2 935 2 5,144 4) 38210 25 1 19 8 

May 81../ 57,643 0 | 522. 6| 6118 6/ 3211 26 | 1910 
%...| 77,0290 5| 2,663 0! 8077 3| 33 2 30 5 | 1910 
17...) 81,718 é 2,090 5 8080 1} 32 6 27 7 | 1d 3 

1889..... 40.137 3| 1,049 9, 183096) 8&7 | %& 8) 48 7 
1888.......0. 39,302 5 | 40 0| 1,990 3/ 31 3 23 3] 17 4 

has 26,815 7 36 4) 149 0) 35 1 20 7 16 9 1886 a7'795 0! 571 8 vgn 2! 311! gat! e020 

The following account shows the Quantities of certain kinds of 
agricultural produce imported into the United Kingdom in the 
— ended June 21, 1890, and in the corresponding week of 
889 :— 

7——Quantities. —, 
1890. c 1889. 

eee number 17,642 o. 16,395 
AONE O REE RETO RHEE TEE Ee SHEE HORE EEE eee eeEeeS ” 5,219 oon 8 799 

; as 676 
- —-B9,651 

34,165 
24,478 
1,250 
7,084 

13,304 
5,481 
1,993 

70 
32,081 

+» 19,088 
oo = =45.551 
e+ 179,804 
oo» 21,512 

—~—Quantities, —_ 
1890. 1889, 

peRUb Nei nvavneeaonel <iwubiepicbWekuaa bushels 34,566 19,273 
SN ibn ssanutican deenapbnibioinopeencracneesseywicedieces cwts = 295 

ELLE ALLER £ 2017 a —— 
Corn, grain, meal, and flour—Wheat..............:csc00c008 ewte 1,742,999“) 158.718 
— coy nisin bi Hien aenaniene sev abuasiehssabeennhvanmenipentenens a 312,793 fie . 

Bee epeveke tudor stuacthasousaee sete ters stro ase eaied » 261,023... 631,985 
SMI, 500s dubai ab dn epic ce pst gebnotedcochorsshapensbsainasaecs’ o 82,740 BT 
Beans .....0.0scerrcccesees . 73,41. 76,623 
ROD sa. os cddcauliewabies msinian »» 1,096,378 - 925477 
Wheatmeal and flour . * 196,455 «. 832,799 

—_——— 

THE IRON AND COAL TRADES. 

There has been some slight improvement in the iron trade this 
week, both the North of England and the Glasgow market bear- 
ing a better appearance. In the North trade is brisker, with 
more demand. The recent slight advance in the price seems to 
have brought in orders, and users of Cleveland are more dis 
to lay in stock. The shipments from the Tees this month are 
fully an average, and the stocks of Cleveland pig should show a 
further decrease at the end of the month. Derbyshire foundry 
pigs No. 3 have been quoted at 60s to 65s, but even at these figures 
scarcely any business has been done, as agents had been advised not 
to accept orders for any but small lots. Sheetmakers are quiet, 
though there is a little more buying than during the last few 
weeks. The market quotation for singles is £7 10s, doubles £8, 
and lattens £9, but these figures are not being obtained anywhere. 
It was reported on Change at Birmingham that the marked-bar 
makers will next week reduce the price of bars. Meanwhile, best 
bars vary between £9 and £10 2s 6d; common sorts are 
£6 17s 2d It is some time since there was so large a margin 
between the highest and lowest-priced bars. Tube-strip was £7 5s. 
In the Glasgow warrant market business has been fairly firm, 
business to-day (Friday) being done at 45s 7d, 45s 74d, 45s 64d, 
45s 74d cash, 45s 9d, 45s 8d, 45s 9d one month; buyers, 45s 7d 
cash, 45s 9d one month ; sellers, 45s 8d cash, 458 24d one month. 
In South Wales, Welsh bars have been quoted at £6 to £6 2s 6d; 
angles, &c., usual extras, f.o.t. at works ; sheet iron (singles) 
£7 10s to £8, f.o.t. at works. Steel rails, heavy sections, are 
£4 15s to £5; light do., £6 to £6 5s, f.o.b.; sleepers, angles, 
channels, &c., according to section and specification ; steel sheets 
(singles), £8 10s to £9 103, with the usual extras for higher gauges ; 
Bessemer steel tin plates, blooms, £5 2s 6d ; tin-plate bars, £5 10s; 
Siemens’ tin-plate bars, best, £5 17s 6d, all delivered in the dis- 
trict, cash less 2} per cent. 

In the coal trade at Newcastle the demand is good, and the price 
on the whole is maintained, although small steam coal is easier. 
Gas coal is fairly steady, without much change in price, best 
Durham coal being quoted 12s6d less discount. Bunker coals are 
quiet, and so is coke—about 18s 6d per ton free on board having 
been quoted for the latter. In South Wales the coal trade is some- 
what disarranged by the masters’ action in giving notice to 
terminating the agreement under the sliding scale, but colliery 
proprietors maintain a firm attitude, and declare their resolution 
to close their pits rather than submit to continuous demands from 
their workmen. Best steam is quoted 143; seconds and other 
descriptions in proportion. House coal, best, 13s 6d. Small dock 

screenings, 9s 6d to 10s. Smiths’ coal, 10s 6d. On the London 
Coal Exchange to-day prices have been Wallsend : Hetton, 18s 5 
East Hartlepool, 17s ed. ; Lambton, 18s; Hetton Lyons, lis; 
Wear, 17s. 

THE COTTON TRADE. 

LIVERPOOL, June 26. 
The cotton market has been generally quiet, with only a small 

business doing, and quotationsare partially jd per lb lower than last 
week. The Bank rate has this day been raised from 3 to 4 per cent. 

Sea Island has been in improved demand, but quotations remain 
unchanged. American was in limited request during the early 
art ot the week, and prices showed considerable irregularity. 
esterday and to-day, with an improved demand, the tone has 

been steadier. The quotations show jd per Ib decline since last 
Thursday. Brazilian is dull and neglected, without quotable 
change. Egyptian continues in limited demand, and is freely 
offered at the quotations, which are without alteration. eave 
and African continue neglected, and quotations are reduced ts 

rlb. East Indian has been in moderate request, but continues 

freely offered, and quotations are partially reduced ¢d per 1b. 
‘** Futures” were quiet, but steady in the early Lae of the week, 

but later on, with considerable pressure to sell, declined 5-64d to 
6-64d per lb for near and 2-64d to 3-64d per lb for distant are 
Since Tuesday, however, this decline has been partially recovere?, 
and the close is quiet at 2-64d to 3-64d per Ib decline for cn ag 
generally unchanged for distant positions as compared with 
week’s Circular rates. The closing values are— Delivery : —— 
any port, l.m.c., June, 6 22-64d; June-July, 6 22-64d ; y 
August, 6 22-64d to 6 23-64d; August, 6 24-64d; Augus 
tember, 6 22-64d ; September, 6 22-64d ; September- , 
5 63-64d to 6d ; October-November, 5 54-64d to 5 55-64d 5 Novem- 

Sapient. 5 i ; December-January, 5 51-64d 5 January 

ebruary, 5 51- r lb. 
_The amount ot aaa forwarded this week is 49,458 bales, and 

actually exported 6,359 bales. The increase of stock this 1190 | 
is 10,230 bales. The sales amount to 37,070 bales, of which 1,1 f 
are on speculation, and 890 declared for export. a 
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| | { { } 
American lalalala di aij aidaiaj|da/ala 

Sealsland...perib.| -. T4 15 16 17 1 | 14 14h 17, | 124 138] 16 
Florida ditto......... | AL | 12h | 13 13h 14 14h | 125) 13 14h lif 12 | 13 

we — oe I oo arf win vy G.M./4.0 L.M/G.M 
erioaM ........ 0; 6 | GE | 6s | GIR, Et OA sce.) see] ce 

Am Brazilian. |Mid M.F | Fr. G.F | Gd Fne| MF. Fr. Gd. (MF Fr. \@d 
Pernambuco, &0.... | oo | Ge ORT | Ti Crs Bis ... | O% Sis, 
Ceara, &6. ......-000+ | ae | OF  6F | 63 - 6 6h) | Sis, BR | 
Paraiba seen | ve ne | OR GET . | Gre! GR BE | BB |, 
Rio Grande seeeeeeee ooo | ee f coe } e080 ce | coe | eee . | 58 

Bahia, Aracaju,&c.| ... «|. |) os ot ees tases CL waenth meas th een dimes, 
MRED) scsecusecs-oce| coe) Gre, CF} 2 | Bs Gis 6% Sie Ste! .. 
Maranham..... geenee eee 616. 63 > | ane re se s os 54 63 | ee 

ptian—Gallini |... | 8h OE 10 | we | OR | we | | OF 
“The Brown...... | 44, 6§ 7 | We, 7%) 8 64.7 7t 5 | Bf | Gty 

Ditto White ...... pee ask dal te eth a he, Ua te es 
Sm. rna, Greek, &c. | eee | 43 6% «5h 6 64 | 48 | Ste 5ru| 48 | brs) 6m 

West Indian, &c. \ | | i | 
Fiji Sea Island...... |)... | « 3 (14 |18 (17 ooo, (ESR (15 | (13 | 15 
Tahiti Sealsland..| ... | -..|10 | 104 113 12 o. | Oh (12 |... | 8b] OB 
Peruvian—Rough |... | «| .. 9 9% OF we | Th} FRB). woe 676 7H 

Ditto Mod Rough} ... |... | 7f S88 8} ) .. | 68 Te THe 6 | 6h | Tre 
Ditto Smooth ...| ... | Gh) Of 6h 62 Of | Gre Gre Gd | 57s Ste) Sta 
Ditto Sea Island | ...; .. | 9 10 (14 19h!) | | 12E] |e | Lud 

UME cracciccorsscie To ace [es [Oe 1. © sie 4 ooo Oe | oe | 43 | St 
East Indian. |) FE. G.F. F.G. FGd F.G. Fne.| G.F. F.G F.G.'G F. F.G |F.G. 

Surat—Hingungh’t, ... | 5 cok ile pet) COMED COL Nilses (Donor CMMI seo fir aes 
Ginned Dharwar | 413, 4%, 41%, 6 ona. | ass 40 42 | .. | 48 | 4B]... 
M@. Gin'd Broach]... | ... | «| «| SB) S81] 42/1 56 Biatcse. | ass | 4} 
Dhollecah .........{ 41%) 41%) 455: 444 410 BB) A$ | 44) 4d | Oe! One) 4 
Oomrawuttee ... 4r_ 416, 412 418 Sk S|) 48 4h 43 dre 4) | Ald 
Khandeish........./ 4% 4:5 4ie 4tx 448 .. | 47% 45% 40%) 42 | are 48 
Bibaeee onncescssece | ane | oo | ove | OB | Gib) OB] «|. | 4B] Sa @ | af 
Veravul, &o. ...... Ce eee ee ees oes eee: See 
Comptah ........./ 44 | 48 | | 418. | = BH) ove | coe | BE | oe | 

I ta xdiicosennss Hitee f) een fp cee | BIT coe | ABT ace, Psve | eee | SEBL conf 
NGO TERES jae} Bis) 816 sf 43 49). 3h 4b | SH Sta 4g 

Madras—Tinnevily 412 5rs) Sie 5h) ww. | Bre bre. | 415 48. 
eA ea ee ee ee ee 

Imports, Exports, Consumption, &c, 
1890. 1889. 
bales. bales. 

Imports from Jan. 1 to June 26 .. ......0006 1,920,163 «2,201,296 
Exports from Jan. 1 tc June 26... - 183,89 234,172 
Stock, June 26 .........cecseeeseeees aos... SEA;CIO $16,040 
Consumption from Jan. 1 to June2¢. .. 1,723,568 1,753,021 

* The consumption compares with one week more last year. 

These figures show :— 
A decrease of imports compared with the same date last yearof ...bales 281,130 
A deviease 01 quantity taken for consumption Of 4........ccccccsecesseeeeeeeeee 59,450 
A Gecrease of actual exports Of ............ccccsccccossorsrsscccccreesececcesences 50,360 
ee NO EIEIO RO OCCA RO IEA PEN TT eR RO 105,550 
In speculation there is an increase of 29,430 bales. 
The imports this week have amounted to 65,453 bales, and_ the 

quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 12,000 bales, against 8,000 
bales at the corresponding period last year. 

MANCHESTER, June 26. 
(I.) Comparative Statement of the Cotton Trade. 

| steel Previous Weeks in 1890, 

— Price | Price Price, Price, Price 
isgo, | June | June June May | May 

{| 1); & | & 22. 

disd 

—_—_—_—_— 

8 edad 
Raw Cotton—Upland middling...... perlb 6 ®6§ 06% 0 6% 0 6% 0 ote 

-_ Ditto, good middling. - O 64 06% 0 63 6 6ig U 6} 0 elt 
— Pernambuco fair..... , - O 6§ O 65 0 Bie 0 GH O 6B 0 6B 
_ Ditto, good fair ..... ........,69 7!0 7:07 O7% 0 7/16 7 

Yarns—No.40 Mule-twist fair,2nd quality © 93 0.92 0 93 G 93 0 98 0 98 
— No.3) Water-twist ditto (6 8% 0 84 C #0 84 6 83 0 8% 

2%6-in, 66 reed, Printer, 29 yds,4 lbs2o0zs 4 144 15 4 13 4 1h 4 1,401 
27-in, 72 reed, ditto, 5 lbs 20z8, 6 14 5 if 6 14 6 1f 6 1415 if 
89-in, at seed, Gold End Shirtings, 374) | 

yards, GUN: sciutimcmntsrcsasecest a 2. ae ee 4 i 
40-in, 66 reed, ditto, ditto, 8 lbs 120 —~(§ § 3/8 : 8 ? 5 3 42 ' 40-in, 72 reed ditto ditto, 9 lbs 5 ozs.......9 14 9 149 14 9 19 14.9 14 
89-in, 44 reed, Red End Long Cloth, 36 | | 

erie 68'63'¢3'643' .. |¢ © 

(II.) Comparison with Previous Years. 

| Price,| Corresponding Week in. 
Jne 26, — ; — 
| 1890, 1889. | 1888. | 1887. | 1886. | 1886, cine at |———-| 
isd ;sdiedisdisdead 

Raw Cotton—Upland, middling...perlb, 0 Gf © Gre 0 54 6 5|f O 5% 0 Bit 
- Ditto, good middling ......| 6 6h | & 67% U 51g O Gre O by— U St— 
- Pernambuco fair . 0 68 | 06 0 bts U 5h 0 bye 0 5} 
- Ditto, good fair............../0 7 0 6j§ 6 6) 0 6h O Be O 6 

Yarne—No.40 Mule-twist,fair,2ndquality) ¢ 93 0 9} 0 &) 0 8% 0 80 9 
—  No380 Water-twist, ditto | 0 84/0 84, 08% O 8 6 7h UO 8h 

2%6-in, 66 reed, Printer, 29 yds,4 lbs 2o0zs 4 14 4 144 0 4 0) 4 1h 3104 
27-in, 72 reed, ditto, 5 Ibs 2 ozs) 6 ifs 1455 0/5 0!5 O!| 4 10 
89 in, 60 reed, Gold End Shirtings, 374. | 
FORGE, 8 100 4 O08 ...0...0ccsccceesseceseees (7 4417 146 7369'6 6 6 6 

40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs... 8 3 710) 7 6/7 6,7 1b7 3 
40-in, 72 reed, ditto, ditto, 9 lbs 50z8...|9 1h 9 3/810) 8 9/8 44 8 9 

}; 80-in, 44 reed, Red End Long Cloth, 36 | 
yards, 9 Ibs........... pedibinthedinsiaie ee} 6 3 | 6 166 14 6 145 7h 6 6 
No improvement can be reported with respect to this market. 

Inquiries for India have again been repeated, but conditions of 
price or delivery have invariably stopped the way for any impor- 
tant business. Not much has been done for China, but most 
makers are sufficiently well engaged, and rarely show any anxiety 
tg sell except at full rates. The smaller outside outlets have taken 
moderate lots of miscellaneous goods. Home houses have done 
little beyond keeping up their necessary assortments. Yarns for 
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export have not been in active request from any quarter, and 
prices not always steady. Manufacturers have not bought freely 
for present wants, though for distant delivery some consider- 
able contracts have been placed, at about spe lb below 
existing ieee To-day, there is a quiet, steady demand for 
cloth, and prices in most cases well sustained. Yarns are still the 
weakest feature of the market, and spinners show a rather strong 
desire to sell. The advance in the Bank rate to 4 per cent. does 
not appear to have had any appreciable influence. 

THE WOOL TRADE. 

English wool is still in very poordemand. Prices in the country 
are above users’ ideas, jalthough very disappointing to growers. 
Wool is coming in in very fair condition. 

Our Bradford correspondent writes :—The events of the week 
have been the opening of the London wool sales, at which an 
unusually large quantity is to be brought forward, and Leceister 
Wool Fair, which is always a determining factor in clip prices of 
English wool. Thursday’s market, however, showed that both 
events had been accurately discounted. Prices have undergone no 
change, and although there is rather more confidence, consumers 
still hold aloof. Orders in the yarn trade for Germany and other 
continental markets are still withheld, and the business doing is 
partial and restricted. Spinners have not full employment for 
their machinery, but are resisting any further pressure to give way. 
Quotations, therefore, are unchanged. Mohair and alpaca, both 
aw and spun, are neglected. In the piece trade there is a healthy 
demand for home consumption, but an almost entire stoppage of 
American businesr. 

As to the London sales Messrs Helmuth Schwartze and Co. write 
as follows under date June 24 :—The third series of London sales 
of Colonial wool commenced to-day with catalogues comprising :— 

Out of an Available 
Total of. 

Bales. Bales. 
Sydney ............. Soa bebelicens RM sxscte wees 84,000 
Queensland ..,..........:6eeeeee CT i ncveciede .. 22,000 
Port Phillip ....... caslacroakbar aie We ..» 61,000 
MIME sce wincinindeccetocaeas CN ea tacecuas 21,000 
ME MINING six cin cc vsvaciaceswes ses WR vcccaeciucts 22,000 
SS WOE PANU cc ic cisi nar ecseccees fae cit xcens 14,000 
NeW ZERIBM : icssccssscassoesss INN oki ckgavnkin 127,000 
IID nc trnxerendavacendyacctinndacn BP easscnteanes 49,000 

13,189 400,000 

There was an average attendance of home and foreign buyers, 
but the tone was reserved, and prices, as compared with the closing 
rates of last series, show the following decline:—On Australian 
merino grease, 1d per lb; ditto, scoured, 2d per lb; ditto cross- 
bred grease, $d to 1d per lb ; Cape scoured, Id ; ditto grease jd 
yer lb. 
, Australian scoureds show the decline most, while it is com- 
paratively light on superior greasy lots. Among Capes, snow 
whites sell proportionately best. Taken all round,thedecline amounte 
to about 10 per cent. on Merinos, and 5 to 7 per cent. on cross- 
breds. The fresh arrivals upto 4 p.m. onthe 6th inst., when the 
list was closed, amounted to 363,000 bales (312,000 bales Austra- 
lasian and 51,000 bales Cape). Deducting the quantities forwarded, 
but adding the old stocks, the total available amounts to 400,000 
bales. As at present arranged the series will last till the let 
August. 

The following is a list of the present series of London sales :—- 
Sale Number of Bales sold~ 
Date. Sale Pmpt. ToHome To Foreign 
June Belling Brokers. No. July. Buvers. Buyers. 
24 ...Jacomb, Son, and Co. eaten 4 500 * 

C. Balme and Co. ...... i a 
25 ...Buxton, Ronald & Co. Law. 9 

H. Schwartze and Co. .........1 ... — 
26 ...H. P. Hughes and Sone ......1 ... 10 
27 ...Willans and Overbury ......1 ... 11 
2S .,.. Rdonboworsrts Gd OO. niserccd ccs UB sosecs |S 's6a' eecem ade une 

H, Irwell and Co. ..... oe eee ates! Lovet toadee dt) ‘dleseti liek 
DG. RA OR, BE T scctstcectei ces BE cesre:, , lem sateen ‘ 
July 
1 ...C, Balme and Co. .......ssc000 Dee ods 000 a ooeey 
2 ...Buxtun, Ronald and Co. ee ee ee y 
3 ...John Hoare and Co. ated — vee ° ‘ " 

Windeler and Co. ...............1 el st a ket en ae eo 
Thomas and Cook............... a6. ‘snes ch meee San) Thies 

4 .. Jacemb, Son, and Co. ........3 1. 13 seer aa” able ha’ deta 
5 ...H. Schwartze and Co, .........2 0. 19 ceoses er ind | edehte 
Tho, Die BO OO eishies ycagnnees ee a ee re 

H. P. Hughes and Sons .....2 ... — — wsseee os ° 
vevlih> BOUT GG! 050.40::000600008 icc Oe po a eae “ae | aden 
Edenborough and Co, ..,.2....2 se. —— —eeneee neta eees ps Neds o 

9 ...Jacomb, Son, and Co. ........-4 1. 23 sosese ee ae eee oo 
10 ...C. Baleae and Co, ccccocroeseees 4 coe BA cccnew tev stabs - - 

Willans and Overbury ......... oe et ° 
11 ...H. Schwartze and Co.....0200:5 20. Bd —eevvee nee nav ces petites: sn ep 
12 ...Buxton, Ronald, and Co.......5 .. 26 sesses te eet. 5 tlle 

John Hoare and Co. .......2 ... — ag? a 
14 .:.H. P. Hughes and Sons ..... a Oe eee ee ee. eee 

C. Balme and Co. ......6062066058 ws wee hituela oe 
15 ...Jacomb, Son and Co. .........5 ... 29 seeeee és, cape iat ail .~ ae 

| 16 ...0. Balme and Co. ......... at es ee pal bardoiade akck' t -oometh eee 
17 ..Edenborough and Co ......... anc a etome ot Guana line seailai bes 
Aug. 
18 a Ronald and Co....... Bc. 3 pee matelll ghedes Pere a taf 

Windeler and Co. .........--++ ee his Ttabenie died Sede aie 
19 ...dacomb, Bow, ONE COs creer s0sB coo B serves ans cervew ona || > cnn ie 
21 .. Willans and Overbury . (eee saea . 

H. Irwell and Co. .... ae ces ee. teenie t 
22 .. U. Balme and Co. .... dt dad 

John Hoare and Co. . ams 
23 ...H. schwartze and Co. . 4 
26 ...Buxton, Remald and C0, 1.08 2ce! F . ssccee! , ‘tor. | norms 

Willans ana Overbury ...... Pe shee = dak onan | ake. wheel 

Re . eat ce ae a 
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25 ...Edenborough and Co. ......... a ee ee .. | in low brown sugars on the spot, or Java afloat. The refined 
Poel Bd CO. wvssewseeeeriG ove wees aes seeeee vs sve markets are generally dull, and Foreign goods offer freely. Dutch 

26 ...C. Balme and Co ........... Se enh “pease sh. peewee “an ee crushed lower. 
= “-dacomb, Son, and Co” sibapinlins : a4 coccer a eee ove : lalate eit ae 

wee . P. Ss + 0 = sheeee oe teen e+e tt eeeee eee an ve o UL: in on une . + 

30 1H. Schwartze and Co Dini 9 iceres oe exile i ee ere Mitwriumdunanks' em 
3 pre nee Co. . “I anaiipedliiens see teens oe 11890. 31889. 1888. 1887 

| Soe Oe ee me on one. ons. ome. aint Imported ...ssesssensee 112500 ve. 149,900 142.200. 158500 
1 1 ...Jacomb, Son and Co. ......... DP siete. ackees ooh pee cs seen = Delivered cheats eer ds 127,500 oe 136,100 te 134,600 a 151.300 

At Messrs Gustav Ebell and Co.’s public sale of Cape pen Stock, United Kingdom 18,700 et — ag som 257.500 
Berlin there was a numerous attendance and fair competition, but Jane Jaggery, per cwt... oe nm 6 9/0 
manufacturere anticipated too big a decline for the approaching per yreresomng erg a ry 130 = a Si ve M6 130 Oe ine 
London public sales, and their biddings ruled on er — - om Beet, 88 pat sat. SA. ¥s ae x 27/9 = 35/10 : wee. 
so that only a good half of the offered quantity was knoc own ine French loavesf.o.b. 15/6 15/9 ... oO .. 18 9 150 

: z J float Nos. 15 to lo 14/6 -- 20/626/0 ... 156160 ... 139 ae) .. oe a 
The catalogue comprised a very good selection, viz. :— a 

Of which 1880-60. 1888-9. 1887.8. 1886-7. : were Sold. ons. ons. ons, ons, 
Te Balen Bales. | Beet productionin Europe .. 3,630,000 ... 2,930000 ... 2735000 ... 2,451,950 

: 1,181 Cape, extra super. and super. snow-white...... 672 Mauritius—At auction 842 bags syrups sold at lls 6d to 
i 68 Cape, snow-white and scoured ................00.-5 = 138 3d. 

401 Cape and Natal grease.................esessscseseeees 
326 Cape, clean washed ................... steseesseseseeees 243 Jaggery.—No sales reported. 

ai 52 Cape, coarse and coloured and various............ ll 
~—— -— Bengal.—1,900 tap accra at l4s 6d. 
2,088 1,176 

The prices paid were as follows :— Beet.— Prices are easier, and the demand rather slow in all posi 

a Equal to a sale | tions. June-July, 12s 3d, new crop ; October-November, lls 9d to 
in London of, | 11s 104d. Ready Beet inactive. 

Per Kilo per lb 
. Pig. Pfg. d da Refined.—Stoved goods have been quiet, but are now in demand 

Cape, extra super. snow-white... 5.40 3.65 ...... 184 19) The chief alteration this week is a reduction of 6d on Tate’s cubes 
Cape, super. snow-white ......... 3.00 3.35 ...... 16 18 F : : : . 1 
Cape, snow-white and scoured... 2.80 2.95 ...... 15 16 Pieces continue steady. Yellow crystallised kinds are lower, at 

Cape, clean washed................4+ 5.40 3.65 ...... 184 194 15s 3dto 16s 3d. Few sales reported in Foreign refined. French 
Cape, combing grease............... 1.40 1.60 ...... 7% 8% | crystals, 14s 104d to 15s, c. f. andi. Granulated dull ; also Paris 
Cape, &c., Natal washing grease 1.24 1.40 ...... 6 74 4 
The next Berlin public sale will take place on Friday, October loaves and cubes. 

ere RUM.—No change has transpired in the market. Sales include 
good Demerara at 2s per proof gallon, 200 puncheons Jamaica 
have sold. 

THE LEATHER TRADE. cocoa. —Supplies of West India are moderate, and Ceylon cane 

There is no change to report in the demand for leather. A quiet | not be sold at recent high rates. On Tuesday 1,823 bags Trinadad 
trade is being done, without activity in the inquiry for future | wentat steady prices, about 1,000 bags finding buyers. Of 856 
consumption. Light clean Englieh butts, dressing hides, and bags Grenada the bulk sold at steady rates, excepting for common 
light calf skins are wanted, and are not plentiful. Prices are qualities, which were easier. 137 packages other West India 

a sani part sold ip small lots. 290 bags Ceylon bought in. Of 656 bags 
African a few sold at 57s. 478 bags Bahia taken in ; also 682 

bags Guayaquil, including Ariba at 87s to 903. 478 bags Bahia 

withdrawn. 
THE SILK TRADE. 

Silk remains inactive, but prices are firm. 
COFFEE.—At the public sale held by the Netherlands Trading 

Company on Tuesday, the valuations were not in all cases obtained. 

Good ordinary Java quoted 544 cents, equal to about 90s 6d per 

ewt sterling. There is not any feature in this market beyond a 

decline on Rio for delivery. Receipts have increased as the new 

crop begins to come down. Other kinds on the spot are not active 

at current high rates. 58 casks 16 barrels 13 bags Ceylon sold as 

follows : good middling to fine bold, 107s 6d to 108s; low middling 

to middling, 100s to 105s ; small, 99s to 101s 6d. 1,141 bags East 

India, Mysore, 103s to 109s 6d ; small, pale and low middling, 953s 

o i f 5 mall to 102s; Coorg. medium to bold, 102s to 105s 6d. A few s 

reels Ceylon Liberian, 92s 6d to 93s 6d for good to fine. 183 bags 

fanila brought 92s to 95s. 103 half-bales Mocha, half sold at 102s 

for common short berry. 78 barrels, 27 bags Jamaica: colory, 

JUTE, HEMP, AND FLAX TRADES. 

With good crop accounts of the Jute crop, and unsettled 
exchanges, the market is quiet. Rather lower prices accepted 
where sales have been made. In Dundee manufactured goods 
easier, and landed Jute has barely sustained its former position. 
New crop has sold at £13 for first native marks, Dundee. 

2,167 bales New Zealand Hemp, by auction, part found buyers at 
easier rates : low to fair, £16 10s to £18 10s; good to fine, £20 to 
£21 15s. 

The Dundee Flax market is quiet. 
From Messrs Wilson and Berg’s Circular :—“ From France 

and Belgium the accounts are not favourable, and it is 
now certain the crop there cannot be a good one; from 105s to 1103; good to fine ordinary, 91s to 96s. 598 bags Costa 
Ireland, however, the advices are very satisfactory. In Russia Rica went at last week’s prices. 1,191 bags other Foreign, includ- 
the sowings are about completed, and i+ seems probable that ing New Granada, at 104s; pale and grey, 96s to 99s 6d; foxy 
over all the area sown may prove about an average. The Centiala 94s 6d to 99s 6d; grey, 96s 6d to 97s Gd ; good to fine, 
weather is reported favourable. There has been little business 99s 6d to 103s. 3,229 bags Brazil were chiefly bought in. A few 

low Santos sold at 66s to 67s. 
passing in goods for shipment durlng the week, the markets being 
now pretty well cleared.” 

The Manila telegrams gave the week’s receipts as 7,000 bales, 
and also advised a lower quotation. In the early part of the week 
the market was flat, but since closed with a firmer tone. Fair last Imported ........ 31.200 ... 35.000 ... 33,300 ... 29.570 

sold to arrive, June-July, at £32 10s, c.i.f. terms. Delivered for home consumptn 11.800 "6.930 “.. 6,890 «. 5540 
ee go OKPOT’.....c.0ccc000 oe 6 ei oes 13.160 

__ | eee, ee ES oe 12,000 oo a 

Mid.-plantation Ceylon, per cwt.102/104/... 90/93/ ... 76/79/ ... 90/ 95/ 

Prices of Fair Channel Rio at this Afternoon’s Cail. ri 

July Aug. Sept. Oct. Nov. Dee. Jan.-Fe 

Fair Channel Rio tyve2... 75/6 ... 75/6 ... 75/3 ... 74.6 ... 74/0 pe = me 

Santos good, type C ...... EID cs ts: che ID Ses es: 0s) eee 

TEA.—No change has occurred in this market, which is wee 
Public sales of China have been comparatively small, ae oe a’ 
packages, and prices remain the same as last week. New nee 53d. 
new-make congou, 7d to 10d; last year’s import down sone, 07 
There is a good demand for Indian, and some of the newse ckages. 
auction, realised high rates, with a supply of 4,837 JS ies 
Ceylon went readily, and in most cases up to last wee Of Jav < 
There have been 11,981 packages on the catalogues. 
2,320 packages went at about former rates. 

COLONIAL AND FOREIGN PRODUCE MARKETS 
Mincing Lane, Friday. 

For Report of this Day’s Markets, see ** Postscript.” 

SUGAR.—Prices of Beet are slightly easier, with the prospect of 
another large yield, judging from the increased breadth of land 
under cultivation. The speculative operations are of moderate 
extent during the week, and ready Beet sells slowly to refiners. 
Cane-grown is depressed, and the business chiefly restricted to 
crystallised West India. 4,279 bags, by auction, on Tuesday, went 
at About last week’s prices. Demerara, 16s to 17s 6d; Trinidad, 
16s to 16s 6d. 115 casks Barbadoes bought in. No sales reported 



June 28, 1890.1 

RICE.—\With a strong market, some cargoes have brought rather | 
higher rates, and importers do not appear further sellers. A cargo of 
1,800 tons Bassein, per sailer, May, reported at 7s 1044; one of 
1,700 tons, same month, at 8s, both open charter ; one of 2,160 tons 

Ngatsein, March, at 7s 6jd for the Continent, and two of 3,490 
tons, at 7s 74d, open charter; one of Necrancie, 1,810 tons, at 

7s 113d, open charter. Cleaned is in steady demand, and prices 
hardening. 

gaG0.—There were only 270 bags small in the weekly sales which 
went at lls to lls 6d per cwt, being rather dearer. 

8AGO FLOUR. —568 bags were taken in at 9s 6d per cwt. 

TAPIOCA is without alteration, and rather quiet. 319 bags pearl 

sold, “ without reserve,” at 17s 6d per cwt for medium. 439 
bags flake bought in. 

BLACK PEPPER—Singapore to arrive is agiin easier. 100 tons 

sold, June-August shipment, at 5}d to 54d: near 5yy. There were 
not any public sales yesterday. 
WHITE PEPPER is unsettled and lower. About 80 tons Penang 

sold for arrival, the latest price being 6}§d, July to September, 
10 tons Siam, June, 9d. Public sale prices are lower. 40 bags of 
thelatter, by auction, sold at 94d. 40 bags Penang, 132 cases 

Tellicherry also went from 1s 2d to 1s 3d per Ib, all ‘* without 

reserve.” 

NUTMEGS.—16 cases by auction sold on former terms : 63’s, 33 1d; 

85's, 28 9d; 84's, slight mouldy, 2s 8d. 90 boxes Singapore with. 
drawn. 
MACE.—Of 23 cases Penang in the weekly sales, a few cases 

pickings sold at 23 to 2s 1d per lb. 
CLOVES. —Speculative business in Zanzibar for delivery closing 

5¢4d to 543d July-August. 200 bales by auction part sold at 6d per 
lb for fully fair. The stock has increased to 23,750 bales. 

CASSIA LIGNEA remains dull. 110 mats broken, by auction, sold 

at 10s per cwt. 
Stocks'and Prices of Cassia Lignea. 

1890. 1889 ; ; 888. 1887. 
BOX€S .,..2..ccccsscscccsve 180,400 ... 209.600 ... 148700 ... 107,700 
POP OWG: cccccrsccccccs: Ga ace eww A RO 

GINGER.—318 cases 61 bags, 130 robins Cec in, by auction, only 
partly found buyers at a further decline: good washed, 25s 6d ; 
part cut, bold, 50s 6d to 56s 6d ; small and ends, 25s, part cut and 

rough, 29s ; fair rough, 22s 6d. 409 packages Jamaica half sold at 
a fresh reduction, from 72s to 80s ; bold, 90s per cwt. 

PIMENTO is firm, but quict. Of 738 bags by auction, 300 bags 
sold at 23d to 3d per lb. 
FRUIT.—Nothing of interest has transpired in these markets. 

Valencia raisins are firm. Sultanas maintain the recent im- 

provement. A few sales have been made in currants at the 
quotations, 

NITRATE SODA is without further change in this market. Cur- 
rent quality £8 to £8 2s 6d. Shipments large ; coast cargoes are 
worth £7 17s 6d to £8. 
SHELLAC.— About 5,000 cases have sold for delivery at rather 
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higher rates. TN second orange, July-August, 89s 6d to 91s6d.! are steady. 
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September, 91s 6d to 923; October, 92s to 983; November, 94s. 
AC, July, 82s 6d. To arrive, May-June shipments, 80s, c.f. and 
i, terms. 750 cases, by auction, about half sold on previous 
terms, including good to fine button at 100s to 110s; second 
orange, livery to good, 85s to 91s. The market is now quiet. 

INDIGO.—Rather more inquiry has prevailed for East India, 
chiefly Kurpahs, and several a made at firmer rates. Colory 
descriptions are getting somewhat scarce. Declarations for next 
month’s sale have not varied from 7,900 chests. 

DRYSALTERY GOODS.—There have been about 300 tons gambier 
sold to arrive: April-June shipment, 27s lid to 278 3d; July- 
August, 27s. Public sales have n without interest. 648 bags 
Cochin bought in at 9s for split bulbs. 

DRUGS.—Aloes quiet. Balsam peru scarce, Bark steady. 
Camphor firmly held. Gum benjamin quiet. Ipezacuanha, 
inferior grades a shade easier. Musk and rhubarb quiet. Essential 
oils mostly neglected. Opium steady. 

CHEMICALS.—No change of interest has transpired, and there 
seems to be little speculative demand. Acid, Citric is rather more 
steady. Tartaric dull. Oxalic firm. Bleaching powder quiet. 
Sodas firm. Bi-carb., £65s. Crystals in demand. Fine cream 
tartar, £101 to £102. Chlorate potash firm, at 44d. Sulphate 
copper lower in all positions. Sulphate ammonia the same as last 
quoted. Sulphate quinine has sold at 1s 0jd to 1s Ogd, on the spot. 

INDIA-RUBBER quiet. Fine Para has sold forward at 3s 74d, f.0.b. 

METALS.—Prices easier in the early part of the week, since 
improved, and close irregular. The daily sales of copper have been 
of good extent, and yesterday the highest point of the market was 
attained: —G.M.B., £59 to £59 58; three months, £59 10s to £59 15a. 
English firmer. Tin has been rather active, and a steady business 
done at higher rates up to £96 10s. Yesterday the advance 
was lost. Banca, 5644. The market is now firm. Scotch 
pig-iron has steadily improved. At the commencement of 
the week the advance was fully 1s, with sales for cash up to 
453 94d. Afterwards down to 45s 6d. Shipments last week were 
10,365 tons, and the stock in Glasgow at the close was reduced to 
722,810 tons. Cleveland pigs sold here at 42s 7d to 42s 83d one 
month. Manufactured iron is about the same as last week. Steel 
railsare dearer. Lead steady. Silesian spelter cannot be sold 
above £23. The importer’s price of quicksilver remains ab 
£10 10s, 

Closing Prices on the Metal Exchange to day. 
G w lasgo 

Straits Tin. Copper G.M.B. Pig-iron, Iter. 
Per ton... £93 123 6d £93 15a ... eb 17s 6d £59 ... ass , gas e083 20 6d 

LINSEED continues firm, owing to the light supplies on the way. 
Prices of Calcutta close rather higher than t Friday, viz., 
43s 9d, to 44s on the spot, 43s 9d for seed ex ship and nearly due. 
For June shipment, 43s 6d paid ; June-July, 43s, vid Cape, 423 6d 
to 43s. Cargoes, La Plata firm. Three sold at 41s 104d to 42s. 

OILS.—The market for cocoa-nut is again rather dearer, and the 
statistical position strong. Ceylon, on the spot, £27 10s; toarrive, 
£26 to £26 5s, c. f. andi. terms. Cochin on the spot in limited 
supply, at £33 10s. English brown rape closes at £29 58; next 
two months, £29 5s to £29 10s; last four, £28 10s, with a quiet 
market. Linseed is less in demand. On the spot, £247s86d; next 
two months, £24 103 ; last four, £23 7s 6d; Hull, usual packages, 
£24 10s. Olive oils stationary. Mogadore in some demand, with 
business at £33 108 to £34 per tun. Fish oils, including sperm, 
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PETROLEUM OIL is without alteration. On the spot, 53d to 54d ; 
last four months, 58d to 5gd; Russian, 54d to 5}d ; September- 
December, 54,0 to 54d. 

TURPENTINE has advencedinlly 1s, owing to the rise in American, 
but is easier to-day closing J1s 9d on the spot, and 31s 6d to 3ls 9d 
to December. 

TOBACCO.—There has been but very little inquiry in the market 
throughout the past week. The business done in American growths 
has been upon a limited scale, and chiefly confined to the most colory 
descriptions. Substitutes have also been sparingly dealt in. 

POSTSCRIPT. Friday Evening. 

sUGAR.—-At auction to-day 6,631 bags crystallised West India 
went at 3d decline, excepting for very fine qualities, from 15s 3d to 
178; fine Barbadoes, 17s to'l8a. 158 casks Barbadoes bought in. 
2,115 bags Mauritius syrups sold at 11s 6d to 128 3d. 

COFFEE. —8,681 bags East India went at steady rates for Coorg 
and Mysore. 583 bags foreign chiefly bought in. 502 bags Santos 
part sold up to 91s for good. 

RICE firm and Bassein dearer. To-day acargo of 1,500 tons sold, 
August-September, at 8s 3d,opencharter. One of Ngatsein, 3,850 

‘Commercial Cimes.—THeeklp Price Current. 
The prices in the following list are revised on Friday, assisted by an eminent firm in each department. 
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ns, May, 8s 0d, Liverpool ; 
- 7s ce tacater Py ee. Deo ee, March, 

SPICES.—Black pepper lower. Singapore, near, sold at 5d. 
SHELLAC firm, and in good demand. Total sales to-day about 

3,000 cases, including AC garnet, at 80s to 82s, c.f. and i. 
TALLOW. By auction, 1,409 casks Australian, about three-fourths 

sold, at a general decline of 3d to 6d. Home melted reduced ls 6d 
per cwt. 

LONDON MEAT MARKET. 
A shorter supply of beasts than last week, but business almost 

at a stand still. Demand for sheep also of a slow description 
with lower rates. , 

Per 8 lbs by the carcase. 
soda 

og tp hn EO me Mee) re ies 4 2 Middling ditto 2.0.0... 4 0] Middling ditto Wg g Prime dittO cesesce csc ceescseeecseeeee & 6| Prime ditto... B19 
LONDON POTATO MARKET. 

Supply of best old rather short. 
Per Tcn. 
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Present 
Amount. | 

794,040 

1,797,428 

1,250,000 

6,904,577 

450,000 

AMT 

8,579, oss! 
2,946,342 
1,639,890 
953,665 

1,253,000) 

] 
| 

350,000 
1,802,150] 
1,565,941! 

2,625,000) 
700,000 

1,499,952 
749,915 

1,149,160 

2,620,000 

869,532 

a2 1 2.603| 

1,008,000 
1,080,000 
1,600,000 
1,000,000 
1,318,800 

250,000 
200,000 

2,422,485 
418,890 

2,290,889 
708,111 
610,000 

1,230,000 
045,000 

10,727 O8e 

250,000 

360,000 

431,000 

100,000 

2,087 620 

7,650,300, 

a 

1,435, 

2,701,450 

71,007 
$00,264 

3,000,601 

THE ECONOMIST. 

RAILWAYS. 
BritisH Possgesions, 

\Closng Present | 
Prices Amount, | 

[June 28, 1890, 
RAILWAYS. 

GUARANTEED SHARES AND STOCKS 

RAILWAYS. 
Ausaicas Srocus. Con, 

RAILWAYS, 
Forricx Raitways, 

Amt. of, Share. 

2,151, 104 Caledonian Cons. Gtd. . 
1,827,333 Forth Bridge 
"779,125 Furness Cons. Gtd. .... 
936 450 Glasg. & 8.-West. Gtd. 
477,955 Gt. Eastern Rent Chge. 

4,966,506 Do Consolidated 
8,044,490 Gt. Northern Perp.Gtd. 
7, 606, 630 Gt. Western, Rent Chg. 

17,291, 183 Do Consolidated Gtd. 
1,404,929 Lancashire & Yorks. 

15,000 20 Alagoas, L., 
2, 370, reed 100 Argutne Gt. 

20 Arica and Tacna 
2 Bahia &8.F.L., 

ro} 
z mas 

1,330,000 ‘Atlante Nth.-Westn. % 
Gtd. 1 

626,136 Buffaio& L. Huron£10 sh 
297,60 Do ist Mt. Perp. Bds. 
466,155 Do Bonds, 2nd Mort. 5; 133 5 | 
393,400 Canada Central Ist Mt. 5 i108 10 | 
650,00 Canadian Pac. $100Shs. 7 | 

Do 1st Mort. Bonds .. 

DoChic.&L.8.1stM 5 
DoChic.&P. istMt. 6 
Do Wisconsin and 
Minn. Ist Mort. 5 

Do Termnl. Mtge. 5 
Do Chic.& Mis. os 

div. 1st Mort. . 
5 aN 16 | 1,528,000 Chicago & Tomah . 

Do 60 Yr. Lud. Gt. Bas, 34/99 100 18,000,000 Chic. St Lon. & N. 0. : 
750,000 Do Algoma Branch, 

165,000 Demerara Orig. Stock. . 
Do Perpetual Pref. 

12) «us Emu Bay & Mt. Bischoff 5 
125,06) Do Irred. Deb. Stk. 

226, 600 Gd. Trk.Georg. Bay, &c.1M 
20,630,128 G. Trnd. of Can.Con. Stk 

Do Guaranteed 
Do ist Pref. Btock . 

ee ee 

¢ a 
5 116 18 | 25,340,000 rr Dee Stk. am 

8 Bibao R. & Cant. RL, 
20 Brazil Great Southe Th, 
20 Brazilian Linp. thera. | 

» klar. 77 2... 80 6 

at. Southn, Line é 
Do Extensi K 

160,00) 10 Do ston, 1590) 

I 
446,500 100 Dog 

3,600,000 100 B- Ayres G 1 eSScwoauurn 
1,666,000 Cinn. Wash. & f 

78 82 | 3,040,000 Do 2nd Mortgage 6 
7 138 42 | 6,000,000 Del. & Hud. ist Mt., 

§ zh Penns. Division 7 
4)) 98" 1.0) 1,000,000 Do Mt ume 

ws 5 | 2,000, 000 

1,965,860 London 

ae.2en, 008 London & N.-W. Gtd.. 
797,980 Lon. & 8.-W. Cons. Gtd. 4 127 

hef., & Lincoln, 

Do Rent Charge 
District, Midland 

Do Perpetual Gtd. 
8,899,121 Midland Con. Per Rt. Ch. 4 127 

Do Guaranteed Pref.. 4 127 
2,144,129 North Brit. Con, No. 1.. 
2,600,413 North-Eastn. Cons. ... 

Do Stock. & Darl. A.. 
1,050,000 Do do BandC.... 6 
8,162,747, Do West Hartlepool.. 

68,500 North Stafford., £20 pd. 5 
40,000 8.-Fast.(Rd.Ans.)£106pd 30 

084,300, Do Consolidated Gtd. 4} 137 39 

o-oo 

ecet 
1,066,083 Man. "350, 000 100 B. ceeds & Esenada il 

200,000 100 Do 5 5, Deb. Stocks ” 179, 450 100 B, mt Northn. »L.,Ord v2 7 

Do Mort. Bonds.. 
grog 27,029,000 Den. & R.G.1Con. Mt. i 

1,991,000 Detr,G. H.& Mil. Bds. 6 
Do Con. Mortgage 6 

7: 4,500,000 Galvst.& Harris.1Mt. 6 
{ = 6 | 3,934,000 PEneEannnan. ne 3 

= 

i: @eoocecon wS 

350,000 Met. Je 705) 3,097,000 

Do 2nd Equip. Bds. . 
- Per. _ Stock . 

do +} 
Doa.w Per. Deb. 8k. 5 126 
Do Bonds, payable ‘90 6 101 

437, 600 Hamilton& N.-W 
640, 0) Manit ba& N.-W.1Mt. 1933 6 112 4 
100,000 Melb.& H. BayUd.Ob.Bds 6 .. .. 
472, 400 Mid. of Can. Str. Ist Mt. 5 108 | 

Do Cons. Mort. Scrip. 5 
"16, 300 Mntrl.& Chapin, Ist Mt. 6 
115,800 Montreal & Sorel Ist Mt. 6 
400,000 Nwfndid.istMt. Ld. Fds. 6 
600,000 New Brunswick 1 Mt. 5 
250,000 New Zea., Mid. L. £10sh 

Do Ist Mt. Db. »Scrippd.. 
692,400 N. of Cauada ist M 
106,300 Do Ist North. Ext. Prf. : 
363, 350 Do Debenture Stock... 
400,000 Ont. SQuebes Cap. Stk. $ 

Deb. Stock 6 
676,000 Quebec C Me. ist Inc. Bds 5 
650,000 8t John & Maine — | 

Do Debenture Stk. 
200,000 St Law &, Ott. Ist Mort. : 
650,000 Tas. Main Line L. Deb. : 

Do Preference 
822, 650 Temiscouata Ist Mt + ’ 
719,000 TorontoGrey &bruce,R 

of Can. S8ter. Bds. Ist 
Grey & Bruce 
an. Bds. 1st Mt. 7 

* Mort. Det 8 12 18 
1,000, 00) b 100 B. oie & P.7 x ii 

Chic. & Spring. Div. 
Do Mort. Bonds. . 

: Do Gold Bonds . 
1,700,000 Ind. & Vine. Ist Mt. 

Do 2nd Mortgage 
3,000,000 Lehigh Vall Con. Mt. 
5,400,000 Long Isld. Gld. Bds. £ 

2 |20,000,000 Louis. & Nash. 

6,000,000, Do. Ist 

4,000, 000 Do 10-40 Adjst Bas. 
Do Gold Bonds . 

1 {000,000 Memphis & Charles. 
town Gold Bonds.. 

1,382,000 Min&StLou.Gld. Bas. $ 
3,035,000 Minn. and Pacitic Ist 

10,000,000, Minn,SaulteSt Marie 
| &At. IstMt.Gld. Bds 5 | 

9,628,000 Minn. & N.-Western = | 
| Ist Mt. Gold Bds. 5 1934 83 

) |14,877,000 Mis. Kan. &Tex.1Mt. 7 
3,000,000 Mobile& Birtn. Ist Mt. 6 (1997 y2 
1,000,000 New Orleans & Gulf 

21,710,000 New York Cent. Mt. 7 1903 127 <2 
16, 80,000 NY, ,Lake Erie, &W. 

ist C ‘on. Mt. Bds. 7 1920 140 4 
Do Ist Cons. Mort. 

* 1920 185.40 
Mrt. 6 1969 105, of 

k j Pel. Stock ...|h 100 2 
1,061, 150 100 B. Aytes & R, Ord. Stk. 161 A 

Do Sune bales Ext. Shrs) 16 id 
Do Tue uman E ome 

25,000 10 B. Ayres & Val oncial 
Rly. 

3,000, 000 100 Ce 4 Arge ntine, 2 Y R 36 
Panrrrence BHARRS AKD Stocks, WITH $% 
Divipgxps ConTINGENT ON THE PROFITS Debenture Stic 148 53 

OF BACH SEPARATE YRAR. a 136, ow 10 Cen. Urugy. of M. | 156 59 

21,250 20 Cond. a Eu, L. gtd. Z.. 
8,400 100 Copiapo 

oan 
% | 

Cpetenion, Pref. No. 14 a 4 

20 Corde aC ut. (L.), P: f., at aby en ) re Naik on>r Con 

Do convertible ...... : 125 30 
639,066|Cornwall Minerals .... 
240,000 Rastern and Midland . 

1,300, 760| Furness, Con. P 
Do Pref. Stock A . 

Glasgow & 8.-West. 
Do Pref. No. 2 

6,038,799|Great Kast., Con. 
Do ict Stk., ' 

20 DonnaTherG hris,L.7% Pi 46 
16 Dun: vburg &W itepsk, L. | % ! 

20 Yutch Rhenish 
608, O00 200 Kast Aree ntine, L., g. 7% 

Debenture fake tet y 
“WW Gt. Sth: Sof Spi win 7% 

15,000 a W. of Brazil, 
Do 6% Debe nture Stk. 10e 12 
Do 67 Exten. Deb. Stk. ¥9 1s 

. Braz. Nat. & Bova 
Cruz, L., gid. 7% . 

$2,000 10 La Guaira & Caracas . 
Debenture Stk, 13 5 

112,224 20 . one ~Jassy, g.5%| 7. 
40,000 20 Lima, Limited 

254,720 100 Mexican, Limited 
2,654,100 100, Do Ist Pre ference 8%.. 

Do 6% Perp. Deb. gtk. 1 6 
a8 00 100) “Do 2nd Mortgage 6% . 7 

6 Midland Uruguay \L. 
Do Debenture Stock 

6 1926 80 85 

165,500 Weligtn. 

108,877 Weligton. & Manawatu 
Shares, £1 paid 

J do Debentures .. 
220,600 Wind. & Annap. 

Shares, £20 paid 6 
199.009 Do Debenture Stock 4 82 83 

AMERICAN SHARES AND Bonps. 

11,819,620/Gt, Northern, Perp. Prf 4 ‘Lys ; 
11,607,417 \Gt. Western. Con. Pref. 5 158 60 
8,390,187) Lanc. & York. Con. Pref. 4 | 
2,130,000) Do Pref. Stk., 1882 .. 

een 400 ae 2nd Con 
N.Y. Pen. &Ohiot Mt. 7 
" Do 2 Mort. Bonds .. 
Do 3 Mort. Bonds .. 1 

094,000 Norfolk& W.Gen. Mt. 
5,000,00) Norfolk & West. Im 

and Ext Bon 

6,190,315 L., B., & 8. C.Con. Pref. 
2,072,000, Do 2nd Consolidated 
6,329,974 Lond., Chat. & Dov. Art 

Do 2nd Preference .. 
23,080,620 London & N.- Western 
8,044 987 [London & 8.-Western.. 

Sons ~ 
Ms 6 ‘1984 117 18 

Do Adjustmt. Bds. 7 1924 113 18 
46,640,000 N. Pac. ist Mt. Ids. 6 1y21 117 19 

.§ Closng|20,000,000 Nrthrn. Pacific Gen. 
2nd Mortgage . 

8,000,000 Do 3rd Mortgage.. 6 1937 11 13 
—— —— —| 3,624,000 Ohio& Mis. 1stGn. 

14,254,000 Oregn. &Cal. Mt. Bds 4 1927 102 4 
10 10; | 3,000,000 Panama Subsy. 

3,000,000; Pen. Con. Sk. 
Do 44 Gold Bonds 4 

5 |L4217, 000 Pennsy}. Co. Ist Mt. 4 
2,400,000 Pitts.,Cleveland and 

| Toledo Gold Bds.. 6 eens 113 15 
18,563,200 Central of New Jersey 100 125 30 | 7,000,000 st Joseph and Grad. 
58,000,000 Central Pacific 100 | 
19,680,361 Chic. Mil. and St. Paul 100 | 76 6, 

DoT % Preferred.... 100 122 4 
ittsbg.Gar.7% 50 

38,000,000 Den. & RioGnd.Cm. Stk. ee | ! 
Do 5 % ae - 

17,600, Quo East Tenn., Vv ‘irg. ; 

18,500,000 Do 2nd Pref. Stock.. 
10,000,000 Tlinois Central 100 

Do 4% Lsd. Line Stk. ue 101 | 
19, 466, 500 Lake S 
ween 300 Louisville & Nashville 100 | aan 

Mexican Central, Lim., | 
k 106 | 

16,405,000 Missouri, Kan. & —— 100 | | 
$9,428,300 New York © 

in London 4s Lid... 
77,366,500 New Yk. Lk. Erie Wat. 100 

Do 6% Preferred . 
58,113, 982 New York, Ont.&e. 
22,000,000 Norfolk & ‘Westn. Pref. 100 | 
49,000,000 Nthn Pacific Com. Stk. 100 
37,488,618 Do ao a 
20,000,000 Ohio & mp 

26,320 20 a & Liege ; 

400,000 London 
1,100,000 Man., Shet.4 & Aisrtnow 

it. 6 1932 99 101 
oitwayst m ‘i reti7t 

i0 N -E.of U ruguay,L 
20 N.-W. of Uruguay, 

667, 280 100 Do 6% Ist Pref., ‘ke. |. 
Do Ly 2ud Préterence is 

£ 8H 
676,070 ‘Alabamad. ry A "O5.Pref. 

Do B Ordinary 
1,600,000 Ala. , N. 3 Texas, & 

Bds. 6 1910102 4 
‘ad. Mt. 6 1905 120 4 

Aon 

ceo Do convertible, ‘79 .. 
Do convertible, $i .. 

#0000 Do tered. 1 st 
44, ou? 20 Ottoman (Buy r. to: 
44, 000 20 Palermo. Sart avapenl 
173, 409 100 Porto Alegre. &. Deb. St.! | 
73, -~ 20 Prov. Orel-Vitbsk gtd.67 

lw quebrada Ry. L. & Upr. 

Island tst Mort.. 
1,090,000 $t Louis & San. Fran. 

| Ist Mt., Miss. &W. 6 ‘1919 110 20 
_ 2ndMt., B.&C. 5 1906 105 10 

15 13 ib, 675,000 St Louis, Ark., and 
Texas Ist Mort.. 

5,000,000 st Louis Bdg. Ist Mt. 7 1928 135 40 
12,100,000 st Paul, Minn., and 

Mani. Cons. Mort. 44 ~— 102 4 
$2,431,500 South Pacific Ist Mt. 6 
21,049,000 Texas& Pac. Ist Mort. 6 3000 95 98 
27,229,000 Union PaciticistMt. 6 (1899 110 12 

Do Ld. Gnt. Mort. 7 1889 103 
1,823,000 Vicksb rg,Shrevept. 

&c.,PriorLienGol 
B 

7 ,000,000 Wabash, &c., 
Mort. Certificates 6 (1920, .. . 

3,000,000 WestPenn.Gold Bas, 4 | 
1,500,000 Wheeling& Lake Erie 

lst Mort.( Wheeling 
Div.) Gold Bonds 6 

1,500, 000|Met. District . 
23,281, 569) Midland Con. Per Pref. 4° 
$,860,198|North Brit. Con. No, 2 4 a ‘347, pond ral 

1,200,00 000 100 Recife& San Fran. L gtd. 98 
Riga and Duanaburg .... 

10 Royal Sardinian 1 
Do Preference 

6 Royal Swedish 
Do Preference 

20 Comin. and Me use. 

fo( Braz. )L stm 4 
760,000 h-4 Do 64% Debventure ir 
19,687 20 Smyrna ‘& Cassaba, L. . 

Do 7% Preference 
743, 044 20 South Austrian 
30,000 20 8. BrazilR.G i h 

Do Conv. Pref., 1874. 
Do Irred. Pref., 1875 4 
Do Conv. Pref. 
Do Convt. Pf.Stk. 
Do do 

1 Do Con. Pf. rd. Ag. smi 
1,181,250/N. Eastrn(Blyth & — ‘ 125 

700,000) North London 4ahy, (max. 5) 146 
ONES cistvanvansace 133 

971,000| North Staflordshire. .. 

213,000| Khymney, 1864 
860,000 Somerset 

Bath Ext Ord. - St 
2,172,680|8S.-Kastern, Con Pref . 
2,640,820; Do Preference 

Do Vest. Comps’. _ 4123 5 
1,906,718 /Taft Vale Pref. Stock . 

323, 332 100 Sw edish 

to 67,400 6 Taltal, 
44,687 20 Varna 
26,757 82 West Flanders 

STERLING Bonps, & 14,000 10. Do 6) % Preference...) 
1,425,700 Ala.,N.O.Tex.&c. 

Do 2nd Debens. . 

hc. | 

Db.6 1907 78 80 

1,791,800 Allegheny Val. guar.7 1910 127 “ 
"339,000 Atlan&G.W.Wst.Ex.8 1876 80 
349,700 Do gtd. byErie Kal, 7 1904 80 
805,200 Atianticist Lesd.Ln. | 

Rt. Trst. 4), Mt. ~~ 4) 
peng Baltimore & Ohio . 

Inptan Raiwars, 

1,901,040! Bengal & N. West, a. 
20,606 Do £10 Shares £9 

Bengal Central, L., 
+ th net a £6 pd 

Bengal Nagpur, L 

18,521,300 ee 
$9,480,361 Philadelph. & Reading. 80 
oo 285 Pitts. F. 

“110,500,000 gt re ata & 
.0,000,000 Do 2nd Preferred . 

1116 ss) 2,490,000 8tLou. Bag. 6% 

1,250,000 Tun. Rail. of St Lou. 6y, 100 | 
| 24 5 | 10,868,500 Union Pacific 

20,000,000 Wabash, &c., Com. 
Lav 4 |.0,000,000| Do. Preference 

Foreign RalLway¥ OnLiGations. 

Ban France. - 100 

Cc. Gta. & 190 92 
41,914, Kastern neal A. Ann. 

agoas Debs., red. 1913 
Bracil Gt. Soutuern Mortgage 6 

Brazilian inp. Cen. Bahi 
Campos and Caranugola, 8 
Charkow- teehee 

Conde d' Ku Debentures 
Costa Rica Ist Mort. De 

Donna Ther. Chrstna., L. ..-- 

Eastern of France 
Havana Rail. Ist 
Imp. Braz. Nat. & Nova 
Leopoldina (hee). 

B75. ro Chic.&Altn.Con. Mt. 6 |1903'120 2 
60,900 Chic. M&St Paull M.7 1902 120 26 
600,000 Cleve., Commb., &c. 7 |1914 127 30 
398,400| Kastn. Rly. of 
760, i Illinois Cen.8k. Fnd.5 1903 106 § 

Do : 1895 108 10 

$48,666} Do aie Stock.. 4 
226,637 East Indian Ann A. 1963 
624,900, Do Annuity B 

6,660,000, Do Def. Ann. So. — 
4%+ pert jth oe. profit 

Currency Borns. % | ped 
1,750,000 Alab., Gt. Sth. 1 Mt. 6 1y9g 114 17 
1,000,000 Albany&Susqe. 1 Mt. 7 (1906 12> . 

tk... 4134 8 | 4,632,000 Atchsn, San. Fe 4 7% 8. 
auson o00|@ Indian Poninay Gta. cf TL 3 lea sctieeee ee gees) Ss 8 

Mass.6 1906120 3 

& = = - 

Do Debenture . z} : {123 & 116,000,000} DoColl. Trst iii 5 

10,100, 000) DoCons. Mt. 

$00,000 Do 
635,600! Lehigh Val. ont $ 1897 106 8 
398,368 wis 5 som. M. C. 

& 
700,000 Memp.&Ohio,ist Mt. 7 |1901 118 22 
800,000 N. York & Can. Bds, 6 |1904 115 17 

2 000,000) New York Cent. Mt. 6 1903, 121 3 
8,000,000 N. York Pen. & Ohio 

Prior Lien Bonds, 6 1895105 8 
441,600 NorthCent.Con. Mt. 6 1904 il0 12 
669,800 Panama Gen. Mort. 7 |1897,104 & 

lv. Gen. Mrt. 6 1910 128 30 
4,693,800 Do Con.Sk.Fd.Mt.6 1905122 4 

5,000,000) -_ &Erie Gen. _— 6 a 128 30 

area ~ + d. L. 
See: 

SEH= 
Macahé & compen, 
Matauzas and pabauilis..- 

Minas —s Rio —. 
een: ‘Burl. o Nevis, ke. 5 rat 93 5 

13,923,601 |Can., Southrn.,1 Mt. & 
23,143,000\0en. of N. ne 

We Gen. Mo: K 
A.”An. ™ ‘i 25,883,000 “— Pac. 1st 

Cal&Oreg. div. i 1892 104 6 

Mee N .Wat. Deb. 5 1933 113 15 
hic. &W. In Indiana Gld) | 

do 
324.00) sae and itobiikund * 

Debenture 8 
200,000 Bohilkund & & Kumaon L 6 |116 18 

eee 

Moscow ie 
Nassjo-Oscarshamn, A 
National Pisco to Yca 

Northern of France.. 
Do (late Charleroi) .. 

Northern of Spain ei 
man 

on Assent ing (Seraikeny)..- 

| ona 0 e DD eeeerre 

Ext. Deb. . 100) Do Serna ‘Debent. 

Do 'B” Annuities os 
uth Indian Gtd. .... 6 |129 31 | 4,261,000 

3609,000 { eal, the then 34 %& 

e2eks 

SS 

2,781,600 Penns 
- = 

ite 

BESeecens ~ 1 

ThE 1887 IO 6 
1,353,400, Pittsbrg ae 6 1926130 2 
948,200 8.&N. Ala. — 6 1903112 14 
—_ Unin. Pac. Om. Bd, 

Mae NJerseyR.&O. 
Do Gen. 

ee 

eto oe 

Dollars & Devs. 6 sip 102 5 
Do Hastings and 
Dakota ist Mort. 7 1910 123 27 -- 6 (1901122 4 
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. RAILWAYS. 
B REWERIFS, 

' 

3 ‘ORBIGN Rai.w
ar OsLications.

 ee Ba, 
&e.—Con 

comm 

a 

ee 
be 

ERCIAL, & 

Wi 

Name. 
| a\z 

7 ee —————-——— ¢.—Con. 

é 
me, \Closng 2 & | Name, 

Closng = | - 
ie 

‘ a FINANCIAL, &
e. —Co; 

~ 

|Prices ret
ro 

Prices. é a 
Name. 

Closng : 7s 
a. 

re ; : 

90 Paris, Lyons, an
d % | 10| 6) on Brewery, Limit

ed . age oe 
alee 

\Prices. | & 2 Name 

: 

100 Piraeus, Athens, ar Mt. $ | 17 174) 90 | 20 | Se Fors vegas ess sees se sa Tn 8 ‘ Barnagore 
Jute Factor 

mane ans 
clone 

4 

100 Prov. Orel Vitebsk, gtd. (106 3 10 10 ‘Manche p. 6% Preference 
.. 26 | 5 Bell, R. & Co., L

imit ¥, ks, bh | iA 

7 

$) Royal Sardinian
 . wee 6 10L 8 10 gach ester Brew’ ry

, L.,Ord. i Mi) 
5 (Bell's Asbestos. L

in eee % 4 stk sas ustralian & New Z. Mort. ,L —? 
a 

20 | OB eeeeres 
 sseansre . 12 13 1) 10 weereccire

te eta 3 a4 Bland, J. & Co. dmited .. +) 154 168 | 25 é ne %, Debenture Stock. ws 1 
* 

ee ar jena gin 18 | to In Dow a Preferences." iit] § 8 ie Mth ond teak at's PS 8 in Face 
ce sm i 

| io de Jan 
| nt ees t 6 ne and Sons ........, %%

3 oO; 2'B 
eStock . .|104 

ce 

we [aga Se i Gi ee) a to Pace “taal oy iptamiied a a piiter,) let no geile Ameriege Mi) 
| 

100 Me Smyroae Cashaba
 eM Bes 1 7 

a WO | tecthamptu Brew
ry, Le pee Y 7 ae)

: 0 nt F Mond, 
‘and Co., L.| 39 4t is 28 Britiek’ j, Debentur

es Bs wes 
Wt 

uth Austrian ......... 
et tte eee 

314] 6 0 7%, Preference 
iStk 100 sb American Land...) 

eo 

% Late oo cates 3 | ist 7 \Nettiedhans Beewery, 
Linc) 416) 1) 1 Tt iaeeoes. '& May, Li

mtied ©. . emia | | cieeasak tot Trust a r3 
be 

Oo 

°, 
® 

” ° e 
) 

‘ 

€ 

i-4 

0 — tecrarece sce 3 ta
na atk 100 |_ Do f

or Mort, Deb; Be me)
 9 9:|100 100 ernie ‘aeons Robert, i. A

 nee Agency i 

ee nros
 sent 

Stk 100 'Reid’ Bre ) Jeb. Stock 97 10 Cantareira Water Supp <4 ils t) 14 Ae cesecceceenses | 104 

1 ee 
4 .. | Stk 100 ) s Brewery, 57 Pref. .. 117 19 

ae... ta; 6% Del : upply, 
6 6 ‘anada Com any .. 4 at 

90 Western of France ........
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COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
—-- 

RRR A ET ABI | Week Receipts | Total Receipts, N | Week Kecvipts. Total Receipts. | Week | Receipts. | Total Receipts 
. —s —- : | ee ame ' . ame. buding Name. eid 

- Kuding) y399. | 1ssa, | 1890. | 1889. | jeudine ison, reso. | 1890 | 88a. | Ending! j 990. | 1ss9. | 1800, | 1889 
—GooniaL. £ eS . = £ FoRBIGN.—Con | £ '@.,.8 4 amencss* ., oe . oats vs 
Bombay. B.,&C.1. June 21 45,812 vo, nO] 2-s75(|L Tas 840 Kast Argentine. ./Apl. 13 | 1,829; 1,059) 2,,636{ 13,525! Ala, Gt. Southern May 24) 11,845) 10,759! 156,555] 147,14 
Canadian Pacine | zt 61,204) 5a,sy A =50, 0 ‘A s0,5 0 La Guaira & Car May 13 Byhas =,H20 Siyves) 39,104) Chie, Mil. & 3. Po. June 7 9i,tu0) 8/333 2023,405'19 | 725 
Gd. Tk.of Canada 21 94,549) B TZ, |4,525,8 }2 405,319) Meridnal, Italy*.. StU B26, 127,904 £592,081 53,822 Cinp, Wash & B...) Mar. 22) 46,900 43,612! 270,506! 291,054 
Gt. Indian Penin. 21 45,950} 44,518 028,17 LITT 4 6) Mexican ........'Junme 2) 17,lu, 16,2 375,540! 413,500! Denver & Rio Gra Jane 7) 34,300 31,700! 652,614) 6°6,00L 

BEAAOES .. 5.52052 May 3 15,759) 10,/40, 274,042) 271,905 » Matin Line (Lod 1G,G90, 34d syns E. Toan V.& G...) May 24) 37,347 es,2o4) a65,070 479,148 
Oude &Rohilkund ee | a | rae} ai oan Nitrate Kailways Wo STM) 85,076) S48,8/1) 3st,258 Elineis Central ..; Api. A 215, 20> Ivo,o63) yor,OT0! Bozzae 
South Indian .... May 10, 11,149) Shentlt 135,9 j 187,09 ane France Bf ene el ae ; ‘Louisvl. & ne, June 7) 71,035 65.827 159,808 14.0,854 

Forsian aoa oe aol OMAD .-- 2-0. of ‘ 202 S42 22,587 97,05 N.Y¥., Ontario. & W| 7 7,tho 7,373. Lo6,U8< 156,338 
Bu. Ayr.Gt.8thn. June 22 19,571) 21,533 1 260,667 1300,131) Paris & Meditr.*., lu 27o, loz 282,594 6,324,403 5500,498' Norfolk & West. .: 7) B28. +? 8> 62,l52 428080 

Bu, A. Ensenada 2 SALE SAU et ee | Paris & Urivans.. 10 125,080 120,980 2,997,555 2494,312 North Pacine ....| f) BS,08F 77, 92d LOSE 1546,086 
Bu. A. © Reuasio 22 Wide) 8,072) 291,192 245,104 ee Samene ate 26 oe a 45,838) 43,012'Ohio & Missisipt. | 7 AT,IS>—LT,WoS) 548,584 325,088 
uenos Ayres No pore ne eee! peti na | SiyD. & Cassada. June 8 1 cod fe ie Pennsy., L. Linest Gade | nna sbi cnn aha Se 

Oeete Argentine June 22 13,s4i 13,820 373,312 378,325 South Austrian*. | 10 84,9od 94,870 15742,676 1750,209, do. Wan. Linest Apl. 1125871 1 405,474 £210,605 $ 065,082 
0.Urugof M. Video 22 (6,Jd0 4,974 374,019 260,294) Sthra. of France*! 10) 63,594 00,865 1459,225 1392, 781'4. Louis & San B, | May 17, 23,171 18,008 450,863. 398,580 

Dutch #henish .., 23; W450 8775) we | ee | Wat. of #rauce* i .. sa GRRE. Soci Jane 7) 42,798 48,816 1063,456 982,089 
sorte egeceaatee Oe - See oniphie anne os pe ee 8 gs Leg he) oS os E secant 

* Yearly from Ist January. t Net Receipts. Including Rajputana—Malwa lines. 

ROYAL INSURANCE COMPANY. 
HEAD OFFICES: 

Royal Insurance Buildings, 1 North John street, Liverpool, and 28 Lombard street, London. 

- 7 oe ae “ saat . ee eee ee —, Pee ey fa : a 

Extracts from the Report for the Year 1890. 

Total Funds Exceed - - £6,161,608. 
FIRE DEPARTMENT. LIFE DEPARTMENT 

NET PREMIUKS, after deducting Re-assurances, £1,104,178 16 10) | NET PREMIUMS, after deducting Re-assurances, £262,096 7 § 

r se ey <a ors 

—— annninmeeniniend 
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EXTRACT FROM AUDITORS’ REPORT. 
“We have examined all the securities held here, and have found them correct and in order, and we certify that the present 

aggregate market value thereof is in excess of the amounts in the balance-sheets.” 

JOHN H. McLAREN, Manager. 
DIGBY JOHNSON, Sub-Manager. 
JOHN H. CROFT, Secretary in London. 

(HE TRUSTEES, EXECUTORS, eae Bottled at Spring, Italy. 
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crerorvg oie ae Spring. Tealy. Shipping. AND AGEYCY COMPANY (Limited) DELICIOUS ALONE, WITH WINE OR SPIRITS, | ¢ 
MELBOURNE. ‘MARCO GOUT ep ae tne 

Metabitahesd 5578. ‘ - wen ~. 0. nd crisy, | Australia, Tasmania, New Zealand. 
CaPITaL. Ns MATION, | 

Subweb wuss nnn e000 0 0 hit Gtave "|THE ORIENT LINE STEAMERS 
a , r KIDNEY Reserve Pund and Undivided UNEY | Leave LONDON EVERY ALTERNATE FRIDAY, 

Wi cdiigiiinn ican. eh & Sr MARCO. APFECTIONS. | calling at PLYMOUTH, GIBRALTAR, NAPLES, ri 
Directors 500 a | SUEZ, and COLOMBO. STEAMERS among the ; 

John Benn, Esq., Chairman. DOCTORS’ omen | LARGEST and FASTEST afloat. High-class Cuisine, 
“04 — Balfour, M.L.C., Vice-Chairman. TESTIMONIALS. 1889. | ota Lighting, ea _— Cold Baths, Good Ven- ee 

R. Shaver alan Saq..C. MG. Lsrge bottles, 158 doz ; Small ditto, 64. eee re ae 
Ww. Templeton Esq ee Case free, carriage paid. Of all Chemists, MANAGERS: akg 
3 aes : And from the Sole Consignees, . GREEN 0 

oer ae ee oe aoe HEARON and CO., 3s Southwark street, SE. ANDERSON. ANDERSON, & CO. 
stration as nominee of Executors or Next-of-Kin. The Rev J. Broaprabs, Vicar of St Columb Minor, | Fxancuurcn Avenus, Lonvon, E.C. 

The Company, unlike an individual, never dies, Cornwell, writes :—“1 suflcred for 23 weeks with For freight or passage apply to the latter firm. y becomes incapacitated, or leaves the Colony acute rhenmatism. The pain was well-nigh unbear- 
3 ; ny ; S rananee Se ie able. I tried several specifies, but with no good result: | _ - fa 
i - “Taam After drinking ST. MARCO WATER the attack sub- | 

: Loxpon Aarnts—Mesers St Barbe Sladen and Wing, sided, and I have been free from it ever since.’ T 

' Solicitors, 1 DeJahay street, Westminster. June, 1800. | P " AND 0. MAIL STEAMERS 
Se eee eereer | FROM LONDON TO 

MADE WITH BOILING WATEK., BOMBAY, GIBRALTAR, MALTA, 
BRINDISI, EGYPT, ADEN, and} Every Week. 

FOUR GOLD MEDALS AWARDED. 5 | MADRAS via BOMBAY. 
; FE LCUTTA, COLOMBO, CHINA, HIGHEST AWARDS FOR GLENALBYN BLEND- P P ses S OO TRAITS ROACAN AUSTRALIA, Snneetonne 

eek. NEW ZEALAND & TASMANIA, 
JOHN STEWART’S FAMOUS | «er 

GRATEFUL—COMFORTING. | 
OLD HIGHLAND WHISKIES. | For particulars apply at the Company’s Offices 

| 122 Leadenhall street, E.C., and 26 Cocaspur street, 
E , London, 8.W. DINBURGH ( Head Office )—85 and 87 Fountainbridge. 

Do 103 High street. | 
Do (Central Stores )—2 St Patrick street and 17 

Guassow—200 Argyle street MADE WITH BOILING MILK. _ MONTREAL, CANADA. 

“CLACHANS® IN LONDON, en “PLATE “Giass| = ANSON: ESO ven ne. 
Do 224 Buchanan street. 

16 Sherborne lane, King William st, E.C. (near Bank) 

Curar Raturn Ticksts. 

- tor LOOKING GLASSES, with or without frames. | TEMPLE BUILDINGS, 
itre court, 44 Fleet st, E.C, (next Scotsman Office). | Silvered by new process with pure silver, not liable 8T JAMES STREET, MONTREAL, 

£4 King etreet, Regent street, W. to injury from damp, heat, or handling. Unerralled | Dealers in 

To be had at Larru—34 Constitution street. ow + Samples, tarifis, and estimates on appli: | GoveRNMENT, MUNICIPAL, AND RAILWAY 
The following celebrated WIISKIES, Entire,alway | THE PATENT SILVERING COMPANY (Limited) | ae 
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etimeeren sanameeiie (GILT CHIMNEY-GLASSES, COR-| — FIRST-cLass INV ESTMENT SECURITIES. 
GLENGRANT. TALISKER NICES.—OVER-MANTELS IN HARD WOOD. | Coupons Collected and Remitted. 

GLENLIVET. Latest desigme. stent pao bg quality. Old Banners: 
“ 1.” frames re-gi glasses re-silvered. , ’ " une, Ed nburgh and London, “ Clachan. THE PATENT SILVERING COMPANY (Limited) _ The Merchants’ Bank of Canada, Montreal. 

-B.—Visit ‘The Clachans” in London & Edinburgh. 10, 12, and 14 Lower Kennington lane, London. { The Clydesdale Bank, London. 
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tered ” at the option of holders. 
1st December, 1890. Both Principal and Interest I 

allotment, £191 on 21st July, 1890, total £211. 

the rate of 3 per cent. per annum. 
A simultaneous issue is made in New York by Messrs Drexel, 

Morgan and Co. 
The $6,000,0000 of Debentures now offered are part of $15,000,000 

authorised to be issued by the Company. The Debentures, or the 
proceeds thereof, will be used exclusively for the purchase or 
acquisition of additional equipment adequate for the increasing 
business of the Company, and for carrying on the construction 
work of the Company, including the completion of the additional 
approaches to and enlargement of the New York City terminals, 
as well as the new terminals at Buffalo. 

shall hereafter execute any Mortgage upon its property and 
franchises to secure any bonds or other obligations issued or to be 
issued, the Debentures of which this issue forms part shall’be specifi- 
cally provided for by such Mortgage. And in order that the issue 
of these Debentures shall be kept within the authorised limit, each 

THE ECONOMIST. 

NEW YORK CENTRAL & HUDSON RIVER 

[June 28, 1890, 

COMPANY. 
SUBSCRIPTION FOR 6,000,000 DOLS. 4 PER CENT. GOLD DEBENTURES, Maturing 4st June, 1906. 

| Being part of a total authorised issued of 15,000,000 dols., in Coupon Bonds of 1,000 dols. each to Bearer or, at the option of Sub 
scribers, in registered Certificatesof 1,000 dols., 5,000 dols., and 10,000 dole. each. The Coupon Bonds are convertible into “ Regis’ 

Interest payable lst June and 1st December, the ffrst Coupon for Six Months’ interest maturing on 
vayable at the office of the Treasurer of the Company, in the City of New York, in 

gold coin of the United States of America, of present standard weight and fineness. 

Messrs. J. S. MORGAN and Co."offer for Sale by Public Subscription in London, 6,000,000 dols., of the above-mentione 
Debentures at the price of £105 10s per cent. equal at 4s per dollar to £211 per Debenture of 1,000 dols., payable as follows—£20 o 

Payment in full may be made on allotment under discount at | Company. If and so far as the Debentures may not be so purchased 
the said amounts and the revenue derived therefrom shall, under 
such regulations as the Directors may establish, be used in pro- 
viding means for the payment of such Debentures at their maturity. 

The Capital hex a the Company is $89,428,300, and the 
Funded Debt, exclusive of the present issue, is $57,183,333°33. 
The gross earnings for the last fiscal year were $35,696,236, and 
the net earnings $11,985,692 ; and the gross earnings for the eight 
months ending 3lst May, of the present fiscal year, show an 
increase of $1,416,513. ; . 

The Debentures, a copy of which is annexed, will be issued early 
jin August, in exchange for fully paid Allotment Letters duly 

The Debentures contain a covenant that in case the Company | endorsed. 
The subscription will be opened in London on Monday, 30th 

instant, and close on or before Tuesday, July Ist, at 4 eo. 
The Allotment will be made as early as possible after the sub- 

scription is closed. In default of payment of the instalment due 
on 21st July, the allotment payment will be liable to forfeiture. 

one contains a provision that is not to be valid until countersigned | Where no answer is returned to applications it will be understood 
by the Union Trust Company as Register. that no allotment has been made. . 
The Company has agreed to set apart each year during the Applications must be made en the accompanying form and lodged 

currency of these debentures the amount of $300,000, and that it | at the offices of Messrs J. S. Morgan and Co., 22 Old Broad 
will, from time to time, use the yearly amounts so set apart in the | street, E.C. 
purchase for cancellation of such Debentures, at such prices as in 
the judgment of the Board may be for the best interests of the 

22 Old Broad street, 
London, E.C., 27th June, 1890. 

THE INVESTORS MONTHLY MANUAL 

The June Double Number will be Published on Monday, June 0th. 

The Manual is by far the most complete periodical record in existence of the movements in the prices of 

Securities. It is published at the end of every month, and in addition to Notes upon Investments and a Financial 

History of the Month, it gives the highest, lowest, and latest prices during the month of all Stocks, Railway Shares 

Banking Shares, and other Securities ; the mode in which their dividends are payable, their four last dividends, and 

the yield to investors on two last dividends, at the latest price, &c.. &c. The Manual includes Stocks dealt in at the 

Provincial Exchanges as well as in the London Market. 

Price One Shilling; Post Free, 1s 1}d. June and December numbers, 1s 6d each; Post 

Free, ls 94. Annual Subscription for the United Kingdom, Post Free, 14s 9d. 

OFFICE—340 STRAND. 
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Monthly Stlanual. 
GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 

STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 
THE MODE IN WHIOH THE DIVIDEND Is IN EAOH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &e. 

[PRICES MADE UP TO FRIDAY, JUNE 27TH.) 

[Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 
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a SERIES, 
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The Hal/- Year’s Results 
Financial Record of the Month 
Tabular History of the Money Market. 

Ba may Securities—British, Colonial, and Foreign 
1 nking Companies—i ncluding Discount Companies 
neurance Companies 

Miscellanceus Companies—Including Canals, City Loans, Docks, 
Gas and Water, I ron, Coal, and Steel, Land, Mortgage, 
and Investment, Steamship, Tea, Telegraph, Tramway, 
Trust, Wagon, Breweries, and other Companies 306 | 

The Trustees, Executors & Securities 
Insurance Corporation, Limited. 

CAPITAL woe . 

(Fully Subscribed.) 
RESERVE FUND, £600,000. 
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Chairman. 

LP —— Oe ~~ 

Head Office: Winchester House, Old Broad street, London, | 
EC. 

West End Agency: 16 Charing Cross, 8.W. 
Liverpool Office: Imperial buildings, 5 Dale street. 

Phe principal ehjects of the Corporation are :— 
4. To ect as Trustee, Executor, and Administrator or as Agent | 

under power of Attorney. 
2. To act as Agents for the issue of Public Loans and cee 

ocks, | and fer the payment of Dividends and Interest on 
Shares, Bonds, Debentures, and other Securities, and as 
Trustees for the Debenture Holders in Public Companies. | 

The Insurance of Bonds, Shares, and all other Securities 
lodged with the Corporation against Fire, Theft, Loss, or — 

& The Insurance of Securities in transit by Registered Post | British and Foreign Funds =e per 100 stock 
struction, and the Collection of Dividends. 

within the United Kingdom. 

Management of their affairs. 

Bet being their wish to interfere in any way with the eee 
The WINCHESTER HOUSE SAFE DEPOSIT contains 5, SAFES 
rentals from £1 1s to £5 5s, and numerous strong Rooms at rentals 

£20 to £55. Strong Kooms are also provided for the custody at | 
Wills can be | 

ited and Registered at a charge of 2s 6d perannum, or 21s for life. | 
Moderate charges, of Valuables in Sealed Packages. 

Public Halls and Committee Rooms, to contain from 50 to 600 people, 

are available at Winchester House at from £1 1s to £5 5s per meeting. 
inchester House, E.C. J. A. STIRLING, General Manager. 
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NOTICE TO CORRESPONDENTS. 

| It is quite out of our power to reply personally to Correspon- 

dents asking for information or opinions as to the merits 

of particular investments, 

TO ADVERTISERS. 
Advertisements for Next Month's Number must be sent 

| on or before July 30, to the Office, 340 Strand, W.C. 

The Right Hen. Sir H. J. SELWIN-IBBETSON, Bart., M.P., | 

ASSIGNMENTS OF MORTGAGES. 

For every 100/, or fractional part of 100/, of the principal money 
secured a duty of 6d. 

For transfer of stocks and shares at a nominal consideration 9 
| stamp of 10s is required. 

RATES OF BROKERAGE. 

There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 

commission by stockbrokers, though in large amounts commissions 

are often reduced, and in speculation for the purchase and sale of 

securities during the account one commission is usually charged :— 

Exchequer Bills 
i 

| Colonial Government and Railway Bonds 

The attention of Officers of the Army and Navy, and others resident | 

wbroad is specially called to the facilities offered by the Corporation for | 

the The Corporation desire to employ the | 
Solicitors already acting in business which may be entrusted to them, it | 

British, Foreign, and American Stocks and 
Shares........--cseeceeees ndidncabnansisedebeontediad 10s Od % on money. 

Shares of under 10s 3d per share 
—  10sand under 2/ 10s 
— 210s to 5! 

a Above 201 

In cases in which stock is under 501 the commission charged is 4 
rcent. On speculative transactions the commission is usually 

not more than half the above rates. 
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THE HALF YEAR’S RESULTS. 

THERE has been more change in the course of quotations on 
the Stock Exchange during the past half-year than a mere 
comparison of the prices ruling now, with those at the 
opening «f the half-year would lead one to suppose ; for 
the general average of prices has been distinctly lower than 
it now is, and it has required a rather sharp recovery to 
bring it upto the present level. The first part of the half-year 
was a period of considerable depression. At the end of 1889 an 
immense account open for the rise had been piled up, and 
the necessary liquidation of this lasted about three months. 
Moreover, the hope of cheap money early in the year, with 
which speculators had buoyed themselves up, was doomed 
to disappointment, and the six per cent. rate which pre- 
vailed for some time led to many realisations on the part of 
weak holders. Over and above all this there were the 
labour difficulties, which made the market nervous, and the 
collapse in the iron and shipbuilding trades ; whilst through 
out it all the public showed a decided disposition to hold 
aloof from the market altogether. This state of things was 
a natural corollary to the inflation which had immediately 
preceded, and it had a healthy effect. Early in April the out- 
Jook was entirely changed, and until recently there has been 
such activity and advance as to make it look extremely 
probable that the quietness which exists now is the beginning 
of another period of reaction. It will be noticed that 
whilst English stocks have, as a rule, rather lost ground, 
the recent advance has been marked in those securities 
which claim most of their support from abroad. This leads 
to the enquiry whether the present level of the markets is 
justified, or whether the recent rise has not been brought 
about by causes of a somewhat artificial nature. It is certain, 
for instance, that much of the advance in American Railroads 
has been due to the silver proposals, although the market 
seems already beginning to admit that, for the reasons 
referred to later on, it 1s difficult to see how the lines can be 
permanently benetited by increased coinage of silver. It 1s 
also certain that much of the advance in Foreign securities 
is due to the support which they have received trom certain 
powerful financiers who, being interested in the floating 
of new loins, have their own ends to serve in keeping the 
market buoyant. Thus whilst the ordinary indications of 
normal! trade prosperity, harvest prospects, and the like, are 
not unsatisfactory, the investor may be advised to use 
especial caution just at present in his Stock Exchange 
dealings. 

In the money market the half-year opened with the 
unusually high Bank rate of € per cent. The Bank’s reserve 
was inadequate, and the directors deemed it necessary to take 
strong measures toattract goldfrom abroad. Fora consider- 
able time theirefiorts proved unavailing, owing to the fact that 
the outside market showed no signs of responding ; indeed, 
there was an attempt by some of the big finance 
houses to frustrate the efforts of the Bank to stiffen 
rates by importing about a million of gold from Russia 
in order to afford the market artiticial relief. The 
success of this move, however, was, fortunately, not very 
marked, and towards the end of February the Bank 
had so strengthened its position as to be able to reduce its 
rate to 5 per cent., the stock of coin and bullion having 
increased since the beginning of the year from £17,782,000 
to £22,912,000, the reserve from £9,309,000 to £16,177,000, 
and the proportion of the reserve to the liabilities from under 
274 per cent. to just 50 percent. At the beginning of March 
a further reduction to 4) per cent. was made, and another 
a week later to 4 per cent. In spite of the likelihood of gold 
withdrawals tor both France and Germany, and the threatened 
financial difficulties in the Argentine Kepublic, and, in a 
minor degree, at Rome, which all gave rise 10 some anxiety, 
the market contidently expected a further lowering of the 
rate to 3 per cent., and the strong position to which the 
Bank had attained to some extent justified the expecta- 
tion. But the Bank directors exercised commendable 
caution, and when at last, early in April, a reduction was 
made, it was received with general disappointment, for it was 
to 3} per cent. only, and not to 3 - cent., as had been 
expected. Meantime, however, the Bank had been losing its 
control over the market, which, owing to the dividend and 
other payments made at the end of the quarter, and large 
purchases by the Government for the Sinking Fund, had 

| 
| 
| 

| 

| 
| 

become plentifully supplied with money. Under these cir. 
cumstances the 3} per cent. rate was inetfective, or, perhaps, 
worse than ineffective; for, although it may have acted as a 
kind of moral brake, it hampered the trade of the country 
without influencing the foreign exchanges. Accordingly, 
in the middle of April a 3 per cent. rate was established 
which was maintained until Thursday last, when it was raised 
to4 per cent. Recently gold has been dribbling away to 
the Continent, and the expansion of the Scotch cireulation 
in connection with the “term” payments has been unusually 
prolonged, whilst the new loans tor Egypt and Greece, the 
projected loan for Uruguay, and the negotiations for the 
relief of the Argentine Republic, have all added to that 
moditied stringency of the market which has once more set 
in. The following is our usual tabular statement :— 

First | 
| Halt 1889. 
1830. | i | 

1888. | 1887. 1886. | 1885. | 1884. 1883. 18828 

Changes Bank rate! six four nine |seven seven seven | seven 
y ’ y ;e ° 

} —- -—— |... 

six | Bix | six 
© . ' 

} | ° se } : ° > | . | # } ve 7 
Highest Bank rate. 6 | 3 5 5 5 | 5 > ;6} 5 
Lowest Bank rate.) 3 | 2} 2 2 ee ee 3/3 | 2% 
Average Bank rate. 45/3} 2/19/3 3/6/3| 3.6/0 3,0/4| 2/16/9, 2/19/23/11/6 4/28 39/6 
Av'rage imark't rate | | | | 
—best3 mo’s’ bills. 31/3) 249 2701273 210 209! 281 308373 2180 

Market below Bank 140) 146 193/189 19/4 16/ | N/A 1010 155/116 

A feature presented by these figures is the disproportion 
shown between the average Bank rate and the average rate 
of the outside market. It is accounted for by the periods to 
which we have referred, during which the Bank, having lost 
control over the market, was unable to make its rate effective. 

The capital applications of the pont half-year have been 
considerable, although, as was to be expected, they do not 
amount to such an abnormally high total as was shown 
throughout the year 1889. The maintenance of a 6 percent. 
Bank rate in the early weeks had probably not a little todo 
with this, whilst subscriptions to calls in connection with the 
heavy commitments of last year have absorbed much of the 
money available for new enterprises,and the amount tospare 
has not been of sutlicient volume to offer any great 
temptation to the company promoter to launch forth his 
schemes. Nevertheless, there has been great activity in 
company promotion during the past three months. ; 

The following is a comparative statement with previous 
periods :— 
New Securities Brovent Ovr in the Frrst Hatr of the Yxar. 

1880. 1889. 1888. 1887. 1886. om 
In England £ z £& £ £ 
alone. aches’ 79,737,000...99,540,000... 91 950,000...59,895,278...50, 722,448 . 27,595,330 

Engiand and 2 000 
elsewhere .. 9,996,000... 7,172000 .. 17,698,000... 4,239,000... 6,360,788 13,214, 

Together ..89.733,000...106.712,000 109,648,000. .64,134,278 . 57,083,234...40,508,330 

The new capital applications have thus amounted durin, 
the half-year to nearly £90,000,000. Of this amount about 1% 
millions have consisted of Government loans, 5$ millions 
being a further issue of Indian Three per Cents, 4 millions 

having been taken by the Colony of Victoria. and 23 millions 
by Queensland, whilst Greece las borrowed 34 millions for 
the purposes of the Pirwus Larissa Railway. : 
Railway development in various parts of the world, prin- 

cipally in the United States, has taken 20} millions. There 

has been some check in the applications for mining capital, 

which during the half-year have amounted to about 3 

millions. During the last-mmentioned period, too, Trust an 

Financial concerns were floated to the amount of oval 
19 millions, whilst this half-year the sum, although = 
very large, is not more than 14} millions. om eee 
larity which has attended the establishment © t oe 

companies, is, of course, primarily based upon the gg ome 

—and unnatural- protits which some of them 1h 

reaped thus early in their existence by commission ee 

underwriting business. It is extremely doubtful, wit she 
if such profits can continue to be earned. At the ey hly 
business transacted is of a transitory, as well as of a 7 ws 
speculative character. Further, the system of poor vd 

ema which is usually adopted by these concerns, pU is, 

interests of their general shareholdersand those —the apts 

directors—by whom the business is controlled to —_e she 
in opposition to each other ; and besides a oad 

different companies are so involved in the anes Sg 

other that any calamity to one would probably aod be 
many. ‘This, therefore, is a class of security 1 we tt 

which investors would do well to be cautious. . e “lai 

ing capital applications, brewery companies me : 

8 millions, the only important item that —— aoe gone 

specially mentioned. The rest of the 90 millions 
lI 

oe mn et ee RO ero st 

il el 
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to the establishment of companies of a miscellaneous 
description which do not admit of classification. The figures 
we have given do not include the great Conversion loans 
which have been issued during the half-year, including 
one of 26$ millions by Egypt, one of 7} millions by Turkey, 
and two by Russia of 13) and 113 millions respectively. 
A glanee at the trade of the country during the past half- 
ear shows that on the whole it has been satisfactory, 

although, doubtless, it has not come up to the sanguine 
expectations which some formed at the close of 1889. The 
last Board of Trade Returns published give the results of 
eur foreign trade for the first five months of the year. Our 
imports during that period, compared with the corresponding 
five months of the previous year, show a slight falling-off of 
about 24 per cent., almost entirely due to a decline in the 
raw textile materials and in the articles of food and drink 
which we kave received. On the other hand, our exports of 
home preductions were over 5 per cent. higher, owing prin- 
cipally to larger shipments of metals, both raw and manu- 
factured, and of raw materials including coal. Our _ re- 
expurts of foreign and colonial produce, however, have been 
less, and taking these into account our total exports show 
an increase of 2°8 per cent., or rather more than the falling- 
off on the import side of the account. As reliable an indi- 
cation as we have of the volume of our business is to be 
found in the goods traflic returns of our railways, and taking 
those of the thirty-nine companies in the United Kingdom 
which publish such returns, distinct from their passenger 
traffic, we find an increase on the half-year of about 4°2 per 
cent. The bankers’ clearings, too, have been rather larger 
in volume than in the first half of 1889. ; 
The course of prices of the principal commodities during 

the half-year shows a severe fall in the case of iron, Scotch 
ig having relapsed from £3 4s 74d to £2 5s 7$d,and steel rails 
rom £7 to £5, in spite of recent recovery in the market. 
The other metals have given way ina less degree, with the 
exception of copper, where the advance has been marked, 
Chili bars, which stood at £15 15s at the beginning of the 
ear, being now quoted at £58 17s 6d. Cotton shows a rise, 

but wool is lower, whilst Manila hemp has fallen from £51 
to £35 per ton. There has been considerable advance in 
sugar; but coffee, after having been higher, has relapsed. 
With the exception of these special instances, the changes on 
the half-year do not call for comment. 
Qn the Stock Exchange, the market for Home Government 

securities has seen few changes of ——o during the 
half-year. Consols have been affected by the high rates 
for money which have frequently ruled. Indian Govern- 
ment securities have been bought in consequence of 
the enhancement in the value of silver, due to the pro- 
jected silver legislation in the United States. Colonial 
oans have gone considerably lower. There has been nothing 
to affect the market for Home Corporation stocks, and they 
have shown only a few irregular changes. 

Highest & Lowest 
| Prices. Rise OF! prices in 1890. 

—_ Fall in 
, End Dec A aa _ Pa RE eso 

New 23% Console ...ccccccsscesceccessess, 968 { 974 | - G8] 982 968 
Bank of England Stock..............000 | 3344 | 3314 | + 3 = 4 = 
Bank of Irland Stock . ..... ecceeceseee] oes 3154 ahs 4 

Clan hace tcinncctingpeeeees | 107; | 107%} | - 4] 1094 107 
sso cel ssieoeh | 93h a - 2 10ls 123 
a ea hada 1003 | - | 24 

ped » WOMZ | 103, | - 14} 1034 | 1014 

Rise or |Highest& —y 
: Prices in ; 

June 27, End Dec., Fall in 

1890 1889. | 1890. 

Prices. 

Highest.| Lowest. 

Homs CorPoraTion Stocks. | | 

Metropolitan Board of Works 34% ...| 1123 | 1g | " 13 | Mls 
Mermnimmbdee Bh YX ..........000.scesessseceee | 11 1095 | - lll | 1095 

oy «i le RE 1184 1g | - 4} 118; 18 
Live OM a5 cout vsncancdesse.tepereneeso 112} ! 112 - 4] ane 195 
ee a ere 120 12 | - = Z 
Nottingham 3 % ............ SE estos ' GBs 98 oo 4 9 iy 

Cotontan Inscripgp STOCKS. | s 
I Dd cosy uses qasiiesoscctssfutesene® | 105 103 - 2 = | sos 

ak sancunnansrnenshied | 14 | 108 | - 3 i | 
i asain cioemsesnines | Ml = i- sie. | as 

New South Wales 34 %.........c000:0000 | 104 1022 |- 2 Ly | 301 
NINE oe, on sac cca vessovastcoseoeees 1074 105 i 24 a 1034 
omsland 4 7% ...........ccccsseseereeeeee | UNE | 106 | - 54} aie | 08 

outh Australian 4% 0... ....eesseveee | 1094 | 109 j- 4 : | 108 
Victorian 4 % (1908-19) ......... 0... | Ul 18 =} - 3 ' ll 

There was a considerable amount of activity in the Home 
ilway department at the beginning of the half-year, but it 

was not altogether healthy, depending as it did mainly upon 
excited speculation as to the forthcoming dividend announce- 

ments, whilst it required no very keen insight to observe an 
undercurrent of relapse throughout the whole market. When 
the dividends were announced they were found to be highly 
Satisfactory, but such had been the anticipations of an over- 
Sanguine market that, with the exception of the quotations 
¢f the Manchester Sheffield and Lincolnshire, and of the 

idland companies, prices gave way all round. The relapse 
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ae partly due to the forebodings as to the results of the leavy expenses during the current half-year with which 
caus — ee es their announcements of 
Wen D ats. inthis they were probably fully justified. e have already pointed out that the goods receipts of the —— oe have been satisfactory, and the passenger ‘Ipts have been more so; but in spite of the increase which is shown, if the companies, asa whole, maintain the dividends which they paid for the corresponding period of last year, that is, perhaps, all that can be expected, seeing the larger amounts they have had to pay on account of wages and fuel. The excitement in connection with dividend decla- 
rations having subsided, the attention of the market was 
next attracted to the falling prices in the iron trade, and the unsatisfactory condition of this industry has had an adverse 
effect upon the quotations of railway stock, more or less 
marked, ever since; the North-Eastern line being an especial 
sufferer. Then came the labour difliculties in the coal trade 
and eventually the strike, which although, happily, but 
extremely short-lived, caused considerable disturbance inthe 
market. Such are some of the adverse influences which have 
affected the British railway departments during the 
past half-year, and it is not surprising to find that 
prices, compared with those ruling at the beginning 
of January, are generally lower at the end of June. 
The comparison would, without doubt, have disclosed a 
more marked relapse had it not been for the support which 
has been given in some quarters in connection with the 
expected watering of stocks. The practice of duplication 
has been sanctioned by the Parliamentary Committee which 
was appointed to consider the Bills promoted by certain 
companies with that object ; but instead of advancing in 
consequence of this, prices have, as a rule, receded to some 
extent, the fact being that the buying has been overdone. 
Amongst the principal fluctuations in the quotations of indivi- 
dual stocks in the Home Railway department during the 
half-year may be mentioned those in Brighton “A stock, which, 
asusual, hasshown widechangesowing tospeculative dealings, 
although closing about the same. In the case of the other 
Southern lines rumours as to forthcoming amicable arrange- 
ments between the Chatham and South-Eastern companies 
have once more been prevalent ; and a point which attracted 
much attention at the time was the tinal legal decision in 
the Shorncliftecase—in favour of the former company. South- 
Easterns are nearly 3 lower, but Chatham have fractionally 
improved. The Scotch lines show little change, but there is a 
alling away in Caledonians. It will be remembered that the 
report was very unsatisfactory. ‘To the causes which lave 
ailected the heavy lines we have already referred. Great 
Northern “A” has relapsed 8} and Great Western 72, whilst 
London and North-Westerns and Midlands show but little 
change. In spite of the favour with which the Manchester 
Sheffield and Lincolnshire dividend announcement was 
received, both the Ordinary and “ A” stocks show a consider- 
able decline on the half-year, the monthly revenue state- 
ments having been far from satisfactory. Metropolitan 
stock has been steadily declining throughout, and shows a 
heavy fall, the only check to its downward course having 
occurred upon the announcement of a limit to its numerous 
extensions. 

Dri lp: Highest and Prices, Rise or |r went Selsas te 
ae) Fall in 1830. 

June 27, EndDec, Shedastnastinmeaee 
| 1889. | 189 | Highest Lowest 

MONO scisecsncvenncsonerisenarocsseseeiedt AENN Ek tae — 34{ 1285 | 21 

Great EMER Si; gsdcavatcctrakerietegbinan’ 834 844 | + 44 | 893 

Great Northern “A” ....cc.ccceeceesesee ees 102 1105 | — 8} Ill 101 

Great Westerl ......... sccccoce oe evesaseer 1 ile | — Ti 171g t 

Lancashire and Yorkshire........... ... 1224 125 — 2 1254 1 

London and Brighton “A” ...........04 163 1634 - 8 ro 149 

London Chatham and Dover ............J 25 23 + 14) t 21 

Do Arbitration Preference .. ........] 1194 1103 | + 4 | 115 107 

London and North-Western ............... 182 1814 + §)} 18545 1754 

London and South-Western ........ 159 1594 |— - 161} 151 

Manchester Sheffield and Lincolashire 9 3) — 6 94 “5, 

DB cdvevscertionsehoavs ities | 49 | 7 wi 42 

Metropolitan Consolidated .... wal 764 aj - 8, sy He 

Do Surplus Lana: <:.;.i« 664 674 ~ } | ° % 

Metropolitan District . at 1a + ‘ 2 2 

BAIA ccacsesvrccccessevers } pa 

North British Prefe:red. 70 }) Th i+ ¢ | He 71 

Do Deferred ..........++ vie 654 | 6, |— ¢ pi 8 

North-Eastern—Consoli.........000:000esees 1714 175g | - 48) 54 168 

North Staffordshire......  ..-cseeee + 115 114 he Bek ae 

South-Eastern “ A.....0.--cscseeseeereeeeees 108 | 1064 |—~— 2) 10% 97 

~ Subjoined is « condensed statement of the tratlic returns 
to date :— 

: Gross Earvin Increase es 
| 1890. ; 1889 | 1890 1839 

— —————
 | : ———eeeee ee Oe —_—_—_— —_-_—- 

Milew. | Bites £ e 
15 English companies .......+++-- 12,456 12 | 27.595, 26 465, ts 

Scotch seen es | 2,485! 2,168] 2 983, 2,895, > 
+ on aS oda 1,441, 1,441) 685 871,00. 14,000 

Total ...-ce..-seeconcreseesnsees 16,082) 15,973! 31,497,000! 30 187 000 1 280,000 

“One of the principal feature Stock Exchange One of the principal features on the Stock r 

during thehalf-year has been the continued rise in Foreign 
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Government securities. During the first two or three 
months neither Berlin nor Paris were in a fit condition to 
give so much support to the market as it usually receives at 
their hands ; indeed, the financial collapse at the former place 
at one time led to considerable unloading. Latter, how- 
ever, both places renewed to some extent the absorption 
ofstock. Considering the high quotations which foreign stocks 
have reached, however, and the small return they conse- 
quently yield to the investor, it is very doubtful whether it 
is public support which maintains them at their present 
high level. It must be borne in mind that several big 
finance houses, especially in Paris, have at the present 
moment various projected loans on their hands, and it is 
naturally to their interest to keep the market as buoyant as 
possible. It is probably in this direction we must look for an 
explanation of the present inflation, and if so the 
position is an artificial one, and it behoves investors 
to exercise the greatest care and discretion. The incidents 
which have affected the department during the half-year 
have been numerous and not unimportant. Amongst these 
may be mentioned the after-effects of the Brazilian revolu- 
tion, which have endowed the stocks of that country with 
great uncertainty, although quotations have naturally 
recovered a great deal from the first shock. The dispute 
between England and Portugal over the Makololo incident 
led to a sharp decline in Portuguese securities, and they still 
stand lower than at the beginning of the year, the failure to 
place a new Portuguese loan in Paris not having improved 
their condition. ‘The credit of Bulgaria received a fillip 
from the success of the new loan issue at Vienna, in January, 
and special attention was drawn to those bonds which are 
dealt in on the London market. Spanish stock has recovered 
from the effects of the illness of the infant King, and of its 
ministerial difficulties, especially as there has been talk of 
arrangements in strong hands to place the finances of the 
country on a better footing ; and there is much need of this, 
for the financial condition of the country isat present anything 
but satisfactory. There was also a flutter in the Foreign 
Se-urity department upon the announcement by the Deputy 
Governor ot the Crédit Foncier of his resignation, owing to 
alleged mismanagement of that somewhat important institu- 
tion, and the result of the deliberations of the Committee 
appointed to inquire into the matter, as far as it is known, 
is not re-assuring. The prospect of legislation in the United 
States for the more extended use of silver in the country 
has favourably affected those stocks which are benetited by 
a rise in the value of silver, and amongst these may be 
mentioned some of the Argentine securities. The financial 
condition of that country, however, is such as to have 
counteracted any advantage gained from external cir- 
cumstances ; and, although projects are in course of 
negotiation for affording some relief, quotations are lower 
on the half-year. Peruvian stocks after the announcement of 
the ratification by the Senate of the “Grace Contract ” 
advanced more in a couple of days than they had done for 
months previously, and since then the Peruvian Corpora- 
tion has been formed, which, it was hoped, would improve 
the condition of the bondholders. Its schemes, however, have 
by no means been received with marked favour, and the 
price of the bonds is now lower than it was at the end 
of last year. During the past six months Russia has 
issued two Conversion loans of 13} and 11}? millions 
respectively. Turkey, one of 7}? millions ; and Egypt 
one of 26} millions. The French Government has at last 
consented to this conversion of the Egyptian Debt but, 
unfortunately, with such restrictions as to prevent any 
immediate advantage accruing to the Egyptian taxpayers. 
In connection with the scheme, however, and the improving 
tinancial position of the country —— securities have 
been amongst the most actively ealt in of any in the 
Foreign market during the half-year. 

SS —-, r - C a eee ee 

Prices. | Rise or Highest & Lowest 
———— : Prices in 1890. 

June 27,|EndDec Fall in ——— 
1890. | 1889. | 1890. |Highest.) Lowest. 

IxTEeREATIONAL STOCKS. 
Austrian 4 % Gold Rentes.................. 94 has | 95 914 

ian 4% Unified Debt ............... 955 93 | + 28) 973 924 
5 % Preference v---| lla | 103g | - 1g | 105g | 101g 

y i 1024 | 102s | + £) 1054 | 102 
865 | 83 | + 34) 863 | 823 

oe a 913 8723 | + 4 913 864 
Y ccanaiaiee 90 87h | + 24 | 903 g 

oj NES, 974 z + 4 2 a 

a 101 100 |+ 1 103; 99 
eas, 70%) 738 | + 2% 77% 104 

974 + 24| 99% 944 
eae 1034 | 1014 | + 2 | 104) | 1003 
cet aekd 94 94 a 95 844 

88 8 1+ 5 | 91 134 
Raden oaacnee 104 102 | + 2) 104 993 

gg? 954 | + 34/ 100 933 
174 183 |— 1 214 174 

Bee esescknk 144 153 | - 14! 1% 144 
eee eas cenicaaand 754 734 | + 2 | 77a 74 

[June 30, 1890, 
In the American Railroad department the depression 

during the first three months of the half-year was especially 
noticeable. In January the Philadelphia and Reading inci- 
dent cast a gloom over the whole market. In spite of 
assurances by Mr Corbin. the chairman, that the payment 
of the interest on the First Income bonds of the company 
was a certainty, when the time came it was found that the 
interest was to be passed. And the result was, fora time, an 
utter destruction of confidence in American railroad 
management. Another blow to the market during 
the first quarter was the severe cyclone which occurred, and 
which it was thought might seriously affect certain of the rail- 
roads, and especially the Louisville and Nashville line, At the 
turn of the quarter, however, a distinct improvement set in. 
A compromise was arrived at between Mr Corbin—whose 
resignation has been announced within the past few days— 
and the Philadelphia bondholders. By degrees confidence 
in the market was restored, and the process was naturally 
assisted by the excellent traffic statements which have been 
published throughout the year. The tornado, moreover, 
was found to have damaged the railroads much less 
than was feared. But the great cause of the “ boom” 
which ensued was the development of the silver question, 
which, commencing with Secretary Windom’s Bill, 
has passed through various modifying phases. Exactly 
what form legislation will take is still uncertain, but 
the general opinion is that some provision will be made 
for an increase in the Treasury purchase of the metal. 
From currency inflation of any kind the railways of the 
States cannot possibly derive any permanent benetit ; and, 
perhaps, it is because this is being realised in some quarters 
that prices have latterly been giving way, and it would not 
be surprising to find that the limit of the inflation has 
already been reached ; although if a Silver Bill is passed specu- 
lators will no doubt endeavour to use it as a lever for forcing 
up quotations. It should be pointed out, however, that the 
normal prospects of American railroads as a whole, as indica- 
ted by the marked growth during the half year in their gross 
receipts, are good. Moreover, the amalgamations which are 
occurring between the various lines are gradually tending 
towards the concentration of their management in a few 
strong hands, which will at least cause some cessation in rate 
cutting of which a great deal continues to be heard. The 
future of the Pacific lines, and some others in the North- 
West and South-West, remains somewhat uncertain, and the 
market in these is entirely of a speculative description. In 
the East and South, however, the state of the lines has be- 
come more settled. 

— 

| | | i 
| Prices. | Rise or Pann og tomy in 
| —__—_——_—_—— | Fall in | 1890. 
June 27,;EndDec 1890 —— 
1890. | 1889. | * Highest | Lowest. 

Central Pacific Shares.................s00005 344 — §| 3 
Chicago Mil. and St Paul, Com. sisi 77 7 + 4 814 685 
Denver and Rio Grande, Ord. Shares...| 18} 163 | + ls 208 15 
Do Preferred Shares ................+008. 543 504 lt 44 584 464 

Illinois Central, Shares ..................... 122 |— 2 124 1163 
Lake Shore & Michigan Southern Shrs| 1133 111g | + 24 | 1163 107; 
Louisville and Nashville, Com. Stock} 903 895 | + la 958 853 
New York Central, Shares.................. } 112 1114 + 3] 113 1084 
N. Y. Lake Erie and W., Ord. Shares} 273 24 |— # 243 

Do 6 % Second Consol, Mortgage...... | 106 1044 | + 14] 108; 101g 
N.Y. Ontario and Western, Rey. Shares 193 2023 |-— 1 234 178 
N. Y. Penns. and Ohio, 7 % 1st Mort.| 404 37 + 3 | 413 323 
Norfolk and Western, Preferred ......... 64 62; | + 123| 688 614 
Northern Pacific, Preferred .............-- 844 774 + 64 | 884 744 
Ohio and Mississippi, Ordinary Shares) 254 23h | + 2 | re} 1% 
Philadelphia and Reading, $50 Shares} 233 20 + 3 25 
Pennsylvania R. R., $50 Shares............ 544 549 — 4! 582 54 
Union Pacific, Shares ................-00++++| 664 71h | — 43) 1703 634 
Wabash, St Louis, &c ,Pref. Shares...... ; ld 324 | — 1 | 37% OF 
Do 6 % General Mortgage Certs. ...) 524 54 |— 14! 5% 488 

The market for Foreign and Colonial Railways has been 

principally noticeable for the activity of speculative —— 

in the Argentine stocks, which have fluctuated wildly “4 
connection with the changes in the premium on gold © 

Buenos Ayres. Brazilian Railway stockssettled down tos ; : 

ness pretty early in the half-year, after the onnaeene = 

the end of 1889, occasioned by the revolution, and they C os 
since slipped into a state of neglect. Mexican (Vera _ 

stocks have not gone lower, in spite of the deregn® 

competition, with which the report of the directors, 

ublished about the middle of the half-year, ae 
Sean. Indian Railway securities have generally | 7 in 

pretty fair demand for investment purposes — y) 
some cases, owing to the proposed American silver = ~ A 

tion. The Canadian railways have not been quite er ; 

dealt in as in some previous pen geen, but anation > 
Pacific shares have advanced considerably; the last — 

the company being considered of an encouraging n@ u 
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June 30, 1890.] 
Price;. . Highest and 

Rise or |Lowest Prices in 
—————_| Fall in 1890. 
June 27(EndDec | 1890. 

os 1890. 1889. Highest, Lowest 

Canadian Pacific, Shares ................0000 83 7% |+ 8 | 859 | 734 
Grand Trunk of Canada, Ordinary 104 10}a|— ta 12%, | 103 

Ditto 4 % Guaranteed ........... .. i 76, |— 4 81 754 
Ditto First Preference..................... 70 744 | — 4 81 71g 
Ditto Second Preference .................. 474 62 | — 54 60 473 
Ditto Third Preference .................. 25 23 | - 4 314 293 

Mexican (Vera Cruz), Ordinary......... -| 41 41 as 46 334 
Ditto First Preference.....................! 1214 120 + 1s | 1275 ls 
Ditto Seeond Preference . ........ ...... ' 78 79 — 1 845 | 10% 

The Mining market has seen a rather strong advance in 
copper Shares owene the half-year, the companies having 
recovered well from last year’s crash, and the price of the 
metal a steadily. But quotations are now high, 
making the yield to an investor in the principal companies 
quite inadequate, considering the class of security. Indian 
mining shares have been well supported, owing to a better 
output from the mines, but the outlook for diamond shares 
is not encouraging. At one time in the half-year there 
was a distinct revival in the South African gold market, 
but latterly there has been a collapse, owing to the troubles 
of the Salisbury, the Jumpers, and the City and Suburban 
companies. The shares now are frequently almost stagnant 
for days together. Amongst miscellaneous shares, the 
Allsoppincident has attracted most attention. Other Brewery 
shares have received a good deal of support. An all-round 
advance set in upon the announcement of the licence 
compensation proposals of the Government. Nitrate 
shares have been weak during the half-year, owing to the 
failure of attempts to form a combination of the companies 
and to the passing of the Primitiva dividend. Shares which 
have been especially active during the half-year are the 
Pahang group, Eastman’s Meat, American Breweries, and, 
more recently, Land companies. Bell’s Asbestos shares have 
also been subject to much fluctuation since the removal of 
the company from the list of Government contractors owing 
to the practice of bribery. An incident of the half-year in 
the miscellaneous department, which will not soon be for- 
gotten was the “ rig” in Warner's. 

FINANCIAL RECORD OF THE MONTH. 
Mucu unsteadiness has characterised the stock markets 
during the past month, and the buoyancy which had ruled 
for some time previously has not been maintained. Each 
principal department has had its incident in which interest 
his been centred, but none of these have had a favourable 
etlect. The sanction of the principle of stock-duplication by 
the House of Commons Committee led to no noticeable 
movement, the effects of the decision having been discounted. 

e same may be said of the passage of the Silver Bill by the 

House of Representatives. The effect of this had also been 

discounted, and the difliculties which the Bill has since had 

to encounter havegiven rise tosuch uncertainty that American 

railroads have been giving way steadily. In the Foreign 

market Argentine affairs continue to attract attention, and 

the resignation of the Finance Minister, from whom a good 

deal was expected, affected stocks very adversely. In the 

money market rates were moderately easy at the commence- 

ment of the month, but they soon became stiffer, and by 
the middle of the month borrowers had recourse to the Bank, 

where 34 per cent. was charged for loans. Gold has been 

leaving this country for abroad to a considerable extent, and 

although the advance on the Bank rate to 4 per cent., made 

on Thursday last, was unexpected, it was perfectly justified. 

The following shows the condition of the money market now 

compared with that at the end of last month :— 

This Month, Last Month, 

June 25, 1890. aap 1890 
£ 

Bank of England—Coin and bullion ...........: 21575301 saa ames 

Circulation of notes ......c..:cccceecseeereereee 24,856 a4 M387 380 

Deposits, public... ..c. cescesseecsesescerees 8,269,740 ...... otro 

PEIVALE occ ccrscessccse crcosseveneseccsseneess 27,246,998 «2+ “erent 

Securities, Government .. ..........:::seere Oras ee 1 OE OIS 

Resetle ne ncccneggenne MITER ww. SBS 
Proportion of reserve to liabilities .. ...... a6 eee h 

ee ee errr ‘6 ae - 

Market rate of discount ..............++ 3 ae i 

Market rate for short loans . a eae 
This Month. 

June 25, 1890. 
Bank Market 

May 28, 1890. 
Bank Market 

Rate. Rate. Rate. Rate 

x % % % 
Paris ee ere 3 dg BRE vsestsrnsssnttesveensimmrnenne Bane Bt s 

ie. oa 2 a 8 
ee is 5 Me acein ne 

Consols, &c.—In tlie market for Home Government 

securities quotations are lower than at the end of May, and 

at no sv strength been exhibited. Consols for one, 

and for the account are both down, the scarcity Z 

money having had a marked effect. Indian — also 

relapsed, and as there has been, comparatively speaking, No 
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sositnes in either Colonial securities or Corporation loans, 
prices have been gradually dwindling away. 
ee Railways.—The principal incident. affecting the 

ome Railway department during the month has been the announcemen a t of the decision of _the House of Commons 
St oe on the stock-watering question, but this 

a 1ad_ so much effect upon prices as many expected : t would, the advance having been discounted in anticipa- 
ba Boe unseasonable weather during the greater part of 

1,and the depression in the iron industry have acted 
adversely, and movements have mostly been in a downward direction. The Brighton Company has published one or two favourable tratticstatements, and speculationin the Deferred 
stock leaves it 1} higher than at the end of May—the only 
noticeable rise in the department. On the other hand, the 
revenue statement of the Shettield line was again unsatis- 
factory, and the “A” stock has fallen Z. There have been 
renewed attempts to placethe relationsof the South-Eastern 
and Chatham Companieson amore amicable footing, but these 
show no effect upon quotations. The most noticeable falls 
on the month are 3% in Great Westerns, 3 in Great 
Northerns and 2} in North-Easterns. 
Foreign Government Securities.—The market for Foreign 

Government securities has, during the month, generally been 
a dull one, and prices close lower. Active dealings have 
taken place in Egyptians, however, in connection with the 
conversion. Unitied close 14, Preference 2}, State 
Domain 1}, and Daira Sanieh } lower. Amongst European 
Government stocks, French Rentes show a rise, but all 
the rest are down. Argentine securities have been 
again subject to severe fluctuation, and sutlered a heavy 
fall on the seme of Signor Uriburu, the Finance 
Minister. The Virginian Funded Debt has been quoted 
higher, in the hope that something may be done for the 
bondholders. Negotiations are pending between represen- 
tatives of the bondholders and the Virginian Government. 
American Railroads.—There was a good deal of uncer- 

tainty and anxiety in this market at the beginning of the 
month in connection with the Silver Bill, those who expected 
that it would bring them benefit not feeling at all sure as to 
its fate. When at last the Bill passed the House of Repre- 
sentatives, however, no rise in prices took place, the event 
having been fully discounted; and then heavy selling 
followed, owing to the difficulties which the Bill met with in 
the Senate. In fact, the market has been depressed 
throughout the whole of the month by uncertainty. A 
failure at the mid-monthly settlement by a large speculator 
in American shares also led to some lowering of quotations. 
The principal falls in the American railroad market on the 
month are those of 2? in North Pacitics, 34 in Eries 44 in 
Louisville and Nashville, 5} in Milwaukees, 43 in Nortolk 
and Western, and 4 in Wabash. ‘T'raftic returns continue 
to be very satisfactory, and in some instances there has been 
a good deal of purchasing of the better-class bonds for invest- 
ment purposes. 

Colonial and Foreign Railways. — The Canadian lines 
have relapsed. Canadian Pacifics were strong at one time 
in the month, but the same cannot be said of Grand Trunks, 
which have been sold, first on bad traffic returns, and next 
on the report of a reduction in dressed beef rates, rendered 
necessary by competition. Mexicans, too, have given way 
considerably, owing to somewhat discouraging returns in 
connection with the new competition. Mexican Centrals 
were at one time well supported, owing to the subsidy 
arrangements, but they do not at the end of the month close 
at their best. Argentine Railway descriptions have been 
atlected in the same way as the Government stock. Quiet- 
ness has been the characteristic of Brazilians. South 
Austrians are down. 

Bank and Insurance Shares.—Bank shares have ‘been 
fairly firm, but there are no very ern changes to 
report. It may be mentioned that Bank of New South 
Wales shares show a rise on the month of about 2. The shares 
of many banks have advanced about 4, amongst which are 
those of the London and Westminster, the London and 
Brazilian, the Bank of Egypt, and the ae Ottoman 
Bank. Amongst Insurance shares, one of the principal 
movements has been an advance of about 5 points on the 
month in Imperial Fire. Commercial Unions have relapsed a 
little, and so have Royals. Alliance is fractionally higher. 

Mining and Miscellaneous Shares.-The feature of the 

Mining market during the month has been the renewed 

activity inCopper shares, owing to the continued advance in 

the price of the metal. tio Tintos are, however, very high, 

and have shown decided weakness of. late. Other Mining 

shares have been dull, and show little chan Ze. In the 

Miscellaneousdepartment, Allsopp s have beena ected bythe 

dissensions amongst the shareholders. Guinness’ shares show 

but small variation on the month. Telegraph shares have 

remained quiet. Amongst Shippingshares, Royal Mail Steam 

has risen about 2, and Peninsular and Oriental! have fallen 2. 
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TABULAR HISTORY OF THE MONEY 
a a ee ee ee Rate of |; Rate of Dis- 

BANK OF ENGLAND. Discount.|| BANK OF FRANCE. | a 

; Securities S2a| 3s % af Lent or In- | Ballion | Notes |Lent to the) rei py |Z) § |g2| Bullion | Notes {Lent to the! vested by the 
Returns and in Bank on |. Banking | Keserve. S Re] 25 — : > : aed on | Bank on Specie. |Circulation| Deposit. Dep’tm’nt” ny a So | Specie. | Circulation. posit. Security. ' 

£ £ £ £ £  i|siai « £ £ £ 

1] 17,782,374) 24,673,490) 34,106,639) 42,676,391; 9,308,884) 274 | 6 | 44 | 100,155,000; 126,209,000; 25,930,000, 60,419,000 

8} 18,145,328) 24,516,065; 31,902,278) 40,198,822) 9,829, ” 27 #5; do | 44 || 

| 

35,439,634! 11,581 325] 40 | do} 43 99,819,00| 126,813,000) 26,038,000, 56,755,000 

| 

99,799,000! 126,297,000; 27,763,000) 58,190,000 

15} 18,658,865) 24,145,405) 30,143,530; 37,629,356, 10,713,463) 352 | do | "99, 694,000} 127,651,000; 25,487,000, 57,501,000 oa 

19,241,347) 23,860,020) 28,813,657 

| 29} 20,730,036) 23,525,480) 30,903,455! 35,692,801) 13,404,556, 443 | do | 44 || 99,782,000, 127,957,000) 26,869,000, 55,865,000 

5; 21,092,311) 23,847,900) 30,195,782 

12) 22,049,725) 23,469,425) 31,298,985 

35,011,816) 13,444, od 43 | do } 44 || 99,947,000) 126,630,000! 24,844,000! — 55,039,000 

34,805,255) 14,780,300) 46% | do | 44 Pt 125,595,000} 24,477,000; 53,662,000 

34,237,243) 16,177, one 50 | 5 | 43 

36,634,113 16,816,605. 473 | do | 33 0,018.00 124,396,000! 24,531,000, 55,402,000 

| 
473 | do| 3 100,048,000 124,147,000; 20,084, 50,605,000 

panna ee 124,244,000) 23,645,000) 52,419,000 

26) 23,436,464) 23,069,860, 35,346,915 

19} 22,912,453) 23,185,405) 32,122,739 

| March 5} 23,584, 132 23,666,825, 33,250,724) 35,418,706} 16,367,307 

23,756,122) 23,301,210) 32,892,017) 34,561,272; 16,904,912, 51 | 43! 23 |/100,022,000} 123,139,000} 20,825,000) 50,089,000 

19} 24,105,524) 23,148,475) 33,565,991) 34,763,344) 17,407,049' 514 | 41} 3 ||100,324,000} 122,013,000; 21,181,000; 48,716,000 
| 

26) 24,252,365'23,874,245 | 86,279,076. 28,038,719! 16,828,120! 46} 2% | 00,657,000 121,027,000) 23,585,000! 49,905,000 

23,835,381] 24,931,370) 37,013,404) 40,276,528) 15,354,011) 414 | do} 23 ||100,869,000\ 124,033,000 21,7 fala 
9} 723,386,633] 24,729,965) 34,239,306) 36,993,024) 15,106,668) 43,'5 | 33] 2 ||100,515, 122,964,000/ 19,967,000 

16} 23,503,178) 24,846,510) 34,366,823) 33,581,135) 15,642,719; 45% | 3 | 12 |/100,761,000} 123,646,000} 18,733,000} 48,126,000 

23,146,210) 24,43,1115) 33,902,228) 36,625,259) 15,165,095) 444 | do | 12 }}101,635,000] 121,713,000) 20,578, 

22,818,454) 24,819,800) 35,011,005) 38,449,815) 14,448.654) 41 | do | 12 {101,800, 123,476,000) 21,287, 

22,102,724| 24,957,625) 32,538,196) 36,871,110) 13,595,099) 414 | do | 2 //102,058,000) 122,189,000) 21,274, 

' 

22,049,136} 24,823,125) 32,564,102 36,611,678) 13,676,011! 413 {do | 15 11101,800.000 123,476,000) 21,287,000} 48,031,000) 

21) 22,120,345] 24,684,015] 32,732,415) 36,782,823) 13,886,330) 425 | do | 12 {102,897,000} 120,574,000! 21,514,000, 45,689,000 

28) 21,755,670) 24,549,390} 32,374,938, 36,615,166) 13,656,280} 42 | do | 1 |\103,041,000. 120,251,000 24,250,000, 47,943,000 
} 

| 
21,590,775 7 30,675,334) 35,377,449, 13,187,335, 423 

| 
21,760,906} 24,602,075) 32,269,916) 36,602,887 13,608,831 41) 

alee 
do | 23 | 103,414,000, 121,670,000 20,357,000} 45,257,000) 

i i 

| \ 

| . - 
| | 22 |'103,341,000, 121,018,000 20,806,000} 45,170,000 

| { | _ 
21,460,054] 24,439,620) 34225501 38,692,236 13,470,434 39 i | 3 ites 631,000, 

| | 

| 

| 

120,143,000 22,048,000} 45,885,000 

| 
| 

35,516,738 40,263,491. 13,167,227) 35] 7) 24,856,080 119,589,000: 25,403,000} 48,062,000) 3: |103,643,000 

ee 

Mar. 

Apl 
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MARKET FOR THE 18ST HALF-YEAR, 1890, 
BANK OF } Rate of 
GERM’NY. ||Discount. 

Mkt Rte | 
38,251,000} 5 | 43 

36,728,000} do | 4 | 

37,098,000}} do | 43 

oil do | 3§ 

38,991,000)| do | 33 | 

ala do | 3} 
| 

| 
39,640,000!) do | 33 | 

40,256,000)|| do | 33 | 

41,064,000) 4 32 

41,124,000,| do | 33 

| 
41,312,000 do | 33 

41,676,000 | do | 33 
| | 

| 
| 

41,968,000) do 

40,152,700), do | 34 | 

39,895,000), do | 
39,896,000 | do 

| 

41,877,000 | do 

| 
| 

41,798,000 | do 

| 
42,326,000|' do | 23 

} 

42,843,000! do | 
| 

seca neny do 

| 

43,503,000) do 

if 

| : 43,814,000 

44,152, do 

| 
44,091,000|| do 

Stock of 
Bullion 
and 

Specie in | 
N.Y.Ass’cted 

Banks. | 

15,120,000 

15,486,000 

16,140,000 

16,480,000 : 
| 

17,920,000 | 

18,020,000 : 

17,650,000 | 

17,180,000 | 

16,580,000 | 

15,960,000 

15,700,000 | 

16,300,000 | 

i 

{ 
| 16,600,000 
| 
; 

16,380,000 | 

| 
16,020,000 | 

| 

15,840,000 | 

15,720,000 | 

| 
15,580,000 /, 

15,180,000 

15,120,000 / 

——= 

15,180,000 ' 

{ 
i 

15,100,000 \ 
i] | 

15,240,000 

15,080,000 

New York “Call 

Money.” 

£ % 

30 

3 

2 | 

3 

3 

34 

2 

4 

5 

INCIDENTS TENDING TO AFFECT THE MONEY MARKET, &o., 

WITH THE DATES WHEN THEY WERE KNOWN IN LONDON. 

attendance ese steaenenenteeneeeeneeresnennensenpeneeerereres 

Bank rate raised on December 30 from 5 to 6 t; i i ith- drawals of gold for abroad. per cent; recent and impending with 
Publication of satisfactory revenue returns. Prospects of trade during forthcoming year considered good. ™ e The entire dividend on the new “Income Bonds” of the Philadelphia and Readi railroad to be withheld. Alarming iilness of the infant King of Spain. Ministerial 

crisis in that country. 
Portugal yields 10 Lord Salisbury’s pressure in the Makololo matter ; resignation of 
the Ministry and rioting at Lisbon. Very favourable dividend declaration by the 
Manchester Sheffield and Lincolnshire Railway Company. 
Convalescence of the King of Spain. Successful issue of new Bulgarian loan in Vienna. 
New Spanish Cabinet successfully formed. English railway dividends generally satis- 
factory, but not equal to over-sanguine expectations of :narket. 
{ Ratification of the ‘‘ Grace Contract” by the Peruvian Senate. Partial re-outbreak of 
the London Dock Strike. English Railway directors in their speeches anticipate 
\ increased working expenses for half-year. 
Renewed fall in the price of piz-iron and failures in the North. Labour disturbances 
{and riots in Bohemia. Importation of Russian gold to the value of nearly £1,000,000. 
Expected fresh creation of French 3 per cent. Rentes. 
Discovery of a plot agsin-t Prince Ferdinand ot Bulgaria, and arrest of Major Panitza. 
{ Renews reports of rate-cutting on the American reilroads. Proposal of an Inter. 
national Latour Conference by German Emperor. Introduction of American Siiver Bill. 
Reduction of Bank rate to 5 per cent. 

i | 

Arrest and impriso#ment of the Duc d’Orleans. 
Reported discovery of coal in Kent. Discussion as to the priaciple of profit-sharing ” 
prevalent. Debate in the House of Commons on the Eight Hours’ question. 
Depression in the shipbuilding trade. Announcement in House of Commons that Bell’s 
Asbestos Company to be removed fron the list of Admiralty contractors. Renewed 
rumours of working arrangement between South-Eastern and Chatham Compaaies. 

| 

Disappointing Caledonian divident and report. Announcemeat of willingness of 
Virginian Government to appoint a committes to meet the bondholders for the discus- 

| | sion of the question of the debt. Guinness’ directors announce disapproval of proposals 
| \ for stock conversion. Reduction of Bank rate to 44 per cent. 
| Good out-put returns from the Indian gold mines. North British dividend announce- 
|} ment received with favour. Labour difficulties in the coal trade. Iron trade still declin- 

ing. Reduction of the Bank rate to 4 per cent. Anxiety as to position of Berlin Bourse. 
| Resignation of Prince Bismarck. ill for the division of ordinary railway stocks 

referred by the House of Commons to a Hybrid Committee. Strike in the coal trade, 
: \ but speedily terminate’. 

Introduction of the Irish Land Purchase scheme. Continued depression in the ship- 
{ Argentine Government announce their resolve *‘ to meet the economie 
crisis by immediately adopting energetic measures,’ some of which they specify. 
| Reported disputes between nitrate companies, and passing of the Primitiva dividend. 
Announcement of legal decision to ctfect that United States Courts have power to 
over-rule d-cisions of Inter-State Commissioners. Cyclone in America, but damage to 
railroads not so great as at first expected. Registration of the Peruvian Corporation, 
formed to carry ont conversion of debt. 
Philadelphia bondholders. : 
Bank rate reduced to 3$ per cent. Failure to place a Portuguese loan on the Paris 
| Bourse. Death of Mr J. S. Morgan. 
England and Germany. 
Reduction of the Ban< rate to 3 per cent. Mr Goschen introduces the Budget, show- 

(ing a realised surplus of £3,221,00), instead of the estimated surplus of £116,000. 
Resignation of Argeutine Ministry, aud announcement of projected purchase of Western 
| Lurkish Debt Conversion 

Compromise arranged between Mr Corbin and 

Danger of trouble in East Africa between 

Railway of Buenos Ayres by an Anglo-French syndicate. 
scheme announced, 
{ Course of United States Tariff Bill watched with some anxiety. Declaration by the 
Industrial and General Trust Company of a dividend ot 25 per cent. New French loan 
\ expected. Stock Exchange “ Rig” in Warner shares. a ot 
{ Continental labour demonstrations. ‘The Local Taxation Bill, with its “Compensation 
clauses introduced. North-Eastern Railway Company men decide by ballot not to 
| strike. Favourable report from sir Ei. Baring on Egyptian Finance. | soe 
Germany demands more troops. Unfavourable report by the Technical Commission on 
| the Panama Canal. Final decision of the Shorncliffe case in favour of the Chatham 
awe: Resignation of the Deputy-Governor of the Crédit Foncier. Continued 
improvement in the price of copper. , oe ; ; 

en of Lords legal decision, involving question of uegotiability of American railroad 
Expected withdrawal of gold for the Argentine Republic. Various 

Mexican Senate passes a Bill for the 
certificates. ( 
rumours of American railroad amalgamation. 
funding of the railroad deb. a. ; ; 

Emperor makes a speech at Konigsberg, which gives some provocation to 
| Russia. French Government consent to conversion of Egyptian debt, but impose 

||) derogatory conditions. Great eatension of Atchison Railroad system. Legal victory 

| for Virginian bondholders in the Courts of that country. ; ' 

/ Uruguayan Kisance Committee recommend the Government to issue a new loan in 

connection with the Budget deficit. Announcement of en advance in American rail- 

road rates west of Chicago. The chairman ot the Great-Kastern Company expresses 

| opinion that ‘ the question of the cost of coal is now what most exercises the minds of 
silway heen, 

} righ gor rong ar in Bulgaria, and sentence of death. Another defeat of the 

{ Channel Tunnel Bill. Reported sanct on by the Volksraad of railway construction. — 

|) Honse of Commons Committee sanctions the railway stock-watering proposals. Resig- 

|} nation of the Argentine Finance Minister, Signor Uriburu, A Silver Bill one 

| | United States Congress, but encounters difficulties in the Senate, being much vans ° 

|; Publication of particulars of Egyptian Conversion scheme. Scotch detention of gold to 

| hold against “term” note ae snowy, prokvaget. ee and Germany 

iplo ic agreement in the Ka» rican ques ; 

eer ae oe to a oe cent. Withdrawal of the ‘*Compensation clauses, 

i 

‘German 

—————— 

Resignation of the Chairmauship of the Philadelphia and Reading Railroad by Mr 

Corbin. The Directors’ Liability Bill passes through Committee. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS, 
( The securities quoted below do not include the entire debts of the State or Nation referred to.) 

Yield to|PRiczsoF ; Suvkine Funp. PRICES OF THE ae 1890. DIvipEnps, — 8 Amonnt of MonTH. Last | 3+ Latest STOCK. | & | Original |z_- Final rier i. | ee & | When | Re- Loan |Par| ©, ¢ 2 & | ness ce. | @ Bt ce len © Issue. |e ‘demp ‘a 4,| B Done. |Redemp.| “to ayable, ere Payable 5 " [ES| Applied. “fic |Unredeem &| 213813 ‘|Included| | ,8 
oe Ree en ee Re Se ee ate ee a ee ee ———— 1 Zailway,8}| 1 | 2880000] 17 May, Now. 1015 | 573240 [100 {108 208 [01 02] 013 | 6 17 ogg 90 Tune, 1Dec\G de Mendel] | | a p 1884..-....| 844] 1,683,100 1% MrJ.Sp-D. 1921 | 1,658,800 |100 | 93 | 94 | 924) 93 | 928) 5 7 6 B44 8 Ha Ap Jy OafBaring Boe, R 

%, 1886 ...... 0&8\53- 8290100] 1 %\June., a 1919+) 7,967,400 |100 | 95 | 954) 938, 94 | 94 | 6 12 3} 954 844}1 Jan.) Ty { (Pye bron a 
5%N. Central | 

Mort. Bond:| 914| 3,968,200] 1%... 192141 3,996,100 [100 | 92 g24) 90 | 81 | G04 | 28} 934 821 Fant Tuy eurit te arenas 624,0001 1%. i 1924+} 607,700 |100 | 93 91} 92] 9131612 0 as 87 | April, 2 Oct . Bo 
° ternal - P 

5% “Bales. 3,933,580} . te 3,869,840 |100 | 80 | 81 | 79 | 80} 793 | 5 14 ¢| 84 72 |1 Mar.,1 Sep. om i) 
44% Stg. Bonds| 90 | 5,263,560} 1 nie Sept. 1928 5,208,860 |100 | 79 | 80 | 78 | 79} 78 | 5 19 $| 834 74 |1 Apl.,1 Oct. {ei urrieta 48 
34% Exta., 89.) ... | 2,659,500) 1 |Mar. , Sept. w+ | 2,659,500 100 | 633 " 635) 65 | 6423/5 7 9 ex, 7 |lJyAplJyOc.|Stern Bros, Se 
MN Gedulea |... {$15,000,000 . | .. |$14,852,300 | ... | 473) 504) 443) 463] 463 604) 343)1 Jan., 1July| Ditto. 1% do Buenos Ayres, |... |I2Jan.,12Jly.|Baring Bros Si %, 1824...| 85 | 1,000,000| 4% Pur.&dwgs oe ee ee ses, etal aa ' 
Do 6, 1880.6 3854\91 ]3982800! 1 13 we kiwe 1916 | 3,660,100 |100 | 99 |1003] 99 |100 | 993 | 6 “o 0}1004 024|1 Jn. Ay bye pee a Do 6 %, 1883| 94 | 2,254,100 1 %Septembr.1) 1916 | 2,096,900 |100 | 99 |1003| 99 | 99) 994 | 6 2 9/1025 ‘lt Mby Now |Morton’ Roce De Cordova 6 % ...| 89 595,200) 1 %| oe | 1919 76,200 on - 4 4 = rs ; : 00° 7 ian, Day. orton, > be 

eee 1,190,400]... | Jun 1,166,000 
Eat Rios 'Sé| 914} '800,000| 1% Jue & Dec.| 1919 | 769,400 {100 | 98 993,98} 99| 99 |6 % 6102 | 89 |1 Jan21 July y|C. de Murrieta Do Do 6 %,°883 .. | 97 | 1,200,000! 1 |Incrsbleby Govt. | 1,181,500 |100 | 95 | 969| 943, 96 | 95 |6 7 oj 964 87 |1 Jan.,1July|C. de Murrieta Batre 
potas Bis { {a O41 | 1:580,800] 1 %Jne.& Dec. 1919 | 1,472,900 |100 | 983] 993] 98 | 99 | 98} | 6 4 6101 | 944/1 Jan, 1 July | oi - ort, Bds y 

. . 

MSlort Bas 1,745,600, | ... |... | 1,745,600 |100 | 944) 943) 934] 94 | 943] 6 9 6} 96 | 87 |1 Mar., 1 Sep De 
Santa ae vas = 1,434,426) 1 X Pur.ordgs. 1914 | 1,314,800 |100 | 93x| 943) 92g 94} 94$ | 6 22 6| 98 | 86 |1 May, 1 Nov|Morton Rose as 
wa a 2,000 1923 | 1,976,800 \100 | 81 | 82 | 7937] 81} 81 |6 8 0] 82 | 70}\15 Apl.150c os 

Dot W. Centl. 7 
Cot 7 — r §45 929,400) 1% Mar.&Sept. 1916 910,200 {100 | 94 | 95 | 93 | 94) 94 | 5 9 98 " 1 April,1 Oct./C. de Murrieta, De 
Santa an 

8. Fé Recong. Ely | 98 91 |LJan.,1July| Ditto. “ Jne.&Dec.*, 1925 | 1,261,700 |100 | 93 | 93 | 91 | 923) 92k | 5 12 9) 98 | 9 y Tapuman 64,88 92 500,000 1 5; Inershle by Govt.| 594,000 /100 | 92 | 973, 92 | 96 | 96 |é 7 i 974 784)1 Jan., 1 July|L. Cohen& Sons a STRIAN. 7 . Bi aid ; 6% Silver Rants" don 7 None _ | Irred.|100,069,703 |100 | 78 | 784) 773) 774 774 5 190 9 783 rege eae > iow at 
5% Paper do.* | ... None | Irred.\143,014,056 |100 | 76x! 76 | 75 | 75! 7541619 O| 764 74 ag, | Bor. Vissnntoguass 5% 4% Gold Rentes| ... Z None | Irred.| 34,085,020 100 | 95 | 95 | 933/94 | 94 | 4 6 3} 95 | 914]1 April,1 Oct.|Vie go sa 

[* Thei ner Py taxo/n dividend's of |Austrian Silver alnd Paper Riente}s i 16 %| ded\ucted {from coujpons .] h © 

100 |1023'105 |100 {1023 1043 | 4 7 91105 100 |1Jan.,1 July. ee - } 8,038,000] { - "T1895 bom > | }6281800 { 100 |111-|117 {105 |111'| 110g | $ 28 9117 103 — em A Bank of New New Do 5 %, 1868] 983) 1,000,000, 2%... | 1898 |” _ 437,400 100 [105 166 |104 j105 | 1058 | 4 9 $1106, 1034/1 Jan.1 July.) 7 south Wales De Do 4% Bonds\90-2) 7,201,000] ..’°| :.. [19|03-10 | 7,201,000 {100 L064 108 105 1063 aa $12 o|1083 10s roa D 
.. | 1910| 813,700 | ... 

Do 4% Ina’85l1033) 7.186300 2} | 1938 7,186,300 |100 114 a 112 |112x} 113 | $22 s\l15 112 1 Jan. 1 July Bank of Di Do 34%,1ns.’85] 954) 16,500,000] ‘:: | | 1924 | 16,500,000 ee eet ceehmat nate 102g | $$ S044 LONGI April1 Oct! ngland, D Do 34%Ins.’S8|1038} 7,000,000} ...| —... 1918 | 7,000,000 uetuaet iden del . hes a 1891 74,100 |100 |102 |103 {102 |103 | 103 | 5 9 4 y: 
Nes - ‘64 81z 1,000,000 a 1914 | 378,800 100 |119 [120 |118 119 | 119 | $ 77 9)120 \116 |15Jn., 15 Jly. on 2 , , 'o 

: 
gen 0 

Pa86872 998) 3,069,000) 1 %/March 13.) 1908 | 1,070,200 ae es neni 4 ae .. Se eMee 1bSep the Colonies. D 9 %| ww ~=—S«| «1891 | = -154,800 | z Do 69/66-67| 994] 1,000,000 24 | 1801 | 262200 {100 |1035/1083}1013 |S 2 ee ee ee @ i . Do Auck.,6%| 95 | 200,000; ..| 1. 1896 31,600 |100 |110 |111 |109 {110 | 113g | 4 2 9/114 pop pril, Oc a D Do5%,10/40’s, 
Bank of 1878. "|100 | 3,500,000) .. Betwn 1888)& 1918, 2,207,300 |100 tO a Neely a land. . 5 %, 1879] 974] 524,000] . oa te | ase | nee | ee | es , Buk of DosxCon Bas a 4,214,100 (Gee note belo|w) 4,214,100 |100 |114 (114 |112 [112 | 1125 | 115 for ; ee Bakof England. 2 Do 4% Inser \vars| 24,564,255) . 1929 | 24,564,255 |100 |1064,1063,1043/105 | 105 | 315 9 nol II oak July!) Queensland D Queensl.,6%,’86| 91 1891 100 |107 113 \101 107 | 1044 | 3 9 9/113 10 | | NationalBak. 11 1,936,550) *"" = 1,374,050 1044 | 5 O 9/113 101 {lJan.,1 July. Que Do 6 %, 187] 1064! ot." ae 100 |107 {113 |101 {107 ara emealt fon’ Fae , > Dod % Bonds vars| 10,267,399) “| “2. [1/913-15) 9,799,500 |100 |107 |107 |1053)106 | 1053 | 3 14 9'1073 mili Jano 1Jaly| + Bank of . Do 4¥ Inser vars} 10,866,900 «+» [1}915-24) 10,866,900 100 {110 110 |1073}108 | 1074 | 3 12 3)1114 1073 ae y: Englan D Do 34 %Inscr.| ... | 2,500,000! .. | <.. | 1924 | 2,500,000 |100 |100 |100 | 983'984x} 984 | 3 27 6/1013 # O7al Sen tee , S. Australia 6%/1074] 468,800! ... | —_... (°91|-1900 ‘468,800 aoe eouas 1m fae to | 4 2 2 ee eet h ee . DoO% oon.) one 604,700| ... | ... [1901-18 122 |132 5 \1Jan,1 July Dob i, 18i1- at -5$]278,500) |. v- [19}11-20 | 260,000 [100 |1154)125 [106 |1153) 1135 | 4 $ 31125 /10 See National 

rep "aang | — Oscanrzeae hn econ | wat 13 Seta ea (an ve | eee | 21999 
De Desf Boudsl 103" 1,365°300 bs ‘“ | 1916 | 1,365,300 |100 06/107 106 {106 | 1064 | $ 13 6/108 \105 1 Ap rl, Oct. : De 4% Bootes 582,500}... v.. [1917-24 582,500 |100 109 [110 {108 {109 108¢ | $19 9/111 {108 | April, Oct ; Do 4 7 Inse.|vars) 7,569,900) ... |... [1916-35 zpenaee 100 i sonal soaber ‘on .* Ta a Jen., 1 July Glyn, Mills&Co. I - | 1939 | 1,317, 4 maa "102,500 | 2 | 1895 | °102'500 \100 1104 /112'/109 (1103! 1093 | 4 0 a tee oo ab Consolidated 1 Beat Faameavetaaiouney “| <= jee ammesone es las as use Us| 14 fg ae nme tgee | aae O Bo 44%. 1886 Sh Looe =. | sx__| 1911 | 1,000,000 |100 |105 108 |104 {105 | 1043 | 3 75 6|106 102 HL San, Ju iJ Vy. Ion. Wet BE Do 34%1ns,'89|vars 1,000,000)St optaft 1920 1940 | 1,000,000 |100 |100 1003 985 2988] 984 A eee ors rons ee ‘London an ‘i 

Victoria6%, 1865 102? 850,000 ees ’ | | 13 6|107 104 1 Jan., 1 July. estmu Jnt. l Dv 5% 01 | 2,107,000) ... 1894 | 2,107,000 |100 106 107 /105 |106 | 1053 | 3 ‘uly | [& Landa. Bodie 4- 0009 «| [1899|-1901 | 4,500,000 100 105 [105 '1033,104 | 103} | 3 15 6,106 103 1 Jan. 1 July. [4 ook Bank | 
Do43°%, 1879, 99 | 5,000,000] ..| ... | 1904 | 5,000,000 |100 112 |113 {111 {112 ills | 8 72 6|113 1088/1 Jan., | : Dodviyest| 64000 “s i 1907 | 747,500 |100 108 (109 1107 {108 | 1077 | 3 10 107 |LAph, 1 Oct. +++ Do 4%, °82-53' ... | 802.400 -- __|1908-13] 781,900 100 108 109 107 '108 | 1084 | 3 70_ “111 |i07 pl, 1 Oct 7 
New Zealand 5% Debentures—Converdible i in 1892 mto 4 % Stock at rate of : £100 == £107. Purchased below par or by drawings. 

I 
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6% Railway, 1881  .../1034 05 | 99 ]107 |100 }1128) 99 —— Population in 1870, 1,737,000; in 1888, estimated at 3,500,000. Area ||’ 5%, 1884..........0seees 894 954) 85 11003) 914]101 | 904] 93 [516,000 square miles, or including Patagonia, &c., 115,000 equare || BE IIED cessssessernsed 90} 958) 85 | 994 903101 | 904 miles. Population per square mile, 7°5. Public debt in May, 1890, excludin 
. provincial loans, note issues, and railway guarantees, about $122, 000, : 5% do N. Cent. Rail. tly incurred on railways, &c. Revenue, F890, $71,850,000 ; expenditure, t.Govt. Mortgage 93,901,000. Imports in 1889, $164,000,000. Exports, $122,597,000. The Bonds .......2+0++2000++| aoe figures of revenue, expenditure, and trade are all inflated by the extremely 5% Treasury Con. ...| ... 993) 90 | 994) 904 heavy depreciation of the paper currency. The Buenos Ayres loans of 1824, 

4 International 1870, and 1873 form part of the Argentine debt; but the Buenos Ayres 1882, 
DD eseseees| coe 1883 and 1886 loans, besides the Entre Rios and Santa Fé debts, are not 4)%Stg. Bonds ......| ... lliabilities of the Confederated Government. Railways open in 1889, 6,940 

imiles, with 2,990 miles in construction. Telegraphs in operation, 14,700 
$$ % Extn., 1889 ......! ... So ae ee 
7%do Natnl. Ced. .. 633) 55 | 593) 28 | 49 

BuenosAyres,6 %, 1824) 102 190}'100 }1013)100 ——Area of province of Buenos Ayres, 63,000 wanes miles, and population, 
850,000. Total debt on April Ist, 1887, stated to be $34,754,000. 

Do 6 %, 1882-6 ...... 96 91 973} 99 
Do 6 %, 1883 ......... 964 92 98 | 99 
ces i aiiiccaeatinlisll tes 89 89 | 90 |——Area 54,000 square miles. Population 380,000. 
ee pie 89} 90 

Entre-Rios 6 %, 1886 89 974] 101 |——Area of Entre Rios, 45,000 square miles, and population, 300,000. 
Do 6 %, 1888 ......... a i 
Do Cent. Rly Mort. 
| ee 

Do Extension 6 %, 
Mort. Bonds ..... 100 92 984} 101 ; ' 

Santa Fé 6 %, 1883-4..) 94 88 95 | 96 |——Area of Santa Fé, 18,000 square miles, and population, 240,000. Debt in 
May, 1890, $20,473,996. 

iia a on 793] 80 
Do 5 % Western 
Central Col. Rwys) ... 85 943} 97 

8, Fé & Recong.Riwy. 
5% Mort. Bonds. 933] 97 

Tucuman 6 %, 1888 ...| ... : 
AUSTRIAN. —— Pop.,22,144,244. Area,115,903sq.m. Pop. persq.m.,202. General debt in 1889 

5% Silver Rentes...... 7 61 674] 75 inc. portion for which Hungary isresponsible, 342,535,000/ ; ann.chge., 15,321, 000/, 
5% Paper Rentes* ...| 70 604 67 | 74 jof which Hungary contributes 2,934,000/. Austrian floating debt, in 1888, 
4% Gold Rentes ...... 98 844 91] 93 lineldg. paper money, 42,000,000/. Estimated revenue 1889-90, 45,235,000/ ; 

expenditure, 45,000,000. Jointimports in 1888, 44,420,000/ ; exports, 60,450,000/. 
AUSTRALASIA. '_— Population in 1888, 1,085,740. Area, 310,700 sq. miles. Debt in 1889 

New South Wales 5 % 109 |101 101 J109 100 | 1034 |46,658,000/. Debt per head 42/ 19s 6d. On the 3lst December, 1888, 2,206 
aici 116 107 5 105 12 103 | 111 |miles of railway were in operation, and 55 miles in course of construction. 

Do 5 %, 1868 ......... 1094 106 {110 1105 '104 | 106 [Revenue in 1889, 9,063,000/ ; do per head, 8! 7s Od., of which 2/ 98 3d was 
4% Bonds ...... 106 1024 108 |LO1g}1 U1 105 | 1074 [derived from taxation. Expend. 8,960,000/ ; do per head, 8/58 0d. Exports, 

Do 4% of 1882... 106 1104 LOS |102 fill 105 | 108 |23,269,000/ ; do per head, 21/ 8s 8d. Imports, 22,546,000/; do per head, 
Do 4%, Insc., 1885.\1104)105 ]112} 1064}117 113 | 114 )200 15s 4d. 
a %, Inse., 1885} 974| 927/100 | 924]1078 994/106 1014] 104 
10 34 %, Insc., 1888} ... | ... J... |... | vee fh ove es : : - New 9 lo 10 hos 104 |——Population in ’88, 607,380, Maoris excluded, 41,969, Area, 104,470 sq. mls. 

Do 57, 156¢ een le 113 116 ‘110 134/109 120 112] 119 |Public debt in 1872, 9,985,386/, including absorbed debts of ore overn- 

Do5 %Consol.,’68-72/111 |103 ]106} 1013 106 |1024}109 103 | 107 ments ; ditto in 1877, 19,252,273! ; ditto in 1888, 40,225,53%/, incl. 34° mins. 
inki 1. Debt head, 66/ 4s 7d. As in other Australasian colonies, debta 
eee oes Ordinary revenue in 1888, 3,792,000/ ; Do 64 ‘ 104 mostly raised for reproductive purposes. r ; 

Do 64. 1866.7 ~~ 2 108 100 10334108 103 [1074 101 | 1024 |do al head, 6/ 5s 3d; of which 3/ 12s 8d was derived from taxation. eae 
Do Auckland, 6%.../115 |107 L112 (10641114 103 ]116 (107 | 113 |ture in 1888, 3,726,000 ; do per head, 6/ 3s Ma. importa in 1880, 6,207, 0004; 
Do 5%, 10/40’s, 1878 1054)1014}1043 1003]1034 100 [105 100 | 1015 do per head, 10/ 7s 4d. Exports, 9,339,000/; do per head, 15/ 7s 6d. 1, 

oe 7 ‘miles of railway in operation. Sheep, in 1888, 15,042,000 ; cattle, 895,000. 

Do 5%, 1879 ......... 106 |101 [105 |101 104 100 | 102 
Deas” Cons. Bds.| ... | ... [109 |102 116 oe, a 

9 . P . } ‘ 

Queensland, 67, 1386 11s hes" 118" |106 1105 '103 | 109 — Pop. in 8, 387,000. Arca, 668,407 sq, mls. -beigtn sa serene Dots 
Sz, 1871 ......... 118 |108 118 | 99 ]119 [105 ]118 |103 | 109 per head,77/ 198 9d. Rev. in '88-9, 3,615,001 00 pet head, & Se le, | pend. 

Do 4%, Bonds ee 1013]1042, 9941107 |1014]1084/103%] 107 in 1888, 3,498,000/; do per head, 9/ Os 9d. impo ), 5,962,000 ; pe 
Z, Inscribed... | | 5 10: | 5 ' 3,903,000/ ; per head, 17/ 168 9d. Mites of railway in é : 5h 3 1114 [10841 1114 jhead, 15/ 8s 2d; exports, 6,903,0000 ; per i , De ai praretned... 106 |101§]1054 1014}1103 - oie | oy O14 88, 1,931, with 681 more authorised. In ‘88, 4,655,000 cattle 5 18 646,000 ahaee, 

Saami | (a Ws ab oe | felt Stat, ‘Sk o,f. HD ed 
B Zones. +0122 107 J132 [115 138 (115 | 126 ee SERS Sony, 9 1941 : d r head 7 4s 8d Expenditure in 

/ 13... 0 23/105 | 1124 (642 19s 9d. Revenue in 89, 2,302,494/ ; do per he A 4 ‘ 

Dossy Si as 8-80 i eee 105 m7 on 1054 89 2,273,203; do per head, 7/ 2s 10d. Imports in ’89, 6,804,000/; do per head, 

a 211 7s 6d ; exports, 7,259,000/ ; do per head, 22/ 158 6d. 1,518 miles of railway 

Do4%........ 103 |100 [105 ia 109 |1043] 107 jopen on Dec. 31, 1888. Acreage under wheat in 1888, 1,942,000, Sheep, 

Do 4%, Bonds ......1033/100 |1034| 99 107 |104 | 107 |7,150,000. Cattle, 430,000. 
Do 4%, Bonds ....../1044!100 J105 L004 11g/104 J111 |104 | 109 
Do 4a Inscribed...|105 |100 }105}) 99 J1113)104 }111 108 | 109} | 
eet ge tae 110 [116 110 ]1163)110 [117 [108 | 110} |——Pop. in 1888, 146,149. Area}26,215 equare mites Debt bey: Ferg Ba - 
Do 6 ¥ 1868 123 108 1122 106 [122 1074 125 {105 | 1143 r head, 31/88 1ld. Revenue pea 7 ton oe pet ene " ail eee aP : 

Dea 1881-3 .....104 oe 1054 a eras 109 108 108 er CE Me ee ont daT 00 do oan heel 91 4s 10d. Sheep in 1888, 
Yop 1886 .........] ... vee [LOS 1014{1074 102 , a; Tra in 1888 327. 

... {1,430,000. Miles of railway, in , 327. 
ye 34 ¥Ins., sai coe | cos Bf cee | coe fh vee = 107 1023 105 ——Population in ’88, 1,111,000. Area, 87,884 | .mls. Debt in Dec., ‘88, 

ria,6 %, 1865...... 112 |108 [110 |106 110 |105 24 ' 138, 311 Ge 4d. Revenue in 80,8,676,000; do per head, 

Do 5%, 1869 110 |1073]110 |106 111 105%] 107 |41,627,000/, do per head, 3/ tion, Expend. in’89,7920,0001, Do 4% aa 1064|102 }108 lols 108 |103 1108 {104 | 106 7/ 16s 2d, of which 3/7s 11d was derived from tax Dontianed prague oo 

Do 44%, 1879 |. "|1103/107 [112 [106 115 |1083]1158 109 | 112 | 
Do 4% Rly., 1881... ... woe ove Piece [ove Pore fe fo | 

4%, 1882.83 ceil aa cg Wk ee 

Naerneres 

ae 

or 
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a eT 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 

Yield to|Pricrsor ——— 
g Surciva Funp. — —— — Investor} 1890. Divipents. E Original Final | Amount of ONTH. Last t Latest 

aa ina Se Sk’ EFT ox Busi- ° . 2 a.) tT STUCK |S | tee fea Mm [Bel tem eae BL RL EG | are itecee| | E 
eS. i : demp- 2 : oD “| OD _— 

i 54 Agytet. on. Onredeem ws = i 3 Done. |Tncluded = Viet 

% £ £ £ | £ sd } I Do 
Vict 4% Insc.’81|100 | 3,252,500] ... ix 1907 | 3,252,500 |100 - 108} 1053 106x, 106 | 3 10 6/1094/1053)1 Jan.,1July.|) London and Do 
Do4¢Insc82-4 rob) 9,218,100]... |... 1913 | 9,218,100 |100 08 107 108 | 1078 | $ 20 6)112 |107 |LApril, 10ct. roe Do 
Do 4 %, 1885.) ... | 6,000,000) ... bas 1920 | 6,000,000 |100 {111 {111 /10S% 1083 x108§ | $ 12 6/1124 L0G! Jen., 1 July| ) Stock Banks Wes 
Do 34 Insc.’89} 1033) 460,000) ... ua 1923 | 3,000,000 | ... 102 ;102 |00 {1oox| 100 | $ 20 6/103 |100 |I Jan.,1 July ia ‘ 
W. Australian | Do 

4g %, 1879} 97§| 200,000) 1 %|from1884]*| 1922 132,800 [100 [109 [110 108 }109 | 110 | & O $)t12 [108 }1 April, 1 Oct. ” 
- : oo 96 | 404,000] 1 %|from1887}*| 1927 181,300 |100 |1054 107 hos 10a$) 105 | $ 17 9/107 }104 |15Jn., 15 Jly. Crown 

"86 '89. Agents. peered... 973} 525,000] 1 %/from1890] | 1934 69,100 |100 |1095 1095 167 1074 x107 | s 13 S111 jlO7 |15Ju.,15 Jly 3% 

3%, 1874.. 754] 21,440,000] ... | Purchases} ... | 20,397,000 |100 | 97x) 98 | 96 | 97! 94 | $ 2 8) 98 | $3 |1 May,1 Nov.|Baring Bros, BRAZILIAN. \ | e 
44%Gold Ln.’78) ... | 5,837,062/34 %JApl., Oct.*| 1899 | 3,777,693 |100 | 91 | 92}/ 893! 90 90 | 6 O O| 92} 81 \Jn.Ap.Jy.Oc. 44 7, 
44%, 1883 ...... 89 | 4,599,600 17) June* | 1920 | 4,248,600 |100 | gi | 91 | 874 87§ | 5 6 3} 91 | 738\1Jne., 1 Dec.| | pa schitde 44 
44 %, 1888 ...... ... | 6,297,300] . ed ... | 3,265,900 |100 | 90 | 91 $0] 89 89 |6 1 $} 91 | 79 |1 April, 10ct a ; he 
_ eet 90 | 20,009,0004% | 1890 -- | 20,000,000 }100 | 825) 534) 803 82 | 818 | 4 17 6) 839) 808)1 April, 1 Oct 5 
“Sterling 'S8-\} | 787,601 % April, 188%] 1924 | 779,700 |100 |101 102 /100 101 | 100g | 5 O° 0}102 | 963]1 April, 1 Oct} { LoursCohen, J 

BRITISH. Difference between an- | ] 2 
2} % Consols un- nual interest and | tS 

til 1903, then 25,000,000/ applied to Co 
24%Conv.Stk purchases, an a surplus 19 ; Redm.1923...) ... || income for year applied | | 1923 529,477,984 |100 | 98g 983) 964 96.2; g 2 14 6) 983; 96§) Quarterly. New 

New 3) Z8......] ... to purchases insucceed- || 1894 225,746 {100 [101 101 {1004 Toa, xlOLg 9 6102 |100 |5 Jan.,5July. Bank io 
New 22 Zs..... ... | | ing year. 1905 | 4,647,799 |100 4 993| 958987 | 98% | 2 16 9100 | 99% Quarterly. ? Magen’. New New 2428... ei 1905 | 32,661,099 |100 | 953! 954 4 oad | OA | 5 0 0} 094] 949 Quarterly. of ang a 

wa ans 3%} ... i. ¢ | 1 101 xl01 218 310 5 Quarterly. Anus, 19004 Rad 19]2 | 40,953,765 |100 |103 | 03 sie 8 §|1015;Q y Ans. 

SeaTelegrph)| ... |Anty 36000) ... ms 1908 |Anty 36,000 |£1A) 14 | 143 133 14} 133! 1. | 143] 184)4 Feb.,4 Aug. Ex 
Exchequer Bills, | | . 

Mar. 2%...! ... | } 4,360,800) ... | sini .-. | 4,360, avo | 100 |7,6p 8/0p'3.0p |5,6p! 3/Op -~ {9 Op 2/6d/11Mar.11Sep. 
Do June, 24%) ... J h100 ier fee 40 .. (8, 0p/2/6d|11Jne.,11 Dec | j 
Do 23% Bas. 5,000,000 is . | 5,000,000 | ... 10} 993! oval 994} ...  |lu0 | 994/Jan., July. Egy 

Bey Dt ee 953) 9,424,000) . ot ee ae 9,090,600 (100 i0lt 1U22)1008' 1002) 1023 | 8 @ 0 1024)100 |i Mar., 1 Sep. Rothschilds, Ban 
ot ing n i . | 

(last12 months) } ,..| 14,553,000(/Gua'ranteed 3% 14,553,000 |100 |337 (337 |883 3344) 335 | S$ Z 6'3404\3304)5 April, 5Oct.|Bnk of England 
div. 10} 2) Al) | ai | 4 a8 PP Portion| Bank of Ireland Ban! 

2lastdve 114] } =| 769,231 \Gualranteed 3%)... | 2,769,231 . 310 319 [310 317 | 317 | $20 6/319 |305%|Jan, July. |BankofIreland <1 
Isie of Man 34% | 

¢ debentures...) 984 230,000; 1% -_ 1927 212,400 102 |103 |101 1023 | $ 9 6 104 |100 |1 Feb., 1 Aug.|Coutts and Co, 

BRITISH GUILANIA. E - | a 
4% Debentures) 97 | 250,000! 1 %|Purordwegs!  ... | 75,000 109 110 |108 |109 | 108 | $ 13 9110 |1063)15Jan.,15Jly.|Crown ‘an 4° 
4% Inscribedt |... 1 % from 1891 | 1935 , 175,000 | 100 1U9 |L09 [107 1o7x} 108g | $ 13 9110 }107 /15Jan.,15Jly , 
CANADIAN D| OMIINION | \ Inte 
Intercol, 4% | | b 
gtd-byGBrit |} 95, boos a -—  |1903-8, 5,086,100 |100 {111 {112 /110 111 | 11L | S $ $113 |110 [1 April, 1 Oct. D 
Do 5% Cana- 500,000) 1 % i 1903 | 480,000 |100 112 /113 [111 iz ai2 | $27 6115 (LLL 1 April, 1 Oct. 
dian guar... | | Do 
Do Kupert’s { 
Land 4%,'73...] 103% boinc i 904 | 300,000 {100 {110 |111 109 |110 | 1073 | 3 3 $111 |1074}1 April, 1 Oct. 4y 
4%, 1874-8, Bnds! j0-1 rd 5,086,100 100 |1u7 |107 [L058 106 | 105g | $8 11 0109 1053)1 May, 1 Nov. a L 

Do Inseribed.] ... renee ses s{¢ 913,900 100 |107 |LU3 [106 |LU7 | 106% | 3 9 6)109 |106 | May, 1 Nov. Glyns an 4y 
/73(g-byG.Bt) 964) 3,600,000 bY v- {1910-3 3,200,000 /100 [115 [116 [Ll4 [115 | 1154] 8 4 9/117 |1133]L April, 1 Oct.|| Barings 4% 4%, Reduced ...| .., } 6443 onal 2,791,422 100 110 111 1:09 110 | 1095) 8 8S 8112 {108 jt Jan, lL July T 
Do Inscribed ——p | 6 {3 3,061,714 100 |110 |110 [1073 18x! 10g | 3 8 91114)1079}1 Jan, 1 duly 34 | 

34%, 1884......) ... | 5,000,000 ‘loo9-aa| |. 499,700 100 ius [105 {G3 u3x, 103z | ¥ 6 3}i06 103 1 Jne., 1 Dee 
Do Inscribed 7 ++ [1/909-34 { 4,500,300 | 100 104x'104 {103 hus 1034 | 3 6 9/105z|103 {1 June, 1 Dec. 4y 

+ Loan, 1885 4,000,000 n 692,000 [100 | ALi [112 [110 Lt | 210 | ¥ 9 G13 \110 [I Jan, 1 July I 
Do Inscribed } ante Rae ~~ { s:300'000 100 /111 2 ilo |\10x 1103 | 3 9 6124/10 |t Jam. 1 July. Iisa 

DU tet ..08 cn } 4,000,000 743,500 |100 | 964) 963) 954) 954! 964 | 3 3 0} 97 ey Haag er oeei ' I 
pcos ose scien 938 | { 32567500 109 | | 464) 963] 94 | 94x) OF |S 5 O97 i Jan., 1 July Bri 

rit. olombia 
: 6 

oD ze» 1904......] 100,000)24 % oo aay 93.200 |100 |108 hoo 107 }108 | 1094 | $ 26 6111 |107 |1 April, 1 Oct.)Urown Agen f 
6%,'77 (Prov. of)|102 150,000} 2%) on 1907 150,000 1100 |1224/125 [120 1223) 125 | 4 6 3}1254 120 |) Jan., 1 July.|/Bk. Brit 4 

ee 205,400'23%| =. | 17 | 205,490 jt00 [t15 |116 [114 [115 | 116 | $ 6 GIG \L13 |LJan.,1 July.|Crown Agents. Ma Manit: ba (Pro. 
| oof), 5% deb... ee a 1910 | 346,7€0 |100 /115 {116 j114 jL15 | 115 | 4 O 9116 [113 Jan, July. vs 5% 

5%dv Strlng Bds| 107 ss 1923 | 308,000 |:00 116 {17 |115 /116 | 1162 | $16 3116 (114 |1Jan, 1 July ig i Ne 
New Bruna 6% vs | 922,900) |. -- _f1)S86-91) 240,500 |100 |1025/105 |100 |1024) 1035 | 6 5 6/105 |100 |1 Jan. 1 July. ae a Ne 

wrtoune ' Tnscrlal 4% | [t024| 320,000 {ston 1938, 320,000 |100 {108 {10831106 |106x| 108 | $ 14 6 1084!105 |1 Jan, 1 July! { Westmr. Bk. How 
Quebec( Prv.)57 | Montreal ; 

1874-6 ......1974-184] 1660000, 1%)... 1904-6) 1,660,000 |100 1124/1125|109 110 | 110f | 4 S$ 9115 |109 |] May, 1 Nov. Bnk of Moe 4} 
44%, 1880 ......] ... 78,600, 1 7 \June, Dec. id 779,800 |100 |148 |108 [107 |107 | 107% | 4 4 0,109 1053|1 Jan, "1 July.|Impe Montes 53 
5%, 1883 ......... 107 500,000) ... os 1912 500,000 - ‘116 1162 115 nt 115 | 4 2 O17 113 1 Jan., 1 July Bi.of M 4) 
4% Bonds ......] ... 722,000) .., 722,000 |100 |107 |1073/106 )107 | 1074 | $ 17 3,108 |1034|1 Jan., 1 July Ci UAPKof GOOD) HOE Pi | Agte 6 
6 % 1862-7......} ..; 648,500) .., on oe) 242,100 |100 '1014'1013 1011013) 101$ | 5 15 9 124 |101$/15Apl,150ct.| | Crowe 5 
5 Jy 1865......0.. 918 255,400) | _ 122,300 |106 2 112 1034/1933) 1033 | 4 12 6 112 |1024)15Apl, 150ct. 44 
44%,,1873-80[97-11014| 7,407,700| 1 5%|March. 115-9 1,366,500 |100 |106 {106 104 WS | 105 | 4 5 FUL \104 |15ApL,150et. 

lied 4 _y ae <> _ — —_———— ne * } "Purchased below par or or vy y draiwngs. + Exchanged for debentures. 3 t Yield at present on average rate of interest payable until redemption 1D fl 



Vict. 4%, Insc.,1881.../ 107 

Do4 %, 1882-4, Ins...}107 | 

104 }109 

Hy 
OP 

[oS 
| June 30, 1890.] THE INVESTOR'S MONTHLY MANUAL. 200 fl EE eer odccniaesseaieamaal 

tj 
| BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 4 
| 7——— MARKET Prices 1n ———— a es ae ee ee ee ee = oe i : | 1886. ) 1887. » 1883. J 1889. | Clos. : ie 

eR ene Steet i | i 
| STOCK. ? gieleie]¢)¢]en Wied z Sif 2 | Gee MEMORANDA. | ) 

_ [FAYE ape |S fs | 8 | 1882, H 
| | J (Continued from page 237. = | 

1023]1134/107 pore 109x |o per head, 7/ 2s 7d. Imports in 1889, 24,189,000/ ; do per head, 210 15s 64 ; 

1l1x —— 12,486,000/ ; do per head, 114 48 10d. 2,191 miles of ning ee 
une, 1839, with 509 miles in course ef construction. creage under | 

or poet 107 {104 1093'1025 1125/07 [114 11103 111 (wheat, 1,217,000. Sheep, 10,819,000; cattle, 1,371,000. 

Western Relates coe | cee Bee | eee dca Mess 1 > ses 

NE NS ARRON RE ei a a NR A ORR pI CR RE A CER gen oN empath 

= 

——Population in 1889, 43,332. Area, 975,920 square miles. Debt in 1889, 

kt eet btn a tna lain ihn: iin 

44%, EE acsonens. 109 |1033}109 {104 [1113/106 [115 |107 | 111 /1,275,000/; do per head, £29 8s 11d. Revenue in 1888, 357,0002; do per head, i. 
Do4 fo» 1881 ......... 106},101 [106 |1L01 }1083)103 [109 [104 | 1054 |8/4s 1!d. Expenditure in 1988, 385,1292; do per head, 82 178 10d. Imports, lee 
Do 4 % _ 1886-89, 736,000. Exports, 630,C00/. Railways, 265 miles. Sheep, 2,112,000. 1 

Inscribed ......... 108} LO33}114 [106 [113 /109 | 110x 1 | 
BELGIAN —— Population in 1883, 6,030,000. Area, 11,370sq. miles. Public debt, including it) Bee 
| re 97 | 90 | 94 | 903] 94 | 903] 95 | 92] 93 [railway loans and annuities, partly estimated, about 100,000,0002. Debt per 1 Me: 

head about 16/. Annual charge, 3,967,000/; charge per head, 13s 4d. Toial it 1 
™ | imports, 1888, 123,490,000/ ; experts, 112,000,0002. : ht ee 

,BRAZILIAN. Population, estimated in 1888 at 14,000,000. Area, 3,209,000 sq. miles. if) Bee 
4h 2, Gold Ln, 1879 ...| 95 | 87 | 99 | 933]100 | 963]1023) S13] 82 |Total funded debt at Nov., 1889, est. at 91,573,000/, in addition to a floating i ie 
i ae 93 | 83 | 964; 904H101 | 94 [102 | 78 | 80x | 1ebt of 28,159,000/. The Paraguayan War cost the country 45,000,000/. The i! i 

EEE wissecmvaxsenes 99 | 944}1023/ 96. [104 [100 1054) 994] 102 jrevenue constantly shows a heavy deficit ; the deficit in 1886-7 being 2,302,000. ti is 
i ee cscs, dislntige Least Ite entncas. hh saan 1 kee Estimated revenue in 1890, 16,509,000/. Expenditure, 17,012,000/. Imps. in i Pi 

} San Paulo 5 % String 1888, 29,362,000/; exps., 23,916,0002. Railways open in 1888, 5,582 miles. 1 ; 
SE oe P os. } wh Railways owned by State, 1,444 miles, yielding about 34 per cent. Revolu- | 

| tion : Emperor deposed aud Republic proclaimed on November 16, 1889. i 

| | 

LA A TR CCH Rt et tame ae pent 

( 
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j 

ie 

BRITISH. ——Pop. in’81, 35,246,562, showing nearly 34 millions increase sinee "71; est. at 1 t 
23 % Consols until jmidd'e of 1859. 37,809,000. ; Area, 121,607 sq. miles. In the following table the ee 

1903, then 24 ¥ | (debt includes estimated “ capital” of annuity liabilities. Debt per head in 1888, it f i 

= Stk., Red | | 06 | 97 jt8e 19s 6d, and annual charge per head, including sinking fund, &., about 143. 1) i Hh 

BB ..s+.n0rerere sseoee ae a ae eee a rr ihe 
New OD cash ucudass 103 |100 [102 |100 [103 |1003)103 {100 | 101x | a Gross. | Gross |—-National Debt.— ade —Voreign Trade.—, i i 

og 94%) 924]100 | 92,]101y) 963]100}3) 984} 994s) Tone. Revenue. | Expend- | Capital. it 
mere, %’s ............ 90 | 88 | 944| 88 | 973] 924] 97 | 948] O4F<,__ wee 

| Loans 3 ¥ ...... t's sa | ve. (L065 102 1043) (O14F 103, na ‘ £ | salle catia a | . 

Ans. Sea Te 8h 15 2: ay ee 35 79-80......ccccccceeeeeeee! 79,344,008 | 82,184,797 | 795,370,12 f ' 

ans. Sea Tel.) 15} 14f 15 13] 144) 13 | 14 ass is a srerh see | $0,933,990 | 768,703,692 | 29,575,264 | 397,022,000 | 297,082,000 i 

‘ | 83,955,229 | 84,605,603 | 763,045,940 saunas a seaanapee i 

32-0 7,386,505 | $7,288,327 | 756,376,519 | 29,679,0N8 | 426,8 5,43 j i 

ID sic chancasanvaseny 86'160,13 | $5,954,564 | 748,423,964 } 29,651,526 | 390,018,000 | 295,967,000 | 

Do June 23% EEE GPs. cass aveneaes | 87,948,110 | 89,087,883 740,390,654 aes, eae ae oe ihe 

‘oat - I iss a ccadl heck 9, SL301 | 92,223.844 | 742,282,411 | <3.449,673 | 349,863, 268,95) 
Do 2; % 4onds...... Cen oe en cee act nt eae | 37996752 | 73278Kes | 27,959,023 | 362,227,000 Bs 263.000 it 

i ar 39 7211018) 973 4 Qh l1s87-St....... se ,| 89,802.554 | 87,423 645 | 705,579,072 | 24,213,911 | 387,496,000 573, 
pepe nett 8% ok 1004) 97/013! 975}1044/ 9oqn1023/1008 10% lissg og fecteilanpissnenen SeiT2s12 | $6.6;3.000 93,430,571 26,224,504 | 427,638,000 | 315,503,000 a 

(last. = yes | {1888-06 Pceriguecaeseanel 84,304,000 | 86,043,000 | 688,588,000 25,227,000 ove eee i 

- nths Sage oe RT ee ee ae 

iv > : ‘ ‘ 392 3 * 1854 first year of total “real values.” at ; 

ba ee 104 h)... ores 299 291 ]309 (294 )337 [303 [316 (320 3304 ; Revenue and expenditure exclusive of seosipte and payments on account of Army and Navy | 

of Ireland Stock; extra receipts, aud contribution by India for military charges, , 

(2 last dvs, 11 °/)/284 '249 [291 [273 [310 [280 [317 [3044] 315 t The figures in tne-e columns refer to the calendar and not the fiscal year. i 

Isle of Man 34 oy | ae : § after deducti g £1,410 520 payable to Local Taxation Accounts, — ; | 

debentures....... “!101 | 98 [101 974]103 | 963]105 | 99 | 1034 ‘Railways, 19,812 miles ; capital, 864,696,0000. ioe 

BRITISH GUIAN Area 109,000 square miles, Population in 1889, 278,477. Debt (includ. 
rt: oe sea cnc’ nee Boede | coe BADD OF § 1085 jing guarantees) in 1889, £693,251, Kevenue in 1888, 461,9412; expenditure, 

h% Inscribedt . ..... ae Mk cits. © ingest ake ee ; i 

* CANADIAN bul Mi |NIOWY. |— Population of Dominion in 1871, 3,686,596 ; ditto in 1881, 4,324,810; con- 
Interclnial,4 °/ guar. ; i Wl ‘sisting —Ontario, 1,923,228 ; Quebec, 1,359,027 ; New Brunswick, $21,233; Nova 

by Great Hritain., | {15 [110 }1134)110 J117 [111 [itd j110 Ncotia, 440,572 ; Manitoba,65,954; British Columbia, 49,459; North-West, 56,446; 
. and Prince Edward Island, 108,871. Estimated population in ’89, 5,000,000. Area, 

ON er nen ape mn oe 

, °g ’ 

~ 2 Canadn 116 [112 [11G {1105}120 }1133}120 [113 | 114 [3 619 Og «q. miles, of which at least 2,600,000 sq miles are uninhabited. 

} ! } i 

“ 

cose pr en encore geet 

guaranteed , ' i 7" it | 

R ’ ¥ Public debt in Dec., 1388, 56,902,000/, mostly expended on public works. 

13 os 115 {110 [113 [109 J117 [111 J113 [109 | 110 [Provincial debts in addition. Revenue in 1888-9, 7,757,008 ; expenditure, a | 

sz, 1874-8 Bonds ae 107 104 1094 103g{116 [107 [113 |107 | 108 (7,484,000/. Estimated revenue for 1889-90, 7,835,000/ ; expenditure, eer f | 

Do Inscribed........./106${104 |1094(104 ]116 [107 [113 {107 | 1084 [Imports in 188%, 26,451,°001 ; in 1888, 22,179,000; exports in 1883, 19,617,000 ; Ce 
4%, 1878 (g by @ Bejlite 110 114 110 118 |113 17g 124 1144 |in 1888, 18,041,000. In 1878 there were 5,915 miles of railway in “eee 1h | 

47% Reduced............ 1075 1014 {103|1033 L16 {106 Jtl4 1034) 112 jin the Dominion ; in 1889 the completed mileage was 12,701 miles ; canals, Th : 

Inscribed ...... cee | cee [LLOSOBSFLLG [107 Jt14 [108 | 110 |&e., 2,700 miles. 
| OX, 1906... 1003] 923}104 | 97 |109 juz }108 102 | 105x i 0 Inscrihed......... | see {L034} 97 ]109 Es 107 \102 | 105 Je 
WAX Loan, 1885 0. 107}/101-]1 104/104 [116 [107 J116 [109 | 113 a 

: Inscribed......... nL ce {LIOS|104 FLIG |107 L169 108 | 11x ft 

| Yalow ee ed ee | 
0 Inscribed ss Miche. L caw Bees J. om Bien, Lane Ee 9 5 ; 

«WW Briti proereess coo | ——Population, 49,500,” including Indians. Areas, 13,000 and 375,000 square | 
(soe 115 1110 [113 [108 |113 |107 [114 |106 | 110 {miles, on er hay Vancouver’s Island and mainland. Absorbed by Canadian | 

6 %, 1877 (Prov of) | oal122 11254/1.0 [135 (121 4130 |123 | 1254 |Dominion. et 
— ee. meat O Hg (EL (uaz (LLL | 115 f 

itoba - 

ee fis jun | 116 3 
5% do Sterlin ay) a ee ge g Bonds} ... |... J.» |. [oo 
ew Brunswick, 6 %.../110 |101 110 |101 }108 106 |100 | 1024 

Newfoundland Ins. 

——Area 27,174 square iniles. Population in 1838, 321,233. 

| Gated Gesctt “sd Piet i ——Area 198,688 square miles. Population in 1381, 1,359,000. Debt in 1888, 

1874-76...’ In13 {108 |114 |108 J117 |105g]115 |109 | 112 }),847,2000. | 

43%, 1880.00 108 |104 {109 /1u3 }109 |101 [108 |04 | 108 : | 
ay eee Stelaabs il U7 {ido fu7 j112 firs [110 Pas At 115 1 

dod { P e 

CAPE aoa mi oe oe ORS Population in 1831, 1,249,720; estimated in 1888, 1,429,000. Area, 217,895 
6 %, 1862-7 \129 105 123 (10431124 [1048] 124 [square miles. Public Debt, 1889, 22,295,000/, includin rantees. oe atl 

6 fe 1865 on. 111 {107 [115 {107 Ji44 |tO54ftL1 102 | 1024 jin 1888.9, 3,837.2217; expenditare, ectimnated, (384,000. Imports in 1870, ith 
IID Siskadohsiess ud ; . * 8 3008 was i! 

44% 1873-8012 1074101 3{109$|102 ]1135|2054)113 }1074) 110 }2,502,0437 ; in 1888, 5,678, xpo g "leoediapaden mt | i 

i 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 

The securities quoted below do not professedly include the entere debt of the State or Nation referred to. 

a Sinxine Fonp. PRICES OF THE Yield to PRICESoF 
3 ce sake Investor; 1890 DivipEnps. 
& | Original 3, a Amount * | Mow ae — at Latest a 

STOCK. i. a8 When Loan Par.) % 2 £\2 ness |rtice | 81 2 
3 Issue. =) ‘ed, | demp- Redemp.} © | = | Payable. | Where Payable 3 54) Applied. ag andes, = tr | 8 i Done. |F cluded Ci | 8 y 

seinsniainniianel I smaisiesiitth cicecitaeieadicenitaitad avai casita alin eaacncnidl ee ee — — So Ooo eee SS eee se 

CAPE OF GOOD HOPE. || | ei a Sein. | 
44%, 1878 ...... | 984 2,615,600 1% November | 1917 626,100 100 108 108 104 105x104 | 4 r 91095104 {1 June, 1 Dec})) Gown 
4% eee | 984 2,000,000) 1% ‘May. 1922 514,500 100 104 104 1019'102x) 1023 | 3 18 O05. 101$'1 June, 1 Dec. i rown Agata. 
4%, 1882......... | 954, ‘| 3,000,000 1% | 1923 503,300 |100 {109 109 108 108x\ 108¢ | 3 17 9/111 ‘108 |l June, 1 Dec| parings. 
47 1882 Inserb) ... | ta | 2,292,225 100 10x 1085 1078 108 | 1078 9110 10781 June, 1 Dec!) 70.4 
5%, 1883.........| (98,4, 1,525,800) 1 9; | 1893 797,800 100 106 106 103s 104x' 1034 | $ 12 61107 1033/1 June, 1 De: We, a and 
45 1868 Inserb. ... | 8,791,895) 1% | 1923 | 3,791,895 100 108x 1084 1074108 | 107% \s 11 9'110$1074'1 June, } Dee. — 
4 % Cons. ’86. | .» | 9,997, 560) J None = 1936 |: 9,997,566 100 109x 1094 108% 109% 1094 | 312 6118 1083|15Apl. 150ct. . 

| | mos. notice, a | { London and 11880, | 373,576 aft. Jly.,1929 | 1948 373,576 e ‘1014 1014 994 99x 998 | 3 10 pm 993|1 Jan.,} July \ Westintr. Bk 
SEYLON. | 

44 %, 1876 ..... '1044'-5] 200,000) 1 % from 1881.]) 181,800 100 /105x 106 104 105 | 1053 | 4 6 0108 ‘104 I5My.,15Nv.|} G. 
BBD viccoeret vee | 1,866,006 1 Zifrom 1888. 740,400 100 1105 ‘106 104 105 | 105 | 3 17 9108 |104 (15 Fb. 15Ag. wn Agnta 
4%, Inscribed ...| wet ae a 1,076,100 100 112 113 AIL 112) 112 | 3 22 9114 |110 |15 Fb., 15 Ag on 
CHILIAN. || | | 

“i 1967... ..... 6 | 2,000,000) 2% January. Le 120,300 100 103 104 | 103 | 104 | 6 16 6104 100 |1 Jan., 1 July |J.S.Morgan&Co 
54 ee | 89 808,900) 4 % Pur.or dwg's. 791,400 ‘100 104 105 103 104 | 104 14 8 “— }100 \l Jan., 1 July} ity Bank. 

an ibe | 98}, 6,010,000 4% Pur. ordwels 5,914,800 i100 \lO4 sO" 104 105 | 1044) 4 7 $1054 y9j\lJan., 1 July.| | potnschilds 
44% 1887.......... ... | 1,160,200) 4 % Pur.or dwg s. 1,148,300 100 104 105 103 104 105 | 4 8 6105 | 993/lJan., 1 July 
4 1889 ......| 1013 1,546,392) 4% Or Stateop.. af. ‘951 1,546,392 |100 104 105 103 104 | 1044 | 4 8 104 101 [1 Jan., 1 July.|Deutsche Bank. 

HINESE. | Drawings from— cee aes | 
Series A,7% ... 98 | 1,000,000) ... | Jae. 1889) 1895 714,300 100 108 109 107 108 107 |5 7 41095) 104 |16Feb.,16Ag |) Hong Kong 

Do B,7%..., 98 | 505,000]... |, 1891| 1895 505,000 |100 1108 |109 107 108 | 1084 | 5 7 4109 \104 \16Feb., 16Ag & Shanghai 
Do 6%...! 4 oe” is | » 1891! 1895 750,000 |100 105 106 104 105 | 104 | 6 2 9,107 1023/24 lar.245p|) Bank, 
a = sa 98 ma 1891, 1895 | 1,800,000 100 107 107 hos ro | 104 | 5 Z 6/108 |103 {LJune.,1Dec.|Barings. 

COLOM a b No raw’g, : : WithCoup 
Oe FZ SUIe vncess } 2,000,000. [since oe - | 1,913,500 |100 | 47 " we 453 nil, 45 | | 40 lan 1879 a 
COSTA RIGA | | River Plate 
5% “A” bonds ... | 525,000 nf \Comen’ ne’g 525,000)100 | 93. 94 | 9293 | 933 | 5 9 9 95 | 89 |LJan.1 July Reh tana 
5%“B” bonds., ... 1,475,000 June, nh): 1,475,000)100 | 91 91 87 | 87| 884 | 623 6! 92 84Z|1 Jan.,1July.| | 4 

DANISH. | | i ee pues 
4% Intl., 1887, ... | 400,0001Statle option a ter’96.| 6,609,779|100 | ... | o- ae xs 11 Jne.,11 De } 4ambro’ & Son 

DUTCH. | | 
24 % pibtiinaetasbicel -ehk Sadia By purchases | only.| 52,550,000/100 | 83 | 84 ls 82/83 | 823/13 2 ‘| 84 | 804)1 Jan., 1 July | Amsterdam. 
34%bonds,Govt. | | 

Direct Issue ... | 9 sm ss | ve. | 11,369,000/100 1103 104 102 '103 | 1023 | 3 8 6104 \101 |1 April, 1 Oct |Amst.&London. 

1y Hor Cheest|... | agnagenl ... | | 00 | 28 | 26 | 204| 014 20 | nit. a WithCoup %, New Consol. ... | 1,824, ele <n cei 1,824,000/100 | 203) ’ i | 20 . - 
KGYPTIAN, | | | | 8) | May, 1868 
5% Prefr.’77-80 ... | 22,743,800] ... |Feb., Aug.) 1943 | 22,296,800,100 1043 10581014 1015, 1014 | 4 12 01053) 1014\15Apl,150ct |) Comptoir 
4°/Unitied cesses] oes | 60,958,240] ... By purchse 55,988,920) 100 | 975 99 | 958! 953) 959 | 4 8 3, 914) g2i\l May,1 Nov | { d’Escompte. 
4% DairaSanieh ... | 9,512,880) ... | eis we 8,587,480) 100 | | 864 dds 86 | 864 864 | 4 13 6 88; 823|15 Apl, 150ct |(mperial Bank. 
5 “State Domn. 
‘Mort.,1878 .. 73, 8,500,000) ... Pur.or dwg s. ... 5,561,100) 100 jtO4s) 1045, 102 02 | 102 4.18 01053 102 |1 June, 1 Dec | Rothschilds. 
Dots,’ 88Bds .. | 2,271,520! ... ee 29717520) ... | x aaa = ae a - re 

3% Gtd. Loan... ... | st | See British | Go,vern. men t “ Sleour ities. as 
FIJIAN. rie | 

44 ie aps eee 100 | 150,000) 1 %| Optional | .. 135,700) 100 ms 105 sea 1034) 103 | 4 8 3106 |1014}15Mar,15Sey | “rown Agents. 
RENCH. 

3 % Rentes....... . ~ 504,221,086) .., _ os 78,674,141|100 | 895 924, 893, 914) 92 | 3 5 6 924) 86}\lJaApJulOci 
44 % do, 1883 § 824) 88,000,000 = wad ou 506 f banal tl PDMy AgNs ae 
4% do, | 844 140,000,000 a” * F)  71,591,430)100 (1054 1062 11054) 2062 | 4 5 6\1063/1043)" yo “Ib, 
Oh Pees, See .- | 1953 | 157,007,400)100 | 92 | 95 | 92) 95) 914 | 3 3 0 95 | 90 |16JnApJyO 

| 
5% papeeneete. | : 

REBT gs pcecksessl 0k 1,200,000; 3 % May, Nov. | 1899 642,900 100 | + gd oy ya) ee 15Jan., 15Jly | fonian a | 
Cee... 74 | 4,800,000) $% June, Dec. | 1921 |  4,396,800|100 06 | 963 94/91] £4; | 5 8 0) 963) 893\l Jan, 1 Jly danbew & 
5 %, 1884......... 684) 6,800,000) ... June, Dec.| 1921 | 3,884, ,200|100 | 9 6 | Yb 94/94 | 95/15 8 0) 963) 873) Jan, 1 Jly |dambro’ per 
eiMonepelyLa. 783) 5,400,000) ... Pur.ordwgs, 1962 5,376,000'100 | 795 813) 784) 785, 794 | 5 2 9 718 734|I Jan., ‘1 July ean eo 
4% Kentes .... 72 | 1,200,000| ... ni ne 1,200,00u/100 | 75 | 76 | 73: | 73'| 736 | 5 9 €| 76 | 704|L April, 1Uci | Hambro * Oe. 
4% Rentes .... 774} 5,000,000) ... 5,000,000, 100 ri + agli ouae “ 74 | 71 |LApril, 10ct | An. Gibbs 
GUATEMALA Thomson, 
4% bonds ...... ... | 922,700) 4 % 920,100|100 | 63 | 64 | 623) 63 | 623 | 6 7 6) 64 | 564) Jan., July { Bonar, & 
Do6%Int.series | : s 4Co 
ah BO earl ion | $6,400,000 1% $6,400,000! ... | 70 | 704) 683, 69 | 694 | 8 73 - 66 |Mc.Jn.Sp. Dc.) Martin and Vo 
A iw. ji | 

6 % Bonds ...... 98 200,000)... { | Commanc: 1916+ 200,000'100 |1044)106 |103 |1044| 1042 | 6 26 1107 |102 | Jan, 1 July| Mathesons. 
HONG-KONG. | | ‘ing in 1896. " " 
4% Deben. ...1008, 200,000) ... 1907 200,000/100 \103 |103 |102 |102 | 1025 | s 28 3106 |102 |1 Mar., 1 Sep | rown Agents. 
HONDURAS.) & 
10% Rail. Ln,’67, 80 | 1,000,000 3 %|Dec., 1872. | 1884 900,700,100 | 164| 17 | 158) 153] 15y%6| nid, | -174| 154] | WithCoup — a 
10% Rail. Ln,’70 80 | 2,500,000) 3 %|Dec., 1872.| 1885 |  2,242,500)100 | 164) 17 | 153} 155) 15h | mil, | 174) 153) J Jan, 1873} | County 
HUNGARIAN | N. M. Roths 
ere ms | 59,200,000 .. | None, .. | 59,200,000|100 | 90}' 912) $93/ 90 | $98 | 4 20 6) 913| 85 |L Jan, 1 Jly { childs. 

India3}%Stock! ... | 64,436,461\ ... 1931 | 64,496,461 100 105%! 108;)107 j1073 x1074 | ¥ 3 9 1094107 JnApl Inc Ox} | Ban > tag India 3% Stock! ... | 23,455,079) ... 1948 | 23.455,07y,100 |100 |10U4) 93 /yszx! 984! 3 7 6 101g] 98 5JnAplJnUc aod te 
Deben.bds.,34% "| 3,000,000) |. 1891 | _3,000,000|100 29) 904, 99 | $ 27 21100}) 994/16 Fb., 16 Ag |dankoflinglan® 
Enifac'd Pap. 4%) ... | 73,963,759| ... |On3mnths’\notice.| 73,963,759|100 7 794 764 754) 78t i*3 ” . 795 68 |Half -Yearly,| ) In a 
Dadh %...-\ 20,502,613 1893 | 207502'6131100 | 794) Sv¥! 79 sua 80t |*y 823) 703|15Mr.,15Sept} F rupees 

ITALIA =i ie metaxondilvidelnds qual to| 132 %| deducted friom (coup Ons) *| Rupee sdeeleelaa 1/6 \ ild’s. 
5% Rentes, 1861 ... 285,000,000) .. vem, |.» "| 157,276,484 100 (9044) 972| 954) 958 95k | 4 22° 6) 974! 904{1 Jan. 1July. Seno & So. 
Sardinian 5%,’51) 85 | 3,600,000 1% Pure. und er par. 1,229,340 100 102 102 99 |101x 1002 | 4% 6 01024 99 onuna Dec.| Ham 
Italian Irriga- Dwegs in | l bro’ & Son. tion 6 % ...... 2,700,000 ... |4 Dec.Red | +1915, 9,200,000 100 (112 114 (112 |113 | 213% | g 23 ell 1084/1 Jan., 1 July.| Ham 
5%(Maremm’na oe | at 120 | | | Set bro’ & Son. 

il.), 1862...! 74! 1,782,000) ... |December.!“1960 | _ 1,732,120'100 | 96 | 973! 96 | 974' 972 | 4 10 9 973 90}\1Jan,1July.|Ham 



g 

INDIAN. 
India 34 % Stock ....../102 

Do 3 / Stock ...... | 91 
benture bonds, 34 % 1004 
faced Paper, 4 % ...| 74 

_ | ere 764 

ITALIAN. 
5 % Rentes,1861-71&c./101 

linian 5 %, 1851 .../103 
Italian Irrigation 6 %118 
5 %(Maremmana Rail- 

Way), 1862............ 101 

June 30, 1890. } 

99 ]104 |1003}108 |1033]1093| 1068 
O3y1LOle! 9738 

694| 632 
72%, 687 

99 ]102 
1V2Af11S |LLD3}L1S |LLOS115 

934]100 | 93 05 92 977 
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THE INVESTOR'S MONTHLY MANUAL. 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 

~———— MARKET  PRICEs IN 

¢ 
—) Dec 
= 

CAPE or GOOD HOPE. | | 
4h %) 1878 ....-..00000.2-107 101 110 |101 ]1134 105 [113 1068} 108x 

EEE (101 | 96 105 | 98 J10S 10181108 1023] 103x 
iy 1882 ......+0+.00++-/1004 95911058 98 11093 LO3S[t12 1063] 110x 
47% 1882 Inscribed ..| ... | ... [105 | 983]109 {1034111231107 | 110 
| eae 109 105 J1114,1044}112 1063]110 104 | 105x 
4%1883 Inscribed......| ... s+» [LOS  994]1093 1044]1124 1073] 1103 
4% Cons., 1886......... 1054 984}109y 105 1124 108 | 1114 
3} %, 1889 Inscribed iia ts 

CEYLON. | 
MIE ccs cnncesvnaces 109 |104 ]106 103 108 103 ]109} 105 | 106 
ED sasccvasvesseee 105 |101 [105 102 [107 102 [10s 103 | 107 

4% Inscribed............ a | ven Mice 4: 4ecM cas 1 one eee CHILIAN. | | | 
ID svcoaaseaneescs 1074 103 J106 101 ]105 101 [105 101 | 103 

>) eae 103 | 96 [103 | 9Sz]103 | 98 ]106Z 101 | 103 

| ern 102 | 98 }103 | 974 1062 1003 103 

44%, 1887 ooo. cceee. as 103 | 993[108g L003] 103 
45%, 1889. er a Te 

~ CHINESE. | | | 
NE MF Pc iancsinnns 118 [113 P16} LO9E114 OSTA LOE | 106 
BR ciscecnsnsci 120 j|L1S FLIGSILLL Fis 108 [1133108 | 109 

ET scccsicanmegans 115 jLOSAILIS [LOT Ji114)'05 L104 105 | 106 
| 114 108 Jt145|LOG3{111 10441109 104 | 104s | 
COLOMBIAN. | 

Be GME viicansmineases 32 | 19 | 313) 24.135 | 25 | 453 273] 43 
COSTA RICA. 

2% “A” Bonds ...... 75 | 64 | 814] 64 | 934, 76 | 963, 903] 95 
5% “B” Bonds ...... 69 | 58 | 79 | 564] 92 | 75 | 954) S64} 92 

DANISH. | 
4%, Intl, 1887 ......... ce 4 eee 

DUTCH. 
i tiictia since diasis 76 | 694 75 | 714179 |} 73785 | 75] 84 

34 % bends, Govern- 
ment direct issue ... 100 | 97 [103 | 98 [104 10] | 102 
EQUADOR. | | . 

1% New Consolidated] 123} 8 | 143] 93] 28 | 12:] 283.2348] 244 
EGYPTIAN. 

5% preference, 1877-86) 98 | 874] 993) 213}1033, 98. [1053 /101 | 103% 
4% Unified ............ 774) 633] 773] 683) 854) 73 | 94 | 82i] 934 
4 % Daira Sanieh...... 74,| Gli] 72g) 66 | 80% 69.] 884) 78-] 53° 
5% Statelem.,Mor.’78| 974) 88 | 98:| 89 [102g, 94 ]1054 100] 1023 
po thee et ee a eee ee ee 

3% Guaranteed Loan|i00}! 974}1015} 975]... | ... ess ore 
FIJIAN. | 

44%, 1881 ...... ........ 106 |103 }110 |:03 [108 1012]108 |103 | 106 
FRENCH. | 

3% Rentes ........000.00. 833] 794] 82 | 753] 83 | 80] 88 | Sit} 88 
Be ie BD wscitnseansees 1104|108 }1085|1043]1064 102. }106 |1022} 105 

3%, Redeemable ...... $5}! 815] 84;| 803] S54, 83 | 914) 85] 91 

GREEK. | | 
5 % Independence, '79| $4 | 673] 94 | 76 | 964 88 ]103 | 95j] 102 

eit 68 | 48 | 754) 55 | 854 67 | 954) 813] 934 
I oc coconcsase, 674) 47 | 754] 55 | 85g) 67 | 95x] 82+] 934 
4% Monopely Loan...| ... | ... J... 76 | 66 | 82g) 7447 773 
4% Rentes............... ee fae Pee foe Poe 
4% Rentes.............. ooo | eee 

GUATEMALA. 
4 OS See od | x 
Do 6 % Int., series 

I aie cca is | ee 
HAWAIIN. 

ee a. 103 | 95 }.09 | 974) 107 
HONG-KONG. 
4% Debentures......... . | ee 

HONDURAS. . 10%RailwayLoan,1867| 83} 5 | 144} 54) 134) 9p 174) OM 173 
10/%RailwayLoan,1870} 83} 5 | 144} 5213 | 9} 174) 10g) 174 

HUNGARIAN. TE ais 
4% Gold Rentes ...... 874] 794] 843] 73 | 864) 754} 883) 823) S6z 

1074 
100} 
100} 
69 
71} 

94 
100 
ill} 

914) 94 

MEMORANDA. 

[Continued from page 25%.] 
1870, 2,603,211/; in 1888, 4,336,400/. The imports of specie in 1888 amounted 
to 1,335,500/, and the exports to 605,7002. Diamonds exported in 1888, 
14,022, 4004. Next most important exports: wool, 2,181,500/; and feathers, 
'347,800/. Railways open in 1888: Government lines, 1,599 miles, with 
capital expended of 14,186,000/, and private lines 177 miles. 
| 

|——Pop. estimated in ’87, 2,900,000. Area, 25,364 sq. miles. Net debt in ’88, 
\2,251,900/, incurred on railways and other works. Kevenue in ’89, 1,091,800; 
‘expenditure in 88, 1,036,300/. Exports in '77, 5,730,051/; in ’88, 2,789,600J. 
\{mports in '88, 4,145,500/. Railways in ’89, 181 miles. 
| ——Pop. in ’85, 2,527,000. Area, 293,700 sq. miles. Debt in '89, including paper 
jmoney, issued mostly to cover war outlay, 40,000,000/. Owing to war with 
Bolivia and Peru, sinking funds were suspended, but now resumed. Railway 
system 3,000 miles; greater part State lines. Estimated revenue in ’89, 
’,666,000/; expenditure, 8,833,000/. Imports in °73, 9,812,257/; in ’80, 
7,016,000/ ; in 'S8, $60,718,000, Exports in 1873, 8,571,936/; in 1880, 
'10,424,000/ ; in 1888, $73,090,000. 

Population of China Proper estimated at 353 millions, and area 
16 1,295,000 square miles. External debt, 5,000,000/. Foreign Customs 

lreceipts in 1889, 5,160,000/. Trade chiefly with Great Britain and Colonies. 
lotal net imports in 1889, 26,220,000/ ; exports, 22,934,000/. 

—— Population, 3,878,000. Area, 505,000 sq. miles, Debt about 11,051,000/. 
Revenue in 1890 (est.), 3,256,800/ ; exp., 4,085,539/. Imports in 1585, 1,773,700/. 
——Pop, 213,870. Area, 20,000 sq. miles. External debt, as converted, 
2,000,000/, contracted for roads and railways. Revenue in 1888-9, 527,000/ ; 
-xpenditure, 563,000/. Imports in 1889, 995,000/ ;_ exports, 901,000/. 
—Pop., 2,108,000. Area, 14,124 sq. miles. Debt in 1883, 10,723,000/ ; largely 

represented by productive works. Annual charge, 398,000/. For. loans, originally 
12,380,000/, now 740,000/. Kev. in 1889-90 (est.), 3,025,000/. Exp., 3,181,000/. 

Population (exclusive of Luxembourg) estimated in 1589, 4,506,000. Area, 
12,648sq. miles. Debt in 1890, 90,709,000/. Annual charge, 11s 6d per head. 
[mports in 1888, 106,008,000/ ; exports, 92,900,500/. Revenue in 1890, esti- 
nated, 11,256,250/; expenditure, 10,184,160/. 
——Population, 1,004,000. Area, 118,630 square miles. 

——Population of Egypt Proper in 1882, 6,817,265 of all races. Area, 
12,976 square miles. Total debt of Egypt at end of 1889, ££103,427,000, now 
n course of conversion. Revenue in 1889, ££9,595,000; expenditure, 
££9,399,000.. Imports in 1888, ££7,738,000 ; exports, ££10,418,0v0. 

——Pop. in 1888, 125,440. Area,7,740sq. miles. Debt, 253,290/. Revenue (est.) 
n 1889, 64,000/; expend., 57,490/. Imports in 1888, 183,222/ ; exports, 376,978%. 
——Pop. in’86, 38,219,000. Area, 204,092 sq.m. Consolidated debt in 1890, 
349,664,858/, exclusive of large categories of debt, which according to the 
best estimates would probably bring up the total to about 1,250,000,0002. 
Annual charge on consolidated debt, 30,396,000. The war added a 20 
‘nillions annually to the expenditure, and the war and indemnity increasec the 
lebt by over 400,000,000/. Imports in 1889, 167,000,000/ ; exports, 144,343,000. 
—Population in 1879, 1,979,453. Area, 25,000 square miles. Estimated 
revenue in 1888, 3,564,600/; expenditure, 3,645,000/. Public debt about 
28,000,000/. Imports in 1888, 4,368,000/; exports, 3,826,147/. Miles of railway 
»pen in 1889, 364. 

——Population in 1889 about 1,420,000, two-thirds Indians. Area, 46,800 
sq-miles. Imports in 1888, 776,000/; exports, 1,114,00U/. The total debt 
smounts to 2,228,000/. The gross revenue for 1890 amounted to (estimated) 
780,000/ ; and expenditure to 704,000/ . 
——Area, 6,677 square miles. Population in 1984, 80,578. Imports in 1888, 
34,541,000 ; exports, $11,631,000. 

——Pop., 432,000. Area, 46,400 square miles. Exports in 1887-8, $3,350,660. 
The Government has been in default since 1872. 

——Population, 1889 (est.), 17,000,000 ; area, 125,000 sq. miles. Debt, 32 % of the 
Austrian Consols ; and separate from Austrian, about 1,288,160,000f1; — 
expended on railways and other reproductive works. The revenue for 1889-90 
is estimated at 355,260,000 fl, and the expenditure at 355,664,000 fl. 
——Pop., 208,000,000, including Upper Burmah. Area, 1,064,720 sq.m ,exclud- 
ing feudatory States, 509,730 sq. m. and 60,684,000 pop. additional, Debt in 
'1888, 174,125,000/, exclusive of the railway guarantees on over 74,000,000/ 
jcapital. Rev. in 1887-8, 78,760,000/; exp., 80,759,000/. Imp. of merchandise in 
''88-9 (at 1s 6d), exc. Gov. stores, 49,926,000/, plus 11,163,000/ specie. Exports, 
72,742,000, plus 1,414,000/ specie. 15,245 miles of railway open March 31, 1889, 
‘Cost to December 31, 1888, 185,640,000/. Earnings in 1888 equal to 532 %. 
|__—Estimated population in 1886,29,943,000. Area, 110,620sq.m. (incl. islands), 
‘Funded debt, 490,192,000/. Large floating debt. Interest on debt in 1888, 
'21,941,000/. The charge would be greater but for the imposition of a 133 % in- 
come tax on coupons. Estimated revenue in 1889-90, 64,528,000/ ; expendi- 
ture, 62,584,000/. The year 1888-9 closed with a deficit of 9,370,000/. Imports 
‘of merchandise in 1889, 55,627,000! ; exports, 38,019,000/. 8,000 miles of rail 
in 1889, of which about one-fourth ix State property. 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 

The securities quoted below do not professedly include the entire debt of the State or Nation referred to, 
$$ $$ rp 

mane |  {teddornicno 8 ©" , Sinkine Fonp. | | PRICES OF THE Investor| 1890. Divipenps, ° — cnn Te —— —————— | —______ & | Original |3-| peo Baal a as 2 "a ay Ss a" Loan ‘Par| ©, 2,#1;12 ice, 
wee ie: peg a) | [S| E |S [888 pRedemp! 2 |B | Payable. where Paya 3 E Z| Applied. (ion prnennens ql Slxcis | 4 *{Included) | 4 

ee | | SK SS | | Laas 

JAMAICA. £ | | pes 4 %, Guaranteed 
D} . ae 1043| 1043 [3 5 9). Jan AprJyOc by Gt. Britain 104 367,600) .... ” saey 7" oo 106 |107 105 106. . |b & 0109 |105 LA ribet 44 %, 1879 .......| 994] 14000011 %! | (1928 200 100 mn 

4 9/, 1881-2...) 99 839,000, %| | 1927 | 116,200 100 101 '102 |100 [101 | 1022 | 4 0 9,204 [100 {15 Fb., 15 Ag| [Crown Agata 4% Inscribed ...| ... 434,200 17)... | 1934 | 838,952! ... 1074108 107 1o74) 1073 | $ 74 6)108 1105 15 Fb, Wag 
JAPANESE. | | | ; 9 £0098....:.543 924) 2,400,000] 2 % April. 1898 1,193,900, 100 1103)1144 1103 112 1134 | 5 12 3\1144:106 '1 Jan., 1 July.'Oriental Bank. 

MAURITIUS | 
7 y 4 2.}) 18: 161,000 100 1124115 110 '1124' 1114] 3 8 6)U15 /110 15 Fb., 15 Ag. SARS esi) ARNON ¥ Rater 10089 2008 $000 100 1000 Lud 1024 103 | 1024 | 4 7 0)106 |1024) 15 My, 15 Nv. 44 %, 1876 ...... 1008; 100, ; 7, after 1881.}| 1920 5 ;000 Crown Agnts. 4%Cons. Debs. | ... 700,000) 1 7,| ose 1922 76,100 100 1G0x, 101 | 99 |100 | 1024 | 4 0 6}104 | 90 [16 My, 15 Nv. 4% Inscribed |... | 480,549) .. |... | :1987 480,549 100 1107108 107 pore 10g | 5 15 G)1084106 11 Feb, 1 Aug, 
MEXICAN. | | | | , 
6 :. Cone. vised 10,500,000, 4% after 1892.) .. | bss 040 (98 } 98 | 9843/6 2 . es Jly.,Oct x Gibbs & Co, 
San Luis Po- ‘ ; tosi 6% ...... 89 | 250,000 4 % after 1890. | — 90 | 925 91 i 924 | 6 20 6) 924) 84 \JaApLIlyOc An Gibbs & Co, 

NATAL. | | | || | s , 100 113 114 |123 [104 | 1235 | 8 25 ${115 [1108/16 Mr.,16Spt. 44 Za, 1876 ...| 954) 1900000 1 from 1880,] 1919 | 758,700 100 113 114 hos Woy | os" | 3 28 sitio (losis Myr nos | STONE Lcd a. 700,000, . oe | 1926 | 211-900, 100 06x! 409 [104 1u5 | 104 | 4 14 9/108 |104 15My, 15Nv.|( Crown i ) eee oe 
x 

2% Coe inack ra ners ie | jo97 269,381 100 |1084|L10 |108 |108}) 1084 1372 6)1112/108 {15 My,15Uct,) / Agents 4% Inscribed...) ... i aetna Sant we | :1987 | 3,026,444 100 110 109 10° $109 a | 312 1114 1085, \April, Oct. 

NICARAGUA] | | aster | mie aa | | 6% bonds......... 92} 285,000... |. ‘1s19 pane 1033106 | 1034 1044) 105 | 5 17 0)106 4 1 July City Bank 
| | NORWEGIAN| | | | | | 4%, 1880 ...... 73! 1,156,000, ... |Purordrgs| 1934+ 1,093,100 100 103 104 {102 |103 | 1023 | $ 28 v/104 101 _J. Hambro 31%, 1886 ......{ " 1'700,0001 is Pe 1967t| 1,700,000 100 |101 jee | 1100 101 | 1004 2 , 6 103 i00 I May, | Nov. “a 3% do, 1388 . Jo | 3,560,000) . . |Pur.ordrgs| 1965+} —3,553,380,100 | 91 92 | 90 | 91 | | 98) 5 6 92) 88 |] Feb.,1 Aug. 

PARAGUAY. (2% till 1891, sb 3% till 189 6, ther eafter 4%) | | | | Robarts, 
Bonds of 36 "i os | 850,000) o as | a 843,600 100 453) 46 | 443 45 442 +e 15 9 463! 40 1 Jan., 1 July. {iste 

ORANGE F. S! TA |TE | R epayable | Std. Bank of 6 % Bonds, 1854,100 alc anol | 1905 75,000 100 1034 105 02 1034 105 | 5 15 6/106 102 |1 Jan., }July. teak Africa, 
67, Kail se | Esiomtage With { \sohroders. cu sacuae | 814 000) 2 %|Ap.&Oc.’30) 1904 | 11,141,580)100 | 183 Sh Wo} AT) 7g | mil. | 243) 17 } coupon 4 'Schrods.& Stra 5% Genel, 7a 77h 3890 000) 2 7 Jan.76 due| 1898 | 20,437,500,100 | 154! 10) 143) 144) 144 | nik | 174) 143) J Jan, °76 
PORTUGU ania E. | 
3%,1853 to 's4 | nanny ... | Irredeem | ... | 46,423,910 100 | 63 | 63§ 623, 63 | i ial 

634 | 4 16 6| 653) 6031 Jan., 1 July. rT ® 

6%, 1869......... ° 70 | — 757,700)13 %| Dec., 1872.) 1894 122,400,100 | 72 | -.. 72) 72 | nil. . llast pd,Jhy’72 

| 

| 

| Agency. 

PRUSSIAN. . | : 4% Consols, 1880 os vue . After Jan’8 16,250,000 100 1106 107 {105 |106 1063 $17 6103 1044/2 Jan., 1 July. n Berlin. 

RUSSIAN. 
5%, 1822 Beers 82 6,400,000) 1% = ed 100 bi i118 115 118 1174 4 5 6\118 |L08 1 Mar., yee 

44 %, 1850 ...... | 93 | 5,500,000) 2 %/|September.| 1901 | 1,210,000 100 02 jtO3) Aulgiius | 1035 [4 5 61034) 99 }I Jan., 1 July. eng 44%, 1860 ....... 92 | 8,000,000 13 %| March. | 1926 | — 3,770,000'100 |10u - |L00 | 100 | 4 10 VjiOg| 99y'1 June, 1 Dec.| f Bonar 
De OBS astsss | 664) 12,000,000) ".. {by purehse. sor 2,626,300 100 | 84 | 85g) 84 85 | 85 | 3 9 9B BSS) 3lg\1 May,1 Nov. — 

S % 1902......... | 94 | 15,000,000 AtSt ateoptnaft) 1882 nee ar 1UL /100 1005) 1002 | 5 0 vj104 |100 |] May, 1 Nov.|Rot 
5 AAnglo- Dutch 

. : Ln., "64(1000)| 85 mane 1%| January. | 1902 | 3,421,190,100 101 | ... | ... {101 | 100 | 5 O 6/103 /100 |] April, } Oct./Barings. 
5% Anglo- Dutch, 

. Barings 1866 (100/)..., 86 | 6,000 1% May. 1904 3,421,190 100 101 |... | --- 101 | 100 | 5 O 6103 |100 1 April, 1 Oct. 
en ), ee | 1 My, I Nv. . WOE saci cnd 61 | 12,000,000 } % September. a) 97 | 9531 96 | 96 3 6 97 | 93 { , } Barings Do,do ises.”| 11,110,000, } %September.|1951 J | 24+948.110,100 | 96 on) ere 5 | oy} Oct Kothechilde 44 % 1875 ...... 92 | 15,000,000 4%) April. | 1957 14,628,000 100 ‘101 102 [100 101 | 101g 4 9 ‘he 99 — " C ion — 

4% Eng sp! ... | 27,685,000) ... |. .. | *1,898,112| ... | 99 | 99 | 973} 98 | 983 | 4 2 s bie $2}, JanA prdyOct, 
4% Bonds 

Se. LI. ,. |49,120,784) ... | os .. | 3,551,827] ... | 99 | 99 | 98} 98 | 984) 4 2 iz 
ape ne omen 55 | 8,904,200) ... |April, Oct.) 1952 | —8,587,300/100 | 80 | $24) 80 | 824) 824 | 3 14 ‘j 4) 80 |15Jne, 

arkow - Kre- 
mentschug5%) 80 | 1,716,000)...%, July. | 1950] 1,667,753 1014 | 4 18 0103 |1004,1 Mar, 1 Sep. 

Moscow - Jaros- ra ‘ 1 Dec’ law, 5 %...... 78 | 1,920,000; 4 %| February. | 1945 ae ‘104 |104 {102 {103 | 1034 | 4 18 a 102 |1 June, 
Provincial Ure] 

Vitebsk 5% ..| 774) 4,500,000|,4, %| October. | 1954 | 4,389,600 100 |102 /103 !102 [102 | 1023 | 4 29 101 |17 Apl,17 Oct. SAN DOMINGO L . 

SPANISH. | 
| | a store 4%, 1882Extrnl) ... |172,665,943| ... |Irredeem.| ... | 77,587,613 953) 764 78 | 76 | 763) 764 [5 4 6! 78 om a don & Paris 27 overdue cps, . .. | 13,397,700) Red eem. at 50%)... 1,080,307, 100 | 494) 50 | 49 } | 494, 499 [4 1 0) 50 se | 

£ Quicksilv 
nara ig 80 | 2,318,100)14 % June,Dec. | 1900 1,213,900 100 106 |104 105 | 1084 | 4 13 6 106 }101 1 Jan., 1 July. Rothschil | 

* Kussian 4 % lst series Bonds when signed by Messre. Rothschild and Uo. 

105 

t “ Yielu” calcutated at 3 per Cent. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 

JAMAICA. | 
4%, guaranteed by Gt 

Britain sine I 1063 106 nie 
OS Ene 107 (102 J1L0 |102 }108 102 J112 103 
Be ME cn cnse svn, 104 | 99 [104 [100 fi05 |100 }i05 101 
4%, Inscribed ......... Pw au : | , eae ea Meter Nese 

JAPANESE. | | 
TEED sehtdininasieve im 1193110 [1172/109f115 107 

MAURITIUS. |_| | | 
eT \1163 110 ]116 (106 120 |110 117 ‘110 
BS BRIG cevcactsnsysees 105 {101 [109 (100 Fitz |105 fies 104 
4% Consolidated ...... {104 |100 }103 | 99 JLOS [101 F105 | 101 
4% Inscribed ......... oe os ee eT 

MEXICAN. | 
= ey 29 | 183] 384) 24 | 403! 393) 412) 39 
ON SY a Ge Pe Tee i ee ie 

| 

NATAL. | 
cc snkcssnianns 105 j101 Ji0S {101 }109 {104 [116 | 08 

4h, re 100 | 914fiu4 | 97 Jiu9 [102 Fli2 | O05 
| ae L124/105 Jil4 [104 [109 }105 fill | 06 
4% Cons, Inoc.......... ‘ ae ee | 
4% Inscribed ......... ba O4 | 984}i07 |LO24. 134) 06 
34 %, Inscribed ...... ; eater Brlece ME Sy IE cat 
NICARAGUA. 

6% Bonds ..... acini 93 | 83.] 98 | 86 } 074) 93 
NORWEGIAN. 

ns ciated 106 |102 }.08 102 }.08 |:01 Ji05 }1002 
a 98 | 96 | 02 | 97 Fi03 | 98 
I niiccicsilncaniinais 395) 87 | 92.) 37 

PARAGUAY. 
Bonds of 1836 ......... 403} 33 [47 | 33 

ORANGE FREE S1j ATIE. 
6 % bonds, 1884 ...... 106 | 98 }.072/101.] 09 [104 [L10 |104 

PERUVIAN. 
6% Railway Loan,187¢) 192} 14 | 20.) 13 | 18.) 15 tok} 14k 

5% Consolidated, 1872) 154} 10.] 18.) 10 | 6%) 13 | 17s). 2h 

PORTUGUESE. 
> a ee 564) 432] 53,| 49 | 65 | 56;] 68!) 62, 

| 

| 

PRUSSIAN. 
4% Consols, 1880 ...... 1053|'02 [107 |101 f:07\)104 J107 |104 

RUSSIAN. 
se ssicsccseroienie 104 | 94 | 96;) 88 | 98 | 85 | 09;) 98 

BO Bey BOD vnivnssesesses 98 | 92:1. 97 | 91 | Ov | 904F102 | 96; 
4 ee 96 | 88] 93.| 88 | 93+) 90:f U1 | 92 

Mts ccs kashiionk 78,| 69 | 78 | 69: 764) 68 | 84 | 75 
A vi acti aginenicdiaes 100 | 94 f 98.} 9L.f 02 | 91 F 05\).00 
5% Anglo-Dutch Loan. 

1864 (100/) ......... 101 | 96 | 99 | 91.J101 | 92 | 04 | 00 
5 % Anglo-Dutch ’66 

ee 101 | 96 | 99 | 92 Fl0l | 92 fi04 |.00 
4% (Nicolas RL),’67 

85 | 86 | 80 | $8\| 78 | 95 | 86 
Do do, 1869........ 
| Se eee 96 | 87 | 92 | 81 | 944) 82 [102;) 93 
oRversion — 

4% English Scrip} ... 91 | 92! 
4% Bounds, Se. LI. vee | ves 

3% Trans-Caucasian...) 72 | 63 | 6f | 63 ] 65 | 57:} 83 | 712 
Chrkw-Krmntschg5%101 | 944) 97 | 89 | 96 | 83:/103 | 95 

Moscow-Jaroslaw5 %.. 104 | 99 [103 } 99 [104 | 98;]105 {101 

Provincl. Orel Vitebsk 
BON bicch. seh Bisciachiactond 100 | 94 | 973] 91 | 993) 88,4103}! 98 

| 

| 
SAN DOMINGO. | 
I cccisdeaatsnivase 18 | 13 | 18;} 134) 19 | 15 | 174) 15 

SPANISH. * > 
4%, 1882, External ...| 684) 529] 68 | 593) 75/6544) 773) 714 

“overdue coupons ” 
5% Quicksilver Mort- 

Gage, 187@ ............ 107 

483} 43 | 49 | 45 

103 [106 |102 |1053)103 |106 ‘102 

493| 46,] 50 | 478 

1123 
105, 

103 

108} 

114 
109 
107 
110% | 
LLL 

1025 

102 
10l 
91 

45 

106 

18} 

105 

108 
101 
99} 

103 

102 

102 

93 

100 

934 

714 
lol 

103x 

101 

734 
494 

104 

MEMORANDA. 

~— Population estimated in '83 at 617,446. Area, 4,252 8). miles. Revenue 

j Ua 1888, 691,200/. Expenditure, 617,600/. Debt in 1889, 1,031,1002 Imports 
tn 1888, 1,695,600/, mostly to United Kingdom ; exports, 1,828,600/. 93 miles 
irailway open. 

\—Pop., $9,069,000. Area, 147,526 sq.m. Debt in’S89 stated at 60,452,000/, in- 
cluding paper money. Rev. in '39-90, est. at 11,606,000/ ; exp , 11,605,000, Imp. 
jin ‘SS stated at 11,195,000/ ; exp, 10,067,000/. Miles of railway open in’89, 909, 
|———Population in 1889, 359,302. Area, 708 square miles. Debt in 1889, 
jI,741,7002. Revenue in 1888, 857,400. Expenditure, 777,200/. Imports in 
| 1835, 2,600,700/ ; exports, 3,305,900/. Ninety-two miles railway open. 

| Pop. in ’88, 11,383,664 of mixed races. Area, 739,700 sq.m. Total foreign 
lebt, atter conversion, equal in gold to about 10,500,000/. Debt repudiated 

\at various times, but payments resumed about four years ago. Rev. in 
58-9, $32,746,000 ; expend., $35,527,000. Imports, ’88-9, $38,653,000 ; exports, 

:360,153,000. Numerous rail. guarantees and subsidies which were granted, 
und have been in default, now partially resumed. 

Population in 1888, 481,400, of which large proportion were natives. 
Area, 21,150 square miles. Debt in 1889, 4,535,100/. Revenue in 1888, 
990,614/. Expenditure, 1,045,5u0/., including expenditure from loans on public 
works. Imports in 1883, 2,890 500/; exports, 1,417,900/. First six months, 
1859, imports, 1,514,800/ ; exports, 975,800/. Chief exports—gold, wool, sugar, 
jand hides. Railways open, 234 miles. 

——Area, 49,500 square miles. Population about 375,000. Railway mileage, 
19. Revenue in 1888, 635,700/. Expenditure, 670,7000. 

Pop.in ‘86, 1,974,000; area, 123,205 sq. miles. Debt in ‘89-90, 8,095,0°0', exp. 
ceproductively, mainly upon railways. Rev. (est.) for 1889-90, 2,504,000/; exp, 
2,437,000/. Imp. in ’77, 10,438,000/; exp., 6,002,000/. Imp. in ’58, 3,5 0,v00/ 
jexp- 6,800,000/. Railways open in 1857, 1,015 miles —973 being State property. 
— Area 91,970 sq. miles. Pop (est.) 330,000. The State recently came to 
in arrangement with the bondholders. Revenue in °87, 386,700/; expenditure, 
280,000/. Imports in '83, 548,000/; exports, 4:52,000/. 
——Area, 41,500 square miles. Population in 1880, 133,518, of which 72,496 
were natives. Revenue (est.) in 1889-90, 183,470/; expenditure, 174,308/, 
| Debt, 80,000/. Number of sheep in 1881, 5,056,000, 
| ——Pop. about 3,000,000. Area, 463,747 sq. miles. Debt, ext. and int., in '89, 
bout 50,000,000/, excluding arrears of int., paper money, &c. The Budget 
for 1859-90 shows a surplus of 64,000/. Guano and nitrate deposits in hands of 
Uhili. Proposals for settlement of debt long been under consideration. 
irace Contract ratified. Peruvian Corporation formed in 1890. 

Pop. in ’81, 4,703,000, inc. Azores and Madeira, Area, 34,038 -~ miles, 
*“unded debt about 113,000,000/, chiefly in 3 % stock. Floating debt over 
34 millions. Debt per head, 24/; charge per head, l4s, Rev. in 1876-7, 
»,346,661/; exp., 5,510,200/; rev. in 1887-8, 8,717,000/; expend., 9,651 ,0000. 
Budge’ for 1889-90 shows an estimated deficit of 15,000/. Imporrs, in 1888, 
3,549,000/ ; exports, 5,209,000/. 1,192 miles of railway open in 1883. 
——Population of Prussia in 1885, 28,318,000. Debt, March 31, 
122,454,000/. State possesses large system of profitable railways. 
—-Population in 1870-2, 86,268,050 ; in 1887, 113,354,649, including inlandand 

Central Asia, Area, 8,644,100 square miles ; of which in a 2,095,504 square 
niles, with population of 95,870,810, The export trade in Russia rapidly ex. 
panded up to 1879, a fact largely attributable to the development of the rail 
ways, but latterly trade has been much reduced, owing to bad harvests, and to 
. great increase in the Customs duties. Imports in 1866, 31,003,000! ; ditto 
in 1871, 56,403,000/; ditto in 1875, $1,090,000/; ditto in 1879, 87,294,0001 ; ditto 
in 1888, 33,229,000/. Exports in 1866, 33,576,000/; ditto in 1871, 55,853,0000; 
litto in 1875, 57,095,000/ ; ditto in 1879, 96,015,000/ ; ditto in 1883, 72,714,0000, 
Che total amount of the debt on Jan. 1. 1889, was 563,112,000/, inclusive of 

the railway loans, notes of the State, &c. Riilway mileage open in ISSE, 
(9,162 miles. The Budget figures given below are exclusive of Finland, 
whose finances are separate. In 1889, the (est ) rev. of the Duchy amounted to 

£1,854,000, the expenditure being the same. The debt on January Ist, 1889, 

imounted to £2,901,000. Paper Rouble 

1889, 

Year. Revenue. Expenditure. Interest on Debt. taken at—~ 
acd seich si geaandl ts bin asebesienes £65,175,000 ...... £73,241,000 .... £ID,560,000 ="... 2/- 
EE A ee eee 70,166,0°O ...... 20,065,090 ..,... 2/- 
WN rad cos cnadinies eaaeschacysecnacuneds 69,598,000 ...... 72,387,000 ...... 20,'00.000 ..... @- 

noc damning paieapeind 70,452,000 ...... 72,7900) ...... 20,990,000 ...... 2/- 
acco eelin sak ees dete cepeetes idiot 76,228.000 ..... 80,661,000 ...... 26,369,000 .,.... 2! 

PI 1 sacks lids cebionpebucsdtovaton 77,060,000 ...... 83,240,000 ...... 26,410,000 ...... 2- 

NAM 5 paieccs sdericcoasecsee civoceca _SSTIMNE sens SOMDOIIOD  sccars 25,091,009 oocce 2)- 
1383 89,851,000 ...... $4,041,000 ...... 27,913 '0O ......  2f 

in Feb., 90, a loan issued for redemp. of Anglo-Dutch loans of '64 and '66 and 

sonversion of loan of ’55. Indem of 32,100,000/ claimed from Turkey. In 

addition to the railways the State also guarantees the securities of the 
“Institution Superieure de Rachat,” which has enabled over 8,000,000 

peasants to purchase their lands since 1861. The repayments of the peasants, 
owever, are greatly in arrears. 

Estimated population, 610,000. Exports in 1888, 504,200/; imports, 
398,600. : ‘ 
|____Pop. in '87, 17,550,246. Area, 197,670 square miles. The debt in 1881 
lamounted to 512,093,000/, having increased from 160,000,000/ in 1863. Owing 
\-o conversion in 1834, the present amount is about 251,000,000/. Ann. charge, 
9,405,000. Floating debt in Nov., ’89, about 8,°57,000/. Rev. in 1887-8 showed 
a deficit of 3.200,000/, and in 1888-9 a deficit of 4,533,000. Imp. in ‘80, 
28,582,000! ; im ’83, 19,136,000. Exp. in '80, 26,999,000! ; in ’83, 27,648,000. 
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UNITED STA\TES | 

44%Fnded, 1876)? pm} 50,000,000) ... i Not before 1891 
4% Funded, ’77) par |200,000,000) ... Not before 1907 
Virginia5 % peel sani B, 165,500 mad ove | wee SE betes con Leese...) | 

DoNwFnd.6 é | 
(Registered)| ... | 10,112,250 . | om 

Masschustts 5% en 
Sterling ’66 77 826,600, ...) .. |: 1894 

Do5%Ster,70-5} 87- 98} 619 390) - ' 1900 
Do5%Ster,71-2} 91 | 743,500, ...) ... 1891 
Dod Sterling) .. 576,500) ... | — | 1895 

URUGDAY. | 
5% Unified, ’83) ... | 11,127,000! 4% Quarterly. 1935 
6% Sterling Ln} ... | 4,255,300) ... | ane | eee 

VENEZUELA. | | 
New Consoli-/}...) 2,750,000) ... Byp’rchase ... 

dated 3% ... f ” ol 
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professedly include the entire debt of the State or Nation referred te) 
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g SINKING | FUND. —— OF THE 
. = f ONTH. 

, E Issue. %e| A oe alt Unredem’a = | f 3 Payable. |WherePayable, | 
7 pplie n as 

word o< |. ok ais 
£ £ £ 

STRAITS SET|TLE MENTS. 
4h %, 1877 ...... 994} — 100,000\54 %| October. | 1891 15,100 |100 |106x 107 '105 |106 15 My 15 Nv. Agonta, 

SWEDISH | | | 

4%, 1878......... 88 | 1,500,000 Frm'1882. [’88to1934) 931,780 104 104 11013 102 15Jne, 15 Dec 
4 %, 1880 ...[97/4-84) 6,600,000| Frm Apl. sepeeitobeee 6,120,000 103 1044 102 104 1 April, 1 Oct | | Hambr’ &Son 
3% bonds ......| ... 1,470,000) .. 1,470,000 90 | 914 90 91 1 Feb.,1 Aug. 

TRINIDAD | | | 

5% ae7e-8 abil 1008|13] 2£0,000 1% February | 1915-20] 188,360 106 107 105 - 106 | 4 13 6,109 \105 |15Mar.15Sep | Crown 
Sisaiebed 96 | 370,000] 4% from 1883 |1939 320,900 102 |103 101 :102 } 103g | $ 19 0105 /101 |15Mar.15Sep| J Agents. 

TURKISH. |(The|minimum 1|%pr. ann. on Reg istered|Stocks. 

5% '54 ...| sf 80 | 3,000,000, 4% July. (1927 | 1,640,900 104 105 '104 104 | 104% | 4 18 $105 |1003,10Ap1.10 Oct. Dent,Pakmer, 
43 %, 1871\°& | 73 | 5,700,000 1 Z\Notapplied 5,378,700 994 993 974 973) 98 | 4 7 ‘| 99% 94g)10Apl.100ct. J and Co. 
5% Ott Def| ¥ =| 52 | 5,000,000 Byp’ rohaee 4,376,300 103} 1054 103} 1034) 1034 | 4 17 3/1054 1003 10 Apl,10 Oct. Glyn, Mille&Oo. 
ng Priory | ® i 5 83 | 7,427,260| 2, | 1907 | 5,842,260 102 walk 01 102 | 1024 | 4 18 6,103 | | 948'13Mar. ae: 
jonve = a 1 

Series A 1%...| ... | 7,183,872) ... si 's 3,376,361 453 467 408 413) 414) 2 8 0 463, 374)13Mar. 13Sep. ‘eee 
Do B 14... ... 10,241,043) ... is 9,669,868 | ... | 26 | 274 244 244) 244 | 4 1 o 2 274) 223 13Mar.13Sep. om 
Do C l¥%...| ... 30,832,511) ... i 4 29,991,051 | ... [19g 19g 18% 183) 18¢8) 5 8 0 198 17 ¥%\Mar. 13Sep.. 

eae Dis... 43,968,396 ov we | vee | 48,211,945 | 22. [10¢y 198 1831842| 182 | 5 7 dene 17 ¥)13Mar. til 
g y | | 

i) ’& France}1026} 5,000,000} 1% May. ep 3,815,200 |100 |105 106 105 106 | 1054 | $ 16 $)108 104 |1 Feb.,1 Aug. Bk. of England. 
} | 

a 
37,405,400 |1024/105x 106 (104 105 | 1042 |... |1074)104 MrJnSp } New York. 
136,258,000 |1024)125 125 '1234123¢'x1243 |... (130 234 JanApdly Bos inte 

1,165,500 |100 35} 38 33 | 354) 354 | nil. “|= 
1,825,260 |1024) 42 44 | 40 | 42 405 | nil, 4 | 38 | 

| 
7,144,600 |1024) 54 57 | 524 554) 55 | .. | 57 | $241 Jan.1 July,’ 

583,000 \100 |105 106 (104 1105 1043 | 4 5 $106 104 1 May,1 Nov.) paring Bros 
467,000 100 1144116 113 1144, 1134 | 3 10 61164) 1131 Jan, 1 July | 
557,500 |100 |103 104 102 103 | 103414 4 9104 | 99 1 Jan., LJuly’ ne 
398,500 |100 ia 104 02 103 | 1054 | 4 14 6105 1102 1 Jan., 1 July MeCalmon 

ma 
10,721,700 |100 | 77. 778 742. 75 | 758 | 615 0 778 714 |JnApMlyOct ‘Thomson, Bona 
4,167,700 |100 | 894 89} 88} 88} 88g 6 16 6 91 847 1 Mar., Sep. 

| | | Robarts Lub- 
2,672,950 |100 bad 55) 53 ioe 53 | 6 12 bock & Co. 

| | 
3| 554, 50 pn 

| CapIraL. MonrTu. | — divs. yld.| 1890. DIvIDENDS. 
os Busi. \nvestor | a 

NAME. ! | Share. we) 8 fa) Be ) OUS lat Latest) 3 | 2 Last Four. 
‘Subscribed | or Paid ae - | 3 — Price. | | 8 Rate per Cent. per amen BNE Stock. | & BS |S |P°lpercont| 2 |S cae a i 

6 % Ist Mortgage, 1908) $1,750,000) ee 1184119 1154 1154x116 14 6)120 (1153) 6 Jan.89; 6 July89, 6 Jan.90; 6 Ju 
Alabama Gt} 6% debentures, 1906 '134,000\ 100 00 hes i2 usa 12 | ion ; 1 gL 108 | 6 Aug88| 6 Feb.89 6 Aug89| 6 — 

Sthern, L. | Gen. Mort. 5% bonds... | 326,000) 100 100 104 104 101 02x 1018 | 418 01044 100 | 5 July 89) dtJne.90 
A 6 % preference ......| 676,070, 10 10 104s! 10} 10 | 10} 104 | 5 17 0 114 10 } 83Apl. 88 8 May89 4 Oct. 89 

Do OrprNarky, B SHARES ..... ...... | 1,566,000/ 10 10 4jx 5 | 43' 43) 4,3) nil. | 5 | 4%) nil. nil. nil. | - 
Alabama, New Orl.,& Texas6 %, debe. 1,500,000 100 100 | 80 | 80 773! 79 | 778 | nil. | 81 | 68 | 6 Oct.86| 6 Apl.87 at joe 
ot meee, 1907, orearlier.... 700,000, 100 100 | 554) 58 | 53 | 554 55 . | 58} 49 i ws 7 
ao prainet A shares ............... 1,500,000, 10 10 28 24 2b 4 . nil, | 24) 1f) nil. nil. nil. mL 

Geferred B shares.................. 2,500,000, 10 10 1 | nil. | 43 nil. nil. = | 6 Feb.90 gees L.—6% debens, red by 1913 203 000: 100 100 1035, 1055, 1034, 1035 1054 5 13 91054 95%) 6 Aug88) 6 Feb. 89) 6 Augs0! 6 F 7 Mar. 
Do Suares—guar. 7 % by Brazil. 300,000 20 20 144, 15 | 14415 | 144, 7 6 § 15}! 138 4 Oct. 85, 7 Mar.89, 4 Oct. 89 
Albany & Susquehanna] % Consl. Ist | | 9 7 Apl.90 Mort., 1906(g. by Del. & Hud. Canal) $1,000,000, $1,000 2055 ¥ 129 125 127 | 130 | 4 14 6 132 2s | | 7 Oct. 88 7 Apl.89 7 Oct. 8 5 Mar.90 
Algeciras Daclsrnen Shares ......... | 200,000 10 10 10} 97 10 | 103} 5 0 C104) 9%, . | 5 Mur89) 5 Sep. pail July: 0 5% Debentures...........0.0... -.. | 186,846 Stock 100 101 101 13s | | 98x 1004 | 5 2 0102 | interest payable Jan. ol 7 Apl9o Alleghany Valley 7% Ist Mort., 1910 $1,000,000 $1,000 2054)1253'127 '124 11254 1249 | 5 2 31130 | 1417 Oct. 88 7 Apl.89 7 es Apl. Do6 % Gd, or 7% Cur. Mort., 1910, —1,791,000| $1,000 2054, 128° 129/127 |128'| 128 | 4 17 $133 127 | 7 Oct. 88| 7 Apl.89 7 Oct 9 0 5.90 
Antofagasta (Chili: 5% Ist mort. bds,. 660, ‘000! 100 100 (105 107 1044 106 | 1044 | 4 16 $107 |1013, 5 July88 5 Jan. 89, 5 rey 6 Apl.90 
Antofagasta (Chili) & Bolivia,6% stk | 1,150,000 Stock 100 121 1223 1183'120x! 1204 | & 0 01269118 | 6 Jaly89 6 Oct.S9 6 Jan 39 5 Jan. 90 Arauco (L.) 5% Ist Mort Deb. "400,000! Stock 100 105 105 HOS; 1043 1043 418 01054 95 . | 5 Jan.89 5 —_— 5 Jan. 
ArgentineGt. Western,L.,5%deb.stk.| 2,370,000, 100 100 853, 86 | 83 | 83x} 84 |o 0 6) 89 | 78) 5 July83. 5 Jan.89 5 Jao 6 Jan.90 Argentine North-East, L., 6 % Pref.) 1,500,000 Stock 100 | 795, 804 743743x! 8045/8 1 0 83 70 6 Jalyss 6 Jan.89 : oaly 5 May 

o 5 % debenture stock a eae. 600,000 Stock 100 89 | 89 | < = 86} 519 689 80 5 Nev § 2 Jne. I ala ccetei ic. | 450,000) 20,20) 7| 7 6 (612 3 8 6) 0 Dec.87 2 Jne.88 2 Docs Atchis’n Top. & Santa Fé,100 yr. gen | a || | | 4 July90 mortgage 4 % gold bonds......... $119626475| $1,000 2053) 903 904 87} $3 873 | 91 | 873| } sve Do 100 yr. inc. mt. 5 % gd. bds...'$76,000,000 | 694) 70 697 |. | 734 65% Po laa 100i «= 
Atlar.& Danville6% 1st mt. gold bonds $2, 632, 000 $1 000 2054 100 101 i 99 1100 i 99415 O 6104 ‘| 99 | 6 Oct.89' 6 Ap! 

+ Including arrears. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 

| 1888. | 1889. | Clos- 

” #\¢ #|e]2| # En MEMORANDA. 
mis 3] | | 1889. 

1 STRAITS SETTLEM| EN | TS. 
H 44°, 1877 | —— Population in’87, 537,000. Area, 1,472 sq. miles. Debtin’88,24,000/ ; reven Auuesreseeees 107 |101 102 [109 |103 | 108 |578,700/ ; expenditure, 536,000. tneste in 1588, 2.026 8001 jexporee 18,506,900" 

« I SAG TON EET gti eB — agree + OP GOOLE AINE NGO GEIS BY AE NBEO GIT NY EN NEN 
SWEDISH. . , ‘ 
cscs: 106 {101 - ——Population estimated in 1889 (without Norway), 4,748,000. Area, 170,979 

47, 1880... 106 |102 #1105 |100 | 102x jeq. miles. Debt in ’89, 14,716,000/. Railway system in 'S9, 4,704 miles, 1,582 | 
3% bonds ............... 10] $]1063)102 | 1044 miles belonging to the State. Estimated revenue in ’89-90, 5,108,000/ ; expen- ie 

pensebnannenes .. | 93 | 88] 91 jditure same, exclusive of extraordinary expenditure. Norway finances separate. li 

TRINIDAD ‘ : { 
; _a est. in ry — Area, 1,754 square miles. — in _ ik 

ND ic ccisnckis 107 /103 1oighos [104 | 108 |works. imports in 1888. 18 480,500/ ; expenditure, 463,300/, including public 
. Imports in 1888, 1,943, 5 , 2,132,8002, — 102 | 98 ee le bane po , 3,700/ ; exports, 2,132,800/, mainly sugar an cocoa. 

TURKISH. ——Population—in Europe, 4,790,000 ; in Asia, 16,000,000 ; in Africa (less Egypt), 

5%, 1854 97 | 89 1,000,000. Area—-in a (less Bulgaria, &c.), 63,800 square miles ; in Asia, ie 
rh es seaaneeassaceered aed ae 98 90 101g 96 104 100 102 [730,000 square miles ; in Africa (say), 400,000 square miles. The total of the ie 

4 Se Seaaasast vote 754) 663] 774) 673] 874) 717 954) 83 | 95 |converted debt is now 88,371,000/ (exclusive of the three “ Tribute Loans,” th 
6% Priority be Pat 887 7831 90 4 843]1045/ 95 | 101} amounting to 11,618,000/, the 32,100,000/ Russian Indemnity and 7,788,0001 a 

ee ~ nds ..| 77 | 67 | 73 | 66 | 84 | 71 | 974) 89} 96 Priority Loans). The Egyptian Tribute bondholders cunsinel the payment of i] 
Beries A 1% 3 back interest on condition of surrendering some interest and sinking fund in ie! 

ee ne 384| 36 | 373 |future. These are practically no longer Turkish creditors. In this oe | bi 

anne 233) 22 | 223 obtained the guarantee for the Defence Loan for 5,000,000/, nominal. gth of 

ae 173) 173] 17y@\railway in European Turkey, 904 miles. Length of line in Asia Minor, 357 miles. 1 Bt 

Dineerentasd ius Bs, ove 17°| 174] 17y4|Net revenue in 1888-9 from revenues ceded to bondholders, 2,006,000/. Deficit Hii 

land & F ed by Eng- (est.), between rev. and expen. for 1889-90 £11,700,000. Imports in 1888-9, fi 
rance ...... 1103/105 [109 |10434110 |106 [110 |1043} 107 ———— and exports £712,418,000, excluding exports of tobacco, which 1 hl 

are large. ih 

UNITED STATES. ——Population in 1850, 23,191,876 (including 3,204,313 slaves); in 1860 j 
(31,445,889 ; in 1870, 38,558,371 free; in 1880, 50,182,866; in 1884, 55,554,000; |} 

44 %, Funded, 1876 ... 1154)1124]1134/109 $1113)1073]1113/1064] 107 lin 1888 (estimated), 60,000,000. Area, 3,501,404 square miles. Public debt, 

er ented, 1877 ......132 |1254]133 |1274]131411263{132 |129 | 1294 |15,905,900/ in ’60; ditto in ’66, 570,000,000/ (annual charge, 26,400,000 gold) ; 
eo STE ei sanibiiaies 38 | 33 | 38 33 | 38 | 33] 354 |ditto November, 1889, 212,190,000/, equal per head of population to 3¥/. The 

EE 42 | 38 | 42 38 | 42 | 38] 40 ‘ears charge for interest is now about 8,000,000/, and there is a sinking fund 

lof about 9,000,000/. Nearly every separate State has its debt, which, together 
rtion has 

1 i 
an 

; 
LE 

M Registered .... ea 634) 544} 58 38 | 473; 40 |] 464 |with other local debts, amounts to a very large sum, of which a if 

— usets 5 % Ster- ‘been spent on reproductive works. In 1870-1 the rev. was 76%/ millions, and 

Do 55 ise sveee}L16 [112 [115 107 [110 |1043]108 103 | 105 ithe exp. 584/ millions, the surplus going to debt reduction. Rev. in 1876-7, |} _ 
eae 1870-5}122 {116 [121 |116 [117 \111 [LS |1104] 116% jafter reductions in taxes, 53,800,117; expenditure, 47,732,001/. Revenue in i 

Dong sterl., 1871-2 1094'1043]1083/102 [1043 100 ]1044 100 | 1014 |1888-9, 77,720,000/ ; expenditure, 56,560,000/. Est. rev., 1890, £77,000,000 ; exp. f 
5% Sterl. ......... 115 (111 $113 (110 {111 106 [107 103 | 105  /68,264,000/. Railroads open at beginning of ’89, 156,082 miles, with total cap. of if 

'1,873,879,000/. I f merchandise in °89, 154,105,000 165,450,000/ \1,873,879,000/. Imps. of merchandise in '89, 154,105,000/ ; exps., 165,450, 0000. Wy 

5 UBUGUAY. Population in 1888, 687,200; area, 72,110 sq. miles. Revenue in 1888-9 ! 

ae Unified ’83 ........, 49 | 373] 73 | 443] 76{) 66 | 754) 682] 73 lestimated at 3,182,000/ ; expend., 2,999,000/. Public debt in 1889, 15,838,000/. i 

& Sterling Loan... ‘a 903) 81 | 92}! 802] 86 |Imports in ’88, 6,272,000/; exports, 5,959,000/. Cattle, 6,000,000 ; sheep, : 

od (16,000,000. 445 miles of railway. i 

VENEZUELA. | Population, 2,234,000. The foreign debt has been reduced to 2,722,0001; but 
ew Consolidated 3 %| 43 | 29 | 433) 37 | 564! 39 | 5S | 497] 51 there isa large internal debt. After successive revolutions, the Government in ' 

1880 oman a settlement with the bondholders ; since modified. Unification { 

of internal and external debt accomplished November, 1859. i 

| 
er eseeeeee eel aaa ne — an ee ae Ee t ‘ 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS. b 

| ———— MARKET PRICES IN —~) mu _——— aes 7 f 

| 1886. 1889. | Clos- | The Markets where chiefly i 

seinen ing j 

RAILWAYS. | 2 | Price ADDRESSES. dealt in. Pi 

S | Dec., | ; Bi 

| x | 1889. |  * Dealings Limited. 
: Ne | cateaiitaaniaiaseaiaiceata Toe 

Alabama G. S. Ist Mort.115 107 1174 111 [122 114 f120 113 1174 |Princes Street Chambers, 2 Princes street, E.C. ‘London. i 

Do 6 % debs ............ 105 102 [1093 102 11 10591115107 | 110 | _R. V. Tomlinson, Sec. Wh 

i Do gen. mort. 5%Bds.! ... |... Poe | cee Peek | eee Pee | ee Poe [AL D. Brown, Ch. eon 

oy 6 4 preference... | ... | ... os ae eal ake Sag | | 
ordinary........... | 4h 2] 44 3h 4 2 23 3 if 

Alabama, N. elem silo = 73176 | 31 60 484173 50] 72 ‘Princes Street Chambers, E.C. ; London. i : i 

~ 6% 2nd debs. ...... | 65 | 55 | 65 45 50 | 45 53 45 51 —— ig do har ig R V. Tomlinson, Sec. | 

= - Sayer Sec | 33; 2 7 " 13?) 1 . lds 2h ow in hands of a Receiver. } 

mperred By.....6s0505- 1: ; 

oas, 6% debs......... 110° 108° 109° 1024 108" 103i{109 98 | 100. 20 Gt Winchester street, F.C. London. F 
Do Shares guar 7% ...| 184, 15 | 17} 144] 19} 153) 184 13] 14 [John Beaton, CA. H. B. Briggs, Sec. [| 

y & Susquehanna | ‘Agents—Scottish American Investment Co., ; 

i MR esisascveaxss 1138 130 1135 124 123 124 [138 127] 128 | 123 George street, Edinburgh. London. Mi 

Algeciras, MM sscnces Fie. Necauit fl now 1 avo RD | 10] 103 J. W. Todd, Ch. Z. G. D. Browne, Sec. | fF 

i ID sisiciaxsnnnd ee re SS ee eS Ss 
at 

Alle vt Va 7 | 12 2 126 [135 125 11353126 | 129 |A ents—MessrsJ.S. Morgan & Co., Old Broadst.|London. Tei 
Deck Salley 7% .../134 127 132 | t g 

Old 1910 ...... ee ee ee ee es eae ee 
| 

tofagasta 5 % A Mt! a 1052 1003}1064 1024} 104 \Messrs. J. H. Schroder, 145 Leadenhall st., E.C. ; | 

Antofagasta & Bolivial ... | ...  * 112091174] 120 (574 Old Broad st., E.C. E. M, Underdown, Ch. H. D. Greville, Sec.) London. : 

Arauco, Ltd., 5 % cord - |... [102 | 99 [105 | 99 [100 3 Gracechurchst.,E.C. Col. J.T. North, Ch.\B. ee Sec.) London. We: 

Tgentine Gt. Western! 0} | |, | 99g, 913] 98 | 84] 89/4 Finsbury circus, E.C, Sir G. Russell, Bt..M.P., Ch. W. Heald, Sec.} London. 
Argentine North-E. 6%, a | nce t sales cn 19:| 741 17. Winchester House, EC. Marq. of Tweedale, Ch. P. Hazeon, Sec.) London. 

5 % deb.. | 1. | 92} 90] 84 74] 874, 8317 864 |London. 

Arica and Tacna ..... ...| “oH 81 9| 7417; 6410 | 6 8 \40 New Broad st., E.C. C. J. Hegan, Ch. and, Man.-Dir.]) London. 

Atchison, Topeka’ &c! | | | | 
_. re | a Abo ... |Agents—Messrs J. and A. Scrimgeour. ‘London. 

re el eee fhe ender. 
Atlantic & Danvlile 6% ... | ... is hs 

wll 
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RAILWA YS—Continued, 
Last yrs.| PKICESUF 

CAPITAL. MontTH. Last jdivs. yld| 1890. DIvIDENDs. 

- - Busi- | Investor —_—— 

M Share w |, 8 , @ | ness jat Latest 4,24 Last Four. 

cai Subscribed) or |Par.| § | =| & | $ |Done.| Price. al Rate per Cent. per Annum. 
Stock. é mia a PerCent.| 5 | 3 * Interim. 

eS 
| —— ‘ences i 

_ $F S 

Atlan. & G. West. 7 % by Erie) | stock 100 | 80 833 80 £24 82 ms as 7 
x a e 

= _ . } s - : 

oe es oe jeer , {100 | go | 82g) 80 825 | 75 g2h! 75 } £2 due|in 1877 |paid 1889 

Atlantic and N.-West. 5 % Guar. Ist 

Mort. (leased tu Canadian Pacific) 1,320,000) 100 |100 [117 118 1116 117 | 116E | 4 7 91118 112/] 5 July&') 5 Jan.89) 5 July8t) 5 Jan.90 

Atlan. IstLeased Lines (4%MortDeb.| 805,200) 100 100 | 934) 95 | 92 | 934) 949 4 7 5 9d | 911) 4 Julyd:) 4 Jan.89) 4 Julyst} 4 Jan 90 

Rental Trust Lim. |Srock ...... 805,200) Stock ae 844 56h, 844) 86 | Sb, | 4 14 5| S65) 75 4 July8t| 4 Jan.5%| 4 July8!| 4 Jan. 90 

{ \ 

Bahia Blanca and N. W. 6% cum. | 

I inssdnaspebibecucnelesete’ - sea | 1,350,000, 100 | 70 | 63 | 65 | 60 614) 60 | 65 | 58: - 5 Jan.90 

Bahia and San Francisco, Lim., gaar. | | = ae | 4 

7 % for 90 years on 1,800,000/ ... 1,800,000; 20 | 20 | 173 18 | 178) 174) 174,617 &) 18 | 15 | 64Oct St) G4Apl.8S) 6 Oct.5) 6 Apl 90 

Do Timbo Branch Guaran. 6% ...) 279,000) 22 | 20} lug) 1! | 10 | 103} 10 | 4 15 5| M14 1S | 2yOct-Be) ZhAplB&) 2ZOct. 5!) 24 Apl.90 

Baltimore& Ohio6YSt’rlingbnds 1895} _ 713,800) 200 200 |103 109 ere \LUs 103 | 4 4 e|110 {197 | 6 Sep.8*| 6 Mar8S| 6 Sep.8t| 6 Mar90 

Do, do, 6 % Sterling bonds, 1902... 1,921,800) 200 \200 {116 £17 LAS jbo 1153! 415 SLT 113 | 6 Sep.8t| 6 Mar8%| 6 Sep.8!| 6 Mar90 

Do, do 6 % Sterling bonds, 1910... 1,686,420) 200 200 |) 21 bz 120 tek 1205 | 4 9 \1243)120 6 NovS:| 6 May8!| 6 Nov8!| 6 May90 

Do, do 5 %, 1927........seeccrseeeeeeees 1,489,600; 200 200 |1038 1U5 105 poe 105 | 4 18 5109 )105 | 5 Dec.St| 5 Jne.8t] 5 Dec.8!| 5 Jne.90 

ei ME te, WUD ecnisneerserrenvenses 2,400,000} 200 |200 107 103 (106 oe 107 | 4 8 Sid 440ct. St) 44Apl.5%) 4)O0ct. 8!) 44Ap1.90 

Do, do 5 % gold bonds, 1925. ...... $10,000,000) $1,000) 2054) 112 13g 112 [LIS | 11S \4 6 6\thd 3 Augst| 5 Feb.$9} 5 Augs!| 5 Feb.90 

Do, do 5% Cons. Mrt. gold bds, 1988} $7,500,000) $1,000|205:/116 |114 115 NG | L1SZ | 4 7 ST 5 Angst] 5 Feb.8%) 5 Angst) 5 Feb.90 

Baltimore& Potomac(Tunl.)6% IstMt e 
by “Penn.”& “N. Centl.,”1911) $1,500,000) $1,000|2055 1955 £25} 12241224 x 125 

T Convertible into stock in 1590 aad 1892 

ged. | 1224 4 7 6\128 122:} 6 July8+| 6 Jan.8£) 6 July8!) 6 Jan.90 

Main Line 6 % Ist Mort., 1911) $3,000,000) $1,000|2054)1225 129/120 1224 1233 | £ 8 G|130 [120 | 6 Oct. 8r| 6 Apl.St| 6 Oct. 8] 6 ApL9O 

Banbury & Chelt. 5% Deb. Stock 1879| 60,000] Stock | 100}1279130 125 1273) Wa | 3 18 9130 125 } 5 Nov8*| 5 May8t| 5 NovSt) 5 May90 
Beira Alta (Portuguese) 3% obligns.| 2,422,840) 20 20 8) 6| 7) T¥\2 5 § tJulyst| ¢Dec.88) ftJulys!| $Dec.89 

Belfast & eatin 4 ¥ deb. stk. 144,616] Stock |100 \116}) +. |: 1164) 1163 3 19 O\.W64\L14.) 4 Dec.8°} 4 Jne.8!| 4 Dec.8!) 4 Jne.90 

Do preference 5 %, ee) Pet 248,141 "4 100 1139 He poe (140 | 140 312 S\140 1133 | 5 Sep.8s 5 Mar8§| 5 Sep.8% 5 Mar90 

Do. 4% preference .........::sseeeeeee 172,402}, {100 [igsg)ttt Usgitdl | It $12 Hilt 4 Sep.8b| 4 Mar89| 4 Sep.8t| 4 Mar80 

Do ORDINARY SHARES ..........0055 935,95| 50 | 50 | 654! 652) 654) G5z! 65} 12. U\ 674) 64 | 5 Sey.8t| 6 Mar8%) 6 Sep.89| 6 Mar90 

Belfast & Nthn. Counties 4% deb. stk 591,736) Stock |100 \117 |1173 117 117g, 117g |S 9 2 4 July8t| 4 Jan.8%| 4 Julyst) 4 Jan.90 

gp mn mekanagimn Sea 492 850 vd |ij2g M3¥ M2 | MIS” |g zz 4 Septst| 4 Mar8!| 4 Septs$| 4 Mar90 
Do 44 % pref. perpet. stock ........ 444,60( 120 Azig 120 jl2k 121 | 3 16 445ept8:| 44Mar8o 445epts! | 44Mar90 

Do ORDINARY STOCK. ...c..000000e0-- 635,538 118g bide LAG 117 117 | 4 9 B4Sept8e| 54Mar8!| 5 Septat| 54Mar90 

Bengal and North-Western(Limited }| 2,022,920 1004 1002) 988 10 | 100 | 3 11 4 Nov.8t| 2}May8!| 44Nov8t| 24Mayd0 

ead acs 177,08 g| ¥| 88) 9) 8) 3 zz 4 Nov.8t| 23Maydt| 4,Nov8!) 23 May 90 
Bengal Central (L) g.34%+4th rofits 1,000,000 6 6 5} oat 5th 3 8 34Jne.8t 34 Dec.8t 34Jne. 8: 34Dec.89 

Bengal Nagpur (Ligtd: 4% + th pits.| 3,000,000 429 |120 LGR ULE x 7 «613 8 4 Dec.8s| 4 Jue.$$| 4 Dec.8$) 4 Jne.90 

Bergslagernas5 {obligtns,issuedat91) — 169,90 874, 87} 853, 853) 86 | 2 18 24Mars:| 2}Sep.8$| 24Dec.d0) 2hApl 90 

Bilbao River and {6 y preference... 37,401 9}: Bg) 38 YZ 9% 5 3 6 Sep. 3 6 Mar 8] 6 Sep. 5! 6 Mar90 

cbsielonitth, \ieoeane aeind 50,004 sik! 84) Sz! Ste) 8B | 4 1? &| 5 Sep.8t| 5 Mars$] 5 Sep.8:] 5 Mar90 

Birkenhead, guar by 44 % pref... 474,17: Bide fos \13sg) 1374) 3 7 iyJuly8$| 44Jan.8%) 44Julyds 44Jan.90 

L. & N.-W.&G.\ tO o/abe ve) 1,941,500 jz (l29 |k27 28 | 127k | 3S 4 July8t| 4 Jan.8!| 4 July8 | 4 Jan.90 

Bombay, Bar. & C. India, gtd., 5% ... 7,550,30t ig, (192 [yO |b9) | 191g | 3 12 73Jan.8!| 54Jdulys! 8iJan.9 | 54July90 

Brazil Great Southern, L. 6%strl. dbs.| 244,70 954 97 | 94 | 95g! 9B 6 o 6 AugSt| 6 Feb 88) 6 Augs!) 6 Feb.90 
Do 6 % per. deb. stock ...........+- 140,50( 985 100 97 | 953) 9S$ 16 3 6 July$:} 6 Jan.8h) 6 Julyst| 6 Jan.90 

Do PREFERENCE SHARES ...........- 225,00 7 | 73) 68! 3 6g | mil. 4 Aug8'| 0 Feb.8%| 0 Augst) 0 Feb. 

Brazilian Imperial Central Bahia—6% lan , debs.—red. bydraws. by 1908-12 280,601 1034 105 1034 1033) 1034 | 5 16 6 Aug8s| 6 Feb.8®| 6 Aug8!| 6 Feb.90 

Do 6 % debenture stock ............ 446,506 | : 1044106 [105 A045 1044) 6 16 ae 6 Jan 8%] 6 Julys') 6 une 

I ons caseueiencanian 596,33 34x) O33) SL | B2g) Bly | 7 4 7 Sep.8| 6 May8!| 6 sep.d¢| 6 May9? 
Brecon & Merthyr {4% A deb. stk. 320,60: | 8 LLO ‘Liu jtus U5 | 105 $15 ( 4 AugS:| 4 Feb.8¢| 4 Augd®) 4 Feb.90 

Tydfil Junction (4 °% B deb. stk.) 499,50 1oy UL U0 fvy | 100 | 4 0 © 4 Aug8'| 4 Feb.st| 4 Augs®| 4 Feb.90 

BS els OBL occssncossoniescosss 62,550 1074109 [006 [1074] 107} | 4 14 & 5 Augs*| 5 Feb.86| 5 Augs:| 5 Feb-O0 
I il cacao tenia 111,951 y24| 95 | 9 | 929) 92g) 2 9 3 AugS | 5 Feb.st| 2 Augst| 2)Peb-& 

Buenos Ayres & Ensenada 5% Deb.. 200,00 tip lid Ad jadtal dia | gp dL ¢ 5 Jne.dt| 5 Dec.d>} 5 Jue. d°) 2 poe 

Do 5 % B Mort. Deb. Stock ...... 200,00 (13 UB MAL taal 113) g ZL 5 Jne.8t| 5 Dec.8t| 5 Jne.d| 5 Dec Se 
Do 7 % preference ............0000000- 399,63: 170x175 |k70 1170 | 172 |g 2 7 Nov.8:| 9 Mayst] 7 Nov8t) ¢ May® 

Do ordinary stock ................0055 350,00 1584 108} 102 to3gixl52 | 4 1L ¢ a ne S for wf oe 

Buenos Ayres & Pacific 7% deb. stk.| 1,312,344 i34 136 Ast [156 | ad) 6 2 9 7 Ovt.8| 7 ApL st} 7 Uct.b9) 7 a 

Do do 7% Preferred| 1,000,000 (v2 126 122 125 | Led | 5 12 7 Novst| 7 Mayst| 7 Novs:| 7 May 
Do Mercedes Extension, 5 deb, stk 604,801 99 AVL YY Luh 101 62Zzé 5 July8:| 5 Jan.8 5 July8 | 0 pear’ 

Buenos Ayres & Rosario—4%deb.stk | 2,000,00( ys LUG [LVS [LU3x) lUZk | 317 Y oor nae 4 Jan.9 fy 

Do 7 % preference shares...... ....... 348,94 17 | A7 | 404) 204) 17 4 6 6& 7 Oct.8t) 7 Apl89| 7 eae 4 ae 

Do Sunchales Extension shares .. 432,24¢ 17 | 17 | 16a) toa] 26 | 4 EG oO 7 Oct 8t| 7 Apl 8%) 7 one ar 90 

Do Tucuman shares ...............++- 2,000,000 10 | 15 (Loe 14g) 14g) M44) 4 2 & 6 Oct.8t) 6 Apls: 6 Oct.8*} 6 AP 90 

Do ORDINARY STOCK .........000-000. 1'218,82(| Stock [100 |i703|14U4}1024)1623) 1623 | 5 10 & 7*Novs' | Mayst) 7*Oct.r? ‘+ 

B. Ayres & Val. Trans. Rly. L.,7%Pi| 500,001] 20 | 16 | 13 | 43 | A2s} 425, 13 |... 7 Oct. 8t| 7 Apl.8:} 7 Oct 8:)-/PRT gg 
Do 7 % debenture stock ..... ...... 346,000 100 |itag lds tiv 110s) tid | 6 7 é es 7 Jaa.8%| 7 Julyd! i ae 

Buenos Ayres Gt. Sthrn, L.5%deb.stk.| 2,000,/0 100 }.30 [A384 {Zod} azux 1284 | 3 17 € 5 July8$| 5 Jan.d% 5 Julys' coe 

Do Extension, 1890..............00000+- 1,400,000 10 | 173) 474, 408) dod) 16g | t ... Iaterest| at 6 % ujatil June} | a 

Be Te I coe ssicia cose 1,500,000 10 | t54| 19g) b4a) 15 | 14g | +... do at 5% ulatil June) 18" 
eM: PR ccinccasecisubeneeie 250,000 6 i2{ lu] 1g} Lig}... ‘ as a vs Apl.90 
Do ORDINARY STOCK  .......000000- 3,600,000 100 [1764 176$)1724)1739) 174 | 5 LES 2:110 Oct. 8¢|10*ApL&s|10 Oct 89 woe 

Buenos Ayres Northern (L)5 & ‘| 5 Jan.90 

Mort. Deb. Stock ..........0..006+. 154,505 100 \1144 115g L139 1133 )x115¢ | 4 8 5 July8s| 5 Jan.84| 5 July8 iay90 

Do 8% Preference .............. 122,220 100 {2444247 [24% [2449) 2a | 3 10 8 Novss| 9g Mays9| 84Novd! otiay90 

Do  Okoprrary STOCK............ 179,480 100 |iyig 196 [1919).945) 196 | ss 6 for 8t| 8 Mays9| 6 Nov8 ‘ : 

Butfalo,N. Yk., Philadel. lst Mrt. 1921|$11,000,000 BOB4) wn. | aes [ove | ove | one | ih 6 July8s| 6 Jan.84| 6 July) 8 
Burlington, Cedar Rapids,& Northern 5 Jne.90 

Railroad of lowa—5 % Ist Mort.| $6,500,000] $1,000/2054|954x| 953) 94 | 94) 954) 5 6 5 Dec.88| 5 Jne.89) 5 Dec.S 

Caledonian 4 % Annuities............ 2,131,104] Stock |100 |126j| 127)1263)1263) 127 | 3 4 4 Aug8s| 4 Feb.89| 4 Augs? 4 Fee) 
Do 4 % “Guar. Anns. Stk, No.2 | 2,751,386 100 |izg \Lzs¢l2s j1z3g) 123) 3 6 4 Novss| 4 MayS9| 4 ne 5g Apl90 

Do Arbroath & Forfar, 5% % ......... 229,950) 25 | 25 f, - | os | 44d) 458 | 3 8 ‘| 58Oct. 85) 5§Apl89 One 4 Ma 

Do 4 % debenture stock ............ 7,487,647 100 [128 12d jl2egl2s | 127g | 3 2 4 Nov8s| 4 May89| 4 ne 4 ApL90 

Do 4 % consolidated guarantd. stk.| 3,667,164 100 {126 |t268 126 [1208] 1208 | 3 4 £ Oct.88| 4 Apl.89| 4 Oct) 4 ‘a pi.90 
Do 4% consolidated pref., No. 1...| 3,579,935 LOO \b245|125g 1244/1245) 124g | 3 4 4 Oct.88| 4 Apl.89) 4 Och et f ‘apt 
Do 4 % consolidated pref., No. 2...| 2,946,34 100 |i2Bgzsglt2sglizas| 1244 | 3 5 4 Oct.88} 4 Apl.89| 4 Ochi: abl 
Do new, 1878, 15 prem.—conv. 1883| 1,639,890 10 {150 |1504)100 |15ug) 1503 | 3 7 5 Oct.88| 5 Apl 89) 5 Oche) | aay 
Do 4 % 1884 (convert. till 1889)...| 952,995 100 \122 | .-. | . [l2z} v2 | s 6 4 Oct.88| 4 Apl. 89| 4 Oct 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

| 
| 
| 

-———— Market Prices In ————} ——— 
1886. 1887. 1883, 1889, | cos. | 

| RAILWAYS. —— Secs bea ing | The Markets where chiefly 

SiEI2'? | 2 % | 2 a ADDRESSES. dealt in. 
i E9 oO "so | . secs 

| = Bi(Si[misje)s * Dealings Limited. 

} Atlan. & Gt.-Westn. 7 %! 614 614) 50 | 574) 43 774 9 New Broad street, E.C.—Sir Hy. W. Tyler, London. 
Do Com. OUR, 5. cwasia<c ey oe, need) Gee as bt M.P.,Ch. L.J. Woodman Sec. | 

Atlantic & North-W. 5%) ... wie 114 109 107 | 115 {Messrs Baring Bros. 
; 

Atlan. Ist Leas. Lines 4%! 90 91 | 84 | 90 | 85 | 933) 87 | 915 |S Old Jewry, E.C. London. 
OS Fe 81 80 | 75 | 79 | 73 |80 | 73} 75 e C. E. Lewis, M.P.,Ch. RR. A. March, See. 

Bahia Blanca 6 % ......... \9 New Broad st., E.C. 
Sir G. Goldney, Bt. Ch.—F. O. Smithers, Sec. 

Bahia & San Francisco, 38 New Broad street, E.C. 
7% for 90 years...... 23}/ 22 | 24 | 22 | 253) 20 14;] 15 (Hon. H. G, Campbell, Ch, L. Micklem. Sec. |London. 

Do Timbo Branch...... 204! 134 22 | 183] 20 | 1431 16} 10] 11 
Baltimre & Ohio 6 % 1895)116 [111 [114 |109 1135108 [112 [107 | 109 |Address—Baltimore. 
Do 6 %, 1902 ........000 125 j119 F122 |P1S§20 [115 $117$113 | 115 jAgents of 1895 and 1902 loans—-Messrs Baring 
mee S, BONO ......02000: 129 123 [127 |121 [126 il 21 1125 |120 | 121 Brothers & Co. _ 
Do 5%, 1927 .......0e 1113 {107 41133/108 [1113/1074]111 |107 | 106x [Agents of 1910 & 1927 loans-J. S. Morgan & Co.| (78402 
Do 44 %, 1933............ i 14 |107 F113 104 [110 |1054}109 |104 | 105 {Agents—Messrs Brown, Shipley, & Co. 
Do do 5%, 1925......... 17 {110 FLLG [LOT F113 [108 f113z/109 | 113 |Ayents—Messrs Speyer Brothers. 
Do do 5%, 1988 ......... cede Pece | ce (UISSIELT furs [210 | 105 
Baltim. & Potom. a 122 [126 |120 [130 /120 [1274)121 | 125$ |Agents—Messrs Speyer Brothers, London, 

Do Main Line 6 %...... 127 {122 1126 i” 130 |1224]130 |123 | 1274 |Agents—London Joiut Stock Bank. London. 
Banb. & Cheltnm.,5%deb/132 |125 
Beira Alta 3%obligns.... 9{| 5] 9} 5] 7) 5] 8] 5 
Belfst & Co. Down deb stk,1067/101 [107 [102 [1133 106 1174/1124 

Me pTel. BF on... 20000 1254)117 

Do ORDINARY ......... 55 | 49 
Belfst & Nthn. Co.debstk 
Do 4 % preference...... 
Do44 % preference ....111 11004 115 |LO3S116 [112 JLI9S 116 
Do OrpINARY ......... 70}) 63 | 883) GHAILLDY) 88z/130 [111s 

Bengal & Nth-Westrn... ... |LO54) 93 [LOL | 93 JOO | 904 
Be MRATOS....00.cese00s ooo 1 we Stl Ce 81 BE 8] 

Bengal Central ............ 54) 4h 5 | 4h 53) 4h Sy) 5 

Bengal Nagpur............ hae Beales 117 |109 [120 |115 
Berg-lagernas 5 %......... 684) 57 | 65 | Gl | 70 | GO] 83 | Gt 
Bilbao Kiver—6 % pref..| 123) 114] 124) 114] 123) 103] 94) 94 
Do —ORDINARY} 93 Syelll dy) SHITE! 97 $3) 78 
Birkenhead 44 % pref.../125 [123 |... | ... [139 |136 [144 |139 
Do 4 % stock ..........+. 118 {113 41194/113 [129 |117 [132 |126 

Bomb., Baroda, &c., guar. 
5 Stock os... 16741150 |1713/1604]176,|1603]183 173 

Brazil Great Southern.. 108 |101 [106 |101 [1084) 96 
Do 6 % debs ............ ven | ocee focee | eee (LO [107 [114s] 106 
Do Shares............... 174| 114] 174) 145) 17 | 12g] 134) 10 

Brazil ImpriaiCen. Bahia 
a icicle cas 115 |103 {115 (109 [117 \110 [120 | 97 

Do 6 %ueb. stock ...]°,,. |... fo. | ue Pee |. PEO 3 104 

Do SHARES............... 223} 18} 22}! 18}]1024) 95 [105 | 774 
Brecon & Merthyr A stk/107 |1024}107 |102 [1147/105 [117 | 109 
SPT Oi Ricsenssessecvseees 89 | 76 | 944) S5 [LO9 | OB4fi11 102 

BR TINE, cs csescnnssecs i, Lncglhcess | pot dost A see eee 
sa ec cA see 0 one 

B, Ayres & Ensenada ....113 104 [114 |i079]1154 109 [tlog ill 
Do 5 % debs ... ........] ... ... 1109 {104 [114 [106 [115 | 109 
Do7 ¥ preference ...| 143] 13 | 154) 134/172 [155 205 157 

ORDINARY ......... 10 | 73 8 [1654)142)12114/149 i} 98 a 
B. Ayres and Pacitic deb'130 {116 |1374/(223}148 134 [145 [1314 

7% preferred ...... 24 | 2041126 [122 eee 136 126% 
Do Mercedes Exten....| ... (024/100 [1133/1025 }115 |103% 
Ayres& Rosario db. st/118 |106 JI21 [113 [1314/18 [1043/1005 

WME secnksncisne 16}| 13g] 164) 144] 173) Loy} 183) 165 
Do Sunchales Exten.| 153] 133] 164| 14 | 173) 15s) 184) 162 

Tucuman ...........] ... 134) 53] 164) 143 
ORDINARY STocK|164 |113 1634 1375 18t |157 

| 
B. Ayres & Val Rail 7% pf\ ... 7 | 441 104 
Do7% debentures ...) ... |... J... | ee Je 

B. Ayres—Gt. 8. 5%db.st)121g/111 [126 j118 |134 
Do Extension, 1890 ...! 14 | 123] 168) 144] 20 | 153) 21 

il ea > * | vee | 185) 143] 194) 154 
ee Lo Tock Beek Be 

DoOrpINARY ......... 164 |1414]1853/158 [2134174 
B. Ayres Nthn. 5% Mort 

debenture stock ...! ... | ... [112 /107 120 
8 % pref. ........065 1524]135 ]150 |141 2324 
OKDINARY ......... 954, 674) 854) 65 

»N.Y.,and P. Ist Mt.| ... |... J... | 
Burin ,Cedr Rapids, & 
Nthn. of lowa Mort.,.!112$'104 ]110 |100 

Caledonian 4 % Ann......115$/113,}12 
Do 4 % Guar. No. 2...|112 {109 
Do Arbroath & Forfar! ... | ... 
Do 4% debent. stk .../1174/115 

Consol. guar. stk.../114g/111 
Do Consol. pref. No. 1/113 |110 
¥ 119411241273! 

1164 1094}1234 
Consol. pref., No. 2/111 |1084]115 |109 }121 | 
new, 1878............ 1353132 [139 |133 [148 
SS. M00s..........5. 1105)1084 1124 1074 120 

i 125 118130 1123 [1365 
Do 4 % preference...... 1014; 974]100 | 96 1044100 }1095| 104 

55 | 50 | 591) 534) 674) 574 
105 {LOL LOG |1025}1153)106 J1IS [1144 

64 

1'6M1272)12 

1130 

7 
115 
135 
109 
66 

1274 

1163 /York road, Belfast. 

R. B. Looker, Sec.; Sir M Kennedy, Ch.  |London.* 
Agents— Messrs Morton, Kose, and Co. London, Paris. 
(Queen’s quay, Belfast. Belfast, Dublin. 
RK. W. Kelly, Chairman ; J. Milliken, Secretary. 
Total capital expended, 1,024,0000. 
Length of line, 68 miles. 

Dublin, Belfast, &c, 
22; . Young, Chairman. W. R. Gill, Secretary. 

v2 
94 
St 
54 |199 Gresham House, E.C.—Lt.-Gen. C. H.) 

119 
854 

1195 |Note.—Dividends rose from 1} in 1849, to 7% in|!856. Fell to 3 in 1864 ; 
rose to74in’73 and 75. In’875}. Ballymenajand Larne recently purchased. 

237 Gresham House, E.C.—Gen.C. H. Dickens,| London. 
Charman; EK. L. Marryat, Secretary 

Dickens, Chairman. A. McGechie, Ser. London, 
S Hoare, M.P., Ch.; R. Miller, M.D., 132,Gresham House, 
Gothenburg. T. T. Ekman, Ch, H. Virgin, 8S, |London.* | 

93 |Palace Chambers, 9 Bridge street, Westminster Shetfield, London, Manchester. 
8¢4/T. Bland-Garland, Ch, T. Harrison,@.M.& Sec.| 

144 
130 

189 

974 
106 
10 

99 
93} 
774 
Mt 
100 
115 
1024 
114 
114 
1894 
1814 
132 
128 
1044 

Woodside Station, Birkenhead. \Liverpool, Manchester, London, 
J. Wait, Joint Sreretary. 
45 Finsbury circus, E.C. Maj.-Gen.J.S.Trevor,C. [London. 

T. W. Wood, Sec. Miles open, 461. Miles |operated 2,125, —_ includin 
Rajputana-Malwa, and Cawnpore-Achnera |lines. Capital exp., 8,400, 

14 Queen Victoria street, F.C. ‘London. 
W. J. Alt, Chairman. L. Williams, Sec. London. 

3 Queen street, Cheapside, E.C. 
W. J. Stride, Chairman. E. C. Fielding, See. 

| 
'132 Palmerston buildings, E.C. London, Menchester.® 
H. F. Slattery, Chairman. H. R. Price, See. 

8 Draper’s gardens, E.C.—J. W. Batten, Ch.|London. 
J. W. Theobald, Sec. Miles open, 38, 

Dashwood House, New Broad street, F.C. London. 
Sir G. Goldney,Chairman ; F. QO. Smithers, Sec. 
{ 

2 Coleman street, E.C.—F. Parish, Chairman.|London. 
J. B. Davison, Secretary. 

6 Great Winchester street, E.C. 
*. O. Waterfield, Chairman ; A. Rimmer, Sec. 

7 Finsbury circus, E.C. ndon, 

Frank Parish, Chairman. T. H. Ridsdale, Sec. 

8 Draper’s gardens, Throgmorton avenue, E.C. London. 
C. S. Hayne, Ch.; J. W. Theobald, Sec. 

Agents—Messrs Seligman & Co., Angel court. |New York, London 

Agents— Messrs — Rose, and Co. ‘London. 
'302 Buchanan street, Glasgow. 
J.C. Bolton, M.P.,Ch. Archibald Gibson, Sec. Glasgw, Londn, Edinburgh, &c. 

Note.—The main line runs from Glasgow, through Lanarkshire, to Carlisle, 

branchesto Edinburgh, Greenock, Perth, Dundee, and Aberdeen, Forth 

and Clyde Canal also absorbed. Miles worked, 1,034. Ca ital expended, 

41,722,000. In 1868, a joint-purse agreement was entered into with the 

North British. In 1871, an amalgamation was arranged between the two 

companies. These agreements were broken, but since 1874 some berefit has 
been derived from an agreement to divide traffic between certain comp 

[Cyntinued on page 27 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. - 
PRICES OF THE Last yrs. PRICESOF, 

CaPITAL. Monta. divs.yld.| 1890. DIvIpENDs. 

NAME Share, 3 |) ) eS ie ; are. .: | 3 it Latest} #43 Last Four 
Subscribed! or |" | 3 <, B | S| 28) Price, | =| 5 Rate per Cent. per Annum. 

Stock.) | & | 8 |S | Pome leercent.| of 8 pe ew —_— eicenece fone: foramen honed ee cons | mene - eC 
Read | £ sd | om 

Caledonian 4 % 1887 (conv. in perp.}| 1,251,274 25 100 1294 1293129 1294, 129 | 3 2 3/130 |:223) 4 Oct.88) 4 Apl.89 4 Oct. g9| 4 Apl.90 Do 
Do CoNSOLIDATED STOCK ........... 10,860,327, ,, 100 125g12S 125 |1253} 125 | 4 2 £/1284)1164) 440ct.88) 52ApLSy) 5 Oct. 89 534A 1.90 Do 
Do def. No. 1 (div. after7%onord.'| 2,508,027, , 100; 8, 8 | Ty! 74) 7 nil. 10 | 7 nil. nil, nil. Calla 
Do def. No 2 (div after 9% on ord. SIRE) we WPA Bice dia oR) .. nil, seat was nil, nil. nil. nil. Do 

Callander and Oban stock ........... 276,710; Stock |100 | %...1... |] 18 nil. 25 | 15 nil. nil. nil. nil. Caml MN IN ci seissaxctsrrenincinte. 305,000), 100/82... |... /82) ... | 4 8 9]... |... | 4dJly.88|t4Jan 89) 3 Jly.89) 44Jan.90 Do 
Cambrian deb. stock 4 %(A) ......... 729,774; 4, |100 118% 1193 1153 119;) 0 418 7 31203 118 | 4 Sep.8&| 4 Mar89 4 Sep.89 4 Mar90 De 

Do - ae 750,000, » (100 (1125113 112 M124; 1125 | 3 12 6)1145)112 | 4 Sep.8$| 4 Mar89 4 Sep. 89) 4 Mar90 Da 
Do _ a? eee 400,000 ,, 100 109 1095108} 1082) 109% | 3 1E cjlll ji672| 4 Sep.8&| 4 Mar89| 4 Sep. 89! 4 Mar90 De 

ae yee 214,910, , 100 | 924 93} 924/931; 934 | 4 6 | 97 | 92 | O Sep.88| 14Mar89 4 for 89... De 
Pe EG, TR, bisevisscsscscces, 128,817) ,, 100 | 70; 71 | 69 | 70 | 70 - 71 | 66 a een Bee De 
Do 4%, No. 2 Pref. ........02000000-. 384,000 ,, 100 | 424 43 | 42 | 423) 42 433| 42 ad Dc 

A, Te Es. nncinancdecscnsese 330,720; ,, 100 | 264 263 263) 264) 26 269} 25: es nae De 
Do 4%, No. 4 Pref. vcs 712,080, ,, 100/16 17\15/16| 12 17 | 15 a we fs Cmp 
Do ORDINARY STOCK ............65- 949,358) ,, 100) 134 114 12 | 113) 113 114} 10; A a sal Cana 

Campos & Carangola 54 % deb., redm | | 
y drawings in April before 1906) 336,400) 100 (100 103 104 102 |103 | 1025] 5 7 3/104 | 963) 54July88| 54Jan.89' 54July89, 54Jan.90 Can 

Canada Central 5% 1st Mrt.,(int.guar. Is 
byCanada) 2% skg.-fd., Oct.,1899; 393,400) 100 100 107 109 107 |109 | 1083 | 3 29 0|109 {106 | 5 Oct.88| 5 Apl.89. 5 Oct.89 5 ApL90 Can: 

Canada Southern Ist Mort. 5 %| | Coa | De 
1908 (quar. till 98 by N. Y.Cntrl. )/313,923,601 | $1,000 2054 1103 1104 1074, 1075,x1094 | 4 8 oLLL \1077] 5 July8§) 5 Jan.89) 5 July89 5 Jan.90 D 

Canadn. Pacific $100 shs(g.3%till’93| 365,000,000, $100 $100 85 853 82| 824] 82} | 4 16 9] 853] 73]| 3 AugS8| 3 Feb'89 3 Aug89 5 Feb.90 
Do5% sterling Istmort. bonds, 1915) 7,191,500; 100 100 115 116 114 |115 } 125 | 4 3 GL16 [L112] 5 July8s! 5 Jan.89 5 July$9 5 Jan.90 D 
Do 34 % 50-year Land Grant Bonds | | D 

(00 BBG) 000s rrecnasonnvencesesorese: 2,644,700 100 '100 '100 (100 | 992994 | 994} 3 22 $\1004| 97 | 34Jly. 88] 34Jan.89 34Jly. 89 3}Jan.90 D 
Do 33 % Inscribed Stock ........... 449,000 110 100 | 994 994) 973'974x} 99 | 3 22 £)1001) 97 | B4Jly. St] 3hJan.89 3}Jly.89| 34Jan.90 Car 
Do 4 % Cons. Deb. Stock ............ 903,275 | Stock 100 102} 1022 100 |100x| 1027 | 4 0 0|1035|100 mt vi o. | 4 Jan.9¢ Ceni 
Do Algoma Branch, 1 Mt. Bds., 5% 750,000; 100 100 114 115 j113 j114 | 113 | 4 9 115 jL1L | 5 dly.8§| 5 Jan.89 5 Jly.89 5 Jan.90 D 

Carrizal and Cerro Blanco (Chili)...| $1,500,000) $500 $500 334 354 33 | 33x} 324 sale 34 | 33 | 3 Jne. 8& 34 Dec.88. 4 Jne.89 3 Dec.89 Cen’ 
Central Argentine 6 % deb. stock ..., 700,000! Stock 100 152 1534150 |150x} 153 | 4 0 C1155 |1462| 6 July88} 6 Jan.89 6 July89| 6 Jan.90 | 

NONE ci secscpicaceninikndins 4,500,000) ,, 100.1474 1474, 1323)1344|51334 | 7 9  $|1954}132:|10 Jan.89|14 Jne.89 10*Nov89 10 May90 D 
Cent. of N. Jersey 5% Gen. Mt. 1987)$23,143,000 $1,000 2054 116 117 (1135.113)/x113$ | 4 7 6/117 [113 | Interest! payable | Jan. 1 an'd July 1. Cen 
IN aise iticnnisimeveneienctien 318,563,200) $100 $100 1274130 125 1274) 129 | 4 14 5/130 {119 | 6 Sep.84jail betwn., 6 Aug89| 6 Feb.90 D 

Centl Pacific of Califor.1st Mort,’95-& 325,883,000 31,000 2054 115g 11541125)112$)x113) | 4 3 SLIT |112:| 6 July8s} 6 Jan.89 6 July89 6 Jan.90 
Do(Califor.& Orgn. Div.6%1 Mt.,’92| $3,680,000) $1,000 2054 105 106 /10¢ |105 | 1043 | 4 4 C108 [104 | 6 Julyss| 6 Jan.89 6 July89 6 Jan.90 D 
Do6% LandGrantBonis, 1890 ...... $4,261,000 $1,000 205} 103 104 1102 103 | 103° | 4 6 Cl106 1102 | 6 Oct. 8§| 6 Apl.89 6 Oct. 89 6 Apl.90 D 
Ee IOP BAIR ise ivcsvoinycceseveesse 368,000,000) $100 $100 364 374 343) 343) 348 | 5 16 ©) 383) 312 2 Ang.8$| 2 Feb.89 2 Aug89 2 Feb.90 Cen 

Central Uruguay East Extension, L 700,000; 10 5) 6% Gy 6) 6 G4 sas 7\ & i | 3/11 p.s., Mar 90 Cen 
Cent. Uruguay Northn. Exten., L... 700,000, 10! 74 Sy 8} 8] 83) 8 lé7 ¢ 84} 54, nae .. | 7 Sep.89, 7 Mar90 Cen 
Cat Uruguay of Mont ,L.,63.deb stk. 650,000, Stock 100 1414 1449)1414!1445 144 | 4 4 O14441137:) 6 Oct. 8t) 6 Apl.89. 6 Oct. 89 6 Apl.90 L 
RN i ed 1,360,000'Stock 100 1684161 {156 \1575! 156 | 4 15 S161 \145 | 7 Oct.8s| 6 Apl.89 8 Oct. 89! 7 Apl.90 Cha 

Charkow Krmntg gtd.byRussia,1950) 1,659,276, 100 100 102 103 |102 \L03 | 1014 | 4 29 6\103 {100 | 5 Sep.8&| 5 Mar89 5 Sep.89) 5 Mar90 Che 
Chesapeake & Ohio | Mt.Gd. Bds.1939|318,116,000) $1,000 2054 104 105 |103 1104 | 1048 | 4 28 U/105 {101 a .. | 5 Novs9 5 May90 
Chicago& Alton6%,Ster.Con.Mt.,1903| 875,850) 100 100 121 122 120 {121} 1904 | 4 2 5,192 {119 | 6 July8s| 6 Jan.89 6 July 89 6 Jan.90 Chi 
Chic. & Nth.-W.5%suk. fnd. deb 1933] $8,000,000) $1,000 2054 114 115 {113 114 | 113} | 4 6 116 [12 | 5 Nov8s| 5 May89| 5 Nov89, 5 May9 Chi 
Chicago and Tomah 6% guar. by | | 

Chicago & North-Western, 1905) $1,528,000) $1,000 2054113 113 112 (112 | 1163 | 4 18 O\118 |111 | 6 Nov88| 6 May89 6 Nov89, 6 May90 Ch. 
Chic.&Wn. India gr 6% Genl. Mt.,1932 $10,500,000) $1,000 2054 1125115 110 |1123] 113, | 5 5 $\118 {110 | 6 Mar89| 6 Sep.89| 6 Dec.89 6 Mar90 Chi 
Chicago, Burlingtn &Quincyd% fd.bds $2,316,000) $1,000 2054 1033 105 (102 1034) 106} | 4 17 9108 102 | 5 Oct.88| 5 Apl.89 5 Oct. 89 5 Apl.90 I 

Do Nebraska Extension, 4% bonds|319,385,000, $1,000 2054, 94 | 954, 94.195 | 954 |4 6 0) 97 | 93 | 4 Oct.88\ 4 May89 4 Oct.89 4 May90 Ch 
Chicago, Milwaukee, &St. Paul6% Ist | | : | 

ort. S.-Western Division, 1909} $3,804,000, $1,000 2054 1163 1163 112: 113i/x1124 | 4 28 5/118 |1124) 6 July88| 6 Jan.89 6 July89 6 Jan.90 
Do5%4(LaCrosse& Davenpt Dv.)1919| $1,500,000 $1,000 2054 106 106 |1024,1025|x1054 | 4 17 0)107 |103}| 5 July88| 5 Jan.89 5 July89 5 Jan.90 
Do7%, (Hastings & Dakota Div.)1910| $5,680,000, $1,000 2054 1254 1264 1225125x| 1264 | 5 0 6/128 |1224| 7 July88| 7 Jan.89 7 July89, 7 Jan. 
Do5%,(Chicago& LakeSupr. D.)1921| $1,360,000, $1,000 2054 106 108 |105 |105x| 1054 | 4 23 9/108 |104 | 5 July8s| 5 Jan.89| 5 July89 5 Jan.9 
Do5%(Chic.& Pacitic Western),1921| $25,340,000] $1,000 2054 111 1114 1084 L084lx1114} 4 9 9112 |108 | 5 July88| 5 Jan.89 5 Julys9 5 Jan.90 ; 
Do 5 % (Wise. & Minnes.) Gld, 1921) $1,300,000) $1,000 2054 105 |105 103 03x} 1054 | 4 12 5)106 |103 | 5 JulySs) 5 Jan.89 & July89, 5 Jan.90 
Do7 7, Ist Mort.redeem.1902(Sterl ), £760,900) 100 100 1224 125 120 |1225) 121¢ | 4 24 3}1253)1193] 7 Juty88| 7 Jan.89 7 July89 7 Jan. 90 
Do Terminal mort. 5 % gold bonds| $3,964,000 $1,000 2054 107 {107 /1044.106x| 106} | 4 24 3\107 [104 | 5 July8s| 5 Jan.89 5 July89 5 Jan.9 1] Do Chicago & Miss. River, div. 5% ae | | i Bay BOG iss evesceienecenones $2,049.000' $1,000 2053'105 105 |103 |103x 418 6106 |102 | 5 July88| 5 Jan.89| 5 July89 5 Jan.90 | 
Do Gen. Mtg. Gold Bds., 1939...) $5,000,000 $1,000 2053) 98 | 99 | 98 | 99x}... cee =i Ao ie ee oa sek 

| Do7% preferred stock............... $21,596,900, $100 $100 125 125 123 \123 | 124 | 4 17 6/125g{115 | 5 Oct.88| 4 Apl.89| 5 Oct.s9 7 Apl” | 
Do COMMON STOCK...........se000000- $39,680,361, $100 $100, 81 | $1 | 76%, 763] 76} nil. | 813| 63j| 5 ApL87| 5 Oct.87, 5 Apl.8S nil since Ck 

Chicago, R. I. and Pacific, 1st mort. | 90 
_ extension 5 % colt. bonds, 1934|$22,960,000| $1,000 2053 109 109 |106 |106x| 1063 | 4 72 6)110 |106 | 5 July88| 5 Jan.89 5 July89 5 Jan- Ck 

Chicago, St Paul & Kansas Ist mort. | 90 
_5 % bonds, 1896-1936 ............ $8,302,000 $1,000 2058 85 | 86 | 85 | 86 | 86 | 5 19 OG 89 | 82) 5 July88| 5 Jan.89' 5 July89 5 — Ch 

Chic.,S. Louis,& N.Orl.5%Gld Bds, 1951/$18.000,000) $1,000 2054 120 (122 118 120 | 120g | 4 2 6/122 |118 | 5 Dec.88| 5 Jne.89 5 Dec.89, 5 mere Ci 
Cincnati, Wsh.& Blt.,re.crts. lst:nt. 44% $7,345,000 $1,000 2054 105 1054 1044105 | 105 {| 4 6 6/105$)103 | 44Apl.88) 440ct. 88 4,Apl.89 440ct. 

Do, do 5 &% 2d Mortgage, 1931 ...| $3,040,000 $1,000 2054) 77 | 78 | 76|77) 76h] nit. 774| 68 va 5 Jan.88 5 July88 nil. = \ 
Do, 3d Mt, 3 % till "91, 47, till 1831) $2,270,000 $1,000 2054, 38 | 40 | 38 | 40] 394] ni, | 40} 344]... | 3 Feb.88, 3 Aug88 pil Bin) Gi 

City of Glas. Union, 5% pref. ............ 550,000| Stock 100 151$152 [1514151] lale| 3 6 6,1523|150 | 5 Oct.88) 5 Apl.89) 5 Oct.89, 5 Ap Ci 
City of London& Southwark Subway} 500,000 10| 10; 8 | 9 7| 8 Es ae 9| 7 om ae we Fob,90 Cl 
Cleveland & Pitts.shrs, gtdby Penn. R.| $11,247,036, $50 $50 | 81x) 82 | 80 | 81} $14} 4 6 6) 824} 80 | 7 Nov8s) 7 Aug89 7 Nov89, 7 Feb. 
Cleveland, Columbus, Cincinnati, & | | Ine. 90 a 

Indianopolis Cons. Mort., 1914...| 500,000 $1,000 2054 1324 1324 1284112841 «1325 | 4 19 6\135 |1274| 7 Dec.88/ 7 Jne 89, 7 Dec.89 7 Mar90 
Cockermth, Keswick, & Penrith,Ord 259,000 Stock 100 115 116 114 \Llo | 1174 | 5 O vjL18 [118.) 4 Aug85) 54Feb.89 5 Aug 89) ae "0.90 G 
Colorado Midland Ist Mt. 6 %, 1936) $6,250,000 $1,000 20541064 1064106 \106 | 106 | 5 12 6 109$/105%, 6 Dec.88) 6 Jne.89 6 Dec.89 6 ms C 

Conde d’Eu Railwy, L.,54% deb. bds| 299,600, 100 |100 | 91 | 934| 90 | 931] 925 |G 1 | 944) 8 | ShJuly88} ShJan.89 SpJulyS9 Bh deg C 
Do share capital gtd.7 %0n675,000/| 425,000 20 "20 11} 11 | 104) 104} 104 | 8 2 ©) 114) 94) 5 May8S| 440ct.88 4 Apl.89 ry 88 

Copiapo............ { Divs. declared in} $4,200,000, $500 $500) 39 | 39 | 384; 39 | 384 ce 40 | 38 | 5 for 85| 54 for 86 6 for 87 4 7ne.90 C 
Coquimbo (Chili) | Chiliancurrency.| $2.747,700, $100 $100, 7| 8%} 74 7is| 8 a 83] 6]|2/6 p.s.Jn. ¢ $9 4/3 D ec. 89 2/1 PBA ag G Cordoba and Rosario, L., 6 % pref) 600,000 100 | 70 | 973, 98 | 96 pz | 97 | 6S 91024| 903]... | 24/9bp.s, Oct. 89 6 OF eg G Cordoba Central, Limited’ .......... 400,000 20 | 20 | 20} 20/18! 18] 18} | 7 25 6| 24 | 18 | 7 Mar88. 7 Sep-88 7 Mar89 7 \7Figg < 

Do 5 &% debenture stock ........... 400,000 Stock 100 934x) 95 923,93 | 928|5 8 0.107 923, 5 Nov88| 5 May89 5 Nov89 5 Mar90 
Do 5 % deb. stock (Cent. Nth. Sec.)| 3,174,603 Stock |100 | 9431 953 92 | 94 | 93415 7 61 99| $5 e —< 12 on ‘jan. 90 Cordova and N, Western, L., ord... 350,000 10) 8| 73 9| 74; 74| 9 eee oy ane ~- | = ° : | ” 

— 

a 
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7————— MARKET PRICES IN 
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1886. , 1887. | 1888. } 1889. Cee | The Markets where chiefly | | 

RAILWAYS. ¢ i diz \f | 4 [Price ADDRESSES. dealt in. 7 
| || 2 | mo! = | Dec, | PE 

= | A|miain | ay | 1839 | * Dealings Limited. t ! 
: ——_————_ ani sniiesesineneeaieitiieantnmnnndddpuniataal ae 

Caledonian 4%, 1887 “ dei bee eg 4 131 1264] 130 | Continued trom page 277.) i MM 

Do Consol. Srock ..|1044! 963 104 | OBA 173 99G}1298 Ligey 1284 points. The dividends averaged nil in 1850; 74 in 1865; 2§ in 1868 63 |! ei 4 
Do def. No. 1 etaiivapaniill 8é) 5g I2vm Otay 12 3} 94 | im 1875; and 23 in 1879. In 1886 the dividend was 38, and in 1887 33. A i a 
Do def. No. 2..........4. 1g) 3} 28 df 23) af, 2 «| Bill for the conversion of the ordinary stock is now before Parliament. 1 a 

Callander and Oban...... | #5} 45 | 35g] 35 | 251 ... 25 }58 Bath st.,Glasgow.—J. C. Bolton, M.P., Ch. | Glasgow.* i i | 
SG 2, BUG. ..sveses ves | ces Ponce | oes Pose | cee Pvc | oes ... |, Ancerson, Sec. Manchester, London.* } Fie 

Cambrian A ............... 108§ 105 [113 105 ]116_ 112 [1194 114 | 1194 |Oswestry. ib 'é 
Do B oreessesseeeess 105 | 999107 10431118 10537116 |ttl | 114 | Vote.-—Miles in operation, 237. This company was for some time under the ie 
Do © veeseeseeseeees , 8331100}, 923]105 99 ]109 |105 | 109 protection of Chancery; but a scheme was carried out, rearranging the Hig i 
Do D w.ssseseereeees DP 71 | S93) 72 68 | 93 | 7 95 | capital account, and capitalising arrears. i Be Bay 
Do No. | pref. ......... 36 | 28] 39 | 344) 674) 33] 67 |J. F, Buckley,Ch. J. Conacher, Sec. il it 
Do No. 2 pref. ......... 21 | 15 | 22 | 19] 45 | 19.4 43 Hid 
Do No. 3 pref. ........ 15} 13] 15 | 14 | 263) 13.) 26 ib He 
Do No. 4 pref. ......... 2; 97103) 9716} 9} 16 1 ey 
Do ORDINARY ......... 74} G67 8) Sip 10s 74h 104 i te 

Cmps&Carangola5}%deb.|105 102 ]106 '102 ]106 102 ]10s | 98 |] 100 |Agents—Messrs Louis Cohen and Sons, Throg-|London. ioe 
Canada Central Ist Mort morton street, London. if | - 

2% snkg fnd of 1896 110 104 [109 105 [109 106 | 107 |Agents—Messrs Speyer Brothers. London. 1] zs 
Canada Sthn. Ist Mort. Agent—St. Thomas, Ontario, Canada. London.* i : 

Ist Mort. 5 %, 1908... 111 105 $1103 105 J112 |105 | 109$x|Cornelius Vanderbilt, Pres. New York offices) —Room45,GrandCentralDepot. ' be 
Canadian-Pacific ......... 4| 634 70 | 524) 644) 524 764) 484] 75 |38 Cannon street, E.C_—W.C.Van Horne, Pres. London, NewY ork,Amsterdam. { Hs 
Do 5 % str., Ist Mort.|L08 105 |107}) 99 logy 103 4143/1034] 114 |H. Moody, London Agent. ti ee 
Do 3} % 50 year Land | | i 
Grant Bonds (1938) eed ee, Ree j i 

Do 34 Inscribed stock a is Meh te i ‘i 
Do4 % Cons. Deb. .. | 2 | i 
Do Algoma Ist Mt 5° Ss vas Cd -ea SEERA teas “ | } | 

Carrizal and C. Blanco... | B44) 40 | 30 | 40 | 33] 41 | 322] 33 |Secretaries—G. A. Tinley& Co.,Exchngblgs.,Lpl. Liverpool.* fe 
CentrlArgentinedeb.stk.|141 128 [144 13724156 (130 [154 149 | 1505 |85 Palmerston buildings, Bishopsgate st., E.C. (London. ‘jj i 
7 eeOCk 179 |1554]200 [1644}2174 165 218 172 ] 181 |W. Morrison, Chairman ; J. W. Theobald, Sec. ‘ re 

Centl. of N. Jersey 5 % 119 Liberty street, New York. ‘New York, London. 
General Mortyage...|115 {105 } ... |... [1095/01 [118 |1L07 | 114x |Austin Corbin, Ch, Rogers Maxwell, Pres. 
Do 6 % SHARES......... 65 | 454) 874) 523) 96 | 7541825) 95 | 125 

Cen. Paci. Califr._Ist Mt.|120 {114 [122 [115 [120 |114 J1184)112.] 1124x/San Francisco; and 23 Broad street, New York.|New York, London, 

Do Califr. & Oregn.,6% | - Leland Stanford, Pres. ; E. H. Miller, jun., See.| London. til 

109 : f Ist Mort. 112 105 Jl12 \107 flog 105 108 |Agents for C. & O. Mortgage —Messrs. Speyer|New York, London. 
eee eee eeeee 

Do 6 % Land Grant ...|109 105 ]108 103 108 |102 [107 (102 | 105 Brothers. ; 
Do$100 Suares......... 52 | 394) 444) 304] 38 | <8 | 38 | 3431 35} [3 Finsbury circus, E.C. New York, London. 

Centl. Urug. East Exten.! ... | oa _ ei ie: oe ee x J. Coghlan, Chairman; W. R. Jenkins, Sec. 4 : 
Centl. Urug. North. Ext.| ... | ... J... |e: Pe |e 6;) 3% 5} 17 Finsbury cireus, E.C.—J. Coglan, Ch. ; E. G.| Townsend, Sec.) London. 

Centl. Urug. Mont.6% ab,|132 123 135$|125 ]147 132 149 141, 143 |7 Finsbury circus, E.C. Loudon, 

Do Oxpinary Snares) 12 | 103} 125) TL | 154) 114 1544) 149 1524 |J. Coghlan, Chairman ; E. G. Townsend,See |London. 
Charkow-Kremntschug..{1G1 | 944] 97 | 89] 96 | 834/102; 95 | 101 j|Agents—Messrs J. H. Schroder & Co., 145 London. 
Chesapeake and Ohio ...| ... |... [ees | -e+ J vee | eee (LOS 1103 104 Threadneedle street, E.C. : 
Chic.& Alt n6YSt Con.M {127 |1183]126 |1205126 |122 [125 120 | 122) |Agents—Messrs J. 8. Morgan & Co. London, : 

Chic. & Nth. Westn. 5 3/115 107° 115 [109 PLLSS LLL p20 [112 7 116 Agents—Railway Share Trust Co. London. 

Chicago & Tomah 6 % ...{128 119 [123 |113 120 |112 fl2i |112 7 116 jAgents —Messrs Louis Cohen and Sons. London. 

Ch.& W.Ind.6% Gen. Mt.|120 |108 |120 ‘110 118 {1074120 |110 ] 116 |Chicago, Ills. J. B. Carson, Chairman ; M. J.\Clark, Sec,] 

; Ss 

f 

Le 

108x |Main line—Chicago to St Paul, 421 miles, with| 
105x | numerous divisions and branches in addition. 
122; | Total mileage operated, 5,678. 

Chic. Burl. & incy 5 9|113 1108 J112 [106 [1124/107 [112 |104 ] 106 |Agents—Messrs J 8. Morgan and Co. London. 
Do eS F  L.. | ee | 94 | 92] 98 | 93] 96 |Agents—Messrs Morton, Kose, & Co. London. 

Chic., Mlw. & St Paul 6 % : . rh y.¥..New York, London Ist Mort.,S. W. Div.|125 |115 122 {113 [120 |111 [120 [109 | 114x Milwaukee. Transfer office, W illiam st., N.Y.|New York, London. 
Do (La Tienes oni D ) 110 |103 [110 104 }108 (101 [107 ol 104x |Agents—Messrs Morton, Rose, & Co., Bartho- hi! 
Do (Hastings & Dak.) 135 |125 [132 |123 [129 \131 [130 |120 J 1254) lomew House, London.—P. M. Myers, fi 

Do (Chie. & Lake Sup.)|112 103 |L10 {043/106 }101 108 101 | 105x | Secretary. | K. Miller President. i 
f 

Do (Chic.& Pac. Wstn.)|113 |104 [114 |1043)109 /1033)111 
Do(Wis. & Minnesota |111 (103 [110 |103 106 | 98 }107 | 99 
Do Ist Mort. 135 (12831133 (126))1304/123 125. 117 tee eeeneeees | 

Do Terminal Mort. ..|110 |106 1094 104 [107 \101 J107 {101 | 105x 
0 Chicago and Miss. River. ....... 81 el ce Dace | «= [103 | 99 [106 | 98 | 103% 

Do Gen. Mort. Gold...| ... | ... | sit Bc w 
Do 7 % preferred ...... 129 1120 130 |115 [122 102/119 | 9331 1174 
0 Common Stock ...{L014| 85 | 97 | 725] 794) 604] 762) 624) 72% 

108x St Paul, Minnesota.—A. B. Stiking, Pres. Chicago R. I. & Pacificl ... | .. 
g9 |St Paul, Minnesota.—A. B. Stickney, Pres. ; 

Chicago, St. Paul, &e.... M Cc. Woodruff, Sec 

hc sahicheaeeiaeeathaainatiaaies nbnenih oidnemndaeentieinaaaediaeaineinadiniahens ennai zg 

Ch. S. Lou. & N Orl. 5 1123 113 4123 |117 124 |118 ]123 |1183] 120 |New Orleans, U.S. London. 
Cin., Wash. & ele Lai 103 ito [101 105 |100 }104 | 954) 103. |Cincinnati, U.S. London. 

Do2nd Mort ............| 86 | 628] 86 | 75 | 788) 60 | 704) 50) 604 | 03rd Mort. | 324) 5 44 | 325 213) 36 — 

Cy ln pe 34 Hrs NS 1081 Dee er ne ce CA AE cS YP it ke tg "Twos Bsce | won Bons | are <x |S Ring VARS Ra ee eae wih! Renae, | oto Fe so | 75 | ao | 78 | 83 | 80 835] 794] 814 {Cleveland, Ohio.—J. N. McCulloch, President ;|New York, London. ittsburg... | 4 ~ Geo. Ingersoll, Secretary. a i 
Cleveld. ,Columb.,Cincin.|135 118 [130 /120 fi29_ 120 [133 1274s|Agente—Messrs J. 8. Morgan & Co. ae 
Cockermth.,Kes.,&Pnrth) 92 | 843}106 | 90 }1o6 \100 }119 101 | 1174 |Keswick.—J. J. Spedding, Ch.; P.Thompson,S.|Lancaster,Carlisle, Manchester, 

lo Beowars + oe OE Le, re er. Se ; 
, ie —— 103 | 93 102 | 97 }103 | 99 105 | 93 | 94 (27 Clement's lane, Lombard street, E.C, London. 
es 7% . stk... 164, 14 | 163) 13}18 | 14] 153110] 10 |A. P. Youle, Chairman ; G. G. Turner, See. u ait Bi 

a 444 403] 53. 394] 535) 49 | 503 “? 39} |G. A. Tinley&Co. 10 Pine . Liverpool, London. gh POF tee eecesereesenee =) c 6 a} " 8 64 Jo 
7 : ; : 

Gottimbo ol il " 8) a Si) a 108" 984 105" hisses Honse, E.C —A. B. Forwood, Ch. ;|G. = Hoghton, Sec. (London. it 

rdoba fon ee yee 2 oe 26 203! 304 23] 23 (Dashwood House, E.C —Sir G.Goldney, Bt. ,Ch. ; London. : 7. 
5% deh ae beh | te koe | w. [L14 107 | 107 | G. W. Hoghton, Sec. {London i 
ia a or | vee | | see [LOL | 974) 984 sa G. Camipbell, Ch. ; A. L. Secretan, 8 

Ova & ie Weaken! wa? ee oe be 54 6 Gt. Winchester st., E.C.—Hon. H. G P : i 

ald — = rsa nnn ana eee = coeur 
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Last yrs. PRICESOF 

Rate per Cent. per Annum, 
terim. 

Cork, Bandon,& S.C.—54 ¥, pf., perpt. 
preference, perpetual 
st Cork preterence 4 % 

Do Kinsale pref.,4 % 1 
Do Onpinary Stock 

Cork and Macroom 
Cork, Blackrock, and Paspag 
Cornwall Minerals—A 4% deb.stock. 

Do B 3} % debenture stock 
Do6 % preference stock 

5$Sep.88/54 Mar89|53 Sep.89, 54Mar90 

Bt HR HD th 

nS QM te t 9 Ow i | 7 
119 117 |118 | 118% | Leased |to Gt. We 
92 90} 91) 90 Ce Se ts 

= mw BER 0 Serene meee eeeeeeeeeeeeeeee 

Costa Rica 6 % Ist Mort. Debs. ...... 110 [112 (110 |t12 | ang 
Do 6 % 2nd debentures 1916..,...... St 

Ce eee eee ee eee e ee eee erm eeeeee 

Cucuta Railway, 6 % mort. bonds... 
Demerara—7 7, perpetual preference... 

Do ORDINARY STOCK............00000 
Denver and rio Grande 4 7 ist Con- 

solidated Mortgage, 1936 
Do 5% Improvement bonds, 1928) $3,000,000 
Do 5 % non-cumulative pref. stock |$23,650,000) $100 |$100 
Do Common Srock 

Detroit,Grand Haven,& Mil.6% Equip.| $1,991,000 
Do 6 % Consolidated Mortgage 

Donna TheresaChristina,L.—54Zdeb. 
red. by drawings in 30 yeais 

i 

eo: 

100 |1374|140 1373 
100 | SOx; 82 | 7 

$27,029,000) $1,000)2054| 55 | 86 824) 84 | 84} 
4) 87x] 83 ; 854) 87 | 

SE ~ 373) 7 Oct. 88| 7 Apl.s9} 7 
~ 

ha 

wese 

784/| Interest p|ayable 1 
83 |lnterest pjayab e Ju Cer wSAD BH 

31,000/2054|1155}117, \L14 
.»-| $3,097,000) $1,000}2054)1154/117 114 OG 

2 S.°: 

Mo: 

114 | 6 Oct. 85} 6 Apl.8f 
$120 |114 | 6 Oct. 8» 

~ ws 54 July8s| 54JSan. 8° = 

Peete meme eee eee eee eee eeeeee 

Dublin, Wicklow, and Wexford—4 % 
debenture stock 

debenture stock 
4, debenture stock 

. 1860-4-5, perpetual... 
44 % preference, 1875 

Do 4 % preterence, 1877 
Do 4% guar City of Dublin Junct. 
Do ORDINARY STOCK..........0000000+ 

Dunaburg and Witepsk, Limited 
Dutch Khenish—Suares 

2 = 

eee eee wees eee eeereee 4 Oct. 88] 4 Apl.8¢ 

tn tn Co Co Os So 

me me mB Be 

Co Si HW w& 
5 Sep.88) 5 Mar 8t| 5 
44Sep.88| 44Mar 89 

me 

mRawan 

~ 

38 in 86/343 in 87 
38 in 86)34% in 87 Pee ee eee enw eee eeeeerereees 

East Argentine,L., —6 % deb, stock... 
Do guaranteed 7 

Eastern & Midland 44 % deb. stock 
Eastern Bengal—4 % deben. stock... 

Do A Annuities 
Do B Annuities 

~ 

MAAMMBWSHOAH: GH 

6 Dec. 88} 6 Jne Sh 
84 for 86) 64 for 37 

See eee eee eeseeeeeeneeees 3}| £1 Annulity, less |: 
& Sete ee ee eee tees Heeeeeee 

Eastern of France 3 % obligations... 
IE os oncvisneccensssenesteennen 

Eastrn. of Massachusetts 6 % Mt. 1906 
East Indian 44 % perpet.deb. stock... 

Do Annuity A, ceasing 1953 
Do deferred annuity cap. gtd. 4% 

+ } surplus profits 
Do Ann.B, less jd inthe ¢ sinkgfud. 

4%, 2ud charge 
do do 

Annty |£1A/ 28 

{4%6) 3353425 
100 |100 j121g}f25 {120 |1214, 

1,435,000] Stock 
24 | 243) 243 

1113)112x} 111} $}1153/109415,°,Jan.89 

Co Cote «te Cote td 29 Cot Co DH Cran re WB Co So 116 jLl6z\L144)1144 x116¢ 
473| 474] 464! 465) 474 : /™ - oa 

Do 34 %, 1881, guaranteed deb. stk. 
Do guar. Whitechapel Ext. 24 %... 
Do URDINARY STOCK . 

East Tennesse V. & Georgia com.stk. |$27,500,000} $100 
Do 2nd preference stock 
Do Impt. 5 % Mort. Bonds, 1938...| $3,000,000} $1,0¢ 

Emu Bay and Mount Bischoff (L) ... 
Do 44 % Irred. Deb. Stk. ......... 

Forth Bridge guaranteed 4 % stock 
Do 4% debentures 

Furness 4 per cent. debenture stock 
Do 4% consol guaranteed stock ... 
Do 4% consol. preference stock ... 
Do4 percent. preference, 1881, ‘‘A” 
Do 4 % preference “ B” 
Do OrviNaRyY Stock, 

Galvstn.,Harrisbg, & San Antonio,6% 
lst Mort., due 1910 

Georgia, Carolina, and Northern 5 % 
4U yr. lst Mort. Gld Bands, 1929) $5,360,000) $1 

lasgow & S.-W.—Ayr & Maybole 

18,500,000) $100 

me 

© BS woV Hs SW N WO! wy 

Sete ew eeee eeeeeeees 

~ & 

OOO ePe eee eeeeerseeeeee 

Do St Enoch Station Rent-Charge 
Do 4 % debenture stock 
Do guaranteed 4 % stock 
Do preference 4 % stock 
Do pref. No. 2 4 % stock 
Do UrpINakyY ConsOLIDATED STOCK 
Do deferred (ranksafter 5% on ord.) 

Glasgow, Yoker and Clyde 

Cate tatetetete th & Ce Co Se Ce Ca Co Sa Ms > Gr GT Cs & 

3 & 4 
134] 133] 53Nov88 

t Inciuding 60,vU0 shares allotted to Costa Kica Governmeat, and 60,824 shares to Mr Keith. 

Se ~ © 

iJune 30, 1890, 

DIVIDENDS. 

Last Four. 

4 Mar89| 4 Sep.89| 4 Mar90 Cork & 4 Mar84| 4 Sep.89| 4 Mar90 Do 4 
4 Mars9/ 4 Sep.89| 4 Mar 90 Do ' 
3 Mar89| 3 Sep.89| 4 Mar90 Do I 
0 Aug8>| 0 Aug.89\ 0 Augs9 | Do ¢ 
2 Feb.88)n'] btween/4/psFeb90 pb 

stern, ren|tal paying Cork, | 
debenture| interest. } Cornw nil. nil. Do | 

nil nil, | Do 
6 Suly8s | ue 
6 Sep.§ 

. "i "Do 
6 Jan.89| 6 Julys9 Do 

Cucut 
4 Apl.8$} 140ct. 8% — 

Jan. and Denvi 
ne and 1 

5 Jan. 8)24 Nov,8s Do 
nil. nil. Do 

6 Oct. 89 Do 
6 Apl.89| 6 Oct. 89 a 

54July89 Donn 
2 Nov 8t) 2 May 8/| nil since 

Do 
4 Oct. 8!) 4 — Dubl 

4h ApL8¢| 440ct. 8¢| 44Apl. 
thaPi so 440ct. 84] 44Apl 90 Dc 
6 Mar 8t] 6 Sep.s:| Mar 90 De 

5 Sep.89} 5 Mar 9 De 
448ep.89| 44Mar90 De 

4 Mar 8] 4 Sep.8s} 4 Mar 90 De 
4 Mar.8t] 4 Sep.8i| 4 Mar 90 De 
2 Mar d$} 14Sep.8%} 14Mar 90 De 
6tApl. 8¢| 6fOct. 8$| 6fApL90 D 

45 in 85} 5yy in 99 Dun 
4 ts in 8 ‘. in : ns 

34% in 87) 476 8d) 5¢g 
: 6 Boe 8+} 6Jne. 80 D 

7 Jne.d!| 3 Jan 90 
“ 44Jan.8%| nil since Eas 

4 Jan.8¢| 4 Julys$| 4 Jan.90 D 

3°787d for Eas 
do 1/8}, for jskng fund Eas 

3 Jne.8$| 3 Dec. 8%) 3 I 
7 for 85| 7 for 8% I 

6 Mar8$| 6 Sep.8%| 6 Mar90 Eas 
44Apl.89| 44 Oct.89| 44Ap! 90 . 
annum | annuity |Apl.; Oct oe 

43July89/5 gJan. £0 4; July90 
annum | annuity | Api. uct; 
4 Jne.89| 4 Dec.59| 4 Jne,90 

eee ere eee Ra 

a yi : 
34Jan.89| 34JulyS9| 34Jan.90 
2hJan.8 2hJan.8'| 2}Jan.90 
pil. nil. nil. 

"” | 5 Sep. 89} 5 Mar90 E. 
5 Nov 88| 7 Mays9 34Nov 88 
44Jan.89| 44July89 nt . 

4 Jue 89} 4 Dec.d4| 4 in’ 

4 Jan.89| 4 July$9| 4 J , 

4 Jan.89| 4 July59) 4 1-7 \ 

4 Jan.8¢| 4 July89) 4 Jan. F 

4 Jan.89 4 Jan.90 
4 Jan.s9 
4 Jan.89 
3 MarS9 

6 Feb.89 

7 Feb.89 
3} 4 Mar89 

4 Feb.89 
4 Mar89 
4 Mar89 
4 Mar89 
4 Mar89 
dividend 
5¢Mays9 o 



THE INVESTOR'S MONTHLY MANUAL. 281 | June 30, 1890.] 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

7 

: bi ‘ 

j - 

$ 4 

4 ; 

. 

‘7 

bis yi 
i Pe | 

ie | 

tf 
i 

: MARKET PRICES IN- ~ 
| 886. 1887. _ 1888. 1880 er The Markets where chiefly ie me | 4 

RAILWAYS #i¢i¢l¢gi eg )e.¢ Prise ADDRESSES. dealt in. iP ed a/2)3)2|8)2| 8] iW x = x 1889. * Dealings Limited. Md 

Cork & Bandon—543% prf. 117 [127 ne 128 {123 [136 1124 | 136 |Albert quay, Cork. Cork. iF | 
| Do4% preference......} ... .-» | 95 | 883] 95 | 92 }:02 | 92] 102 |J.W. Payne, J.P.,Chairman; E. H. Dorman,Sec. | 

Do West Cork ......... 92 | 87]... | ...] 944] 88 | 98:| 90:] 984 ha | 
Do Kinsale pref.4%...) .. | ... |... eG pa em Ade ik | 
Do ORDINARY ......... 66 | 57 | 70 | Gos] 63 | 58 | 80 | 613] 79 he Cork & Macroom ........| ... | 5H] 2:1 6] 47] 58] 46]  438|Cork.—G. Purcell, Secretary. Dublin.® fe 

Cork, Blackrock & Pass.) 5g} 4j] 7:| 4] 63] 5:]6&| 54] 6 [Albert st., Cork.—J. H. Sugrue, Ch.; F. K. Palrkinson, Sec.] Dublin. i. 
} Cornwall Min.4%deb.stk.}112 {107 [113 {,10 JUIS jL11 Jit9 | 14] 118 [9 Victoria chambers, 8.W. London. R q 

Do B 3}% deb. stock...) 82 | 78 | 82 | 7g | 91 | 80] 94 [189 | 91 |F.S. Fowler, Secretary. R. Tweedy, Ch. | 
Do 6 & preference..... 22} 5d) 214) 15 | 23 | 16 | 25 | 194) 21 Be | 
Do OnvINARY ......... 12} 7}12} gfll} 8413] lof} 12 & 

Costa Rica 6 % debs. ...{ ... |... [LO7 | 97 | 15 |1012]116 [1074] 111 {Dashwood House, E.C. London. 
Do 6 % 2nd debs. ...... w]e Poe |... [oe | ee | O7#] 784) 101 [Sir G. Goldney, Ch. F. O. Smithers, See. 
Do SHARES ............] 0. | OT Bef 6] 427 6) 4p 5 | 

EY sehdiesitia sacs she<geotel vee | cee Pee |... | 04 | 02 | 07 | 993] 103 [San José de Cucuta, F. Ansodtegui, Pres. 
Demerara—7 % pref...... 142 1135 1145 {196.]148 ]i35 [145 1137 | 140 [4 Mincing lane, E.C. Liverpool, London. * 

Do OrpINARY ......... 944] 83 [102 | 99 | 95 | 80] 90 | 80] 824 [SirG. H. Chambers, Ch.; V. P. Sells, Secretary.|London. 
Denver and Rio Grande London Agents—J. K. Gilliat and Co., 4 

Ist Consol. Mort. .../123 |1003] 85 | 783] 813] 76] 85 | 77 | 79x | Crosby square, E.C. 1,517 miles in operation. 
Do 5 % Improve. Bds.| ... | ... J... |... J... | --. | 88] 84 | 844 | New York Ottice—47 William street. G. 
Do Pref. Stock ........ ve | ee | 70 | 54 | 56)) 432] 54:] 424] 504 | Coppell, Chairman ; Wm. Wagner, Sec. 
Do Common Stock ...} 37 | 19 | 373] 22 | 23//15p]19 - | 15g) 17 

‘Detroit G. Haven Equip.|119 |109 }122 |115 [120 jil4 Ji20 }114 | 1174 |Detroit, Michigan.—Jas. H, Muir, Secretary. London. 
Do Consol. Mort. ...... 117 [103 1120 [113 [£20 [114 JL20 Jil4 | 1174 | Note.-—Operated by “Grand Trunk.” 

DonnaTheresa—5}$% deb.| 99 | 91 | 95 | 74 | 90)] 73 | 90.| 72] 724 |40 Old Broad street, E.C. Major-Gen. J. P.|London. 
s Beadle, R.E., Ch.; Chas. Bischoff, jun., See. 

Do 7% pref. ............ 174} 74 9) 5] 8] 49 7H 45 44 : : Dublin, Wick.,& Wxfd.—| > D. W. & W. Otfice—48 Westland row, Dublin. |Dublin. 
4%deb. stock ...... vee doves Pace |. Pee | eee E184 093] 1149 [Sir R. Martin, Chairman ; E. W. Maunsell, Src. 

Do 44 % deb. stock .../107 |1033]110 104. [116 J108 Jlzlesti4 | 116 Note.—The dividends were nil in 1860; 5 in 
Do 44 ¥deb. stock .../115 LO74}116 j107,JL1S Jl16 Fi23 }.18 | 123 1864; nil in 1867-8; 54 in 1876; and 14 

Do 6 % perpetual ...... 1444)132 [1484] 140 [IS] [142 $155 4150 | 157 in 1879 and 1881. 143 miles in operation. 
Do 5% pref. ....4....... 107;/L003}11 14] 1032]1162|107:]1234)113g] 123 | Capital expenditure, 2,458,000. 
Do 44% pref., 1975 ...| ... | ... 1100 | 80 | 95 | 80 [i107,] 94 | 1074 
Do 4 & pref., 1877...... ... | oe | 88 | 70 | 81 | 70] 82 | 80] 82 
mo Sc oo SS ee Pe ee ee Pe ee RS ES eo 
© ORDINARY ......... 5s 534) 451) 474 ; 

Dunab ape Jiteps rd oe a ; 3i1 197 |15 Angel court, E.C. J. Smith, Ch. 8.H. Gode froi, Sec.) London. erg and Witepsk} 18y} 174} 174%] 16.] 194] 16 | 20;) 183] 19% g , ’ , 
Dutch Khenish—Shares| ... | ... | ... eS ee _.. 40 Gracechurch street ; and Utrecht. London, Liverpool. 

new shares ......... 6] 3] 6] 3] 5a} 3] 93) 5 9 {Josiah White, London Agent. 
Do new shares ......... l 41 youal 4 34) 1 33 |H. Ameshoff, President; S. P. J. A. Van 

7 ; Hoogstraten, Sec. 
Bast Argentine—6% deb. 117 [105 F202 }121 $1274 {410 F123 (1124) 113¢ ae ro —e" Ch. London. 

0 guaranteed ee ; 117 | 90 J109 | 84] 95 . B. Templar Powell, Sec. ; 
Bast& Mid. d4u der ath ro a He 7 80 75178 | 72 Great Yarmouth, R A. Read,Ch. and Man. Dir.|London.* 

Eastn. Bengal 4%deb. stk}109 {105 [109 |106 J!18 {106 [123 |114 | 120x Agents—Bank of England. ll London. 
Do A annuities......... 243] 22:1 24 | 20:1} 245] 23 | 25] 24 | 244 | Note.—Length of line open, 673 miles. Capital 
Do B annuities ....... | 25 | 231] 253] 22 | 263] 24¢] 22] 25,] 28° | expenditure. 8,586,000. i 

Eastern of France3% obl | 15!| 14,) 153] 14,] 15,| 15 | 164) 15 | 16x |Rue de Strasburg, Faris. placa DoSuans............... 32. | 28441324450 [32e0| 31 | 33.| 314] 32g [Van Blarnberghe, Ch. M. Borrel, Sec. : 
.of Mass. 6% Mt.../135 [122 ]130 [117 [125 |1143]127 {1183} 1234 |Agents— Messrs Baring Brothers & Co. aoe 

East Indian 44% deb. ...)122 J117 [122 [in74pi3t J119 138 [130 | 1354 }29 and 30 Nicholas lane, Lombard street, E.C. London, &c. 

Annuity a. 241] 224) 25./229,) 254) 23¢4] 258) 242) 244 Lt.-Gen. R. Strachey, Ch. A. ig Dunstan, Sec. 4 Delhi; 

Do deferred plus } sur- os _ . Note.—1,513 miles open. Line runs from Calcutta, N.W., to Agra ss - ; 

plas profits 126 1120 122 | 1124123 [Ld Pl234)111 | 115 branch from Se G.I. Peninsula at Jubbulpore. Pure y 

Do Annuity B. 951) 04 | on “| 97 | 2531 282] 27 | 28 Government ; worked by company. 
co es ey A fr Ml i 120 1114 oe London Bridge Station, S.E. ; London, Manchester, &c. 

Do 2nd charge, sth cae A cca wt cole 4031 59 | 46] 46 [Sir E. W. Watkin, M.P., Chairman & Receiver. 
Do 3rd a piekes vp To Poe) ie L 31 | 22a 28 R. Lacey, Secretary. 

Do 4th charge ......... “To 1" Poge] 10 | 23) 15 | 174 | Note. —Capital account recently reconstructed. 
Do 34%, Bl, g.deb. stk. 99 | 96 Hol | 9624107 | 99 J110 |:04 | 109 Capital expended, 5,887,627/. Length, 5% 

poguar Whtchpl. Extn 69 | 64 | 70 | 67 | 76 | 68 a - is miles. 
t ” e 

hay <* may og Georgi. a % —_ . ae : 11h a 10 |Knoxville, Tennessee, U.S. . Thomas, re London, New York. 

f }] Do 2ad pref............. mn 274] 204) 254) 214) 224 eee 
u = _ we 64 “5 | 6) 4] 43 |W. Brooks, Sec., 31 Finsbury circus, E.C. 

Do 44% deb. stock ..| ... | 2. [uno {102 |t05 | 014} 104 Edin., London.* 
roth ridge 4% Stock t13 {LLL W119 [Ld 4.27 |LL5 [1274) 194} 1234 |4 Princes st., Edin, M.W. Thompson, Ch. G. B). Wieland, S.} ’ 

Be MOO onda oc teacs ee re er are PS aS Oe eee ; : iverpool, Lancaster, Manchstr 
mess 4 %deben., stock|116 [112 J119 [L113 [128 j118 [130 [124 | 126x Barrow-in-Furness, Lanes oe. Coniston, oe pucanees Whitehaven, 

| guaranteed stk. .../111 [1074]1143]108 J123 [114 [126 |119 | 122x Note.—This line —_—_ ae a *s Pe With the North: 

| preference stk...... 107 [103 fit [106 f1t7 |107 oy et ite Soncsn,tnlespeieeeet aay owns the “ Whitehaven, Cleator, and Egremont.” 

| z ee 1881...|107 |L014}109 }106 }116 j107 f121 Pe on Miles in operation, 171. Marquis of Hartington, Ch. H. Cook, Secretary. 

g De Onotsany 1064 88 1074 884 1063 024 thy tty BY Agents—Messrs Speyer Brothers. London. 

alv., Harris, &S.Ant. 674120 |110 [117 |1063]110 |105 J111 }104 aa A aveeh, 58 Sears’ buildin a US. a 
Georgi F ts—Brown, Shipley & Co. Athens, (ra. 

: irate, em ae — As wae Heke. Pres. ; A. ‘_ 8. Be a 

| |] @las.£3-W.Ayr&Maybi | 19 {laze i9:| 19 | 213] 199] 224] 219] 225 [St Enoch Station, Glasgow. firBl.W. Thomp [ilasgow, 
Do St Enoch Scation|115 [111 L18,/LL1 126 |117991298 watt Note.-The company has a large network in Ayrshire and the Southern 

. “nties. 429 miles open. Capital expenditure, 13.432,000/. Parliament 
Do 4 % deben. stock.../116}/1134]1203/114} 129})120 _ on sso} eS 1873, to sanction amal ation with Midland. Dividends rose 

Guaranteed stock...1132/111 [118#]112 [125 |1177]1294/1204 125g | refused, im 187% Ve cen’ nt ed to 3 in 1874. Im 1846 the dividend 

Do preference stock...|1124]108 }116 /109 1123 a it Ne" 1294 from in en 1887. 38 Bill before Parliament for amalgamation with 

aa sid a 0 soa ye 110 ‘ea oe 102s 114. | North British.—M. W. Thompson, Ch. ; J. Morton, Sec. 

deferred ............ 204] 16 | 20 | 14 | 224) 154 21 : . See.]; Glasg.* 
langow. Yoko a Givde| 1 |S Momligal 124414) 1341 11g) 13; [93West Regentst.,Glasg.—Sir A. Orr-Ewing, | Oh. H- Lamond, See]; Glaag, 
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PRICES OF THE Last yrs |PRICESOF 
CaPITAL. Monta. Last jdivs. yld:} 1890. - DIvipEnps. 

Busi- |Investor |_—- —— 
NAME, Share, 5 E 3 ness jat Latest z Last Four. 

Subscribed| or | ° Done.| Price. Rate per Cent. per Annum 
Stock. 2 PerCent. a * Interim. 

Grand Rapids & Indiana 7% lst Mt. 
Guar. Land Grant Bonds, 1899 

Do Muskegon Division 5 % Ist 
Mortgage Gold Bonds, 1926...... 

Grand Russian 4 % Nicolai bonds ... 
Grand Trunk, Georgian Bay, and 

Lake Erie 5% 1st Mo e, 1903 
Grand Trunk of Canada—Atlantic & 

$3,934,000) $1,000/2053/120 [120 |1174)1173x120 | 5 2 7 Dec.89, 7 Jne.90 

5 Dec.89| E Jne.90 
4 Aug89| 4 Feb.90 

5 AugS9 5 Mar90 

4 Feb.89 

5 Mar89 

St Lawrence shares 6 % ......... 4 0 6 Sep.88} 6 Mar89/ 6 Sep.89/ 6 Mar90 Do 
Do Buffalo& Lake Huron 54% bnds. 466,1 43 54Sep.88| 54Mar89/ 54Sep.89) 54Mar90 Do 
Do Buffalo and Lake Huron ...... 625,135 4 8 5,Aug88/ 5,Feb.89) 54Aug89) 5} Feb.90 Do 
Do Chic.&G. Trk.6% 1st Mort. ,1900} 886,800) 100 112 (113 | 1134 | 411 9 6 July88) 6 Jan.89| 6 July89| 6 Jan.90 Do 
Do do Junztion Railway5% bonds} 323,500) 100 107 108 | 108 | 4 14 5 Jan.89| 5 July89} 5 Jan.90 Do 
Do do 5% mortgage bonds ......... 4 13 5 Jan.89) 5 July89} 5 Jan.90 Do 
Do MichiganAir Line 5%, 1st mort. 418 5 Jan.89} 5 July89} 5 Jan.90 Do 
Do 5 % penpetual debenuure stock! 4,270,575) Stock '125x! 1287 | 4 0 5 Jan.89| 5 July89| 5 Jan.90 De 
Do 4% a — 5,874,151| _,, 1003] 98§) 99x} 988 | 4 0 paylable in |Jan.,April'Jly.& Oct, De 
Do equipment bonds, 2nd charge%| 444,100} 100 132 | 133 | 4 13 6 July8*| 6 Jan.89| 6 July89| 6 Jan.90 De 
Do guaranteed 4 % Stock ......... 5 6 140ct. 88] 54Ap1.89| 32Oct.89/4!8 Apl.90 De 
Do ist preference 5 % .....seecessees 3 7 0 Oct. 88) 0 Apl.89} 0 Oct.89) 4¥Apl.90 De 
Do 2nd preference 5 %..........++++ nil 0 Oct. 88) 0 Apl.89) 0 Oct.89) 0 Apl.90 De 
Do 3rd pref. 4%,—5 after 3 on ord. nil sen ivi 34Mar84/ nil. since D 
Do G. W. or Canava 5% deb.stk.... 8 19 5 Aug88| 5 Feb.89 5 Feb.90 Dk 
Do do 6 & sterlng bonds, 1890... 4 18 6 Dec.88) 6 Jne. 89 6 Jne.90 
DoOrpDINARY CuoNsOLIDATEDSTOCK = 

(10,000,000/ at 224 and 26) ...... nil, nil. nil. nil. 
Great Eastern—Northern & Eastern D 

(guaranteed 5%) ....csssseeeeeeees 8 6 5 Aug88| 5 Feb.89 5 Feb.90 D 
Do, do (guar. 6 % in perpetuity) ... a) 6 Aug 88] 6 Feb.89 6 Feb.90 
Do London and Blackwall (leased D 

TIED, socenersinncsctinenssacnesetian 36 44Aug88| 44Feb.89 44Feb.90 D 
Do, do 44 % perpetual preference... $8 6 44Aug88| 44Feb.89 44Feb.90 D 
Do, do 44 % debenture stock ...... 8 4 4tJuly88) 44Jan.89 D 
Do 4 &% debenture stock ............ s 3 4 July88) 4 Jan.89 D 
Do 5 _ ne Coe 8 12 5 July88) 5 Jan.89 D 
Do 5 — B’67,redm. at 120 $ 10 5 July88) 5 Jan.89 
Do 4 % East Anglian debenture r 

GABE cn vvcviccieniscatseresnesenedsoeners 3 4 July88| 4 Jan.89 I 
Do 4% rent charge ............s0008+ 4 4 July88| 4 Jan.89 I 
Do Metropolitan stock ...........+0+ 5 5 July88| 5 Jan.89 I 
Do Irred. 4 % guar. stock ............ 4 4 Aug88| 4 Feb.89 I 
Do 4 % consolidated preference .. 5 4 Aug88/| 4 Feb.89 I 
Do 4 ¥ pref. (redemp.) stock, 1886 6 4 AugS88| 4 Feb.89 I 
BOD OF PMOL cacksccscovuwsesenddonscees 7 4 Aug88| 4 Feb.89 I 
Do 44 ¥ till 1893, then 4 %......... 13 4hAug 88) 44Feb.89 I 
~ Ra MD - wasnsececuerenvescuesene 13 me 44Feb.89 

0 4% preference 1888 interest 
at 24 % till July 1, 1891 ...... 3 2}Feb.89 4 

Do ORDINARY STOCK ...........000006 2 34Feb 89 ] 
Great Indian Peninsula 4% deb. stk.| 2,701, ra 126 4 4 July88) 4 Jan.89 

Do Capita Stock—guar. 5 % ...| 20,000,000) __,, 175 \175 |1714)172x} 1714 3 j 
Gt Northn East Lincolnshre, guar. 6% 

Company,may red. at 50% prem.| 600,000) __,, 1784|180 177 |1784| 180 8 
Do Nottingham and Grantham per- 

petual 44 % (less expenses)......... 1,014,000) __,, 127 \128 |!27 |128 | 1274 3 
Do Royston, Hitchin, &c., guaran- 

teed 6 % (less penne) sranettee 266,675} ,, |100 |1704)1833|1703)183 | 183 6 
Do debenture stock 4% ............ 8,764,444) ,, |100 |130 |131$/129 j129x) 131% 2 
Do 4% perpetual guaranteed stock) 3,044,490) ,, [100 {128 {129 {127 |128 129 3 4 Aug 88) 4 Feb.89 

ee eRe) wegen 1 1s1 181 | 3 7 6 Aug88| 6 Feb.89 
furthr prfitsonG.N.ann. Dec. 31 ' » 100 181 | ... | + 5 ; 

Do pececen preference ......... 12,169,520} ,, |100 |126 \1273|126 [127 | 1272 8 4 Aug88| 4 Feb.89 
Do ConsoLIDATED ORIGINAL Sock] 10,884,517|  ,, {100 |126 {1285126 |127 | 127 18 3 Augsd 
Do at B taks 6% first, after that 1,159,275 100 |1694| ... | «++ \1694) 1694 11 343} 6 AugS8 
Fi S| ee 1,159,275 100 |105 |105 |1014)102 | 1023 13 23Feb.88 

Great Northern of Ireland 4% deben- 
SE, OG 966,369 100 4 July88 
Do 44 % debenture stock ............ 466,687 100 4jJuly88 
Do 4} Z Dette ae 60,011 100 b| 44July88 
Do 5 % WO iccbinisdibindieeane 334,525 100 5 July8s 
Do 4 % guaranteed........cccccsc000. 100,000 100 4 Oct. 85 
OGIE  <xiets . sudsbicdinuainnredoebs 120,000 100 440ct. 88 
Do 44 % perpetual preference ...... 200, 100 44Sep. 88 
Do Dungannon 44 ¥ preference .. 75,025! 100 44Sep. 88 
Do — $27 dé 224,550 100 oad 
DoLondonderry—guar 5 % ......... 5 July8s 
Do4 % preference ...............s0000 4 Sep.38 
Do ORDINARY STOCK...............08. 5 Sep.88 

Great North of Scotland —4% deben- 
ene nee teat goss 961,151 100 4 Nov88 

Do 4% lien stock .........00.-s0000.., 960,252 100 4 Oct. 88 
Do 4 % guaranteed stock ............ 363,862 100 4 Oct. 85 
Do 4 % preference A ...............60. 593,556 100 4 Oct.88 a as site bd 398,764, | 1100 4 Oct.88 

sodlinhetulibedasll 90,950} 10] 10 
sesh viueibeaade 134,050) Stock 



Grand Rapids & Indiana 
7% Lnd. Gnt. Bds.. 

Do Muskegon Division 
5% Gol Bonds .. 

Grand Trunk, Georgian 
Bay & Erie 5% Mort 

Gd. Trunk of Canada— 
Atlan. & St. Law. shs. 

DoBuff. & L. Huron bds 
Do Buff. & L. Huron.. 
Do Chic. & G. T. 6 %... 
Do do Junction 5 4%.... 
Do do 5 % mort. bond: 
Do —— Air....... 
Do 5 ¥ debenture stk. 
Do 4% — 

Do Guar. 4 % stock .. 
Do Ist preference 5 ¥.. 
Do 2nd preference 5 ¢ 
Do 3rd preference 4 ° 
DoG-W estCanaDa 5‘ 
Do do 6% ster. bds. . 
Do Orpinary Con 
SOLIDATED STOCK.. 

Gt. Eastern — Norther 

Do, do 6 %.......000...0. 
Do Lon. & Blackwall. 

Do, do preference ...... 
Do, do deb. stock 44%, 
Do4% debenture stocl 
Dod A 
Do5 1 
Do E. Anglian deb.stk 

Do4% rent charge..... 
Do Metrop. stock 
Do 4% guaranteed..... 
Do 4 Pious pref...... 
Do 4 % pref., 1886 .. 
Do 4%, 188]...........-. 
Bo 44%, 1893 ........ 
Bo 44 %, 1887........... 
Do 4 % pref., 1888..... 

eeeeee 

Do OrnpInaRv........... 
G. Indian Pen. 4% debs 
Do CapiTat Stock .. 

Gt. Northern—E. Linc 

Do Notting. & Grnthm 

Do Royston, Hitchin.. 

= awe stck. 44% 
perp. gtd. stck 

Do Leeds, Brad.,Hal.6% 

Do 4% perp. pref...... 
Do mas Stock... 

ee ee eee eee eee eer ee! 

ere eeweee 

eee eoweee 

eee eeeeee 

June 30, 1890. | 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued, 
7—— MARKET PRICES 1x ——__ 

hstieteaganinetlliniaiisnaasill The Markets where chiefly 
3 vs , ‘ 

= 3 6, E ADDRESSES. dealt in. 

zilAajsls * Dealings Limited. 

Address, Grand Rapids, Michigan, U.S. 
W. O. Hughart, Pres. J.H. P. Hughart, Sec. 

London Agents—Messrs Baring Brothers and 
Co., Bishopsgate street Within, E.C. London.*® 

Agents—“ Grand Trunk of Canada,” London. 
lasgow. G 

203 Dashwood House, 9 New Broad street, E.C. London, Liverpool, wee chetoer 
Note.—The original line runs on the south of the St Lawrence from Quebec to 
Richmond, Island Pond, and Montreal. Crossing the river, it proceeds to 
Torontoand Lake Huron. Access was also obtained to the U.S. at Niagara, 
and by the “Chicago and Grand Trunk,” an independent route to Chicago, 
In 1882, the Great Western of Canada was leased after that company’s 
board had been unseated. The terms of the lease are 30 % of joint tolls, but 
minimum 3% on G. W. ordinary secured on certain reserves. This line lies 

London. 

904) 79 along north shore of Lake Erie from Detroit, where it joins Detroit, Grand 
128 {117 Haven, and Milwaukee, and Michigan Central to Niagara and Toronto. 
783 Great Western capital completely absorbed. 3,479 miles in operation, 
843 including Chicago and Grand Trunk, and Detroit, G. H.,and Milwaukee. 
704 Line reconstructed on narrow gauge. Capital expended, 56,927,0000. 
e, President, Sir H. W. Tyler. Secretary, J. B. Renton. 

110 

17 

70 Liverpool Street Station, London. London, Manchester, Liverpool. 
81 Note.—The lines run from London to Colchester, Yarmouth, Cambridge, Ely, 

12 Lynn, Peterborough, and throughout the Eastern Counties lying between the 
Wash and the Thames. Access in 1882 obtained to Doncaster, by means of the 

127 Northern Extension, and running powers over the Great Northern. Prior to 
123 1866, a Metropolitan system, involving a large outlay, was undertaken, for 
119 which, during the panic of that year, the board were unable to obtain fund 
i41 and the line was placed in Chancery. Issues of debenture stock provid 

for back dividends, and other capital liabilities, In November, 1868, the line 
was relieved from Chancery, and the company has since developed a large 
suburban traffic. The “ Eastern Counties” was merged into Great Eastern 
in 1862, and in 1863-4-5 dividends averaging about 2 % per annum were paid, 
Then for four years there were no dividends. In 1886 the dividend was 2}, 
and in 1887 2}. Capital expended, 44,907,000/. Mileage worked, 1,179 miles, 
1 inch joint-lines.—Ch. Hy. Parkes, Chairman ; Joseph Hadfield, Secretary. 

Note.—London and Blackwall address—Fenchurch Street Station, E.C, 
Colchester, Stour Valley, &c., address—18 Austinfriars, E.C. Northern and 
Eastern address—Liverpool Street Station, E.C. 

3 New Broad street, E.C. |London, &c. 
Note.—Capital expended, 24,445,000/. 1,504 miles in operation. Purchasable 

1899. Exclusive of 580 miles projected under a separate subsidiary 
Company.—T. R. Watt, Ch., F. L. Soare, See. 

167 King’s Cross Station, N. | London, Liverpool, Manchester 

117 

166; 

Note.—The main line runs from London to Peterborough, Doncaster, Leeds 
Bradford, and Halifax (and running powers to York), with branches to 
Cambridge, Nottingham, and Grimsby. Mileage worked 988 miles. Capital 
expended, 36,969,000/. Dividends rose from 2 per cent in 1851 to 43 in 
1854, fell to 1# in 1856, and then rose steadily up to 74 in 1864, 1865, and 
to 7} in 1873, but subsequently declined, owing to agricultural depression 
and to competition with the Great Eastern. In 1886 and 1887 the dividends 
were 48.—Lord Colville of Culross, K.T., Chairman; W. Latta, Secretary, 

Note.—Nottingham and Grantham address—London Rd. Statn, Nottingham. 
East Lincolnshire & Royston and Hitchin addresses—King’s Cross Station. 

Amiens street, Dublin. | Dublin, Belfast. 
Note.—Dublin and Belfast and Dublin and Drogheda lines amalgamated in 

te 1875—the former converting in Northern stock at 774 per cent., and the 
119 latter at par. Ulster joined in 1876 on receiving 1244 per cent. Northern 
i31: stock. Length of line 487 miles, and 49 miles additional worked. Capital 
106! expended, 7,342,000/.—J. W. Murland, Chairman ; J. P. Culverwell, See, 
118 Note.—Londonderry and Enniskillen address—4 Coleman street buildings, 

E.Cc.—J. W. Murland, Chairman; J. P. Culverwell, Secretary. 

Waterloo Station, Aberdeen. Edinburgh, Aberdeen, Glasgow 
and Liverpool, 

Note.—This company works a system of 3154 miles in Aberdeenshire, Banff- 
shire, and the North-Eastern part of Scotland. me pee ago this line 
paid 7 % dividends; but it was found that charges been improper! 
made to capital. The opening of the Highland Railway also di hed 
the truffic, which, however, has since improved so that dividend ts 
have heen resumed, and paid with regularity. Capital expenditure, 

5,429,000/.— William Ferguson, Chairman; W. Moffatt, Secretary. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYs—Continued. 

PRICES OF THE ‘Last yrs.| PRIcEs 
CaPirTAL. MontH. divs. yld.| 1890. DrvipENpbs. 

NAME. ‘ B s Investor SS ES 
Share| ,; te 2,34 3 me at Latest) # | 2 Last Four. some [EIE[E|E [A [Sepia |E| Gate 

Great Southern and Western of Ire-;--————|__ || —— |. oe) Po ee aaa Geto ae land, 4% debenturé stock ......... 1,838,379] Stock |100 |1204 12031120 120 1120 |s 7 211204119 4 July88| 4 Jan.89| 4 Julys9) 4 Jan.90 
Do4 % preferential............0..000+. 1,329,100; ,, |100 118 j ... |... 118 | US |S 8 912041174! 4 Sep. 88) 4 Mar8%/ 4 Sep.89} 4 Marg 
Do ORIGINAL STOCK’ .........c0000¢00: 4,970,055) ,, {100 [115 |116Q/L13Z 114 | 114 | 4 8 Gil2g 112) 448ep.88) 4¢Mar8s| 5 Sep.8/ 5 Margo 

Gt. Southern of Spain, 6 % deb , 1928 500,000) 100 100 | 95 | 96 | 94/95) 94 | 612 0) 97 92 | ani 6 Jan.59} 6 Julyd$)] 6 Jan.90 
Do 7% preference shares ..........- 250,000; 10; 10) 7) 7] 6$; 63x 6z [lv 15 3} 74) Ga) 7 July88| 7 Jan.8:| 7 Julyss) 7 Jan.90 

Great Western debenture stock, 4 % 9,817,385 Stock |100 {132 {132 (130 jlsux 1303 i 2 6|1343 130 | 4 July88) 4 Jan.84| 4 Juiyod 4 Jan.90 

Do debenture stock, 44 %.........++. 918,966, ,, {100 |136 [136 134 |134x| 1342 | 3 S$ €140 — 4jJuly85) 43Jan.89| 43July89) 43Jan.90 Dodebenture stock,4} 7... 4,487,205], |100 |i46 [147 [144 [l4sx) 144 | $2 6147 |142 | 44July88| 44Jan.89| 44Julys9) 44Jan.90 
Do debenture stock, 5 % ............ 2,884,045} ,, |100 |160 |161 |159 peer 261 {3 3 0162 {158 | 5 July88) 5 Jan.8$| 5 Julys9) 5 Jan.90 
Do rent-charge stock ............... 7,609.62 ,, 100 |159 (1603/159 (160 160 | 3 3 3/1612)1554) 5 Aug88) 5 Feb.84| 5 Aug8t| 5 Feb.go 
Do 44 % Wert Cornwall rnt chrge 809,493! ,, {100 |139 [140/139 {140 140} 8 06 01408 /136 445ep.38| 44Marst| 44d5ep.09) 44Mar90 
Do consolidated guar. 5% stock...| 17,291,358} ,, |100 |159 |160 (158 159 | 1583 | 3 S$ €/16181544) 5 Aug88) 5 Feb.89) 5 Aug$y| 5 Feb.90 
Do consol. pref. 5 % stock ......... 11,507,612) ,, |100 /158 [159 {158 159 | 158 | 3 3 6/1605)154 | 5 Aug8s) 5 Feb.8y| 5 Augs9) 5 Feb.90 
jbo Consoutbare JRDINARY STOCK 20,310,000) ,, j100 |1674/1674 ie 1634 | 4 2 9171 L602) 4gAugs88) 72Feb.89| 54Augs9) 8 Feb.gv 
Tea estern 0 razi ilway, | 

Limited, 6% debenture stock ... 306,250) Stock |100 {1104)112 as 1104) 1114 | 5 12 3/112 11014) 6 Aug8S) 6 Feb.8¢| 6 Augs9) 6 Feb.90 
Do6% Exten. debenture stock...... 165,000] ,, |100 |1024/1025'101 [101 | 984 | 6 2 01074) 96 | 6 Auge 6 Feb 8| 6 Augs9| 6 Feb.90 
I actrtntnisecnapeacasiiacvieiae 300,000} 20 | 20 |153x) 164 ” ? | 163 | 6 17 6} Log) 144) 5g0ct.88) 6 Apl.8t) 6 Uct, 8s) 5 Apl.90 

Srey preference, | Wrkd by Cal 30,000 10] 10} 11g)... |... | 114) 1 | 4 20 6} 124) 118{ 5 Oct.88) 5 Apl.8g] 5 Oct.89} 5 Apl.90 
Do ordinary......... J 45% -recpt., 120,000} 10] 10] 123)... }... | 124) 128 | 2 13 9 124) 124) 1 Oct.8S) 2}Apl1.89| 4 Oct.89) 24Apl1.90 

res: er 6% oo? 437,600) 100 |100 /112 {112 |1093)110x; 1095 | 5 9 9/113 |1094) 6 Dec.d8) & Jne.3$| 6 Dev.o9) 6 Jne.90 
avana Rail vays Ist Mort 7 % bonds . | 
Bg nent yrs from July, 1887 .. 31,900 — 100 903 993 | 7 2 O116 |11L | 7 July&8) 7 Jan.89| 7 July8$| 7 ie 
De WOES FD vevcavessovesicess an: 51,300) Stock j100 | ... | os | .0- | ove | oes ie 107 |1034) 7 Oct 88) 7 Apl.8$| 7 Oct.s¥| 7 Apl 90 

Highland 43 % debenture stock ...... 390,033} ,, {100 |1288)129 [t2ugise | 1308 | 3 6 slesaaltaant Serres 4}My.3%) 44Nov59) 4¢My.90 
Do 4 % debenture stock, 1887...... 1,133,017}, [100 [125 126 1125 126 | 126 | 3 3 9/126 |123 | 4 Nov.85/ 4 May89| 4 Nov. 89| 4 May 90 

) Perth & Dunkeld 6 %, pref Le 76,000 * 100 {179 os hem | 185 $ 7 9/182 \179 6 Nov. 88) 6 Mays 6 Nov. 89) 6 May 90 
iteitwimie 45,000] ,, [100 |1434] ... | ... 434 150 | 3 9 9/150 |1434'5 Nov.88,5 May 89/5 Nov.89\5 May 90 

Do do 6 % pref. minimum............ 59,080} ,, |100 |172 |... |... (172 | 175k | 8 20 3{1755)172 16 Nov.88\6 May 89)6 Nov.89/6 May 9 
Do Class A, 44 % preference......... 513,650) ,, {100 |1333)1333'1334 1333) 133¢ | 3 7 91333129944 Nov.85/44May 8y\44 Nov.89 44 May 90 
Dc Class B, 5% sn 400,000} ,, [100 (1374 138'1373/1384) 1384 | 3 3 0,139; \1373'5 Nov.85'5 May 89/5 Nov.89) 5 May 90 
Do Oxprnary Conson. Capitan ...| 1,911,048) ,, {100 {1014/1013100{ 100g) 1003 | 3 19 3\1024) 94 37 Nov.83\3 May 84/5 Nov. 8%) 3 May Hull, Barnsley, & West Bites Janet] SO Mee | a0e) 206) S38 379, 374) nil. | 399) 35). + | 5*Jan. 84) nil, since 
nois Centrai Railway 5 % sterling . 
oere oan es before 1903/ 750,000 ve a 107 on 4 od | rH + & 3109 nee 5 pnee 5 anne 5 we“ oy 

% sterlin nds, 1895... 500,000 9 y 109 Ss 109: 4 0 9110 6 ct.85) 6 Apl.89| 6 Oct. Pp 

Do 5 % sterling bonds, 1905... 200,000} 200 |200 |LLL jLLL {LO8$/LLOx) 1082 | 4 2 3112 1108; 5 Dec. 88| Shee 89) 5 Dec. 89| 5 Jne, 90 
Do 34 % bonds, 1850 .................. 1,000,000) Stock {100 | 97 | 98 | 96 | 97 97 | 3 23 8) 98 | 95 34 July 88/34 Jan.84|34 July$9/34 Jan.90 
Do6% 1 Mort.Chic.& Sprngfield,’98} $1,600,000) $1,000/2054/113 [113 |L10 |110x; 211 | 4 70 4/114 |109 | 6 Dec. 85| 6 Jne. 84 & Dec. 09} 6 Jne. 90 

De erry ae wisis ths: ae oeaaee $100c!s08] ion 83 108 oe 1085 oar 3 06 103 weer: ay ‘ae iq AH per 0 sold Bonds, ‘eae ,500), 000): D 4, 105 179i ¢ ai an. uly 
Do Leased lire 4% stock ......... .. $10,000,000) $100 |2054/104 |104 1014/L02x! 1014 | 3 18 6\105 LOL | 4 Dec. 38) 4 Jne. 89} 4 Dec. 5y/4 Jne. 90 

. De Set Sxaxee eee $10,000,000] $100 |SLOu|I21 [121 [1194)120 119g | 5 O 0124 111687 Aug. $815 Feb. 896 Aug.89)6 Feb. 90 
mperial Brazilian, Natal, an ova | { ; S pla Lim, 54 % deb.red by 1910] 302,900} 100 100 | §6 | £94) 86 893) 88 }6 10 3 893) 74 | 40ct. 88) 5}Apl.89) 540ct.89 Sins 

preferred 7 % shares ............ 250,000/ 20) 20{ 7x} 74 7| 78) 8 4 8 7a) 6 | 240ct.85) SZApl.8y) 2 Oct.89) o Apr. 
Indianapolis and Vincennes 7 % Ist 

mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000] $1,000/2054]130 /132 [128 130} 128 | 4 13 91132 1244) 7 Aug8s| 7 Feb.89| 7 Augs9 2 ee 
Do 6 / 2nd mortyage, 1900 ......... $1,450,000) $1,000/2054,107 [109 105 }l07 | 110 | 5 2 6112 (103 | 6 Oct. 8$| 6 Apl.89) 6 Oct.d9 P 90 

Indian Mid. L.gua.4%&4 surp. profits! 3,000,000) Stock |100 {123 [123 [120 [120x 1212 | 3 6 9/124 |1173) 4 July8S, 4 Jan.89| 4 Jaly$9) 4 Jan. 
ade 1,400,000} ,, {100 ~~ 110 a a 1095 | 5 11 01108 a ee I 6 wares oe ie 

sle of Man 5 % preference ............ 50,000, 5] 5 637; 64) 6 6 |} 315 9 63 GR) 5 Sep. 85) 5 Mar89) o Sep. I ss rcsiwecsesiesesnirensoie. 140,000| 5} 5 | 54} 58) bs| 53! 5B 1 4 0 9) Bl 5) 4 Sep.88, 6 Mar.89) 4 Sep.8# or Tale of Wight veces 149,572) Stock |100 |1394|1404 1394/140}) 136 | 4 9 0/142 |133 (5) for 8654 for 87/5} for 88)6% for 
jan Rlwys 3 % Bonds, ‘* A” and 
“B” guar. by Italian Govt., 
subject to deductn. for taxes ...| 26,010,000! 100 |100 | 584) 594| 584! 59 | 583] 4 4 9) 59}| 559 24July8S' 24Jan.90} 24Julys° — 

ag rae ar ee hee 150,000} 100 /100 j110 jL11 {109 {110 | 109¢ | 5 12 G)114g)109 oe July89} 6 Jan 
ansas City Wvandotte, &c, Ist mt, 

5 ON ID oa caries oce rsdn seeee td $2,871,000! $1,000}205;| 96 | 96 | 94/94| 95 |5 8 $| 98 | 92 . {5 Jan, 89|5 July 89/5 Jan. 90 
La Guaira& Caracas, L., 5 %deb. stk| — 370,000) Stock {100 {103 {1044103 |104 | 1044 | 4 27 €)1043/L00 5 Sept.86|5 Mar. 89)5 Sep. on _— 

WAN ovate oka eichsvidos 320,000} 10 | 10] 11 | 1b | 103/103x) 108 | 6 23 3! 118) 9 0 Dec. 88:4 Jne. 89) Dee. yan. 
Lake Shore & Mich. Southern shs./$49,466,500) $100 |$100/116 117% 112} 1133 113, | 4 8 O17 074 4 Aug.856 Feb. 89/4 Aug. 84/6 pt 
Roe Te hence stk.| 11,411,126) Stock |100 oon repelise 186" eet ; 2 Abed ed 4 ma i sal 89 Jan. 90 

/ perpetual guaranteed ...... 94, » {100 |184 4) dg 6 0187 {18236 July 8/6 Jan. 3: Do E. Lancs. 6%, minimum ......... 938°375| ” {100 |l84 (185 [184 [185 | 1835 | $ 5 9|is7 |183'\6 Aug. 88'S Feb. 89/6 Aug. 89/6 Feb. 
Do, do 44 % minimum .,......... 100,000, ;, {100 {I4t [142 |140 [1s] | 142 | 3 4 6)142 \137 |4g Ang. 85144 Feb. 80/44 Aug.60/42 Feo) 
Do 4 % consolidated guarntd. stk.) 1,404,929) ,, {100 |127 [128 |126 }127 | 1253 | 3 4 0/130 \12544 Aug.85 4 Feb. 89/4 Aug.60/¢ Feb. 90 

Becgteed sz eocom «| Sate > eg Wate A ha tm | 4 Sie taal aoe Pe Sl Aneel a % PCTPCUUAL ...........006. . ’ |S<e y ‘ - j ug. | ia : Do 1884 4 % preference «0.0.00... '520,0001 ” |100 |1253/126 [125 (1252) 125 | 3 4 o)27ell2ah4 Aug.884 Feb. g0}¢ Ang, St Poe 
* ° i . os ix ¢ » ug. 3" 2 Do Smuts, 1688, 9) occ | oreoW "8 | ok | al teal ad] aze| ad | 8 9 Sl ap| al woe| . | ShAuusel SHTODED ~ Do ConsonipateD Sroek ............ 16,740,995| Stock |100 |128%) 12351122 [1224] 122 | 3 14 0/1254!120 i339 Aug.85 44 Feb. 89/1 Aug.S0/°8 | oo 

Lehigh Valley 6 % consol. mort.1923) $3,000,000) $1,000/2054'1354/138 /133 {1354 136 | 4 2 3/140 133 6 Dec. 886 Jne, 84/5 Dec. 89 
Do 6 % sterling mortgage “A, | . 89/6 Ine. 90 

redeem. by drawing by 1897...... 535,600! $1,000}2054'108 [108 [1063 107x| 108 | 4 16 6/109 |104 6 Dec. 856 Jne. 89/5 Dee. 
Lember -Czernowitz-Jassy5% guaran- , | 87132 for 88)3% for 89 teed 200fl shares............ see. 2,244,880, 20 | 20 | 294) 20 | 194, 194) 193 | 6 8 6) 204) 19 [63 for 8663 for 5 ne Octobelr. Leopoldina (Brazil), 6 % Bonds... 406,900) 50 | 50 | 53 | Gt | S2 | 5B | Sab) 6 15 5154) St) | int LPO oe ous Jone 
Lima Railways, Limited -.-.---| ‘sooo00| "20 '9 | Tal 7z|7 |7x| “713 6 S18 | 7 tg duiyG6l JulyS;|t Julyselie uirgp 9 BATTLE nee eeeweeees ’ ¢ 4 ! | : vn London & N.- Western 4 % deben. stk.| 27,369,225| Stock |100 |132 |1324|130 |130x\ 132¢ | $ 1 61126 {130 4 July 834 Jan. 8|t July 8048 Ane 
Do 4 % consolidated guaranteed ...| 15,100,406 ,, {100 |128 |129 [127 128 | 1273 | 3 $ 3/1329 12674 Aug.83/4 Feb. 8'|t Aug-O4 1°) gy 
Do 4 % consolidated preferential ...| 23,080,620, ;, [100/127 [128 {127 [128 | 128 | $ 3 $1132 |1255\4 Aug.88/4 Feb.8:|t Aug-S°l" 1" ."9 Do ConsonipaTED STOCK ............ 38,047,673! ;, {100 |184311843|1814 1823 182 | 4 2 9/1854|175}6 Aug.85\7} Feb. 8°) 52 Aug. 
Do 8 hire Union (guarntd. 4 ' gglt M>«. 9 

“'L. & N.-W. ord. div.and Shrop|} 446,561, {100 |... |... J os | os. va | vse | 3 Sep.88)33Mar. 8!) if Sep- 
Un. surplus to6 4 %,surpl. above6). , | | enn ae 

June 30, 1890.} | 
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1886. 1887. 1883. 1889, | Clos- seca SS re ing- The Markets where chiefly 
~~ Sod ~~ 

oiSizi Sle | 3 | 1889. * Dealings Limited. 
a a La nae mt G.Sth.&W.of Irl.deb.stk)1113,103 ]112Z/1094}126 |112 [124 {118¥ 1204 |Kingsbridge Terminus, Dublin. | Dublin ee te Note.—Dividends hitherto steady, having varied between 33 and 
Do 4% pref. ......-++0+ = = a 103 116 1073 L197 115 117 during 25 years. In 1838 the dividend was 4}, and ia ier 4a, PCopttal O64) 97¥I113 |1004)1 263) 1123 1194 | expended, 8,351,000/; miles in operation 555.—J. C. Colvill, Chairman; F. 

B. Ormsby, Secretary. K. G. Colhoun, 7’. Af. 
§]1013) 934) 97 (53 New Broad street, E.C., A. J. Mundella,|/London. 

o3..7 7 Ch.; A. F. Judd, Sec. | 
|Paddington Station, W. 

| Do ORIGINAL........+.++ 

| 

Great Southern of Spain| ... 

Do7% pref. shares ...| ... 
iGreat Western 4% deb. London, Manchester, Liverpool © iy GROGK ..0..sc0eneseeeees 124 }118 }1264/119 [134 [124 11354/130 | 134 Note.—Original line from London to Bristol but the system of. 2 i 

Do 44% deb. stock...... 127 124 130 123 [140 125 fla /133 | 140 now extends to Exeter, Plymouth, Weymouth, Ouapath the eee ae South 
Do 44% deb. stock...... 135 {130 135 131 149 137 150 |143 | 147 Wales, Chester, Birkenhead, Oxford, Birmingham, and Wolverhampton 
Do 5% deb. stock ...... 149 {143 }150 [145 1633 1483]164 (158 | 162 The amalgamation of all the sections and conversion to narrow guage has 
Do rent charges stock 145 |140 [148 {140 [160 \l48 ids Log 160 had a beneficial etlect. Great Western dividends fell from 8 % in 1847 to Do 44 % W. Cornwalij ... |... J... vee | oes 144 135 139 nil in 1858, and shortly after the panic of 1866 dividends were paid in 
nee? con. oe. i = oe wy i ~ as a — = a In 1886 the dividend was 5}, and in 1887, 53. Cspital expen- 

’ 5% con. pref. stk... ‘ dv Tlo o [163 | 15 5 iture, 77,921,000/.—F.. G. Saunders, Chai ; J. D. Higgins, § 
Do ORDINARY .....---- 139%) 126$11404)133 — 170,}151 | 1703 ers, Chairman ; J. D. Higgins, Secretary. 

Jowstaot Bra sxdcb.th 120 }110 J121 j113 [125 |119 [12631111 | 106 }2 Coleman street, E.C. London. 
Do6 % Ext. deb. stock) ... | ... [LIS [107 L153) (11 [U16;)110 | 1035 |Frank Parish, Chairman. H. Watts, Sec. 

F Doshares ............... 21 | 1641 20 | 18 | 22s) 195) 21 | Aza] a6 
Greenock & Wem. pref.) ... | ... | 13 | 124] 124) 11g] U1.| 11+] 114 {186 West George street, Glasgow. Glasgow.* 
Do ordinary ............ sie Nt hie cae ve [l2¥/ 1297 124 [J. C. Bolton, Ch, P G. Keyden, Secretary 

Ham.& N-Wstn. Ist Mrt.j111 |104 [112 [106 [113 |1074}114 |: 074] 1lix |Absorbed by Grand Trunk. London.* 
Havana Rails. 1st Mrt.7 2/112 {104 [114 [106 Jil) |107 [116 [1064] 1144 |Agents-—Messrs J. H. Schrider and Co.,|London. ' 

IE cak cca van ocd. Boxe vie /Bivee IE ont Bere Bb aoe Leadenhall street, E.C. 
Highland 4} % deb. stk.J121 |1163}125 {1194}131 }123 [185 |130 | 1314 )Inverness. Edinburgh, Glasgow, Aberdeen 

0 4 % deb. stock...... LIZ [LIQVBLIS ALS Zfl25 |L1G4PL29 | 12327 1254 | Note.—Thissystem consists ofan amalgamation 
Do Perth & Dunkeld/ig5 {161 [168 [L61 172 165 [1852)170 | 182 of the Invernessand Aberdeen, and Inverness ' ! 

i Do Nairn 5 %........... 135 [131 [1374|180 [150 | 136 [15 22) 1454) 150 and Perthlines; andextends to Nairnandinto 
Do, do6% minimum .. |166 |163 [168 {1594]170 |165 [180!/167 | 1754 | Ross-shire. Miles in operation, 4254. 

H Doclass A, 44% pref...}122 |L1G¢]1254)120 J130 [l22;]135 |124j] 132 Capital expenditure. 4,802,0.0/. The company 
! Doclass B, 5% ........ 130 {120 [135 |1273]137 {131 [142 [134] 1394 | works the Sutherland lines.—Hon. T. C. 

Do OrpDINARY ......... 923} 89 | 923] 774] $48) 76:]'002) 80] 95 Bruce, M.P., Ch. ; Andrew Dougall, Sve. 
Hull, Barnsley ............ 98 | 15 | 3) | 164] 42 | 24 | 39,| 32,] 374 |4 Charlotte street, Hull. Lt-Col.G. Smith, Ch. ;|J. Daniel, S.] London,Hull,*&c. 
Illinois Central 5 % ster. Agents—Messrs Morton, Rose, & Co., Bartholo-;London, Liverpool, &c, 

sinking fund ......... 114 {109 F111 {107 [110)/106 [110 [105 | 106 mew lane,E.C. Head-Office Chicago. Transfer 
Do 6 % sterling, 1895...)119 |114 JL16 {110 [116:}109 [113 |108 | 109 | Office—214 Broadway, New York.—Stuyve- 
Do 5% sterling, 1905.../113 |L08 JLL2 [107 113 {107 Jil€ {106 J 1lix } sant Fish, President; A.G. Hackstaff, Sec. 
Do 34 % bonds, 1850...) ... |. J... |. 97 | 94 | 98 | 947 97 
Do6% Chic. & Spring]124 |118 ]120 |120 }120 {112 [1162}1104) 1104 {Main lines—Chicago to Cairo, 364 miles ; 
Do3i % Mort Sond:! .. | ... J... | Der re ae Cairo to New Orleaas,545 miles ; totallength) 
Do 4 % Gold Bonds.. he a | = 2,356 miles. 
Do 4 % stk. leased lines|192 | 96 102x 
Do $100 Suares ...... 1464) 136 122 

Imperial Brazilian, Nata! 
} _&N. Cruz, 54 %deb| 974) 804 85 |4 Finsbury circus, E.C. London, 

Do 7% shares ............ 95| 63 7 jE. Etlinger, Ch. ; Walter Miller, See. 
| Indianapolis& Vincennes : a , , : 

7% Ist mort. ......... 132 {124 [129 /121 130 {122 [133 [125 | 1274 Indianapolis, Indiana, U.S.—G. B. Roberts, London, | 
| Do6 % 2nd mort...... 114 |106 [L15 [103 LL {103 Jt12 {103 | 105 President ; 8. B. Leggett, Secretary. 
Indian Mid. gua. 4% .../141) {107 [1124/103 J118 |108 3 New Broad street, E.C. London; 1224}116 

C.R. Watt, Chairman; K. A. Fayrer, Secretary 
loteroceanic, &e. 9 New Broad street, KE C.—A.B Forwood, Ch.;G.W. Hoghton, Sec.) A ae Se: ageies Sa aas , ae nae s les . Measiaiee 

of Man pref Lad 64 {Douglas.—Sir John Pender, M.P., Chairman.|Liverpool, Mane r. 

Do aa a on rite 54 G. H. Wood, Secretary. ; } 

Isle of Wight ............ 1354 {122 Cannon street, E.C.—R. Hicks, Seerctary. |London.*® ! 
Italian Rlwys 3% bis., A London, 
~ B, guaranteeu ' 
y italian Govt. ... cae E : . 1 

Ituana, 6 % debentures... . 1144 |9 Victoria Chambers, S.W. 
City W ‘ 93 | 974 = : i 
ie ah tee 118 {lll | § : ¢ 102 |43 New Broad street, E.C.—T. C. Sanders, London. i 

shares ............ 9 74 744) 63] 77) 63] 11 64 103 | Manager; A. Bliss, Secretary. | i on 

Lake Shore & Michigan] 1034} 78 {1014} 925]107 | $8} L114, L02z) L1LS Sleveland, Ohio.—W.K. Vanderbilt, Chawman,|London, New York, &c. 

c.& York. deb. stk ...1}291 1154 j23; (11791132 |122411323/128 | 131x }|Hunt’s Bank, Manchester. Manchester, London, Liverpool. 

Do 6 % perpetual ca 168 1160 170° 164411834/166 [186 {179 185 |Note.-—Main line, 504 miles, from Manchester to Leeds, with branches to 

. Lancashire 6% 149 [162 [79 [1844 reailtea tes ls) 185 Liverpool, Preston Sheffield, Halifa %, W akefield, aun i 

vege. + Serer 139 i119 133 11264 140 [130 [141 (155 7 139 field, Blac kburin &e. t length of Tine opened is 544, mail es ee ss 

Do 4 Siemdie coos, eee 331128 (119 [134 125,) 129 ended, 46,155,000/, ‘The dividends fell from 7 in 1847 to 2 in 1850, he 
SE Seerenioed --LL7 113 120 ar o 174 1gHI1241 1285 on rose to 74 in 187], and to 8§ in 1872; but declined to)4% in 1879, 

preference...... LIGALLL PLL7z ‘ om has : large apital expenditure. In 1880 there was a recovery to 
| , 1882, 4 %perpetua! L 134/109 J1164 109 41253/116 11304123 | 127 owing to large new capita p p oa ; 

1 Do 1884, 4 % pref . 10 7,|10.a,{1164 LLs 1251/15 [131 1223] 1264 | 5%, but since then there has been a decline. In 1886 the dividea was 34, 

5 «pe 1887, 4 % pref ...... wel we | Teel 7 [129 [122 | 126 | and in 1887, 43. 
} ¥o Shares, 1838 eae a ee eS ee ; BIDS sees od. Neenah eed 3 malyye =: hairman ; J. H. Stafford, Secretary. ' 

0 VONSOL Srock...... 123411 139]1212|114411272)1173] 1253 |G. J. Armytage, Ci pirmas ; 4. Bee . 
LehighValley6¥mrt1923 ty Hy ry 130}}135 |1273]143 |128 | 1374 Philadelphia.-—H. E. fname a fone ' 

12 8% sterling A......1114 (109 {111 {107 [111 {106 |L11 {105 | 105x |Agents—Messrs J. 8. Morgan & Uo. | ' 
r 3 ‘ ms 4 : . a 

Jassy oe at ees ... 116 Fenchurch street, E.C.—M. Zingler, See. London, &e. 
ey tues ne eek me Pr i | 50 | 51 |Agents—London and Brazilian Bank, E.C. London. 

Ling F Ean debe. os 8} 5u 7 | OBS a " cx "7 7" 1&2Gt. Winchstr st.blgs, F.C. LAC-Hamiltn,Ch.(G. T: a ire. inns 
tee seeceseee : oe ms ipe a: Kusto Static n, N.W. . j maon, .wAanc ’ , 

pas. ——e es 124 11194 + ae rg 1aefl1254 31 Mote-~Sliaio San from London to Rugby, Birmingham, ene _ — 

i Do aor ha BPG. «00s 120 |115 }122 129 119 11943125 | 130 1, with branches to Carlisle, Whitehaven, Holyhead, Leeds, Oxford, Peter- 
: a és 1684 a my 12 173 1634 1882172 18st} yorough, North and pee — Cueateiian suanies ewe oat, tee 

Se SOCK | +c. 5 dM esl mail esi! d litan District, &c.,&e. Mi ope 2,06". Do Shropshire Union| 83 | 754} 843] 80 | 864) 824 945) 86} 90 ee aes eae nded, 100,330,000/. The dividends were me cent. 

| in 1846; in 1858, 4; in IS71, 725 in 1881,725 in 1886, 6}; and in 1387, 65. 

—R. Moon, Chairman ; F. Harley, Secretary. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

PRICES OF THE Last yrs, PRICESOF 
CaPITAL. MonTu. | aide ae yid.| 1890 Drvipenps. 

—_—— -—_——— 7 vestor |——_—— | 
NAME. Share, 3 |») ¢) |g | Buel latLatest! ge = 

Subscribed| or a b | & S Sone Price. | & Last Four 
|Stock. Py | = iS = PerCent.| fy = Rate per Cent. per Annum. eciciiiil dliapiobeenaaeleniivensaiictvaaineistinaing Vienne: baasians es 

Lond. & S.- Western “A” 4 % deb. stk. 1,000,000 Stock |100 |131 ei 129 a 130} ; 2 oss 2944 Jul asl Jan. 89/4 Julys9! Lad Do “B’ 4% debenture stock .. ... 5,703,945; ,, |100 |131 131 {129 129% 1314. | 3 2 1133 1294/4 jer 88} 4 a. 89/4 july esl - - - Do 34 % debenture stock ..........-- 1,124,083) ,, (100 115 [116 [114 [114x| 1145 | $ 7 6/116 113 |3} July 85/34 Jan. 89/34 July 893 and > Do 3 % debenture stock ............ 242,974, ,, [100 | 99 /1019/ 98 | 99x; 101g | 3 1 8 1013) 98 sae ~ 3 July 89 sgt — a Do consol. guaranteed 4 % stock... 797,980) ,, {100 [127 (128 (127 i128 1273} 3 3 oll3l 120 |4 Aug. 8&/4 Feb. 89/4 Aug. 89/4 cas = Do consol. preference 4 7 stock ...| 8,944,987| (100 |126 /1279126 /127 | 1273 | 3 4 c{130 [195 | Aug-S8!4 Feb. 89/¢ Aug8¥it Feb, 99 D bt WII scicctbuletlicabiisbedcossas 1,815,836] ,, 100 /126 (127 125 126 | 125g] 8 4 6/1299124 [4 Aug.88/4 Feb. 84/4 Aug 89/4 Feb: 99 D Do ConsoLipaTED MOOK: sevsiciesez 11,623,504, ,, 100 (160 [161 (1574158 | 1574 | $712 O}161 1151 3j Aug.8s/7 Feb. 89}44 Aug. 8$/\74 F b. 90 » Lond.,Brighton,&S.Coast4%deb.stk.| 1,306,239] ,, |100 |128 |128 [126 {126s} 1284 | 8” 3 6/131 (127 |4 July 88/4 Jan. 89|t July 891¢" Jan 90 mS Do 44 % debenture stock ............ 4,575,922) ,, |100 |143 14381141 j141x) 143§ | 3 8 9/146 [141 |44 July 86|14 Jan, 89/44 Jly. 89 14 Jan, 90 > Do consolidated 5 % guarntd. stk.) 1,955,860) ,, (100 |157 |158 {157 38 158 | 3 4 S/L59 (1544)5 Aug.8§/5 Feb. 89/5 Aug 895 Feb, 90 . Do consolidated 5 % pref. stock ...| 6,190,315, ;, |100 |156 |1574/156 [157 | 157. | 3 4 911584(1534|5 Aug8s\3 Feb. 8913 Aug.§9]5 Feb. 90 D Do 2nd consolidated 5 % pref. stk.| 2,172,960) ,, 100 |155 |156 154 1155 | 155 | 8 3 9/156 (152 |5 Aug.8s\5 Feb. 8915 Aug8l5 Feb. 99 > Do ORDINARY STOCK ..0.......ssee000- 2,554,680), |100 {161 |1624'160 |1n1 | 1605 | 4 2 71624154 3 Aug.8!|34 Feb. 89] 14 Aug.89/10 Feb, 90 D 6 meee ordinary 6% ws... 2,472,660) ,, {100 |163 (164 |162 |163 | 163 | 3 74 8/165 |160 |6 Aug.8&|6 Feb. 84/5 Aug.89)6 Feb. 90 De - — a Weeene sa a easter lant — 4 6 6/163} 1494/43 Feb. 87/5 Feb.88)5} Feb. $9)3} ew - 

contgt.ri artcpte.abve. 3,395), 2334) = 254; 238 $19 3| 33 | 27 i i i ‘eb. 
London, C ines aa tet Sheer- “4 | m — ; > - - atc Loni 

ness rent charge 44 %.............5. 134,927; ,, {100 1136 | ... |... 1186 {136 13 7 9g) J... Te Bx} 4h G t 
Do 44 % perpetual arbit. deb.stock! 5,513,574), |100 |136 |1364)134 |134x| 1844 | $7: 3|138 (134 id july sé 4 ong si i 5 - 80 i Jan. 80 D Do 44% per. B debenture stock... 969,674), 100 |134 |134 [132 |132x} 1334 | 3 8 5/136 (132 [44 July 8t} 44 Jan. 8¢}44 July 8% 14 Jan 90 De Do 4 &% debenture stock ............ 370,711), 100 120 121 {120 /119x} 119 | 3 7 3/125 [119 {4 July Sst Jan. 89/4 July 89/4 Jan. 90 Do Do 4 % debenture stock, 1883 .. 850,641, ,, 100 /120 1212119 19x} 121d |S 7 5/124 [118 [4 July 88)t Jan. 84/4 July89|4 Jan. 90 Do Do 44 % arbitration pref. stock...| 6,329,974) ,, 100 /1144/115 /1144/1143| 114) | 8 8 3115 {107 |24 Augst/44 Feb 89134 Aug89|13 Feb.90 Do Do 44% second preference ......... 869,532) ,, |100 | 73 | 74|72)72| 72 nil. 744| 61 nil. nil nil. a Do 
Do ARBITRATION Orpinary Stock) 11,257,782) ,, {100 258) 264) 247! 25 | 25 nil, 263 24 bil. nil. nil. nil Lond 

Lond., Til, & Southend 4% deb. stk. 678,728| ,, (100 |127 127 |125 [125x} 1252 | 8 4 G)1z8 }125°! 4 July8S) 4 Jan.89} 4 July89) 4 Jan. 90 Do Do 4% preterence stock ......0.4.+. 600,880/ ,, [100 |120 |121 [1195/1203/ 121 | 3 7 6121 1118 | 4 Aug8s| 4 Feb.89| 4 Aug8y| 4 Feb.90 Do Do CONSOLIDATE STOCK «1.0.0.0. 1,332,530, ;, {100 |1194(1194'117 j1184/ 1174 | ¥ 76 6129 117 | 2hAug8s| 64Feb.89| 24Aug85| 64Feb.90 Long eee Ce ene eee eno’ feu pie 1154 4 4 3 i118 113 | 5 July89) 5 Oct. 89) 5 Jan.9J} 5 Apl.90 Lau. uisville and Nashville 6% mt., 1930/$20,000, 1,000 2054) 116x115 117 | Do 6 % sinkin fund bonds’ 1910 $ 4/116 i 4 | 1 0/120 '1153) 6 Dec. 88} 6 Jne.89| 6 Dec.89/ 6 Jne.90 Do 
(S. & N. Alabama) ...........c00000 $1,960,000) $1,000 2053)1144,116 |113 j1144/ 114 z } : Do 6 Ist mortgage ers $ | b}1144 4 429 6/116 {111 | 6 Oct.88| 6 Apl.89) 6 Oct.89) 6 Apl.90 Do 
an obile Division) 1930 ...... $5,000,000) $1,000/2054/125 [125 |122 |1234|x1234 14 0)1254)120 J 9 

Do 6 % sterling bonds, 1902 ...... 398,388) 200 |200 [1143116 |113 tia 116 ; is s V7 +12 : Ausst ee $ Ane See = 
Do 6% 10/40 Adjust. Mort. 1894} $4,000,000 $1,000 2054 107 |108 106 107 | 107 | 4 2 3108 |106 | 6 Novss! 6 May8$! 6 Novs9 6 May90 Do Do 5 7 Gold Bonds, 1931............ $4,153,000) $1,000 2054|10s |109 107 [108 | 108 | 4 22 6/111 |107 | 5 Oct.88| & AplS$| 5 Oct.89| 9 Apl.90 Do Do Carita Stock $100 shs. ..... $32,148,306) $100 $100) 94 | 94 | 898) 904) 90 » | 958) 857) Jan. 8§'$3 p.s.seri|p July 8$| 6 Jan.90 Macl 

Macahé and Campos, 5 % debentures 792,000) 100 (100 j101 |1024)101 1102 1013: |} 5 O 0102) 924 as 5 Jan.8%) 5 July8?) 5 Jan.90 Madr 
Madras, guaranteed 5 % by India) 8,757,670) Stock |100 |150 |15:41483/149x| 1493 | 3 7 $1514/1458| 5 July88, 5 Jan.89| 5 Julyst| 5 Jan.90 Do | 999,960| ,, {100 [142 |1424140 |140x| 1424 | 3 8 C1143 |138 | 43July85| 4gJan.89| 4gJulyS%) 4gJan.90 Do NO TE icissessssinsasisneosbarssts 500,000 100 }:36 11364 134 |134x| 1364 | 3 7 $1137 |131 | 4}Julyss! 44Jan.89 a4 July 44Jan. 90 one 
Manc., Sheff. & Lneln. 5 % deb.stk. 300,000 100 154 |155 (153 154 | 154 | 8 8 9/156 [152 | 5 July88! 5 Jan.89) 5 July89) 5 Jan.90 Do 

Do 44 Zo debenture stock ............ 7,250,456 100 |140 |1403 13981495! 140 | 8 4 914341394) 44July88) 43Jan.89| 44Julysy) 44Jan.90 Do 
Do 44 % Ist pref. ....seereserererees 1,066,083 100 |1382)139 |1383'15t3) 1382 | 3 Uv 6|139 (136 | 44Aug8S| 44Feb.89| 44Augs9| 4}Feb.90 Do 
Do 3t 7% PE MEMNNIID sacnsxiovsnpensts 366,697 100 991,100 99 (994 | 995 13 7 oN1014 99 | 34Aug8s) 3}Feb.89) 34Aug89) 3} Feb. 90 Do 
Do 6 Zo SND issicstinuniasisiceads 872,000 100 j1794/182 |179S/1s2 | 182 13 6 6184 [178 | 6 Aug88 6 Feb.89) 6 Aug89} 6 Feb.90 Do 
Do 5 7% guaranteed GROUT cicvenssniat 628,300 100 |i51 [152 |150 [151 | 1503 | 3 7 3\153 150 | 5 Aug8| 5 Feb.89| 5 Aug89| 5 Feb.90 Do 
Do 5 / perpetual, preference ...... 1,008,000 100 {147 [148 |147 |148 | 148 | 8 8 9/1484/1444) 5 Aug88| 5 Feb.89) 5 Aug8$) 5 Feb.90 Do 
Do S. Yorkshire 4 ¥ rent charge ... 448,980 100 123 |124 [122 [123 | 122g | 3 6 06/126 |122 | 4 Aug88\ 4 Feb.89) 4 Aug89| 4 Feb.90 Do 
Do -_ 5Zirredm.do. ...) 490,000 100 151 |152 [150 |151 | 1514} 3 7 3/154 |150 | 5 Aug88| 5 Feb.89) 5 Aug89| 5 Feb.90 Do 
eae 44 %(rent charge)) 1,797,428 100 |130 |1304}1293/130 | 130 | $ 8 6/133 4tAug88| 4¢Feb.89) 44Augs9| 4}Feb.90 Do 
Do 4 % preference ..............s0+0+. 1,100,000 100 }123 |124 {12231124 | 1223 | 3 5 6124 |1208) 4 Aug8é| 4 Feb.89| 4 Aug89| 4 Feb.90 Do 
Do 5 % preference, 1872 ............ 1,000,000 100 |1463)147 |1455/1464] 1454 | 8 9 6)148 |1442/ 5 Aug8S| 5 Feb.89| 5 Aug89} 5 Feb.90 Do 
Do 5 fos Pe Ca cetnnstavtnsdosuiecks 1,080,000 100 }146 |1464)1444)146 | 1444 | 3 9 9/147 5 Aug8$§) 5 Feb.89) 5 Aug89) 5 Feb. 90 Do, 
Do 5 fs 1876, preference ............ 1,500,000 100 146 |146}/1454)146 | 146 | 3 9 9|1463/1434) 5 Aug88§} 5 Feb.89| 5 Aug89) 5 Feb. 9 Do 
Do 5 7%, 1879, pref. ........ss0se00es. 1,000,000 100 |143 |144 |143 |144 | 143 | 3 70 6/144 |141 | 5 Aug88| 5 Feb.89| 5 Aug89) 5 Feb.90 Do. 
Do 5 fos 1881, preference ,........... 1,380,000 100 |1414)1424)1414|1424) 1425 ] 3 22 0)1424/1404) 5 Aug 88} 5 Feb.89) 5 Aug89} 5 Feb.90 Do 
Do 4 %, 1889, preference ............ 1,008,050 100 | 534) 549] 534} 544] 5345)... | 545] 534 a mn .. | + Feb90 Do 
Do ORDINARY STOCK .............0005: 1,279,953 100 | 87 | 87 | 854) 854) 853 | 3 19 | 954) 854) 0 Aug8S| 34Feb.89| 1,Augs9 54Feb.90 Do 
Do preferred ordinary 6 % max....| 2,106,300 100 |1294)1294)129 |129 | 129 | 4 14 = C}1394)125 ts 7 Feb.89| 24Aug89| 94Feb.90 Do 
Do deferred ordinary.................. 2,106,300 100 | 43¢)44y%) 413) 414) 412 | 4 3 9 533) 419) nil. nil. nil. 1} for 89 Mani 

Manila Railway, Ltd. ,6% Debentures 730,000 100 }104 /1054/1033/104 | 104 | 5 19 3/1054) 99 | 6 July88| 6 Jan 89) 6 July§9} 6 Jan. 90 Do 
Do 7% cumulative preference ...... 300,000 44) 33] 34] 34) 34x) 39 20 8 6] 4 7 Jne.88| 7 Dec.88) 7 Jne 88 7 = we 

I aceite hetbunndevdeuiils 44) 2:| 2y) 2 x 8 Dec. i 
Manitoba and a 5% lst - =o one Pera orras Jne.88 

mortgage bonds, 1933 ............ 540,000 100 |116 \116 {112 j113x; 113 6 9)117g|112 | 5 Dec.88| 5 Ine.89} 5 Dec.89) 5 Jne. Ma 
Maryport & Carlisle 4 % deb. stock 91,950) Stock |100 |... | ... |... |... | os . ws - 4 July88| 4 Jan.89| 4 July89) 4 Jan.90 || F De 
Do ORDINARY STOCK .............0000- 777,800 100 |1944)196 |193 |1944 182 | 4 4 51196 7 Sep.88} 74Mar89| 74Sep.89 6gMar® Mata: 
Matanzas & Sabanilla 7%, red."73&aft| 131,100 100 |104 |104 |101 |101x| 106 | € 18 6/105 7 Jne.88| 7 Dec.88) 7 Jne.89} 7 eG) |} | Mem Memphis& Charestwn6zgld. bds.,1924| $1,000,000) $1,000,2054|1064|1064}1033!1033x106 | 5 15 5]108 6 Dec.88| 6 Ine 89] 6 Dec.89) 6 Jne.% Mom 
Memphis&Ohio7%ster.1stmtbds,190}} 700,000} 100 |100 |1224/1224)118y\120x! 118% | 4 74 O}123 7,7, Dec.88|7,,Jne.89| 7 Dec.89| 7 Ine. Mers 
Mersey perpetual 5 % deb, stock...... 116,600) Stock |100 | 90 | 95 | 85 | 90 | 90 ie 95 5 Jan.88| 5 July88|in def. wte nil. since Do 
MMII ssstissatenaibisuaslaniticcks 460,000 ,, |100|75|85\75|sc| 70 | 2. | 85 4}Jan.87| 4}July87| 44Jan.88| nil. since Do 
Do ordinary shares iipbbandtidvbiversosd 54,347, 20 | 20] 5) 6} 4| 5 48 nil 6 nil. nil. nil. nil. 90 Metr, 

Metropolitan, 44 % debenture stock)’ 358,263) Stock |100 |139 |139 136 13x 1424] 3 6 3/143 44July$8| 44Jan.89| 44July89) dyer) Do Do 4 % debenture stock ............ 9293,3)1) ,, |100 |127 (127 (125 25x 126g 3 4 130 }126 | 4 July85; 4 Jan.89) 4 July8$ 4 — Do 
Do 34 % debenture stock .......... 455,680} ,, {100 |110 |110 |108 108x 210 | $ 4 S\111 |1083| 34July8s) 3}Jan.89) 3}JulyS9 aha 0 Do Do 4 mo peepetend preference ..... 2,502,038) ,, |100 |123 (124 122 123 | 122 | 2 G 5/196 |122'| 4 July8s| 4 Jan.89| 4 July8!) 4 ote Do 
Do do 18 ach imines liaiadiaiastiiah sea sis 83,170; ,, |1C0 [121 |122 \120 121 120 | § 7 £125 |120 | 4 July88) 4 Jan.89 4 Juiy89! 4 van.90 Do 
Do4 Zo irredeem. pref., 1884 ...... 250,000 ,, {100 |121 |122 {120 |121 | 1203 | 3 5 s\123 \120 | 4 July8s) 4 Jan.89| 4 July89 4 Fan. 90 Do 
Do 4 % preference, 1887 ........... 200,000) ,, {100 |116 117 (115 jti6 | 116% | 3 ZO e\LN7 LIS | 4 Julyss| 4 Jan.89| 4 July89) 4 ‘an,90 Do 
Do 4 % new preference............... 124,905! ,, {100 |1164)117 1115 [116 |... | $ 20 O17 |113 | 4 July8s, 4 Jan.89) 4 July89) 4 an. 90 Do 
Do ConsottpaTED STOCK ...... gees: 5,281,830, ,, |100 | 78 | 783! 763763 | 773 | 3 25 | 844\ 754) QgJulySs| @gJan.89) 3 July89 2a 0 Do 
Do Surplus Lands stock (nominal)| 2,640,915) ,, |100 | 664| 67 | 66 | 664 67 | 3 16 U| 68 654] 2hJuly8$| 23Jan.8% 2pJulys? har 90 Metr Metropolitan District 6 % deben, stk} 1,211,625) ,, {100 '169 169 [166 lo64xl66 | 3 12 01171 /1663/ 6 July88| 6 Jan.8%| 6 Julyso § Jan.90 Do Dos % debenture stock ............ 727,200; ,, {100 113 ANd} 132 12x 114 8 22 J135 112 | 4 July8s| 4 Jan.89| 4 July89 pl.90 Do 

Hammersmith 44 %, rent charge 244,444 * 100 | .. ; 7 44 Oct.8S 4hApl.89, 440ct. 89! 4A 

ON eon — 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 1 

—— MARKET PRICES IN re | —— ae a No a aca aaN ie Be 
» | 1887. | 1888. 4 1889. . Ve me! 889: _ | The Market where chiefly Ff | 

RAILWAYS. ele} e e142) de] | ¢ [Price ADDRESSES. dealt in. Re 
| 21m! & w | § <=, | = | Dec., Be Se it, Bad 

misiz Sic | Siz | 3 | 1889 Dealings Limited. | Hh) 

Lnd&S.-Westn4gdeb.stk| 122 |118 [1254 118 ]134 123 [135 129 | 133 |WaterlooStation, S.E. | London almost exclusively. Be 
Do V3 4%....00eeceesereees 122 |Li8 126 118 [134 \123 ]135 (129 | 133 | Note.—From London to Southampton, Weymouth, Exeter & N. Devon. Separate f if 
Do 34 % deb. stock .../105 }101 [1074 102 |i16 — 117 (113 | 116 lines to Portsmouth, Windsor, Reading, &c. Miles open, 8774. Dividends— i fr | 

| Do 3 % deb. stock...... sini: 4 =a as | vs Jue. |... | 999) 99 | 99 8 in December, 1847, but fell to 3 in June, 1850; after that slowly improved, ie ae 
| Do guaranteed 4%...... 117 113 [1203112 [1283 119 ]133 (125 | 129 until now they average over 5. Many small lines recently absorbed. City i] } ce | 

Do preference 4 % ...... 115 jLIL JLLS$112 [1264/1127 [133 [1235] 129 extension needed. Capital expended, 32,429,000/.—Hon. R. H. Dutton, Tee i 
SE. BOOS seesccceesn’ 114 (U1 118 |112 [127 (117 $1319/123 | 128 Chairman ; C. Scotter, '. Manager ; F. J. Macaulay, Secretary. 1 ; by 
Do CONSOLIDATED...... 128$/1184}1324)1235]143; 1314160 (143 | 1594 London Bridge Station, 8.E. | London, &c. 1 REY 
L, B.,& S.C. 4% deb. stk/118 /115 [121 115 1294)118 1133 (126 | 131 Ht) Be eT 
Do 44 % deben. stk .../133 |128 ]135})128411474 132 [1483 142 | 146 | Note.—The old main line runs fromLondon to Brighton, and Brighton to Ports- 1 Le 
Do 5% guaranteed .../141 [135 [145% 137 [155 144 1163} 154 | 158 mouth, There is alsoa large network in Surrey and Sussex, be sides valuable te ie 
SS. See 137 |132 [144 iL34 153} 143 91584 1504) 157 Metropolitan extensions. 476} miles in operation. Capital expended Al . Ps 
Do 2nd 5% pref......... 136 [130 [143 133 1151 (142 [1584150 | 155 24,054,000/. Divs. in’46 were 53%; but fell to 332% in’48. Then oretuale rose He, a 
Do ORDINARY ......... 133 {117 |137 1254 145 134 162 144 | 162 to 6% in seven years 56-62. Misappropriation being then discovered, “ nil” 1 be a 
Do preferred............ 151 (139 [154 [144 [161 (1514]167 158 | 164 was forthcoming in 1867; but there was a steady improvement under ite Re 
Do deferred ............ 1193] 934]1224|109+1133}/1125]1644 1323] 1624 | the chairmanship of Mr Laing up to 6% % in’S0. Since lower, being 54 in ’86, rt ha ae 
Docontingent rights...) 28 | 12 | 27 | 20 | 234 19] 34 25] 33 and 54 in '87.—Samuel Laing, M.P., Ch.; Allen Sarle, Man. and See, F 

Lond., Chat., & Dover Le ; Hie 
Sheerness rent 44%) . ase see | coe fh soe | coe Bh ese | coe fh ‘see Victoria Station, Pimlico, S.W. | London, &c. K 

Do 44 % deb. stk ...... 127 }120 [130 $124 11394 127g}141 (134 | 188 | Note.—Main line from London to Chatham and Dover, besides Canterbury, and » 
Do 44 % B deb. stk .../125 [119 [129 |122 [137 (125 [1405 1314] 136 by absorptions to Margate, Ramsgate, Maidstone, & Crystal Palace. All c | 
Do 4% debenture stk.|112 |105 [114 108 1207 112 [1264117 | 125 sections were amalgamated, under arbitrators’ award. oe expended, si 
Do 4% debenture stk..|112 |105 }114 |108 }120 \112 127 (117 | 124 27,486,000/. Miles in operation, 192.,—James Staats Forbes, Chairman ; if 
Do 44 % pref. stk ...... 1023/ 874]102}) 953)1038) 99 [1163105 | 1104 John Morgan, Secretary. 1 Be i 

Do 44 % 2nd pref....... 714) 47 | 67 | 52 | 654) 54 | 75%) 613] 66 i 

Do ORDINARY ......... 264] 184) 247) 19z] 25 | 192] 298/22¥,) 238 | | ' 
Lond., Til., & Southend|118 j114 J118 |114 [1254)114 [1284/122 | 127 |Fenchurchst. Terminus, E.C. H.D.Browne,Ch. ;|London. Hi? 

Do 4 % pref. stock ...) ... |... JLI4 [103 [118$ 1125119 [115 | 119 H. C. Newton, Sec. A. L. Stride, M.D. | : 

Do Consou. Sock ...(1584)149 Jl44 (132 [136 121 11333 1184] 127 scien 
Long Island 5 %, 1931...)217 |L10 JLL7 [LLDSPIISS/L14 12) 1154] 116s Agents— Messrs R. Benson and Co., 4 Bishopsgate street W ithin, E.C.] London ii 
Lau. & Nash. 6% m., 1930112 |;o34]117 {110 JLL8 [LLL [121 113 116 |Ottices, Louisville, Ky.; and 50 Exchange place, New York. —Eckstein Norton, ; 
Ses %, 1910............ 110 | gg |l12 |106 [1134/08 J1134 107 | 112 President ; J. H. Ellis, Secretary. Main line and branches, 1,867 miles ; 

leased, &c , 418 miles ; otherwise operated, 1,730 miles ; total, 4,015 miles. 
LIS (|LL18}1234 114 | 121x 

1154 |Agents for the Sterling Loans—Messrs Baring Do 6 % sterling, 1902)119 118 \110 coed 
i ng s 1038 Bros. and Co., Bishopsgate street Within. 

1174)133 [118 |112 
Do 6 %, 1894............ 104 | g4 |1073|100 107 |103 110 |104 

“44| 641| 728| 66 | 704, 67 
17157 [166 155 |174 /1623 
11) {106 [iii |104 f118 {109 

oa Parliament Mansions, Victoria street, 8.W. |London.* ; 

j 

-}},, Po Surp. Land Stock|140 |133 
| Metropolitan District 6 %|160 |153 
Do 115 

Do tes 

Do 5 % Gold Bonds}... | an. fo. | 224) 99 . No | = ea 
as & Gamees ~— a 984 93} 1084 95 95 jAgents—Louis Cohen & Sons,3l Throgmorton street, E.C. (8 

Madras ...... 131 126 1343 1254 146 |131 [150 |1434] 149 ‘61 New Broad st., E.C.—Geo. Noble Taylor, Ca.; Julian Byrne, Sec.—London, ae og 
aad 125 119 126. lly 1137 }124 [140 135 142 |Note—The line extends from Madras to Raichore, where it joins the G. Ind. i 

Do 44 ere 119 113 120 {112 [130 [117 [134 jl28 | 134 Penin. 840 miles. Capital expended, 10,385,000/. Purchasable, 1907. 
Manch. Sheff. & Linc. 52/144 |135 [148 |140 ]256y) 146 [157 [150 | 156 /London road, Manchester. | Man., Livrpool., Lon., Shefild. ite 
Do 4} % deb nial , 1319 1963 135 |L2824143 (3241145 [1394] 1434 Note—Route—From Manchester, through South Yorkshire, to Grimsby and hy 
Do 44 ¢ 4 i: ~ 1214 1304 123 1264/1234 140 [135 1384 Lincoln. There is also a large network along the line, and access is obtained 3 
BE no cccascosseor- 883 214 9? | $64] 974, 90 JlO1 | 95 | 201 to Liverpool. Capital expended, 27,589,000/. Miles worked, 476; canals, 169 
Des f° perconiaheeerretey = = aa on 163 [tea {ty 153 miles. Applications to Parliament in 1877 to lease to Midland and Great 1 

—: i, guaranteed ... 136 133 1424)132 page) od wy a Northern fell through.—Sir E. W. Watkin, M.P., Ch.; Edward Ross, See, ot 

tt ss ? Sas 1908 a a 1234 i123 195 1193] 125 |—Transferred in 1874, to Manchester and Shef- Manchester, Liverpool, London Wi 
Do -" r : of wee oe 104 re 130 151 138° 154 (148 | 153 field, the South Yorkshire ordinary stock to! Sheffield. I 

Do me 44 a) lish a 120 i14! i30 17 |1524/129 | 1824 | receive 7%, but reconverted in 1877 into 44 %, ' 
— 4 é 0 ‘ a aa ' os - i ; 

Do 4% preference... 1O9y| 1054] E139 1074]120 | LL1F25 [1164 123 stock. hy : 
Do 5 % pref., 1872...... IBL 126 [1354129 ]145 /t83 [lay [143 | 147 hoe 
Do 1874, convertible| 131 1254]135 [128 [143 132 [147 [141 147 Tho 

Do, 1876, preference] |293)124 [132 |127 ]!402/13) 414651394) 1465 | ne 
Do, 1879, convertible] {27 |j24 JBL [1259]139 130 144 13, 143 Bi 

| Do, 1881, convertible] ;29 |113 [27 |LIS\Pi8l |iv69]2424/12, 141} ae 
| Do, 4 ¥% 1889 eee ee PS Pe cae . 
| Do Orvinaky ......... 714) G24] 78 | 65}] 73 | 664) 93 | 6S 914 el 
| Do preferred ............ 103 | gog{t144| 95 [209 | 995127 [1013] 1354 | iP i 
] M ) deferred steeeeeenees 4048} B23 te) 344] 39Z 33 | 484) 354) 454 40 Finsbury circus, E.C. | Ve 
) De oe a with |" Pi) 3 1°5 | Bi] Geo. N. Taylor, Ch. ; H. B. Briggs, Se. | London. | i 
| | Pe ordinary Fo . 3| 2] 34 2 3 (London. abt , 

itoba & N. Western Cc wine 
‘ 7 ts—Clydesdale Bank, 30 Lombard street, E.C. Hie 

a Ist mort. 1933 ...... so | szqfivs | 56 [117 [101 | 117x London Agents—Clydesale, Banke 2 Lombe trot at, Manchat, Live® Ie 
) Doe Mart. 4 % Gob} a. | ane I os 63 1183 |178 1924 178 1924 sir W. Lawson, Bart., Ch.; Hugh Carr, Sec. London, Fi 

) RDINARY STocs|170 |158 |181 |16: . 08 102 104x |Agents—Messrs J. H. Schroder & Co, | ) ee Sahanilla 7% 108 |102 |110 |104 a a oo 105 | 1064 g ft 
}“emphis & Charestown et diease a . d Co. London. vf ) . M ore ire . ‘ 21x ts—Messrs Baring Brothers and Co. 

rE | Memphis & Ohio 7 ness. 123 |1174]123 |105 125 |118 ~y 130 ‘90. 9 Victoria chambers, Westminster, S.W.| ; ee 
) Tey.) Bperp.deben |125 |117 [125 |i05 | 90 | 40 Ile | wed os lit. Hon. E.P. Bouverie, Ch. ; G. H. Langham, 8. London, Liverpool, Manchester, Wi 

De ih % do Leleiesseran 113 |1069}12 | 90 y? on "ea “er” iia i AE 
RDINARY ...... .. 15| 8] 9] & ‘ Jestbo terrace, Paddington, W. London, Manchester, &c, 

0 *trop., ‘ % deb. stuck|129 |124 ]132 |125 [141 |129 + = - ee from Aldgate, City, to King’s cross and Brompton, and to 

0 tédebenture stook|18 [113 [120 )115 [1274117 “H 109 | 111 | Paddington, and thence (jointly with the Great Western) to Hammer- 
0 Do 34 % debeu. stock.|101 | 97 [104 | 97 [112 {100 ae 17 | 125 smith and Kensington ; also to Tnleasintd and Pinner. Extension to Rick- 
0 4% preference... 110 {106 Jil4 {106 }120¢)Li2 ns 4] 122 | mansworth ’87, and to Chesham 's9, Eastern extension, from Moorgate 
0 Do 4%, re 109 {103 {112 105 {116 {111 = oo 122 st. to Bishopsgate, opened in 75, and to Aldgate in '76. Inner Circle com- 

0 47 irce. pref....... 108 {103 ]112 {204 Jt15 |110 [1223 1 2 leted jointly with Dist. Co. in '84. Use of S.-W. exten. to Wimbledon, °88 
0 De a 6 Bret 1887 ... mig pee ate alia | aa ae } miles. _ Capital expenditare, 11.873,0001.—Sie E. W. Watkin, M.P., 

"0 / new pref....... woo | coe coe | see B see | ont oul wal 84 ir.; G. H. Whissell, Sec. ; J. , Mun, 
0 Do Cosson, Srock .. |1i7g|102 | 69 | Gzd] 774] G44) 92¥) 744) 844 | Chair 
0 
0 
90 
0 

* debenture stock|110 [103 
Hammersmith 44% ... |... 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

CaPITAL. MonTu. Last jdivs. yld.| 1890. DIVIDENDs. 
Busi- | Investor __—_—_—————____... 

: ig 1z t Latest} #4 | # 
— Ss i — g\e8 | z \E|3 Gene ian. Els Last Four. ubscribed| or | ‘3 | 2 | & | = ce. | "to 

Siwck.| & & | | Sia | ‘PerCent.| x | § Rate per Cent. per Annum. 

a td £sd | — 
a. ae oe eidiond ae $50,000 Stock 100 bat 122 * 121 | 121 | $ 7 9123 120 | 4 July88| 4 Jan. 60 4 July89| 4 Jan.90 Me 

Do Filing Ee Sodoes 44 % rent chg 250,000 1100 [117 | os M17 | 117 | $78 91Qv 11S | 44July88) 44Jan.89) 44Julyso 44Jan.90 I Do Fulhes 447 rentch 300,000; 7” |100 1213! | - (1213! 121g | $76 6)... |... | 44Oct.88} 44Apl.89) 440ct.89 44Ap1. 90 I ulham Extension 44 Zrentc g ” Lsoe J 11064! 4 Sep.8s| 4°M 
Do 4%Ferpet.GuaranteedStock ...| 1,250,000| ;, {100 |105 105 '103 oss} 103 | 3 17 6/1064; 99 | 4 Sep.8& ar 89) 4 Sep.89) 4 Mar 90 I 
Do 5 % preference, issued at 68}...| 1,500,000] ;, 100 “4 oui - a 321 = sal on 0 — i —_ 0 - .89} 0 _? I 

renee err) en Stock |100 |137 137 1133 134x! 1339 | g 9 6.137 129° 6 July88| 6 Jan.89| 6 July8*| 6 Jan.90 . Do dnd Morteaze 8% Deb. Stock| 236,500 100 /106 107 (105 1106 {106 | 5 14 9107 103 | 6 Oct. 88| 6 ‘Apl 89) 6 Vet 89} 6 Api 9 ‘ Oe eee 2,554,100, {100 {124 124 [120 [121 | 1203 | 6 72. 51274 1133] SgDec.85] $8 Jne.86| 8 Dec.8%) 8 Jne.90 I - S%. ae, Shee Cuached eras ” 1100 83}, 833) 768| 774, 78 | 7 16 0) y 708) _— 83/73 Jne.89) 6 _ 89) 6 Jne.90 L ier 54.720! | | 45 | 403} 402; ... | 46 | 333) ni nil. |1¥ Nov.s9 " May90 Do ORDINARY STOCK ........00+00000+ 2,254 720) 100 | 45 | 45 | 40 I 
ae + « a 1134 eos 1134, 108 . Jan.90 ; Mexican Catrl ,L.,5%priority bds,1932) $7,000, ‘ono $1,000 205; )111 11133 lil | 113) 11 : 15 Me: 

Do Ist mortgage bonds..... ......... $51,000 ,000! $1; 1000 2054 78 | af [ | ai” 4 9 cat 4 4 July8s 4 Jan.89| 4 JulyS0 4 wie 
Do Ist consol. Inc. bonds............ $15,000,000) $1,000)2053 or eeti = | is oor os 331 — nee D 
Do 2nd consol. Inc. bonds ......... $10,221, 000 $1,000 2054 | ae U3) 284 = . 31; | D 
Do common stock ..........:+s0e00+0+ $38,500,000 Stock $100 ada 9811 9% 7 274) oil ehie so 103") i avabllein NYk(June i anid Deva D 

Mexican aS See ee ene poo - _ 57 534 | O74 53} | as io P y ‘e 
Do 2nd Mort.6% Inc. bds.,int,cum.| $9,765. e ‘ eee t e 

Midland “pope ne stock ......... £24547,040| Stock |100 |100 1014) 995'100x}_ 995 | 3 0 G/t02 | 99 | 3 Jan.9%| 3 July90 D 
, Dos % consolidated rent charge...| 3,899,121) ,, {100 |128 1129 |127 1198 125% | 3 $ o}1325)/126 | 4 Aug 88; 4 Feb.8¢ 4+ Augs!| 4 Feb.99 Mid 

4 Y consolidated guar. pref...{ 5,994,577| ,, /100 /128 ile 29 ht 128 128% ; 5S 6 133 126 : os b : ee ; yo abe : on D 
2 4 % perpetual preference ...... 24,209,511! ,,  |100 |127 |128 126 127 | 126% |) 3 4 ONBIT|I25 ugdSs eb.8 Aagey * D 
ei crer OnpIsany Stock 30.214.947 “ |100 494) 1504)147 147 M478 | 4 Z 5\1505 1405 44Augst| 6 Feb.8t) 5j/.ugs! | 67Feb.90 D 

Mdind. Gt. Western of Ireland.—Gt 2 P fan.90 
irthn.& We ¥ deb. stock| 276,339] Stock |100 |1234! 1233! 1234 | 3 10 s 1234, 118 | 43July8s| 4}Jan. £6} 44July89) 44 fan. Mal 

M. GA. 48 debenture sc rr 1,068,684 ag 100 1184 1189/1185! a4 ‘18 &’ 8 5 i142 4 JulySS} 4 Jan.89) 4 Jutyot 4 Jan. 90 
Do 43% debenture stock i ot 493,000 o 1100 1245 125 ih: 243! 119% 125 8’ 9 3 : 25 120 4jJuly8s 4}Jan. 8! 4p Julydo 43Jan. 90 D 

Do 44 g debenture stock ......... .. 201,700} ,, [100 {129 |130 129 130 130 : 7 nar ry ea ye - ee ee D 
9 2 y PS 141 (13881141 | 141 il 6 lg Sep. 5 MarS$| 5 Sep.8t| 5 M 
eo ee ae a ie A Ma | lid | 3 10 stay tna 4 Sep.8¢| 4 Mar8o| 4 Sep.8:| 4 Mar&® ? 

Do Consouaparep STOCK wns 2,370,000} 3, |100 [1064107 } 105 1054 | 4 25 3/1094!102:| 44Sep.8*| 44Mar8¢| 5 Sep.8!| 5 Mar90 D 
Mdlnd Uruguay, Lim, deb. stock .. | 1,131,375] ,, [100 [105x,107 {105 107" 107 | 4 14 51094) 194) 6 Nov.8t| 6 May8%} 6 Nov 8t) 6 May90 D 

Do #hares......0...... estalncceline 600,000} “io | 9 64x\ 7} 63! 7 7 |812 A of4] 5 | 7 % dujcing con — cinco 
Mid-Wales ‘‘A” 44% debenture stock 283,435) Stock |100 |1154) 1185)1165 1163)x1l6, | 3 17 3 20 |1152 4iJuly8e 44Jan.8! | 4: sJuryst }Jan. 
Midland of Canada 5 % Ist mt., 190+} 472,400} 100 |100 109x/110 |108 /109 1094 4 8 Ol? {108° 5 Novss 5 May8} 5 Novs! ‘ae 

Do 5% consolidated mortgage 191: 1,142,300; 100 /100 |Lil 12 2110 [LLL | LAL | 4 7 G112 [108 | 5 July8$} 5 Jan. 8%) 5 Julys: an. 
Minas and Rio, Lim., 6 % debenture Be Bes : . 2 

1881-2, red. 1914 or earlier...... 671,400} 100 |100 |106 |i07 |105 hoo 106 | 5 14 Hef oo ¢ rang [ae or Mae 
Do ord. shrs. g.7% by Brazil 30 yr-| 1,000,000; 20 | 20 | 214] 213) 21 et Zit | 62 a $) 4 Aug ‘ as & Oct. bs) ail alaes Minn.St.Louis 6 % gold dol. bas.,1921] $1,382,000] $1,000/2054) 94°) 95. 93 | 94 | | pet ae he a Rents § O05 le 

Minn. & Pacific 1s! mort. redem.1938e $3,035,000] $1 5000/2063! § 90 | ae 3 | 92 “ap a to % 8 al 5 JulyS$} 5 Jan, : lyd! | 
Minn., Sauilie, St. Marie & Atiantic ey 
5% Ist mortgage, ara ey $10,000,000) $1 00012054 95 | 98 933] 94x} 943 | 5 7 G6) OR 5 July8§| 5 Jan.8¢| 5 July8*; 5 Jan.90 

Minnesotaand N.-Western Ist Mort a ; 2 os aay 
sa 5% cn ang "hte re sar $9,628,000) $1,000/2053| 85 | 87 | 85 | 87} S86 | 5 16 6) 87 | 831) Dividend:| payable |i Jan. ar} 1 July 

issouri, Kansas, & Texas, 7 %Ist} ' j 
Land Grant gold bonds, 1904 .. |314,877,000| 31,000/2 2054,1164/118 1115 1163] 116 mil us 113 | 0 AugS oman . Ange : on 

Do 6% general mort. bonds, 19% 316,483,000) $1,000) 2054! 90 oT 88 40 76 = Be 76) 0 “— : eee 
ine ORDINARY Src. sdeanaua ad 346,405,006) $100'$100| 194| 21 | 17 | 203} 20 nil. 7h 0 | lividends |-ver p 

obile & Birmingham ist mort., red ; ; Julyst| 5 Jan: 
b fh. o V.& G $3,000,000) $1,000)2054) 96 | 96 | 924; 93x! 925} & 8 3) 964) 924) 5 July8$} 5 Jan.8!| 5 July 

Mogyans (Brasil) 5 adeb. bonds,19i2) * 460,700 . 100 oe" 104x{106 1104 1106 | 1053 | 4 22 {107 |l00 | 5 Nov8*| 5 May8! 5 Noval s va 
Mortreal & Champlain5%1st mrt.,190. 116,300 100 [100 |104 {105 |103 104 | 10382) 413 6 — 103 | 5 oe ; ime “4 0 July8 0 Jan. Montreal and — 6 % oe Tomas 115,800} 100 {100 | 173) 20 | 15 | 174) 15 nit. 4) 10 | O July an. 

ree before 1945 ey 2,000) 1,830,200} 100 are 104 {102 }103x| 1033 | 4 17 {105 |102 | 5 Dec.88| 5 Ine. 8f| 5 Dec.S!| 5 Jne. 
Namur & Liege sean. | -B 24Jan.90 tosis. Jaee| SR) 2/38/2428) | t|4°5 3h S| sae gee ws aa Do guar. 6% (30 francs ov. 2 
Nashville, Florence, and Sheflield 2 «| 5 Feb.90 

5 % lat mort., 1937.......0.0.000..- $1,728,000| $,1000)2054)106 |107 [105 106 106 | 516 9 107 105 5 Aug.st & Feb. 89 Fe.) ‘ ae 
Nassjo ee Ej sone s 375) 100 100 | 324) 324) 30 | 324) 52 | 4 15 3] 324) 274) 24 for 4 for 87 

> . L, r. 

nT ena a > a8 applied 264,680} 100 |100 | 724) 75 | 70 723, 71g ee 75 | 60 + els Augst 5 Feb.90 
New Brunswick Ist mort. 5% st. 600,000; 100 |100 {104 |104 ae. 1035 | 4 18 Oj1U8 103 5 Augét 5 Fe 6 July8s| nil since Newfoundland Ist Mort. Land Grant} 400,000} 100 |100 | 474) 474) 42 | aot 44 so - 424 6 Nowss| 6 Mavs] 0 Nov89 N 
N Or! memes r penis ex 1926) $1,000,000).3 10008 2054) 823) 85 | 80 | 823| 84 85 | 80 } - De 
New York and Canada 6% guar coy 6¢| 6 May Delaware & Hudson Canal, 1903) _ 800,000| 200 200 ne jti4gjnie | 1154 | 4 20 6128 jus) 6 NovS8| 6 May80l @ Or ac] 7 Jan. i N.Y. Cent.& Hudsn. Rvr. 7% bds,1903|32 1324/1324/125$)1295/x1254 | 4 3 O/B |1233) 7 July8*| 7 Jan. 8! 6 Julyst| 6 Jan.90 Do Do 6% ster]. mrt. iss. at 954,red.1903 2,000,000 200 aoe 122 }123 {121 {122 | 12: 24 4 1 sil24 1120 | 6 Julyst : rs - ; Sop 8 5 Mar.90 

Do 5 % debentures, 1904 ............ $10,000,000) $1,000)2054|114 {115 (113 ili 113 | 3 15 9 a 112 1 5 ne 8t ; oan + Jan.8:| 44 for m7) he 
er. dens porary $89,428,300) $100 |$100}113 {11S¥ilil (iz | LdL | Z O GiLL3z/105s ba D 
ew Yor e Krie, estern— 86 ar lst mort. 7%, redeemable 1897...) $2,482,000] $1,000|2053} . 7 Sep a4 7 _ : oeP | 5 apla® |p [LN ¥ 
Do 2nd mort. extended 5%, 1919...| $2,149,000] $1,000/2054) . 5 on : WADI s+} 440ct.8t 44Apl-S9 De Do 3rd mort. i he 1923. $4,818,000 Stora vs tick. | tee 8.| 6 Jne.8t| 3 pe De 
Do 4th mort., 1920, reduced to 5 % is ‘ g¢| 7 Mar { 
Do7 % Ist consolidated matt me $16,890,000) $1,000)2054 142 144 140 {142 | 142 5 0 te 1335 7 Sep.8t| 7 Mars! 7 Sep. mA in 
Do7Z Ist consol. mortgage funded : “7 
enn ahenth, 1920.6 ccibeenined $3,705,977 | $1,000/2054/1374'140 (135 (1374) 138 | 4 15 “ye 133 | 7 Sep.8t| 7 Mar8t} 7 Sep. 8 es Do 

Do 6% 2ndconsol. mortgage, 1969, ex Dec.s: | 6 Jne- coupon to June 30 1886............ er eetres Les | 108 15 3 S08 l0lg 6 Doom) € Inet | § Deol 8 June ot 
Do funded coupon 5 % bonds ...... $4,025 000} $1,000'2054)95}x! 954, 90 (94) 90 | 5 6 3} 954! 9 | 5 Dec.d . 6 Jap. (ono 
Do gold income bonds ............... $508,008) $1,000/2054) 75 | 80 | 70 | 75 | Tos - | 90 a rs : 6 Jan.8 wn si Do Do 6 % preferred stock ............... $8,149,40 $100 $100) Ji | 7] 65 167) 65 nil. 71 ws ei nil pil. “De 
Do common stock ..................08. $77,395,200) $100 Pr 30 | 30 | 268) 263) 263 | nil. eto tite et te " 244 nil. Do 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
a pinnate 
1888. 7 i 7 1887. | 1888 Mowenell a9 | | The Markets where chiefly } 

RAILWAYS. 3 3 z 2) 8] 3) Price ADDRESSES. dealt in. 
"t eo | 5 | % oo | x migimisis | 1889. | * Dealings Limited. —_———_—_————_ mens ee meng etree nore —_—— —— _ $$$ | —__-—_ 

Metrop. D.st. Richinudl. : | Note.—Capival expended 7,564, including! 
Bilin, OG sai nsices ane 14 |106 Jis2 fog fiez j1i0 f125 116 | 123 |” Richinond, Kalins, and ean 

Do Baling 44 %...--.--- ib44si bd P12) h12 J20 \110 Ji24 (117 | 120 | Miles owned, 13; or with extensions &e., 
Do Fulham 44% ...... il4 ‘tl b2U Ut F120 [222 [1225118 | 1224 | 234. Putney to Kingston line authorised 
Do 4% guwantecd ...|:06 IOs 107 | 95 F105 91 PTL |1004) 1065 jointly with tie South-Western.—James Do 5 % preference... . 90 4.41 58} G2 | 704! 524] 81 163} 704 | Staats Forbes, Chairman ; George Hopwood, | | Do OrnviIN ARY ee being — AP 454) 334 ry 294] 39 313} 323 | Secrecary. : } Mexican 6 % deb. stock) 124 [L10 [1274)118 [130 j119 [1574127 | 133) 45 New Broad street, E.C.—T. C. S 
po 2nd wrt. 6% ..... O5 |LUT FOL [103 PLL [iG4 [103 1034) 106 | Chairman ; J.T. Denniston. ma 
Do $% Ist preference|t1S;} 7544313/108 [1275/ 10941334 L124} 1204 jMain line, 293 iniles ; Jalapa branch 703 miles.| 
Do6 % 2nd preference] 77 | 374) 89/! 65 | S5y) 674] 924 6S] 794 | ’ | 
Do ORDINARY ........- OF | 25 | 67 | 36 | 544) BS | 57g BOA 41 | 
MexicanCeut. istmt.bds} . vee | oe | 744) GS | Tod) G64! 744 170 Kibby street, Boston, U.S.A. aie | Hon. L.C.Waile, Ch. ; 8. W. Keynolds, Sec. | | 
Do Ist mort. bon’s.. eS By ennh Macs | | 
Do Ist consol. Inc. bds. » . | oe | | Do 2nd cons. Ine. bds. ae eee oo } 

* Do common stock...... vee | ove F128 | D193 19 | 129F 19 | het aaah,’ , 98 | 92311054) 95 [1074) L004] 102 |London Agents—Messrs Matheson & Co., 3 |Lombard street, E.C. 
Do 2nd ee OR... met ey bras | ar S 

Midland 3% deben. stock] ... |... J... | oo. Pe |e. PLO? | OF zs erby. |London,L’ I Do 4% rent charge ...{119 /115 [121 |114 [129 120 [1334/126 | 130 [Note- -Mileage worked, 1,535 m, besides 46 m. canals, "Cap, aap 08,e0a eek 
Do 4% guaranteed .../.19 |115 121 [114 [129 [!20 [134 (126 | 180 | In 1875 reduced first-class fares,and abolished second-class. Divds. after fall- 
Do 4% perp. pref. ...J416 [LAL Pity [112 [1293 1234834125 | 180 ing from 7 in’46-7, to 1{ % in June, 1850, rose gradually to 7} in Dec., 1864 | 

147} | fell to 5 in June, 1868; rose to 74 in Dec. 1871; since lower, being in 
. 51,5, and in’87, 4%.—Sir Matthew W. Thompson, Crair.; Jas. Williams, See. 

1224 \Broadstone ; 79 Cheapside, EC, London, Dublin. 
1174 | Sir R.S. Cusack, Ch.; G. W. Greene, Sec. 

136 [127 [150 1135, Do Consou.ORDINARY|131 |1225]1293)122 
Mdlnd. G. W. Irind.—Gt. 

N.&W.,44%db.stk.|113 |105 [112 |107 
Do 4% deben.stk. ... . |L064)100 [108 |104 

124 118) 1183/110; 
120 (115 116 \106 

Do 4} % debenture stk.}111,}103 [113 |107 [120 iLO 125 |119,] 1234 Note.— Capital expended, 5,165,000/. Miles in operation, 432, including Great 

po 44 % debenture stk./116 [110 file [L1L4fi25 [L1G JISt [12141 129) | Northern and Western of Lreland, 105 miles. 
0 5 % preference...... 127 112 [126 [119 [2304 122 [148 (1305) 155 | 

Do 4 % preference...... 1OL | 94 J103}) 98 J1095/101 JIG /108 | 112 | 
Do Consouipatb. STK.| 82 | GOS} 833) 74 | 964! 74 JL1O | 95, 1074 | 
Midland Uruguay ...... noe & |... L104! 97 1145105 | 109° 16 St Helen’s place, F.C. ‘London. 

6 | F. A. Hankey, M.P., Ch.; E. R. Tasman, Sec. | 
117 (134 Palmerston bldgs., Bishopsgate st., E.C.—|Liverpool, London.” 

| 8.G. Sheppard, Chairman; J. Wade, Sec.) 
111 Agency Gd. ‘Trunk Railway of Canada, New/London.* 
112 | Broad st., B.C, Alssorbed by Grand Trunk. 

3y, 23] 64| 3 ROR 
11641054118 ‘tos Mid- Wales debenture ... il 105 

112 |1044}112 |106 109 |100 | 
Lid {lo34fil2 1054 

Mdind. of Canada Ist mt.|101 | 87 
108 | 98 Do 5 % consol. mortg.{102 | 86 

— 

ne ee 

Minas & Rio debentures|111 |103 [110 104 [110 [105 [112 1003] 104 15 Victoria street, Westminster. ‘London. 
| a, R. Ryder, Chairman. kt. C. Preston, See. 

Do ordinary shares ...| 23 | 214] 24 | 21 | 24 | 22] 273/20] 20 | | 
Minn. St. Louis ......... ; aoe ee ... |Head Office — Minneapolis, U.S. | Transfer Office—New York.] London, 
Minn. & Pacific ......... 102 | 94 | 95 | 89] S9x Minneapolis. W. D. Washburn, Pres. M. P.| Hawkins, Sec. i 
Minn. Saulte, &c.......... a | 93g) 884] 97;| SSz] 92x | m 
Minnesota & Nth. West | \Head Office—-St Paul, U.S. TransferOflice—40) 

lst Mort. Gold Ba. 1072}102 }104 96}}101 | 84 | 854x | Wallst., New York.—A. B. Stickney, Pres.| 
| Messrs. Benson and Boyle, Vice-Pres. KE | M. Egan See.] London. 

Miss., Kan.,& Texas 7 %!120 {112 [116 |1073{1124) 90 [113 | 90] 113 (195 Broadway, New York.-—Jay Gould, Presdt.| London. j 
ist mort., 1904 ....../106 |1024]1053| 744) 80 | 62] 78 | 593) 77 | H. B. Henson, Sec. Leased to Missouri y 

Do6% gen. mort.,1920) ... " 354) 18 | 19 (10g) 144, 94} 12 | Pacific Railway, and leases Internation all ‘ 
Do ordinary ............ a | do.) ee | 99 | 938 | 99) 93] 95x | & Great Northern Miles in operation, 1,336. ; 

Mobile & Birmingham...|1034!1024}106 |102 [1063 102 }107 | 99 | 100 London Agents—Satterthwaite & Co.,6 Austin/friars. 

Mogyana 5 % deb. bis....,100 | $5 [106 | 97 [107 |LO1 {108 |103 | 107 ‘London Agents—Knglish Bank of Rio de)Janeiro.] London. 
Montr’al& Champ.5% 1 m. 173, 10} 15 | 10 | 15 | 94) 15! 10} 124 Grand Trunk Co., Dashwood House, E.C. London. 

Montreal & Sorel 6 %...\104 | 99 [103 | 99 J104 | 93g7105 101 103x \Agents—Messrs Boyle, Campbell, and Co.,'Lombard street.) London.* 
Moscow-Jaroslaw 5 ..:. Ps a | oe we ... jAgents—Messrs Baring Bros. & Co., Bishops-|London. 

! gate street Within, F.C. 
Namur and Liege......... 13 | 12}13 | 113] 13 12] 15 | 127 124 ‘Leased to Belgian Government. London, &c. 

Do guar. 6 % ............ 28 | 26 | 28 | 25) 28) 25] 28 26] 27 [18 Rue Neuve, Brussels. tse | 

Nashville, Florence, and > —-, ; and 52 Exchange place, | 

Shefhie 5 of . j | eae gee ‘ew ork. j a) 

eee ee es 4G | 3931 42 | 30 33 | 2) | 35 | 26 | 295 Agents—Dent, Palmer, and Co., 72 Gresham House, E.C.] London.* 
Natnl. Pisco to Yea 5% 60 | 50 | 54 | 40 | 52 | 45 | 61 | 35 | 60° Issued by Thomson, Bonar, and Co. London. i 
se Brunswick Ist mt.| 99 | 94 1101 | 93 1053, 95 4:07 100 107 ) '[Agents—Melville, Evans, & Co., 75 Lombard st. London. i 

; | 21/35 1 65 | GO| 62h S| 
and oe. 4 | is = 7 rr 102 | 30 a New Orleans. Agents—Satterthwaite & Co. | 

- York and Canada 6 % : ‘ { 
Aes » Tile 5 Agents—Messrs Baring Brothers and Co, London, } 

re re us oo ep iP it ee BT 5% Sidien oats —_ ry on to ¥ {London = a ae 
Z : Oe { 38 |1: 323 |Note-——From New York to Albany, Buffalo, Syracuse, Niagara, &e., ina 
op arwempaueny - N33? be oe oo hog a a | miles. It joins the Canada Southern at Niaga.a. Now leases West Shore 

5 — cut PT a | line from New York to seo mi‘eage operated 3,833 miles.— 

Do 5 % debs. ............ 10 Jura j2083/1143!/110g]119 |110 ] 116 | C. M. Depew, Chairman. E. D. WorcesterSec. Do gig uni - N24 eH Fol 4gl053 114 1072] 111} Agents—J. 8. Morgan and Co, = es eet — es 
N. York. Erie & Walia | eh awe | Head Office—Coal & fron Exchange,New Y ork. Lon on, Liverpool, Manc Yr, : 

ant eet ‘ | | . AL ‘London Office—6 Old Jewry, Cheapside, E.C, Glasgow, and United States. ‘ 
a me re fe ee | Note.—This line runs North-West from N ew York to Salamanca, and thence to 
aio”: Em i | Dunkirk, on Lake Erie, the mileage owned being 557 miles. There are besides 
ath — epeesnonrave a | t ce T - | ever 1,000 mane of ane — ke., fanlating the mr Feats Detaogionen, 

CB a UE Genesee eeeeee ore eee poe see ‘o — ee E d Ohio, lease« in 1883. The crie is one o: e rincipa ig ways rom ew . 

- _ oe mort..../140 130 as = i a leat 133 1354 | York toChicago. From1865 to 1872, the operations of the * Erie Ciique ” well iy 
i %funded coupons 1364 120 [140 |130 [137 | nigh ruined the property. Under the McHenry Bischoffsheim management 

Do 6 % 2nd - | | | the payment of a few sinall dividends was made, but in 1875 a “ receiver” 
hie’ 2nd _ consol. ree ” 96 {1042 934/110 |1004 1044 was appointed in the person of Mr H.J. Jewett, who afterwards became Presi- di 

: Do funded coupon 5 | 98 96 ys | 90195 | 86 | 96 | 90] 914 | dent of the Company. A few years ago the directorate was completely ' 

, pent changed, and Mr J. King became President. —A. R. Macdonough, Secretary; 4 
87 | 724] 85 | 75] 90| 70) 85 | 

gold income bonds; 80 | 75 69 | 534 aH 64} 68 J.D. Ayres, London A gent. 
Do 
‘Do 6 % preferred ...... 51 
Do 39 | 234) Common Stock 

a 
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— : 

-_ 

PRICES OF THE 
AL. Monts. divs. yld.| 1890. Divipenps, 

ae se Investor 

NAME, a Share 3 bo 2 Zi 3 aad eee 2 z ms Last Four. 

: oo te t. PSPS REE mete | 
New York, Ontario, & Western 5% £ ae a a panel I ios al Cd i 

consol. 1st mort., 1939 ............ $2,000,000) $1,000/2054'100x.101 99 100 1003 | 5 oO nee 98 oes ..- | 5 Dec.89) 5 Jne.go | Do 
Do common stock ”....... ........... $58,113,983| $100 [$100 22 222)! 198 193] 19} | mi (233) 173) ni | mil, | oni {i | Ix. Y 
New York, Pennsylvania, and Ohio ‘ 

6% Prior Lien adadeeien 1895} $8,000,000) $1,000) 2054/1064 '108 hos ast 1074 | 4 11 3\111 {105 | 6 Sep.88) 6 Mar89| 6 Sep.89) 6 Marg | De 
Do 7 ¥ Ist mortgage, 1905 ......... $44,447,000) $1,000|2054 a4 414) 394' 40 | 40 s+ | 419) 323) £12 per|£7couponjin cash Jan, 89 Do 
Do deferred interest warrants......\$12,099,995) Stock $100) 18 | 18 | 17 | 17 | 17% os 183] 144 July °89, wholly in| deferred |warrants De 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000) $1,000/2053) 63! 7 | 6 | 6s) 6 | mil. 7; 4) mi > ~ nil, | De 
Do 7 % 3rd mortgage, 1915 ......... $28,784,000) $1,000/2053 3 | 33| 24) 3) 2h | mil. 34} 19] nil. ead ad nil, | | 

N. Yk.,Texas,& Mexican 6% Stl. Mort.| $1,442,506) $1,000 soe | oe. | ce | coe foes ws | ae | oe | 6 Oct. 88) 6 Apl.89) 6 Oct.89) 6 Apl oo NY 
New Zealand Midland, Limited...... 250,000; 10] 10] ... |... |. | we | ase ve | ae | vee | 5 Oct. 88| 5 Apl.89| 5 Oct.89] 5 ApLoo New 

Do 5% 1st mortgage debentures ... 745,000: Stock |100 | 91 | 91 | 893; 90 | 90 | 5 11 9 924} 893 aus ove 5 oe 5 Apl.90 D 
Nitrate Railways, L.,5% 1st mortgage| 1,956,200) 100 |100 | 99 | 99 | 97 | 97) 98 | 5 5 S| 994) 835/ 5 July8S 5 Jan.89| 5 Ju vs 5 Jan. Nit 
Do deferred (bonus) shares ......... 180,000; 10 | 10 | 164) 178) 164) 17 | 17Pe\14 1H Oj 214) 124 see «+ — {25 July89}25 Jan.90 De 

Nizam’s State Rail. Gtd. 5 % stock| 2,000, 100 |100 |124 126 |123 123x) 123 | 4 2 0/126 |118 | 5 Jne.88} 5 Dec.88) 5 Jne.89| 5 Dec.89 De 
Do 4% red. mort. debentures ...... 1,000,000} 100 |100 |105 |106 |104 105 | 105 | $ 18 5)106 {102 | 4 Jne. 88) 4 Dec.88) 4 Jne. 89) 4 Dec.89 Niza 

Norfolk & Western 6% gen. mort, 1931} $7,283,000/ $1,000|2054|122 }124 |122 (124 | 1234 | 4 14 9/126 |121 | 6 Nov88) 6 May89) 6 re 6 May90 | D 
Do6 % Imp. and Ext. bonds, 1934/ $5,000,000] $1,000|2054/117 |118 \117 (L174) 1178 | 5 2 S)t18 {1123} 6 Aug88) 6 Feb.89) 6 Aug 89) 6 Feb.00 Nor! 
Do 7 % Adj. mort. bonds, 1924...... $1,500,000) $1,000/2054/113x}1143/113 (114 | 113%} 6 4 O|116 {113 |Quarterly| Mar, Jujne, eg) “ D 
Do 6 ¥ preference stock ......... .. ,000,000) $100 |$100| 674) 674) 623) 633) 63 | 4 14 9 68) 61z)$14psSt88) 3 Apl.89) 3 Oct.89) 3 Apl D 
Do CoMMON STOCK ...........0000+ 7,000,000| $100 |$100) 25 | 26 | 24 | 25 | 24% 26 | 21 oe " ee D 
aa — se pc 4 Junction, m. 

ease London & Nth- Western, or 
Muatand, & Nth-Lndn. at7%p.a.| 128,600) Stock |100 ee aly | 209°) 3 9 Uv)... |... | 7 Suly88| 73Jan.89| 7 July89 

North British consol. Lien stock 4%) 5,311,384 ,, {100 |1249/125 |1244/1243) 124¢ | $ 6 {125 |1228) 4 Aug8&! 4 Feb.89] 4 Aug89 
Do Edinburgh & Bathgate............ 250,000; ,, |100 ass 154 | S$ 6 0)1554)153 | 5 Aug8s) 5 Feb.89| 5 Aug89 N. 1 
Do 5 % debenture stock(E.P.&D.B.| 400,679), |100 |1534,155 |1534}1539) 155 | $ 6 5/1574)/153 | 5 Aug88) 5 Feb.89| 5 AugS9 D Do4 % debenture stock ............ 6,163,485) ,, [100 |1263/ ... | -.. |1263) 2262 | 3 4 6)139;}125 | 4 Nov8b| 4 May89| 4 Nov89 D 
Do 44 % debenture stock ............ 782,955) ,, {100 |1393)1397\1392/1393) 1393 | 3 5 vjl4l |138q] 44Nov88| 44May8+| 44Nov89 D Do 1} % debenture stock ............ 508,520} ,, {100 [131 (1313131 |1312| 131g] & 6 6/133 |1284| 4¢Nov88| 4¢May89| 4;Nov89 D 
Do vonsol. 4 % pref. stock, No. 1...| 2444,129),, [100 |1234)125 |1233/125 | 125 | $ 5 O|125 |122k) 4 Sep. 8s] 4 Mar89| 4 Sep.89 D Do consol. 4 % pref. stock, No. 2...] 3,850,197/ ,, {100 |1214/122 )1213/122 | 1218 | $ © 6|1223]1193| 4 Sep.8&| 4 Mar89| 4 Sep.89 L 
Do Monklands(ord.)6 % preference) _ 563,379] ,, {100 |1754| ... | .-- (1753) 1754 | $ 10 3|175.|1693| 6 Sep. 8] 6 Mar89) 6 7 L 
Do Edinburgh & Glasgow 44% pref.) 2,422,485] ,, [100 |134 {134 /133g)134 | 1333 | $ 8 5{135 1324] 44Sep.88] 44Mar89| 44Sep. - i 
OT he pee 387,370} ,, {100 |1473| ... | --» L474) 147g |] 8 8 9)1474)1434] 5 Sep.85) 5 Mar89| 5 Sep.8 t 
Do 5 % convertible pref., 1874] 418,890} ,, |100 |1419|149 j1413/149 | 145 | 3 8 6/149 |141§] 5 Sep.88| 5 Mar89| 5 Sep.89 I 
Do 44 % preference, 1875 .........00. 2,290,889} ,, {100 [135 [135 |134g/1344/) 135 | $ 7 9)144£/133 | 44Sep. 85] 44Mar89 4}Sep. 08 I 
Do,do convertibleat holder’soption| 666,485} ,, [100 140 | ... | --- j140 | 130 | $ 5 Gj\L40 11323) 44Sep. 8&) 44 Mar89 wee I 
Do5 % prefer. 1879—convertible...| 608,970) ,, {100 |1449 ~» (1449) 1443 | 3 16 0)1449)135 | 5 Sep. 88) 5 Mar89} 5 Sep. ; ] 
Do 4  prefer., 1884, conv. July,’89| 696,393} ,, {100 {144 | ... | --- |I44} 134 | 2 26 Sj14] 1134 | 4 Sep.8&| 4 Mar89 4 Sep.8 I 
Do 4 % pref.,1888, conv. Aug.,1890| 1,045,000} ,, |100 |137 }140 137 140 | 133% -. [137/132 oe aid al I 
Do 3 ¥ preferred ORDINARY ...... 5,758,128) ,, | 100 | 78%) 793! 788\78%x) 79g | $ 16 5) 794] 77%] 4tSep.8&) 3 Mar89/ 3 Sep. 9 | Do deferred ordinary .................. 8,180,613) ,, {100 | 663} 674) 643) 654) 658 | 4 O oO} 67,| 58;| ¢+Mar 8S] 3 Mar89} 17Se 7 ] 

North-Eastern—4 % debenture stock! 12,561,300) ,, {100 {129 |129 |127 |127x) 127g | $ 2 6{132:}127 | 4 July8S/ 4 Jan.89 4 Js y8 ; 
Do debenture stock 44 % ............ 1,138,119) ,, {190 144 [144 |14] /142x) 1423 | ¢ 2 9/145 [141 | 44July88) 44Jan.89) 44. we Ne 
Do preference consolidated 4 % aad 2,500,412 » 190 |128 |129 127 |128 | 128 $8 3 6 t314 126} 4 Aug 8 4 Feb 8$| 4 re ] 
Do Carlisle tl Ti ainbesditencngnceetaeiiel 155,000} ,, |100 it eee oa ob bas 44Aug8&| 44Feb 89 ye \ 
Do Stockton & Darlington, A 5%) 450,000} ,, 100 156 [157 {156 |157 | 156) | $ 5 0/160 |154 | 5 Aug8&| 5 Feb 89) 5 ee 
> — B&C6¥! 1,050,000) ,, [100 |1854\186 (185 [186 | 186 | s 5 $1186 179 | 6 Aug8t) 6 Feb 89) 6 rer : 
Do West Hartlepool 4 % ............ 3,152,747, ,, {100 |127 128 {126 [127 | 1274 | s 4 O13] |126 | 4 AugSés) 4 Feb 89 4 Aug 8? 
Do Stockton & Darlington, D 54 %| 535,000}, |100 |1663/1694/1663/1694) 169 | ¢ 6 Oj1714)/164 | 54AugS8S| 54Feb 89 Ave 
Do Hull and Hornsea 4% ......... 62,760], }100 124 125 (123 [124 | 124 | s 7 51125 1123 | 4 AugSt| 4 Feb 80] 4 Augh 
Do Blyth and Tyne Purchase 4 %| 1,181,250] ,, |100 |126 |127 |125 {126 | 1254 | s 4 9/129 |124 | 4 Aug8s| 4 Feb 89 (— 
ep A RE ies 10,727,080} ,, {100 |127 \128 |126 |127 | 126 | 3 4 5/130j|125 | 4 Aug8&| 4 Feb 89) 4 Aug ~ 
Do Nortu-Eastern “Consors ”...| 24,069,988}, |100 }1743)175g)1718)/1718) 1718 | 4 4 6)1753/1634) 5¢Aug88) 73Feb 89 oAee 

N.-East of Uruguay, L.,7%pref.shrs.| 400,000} 10 | 10 | 153| 16 | 153/16 | 1548) 4 | 16 | 144] 7 Oct. 85) 7 Apl. $9) 7 [ose ro 
Nth. of France—3 % obg.(red.75 yrs)| 47,500,000, 20 | 20 | 173| 18 | 178) 172) 174 | 3 7 6] 18 | 163) 3 July8$) 3 Jan.sy) 3 July 

Do Charleroi, 3§ % (redeemable at . 
as ¢ eponbenchc drawings) ... 348,360, 20/20) 18/19/17) 18) 15 |4 0 $19) 17 3gJuly8& 3§Jan.89 spuly® 
I i, 9,274,000! 20 | 16 |73.%\75yx\73i6\74%| 745) 3 8 6}73fq| G3Z|16 for 87/16 for 88)16 for . 

North London—44 ¥ debenture stk.|  964,366/Stock |100 |143 |144 |142 }143 | 143 | $ 4 3/145 }141 | 44July88) 44Jan.89/ 4$July 
Do pref., minim. 44%, increasing to 
SY, when ord. aca above 4Y| 700,000; ,, {100 |147 j148 [146 \147 | 1473 | $ 8 3|150 {146 | 44AugS8S) 54 Feb 89 these 

Do preference 44 %...........ssecee000. 250,000}, |100 |133 |134 /133 [134 | 134 | $ 8 3/136 [132 | 44Aug8s = a ser eens STOOK ..........0. 2,020,400] ,, |100 |1974)201 {197 |1993) 201 | $ 16 3201 {194 | 74AugS8S| 74Feb 89) 74Aug 
Northern Central 6 % consolidated eae be denmioetne meek 441,600, 100 |100 |111 {112 {110 j111 | 1103 | § $ }112 }107 | 6 July8s) 6 Jan. 89 6 Jalyes Northern of Canada 5% Ist mortgage| 692,400} 100 |100 |109 |1103/109 |110 | 1103 | 4 18 ${1103}106 | 5 July85| 5 Jan.8 : i“ 
Do perpetual deb. stock 4%............ 363,350! Stock |100 {101 |102 (100 101 | 100 | 4 2 oj102 j100 | 4 Aug88} 4 = 6 Oct Do 3rd pref. bnds 6%, irredeemable. 24,700) 100 |100 |102 | ... | +. |02 | ... |G 2 38/103 )101 | 6 Oct. 88 ° ae GrandT 
Do Nrthn. Extsn. of Canada 6% bds, (Thie Njorth\ern |of Canjada is no|w ajmaljgamated |with the 6 July8o 

guaranteed by Nrthn. of Canada 105,300} 100 |100 |102 }103 /101 }102 | 1014 | 6 0 3/103 |100 } 6 July88| 6 Jan.89 6 Faly89 Do, do 6 % Improvement bonds ... 32,000} 100 |100 {102 |103 {101 |102 | 1014 103 |100 | 6 July8S} 6 Jan.89 y 
om Nrthn. of Spain 3% prop.red. by 1958 

Northern Pacific 6 % lst mort. gold 
bonds, redm. by purch. under 110, 

por by drawings at 110 before 1921 846,640,000) $1,000|205})120 |1214 1174 118x 0 6% general 2nd mort. rly. & i 116 |115 (116 
land grant S.F. bonds, rod 133 } $20,000,000) $1,000/2054)115 |116 Do 6 % 3rd mortgage, 1937 ,000,000! $1,000|2054|110 |112 |110 /112 | 

Do preferred aa RN oan al $37,488,618) $100 |$100| 864) 874 838) 83? 835 Do Common Stock... $49,000,000) $100 |$100| 39 | 39 | 37 | 37 | 39 
Northern Pacific & Montana lst mt. 

$5,631,000) $1,000/2054)114 [114 j112$/113 | 1134 

134| 154| 16 

eeeeeeees 

guar. gold bonds, 6 7 Otte tt tees seeeee vee | nee [ane ove see ! uly89 
N. Staffordshire—4} % debenture stk| —1,881,691\Stock |100 |134 {135 |132 {132x| 1344 | $ “4 6/138 |133 4iJuly8s tient Paes 

Dog.5% thprop.surp.prof.to64%! 1,170,000} 20 | 20 | 31 | 314! 303) 31 | 314 | $ $ 9) 32 | 304) 5 July Feb, 89] 5 Augs? 
Do 5 % preference stock ............ : "971,000 Stock {100 |152 \1534|152 [153 | 1534 | $ 7 Ol154 \149 | 5 Aug88] 5 Feb 89 44Aug99 
Do 44 % preference stock ............ 639,901} ,, {100 |135 {136 {135 1136 1354 | $ 7 9/138 |133 | 4hAug8s Tee 89| 4 Aug Do ConsoLipATED STOCK ............ 3,230,140; ,, {100 (114 i115 wn 115 | 1143 | 3 19 O/LL5 (1103) 4 Aug88) 43Fe 

| 

} Dividends on undivided N.B. ordinary stock. + Dividends on Edinburgh and Glasgow ordinary stock 
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1886. | 1887. | 1883. | 1889. | Clos- 
—_——_—_ —} — —F CS in 

] RAILWAYS. #|¢ glels # | Price 
t | = Bid | = [Dec., 

| | aimis 3 | 1889. 
. ' ne | eee 

IN. York, Ont. & Wsten.) | | ? 
| 5 ¥ Ist mort.......... 23 | 153] 205) 153] 184) 144] 23 | 154 209 
Docemmon stock ... | ... | ... 4 s 
| N. York, Pennsylv., & O. | 
—6 % Prior Lien ....112 105 |113 {107 [114 (106 [113 107 | 1093 

Do lst mortgage ...... 554) 34 | 52 | 38 | 434) 324] 374, 293) 37 
Do deferred interest! ... |... |... | ... | 189) 128/16 | 10] 154 

it Do 2nd mortgage ...... 17}; 104} 14 | 78) 9 | 68 43 6 
Do 3rd mortgage ...... 74; 441 6) 3] 33) 23 33 & 

| I N.York, Texas& Mex.6% ... a; Ey ae 
| New Zealand Mid. ...... si Oi Oe sc. be 
| Do 5 % Ist mort. ......) ... eS ery ae ey ee is 

Nitrate Rails 1st mort.) 99}, 84 ]103 | 95 |102 | 98 ]104 | 97 | 985 
Do share capital ......| ... see | ooo | --. | SO | 23 | 289/ 203) 214 
Do deferred shares ... 2 ey Oe oe 18 | 203 

| Nizam’s State Rail....... 109 |100 J114 |1063}118 |110 }121+)112 | 121 
| Do4 % mrt. deb. scrip) 96 | 943}101 | 94 |1054| 99 ]1063'100 ] 104 

Norfolk & Western, 6 %119 |106 [120 |1129]125 |117 |126 [120 | 124 
Do 6% Imp.& Ext. bds 105 | 91 |106$) 994}112 |1023}116 L093] 116 
Do 7% udj. mort. bds.|112 | 89 |110 (102 [154/107 J118 111 | 1144 
Do 6 % pref. ...........- 56 | 264] 57 | 373] 6O4| 434] 623, 49 | 62} 
SN ols cis Bsa Mane: fi ene Mei wie Bake Bony bis 

North& South-Westerr| ... we [210}/200 | 209 

MH. Beitish cons. Lien 4%) ... | ... |... | .-- J o-- | oee Pose | ene Foes 
Do Edin. & Bathgate..|136 132 ]144 |1323]155 (143 ]157 (1524) 1554 
De 5 % debenture stock) 140 |1363]1425,137 1554142 J1574 1514) 1574 
Do 4% debenture stock! 115g /1134}119} 1153]130 1193]1314 127 | 127 
Do 44% debenture stk./128 |1253]131 |1269]1413 131 [143° 1393) 142 
Do 44 % deb. stk......../1214 118Q]125 118g]1354/1223]135 |1304) 133 
Do consol. pref., No. 1/1134|1104}1163 110 ]1235 116;]1263)122 J 124 

| Do consol. pref., No. 2.1114/107}]1143 L08g}121 |1143}125 |1 193} 122 
Do Monklands ......... 162.1156 [166 160 1773 163 ]1753 169 | 1723 

) Do Ed. and Gl. 44 %...)1203/1174]1274 1183]133-|1254]1374|1302] 135 
| Do 5%, 1865 ............ 135 {1274140 |130g]144 \13741146 [1413] 1434 
| Do convert., 1874......{134 |1264]132 |1283]143 [1283]148 [1403] 144} 
| Do 44% pref., 1875. ...|1183|1154]1254 1162]132 |125 ]1354 1294) 134 
| Do convertible ......... LIZ4\LISH1254 1153]132 (129 1384/1293] 1374 

Do, 1879—convertible 130 {1244131 |1273]145 |1284]148 )140 | 1444 
| Do, 4% pref., 1884 .../109}/1043]1124 1063]125 |110j]1363)124 | 134 
| Do 4% pref., 1888...... aig Enoch! 2 racks Bibehe ee be 
| Do Orpinary Srock..| 974) 873 105, 963] 758) 734] 799) 754] 78} 
. Do deferred ordinary] ... | ... } ...°| ... J. | os Pee fice Pe 
. Nth.-Eastern 4%deb.stk.'123 [117 [125 118 [1333/123 ]1343/128 | 131x 
, Do debenture stk. 44%, 133 |129 ]137 130 ]148 [136 [148 /142 ] 144x 
| Do preference 4%......,119 {113 [120 |113 [128 |119 [1333126 | 129 
) Do Carlisle 44% ...... 5 ucaci aca eaciiien Eien de marin pre we 
) DoStocktn. & Darl., A/142}/137 [145 139 [155 143 ]1614/1524) 159 
) Do — B& C/166¥/159 168, 164 182 |166 ]186 |1764} 185 
) Do West Hartlepl. 4%,117 113 }119? 112 128g/119 ]1334/125 | 130. 
) Do Stocktn. & Darl., D/149% 145 ]155, 145 1645}150 ]1724/162 | 1685 
) Do Hull and Hornseal113 |108 [1153 108 J124 |113 126 }121 ] 124 

Do Blyth and Tyne ...|115 111 J117 (110 [1264)116 [1314)1223] 128 
St a eee vee | coe Po ceca] coe (LQ7H/L18 [1334/1234) 129 

) Do “Consoxs ”......... 1594/1424]1584|14921634|1503]1774 1624] 175} 
North-East of Uruguay] ... | ... | 44, 44) 143) 11 | 152) 133] 15 
Northern of France—3% 16 | 154] 16 | 154] 164) 153] 17 | 154) 163 
Do Charleroi, 38% ...) 18 | 16 | 18 | 16 } 18 | 16]19 | 17] 18 

Do SHARES............... 64760 f,]63}3/59 16534 60%] 737) 65 | 712 
HE | N.London—44 ¥deb. stk./134$/128 [1353 129 [147 [135 [14s |1429] 1445 

) Do pref., minim. 44 %../136 (132 [138 (131 [150 [134 ]150 |145 | 148 . | 
Do preference 44% ....126 117 [125 |119 136 [120 }137 (132 J 135. 

) ielcameaanan’s SrK. 1854/1774]192 1774]200 185 }205 [193 | 1974 
Northern Central 6 % 7 LLL PLS 112 108 Jll4 (107 | LL 

] Nthn.ofCanada5%1stmt.|109 |104 [1093 104 1109 |105 }111 106 | 109 
0 perp. deb., 4 %......| 85 | 77 | 89 | 813] 943) 88 [101 | 91 | 101 

Do Srd pref.6% ......| 95 | 763100 | 92 108 100]... |... J... 
Do Northn. Extsn. 6 %,109 |103 [108 {102 [103 |101 ]107 /102 | 103 

) Do 6 % Improvement...|109 |103 |108 |102 ]108 |101 [107 ,102 | 103 
Northern of Spain 3%..., 15 | 13 | 154) 14 | 154) 14] 16 | 144) 15} 
Northern Pacific 6 % 1 st . 

) mort. gold bonds .../123 |113 [122 |117 ]122 /1169]123 /116 } 118x 

Do. 6 % 2nd mort. . 110 {101 aie 120 {1123 1154 

) Do 6% 3rd Mort., 1937) ... 1024) 98 }113 | 99 | 112 
pe referred stock ...| ... 644) 438] 654) 433 794) 60] 7 

3 MMON STOCK ...} ... 354) 204) 30 | 20}] 363] 25] 33 
te Hecthora Pacific and | 
Fs on. Ist mort., 6 %| ... |... Pees |ocee Piece focee Poses fice -e 

) N. Staffrd.—4} ¥deb. stk.125 |119 [1284121 ]156 |126 ]138 |132 | 138 
) anteed 5% ...| 28 | 25}] 283) 27 30}) 28 | 319) 203) 314 
) % preference ......133 |127 [138} 130 [146 [138 }154 144 | 153 
) 44% preference .../121 117 }123, 116 ]134 11193]140 130 137 
t Consouipat’p Stx.! 94 | 89 '1004' 91 114 100 '120 (112 ° 114 

= 

The Markets where chiefly 

dealt in. 

* Dealings Limited. 

ADDRESSES. 

16 &18 Exchange pl.,N. York. Lon.Com., 10 Tok enhouse yard, E.C.]_ London, 

20 Bucklersbury, E.C. daar &e. 
T. P. Fowler, Pres. ; R. D. Ackard, Sec. 
Head Office—Cleveland, Ohio.—Presdt., Sir C. E. Lewis, Bart., M.P. 
Note.—This line to the East joins the Erie at Salamanca, and runs West 388 

miles to Dayton. Total length with branches, &c., 575 miles. Many years 
ago two leases to Erie were negotiated, but turned out badly. Subsequentl 
the road went into hands of “receiver.” Leased to Erie from May 1, 1883. 

Bankers—Capital and Counties Bank. 
79 Gracechurch street, E.C. T. Salt, Ch. ; A.\McDonell, Sec, 

'2 Tokenhouse yd., E.C | 
Col. J. T. North,Cs. ; J. M. Cowper, Sec. | 

Agents—Gen. Sir. R. J. Meade, Ch. ; W. G. London. 
Hall, Sc. Ottice—Winchester House, E.C. | 

F. J. Kimball, President. Office—Philadelphia. London, New York, &¢. 
A. G. Hemphill, Sec. Office—Lynchburg, 
Virginia, U.S. 5594 miles in operation, 

| 
Euston Station, N.W.—P. D. Tuckett, Ch. |London. 

J. Hyde, Sec. 

4 Princes street, Edinburgh. 
Ed. & B. address—5 St Andrew sq., Edinburgh. 
Forth and Clyde address—-179 4 yest George 

street, Glasgow. 
Note.—The railway lies South from Dundee, through Fife to Edinburgh, and 

thence to Glasgow. South of Edinburgh, over the Scottish South-East 
and South Midland counties, from Berwick and other border towns, 
to Port Carlisle. Running powers North to Aberdeen are also held. In 
1866, no dividends were forthcoming, and a Committee of Investigation 
then appointed, discovered that large sums had been charged from revenue 
to capital, and that no ordinary dividends had been earned. By issues of 
debenture stock and by funding three years’ dividend warrants, the 
capital deficits were covered. At various times arrangements with the 
Caledonian have been proposed. The Tay Bridge, upon which much 
money has been spent, and which once broke down, is now completed. 
Cap. exp.,44,342,000/., including large amount of “ water,” the ordinary stock 
having been duplicated. Mileage operated, 1,181 miles.—The Marquis of 
Tweeldale, Chairman ; G. B. Wieland, Sec, |Glasgow, Edin., & London. 

Loadon, Manchester, &c. 
York. 
Note.—This is an amalgamation of the “Berwick,” “ York,” “Leeds,” “Carlisle,’ 

“ Darlington,” “ West Hartlepool,” and other railways. The system extends 
to most of the large towns between the Tweed and the Humber. The con- 
solidation of the capitals was effected in 1870, when the dividend was 63%; 
it rose to 9} in 1873; but fell to 57 in 1879. Capital expended, 59,564,000/. 
Miles in operation, 1,578. The revenue of this ae from 1870 to 1874 
advanced with great rapidity, owing to the growth of the northern manu- 
facturing districts. Afterwards it declined greatly, and has since been some- 
what irregular. Dividends in 1886 and 1887, 5g and 58 respectively.—J. 
Dent Dent, Chairman; C. N. Wilkinson, Secretary ; H. Tennant, Gen. Man. 

6 Finsbury circus, E.C. ; Sir E. Thornton, Ch.; W. R. Jenkins, Sec. 
18 Rue de Dunkerque, Paris Paris and London,* 
Baron Alph. de Rothschild, President ; M. 

Castel, Secretary. 

Euston Station, N.W. London. 
Note.—Line runs from Broad st.,City,to Willesden Junction. Also from Dalston 

to Poplar. Access obtained to Kew and Richmond. Capital expended, 
4,020,000/. London and North-Western subscribed large part of capital.— 
O. L. Stephen, Ch. ; G. Bolland Newton, Sec. & Man. 17 miles in operation, 

Agents—London Joint Stock Bank.—15Philpot London. 
ane,E.C.-Address,Calvert Station, Baltimore, 

Agency—Grand Trunk Railway Co., Dash- London, 
wood House, E.C.—W. Lethbridge, Chair-, 

Samuel Barker, Manager. Now 
aaeenl d by Grand Trunk bsorbe yrand Trunk, | 

wi : ‘London. 
25 Boulevard Haussmann, Paris. ‘London. 

Agents—Messrs J.S. Morgan& Co.,220ld Broad London.* 

st., E.C. European = Water st., 
Liverpool. Office—St Paul, Minneapolis, U.S.) 

Stoke-upon-Trent, Staffordshire Potteries. — ILeadon and Manchester. 

Note._apital expended, 7,931,000/. Miles in operation, 204, and canals, 119, 

—Thomas Salt, M.P., Chairman ; Percy Morris, Secretary. 

se SR 

Se re ae 

pte eter A ct ee A TU Mae 

= ue Boner cia 

Te. ae 

pe ER RE De ee anapmmgenmM re emme ere ee 

= 

epee prema St 

ea seelanceaacactD i eG i iets st AGEN bn wD a A a RN ee ag ns a ee 

ETE Re RF ent nope 

j 
t 
; 

iE 

j 

i 



a i a a a i aA ea aE Aaa 

292 THE INVESTOR'S MONTHLY MANUAL. June 30, 18907 
$$ * ji i Se ee a ea Nain 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

PRICES OF THE Last yrs.| PRICESOF 
CAPITAL. MonrTu. | ee idive. yld.| 1890. DIvIDENps. 

NEES - Busi Investor — 
Share wlesis #2 at Latest + , # 

— Sapscribed| or | ‘3 | @ | & | B |S | oe | Price. | 5 | E Last Four. Stock. | & = = | 31,3 PerCent.| > | § Rate per Cent. per Ann im. 

North. West Argentine (L.),7% Pref. $10,000 10 | 10; 9 al 83| 9 8} 7 te a 103} 83) 7 July 881 7 Jan. 89) 7 Julyso 7 Jan.90 
Do 6% perp deb. stk. aed 350,000) Stock 100 |130)/113 11031123! 113 | 6 10 @'118¢109 | 6 Jan.89| 6 July89 6 Jan.90 

North. West of Uruguay 6% deo. stock, 391,500, ,, {100 /1v0 |121 {117 j118x, 1172 | 5 1 9122 |115 | 6 Dec.88 6 Jne.8}) 6 Dec.8% 6 Jne.90 
Do 6% Ist preference .......:0...0008 573,520/ 5, 100 | 854) 864) 84 | 854) 84 | 218 9 88 | 83 (2 for 862% fur 8724 for 88) 24 for 89 
Do 5% 2ni preference.........-++..+++ 288,343; ,, 100 | 503) 514) 48 | 494) 48 nil, 564) 48 nil. | nil nil. nil, 
Do ORDINARY SHARES ......-06...... 119,620| 20 | 20; 11 | 114) 10%! 11 | 104 » | 13 { 103) ie bE _ see ae wei 

Ohio & Mississippi5% lst gen, mt., 1932) $5,624,000) $1,000 2054) 99x 100; 99 100 | 995 | 5 1% $1003 97 | 5 Nov88 5 Jne.89, 5 Nov89 5 May90 
Do preferred shares ..........:0:000+: | $4,030,000 $100 $100) 93 | 935! 91 | 91 | 91h | nil. 934 823) nil. | nil. nil | nil, 
Do ORDINARY SHARES............0- $, 20,000,000) $100 me 26 264) 24g 253) 24¢ |, nil, (264 | 19) nil. | nil. nil nil, 

Guide Bridge (Lon-| | | | 
One NW Mon Sheff & Line.) 40,000 10, 10 | 14 | 143! 133 14) 13h |S 8 6) 144) 133) 49Sey.88 49Mar89) 49Sep.89 4?Mar90 
Ontario and Quebec 5% perp-deb.stck, 4,007,381 | Stock 100 |129x 129 |126}'127 | 126 | $ 18 61294 123 | 5 Dec.88, 5 Jne.89, 5 Dec 89 5 Jne.90 Do 6 % Capital Stock.........seseee | $2,000,000, $100 $100/135x'1363 135 (136 | 136} | 4 9 0138 |134 | 6 Dec.88) 6 Jne.89| 6 Dec.9% 6 Ine 90 & California 5% Ist mortgage} Pe ; 
—— "927 ee BN8* $14,284,000 $1,000 2054 105 106 103 103x! 1033 | 4 17 0.1063/102 | 5 July88, 5 Jan.89 5 Julyoo 5 Jan.90 

Smyrna-Aidin, gtd.112,000/ ee | | ee Prturkey ei 1908 Berets! 709,600 100 |100 |1103.112 109 |1103! 1108 | 5 9 01115 109 | 6 Nov88) 6 May89) 6 Novs® 6 May90 
Do5% debentures,1910(iss. in 1880); 339,606) 100 |100 |103 |104 |102 (103 | 103$ | 4 16 9197 102 | 5 Sep.88, 5 MarS9) 5 Sep.89 5 Mar90 
Do (Seraikeny Extension), 1910 ... 97,000, 100 100 01 102 100 101 | 102 | 5 0 6/104 |100 | 5 Sep.88| 5 Mar89| 5 Sep.89 5 Mar90 
Do, do 1910 (‘Tireh Extension)......] 175,000, 100 |100 |101 /102 |100 /101 | 1004 | 5 0 6/103 100 | 5 Sep 88! 5 Mars9| 5 Sep.8% 5 Mar90 
Do 5 % debentures, 1686 ..........-. 300,000, 100 |100 |101 1025 101 |102 | 102 | 5 0 01024 99 | 5 Oct.88) & Apl 89) 5 Oct. 89 5 Apl.90 
Do & % debentures, 1888 and 1889, 1,100,000, 100 [100 101 104 1003 103 | 1023 | 5 0 91045, 974... | 5 Jan.89) 5 July89) 5 Jan.90 
Do Snares (to bearer) ........ 0... 891,940, 20 | 20 | 184 20 | 183 194) 19h |G G O| 234! 17g, 0 Oct.8€ 18/ ApL89) 6/ Out.59 18/ Apl 90 

Oude and Rohilkund 4 % deb. stock 384,700 Stock 100 :04 106 102 jlu4 | 105 | $17 9106 102 4 Oct.88 4 Apl. 89; 4 Oct.89 4 Apl.90 
Palermo, Marsala, and Trapani 880,000) 20 | 20 | 113 12 | 114) 1g). | 5 2 OF 4h) 1G) 1ZApl.88) 35 for 88, 4gUct.89 1gApl.90 Panama Rail 7% gen. mort bnds 1897} __ 569,800/ 100 |100 |106 /108 [104 106 | 107 | 6 2 9108 |1€2 | 7 Oct.88 7 Apl.s9| 7 Oct.89) 7 Apl.90 
Do 6 % subsidy bonds, 1910... .... $3,000,000) $1,000 2054 103 104/102 103 | 103 | 5 26 0/1054102 | 6 Oct.88, 6 Apl.89 6 Oct. 89 6 Apl 90 

Paraguay Central 5 % debentures ... 400,000 Stock |100 | 77 | 78 | 76) 77 | 774 | 610 6/81 | 75 5 Oct. 69 5 Apl.90 is, Meditrn.—3%oblgtns. nv i | ee een ook atone 72,000,000 20 | 20 | 173) 174, 17 | 174, 163 | 8 10 @ 174 163) 3 July88) 3 Jan.89) 3 July8® 3 Jan.90 
Do3% obl. “Fusion Nouv.” inate 75,738,920 20 | 20 17 Vid) 163, 17 } l6 8 10 oO) 173, 163) 3 Oct. 83) 3 Apl. 89) 3 Oct. 89. 3 Apl.90 

OE REE 16,000,000, 20 | 20 | 56% 5y | 564) 574) 573 | $17 0.58; 53/11 for 87/1] for 8811 for 8% May,Nov. 
Paris and Orleans shares .........+-+++- 12,000,000; 20 | 20 5748) 598 57 BT xe) Sige) 3 17 9 598 52% 11 ffor 85/1] }for 86)11} for 87 Aprl.,Oct. 
Pennsylvaniagen. mort.6% sterl.,1910| 2,781,600) 200 |200 [129 130 '128 |l2y 128¢ | 4 1 S131 |1264) 6 Jan.89 6 July89 6 Jan. 90) 6 Jne.90 
Do6x consol. sterl. sk. fd. mort.,1905) 4,693,800, 200 [200 |1224)124 122 123 | 1225 | 4 Z o/124 /119 | 6 July85) 6 Jan.89| 6 July89 6 Jan.90 
Do6Y, currency do 1905) $2,000,000) $1,000) 2054! 1244 1245 1205 122 | 1208 | 4 2 128 |1203) 6 Dec.88 6 JuneS89| 6 Dec.50) 6 Jne. 90 
Do 44 % gold bonds, 1913............ | $9,900,000 $1,000/2054 110x 1114 109 110 | 110$ | 3 17 0/113 |109 44Nov88) 44May89) 44Nov89 44May90 
Do CAPITAL STOCK... ..ssesesseseeees- $98,521,300! $50 [$50 | 55z) 553 54} 545) 548 | 4 10 6) 58Y 54 | 5 Nov88 5 May89| 5 Nuv89) 5 May90 

Pennsylvn.Co 44% 1 mt gld bds, 1921 $14,217,000, $1,000 2054/112 112 109, Lux) 109g | 4 Z 9113 {109 | 44July88, 44Jan.89) 44Julys9' 44Jan.90 
Perkiomen 5 % gold bds.,1918........- $1,450,000| $1,000 2054/1014 1014 1004 1003 x1024 | 4 79 3.103 100 5 Apls9 5 July89) 5 Ovt.59 5 F.90 
Phil & Erie6% gen. mt. 1920 (isd at874)} 1,000,000) 200 |200 [129 130 128 |129 | 1284 | 4 8 3/131 126g] 6 July8s 6 Jan.89 6 Julys9, 6 Jav.90 
Phil.& Read.6%ster.gen.con.mt.1911} 1,399,800} 200 |2u0 |128 128 1249 125 | 125g | 4 16 129 |1244) 6 Dec.88, 6 Jne.89 6 Dec.89 6 Jue.90 

Do6% ster. Imp. Convert. Mort. 1897|__ 1,872,800) 200 |200 |105 106 /104 105 | 105 | & 6 9110741034! 6 Oct.88 6 Apl.89 6 Oct.89) 6 Apl90 
Do Gen. mort., 4% Gid bnds 1958 $24,686,000 $1,000 2054) 88 | 88 | 85f, 86x) 86} | 412 Y, $1 | 85 _| Interest | Payable | 1 Jan. ol Ay nd 
Do 5 &% Ist Pref. Inc. bonds ...... '$24,410,822 $1,000 2054) 77 ai 74 75 | 74 a 82 | 643 aa 5 — a - — 
Do 2nd Pref. Inc. bonds ............ $26,140,518) $1,000 /2054) 58 | 60 | 57 | 60 | 59} ibe 60 474 5 ae . = a 
Do 3rd Pref. Inc bonds ............ $14,956,016 $1,000/2054 50 46} 474 435 oes 50 393 ia 5 “es se 

Do Common Stock Receipts. ....../$39,450,361) $50 ($50 | 24}, 244) 229) 233) 235) nil. | 25 1894 . Last div. |10 % Jam. “#7 
Do Deferred Income bds, Receipts.| $6,000,690 $50 ($50 | 5!) 8) 6f 7 6g nil, 8 | 5| No | dividend cert w a 

Piraeus, Athens, &c., shares ......... 92,000} 275 |d275| 5% 63! 5y) 63 5g | 2 10 0) 6d 4;/2/6 p.s. Ja 'n.89 1/3 ps Sp891/ wt PW 
Do € % Ist Mort. bonds ............ 276,092) 100 |100 |106 107 105 106 | 105 | 5 74 91078 1033) 6 Uct.88| 6 Apl.s9 6 Oct.89, 6 Fea 80 
Do 5% Mort. bonds .............066+ 240,000' Stock |100 [105 |106 ne ow 1043 | 4 17 a /100 oe .. | 5 July89 5 Jan. 

} ille 6 Y sterlg. eta | 
eee te Balt. & Oto. 1926 sian 200 |200 |131 |132 130 131 | 131 | 4 9 w 128 | 6 July88 6 Jan.89, 6 July8% 6 Jan.90 

i re "oled Gold Bd | } 

eer} eee ves nel C)... sacenieial aid eal iies ‘1124114 | 115 16 4 6116 wa 6 Sep.88 6 Mar89 6 Sep.89, 6 Mar.90 
i th, F. W. & Chic. 7 % shs. ~ ; 7 . 

age Bad Ttailvoad) “ ‘eel aaa $100 |2053|160 |161 158% 159x, 1595 | 4 7 6/162 re Quarterly) Jan., April, July, October 
Porto Alegre & New Hamburg Bra- { : » | 0 zilian) 6 % dehenhion aaah 1907 173,409 Stock - - 91 | 87 | 894 . : Z c . | . Aad oaMayeul 4Novso : ma500 

°% preference shares... ...... 154,000, 20 xi} 71 5) 5 2 
ProOn. Vithsk dbs | 5%g.b Russia} 4,380,500) 100 /100 |102 103 102 102 | 102° | 4 29 g/l04 /101 | 5 Oct.88) 5 Apl.89 5 ae ; pee 
Do shares............J red. by 1953] 1,466,060, 20 | 20 | 21 | 22 | 20 | 21 | 208 | 4 15 3) 22 | 20 | 5 Oct.88, 5 Apl.89) 5 P . | a 
he seeders _Natenci (+! 340,001 100 {100 {106 |107 105 |106 | 1054 | 6 14 6/109 /105 | 7 July88, 7 Jan.89) 7 July89| 7 Jan.90 
u’Aprelle, L. Lake and Saskatch. | oie ak 3 Feb.90 

’ ee Ist Mortgage, 1911 ............ 500,000) Stock 100 |106 107 103 106 1064 | 5 13 3,107 |104 + g9| 5 Augs9l : Fb 90 
Quebec 5 % Prior Lien bonds......... 200.000! 100 |100 [102 |1U3 LOL 402 | 1024 | 4 19 9103 |100 5 Feb. 8 14May90 

Do 5 % Income Bonds ..............- 676,000} 100 }100 | 30x; 31 | ee 29) 273} .. | 344) 27 eve S 
sbec and Lake St John Ist mort Lae se ie 90 
re micke SN scenes Es 780,000; 100 |100 | 95 | 96 | 95,95] 96 . | 97 | 95 ve | vs a» | Sdn 
ife S ‘ri i n b | } 

inion ee Stock 98 |100 | 964 963! 974 | 5 3% 9100) s4| 5 Oct.88 5 Apl.89) 5 pce ; ‘n> 
Rhymney Perpetual 4% Deb. Stock... 127 |27 124 |124x) 124g | 3 4 6/129 a 4 July88 4 Jan.89) 4 July | 4 Feb.20 

PeLETENCE .....sscesseeeeeeeeseees 117 j417 [116 (116 | 117 ce i og g pe see +90 
Seana and 1424|142} 1375 1374) 138 | 5 78 6/1644 1374/10 Aug.88 9 Feb.89 10 Aug89, 6 Fe 

Riga-Dunaburg, guar. th te, a | | Ll 

ceva ieaise ones A 174) 18 | 17 | 174) 174; 5 2 Ol 18 | 165) 4gOct.83, 4$Apl.89 at peda. 90 
Rio Claro Sao Paulo, Lim , 5 % debs. 110 jL11 (103 \L08x} 1105 fill 1023 - sin | re 

DO Riser cacneisineasnsenierser onsen Ady} 213, 113) 113) 118)... 12%, 108 + 9a! g Jan.89| 6 July89| 6 Jan.90 
Rio ie Janeiro & North 6% deb. 1948 97 | 93 | 96 | 97 | 974) 6 6 O19} 95 | 6 Oct.88 6 Jan. 2 

Do Principe do Grio Para divi- 9| 5 Apl- ston B44 eee ........ 66 | 90 | 86 | 89) 893} 4 76 9 90) Biz]... | 5 Apl.8 5 Oot. B95 May90 
Rohiikund and Kumaon, Limited ... , LA7x/LAS [L1G )117 | 1174 | 4 6 O18 {110 | 4 Nov.88 4 ¥ 38 6 Feb.89| 6 Augs9 

|| Ross.and Monmouth 6% pref.shares| 80,000} 20 | 20 | 32}| 33 at ° “t 3 e : i “7 ¢ foe eeu one *, for 88 j for, 89 
inary shares.................. i 33) 4 $s} 3 t|4 ae 3 A | syelBardinian33Zobi, A SS 124] 13 | 22] 124) Bal 4 76 0 oS | thre Onb.oe) 2 a 5 eyed Jan.90 

I) Bosscobligationsserice 7. 124! 13 | 12 | 125! 125°] 4 26 of 13 | 11g] 3 July8s! 3 Jan. 
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Do 6% camel stock .. 
Oregon & Calif. 1st mort. 109 

Do4} {Gold Bds.,1913 
Do Capita. Steck 

112 | 
| O24 52) 61) | 584 

5 % gid. bds.! ... | 

121 

Perkiomen 

Phil. & Eric 6 % gen. mt. j130 | 

116 

Piraeus, Athens,&c.,shrs! ... ic ee 
De 6 % Ist mort. bds| ... | ... 
Do 5 % mort. bonds...) ... i‘ 

Pittsbgh & Connellsv ille 
Pitts, Cleve..& Toledo.| ... | 

Pittsbgh F. W.& Chic. | 

1133 
118 

Bi 
s3 [124 
" 

RAILWAYS gi i¢gle.¢]¢ 

SiEIS\E|S 
mista sis 

| | 
N. W. Argentine ......... | eh | Sv iw 
Do 6 » perp. deb. atk.) . | : ve | ove 
Beware . LAL 104 fiz 

- Ol} tat pref. | 78 | 36 | 80 m ie 
Uruguay ¥ ond pref | 57 | 14] 59 61 

Do ORDINARY SHARES) ... | ... | 13 144 
Ohio& Missiesip. Ist mrt.) 95 | 91 | 964) 964! 
MIE cad ick ceescactceak 93 | 724] 90 | 744] 909 
Do OrpINARY ......... | 36 | 203] 334) 225) 264! 

Oldham, Ashtn., & Guide ; 193 " 13y ie 15 | 

Ottoman 6 % bends ...... 129 ‘1113 ny LO2HL13 102 
Do 5 % debs., 1910...... 102 97 7103 | 98 
Do 1910 (Seraikeny) | 99 | 93 [100$. 95 {103 
Do, 1910 (Tireh) ...... 98 89] 99 | 92 1100 
Do 5%debs., 1886 |... |... Ju. |. 4S 
Do 5 % debs., 1883 ...) ... |... Po. |. 5 
ee Oe ' 10 63] 13} 9 

Oude & Rohil. 4 %deb....) 0.) 0 J... | ind 
Palermo, Marsala......... 11s | 15] 18 | 15 16 | 
Panama genl. mortgage..'114 108 

| | 

Do 6 % subsidy sanibeahiihe 108 jto2 
Paraguay 5 % debs....... 

}| Paris, Lyons, & Med. 3 % ist 15 ig 16h 

_ THE INVESTOR'S MONTHLY MANUAL. 

Do3 % “Fusion Nouv.” | 159 144 16 | 143] 16 154 | 1 
Do SHARES...............! | 504, 46 $151 py) 4715295 49/56 oe 504 

Paris and Orleans......... 54h 524% 53y) OD 4! 514155 5) 53 
|| Pennsylvania genl., 1910133 125 [133 |125 ]134 128 [132 1274 
Do 6 %, 1905 .....eece: 127 121 [126 (1183)127 |1228]126 1204 
SS) 4 ee 125117 [1255117 126 1113 123 120 

133. 128 

Phil. & Read. 6 % mort. ses 127 ‘117 [129 |12481131 1249 
|| Do6 &% improv.......... 1110 |101 |112$'104 |109 108 110 |!04 

Do ge. murt. 1953 . .| AG a Py 
Do 5% Ist pref. bds..| ... |... |... | of j. | 96; 794 
_ BOA BEST «2... se000e | see | ove Bove P | 82 | 58 

© 3rd pref ..........| eS 62 | 474 
Do ease Sreck..... | 264) 10 363! 17} 34sl2248 253, 197 
Do deferred inc. bnds. 7h 33 124 _ ute 73 om 3 

) ‘ 
flog ‘1024 

132197 
120 112 

127 
113 

163} 153 a ee . |154 149 |160 {150 [159/153 
Porto Alegre & N. Hamb. 

6% deb. stock......... '104 | 723]103 | 93 ]101 | 92 [103 | 90 
Do7 % preference ... | 8; 6] 10 7 

Pro. Orl. Vitbsk. BY LWwds./100 | 94 974) 91 992) 8641035, 98 
Do shares................ | 20 | 18] 19 | 174 19 | 16 | 21 | 184 

Puerto Cabello, 7°% dbs... |... J... | -- [LO |LO$ [113 105 
Qu’Appelle 6 % Ist mort. | 

Re eee ee Pet AG Pe 
Quebec 5 ¥ Privr Lien ‘| 34 224 314, 20] 97 | 95 1025| 939 
Do 5 % Ine. bonds . Ae lass Bors ve | pe 

Quebec & L. St. John...| ... | a see | ones 
_ as “ae Fran. Capital, 

FOU MBUOK ., Se soceree estos hos | 92 |105 [10091110 |1003}108 | 98 
|B iyi stk.../112 105115 107 1225) 110 [127 120 

i 6 % preference...... 157 iL 50 [160 |15251163 (1545 

Do Orprnary ........... 1924178 J183 |15047204 1494 2023) 149 

a Dunaburg 4} %......| 174) 15 16 | 

Rie Claro Sao Paulo, 5 Zo - 
0 shures 

Rio de Janeiro & aoe 
Do Principe 5 % bonds} 

und & Kuinaon...| 43) 3} 
& Menimth. pref....| ... | 
erdinar 

al Sardinian 3% A... 
3 % obligations B... 

Wer ee weewweweel cae 

134| 12 
133) 12 

14 18 | |} 144 
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BRITISH, COLONIAL, AND seunenaieeee RAILWAYS—Continued. 
—— ~-MARKET PRICES IN 

: 1888, 
—_ je J LL — —— 

ee The Markets where chiefly 

Price, ADDRESSES dealt in. 
Dec., 
re. * Dealings Limited. 

10} 15 George street, Mansion House, E.C. oe 
1184} E. Woods, Ch. ; C. Knight, See. 
118x '70&71 Bishopgate Within, E.C. Ch.Grey Mott, London.* 
863 | Chairman; J.D. Kennedy, See, 
564 | | 
13° | 
98 Cincinnati, U. S. Transfer Agency—W illiam! New York, London. 
874 | st., New York. Engl. Comm., 49 Lime st. | 
23 | John M. Douglas, Receiver. 
14 (Manchester, SirE. W.Watkin.Bart..M.P.Ch. ; ;| Memabesten: - 

| Edward Ross, S. 
123 |Transfer Office, 88 Cannon street, E.C. ties 
136 | Transfer Office, Montreal. C. Drinkwater, Sec. | 
102x — —Portland, Oregon. G.H. Andrews,Sec., London. 

4} 1123 |Winchester House, E.C.—Rt. Hon. D. R. 
= | Plunket, MP., Ch.; Thos. H.Cooke, Secretary. London. 
> } 

1014 | | 
100 
101 | 

234 | 
1044 29 Martin’s lane, Cannon street, E.C. a 
14 |Agente- —Railway Share Trust, Bank bldgs, E.C, London. 

106 ‘Agents—Messrs Melville, Evans & Co. ., 79 Lom- enon 
| bard st., E.C. Address——37 Wallst., N. York. 
|Agents— Messrs Morton, Rose, and Co, | 
\L0 Coleman st., E.C. E.M. Underdown, Ch.|H. L. White, Sec. ] 
‘88 Rue St Lazare, Paris. Paris, London.* 
M. Andral, Chairman. M. Couras, Seerctary| 

16} | 
53g | j 

54, Lacroix St. Pierre, Ch. Heurteau, Sec. 8 Rue de Londres, Paris.] Paris, London.* 
131 233 South Fourth street, Philadelphia. London. 
123 |London Bankers-- London Joint Stock Bank. London. 
125} we Agent, W. T. Powell, 1 Drapers’ gardens |London and New Y ork. 
111 , Geo.B. Roberts, Pres.; JohnC.Sims, jun.,See. |New York and London. 
543 Mileage Pennsylvania Rail. , 2,370, and mileage, Lond. Philadelphia, & N. York 

| of subsidiary Pennsylvania Co., 3,403. 
1104 Interest payable in New York. —S. B. Liggett, | ‘London, 

103 

163 

Secrevary. ee ee 
Office of Philadelphia and Reading,43 Coleman London, 
| street.—U.S, Office—Norristown, Pa. 

131 Leased to “ Pennsylvania.”—Agents, Messrs) London. 
J.S. Morgan and Co. J. N. Du Barry, Pres. 

126x Address—227 South Fourth st., Philadelphia. ak 
105 |A. Corbyn, President, Albert Foster, Sec. London. 

Oix | 
2 | 
59k | 
495 | 
20 | ts hiladelphia, London.* 

Philadelphia, London.* 74 | 
5 ‘London, Agents—Messrs Rodocanachi, Sons! 

105 | and Co., 29 Finsbury circus, E.C. | 
\ 

132 |Agents—Messrs J. S. Morgan and Co. |London. 
114} |London. 

(Office, Pittsburgh, Pa.,U.S. Agents, Winslow, London. 
161x Lanier, and Co., New York. J.J. Haley, Sec. 

90 '110 Cannon street, E.C.—C. Coote, See. |London. 

7 (|Capt. J. Rennie, Chairman. | 

101 |Agents—Messrs Thomson, Bonar, & Co., Old, London. 
204 | Broad street, E.C. |London.* 

109 |T.C. Saunders, Ch, 43 Broad st., E.C. A. Bliss, Sec.] London.* 

London Agents—Morton, Rose, and Co. | 
| 

102 5 Great Winchester st., E.C. | London. 
a IE Dent, Pres. ; T. Lindley, Sec. 
aoe, Ross, Pres.; J.G. Scott, Sec.& Man. 

15 Old Jewry cnambers, E.C.— Viscount Gort, London. 

864 | Chairman; U. P. Harris, Secretary. 
Cardiff. —Capital expended, 1,511,958/. John Bristol, London. 

| J. Boyle, Chairman. W. Fairlamb, a 

7! | London Agenc —H. Newson Smith, 37 Wal- |London.* 
| brook, E.C.—E. Mertens, Sec. 

2 Moorgate street, E.C.—C. Carrington, Ch London. 

C. W. Cattley, Sec. 
100 3 Queen street, E.C. ‘London. 

110 a Gresham House, E.C. Maj-Gen. Trevor, Ch E. L. Marryat, Sec.) London. 

314 St Mary street, Ross. Monmouthshire. Hon. Kk. London.” 

34 | Henley Eden, Ch. ; J. E. 8. Hewett, See. | 

11g C ‘ompany’s offices, Rome. London. 

12 (8 Draper's gardens, Throgmorton street, EC. London 

Marquis 5. de Villahermosa. E. Segre, Ma naging 
te—C. de Tivoli and 
ector ; B. Beaso, Sec. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 

PRICES OF THE Last yrs. |PRICESOF 
C aPITAL. MonrTH. divs. yld.| 1890. DIvIDENDs. 

Besi- Lat oat | Last F NAME. Share eiesigisz at Latest} ¢ | 3 | our. 
Subscribed} or 5 S é 5 | 3 med Price. < . Rate per Cent. per Annum, 

Stock; | 6° |= / 3/4 PerCent.| = | 3 | “Interim. Interest. 
Sst tka! me £8 "ee | Ty 

Royal Sardinian, 5 % pref. shares ... 597,900; 10/ 10) 114) 12 | 114) 11 11g | 4 5 0) 12 103) 5 July88| 5 Jan.89 5 July89' 5 Jan.90 
ORDINARY SHARES ............... 398,600; 10 | 10 | 114) 119) 114! 11g) 113 | 4 22 3) 11%) 104, 5 July88| 5 Jan.89) 54July89| 5 Jan.99 

Royal Swedish, Limited (Asstd. Pro- ‘ # i ; 
prietors in) debenture stock, 5% 181,500} Stock |100 |1044/106 /193 |1044; 1053 | 5 5 3/108 (103 Sx'; Nov 88/534, May89 57; Nov89 5,5, May90 

Do preference shares ............... 132,000 4; 4| 4% 5) 44) 49) 44155 Oo O} 5 | 4 vs SuyOs 4/ July 87 4/9July88 4/9July 89 
Do OrpINARY SHARES ............... 450,000 5| 5 4] vs| vei 2 nil, nil. nil. nil. nil. 

Royal Trans-African Ist mort. bds.| 1,451,320) 100 |100 | 94 | 96 | 92 | 94 | 93) 5 8 23! 9% | $2 | 5 July88| 5 Jan.89) 5 July89| 5 Jan.90 
Sagua la Grande 7 % obligations. 44,800) 100 |100 |1034)105 |102 |l034) 1044 (6 15 9) 108 102 | 7 Novs8) 7 Mays9 7 Novs9) 7 May90 

1 Dec.89| 1 May90 St John and Maine ...................0+ 6; 33 | 274) 1 Dec.88| 1 Jne.89 550,000) Stock |100 |284x| 324) 273) 324) 28 | 
Do 4% Deb. stock ..........c0c. 100,000} ,, {100 {100 |101 | 98 j10l | 99 4 Nov89| 4 May90 

St Joseph and Grand Island 6 % Ist 
Mort. Gold Bonds red. 1925...... $7,000,000) $1,000|2054)109 1104) | 6 Nov89| 6 May90 

St Lawrence & Ottawa str. 1st mort. 200,000/ 100 |L00 |1013/1014) 99 | 99x) 995 91014) 95 | 4% guar.) by Can. | Pacific. Jne.&Dec. 
St Louis & San Francisco 6% 1st mort. 

6 

4 
4 

109 j110 | 110 | 
4 

(Missouri & Wstrn. divisn.) 1919} $1,090,000) $1,000/2053}115 |120 {110 (115 | 1184 | 5 6120 1110 | 6 Aug88| 6 Feb.89| 6 Aug89| 6 Feb.90 
5 

oO 

Do 2d mort B& C, 1906........ ...08. $5,166,500} $1,000/2054)1074)110 |105 |1074! 1165 7 Gj\115 105 | 6 Nov88| 6 May89| 6 Nov89| 6 May90 
Do 7 % (minimum) preferred ......| 10,000,000} $100 |$100| 65:| 68 | 63 | 654) 67 nl 68 | 363) 5 Oct.88) 2 Apl.89) 4 Oct. 89} Apl. 90 
Do ComMON STOCK..............0.0000 10,500,000; $100 |$100) 354) 38 | 33 | 354) 36 nil, | 38 | 15 nil, ni nil. nil, 

St Louis, Ark. and Texas, 6% 1st mrt. 
gold erts., red. 1936 $13,675,000} $1,000/2053| 984| 985) 96 | 96 | 994 we —: (100} 88 

5 

0 gl0l | 97 

8 31103106 | 6 Nov88|} 6 May&9 
0 

6 Apl.88| 6 Oct.85] 6 Apl.89} nil since, 
Do 6% 2nd mrt. gold erts., red. 1936) $9,529,000) $1,000/2054) 30 | 32 | 28 | 30 | 32 és 323/ 24 ‘it iad sk ‘in 
Do common stock ..............0000.08 $11,950,000) $100 $100; 7 Bie se 6 a 8} 3 . ase sao a 

Et Louis Bridge7%1stmrt.gld.bs.,1929| $5,000,000) $1,000|2054)1374)140 135 |1374) 136 | 4 18 6/140 {133 | 7 Oct.88) 7 Apl.89) 7 Oct.89| 7 Ap).90 
Do first preferred stock.. ............ $2,490,000) $100 |$100)1134/1134)110 |110x) 1134 | 6 9 0/1133/109 | 6 July88| 6 Jan.89) 6 July89| 6 Jan.90 
Do second pref. stock (3 from 1¢$4)| $3,000,000) $100 |$100| 564) 564) 54 | 54x) 565 | 5 12 0} 564) 524! 3 July88| 3 Jan 89| 3 July89| 3 Jan.90 

§ Paul, Minn. ,& Mani.44%con.mt. 1933/$13,651,000| $1,000|2054| 104 105 |103 |103x! 105 | 4 7 6/105 |102 } 44Jne.88) 44Jan 89) 4)Jne.89| 44Jar.90 
— — Meuse, leased to Grand 

ntral,54 % preference, further 
division ea x on old share 199,910! 10 | 10 | 134) 133) 13 | 13 | 134 | 4 4 9) 134] 12 | 54July88) 54Jan.89 ShJulys9 54Jan.90 

Do ordinary shares .................. 597,140; 20 | 20 /104 | 11 | 10 | 103) 104 | 4 G S) 114) 10 | 2 Oct.88) 2 Apl.89) 24O0ct.89) 2 Apl.90 
San Paulo(guar.7 % on2,650,000/ until | Bs 

1948 by Brazil) 54% perm. deb.stk. 750,000|Stock |100 (130 (131 {128 /128x) 131 | 4 6 O1R6 |125 | 54July8§) 54Jan.89| Sho uly89) 54Jan.90 
I octaves cemencnenbcinteteabicd 2,000,000; 20 | 20 | 44x) 44 | 42 | 42x} 423 | 7 2 9| 463) 40 \124O0ct.88)12 Apl.89)18 Oct. 89)12 Apl. 90 

San Paulo& RiodeJaneiro6 % debents. 
Saiallieenentouies te 1905... 461,100} 100 (100 /108 |110 (:06 {108 | 1073 | 5 6 |110 {100 | 6 Oct.88| 6 Apl.89) 6 Oct. 89) 6 Apl.90 
Do 6 &% deb., 2nd series, red. by 1905 142,600; 100 100 |108 {110 (106 /108 | 107 | 5 6 O)110 {100 | 6 Oct.88| 6 Apl.89 6 Oct. 89| 6 Apl.90 

Scinde, Pun., Delhi, Ann. “A,” 1958... £71,096} Annujity | 244) 244) 24 | 24x) 244 | 4 2 O| 25 | 24 )9/11Jly88)9/11Jan89|9/11 Jly 89/9/11Jan90 
Do 1/ (less 1/83 Sinking Fund Bdsy £300,264 Annulity 28 | 28 | 278274x) 274 | 3 7 6} 29 | 27 \9/1 Jly$89/1 Jan89/9/1 Jly89/9/1 Jan90 

Severn & Wye & Severn Bridge | | 
guaranteed debenture stock 75,000|Stock |100 |119 |121 j117 119 | 1219 | $ 8 6)121 |116 | 4 Aug88} 4 Feb.89) 4 AugS9/ 4 Feb.90 

Do 4 % debenture stock ............ 246,191; ,, (100 | 95 | 96 | 94/95 | 95 | 4 5 6/98 | 94 | 4 Aug88| 4 Feb.8%) 4 Aug89) 4 Feb.90 
Do preference stock, ‘‘A” ......... 50,000; ,,  |100 | 494) 504) 495 504) 504 | 2 O 6| 594, 48 | 2 Feb.86| 1 Aug87| 1 Feb.89| 1 Aug89 

Do — ee ences 107,467; ,, |100|16|19|16}19| 19 ; 234) 14 a a es de 
Do oo EE csiouns 298,269} ,, |100| 7} 8| 7] 8| 8 we =| LNG] 4 aa ss se 
Do Orpinary STOCK...........0...0+- 167,348] ,, (100; 6} 7}; 6} 7 7 i 9/ 3 vind ain i eae 

Shrewsbury& Hereford6 %rent charge 
__;ftk (Lon. &Nth-West.&G.Westn.] 625,000], |100 |i81 |185 /181 185 | 185 | $ 6 o|185 |181 | 6 Aug88| 6 Feb.86| 6 Aug89) 6 Feb.90 

Sicilian Rly, L., 6 7% Ist mrtge. debs.| 219,200/ 100 /100 | 96 | 97 | 95 | 96 | 97 | 6 6 S100 | 95 | 6 Augss) 6 Feb.89| 6 Aug89| 6 Feb. 
myrna & Cassaba 5 % Ist mortgage 

redeemable debentures ...... vied 529,300} 100 |100 |105 |106 104 |105 | 1045 | 4 27 9/106 101 | 5 July88! 5 Jan.8¢| 5 July89} 5 Jan. 90 
Do 5 % red. mort. deb. .......-....., 500,000| Stock |100 |102 |103 |102 103 | 1024 | 4 18 3/105 |100 | __... .. | 5 Oct.89} 5 Apl.g0 
Do 7 % preference 125,000] 20 | 20 | 26x} 27 | 25 | 26 | 264 | 5 8 3] 28%) 25 | 7 Nov88| 7 May89| 7 Nov89| 7 May90 Do 7 % Orpinary ................| 393,740 20 | 20 | 20x| 21 | 19 | 20} 21 | 7 © 6| 233| 19 | 7 Now87| 3 May8t| 0 Nov85| 7 for 89 

Somerset & Dorset Bath Exten. 5%.) 360,000|Stock /100 |1104/112 |109 |1104) 109 | $ 10 |112 |109 | 3hOct.88| 4 Apl.8%} 34Oct. 89) 44Ap1.90 gon nomane NN igi 652,294 ,, (100; 6| 7 | 6; 6 nul 7) 5) nil - ult. ™ 
| ia 100.0008 nel fos 947,200| 200 200 |112x|113 112 113 | 112 | 4 17 3$/L16 |111 | 6 Oct. 88) 6 Apl.8%} 6 Oct. 83} 6 oe 
Sth. Austrian 3% oblig. red. in 90yrs.| 67,597,060} 20 | 20 | 13 | 134] 13 | 133) 13 | $ 19 0} 135/12 ¥4) 2BJuly8s 2h Jan. —- be ApL.90 Doth stile, 1871 (series X) red.1969 ss > = ~ oe iia 12 ae 4 Z daa 124) sy a yee 1 ay 89 1 My90 

oe shevedusasénoonsunannbedioweke ) , oe py \ } . 8. Eastrn, Lon. & Grnweh, 4% deb stk! 131,260] Stock |100 [127 |127 |125 ae A : 4 o}128 125 | : ee 5 Apia a ‘cae 

Do oe oes | _ sersa0| {loo | e4"| a5 | 83 | at| ea fs 6 | 86 | a8 23July8s| 23Jan.8:| 2jJuly89] 23Jan.90 ie *! 3,1993515| 7 {100 129 /1294/127 |127x, 1205 | 3 $ c|1304127 | 4 July88| 4 Jan.8+| 4 July89| 4 Jan.90 
Do - 59 ee 4,342.440| » |100 |159 |1595)157 |157x 1594 | 8 3 £160 |157 | 5 July88] 5 Jan.8¢| 5 July89} 5 Jan.90 
Do Reading Annuities .............. 800,000] 20 | 20 | 31 | 314) 305/303x; 31¢ | 3 7 5] 314) 3041¢}July8S|1}}Jan.8: |x} July89}1q;Jan. 90 
Do consolidated guar. 44 % perpe | _ 984,300|Stock |100 |140 [1408 138. [135x\ 1408 | 3 5 3|141 \138'| 4}July88| 44Jan.8t| 4hJuly89} 44Jan.90 Do li iy ene 70, ° 9 11395 1363 137x| 136; | $ 5 {1140 |138 | 44July8S| 44Jan.8¢| 44July89| 44Jan.90 De consalidated 5, orem ”| Sauna)” lnop lias (use [sss jleSel tee" | 3 2 clisr {iss | 5 Julyes| 5 Jan.8| 6 JolyO0} 6 Jan$0 
Do 4 % Vested Consens | “Sones Inno lane nsealine |iseal 126, | $ 4 clizy [24 | 4 July8s) 4 Jan.8| 4 July89} 4 Jan.90 ees ested Companies stock ...| 699,000) ,, 4, x oak! sas Gaal & Aneel 6}Feb.8| 3 Aug89| 6¢Feb.90 RDINARY Stock (Act 1889) ... 3,146,700} ,, (100 133 (133 |130 |131 130 $15 $134 264 ug _ 34Aug89 34Feb.90 

ieee 3.188900| .” {100 (160 [1603 158 {158 | 1583 | 3 2¢ <|l6a,llo7 | 6 Augss| 6 Feb.st! 6 Ang] 6 Feb.90 
Do deferred ord.—div. after pref..| 3,189,980] ;, [100 |1053'1063'1033 1043) 1034 | $11 51078) 97) 4bKeb.87) 4bFeb.St oe ae ApL9O 

Southern Braz. Rio (6% deb. stock.) 983,626} ,, [100 |104 |105 \103 /104 | 104% | 5 17 U/L05 | 92% 6 Oc 88| 34 ‘ADL 8S 4 Oct.89| 4 Apl.90 nee Bal ORDN. guar.7 f 600,000} 20 | 20 | 15 | 15g) 14 | 154) 14 | 5 8 5 158) 10 | 6}0ct. P 
uthern ratta, L., guar. 4% ti 

-90 piniiof 1890, then 348 dof profits! 3,500,000] 100 |100 |116 {116 /112} 113x! 112g | $ 20 s}118 1124) 4 Deo 88 $s a sual 90 
Do dif. stock | 200000] Stock 100 139 sit nia 36 | 13 | s“ c{iBi nif | <*Oon se] 4 -ApLse| 4 Oot.9] 4 ARLES sence eels) Stee BB) SH UR Ht (2 2 Sf MLS ibe be nl or ate WS eee ereeeeeeenseseesesessceseces > ’ 

| 
oe ae a AF il) eben hee set ae eats | ot um | anne Se S| sha ane 

. ° 4 "Oe ’ y > ‘ - ‘ > : 2 A South Italian, 3 % obligs (Italian tax)} 26,176,500} "20 | 20 | 1241244) 128) 124) 123 | 4 4 6{1234 118) 2GOct. 88 ast 3 Oct. 89 6 Ap 90 8. Pacific of Cal. 6 % 1 mort. 1905-12/$32,431,500'$1,000|2054 117 |118 116 117 | 117 | 4 24 9{120 \1154) 6 Oct. 85 39| 4 Sep.89} 4 Mar90 Swedish Central, Lim, 4% deb, stk..!' “323,833| 100 |100 | 81 | 82} 80} 81 | 79 | 429 <s| 82 | 78 | 4 Sep.88| 4 Mar89) 4 Sep-S") 5 4799 
Do 5 % pref. stock .........cccscesee vee] 216,098} 100 |100 | 26x! 27 | 25 | 26 | 27 Se) a nil. 
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1886. 1887. ) 1888. y 1889. Clos. | The Markets where chiefly hie AY ; ieee 1 ta | | RAILWAYS. ? S12) Ee] | ¢ [Price ADDRESSES. | dealt in. ee 30 al EIS Ee ec., 

ElAle|s ma | 1889, | * Dealings Limited. i ! 

ee § % re. 113) 103] 119) 103}11,%| 108] 124! 102) 114 t 
ORDINARY.......-.-.. 113] 941 103] 10 frog) 93) 113! 93] 11 RoyalSwedish 5%db.stk./112 |107$1111 (106 {113 109 {113 1053 1064 |136 Gresham House, Old Broad street, E.C. London. 

\E. Ayres, Chairman; G. A. Hillier, Secretary. ; Do preference ......... 4 | 3] 4 | Si} 44) 39 44) 4 4} | y Secretary 
Do ORDINARY........... oa 4) otal al al al 8 af Royal Trans-African parse en ewes | ++. | 95 | 91} 99 | 91 | 954 Carlos Lopes, Ch.; C. Casti'le, Sec. and Agent in England, 5 Throgmortonav., Ret Sagua la Grande 7 %oblg.|107 {103 |107 |100 |110 (103 1110 104 | 1055 |Agents—Colonial Company, 16 Leadenhall st. London.* E.C.] th ae | 

| | {El Conde de Casa Moré. B. Del-Monte. Pea St John and Maine........ 44 | 27 | 43 | 30 | 393; 29] 386 | 28] 33 (40 Old Broad street, E.C. London. ; Do 4 % deb, stock vai MARA baat oh Ce oie | = ‘ |Geo,. Wedd, Cha rman. C. Bischoff, Jun., Sec. Y 
\Office, St. Joseph, Mo., U.S. Transfer Office, London. 

107 | New York. Interest guar. by Union Pacific 
97x 5 Moorgate st., E.C.—C. D. Rose,Ch.; T. A. We lton, Sec.] London 

St. Joseph &G. Island 6% 
lst mort. gold bds.| ., . |L12 | 94 

StLwrncekOtt6%st] mrt.) 864) 75 | S6¥! 82 
St Louis & San Francisco} 
—6 % Ist mort. 1910...)125 (107411223 116 
Do 2nd mort. B and C117 |1054{115 ,102 

a 

- - TE RT RTS aR Gag RAN i RN RET a he Bs RNAS FF 1093 10134111 105 
913/ 81 | 98 | 87 

| 

125 |112 [125 115 120 (Mills building, Broad street, New York, and London and New York. 
125 |102 }120 105 110 | Temple building, St Louis, U.S.—Edwd. F. i) ; 5] 

Do 7% preferred ...... 74 | 40} $83| 64 | 76 | 653] 69 | 393] 40 | Winslow, President; T. W. Lillie, Sec. 776 ie 
Do Common Srock.....| 37 | 20 | 46 | 30] 38 | 25 | 27 | 163) 164 | miles. p 
St Louis Ark. ond Tex. ... [1074; 92 1102 | 80] 91 | 

| 
Do 6 % 2nd mort....... 49}) 313] 40 | 26 | 29 
Do Common Stock ...| ... |... J... |... | 18) 1OP iL | 5 8 | 
StLouis Beidge 7% istmt,133 130 ]138 }1323]140 \133 }142 1344] 1374 ‘Agents—Messrs J. 8S. Morgan and Co. ‘London. 
Do first preferred...... (109 \100 }109 {103 }110 
Do second preferred...| 54 | 46 

St Paul, Minn. & Man...| ... | ... 
Sambre and Meuse 54 % 124) 114 

103 }1184 107 
54 | 50 | 58) 51 
101¥/ 99 }106 | 99 
13 | 114) 135, 12 

1124 :Leased to the “ Wabash ” & “ Missouri Pacific ” 
54x | Companies. 

103x Agents— Brown, Shipley & Co. % 

13 |10 Moorgate street, E.C.—William Austin, London, Liverpool. 
Chairman; A, Snellgrove, Secretary. | 

54 | 50 

124) 114 
OPER ELE TRIE AOS NOTE REN 

Do ordinary ............ 11 | 941 108} 93} 12) 10] 12) 103) 11 aed Ee 
San Paulo 54 % deb.stock 134 [128 [1354130 |133 131 }1374.127 | 1284 111 Gresham House, Old Broad street, E.C. London. fe 

Py (G. A. Hillier, Secretary ; M. RK. Smith, CA. 4 f 
Do SHARES............... 413) 393] 45 | 393] 45 | 399) 504) 40] 414 | ; rie 

San Paulo and Rio6 %...\110 {105 }1094 1043/1094 1033 111 (1004) 103 Agents—Messrs Louis Cohen and Sons, E.C. London. i! 
{ | 

Do 6 % 2nd series ...... 110 |105 {109 {105 ]1094|104 J111 102] 103 | Do do do bi 
Scinde, Punjab, Delhi...) 233, 224) 24 | 224] 25 | 23 | 25}, 24] 24}x) ‘London. j 

he 233) 23 | 244) 223] 263) 244) 252) 253] 284 Purchased by Government.—Agents—Bank of Englaad.] | 
a a _ || Severn & Wye & Severn) | ly 

| Bridge gua. deb. stk./114 |109 }114 108 115 110 122 ee i 119 |Lydney, Gloucestershire.—W. C. Lucy, CA. ; Bristol, Cardiff.” 
|| Do 4% deb. stk.......... | 92 | 85 | 90 | 773] 88 | 75] 98 | 86} 97 | Thos. Linton, Sec. | 

Do preference A. ...... 57 | 474] 48 | 30 | 35 | 25 | 62 | 30] 595 
Do do ies 32 | 241] 244! 12] 15 | 10] 31 | 15] 234 : 

Do do ae I5| 9110] 6] 8| 4]17!/ 7] 114 
Do ORDINARY ......... 6| 4] 6] 2] 5] 2} 12] 3] 8 

Shrewsbury & Hereford 167 |159 [168 |162 181 |Great Western Railway Office, Paddington. | 
J. Wait, Secretary. 

994 |144 Leadenhall street, E.C.—C. G. Mott, Ch. ; F. E. Hersee, See.) 

185 |1664}182 (173 
——— 

Sicilian Railway 98 | 95 }101 | 94 
Smyrna & Cassaba 5% Ist “ 

| 
mort. deb, ............ 104 | 994105 | 983]105 '100 107 1024] 105 |7 Great Winchester street, E.C. Hi! 

Do 34 preference | 341 35 | 8 | 35a] 384, 96 | 30 | 37 | 3S Fohntewart, Ch.; R. Pearce Se. a ij elerenve..... O43 26 201] 24 20 263, 29 22} | af : eee, = Tein } Se AY oni Ste) OO Los! 101 [108 (102" [11021105 | 1104 |Glastonbury ; and 17 Victoria street, S.W.— Bristol, London | Orpixaky 7\ 4[7| 317) 4 8) 5] 6 | W. Waring, Manager ; R.A. Read, See. | | 
EAE «+..0- oa 1109 11164110 | 112. |Agents—Messrs Baring brothers an 0., London. : Sth. & Nth. Alabama 63)114 |109 115 109 [114 |109 "| Suleouaie street Within, F.C. 

South Austrian 3% obl...| 13 | 122 12) |Agents—N. M. Rothschild & Sons, New court, London, &c. t 123) 114] 124/ 11 1244 114 
‘ . ‘ a3} 76 21! 214) 124) 112} 12 E.C. Vienna Board: Baron de Hopfen, Pres.) 

- -* ED est 3 i” "st el a ry 11Z} Sy} 1 i Paris Board : Baron A. de Rothschild, Pres, | 

een Gran, 6% eee 117 |LIO |... | ... [182 |127 | 128 [London & Greenwich address—105 Winchester London. 

2 ods 5 Y1BS [134 139F/136 |1535 139 1155 151 | 154) | House, Old Broad st.,E.C. J. W. Brett, Sec. 

” ” ” ” ‘ 318 35 \S.-Eastern—London Bridge Terminus, S.E. London, Manchester, Liverpool. 

: deb an o- s 115 oat Wy 1304121 a sae a I Note--Old main line com London Bridge to Red Hill, Canterbu , Folkestone, 

D ee ai 141 150" 142 159 |147 ]163 156 | 160 | and Dover, since shortened vid evenoaks and Tunbridge—e ief branches 

Do Readi vn : 7 = 26H 29 | 264) 31 | 274) 32 | 2 314 to Reading (from Ked Hill), Hastings, Margate, and Gravesend and Maid- 
eading Annuities ~ 203 195° 138 131 145 1136 1141 | stone. Metropolitan Extensions to Greenwich, Cannon street, and Charing 

pe 4h % oa a a 123 137 127 1403135 | 139 cross. Dividend 6; % in June, 1848; fell to 3 in 1854; recovered to 53 in 
* preference ...|126 |122 2 - ai he 1860; but relapsed to under 3 in 1866. Then steadily improved up to 6% 

| 
- mei! | P J . 

158 HLI3 {lao (12141 126 | in 78 and '80, since lower, being 5¢ in '86, and 54 in'87. Miles worked, 113 |108 ]1235{113 ]130 1219 
1314|1244]135 |124 ]1383/1305 

Do 5% preference...... 140 (135 
Do 4% vested stock, {112 |103 

Orprvary Srock..|129 |117 
new ord. certif. ...| ... ; 

oem menma hf a 

4232. Capital expended, 23,546,000/.—Sir E. W. Watkin, M.P., Chair- 

man; Myles Fenton, Manager and Secretary. 

160 {150 [16431159 | 163 

Ve MAIR OP asia IEA 

Do preferred 151 {142 [155 |147 | eee eee ew eeee a # } 1064 : 

deferred ............ 1134} 923/113 | 949}1142 99 [1183/1042 2 \40 Old Broad street, E.C.—Lieut.-Col. F. D.|London. 
uth ilian 6 %119 |102 }119 |114 [122 |1084)1213/ 99 | 102 40 id aoa ae Ch. Bi sea | 
eee ‘234 183} 223] 199) 212) 174] 204) 118) 118) Grey, eruntnmendinmumaerse*% 

Southern Mahratta, L., 
guar. 4 % till 1890 .. 1053, 99 ]1114/101}{1163)108 }1183)113 

Do 3} % debentures ...| ... Aves Midi i aus 
Do 4% debenture sik.| .. 

Southern of France, 3 

114x /44 Finsbury circus, E.C.—Genl.J.S.Trevor,Ch. London. 

53s Lt.-Col. Thornton, Sec. | 

16} 54 Boulevard Haussmann, Paris.—D’Eichthal, Paris, London. 

3%,| President; M. Fabignon, Sec. da 2 

13255 Gracsshareh street, E.C. Purch. by Ind. Giov. in 1890.] London. 

134, SirR.M. Stephenson, Ch. H.W.Notman, M.-D. 

109 [105 4117 [107 [120 [111 
5 1 16 | 154 16315 

MUI. ditvek donsteians 474455) 47 | 442] 472) 46 | 50 Oye 
Sth Indian 4} ¥deb. stk.|118 [114 [118 jL14 [129/115 [133 {1274 

+}] , Do guar. 5 % by India\130 |125 |132 |125 }135 |128 }136 |13 
Z ‘ —Baring Bros., London. \London, Paris, &c, 

- |] South ‘itali 3 | 128) 12g|12¥] 123) 12 | 124 |Agents—Baring Bros., — 
: Aig 116d 108 119 138 120" ie 1203)115 am ae ae Speyer Bros., Angel court, E.C mee c 

f Swedish Central Ist mt 76 | 65 | 76 [169 | 75 | 69 | 98 | TF 18 (A. Eden, Chairman. Rod. Mackay, Secretary. London. 
16 | 15} 18! 15 5% pref. stocs...... 173, 154] 174) 15 



—————— —__-- 

+ 

THE INVESTORS’ MONTHLY MANDAL. 
ici aaa aan acti acme aire ae 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS-~Continued. 

_-— 

June 30, 1390] 

Dividends on original undivided stock. ——— eas ; 

| PRICES OF THE |Last yrs.|PRICESOF! a 
| CAPITAL. MonrTu. Last divs. yld.| 1890, DIvIDENDs. 
A | Busi- Investor ——__—_. 

NAME. | e Share, _; | bo | a | : 3 “ at Latest # | z ~ Last Four. 
Subscri or 1412/4) rice. te per Cent. per Annum, 

Stock. | 1S = a ia ak PerCent. = a Interim. 

£ = | £3 d 
Taff Vale, 3 % debenture stock, 1889 974,277' 100 100 | 95 | 95 | 93 | 94 94 ces 98 | 93 | = | 3 Jan.90 

Do 4 % pref. stock, 1889 ........... | 1,909,236... |... jLN7 (LI7 1143/0145! 14a | 20 bag! ett tag 
Do ORDINARY STOCK ............6..) 4,442,280 100 100 | 693| 733168} 70} 70 | + | 89}| 65 \15tAug8E 15tFeb.89 15tAug89 4 Feb.90 

EE casinticndinin cites leberncedeed | 180,000; 10, 6 | 12s] 144) 12H) 144) 14h]. | bTg, 2). re .»  |10 Feb.90 
Taltal, Limited, ordinary shares ... 337,000! 5 | 5 | 5s 5b) 5) 54) S5ye5i 4 15 3} 54 44) 5*May88) 5 Nov88 5*May89| 5 Novsg 

Do 5 % Ist charge debs. ............ 100,000; 100 100 1014 /104 1013 103 104} 419 06/1034) | 5 July88 5 Jan.89 5 July89) 5 Jan.90 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- | | | 

vinces of Kozloff & Tamboff,) | \ | 
issued at 743 Y%, redeem. by 1953) —313,600' 100 100 | 94 | 95 194/95) 93 |5 5 9) 95 | 914 5 July88) 5 Jan.89\ 5 July89 5 Jan.90 

Tasmanian Main Line,5 Z guar. now 4) 650,000; 100 100 | 99 (103 | 9331103 | 99% | 3 27 9103 | 93 | 4 Julys9) 4 Oct. 89 4 Jan.90) 4 Apl.90 
Do 5 % pre-pref., lst mort. deb... 100,000 Stock 100 (101 |L = 100 {101 | 1014 | 5 2 9/102 (100 | ony 8 5 July89| 5 Jan.90 
Do 6 % preference stock............... 243,350; ,, (100 | 274) 354) 25 | 354, 25 { 32/25; nil | ail | nil. ; nil, ; 

Temiscouata 5 % Ist mort. deb. bonds) | . 
5% gtd. for 10 years by Canadian) | | 
and Quebec Governments ....| 324,000 100 100/99 100 | 98 | 98; 98415 4 3100 | 97! ‘ks | 5 Jan.89 5 July89| 5 Jan.90 

Texas & Pacific 5%, Ist mort.,red.2000)$21 049,000 $1000 2054 964x' 98 94 | 965, 949 | 5 6 Y 9x4 93 5 Nov.88) 5 May89 5 Nov89! 5 May90 
Do 5 % 2d mort. Gold. Inc. bonds $23,227,000 $1000 2054! 47 | 47 | 43! 44) 43h)... | 47 | 389! at aoe il pm a 

ee $1,100,000, $500 $500) 20 | 20 19} 19}x| 19§ | 213 6 204) 195) 24/8'p.s.Jne.89  10/4}} p.s.Jne.90 
| Yoronto, Grey & Bruce, 4% Ist mort.) 719,000 100 100 1102 102 ICI jlot | 101 4 1 O02) 96 4 July88) 4 Jan.89 4 Julysy) 4 Jan.9) 

i anne] Rail. of St Louis—shs. gr. 6 %| $1,250,000, $100 $100108 108 105 105x! 1083 | 5 24 3)lu9 105 6 July88 6 Jan.89 6 July89| 6 Jan.90 
Union Pacific—Omaha Bridge8 “ster. | 

cru) 8. 8158 9d) red. by1896at110, 258,600) 200 200 115 118 112 115 | 118} | 7 4 6122 112 8}Oct.88) 8LApl.89 8}02t. 89) 8zApl.90 
D>7 5 Nand Grant Ist mort. 1889 $624,000 $1,000 1024/104 105 103 104 | 101 | 6 25 9/105 | 98 | 7 Oct.88 7 Apl.89 7 Qet.89 7 Apl90 
Do 6 & Ist mertgage, 1896-9 ...... $27,229,000 $1,000 (2054114 114 jL1L LLIx| 114g | £10 G15 ALL | 6 July8s) 6 Jan.89| 6 July89| 6 Jan.90 
Do Collateral Trust 5 % bonds .. | $5,317,000 $1000 |2054/105«'106 |L04 1105 | 1044 | 4 14 3/108 104 | 5 Nov88} 5 May89| 5 Nov89) 5 May90 

| Do $100 SKAPRS..............cccccreee. $60,868,500 $100 |3100| 69 | 69 | 65%; G6 | 65z nil, | 70% 637 7 in $82 | 7 in 383 | 14ApL $4, nil since 
Union Pacific, Linc. and Col. 5 % Ist) | 

mortgage, IIB ......ccscseeeeseee. $4,508,000! $1,000) 20531105 106 104 '105 | 1053 | 4 15 9/108 |104 | 5 Oct. 88) 5 Apl.89| 5 Oct.89) 5 Apl.90 
| United N. Jersey Cn. &R1.6%'stl. 1894| 369,200; 100 |100 |107 108 106 (107 1107 | 4 7 3109},L06 | 6 Sep. 88) 6 Mar89| 6 Sep.89| 6 Mar90 

Do do do 190:; 1,333,800) 100 {100 \123 |124 (122 123 | 123 | 213 F124 L118 6 Sep.88) 6 Mar89 6 Sep.89) 6 Mar90 
Uruguay Northern, 5 % debentures 449,400} 100 | 74 | 64 | 64 | 62 | 62x; ... on 65 | 47 | ia ia: | 5 Dec.89 

Do 7 % preferred.........cscsescces- 250,000, 20) 6; 3; 3] gi lgx| 1g... 5| 3| | 5/3 p.'s. Dec. 89 
Vicksburg, Shreveport, and Pacific | pe ee | 

6 % prior lien mort. gold bonds $1,323,000) $1,000!2053/108 1109 {107 1108 | 1118 | 5 11 112 107 | 6 Oct.88| 6 Apl.89 6 Oct.89 6 Apl.90 
Victoria Station & Pimlico (leased by Per Of . 4 | 

Great Western and Chatham and | | ' 
Dover) 44 % perpetual pref....... 130,000 Stock. |100 (135 |... |... |185 | 135 | 8 8 31393135 | 44July88, 44Jan.89 4}July89) 44Jan.90 |] | 

Do ORDINARY STOCK............0.00-- 225,000, ,, {100 272 | ... . (21 | 271 | 3 7 9271 |265 | 9 July8s|t0 Jan.89, 9 July89 9 Jan.90 i 
Villa Maria and Rufino, L.,6 % pref. 350,000} ,, {100 | 95 | 95 | 94.! 94} 96 |G 7 6/101 | 904) ae w+ | 6 Oct.89| 6 Apl.90 |} | 
Wabash, St Louis,& Pac.gen.mrt., 1920) | | | be f 

(Committes Certs.) .........0.....] $23,729,000'81,000 |2054) 563) 564) 503 514) SOR | nil 593° 488. | 6 Dec.83) nil since |} | 
Do $100 pref.share certs.(assest. pa.) 320,000,000) $100 |3100) 35s! 354 31 | 314; 31s nil. | 374 30%) a we | 6 Oct. 81 a 
Do Oxvinary SHare eerts. do {$20,000,000 $100 $100) 174) 174; 153, 154) 153 nil. | 18g) 144) No | dividend) ever id. 

Waterford & Centl. Ireland 5 ¥% debstk 144,385) Stock }100 |... |... | we | ve | oe <a | we | os | 5 July88} 5 Jan.89 5 July89) 5 Jan. 90 
Do 6 ¥% preference stock ............ Gp aa ee ee ws | ae | ee | 8 Dec.83! 3 Jne.89, 4 Dec.d9 24Jne.90 
Do ORDINARY STOCK ..............006. 250,000 ,, j100/ 33)... |... | a) 8h) ef |..la | of ni | nil nil. 

Watertori & Limerick 44% deb. stock 372,974) ,, {100 [1205] ... | ... {1205} 1204 | & 16 61194117), 44July88, 44Jan 89 44July89| 44Jan. 90 
Do 4 % debenture stock ............ 180,809! ,, {100 ‘L114! we ve (ELDA) L114 | 8 13) 6:1094/1064) 4 Julyss 4 Jan 89) 4 July89| 4 Jan.90 
Tee 41% perpetual pref ,1860.. ....| 337,900), |100 /109") ... | ... 109) 109 | 4 J S112" 109 | 44Sep.88 4h Mars) 44Sep. 89 4}Mar90 
De + % preference, 1860 ............ 318,950! ;, {100 \100 [100 | 99 | 99 | 99 | 4 Z 9102 | 99| 4 Sep.88: 4 Mar89 4 Sep.89| 4 Mar90 
Do 5 % preferences, 1872 3[redinbl.]| 109,880 50/50/50... |... | 50| 50 | 5 0 @ 51% 50 | 5 Sep.88 5 Mar89| 5 Sep.89| 5 Mar90 
Do ORDINARY SHARES ..........004.. 597,550 50| 50/17 | 17 \16}§, 17} 17. | nit. | 22 |764%| O Sep.88| 0 Mar89, 0 Sep.89) 0 Mar90 

Waterford and Tramore ............... 48,000; 10/; 10) 45)... 0... | 43) 43/5 5 3 4% 4} 0 Sep.88 5 Mar89) 0 Sep.89| 5 Mar90 

Welling., Grey, & Bruce of Can.7% Ist | | | | | 
mrt. bds.(leas. byG. W. of Canada) 165,500' 100 |100 |101 |102 |100 101 | 102 | 4 5 6103 100 | 33July88) 44Jan.89, 44 July89 12,Jan. 90 

Wellington & Manawatu5 %Dbs. 1905 400,000! 100 |100 {110 {110 ilo7 ‘WU8x, 1083 | 4 ? $)1103'107 | 5 Dec.88) 5 Jne. $9) 5 me 5 —— 

oo SS eee ae 160,000} Stock |100 {107 |107 '104§)105x} 1042 | 4 13 3)1073}104¥, 5 Dec 88) 5 Jne.89 5 Dec. 89! 5 peat 

ee 120,000, ,, {100 /105 {105 104 |104x! 1014 | 4 16 3/106 (101 | 5 Dec.88| 5 Jne.89' 5 Dec.89| 5 Jae. 
West Flandrs54 % & prop. of pr’fitstill | 

1902, whn. same div.ason orig.shs. 140,000} 10) 10 13x) 134; 124) 13 | 138 | 4 5 6) 13$ 125° 54Nov88' 54May89| 54Nov89 ie 
Do OnpiInaRY SHARES ............... 234,123}  8y|  84/134x| 134113} 13 | 13 | 412 6! 134) 124) 5¢Nov88 8 Mays9, $4 Nov 80/8 2eMoy 
West Pennsylvania 4 % mort. bonds| $3,000,000! $1,000/2053/101x 102 100 |101 | 100 | 3 19 6/104 100 | 4 Nov8s) 4 May 89 4 Nov.89| 4 S = 
Western of France 3% obligations... | 78,000,000, 20 | 20 | 174! 173) 173) 173] 17 | $ 9 6) 174) 163 3 July38) 3 Jan.89) 3 July89) 3 Jan |” 

ERE Sn FANE ka 1 kee bhi | ne | nse we fave |e | 3 Oct, 88) 3 Apl.8y| 3 Oct.89) 3 AP Ott 
IIE SL ccsnseiedasitennesenkceh | 6,0C0,000} 20 | 20 |39,9,| 40839.%,| 393) 393 | 3.17 0 403 38%8, 74 for 86) Tyetor 87, 78 for 88/748 AvL90 : 

Western of San Paulo7 % debs., 1898} 129,600} 100 |100 |103 109 107 )108 | 107 | 5 16 6/112 107 | 7 Oct.88 7 Apl.89 7 Oct. 89 a. 
West Lancashire perm.5 % deb. stk.) 654,405Stock. |100 | 60 | 65/55/60! ... | ... | 65 | 50! 5 Jne.85| 5 Dec.85, 5 Jne.86) nl iL 
Do 5 % Ist preferred shures ......... 232,416 10/10; 13) 14) 1] lal 2 nil, | wah oe, nil. | nil, = 

Do 5 % 2nd preference shares ...... 300,000) 10/10! ... |... | ose | ave | oes nil. sesh whe 2 | nil. | nil. vil 
Do OrnpINARY SHARES ............... 153,768; 20 | 20 i; 1g; la} 1. nil, | 1g) 18} nil, | nil. | nil. 89| 2 Feb.90 

{| West London G. 2 % shares............ 106,760, 20/20] 0]. |}. | oe | one | awe | aoe | 2 AmgSS| 2 Feb.89 2 Aug89| 2 Foor, 
West Shore Ist mort. 4% gtd. bonds/$27,480,000/$1,000 '2054'108 108 106 106x| 1074 | 3 15 6109 105; 4 July88 4 Jan.59 4 os «Jan 90 
Do do Registered ........... . 1$22,520,000 $1,000 |2054'105 1105 103 |103x! 107 | 3 17 9/106 104 | 4 July8s| 4 Jan 89) 4 Ju ta Feb.90 

{| Wymth.& Portld.(lea.toG. W.&S.-W) 75,000|stock. |100 |... | | oe | wee | oes son) beanies b oka cd 4,Augs6) 4}Feb.89) sine He 1.90 
West. of Buenos Ayres 6 % bds. 1902) 1,785,200} 100 |100 1144 11641124113 | 1123 | 422 0,116§/1054) 6 Oct.88) 6 Apl.89, 6 ee ; P90 

Do registered certificates............ 265,580, 100 100 11341145 11341133, 114 | 5 6 9/1144 1044; 6 Oct.83! 6 ApLs?, 6 one 5 Mar%0 
Do 5% mort. debentures, 1915-16 | £1,783,601| 100 100 (101 (102 101 {101 | 1013) 5 2 9104 9755 Sep. 83) 5 Mar89! 5 SS > Jan.90 

| West of India Portuguese, Limited...| £800,000Stock 100 114 115 (113 114 | 1144 | 4 22) S17 |1104) 5 July88) 5 Jan.59, 5 ee 5 Jan.90 ||| 

oe a 6% debenture stock ..............| 550,000! » 100 118 119 ‘117 ‘1S | 1183 4 8 SIM LIB 5 July8s, 5 Jan.59, 5 July ’ E 
, Wheeling and Lake Erie Ise Mort | | ‘ ' 

(Wheeting viv.) 5% gold ea $1,500,000 $1,000 2054 101 102 100 101x, 102 4 19 v102 99 5 Jan.89, 5 July89) 5 “a 
Jo Kx. & Imp.40-year gd.bds. ,1930) $1,406,000 $1,000 2055 98 99 98 $9] .., Diss 1h abe wwe | oe i ‘eb. 90 

| to p etereace aac c baewagtutevet | $3,600,000 $100 $100 si. 82 | 80 ' gt 803} 419 G6 82 Tl 4 MayS89, 4 Aug89 4 agen : AL 
| Windsor & Annapolis B4% deb. sick 199,009 Stock |10U | 823' 8B 82 82h) Bly | 417 J 8s 82. 4 Uct.sei 4 Apl.dss, Paes 8/ Dec.89 
| nn : % preference shares ............! 220,500 2u | 20 Gi 7 0 64 4g8i¢0 3 vw Ty G bok 5) Feb.86  5/ Feb. 
| Wrexham, Mo'd & Coanah's Quay,) | eb 90 

€% Cepia nit... | 195,93 Stock 100 117 118 116 117 117} S$ & G18 113 4 Aug3S| 4 Feb.S9, 4 Ang 89 ‘ Feb.90 
Oy er ae | 174.960, 100 103. 109 107-108 | 107 | 3 24 4.109 1044 4 Augts) 4 Feb.89 $ Angel yyy 

Zafra aud Huelva 3% vonds ........ | 2,240,000 «29 | 20 Al 1g 10g 11 lig, 5 12 3 Lf Loy Interest |pavable |! Jan. ant } 

eee RITE Ne 
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Taff Vale 3% deb. stk.... 
i Do 4% preference 

Do ORDINARY STOCK. 
| Do Shares 
} Taltal Lim. Ord. Share 
1 Do 5% lst charge mor 
Tamboff-Kozloff 5% ...... 

Tasman. Main Line 4y% ... 
Do 5% Ist mort. deb 
Do 6 % preference 

Texas & Pacific 
Do 5 % 2nd mort....... 
Boy ‘ et | 2 

Toront.,Grey,& Bruce,4;} 88 +) 8: 524) 973) 883 
Tunnel of St Louis ‘ ‘ 104 FLL5 |107 
Un. Pacific—Oinaha 8 % 

Do7% Land Grant ... 
Do 6% Ist mort. 
Do coll. trust 5% bds. 
Do $100 SHARES 

Union Pacific, Line. and 
Col. 5 % id 

United New Jersey 64/116 
Do 2! 

Uruguay Northn 5% 
Do 7 % preferred 

Vicksburg, Shrieveport, 
& Pacitic6% prior lien] .., | ... { 112 11043 

Victoria Station 44 4 
preference ............... a 1395)133 

Do OrpINARY Srock..|244)]230! 92514 ]235 26: 3/272 |265 
Villa Maria 6 % pref. ... “9 
Wabash, St Louis, and 

Pacific gen. mort... 
Do preference 
Do ORDINARY 

Watrfd.& Cnt). Ir.db.stk. 
Do 6% pret. stk. 
Do OxpdINARY STocK..| ... 

Watrfd.& Lim. 44% deb.|109 
Do 4% debenture stk.|1004! 
Do 44%, 1860 perp. ... 
Do 4 %, 1860 
Do5% pref., 1872-3 ...| ... 
Do OrpInaRy Suares| 13 

Waterford and Tramore] ... 
Wellingtn, Grey, & Bruce 

7 % Ist mortgage ...| 99 
Wellingtn. & Manaw. 5%|104 
Do 2ad series 
Do 3rd -eries - 

West Flanders 54% 13 

Do Orpinary SuHAReEs| 12 
est Pennsylvania wen ht 
-Of France3%obtigatns| 15% 
Do2nd series a ieee 

353/33 18935 
Wstn. San Paulo] %deb.|L15 |108 [il4 
West Lancashire 100 | S4q. 
Do Ist pref i] 2 
Do 2nd pref a SE ae 

ORDINARY 
West London C 2 4% 
West Shore Ist Mort.... 
Do registered oa 
eymouth & Portland] ... |... J --- |. |=: see | ove 
estern of Buenos Ayres|113}]1074}113})109. 110 J1153/103 

registered certs....[1124|107 113 || 
Do 5% mort. debs. ...| 99 | 903}103, 
Westof India Portuguese} 205] 174}110, 

5 % deb. stock...... 24 115 {109 
lng & Lake Erie 

Ist Mort 

pref stock 
Windsor and Annap. 4 % 
Do 5% pref. ............ . 

Wieebi, Mold and 
nnah’s Quay, A.. I DoayB 

| Zatra and Huelva 3% Bd.’ ... 

po The Markets where chiefly 

Price ADDRESSES. dealt in. 
Dec., 
1889. * Dealings Limited. 

Cardiff. —James Inskip, Chairman ; J. Jones,|London, Cardiff, Bristol. 
Secretary. 

Miles operated 108. Capital expenditure,|Liverpool.* 
3,577 ,00vZ. 

§ Great Winchester st., E.C.—A. Rimmer, Sec.|London.* 
4 |K. M. Und rdown, Chairman. 
$ |Agents —Messrs Thomson, Bonar, and Co., 574|London. 

Old Broad street, E.C. 

794 Gracechurch street, E.C.—Lieut.-Col. F. D.|London. 
Grey, Chairman; Wm. Davison, Sec. C. H.|Grant, Manager. 

London Agents—Messrs Armstrong & Co., 34/London. 
Old Broad street, E.C. 

J. Gould, Pres. ; E. C. Satterlee, Sec. Dallas, 
Texas, Head Office 

Secretaries—G.A.Tinley&Co.,Exch.bldgs.L’rpl.|Liverpool.* 
Agents—Messrs Morton, Kose, and Co. London. 
Agents—Messrs J. S. Morgan and Co. London, 
Agents—London and San Francisco Bank, 22|London. 

Old Broad street, E.C. 
‘Agents—Messrs Morton, Rose, and Co, Ad-|Lon.& Liverpl.* 
| dresses--Omaha, Neb.; 44 Eauitable bldgs.|London. 

Boston. C. F. Adains, Pres. ; H. McFarInd, Sec. 
London. 

tl Copthall court, E.C. 
Agents— Messrs Blake. Boissevain and Co. 

\Agents—Messrs J. 8S. Morgan and Co., 22 Old| London. 
Broad street, E.C. 

16 St Helen’s place, EC.—E. M. Underdown,|London. 
Ch. ; E. R. Tasman, Secretary. | 

57 Moorgate street, E.C.—Sir H. A. Hunt, Ch. ;|London.* 
E. Bellamy, S-cretary. 

37 Moorgate street, E.C.—P. T. Blyth, CA. London.* 
E. C. Price, Sec. 

Dashwood House, E.C.—St. G. Goldney, CA. ;\F. O. Smithers, Secretary. 
St Louis, Mo., and 80 Broadway, New York. Total system formerly between 

three and four thousand miles in extent, but greatly reduced by reorgani- 
sation, which has just been completed.—J. F. Joy, President ; J. C. Ottison, 
Secretary. In hands of receivers. ' 

Terminus, Waterford.—W. C. Veming, Ch.; Dublin, London.* 
William Williams, Secretary. 

|Dublin.* 

Terminus, Waterford. i Publin.* 

I. Spaight, Crairman. J.J. Murphy, Sec. "s 5 a 

Note.—28U miles open. Prior to 1867, small dividends were paid ; but nil in 

1868. They then increased up to 3% in 1877; now dropped to nothing, | 

Terminus, Waterford—A. Denny, Ch.; W.| Rea, Sec. and Man. 

Agents—Grand Trunk Rail. Co. London. 

18 Old Broad street, E.C.—James Harold, Sec. 

10 Moorgate street, E.C., 'and Bruges—E.|London, Liverpool. 

Ruffer, President; R. N. Collier, Secretary. 

J, N. Da Barry, President. T. Ashton, Sec. P 

Rue St Lazare, Paris. —Edw. Blount, President ;\Paris, London. 

A. Frére, Sec.-Général, 

Agents—English Bank of Rio de Janeiro. London. 5 

Central Station—Sout!. port. Liverpool. 

E. Holden, Chairman ; G. F. Colman, M.and 8. 

Offices— 57 Moorgate st JE.C London.* 

OG. M. Depew, Chairman. New York. 

E. V. W. Rossiter, Secretary. ae 

26 Great George street, S.W.—W. Fraser, Sec.|London.* 

Agents—Messrs Morton, Rose, and Co. London, 

15 Finsbury circus, E.C.—Gen.J.S. Trevor,Ch.|. London. 

H. Ringler-Thomson, Sec. 

3 Austinfriars, E.C.—Messrs Satterthwaite and|Co., Agents.] London," 

Great Winchester street, E.C. ; London.* 

Francis Tothill, Ch. W. R. Campbell, Secretary. 

2 Tokenghouse buildings, E.C.—E. B. Beraard, 

Ch. ; J. Fraser, Jun., Secretary. 

jig [3 Lombard st., EC—B. 8. Barquitto, Sec.; A.C.delCastilloPres. Lum JLondon 
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BANKING COMPANIES. 

Last yrs. PRICESOF DIvIpENps. 
oe divs. yld| 1890. Sg nner mecences 

ee eS oll 
; - | Investor |———— 

Four. 
. 

__Carrrar, os «ee eee % per Annum, incinding Bonus, hens 
No. of \Share Pi 2,8 | & | Be | Price, =,| & | Rate % pe * Interim ‘Last Div, 

Amt of Stk Stock. | nen em Gaede 

cen in Pane Cee 1S te S018 | | 6*July89| 8 Jan.90) 51,321 

[* Uapitalised from p eee 
me | 143 | 4 17 6) 15 | 14 | 6*July8s ae eee 5 Apl.90| 120245 

A | 130n] o(30| Of ol ol of obs 8 O mal ag 7 anges 7 Feb.89) 7 Aug8t| 7 Jan.00 — 

eee 
’ 10 94) " 

7 6 172) 
a eee ant 

Adelphi, — rare 100,000, z= 10 | 163 163 16 16 16} | 4 43 en ose 88| 5 Mavs' 6§May90| 179,000 

Agra, =a eee $0,000 lo} 5| 43) 43) 43 = Ro 513 9| 143,12 | 5 May8i ae 8 Sep, 89 L2 Mar.90| 122/485 

Alliance, Limited _ ....... .-| 50,000, | 13g) 13 | 134) 133 | 3 | | 163) 8*Sep.8S] 9 “8{| 5*ApL 7,000 

pee notte Comets oe 10 173 74 mot) ee 9 7 9 108 st 5 Dec. 88} nil Jne.89) 5 Dec. 8¢| 5* Apl.90 , 

‘Annie Californian, Limited | ohana 20 10} 5 | Sie, 5) 58 5x6, for 87\74 for 88] 5 Julys$|123Mar90 —- 

0- fae y 

| E 7 ‘ia 
. 

Anglo-Exyptian, i penking | 71g ny na ls a ah) "etl 4 for Ol 4 for Slee neo ele Be 403,673 

ae ited eerie | 10,000 5 6) 7a ost 04 24 512 6) 24 | .. 3 Sees 0 Merep 10 Septse 12 Mar90 ston 

1X seeeeeeee " Ai 

-| 

9 
‘ 

, 

, ted ......| 10 | 9 | 233) 24 | 234 10} | 6 12 9 12) 9 Apr89\14 Oct. 8¢|14 Apl.90| 814, 

ane iten ae | 75,000 ; | 103) 103) 10 104) 103 100 |12 Oct. $*}124Apr89|14 Jan.90 

Smee ager y beg Pere ose] aan _ S rt oe - aI : : dined oH oe atPeb oe a alses : pa 26,162 

Bank of a oe 40, 
| 108) 943! 

; | 64| T4Jduly . C il. 

eck ao aie rH oe asi sitsas 24 5 haat ate S July 12 Feb.90, 133,711 

Bank of Bolton, Lim. | 6,1: 33, 33, 38) 3 | 42 | 385) 8 July '87| 7Hfor 8&| 7} for 89] 255,000 

Do A shares ...... » "| 15,000; 20) 83 a4 39 | 384 384) 38% | 5 4 A 74 for 86) 74$ for 87 7hfor 8s 4 89} 173.000 

kof British Columbia, Re ee ie teal ve a0 | 80 | 4 25 9) OOK 76 | for S| bfor, 87] Of for Se Btfor 0 si 
Bank of British Cc icz 20, ‘7 8 (71 7 basic 5* Aug = 6] {0A pl.90 3,017.14 

; . America 
6| 7} 

6 15 6) 20 | 174 1.89/10 Oct. 89]10}Apl. 90 3,017, 

Bank of British N ...| 100,000} 10 9 | 193] 19 | 194} 194 | 3404'3304|10 Oct. 88|10}Ap 36}11 Jan. 90)1,040,617 

ee meee eat | nye le dR 337 833 3344 317 |$ 9 elo gos {ll ea ne Tulyse 10*Jan.90| 522, 104 

ian | goeueeeal eek uae lase Po ar otal a 4 2 948 | 40 |18 Julyse/10*Jan.89}20 Ine.89|10 Dec.89| 1,339,794 

Bank of E & i{Irsh.Crney.| £3,000,000 12}| 43 | 43 | 423 ; 7 12 \2308/2174/10 Jne.8 9|174Nov89|174May90| 959,256 

— at eee Limited| ao $200 41 |228} 226421762174) 7c ce 763| 74 |I74Nowse yeas 7 Mays¢| 7 Nov89) |. 5 699 

Bank of Liv io 60, 74 | 764/74 (7 916 O| Thi 437 May 
8¢| 7 Novs9 ’ 

sank of Montreal — senses! 62,500} 20 20 ’ 5% 4) 5 Si, 9 16 vie ves ie sages 73 89) 127,800 

|| Bank of New Zealand | 100000 7 | 7 | ‘43 He) 5a | al: Basin - wee 13 Oot. 86119" AL ool B1g062 

‘nickee.... | fae 201 '6| 71 7 oa sos | 3 18 6/313 |206 ls Oct. 812 s rie May90| 107,146 

Do New Share: Rvs ea 50,000 es 300 306 300 '306 ie Ee ae fae 29 | 253} 6 Nov8 
a , Jan 90 na 

aoa | ee “3 |'98 38 265 7 ro "a te : Augssll0 Feb.89 10 Augsi 10 Feb 90) 210.985 

ans OF SCOUl Say ; yA i 5 \ 5) a 4) 4/10 Au 
oP 88115 8 ’ 

sae doe naan ie 100,000) 10) 5) 5) 3, Oh 98} 9b | 5 8 Oo} 94) 8h I74Augs6 10 Fete 80] 1O*Aweso|10 Feeo0l | GOT] 

sank of Tara : a : 20,000 
w-- | 28 ooe > 933) 99 - 88) 1 eb. “la: pas 

1] Bank of Victoria, L. ......... | 4 bd FA 29314 8 0| 223) seuit0 sig i 1: | 38 for 90 36,477 

i f Westmoreland......' ’ 10 | 224) 223 224 a2] $5 $22) 21 . §110 Feb 8£110 Feb.90 

|| Bank of Whitehaven, Lim. 9853 30 mime ie tee te eee eee ee, pe ee 775 

. 
50,000) 20 | 20 | 215) - | 1g) 1g | 4 8 91138 1139 ers ers oe 8 Feb.90| j 20 

] Essticy bigeCod.st2doo —T2om0) 35 | °3 us gy sy use | 4 3 salen ngs 5 Jan.8i|15*Julyst|15 Jan.90 292900 

Barns ey cg. pee Bay | 5,000! 95 e 41 45 } 46 2 > an } *J l 88 1 an. 
© 

Belfast Banking a 11,000} 125 | 25 on 301 a = 39§ | 4 17 9) 424) 374)15*July F sclio Feb.90| 289,515 

|| _ Donew ee [64"]) 32,800, 60 | 124] 30), 394 19 8) 9}) 8b |10*Aug88|10 Feb.89|J0*Aug8¢ 

Birming. & ae cael 
4} 9| 93] 83 8 8% | 4 

: g|l0*AugS8¢}10 Feb.90| 123,090 

|| Birmingham D a | 121,250) 20 
417 9\ 52 | 51 |11*Augss|i1 Feb.8 11g*AgS{|15 Feb.90} 234,008 

sonnenen, or Joint! 25 | 514) 513) 51 | 514) 514) 4 16 9 814} 793/118*AgS3}15 mone 10 ane Bt 11 Feb.90} 208,527 

J ooacctianceiiasy aR we |e /aM eH IgM BAIL 3 il ig Ast Ph ge ane 
i toc > ~ : *7| 0, 

~ " S12] 7 ‘ 
oe 

10 Aug 
. net 8S|1L0 Feb. 

, 

Braidf ind Bukg Co. L. [10/*] 100 | 35 | 72 | 724 i) 44) 4431414 23 443) 43 0 Feb.89)10* Aug8¢ 841,096 

|| Bradford District, Limited.| 8511 44 | 444) 43%) 44 | 442 | 4 14 0) 17%) 163) 8*Aug 88 89|14 Dec. 89]14 Jne.90| 841, 

I] Bradford OMBarkeLimtei|  2soo0| ‘80 | 2 iH 18) 174) 7a] 7k | 4 7 OL 17a gs|i4 Ine. 89]14 Dec. July| 35,250 

ank, L ¢ 7 
341 (327 \14 Dee. 20 for 89/Jan., July 

|] Bradford Old Bank, Limi 30,000, 20 | 74) 174) 17 telat 7 dee oe 
oon ‘Company | £10000 Siok, 100 03 |. | [23] 28 [4 7 of 23H 32 on 22 Feb.80|18 Aug80}22 Feb.90) 121,295 

oes 16,000 
9 18 Aug88|?2 Feb. 9] 8*Feb.90| 60, 

| poses Ustension, addi 15,000 50 | 10 | 393| 393 » +h ye fs ; s 6 it "3i| 8 — eee = False 18 ae — 

surtor “Seti pag" a. ’ 
4¥5 é j 9 42 | 39 (18 July: ” gc *Aug89j16 Feb. ; 

« _, bourn Union, Limited..| 000} 124) 24) 43) 4; 40\41| 42 |4 7 ‘16*Aug88|16 Feb.89|16*Aug b.90} 97,127 

Coleteniens Saoneas Bae. 70000 50 5 194 4 1943/1933] 1933 f : : 20 a istauess L5hFeb.89 aes “oe 144,473 

Capital and Cou jankg.L.| 20,000 20 Ba . | 18g} 183 | 4 12 | 10%)i0 July8s|10 Jan. 

Carlisle& Cumber. Bankg.,L. 20,000; 25) 5 | 18§ ... 1h} 113) 13])4 9 9 7 
Apl.90| 309,768 

heh ee t, Lim. , 133) 113 

. 9| 7*Oct. 89} 9 Ap 

Carlisle City & District ited] 31,250] 10| 5 
2 8} 30 | 273| 7*Oct. 88] 7 Apl.s 

Central of London, Limite 
283 | 5 12 3 . 

1.90} 257,190 

Easeecd Bank omg 40,000; 20 | 20 | 29x, 293) 288) 283 5 0) 308| 254) 5 Oct.88) 5 ApLs9} 5 Salyas 7 5.90 511,194 

Chartered Me hing 30,000 25 | 24 | 244 
19 10 Feb.8sj10 Au ly89}12 Jan. 

India, London, & China 100,000; 40 | 10 | 244) 19 2025) 4 19 9/2095) 19 | ly88|10 Jan.89|10 July b.90)1,000,763 

City, Limited ..............+.+. | , 195 2074) 198202.) 20, 16 @ O| 554| 49 \10 July 89/15 July8915 Feb.90/1,000,200 

City, Limited ... 100,000} 50 | 10 5 | 55 | 5341 55 | 53% | 6 Pa July88i!5 Jan. 4 Jan.96| 581, 

Saisie sees a) alta ltd [oa i ee fava Ye Ves ee fe 
Colonia “tntenesaeeseeseees presse 00,000 

| 5741583x 
25 July88 a 10 Jan. v 

lia,L) 3 59 | 59 d we | oe [25 July 10 Julys9 410 

Commercial of Austra a L 50,000! 100 | 20 ba ot oe | ly88i10 Jan. 89 Feb.90| 57; 

‘ <of S 
’ 

Ses eo ee 
9} 8410 July 8*Aug$9/10 Fe 94,773 

ioommedal Weal iain! aul mini. i) 9} 83} 83] Stl 412 6 *Augss|!0 Feb.89 Feb.90} 194, 

a i 
’ 

} 
~ 48 | 45 8 Aug 

12 Aug 89 12 Fe 

Commercial Bkg. of Sydney 200,000, 10; 4; 8] 1} 47 | 217 6 . 88}10 Feb.89 24Feb.90 4,642 

: Se | pee , 
47 | 46 | 47 . 684} 65 10 Aug July89)124Fe 74, 

Consolidated, y revo cans 3,440} 50 | 15 634 we | wee | 685] 684 | 4 8 : ie 134/124Aug88 er iat Fuly89 124 Feb.90 51,151 

— eye Bank, L| S00 , "' 13%) 14 | 133) 13g) 14 | 4 10 > 12}Augss Lairel. 89 147 Aug 89) 147 Feb.90 ' 

ee lief imited| 12,000 24) 294) 225 | & 9 O| 23 | 224 147AugSs|149Feb. 
6 

 ieuniedce | | am lal. 23 | 224) 294) 225 | 4 9 9} 23 | 224 
89|15*Feb.90| 106,578 

Do new, issued at 1/ ang 25,000; 30| 7 | 23 
Aug8s}15*Feb.89/15 Aug 9116 Feb.90| 161,34 

Graven Bank: I. (at 9 prem) 4 | 138] 134/183] se] 194 | 4 5 O) 138 s7illa*Aneesli6 Feb.89/12"Augeollg Fone] 885 

ree at 4 prem.| ae 2 124) 38 | 383) 38 | 383) 384 | 4 1 . | «- | 3 Oct. 88} 3 ApLs Fatill 35,528 

a . ~ U i n Lim. eset ’ ~ 
eee eee eee oe eee re 

4 

10*July8 

Dell and London, a a 
163) 165 | 5 0 9) 164) 154/10°Suly88/14 Feb.89 s9|25 Mar90| 204,792 

Derby & Derbyshire Bukng,| 12,500} 25) 63) 164) ... | .. on Lila dan 115*Sep.88103 Mars9 Is*Bep 39) 8*Jne.90| 191,423 

Limited oeevccccccessccs ae 

. 102 3 
| 10 Jne. ° 

Vompany, Limited...... 50,000} 20 
88| 5*Jne. 

English Bk of ore non 
17 | 174) 16 | 164) 16 | 6 2 38 174) 15 (15 Dec, 10 Aug89l10 Feb.90 530,000 

~~ oe Lato 75,000, 20 | 10 
5 6 9138 342 10 Aug88/10 eo 10 Aug89)10 — 70,465 

> a e, 
ececeececess 

¥ 
eb. 

ish, Scotti Aus- 8 | 363! 373] 38 10 Aug88|10 Feb.89)10 Augs0\1 
T pealentuatond 7] a Sa nt | 439 of ist Ure oaroe s'Feb.s0) 8 Augsd| 5 Feb.00|) 32.00 

; L.| , 14) 12 | 11 | 114 
4, 28 5 Aug88 "g9| 5 Aug8' ; 

Exchange and Discount, 
10 | 10 | 114 

34}317 0 
Feb.89 

German Bank CBanking'L| 323201 30| 24] ‘3f al sil st 3t (327 ol ag! Shs Anges 8 
ee ee | een eae 3 Do-preferred .............0 

eg eee 

eee 

oo meee tt tt OG AE LCL LO 

Se een ec 

te A NEE AE OC CCC ROR ey 

oo 

PPE see 

a 

“ 

2 te EE ETT 

1 

CON oS REP ROPE EOE eee 



-—————_MAREET PRICEs IN 
| 1886. | 1887. 1889. 

NAME + nee, oe «iat 
: 4 : zt 

I 4 =| 8 

Adelphi, Limited * ) I 12 144) 12 
ra, Limited ...| 10 74 94 7: 

ce, Limited) 133 12} 5 143 
Anglo-Argentine. 

LS RE OE TE OE LEC CCT te ttre 

l 
5 
8 

Anglo-Austrian...| 10 7 13 | 9 
; Anglo-California | 114) 104 173 13° 

Anglo-Egyptiann| 18} 8h 10 | 73 
sit Anglo-Foreign ...| 9 83 11z) 9; 

8 ‘ 
Anglo-Italian ...| 64) 5] 74) 5 8 | 64 

: Austral. Jt. Stk.| 16} 142 7} rt 24 | 205 
ol] Bank of Africa...| 6 | 3 64) 5 114) 84 

i Buk of Australasia 101 4) 88 1023} 91° 
o|} | || Bank of Bolton ...| 134) 128 12 12} 103 

; EE iexciinnsias 97, 94 84 88} 7% 
| eee 64, 58 4} 44} 32 

|] Bank of B. Colum.} 30 | 25 273 403) 344 
| || Bank of B. N. Am.| 69 | 60 7 814) 74 
| B.ofConstantinop| 6 | 4 4} 7¥| 64 
|| Bank of Egypt ...! 30 | 26 14 20 117° 

Bank of England 299 (291 
_ Pas (249 P91 |273 : 

<of Liverpool) 324 304} 354) 313] 433) 344} 453) 40 
Bank of Montreal! He et 2223 3 904 

ne OORT PTE OT 

ct eae ees aed 238 |2224 
Bnk of N.S. Wales) 73 | 63 | 704} 644] 72 754! 68 

vf, | | < s =! 

Bankof N.Zealand| 274 224} 243) 134 104) 8 
Do New Shares) ... oP ea 14; 8 

Bank of Roumania| 7| 5 
Bank of Scotland 323 '310 [327 |3144 
Bk. of S. Australia) 40 | 30 4 
B. of Tarapaca, L ig 
Bank of Victoria..| 39 | 36 
B.of Westmrland) ... { ... 
B. of Whitehaven| 223) 214] ... 

. “es 

= Seteruationale) “ee as vee [see 
rsley Bkg.Co.| ... | ... J 11 | 10 jj lig) 11 

Belfast Bankg.Co. 110 | 95 [110 of [iii 102 |115 (1073 
Do new shares! 44 | 373] 44 | 37 | 44 | 40%] 46 | 422 
Birmg. & Midland} 324) 303] 324) 28 | 33 403) 33 
Paghe. Distret| | 

ounties...... 7 | 6 9) 44 
» |) Bradford Comrel. 4S 

Jnt.Stk.Bkg.,L.| 593} 53}] 554) 534 553) 514 
Bradford Bkg. Co.! 77 | 743] 793) 734 2 | 79% 
Bradford District) 704) 635} 713) 68: 724) 71 
Bradford Old Buk 454) 43 | 45 | 43 44 | 42 
Bristol & W. of E.| 134) 122] 133} 123 174) 163 
British Linen Co.'322 |3084]330 |313 [840 |321 843 |330 
Bucks & Oxon Un.| 223] 208] 2 ; 
Burton, Uttoxeter’ 
& Asbourn U.,L| 367) 364 

Caledonian Bnkg.| 4 | 34 
Capital & Counties 344) 333 
Carlisle & Cumber! 168) 163 

lisle City, &c..| 153] 154) ... 
Central of London’ 12 | 104 

w~180F-No OA mr Oe F' Ons COO CON OC OOF PNR NOOrF 

8 Chartd.of India...| 234} 214] 244] 22 294) 244 

0 Charter’d Mercan.| 21 | 173] 194] 15) 26 | 21 

3 Giry Sic lrats cient 20 | 18 | 21 | 184 23}; 20 
; feaniale cones 214) 20 P2044) 16 a as 

NS ic 44 | 36 | 46 | 30 5d})} 40 
6 Com. of Australial 9 | 74] 10 12 9 
6 i — of Scotland, 58 | 544) 58 | 53 61 | 56 
0}, | ne Sydney...'106 |103 ]105 |104 {11 a 
Ol] | |[Gonsolidated.....| 74] Gi] 73] 6 Ots) 7H 
si) Cornish Bank, L..| 28 | 27 | 31 | 30 46 | 35 
ol] |W ccuntyofGlo’estr) ... | ... | 514) 504 65 a 
: = paaea 12 | 113] 12 | 10% My 
) i ee sds 1 acct, ae Se ees 

‘ : Graven Bank, L...| 22 | 203] 21 | 203 23 | 22 
i i ‘omp on& Evans) 

oi} issued at 4% pm| 148] 134] 148] 138 134) 128 
35 . Cumberland Un. 394) 35 | 394) 354 393} 37% 

lhiand London| 14 | 12] 14 | 74 103 5% 
by & Drbyshr.| ... | ... | 154} 15 154) 154 

4 Devon & Cornwall) 158 143 [167 \155 101 | 90 

Eng.of RioJaneiro| 15 | 12 153| 114 16 | 12 
0 of R. Plate...| 12)/ 94] 14 | L1M17 x5] 228) 193, 19 

{ 
. Eng. ,Scot.,& Aust.| 354, 293] 344} 304] 354) 30 7” 32 

55 Gaatange & Dis... 9| 8] 8 a a ra i 
ofLondon! 12 | 10 | 12 | 10 - 0 Glamorganshire... 23} la} 1g) 1 M ai 2 

Preferred ...| 23] 2g) 28) 2 
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BANKING COMPANIES—Continued. 

gm Secretary (S), | The Markets 
Price.| Chai where chiefly 
pie, Chairmen. or ADDRESSES. dealt in. 

"9 | 

1889. Manager (i). *Dealings Limited 

144 |W. Oulton. H.J. Harrison, shea! 1. Live * 
9 In rotation. W. Blackhall, M.'35 ai thciebiens Lombard st.,E.C. pie 
153 |Sir L. Playfair,M.P. R.O.Yeats,|4/.] Bartholomew lane, E.C. London. 

S. 8. Lloyd. FE. Arthur, M.'15 Nicholas lane, E.C. London. 
123 PascoeGrenfell. H.Schumann,S. 31 and 32 Lombard st.,E.C. London, Vienna 
174 \J.Simon, M.-D. J. E.Cussans,S. 3 Angel court, E.C. London. 
94 |Thos. Usborne. W. Hart, Jf. 27 Clement’s lane,Lombard st.,E.C./London. 

104 \J. Moyse, Mf. W. Baxter, S.2 Bishopsgate street Within, E.C. |London 

7 Sir J. P. Lacaita V. Monaco, S.'12 St Helen’s place, E.C. London. 
234 ne B.Rundle. FrancisAdams|/Sydney ; and 2 King William st. Sydney. 

» 

11 |D. P. Blaine. R. G. Davis, S..25 Abchurch lane, E.C, London. 
100 J. Alexander, M.P. P. Selby, S.4 Threadneedle street, E.C. London. 
112, Thos.Glaister. H.Broadbent,.V.\ Bolton. Manchester.” 
st G. Taylor, S| 

39 |R. Gillespie. H. Hughes, M.60 Lombard street, E.C. London. 
79 \Inrotation. A. G. Wallis, S.3 Clement’s lane, Lombard st., E.C.\London. 
74 |E.Eugenides S.A. Agelasto, 1/.|Constantinople; 19 Gt. Winchester,London. 
19 |Hon. 8. C. Glyn. _ E. Cheshire, S] 26 Old Broad street, E.C. [st. London. 

3304 |M. W. Collett. H_ Chubb, S. Bank of England, E.C. London, 
315. |T.P.Cairnes,Gov.F. Johaston,S.| Dublin. \Dublin. 
424 |G. Melly. J. H.Simpson, | Liverpool. \Liverpool. 

2253 |E.H. King. C. Ashworth, .7.\22 Abchurch lane, E.C. Montreal. 

74 |D. Larnach. D. George, M.'64 Old Broad st., E.C. ; & Sydney. London. 

64 |J.L.Campbell. D.L. Murdoch, M 1 Queen Victoria street, E.C. \London. 

94 
9 |L.M. Rate. C. B. Page, S.7 Great Winchester street, E.C. |London. 

313 \EarlofStair. J.S.Fleming, GM. Edinburgh ; and Lothbury, E.C. |Ednbrgh.,Glasgw 
284 |Rotation. Jas, Anderson, G. M.31 Lombard st., E.C. London. 
... |W. Fowler. W. H. Beeby. |3 Gracechurch street, E.C. London. 

9 |H. L. Taylor. W.Fairclough .W,) Melbourne; & 28Clement’s lane,E.C London, Mibeurne 

28 |J. Swainson. J. Martin. Kendal. 
224 |R.S. Thompson. G. Hodgson, VW. Whitehaven. iWhtehvn, C'rlsle” 

... |Agents—-Imperial Bank. | Paris. 
113 |Ed. Lancaster. Ch. Methley, . Barnsley. 

1124 | John Wales, lieieeall street, Belfast. ‘Belfast, Dublin. 

445 ‘A. Johns. D. M’Kee, S.| 
404 |J.D.Goodman. J. A. Christie, 4. New street, Birmingham. 

| 
82 |WalterWilliams. R.C.Taylor,S. 63 Colmore row, Birmingham. 

T. Barney, .D.) 
513 (8. Ackroyd. Joseph Hill, Mf. Bradford. 
80 |W. Harker. J. Croft, M.| Bradford. 
714 |Hy. Mason. John Johnson, ¥.23 Market street, Bradford. 

432 Alfrel Harris. J. Gordon, Mf.)16 Market street, Bradford. \Bradford, Leeds.” 

17; (J. Gunn, G.J.Pickin,@. M. Bristol. _ Bristol, Brmnghin. 

336x \Karlof R: sebery. H.A.Hotson, Mf.) Edin. ; & 41 Lombard st., E.C. Ednbrgh, Glasgw. 

23 \T. E. Cobb. ee te Hudeon,5./Buckingham. 

\Birmingham. 

Birmingham. 

Bradford, Leeds.* 
Bradford, Leeds.” 
‘Bradford, Leeds.* 

; 

R. S. Belcher. E. A. Brown, M. Burton-upon-Trent. 

4 | E. H. Macmillan, M. Inverness. ‘Inver, Ab’rd, Edin. 

41 lk, B. Merriman. John Reid, S.'39 Threadneedle street, E.C. |London.* 

20 (Mat Brown, Thos. Cochrane,M Carlisle. Carlisle, 

183 |Ed. Waugh, M.P. W. Mitchell,| M.] Carlisle. Carlisle. 

12 Inrotation. Alfred Marks, S.\52 Cornhill, E.C. ‘London. 

284 |Inrotation. J. H. Gwyther, M.| Hatton court, Threadneedlest.,E.C.|London. 

254 In rotation. Wm. Jackson, .\65 Old Broad street, E.C. London. 

London, 
224 | A.G. Kennedy M.|Threadneedle street, E.C. 

19%, Sir J. King, Bart. D. Wilson, ¥.|Glasgow ; London, 30 Lombard st. |Glas ow, Ednbrgh 

554 \H. H. Debree. E. Carpenter S 13 Bishopsgate street Within, E.C. Lowwtlon. 

114 \T. Mowbray. 3. Niven, M.,| Bishopsgate st. Within, E.C., & Mel bourne } London. 

584x; Marquis of Tweeddale. A. Aik)man, . f.| Edinburgh. \Ednbryh, Glasgow 

... jd. A. Youk N. Cork, M.|18 Birchin lane, E.C.; & Sydney Sydney. 

8? |. A. Hankey, M.P. J. Tulloch, M.} 52 Threadneedle st, E.C.; 450,London, Mnchety. 

46 \J.C.Daubuz. J. James, M. & SjTruro.  [WestStrand ; Mnchstr. 

65 iG. W. Gwinnett. J. G. Stracihan, M.) Cheltenham. 

133 \5. Loveridge. Richd. Williams, M.] Wolverhampton. 
(Gloucester. * 
\Birmingham.* 

223 J. Birkbeck. G. Robinson, M.\Skipton-in-Craven, Yorkshire. Sheffield.” 

13 Ing. Crompton, J.B. Coulson,'S.] Iron Gave, Derby. Aad 

38 |S. G. Saul. G, A. Main, M_|Carlisle. «Carlisle. 

104 ID. H. Small. P. B. Baker,A.-M |123 Bishopsgate street Within, E.C. London. 

154 |W. T. E. Cox. F. W. Greaves, M |Derby. 

101 WH Prance. A.E. Pridham,S.|Plymouth. 

C. Carrington, M. A. Dick-Cuny ngham, S.] 2a Moorgate st., E.C |London. 

16ealln rotation. Bruce Thornbury, S.] 15 St Swithin’s lane, E.C. |London. 

*. 

364 |Sir J.McCulloch,K.C.M.G. _ |73 Cornhill, E.C. London. 
Jas. Campbell, S ai 

1g C4M-D. J.Prolok,G.M.) Leeds. . 

os eee Otto Nestle, M.-|D.} Palmerston buildings, E.C. London. : 

24 IL. L. Dillwyn, M.P. RJ .Letcher,|S.
] Swansea. Swansea, Cardiff. 

38 | 
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(ce) Capitalised from profits.| Amt of Stk 

Halifax& Hudders. Union,L. 
Halifax Commercial, Lim... 
Halifax Joint Stock, Limited 
Hibernian, see zs 
Hongkong & S ai Co 
Hudderstield Reaee C3., 
Hull Banking Company, L 
Imperial, Limited 
Imperial of Persia 
Imperial Ottoman 
{nternation] Bk of Londn., L. 
fonian, Limited (liab. 251) 
Knaresboro’ & Claro Bank, L. 
Lancashire & Yorkshire, L. 
wancaster Bankin 
Leeds and County, Limited 

——— 

Leicestershire Bnkng Co., L. 
Lincoln & Lindsey Banking 

Company, Lunaited 
Do new shares. 

001 Union Bank, Lim 
8s Bank Limited 

London, Paris,& American,L 
London & Brazilian, Limtd. 
London & County Bnkng, L. 
London & Hanseatic, Lim. 
London & Provincial, Lim. 
Loadon & San Francisco, L. 
London & South Western, L. 
London & Westminster, L. 
tendon & Yorkshire, Lim. 
Loudon Bank of Mexico and 

South America, Limited 
London and River Plate, L. 
iondn Chart. Bk of Australia 
London Joint Stock, Limited 
Manchester & County, Lim. 
Manchester and Liverpool 

District Banking, Lim. 
Manchester & Salford, Lim 
Mauchester Joint Stock, L 
Mercantile Bk. of Australia 
Merchant Banking Com- 

pany, Limited 
Metrop, & Birming Bank ,L. 
Moore& RKobinson’s Nottin 

hamshire Bnkug. Co., 
Munster and Leinster, Lim. 
National, Limited 
National Bank of Austrlsia 
National Bank of India 
National Bank of Mexico... 
Nationl Bnk of N. Zealnd, L 
National of Scotland. Lim... 
National Bank of Wales, L. 
National Provincial Bank ot 

England, Limited 

New Oriental Bk. Corp. (L.) 
Northamptonshire Bnkng. L 
Northamptonshire Un. Bk. L. 
North & South Wales, Lim. 
North - Kastern, 

(issued at 2/ pm.) 
Northrn. Bnkg. (Irlnd.) L.A 

Do B shares (4 divd.on A: 
North of Scotland, Limited 
N.-Western, Lim, (LiverpL 
Nottingham & Nottingham. 

shire Banking Co., Lim. 
Nottingham Joint Stock, L. 
Vldham Joint Stock Bnk. L. 
Parr’s Banking Company, L 
Pares s Leicestersh. Bukg. L 
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wSse te Seo wo 

PPO e eae eer eeeereese 

Preston Banking Co., Lim. 
re on 

al at 

SR Rat 

a 

Provincial Bank of Irelnd. L. 
wees 

(Queensland National, Lim... 
Royal Bank of Ireland, L... 
Koyal Bank of Scotland ... 
shettield and Rotherham 

Joint Stock Bnkng., L... 
‘Shetteld and Hallamshire... 
Shetiield Banking Com., L... 
>hetteld Union Bnkg Co., L. 
*Sth. Wales Union 
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BANKING COMPANIES—Continued. 
Last yr’s PRICESOF PRICES OF THE 
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| 1890. DIvIDENDs. 

2 Last oe lala 
a te % per Annum, including Bonus. 
= L ae * Interim. 

21 
{ 

20};|10* Aug 8810 Feb.89 10* Aug89 
22 213):0 Augss 

34) 23 
67 | 56 

2 AugS8| 2 Feb.89| 2 Aug8® 
108 Aug 8S 108Feb.89 108 Augs9) 

15 | 148 
214! 193| 7 JulyS8| 7 Jan.89) 7 July89| 7 Jan.90 
Ma ta pe OE Petes 

5 114%5| 6 JulyS6) 5 July87) 5 JulySs 
9 he 5 Julyss 7 Feb.89 5*July89 
22 | 194) 5 Nov88) 5 May89) 5 Nov89) | 
20 19 |15* Aug8s/20 Feb.89)15* Augs9 20 
287) 263|'O*July$5)12 Jan.89 10* July8s 
28 | 27,\24*Aug8s!26 Feb.89/24 Aug&* 
133) 12%) 6 Aug8s| 6 Feb.89) 6 Aug89 
84 7 |6 Aug8S| 6 Feb.89| 6 AugS! 
oni 214/10 Aug8$10 Feb.8:/10 Augs? 

16 July87\16 July8s!16 Julyst 
w. | ee LG July87\16 Julyss 16 Julyé! 
584 554):0*July85)15 Jan.8% 1o*Julye9 
294! 26;|15"Augss|15 Feb.89)15* Augs9 
26 | 23'| 6*Sep.8| 6 Feb.89| 6*Septs9 
20}| 174] 8*Oct. $8}16 ApLS9| 8 Oct. 89 
95}, 83;|20 Aug88!20 Feb.8y 20 Augss 
13 | 1L4| S5*July88| 9 Feb.8%| 5 July89 

20 | 18 |12jJuly8s)14 Jan.89/14 Julys9 
8 | 73) 5 Novst| 5 May89} 6 Novo! 

44 | 38 | 7 AugS8§| 7 Feb.84 7 Augs9 
75 | 693/14 July8d}16 Jan.39)16 Julyse 
44) 44) 5*July8s| 7 Jan.8y| 5*Julys? 

| 6\| 5*Sep.85)} 7 Mar89| 7 Sep. 
334) 30 {20 Dec. 88 10*J ne. 89/20 pecan 
32 | 287| 7 Dec.s8) 8 Jne.8h| 8 Dec. 8 

22) 3ysi12dJulys8s|L24Jan. 89] (24d ulyos 
7! 53 id JulySS|5 Jan.89\15 Julyst {| 53 

| 9120 Julyss 45), 20*July8$!20 Jan.89/20 July’ ey 

225, 10* Fuly 8s; 124Jan. 8% 10*Julys! 2 
| 124 10*JSulyss|10- Feb.89|:0 Julyst 

33:10 Sept88|10 MarSy|10 Septst 

ae or 

2s DD he 

ph And of Oro# 
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33 & Aug88| 5 Feb.89) 5 Augs' 
3 15*Augss 18 Feb.s9)15*Augst — o> sens nore 

10* Jne. 8/124 Dec.85,10*J ne. 5f 
“42, 6 Aug8$| 6 Feb.59) 7 Augst 
20 | 9 Julyss| 9 Jan.89 9 Julyst 

MH Nov8s|i5 May3913 Novos! 

Ati 
Qlé 

15 Julyos 5 Julyss| 5 Jan.39) 5 July . 
15 Julyss 15 Jan.39 15 Julyst 

16 | 143) 6*July8o| 6 Jan.89) 6*Julyd! 

{ 4): July88s 18*Jan.89/20 Julyst 

64 58/120 Julyss 18*Jan.99/20 July: |: 

108| 6 Jan.59} 6 July59) 6 Jan.9 
123| 10/10 Apl.8S)10 Oct. 85/10 ApLt 
284) 27 [13gAug89\13¢Feb.89 eee 

| 32 |15*July8§}15 Jan.89|15*Julyd: 

i Aug88)} 53Feb.89 6fAugs’ 

08 ln sen 85 I) Mar8y|t1 Sep.o! 
113| 54Sep.80| 54Mar89) 54Sep. 6 

6\s| 54) 64Nov88| 6}Mays9 6gNoves 
13 |11}3) 7*July88\ 7 Jan.89) 7*Jalys: 

134 

243 

Aug85}10 Feb.89)10 Augd' |: 

a “ Mpedulyst i5 Jan.89| 5*Julyd: 

15*Aug8$}20 Feb.59 15* Augss | 

33 1" Auge 13 Feb.8% syaxe® i 

13 |12*Aug85|13 Feb.89 2 Axee 

634.10 Aug88|10 Feb.89}12 ae 

53 | 503/10 Augss)l0 Feb.89 10 — 

254/24 25 10 AugSs|10 Feb.8¥/10 Auge! 
23 ( 21 10 Augss/t0 Feb.89}10 Auge}: 

334 
144 
66 

2F 5 Augd{}:2 ) 12 ¢ LOP12 AugS8s|t2 Feb.89)1 . 

0.26, oat Oct. 8111 ApL.89 1 a 

9 223 9 Dec.88} 9 Jne.59} 9 . 

OQ) 244) 233.10*Augss}!7 Feb.89 10* Aug 8 
F BS 7213 Julys8)10*Jan.89}13 July 

Hy 10*Auyse 15 Feb.89 ‘Fils 

183| 17 | 74July8| 74Jan.89 
10: 6*Julyss! 8 Jan.89 8 ee ee 

6*July 

(June 30, 1890. 

10 cai 107,202 
110 Feb.89 10 Aug89)10 Feb.90 

253 23;|10*Aug 88'124Feb.89|10* Aug89 124 Feb.90 

144 Feb 90184741310 
: 110 July88|12 Jan.89!10 Julys9 12 Jan 90 
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———— Marker 
1886. 1887. 

NAME. 2 i¢id 
ale Lalé 
aiaizis 

Halifax & Hud...) 204] 19.] 213] 20 
Halifax Com....... 204) 192] 21] 19, 
HalifaxJointStck | 23 | 21, 24 | 22: 
Hibernian ......... Sie] LY 8] ay 
Hongkong Sills paak 67 | 56 | 60 | 45 
Huddersfield ...... 59,| 58 | 58.) 574 
Hull Banking ...| 14} 13,} 15] 13. 
Imperial, Limited} ly | 16] 19 | 17 
Imp. of Persia...) ... |... J... |... 
Imperial Ottoman] 12:| 941 11 | 8; 
International......) 16°| 13 | 16)| 14) 
Be itycsintonsnt 19} 15 is] 15 
Knaresb & Claro| 174) 16]... | ... 
Lancashire& York} 22 | 1981 23 } 21 
Lancaster Bnkng LISS/112 FLLS jL16 
Leeds and County 105} Of Liha} LO; 
Do new ......... 54) 57 6] 53 

Leicestershire ...| 214] 21 213) 21 
Lincoln & Lindsey! ....| ... J... | 

Do new........... 
Liverpool Union... 478 44} 
Lloyds, Limited... 228) 20 | 224) 203 

Lon, Paris,& Am} 19 | 16] 19 | 17 Lond. & Brazilian) 174) 13 | 19y| 16 
London & County 835) 784} 86}! 81 
Lon. & Hanseatic. | 11 | 941 12 | 10 
Lon. & Provincial) 143! 134 
Lon.& San Fran... all ; 
Lon.& 8. Western) 22°! 172 
Lon.& Westminst.| 66 | 614 
Lon. & Yorkshire 25! 2¥5 
London of Mexico 

andS. Amer..| 43) 23) 51) 3) 
Lon. &. River Plate 13"| re 21 | 16, Lon.Char.of Aust.! 244) 2141 263! 23° 
Lon. Joint Stock... 39 36) 39 36 

Manch. & County 468° 454 
Manch. & Lyrpool. 40; 387, 

1 | 9¥ 
9| 8} 

7h 

Manch. & Salford! 181 162) 1 alt7 Manch.JointStck.| 12}! 113 12'| iL 
Mer. of Australia| .. |... |... ee 
Merchant ......... 44; 3] 33) 2} 
Metropolitan and) | 
Birming. Bank L| 133) 124] 133) 124 

Moore& Robinsn’s’ Eo ee 
Munster & Leinstr| ae ee | 2 ot 21} 17$§] 19 | 175 
ational of India! 
ational of Mxeo. 
ational of N. Z. 
ational of Sctld.'311 301 [314 |301 [314 
ational of Wales! 104) 93 ational Provnel. | 44 414 

| Feeble 51 | 48 New Oriental i | 9} orthampt’nshre.| 11 | 10 orthampt. Union! 262} 24 rth.& Sth. Wales' 324) 29% en ee 
138.at2/ pm.)! 64) 5! Northern (Irelnd. 25 | 20° 

shares.,...| 124| 93 North of Scotland!1043 9i8 orth- Western ...| 9s; 9 ottingham and) 
% Nottinghmsh) .. |. Olt ghamJt.Sk.| 203) 19 amJnt.Stck., 4)| 33) 5g) 44 Parr’s 

i Pares’s Leicester.,, 324! 32 

. of Ireland 
ete! 24/1 

nsind. Natnl.| 134) 114 
yal of Ireland..| 255! 21° 
Yal of Scotland 219 ‘2074 

eld& Rother. 
t. Stock 244) 214 
emt & Hallam, 564) 53 

| ae 48), 43} Sheffield Union... 14; 133 

pe Ashares ees: | 49 42 

Don 

15313 is 

483] 46)| 55 

221 5 2114)2244 221 
| 
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PRICES IN 
1883. 

5 64) 5¥ 

34 

74, 5g 
24 | 2u} 
11g) 10; 
Sie) 45 
1)g] 94 

} 

10}, 98 

253) 23 

242) 212 
574) 54 
504. 45] 
163) 14% 
93 8% 

214) 204) 2 
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| Clos- { 
- | The Markets sing ' Secretary (5), | where chiefly 
— Chairman, or ADDRESSES. dealt in, 
1889. Manager (.1). ! *DealingsLimited 
— isssetbanpictigiaaiaadiaeluadsassditiitnceseb ibualiaiinsiiats inhdadeincebennib 

205 bw H. Rawson. J. H. Finlinson|Af.] Halifax. | ecds, Huddrad, 
214 \‘V. Ambler, J.G. Wheelwrigh't, Af] Halifax. |Leeds.* 
254 J. W. Ward. — J.H.Swallow, /.|Halifax. Leeds. * 
+ Michael Murphy. A. 'T. Collins,'S.] College green, Dublin. Dublin. 

56 Lt. L. Dalrimple. G.Cameron,S./31 Lombard street, E.C. London. 
61} |Sir Joseph Crosland, Benj.|Allen, M.) Huddersfield. |Huddrsfid.,Leeds. 
143 J. Atkinson. R.K. Witty, S./Hull. Hull. 
es C. J. Head, S.'6 Lothbury, E.C. Lovdon. 

W. Keswick. G. Newell, S.|l0UWinchester House, E.C. [nople.|London. 
11 | Hon.T.C.Bruce. W. Kobertson V.'26 Throgmrtn st., E.C.; Constanti-|Lendon, Paris, &. 
174 \Hon. P.C.Glyn. — H, Gwinner, Mf.-D.] 113 Cannon street, E.C. |London. 214 {In rotation. C. L. W. Merlin.W./33 Lombard street, E.C. Loudon." 
20 W. Whincup. C.J. Wolstenhol|me, 8.) Harrogate. | chester. 
278 Wm. Armitage. F. W. Ramsbot tom, S.] 43 Spring gardens, Man-|Manchester. 

137 sir T. Storey. J. Sanderson, M.|Lancaster. | caster. 
a i ohn Kitchin. C. L. ere Park row, Leeds. Leeds. 

214 (5.8. Bankart. J. Lawford, ..\Leicester. 
«+ (J. W. Danby. W. T. Page, M.'Lincoln. 

583 (Jas. Wilson. W.G.Henderson, f.] Brunswick street, Liverpool. Liverpool. 
28 (T. Salt, M.P. H. Lloyd, M.|Head Office, Birmingham. Birmingham. 

KE. Harrison, S. 
25 |W. Paterson. P W Robertsojn, M.] 58 Old Broad street, K.C. [London. 
174 |Hon. P.C. Glyn. J. eordon, M.}s Tokenhouse yard, E.C, London. 
914 (In rotation. W.McKewan, M21 Lombard street, E.C. London, 
124 Ln rotation. F. W.Baumann,/.'.M.] 27 Lombard street, E.C. London. 
18 J. W.Cross,Gn. M.V..Grigson,S 7 Bank buildings, Lothbury, E.C, |London, 
7} |R.D. Peebles, M.-D.D.Hatcher,S|73 Lombard street, EC. London. 
40 jlnrotn. G. 'T. Goodinge & W. He|rbage, Ms.] 168,169,170 Fenchurch/st., E.C.} London, 
73 {In rotation. W. Astle, 7./41 Lothbury, E.C. [T.P.Shipp, See,|London, 
4;), [n rotation. A.J.Clutton-Brock, W.] 7 Draper's gardens, E.C. Sheffield, Hull.* 

| 

7 |W. Macandrew. H.M. Read, M.|144 Leadenhall street, F.C. London. 
304x/G. W. Drabble. E. Ross D itiield |] 52 Moorgate street, E.C. London. 
30 |<n ivtation, W. N. Tom kins, S.|2 Old Broad street, E.C. London. 
42 ‘Inrotation. W.F. Narraway, M.|5 Princes st., Mansion House, E.C.| London. 

Kil. Clodd, 8 
543 1G. Lord. T. B. Moxon, 8.155 King street. Manchester. Manchester. 
47] (Abel Backley,M.P. W.Cochrane,|..] Spring gardens, Manchester.| Manchester. 

{ 

225 'T. H. Birley. T. R. Wilkinson, 7. Mosley street Manchester. Manchester. 
12% |T. Aitken. W.M. Fraser, J/.-D.|79 King street, Manchester. Manchester. 
34 |M. H. Davies, Ch. G. W. Booke|r, Mf.) 39 Lombard st, E.C. London. 
4+ |F. Youle. B. G. Gray, M {112 Cannon street, E.C. London, 

163 |. Lea, M. P. Jas. Leigh, J/.|126 Cannon street, E.C. | London, 
9; A. Brodhurst. J. Stedman, 4/.|Nottingham. : 
4th) J.M. Fitzgibbon, 8 lse South Mall, Cork. Dublin. 

20; |i. F. Slattery W.G. Simm, S.|13 Old Broad st., E.C. ; and Dublin,|Dublin, London, 
lit W. W. Oswald, 4/./123 Bishopsgate st Within, E.C, |London.* 
12} /R.O.Campbell. R.Campbell, 1/ |39a Threadneedle street, E.C. London.” 
114 |Messrs Baring Brothers, Ay) "ts.| 3 Lombard street, E.C. London. 
ig |K. B. Hoare. Richd. Maxwell,S.|71 Old Broad street, E.C. jLondon. 

310x |Marq. Lothian. T. H. Smith, @ |Edinburgh. |Edinbgh., Glasgw. 
15} (Thos. Cory. C. E. M. Verity, 8. Bute Docks, Cardiff. [Lombard st.|Crdiff., M’nchstr,* 
49 | |112 Bishopsgate street, E.C. London, &c, 
57 |T. G. Robinson, Fred.Churchwa rd, W. Fidgeon, Juint Managers. ] 
103 [{nrotation. R T. Rohde, Jus, vctur.j; 40 Threadneedle st., E.C. |London, 
102 |Amalgamated with Capital an |Vounties. 
274 |Win. Moxon. Alf. Page, M (Northampton. ; : 
344 \George Rae. KR. M. Jones, a Castle street, Liverpool, |Liverpool. 

7 \Hon.G. E. Lascelles. H. Rose, S.|Newcastle-upon-Tyne, London, ke. 

237 |W. Valentine.s.A.Thompson,s.| Belfast. Belfast. 
13 | [ Aberdeen. hee 

5d iC. A.Mollyson. G. Anderson, Mf |R.Lumsden& E. Fiddes, Joint MM. Aberdeen, Edinb. 

11}3 J.C. Fraser. A. G, Brown, M.'4 Dale street, Liverpool. Liverpool,Lond’n. 
| 

| ; Ree 
J.Manning. D.‘.Palethorpe,.V. Nottingham. ; 

be 4 ee 5 th Goodwin, M\Vietoria street, Nottingham. Birmingham, 

744 J.M.Cheetham. AndrewWhyte|/.] Yorkshire street, Oldham, |Manch., Oldham.* 
79} iJ. C. Parr. J. Dan, M Old Bank, Warrin ston. Liverpl, Manch.* 

33 Ww. U. Heygate. Arthur Bolus, M.] St Martin's, Leicester. 

- James Whitehead. F. W. Pont ing, M.] Preston, Lancashire. Lancaster.* 
te | 

259 'In rotation. Ch. Chambers, S..3 Throgmorton avenue, E.C, ; and} Dublin, London. 
23 5 College strect, Dublin. — 

114 (In rotation. T.L.Mu'lins, Ln. M7./29 Lombard street, E.C. ; Srisbane. London.” 

06 2,'F.W. Niven. T. E. Powell, S Foster place, Dublin. [gate street.) Dublin. 

2194 |TheDukeof Buccleuch. J.S.Flem ing, Ml. Edinburgh. Lnd:123Bishops.| Edinbgh.,Glaagw. 
| 

3 \K _ J.H. Brammall, ¥.\Church street, Sheffield. sheffield. 

60° i Y Custilinnn “A. Holds worth, Mf.] Church street, Shetlield | sheffield. 
49 |W. J. Ellison E. Birks, M. George street, Sheffield. ao 

> a, 
183 F.P.Smith. Fred. Stacey, M. shettield. 

104 ‘M.B.Williams. T.R.R Davison, 1f.] Swansea. 

a hae cant Die Nite IE 9 [owe a cal in ere “ 
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| PRICES OF THE | 
CaPITAL. MonrTuH. 

NAME, No. of ‘Share.! _; | wigizis| | Busi- 
Shares or) o¢ | °3 | 2 | | B | = fives 

(c)Capitalised from profits. Amt of Stk Stock. & | 6jimiS§i4' | 

Shenienmentings: Boston | | | 
Banking, L., (65,000/c).. 27,500 30 | 10 | | 30 | 303, 30 | 30, 303. 

Standard Bank’ of South | | 
A‘tica, Limited........... 40,000, 100 05 | 53}) 542 534: 54 | 543 

Stuckey’s Banking............ 6.079, 100 | 50... bake we I 
Three Towns Banking, Lim + 2,900, 7%; 124) . 
Town and County Bank,Lim. 36,000, 35 7 Al 178 178 iia eo 
Ulster Bank, Limited ......) 160,900, 15 | 23} 105) 103 | 
ae Bank of Australia, L.' 60,000' 75 | 25. 69 | 72 | | 69 73 ni 

4%Ins.Stock deposits 750,000 Stock 100 (105 1105 104 |104 | 1043 | 
Unies Bank of London, L... 110,000 100 | 154 424 434 424) 433: 434 | 
Union Bank of Manchstr., L. 40,000; 25 11 | 1842031813 20%6 203 | 
Union Bank of Scotland, L. 100,000 50, 10 2lrye2i¢g 21 lis 2A1¢8) 
Union Bk. of Spain & En 24,975, .8! 10, 83 8} 8} 8} 8s) 
Wabefichi & Borneley Union 10,000, 30 | 135, 41 |... |. | a | 41 | 
West Riding Un. Bkg. L. (5/e) 31,606 00 | 10 | 214 214 21) 21a) 21} | 
WhitehavnJoint Stk. Bkg.L 7,200 50 74 404 41 | 40} 403 404 
Wilts & Dorset Banking, L. 40,000 50/10 49 49/48 48 43 | 
York City & County Bkg.,L 20,000 50, 15 52} 522 52} 52% 52% | 
Yorkshire Banking Co., L... 25,000, 50 124 362 362 tg 364 363 
York Union Banking Co., L. 16,000' 60 125 49 | 49 | 49 
DISCOUNT OOMPANIES. Possreasareatin economies mente inamen noe —_—|— 
Belfast Discount, Limited.. 2,471; 10; 3 2h co 23; 2 
Discount Corptn. of Irelnd,L 66,866. 2; 4 15 
National Discount Co., Lim 169,333 25) 5 ily 134 114 123 12¥5 
Union Discount of London... 130,000) 10; 5! 9| 9 8¥ 9; Oe. 

ee ae if Busin ness s take n « over r by Devon ona 

INSURANCE COMPANIES. 

PRICES OF THE | 
CaPITAL. Mowra. | Last |Last yrs.) 1890. | 
—— -—_—_ nod Busi- (divs: yid.|——_—— | DIVIDENDS. 

NAME. | No. of | eo | 3 1 os) usi- Investor} QU e__ea—¥«—«<«s¥s—X<———” 
Shares | Share. |.2\ 3 | 8 | & | ness \at Latest; S$ | 2 | Last Four. | 

(c}) Capitalised per share or Amt.! or | Paid. 2 Si6i2 ‘ies Price. | b | B | Rate per Cent. per Annum. nel 
os profits. of Stock. \Stock. | Zpimiwiat PerCent. |S. *Interim. pr Share. 

| | nek kz | | | 
| | } | | ‘£84 | | 

Alliance Assurance............ 250,000/ 20! 27 4/ 103 10 10} 103. 104 3 i¢ $11 10 15 Oct. $8 18 fA p89 187%,0c.89]18 Ap 90 _ 
Alliance Marine Assur.,Lim. 10,000 100 25 | 44 | 44 | 42 | | 42x) 434 | 3 i¢ 

| | 
| 

Atlas Fire and Life ......... 24,000 
Boiler Insurance and Steam | 

| 
terest Society, Limited £500 000) § Stock, 100 110 110 109 004! 1093 

Equity & Law Life(10,000/c.) 10,000, 100 6 | 22 | 23 22; 24 
Fire Insurance Assoctn., L.| 100,000 9 4 i mn E 2 4 

General Assur., Fire & iad 10,000; 100 lie | oo 123) 12 | 123 
General Revers. & Inv. rstmt. 5,000; 100 | 1254) . | - (1254) 1254 
Globe Marine, Limited... ..| 50,000) 10 "; go 4; 2 
Gresham Life ae 41 6/10) _ 

paid per share) ........ 5,000; 20 | 4/6/10 iat E4om Ee, Eee 
Guardian, Fire & Life (40/ c)| 20,000 100 | 50 | 95 | 95 | 92 | 93x 934 

tn Cots HR Or Ghee Pangaea 

| 

| 

50, 6) 244 25 | 24 “24 242 
| | | | | 

Power, Limited ......... 42,000, 5 | 2 | Th 74. 73 7h} 7% 
British and Foreign Marine, | | 

Limited (21 ¢) .........++. 50,000 20! 4 1937, 241 234% 2345) 2425 
British Law Fire, Limited..' 100, on 10 | 1| 23 24| 2 | 23 24) 

Caledonian Fire and Life... 18,000 25 5 2914 30329, 30} 30 
Church of England Life .... 20,000 50; 2. 3% at * 34 3% 
City of Glasgow Life Assur. 24,000, 25| Qhlopg - AOtg, 18 | 
City of Lon. Fire Insur., L.| 200,000 10; 1. 3 yl” “_— a 
Clerical, Medical & Gen. Life 20,000, 25 | 24 1S}, 19 | 18 184, 18% 
Commcl. Union Assurance,| | 

Fire, Life, & Marine, L o 50,000; 50| 5 | 36 36) 343,35) 348 
I Ra eisncacns icncececenrs 4,000, 100 80 |145 150 140 145 | 149 
Crown Accident Ins., L. 12,000, 5 | 
Crown Life Assur. (434/ o).. | 1751! 60 | 482 sf 60 | 62 | 58 | 60 | 654 
Do paid up in full ......... 4409, 50) 50 | S14 8479 814) 82 

Eagle Life ..........ssesseeee 83,573; 50 | =] 5 | 5} 43 5x) 5 
Edinburgh Life ............... 5,000, 100 | 44 | 443 44 | ba 44} 
Employers’ Liability jut | Eg ,| | 

ance Corporation, Lim. 50,000) 10 Six a ; 34, 38 
English and Scottish Law, | 

Life Assurance Assoc. 20,000) 50 | 34) “4 8} att 7THx 8 
Equitable Fire, Limited od 52.667, 5 1 | ys} 1yf5) Li's} 14) 1 
Equitable Guar. & Accident} 28,435) 5 1} la ag 1g 13) 14 
Equitable Reversionary In- 
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Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. 
t raid in cash ; } Added to capital. 

yt's| PRICESOF| 
idivs. yld.| 1890. | DrvipENv.. 
Investor|———_—— 
at Latest! 2 

6 
0 0 

0 
orn 

ee 

| 2 Last Four. Resrv, & 
es = Rate % per Annum, including Bonus. |Bince.aft 

=I * Interim. Last Div. 

qd} | 
* 303) 28) 10° Augss 16 Feb. anherbaass 18 Feb.90| 174,860 

9 613 51 12 Oct. 88,12 Apl.89 14 Oct. 8914 Apl.90) 544,074 
be | oe [28 Aug8828 Feb.89'28 Aug8928 Feb.90| 292,179 

5 Jan.85 5 Jan.86| 5 Jan.87| 4 Jan.88 710 
9 174| 163.12 Sep.88 12 Mar$9/12*Sep.89/12 Mar90) 129,801 
9 10’ 10 18 Sep.8818 Mar8918 Sep.89/i8 Mar90| 462,557 
$ 72 65 12 Aug88 12 Feb.89|14 Aug80 1476.90} |, rere9 
on 101 4 July88\ 4 Jan,89, 4 JulyS9) 4Jn.90 , 
VU) 43%) 403 124d uly88 124 Jan. 89) 124 Tuly89 '24Jan.90) 861,490 
32085 164 8 July88 8*Jan.89 8 July$9| 8*Jan.90| 92,788 
6, 22 | 21 11 Nov8S 11 May8911 Nov8911 May 90| 454,831 
6| 93) ; 6*Aug88 8 Feb89 6*Aug39| 0 Feb.90) 31,117 
9| ... | ... |10*Aug8S 20 Feb.Sy 10" Augs9 20 Feb.90) 150,369 
3) 213, 205 84Aug88 10 Feb.89 83 Aug89)10 Feb.90 50,040 
6 41 | 30}20 Aug8726gAug88 20 Feb 89/30 Augs9) 51,227 
3 53 | 48 20 July8824 Jan. 8920 July89 24 Jan.90) 
9 52 513, 16*Julyss 18 Jan.8$ 16*July89 18 Jan. 90 282,688 
6 374! 36 (10 Aug88 10 Feb.89 10 Aug89 12 Feb.90) 60,000 
9 49 | 48 1OrAUgSS, 24 Feb.89 10*Augs9 24 Feb.90) 149,528 

-—| 
ia er 

—_———_——— 

6 July8$ 6 Jan.89| 6 July89 6 Jan. 90) 2,194 
ce “| 6 in 86) 6 in 87 6 in 88 7 for 89} 8,673 
124 11412 Aug8S,12 Jan.8913 Aug8912 Jan.90 462.238 
1 0 8:| 9 ae 9 Jan.89) 9 en 9 Jan. - 215,882 

wall’. or 
= TY 

eee A LLL LL LLL 

| PRICES OF! 

"| 46 43 | | 4° Jan. 80) 8 July89) 4 Jan.90)12 July90389, 10/ 

| 

| (78, 618 $95 | 23416 Ine.86 16 Ine 87 16gJne.88|168 for 89 { agit 

8§ 7320 July88 20 Feb.£9,20 July89/20 sien - 

24} 221 20*July88 35 Punaqeselyee 35 Jan.90, 
241g ove nid 0 30} 23721 for 8721 for 8823 for $9|Jne.&Dec./1878,£ 

3) 3 3} 12 July8$ 12 Jan.89)12 July89|12 Jan. 90/1888 
G| 118 1075 14 Oct.88 16 Apl.89)16 Oct 89)16 _ - 

| 0 for ’85| 3 Jne.87| 5 for ’87| 3 for 55 .. + 
6 19 | 18 Dividend) on divide|d shares |5% and oa 87,£124 

interim bonus, palyable in |August) 
6 37 | | 334 15*Sep. 8835 Mays9/15*Nov89)35 aa 

91150 140 | | 6¢Mar87 6}Mar88| 6}Mar 89) 6}Mar 

9 

90, £5t 

85, “£54 | 90 €| 62 | 58 | | 4gJulys3 43Jan.89 43July89 43Jan. 
9| 84 783 74, July88 7,3,Jan. 89)7 3, July89|7 3, an.90 

0 5} 42:5 Apl. sc 5 Apl.87| 5 Apl.8s| 5 Apl.89)88, £it 

"| 45 | 42312 renee Jan.89)12 July89|12 Jan.90) += 

3 3% 7) 6}ApL87, 74Apl88| 74Apl.89}10 Apl.90, = 

6) 8}, 74310 suis 10 Jan.89)/10 July89}10 Jan.90) = 

é i 7 0 Sep 88| 2}Mar89| 5 Sep. 89) 74Mar90) += 

0 1B ly¥s, 74Sep.88) 24Mar89| 5 Sept89 44Mar90| + 

11g 109 | | 5 Apl.8s| 5 Oct. 8§| 5 Apl. 89) 5 Oct. 89/38, 24% t 
1884 

Y| 23 | 21 418 Jan.87/184Jan.88)184Jan. 89)183Jan. 90)1 

fe i SfOct 82\ 5 Apl.83| n__ since |Cr. bal. 89, 9, £43,350] 

$13 | 11 110 July$8|10 Jan.89}10 July89|10 Jan. one, + 
_ ee | ... | 5 Sep.88| 9 Mar89| 5 Sep.89| 9 a . 

9 12 4 5 July86| 5 July87| 5 July8s| 5 July , 

5 Jan.90/39,70/11F lys |: ls July88) 5 Jan.89| 5 Suly89} 5 Jan ones, £2 
\ 

6} 96 | 92 | 5*Jan.89, 9 July39| 5*Jan. 

(a) Bonus every 7 years. 
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BANKING COMPANIES—Continued. iterate aceenesrnnsncesnensnsersnseiigsibcinaasaniasictenanlonsiield a aaliysss nl MARKET PRrIcEs IN 

1886. 1887. Clos- 
ore . Secreta (S) The Markets 

NAME. 3 Prive Chairman. oo where chiefly 
S ea or ADDRESSES. dealt in. 

= 1889. Manager (3). |" DeatingnlAmtned 
Cet ay re ——— — genenananeenencnietiian scommmannsinanenatiiniiadins b S | 9 ee | j Stamfrd.,Spaldng| 29 | 26 28; «. M. Edmonds. O. Edmonds, MW. Stamford. 

Standard of S.A. 48 | 4, 36 584 In rotation. H. Frost, s|10Clement’s lane, Lombard st., E.C. London, 

Stackey’s ......... = y , 
Three Re ee oie . \V. Stuckey. W. Gough, Langport, Somersetshire. aie pa | se ’ id sD ea a oe of . ‘Taken over by Devon and Cornwall. en y| : :'s 78 163) 17316 ( 17% In rotation. J. Findlater, /.| Aberdeen. Aberdeen. 
Union Se as 74 67 10$ H.J.McCance. G. Higinbotham, .] Belfast. ‘Belfast, Dublin, 
Do 4% Ins. Stk ee 68 [in rotation. W. R. Mewburn, VM jl Bank buildings, Lothbury, E.C. London. 

_ en 18h 134 it ia 374 39} 435 'T. R. Grant. G, A. Tucker, M2 Princes street, Bank, E.C. Sadia Tuion of a oof 21 _ ane } ay 193) 173 18t3 J. A. Railton. A. J. Fletcher, M.] York street, Manchester. |Manchester. 
Rihen of Gnain | “Bt 7 t% - 2 208 21 Marquis of Bute. J. Gray, S.|Ingram street, Glasgow. |Edinbgh., Glasgw. 
W. akefield P ra! t 93 In rotation. W. A. Harrison, M.'21 Old Broad street, E.C. \London, oe rn. die ae 41 (T. K. Sanderson, Fred Dykes. Wakefield. | 
Whitehav Breese =3"| : 213 John Kaye. E. W. Last, .W.' Huddersfield, ‘Huddrsfid., Leeds 

oo 4 patben | 43 | 68 39} John Musgrave. T. Machell, 1. Whitehaven. \Carlisle, Wilts and Dorset 434, 41 48 J. Waters. W.S. Fussell, M. Salisbury. 
a. we thine | ol | 464 f 51s 514 E.H.Newton. W.W.Morrell,./. York. ‘York. Yorkshire ....... | 30 | 274 3s 365 Geo. Hodgson, M.M.Walker, M. Leeds. Leeds. 
eee oe a | 4 | 424 47 J. Cleghorn. A. St Clair Carne gy, Mf.] York. | York. 

lfast Discount | 31 2 2} Thos. Thomson. J. H. Steele sls Queen’ oT eliast Discount...) ... AG | 2h} 24) 2 4 24 ‘Thos. . J. H. Steele, S.'15 Queen’s square, Belfast. Belfast. 

naman - Irlnd.| i 8 voy 8 xe 3] % |W. Carson. H. M. Malcolm, 8.26 Waring i Belfast. Belfast. 
ne eee 114 103) 113) 104 12 | lug l2¥% 124 W.J.Thompson. W.Hancock,M. 35 Cornhill, E.C. ‘London. 

nion iscount... 8 | 64 St 74] 94) 8 | 10 10 | C. R. Nugent, “ Lombard street, E.C. [Landen 

INSURANCE COMPANIES. 
- MaRKET Prices 1N———~ a 

1886. 1887 1888. 1889. | Clos- ai gy | The Markets 
— ——] — —]—_ —_} -——] ing | at (*), | where chiefly 

NAME. s/¢]a)e]4] 2] a] [bree chairmen ee eh ADDRESSES. dealt in. 
S1/2F14/) 2146! 2146] = Dec. sere | 
sl SizisSizisicz 1889. ——— | "Dealings Limited 

Allianee Assur...) 8 | 7} 83} 74] 93] 8] 11! 89] 103? Lord Rothschild. R. Lewis, S. Bartholomew lane, Bank, E.C. ‘London, &e. 
Alliance Marine... 284) 25 | 31 | 26 | 38 | 29 | 47 Bf 645x D. Owen, 8. Capel ct., Bartholomew lane, Bank. | Lo.don, 

Atlas Fire & Life..| 18 | 15 ] 18 | 163] 204 17 | 243 24 Sir W. S. W. Baynes. 92 Cheapside, E.C. panes 
; S. J. Pipkin, S. 

Boiler and Steam..| 7% 6 648) 538] 73, 68] 8 74 C.J.Galloway. E. Hadtield, S.|67 King street, Manchester. we 
| 

British & Foreign [26 Cornhill, E.C. 
Marine............ | 23%] 213] 234) 223] 24 | 224) 239 224) 24 Thos.Chilton. A. MeNeill, S. Exchange bldgs. West, Liverpool ; Liverpool, London 

British Law Fire a 1}8) 1g] 24! 2 Sir H.W. Parkin, H. F. Cutler.|5 Lothbury, E.C. pene. 

Caledonian......... 25 | 22 | 27 | 241 30 267, efi ‘ 304 ‘Sir G. Warrender. D. Deulchar, M.]19 George st., Edinburgh.' Ednbrgh, London, 

Church of England} 4}; 34] 44) 34) 4) 3 3y) 34 W.Emmens. H. M. Baker, S.9&10King st, Cheapside; & Ednbrg. | Ednbrgh, Londn.* 

City of Glasgow...) 83! Ss} 9 | 83] 10 $i ll 11 R. Balloch. F.F.Elderton, 4/284 Renfield st. Glasgw; King Wm. Glasgw, Ednbgh.* 

CityofLondn.Fire| Bo = 6U8!lUa 4 4 SirH. E. Knight. L.C. Phillips, 4/.] 101 Cheapside, E.C. [st., E.C. London, 
Clerical, Medical. 704) 51 | 164) 15 | 17 | 153 18}, 184 ‘Rt. Hon. Sir J. R. Mobray, M.P./135t James’s square, 8.W. |London.* 

* : Benj. Newbatt, A.S.| 9 and 20 Cornhill, E.C. {hill, E.C.'Lond 
mm’rcial Union| 21 | 154] 23 | 174] 26}! 224) 39 | 25] 35 W.M.Campbell. Henry Mann,S. 19 an: ornhill, B.C. (hill, B.C. London. 
I on 8 153 ast 150} am 148 aoe 150 1324 145 ‘Lord Kinnaird. 8.A. Beaumont, df.D.] 50 Regent st, W.; 14 Corn- London.® 

Crown Accident..| ... |... |... |... | | 3] | 4 H.M. Bompas. W. E. Thom/son, M.D.) Bristol. i 
Crown Life......... 614) 58 | 59 | 57 | 653) 56 | 654 60 J. W. Watson. A. MacKay, S./188 Fleet street, E.C. London. 

Do paid-up...... 76 | 71 | 76 | 72 | 82 | 70] 82 | 784 | 
| { 

Eagle Life...... 64] 63 41 «5A 5} Sir Geo. Russell. G.Humphreys,|4.8.] 79 Pall Mall, S.W. London. 

Edinburgh Life... p sof Pg a 45 | 428] 45 | 43 45 G. Bruce. G. M. Low, M./22 George street, Edinburgh. Edinburgh. 

Employers’ Liblty 2/ 14] 23] Lay 2h) Ley Qe) 0 24 Lord C. J. Hamilton, M.P. a (84 and 85 King William street,E.C. London 

i i Ss. 8. Brown, M.S.) 

Eng. & Scott.Law.| 7;4| 6 

Equitable Fire ....| 275| 143] 134 14 
EquitableGuar...| ... |... |... | [ee [oe | ‘el aoe Neatntien 

+! 3 | } \inrota ° Equitable Revren.|1094|1073]110 |10$3]1094,107 }111} 108} F.S. & C.H. Clayton, Joint Secs. 
G. W. Berridge, S ] 18 Lincoln’s Inn fields, W.C. London.* 

Princess street, Edinburgh. 

12 | t Henry Harrison.D.R.Paterson 11 and 13 Ann street, Manchester |Manchester.® 

| 110 Lancaster place, Strand. London.* 

8x J.R.Bulwer,M.P, A.Jackson, df, 12 Waterloo place, S.W. ; et etn 

ui 9 : | 22] 23 J. M.Clabon. A 

Feet lew. a a or ior g SirRN.Fowler. D.Laurie, Mf. 66 and 67 Cornhill. London.* | | 

‘SirA.Lusk,M.P. H. Ward, S. & M.] 103 Cannon street, E.C. ‘Londen.* 
General.............. 91} 8] 104} 84} 12; 94) 13 10} 12 |SirA.Lus Ba 4 cee y ) 3] 5 Whitehall, 8.W. lenden-* 

'In rotation. 

4 4 2 es 
> E. Walmisley. GanralRer rsnry/1234)121 [124 |122: ee ae Pe, os _ almisley iB. F. Cobb, 8.79 Cornhill, E.C.; Manchester. _|Londen, Mchstr.* 

to Lo. | ae | oe |W-H.Thornthwaite. J.H.Scott, 5.) St Mildred’s House, Poultry.|London.* 

Guardian... 71 | 59 J.B. Martin. T.G.C. Browne, 5.11 Lombard street, E.C. Lodo 

Ce nn hte Rie Sa a af er 
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INSURANCE COMPANIES—Continued, 
PRICES OF THE | PRICESOF| 

Capital. MonTH. Last Last yrs.| 1890. | DIvrpENbs. 
——o aed divs. yld., ———— TS 

NAME. No. of | oigiale| Investor) #3 | 43 
(c) Capitalised per share | Shares Share 5 = 3 3 ness |at Latest) © 3 Last Four Last 

from profits. orAmt.| or | Paid.| 2 | & z ‘3 | Done Price. | to | & Rate per Cent. per Annum. | Bonus 
f Stock. Stock.| S\|H/Aa PerCent| i | 3 * Interim. he ol 

eRe | Es dl as |__| | | | 
Imperial Fire .................. 12,000) 100 25 |1774)1834/1774/1823' 1833 4 7 91835172 £5 July 88 £3 Jan. 29 £5 July 89 £3 Jan. 90 per share 
Imperial Life .................. 7,500; 100 10 | 30 | 31 | 30x} 30 |4 $ 3 31 | 28 10 July86)12gJuly87) 12$Julyss. 123 July$9 56, 50/ + 
Indemnity Marine Ass.(only | | | | 

112/8p.s.pd.byshrhldrs.)| 67,000; 15) = 3} 11 | 11 | 103) 11 Hi 442 of 12) 103)... w+ 163 for 88368 for 89. 
Interntnl. Marine Insur., 1 50,000, 10 | 2 | 349) 3H) 34) 38 | 35) 4 2 9! 4| 3yy 74Jan.87| 7$Jan.85| 74Jan.89 74Jan.90, | 
Lanc. & Yorks. Accident, L.| 5 14) 2t8) 33 | 23) 248) 344) 5 6 $, 3}! zs 10*Sep.88,10 MarS9 10 + 8910 Mar %&1/Mr. 86 
Lancashire, Fire and Life... 38 a 20 2 | 9ee! Dee) 85%) dit; 8H 4 O 6, ie 7415 July8s 15 Jan.8915 July8$20 Jan.90)  .., 
Eee 50,000) 100 24) 16x) lod) lod, 16 | 168) 5 9 6 | 154 35 Jne. 87/33 Jne. 88.35 Jne.8935 Jne.90 
Law Life (18! ¢) divs. p. sh.| 50,000} 20 2 |223 | 23 224) 23; 23/14 7 O 233) 21450 Oct.8850 Apl.89'50 Oct. 89.50 Apl. 90 90, 7% 
Law Revers. Intrst. Sov., L.| £400,000) Stock} 100 (127 | .. 127 | 127 | 414% 6130 127 | 6*Oct. 88 6 ApL $9, 6*Oct. 89) 6 Apl. 90, sis 
Law Union Fire and Life...| 100,006} 10 12/| 54 5H) 5} 53! 54 ie 53, 5 374May80 37}May883 373 May89 2 9p s.My 90}... 
Legal and General Life...... 20,000 50! 8 | 134) 134) 129 iQ3x, 14 |S 6 | 134 13 | 8% per ann. for 1387 and to! 1890 
Life Association of Scotland} 10, 000! 40 8$| 354! 364) 354 364, 37 | 4 6 6, 37 | 35} 17$Novss. (17$May89 17$Nov89 177May90, 
Lion Fire Insurance, Lim. 100,000 8} 13) 18] 1A} 1g) 1s) 1g] 4 8 38) 18 1 | 5 for 86 5 for 87| 5 for 88! 5 for sy. 
Liverpool and London and | Lue 

Globe, Fire and Life ...| £391,752) Stock; 2 44gx| 444; 44 | 448) 4458/8 7 8 * , 404 40"Nov8s, ‘100May89 50*Nov89, 100 May9@ 
Do £1 annuities ....... .... | 49,626] 168) 163 264x| 27 | 26 | 264) 263) 315 6 273, 26 | 6 Dec.88, 6 Jne. 89) 6 Dec. 89 6 Jne.$O 2 

London and Lancashire Fire} 74,080; 25 24 163. led) 164/16; 1642 2 3, 17 | 15 12 Novs8 16 May89 12 Nov 89 16 May90,__.., 
London and Lancashire Life, 10,000) 10 2 4| 43! si 4 48,5 0 G 44) 33 10 for 86,10 for 8710 for 88 10 for 89 10/1888} 
London & Provincial Fire, L.| 886,266 9 8 sus | “ | whew Tt sm we ig eS | 5 for 86) 5 for 87 nil since 
London & Provin. Marine,L.| 50,000} 20 2| 4) 43) 39 4 33,6 5 O 48 3} porsulyss 15 Feb.89 lo*Julys9 15 Feb.90, 2 
Lendon Assurance Corpor-| ; | | | 

ation,Fire,Life& Marine} 35,862} 25 124 55 | 56 | 54 55 |) 554 | 4 11 9 58 | 54 12 Oct. 88.28 Apl. 89 12 Oct. 8928 Mar9)} 
Manchester Fire............... 50,000} 20 2 #72) 74 Fh Tye, 218 3 Tt 5%; 10*July8> 10 Feb.89. ‘10*July8910 Feb.90;  .. 
csidiste Uadeunlies Amal 33,325 5 | 1 (193 | 188) Lia! 14) 4S) 5 18GB) 144.10 Mar$710 Mar88. i0 Mar89 10 Mar90 sais 

Marine Insurance, Limited) 40,000! 25 44) 34 344! 33 | 33x/ 344 | 5 18 9 35 | 3Z 413 in 86 44,5 in 87 412 in 88418 in 89... 
Maritime Insurance Limited 50,000! 10 2) 4h 52 48 58 5 319 0 5% 44 10*July88 i0 Jan. 82 10*July89 10 Jan. 90 1/-p.s. 90 
Merchants’ Marine, Limited) 50,000) 10 | 24 23, 2H) 2¢; 24) 2815 O UO} 2/| 2 | 4btor 86 2$for 87 5 for 88,5 for 88) wL 
Mortgage Ins. Corporat. L.| 71,552) 10 | 2 | 2 | 24, 1, 2 | 1g 6 0 O 2 12 | 4 for 88 6 for §9 nil since | 

> } } j } } } | | | 

Ntl. Ass. (Fire & Life), Ivld.. 40 ‘on 25| 94) 44, 475) 4}. 44 43/6 9 6 43 4 10 Aug8S 12 Mar.89.10 Aug8912 Mar90' __., 
National Boiler Insur., L 10,000, 10 23; 9) 94) 9/9 965 19 3 9% 83,30 Augs3 10*Jan.89|30 Aug89 10*Jan. 90 83, 10/ t 
Ntnal.Guar.& Surety ship, L. 25,000) 20 | 2| 5| Ses 5 ote 5¢s 410 0 51 4¥ 125Julyss, 10* Dec.88 !24July8910*Dec.59 
National Marine Iusrnee,L., 50,000) 10) 2) @ | 4 #| nil, | 1] 410 Nov Bt 6*Apl.87| 0 Nov87 0 for 89... 
North British & Mercantile, | | | 

Fire an:l Life ............| 110,000; 25 63.51 4x! 538 514 53 53§ | 3 6 O 53% 464 ‘elgp. sh. A pL &Oct89 £2 May & Nov 90] 
Nthn. Ass. Fire & Life (5/ °)| 30,000, 100; 10 | 76 | 76 | 446) 744; 75 | 313 €| iB 67 20*Dec.88'35 Jne. 8920 Dec.89'35 Jne.90, 
Norwich Union Fire Office 11,000) 100! 12) 85 | ve foe | 85) 85 | 4 1G ©... » 333Julys6 33} Jan. Sabra e SED Fas. 90+10/- 1890 

| } ij | | \ | 

Ocean Marine .................. | 40,000 25 | 23 | 44 44 | 4 | a 4814 8 4 4) | 74Feb.87 10 Feb.88, 5 Feb.8974 Feb.90 - 
Patriotic Assurance(Ireland)! | d 

Fire and Life ...........; 13,915) 92% ™ 10 103 103 | 5 16 O 104 108 7¥sSep.88 57% Mar89)7 fSep. 89 5isMar90—.. 
Pelican Life .............. -.+/ £159,342) vot ee 60x! 62 | | 58 | 60 | 59 | 3 6 O 67 | 58 \£4 MayS7/£4 May88, £4 May89 £2 May yO per share 
8 eee | 6,722) 50 50 2654 268 263 | peae 2653, 5 6 ol 2835, 263 '£440ct. 88 £9 Ap189 £450ct.89 £9 Apl.90per share 
Positive Life, Lim............. | 50,745) 27/6 | 27/6 \\t§x! 148) st 1t8) 5 6 38 2s) 1$§| 4 Jne.S6 74 in 87) 7 in 88 7 for 59 6% 87 
Provident Life..............-... 500, 100} 10 | 29 bes 3u | 25 333 | 4 6 3 31 25 l24Feb. 87|12Feb.85/12}Feb. 89 124Feb, 90'1888,44/+ 
Prudential Assurance, Lim.'£200,000| 5! 5 a e - E Lr | | 5 July883, 5 Jan.89 5 July89 5 Jan. ons 

old 8. 
Queen—Fire and Life......... | 180,035; 10 1\7 as ws ifs) 7%) 214 2 Tis! 6} 15 MayS8)15 May$920 for 8920 for 90 +" Railway Passengers ........ | 100,000, 10 | 39/ | 7 74\ 62) 7 7|5 0 9 74\ Gh 3/-Sep.83| 4/-Mar8y| 3/-Sep.89 4/-Mar90, 1/- 1886 
Reliance Marine Limited...| 50,000; 10)  2/| 4y%| 48] 44) 41% 4fsl 4 7 6) 4b 4y5 10 Jan.87/10 Jan.8810 Jan.8910 Jan.90, 
Reversionary InterestSoc., L 5,387 100 | 100 |11U4) .. w+ |LL04) Og | 4 20 O11) 110) 5 Jan. 89 5 Jne. 89 5 5 Mar90. 5 Jne. yQ _ 
ee | 200,000) 5| 10s| 6%) 63 6| 64) 62) 416 | 6h 6 85 Oct.8335 Apl.8%60 Oct.8960 Apl.90 1882 

Royal Exchange Fire, » Lite, | | 
and Marine ............... '£689,220)/Stock.| 100 (380 (385 (37 370x| 382 | 4 6 6385 '363 | 8 Jan.8924 July89| 8 Jan.9024 July90) oe 

SE |} 96,515) 20) 3 | 57 | 57 | 554 rT 5645 | 3 38 J 57 504, '40*Feb. 89 662 jangoorFes 1 enc aes 

| 
Salop Fire Office............... | £60,480) Stock.| 100 7+ — ‘stak\en 0 vest 7 Allin) nce Insu sll Co.| 9 Mar88! 9 Sep 88 9 Mar. 89) 9 Sep. 89) ove 
Sceptre Life ................. | 9,085, 5 te 38 | 113 $2 | 14 6 Feb.87| 6 Feb. b.88| 6 Feb.89| 6 Feb.96'88,14/6+ 
Scottish Accident Ins., Lim. 25,000 5 : 4: 1g¢,5 6 9 245 13 10 Feb.8//10 Feb.8s 10 Feb. sy 10 Feb.90) ww 
Scottish Imperial, ,Lim—Life| 50,000; 10 li & | : 2 \|4 7 6)... |... | 82May87 83 May83) 83 Mays9) SzMay90, ww 
Scottish Life Assurance,Lim! 50,000 5 1\/1# lt +h ig lh 144219 3 1th) 185 Aug 86, 5 Aug87, 5 Aug83, 3 Aug39) we 
Scottish Metropolitan Life,L. 16,000 5 14) Lyx) 148) 1z) 1d 144,419 3 143) 17, 6 May37| 6 May38, 6 May89} 6 May90) w= 
Scottish Reversionary, Lim| 30,000 5 5| 7] 7 7) 7h 7a Sik 3, 73) bi 5hAug8s| 64Feb.89! 6 Augs9) 6 Feb.9 one 
Scottish Temperance ......... 100,000 1 i a |: | i) ~ 2 6.19) we | 6 for 88 5 for 89)... 

Scottish Union & National, A} 233,560! 20 1 | 33x 4 3%) 4 4'4 7 6 4} 3/14 Dec.87/15 for $817450r 89/174 for 9» 
Do do B} 16,384) 10 | By Adds! 154) 144) 154) 158 | 4 6 OG) 154 14 14 Dec.87\15 for 88 17htor 89,174 for 90) 

Sea Insurance, Limited...... 50,000 10 2 | 8% Sie) it 7H 73) 212 O 8tg 7410 Jan.8810 Jan.89 10*July90 10 Jan.90 
Shrops.&N.WalesFireOffice) 4,686} 20; 12/ 17) . opts | 17g) 17% 4 7 0... |... | 64 in86 | 6} in 87 | Ge i in 83 | 6} in 89 \Mar.Sep. 
Standatd Life .............0... 10,000 50! 12 | 53x| 53} 53. | 4 18 6 553 53 20}Nov8820: j May89 20% Nov 89 20g May 90 1886 
Standard Marine Lim....... 25,000; 20 a Sis 8%, Sis. 8y¥5, 8x4) 418 3) Sit 8}| 5 "Jan. 87| 5 Jan.83 5 Jan. -89 10 Jan.9U ‘31 
Star Life Assurance Society 4,000! 25 obs bs 32 | 32 1318 33 2 | 31 | 5 Jan.86 5 for 87 5 for 88) 5 for 89 soail3 
Sun Fire (divs. per share)... 4,800} ... us a 445/450 | 449 417 91455 445 £22 in 86 £22 in 87 £22 in nett in Sees 13it Do Life ,, 48,000} 10 4) 144) 14 | 143| | We | 2 8 8) 15 | 134 28/-Jly.8828/-Jan.89| 4/-Jly. 89} 3/-Jam 90/1888 
Thames & Mersey Marine, L. 100,000; 20 2 124! 1 124! 124) 128) 4 16 “ 123 11340 J ‘esi 20*Jan.89 40 Ju y89 20*Jan. - 

Union—Fire and Life......... 4,500} 100 40 (250 '260 o40 (250 | 258 | ¢ 2 £260 | lo 240 .  (21gTuly89,21gTan 90) oe 
Union Marine,L.(Liverpool)| 40,640} 20 34| 72) Sas 72) 8 84,4 7 6 8+ 74, 10*July8s) 10 Jan. 89,10 July39 10 Jan. - 
United Fire Re-Insurance,L.| 12500} 20 s ial a 124) 11) 113] = /6 14 9 123, Lg 5*Oct. 8815 ApLs9 5*Oct. 89.15 Apl. me 
Universal Life Assurne. £ >¢ £009; 100 12 | 36 36 | 34 34x. 6 7 4 37. | 5 Dee. 85, 163Jne.89 10 Dee. 89 334) ne. 90 

Universal Marine, Limite l..| 5€000| 20 2 5t 5h 54) 54 “Bt 514 3 6 10*July83 20 Jan.89 10*July89)20 Jan.90) | --6 
University Life Assurne.Soc| 5,980} 100 5 71311 3 5 Jne.87| 5 Jne.8$, 5 Jne. 89| 5 Jne. 90 2 in 
West of England Fire & Life} 6,000} 100 35 434) 3 44 | 43 | 44 44 | 400 45} 42 | 5 July88, 5 Jan. 89 5 July39 5 van. - 
Yorkshire Fire & Life (24/c)| 10,000} 50 5 | 60 |... | ... | 60 60 3 15 0, 60 51342 Oct. $642 for 87, 42 for 8845 for - 

BSc So OOM da aa wee eration arr n e e 

+ Paid in cash ; ¢ Added to capital. 

ET 

Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. 

| 
i 

| 
! 
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INSURA NCE COMPANTIES—Continued. ai 
——-—« Pe —---MARKET PRicks IN ——__ | —_———-——_—-—— ecncrmneemonniipenn 

886. | 1887. | 18 | eo 7 | 1883. 1889 sae | | anenaey (S), The Markets 
TAME. { 21g : : . _ a . is : Manager (4/) | rhere chi 
N a ala f al[a2fiu2i sit a | Chairman. | Or wen ADDRESSES ~ ~ ” Ht) 

ee: 5 | te | — i= ion | © F Dec. | Seis Peer * . cs ae | - | = Sic Sle siz 8 1889. | | Actuary (A). | DealingsLimited Af 
apenas vee nn ene ts eee ee eee Sa ky res Atal he 

| | i SS SSS sa ee +: 3 

mperial Fire......./165. 152464 (154 167 {156 7 sail te cis : sb iq rr = . oo vo = | 2 Bs, 160 178) M. R. Smith. E. Cozens 8. mith, W.S.] 1 Old Broad st., E.C.|London, &e. | 
i Indemnity Mar..| 18 | 143) 17 | 10 2 10 19° 7) A. Lawrie. J. Chisholm, A.M.] 1 Old Broad street, B.C. London, &e. 
| 2 2 2 | } D. Larnach. H.C.Stewait, S. | Threadneedle street, E.C. Londun. 

International Mar; 3,2, 2!3 OW: Jao np ” 

| Re. 8 Yorks | a 3) 3 31 ait , ‘ 3, 3te G. B, Royden, W. W. Clay, 8. Exchange buildings, Liverpool. Livet pool. 
ee is | 6: me - 5) ‘ af fe -. a! 3 is J.V.C : Kivaz. Ch. Me Kride, JV. | 37 Princess street, Manchester.|Mancuscr, Livrpl. 

Law Fire ............ 16) 14} 16 14th a7] 13 _ “a ide ai G Stewart, M. Exchange st,St Ann’s square, Man-|Lvpl, Manch.,Lon, 

| || Law Life... 112 1044] 92 | 20] 2¢ | 20] 24 | 22'| 93° lin rotation, EH Holt, aS Flcoremece ec” Tw fcheater [Londen | 
| Renu lios lines loo Iecileceitees laneal aoe [tm rotation. E. H. Holt, M.& 5. Fleet street, E.C. London.* | 

an oe sl ied 123 {126 {123 et 121429 1284) 130 “ J. on W King, ..'24 Lincoln's Inn fields, W.C. London.* | 
paconnnnel me | ons Mace | tes ; oe ... iJ. Cudden. F. McGedy, A.S 126 Chancery lane, W.C. London.* ‘ 

} gion adem jr a so 7 14 124 14 137 13¢ GB. Gregory, M.-P. E. Colquioun, A.M] 10 Fleet street, E.C. Ldaden* 
i Lion Tire er 1° ; | . 1a Ore. 393 33 st 351 37 Kt. Hon.EarloiStair. J.T.Smith, WZ.] 82 Princes street, Edinburgh. |MdinLurgh. 
Smee rare ......... ya 13 #1 1} KE. Elias. T. B. Bell. 5 Lothbury, E.C. London.” , : ss £ a ae 323 273 22] 44 36 io 41g GH. Foxdale. M. J. Dove, MS. Dale street, Liverpool; 7 Cornhill. |Liverpool, London 

Do fl annuities 253) 24 | 

i 

t | 

i 24431 96 | 2437 263) 241% 261 Sir Nichols A. Hendricks. A.S. in I 1 é 

i Lo ; ane. Fire 11) P15 | mar a : 4 | | pe eee “ar “ ie ne rick 8, 4d. in sore on.] Lonaon. 

i sei : ne ea Sig Of : ‘a 13 Siz 1Si 12) 164 D Graham,  C. G. Fothergill,/.W.] 45 Dale street, Liverpool. Liverpool, London He | 

Ton, & Prov. Fir a lee eee f Ht 4 4}} 3)) 4) 4 4} Col. Kingscote, M.P. W.P.Clire hugh, J/.4.] 66 & 67 Cornhill, E.C.|London.* + Be 

| Lon. & Prov. M: “6 18 Ye) 8 Yel ots oa K.C,. Morgan, Henry Williams, 4.) 11 Abchurch lane, E.C. London. mn 
os nile ar Ai 4 ei 3 4h 4} 32 4 J. Borradaile, J. Daniell, 8.2 Royal Exchange buildings, E.C. |London. 

. ore 57 46 | 533) 49 | 56 | 50 | 59 Ob 57 iL. A. Wallace. J.P. Laurence,S 7 Royal Exchange, Cornhill. London, 

y molt | , ool a : : — . 
eeeetes Pes: 3h 31 32) 3 ¢6 i 3H 6 | 32 5H. Chadwick. J. B. Moffat, S.'96 Cheapside, E.C.; & Manchester.|Manchester. 

i Mari —— 1g is ] le M lf lh 2 1, 1h2G Robertson, F. G. Freeman. 10 Bank street, Manchester. Manchester,* 
Maritis teteseeeeees! BI 28) BLY) 273) 3k 30 354, 33 | 33) Lord Cheylesmore. H.G.K.Mau shan, S.] 20 Old Broad street. F.C /London. 
M oe srrttseeee | 46 Sia) 43) 4] 48) St 4ig 4p 45 J. BeSmith. RB. 8. Sandford, 40 Brown's bdlgs.,Exchange, Lvrp1 |Livet pool. 
a — eteeeees | & 23) 17] 2 14y 33) 2 2} iJ. A, Steel. Alf. Dawson, 8.37 Cornhill, F.C. London.* 

| ort. Ins. Corp.) ... | , | tan 2:4 iE. Norman.  ‘T. Y. Strachan. | Winchester House, E.C. London, 
j | | | | 

Nati is 5} | Q3 | 3 iW > . ’ © ‘ e e 

a 4 44 42) 3, 43) 3s 43 + a iW . Robertson. EE Engelbach 4.S.] 3 ¢ ollege green, Dublin. Dublin. ; 
os, er...) 83 Gap 83) 7 | 83) iP OF) Ta 8S IO. Thompson. J. L.H. Harriss 24 St Ann’s square, Manchester, |Manchester. , 
ee . Guarantee, 44 43) 4)) 323) Sy_) 48) 5) 4g ais W. Smith. G. T. Chiene, M. 67 George street, Edinburgh. KEdinburgh.* f. 
i at. MarineInsur., 23; 1h 2 l 13 3 # |T. Bell. W. Gray. 2 Threadneedle street, E.C. London. ie 

North Brit. seed 33 | 324) 41 | 363) 453) 40 750 44 47 pea a F. W. Lance, 8S. Edinbrgh; 61 Threadneedle st,E.C |London, Ednbrgh 

| | oJ. W. Cater, Lond. Chairman.| [gate st, London, F.C. 

Northern Utseeeees 55h 4345] 578) 538 589) 544171 | 57 684 A. Davidson. F. Laing, S.|3 King st., Aberdeen, & 1 Moor-|Abrdn,Edin,, Lon, 

Norwich Union...) ... | ... Pa 84 | 864) 85 Lc5 de Oe iH. T. Patterson. C. E. Bignold, Surrey st, Norwich; 50 Fleet st.j/London.* 
| | | | | } 

Ocean Marine ae 4] 663 Sh 5} 68h 5 | 8; 44 H.J. Jourdain. Alfred Price, S82 and 3 Old Broad street, E.C. London, 
PatrioticAssurnce| 9{ $3] 9 | 83] 925, Si 10} 82] 104 Inrotation, B. H. O'Reilly, M9 College green, Dublin. Dublin. 

Pelican ere ete re | 61 | 59 | G1 | 59 | 63 | 59 | 67 1614 644 ‘Hon. H.R. Brand. BR. C. Tue ker, S.] 70 Lombard street, F.C, |London.* 

Phoenix sse.ceeeess(d9 (203 9252 [233 (2653/238 286 2644) 2335 W McDonald, F. B. MecDonald,|/¢. S.] Lombard street, 1.C, London, 

Positive eased eased pon 3 | 4) ya} 130148) 14 1g |Hn.E.R.Bourke.A.G.Mcknzie.M'34 Cannon street, London, Manchester. \ 

Provident ......... | 365 33138 | 35 | 39 | 30 334, 30 | 30 \W.H. Spencer. C. Stevens, 8.50 Regent street. London,* 

Prudential ......... pan ae Ree ‘Edgar Horne.W. J.Lancaster,S.| Holborn bars, E.C, London.* 

oa | 
ee | 334! 23) 3hg] Say 43 3x, 6H 42 62,,T. 1. Jackson, J. K. Rumford,|V.] Dale street, Liverpool. Liverpool,London 

Railway Passngrs| 91 I 3) 8; 6} 74; 64 63 |Hon. E. Ashley. W. D. Massey 64 Cornhill, B.C, London," 
y 8 9} 8h} SF) s 4) YF 43 4 | y y; 

and A, Vian, Jont-Secs. 
| 42 W. Blain. Thos. W. Dixon, 8. Exchange buildings East, Liverpool.| Liverpool. 

110 |W.C. Morland.Hon. G. Pepys,S..17 King’sArms yd,Coleman st,E.C, London, 

6} In rotation, G. H. Crisiord, A.|15 New Bridge st, Blackfriars, E.C, London, 

RelianceM’rine,L.| 4| 33 
versionaryIntr.| 108} 107 

Rock Life ......... | si 8| 7] 8! RoyalEixchange....415. 387114124 315 [365 320 [885 375 | 3850 — oe eee —— re E.C. London,* 

| “| “| add me i R.Brocklebank.J.H.McLaren, J/ Liverpoot, ive Royal ............... 33 | 323] 39 | 363] 445 37 | 53 44) 52 \ W. Wainwright. J.B.Johnston,S, 29 Lombard street, F.C, sae agate | ' 

925 |T.S. Eyton. H. J. Salisbury, S./The Square, Srewsbury. 
i 

Salop Fire ‘212 |201 J240 [212 ee / 
os Life | 3 ae we ” ‘4 3H 38 (3 33 \In rotation. J. G. Phillips, 8. 40 Finsbury pavement, E.C. London.* i 

Scottish Accident! 2; 24 1 23 23 2i1 2) 2 24 \C. ‘!. Couper. M. L. Martin, M.\77 George street, Edinburgh. Ednbrgh, Glasgw i 

Scottish Imperial 144 1a is} 18) o1z) at 2) Wa 2 |A. Drew. T.W.Watson, M,151 West George street, Glasgow. |G lasgw, Edinbrgh | 

a Scottish Life ... 18 1} 1s le 135| Lys} 1 14 | ly 18 John Cowan. J. Sorley, A. & 8, Edinburgh. Edinburgh. ‘ | 

: Scottish Metrop.. 12 16) 12] 14] 143) 1% 133) 1h 1}3)J.H.A.Macdonald. W.G.Bloxam. J. ] 25 St Andrew sq., Edinburgh.| Edinburgh. FF 

Scottish Rever 7 The 43 74) 64 735! Gi] 73) 64] 7 J, Tawse. J. A. Robertson, M10 North St David st, Edinburgh./Edinbargh,* of 

Scottish Temp a . Be te Oe ee Pe ee M.P. A. K. Rodger |31 Renfield street, Glasgow. Glasgow. * } 

Scot. Um. & Nat. A} 3 23 a “2, 38) 244.) 34] 37 Rotation. J.M.MecCandlish, M.35 St Andrew square, Kdinburgh.|/Edinbrgh,Glasgw. ; 

i Do ae Bi 11k, 108 11 10% 1345, 108 154) 13 | 1448 P J. Macdonald, S.| : ; 

Bea ........... 63) 58 63| 61 62 Gy, 825 63] 744, R. P. Wood. W. Bates, 8. Liverpool. Liverpool. } 

| | ShropshireeN.W.| 164. ie 18 | 16 | 174%) 174 17% ‘Thos. Southam. Griffith Davies| M.-Dir.] The Square, Shrewsbury.| i 

: Standard Life ‘| 50 443 49 45} 574147 1563, 49 | 54 [Inrotation. S.C. Thomson, M_)3 George street, Edinburgh. Edinbrgh,Glasgw : 

| Standard Marine ne 4 fst 6 dy, 54 ma 62,| 8 71 7x 8 ig, W. Watson. John Gick, S.| Brown's bldngs, Exchange, Lyrpool. Liverpool. 

: Star Life oo 2 15 ee ° 2 | .. | 20 |W. Mewburn. eae soe hone) i eve aor ap eelge ye “por veg 
: § eg rescot ra ee tee = |a=q 440 [455 [445 | 450 F.H.Norman. E.H.Mannering,S.) j3 Threadneedle street, E.C. zondon. 

at: ae hose “98 13 98 18 {too 14 hh "134 | H. M. Farquhar, 4.8. | 60 Charing cross, W.C. _ _ |London.* 
| Wt hames & Merscy) 13:1 12 | 134) 124) 13 | 12 | 12y|1144] 12h |W. W. Phipps. H. Buckland, ./ Royal Exchange buildings, E.C. {Lon.,L’pool., Mian. 

| 
: 

| 

. ’ | . 2 7 . 

: . ee ” a lemme By 9 55 S. Soames. C. Darrell, §.|\81 Cornhill, E.C. London.* 
ie tec Life ar’ - re = aa 6 as " ar iW. N. Watson. W. Gow, 8.) LivrpL& Lond. chambers,Liverpool. em we os a 

Unitd Fire <. St = 114 10 1 9 ly oO 12/104 118 'Thos. Brooke. J.N.Lane,S. M,32a Brown street, Manchester. Manc ester.* 

Riversal Life . 41 | 37 | 42 | 37 | 39 | 35] 37 35 | 36 Hon. : Q Byng wy Cee Eee eo street. E.C. a 

> ete 4 52 \Sir J. Lubbock, .P. A. Toze 9. dod UF , .U. 

eee mario! 94 8H 94 Ot 7| 54 64 5H Oe by. G. Wray. C. MoCabe, 8. 25 Pall Mal, 8.W. London.” 
Btaeiese ooo | ova ff ese < a E Smithett.| Exeter. ii 

est of England! 594| 564] 593] 533) 537) 41] 47 | 41) 45, |H. D. Thomas. & hei & M.) York i. 
i ‘eal mal ‘Lord Wenlock. J. A. Cunninghame, 5. -) York. 1 

Yorke. Fire & Life] 50)| 50]... | ... 514) 504) ...- 51} [ke | | 

ee ee names aes _——$—$$<—$— 
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MISCELLANEOUS COMPANIES. 

| PRICES OF THE Last yrs. PRICESOF 
CaPITAL. MonrTH. divs. yld.| 1890. DIvIDENDs, 

mepemnannrnaneesmncennen| - aur Investor 
NAME. No. of |Share| _; be 3) 4 S te at Latest 2 Last Four. Resrv. & 

Sharesor| or | ‘3 | B | S [pes | Price. — | Rate%per Annum, including Bonus. |Blnce.aft 
Amt of Stk|Stock.| & & ‘mia i4 PerCent.| | 3 * Interim. Last Div, 

BREWERIES & DISTIL|LERIES.| | on £ sd 
Allsopp, 8., & Sons, L., Ord.) £1,100,000'Stock | 100 814, 814 70 | 734) 70% | 5 16 0! 85 | 674) 6 Aug88| 5 Feb.89) 5 Aug89%34 Feb.90 

Do 6% Preference ......... £1,100,000)Stock 1100 1134 114 (108 /1093)x1084 | 5 9 6|1253 1054, 6 July88| 6 Jan.89) 6 July89 6 Jan.90} } 41,975 
Do 43 % Deb. Stock ...... £1,100,000/Stock '100 106 108 105 |105x! 1054 | 4 5 9117 \L03%) 44July88) 44Jan.89| 44July89| 44Jan.90 

Barrett’s Brewy.& Bottling, | | | 

SRE, secciieaser-o 50,000] 5 | 5| 44) 42 43) 43] 43] 6 23 3) 43] 4| 5 Augss| 6 Feb89| 5 Aug89| 7 Feb.oo| 5,424 
Bartholomay Brewing, L... 24,503} 10/10) 144 14%, 134) 13%) 13% sos 15 | 138 = cis .. WO Jan.90 
Do 8% cum. pref. ......--- 27,403; 10 | 10 | 124) 128) 1NZ, 12 | 11Z | 6 73 8} 133) 12 5/p.s.| Oct. 89 | 8 Apl.90 

Bass, Ratcliff, and Gretton, 
44% mort. deb. stock ...) 1,360,000/Stock /100 |119 1193 1165 117x| 1164 | 3 17 3121 |116 | 44Jne.88) 44Dec.88| 44Jne. 89) 44Dec.89)_... 

Bentley, Henry, and Co., L. 9,000) 20 | 17 | 20 | 203, 194, 20 | 19% | 4 13 6) 204) 19 | 7 Jan.88) 5 July88| 8 Jan.$9| 54 for 89} 7,256 
Bieckerts Brewery, Lim....| 20,000) 20 | 20 | 18 | 18 }17} 17} 18 we = | 18-1 17 Se - a Mar90 

Do 5% debs.........+-. oe £400.000| 100 {100 | 929, 95 90 | 923) 92 | * |g5| 90) ” ts Mar90 
Birkenhead Brewery, Lim... 22,254) 10| 5) 5x, 6) 53 54) 6 | 6 16 3; 6%) 5%) 8 for 88) 6*May89)10 Dec.89) 6*May%0)_... 
Boddington’s, Limited ...... 33,000} 10) 9 139 14 | 13%) 133/13 | 6 11 | 153) 134 sane 10 Sep.89)10 Mar9 16,756 

Do 5% pref. ......s00--.ee- 10,000; = 10 | 10 lg 113 Lig lly 118 | 4 7 9 114) 103 ws 5 Jly. 89) 5 Jan.90) 
Brewers’ Invest. Corp. Ltd. 30,000 5| 3) Six, 6, 5h) Sf) 52) 3 12 9 6h 5s 6 Apl. 89| 8 Dec.89| 6 Jne.90 
Bristol Brewery, Georges | 

and Co., Lim., ordinary 27,100; 10); 10 | 31 | 32 | 30 | 31 | 303 | 5 16 0} 33} 29710 Sep.88/20 Feb.89)15 Aug89)21 Feb.90 
Do preference ............+++ 22,100; 10/10) 15 | 15 | 14414}x} 143 | 4 2 9) 165) 144'2/3psJn88| 6 Dec.88| 6 Jne.89) 6 Dees | 12,000 
Do debenture stock ...... £163,000] Stock 100 (1205/1203 1154:3182'x119 | 4 4 6122 |117 |19/psJn88| 5 Dec.88) 5 Jne.89) 5 Dec.89 

Ch’lt’nhm Orig.Bwy,L,Ord 12,000, 5| 5 | Gtx} 6} 6) 6| 64/1613 3) 63] 6| 8 NovS8| 8 May89| 8 Nov89| 8 May90 
Do 6 % preference ......... 12,000; 5 {| 5| 63 6) 6| 63 68/4 8 6 63 6 ... | 6 Nov88| 6 May89| 6 Dec.S9}__... 

Chicago Breweries, L. ...... 40,000; 10 | 10 | 10 | 10f, 92 10 | 104 sa 114} 93 4/5 p.is. Oct. 89 G4Apl1.90)_... 
City of London Brewery, L., 

| 

6 % minimum preferred... 7,500} 25 | 20 | 434 46 | 434; 46 | 444 | 6 10 6) 46 | 42 | 6 Aug88/1S Feb.8$|12 Aug89\18 Feb.90| 106936 
Colchester Brewing, L., ord 24,950 5) 5) 24 3) 2) 23 26 0 O| 3| 2 |2/6psJy88| 5 Jan.89| 4 Aug89| 2 Jan. 90|_... 

Do preference ..... ......... 15,000 5| 5| 4% 5 | 44) 43| 5:4} 7 7 9 5 44'3/6psJy 88 7 Jan.89\| 7 Aug89| 7 Jan.90| .. 
Combe & Co., L., pref. ...... 53,400; 10}10/ 12 | 123 11$11gx) 11%) 4 5 0} 123/11¢ | ae nd 5 July89) 5 Jan.90| 

Do debenture stock ...... £666,000) Stock.(100 108 (1085106 106x) 1084 | 3 15 6110 |106 4 July89, 4 Jan.90) 
Courage & Co., Limited .. 4,000} 100 |100 119 120° 118 1119 | 119 | 4 4 3120 |116 5 Oct. 80) 5 Apl.90, 

(OS Ee Saree £600,000) Stock |100 107 108 106 107 | 1064 | 3 15 91108 |105 4 Oct. 89) 4 Apl.90)  . 
Daniell & Sons Breweries,L., 

| 

7 % Cumulative Pref.... 7,500; 10 | 10 | 10 | 103, 95 94x; 104 | 7 7 8/11] 93) 7 July88| 7 Jan.89| 7 July89) 7 Jan.90|  .. 
Do ordinary ...........00+. 7,500} 10110) 64 7 | 54) 63! 53/6 8 O| 83 5} 5 July88| 5 Jan.89| 4 for $9) .. 

Denver United, Limited ... 20,000 10) 10! 93) 10} 94) 93) 10 a 103} 93 8/10 p.'s. Mch. 90 
Do pref. ......000..sececcse0 20,000} 10/10; 94 9% 94 93x) Sel... 9y| 94 id os .. (6/l0Jan 

Distillers, Limited............. 88,768; 10 | 10 | 12 | 13g 12 | 125) 12y%) 7 4 0} 13$/11}3 10 Aug 88/10 Feb.89)10 Aug89| 8 Feb. } 96,258 
Do 44 % mort. deb. stock 450,000) Stock |100 |1054/108 |103 1054, 1104 | 4 5 61103103 | 44Nov8s! ¢4éay89) 44Nov89) 44May90) 

Dortmund Breweries, L.ord 15,000 5} 5| 24 3) 2} 24) 4 [20 o of 43 2 2/9psAp89)10 Jly. $910 Jan.90) 
Do Preference ............ 15,000; 5} 5| 33 4/| 3h 331 4418 0 OF 44) 33) i/SpsAy89| 6 Jly. 89| 6 Jan 90 

Dublin Distillers, L. ......... 48,400} 5 | 5 | 3% 318) 3%) 38 3e) 46) 38... - 1/4 p.|s. Jan. 90 
Do 6 % cum. pref. ......... 35,800 5| 5] 5) 5] 44 4%; 4i5 ie Bi) ai ak eee 2/53 p.|s. Jan. 90 

Do 44 % deb. stock.........] £263,000) Stock |100 | 964) 964) 943 943x) 944 | 425 6102 | 944 ae se 44Dec.89) 44Jne. 90). 
Dunville and Co., Limited 50,000! 10 | 10 | 354) ... .. | 854) 354 | 5 13 6) 354) 332/20 Oct.88|20*Apr89/20 Oct. 89/20" Apr 90) 194,840 
Gillman & Spencer, L. ...... 18,000 56/1 5! 5] Sf 4%] 5 5 19 0 ¢| 5ys| 4%) 8 AugSS| 8 Feb.89| 8 Aug89)10 Feb.90 2,175 
Guinness, Arthur,&Co.L.Ord| £1,700,006) Stock }100 (3505 35243434 346 3434 | 4 6 9 /35743244'16 Sept88/12*Mar89)18 Sept89\12*Mar90) 

Do 6 & preference ........ £2,000,000/ Stock |100 15741574156 '1563| 156 | 3 16 91159 1534) 6 Sep.88) 6 Mar.89| 6 Sep.89| 6 Mar90 590641 
Do 5 % debenture stk. | | 
red. at 110 in 20 years | £1,500,000) Stock |100 12631274 1264/1274, 1264 | 3 19 3)129 |1224) 5 Sep.88| 5 Mar80| 5 Oct. 89} 5 Mar90, 

Hardy’s Crown Brewery, L 20,000} 10 | 10 | 108) 11 | 103) 103, 10x a4 114) 10 | = ak ge 7 Dec.89|_ ... 
Highland Distilleries, L. ..... 20,000) 5 | 34! 44)... |... | 481 44] 38 9 ol 44) 42510 Nov88\"6 May89|14 Nov89| 6*May90| 3,188 
Hodgson’s KngstnBrewy.,L. 34,000, 5 | 5 | 64) Gy) 64] 64) 64) 5 7 9 63 6 | 8 Nov8S| 7 May89| 7 Nov89| 7 vs} 3,180 

Do 5% deben, (regtd.) ...). £150,000) 100 | 100,109x 110 |10S |109 | 112 | 4 12 $j|1lz |107$| 5 Nov88| 5 May89| 5 Nov89) 5 May90 
Jones (Frank Jones) Brew- | 

ing, Limited ............ 40,000 10) 10/11/11] 93/10] 10 \12 0 OF 11) 93) CL 12*Nov89 12 May00}| 7,198 
Do cum. pref. 74% ......... 40,000) 10 | 10 | 104) 104) 92} 10 | 108 | 7 10 6} 103) 9% 74Sep 8974 Mar90) Kenward and Court, L...... 20,000) 5) 5| 431 5| 431 5! 4tg7 6 o| SH 4s) x . — | 7h for 89) 7 Apl.90) 

Lion Brewery, Limited ...... 12,000} 25 | 17 | 37 | 38 | 36 | 37 | 374 | 5 10 8) 38 | 36 |:0*July8S\14 Feb.89\10*July89 i4 Feb.90 
Do new shares at 3 pm.... 12,000} 10) 6 | 11} 114) 11 | 114) 114] 6 5 S| 124) 11 |10*July88|14 Feb.89|10*July89|14 Feb.90) ¢ 113850 
Do preference 6 % ......... 5,000} 20 | 20 | 27 | 28 | 26| 27 | 28 | 4 9 6| 28 | 26 | 6 July88| 6 Feb.89| 6 July89| 6 Feb.90) 

Manchester Brewery, L., ord 15,000; 10 10 |llgx 114) La lye) 113} 7 1 6) 114) 11 | 8 Sep.88} 8 Ap1.89) 8 Sep 89) 8 Ap1 90) 
Do 7% preference............ 20,000; 10 | 10) 124) 12%) 127 12¢§) 12 | 5 9 §$| 134) 124) 7 Sep.88| 7 Mar89| 7 Sep.89 7 Mar90) 
Do 5} % deb. stock........ £150,000] Stock |100 113 |1134|/1124113 | 113 | 4 28 6111341093| s 5hJly. 89) 5} Jan.90 

McCracken's City Brew’y,L. - 
4%, Ist mort. debs.,190$| £500,000} 100 |100 | 874) 904! 874) 894 903 | 5 Ss 9) 904) 874 440ct. 89) 44Apl.90 

McEwan, Wm.,&Co.,5%pref. 50,000; 10} 10 | 124! 11$) 113) Lag) 114] | DZ 10g .. | 3 Feb.90 
Meux’sBwy. ,L.,5%cum pref. 33,392; 10 / 10 | 12} 123) 113) 12 | 128), 123] 115) we os .. | 5 Jan.90). 
Do 4% deb. stock ... .....] £400,000) Stock |100 |107 |108 |106 | 107) 106 108 105 i 4 Feb 90). 

Mitchell’s Bwy.(H. Mitchell 

and Co.), Limited ...... 10 | 10 | 124; 124) 12 | 123) 124 | 5 6 3) 124) 114] 7 Aug8S) 5*Jan.89| 8 Aug89| 5*Jan.90') 
Do 6 % cum. pref. ......... 10 | 10 | 114) 12 | 11g) 114) 116 | 5 2 | 12 | 112) 6 Augss| 6*Jan.89) 6 Aug89| 6 Jan.90 2, 
Do 5% debenture ......... 100 /100 |110$11105110 [1103] 110 | 4 12 9)1103}108 | 5 Sep.88) 5 Mar89) 5 Sep.89) 5 Mar 90 

Nalder & Collyer’s Bry L.ord 10 | 10 | 14x) 143) 14 | 144) 143 | 6 28 6| 148] 133/10 Nov.88|10 May89| 8 Nov.89 12 May90 6,437 |i 
6% preference ..... ... 10 | 10 | 123) 13 | 124) 123} 124 | 4 14 | 124) 12 | 6 Nov.88| 6 May89 6 Nov.89| 6 May90 

me never Brewery, : Salyeo| 8 Jan.90 
a 4{ 4: 5] 54 43) 5 5416 8 G6) 5 4% 8 July8S) 8 Jan.89) 8 July89 an. - 

Do 6 % preference ......... 4; 4; 5} & 5 54 3 411 ¢| 5h 43 6 July88 6 Jan.89) 6 July89\ 6 Jan.90) += 
New York Breweries, L. ... 10 | 10 | 13 { 134) 129) 13 | 134.22 20 9} 133 124| ° 15*Feb.89\15 Nov $915 Apl.90) — -- 

Do 8 % Cum. Pref. ......... 10 | 10 | 12 | 124) 11g) 12 | 12 | 6 zs 3) 124) 114 we 8 Feb.89| 8 Aug89) 8 Feb.90) +++ 

Northampton Brwy.,L.,ord. 10 | 10 | 16 | 16 | 154/154x} 15g | 6 9 | 17 | 154/10 Oct. 88'10*Jan.89|10 July89|10*Jan.90 12,587 
Do Preference.......-....... 10 | 10 | 139) 14 | 13 | 133) 14 | 5 8 9 144) 13 | 7 Oct. 88] 7 Apl.89| 7 Oct. 89) 7 Apl.90 
Do 5% Debenture Stock...| £200,000/Stock {100 [115 |116 |114 (115 | 1154 | 4 7 9/216 [112 | 5 Oct. 88| 5 Apl.89| 5 Oct. 89} 5 Apl.90 

Nottingham Brew.,L., 7%Pt. 10} 10 | 93) 93 9) 93 93] 7 22 3] 94] 83| 7 Sep.8$| 7 Mar.89| 7 Sep.d9) 7 es} 2,433 Do Ist Mort. Deb. Stock) £136,000| Stock. 100 | 984/100 | 97 | 934, 99 | 5 2 9119 | 97 | 5 Aug8s| 5 Feb.89| 5 Augs9) 5 Feb.00\) | 1, 
Oldham Brewery, Limited... 5 | put Ei cue | nee T cee Foxe ot ois ies te 20 Jan. 88/20 Oct. 88/20 Jan.59 : 
Parker's Burslem Brwy., L. 10 | 10 | 133} 134) 13 | 133) 13% 133} 12 .. | 9/ dan. wt 
Do 6 % cum. Es caicenebinited 10/10} 114 1g, 113) 114) 118 i 124| 10% ad 5/4J an. “ 

R»id’s Brewery, L., 5% Prf. £500,000, Stock. 100 118 hi9 117 |118 | 118% | 4 6 9$)120 |116 5 Aug89 5 Feb. 2 oo 
Do 4% Deb. Stock......... £500,000, Stock. 100 [108 {110 |108 |109 | 110° | $ 24 llll {107 4 Augs9 4 Feb90 +. 
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1887. | 1888. 1880. | Cos. | Secretary | The Markets 
NAME. J2/#]2 2) #/2)2 Price Chairman. o | ADDRESSES. “nee 

= S}m 2 |S) | 8 | issy’ | Manager (/). "Dealings Limited 

i tinoe Eeoa. ++» #155 |1173}1223] 783] 92 | 78g] 814 [Lord Hindli == sales Do pret. pre i W135 125 1135 [1074 1254/1124 Ligt rd Hindlip. A. M. Tod.|Burton-on-Trent. London. 

Barrett’s Brewery "8 

Bartholomay Bwg] ... R r . i i a Do 8% cum pref] : > W. T. Brand. J.J. ¥ unch. 23 Austin-friars, E.C. ! 

Bass,Ratcliff ......] ... = 120 |Lord Burton. J. Lambrick, Burton-on-Trent London. 

pmaey H. & Co. ... .. | 194 |W. Statter. H. Bennett. Woodlesford, near Leeds. ‘London, Leeds. 
, erts ew oe eo) ee D. W. Greene. Dashwood House, New Broad London. 
ae wee Ag i | _ street, E.C. E. 

Eeldingten’s 1 é * * G. E. Holt. J. Gallienne. Oriel chambers, Water st., L’pool. Liverpool. 

Do 5 % pref... ... 
Brewers’Invesmt.| .. 
Bristol Brewery.. ae 

Do preference.. 
Do debenture... ia 

Chelthm. Orig. B| .. 
Do 6% pref. .. 

Chicago Brewries| 

Do pref. 

0 6% cum. prf 

Do 5% deb 

Hardy’s Crown...| ... 
Highland Distlrs.| ._. 

4% lst mort] ... 
cEwan, 5% od... 

Meux’s Bwy., 5°/ 

le eeel nae 

Do 6% pref. ... 
- York aa : 

8 % cum. prf] ... 
Northampton Br. oid 

iE snacks cd 
Do 5% deb. stk. _ NttnghmBrewery| __ 
Do Ist nae Fa 

Oldham Brewery} 10 
miter's Brewery| ... 

Yo 6% cum. prf.} ... 
Reid's Brewery Sela 

Do 4 % deb. stk 

= MARKET? Prices 1n ———_. 

tes 4) 24) 24 |A.J. Newton. J. S. Orriss. Eagle Brewery, Colchester. 
Do preference..| ... 53} 44) 5 

Combe and Co....| ... 12}| lly} 124 (R. H. Combe. J. F. Remnant. Castle street. London. 
Do debs. ...... sa 111 |106 J 110 | 

Courage & Co. ...| .. A SEAS eon, Courage. J. Watt. Anchor Brewery, Horselydown,} 
Do4 fo debs, ...| . 5 ass | S.E.; and Long Acre, W.C. 

Daniell& Sons7%pi} ... 123) 9} 11 | H.J.Gurdon-Rebow. (Castle Brewery, Colchester. 
W. J. Pointing. 

Do ordinary 63] 8 
+ United...) ... we foe. TR. Milburn. W. Skinner. Lombard House, Georgd yard, E.C.' London. 

MTOR. ..060ck ae 
Distillers........... 13 |A. Drysdale. W. H. Ross |12 Torphichen street, Edinburgh,(Edinburgh, Glaag. 

Do 43% mt. deb. 107 | 109 | 
Dortmund Brew. 54) 43] 43 /H. B. Reed. R. J. Hodges. Castle Brewery, St George’s road,/London. 

44 % | 
Dublin Distillers) ___ 

Do 44% deb. stk| |. 
Dunville and Co.| ... |... |R.G. Dunville. J. Dunlop.’ Belfast. Dublin, Belfast. 
Gillman &Spencer 4 64) 5 5t |MajorH. W.Scriven. G. Taylor. |41 Gracechurch street, E.C. London. 
Guinness,A.,& Co.| ... 74'300 | 345 (sir E. C.Guinness. C. Theobald.'8 Birchin lane, E.C. {London. 
Do 6 % pref......| ... 151 | 1544 

oe A.O.Worthington. C.M.Hooper./ Winchester House, E.C. London. 
a J. T. Agg-Gardaer, M.P. Hadlow, Tonbridge, Kent. London. 
new My ans H. E. Harvey. 

38 | 324] 37 |H. Trower. T.J. Thompson, M.\Belvedere rd, Lambeth, 8. London. 
Do new ......... 124! 104 2 | 

reference...| 2 28 | 25 
ieahestes fron ” 124} 84 113 \H.J.G.Rebow. C.T.Langston./ Manchester. Manch., London. 
Do7% pref. ...| ... 133} 94} 12% 
Do 54% deb,stk| | eta 
McCracken’ Brwy 

MISCELLANEOUS COMPANIES—Continued. 

4 |E. Rawlings. E. S. Crick. 37 Wandsworth road, S. W. London. 
| 

H. Boddington. J. M. Jollie.'35 New Bridge street, Manchester.|London, Manch. 

6} |SirJ.H. Morris. R. B. Hay. 11 Abchurch lane, E.C. ‘London. 
. 334) 23] 33 |P. H. Vaughan. 

C. E. A. George, Mf.-D.! 
163) 134 1198 Lieut. -Col. O’Connor. | London, Bristol. 

i117 
74) Si] 64 |J. T. Agg-Gardner, M.P. jt Abchurch lane, E.C. London. 

i 63! 531 63 J. H. Hay.| . | 
C. A. Dingwall. A. Riddel. Worcester House, Walbrook,E.C. 

44} ie M.P. E.J .Shoemalch.] 89 Upper Thames street, E.C. London.* 

} E.C. 
C. H. Jones. 69 Mark lane, E.C. Dublin, London. 

1224 | 

G. Hardy. |W. H. Thompson.| Renshaw street, Manchester. 
\W. A. Robertson. J. Boyne.|45 West Nile street, Glasgow. (Glasgow, 
W. M. Robinson. V. N. Doueti!/ The Brewery, Kingston-on-Thames London. 64 

1074 

Agents—National Bank of Australasia. a 45 
W McEwan, M.P. W. Hanter. Fountain Brewery, Edinburgh. Lond.,Edinburgh. 

E. Upton, M.-D. E. W. Guild-|/ Tottenham court road, W.C. 
ing and W.S. Clark, /nt.-Secs. 

H. Mitchell, Senr. ‘Cape Hill,Smethwick, Birminghm 
J. E. Chambers.) 

Che Brewery, Croydon. 129) 12g) 15; 144 H.P.Nalder, MD. 
i : . Leworthy.! 

oy se 5¢ |P. C. Gates. H. M. Carr. Earl street, Horseferry road, S.W./London. 
; 

5 53 | B. D. Quihampton, Af.) 
rel 13} 13k 'W.P. Bouverie. E. A. Freeman, Winchester House, E.C. }Londen.® 

32) 11 12 | . 

; : 134 17 ‘3. L. Seckham. W.G. Carter. Bridge street, Northampton. London. 

143) 11 | 14 
5 103] 14 | ae 
93 9| 9% E,W. Field, Ch. - ee. Welbourne street, Nottingham. 

} 4 | . J. Fearnley. 

‘34 13 iy | *"lOldham. ldham.* 
Sie J. Askenhead. S. H. Selves.| Burslem Brewery, Staffordshire. en 

= , 
abit. 

1184)113 117 W. M. Allfrey. G. Turner.|Clerkenwell road, E.C. London. 

110 | 110 a 
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MISCELLANEOUS COMPANIES—Continued. 

| PRICES OF THE | Last yrs.|PRICES OF 
CaPiTAL. Monrtu. divs. yld., 1890. DIVIDENDS. 

——$ — -—_—_ —_- i Investor | — ——__ — —-__—_- 
NAME, No. of Share| -; o/s 8, e usI- /t Latest! # ¢ Last Four. Resrv. & 

Shares or| or | ‘3 | 5 4 \|e|38 Do Price. | 4 = | Rate&per Annum. Including Bonus. \Blnce. aft 
Amt of Stk/Stock.| > | § | | $ | 3 | °O"® PerCent. 3 * Interim. |Last Div. 

BREWERIES, &o.—Con- | £8 dl | £ 
St Vauli Breweries, L., ord.) 10,000, 10 | 10 | 12s) 14 | 12 | 14 | 128 | 6 8 6 15 | 11424 Dee. gsi2 May89, 8 Dec.8%)10 May90 | 7 o¢5 

Do preference......... 10 | 10 | 123) 13 12)/124x) 12y,, 6 12 ¢| 13 | 12 | 7 July8s|7 Jan. 89 7 Julys:| 7 Jan.9u \ ; 
Showeil & Sons(W.), L., Ord. 12,000 10 | 10 | 12x| 12)) 113 12) 1g | 8 6 GS 134) The .. {12 Jan.89, 8 Junes9) 12 Jan.90) 

Do 7% Preference............ 11,000, 10 | 10 | 13x) 134) 123) 123) 138) 6 12 6) 13%) 12.) es 7 Jan 89 7 June89 7 Jar.90, 
Smith, Garrett, & Co., Lim. | 9, 700) 20} 5| 5j| 6] 5s} 53i 6 1717 OF 6 53/11 Sep. 88) 5*Feb.89 13 Sep.ti9, 5* Feb. 90) 

BO AUR I sch nacetgatis | 5,300, 26/2 27.28/96 )27\ ... |613 § 28/23 (LL Sep.8510 Feb.89 13 Sep.89 5 Feb. YU} 1,685 
Do preference .............. 7,500; 20 20 | 21 | 22 | 20 | Zix;) 22.1.4 :46. '3| 22:|20 5 July8s, 5 Jan.59 5 Julysd 5 Jan. 9 

Tennant Bros., Limited...... 1,000, 20 | 20 | 93] 232 238) 235! 232 | 6 14 9 232) 238)3 for ’86-7|8 for ’87-8| 8 for 88 | 8for 89 | 7,505 
‘Threitall’s Brewery, L., ord 30,000 10 10 | 17 | 17 16 2) ty 16¢b| 5 17 £6, 174) 153| 8 Sep. 88| 8 Feb. 89 10 Sep 84) 9 Feb.40 

Do Cumulative Pref ..... | 30,000 10 | 10) 13%. 134) 13 13¢ | 412 § 143| 13 | 6 Sep.83 6 Feb.89| 6 oe Bl 6 Feb.9u) | 6,664 
Do 5% Deb. Stock ......... £320,000 Stock 100 (116 117 (115 ue 1163 | 4 8 G1I7 \113 eS 5 Jan.89 5 Jul ys) 5 Jan. * 

Truman, Hanbury, Buxton) | | | 
& Co, L, 4% debs....... | £800,000! Stock 100 (107 ‘1074 105 '105x| 1074 | 3 4 : 108 |105 | 4 Jan. 90, 4 satya ois 

Truswell’s Brewery, Lim....' 7,500; 20! 11 | 31 | 31 | 2735 273) 31 | 6 O 32 | 272/15 for 86/15 for 87 + for ” 15 for 89). 
| | 

United States Bwg. Co.,L.) 93,334 10 | | 1231243) 12 | 12!) 12h 124g) 103! Ty 10*Jan.90} 
Do 8% cum. pref. ......... 23,334, 10 | 10 | 1h | 023) 20y) 11) 113 on 10 | aes | 8 Jan.90 ; 

Watney & Co.(Lim.)6%cum. | | | | | A | aba | 
SIE sasnttvsnenbacki onciveess 7,000, 100 100 1433 145 142 (1433) 1433) 2 4 6146 | ‘140 | a | 6 Jan.90 6 Apl.90 

Do Sudebs red. atll0, 1907' £700, 000 100 |1000 ity 205,122 119 | 1208) 120 | 3 16 Ol v5 to 5 Oct. 88) 5 Apl.89 5 Oct 59) 5 ApL. 9% 
Whitbread&Co..L.,44 Zpref. 6,250, 100 00 169 110 [103 [109 | 109 | 4 2 6 1113)106 w. {IM/HINV89) 44May90 

Du 4 % deb, stock ......... | £750,000 Stock |100 jlu5x 105 \LO4 | LO4 | 1045 | 3 17 0 1074) 104 one 13/3Nv.89) 4 May90 
Worthington & Uo., L , 54%, | | 

cum pref, shares ...... | 26,600, 10 | 10 125x} 124) 128) 122 12 | 4 9 DAE WY, ie | .. |4/7$Nv.89) 54May90 
tO Wy casctiincnnicess | £266,000) Stock |100 L111 112 jLLO jL1L | 1104 | 4 1 | 109 es }37/6 Octo9, 45Apl.90 

| | a seiniainia 
JANAL VOMPANIES. | o | 

Birmingham Canal............ | £2,439,575) Stock |100 1125 1264 125 1265 1254 | $ 3 6/128 |123y, 4 Sep.88) 4 Mar89| 4 Sep.89| 4 Mar90).. 
Do 4% debenture stock...) £797,400 1100 \125 |:254/1234)124 | 1234 | S$ 5 6127 |1234) 4 July8s 4 Jan.89 4 Julys9 4 Jan.) we 

Coventry Canal ...,......++-. | 50¢| 100 |100 |209 |210 208 (209 208 | 411 210 204 ‘LL Sep.88)10 Mar89) 10 Sep.8h| 9 MarQ9v}  .. 
Delwre & HusCnal, $100 shs $20,000,001 rer! O24 1134)... | 113s) 1133 |} 5 6 6) ... 5 Sep.88} 6 Mar89| 6 Sep.5$| 6 Mar?0} 4. 

Vo 7% Lst Mt. (Penns)1917) $5,000,000) $1,000 102, 1445|147 12 M44) lat |g 8 e147 igs | 7 Sep.38| 7 Mar89) 7 Sep.d9| 7 Mar9u| = 
Do 7% bonds at 190, 1594) $2,000,000 | canes 112 ze ‘12 2113 | 1138 1316 Ee iLi0 7 Oct. 88) 7 7 Apl.s9, 7 Oct. - 7 Apl90| a0 

Droitweh(g! by “Sharpness” )| 201 100 {1 To (189 1190 | 189 4 5 6/191 i188 | 8 Mar8s) 8 Dee. 88) 8 -Ine.89) 8 Dec.s9) a 
Droitwich ~ Junction Gal 12,094 - 20 | | 214) 204) 21 93 | 412 9 21s) 204) 4Z5ep. 85 43 Mars9) 4ZSep. 39) 42Mar90) wn 
Grand Canal (Irish) . - | £665,93%) Stock |100 | _ Ps 49 | 49 |4 1 &§ 534) 444) lgSep.85| 2 Mar8%| 2 Sep. 89) 2 Mar90|_ 
Grand Junction Canal . a 11,306} 100 {100 |121s, 1214| W194. 1193) 2208 | 3 7 123 119 4 Dec.88) 4 Jne. 89) 4 Dec.s9} 4 Jne.90 | 54.202 

Do preterence ..........004+- 9,370) 10} 10 | 15 | ae | ssf hey 45 |e 0 be | 6 July8s| 6 Jan. 89| 6 July 8a! 6 Jan.9 : 
Leeds & Liverpool Canal .... £500,000) Stock |100 |+194)420 /419 4195) 420 |4 1 6/433 si 81 Nov 88| 9/May89 81Nov 89 91 May%| 13,792 

| | 

Manchester Ship Canal ord. 4,000 10/10! 8 | 83} 8 34| a 414 } 8}! 7%| 4 vulySS) 4 Jan 89) 4 July89) 4 Jan.90) 
i so. CBG eases nt) 000) { 10; 6| 4 | 43| 4) 44) 44) 513 UO 44! 244) 4 July8s) 4 Jan. 89 4 JulyS9, 4 Jan.90) 

Do 5 % preference -....... 4,000,000] { 10 | 10 | Sj} S4| 83) SH3l 83 | $10 | 3}%) 8} 4 July8s| 4 Jan.89) 4 July8s| = Jan.90) «+ 
Do OF edie kbinus ones ‘| , 19} 6} 48) 44) 42) 4¥, 423/55 1 0| 43) 33 4 July85 4 Jan.$9| 4 July 89) 4 Jan.90) «+ 

Do 4% Mortgage Deben | £1,275,000| 100 |100 |102j/1034\1C24! 1034) 1034 3 18 91034100 ie vw. | 4 duly89) 4 Jan.90)_—-.. 
Reyent’s Cana! City & Docks | | | 

Kail (Canal Capital) Stock! £1 ,500,000) Stock |100 | 644) 644) 63 | 633) 63 | 410 §| 66 | 58 | 24Sep.88! 3 Mar89, 24Sep.89) 3}Mar.9 520 
tochdale Canal ............... | 5,663) 85 | 85 j1lz j112 ins 1143) 1LL$ | 3 22 112 |109 | 4¢aug8s 4gFeb.89) 4$Aug89) 4yFeb. 90). 
SharpuessN wDeks.&Gloster| | 

& Birmnaghm. Navigatn.| £303,782)| Stock |100 | 193) 193) 183 “i 19 ag 19 1 Nov.85\nil betwn. | 1 Nv. 89} nil. 
Do 4h % debentures ,,.... | £244, a6s| »  |L00 }L08 108; 1074108 108 | 4 4 6109 9 107 #40 ct.88) 44Apl.89) 440ct.S9) 45Apl. 9% } 416 
Do 4 % debentures.. ...... £150,000) 4, |100| 96 | 97/95 |96| 95 1% 4 O| 97, 943 4 Oct.88) 4 Apl.s9) 4 Oc .89 4 Apl.90. 

Statfordshre& WorcesterCnL.| £210,000) Stock |100 |100 |100;| 994)L00 | 994 | 4 10 6103 | 99 | 445ep. 88) 44Mar89} 44Sep.89) 44 Mar 9 } 10,216 
Do 44 % debenture stock) £174,73b| ,, {LOO |121 [122 |l2u jz | 120° | $ 15 oli24 po 44July8s) 44Jan. 89) 44July89) 44Jan.90) 

Stourbridge SPRUE Fiviceeniese | 300) 1434/1434) 50 | St | 49 | 50 50 15 Oo 3) 5l 1yAugssii2 2 Feb.S9! 1}Augs9| 2 Feb.9 
Suez Canal ..............0000.. 395,084) 20 | 20 | 94;| 949) 934) 943) 944 | 3 26 6] 95 | 90 |15 for 86, 5h for 87 17 ‘gfor 88 |17 fEfor 89 249, 430 
Warwick & Birmnghm Canl. 1,000; 100 1100 | 74 | 75 | 73 | 74! 733) 4 1 oO 75 | 73 | 3 Nov8s| 3 May89) 3 Nov. " 3 May90) + 

UITY LOANS, &o. | 
Aberdeen Gas Annuities shi 26,000 24} 2h! 795! 744) 75! 7¥e| 7%! S 6 6! 724] 72/10 Aug88/10 Feb.89/10 Aug89 10 Feb.90; «= 
Auckland (N. Zealand) Har- | | 

bour6% Loan(1% sk.fd.)| £127,500) 100 |100 |1075|1083,107 |108 | 1083 | 5 73 9/110 |104 | 6 July 8S! 6 Jan.89! 6 July89 6 Jan.90) + 
Do 5% bonds, a cvutbenia £150,000) 100 {100 |108 [109 |L07 }luS | 105% | 4 ZZ o)L12 1053! 5 Uct.85| 5 Apl.89) 5 Oct. 89 5 Apl.9u) ' 
Do 5 Adebs., 1916 ....... £100,000} 100 |100 |105x/108 (105 103 | 107g | 4 12 6)1124)/105 | 5 Nov88) 5 May89) 5 Novs9) 5 May90|_-- ; 

Auckland(City)6%1899-1924) £56,501} 100 |100 |110x{118 )02 |110 | 103 | § 6 c\121 (102 | 6 Nov8s| 6 My. 89) 6 Nov8*| 6 My.90; «= 
Do 6%, consol., 1879-1930...| £182,300} 100 |100 |1245/126 \123 \1245) 125 | 4 18 6/1283/123 | 6 Nov8s| 6 My. 89) 6 Nov8s! 6 My. 90, += ; 
Do 5% debentures, 1934...| £200,00u} 100 {100 [113 |i1« 4/113 |Ll4d | 1144 | 4 20 L144 111 | 5 July8$| 5 Jan.89) 5 Julys9 5 Jan.9u} 

¢ 

Bir. Cor. 11G. & W. Ann... 109,446/p.ajn.] pele 1/ | 31%} 312) 319) 31¥) 3ly | 3 3 4 32 | 314)£1 for 87)£1 for 88,£1 for 89 Jan&July Frecof i 
Do 34 % stock (at 98) 1946] £3,650,000| Stock |100 |1114/L115|L09S\t1u | 110 | 3 4 SULLg 1194) 34July88| 34Jan.89| 34July89) 34Jan.90) wat Do 3% stock, red. 1947 ...| £1,173,32:| Stock |100 {102 |102 }100;|1003} loug | $ 0 0/102 | 995| 3 July88| 3 Jan.8y| 3 July84) 3 Jan.90) J stpety 

Blackburn Corp. consol 4° %,| £330,296| Stock |100 |i23 124 [122 |iz3 | uv | 3 6 a | 12y | 4July 85} 4 Jan. $9) 4 Julys9) 4 Jan.) + 
nines untlbenesanad £870,6> | Stock |100 |1083]1033/108 1083) 107: | $ 5 31093 1074) 34July88| 34Jan.89) 34Julys9, 3}Jan. 90 

Bolton Corp. 34 % Red., 1935| £1,000,000| Stuck |100 |105,|105q)1054|10. 3} 1004 | 3S  ${1074/105 | 34Uct.85| 3$Apl.89| 340ct.89) 34 apl. v0 
Boston(U.8.)5%1% sk.fd.99)|  £556,50.| 100 [100 |1024/L04 {101 |102,| 1014 | 4 19 Glies |100 | 5 July8s| 5 ian. 89 5 July89) 5 Jan. Qu] om 
pee es red. 1902 ......... £400,00.} 100 {100 [103 {199 |108 i09 | 1118 | 4 $ 8/112 |t08 | 5 Oct.88| 5 Apl.s9| 5 Oct. 89] 5 rere ” 
Do5%,, issued at914, 1893 £989,301] 100 |100 [101 [102 |100 |iut | 100g | 4 13 8\105 {LOL | 5 Oct. 88} 5 Apl.89| 5 Oct. 89) 5 Apl. ts 

Brighton Corptn. 34 %, 1946} £484,50: | Stock [100 |1U9 |1094/108 |109 | 1u9 | 3 4 SiILL |L08 | 3}Nov8s| 34May89 34Nov89, 34May90 neoange 
Brisbane 5% Bdgedebs., 189] £84,051 100 |100 |10tx/102 |100 jivl | 1005 | 4 9 6/104 993) 5 Nov88| 5 My.89) 5 Novsy! 5 My. 90; w» 
Bristol Corp. 34 % deb. stock| £1, 702,012| Stock |100 |109, 110 {109 |1094| 1095 | $ 4 elLLO |1U6y, 34Nov85| 34My . 89) 34Nov89 34My. 90) ++ 
Bradford Corp.4%, deb. stock| £1,566,52; | Stock |100 |108.|109${1034\1095| 1094 | $ 73 o|1104 1073| 4 Oct.88] 4 Ap 31.89] 4 Oct. 89] 4 wee - 
Do 43% deb. stock ......... £507,500] Stock |L00 |: 10/111 |110 (110,| | 8.27 6/t12 [109 ne | AEApLE9} 420ct.8° oo: No 34% deb. stock ......... £196,96:| Stock |100 [102 |1024)1014}102 } ... | 3 9 3/102, 1004 3hApl. 89} 34 Oct. 89 An” - 

Buenos Ayres (City) 6 % deb.) £1,325,20: | stock |100 | 99 |1003| 98; 92 | 99g | 6 Z 3102 | 934\Quarterly| January,|April, Jully, Octo a 
Christchurch (N.Zealand)6y, 

District Drainage, 1926) £200,000} 100 |100 |128 [129 |127 128 | 1284 | 4 8 9/129 |123 | 6 Dec.88) 6 Jne.89| 6 Dec.89) 6 in’ eee 
Cape Town 5¢Deb.(1%sk.fd.)| £100,000] lv 1100 |110 Ji11 |i09 [110 | 115 | 4 28 S\111 \109 | 5 July88| 5 Jan.89| 5 Julys9! 5 Jan.90) = 

__ an 



June 30, 1890.| THE INVESTOR'S MONTHLY MANUAL. 309 

MISCELLANEOUS COMPANIES. 
MARKET PRIcEsS IN y 1887. y 1888. y 1889. "| Clos- | Secretary | The Markets 

; ; orgy o hiefl NAME. 2 % 2 ® 2 | 2 z — Chairman, | ™ ADDRESSES. wdealt re r A DD Co, | Manager (4). *DealingsLimi 21 e || s = | = 8 | isss | ger (M) \*DealingsLimited 

BREWERIES. ass | 
t. Pauli Brewries| .., ‘ 184) 159 20 | 15g) 15 |C.McL.McHardy. C.A.Weikert... yi eee. . ist 134| 12'| 13 cHardy. C ei ee street, EC. (London. 

Showell& Sons, L.| ... - oe 14 | 123] 13} |W. Showell. C. Showell. Wharf road, City road, N. London. Do 7 % pref. ...) ... - bs 143) 123) 13y | 
Smith, Garrett .... 61) 5] 7 63; SZ} 64) 53) 52 T. V. Smith. A. H. Norman. The Brewery, Bow, E. London, Do do ....... a lee 26 26 | 23} 25 
Do preference..| 23 | 19 | 23 | 20 | 23 2a | 20) 2 

Tennant Bros, Me ae Ses a aie vada iF. Fowler. J. R. Chislett. Exchange Brewery, Sheffield. Sheffield 
Threlfall’s Brew.) ... aes 12 16 | 113) 153 |T. Threlfall. A. Eigin. Trueman street, Liverpool. L'pool, London. 
Do cumulat. pf.} ... 124) 114)14,%) lz4) 14 
Do 5% debs. ...| . 120 |115 | 116 

Truman, Hanbry, 
| 4% debs... woe Powe Pace | one fone | wn fone | one | nue [As Pryor. T. F. Reeve, Brick lane, Spitalfields, E. | 

Truswell’sBrwry.| 27 | 203] 28 | 25 | 29 | 264] 28% 274) 273 H. F. E. sarees (anmee Sheffield.* 

US. Brewing ... 
Do 8% cum prf. 

Watney and Co... 

Do 5 % debs. ...| ... 
Whitbread, 44 %) ... 
Do 4% deb. stk. 

Worthirgton and 
Co , 54 % prf. 

Do 44% debs 

W.J. Ford. E. A. ea ne House, E.C. 

121 |116 121 {116 [126 |118 [125 |119 | 1235 |V. J. Watney. J. H. D. Goldie, The Stag Brewery, Pimlico, §.W.|London.* 

'S.Whitbread, M.P. J. F. Reed, The Brewery, Chiswell street, E.C.|London. 

| 

W.H. Worthington. J.P.Lovell. Burton-on-Trent. “4 

| OANAL. | ) co | sth Birmingham ...... 1153{122 JL174/11249128 |1174)131 |1244) 1274 |Sir R. Moon. W. Hutton, Clerk. Birmingham; & Lon. & N.-W Rail.|Birmingham, 
Do 4 % deb. stk.J115 (112 [1164/112411274)114 J130 |124 | 125 | Birmingham.* 

Coventry ......... 216 (214 [216 |212 15 |204 | 205 J. Y. Greenwood. Coventry. Birmingham, 
1134 |Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. |London,* 
1444 |Address—New York. Thos. Dickson, President. G. L. Haight, 

Do7% Bas, 1894|122 115 | Sceretary. 
Droitwich ......... 189 |183 J188 |183 [188 {183 [191 [182 | 191 |4 Gas street, Birmingham. Birmingham.* 
Droitwich Junctn 203} 194] 203) 193] 204) 193} 21 | 20] 21 |W G. Postans. W. D. George.|Canal Office, 4 Gas st., Birmingham Birmingham.* 
Grand (Irish)...... 36 | 28 | 413] 32 | 364) 319] 55 | 36 | 534 |W.F.deV. Kane. W.D.Cooke. Gd Canal House,Jamesst. Ha) bour|Dublin.) Dublin. 
Grand Junction...}116 |112 [115 {110 [120 |L11 [123 |116 | 1204 |J. Stone-Wigg. 21 Surrey street, Strand, W.C. [|Lond,Birminghm. 
Do preference...| 153) 148} 153} 15 | 163) 15 | 163) 15 | 15 C. W. Mercer.) ; i 
Leeds & Liverpool|466 |435 4684/439 [4464'429 }1954/4144) 4144 | Alf. Harris. John Lee. Oldhall street, Liverpool. Liverpool, Leeds. 

Manch.ShipCanl.} ... 9 | Sal 848) Tye] SH) 7 Sr. LordEgerton. A.H.Whitworth/Deansgate, Manchester. Manchester. 
IR 23] #1 34) 286] 344) 34] 38 London, 
ee | sce | 98s] 84 O¥s! 84g, SHE 

Do5% pref......| ... is 44) 23] 4y%| 34 3 
0 47, tno db jase one oes 1023 

fa 92 | 69 | 924} 694} 844] 71 | 85 | 58 | 60 J.S. Forbes. Fred. Coote. Gracechurch street, E.C. London.* 

Rochdale ......... 1023) 1004}1084|1014)1115|107 [112 |1083) 1114 C. M. Royds. C. R. Dykes.|75 Dale street, Manchester. Manchester, e 
Sharpness N.Deks| 163! 154)... | ... J 16 | 12922) 12] 194 | H. Waddy.|Canal Office, Gloucester. Birmingham. 

| 

Do 44 % debs..../102 | 98 [101 | 993]1014| 97 [110 |100 | 1074 
Do 4% debs. ...1102 | 98 | 99 | 90 | 973, S14f103 | 86 | 954 | 

Staff. & Worcester|107 1003}103 | 964} 97 | 91 | 99 | 923 100 ‘Lord Hatherton. W. Jones, /.|Darlington st., Wolverhampton. | Birmingham. 

7 (110 #125 |114 | 1224 | oy 

eatin 7 a 8 rs "OL 30 55 | 49 50" | G. Harward. Stourbridge. ; Birmingham.* 

Rea, 883 782] 8341 764| 893| 812] 97 | 854] 92 F.de Lesseps. —-M. Fontane.|9 rue Charras, Paris, London, Paris. 
Warwei: &Birmn| 73°] 624] 72'| 603} 703] 69°] 75 | 694| 73 | Edward J. nena Office, Birmingham. Birmingham. 

“OITY 1 . ee ete Be “ | 

pity Loans 73) 7M 7x5) 6t8) 73) 72 73| 7 78 'W. Collie. Fs Be: Cean|Aberdc Corporation. Aberdeen. 
reas.) 

eae 114 108 |104 [108 /103 [110 |1023] 1083 Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. London. | 

Do5% bonds {114 109 [104 [107 | 99 |1093|101 | 109 | 

Auekiend Cy. 129 136 {100 1174/10 124 |106 | 113 |Agents—National Bank of New Zealand, 37 Lombard street, E.C.|London. 

Do 6 % Consol...{131 126 {118 [125 (116 f128 {118 | 125 | 

Do 5% debs. .../114 110 {105 [i111 |104 [115 |106 | 114 

i | Ini Birmingham. Birmingham. Birm; : 293] 32 | 303] 314 |Treasurer—W. R. Hughes, 23 Union street, g 

iio soa a sone A br eohis 1104} 1105x Transfer and Dividend Office—Bank of England. London, &c. 

3%8 101 | 96,4102 | 984] 100 4x! 7 
B ieee Oued 114 |LO93115 {111 Jl19 [1123f24 [1153 4 J. W. Bailey, Registrar. Blackburn. Manch., London. 

Dees hanes ¥ 1014! 96 [1014| 984]1074) 994]1094 105% a G. Swainson, Borough Treasurer, Bolton. 
102 Agents—Messrs Baring bros. and Co., E.C. London. 

ill 
104 7 E 

| 

1104 |London and Westminster Bank 
i 

n (U.S.) 5%1106 |103 [108 |102 

Do 5%, 1893 .../114 {108 J111 {101 roaali il 1083 

ae ant 110 {105 1106 |101 ren 103 {106 |101 | 102 Sone coe reas ee buildings, E.C. — “2 
opees ae 1 , Counci ouse, Dris Lond ’ ristol i 

eee 34 % 1023) 99GILOS |1004f1 104] 101 4p1 10 11064 A ay Meeidonds Town Clerk. ; Bradford. Manchester, &e. } 
r ‘2 i 

Doss%,deb.stk.| ... 
Ayres(City)6% ... 
stchurch 6 

District Drain.'127 |122 

on 
| 

994 
; | 

k of New Zealand, 1 Queen Victoria street, E.C. London. 

Hr here ionadael Bank of South Africa, Clement's lane, E.C. London. 
Twn.5%ders109 '104 07 '103 
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MISCELLANEOUS COMPANIES—Continued. 

PRICES OF THE Last yrs.) / RICKS OF 
CaPITAL. a MonrTH. Last oe 1890. ; DIVIDENDS. 

ee eee free 3s | Pld US ee eee B | nce Sictagncen ete Amt of Stk|Stock.| & | & a) s ia | Done.| perCent| 2 | 8 ee ites. |Last Die. 
OITY LOANS, &.—(Con.)| | 

| 

| 
Stock | 100 i 1094 sales 1068 Cardiff 34% stock, red. 1935) £800,000 S$ 4 01093107 | 3gJuly88} 32Jan. so! 3) July89) 34Jan.90\Freestps 

Clyde Nav.Trst.4%fnd debt} £465,000| Stock 100 |1CO}) ... | ... /L003| 1004 | 4 0 0.1004) 97 | 4 Nov88/ 4 My.89 4 Nov89 4 My.90 
Cordoba (C. of) 6% sterling { | | | 

OBEN, ROE nonce ssceessee. £198,400; 100 100 | 96 | 97 | 95 | 96 | 954) 6 7 3 984) 924'6 Aug88| 6 Feb.$9 6 Aug89 6 Feb.90 
Do 6 % bonds, 1923........ £595,200 100 100 | 89 | 89 | 874 88 89 | 618 9) 93 | 85 = vl .. | 6 Jan.90 

Corp. of Lnd.bds.3$%,1889-93) £1,250,000,) 500 100 101 102 |100 101 | 100 | 3 9 6102 | 99 | 34% 34% 34% 34% 
Do 34 % redeem. 1894-6 £2,352,100| | & 100 101 102 100 101 | 1003 | 3 9 6 102 | 995! 34% 34% 34% 34% Freeof 

Oo £253,000) } 100 100 lov |LUL 99 100 | 995 | 3 O 6ICL | 98 | 3 Oct.88) 3 Apl.89) 3 Oct.89, 3 Apl.90| >stamp 
BBE Fins. csssentenessarsnceen £973,400, 100 100 102 103 |101 102 | 102 | 3 8 9103 100 | 3hNov88) 3}Mays9| 34Nov89. 34May90) | duty. 
Do Com. of Swrs 34%, 1905) £810,400! Stock 100 (102 ‘103 101 102 101 | 3 8 6103 100 345ep.88 34Mars9, 34Sep.89| 34Mar90 F 

Croydon Cor. 34% Irred. Stk.| £494,419) 100 1001124 11241105 1104 113. | 3 4 113 /1104) 3;July88| 34Jan.89, 34July89| 3hJan.90 Free stps 
Dublin Corp. 34 7%, 1944...) £500,000 Stock 100 (100g 100g) 994 99%x| 993 | 3 5 41004) 995)... » | 3$Jan.90) 3pJuly0)... i 
Dundee Water, 10/ Annuities|Totalannu jty £14315 /300 3024295 300 | 300 3 G6 9304 | 295 £10 in 87|£10 in 88 £10 in 89,£10 in 90. My&Nv]} ’ 
Dundn (Otago) W6%dbs,1925, £109,100) 100 100 (124 125 123 ‘124 | 1234 | 4 13) 3126 |122 6 July8s| 6 Jan.89 6 July89| 6 Jan 90) .w ' 

Do Municipal 67%, 1906... £91,600, 100 100 118 119 (117 11d | 117g | 4 10 0119 (114%) 6 July88| 6 Jan.89) 6 July89| 6 Jan 90| on i 
Do 5% consolidated 1908, £312,200| 100 100 109 110 107 108 | 107 | 4 7 9112 i107 | 5 Oct 88; 5 Apl.89) 5 Oct.89 5 Apl 90} os 

Edinburgh City Debt......... £306,486 Stock 100 | 93 | 93} 93 | 93}! 91 | 3 5 & 93%) 905 3 Aag.88| 3 Feb.89 3 Aug89 3 Feb.90) ... 
Edinb.&Dist.WatrTrustAn.| £414,000 Stock 100 |I54 |... | ... 184 | 184 | $ 5 6184 176 | 8 Nov88| 6 My.89 6 Nov89| 6 My.90|  .= 
Fitzroy( Melbn)5%dbs. 1916-9 £119,000) 100 100 117 11s LAG L1G | 1158 ( 4 2 JLB 114 | 5 July8s, 5 Jan.89 5 July89) 5 Jan.90) oo i 
Gisborne H.Bd.5% Loan,1915, £200,000, Stock 100 | 91 | Yd}, 91 | 95 | oS is 7 i 974 90 | 5 Nov88! 5 My. 89 5 Nov389| 5 May90| | 

Glasgow Corporation { 97%) £300,000 Stock 100 |276 |... | ... 276 | 276 | 3 5 628342754 9 Nov8s| 9 My.89 9 Nov89| 9 My.90| .. | 
Gas Annuities ... | 6%} £115,000 Stock 100 /207} 207420742074) 2u75 3 5 6)2103 206g 6zNov8S, 6fMy. 89 6gNov89) 63My.90) ... [ 

Glasgow Corp. Water4/Anns Totalannui ty £26, 967 126 | ... | ... 126 | 1264/3 4 U127 1254 Nov88, 4 My.89 4 Nov89) 4 My.90|)  .= 
Do funded debt ............ | £197,850, 100 100 {125 \1259 125 (1254) 1255 | 3 4 01251224 4 Nov88) 4 My.89 4 Nov89| 4 My.90|_ ... 
Do 34% stock, 1914......... | £1,250,000/ Stock 100 1043 105 |1043:105'| 105 | 3 7 0106/1034 34Nov88 34May89 34Nov 89| 34My. 90 Freestps |] 
Do 34% stock, 1907 ...... | £350,000 Stock 100 101 101 1004 101 | 1003 | 3 4 210131003) 3gNov88 3}May89, 3}Nov89| 3¢May90|__ ... 

‘ Do ee iat A Sapa nnn a 113 113 \L12 vn 113 | 3 2 91144112 | 35Nov83) —" 34Nov89| 3; My. 90 Freestps | 
yreenoc arbr. deb. “ A,” 

ae ah oatl £330,956 ,, (100 | 954, 973 954 97 | 953 | 8 12 6) 99 | 953, ... | 3May89 34Nov89} 3}May90 
Be EN vovesccerscsees £1,102,687),, 100 | 52 | 52 | 50 | 504) 50 | 4 9 0 614) 50 | 2 Novss 1}May89| 24Nov89| 2 May90 

Greymth Hrbr Bd. 4% dbs.,| | i 
1925, Gtd. by N.Z.Gvt; £100,000 100 100 |102 |103 {ton 102 | 102} | $19 3105 \101 | 4 Sep.88 4 Mar89 4 Sep.89) 4 Mar90|_ ... 

Hobart Town 5% deben,1930, £150,000, 100 '100 |1144/117 Al2 1144) 1154 | 4 6 3119 |112 | 5 Nov88 5 My.89 5 Nov89) 5 My.90|_ . 
Hull Corporatn.34%,red.1943) £500,000) Stock 100 1094 1094 108 108x' 1093 | 3 3 

Kimberley (Boro of), 6 h| 

6110 |103 | 3July88 34Jan.89 34July89| 34Jan.90 Freestps 
Invercarg (Boro)453,1b,1936) £150,000 100 oe 101 102 a 101 | 101g 410 6104 |100 | 440ct.88) 44Apl.89, 440ct.89) 4gApl.90) _. 

| | : | 

I ccssneacosiesaniibinessl £48,700 100 100 |104 |105 |103 lho .. | 516 €106 /102 | 6 Sep.88 6 lll 6 Sep.89| 6 Mar90)_... = 
La Guaira Hrbr.7% deb. stk, £300,000, Stock |100 [LLL (1124107 107x) 1124 | 6 12 0 .1124)105 | 7 July$8 7 Dec 88, 7 July89| 7 Jan.90|  .- 

Do 7% 2nd deb. bonds ..! £240,000, 100 100 | 98 100 | 98/99) 98 |... 100 | 91 ee = sc 7 Mar90|_ «... 
Launceston (‘Town of) 4% db) | | | | | 

1916 (Int.g.byTas.Gov.)| £150,000) 100 100 103 103 (101 101x' 102 | 3 18 9104 |100 | 4 Dec.88 4 Jne.89 4 Dec.89 4 Jne.90)  «~ 
LeeConservancy4% deb. stk.) £197,367| Stock |300 | ... | ++ | as Bitte: © saab A. costhe® > aba Rkow Aa July88| 4 Jan.89 4 July89) 4 Jan.90| ... 
Leeds New Gas debt, 4}%.... £58,955 Stock 100 131 132 '130 131 | 127 | 3 10 3132 \127 | 44July88, 44Jan.89 44July89) 44Jan.90) += 

Do 4% deben. stock, 1926 £2,304,450 Stock 100 116 11621157116 | 116 | 3 5 9118$ 1154 4 July88) 4 Jan.89, 4 July89| 4 Jan 90) «= 
Do 34 %stock ............4.. | £170,370 Stock 100 1074 108 107 1074) 1074 | 3 3 6109 |1064 34July88) 34Jan.89 34July89 34Jan.90,  .~ 

Leicester Corporation 34 % | 
red.stk 1934 ............... | £1,317,426 Stock 100 |108 10821106 106x' 108} | $ 4 9 108}/104 | 34July88) 3$Jan.89 3}July89, 34Jan.90| Free stp 

Lincoln Corp. 3% red. 1919, £325,000, 100 100 | 99g, 992) 983 983x) 984 (3 2 0100 | 983) 3 Jly.88) 3 Jan.89 3 Jly. 89 3 Jan.90 Freestps | 
Liverpool Vurp. 2) % stock) £7,741,962) Stock 100 112g 1125 111g 111 Z xdddg | 3 2 911271118 34Apl.89) 3gJuly89 34Oct. 89) 34Jan.90 Freestps || 
London ‘Ontario)5%deb. 93, £99,800, 100 |100 |101 102 100 101 | 1014 | 4 12 9103 !100 | 5 Dec.88 5 Jne 89| 5 Dec.89| 5 Jne.90}  -= 

Do 6%Wtrwks.debs.,1898/ £66,788, 100 100 109 110 108 109 | 108 | 4 14 3113 |108 | 6 Oct.88, 6 Apl.89 6 Oct. 89 6 Apl 90, .~ 
Longton 32 % Stock, 1932..., £100,000 Stock 100 \103 |104 102 103 | 1045 | 3 8 31104 }102 | 3gJuly88, 3gJan.89| 3gJuly89) 32Jan.90) 
Lyttelt’n(N.Z.)Har.6%,1929 £200,000 100 100 {121 122 (120 12] | 1217 4 18 6123 |119$ 6 July88 6 Jan.89) 6 July89) 6 Jan.90) «= 
Mancastr. Cor.4% con. debt.| £3,775,735 Stock 100 {1264 1263/1244 1244 x1244 | 3 4 3)1285/1244 4 Dec.88 4 Jne.89 4 Dec.89) 4 Jne 90) w= 
Melbourne5%debs.1896-1907, £125,000) 100 100 [1113 118 105 11d, 207 | 3 18 4120 |105 | 5 Nov88 5 May89| 5 Nov89/ 5 My.90) += 

Do 44 % debs., 1908-27 ...! £200,000} 100 100 {112x113 |111 (112 | 1114 | 8 6 9/114 |111 | 44Nov88! 44May89) 44Nov89| 4)My.90, = 
Do 4 % debentures, 1915..) £150,000! 100 |100 105x106 104 105 | 105 | 3 14 0106 }104 | 4 Nov88) 4 May89 4 Nov89| 4 May90) +» 

Melbourne Har. Trast5%1906) £500,000 100 100 |L16 L1T 115 i116 115 | $ 18 91N7 113 | 5 July88 5 Jan.89\ 5 July89| 5 Jan.90) — « 
Do 44 % bonds, 1915 ......! £250,000, 100 100 j114 (115 113 [114 | 113 | 315 9115 \109 | 44July88 44Jan.89 4}July89| 44Jan.90) = 
Do 4% bonds, 1918-19 ---| £750,000, 100 100 {105 \106 oe 105 | 1043 | 3 15 0 106 |103 ea Dee 4 Jly. 89| 4 Jan.90 
Do Trmys.Tst.44%dbs 1914) £1,500,000, 100/100 114 (115 /113 114 | 113h | 3 23 3115 |109 | 44July88| 44Jan.89 44Julys9| 44Jan.90, -~ 

3 
Q 

Metp. 34% con. stock, 1929) £16984326! Stock 100 1124 1124/11) (1113)x111} O 6)\413 |1114) 34July89 34Oct.89, 34Jan.90) 34Apl.90,  « 
Do3 % consol. stock, 1941, £10850000 Stock 100 102 1023 1018 161? 1014 19 € 103 1013) 3 Aug89 3 Nov89 3 Feb.90) 3 Apl.90 : 
Do 2h % 1949 ..........000 |£1,000,000 Stock 100 | 90) 91 | 98 | Qgu4! ... -- | 91 | 90 a a6 ... _ |24 Mar90 

Mexico (City of) 5 % stg. In.| £2,400,000 Stock 100 | $2 | $44| 82 | 835) $33 O 0} 844) 77 int 5 Oct. 89) 5 Apl.90 6 oes 
Middlesbro’ 4} % aren £100,000) 100 (100 |107 108 107 108 | 109 {| 3 14 3108 |106 | 44July88) 4}Jan.89) 4pJuly89. 4}Jan. 90 

3 wren ete IETS Do 33 % stock 1909......... £300,000 100 100 |106 107 \105 iL06 1063 7 6)107 104 | 3yJuly88 3jJan.89, 3gJuly89, 3zJan.90 eee 
Do 3} % stock, 1911-13 ...| £200,000 Stock 100 \LOL \102 /100 (101 | 1005 | 3 10 5 3hJly, 89) 34Jaa.90 Free 

Montreal5% (14%sk.fd.) 1903 
102 \100 | 34July88 34Jan.89 

oe . 5 Nov89) 5 My.90) += £322,500! 100 100 |L05x'106 \104 105 | 1044 | 4 19 O : 107 {104 | 5 Nov88, 5 May89 
Do1874(15 % skg. fa.) 1904 £528,200) 100 100 |105 106 |104 1105 | 104} | 410 6107 \104)| 5 Nov88, 5 May89 5 Nov89 5 My. 90 | 
Do 5% 1879, red. by 1909, £159,000) 100 |100 |106 107 |105 106 | 1064 | 4 20 9108 |105 | § Nov88) 5 May89| 5 Novs9) 5 My. 90) ww ; 
Do3 % perp. stock ......... £840,000 Stock 100 ) 84 | 84 | 83 | $3 | 83% | 3 12 3) 854) 83 .. | 8 Apl89 3 Oct.89) 3 Apl.90 

Montevideo 6 % bonds ...... £1,276,595| 100 100 |100 100 | 974 98x) 983 | 6 2 6/1009) 97 an .. | 6 Dec.89| 6 Jne.90 
Napier (Bor’gh)6%con.,1914, £70,000, 100 /100 ji13 {114 |113 |114 (114 | 6 2 OILS 1103| 6 July88) 6 Jan. 89, 6 July89| 6 Jan.90) +» 

Napier Harbr Board5%,1920 £300,000) 100 |100 {101 102 {101 |102 , 101g | oO O}106 100 | 5 July8s' 5 Jan.89) 5 July89) 5 ae Freeof ; 
Newcastle Cor.3}%red.1936| £562,930 100 100 )105 |1083/107 |107x 1083 | 3 4 0}109 106 | 34July88_ 34Jan.$9/ 3pJuly89) 3iJan.0 | sepaty 

Do Irredeemable 34% ...| £394,120 Stock |160 {110 |110 |109 |109) 1094 | 3 4 J/111 |108 | 3pJulys8, 34Jan.89 34July39) 3}Jan. 
Nw Plymth Har6%dbs,1909} £159,500 100 {100 | 723| 78 | 723| 774) 76 |... |t04 | 60 | 6 Nov8s| 6 May89) 6 Novs9| My.90| 
New York City 6%, red. 1901, | 90} _ coups. payableat 4/1 pr$ $15,000,000 $100 1024 1314'134 [129 |1314) 132 O 6|1344}129 | 6 July$8| 6 Jan.89) 6 July89 6 Jan.0)) Do 6 %, red. 1896 ............ $1,564,000 $1000 (1024113 {115 {111 j113 
Nottingham Corp. 3% stock! £2,800,000 Stock 100 | 98 983; 978, 98 | 977 
Oamaru Hrb.Bd.6%dbs.1%S.'F.] £55,300, 100 100 |104 |105 {103 |104 | 106% 
Do 6 %, 1879, “1919”...... £100,000 100 |100 |102x 103 {101 |102 | 102 

Oamaru 7% Waterwks.,1907) £60,000 100 |100 |!21 122 \120 |121 | 1193 
Oldham Corp.4%deben.stck| £500,000 Stock 100 {123 ,1239|1224123 | 123 
DoGas& Water annuities|7,907 annts Per 1/| ... | 293) 30 | 294, 293) 295 

Otago Harbr. Brd. 6 % debs., | | 
1 % drawing from 1880} £120,300} 100 |100 |107 '108 {106 |107 | 1062 

11 F118 \111 | 6 Nov88) 6 May89\ 6 Nov89) 6 My. 90) oe 

1 €| 99 | 974! 3 Nov88| 3 May89| 3 Nov89| 3 Mny00 Free stPe 

15 9/107 | 974] 6 Aug88) 6 Feb.89, 6 Ang89\ 6 Feb.) = 
17 3109 \101 | 6 Nov8s! 6 May89, 6 Nov89) 6 eye a 

0)122 |102 | 7 Augss| 7 Feb.89| 7 Aug39) 7 Fen 90 “ 

0)1243)121 | 4 July88) 4 Jan.89) 4 July89| 4 ion fe - 

3} 304] 294|10/Aug.88'10/ Feb.89| 20/Aug 39)10/ Feb. 

15 31108 |103 | 6 July88| 6 Jan.89| 6 July89| 6 Jan! ee BU 

VAI 
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Clos- The Markets 
where chiefly NAME. Sl#i¢ss:¢1¢ % | # [| Price| Chairman. or ADDRESSES dealt in mPEpm| Fis S| & | Dec., M ; ; i EAS A o = |S | 1ssg anager (M ). *Dealings Limtd. 

| et pe 99 033] 963]1093) | ae 7 11035 #]1093/103 11103)1074} 109x | Agents— y i a | 
105'|101 fos'| g8'hoe lio; a rs : x en London and Westminster Bank, Lothbury, EC. Clyde Trust 4 %... 100 - Prov. of Glasgow. G. Keith. | Clyde Navigation Office, Glasgow. Glasgow. 

} 
Cordoba (C. of) 6%! 

bonds, 1922..) ... 
a ee ee, ee ee ee ee 
Cor.of Ldn bds3$%/101 | 994 1014} 995]1022/100 [102 {100 

{ 
Agents—Heinemann and Co. 

101 |Chamberlain’s ; i f 
Do 34 %, 1894-8101 | 99311013] 984]103 |1003]103 |100 | 101 nea po i; | Do3%1912......| 98 | 95 | 99 | 96 Jiol | 98 fioo | 98 | 994 At Do 3} % ......... vee fcse | ee | se [103 [100 [103 {100 | 101 ht DoCom.Swrs3}/1013/100 [1013}100 [103 |t00 [103 |100 | 101 Hl 73] 112x | Agents—London and County Bank, E.C. 

Invercai g t}%dbs.|104 |102 ]104 | 99 
Kimberley (Boro. 

of), 6 % debs 
LaGuairaHrbr.7? 

Do 7% 2nd dbs. 
Launceston 

101 |Agents—-Union Bank of Australia, E.C. 

pmeonere sy 5 ot 97FL034) 99 J1104)103 112 |107% Hi 
ublin Corp. 327, ... | ...} ... |... J... |». 9 -. |... |... |Agente—Munster and Leinster Bank, Dublin. e 

Dundee Water eee 2834 275 [285 277 $312 |285 $310 300 | 301 (Provost. Town Clerk | Dundee. ‘Ednbgh., Glasgw Ei i 
Dunedin Wtrwks.|125 120 ]1233/119 [127 {119 [127 |1203] 126 | Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. London. Bh Do Municipl.6%)120 [113 [117 [LIL [115 |L10 [Li7 [106 | 117 AB Do Consols 5 %..;116 |106 [109 {105 [112 |L05 [112 $106 | 110 bh 

: Edinburgh City...) 86 | 833} 885] 84] 94 | 87 | 95 | 893] 92} |The Corpor. of the City of Edinburgh. Robt. Adam, Chamberlain, Edinburgh. Be 
: Edinburgh Water) 1734)165 J175 |164 Ji90 |174 [1903}182 ] 183° Lord Provost. W. Anderson, 7’reas.] 11 Royal Exchange, Edin, |Edinburgh. | 
i Fitzroy(Melb.)5%) ... |... JLLO [103 JL12 j106 [118 {109 | 117 Ayents—English, Scottish and Australian Chartered Bank, E.C. Li 
| Gisboru H.Bd.5 %/102 |101 Ji03 | 98 flu’ | 96 | 98 | 94] 95 Agents—Union Bank of Australia, E.C. hp 
i Glasgow Gas 9 %...)252 |2435]267 |2471[286 |267 ]288 |275 | 2834 |Lord Provost. \45 John street, Glasgow. Glasgw., Edinbgh, 
| Be Dio siske 188 [183AF195 [U82g7210 |1942f214 | 2064) 2108 James Fleming, See.l | 

Glasgow Water...|116 112 JII9 [LT2 Pl28h/L17 fl283/124 | 127 |The Water Commissioners,City Chambers,Glasgow.—Robt. Wilson, Glasgow. 
Do funded ...... 116 |LIOPLASZLLAUZFL26 | LLG4N274) 124 1244 Treasurer ; 'T. E. Robinson, Registrar. 
Do 34% stock...{103 | 99241054101, ]1084/103,]109;/1044] 106 
Do 3} %stock...| ... * 114 |cO8E1103 1014) 1014 
Do Irred. Stock} ... 1163}1094} 114g 

Greenock Harbr. ft 
deb. A” 342%) ... W. W.B. Rodgers. T. Wilson. | Greenock, N.B. iy 
ee” SF. ... a 

Grymth. Harb. Bd. 
4% debs.,1925) 99 | 94 | 98 | 93 101 | 93 ]105;) 95 | 104 | Agents—Bank of New Zealand, E.C. 8 

Hobart Town .../115 |111 [114 |110 Jil7 {111 [121 j114 | 1164 |Agents—Bank of New South Wales, Old Broad street. \London. i 
Hull Corp. 34%...|1023] 99 [1033/100 |1093|1034}110 |1073] 108}x, Agents—Bank of England, E.C. London. a 

... |Agents—Bank of Africa. 
112 |L.-Genl. Sir A. Clark. J. H. Ev ans.] St George’s House, Eastcheap London. 

| 
(Town of) 4% | ... |... |... 106 |100 {1047100 | 101 |Agents—Consolidated Bank, 52 Threadneedle street, E.C, 

Lee Conser. 4 %.../1013/1014) ... |... Je | ee J |. |). John Meeson, Geo. Corble, Clk. 12 Finsbury circus, E.C. London. 
Leeds New Gias...|121 |113 [125 |116 [133 |1224129 |126 | 127 (Corporation of Leeds. (Town Hall, Leeds. Leeds. 
Do 4% Jeb. stk./113 |1093f114 [LIL J1205/113 [188/116 | 118% Geo. W. Morrison, Town Clerk Ditto 
Do 34 %stock .../102 |100 ]1024/1003]1094'1003]1104'106 | 109 Ditto 

Leicester Corp. 3} , : 
% red. stock! ... 983) 984}1045) 983]1065)10241 1044 Town Clerk./Town Hall, Leicester. London. 
Se ae eee Oe Ps Pe ee ... |Agents—Messrs Smith, Payne and Smiths. 

Liverpool 34 % ...(1048) 999]1054/1L02$ 112 |1053}114}/1093] 1124 Transfer and Dividend Office—Bank of England. London, 
London (Ontario)|107 [102 {107 {102 103 {101 [105 |101 | 103 | Bankers—Bank of Scotland, Lothbury, E.C. London. 
Do6% Wtrwks.|116 |109 J113 |107 J109 |103 [l14 102 | 112 Ok ’ 

Longton 3} %...... 102 | 97 [1024] 99 JL10 |100$}105 |101 | 104 |Agents—Lloyds Bank, Limited, E.C. =a) DM i 
Lyttleton 6 ¥...... 120 115 117 [112 JIS j11t $123 1113 | 123 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. |London. 

anch, Consl. 4°/1194/1154 1203)117 [1274/1183 1294)125 1274x W. H. Talbot. Town Clerk. i Town Hall. | ) ; | Manchester. 

Melbourne 5xdebs 118 (107 |l14 {106 {118 1074120 107 | 114 | Agents—Union Bank of Australia, 1 Bank buildings, F.C. London. 
Do 44 debs. .../111 |106 [110 |L05 JL17 107 fll4 (1104) 112 |Agents— Ditto Ditto London. 

Do 4 % deb. .../11! 104 |100 J109 |101 J106 (104 7 105 | 4 ; 

Melb. Herbs ¥ os iis nS 116 LOGIT ELL FLIS |112y) 116 Agents—National Bank of Australasia, 149 Leadenhall street, E.C., London, i 

Do 44 % bonds|110 |107 [1118106 J113 |108 J114 (110 112 a 

LA ae os is Jos fi fi | 13 | T 44%\111 110: : 2 2 tf 
Met. 3h. he x 1o99llo74 ‘hot 1063]1153 110}}113})111 | 112% (Chief Asst. Comptroller's Dept |Spring gardens, S.W. London. if 

Do 3 % Consol...| 993 97}]1104| 98 1064 1003}104} 1018} 103 
: I NE, nk A ocd. Rives | cee Bisew | nee Boo Ba Ris ’ . rinch H EC.| 
i Mexico( (i a Ea as wis Agents—TrusteesExecutors Xc. Corp.,Ld., Winchester ouse, E.C. | 

i Middieske’ ate” 107 1103 108 |103 |110 [106 f1l1 [107 | 1074 |Agents—Anglo-Foreign Banking Co., Bishopsgate street, E.C. \London, &e." 

i Do 33 % Stock| ... | ... {1O4S/101 J108 |10i }107 [102 | 105 | i 
% -1e eee eee eee see oe eee 

} 

: wh ve 13 110 {105 [110 {105 [110 sa 110 |105 | 106 |Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. ve 
ese 110 (105 J110 |105 [110 104 }110 ‘105 106 | Agents—Bank of Montreal, Birchin lane, E.C. oom 

: aes 1879 111 [105 [10 {105 111 (106 }111 106 | 107 |Agents—Bank of Montreal, Birchin lane, E.C. ndon., i 
} ”» eee P 3 85 

te ag it) 9 te “ ~. |Agents—Messrs Baring, Bros and Co. London. 
i i OFT ON 14 10 06 7 ‘ vents—Colonial Bank of New Zealand, . 

: Napier uate . ere e m4 “4 ' Tae of Australasia, 4 Threadneedle street, E.C. London. 
' pee Beet a 2 Bias 1033 oe Hat g 101 {1103)106 107 City Treasurer, Town Hall, Newcastle-upon-Tyne. ‘ 

i 1% 104 [LLL |107 ot a 
Now Piymth ta” 120 |109 [114 106 il 94 1102 | 90] 97 |Agents—Bank of New esi Queen Victoria street, E.C. — 

New York City 6% Rothschild and Sons, E.C London | 
36 |130 140 1132 | 1344 |Agents—Messrs N. M. Rothschild and Sons, B.C. : 

Dose gitvwtsishdies - 4 = = ~ 122 {114 ] 116 |Agents—Messrs Morton, Rose, and — cores ~ ee London. , 
Wot. Co 39 stk Pes $33 93 4) 853]100 934]1003) 963] 984 |Transfer and Dividend Office—Bank of Eng ae iT sone 

iy 6% 112 |106 [107 |103 [108 102 [107 | 98 | 106 Agents—National Bank of ne Zealand, Limi 0 ; 

Do 6%, 1879 ...|116 |111 }112 |100j}109 | 99 }106 | 924) 106 AS ae | 
Oamaru 7%, Wtr.|127 LLLAILI7${110 ]114 |108 [1194/1094] 1194 |Agents—Union Oldham. a a | 

Oldham 4debeti|tizy\logifl15 |L1os}i21 |1129}1254|1184] 1244 Town Clerk./TownHall, | 
we Gaats Water 284) 26j| 284) 264] 304) 277 

0 Harbour 6% 

1% dwg.tm. ’89|112 '105 1107 '103 105 '101 109 ! $9 
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MISCELLANEOUS COMPANIES—Continued. 
een | ere PRICES OF THE t yrs. PRICKSOF 

Capital. Monta. Last (tive yd. 1890. DrvipEnps. 

NAME. "No, of )Share, 5 | 2,8, % Mat Latest) 3 | ae Resrv, & 
Shares or} or | ‘3 ale g ale Rate ° Blnce.aft 
Amt of Stk|Stock.) & 5 ) a hes Done. Peron at, a aL ee eens pune. Last Div. 

OITY Lt LOANS, &c.—(Oon.) 
Otago Harbour Board 6 6% 

debs., 1881, red.1921 . £96,800 
Do 5% debentures 1921.. £107,800 
Do 5% consol. bnds., 1934} £361,600 

Ottawa City 6% 1883-190/3] £62,720 
Sterling loans { red. 1893 

d 
9119 {109 | 6 July88 6 Jan. a 6 July89} 6 Jan. 90 

8 
100 |100 {118 j119 {117 )118 | 1158 0 

18 9 104 99 | 5 July88 5 Jan.89 5 July®!} 5 Jan. 9 
0 
7 

100 |100 (102 '103 {102 /103 | 1014 walt 100 {100 |102 |1u34/102 (103 = 0.104 | 99 | 5 July88\ 5 Jan.89| 5 Tuly89| 5 Jan. 

| 

100 |100 10841084 |1064) 1064! 1074 3113 |106}| 6 Nov88 6 MayS9, 6 Novs!| 6 May9 
100 {100 |106x)/106 j104 {104 | 105 

tw WW OOW AM 

14 $109 \lua | 6 Nov83) 6 May89) 6 Nov8!| 6 May90/ .. 
Do6 ¥ do, redeemablel1904{ £92,400} 100 |100 [118 [118 jL16 \116 | 1183 | 4 72 8121 [116 | 6 Oct. 88, 6 Apl.89| 6 Oct.8'{ 6 Ap] .. 
Do 6 %, redeemable 1895.. £62,000} 100 {100 (110 {110 \105 |105x} 1094 17 OL 1105 | 6 Dec.88 6 Jne.89, 6 Dec.8%} 6 Jne.9 ose 

Parana Waterwks.,b% bonds} £212,000) 100 100 824) 85 } 80 | 824)... re 864) 80 5 Jan.90} ... 
Parana (City of) 6 % bonds} £198,412) 100 |100 | 903) 93 | 88 | 904) 90 94 | 80 Si io oe 6 Feb % 
Port Elizabeth6% Waterwks 

Loan (1 ¥, sk.-fd. frm.’85) 
Pt. Louis ( Mauricius) 5%1934 
Portsmouth Corp. 34 % Stock 
Providence City 5 % bonds 

113 j114 |L12 j113 | 1139 
107 108 (106 |107 | 1U84 
109 09 107 lu7} xt07$ 

6 6115 108 | 6 Sep.88) 6 Mar89} 6 Sep. 89] 6 Mar9 
14 3109 106 | 5 Dec.88) 5 Jne 89) & Dec. 86) 5 Ine. 9 
5 v 109 107 34July88, 3iJan.89 3}. July8$ 34Jan YU 
is oO ‘1073 103 | 5 July8s) 5 Jan.89) 5 Julys9) 5 Jan. 9% 

Free stps 
1044)106 |103 11045 104 

6 
4 
3 

Quebec City 6% sterl.In.’92} £100,000} 100 |100 |104 1105 103 1104 104 ; 18 3105 101 | 6 July8s| 6 Jan.89) 6 JulyS!} 6 Jan. i 
Do6 73 iss at 102, red.’93 115,00} 100 |100 [107 |108 |106 107 | 1074 | 4 7 0/108 |103 | 6 Julyss| 6 Jan.89| 6 July89| 6 Jan.9 on 
Do6 %'75, red. 1905. ...... £220,001} 100 |100 [122 }1225)120 121 | 120 | $5 1123 117 | 6 July8s) 6 Jan.89) 6 July8:| 6 Jan.%| = 
Do 6 % ’78, red. 1908 .. £102,739; 100 |100 |123 123° 121 122} 122 | 4 12 6|124 }120 | 6 Julys$) 6 Jan.89| 6 July$9| 6 Jan. 9% 

Reading 34 %, Lorptn, stock £486,861] Stock |100 |1093/110 (109 1094 1095 | 3 4 3110 [1085 — _— 89) 340ct. 8) 34Apl.9 Free stps 
Rio de Janeiro 4 % bonds... | £562,500]... 7 82 | 80 isl 4 Feb. $1 | 82 | 50 - 81 
Rome 4%bonds red. by draws. 

by 1958, guar. by Italy| £720,000} 100 |100 { 89 | 904 89 | 90 | 904 | 4 20 0 90+| 82 | 4 Oct.85) 4 Apl.89) 4 Oct.8°| 4 Apl. 9%) = 
Do, 2, 3. 4, & 5 iss., 1960} £3,280,000} 100 |100 | 89 | 904) 88 % 83 | 410 0) 904 82 | 4 Oct.88) 4 Apl.89) 4 Oct. 8%} 4 Apl.9 o= 

Rosario 6% 8. F. Bds.,1921| £198,400] 100 {100 }103 104" 102 |lu3 | 103 | 5 18 3/104 | 99}3/ 6 Julysd| 6 Jan.89} 6 July8$} 6 Jan. 9]. 
Do 6 sterling, 1918 .. £992,000] 100 |100 |100 [101 | 993101 | 998 16 Z 3109 | 984 = Mar89 : Sept8t| 6 Mar9 " 

Rotherham 4%, red 1927...{ £284,710) Stock |100 pea U4 1054 1104) 1105 | $ 72 GUL [108-| 4 Septs8) 4 Mars9 4 Septs9| 4 Mar9 “° 
SantaFé(City of }6%Stg. Bas. £257,900] 100 |100 | 93 | 93 | 9u lax’ 91s ie | 96 | 88 | | 6 Dec.89) 6 Jne.Y “ 
St Louis City6 %, red. 1893-5) £762,200) 200 |100 1063 103 {105 ‘1005 WS3 1410 3110 105 | 6 Novs8s| 6 May89 6 Novs9] 6 May - 
Shetfield Corp 35%red stock} £745,961| Stock |100 |1004 1003/1000 1003; 100} | 3 20 6. 10110) | 34 Aug 88) 34Feb.89) 34Augs9| 34Feb.% “ 
Sofia (C.of)6%boads,1%8.F | £400,000] Stock! 100 | 92 | 92 i, 91/91} 913] 2. | 92 | 87 im 6 Apl 90] + 
Sth Melbourne,City, 5% 1915} £80,000} 100 |100 |114 | 15 Us id | 13h] Z 3 3115 121 5 July88| 5 Jan.89| 5 July$$] 5 Jan Mo 

Do 44 %debentures ..... | £128,700} 100 |100 |103 |169 [107 |LU8 | 1034)... 1,09 1107 - 1 4}Janoul 
Southmptn. Corp. 3$%, 1945] £296,795] Stock |100 |102 |1023\1u0 ‘ux! 023 | 3 9 6 103 |100 3hJulyss 3}Jan.89 3hJuly89} 3hdan.Qu] os 
Southport Cor. 34 %red. 1936] £300,000] Stock |100 |1044 1044 = 1044) 8 §& 61044104 | 84Augs88) 3)Feb $4) 3hAugsd| 2hreb.90 “ 
Stock Exchnge 34%dbs.,1928} 250,000; 100&c.|100 }101 (Lo2 100 (104 | 1015. | 3 9 3102 (100 ‘Interest playable 1 J une & i Lb} cember. | = 
Stockton 4}% mortgage,1908} £297,200} 100 |100 |107 |103 ho7 108 | 1063 | 3 14 6 108 |LOG 4;July8>) 445an.89) 44Jaly8:| 44Jan.90) ow 
Swansea Corp. 34 %stock...} £800,000] Stock |100 |1095 10941074 1U3x, 107" . 2-9 1095, 1074, 3}July88) 34Jan.89) 3yJuly8'| 33Jan.% Free stps 
Sydney City 5% Bds.1904...| £258,000) 100 |100 |114 [Lid [Lid (115 1145 | 3 26 o/117 \113 | 5 Julyss) 5 Jan 89) 5 Julyse) 5 Jan 90) + 

Do 4 ¥ debentures, i912.) £365,000) 100 |100 {106 107 1U5 106 | 1003 | 3 14 6. 107 |l04 | 4 JulySs) 4 Jan.8%) 4 July8%) 4 Jan.9 ” 
Timaru(N.Zea.)7 Zdeb.,1910} £60,000) 100 |100 {124 1125 123 124 | 1235 | 5 6 0125 \L19 | 7 July8s| 7 Jan.89) 7 Julys?) 7 Jan.90) 
Do Hb. Bd.5%db.1914&1916| £200,000} 100 |100 |101 )102 /1401 \102 | 1014 | 5 O 9 104 |10U | 5 July8S| 5 Jan.89) 5 Julys!} 5 Jan. 9%) ow 
Toronto 6 % ster.deb.1895-97| £171,000} 100 |100 |1083 112 |4U5 (1083) 1095 | 4 8 3115 |105 | 6 Oct.88) 6 Apl.89) 6 Oct.89} 6 Apl.9U} 

Do6%Watrwrks.1897-1904| £410,900} 100 |100 |1165 124 {1U9 11165) 116 | 416 3127 (109 | 6 Oct.88| 6 Apl.89| 6 Oct.8%| 6 Apl. gu) = 
Do 6 % sterling consol.96-8| £160,350} 100 |100 |L14 {115 |113 ne | 1135 | 4 2 3115 \109 | 6 July8s| 6 Jan.89| 6 JulyS9| 6 Jan.9u) += 
Do 34 % bouds............6+: £686,500) 100 |100 | 97 | 93 | 99 | 97} 879) 2. | gs | 96 a ‘se .. | 3§Jan.90] 
Do 5% gen. con.deb.,1919) £136,700} 100 |100 |115 |116 jll4 115 | 115 | ZZ 3.116 [110 | 5 July88) 5 Jan.89) 5 July89| 5 Janu)» 
Do 4 % string. bnds. ,1922- 3) £254,958} 100 |100 106 107 {405 |106 } 1054 | 2 24 9/107 |103 | 4 July8s| 4 Jan.89| 4 Julys9| 4 Jan.90] 

Wanganui Hrb. 6%deb., 1905} £60,000) 100 |100 | 934) 934) 995953x) 93 | 6 9 Ellu4 951 6 Dec.85| 6 Jne.89| 6 Dec.d9| 6 Jne.90) a= 
(River) WearComrs44%fddbt sie Stock }100 |110 j111 {109 Lio 110 | 4 2 Sit }log | 44July88) 44Jan.8%) 44Julyss} 44Jan.9u) — -- 
Wellington (N.Zea.)6%, 1907) £200,000] 100 |100 |119 {120 [440 1119 | 120 | 4 20 v/t120 J115 | 6 Dec.38) 6 Jne.89) 6 Dec.d59} 6 Jne.90) 

Do6% [mprv & Water, 1929} £230,000) 100 |100 {125 j126 (123 [125 | 1244 | 4 71 6\197 (1224) 6 Sep.88) 6 Mar8%) 6 Sep.8%) 6 Mar 90 
West Ham Corp 3}% stock! £210,000) Stock |100 |L01 [L014/-0ug)lul | 1014] 3 6 6102 100 eh ioe 3}Oct.89| 3fApl.M Freestps 
Westport Harb. Bd, 4% debs | | 

1925, gtd. by N.Z. Govt} £150,000} 100 |100 |102 {103 {101 (102 | 1024 | 3 19 6.105 |101 | 4 Sep.88; 4 Mar&‘| 4 Sep.89| 4 Mar90 . 
Winnipeg 6%, 1907............ 226,500} 100 |100 {120 [121 {ilY¥ jl2y | keug | 4 8 o}123 119 | 6 Novs8) 6 May8| 6 Nov8:| 6 May9uj = 
DoS THE eovceossscens £138,000} 100 |100 |109x/110 {103 109 | 109g | 4 9 C\L12 |108 | 5 Oct.88) 5 Apl.89) 5 Uct.8y) 5 Apl.90 

WolverhamptonCorp.34%8k| £600,640) Stock |100 1084) LOY we Luss 108 3 4 0) 1095, 107 3aSep. 85; 34Mar8¥) 34S8ep.5¥ 34Mar9v Free stps 

DOOKS. 
Alexandra(Newport& South 

Wales) Docks & Rlwys. 10,000) 20 | 20 | 16 | 164) 153) 16 | 17% | 5 12 6) 17 | 158)! 43Sep. 88] 44M ur89| 44Sep.89| 44Mar90 - 575 
Do 44 % Ist prefnce. stock 512,250) Stock }100 {1014'103 luo luls} 201 | 4 10 U/LO4 100 44Sep.88| 44 Mar89} 44Sep. 89 44 Mar 9 li, 
Do 4% debenture stock...| £223,487] stock |100 (994 [101 | 93 | 994 .u05 1 4 O 9103 4 Nov88; 4 May89| 4 Nov89| 4 May90) 

Barry Dock & Klwy, pref. £598,760] Stock |100 [134 [136 [182 [134 | 13k [3 8 3 ‘136 1254 a, 4 Jly. 89) 5 Jan.90)" + 
Do ordinary ............... £591,240 »» {LOO }190 |195 |A3o 1190 | 190 se 195 1374 5}Apl 90 

Bute Docks, 4% deb. stock) £1,000,000 LOO [112 [k12 [440 [LkO | A425 | 312 GH 1134110 i 4 Py 88) 4 Ties gs} 4 Ine. 89) 4 Dece.d9 Ms 90) 

ne 7,500 "154 154) 64x) 68) 63 08) Of [ZL 6 6 oft 64 37,"Nv.87 5}, Apl.85}6/6 p.s.J ly 39. 8/6p.o|-May 
East and West India Dock) £2,385,500| Stock |100 | 17 | 18 | 17 | 18 | Is nil, 16 | 3 JulySbjail. since 
Do 4 % debenture stock.. | £1,906,000| Stock |100 | 75 | 77 | 73 | 75 _ | 216 9 22 638 | 9 July88 0 Jan.89| 0 July89 4gApl. 90) ; 7,820 

Hill’s Dry Dock& Enginrg,, L 7,100; 20) 18 | 9| 94) Sz) 9 io UV v| 9 8, 3 Feb.87) 3 Sep 87| 5 for 85 5 for 89 ’ 
NERD Ses titers recssenis £1,621,400) Stock |100 | 27 | 29 | 25 | 27 | 254 215 9 29'| 95 1 July86)nil betwn.| 4 Jan.s9) ¢ Feb9)) 4 og Do preference stock ...... £361,616 eee eee ee ee ee we | a | 2 July88) 64Jan.88) 2 July89) 6 64 Feb 40) > 
Do 44 % debenture stock} £604,220) Stock |100 | 984/101 | 96 | 985 958 4 7 6103 | 96 | 448ep. 8s) 4}Mar8»| 4}Sep.89 44Mar9v} J 

Do 4% deb. stock ......... £699,136] Stock \100 | 92 | 94 | 90 | 92) 95 | 4 8S 4 96/90) 4 Sep. 88) 4 Mar89! 4 Sep.89} 4 Mar9)| + 

London & St Katharine Dks.| £5,756,697| Stock |100 | 37 | 33 | 36 37\ 365) 3 7 9 38 | 32 | 1 Julyss| 1 Jan.89} 14Julys9) 1 Jan.94) ) 
Do 44 % preferential ...... £420,000! Stock 100 |107 \112 JIC7 {Alt | 2 | yo 2 6 Lie 1033! 44July88) 44Jan.89) 44July89) 4Jan.9' | a9: = 343 
Do 44% new preference, ’78 £600,000| Stock 100 (103 |L05 [1Ut (103 | LUid | 4 9 OL06 100 | | 4iJulyss 4hJan 89) 44July89) 4 44Jan. 90) 
Do 4 7% debenture stock...| £2,129,659) Stock |100 [107 |107 \105 \ludx! lub) 3 16 3)1074)1015 4 July88) 4 Jan.89) 4 Julys9} 4 Jan. 90 
Do 4} % new pref.,’82...... 600,000; Stock |100 1004 101g Luv$'l013) 4014 | 4 10 9102 962 4hJuly88) 44Jan. 89| 44Julys9 45Jan. 9u 

Milford Docks ordinary = 25,000) 10 | 10 nil, ee nil. nil. nil. nil. et 

Do debenture stock, A...) £298,550 Stock {100 | 874} 83 | 85 | S5x\ 85 | 7 7 3! 98)! 73 | 6 Jne.88| G6 Dec.88| 6 Jne.89, 6 Dee.89 = 
Millwall Docks ............... £599,700| Stock |100 (774 | 80 | 75 | 774) 76 | 3 18 0, 81 | 65 2bsep. 88 5 Mars9| 3 Sep.39| 3 Mar9)) | 304 
Do 5% preference ........ £490,000 Stock |100 {120 [122 [ls fizv | zk | 4 4 Ol125 |115 .83| 5 MarS9| 5 Sep.89| 5 Mar®) Do5% a deben. stock} £443 457, Stock 100 }1295)1293)1279)1274x129 | 3 18 613241235 : Ja y8s| 5 Jan.89| 5 July39| 5 ne oe 
Newhaven Harbour(guar.4%) 27,000} 10 {124 | 13} tz 124) 129);3 4 013) 12/4 July88 4 Jan. 84) 4 Julys9) 4 = 

Southampton Dock ......... £361,577 Stock 100 | 474) 474] 41 | 455 41 | 4 4 6) 53| 41 | O Augss! 1 Feb.89) 2 Augsd 2 Feb. 2,494 
Do 44 % debenture stock! £236,950 Stock |100 |115 |115 113 [113 1154 | 3 19 61164112 | 4hJuly88 4gJan. 89) 4hJuly89) 4}Jan. 90) 
Do cons. preference ...... £542,637 Stock |100 | 574! 90 | 85/814 86 | 413 0 94185) 4 Aug8S = Feb.89! 4 Aug8?, 4 Feb.90 

oo 
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MISCELLANEOUS COMPANIES—Continued. 
‘ Marka? Prices 1n———_. perenne rreeey et 
1886, 1887. 1888, 1889. } Clos- Sec The Markets ‘ | 
eer ing retary, where chiefly ; 

NAME. 2 z 2 3 2 : — Chairman. or ADDRESSES, dealt in. |e | 

2/82] 4 = | 3 | isa Manager (M) Dealings Limited q 
OITY LOANS (Cion.) | i 
Otago Harbour 6%, t: 

ME. Wibshinks 123 {117 [118 j111 (13 104112 |Agents—Coloni | .C. \ Do 5%1921"- l100 (103 fos {100 Se oan g ——_ Bank of New Zealand, 13 Moorgate street, E.C. |London 

eee 105 |103 }105%)100 105 | 94 | 103 J. Gillies if tawa City 6%.../115 |110 }116 |109 112 106 | 1104 |Bankers—Uni ' ah Do 6 %, 1893 ...|116 |110 [114 |108 109 105 | 107° epee enema en 2 agg mt 
Do 6 %, 1904 ...121 115 lz 1115 121 112 | 118 Ditto. London. ae 
Do 6 %, 1895 ...}116 \112 [116 |111 113 '106 | 109x Ditto. London. it 

Parana Wrks. 5%) ... |... J... | + |... {Agents—River Plate Trust Loan and Agency Company, Limited.|London Hi} 
Parana (City of)6%) ... : kes ne] 
Pt. Elizabeth 6% | Bi | 

1% sukg fndj110 |105 [108 {103 113 (107 | 1094 |Agents—Standard Bank of South Africa. London. By | 
Pt. Louis 5% ...... 107 [105 [106 |100 109 |104 | 109 {t*. G. Adam, Agent-General.— National Provincial Bank. , | 
Prtsmth Crp. 34 %|1004) 974]1034] 98 109 {105 | 1074 | CheCorporation of Portsmouth.—National Provincial Bank. i 
Providence bas: l 11 |107 JL10 j107 109 |1044) 1074 |Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. |London. Ae | 
Quebec City 6 iz) 13 |107 PLL) {107 107 |103 | 104 |Bankers—London and County Bank, Lombard street, E.C. London. Be 
Do 6 %, 1873 ...,113 |107 [112 1107 108 |105 | 106 Ditto. London. | 
Do 6%, 1875 ...)122 |L17 JLL9 (114 123 115 | 119 Ditto. London. | 
Doé 7, 1878...) ... | ... §... dca ~de Hi) 

Reading 34 %...... )LO1Z) 995fL02}4| 99; (10 108 | 1095 {Agents--London and Westminster Bank, Lothbury, E.C. London. Ht 
Rio de Janeiro4Y) ... |... |... eee Hess ... |Agents—Messrs Morton, Rose and Co. London. | Be 
Rome, 4 % bonds/100 } 94 | 99 | 95 97 | 87 | 89 jAgents—Messrs C. J. Hambro and Son, London. ae 

Do 2nd issue .../100 | 96 | 983} 95 97 | 88] 89 he 
Rosario 6% No. 1} ... | ... [105 |103 07 |101 | 103 {Agents—Heinemann and Co. Lon‘on. he 
Do 6%, 1918 ...| ... ; sal . |... fo... [C. H. Moss, Registrar. ‘Council Hall, Rotherham. Shefttield, At 

Rotherham 4 %...| ... i . n 
Santa Fé 6% bas.| ... wad aed Avgents—Heinemann and Co. London. | 
St Louis City 6 %! ... ha | e ... {Agents—J. Morgan and Co. 22 Old Broad street, E.C. London. ie 
Sheffield Corp...| |. | 2. 044/100 | 100} Town Clerk. 'Sheffield. Shetlietd. it 
Sofia(C. of 6% bds! 0.0} 2. Ju. |. s fos nes | 1 
8. anoutee 5% 113 |109 [113 |109 115 |L09 | 114 |Agents—English, Scottish, and Australian Chartered Bank, E.C. : 

0 44° debs... UN aihcost see [see Pons 1 i 
eee 984) 96ZT100 | 964 105 |LO14} 102x |The Capital and Counties Bank, Registrars, i 

Southprt Cor.34/) .. 4 ... |J. P. Whitehead, Kegistrar. Manchester, 
S. Stafford. M. 44; 100; 9] Walter Williams. H. Smith.!Darlington st., Wolverhampton. |London.* 

Stock Exchange... 105 {101 101 W. F. Perowne. Stock Exchange, E.C. London.* ‘4 

Stockton 44%,1905|107 {103 [109 |103 ill |107 | 1074 |Agents—Anglo-Foreign Banking Company, Bishopsgate street. | London.* P, 

Swansea Corp 34%} 984) 9631103 | 96 1103)1074] 108 {Agents—Bank of England, E.C. . London. . 

Sydney City 5 a 116 (113 [ttd |t12 18 [112 | 117 |Agents—Union Bank of Australia and London and Westminster| London. 

Do 4 debs. ...... bint Bibs: I Buk 109 |105 | 107 Bank. . 
Timaru 7 % ...... 128 /118 JLI9siL14 122 |lu4 } 122) |Agents—Bank of New Zealand, Queen Victoria street. London. 

Do Harb, Bd. 5/109 |1024}104 {100 104] 97 | 103 ; 
Toronto 6%aeb-’971I 15 L14 |l05 115 |105 | 1104 |Agents—Messrs Bosanquet, Salt, and Co., 73 Lombard street, E.C.|London. 

Do 1897-1904...]122 |110 J121 {107 127 [110 | 1174 |Agents—Messrs Bosanquet, Salt, and Co., 73 Lombard street, E.C.|London. 

Do 6%,1896-8... lly 112 Lid ILLO ie i 111 /Agents—Bank of Montreal, and Messrs Bosanquet, Salt, and Co. |London. 

Do 33 % bonds] ... ah oes ver posse Pees 
De 5 ; S9 _ 115 1108 [164/111 115 j11L | 113° |Agents—Messrs Bosanquet, Salt, and Co., Lombard street. London. 

Do 4%, 1922-3'103 | 96 [1:03 | 99 109 ho2 106 Ditto. ditto. London. 
Wanganui Harb’r/ 118 |109 [111 j106: 106 |100 | 100x |Agents—National Bank of New Zealand. London. _ 

ear Commis,44%)110 106 lil 107. 112 i 110 |James Laing. J G. Morris, Clerk. Sunderland. é Newcastle. 

Wellington 6 yn 122 |116 |LIS {111 119 114] 118 /Agents—Bank of New Zealand. Queen Victoria street. London. 

DoImproy 1929)127 |117 [123 {117 27 {1174} 126 |Agents— Ditto. Ditto. London. 

. Ham. Crp. 335) C % ; i London ane County Bank, 21 L'ombard street, E.C. London. 

Westport Harb yee a 
25 105 | 95 | 104 |Agents—Bank of New Zealand, E.C. 

en — hn a od = i233 4 123 Agents —Messrs Morton, Rose, & Co., Bartholomew lane, E.C. London. 
Bode aes. 1 11 1105- 113 [108 | 111 be 
cleeeltacensin mh a As Tg 109 107.1 109 {Transfer and Dividend Office—Bank of England. London, 

720 ¢ 4 2 * ce ae oi aetna faetioenai 3 

s**t -eromaiean rs al aa ood ‘Sonaiid G ch street, E.C London, Cardiff, Ahenadre 17 | 153 17 | 16 17 | 16 | 16$ jLord Tredegar. J. S. Adam |60 racechurch street, E.C. ‘aaah ’ | 

Do 44 % pref.../102 | 96 |102}) 96 05 | 98 | 1025 8) 
yd sk x 1014 ; { 

Neate Sarg baie sea ell Oa te eee? |tord Windsor. G.C. Downing |Bute Docks, Cardiff London, Candid 
. y eee ove vee . wansea. 

Do ordinary indents old Seem eas | 229 os > too ' ¢ 
ay 2) 1 1134 |CheMarg.of Bute. F. T. Pitman] 22a Queen Annes gate, S.W. i 

Bite Docks a 91 71 9 7 a8) 18 ue we 64 . J. M. Frankland |31 James street, Liverpool. Liverpoel. 5 
7 age 344 a 5131 25 28} 18] 194 jR. A. Hankey. iia hand —— square, E.C. London. | 

, Laat alo 311 67a) 79 J. G. Broodbank./¥. . # 

Hills i. = . “ " ‘58 a "3 4.T.Lucovich. F.H.Hutehinson./71 Bute Docks, Cardiff. Cardiff. . 

Hull renee 50 er 45 | 27 42)| 254] 29 \John R.Ringrose. E. H.Garbett,| 47.] Hull. Hull, Londen. I 

Do preference |1003) 913] ... | .-. gl | 89]... it 
De 44% deb.stk.|1074 103 [106 | 94 04 _ _ = 
Bog ns _— = = rl o 90 46 | 353] 36 (C.M.Norwood.  S. J. Becher.|109 Leadenhall street, E.C. London. 

Do 44 Y pref. 06 | 94 1174)104 | 1064 ; i 

Do 4? coon 108 ‘eet ™ 86 ‘ 1134|100 | 1024 Col. B. H. Martindale, Mf. : 

Do 4 “deb stk./I1L |103 |107}) 97 13 102 - 
iio, tf # 1882.../102 | 94 | 99 | 81yi04 ‘ IT. Wood. G, Bert, Jr]137_ Palmerston bdgs., Bishops.|Cardiff, wansea,* 

or sei Base Beton ds ree, Ae . ca te Be 6 
rracebnddede oe | vee Mista F Ses gate street Within, E.C. 

int stock... sa 764 764 i, 99}) 55 rs a = \C. H. Parkes. H. T. Rebinne. hy place, Fenchurch street,|London. 

Do 5 % pref. _.|120¢ 114){120 (LU 125 |114i) 1224 hase | 

Dod deb. stk. 133 [26 131 5/128 i = ‘a Saml. Laing, M.P. A. Sarle |London Bridge Terminus, S.E. London.* ij 

te Taga 2 ry 2h 23 sa | 35" 53 32 514 ‘Steuart Macnaghten. P. Hedger.|19 Bishopsgate st. Within, E.C. London, 
eee ; aa 

Do 44 % deb..../108 100 [112 |100 [116 {103 118 j112g] 1164 | 

Docons. pref....! 76 | 71 
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MISCELLANEOUS COMPANIES—Continued. 

PRICES OF THE Last yrs.) PRICES OF — 
CaPITAL. ___Mowrz. Last (divs: yld.| 1890. DivipENps. 

———_— - pommel ee Investor |——— —— 
NAME, — of ne af rr | z | 3 rs ee Zi¢ ms Last Four. Resrv. & 

ares or - ice. | S| B te 
Amt of Stk Stock. a i | 8 Done. PerCent. Cy | fh Per — Boone. (Mesaath Amt of St ene PerCent| ix | ‘Last Div, 

DOOKS—(Oon.) ey 
Surrey Commerc]. Dock,ord.| £964,814) Stock |100 |1124 1143. ao 114? coe | nmerel. Dock,ord. 3 4 8& 6)1153111 | 5 Oct.88 5 Apl.80l 5 Oct.89 5 Apl.90 

Do Particip. 4 Z%pref. A} £154,000) Stock |100 |123 1234/12 ‘114 | 114 8 91234112 } 5 Oct.88) 5 Apl : Do 44 % debenture stock.| £140,000 Stock 100 Tre Dee 119 119 $ 5 9) : : onan see wel cnn an 
3 

; | 91204 118 | 440ct.88| 44ApL.89| 440ct. 89) 4 | 198210 Do5% Band C preference £248,000| Stock 100 |1274 130 )125 11274) 1294 9 31130" 1245 Sone sacle SOs oo ‘Ap 30 

GAS & WATERWORKS. | = 
Airdrie & Dain Water! ~— 5,796 5 5 | 124) . | see | 124) 123 14 O O} 132 oe 10 July88/10 Jan.89,10 July89)10 Jan. 
Alliance & Dublin 10%max 59,000} 10 | 10 | 174 178 Nits i liye; O 184 5 /10,0ct 88 LO4ApL 89) 1040cr 89) LO4Apl1. oo i Consumrs. Gas 7% max 10,000; 10 | 10 | 124 13; 122) 13 | 13 | 5 25 : 134 13 oo 85) 74Apl. 89, 740 ct. 89, ThApL 90) } 64,057 Do debentures, 4% ...... £253,650) Stock 100 102)... ... 102 | 102 | 4 0 61024 101}) 4 Jly. 88) 4 Jan.89 4 Jly. 89 4 Jan.90) 
Antwerp Waterworks, Lim 15,000; 20 | 20 | 13 134) 124,13 | 129) 317 61511113 sMar 87! 2 Mar8S, 25Mar89) 24Mar90| 2,794 Australian(Sydney )5% idebs.| £300,000) 100 100 412 111 108 3 5 July8s| 5 Jan.89 5 July89 : Jan.90) Bahia Gas, Limited ......... 6,000} 20 | 20 | 20x 21 | 19 | 20) 207} 8 0 v 21 | 19/10 Nov8s/10 May89| 8 Nov89| 8 May90}) 

Do 10 i preference......... 1,000} 20 20 | 214 ... | 214) 214 | 9 G U 25 214/10 Nov88'10 May89 10 Nov89 10 May90) } 16,761 Do 74 7, preference......... 1,500; 20) ° | see | ake coe —- bee os 74May89 74Nov89 74May90 
Bombay (as, Limited nis 40,000 6 | | 7x’ 78 7 | 7855 O 8 FT 6) 7*Dec.88! 8 Jne.89 7* Dec. 80 : Jne. 90 Do New, 4th issue ........ | 10,000} 6 | 4 | Sex! 84) 48) 6) 1515 3) 54 44/64" Dec.8s) 8 Jne.89) 7*Dec.89| 8 Jne.90) } 22250 
Bournmth.Gas& Water, ord 5,000, 10) 10 | Se) ee ee see 2 Feb.Ss\12 AugSS 13 Feb, 8013 Augst - 

Do b shares... eeeneeseveees 10,000 10 10) oo | coe | ose | o eee es 19 7 Feb.88\ 7 AugSS 7 Feb.80 7 Augs® } 16,739 
Brentford (ias—Consol stck | £380,000 Stock 100 23004 223 is 2204 2204 1s at 23 21 SA LL pAugss 11 Feb.59 12pAugs0 12¢Feb. 90 

Do new stock -| £125,000 Stock 100 1624 165 160 162) 3 | 5 1h 6 ie 174 sf Augss Si Feb. sv Hy Augsy HgFeb ww | 36,738 
Do 5 preference stock | £50,000 Stock 100 Ivo... . 120) 120 | £ 4 OY 128 120) 5 AugSs 5 Feb.s0 5 Augs® 5 Feb.do | 

Brighton Hove Generl. Gas} 11,000 20 2' 41 42 4 4) 40} 5 4% 4 4 1OpSep SS 10), Marsv ll Se p.sv 1] Mart 
Do A ordinary ... eee FD I ce | cee bf cco cee | cco fete - os | ThMarSs) 7pSep.88 74MarsSl S Sep.s0) > 73,268 
Deo B preference } 2500) 290 @D).. : soe — ese b Se pos 6 Mars? 6 Se p sv) 6 Marto Bristol United Gas £444.20) Stock 100 190 201 190 1004 190, 5 © 6205 195 10 Marss 10 Sep. S810 Mart 10 Sep st 41,500 

Hrietal Waterworks 5,000 2 25 Os oS]. a ous! 4 6 6 U $F SO4) SpUect. ss SsApl sv SaQet sf’ ShApl 0 
lhe 5 preference sto & £100,000, «100 100, ae 4 Ap! ss 66 Api SY 5 (bet Bw OS Ap! wo > 3.008 
he ortinary shares, 187% Riuw) “48 4Nk 48" 48 an ' * i ‘ ’ 

" sien m giovwwuy) vu 100 Lidg add (412 (i144 1154) 4 O S119 |112 |) 5 Nov88 5 My.89 5 lov89 5 My tee 

Hull C oxporata 3 34, red.1943, £500,000 Stock 100 1095 1095 108 108x' 2093 | 3 6110 |i08 | 3jJuly88 34Jan.89 34July89, 34Jon. 90 Free stps 
| Inverearg(Boro)433.4b,1936 £150,000 100 100 101 102 100 101 | 101g | 4 10 6104 |100 | 440ct.88 44Apl.89  440ct. 89, 45 Apl.90) 
Kimberley (Boro of), 6 xX : | 

ON: Gad ceenscconaeteesee £48,700, 100 100 104 05 (103 104 | ... | 5 16 €106 102 | 6 Sep.88' 6 Mars9 6 Sep.89 6 Mar90) ‘ 
| La Guaira Hrbr.7% deb. stk, £300,000 Stock 100 [LI] 1125107 107x 1124 | 6 11 01125105 7 JulyS8 7 Dec 88 rn. : Jan. 90) - 
| Do7%2nddeb. bonds ... £240,000 100 100 | 98 100 | 98 | 99 | 95 + 100 | 91 oe | vee | | 7 Margo! .. 
Launceston (Town of) 4% db | | 1916 (Int.g. byTas.Gov.)) £150,000) 100 100 103 103 101 101x! 102 318 9104 100 | 4 Dec.88 4 Jne.89 4 Dec.89' 4 Jne.90' ... 

| LeeConservancy4% deb. stk. £197,367) Stock !00 |... | sj we |... sky “_ + | a. | 4 July88! 4 Jan.89 4 July89 4 Jan.90) 

Leeds NewGas debt, | > oe £58,955 Stock 100 131 132 130 131 27 3 10 &132 '127 | 44July88 44Jan.89 44July89 44Jan 90) ee 
Do 4% deben. stock, 1926 £2.304,450 Stock 100 116 116} 1157 116 | 116 5 9118¢1154 4 July88 4 Jan.89 4 July89 4 Jan 90| sw 

1 Do 84 “stock occcccceeees! £170,370 Stock 100 1074 108 107 1074) 1074 J 9109 1065 34July88 34Jan.89 Shs atyS0| 34Jan. - oes 
! ter Corpor n 34‘ | { 

red.stk 1924 ...... £1,217,426 Stock 100 108 1083106 106x 108} 4 91083104 | 34July88 34Jan.89 34July89 3$Jan. 90) Free stp 
Lincoln Corp. 3% red. VIM £; ROW) 100 100 | O99 99F OBE O8Fx Osh 7100 | 983 3 Jly. 88; 3 Jan.89 3 Jly.89 2 Jan.90 Freestp 
Liverpool u OT 24% stock £7,741, 962 Stock 100 (1129 1124 Lllg 111g xlhag 
London ‘Ontario)5 % deb. 93 «= £99,800 100 100 101 102 100 101 | 1014 
Do 6°, Wtrwks. debs.,1895 £66,788 100 100 109 110 108 109 | 108 
Longton 33 % Stock, 1932... £100,000 Stock 100 103 (104 102 103 | 1044 
Lyttelt’n(N ‘Z.)Har.6%,1929 £200,000 100 100 121 122 120 121) 121) 
Mancastr. Cor.4%con. debt., £3,775,735 Stock 100 {1264 126) 1244 1249 x124q | 

| Melbourned 7, ‘debs. 1896- 1907 £125,000 100 100 Lilg 118 105 L114 107 
Do 44 % debs, 1908-27 .... £200,000 100 100 jizxllS QL 112) Ldly 
Do 4 % debentures, 1915.. £150,000 100 100 105x106 104 105 105 
Melbourne Har. Trust5%1905 £500,000 100 100 Li6 Ll7 115 116) 115 

Do 44 % bonds, 1915 ...... £250,000 100 100 Ll4 115 113 Lid | 113 
De 4% bonds, 1918-19 .... £750,000 100 100 105 196 104 105 | 1043 Ti 
DoTrmys.Tst.4p%dbs 1914 £1,500,000 100 100 114 115 113 114 | 1135 3 13 F115 109 | 4aJuly88 44Jan.89 44Julys9 44Jan.90 

Metp. 347, con. stock, 1929 £16984326 Stock 100 Lag 112g il 11g xii | C113 111g) ShJuly89 34Oct. 89, 34Jan.90 34Apl.90) 
Do3 % consol. stock, 1941 £10850000 Stock 100 102 1028 (01g 161} 1014 19 € 103 |101¢ 3 Aug89 3 Nov89 3 Feb.90 3 Apl.90, 
Do 26 %, 1068 .............+. £1,000,000 Stock 100 | 904 91 93 Os |. Z ye 

PLI2P L118 BhApl.89 3gJulyS9 340ct. 89) 3} Jan. 90 Free stps 
9103 100 5 Dec.88 5 Jne 89 5 Dec.89) 5 Jne 90) 
3113 108 6 Oct.88 6 Apl.89 6 Oct. 89 6 Apl 90) 
5104 102 3gJuly88 3jJan.89 3gJuly89 3}Jan.90 
6123 \119} 6 July88 6 Jan.89 6 July39 6 Jan 90 
51285 1244 4 Dec.88 4 Jne.89 4 Dec.89 4 Jne 90 

18 4120 105 5 Nov88 5 May89 5 Nov89, 5 My. 90 
16 P14 LLl  44NovS8 44May89 44Nov89, 4} My. 90 
14 0106 104 | 4 Nov8S 4 May89 4 Nov89 4 May90. 
18 PINT 113 & July88 5 Jan.89 5 July89 5 Jan.90) 
15 9115 109 44July88 44Jan.89 4)July89 44Jan.90 
15 UWw6 103 4 Jly. 89, 4 Jan. 90 

~ 

a qe ae WEL 

Le Ce Se Ce Ge Os Ce Ce Se Ca te Cate te & SO Ce Ce So 
> 

| 91 | 90 | ar Margo 
Mexico (City of) 5 % stg. In. £2,400,000 Stock 100 82 S44 82 83) 8336 0 O 84} 77 | etal LA — ee Oct. 89 5 Ap pl. 90) 
Middlesbro’ 4} % mort. 1908 £100,000 100 100 107 ‘108 107 108 109 | $14 3108 108 | 4}Julyss 4jJan.89 4}July89 4}Jan.90 
Do 33 % stock 1909......... £300,000 100 100 106 107 105 196 | 1062 | 37 6107 104 | 3yJuly88 3fJan.89, 3jJuly89| 34Jan.90 Freestps 
Do 34 % stock, 1911-13 ...| £200,000 Stock 100 L0t 102 100 101 | 1005 $ 10 5 )102 100 | 3hJuly88, 34Jan.89, 3}Jly, 89, 3}Jaa.90 Freestps 

Montreal5%, (14% Lek. fd.) 1903 £322,500 100 100 jL0Sx 106 jtO8 | 105 | 104 $19 0107 |) 04 | 5 Nov838 5 May89_ 5 Novs9) 5 My y- 90) oes 
Do 1874 (14% skg. fd.) 1904 £528,200 100 100 (105 (106 104 1105 | 104} | 4 10 6/107 |104 | 5 Nov88 5 May89 5 Nov89 5 My.90 ... 
Do 5% 1879, _ by 1909, £159,000 100 100 106 ‘st [05 NS | = ee 3 8541 83 105 | 5 Nov88, 5 May89| 5 Nov89) 5 My. 90... 
Jo 3 % perp. stock ......... £840,000 Stock 100 | 8 3% 3 12 3) 85 ae 3 Apl.89, 3 Oct.89 3 Apl.90| 

Montevideo 6 % bonds ...... | £1,276,595 100 100 (100 100 | 974 98x 98, \6 2 6 11005) 97 4 an os 6 Dec.89| 6 ro. 90: ‘ 
Napier (Bor’gh) 6% con. 1914, £70,000 100 100 i113 a 113 jhe | ; ll4 (6 2 JA18 |1103. 6 July8s) 6 Jan.89 6 July89) 6 Jan. 90) oo 
Napier Harbr Board 5%,1920, £300,000 100. 100 101 |10: 1101 102 1015 5 O 106 100 | 5 July88) 5 Jan. 89 5 July89) 5 Jan. 90) 
Newcastle Cor.3}%red. 1936 £562,930 100 100 }10s L088'107 | 107x 108g | 3 4 0)109 |106 | 34 July88 34Jan.$9, 34July89) 34Jan.90| | Freeof 

Do Irredeemable 34% ...; £394,120 Stock 160 110 (110 |109 ‘109%. 1094 3 4 FALL \108 SJulys8, 3$Jan. 89) 34July$89) 34Jan.90) j stpdty 
Be eeeeenen onl £159,500 100 100 | 724 75 723) 774} i er 1104 | 60 | 6 en 6 May89, 6 Novs9) My.90 sa 
ew York City 6%, red. 1901 

meceesrons ern tts ale 2 gual oom ea em gy Bee eee eeeeee ee ov } a ov eee 

Nottingham Corp. 3% stock) £2,800,000 Stock 100 98 | 982! 978 93 | 977 3 12 7 99 | 974, 3 Nov88) 3 May89 3 Novs9| 3 May90 Free stps 
Oamaru Hrb.Bd.6%dbs.1%S. F.] £55,300, 100 100 10s 105 |103 104 106% | 6 15 3108 973 6 Aug88 6 Feb.89, 6 Ang 6 KFeb.90 ... 
Qumaraiy, We =tie" seme | £100,000 100. wh 02x. 108 od i102 | ee : 7 Hrd 101 | 6 Nov8s! 6 May89) 6 Nov89 6 May9y one 
amaru 7 aterwks.,1907| £60,000 100 100 |!21 iP 19 0122 |102 | 7 Aug88| 7 Feb.89) 7 Aug89 7 Fev.90 
Oldham Corp. 4%deben. stck, £500,000 Stock 100 |123 | hezaltaay 123 | 123 | 3’ 6 ote 121 | 4 Julyss 4 Jan.89| 4 Tulys9 4Jan.90) wo 
one v ont waael annts Per 1/ 293, 30 | 294 293 295 |S 7 3) 304) 294 10/Aug.88 10/ Feb.89) 1o/Aug 39}10/ Feb.90|... 

r. e 
1 % drawing from 1880 £120,300 100 1100 107 hos 106 107 | 106% | 5 15 3108 |103 | 6 July8S| 6 Jan.89| 6 July89| 6 Jan.90| 

Nenana OEE 

one a 
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MISCELLANEOUS COMPANIES—Continued. 

ere iin lie nist tn 

en |———-MARKET Paices is ———] | 
| eg ‘ 1889. Secretary, be Markets 

, where chiefl we ¢ Chairman. or ADDRESSES. dealt in. He 
4 Manager(). i. i 

Surrey Commercl.|1554/1354]142 (114 }195 {105 }12543/113 . E. Bovill, J. Griffin.|106 Fenchurch street, E.C. i 
Do4 % participal155 |154 [154 |119 [119 108 |... | ... i 
Do44 %deb. stk./120 {118 |... |... [1274/1243)1244/117 
Do 5 % B. & C.|1294)128 |1273'117 .» [1264/1164] 1244 i 

ee | ee FF rr 
J i 

Bae sont 133 J. Jeff Tayl i e rge ... | -.- 133; 113] 13% J. Jeffray. P. Taylor. Market buildings, Airdri a 
Alliance Dublin 1934} 19d}1945! 18 {| 17] 18} Ed. Fottrell. W. F. Cotton. |Dublin, - . i 

Do7 % max. ...| 148} 134)144,! 127 14 | 124) 13 oe | 
Do debs , 4%...) ... ' ae ee a. 4 t 

» |] Antwerp Water...| 20 | 18 154, 13 | 144 |Ed. Horner. W. Conway. 86 Cannon street yard, E.C. i 
Australian5% dbs) ... | ... > | si ‘Agents— Bank of New South W\ales . 
Bahia Gas ......... 284| 21 28 | 20] 20} Ed. Horner. A. J. Head. 8&9 Queen st. plce.,Cannonst.,E.C.|London.* a): 
Do 10 % pref....| 284) 27 253; 25 | 253 | i 
Do 74 % pref....| ... | ia my Pe, + 

Bombay (as ...... 74 (6 73) 64 62 R. Davidson. J. H. Perrins./6 Draper's gardens, Throgmorton|London. i 
Donew 4th iss} 5y, 5 54, 4j] 5 | avenue, 

Bournemouth...... ms ae ee Chas. R. Mead. Wm. Cash.'90 Cannon street, E.C. ! 
Do Bshares ...| ... | ... Ae rs 
Brentford .........'222 '220}}032 234 2174) 2204 H.C. Ward. w. Gaeta nes London.* 

Do new stock... 172 |1594]173 (163 [170 (160 [172 1534) 160) 
Do 5 % pref. |... [120 |L18g}130 119 fies 123] 12s | 
ighton & Hove| 43 | 30] 45 | 41 | 459) 42 | 45 41] 42 F. E. Webb. W. H. Hardy 5 Great Winehester street, EC. |London* 7 

A ordinary is o Bese | . | ° 
Do B preference | 1 

Bristol BoleedGen 2064 Qory . 2054 19 Bek] 205 IW.S. Dix. J. V. Green. Bristol Bristol. ; 

Bristol Water 63g 7g SO] 55} K Bush, A.J. Alexander. Sinall street, Bristol. Bristol. + 

Do 5 % pref ; 
Do ord, 1872 447 30 1 45) 37) 4h 438) 444 42 4s ; , 

' Hobart Aown ...jtLa JLtd pula [Atv puis {tld pt: 5 ead eee 4 aides - aru i¢ oo cf Bh RG _ Ag | ai | & ‘Ager aw bE cot NewS ales aC 1 Arar, 

3 Hull Corp. 34%...)102}) 99 [1034/100 [1093)10341110 |1073 108t aie Bank of England, E C. Pence London 
Invercai g thudbs./104 |102 [104 | 99 [103 | 964/103 | 97 | 101 |Agents—-Union Bank of Australia, E.C ; 
Kimberley (Boro.| | | ore 

of), 6 7, debs | cee fice Poses | oes Paes | Ju. |. J... |Agents—Bank of Africa. 
latinas he?) sd | +++ (1033) 833/105 | 9231120 99 | 112 |L.-Genl. Sir A. Clark. J. H. Ev ans.] St George’s House, Eastcheap London. 

if om 8. al oe see eee ioe * eee ots TF bas ees 

Launceston | | i 
(Town of) 4% |... |... J ss. | ++ [106 |100 [1047'100 | 101 |Agents—Consolidated Bank, 52 Threadneedle street, E.C. 

« Lee Conse. 4 %.--/ L014} 1014 vce | cee Boone | ove Pee |... ‘ John Meeson. Geo. Corble, Clk, 12 Finsbury circus, E.C. London. ® 
Leeds New Gas.../121 (113 [125 |116 [133 |12231:29 (126 | 127 Corporation of Leeds. Town Hall, Leeds. Leeds.* 

Do 4% Jeb. stk./113 |LO9S 114 [LIL J1205/113 [118/116 | 1184 Geo. W. Morrison, Town Clerk Ditto 
Do 34 % stock .../102 |100 ]1024'1004]1094 100411104 106 | 109 Ditto 

Leicester Corp. 33) | i 
% red. stock! ... | ... | 93¥) 935}1044) 989]1065 10257 1044 | Town Clerk.'Town Hall, Leicester. taudon. * H ; 

3 Lineoln Corp 3 ' ' ‘ ! A cente--Vegers Smith. Payne and Smiths. 

{112 (1054}1144/1098) 1124x'Transfer and Dividend Office—Bank of England. |London. } 
103 i101 105 101 | 103 | Bankers—Bank of Scotland, Lothbury, E.C. London. 
109 |103 [ll4 102 $112 | 
110 |1003}105 |101 | 104 Agents—Lloyds Bank, Limited, E.C. 
118 \11t [123 113] 123 Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. |London. 

anch. Consl. 4°. 119} 1 L5MLVOg LAT L274 1187/1294 125 | 1274x W. HH. Talbot. Town Clerk. | Town Hall. |Manchester. 
Melbourne 5tdebs|118 (107 [114 [106 J118 10741120 107 | 114 Agents—Union Bank of Australia, 1 Bank buildings, E.C. ‘London, 

Do 44 debs. .... 111 106 [110 |LO5 [LIT (107 P14 1104) 112 Agents— Ditto Ditto ‘London. 
Do 4% deb. .../112 100 [104 [100 }109 101 [106 |104 | 105 

Melb. Harb. 5 %.../116 6113 [116 1095 L174 112 11S 1129] 116 |Agents—National Bank of Australasia, 149 Leadenhall street, E.C. London. 
Do 44% bonds)110 |107 
Do 4 % bonds! ... | ...] ... | --. 
DoTrmwys 44% 111 106 110$)105 

Met. 34% con. stk |1093 1073]1104/1064 
Do 3 % Consol...) 99 
Do 25%, 1949...] ... | ... 

Mexico(City of) 5%) ... | 
Middlesbro’ 4} %..|107 | 
Do 3? % Stock} ... 

¢ Do34%, 1911-13} ... 

| 
112 } 
; 12¢ (Chief Asst. Comptroller's Dept |Spring gardens, S.W. London. 
03 | 971104) 95 

... |Agents—TrusteesExecutors&c. Corp.,Ld., Winchester House, E.C.. 
1074 |Agents—Anglo-Foreign Banking Co., Bishopsgate street, E.C. _ London, &e.® 
105 

103 110 |106 
ea 107 (102 

105 ; Montreal 5% ...... 110 110 |105 106} 'Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. |London. 

RG Re a BEE POO EE AN AE AC 

Be, 1B Ak. cance: 110 (105 110 |105 #110 104 J110 1105 | 106 |Agents—Bank of Montreal, Birchin lane, E.C. London. 
Do 5%, 1879 ...,L11 |105 JLLO |105 JL11 (106 fill 1106 107 |Agents—Bank of Montreal, Birchin lane, E.C. London. 
Do ee MRED: aii braea iia 854) 834] 85 

Montevideo 6%...| ... ves Pose | ase Peve | ee Pee | of  |Agents—Messrs Baring, Bros, and Co. London. 
Napier (Boro. of))120 |114 j115 {110 [112 (106 [115 {107 | 113 |Agents—Colonial Bank of New Zealand. London. 
Napier Harb’. 5%) ... | ... J. |... |... |... |... |... |... |Agents—Bank of Australasia, 4 Threadneedle street, E.C. London. 

of NewecstleCor. 33%|101 1034100 }1098 101 {1103}106 | 107 |City Treasurer, Town Hall, Newcastle-upon-Tyne. 
y Do irred. 35 %| ... | ... J... | ... FLIO [104 [ILL {107 | 109 

eee 120 |109 }114 |106 ]111 | 94 [102 | 90 | 97 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. London. 
ew YorkCity6% 
BB a cecerwkes 140 /133 140 |131 [136 (130 [140 |132 | 1344 |Agents—Messrs N. M. Rothschild and Sons, E.C. ‘London. 

eT. i i deeeies 130 |122 }127 |118 }122 118 122 j114] 116 |Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. Loudon. 
853{100 | 933}1004) 963] 98} |Transfer and Dividend Office—Bank of England. 8. G. Johnson,) Not. Corp.3 % stk.) 8 : 

108 |102 107 | 98 | 106 |Agents—National Bank of New Zealand, Limited. [Town Clerk. 
4 

Oamaru Har. 6 % 112 (106 }107 |103 
Do 6%, 1879 ...|116 |L11 J112 |1003}109 | 

Oamaru 7%, Wtr.j127 |1114]117§|110 [114 (108 [1193/1 1194 |Agents—Upion Bank of Australis. 
Oldham 4%deb stk/1123\1094[115 {11031121 |1129]1253/1184) 1244 Town Clerk.jTownHall, Oldham. Manchester. 
Do Gas& Water] 284} 26] 28} 304! 29 

Otago Harbour 6% 
1% dwg.fm. 'g9 112 105 o7 '103 “105 '101 109 | $9 * 107 'Agents—Colonial Bank of New Zealand, 13 Moorgate street, E.C. London. 

secretariat iis aT ET 

Poa 

5 Liverpool 34 % ...\104§ 999]1054)102 
London (Ontario))107 102 {107 |102 
Do6% Wtrwks..116 109 [113 |107 

Longton 3¥%......,102 | 97 [1024 99 
Lyttleton 6 %...... 120 115 JII7 112 

os tine aR Ae MY LL SNR ee ee Re Br te eee ae ae ee ee oe ! 
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MISCELLANEOUS COMPANIES—Continued. 

CaPIraL. | MonTu. baat rg 1890. DrvipENDs. 
snianeiiiamisiediittitiiiiatainl j v r 

NAME. No, of Share, | ©) ¢ a at Latest| 2 | 3 a ia Resrv. & 

Shares or} or | ‘3 = Z g ‘new Price. | & = | Rate % per Annum, including Bonus. meeneatt Amt of Stk|Stock.| © sigia \PerCent, = \43 > Sateen Last Div 

OITY LOANS, &0.—(on.) | 
Otago Harbour Board 6% ga | 

debs., 1881, red.1921 ...} £96,800} 100 |100 (118 {119 {117 /118 | 115g | 5 0 91119 109 | 6 July8S, 6 Jan.89) 6 July89| 6 Jan.90| = 
Do 5% debentures 1921...) £107,800} 100 |100 (102 '103 102 (103 | 1014 | 4 18 9104 | 99 | 5 July88 5 Jan.89 5 July8!} 5 Jan. 9}. 
Do 5% consol. bnds., 1934] £361,600) 100 100 102 |1u34 102 103 | 1034 | 5 0 0104 | 99 | 5 July88 5 Jan. 89) 5 fuly89) 5 Jan.) «+ 

Ottawa City 6% 1883-190)3] £62,720} 100 |100 1084] 1084'1664| 1065 1074 | 5 7 3113 |1064| 6 Nov88 6 MayS9| 6 Nov8!| 6 May) = 
Seating tense red. 1893} £120,000} 100 |100 |106x/106 {104 (104 | 105 424 $109 jlu4 6 Nov83 6 May y89) 6 Nov8!| 6 May90; «= 

Do6 x Jo, redeemablel904 £92,400} 100 |100 [118 [118 j116 jLI6 | 1188 | 4 77 3/121 44 6 Oct. 88, 6 Apl.89) 6 Oct. 8°} 6 Apl9| 
Do 6 %, redeemable 1895... £62,000} 100 |100 (110 i” 105 |105x| 109} | 4 17 @ 111 j105 | 6 Dec.88 6 Ine. 89, 6 Dec.8o) 6 Jne.9 | 

Parana Waterwks 5%bonds} £212,000; 100 |100 823) 85 80 | 824) ai i 863! 80 80 re 5 Jan.90 ese 
Parana (City of) 6 % bonds} £198,412} 100 |100 | 903) 93 | 88 | 904, 90 . | 941 80 a a w= | 6 Feb % 
Port Elizabeth6% Waterwks 

113 }114 j112 & ao Loan (1%, sk.-fd.frm.’85)} £144,800; 100 |100 5 6 @115 |108 | & Sep.88) 6 Mar89| 6 Sep. 89} 6 Mar9 t- 
Pt. Louis ( Mauricius) 5%1934} £140,000) 100 (100 (107 )108 (106 |107 414 309 1106 | 5 Dec.88) 5 Jne 89) 5 Dec. 86) 5 Jne. % _— 
Portsmouth Corp. 34%Stock| £704,00u| Stock |100 [109 |109 |107 | hu7dstore 3 6 0 109 107 34J uly88} 3iJan.89 34July89 34Jan 9 |Freestps | 
Providence City 5 % bonds| £251,200] Stock |100 |1044!106 103 1044 104" 4 18 01074|103 | 5 July88) 5 “Jan. 89| 5 July89| 5 Jan. 9) om 
Quebec City 6% sterl. In. 92} £100,000} 100 |100 |104 06 103 104 | 104 | 5 28 3/105 j101 | 6 July88) 6 Jan.89) 6 JulyS!| 6 Jan.%| 
Do6 %'73,iss.at 102,red.’93| 115,000} 100 |100 |107 106 107 | 1074 | 4 7 01108 {103 | 6 6 Julyse) 6 Jan.89| 6 July89| 6 Jan.9| = 
Do6 %°75, red. 1905 ...... £220,C0.} 100 |100 - 1235 120 |12L | 120° | $ & 6/123 \117 | 6 July88) 6 Jan.89) 6 July8:| 6 Jan. %{ +» 
ee 78, red. 1908... .} £102,739; 100 (100 23 123. 121 122} 122 | 4 12 aise | 120 | 6 Julys8) 6 Jan.89) 6 July89} 6 Jan. 90 

34 % Corptn. stock} £486,861) Stock |100 topaltio 109 1094 1095 | 3 4 3110 |1085 cs _— 340ct. 8) 34Apl.9: Free stps 
Raed de aneiro 4 % bonds...| £562,500 81 | 82 as 81 zs 82 | 80 he 4 Feb.9 
Rome 4%bonds red. by draws. 

10 3110 |105 | 6 Nov 88) 6 6 Mays9 6 Novs9] 6 May 
10 oe | 34 Aug 88) 34Feb.89| 3hAugs¥| 3} Feb. % 

| 92 | 87 . |6 Apl 90 
FL j112 5 July88 5 Jan.89| 5 July$$| 5 Jan 9u 

by 1958, guar. by Italy| £720,000} 100 /100 { 89 | 904) 89 | 90 | 904 | 4 20 0, 90+) 82 | 4 Oct.85} 4 Apl.89| 4 Oct.89] 4 Apl | = 
Do, 2, 3. 4, & 5 iss., 1960] £3,280,000} 100 |100 | 89 | 905 use | 9 83 | 4 10 | 904) 82 | 4 Oct. 88) 4 Apl.89| 4 Oct.8) 4 AplO] 

Rosario 6%, 8 F. Bds., 1921} £198,400) 100 |100 }103 /104 [102 [lu3 | 103 | 5 18 3/104 993| 6 July8s) 6 Jan.89} 6 July8$) 6 Jan. 9 ove 
Do 6 sterling, 1918 .....| £992,000} 100 |100 |100 101 | 993101 | 99h | 6 7 3109 | 985) 6 Mar89| 6 Sept8$} 6 Mar9 0 

Rotherham 4%, red 1927...| £284,710} Stock |100 |:083'1104|1054 1103! 110} | $ 22 6'L11 [108 | 4 Septs8| 4 Mar89| 4 Septs9| 4 Mar9 . 
SantaFé(City of 6%Stg. Bas. £257,900} 100 |100 | 93 | 93 | 90 Ylgx! O14 .. | 96} 88 6 Dec.89} 6 Jne. 9 “s 
St Louis City6 %, red. 1893-5| £762,200] 200 |100 |1063 103 {105 (1004! 1084 = 
Sheffield Corp. 3s%red stock; £745,961| Stock |100 
Sofia(C.of)6%bonds,1%8.F | £400,000) Stock! 100 
Sth Melbourne, City, 5% 1915| £80,00u 

i004 1u03) 100 L003} 100} 
92 92; 91} 91} 913 
L14 115 (113 hile | 1134 Se: 

Do 44 %debentures ......| £128,700) 100 |100 |108 |109 |107 |1u8 | 1034 w+ (109 {107 oes 4hJan. 
Southmptn. Corp. 34%, 1945) £296,795) Stock |100 |102 1022 luv ‘Lux! 2024 3 6103 3hJulyss 3} Jan. 89) 3$July89) 34Jan.90 
Southport Cor. 34 %red. 1936} £300,000] Stock |100 § 104} 1044 {104 1044, babe 

101 [LO2 \A0U 1101 | 1014 
107 103 [107 108 | 1064 
1095 1094 407$108x) 107 

fi 1044 104 | 34Augss) 3}Feb $4) 3hAug89} 24reb.90 
Stock ixchnge 34%dbs.,1928} 250,000/100&c.| 100 
Stockton 44%, mortgage,1908} £297,200 
Swansea Corp. 34 %stock...| £800,000) 5 

3102 |100 Interest Pp ayable 1Jjune & 1 L| cember. 
6 108 |LU6 | | 43July8>) 44Jan.89) 44Jualy8:| 44Jan.90 ~ 

WO DO Awm ABW O 

91095 1074, 3hJuly8s| 34Jan.89) 34July8!| 35Jan.9 | Free stps 
Sydney City 5% Bds.1904...| £258,000} 100 {100 j114 (115 jA14 (115 | 1143 26° OAT \L13 5 Julys8| 5 Jan 89) 5 July89) 5 Jan 90 oo 

Do 4 % debentures, i912. £365,000) 100 |100 | 106 1107 RUS 108 106 1s 6 107 \104 i¢ 4 July$s! 4 Jan.8%) 4 July8$} 4 Jan.9. “ 
Timaru(N.Zea.)7 %deb.,1910} £60,000 
Do Hb. Bd.5%db.1914&1916} £200,000 
Toronto 6 % ster.deb.1895-97| £171,000 
Do6%W atrwrks.1897-1904; £410,900 
Do6 % sterling consol. 96-8} £160,350 

1234 0.125 7 July8s|} 7 Jan.89 124 (125 [123 124 | 
101 |102 104 \102 | 1014 
1084 112 (405 1085) 1095 
1163 124 {109 [1163| 116 
114 (215 |413 lia | 1134 

eI 7 July8$| 7 Jan. 90 
9104 |100 5 July8s| 5 Jan.89| 5 Julys:| 5 Jan.% 

Cots ts Co Ce tude tr Tate tr te GH Or Co Ce Se Co CoH Cs ts 

~~ 

Do 34 % bouds............... £686,500} 100 |100 | 97 | 93 | 99 | 97 | 97% .. | 98 | 96 es 34Jan. 90 
Do 5% gen. con.deb.,1919| £136,700} 100 100 |115 [116 Lit (115 ) 115 4 3116 jL10 | 5 July8s 5 Jan. 89 5 July89| 5 Jan.9u 
Do 4 % string. bnds., 1922-3 £254,958) 100 |100 (106 (107 1Uo 1106 1054 24 2107 \103 | 4 July8$) 4 Jan.89] 4 Julys9| 4 Jan. 90 

Wanganui Hrb.6%deb.,1905| £60,000} 100 |100 | 934) 934 954959x| 93 9 6104 y 6 Dec.85) 6 Jne.84| 6 Dec.89| 6 Jne. 90 
(River) WearComrs4}%fddbt a Stock /100 {110 jL11 [10% {Llu | Lio & Siu il 44July8S) 44Jan.8%) 44Julyss| 44Jan.9u 
Wellington (N.Zea.)6%, 1907} £200,000; 100 {100 /119 {120 [445 119 | 120 10 v'120 is 6 Dec.38) 6 Jne.89) 6 Dec.59} 6 Jne. 90 
Do6% [mprv & Water, 1929; £230,000) 100 |100 [125 j126 (423 [125 | 1244 11 6|127 11224) 6 ~ 88) 6 Mar8¥} 6 Sep.8*| 6 Mar90 

West Ham Corp 34% stock; £210,000) Stock |100 |LOL |1014).043 lul | 1013 & 6 jto2 100 éi de 
Westport Harb. Bd. 4% debs 

1925, gtd. by N.Z. Govt} £150,000} 100 |100 |102 |103 {101 [102 | 1023 13 4 o 
Winnipeg OR, BBOF ...00000020: 226,500} 100 |100 j20 121 jily iL2u | luz 8 6}123 Lig | 6 Novs8| 6 May8%| 6 Nov8:| 6 May9| .. 
EE Fe Rac atchdiwitensess £138,000} 100 |100 [109x/110 (105 [109 | 10d 9 G112 }108 | 5 Oct.88, 5 Apl.s9} 5 Uct.Sy) 5 Apl. gu 

4 3 WolverhamptonCorp.34%Sk/ £600,650) Stock |100 |1084/109 us \LUS2) LOS 011095, 107 
| mn | | | re | a ce an Le eS 

DOOKS. 
Alexandra(Newport& South A 

Wales) Docks & Riwys. 10,000; 20 | 20 | 16 | 164) 153 16 | 173 
Do 44 % Ist prefnce. stock] —_512,250/ Stock |100 /1014/103 |1u0- itul +01 
Do 4% debenture stock.. £223,487 

sSep. 85| 34Mar89| 34Sep.84) 34Mar9u Free stps 
TT | LS TT 

«> 

eH 

6 17 154, 1: 
10° UiLO4 |100 | 44Sep.88| 44bar89} 44Sep. 89] 44M 

Stock 100 [994 |101 | 93 | 994 iu05 | 4 0 SilO3 SEP SS, Sp Mar es) Synep.60) 4eMardo 
44Sep.88) 44M uw89) 44Sep.89/ 44Mar90)) _ 

be 
~ 

4 re 4 Nov89} 4 May90 
Barry Dock & Klwy , pref. £598,760 Stock |100 134 [136 [132 | 1134 {}13e | 3 8 31136 1254 " wees 4 Jly. 89) 5 Jan.90)° 
Do ordinary ............... £591,2 ys 100 [190 }195 j485 j190 | 190 1195 11375 | 54Apl 90 
_— 7 4% deb. stock £1 ,000,000 » {100 m Moe wer an Ai2h | 3 12 gaa 110 | 4 Ine. 88! 4 Dec 88} 4 Jne.89} 4 Dec. BO cee 

es iiccinthekontnce cass 7 154) 15 x) 64) 08) Of 11 6 6 * 71532 ig East and West India = £2,385/500| Stock [100"| 17. | 18 | 17 | 18] Ast | aa, “| oe] 04 8ee" N87 SULADL SS *S Daisovlett. cince oa 
Do 4 % debenture stock.. | £1,906,000| Stock |100 | 75 3/75 | 764/216 9 8 32 63 | 9 Fuiyss| 0 0 Jan.89| 0 Julys9) 4¢Apl.90) | } 

Hill’s Dry Dock& Enginrg.,L 7,100} 20); 18; 9 “oH si} 9} 9 [10 U | 94) 83) 3 Feb.87| 3 Sep 87| 5 for 8&8 & for. 88 7,820 Ball Desks © i30s.,.......<00 | £1,621,400) Stock/100 | 27 | 29 | 25 | 27) 259) 215 9 29/25 | 1 July86 nil hia. 4 Jan. 89 3 Feb.9} ) 
Do preference stock ...... £361 516) Stock |100 see | | 2 July88 6}Jan.88) 2 July89 byireb 90 > 21,919 

lvl v6 | | 989) 958 | 4 Do 44 % debenture etock| £604,220) Stock |100 984) 
Do 4% deb. atock £699,136) Stock 100 | 92 aod ¥0 | v2; 93 | 4 

London & St Katharine Dks.| £5,756, 697) | Stock |100 37 | 36 | 37 365 | 3 
Do 44 % preferential ...... £420,000) Stock |100 |107 1e7 dt | bbe 5 
Do 44% new preference, 78) £600,000, Stock |100 (103 a aoe | | WLS 

6103 | 96 | | 448ep.8> 44Mar8» 4}5ep. 89 44Mar9v} J 
teeeseees 4 96 | 90 | 4 Sep. 88) 4 Mar89! 4 Sep.89] 4 Mar9) 

9} 38 | 32 | | 1 July88| 1 Jan.89) 14Julys9) 1 Jan.9v 
61 

} 
1 2 | 

106 1100 4} July88 44Jan 89 44July89) ee) 
11035 4}July88 44Jan.89 44Julys9) 4$Jan.9 

CterNwn: 

$115 |105 | 6 Oct. 88) 6 Apl.89) 6 Oct.89} 6 Apl.9u} .. =| 
3127 |109 | 6 Oct.88| 6 Apl.89| 6 Oct.89] 6 Apl.9u} 
3115 |109 | 6 July8s) 6 Jan.89) 6 July$9| 6 Jan.9u) | 

| 3}0ct.89] 3} Apl.9%|Freestps 

ols 101 | 4 Sep.88| 4 Marst| 4 Sep.89| 4 Mar90 
| 

| 

a 

Do 4 % debenture stock.. .| £2,129,659; Stock |100 107 107 | AWox' lu6 |} 3 Zé 3/1073 1015, 4 July88\ 4 Jan.89| 4 Julys9| 4 Jan 9u Do 44 % new pref.,’82...... 600,000) Stock |100 |1005) ola luv} sold) 101 | 419 9102 " oa 4hJuly88 44Jan.89 s4Julyso| — 9u| Milford Docks ordinary ed 25,000, 10 | 10 |. . Me) ea Pl nil. 
Do debenture stock, A...) £298,550) Stock | /100 814 83 | 85 Sx 85 F-4, o 984) 73 | 6 Jne.88) 6 Dec.88| 6 Jne. 89) 6 Dee. i o- Millwall Docks ............... £599,700) Stock |100 {774 | 80 | 75 774 76 | 3 18 0 81 | 65 | 2a8eP. * 5 Mar89) 3 Sep.39) 3 Mar90) Do 5 % preference ......... £490,000 Stock |100 120 122 jils azo | 12) |g 4 O25 J115 | 5 15 Mars9! 5 Sep.89| 5 Mar 1,324 
Do5% perpet.deben. stock] £443,457 Stock |100 1294 eee 1274x129 $18 613 2 1234) 5 Telyas! S 5 Jan.89) 5 July89/ 5 Jan.90 er aoe: 4%) 27,000; 10 | 10 {124 Pree I25, 123% 3 4 O 13) 12) 4 July88 4 Jan. 89) 4 July 39) 4 Jan. 90) 
ae a I Sta enti £361 ‘877, Stock |100 | 474 7i\ 4 455 41 | 4 4 6) 53 | 41 | 0 Aug83) 1 Feb.89) 2 Angs9 2 Feb. 90!) 44 % debenture stock} £236,950 Stock 100 |115 [115 113 | ise 115t | 3 19 6116} 112 | 4July88 44Jan.89) 44July89 44Jan. 90} 2,424 Do cons. preference ...... £542,637 Stock |100 874 90 | 85 Sif 86 | £13 0, 941 85 | 4 Aug8S Feb,.sgi 4 Aug89 4 Feb.90!J 

—V37=V—3SesasSaNeNe—q0—0—— 
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MISCELLANEOUS COMPANIES—Continued. ) 
/ Marke? Prices 1n————, Se q 
1886. 1887. 1888, 1889. | Clos- Se The Markets 4 

MAME ing gui cretary, where chiefly a 
et Chairman. or ADDRESSES. dealt in. a 
c., } - * * : 

, 1889. | Manager (4). \* Dealings Limited rf 

OITY LOANS (Con,) a | _ 
Otago Harbour 6%, | 

Reh. ails; 123 [117 JLLS jLLL FLI5 1105 Jil3 1049112 |Agents—C i lew, y Do 5% 1921 -."/110 |103 105 |:00 ios | 93:4104 | 94 | 103 Agents or of New Zealand, 13 Moorgate street, E.C. |London. 

(2087 consbnds| 05 103 }105g/100 104 | 92 1105 | 94 | 103 J. Gillies wa City 6 %...{115 |110 [116 [109 fill {106 $112 106 | 1104 |Bankers—Uni 
meds, ie (116 hio 114 |108 JLL0 {105 }L09 105 | 107 — ee ee 

06 %, 1904 ....121 (115 Fl22 [115 FLI9!{111 Jl21 112 | 118 Ditto. d 
. Do 6 a +++ 116 2 116 [LLL PLI3 {106 F113 (106 | 109x Ditto. aan 
Parena(City ober) = ae Ms | os fj Agents—River Plate Trust Loan and Agency Company, Limited.|Londoa 

Pt. Elizabeth 6% 
. 1% sukg fndj110 |105 ]108 {103 J110 105 ]113 1107 1094 |Agents—Standard Bank of South Africa. London. 
te Louis D% sss0e. 107 109 L06 ;100,}109 {1u3 Jt09 1104 | 109 [K*. G. Adam, Agent-General.—National Provincial Bank. 
wea Crp. 34%) 1004 97411033) 98 [109))103 [109 |105 | 1074 | CheCorporation of Portsmouth.—National Provincial Bank. 
Tov idenced% bds. 111 107 110 j107 Fli2 }106 109 |1043] 1974 | Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. (London. 

Quebec City 6 272) 13 |107 JLL1 [107 [109 |105 J107 (103 | 104 | Bankers—London and County Bank, Lombard street, E.C; |London. 
Do 6 %, 1873 ...,113 |107 [112 |107 JI LO |105 108 |105 | 106 Ditto. London. 
Do 6 %, 1875 .../122 |117 JL19 (114 J120 [116 J123 [115 | 119 Ditto. London. 
Do 6 vat PER RR ee. Ry poe ee cree) oe ee ep 

Reading 34 Por+siss /LO1Z) 99391024) 993 }109+/1013,110 |108 | 1094 |Agents—-London and Westminster Bank, Lothbury, E.C. |London. 4 
Rio de Janeiro 44%). [oe Pe [oe Pee [oe Pe | = P=. |Agents—Messrs Morton, Rose and Co. |{London. ¥ 
Rome, 4 % bonds/100 | 94 | 99 | 95 | 93 | 94] 97 | 87 | 89 |Agents—Messrs C. J. Hambro and Son. | London. 

. 

Do 2nd issue ...|100 | 96 
Rosario 6% No. } 

Do 6%, 1918 ... 
Rotherham 4 %... 
Santa Fé 6 % bus.| ... 
St Louis City 6 Y) ... 
Sheffield Corp.... 

98;} 95 | 98 | 94] 97 | 88 
105 |103 101 

89 
103 jAgents—Heinemann and Co. 
.. IC. H. Moss, Registrar. (Couneil Hall, Rotherham. Sheffield. 

Agents—Heinemann and Co. 
Agents—J. Morgan and Co. 22 Old Broad street, E.C. 

Shetlield. 

} 
| i 
‘s 
4 

shethiel | ov + Town Clerk.'Sheffield. 
aE). VON tatiet i ie Disc, Boake Bhan] a ; 
8. ee 5 %'113 |109 [113 |109 J112 [105 F115 |109 | 114 |Agents—English, Scottish, and Australian Chartered Bank, E.C. 

0 44% debs....| ... | pitta MRR cs Ak ie sed + <s = 
SuthmptnCor.34%| 984) 9631100 | 96441072) 100-4105 |1014} 102x |The Capital and Counties Bank, Registrars, 
Southprt Cor.3}% J.P. Whitehead, Hegistrar. Manchester. 
S. Stafford. M.44:/1003) 91 | 99 | 824] 95 | 824) 92 ... |Walter Williams H. Smith.!Darlington st., Wolverhampton. |London.* 
StockExchange...|105 |101 [105 | 03 [105 |101s{!04 |100 | 101 W.F. Perowne. Stock Exchange, E.C. London.* 
Stockton 44%,1908|107 |103 [109 |103 JL10 |106 Jill |107 | 107} |Agents—Anglo-Foreign Banking Company, Bishopsgate street. | London.* 
SwanseaCorp 34 %| 984} 963]103 | 96 ]109./1034]1104/1072] 108 |Agents—Bank of England, E.C. London. 
Sydney City 5 %.{116 |113 Jtl5 [112 Jil7 jLto | 18 [112] 117 |Agents—Union Bank of Australia and London and Westminster|London. 

Do 4 debs. ......) ... |... J... |... JLOS8 [103 Ji09 [105 | 107 Bank. 
Timaru 7 % ...... 128 |118 Ji19S5|114 F116 Jill [122 |l04 | 122 |Agents—Bank of New Zealand, Queen Victoria street. London.* 

Do Harb, Bd. 5%|109 |10241104 |100 [102 | 9s [L042) 97 | 103 
Toronto 6%deb-’97|115 |108 ftl4 |105 JL18 |10€ JL15 {105 | 1104 |Agents—Messrs Bosanquet, Salt, and Co., 73 Lombard street, E.C.|Londona. 

Do 1897-1904...}122 {110 J121 {107 [123 |110 [127 |110 | 1174 |Agents—Messrs Bosanquet, Salt, and Co., 73 Lombard street, E.C.|London. , 

Do 6%,1896-8...j117 [112 JLLS 10 J115 {110 116}) lus 111 /Agents—Bank of Montreal, and Messrs Bosanquet, Salt, and Co. |London. . 

Do 34 % bonds Rl Ue Se Eee OO eee Lee 
Do 5%, 1919 .../115 |108 J11G4)111 PLL6G jLt2 Pils he 113 |Agents—Messrs Bosanquet, Salt, and Co., Lombard street. London. 

Do 4%, 1922-3)103 | 96 [103 | 99 |LOG |100 |109 (102 | 106 Ditto. ditto. London. 

Wanganui Harb’r|118 |109 [11t |1063]109 |1003]106 |100 | 100x |Agents—National Bank of New Zealand. London. 

Wear Commis,44%|110 |106 [111 j107 [112 109 Ji12 |108 | 110 {James Laing. J G. Morris, Clerk. Sunderland. Newcastle.* 

Wellington 6 %...|122 |116 J118 JILL Jl21 {114 J119 [114 | 118 j/Agents—Bank of New Zealand. Queen Victoria street. London. 
London. Do Improv,1929}127 |117 
London. W. Ham. Crp.37% 

Westport Harb. 

|Agents— Ditto. Ditto. 125 |117 [1254/115.}l27 [1174 
ih a. ib London ane County Bank, 21 Liombard street, E.C. 

oe Ne a li te Aaa ts cee etek 8 AARNE AA AAO te i, UR TIN i RR A A OND ONG ADL LENE ALIA TOE ECL NS 

4% debs.1925| 9S | 94 ] 99 | 93 Ji0l | 93 [105 | 95 | 104 |Agents—Bank of New Zealand, E.C. 

Winnipeg 6 %...... 121 |109 120 J1153}121 {114 }1234/114 | 123 |Agents—Messrs Morton, Rose, & Co., Bartholomew lane, E.C. London. 

Do 5%, 1914 .../114 |107 JLLL [105 LI3 [105 P1138 [105 7 111 
wr 994} 963]102}) 97{]1094}1024]109 107 7 109 Transfer and Dividend Office—Bank of England. London. 

D ; lia endl iil eiherinad nett battlenet | oneelenpecs ad simsteesieenpeinelh siativeicadaaiitaeltadile ; 

Alexandra ......... 7 17 116]}18!] 16] 17 | 16] 164 jLord Tredegar. J. S. Adam [60 Gracechurch street, E.C. = Cardiff, 
vewpo-t. 

Do 44 % pref.../102 | 96 11024) 96 [105 | 98 [1.05 | 98 | 1025 
Do 4% deb stck}1024 101 [105 | 98 [103 | 99 71033) 99 | 1014 

Barry Dock & Ry| ... | 0.00... | one Piece | cee foes | oes Lord Windsor. G.C. Downing.|Bute Docks, Cardiff. London, Cardiff, 

Do ordinary ...| ... | me ek MS Pe Pe Swansea. 

Bute Docks ...... oon. oe Oe gah 112;/L1o [1182/109 | 1134 | fheMarq.ofBute. F. T. Pitmar|22a Queen Annes gate, S.W. 

CRED «0 ciecvurdenas 9 7h 9 | 7] 8h] 5st 8h) 6) Gg J. M. Frankland |31 James street, Liverpool. Liverpoel. 

E. & W. India ...) 844) 493] 514} 25 | 36 | 17 | 28 | 18] 194 |R. A. Hankey. Billiter square, E.C. London. 

Do4% deb. stk 107 |101 [104 | 71 | 864] 62 | 864) 673] 79 J. G. Broodbank,|S. 
Hill’s Dry Dock... 18 | 83} 9 | 53] 10:| 74) 9.| 7a] 8% |A.T.Luacovich. F.H.Hutehinson. 71 Bute Docks, Cardiff. Cardiff. ; 

ME wncinselcceigs 50 | 4241 45 | 27 | 374] 28 | 424) 254] 29 (John R.Ringrose. E. H.Garbest 4f.] Hull. Hull, Londen. : 

Do preference |LO03) 914]... | ... | 99 | 707 91 | S97... ; 

De 44% deb.stk.|1074/103 [106 | 94 }100 | 94 [1093) 94 | 1005 i 
Do 4% deb. stk.|102 | 97 [102 | 89 | 95 | 90 }104 | 90] 94 } 

Lon. & St. Kath...| 41 | 35 | 394} 32 | 45 | 324] 46 | 35y] 36 (|C.M. Norwood.  S. J. Becher.)109 Leadenhall street, E.C. London. 

Do 44 % pref....|109 |LO14}106 | 94 F115 | O74P1174/104 | 1064 
Do 44% new pf.106 | 9841103 | 86 }107 | 92 1134/100 | 1024 (Col. B. H. Martindale, M. 

105 Do 4 “deb stk 111 103 |1074) 97 ]1134/100 113 102 
Do 43%, 1882.../L02 | 94 | 99 | S14f104 | 88 J1114 100] 99 | : : 

Milford. srapuhenitaad ssi teagan SoM dN aie Mame, 1 cas ayes Oe. G. Bert, Jr|137 Palmerston bdgs., Bishops-|Cardiff, Swansea.® 

Do deb. stock...| ... | ... | 92 | 774] 994) 53 11034) 904] 984 gate street Within, E.C. 

Millwall ............ 874 764 764) 62 | 764! 60 | 884' 73] 75 (C. H. Parkes. H. T. Robinson.|1 Railway place, Fenchurch street,|London. 

116 (110 4125 G. R. Birt, | EC. Do 5 % pref. .../120¢ 114 
129 |121 [136 |1244 Do 5 % deb. stk./133 (126 

1223 120 |LU 
1324 1314123 

Newhaven Harbr| 12 | 10 | 114} 10 | 124) 103] 13 | 12] 123 aml. Laing, M.P. A. Sarle|London Bridge Terminus, S.E. London.* 

Southampton...... 36 | 24 | 324| 23 | 33 | 25] 53 | 32] 514 Steuart Macnaghten. P. Hedger./19 Bishopsgate st. Within, E.C. London. 

Do 44 % deb....!108 100 [112 |100 [116 |108 [118 |112g] 1164 
Do cons. pref..../ 76 | 71 ' 774| 68 ' 84° 71g! 96 83 924 

emits 
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MISCELLANEOUS COMPANIES—Continued. 

PRICES OF THE Last yrs.|PRICESOF 
Monra. divs. yld.| 1890. DIvIDENDs. 

— tone, Investor | ——- —— 
NAME. PiZif\2 weg (at Latest) = : Last Four. Resrv. & 

Shares or | 4 a Price. | 4, Rate % per Annum, including Bonus. |Blnce.aft 
Amt of Stk|Stock.| & & i | 3 3 ne. /PerCent.| 1 | * Interim. ‘Last Div. 

DOOKS—(Oon.) ee £s a | 
ene , £964,814) Stock |100 |1124 1143/1124, 9 1142 | 4 8 6)1153111 | 5 Oct.88| 5 Apl.89) 5 Oct.89) 5 Apl.90 

articip. 4 % pref. A £154,000 Stock 100 |1233, 1234 112 M14} 114 | £§ 8 91234112 } 5 Oct.88) 5 Apl 89) 5 Oct.89) 5 Apl. 90) 199210 
De 44 debenture stock.| £140,000) Stock 100 |119 | ... | .. 9 119 | 3 15 9}1205 118 | 440ct.88| 44Apl.89) 440ct. 89) 44Apl. 90} 
DoS 7, Band C preference £248,000 Stock 100 1274|130 i125 {1274) 1294 | 3 i9 3/130 1243) 5 Oct.88| 5 ApL 89) 5 Oct.89) 5 Apl. 90) 

GAS & WATERWORKS. | q | 
Airdrie & Coatbridge Water 5 | 124) . } 124) 12314 0 O} 133 124/10 July88/10 Jan.89,10 July89)10 Jan.90} ... 
Alliance & Dublin { 10%max 10 et 178 17g_ 17 2 I7ye| 6 O 0} 184 17§|1040ct. 88}104Apl.89|1040ct. 89) L0$Apl. 90 

Consumrs. Gas | 7% max 10 126) 13 | 12g) 13 | 13 | 5 165 3\ 134, 124 740ct.85| 74Apl1.89) 740ct. 89) ThApL 90) } 64,057 
Do debentures, 4% ...... 100 102 | 102 {102 |4 0 @ 10241014) 4 Jly. 88) 4 Jan.89) 4 Jly. 89) 4 Jan.90 

Antwerp Waterworks, Lim 20 | 13 134) 123) 13} 12g | 317 O| 15 | 11 | 1gMar$7| 2 Mar88 23;Mar89 24Mar90 2,794 
Australian(Sydoey)5 % debs. 100 110 [121 (109 110} 11k | 422 6111 hos 5 July88} 5 Jan.89) 5 July89| 5 Jan.90)_—... 
Bahia Gas, Limited ......... 20 | 20x} 21; 19; 20) 207) 8 O 0) 21 19 {10 Nov8s}l0 May89) 8 Nov 89 8 May90 

Do 10 % preference......... 20 | 214) ... 214} 214 | 9 6 | 253) 214/10 Nov88/10 May89/10 Nov89|10 May90| } 16,761 
Do 74 % preference......... Dass Brigin d ba cae k * ese wen |... | 7hNov88| 74May89| 74Nov89| 74May90 

Bombay Gas, Limited ...... 5 | 7ix| 78) 7%) 74) 78)5 0 0 “Thi 6 | 7*Dec.88| 8 Jne.89) 7*Dec.89) 8 Jne.90 \ 12,250 
Do New, 4th issue ......... 4 5txi 53 4%) 5 5815 16 3) 5) 45 ee 8 Jne.89| 7*Dec.89} 8 Jne.90 

Bournmth. Gas & Water, ord. 10 yee Jive fess om ose | .» {12 Feb.88/12 Aug88/13 Feb. 89)13 Aug89 \ 16,739 
Do B shares..............+0+. eS ee oe ee eee sie dos 7 Feb.88| 7 Aug88} 7 Feb.89) 7 Aug89 vf 

Brentford Gas—Consol stck.| £380,000) Stock |100 |2204/223 (els 2204| 2204 | 5 11 31223 (2154 113Aug88/11?Feb.89)12;Aug89 124 Feb, 90 
Do new stock ...........+++. 100 |1624 165 |160 |1624) 163 | 5 14 6/165 \1574| 8 4ugS8| 8Feb.89 9;Aug89} 9}Feb.90 | sors 
Do 5 % preference stock.. Stock {100 |120 |... | ... |120| 120 | 4 4 Oo} 128) 120| 5 Aug$8| 5 Feb.89) 5 Aug89| 5 Feb.90 

Brighton & Hove Generl. Gas 11,000} 20 | 20 /| 41 | 42 | 40 rt 41 oo 5 4 9 43 | 40 )104Sep.88|10}Mar89)il Sep.89}11 Mar90 
Do A ordinary ............ 8,125} 20/20] .. ie w+ | eee | 74Mar88| 74Sep.88} 74Mar89; 8 Sep.89) } 75,268 
Do B preference............ 2,500} 20 | 20 eee 6 Sep.88| 6 Mar89| 6 Sep.89) 6 Mar90 

Bristol United Gas ......... £444,250) Stock |100 199 201 1 11994 1994 5.0 6 205 1195 10 Mar88/10 Sep.88/10 Mar89\10 Sep.89} 41,599 
Bristol Waterworks ......... 25 |565 | 57 564} 564 | 6 G 0) 57 | 554) 84Oct.88| 84Apl.89) 840ct..89] 8,Apl.90 
Do 5 % preference stock.. 100 |100 | ... oy bi ™ | ... | 5 ApL88| 5 Apl.89| 5 Oct.89) 5 a 90) 3,098 
Do ordinary shares, 1872 20 | 20 | 45 | 453) 443) 45 | 45 | 3 75 9) 454! 44 | 9 ApLSs| 8Apl.89] 840ct.89| 84ApI.90 

British Gas Light, Lim....... 20 | 20 | 44 | 45 | 43 4441/5 8 “by, 43 }11}40ct. 88!124Ap189/12,0ct.89)11ZApL90) 
Bromley Consumers 10{%ord 10 | 19 | 20/18} 19) 21 | 5 15 9 21 | 18 }L1 Sept8s/il Mar89\11 SeptS9}11 Mar 90 3.487 

Do 7% ordinary ......... 10 |134 | 14 | 13 | 134) 133 | 6 18 c 15 | 13 | 8 Sept88| 8 Mar89) 8 Sept89| 8 Mar90 } ' 
Buenos Ayres (New) Gas, L. 10 | 134) 144) 134) 14x 142 5 14 3) 144) ha 6*Nov8s|14 May89) 6*Nov89/10 June90) 46,475 
Do 6 % debentures ......... '100 _ 108 a 1063; 107 | 5 15 6/110 6 July88| 6 Jan.89) 6 July89) 6 Jan.90 ’ 

Cagliari Gas and Water, L. 20 | 27 26) 27 |6 15 3) 27 6*Sep.88|105Mar89| 6*Sep.89|10;Mar90| 4,574 
Cantareira Water Supply & ra } 

Drainage, Lim. 6% deb, 100 |1034 105 {102 |103}) 1043 | 5 18 9/106} 100 | 6 July88| 6 Jan.89} 6 July89| 6 Jan.90, .. 
Do 2nd issue, 5% ......... 100 |100 | 974 99 | 96 | 974 97 | 5 3 0} 99 | 94 .. | 5 ApL$9| 5 Oct.89| 5 Apl.90)... 

Chelsea Waterworks......... £717,467| Stock |100 |2644 266 1262})26241x2645 312 62674260 | 9 July88| 9 Jan.89) 94July89 94Jan. 90 dell 
Do 5 &% preference ......... £150,000! Stock |100 |1395) |... |1394) 1394 | 3 13 J)140 1138 | 5 July88| 5 Jan.89| 5 July89) 5 Jan. 90 pm 

Do 44 %, pref. (perpetual).| £160,000) Stock |100 |127 *130 127 130 { 130 | 3 10 3130 1264 44July88| 44Jan. 89 41Julys9 44Jan. 90} o_ 
Chestr. Unitd.GasA(10%mx;, Stock |100 |1983 201 [196 |1984) 196 | 5 3 0/201 \191 |10 Aug88|10 Feb.89|10 Aug89|10 Feb.90) 
Do B and C (7 % max.)... Stock |1G0 |... |. | oe | we | oe is . | 7 Aug88) 7 Feb.89| 7 Aug89} 7 reno | 8,150 
Do 7 % preference ......... £30,000} Stock |100 | ... | | see | vee | oe eee ws | a. | 7 July88} 7 Jan.89) 7 July89} 7 Jan.90 

CityofS. Ptbg.N.Waterw.,L. 20; 1g) 2); 1) Lh} 1h] nil 2) 1 nil. nil. nil. nil. 2.163 
A 6 % debentures ...... 8 ae a ee ee vw» | ae |... | 6 July88} 6 Jan.89) 6 July89) 6 Jan. ool } . 

Colne Valley Water ......... 10 | 10 | 10}, 94) 10 | 10%; 2 10 O} 114) 94 240ct, 88| 24ApL'89| 240ct. 89) 24Apl.90 1,015 
Com.Gas(10% with gasat3/9) 1100 2514254 (249 (2514) 2514 | 5 12 0/2545 2444)!330ct. 88 137 Apl. 89] i3¥Oct. 89) 13ZA pl GU 

Do newstock(7%withdo)| £130,000|Stock |100 |2024 2054 2025|2053) 205 | 5 6 6/205 (195 |10Oct. 88|10$Apl{89| L0¢Oct. 89|10Ap1.90| | 144336 
Do 44 % debenture stock | £130,000/Scock |100 — 1203 1193) 119} x120 | 3 15 6 123 11174 44Dec.88| 44Jne.89} 43Dec.89} 44Jne.90 

Coutinental Union Gas, Lim. 27,866; 20 | 20 ‘9 493! 48 | 48x) 493 | 5 8 3 49} 46 ee 16 Jan.89)10*July89}16 Jan.90 
SP WUT in vkcciakcess bovnscscses 14 35 | 34} 34x) 35 | 5 7 O} 353) 31 |10*July88/16 Jan.89 10° Julys9 16 Jan.90} } 37,965 
Do7 % preierence ......... 10,000, 20 | 20 39 | 394) 38 | _ 383} 5 2 6 39 | 37 | 7 July88\13 Jan.89 7 July89|13 Jan.90 
eo £75,000) Stock | 100 200 (205 epee me 202 |5 1 0[205 195 10 Sep.88/10 Mar89|10 Sep.89}10 Mar90 

ordinary 7 % stock £125,000) Stock |100 144 | | * pe 144 {| 418 0O).. 7 Sep.88| 7 Mar89| 7 Sep.89} 7 Mar90 70,520 
Do new ordinary shares... 6 | see | aes ove os ahs 7 Sep.88) 7 Mar89} 7 Sep.89) 7 Mar90 7 
<td, aenpegpignaeenenanena £50,000| Stock {100 |144 | ... . | we had 144 | 4 3 9... | ... | 6 Sep.88) 6 Mar89| 6 Sep.89) 6 Mar90 

SPE GOR asiscccseesccvescees 900; 30 | 30 574) 58 | 57 | 573} 57 | 5 4 6 60) 57 \10 Sep. 88110 Mar89\10 Sep.89)10 Mar90) 
Do an ee 10 | 193) 20 | 194 193, 193 | 5 1 3 20) 19 }10 Sep.88/10 Mar89]10 Sep.89|10 Mar90 

East London Waterworks...) £1 720,560 Stock |100 216 * 2184, 215 (217 | 216 | 3 9 6)2184)2078 7 Oct.$8) 74ApL 89) 74Oct.89) 74Ap1.90 20,364 
Do 44 % debenture stock 100 |1464 149 7: (1464) 148 | 3 2 0149 |143 4}Jly.88) 45Jan.89| 45Jly. 89) 44Jan.90 a 

Edin. & LeithCor. Gas£1 an. ... | 29 | 294) 29 | 299) 298] 3 9 0, 30 | 285 ..  |\£1 Apri. ajnd Oct. 89\£1 Apl. 90). 
European Gas, Limited...... 10 27}, 28 | 97 | 1274) 27 | 414 §} 28 | 23 |16 Aug$8/10*Feb.89)i6 Aug89)10*Feb.90 
ee. eee 74 19 | 194 18419 | 178 | 5 2 6) 193) 174/16 Aug8810*Feb.89|16 Aug89|10*Feb.90) + 90,601 
Do new, 1874 ............... 134 14 | 13 | 133) 13g | 4 26 3) 14 | Lid: 16 Aug8$/10*Feb.89|16 Aug89|10*Feb.90 

Fylde W trwrks A 10% max.| £60,000) Stock 100 189x 190 |188 \189 8 13 9195 \171 | 64Nov88; 6?MayS9) 6gNov89| 7 May90 10,890 
7 % maximum ...... £120,239) Stock |100 coe 180 (178 i179 3 11 6184 |150 | 6;Nov88, 6gMay89 6:Nov89 7 May90 } 

Gas Light and Coke (10 % 
| with gas at 3/9) A Ordy.| £5,470,620'Stock |100 |244}) 251 (243 12493 250 | 5 il 9 254 (2424/13 Sep. 88,13 Mar89/133Sep. 89|13¢Mar 90 

ee £100,000| Stock |100 {1014103 100 (1014; 102 | 3 19 3105 |100 | 4 Sep. 83) 4 Mar8$) 4 Sep.89) 4 Mar90 
Do C, D, and E pref....... £665,000) Stock |100 [2555258 (253 2559) 257 [| $19 $258 250 |10 Sep.88\10 Mar89/10 Sep.89}10 Mar90 
Do 74 %G preference ... £60,000) Stock 100 1824 185 9180 1823, 181 [| 4 3 3187 | /180 74Sep .88) 74Mar89) 74Sep.89) 74 Mar 90 
Do7 % Hatock ............ ; £1,300,000) Stock | 100 |164 |166 164 165" 166 | 4 5 6166 \1594| 7 Sep. 88} 7 Mar89| 7 Sep.89| 7 Mar90 
Do 10% J stock ............ £463,000) Stock |100 12554259 253 (2553 | 256 | 319 3259 (247 10 Sep.88,10 Mar89/10 Sep.89)10 Mar90} } 715877 
Do 4 % debenture stock.. .| £1, 061,150] Stock |100 1199) 1204118 118x| 1203 | $ 9 O121} 1135) 4 July88, 4 Jan.89} 4 July89| 4 Jan.90 
Do 44 % debenture stock £294,850 Stock |100 )1274)12791255 1255x126 | 3 12 9129 |122 4) July8s) 4}Jan.89) 44July89) 44Jan.90 
Do 6 % debenture stock .. £650,000) Stock | |100 165 168 165 165; x166 | $12 3170 160 | 6 July88| 6 Jan.89| 6 July89| 6 Jan.90 

Gnd.Junc.W aterks.10%max 14,000 50 50 (126 126 {1234 124x, 124 | 3 12 6130 123% 9 July8s) 9 Jan.89| 9 July89,| 9 Jan.90) 
Do new (maximum 7 %)| 2,800, 50 50 ove | 7 Jan.90) wo 

Grimsby Gas, A and B ...... £16, 100 |100 1Siy 195 isd | 1944) 204 5 4 3200 hea 10 Sep. 85/10 Mar89 10 Sep. 8910 Mar90; 
SO iaiinreciislscniiniilitenscinsiins | £79, 100 100 1924194 191 125 198 |5 5 3199 191 7 Sep. 88} 9 Mar89/10 Sep.89)16 Mar - 

Hartlepool Gas and Water | 
—A 10 % maximum ...| 6,800 5) 5|...|... on | ib ie we Meet 6 Sep.88) 64Mar89| 7 Sep.89| 74Mar90! 

Do B 74% ” | 13,200, 5 | 5 | 93...) OF MP) SIs 8 "92 981 6 Sep .88) 6)Mar89 7 en. 89| 74Mar90| |; ogo 
DoC7 % ” | 20,000, 5) 5) Bi)... | 8) 8 1s 7 E BH 8) 6 Sep -88 64Mar89! 7 Sep.89) 7 Mar90, f[ “ 
Do D7 % 8,566, 10 | 10 | v4 ore | ae | 4 74/9 6 9 74 73 6 Sep.88 64Mar89 wee 

Hong Kong and China Gas, aa Peat 
ROR cinansinitipermmens —- 10 10 | 22 | 22 | 2) | eo | 5 19 : 0 25 | | 20 124 for 87 12} for $9112*0ct 8018 am 14,651 

{ j e 

ii Bl SSS ssneoonnenmmennmnomooomeeeeenemenmememeeenneemeeeeeneneeneeeenn ean 
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MISCELLANEOUS COMPANIES—Continued. 
——-- Market Prices 1x ————_. 
1886 1889. | Clos. Secretary, | 

ae ing ' NAME. a = | z ey Chairman. | or ADDRESSES. 

= ==} | a | Manager(¥/). 
Re TT 

S Euoene 1354 | | urrey Commercl.|155} 142 /114 }125 (105 }1254'113 | 1143 J. E. Bovill. J. Griffin.|106 Fenchurch stree 
Do 4 % participal155 |154 1154 |119 }119 |108 ro “ 12a | hoe _ 
Do4} % deb. stk.|120 118}... |... 1244117 | 118 
Do 5 % B. & C.\1294/128 [12731117 | ... 1264/1164] 1244 ; 

ee ee ne eunepennantiaes ae eee t i 

car vam : ss re Eos FON ine Dace 133] 113] 13% \J. Jeffray. P. Taylor.|Market buildi irdri 4g 
Alliance Dublin/19}4| 19511945! 18 194; 17 | 18} \Ed. Fottrell. W. F. Cotton |Dublin. ee c man = oy Do 7 % max. ...| 148] 133]142,| 197 12s] 13 i ae ames rh Pe AE hag tah sok Wes eee ; twerp Water...) 20 | 18 | 18 | 13 154) 13 | 144 (Ed. Horner. W. Conway.|86 Cannon street ° 4 

mainGa” a 283 21 ‘or ; |Agents—Bank of New South Wiales on ae mene i 
OE i. % 28 | 20 | 20} |Ed. Horner. A. J. Head.|8&9 a Do 10 , pred 3B 27 sal 2s eo orner Queen st. plce.,Cannonst. ,E.C.|London.* / 

74 % pref...) ... ie sen 1 eh Be en i 
Bombay Gas ...... 74 73| 63] 63 |R. Davidson. J. H. Perrins.(6 Draper’s gard rogm é 
Donew 4th iss| 53) 5 53) 43 5 | maiien sa iiepnian ae 

Bournemouth......| ... ie oh an ‘Chas. R. Mead. Wm. Cash./90 Cannon street, E.C. 
ee hal coe dit Md 6 Maer 1 den 
rentford ..,...... 232 |2204 2174) 2204 |H. C. Ward. W. Croxfords.|Brentford. ° Do new stock.../172 |1594{173 {163 {170 {160 [172 11534] 160} ee 
Do 5 % pref. ...| ... | ... 1123 | 128 

Brighton & Hove| 43 45 | 41] 42 | E. Webb. W. H. Hardy.|5 Great Winehester street, E.C. |London.* 
Do A ordinary} ... Sins Reon tae | ; ‘ 
DoB preference 

Bristol United Gas\2065/20141210 |202 

ete pit MCE ab a NAAT RGR NE RE ARTE Cele 0 BE 

L 2024] 205 J. W.S. Dix, J. V. Green. Bristol. Bristol. 
— ao ..-| 639) 55 | 633) 56 7% 55] 554 x Bush. A. J. Alexander. |Siall street, Bristol. Bristol. 
eS SP cg Bate Maun Fake Baile Bese Elects Pe dve EE nes 

Do ord., 1872...| 449} 39 3] 45 444) 42] 44 | 
British Gas......... 48 | 44 : 3448/43] 44 ‘HL. Wood. F. L. Linging.|11 George yard, Lombard st., E.C.|London.* 
Bromley Cons 10%) 22 | 19 19} 20 /[R. Latter. H. W. Amos.|Bromley, Kent. 
Do7 %ord. ...| 16 | 13 13] 14 if 

Buenos Ayres Gas} 16 | 133} 144! 1: 17§| 13 | 134 Sir W. Brett. E. W. Layton.|l East India avenue, Leadenhall st.'London.* : 
Do 6% deb. stk. 1126|107 112 |106 ]111 |106 | 1084 

eee | 28 | 25 28 | 25} 26 VJobn Aird. R. Mackay.|3 Lothbury, E.C. London.* 
Cantareira Water |Agents—English Bank of RiodeJaneiro, 2a Moorgate street, E.C.\London. 

6 % deb. ......|105 | 984]104 |100 |109 |101 ]109 |105 | 1063 | 
Do 2nd issue 5% ... |... J... | oP. be Pe |. |.) |Dr. Clemente Falcaofelho. 

Chelsea Water ...'2324'2064/247 |226 ; 2573) 2674 ‘Sir W.H. Wyatt. G. H. Gill.|385 Commercial road, Pimlico,S.W.| London. 
BO ES oa ie Fase BD vce | vee 1383}136 | 138 | 
Do 44 % pref. ...} ... |... 1244] 127 | 

Chester United .../202 |185 197 }203 |195 | 197 (|F. L. Bagnall. James Pye./Roodee Station, Chester. Liverpool 
Do Band C ...| ... ‘ peataeae saa 
Dad Ge. wih cd wes se ek (Grant. 

CityofSt.Petrsbg.| 1} 2/1 14 |W.T. Western. Lieut.-Col. F.R.C./41 Metrop. bdgs,Qn. Victoria st. E.C.\London.* 
Do A debs.......} ... Mega tO sees Wi cds eats 2 Meus ii 

Colne Val. Water} 94} 83] 93) 83] 114] 83] 12/ 104) 11 JR. Hollond, M.P. W. Verini./Bushey, Watford. London. 
Commrcl. Gas 10%/2854'2653}278% '263 2804'260 1274}.238 | 2444 

Do new 7 % .../212 {19931212 (202 2194195 | 1974 
128 {120 }128 119 }| 1214 
463| 422] 50 | 45 | 474x |H.McL. Backler. F.H.Himing.\7 Draper’s gardens, Throgmorton|London 

36 | 31] 33x avenue, E.C. 
40 | 37 | 37x 

215 (200 | 2024 |F. L. Linging. Magnus Ohren.|Lower Sydenham, S.E. 

J. B. Gill. H. D. Ellis|Ben Johnson road, Stepney, E. |London. 

Do new ......... 314} 283 
Do 7 % pref. ...| 374) 33 | 363! 32 
— PalaceGas/203 {190 

i" 

| 
| 
ij 
{ 

| 
| | 

| 
ord. 7 %......| ... vee TP occe | cee (152 [143 [151 [144 | 144 

Do new ord. ...| ... 2 Oe a ac ee I 
Do 6 % pref we | cee (1463/135 11464)144 ] 144 

Dudley Gas ...... 55 | 514] 573| 541 58 | 55162 | 56] 59 [R. T. Smith. T. Collett.|Dudley. ingham.® 

Do BandC ...| 184} 17 | 193) 18 18 | 20 | 183] 1 Birmingham. 

East Lond. Water|1984'18441203 |1893{2034|190 [219 |2003] 213 |A. W. Gadesden. I. A.Crookenjden.] 16 St Helen’s place, E.C. |London. 
Do 44% deb. stk| ... | ... 
Edin. & Leith Gas| 574| 53 
European Gas ...| 24 | 22 | 244) 21 
Do new ......... 17 | 16 

283 289 304 28}, 28% |J. Syme, D.-G. J. K. Watson, M.'25 Waterloo place, Edinburgh. 
264] 24 | 264) 22] 23 |H.McL.Baclker. W.Williams.|11 Austinfriars, E.C. 

4 : 

Fylde Water 10 %/184 |1593]185 {176 {184 |174 |178 |170 | 171 |Robt. Dunderdale. J. Bradley.|Kirkham, Lancashire. 
Do B 7% ...... 165 {152 [163 |155 |162 {152 ]157 

Gas Light&CokeA 
10% gas at 3/9/2514|2333}259) 

ay Ak Re RR Mina DOR coats lk 8 

9 |239 | 2474 |Col. Wm. Thos. Makins,M.P. |Horseferry road, S.W. London. 
Do B stock...... 974} 85 |1014| 90 105 | 97 }105 | 99 | 1024 John Orwell Phillips. 
Do 10%C D & E/2574/250 [262 |248 [268 |2554)2654/250 | 2524 
Do 74%G ...... 187 {16431187 {179 }190 |182 }1894|182 | 1843 
Do7%H._...... 1684|15541170 |1593]175 |1625]175 \157 | 159} 
Do 10% J ...... '2554/250 1 |2474312664'253 266 
Do 4 % deb. stk./114 {1094/116 [111 }123 113 }124 
Do 44% deb. stk.|124 |1164}125 |120 oo a ~ 

167 |160 
a : ; 121 | 1274 |E. G. Fox. J. W. Fisher, 8.65 South Molton st., Brook st. W. 

Bee Bi. Brine i dh Bibs BGstese 

Gciec? Gas seers 187 {177 }191 |18 185 1205 {198 | 199 \J. Barker. by. heffeld,* 

BWAGD.ccosvesscttie ed ved vee [172 |1634]179 [170 [1983)176 1974 

mes wae t 8 Re es Pe cS W. H. Fisher, J.P. T. Trewhitt.|West Hartlepool. Newcastle,® 

Do B 7 %...... 7 78 83] 72 92) 83] 92 

DoC 7 & ...... 7 7 74) 62] 84; 72) 88 
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NEOUS COMPANIES— MISCELLA 

‘Last yrs. ae 

DIVIDENDS. 
erage 

PRICES OF THE 
idivs. yld.) 1890. | 

Last Four. 

sInce.aft 

a 

ween Last | Investor at as | 
Annum, including Bonus. aast Div. 

Seen Ewes ive 2 | B | raz pr abtins 
- 

. 

oo weld L/2\E | ae Re aE ms 
wl? 

Amt of Stk| Stock ra ye es al 85 l7gJulys6 areverne 2" Dec. 89112 ee sie 

—_— 

0 Jne 
104Fe 

26, 

arenes 
hi 

874 | 5 15 10 90 2124/10 Dec.88 : b.89104Augs' 
b.9 

74} 90 | 85 | 874! 
5 9 6227 

Aug 83 104Fe 
89} 7 Fe 

3 

WATERWORKS.—| 
(on) | 95 ial 221 216 2203, 2203 | $17 0281 271 joraness 0 May89)10*Nevsulid 

May0:| 16,20 

Hull Gan neon Gas...| £3,800,000 Stock {100 “Ist tal segi is’) aoe (3 16 9 154 "04 10 Now38 10 Jan 801 9 Julyso vh)an.9 | | 16,156 

Sontinental Gas.. £708,006} Stoc 
154) 143 4) 817 G11} 9 July88) 9 Jan | TaJuly8$| 74Jan. 9 : 

Senetiet Con es 
oa 

5.003 
10 | "3 | 110) 9 94 94 12 9.260 j252 

ly8s! 7iJan. 89 743 y 4 Ap]. % 

brtiteer=5 
ii 45,000 = sola lt ait aan | $13 ante Asi ‘Hot 88 4 FensOll0 Augsol lO Febca0| f 75,000 

: ° terworks, 
043.800 

25) 2025|2024 1994 
35 61 

Aug83) 10 eb. 
8! 7 Feb.$ 

Kimberle 
eaten. 

10% | £1,043, 
100 (50-25) z ‘i 

124 | 126 | 3208 196 |10 Aug Feb.89| 7 Aug! *Jan.9 
172 

we 204 
124 |126 (92 | | 417 320 17 Aug8si 7 Jne.89| 4*Jan 14, 

ican 
£9" 00(| Stock 100 | 8 (207 203 | 208 | 4 10 3/1584\150 | 7 88) 4*Jan.89) § Jn 9| 7 Dec. 89 

Do 4% debenture —< £561 00 ae ae 1974 |1578 1564 1564 ia 5 4 3 54) oi fe 88) 7 ae 0 Mayas 0 May90 7 

Livrp. Untd. ne sth} £550,00( ee 5 St ae 5 I ao = a “alg 24May87| 0 May 
¢} 5 Apl.90} 156,800 

stan A blades Gen i anh 5} 5 2 3 al 28 pe 
88) 5 Apl.89) 5 Oct. 8¢) 5 May9} 72,078 

ries caedomee gpa 20,004 34) 28) 4 fee 14 1 3s 112 sad an 6 May89| 6*Nov89| 7 

a Limited..... 
| his 114 112 (113 { 112: 16 3 9191 18;| 6*Nov 

89] 93Feb.90 a 

Metropolitan Gas of ici ee eel. ool oe4 ti.) a0 | en | 
9 Aug 88 9 Feb.89 ihe Aues! 0 Feb%| 4,6 

Metropo 
5 % deben., 190+ 

096 20 
‘ 

3/1824 /177 aaa 88! 94Feb.89}7 
3 ( 124Feb,90 

- 

cotien tien Tieelted 
27; 

18] 182}, 181 1824 2361 7 - 0) 237 | 230 ebay. Ss 124Feb. oo ee 4 Feb.ue one 

ee upon - Tyne and £550,000 Reon | hoo 237 p 237 2363 $2265 3704 }3 6 6371 ie 4 Augés 4 vg : Aug 8! 4 oo oi 

BE rseenens 
396] Stoc 

1 (3674 3645) 3705 | 3 6 91130 
88) 4 Fe 

t/psMy 

Gateshead Gas Wtr.| £388,390) 5 100 |3674\37 
. 1272 | 3 3 127 | 4 Aug 

ds.\to be iss.|4/p 
1,212 

jateshead 
5,00(} 100 | 284/130 |127 128s 13 3 130 | L.89\pd. ia bds. 

nil. ’ 

Newcastle& 
Ga hares) 

’ Stock | 100 l 4) 
127 1284 1294 | 

4 23 20/ Ap 
pil. 

nil. 
Jan.9 

“ace 
stock... £1,000,000 Stock | ack 100 a a 24 3 4 ait | as'l Faly8s 5 Jan.89 bh ap Bett tai 

4 % debenture stoc 004 20 | 20 13) 4) 
13 | 933) ‘ 2.85/ 8*Jne. 8& : "ge sre 00} ’ 

haps eee toler T2472 100]. | 904] 904| ss ei] eg | 524 3] 9 7 Iz Dees oSen Orie dense 7 ApLool 165 

resnececeeseseens 
150 & 

9; 8h 8 741:616 3 8 9 $8) 8*Jne. 8! }i2 89] 7 Apl. 

Do B shares. 
bonds...) £194,306 

51 5 Six 
ms 74 )6 , 1 9 | 14/12 Dee. 7 Apl.8+| 7 Oct.8 Augs9 

sis 

lentel Gan Miaied | 90000 5 | 44) Tix) 8 | iy 1] 1b) 544 8 54/ 8 Oct.88 Sb] 4 Feb8u) 4 Ang8d| .. 

jas, Limited ... 000 
| 2 4 5 1 9 63) 54 8 88) 4 Augss t. St} 6 Sep. os 

ee Ribiaennsiensse 
ieee 

; ; Fe 6 ) al at : 17 9) 4) 34 : ae 0 ep Sider oe 54Sep. 89 oa 

BD vrerersseeee: 
12,000 

4| 4) 
617 0 R; t.86) 5g0ct. 8; 

Do new, 137 imited 
...... 

- 10 10 
| 4 5 5 

52 540c 

90 
oe 

jas, Limited . 16,687 
5a) 58) 5 | > 418 3 5! 58 

Yov8$| 6 May 

oe 
eee 

os* 
> 5| 6 

5g) | 5B 

May8!} 6 Nov 
2. DU} ae 

ited ...... 
20,000 

oe 

| 
88! 6 ays 

».8:| 6 Jne. 

Partick ‘Hillhead, aren. er) 
s (100 | 1053 |e 0 ohios 9516 Deoss| 6 — : July 80 S Ania. Sanus 

Maryhill Gas, L.... (Chi 
00 |100 |100x|102 5 | 97 985) 6 € 51100 | '1033] 6 July8s} 6 as 10* Oct. 8] i0 os a 

le’sGas L. & Cokeo £420,000} 1 979|100 | 95 | 97 4 | 5 16 6107 0*Oct. 88/10 Ap Oct. 8! |10 Apl.! 

terns 
6% Se .bds £500,000 

oe a 1055|107 1104 itt ae 690 on bee Oct. 88110 Apl . 0 “es eeli0 Apl 90 90,654 

‘ 

1} 15 

3 u}25 3 
a 10 pl. i" . o110 Ap vu 

Do sterl. 2nd mor db. fds £91,600 
10 | 10 } 15 | 153 228 | 226 | 42 6,225 \219 |10 Oct. 8s 1.8: 1.0 Oct. 8 

Wer. lst db. 10,000 
226 |228 (226 /2% 

410 6/225 | st. 85}10 Apl. 
t. 89}10 Apl.90 

PernambucoW 
tr. Ist bas 

000] Stock /100 [2 225 1993 224 | 204 
1224 215 110 Oct. 

1.8: ].0 Oct. 8¢ 

San held United GaaLagitcA 
oe Stock 100 (224 os ae \223 | 222 | 4 [ ois] 15 |10 Oct. 85/10 Ap 

«| 2436.90 

BOR occoccendsseeeh 
£200,071 [stock M6 | 454 154, 13 A alll 

ewes Eb oer Bf see ee 

Se a nennlemnnieiicienel 
11,462] 84! 

% 9101 |100 | 2 Dec.88} 2 Jue.88] 3 Dec.d! Jne.90 

as Speecenenintinsenenn 

11,462 

0% 1003 2 2 
ee 3 Dec8$} 3 8°] 4 Dec.8S! 4 Jne.¢ 

effeld Gorporation Water pee coe les te 004.004) 108 sii 3 |] 4 Deose| $ des] 4 Dect] 4 dne00 

ee 
eee wate “per alnnam.|... 

|... | a. | .. “id 9 9)146 1423] 5 Dec. 

90} 

CIOB ..cscceees 
3 per ainnu 

sev} oes | ae | eee 
810 9/146 

2 

@ 13}Mar 
J 

sous ; pinatesendpestecsesene 
= oe a _— wee 145 |1454 1444/145 | 145 

ie Ls 154Sep. 8S ee obser Bt 
ee 220359 

eee 
ele oe ad pa 

eee | 

D 
1305 (2 

24Mar 
{, - S . : 2 Mar U 

st solamente 
£5 per ajunu 

\295 | 295 |} 5 O en (220 |12 Sep.8s]1 
Si] 3ZSep, 8: 

venmeniestirexanuees 

295 1290 |295 . 3 $1236 (2 
| 134 Marst 

1 5 Jan.9u 

iene A stk £500,000} Stock |100 aoa 336 325) (234) pe ; 2 6)250 221 a a. 5 Jan.8.} 5 . moves 54Margv 

ae ey with gasat3/6) . £1,350,000 
| aoe 2474/2495 '2 24732 : a 312 O45 137 ; Sep 8 5 as : 3 Sep 89 8y apenas 

1,597 

Re cveabpuavdswnneed 
41: toc 

140 
6 O42 

Sep.8s| 5 MarS: 
bate 

Jan. 

Do B stock 
| £141,500/S 

k 1100 1424 145 93! 140 | 31 '137 | 5 Sep.8s 
5 July89| 5 

Sa 
Stoc 

2 1137 |1395 215 Olas) 
Tyae| 5 Jan.8 | 5 4 Jan. 90 

Do perp. 6 deb stock | £650,000 Stock |100 [1393114 
139 | 2 132 | 5 Julys: ‘| 4 Julyss 

- 
‘ s 

(137 |1394 
16 OW 1345 

4 Jan.5: 

Do 5h: WaterA| £225,000 
k }100 '1394 os fi 43) 184 | 32 

117 |) 4 July8 

lel Bed a val gaane| eae] ered eal) 

ae 
a 

k.|100 

1624) 6 July3*| 6 8 | 6 Julyss 
. 

% preference . 
613 Stoc 

9 9174 1625 
6 Jan. 

5 Jan.9v 

>» : x aonb stock...) £16 
a 174 [169 |172x 169 ; 15 SiS |1544| 6 we 5 Jan.8.| 5 ae th ApL90 

1 

SonegekaVaarh ae ag 0 i Hsia ek SS a see itp | Wo lit, ji 

—Ordinary 
( oem ) 1,265 

00 1374/1374) L244) 
138 a(S At. ~ 9 Sep.8s 9 Mar , Sep.89|) 11Mar90 

12,168 

74 % max. ,200} Stock |1 ob ob RO 
5 9240 1227 | 9's 9 Mar8‘) 9 Sep.89) 1 Mar90 

Deo 8 % preference stock £200.06 Stock |100 [240 [2i0 [288 [oso mies | 5 0 30212 sisep.s:| 84Mars 7HOct 80] T4Ap! 90] 6,750 

7 
visi heliiasd 

7 500| Stoc 
. 2024] 20% 5 SATT4AIIG 

eo tend 74ApL8 
AplL90 

. 

Do 43% ome 
Wate: 

£267 501 Stock |/100 12024 
— 1774 5 6 o¢ 2| 162 740ct. 8%} 7 8:1 6 Oct.8¥!) 6 t 

ind& § Shields 
£90,600} Stoc 1 {L774 

11 0} 163) 163 8:| 6 Apl.8: 

eee Sanemeigingt 
£52,500 oe) M0 | 18) i 163) +4 163 “3° : 14 5 le) 6h) 6 Oct 

peste } 19,163 

uk sade 
5, 

44 

\ 

~ «ee: Dryp'| Ga 30500 10 | wii eit 
13 | ll 

i 60 3 aecael 70,435 

en 
WwW ater, L. adi 

; 
12 | 13 ll 12 10 

oh a tee 10 July8¢ tO Jan.8% oe 
4h Jan. 

rae 

Tottenham & Edmonton 
12,000 = . |. Oa 

816 6/265 (260 443 ly. 88 44Jan.5: 4 a 89/10 Feb. ‘oly 6,471 

. Light & Coke—A ae 2,864 . 100 12645, 2644 260; 20%) «264 3 4 6/144 |139 10 “angss 10 Feb.00 : ‘Augs9 6 Feb.90 

Do B............-.1 10% max:| £1,155, 066) § Sick 100 |1439)1435/1415 7 195. | 53 6/200 a 6 Aug8*| 6 heap + Sep.8y) 4 Feb.90 

bal warren pee “ey .-| £150,000 ari 1100 |200 {200 195 I “i 74 |4 0 OF 7 5 | 4 Sep.8t| 4 Feb. eee 

Do 43 % a aoe ae — 5| 5| 7a 73| 721 re E a So 

for 891 7,628 

"ihe 
anneal ae ane ; 3 °4) 53 sors ee 

iE | 0 for S| 0 for 810 ~~ ~ A for89| 6s ——_ 

ton Water,new 
———|_|— 

eS Dee aot ee La 

ae 
308. me iF 00 [197'\200'| 200" | 5 Zo" clans 'T63|124NovSe| 24M for §2 il ence | 

IBON & OOAL& 
on i 25,000 

“1100 ‘ae '200 i193 200 = 0917 6 8 “th 1 a for 8 | 8 for 8 including] arrears 

Andrew ease Soest L| 2,000,000 Stock | 8 | 20x, 205) “a “a 48, | nil. 4) sa ApLs: | s0/ —- 3 for 80|6 for sa | 5,250 

Mite 
6,500)" 10 | 8 { 20x) 205, 48) 4) : 

3 for 
for 

doctenon Clash Limited... 
150,000 74 74) a | 8 83} 8i%6 > 73 s 134 92, 24 na 2 3 for 8 | 3 for = A Feb.90.  o. 

) Barrow Hematite Steel, 
50,000 at Hy 9%! 9)! a rt us 815 022% oH 4 Aug8 | 5 one TyDeeks 74 Dec. os ti 

6 % Pref. Mies eeneesess= 
93,045 

i 173) 17 i 
7 0 23 

D 
0 Dec. 

3" 
0 AplL 

Bolekow VanghanAs.Lim 
ee “4 ~ 294) 23 cs : - | ; 7 6 ‘4 ion SOs 0 were 5 Oct 8a 5 sre 64,589 

Do fully 
eee 

23, 
10 731 8 7 | 107 

9 7 Ol 5 
5 Oct. 81 5 pi. 

Oct. $9} 20 Ap 

5% preference ....... 
10 | 110 [107 \110 | 107 17 9} 224) 213 

0 Apls!} 5 Oc Mar 90 

Cairnta le Gas Coal, ero 10000; 100 | 80 "31g 22 | 213) 214) .. 3 15 ¢ 50 | 274 Sep.& | 5 Marst Sep. 89) 5 

Charles Cummell &Co., $300) 20 | 20 | 25°| 264! 28'| B84] $2 ee Te | oe 

Do 5% pref. A” ........ 20 | 20 | 28 | 28 201 102 | 1033 | 
Do * B" Sebi F4occcnsesenes 

200,000 100 100 ;102 Do 5 % debentures ......... 
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MISCELLANEOUS COMPANTIES—Continued. 

gi Nt a eh en nel 
-———- Market Prices 1x-——— ——____— ai 

eg eek nk Os Secretary, see Wieciae NAME. | = ta le  |Prie ee > Z = j|2i 2 te Chairman. ADDRESSES. dealt in. =| Elalels | E = =i 3iex | S Manager (¥.) *Deali imited 

GAS, &o,—(Oon ) | r | 
uil Gas.. ......... 70 | 65178 | 6547 90 | 68 | 874 W. Peasegood. T. Bull, M. Hull. bard st.,E.C. Hull * 

Imp. Contntal Gas! 234 209412184) 204 [213 |199;}2203 203 | 2154 \Sir Julian Goldsmid. R. S. Gar'diner.} 30 Clement my tetany ere ‘London. Kent Water maps 265 254 2261 |24841280 [255 285 (272 2784 (Geo, Smith Alex. Dickson. an lane, Deptford. ‘London. ene ew i 6] 93) 713.) 94) 154) 12 | 15 | 
imberley Water 13 178 2{ 91 103 la J.Macdonald. W. Vincent. 110 Cannon street, E.C. \London.° 

Lambth Water10% Med 191312394 /2243)265 |2363]-66 (2524) 2584 | H. G. H. Norman. \Brixton hill, S.W. \London. Do 74 % max. .../190 |1723}190 |18031209 |1844]205 '197 | 2025 | S. H. Louttit, 8. and M, 
teed Raed. atk. 115 [110 J115 jti2 122 |113 flz3 |118 | 122 | 

ivrpl. Gas A stk |223 09 225 {214 P19 |. 213 |191 | 196 (Edward Lawrence. PF Garnett. Gas Works, Liverpool. ‘Liverpool Do 7 % B stk....|163 |153 [1625 1543} 162 |150 158/148] 150 | J. F. Robinson, Treasurer. | 
er Mediter 7 | 5 7 | 4} 4) | 5 5¢ J.T. Paddon, A. W. Cooper.|60 Gracechurch street, E.C. ‘London.* 

7 % pref......] ... ont Py fot Athy Be. ai sid 
Mauritius Gas...) 2) 1] 14) 1] 14; J. B. Gill. Alfred H \l4 St M 
Metrop.of Mibrne. i i ; t | cee eae we Aan BO. 

5 % deb, oe 112 [108 [113 |108 [1163113 Jl17 113 | 114 Agents— Commercial Bank of | | Australia, 1 Bishopsgate st Wthn.', E.C.] London, 
MontevideoGas... 194) 164) 20 | 174] 214) 19 18d} 19 'A. K. Mackimon. T. F. Lane, S. \Suffolk House, Cannon street, E.C. ‘London. 
Newcastle&Gtshd}190 |183 |1904'186 }195 11854 196 1783] 1803 | (Thos. Hedley. Wm. Hardie.\Grainger st., Newcastle-on- -Tyne.| Newcastle. 

NewcastL&G.Wtr/211 |202))2 2234/214 [2274/2184] 230 cot A.Potter,C.B. Geo. Smith hveweastt -on-Tyne. Newcastle. 
New Riv. new shs.|344 |33351346 320 B55 '32241368 [348 | 3664 John Miles. James Searle. New River Head, Clerkenwell,E.C.|London.* 

Do 4 % deb. stk/1174)112° NTA LI2 128} 
Do B4%......... 117) 110 J1174)112 [127 ‘1164129511244 1275 | 
— Water, A.. - * 54) 14] 5 | 21 6{ 3 4 )Sir P. Spokes. W. D.M. Forrest.|5 St Mildred’s court, Poultry. Londoa. 

RW indavessnasa <i 2 2 2; 2 ] 
Do 5% deb. bds.| 925| 89 | 91; 81° 93 | 80° 07° 804 o3f | 

Oriental Gas ...... 10, 9] 10}; 93) 10 | 9] 92| 84{ 8 |H. McL. Backler. A. Hersee./14 St Mary Axe, E.C. London. : 
Do new, 1865..., 9 | 83] 93) 83] 9| 8S] 8# 73 74 
Do new, 1879... 24) 1a} 24) 148] 23} 1g} 23] 14) 1E 

Ottoman Gas...... 74) Gf 7s} Gal 73, 6] 7 | Sz 6 |Inrotation. A. J. King./53 Cannon street, E.C. London.* 
OM insrec arses: 5| 4] 43) 3 64) 4] 6/ 4 4 |U.J. Burke.  T-.S. Borradaile. e (16 St Helen’s place, E.C, London.® 

Partick, Hillhead} 3; 14] 42.) 2] 44) 324) 54) 4 5 
Do pref. ......... 5 | 43} dg} 431 64) S| Sy! 5a] 5% |Henry Cowan. J.J. Graham.)212 West George street, Glasgow. |Glasgow.® 

People’sGsof Chg. | . 
lst mort....... |: 109 |101 J110 |1003}107 |100 | 1024 Agents—Railway Share and T\rust Company, Lothbury, E.C.—/|London, 

Do 2nd mort....| 82 D4 --. 102 | 914}100 944} lu2 | 92] 974x ‘Coupous paid by Union Bank} of London. 
Pernamb. Water.|106_ 1025}106 |100 [164/101 [108 [103 | 1055 \Agents—Kuowles and Foster, |48 Moorgate street, E.C. London. 
San Paulo Gas..... | 17 | 15 | 164) 144) 17 154] 18 i4]| 15 |Fredk.Delmar. J. Heath.|Pinner’s Hall,Great Winchester st. London.* 
Sheffield Gas A...!222 |214 [223 |215 [2374,2184)2323)216 | 223 iB. T. Mappin, M.-P. Commercial street, Sheffield. Sheffield. 

Do B...|221 |213 222 213 2324\215 F229 (216 | 221 Hanbury Thomas, ©.| 
Do C...|221 [212 [222 [213 23241215 228 l2i4 220 
Do F shares.....) 154/15 4 

} 

15 | 

Sheffield Water...| 67 | 60 | 98 | 67 | 92 [1003| 98 | 100x |P. Blakelock. |Sheffield. ‘Sheffield. 

0 BR Monae 331| 30 | 463) 333] 87 | s2 | s6 | ssi... | John A. Blaydes, Acct. 
a | 15 P23 eq) 167112 [109 J110 107 | 1143 | 
 -sentephescennss | 534) S14 554 5OS4S | 1484/142 | 143x | | 

South Metropoln. | ; 
10 % at 3/6.. 312 28941325 |297 [324 |2 285 | 300 \G. Livesay. F. Bush.'7094 Old Kent road,S.E Londen. 

Do Beseeeeeeevo10o[ 2024 234 249 » 2968 53 [228 f2494/2154) 2314 
IE 270 \240 [270 |255 P70 240 | 245. | 

Do Perpet.5%...\134 128 136 130 142 134 142g|137 | 140 : Ae saint 
Sth.StaffordsW tr./126 [119 }128 {120 [141 {127 136} 140 ‘Frank James. Hy. Hasleden. Paradise stieet, Birmingham. Birmingham 

Do, 1876......... 123 |119 126 |119 [139 {125 134} 139 | ; 
Do 5 % pref bed 131 |127 132$)127 133 129 | 1324 | 

118x | i 

1694 \sir H.E. Knight. Alfred Jelley. Southwark Bridge road, 8. x Londeoa. 
1654 | 

Do 4% deb. stx.(111 | 
South. & Vauxhall 

ord. 10 % max.|}1754/1614]1703)153 
Do, 73% ....-..-. 1574/1495 159 |147 
Do preference... a oi 120 133 |130 | 
Do 4 deb 125 . |126 1125711344) 126 wi 
goat ae ater 328 bas 230 393" 3364 2: 1953] 231 (|J.Slokoe. J. W. Sutherland. 16 Fawoett street, Sunderland. Newosstle.® 

Sundrind.Gas org.'201 |1983/203 |194 200 |1664)204 [197 | 197 |Edward C. Robson. J. H. Cor. Sunderland. : Newoastie, 

Do 84 % max....|175 170 [L714)162975 |16231724 1634] 168 
Sutton, S'theoats| 14 153; 153] 16z/ 153 ty IL J. Runten. W. Woed.|Hull Hull* 

107 }1143)108 117 

167 
160 
130 

1 15 
Tarapaca Water 13H ” R. Harvey. B. Depledge.|3 Gracechurch street, E.C. London. 

Tottenham& Edm. 
2 

Gas—A ...... 114) 10} 10 | 13 12 |Geo. Gripper. Jas. Randall.'Tottenham. London. 

STE dcccsmaesits ies se Miaka, Movioas titi ian 5 

West Middlesex... 634 25031263 |245 $274 [25531272 [2614] 2624x/Sir W. H. Wyatt. G. B. Hall 19 Marylebone road, N.W. London. 

Do 44% deb. stk : sot Dh eleitawe: Sicaeaie. 20 , i oe 

Wivatospin Gad 211 |200 195 [205 |195 210 1974] 200 \J. Underhill. A. Jones.|Darlingtonstreet, Wolverhampton. Birmingham.° 

Do 6% pref...... 74) 64 631 7 7 72 . oe 

Wilvrhabtn Wtr. at 3 i S 54 5] 54| 5 5} Lyons Wright.|24 Worcester st., Wolverhampton. Birmingham.® 

on&coa.| | | | | | 
ee Knowles! 5 | 2h) 43] lal 33) 34) 158; 32] 154 \John Knowles. B. Ormerod.| Pendlebury, Manchester. ani 

Armstrng. ,Mitchl oi 136 [178 |148 |1935)166 |22241193 | 193 |jLord Armstrong. J.M.Falkner. Elswick, Newcastle-on-Tyne. } —— <3 

Arniston Coal... 124] 14 | 134] 143 Ft, ” R. Dundas. J. W. Robertson./8 Frederick street, Edinburgh. _— urg 

Barrow ne "il 4] 63) 35] 54 64) 4 Marauis of oe * Barrow-in-Furness. London. 

pS) eee 9 641 94) 74 9 7 10 o vans, J 

Balke V yaugh’n} | 189) Mi 103) iz 9 at 13 12%/C. F. H. Bolckow. W. W. Storr.|Middlesbrough-on-Tees. Manch., Sheff.,&e. 

Do fully paid.. | 104} 63 19 | 15 | 16g) 14 P29, 14 2H 
Do 5 f......| 20 183 203} 19 | 21 | 193) 22 

Cairntable Coal. 112 1211 72 shor 9} 9 3 94 8ix/R. Feldtmann. John Clarkson./149 St Vincent street, Glasgow. 4 ss eho 

Charles Cammell. 823! 734] 844) 763) 883) 783}109 | $83) 107 |G. Wilson. J. 8. Robinson.|CyclopsSteel& lronw’ rks,Sheffield.'Manchester, 

Do 5% pref.“A"| ... be Tieak Bleek Tiles Bscenireis ie | 
a a eel ose sae Ss snarls aft 

Do 5 % deben.. /104 Fe 104 | 985]102 | 99 |105 |100 | 104 
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NAME No. of | Share wie 
| Shares or or 3 4 
Amt of Stk) Stock.| ==) 

TRON, OAL & STEEL BEL 0(08.—Con, 
Chatterley Iron ............-+: 12,662 | 2| 2 

Do 6 & pref. .......++ seseee+ 3,510 25 | 244) 244) 
Clyde Coal, Limited ......... 15, 3| 62 72 
Consett Iron, Limited ...... 73, 74| 273 284 
Consett Spanish Ore Co. . 55,200 1) 5| 5al 

eo Steel and Iron,L. 16,863 10; 2%) 2 
PREG, = casantetinve serscovee 10,000 5 | 53) 

Ebbw Vale Steel, Iron & Coal, 
DE. pel cssceveert 69,754 20 63, Ts 

Fife Coal, Limited ............ 12,000 9 | 2ls)... |. 
Gt. Westrn Colliery, A....... 8,101 5 | 98) 9% 

Hallamshire Steel & File, L 3,000 15 |163x) 16% 
Hamstead Colliery, Limited 5,000 20 | 16 | 16 } 
Do 74 % Cum. Pref... 4,750 20 | 314) 32 | 

a oem Ordy... 12,965 124) 13 | 13 | 
7 }3 sars. 11,405 84) 94 % 8 

John Abbot. & Co,, Limited 2,000 75 | 704) ... | 
John aa & Co., Limited 10,000 75 774) 80 | 

Do pref., 5% ss-eereeeseee 16,012 10 10¢3, 11 hon | 1) | 
Kelham Rolling Mills, Lim. 10,000 44) 2jx, 23 28 
Leeds Forge Ord. .......... 50,000 5 | Gye, 6¥6) 6% 

Si UE iaictteciesnessinee- 40,000 5 | 5ys| Sys) Ses! Sys 
Do debentures............0+: £150,000 50 | 454) 494) 454, a 

Lehigh & Wilkes-Barre Coal | 
6 % Ist Mort. gua. yCen 
tral Rail. of New Jersey | 10,000 200 974x100 | 

Lochore & Capledrae Cannel | 
Coal, Lim.—Ordinary.. 11,000 ORT vail wes i 

Do 10% preference ......... 2,000 10 | 4 | wal 5 
Marbella Iron Ore, Limited 25,000 10 | 3x5) 38) 228 
Mersey Forge, Limited ...... 80,000 1 | lye) lye! 
Midland Iron, Limited ...... 2,500 5 | 72) 43 

BD cinkincec cetaamcunbenstta ces 2,500) 12 (163 | 17 | 
Moss Bay Hematite Iron, L. 17,122 17; 4 34) 

Nant gio& Blaina Ironwrks | 
im., 8 % preference... 5,000 623 56}, 583) 

Nerbudda Coal and Iron, L. 49,639 24, 4 8 
Ne rt, Abercarn, Black 
3 Steam Coal, Lim.. 15,000 10 | 93) 94 

New Sharlston Colls., L.,prf. 11,548 20 | 114) 12 
Newton Chambers & Co., L. . 20 | 244) 25 
Do 6 % preference ......... 20 | 23 | 23}; 
New VancouverCoal Mining) 

and Land, Limited...... 185,000 1 8 ra 
Niddrie & Benhar Coal, L., A 10,000 Ste rr ts 
Do B shares .............-+++- 62,000 13} 1 | Lgs! 

North’s Navigation Colls, L.| 80,000 5 | 54) 54) 
Northumberland Land and| | 

Coal, Limited ............ 150,000 1} #§ 8 

Park Gate Iron Company, L 3,000 65 | 60x! 61 | 
Pearsonand Knowles’ Coal & | | | 

Iron, Limited, “A” 6 %.. 4,354) 50 | 50 | 52 | 53 
Do B ordinary ............... 12,230, 50 | 50 | 304, 31 | 

Pelsall Coal and Iron, Lim. 10,075) 20 | 20 | 53) 53 

Rhymney Iron, Limited ... 131,410 5 5 | 2] 26! 
DOW sci civenn the’ ecevcctgves 68,590) 5 43) ls) 1g} 

Sandwell ParkColliery,Lim.| 15,625} 10 | 10 | 164| 173) 
Sheff. Forge &Roll. Mills, L.| 7,500} 10 | 10} 54 6 | 
Sheepbrdge Coal &Iron,L., A 20,000} 25 | 25 | 194) 203) 
RE  ecititeticit conten 4,970; 10/10) 8) 8 
Do C preference ........... 4.496, 25 | 25 | 263) 267 

Shenangol & Mercer | Pri| 34,625! 10 | 10) ... | Pra 
Coal, Limited ...f Def.| 34,257 10 | a 

Shott’sIronCompany(stock)| £299,210) Stock | 100 “ ose 
Simond’s Steel&lronForg.L. 30,000) 5 | 4 4) 
South fletton Coal, L. ...... £500,000 Stock | 1100 1104, 
Staveley Coal & Iron,Lim., Al 6,000) 60 | $14 8 
Do do 3,100 <0 154, 
Do do C 6,000 60 | Sig 89 | 
Do do D} —- 3,100 10 | 143) 153 

Steel Compny of Scotland,L. 50,000 9 | 93] 92) 
Sydney & Louisburg Coal & | | 

Railway, Limited, ord. 25,000) 10; 14 2) 
Do Ist preference 10 °% 6,000| 6\ 8 | 84} 

Tees Side Iron and) Ory. 45,000 s| 2 x 
Engine Works, L. } Prefer 00) 2 ¥ 8| 

egar Irn. & CoalL. “A ” 36 | 224! 224) 
Do do is i | 25 | 18 | 18 | 

Vickers, Sons, & Co., Limited 74,950 | 10 | 99) 93%! i , 
Do 5% preferred stock ...| £749,500/Sto - 100 |103 /1032\103 a 

WestCumbrindIrn.&Steel,L} 24,000! | 25 | 1 18 
Wigan Coal and Iron, Ltd. 65,960) 10 a 8) i 
Do ii shsthenerins 153,350) 5} 53! 5 i 

William Cooke and Co. ii 3,200| | asl | 113 128) 119) 128 
William Jessop & Sons, Lim. 7,687 | | 30 | 26 263) 26 | 263 

MISCELLANEOUS COMPANIES—Continued. 
PRICES OF TaE 
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Last yrs. PRICESOF, 
, (dive yld.| 1890, DIvIDENDs. 

Investor, —— — A> _ 
E Last Four. [Rearv. & 

4 a/5 Rate % per Annum, including Bonus. Bince.aft 
'PerCent, = ia * Interim. |Last Div. 

cade cmemne nitelietael : iz . : 

53? at 
744) 17 eee nas nod ~e 

, 62s! nil. nil. nil. (20 Oct. 89 1,027 
| 29 | 253.20 Aug85 10*Feb.89 30 AugS89 163*Fb90: 21,475 

48; 23) .» {I for 86-7/14for 87 8 l}tor 88-9 
53! 58 oes 7 for 85-6 ’ for 87-87 for $8-9 

oa| 64 0 Dec. 81| 1}Jne. 80) 1}Jne.83) nil since Dr 5,104 
214 20¥5 20 Aug85 10*Feb.§9 20 Aug$9 15*Feb.90|_... 
| 14; 9 |10 Jan.88 10 July88 10 Jan. 89 10 July89 lw... 

173, 16}, 4¢Jne. 87 44Jne. 85 5 Jne.89; 74Jne. 90 
| 99 | 15} ced nil. } 29,488 
| 353) 308) salen 15Feb.89+ 12} Ag 89 i124 Feb.90 
14 } 125) 2hAug 86, 4 Augs7\ 5 Aug 33) 6 Aug 89) 
10 84, 2hAugs6) + Augs7| 5 Augss) 6 Aug89 = 
> 684) 54Sep.86| 3 Sep. 87 ee 6 Sep.89) 639 
0 | 74 53*Dec.87' 4gJuly8s 5 July89\ 5 Jan. 90 120,666 
it 82, 5 Dec.88 5 Jne.89\ 5 Dee. 89 5 Jne.90|... 
34%, 28 nil. betwn sel 88 24Apl.89 5 Apl.g90| 1,251 

58) .. {17% for 89) 
58) 5k. ane = 7 Mar90 
493/474). “ve ae 5 Mar90 

8) 99 
5 8 562 43 42h in 86 40in 87 | 38% in 88 ‘374 in 89) 643 

0 
9 

Ca S> o> 

BARA ASS 

0'102 | 95 | 6 Nov88 6 May89| 6 Nov89, 

14) %| nil. nil. nil. | nil. 
a ‘10 Jan.88| 0 July88| 0 Jan.89| 0 July89 
2 o5| 4 Aug87)_ 6 Mar88 nil betw'n! 24Mar 90) saad 
7a + _\74 for 83 nil betw’n 10 for 89 
7 
4) 

§ 

6 May90,} 

4 for 86) 3 for 87| 5 for 88124 for 89| ‘5028 
4 for 86 3 for 87 5 for 88 124 for 89) 
Last dividend 1883\Dr balance in 1888! £6,750 

0 19 | 16 

6 63 | 55 hy? ps. May, 89 14/| p.s. Nov. |89 14/p.s.|May, 90] 
| 1 | #1/ p.s, Sp.88) [}/p.is. Ap. 89) nil Ap. 90) 3,537 
{ 

9, 10}! 7 | 8 July85, 4*Dec.85 10/ps.J189 6/psDec89; 30,196 
0} 13 | | 13Mar 87) 14Mar88 1? MarS9'2}Mar. 90; 10,009 
0; 254 224 is, 4 for 88 | € for 39 
3) 233 724 4 for 86 6 for 87) 6 for 88 | 6 for 89 

43, Last | dividend} 10% ig 83 7,867Dr 
doi betwn.) 5 Jne.89 5 Dec.693}§ Jne90, 6,592 

| 2) aoe nak 
{ 4} 10 Aug8910 Mar 6,057 

| 
Ys) 

44 for 89-/90} 5,990 | 765 59 3 for 87-8 5} for 88-9 

6*Mar89)| 6 Sep.89) 6*Mar90 
2*Mar&9 5 Sep. 89) 5*Mar90 } 123479 

; 5 Aug84| 0 Aug85| nil since |Dr19,497 
VU) 2tg) 12 1/ p.s.J uly 1889 | 6d p. s. \Feb. 90 28,237 
9 1g! Sid p- 8. July 1889) 43d p. s.|Feb. 90 : 
919 | 162 7 Sep. 85) 6 Mar89 10 Sep.89|10 Mar90| 3,329 
0. 63) 54 24Sep. 84) nil betwn 2asep. 88) 3 Sep.89| 7,585 

9 114) 8 | nil. ‘pst 89) 5/* p. s.|Feb. 90 , 
293) 24 5 July88| 5 Jan.89| 5 July89\ 5 Jan.90 

‘| oes sia 

| 30 | | 0 Oct. 86) 0 Oct. 87) 0 Oct. 88) 0 Oct. 89 Dt15,727 
0 ; ry + 3)/-\p.s, Mr.89 * 
9113 ‘1043 5 Ine. 88) Dec.88/10 Jne.89|12 Feb.90 
6) 99 | 79 | 68Sep 88) Feb. 89/10 Sep. 89110 Feb.90 
S| 163) 15} 6aSep. 88| 5 Feb. 89) 10 Sep. 89)10 Feb. 901 25,201 
0 99 | 8L | 6aSep.88' 5 Feb.8910 Sep.89/10 Feb.90 7 
3) 16%) 143 64Sep. 88! 5 Feb. 89) 10 Sep.89}10 Feb.90 
0 11 | * 5 Sep.88 Mar89!10 Sep.89)10 Mar90/ 19,550 

} 

2 | | | 2; 1 +1,839 O} 8b, 710 Apl.84|ail betwn.|6/ps Nv $9|12/psJe90 } 1, 
| 
| 2 

3) 4 10 to June\81 paid A pril, 1883 | nil ‘since 
5 307 194 1sAugS7) 1}Aug88) 2 Aug89} 5*Jan.90 38,608 
3 244 16 | 1Aug87; 14Aug88 2 Aug39} 5*Jan.90 

(| 553, a thas 88, 
0, 40 | 29 | 2 Sep.88 
| 84) 3 

= Oh Oe 

Gamage 

in 

9 LL gy) 94 l4for 86 | 4 for 87| 4 for 88} 6$for 89 } 66,907 
€'1054:1023, 14for86 | 5 for 87| 5 for 88} 5 for 89 

42) 1%) Last) dividend) paid in | 1882 ¥26,070 
3| 84 74) 1/5/Aug8s' 3 Feb. 89) 3 Augs9) 5 Feb.90 4,731 
‘ 6¢ 5 1/5/Augs8) 3 Feb.89, 3 Aug$9} 5 Feb.90l } : 

204 114) oe Dr13,429 
0} 33 | | 238 5 for 86|6 for 87 63 for 88 6% for89 32,908 

t ee payments for arrears. 

Or | 

wet ll lOO Oe Oot OOOO 
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MISCELLANEOUS COMPANIES—Continued. 

MARKET PRICES IN 
1887. | 1888. 4 1889. | Clos- The Markets = 5 Secretary, ae 

where chiefi 
NAME. 2 ¢ Brice Chairman, or ADDRESSES. dealt in. : 

eC., | ; a 
= 8 1889. Manager (¥). *DealingsLimited 

IRON.—(Con.) | 
Chatterley Iron...) ... he 
BT, BS send; nen. Fes Bivens Se ae ae 

Clyde Coal, Lim.) 2%) 1} | 2 74} 231 72d. Wilson. J. Bow. 69 Buchanan street, Glasgow. Gisgw., Ednbrgh, 
Consett Iron eine | 203) 15g) 203) 173 287); 228] 283 R. Evans. Consett, near Gateshead. Newcastle. 
Consett SpnshOre| 53 | 54 | 481 58) 44) 42 'E. Dale. 19 Grey st., Newcastle-on-Tyne. (Newcastle. 
Pestingion Steel! ... ieee ne ous ein, oe J. Hutchinson. Darlington. |Manchstr., L'pool 
Is sp en5 sacs) + | one Boas | sa a 

Ebbw Vale ...... 17 | 4} 8% Ed. Coward. Robt. Smith. 86 King street, Manchester. Manchester,Lond, 

Fife Coal ......... ll | 9% 20} \T. Aitkin. C. Carlow, M.|Leven, Fifeshire. \Edinburgh.* 
Great Western... 6 | 54 14 J. Wethered. Wn. Briggs. 7 St Stephen’s street, Bristol. \Bristol, London.* 
Hallamshire Steel) 143) 10} 164 |F. P. Smith. Wm. Glossop. Sheffield. ‘Sheffield. 
Hamstead Collry., 6 | 4 174 R. Chamberlain. Jog. Taylor.|Great Barr, Birmingham, ‘Birmingham. 

Do pref ......... 213) 19 31 | 
Henry Briggs,ord.| 64) 5 134 Richard Tonge. J. H. Phillips.) Whitwood, near Normanton ‘Sheffield, Leeda ® 

Do B shares a 4| 3 84 | [Tyne.| 
John Abbot & Co.) 66 | 59 684 L. W. Adamson. E. Towers, S,| & M.] Park Works, Gateshead-on- Newcastle. 
John Brown ...... 704) 59} 76 J.D. Ellis. J.C. Duncan.|Atlas Works, Saville street East, Manchstr., Shiid. 

> ee ee ar [Sheftield.) 
Kelham Mills ... AY 3} J.M. Habershon. F.R. Booth,|S. 4M] Sheffield, Sheffield. 
Leeds Forge, ord. “ ... J. Scott,C.B. J. S. Walker.|Leeds. Leeds, London. 

Do 7 % pref. ... ars 
Do debs..........| ... | 

100 ei te Thomson, Bona\r, & Co., Old Broad street, E.C. London. 
— & Wilkes- 

rre Coal6%'106 | 

Lochore,&c. Cannl | 
ordinary ...... 3 

| 
4 |In liquidation. 29 St Andrew square, Edinburgh. Edinburgh.® 

Do 10% pref... | 114) 7 R. Brown, Liquidator. rs 
Marbella Iron ...! 4}! 4%, |P. W. Spence. F. Birkinshaw.'78 Queen Victoria street, E.C. Glasgow, &c. 
Mersey Forge ...| 14) 1g |Jno. Bibby, jun. Jno.Armstrong.|313 Grafton street, Liverpool, _ Liverpool. 
Midland Iron ...| 5}! 

Peete eeseeeee 

78 |D. Davy. A. B. Baylis, M.-D, Rotherham, Yorkshire. ‘Sheffield.* 
| 8 Diao D. Mallalieu. R. E. Highton. Workington, Cumberland. | 

| Nantyglo& Blaina | | 
8% pret.........| 494) 42 614 |F. W. Isaacson. Wm. West.5 Queen Anne’s ate, Westminstr. London, Mnchstr 

Nerbudda ......... 14, g |S. J. Wilde. Fredk. R. Bluett.|213 Gresham House, Old Broad London. 
Newport, Abrern. | street, E.C. 

Steam Coal... | 5 93 |Rt.Hon.H.C. Raikes, M.P. A.R. Mollett.) 12St Mary Axe, E.C. (London. 
New Sharlston...| 8 | 5 
NewtonChambers| 154! 14 
Do6 % pref. ...| 208) 19 

New Vancouver | 

13. |Thos. Y.Strachan. H. Mountcas/tle.] 110 Cannon street, E.C. London.* 
224 |T. C. Newton. W. Barraclough. /Thorneliffe Ironwrks, nr. Sheffield, Sheffield. 

225 | 
Coal & Land| ... | ... ... \J. Galsworthy. J. Ramsden.|12 Old Jewry chambers, E.C. __London. 

Niddrie & Benhar| 38! 44 |R. Bell. J. Liddell, S.4.M.\4 York — Queen st., Edin. Edinbrg., Glasgw. 
“FEA Oe 3! 1 |W. Bryant. G. Noble.|32 Poultry, E.C. 

North’s Navigatn, ... | ... .. |Col. T. H. North. W. Briggs./3 Gracechurch street, E.C. ‘London. 
Northumberland | 

Land & Coall ... | g |W. Bryant. G. Noble |32 Poultry, E.C. ee 

Park Gate Iron...| 53}! 653 |C.J.Stoddart,M.-D. F. Phillips./Rotherham, Yorkshire. ‘Manchester,Sheff. 
Pearson& Knowls. aie et 

Lim., A ...... 48 | 453 54 |J. Rylands. Jas. Dodds. | Warrington. . arrington. 
eae ‘ | 38 ba chs 

Seay od i] 72 |G.W.Hastings,M.P. J. Mills. Pelsall, near Walsall. 'Birm.,*Manchestr 
ieee 93 |Sir H.W. Tyler, M.P. T. Peacock] 26 Martin’s lane, E.C, were 
stdin 1} ce : aes 

{ i i . |Birmingha. Sandwell Park ...| 9 184 |J. Field. Benj. Karleese.| West Bromwich Pirming: 
Sheffield Seas w-| 3H] . Fredk. Ward. Robt. Roper, S. and M.] Sheffield. Shetfield. 
Sheepbridge ....... 73| 244 |H. D. Pochin. Jno. Hall. Sheepbridge, near Chesterfield. Mancheste., Sheff. 

Do new B....... 34 - 
Do i aasiel 174, 1 7 
Shenenge Rail pf a 1 ‘4 Sir H.W. Tyler,M.P. Dashwood House, 9 New Broad London.* 

Do deferred ...) 2| 1 : L.J. Woodman, Hon. Sec.| street, E.C. : 5 ; 
Shott’s Iron ......| 50 | 27 35. |R. Bell. A. W. Turnbull./27 Charlotte street, Leith. Glasgw.,Edinbrgh 
Simond’s StL.&Irn 1} |R. C. Christie. J. E. Blandy.| Victoria chmbrs., 56 Chancery lan e, W.C.} London, 
i Mdtentie | ‘ _? lw. B. Hawkins. J. Preed. 49 & 50 John street, Sunderland. |London. 

Staveley A........ “| 62%) 48 94} E. Markham. HH. Westlake. Staveley, near Chesterfield. ‘Manchestr., Sheff. 
ae Miemnccss 94 153 

is peieees 94 
153 
1] |SirC. Tennant, M.P. A. McLel/lan, S.] 23 Royal Ex. sq., Glasgow. | 

1} |G. W. Medley. W-.R. Hart, S. 43 Lothbury E.C. Steel.Co.of Scot.L. 84) 
Sydney&Louisbrg) 23 

Do Ist pref...... 9 

Tees Side Iron ...| 14, 
eeeeeeere 2 . 2 

204 Benjamin Whitworth, M.P. [28 Queen street, Cheapside, EC. Manchester. 
24 Edmund Petley.'S. Jas. Colquhoun, 1. 

Vickers,Sons,& Co\215 |1974 
Do5 % pref. stk) ... | ... J... 

WestCumberland| 6]| 2 
— Coal & Irn) ... 

Peet eweeeeeeeel wee 

9}4/T. E. Vickers. H.G. Cooley. River Don Works, Sheffield. 
1043 oe 

33 |Robt. Wilson. J. A. Salkeld,|W orkington. 

Earl of Crawford. A. Hewlett.| Wigan. 

174 |C. Ellis. A. Earnshaw.’ Tinsley Steel, &c. Works, Sheffield. 
304 Wax tite. Alfred Hills, Prightaie Works, Sheffield. 
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MISCELLANEOUS COMPANTIES—Continued. 
l PRICES OF THE Last yr’s| PRICESOF 

CaPITaL MonrH. Last |divs.yld| 1890. | DrviDENDs. 
|__| Busi-| Investor, ———— ale coe 

No. of Share, bo | ness jat Latest : our. rv. 
gm Sharesor| or | 5 $ E ; | 3 Done.| Price. 3 E | Rate % per Annum, including Bonus. |Blnce.aft 

‘Amt of Stk Stock. | & ei\sia PerCent| x | 3 * Interim. ‘|Last Div. 

LAND AND BUILDING | OOMPAN IE8, | | £8 | ! z 
Anglo-Paraguay Land, Ltd.’ | 5| 3] 3a! 3 al sxi... | at | = 
Artizans, Lab.&Gen. Dwel.,L' £1 erase i8tock. 100 1123) i115 110 (1124; 114 | 4 9 3115 108 ' 5 Sep. 88 5 Mar89. 5 Ser 89) 5 Masa) 70,079 

Do 44 % pref.,1879 & 1884. £576,750 stock./100 {1123)115 ilo \1124) 1114 |4 1 CIS | 108 | 44July88 4$Jan. 89 44Ju 89) 44Jan.90 ’ 

Australian Agricultural an 20,000, 25 | 214/106 |108 104 |106 | 1044 | 4 @ O09 105 | 2143 uly$8 233*Fb.89 23] Augs9 16¢eFeb90 2,988 

Australian Mining on 185 20; 7# 12) 2 13) 1g) 18/5 1K S| 2 14) 16 Aug 1/6 eer 2/ Aug8S| 2/ Aug89 

Australian Pastoral, Lim... 10 10 | ‘0 10} 9; 9 | 10} ve | 104) | 
rere $5,000) 10 | 10 ae a of oot 9816 6 Flt 94 os 6 July 89) 6 Jan.90 . 2 

British American Land...... 5,597, 27 27 264 5 15 §) 29 | 25 | ‘LAApl. 87 ‘f2lapl. 88 1lApL. 89 +48/-Ap90/{ 3,578 
Brit. sorneo Trad’g& Pitg., L 69,8 26, ee 1 tb eA 7 4 \10 @ q 12 Ha, — ie 10 for 88-9 \ 62,915 

British North Borneo ...... 23449 20 | 12 175) 18 Loy 174 168 wae. 13 = | (6) pia Jan, 90 
DG kT Sbice es noc vce reser. 9,581; 20 | 20 | 302) 29, 29 + 30% . {| 304) 2 pis Jan. 90! 

Canada Company ............ 8,319, hi. 3A | 54 474, 474 50 | 4 4 5; 60 a 1Suly8s UJan. 89, supe 1/ Jan. 90| per share 
Canada North. WestLand.1.’ 249,563 5 | 5 | 3gx| 3g 33, 3g 38 nil. | 43) 36! be | 54J ne.83) nil. since | Dr14,684 
Cattle Ranche,L,pref......... j 80,000 1; 1 Bi ss oe | # | nil. | 1s i cog yt : 

City of Aberdeen Land, L.' 5,290 10 10 ni vce | coe | LBZ UG¥)} 2 3 3 14) 13) ; 2 in 86-7 7/23 in 87-83% in 88-9 ) 
Hansford Land & Cattle, L. 42,000, 3 3 | 13 1g, ld 6g i56 9 OF lg 1/7 Feb. $5 ,nil. betwo) 3 Feb.89! 24 Mar. 90 597 
Hudson’s Bay ...............++. 100,000) 13 | 13 | 204! 20 194) 204 204 | $ 9 O 21% 19} 15/July86, 17/July87| 0 Julyss $14 psJy89 43,822 
Imperial Prop. Invest. Lim...) 25,000' 10. 23) 34) 4 | 34 34 | 7 2 9 4) 3 10*July88 10 Feb.89 :0*July89| 10 Feb.40} 23,233 
Improved Indus. Dwell’ gL. £500,000, Stock. 100 ie 123 | ‘121 (122 122 |4 2 123 ‘1165 5*Aug88 5 Feb.89) 5* Augse 5 Feb.90| 131,561 
fowa Land, Limited .........! 15,000, 20) 10 br enov ‘erby Trust & Mort, of Iowa. | 8 July88 5 Dec. 88) 8 July89} 5 Dec 89 5,340 
Land Corp. of Canada, Lim. 75,000) 5| 3 a a) Ml oe. 3 420k i § 4 10*Nov82 64May83. nil | since Dr12,310 
Lou.&S. Afren.Exploratn.L. | 100,000 4; 4 195) 19), 1941 193 195 | 5 2 6) 263! 184) (5) persha re = 150% for 88 200%for 89 35, 415 ‘ 
Matador Land & Cattle, L.' 50,000, 10) 6 27; 3| 2B 26 2 5 4 §$| 3. { 7 ‘nil for 86 nil for 87. tg for 88) 24 for 89} 21,141 
Metrop Assoc. for Improv.' | | | i | | 

DwellingsofIndus.Classes 7.688} 25 | 25 | 24 | 24 | 23) 23x 25 |5 4 # 2% | 23 6 July8s 4*Fan.89) 6 Julys9| 4*Jan.90} 15,038 : 
Missouri Land & Live Stk.,L’ 30,000 5{ 3 | Aye) --- js |] lye 8 7 6 1k 18 O Oct.88 5 Jan.89, 3 Oct.89| 5 Apl.90 2,292 
Natal Lnd. & Colonisation,L. 34,033, 10 10| 6; 6} 54 6 Gf! mil. | 6% 5s). | 3 Jne.82) 24Jne.83) nil. since} | 15 395 
Do 8 % preference ........., 9,530) §| 5| 7| 7s, 64 7 64 nil, 74; 64) 8 Oct. 84. 5 Ap1.85) 5 for 85 | nil. since ’ 

Nevada. Land and Cattle, J..' 22,800) 5} 5) 2% 2% 2} 24 = og nil, 23 23) we ut See 89) 6 Feb.86) nil. since 
N. Zealand & Austral.Lnd,L £550,000, Stock |100 1225, 1224 120 120x 1225 | 4 3 31225) reg | 3;Dec.83, 34Dec.84/nil betwn.| 5 Dec.89 13.485 

Do 4% pref. (cumulative ) £1,000,000, Stock 100 | 89 | 90 | 88 | 83x 88 +? Dec.89} ( *% 411 6, 91} | 14 Dec. 86, 2 Dec.87)\+9%4 Dec.88'+ 
| 254, 18 | | 3 Dec. 82! 3 Dec.83 4 Dec. 84) 1 nil. since | ¢ 203, 23 18 | 204 195 D236 

nil. 83 | 72 | | 6 Nov88, 6 Feb.89| 6 Maya9 nil. since 368 
Nrth. British Australasian, | £116,983) Stock 100 

744) 77 | 72 | 74407 Do 6 % Irredeemable Gtd.| a 963 Stock 100 
Neo thern Agricultural ...... 8,000) 3 | 3 | Sse) 5%) 58 ois Sf 5 7 9 BR 6 Oct. 88, 6 Apl.89/10 Oct. 89/10 Apl.90} 10,294 
Peel Kiver Land & Mineral,L. | £600,000) ae et 87 | 88/87/85 86 | 5 2 F 89 oi 3*July88 4 Feb.89| 4 Julys9) 5 Feb.90| 17,979 
Platte Land, Limited ...... 13, 600! 103) 10}. 92) 10 10 |8 O O 10%, 9% 5 Jan.8s' 74J uly88 20,769 
Prairie Cattle, Lim Sabaces tuiliiee 58,11) . 7 | 1»! ™ Ls) 18 1g] nil. | 1s gy 204Jan.8410 Jan.§5/10 Jan. 86) ‘nil since Dr. 7,614 
Santa Fé and Cordoba ut. | | | { 

Southern Land, Limited 8,000! 20 | 20 | 20; 21 | | 19 20 203) 5 v Oo 27/19 | " £1 p.s. | May, 90 
Scottsh Aastrin Invstmt, L. | 

Consolidated ordinary... £400,000 Stock 100 |180x; 190 180 185 | 186 | 15 8 0190 '176 10 Novss| 74May8910 Novs9!10 May90 
Dot {guaranteed prei.stk £200,000) Stock 100 |1354/136 1324 132) x136 | 410 9133 1353 | | 6 July88| 6 Jan. 89| 6 July89| 6 Jan. 90| + 114246 
Do5 % do do £400,000 Stock 100 |1244) 1243 122 (1225x1224 4 1 9127 ‘120 5 July88} 5 Jan. 89, 5 July89| 5 Jan.90 

South Australian Company.: 14,200, 20 20 | 524| 56 | 524) 55 56 | 4 1K © 644 524113 July88/13 Jan.89/13 July89/13 Jan.90; 44,670 | 
Swan Land and Cattle, L. ..| 75,000; 10) 9 8) tt} fe H 8) mil, | t Ye 9April 34 10 Mar85| 6 Mar86!nil. since 1 

| Texas Land and Cattle, Lim.) 48,000; 10) 8 ; 23 25 | nil, | 28 3124 eb.84) 6 Feb.85\ 5 Feb.86\nil. since Dr99,406 
| Van Diemen’s Land ......... 9,100, 25 | 25 | 12x! 123, uy 2 12 | 2i0 O 15} ny 2$Apl. 87, 2hApl.88| 1,Apl.891} May90 243 
West Australian Land, L., | Pn 

5 % Debentu.es ............ 250,000, 100 100 oh a ag ‘a oe | 5 Jan.89| 5 July89| 5 Jan.90|_... 
Western Land & Cattle, L £100,000) Stock '100 | 12}. 124 _— nil, | | 1a 5*July85,10 Feb.86| 5 Feb.87|nil siace Dr37,199 

Do 5 % preferred ........./ £100,000 Stock 100 60 |... |; ee nil. | 5*July86 5 Feb. 87| notes nil lace] ae 
Western Ranches, vacemacil 22,400 ety a 3 is! 37% 36! Sak 33 if 9 Od "3y 3:5 4 for 86) 0 for 87, 7} for 85/14? Marg0 3,787 

LANDMORTGAGE, FINA NOIAL, bo | ctet 1. | ntl bea | 
Aberdeen Heritable Securi-, | 

ties and Investment, L.! 10, 125) 2; a 18! -- | ly ly 612 6 14 1% 104Feb.88 10}Feb.89/*7 Aug.89/14 Feb.90 4,621 
African Gold Share Invest-| | 

ment, Limited ......... 249,950) 1/1] @ 2 w& & li + oe 
Agricul. Co. of Meuritive i. 25.000: 10, 1} 4) 1 | #2) 1 je o o lt ¢10 Ine. 88 10*Dec.88/10 Jne.89|10"Dec.89| 85,305 
Alliance Trust, Limited....... 84,254 10/ ¢ St | 38 32 | 5 18 6 343 a \10*Oct. 89}10 May90 

Do 44 % Preference ...... ; 27,006 Stock 100 | ... 975 963 975 964 | 974 96) io al sve ios 4} May90) } 155000 
Sialic dinette cikancnorees 97006 Stock 100 | 191} 190 190 | 1914 | DERIOO fue ft ee + {10 May90 

American Association ...... 40,000, 10, 10. | 324) 324) 28 | 235 295 34 ea os mn ee 25,000 
American Freehold Land: | 

Mort. of London,L.,ord, 160,500) 5 | 1) 1b 14 1) 18 ogi 7 5 6 1b lie 10*Oct. 88 10 Apl.89 10*Oct. 89/10 May90} 64,173 
Do6%cum. pif. .iss. at 10/pm’ 39,500 100 ee 1204, 122 119° (1205 119 | (123 1185! = 6 Jan.90| ... 

Amer. Mort. of Scotland, L.! 42,800) 10 | 2 |ltix Ltt 18 18 lglg 17 0) lf 18 8*Nov 88! 8 May89| 8*Novss| 8 May9.| 23,670 
Argeatine Land and Invest- 

| ment, L, pref. shares 108,960, 4 4 | 33 3}, 3 | 33 34 | 6 8 o| 3H 3 | “ 15 Feb. i 5 July89| 5 Feb.90} 32,175 
Australsn. Mort. & Agency,L, 49, 10 : ve 23 2h) 24 Qs | 7 5 6 3 21! 8*July88/12 Jan.89| 8 July89/12 Jan. 90 209,651 
Australian Mortgage, Land “| 

and Finance, Limited.. 80,000) a 5 18} x 19 | 18), 19 18816 65 / 19} 18 |20*Nov ’$3/20 May89\20*Nov89/20 May9 
Do new shares............ 40,000) 3 Lix 114) 105,11 OZ | 5 9 Lis) 104 20*NovS8/20 May89|20* Nov8+/20 May90 560900 
Do 4 % debenture stock.. | £1, 660,000) Stock | hee hos; 10384 1054) 1054 106% | 3 15 J 109% 1053) 4 Julyss| 4 Jan.89| 4 July89| 4 coe % 
Do 3 % do priedhimaieeirenss 100,000 Stock 100 86 | 86 | 84 | 85 | 85} | 8 10 9| 86 | 84 | 3 July8S| 3 Jan.89) 3 July89} 3 Jan. 90) 

Austra. & N. Zealand Mort. L 100,000 10; 1) ] 2 i. a ai oe S| Lf 3 5 Oct.88|10 Mar.89) 5*Oct.89/10 Mar.90 843 
Do debenture stock ...... £500,000, 100 100 104 |106 104 104 | 1054 | 4 6 6107 1102 | 44July8s) 44Jan.89| 44 July89| 4; Jan. 90 } “, 

Bengal Presiaency ( Bettiah | | 
Raj) tst mt. debs.1926, £475,000, 100 |100 /110 | i 109 109, 10 |4 9 ul 108 | a .. | 5 July89] 5 Jan.90|_— ... 

British & American Mort.,L 60,000, 10. 2 | 3} 3 3 1| 34,6 3 v} 3%, 3 '10*Sep. 88|10 Mar.89 10*Sep. 89)10 Mar90 49.941 
Do 5 % preference ........ 15,000, 10, 10 |114 me nt llgi3 2 6 12;11}5 ean 5 Mar89! 5 Septs9 5 Mar90 } < 

British lamesdanied nn ' | | 
and Loan, Limited ...... 80,000, 25 2h 4x) 43 Si 4) 446 56 3 4h 3 10*Nov8s110 May89/10*Nov89|10 May9u| } | Do 4¢ % permanent debs. £800,000, 100 100 |105 |106 104 105 105 | 4 2 6107 1034 4jJuly8s| 4zJan 89) 4pJuly89| 44Jan.du| | 128366 

| British Canadian Loan and i 
i! Investment, Limited .. 16,200 $100 sx | 4) 4 4); 4 | 3,7 0 6. 4} 33 7 July88, 7 Jan.89| 7 July89} 7 Jan.90} 14,383 
| Caledonian and Australian 1a ik 

Mort. & Agney., L.,ord. 50,000 10 | Me oH Lg E10 O 1b 8 5 Oct. 85,5 A 1.89; 5 Oct. 89) 6 Apl.90 fs Do “A” shares ......-...| 10,000) 10 | 0 | 10 | 105 Ys) 103 10} 104 108 | 4 7 6! 31 | 10}'4420ct. "88/4424 pl.8914}, Oct. 89.439 Apl } 1,250 
+ Return of Capital. t Including Arrears, 

ee 
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eee es | —MARrkKET Pricks 1N———— 
1886. 1887. 888. 1889. 

——— — 

NAME. ie.¢el]e gilelislteis+ 

ima | EPRIEIS ELSIE 23/2 S/F s]2 § 
LAND 00S. 

Anglo- Paraguay.) ... | 

; 
Artizans Dwllngs 11 | 99/115 1063{115 106 [115.108 

Do 44% pref... 11 | 10 {112 108 {112 '105 }115 106 

» 
ree, 2 

Australian Agricl. 128 |10741274 1144}1223'109 [1205 1063 
AustralianMining 17 13] ly lf 2 1 ik 
Austral Pastora: ... |... $0.0 {0.4 .. 

Do 6 % pref. ... oo 
33 33 | British American. ) 26 28 | 31 29 27 

B. Borneo Trad’y ... | ... J... |... J. Pia 
Brit. N. Borneo ... | soa AS pee of | nol 12k 2 

ae Lee Ales tah well Sse 
Canada ............. 90 | 79}{ 90 | 83 | 844, 60 | 68 | 55 
CanadaNorth-Wt 4}, 24 44 1g) 38 2] 43 223 
Cattle Ranche .... 2) If lg) TPlaA idk ¥ 
City of Aberdeen 83) 72] 11 | 83] 124) 104 13 > 104 
Hansford Land... 4 | 14/148 &§2%) 17 25 1 
Hudson's Bay ...' 263) 2131 254 203] 234) 163)22,7,) 189 
Imperial Property, 6} 5} 6) 4] 43 33] 44° 3 
{Improved Dwilngs 121 (115 J128 118 J126 122 [124 118 
Iowa Land......... | 114) OSE IL | OF 10% 10] 104 94 
Land C.of Canada 2}; 13 14) 1 14) Hog) 3 

Lon.&S. Afr. Exp.| 103) 74] 163) 93] 194) 143] 261 165 
Matador............ | 6| 3h 41 18) 45) Qa 31 25 
Metro. Association, 28 | 25 | 27 | 22} 27 | 23] 26 | 23 

Missouri Land .... 23} 14) 2/ 14) 14 1A} 14) 2 
Natal Land ...... | 6| 34f 83 44 7; 431 7) 5 
Dip B %. ...isseies. | 63] 5H 6d) 53 53) 447) 5 

Nevada Land ..., 23! 12 2/| 141 3) 1di 22 23 
New Zealand....... 49 | 35 | 48 | 393] 774 33 %]125 | 75 
i BM icessnins | 85 | 80185 784] 904) 83 1 97 | $4 

Nth. Brit. Austral. 374) 225} 30 | 194} 30 | 214] 28 | 2u 
Dobt%Irred.Gtd.| ... | ... | 92 | 87 | 92 | 82 | 844 78 

Northern Agricul, 6; 58] 8 | 4431 6/ 4] 54 43 
Peel River ......... | 88 | 795} 884° 825] 834! 70] 88 764 
Platte Land, Lim.) 9% 9,)11$3 94) 113| 93] 107) 94 
Prairie Cattle .... 443, 2ye] 28) 2\ 2%] 14 3d 
S’ntaFé&Cordoba) ... | ... J... |... |... 131 | 25 
Scottish Australn. | } 

con. ordinary 210 (175 [205 189 [195 (165 [195 180 
Do 6% pref....... (138 [427 4136 129 4136 |128 }140 [130 
Do 5% pref....... (121 112 Jl2t (114 122 (115 [126 116 

South Australian) 70 | 614) Gt}; 55 | G14) 55 | 66 | 56 
Swan Land andC.| 5%, 25] 244 #ef 18) 6d] 43 74d 
Texas Land ...... | 43] lgi 24] af 28) 8) ld 
Van Diemen’sLnd} 30 | 17 | 26 | 20] 25 | 14716) 12 
West AustrinLnd.| | } 
a een ana poh twas |... [100 | 893 

Western Lnd. & C..107 | 80 107 | 65 I ae 
Do 5 % pref. ...| 824! 7441 744) 664 IE ad §:.. 

Western Kanches) 34) 3} 34 13 | 391 38%) 23 

LAND MORTGAGE. | | boeke tt 
Aberdn.Heritable, 14) 13] 12 13 , la} 130 O12 

African Gold Shre | | | 
Investment..| ... | ... J .4. | . a eer 

Agri.of Mauritius; 18) 14) 18 aid) 8 
Alliance Trust ...} ... hE) Sed S24) one a | pag 
Do 43% pref. ...) ... |... J. a ee 
BRB. dejar | iS del Vota 

American Assocn.} ... | bo ae SP caectoes ths 
American Mortge. 

of London ...| 24; 2] 23) 3% | Bf 18) 18 
Do 6 %...... «++. hy Oe ig ey ye me ETT 

Americ’nMr: Scot, 13; 18] 19) 18 | 1g 2) 18 
Argentine Land 

preference... ... | +. fie. | ss ~ | oe § 43) 3H 
Aust.Mort.&Agen) 3| 1] 3 | 23) 33 2t] 3) 25 
Aust. Mort. Land 18}, 15] 19 | 16 pay 16 | 20 | 165 

Do new shares 12}} 94113 | 9] 104 93) 124 93 
Do 4 % debs. ... 105 |100 J107 101 [114 LOL [1124104 
Do3% do ...| we | cee Poce | cee P ove | eee | 89 | 84 

Aust.& N.Z. Mort; 1} 1 gi 1s) «Bf lt 
Do deb. stock...|1004} 98 }101 | 98 [101 | 97 }107 | 98 

Bengal Presiincy, 
Ist mort. dbs; ... | . be | cee. ss oe E pish 

Brit. Amer. Mort., 24) 12] 23) 212+) 2] 33) 22 
Do 5 % pref. ...) ... |. Pees | --+ J 22h) 10 7 129) 1 
Brit. & Aus. Trust’ | 

& Loan ...... | 4h) 38] 49 3h) 44 63a] 42) 4 
Do 43% Pm.deb.| ... |... Pe.. | --. $105 [101 [107 [100 

British Canadian 
Loan & Invst.. 33) 33f 4; 33] 3H) 38] 4) 3 

Caledonian and 
' Australian...) ... 13) 1] lt 13 
Do A shares ...| ... LL ‘1Oggp bl | GglOpe! 10 

MISCELLANEOUS COMPANIES—Continued. 

1114 Ernest Noel, M.P. 
1124 | 

ee 

. 

Clos- | re Ss The Markets 
ing | ; soretary, where chiefly 
nee Chairman. | or ADDRESSES. dealt in. 
ec., } } 

1889. ) | Manager (J). | \*DealingsLimited 
Te ae eee st 

Sir E. Thornton, K.C.B. (LO Coleman street, E.C. ‘London. 
H. L. White.' 

0 14 Gt. George street, Westminster.’ London. 
W. Jackson, See. 

108 Edwrd.Hamilton. W.Robinson..196 Gresham House, Old Broad st.'London. 
1? H. Collier. U. P. Harris 15 Old Jewry Chambers, E.C. ‘London. 

C. E. Bright, C.B. E. N. Senior. 147 Cannon street, E.C. London. 
eee j j 

28 Henry Paull. A. H. Brown.'40 Old Broad street, E.C. London. 
... |J J. Dunn. H. Bridg nan.54 Coleman street, E.C. |London. 
153 ‘Sir R. Alcock. B. Kindersley..15 Leadenhall street, E.C. London. 

} 

574 Robt. Gillespie. G. Molineux.'1 East India avenue, E.C. London. . 
4, Thomas Skinner. J. R. Nesbitt. 14 Castle street, Edinburgh. London, Edinbrg. 
vs |M.M. Moore. J.D. Pattullo 28 and 29 St Swithin’s lane. pedinburgh. 

13 ‘Alex. Davidson. Edmonds & McQueen, Sees. ] Aberdeen, Aberdeen. 
1+ G. A. McLaren. 3 India buildings, Dundee, (Dundee. 

20 «Sir D. A. Smith. Wm. Armit.'1 Lime street, E.C. London. 
34 R. T. Turnbull. T. W. Galloway'57 Moorgate street, E.C. London.® 

1195 Sirs. H.Waterlow,M.P.J.Moore 34 Finsbury cireus, E C. London. 
97 | Taken over by Trust& Mort.Co | of Iowa, 65 New Broad st., E.C. [London 
§ A. R. Grenfell. J.R. Tennant 9 New Broad street, E C. ‘London. 

253 C. J. Posno. G. Brown.'19 Finsbury circus, E.C. |London. 
22 \W. Robertson. A. Mackay |104 Commercial street, Dundee, |Dundee. 

24 (Hon. D. F. Fortescue. \8 Finsbury circus, E.C. London. 
Frank Butler,S.¢:M.' 

1g D.S.Littlejohn. Fraser & Co |16 Castle street, Edinburgh. |Edinbgh., Dundee. 
6 \H. Kimber. F. G. Pattrick.'41 Threadneedle street, E.C. |London. 
oe 4 | 
2} Robt. Hammond. P. A.Lathom.|!5 St Helen’s place, E.C. |London.* 

1224|/R. Stewart. W.S. Davidson, M.54 Castle street, Edinburgh. Edinbgh,Glasgw® 
91 | 

253 ‘3. Olding. J. E. Milles. 30 Moorgate street, E.C. i\London,A berdeen 
8U4 
54 | J. S. Smith, ¥.|Aberdeen. Aberdeen. * 
7 jA. E. Scott. H.G. Smith 66 Palmerston buildings, E.C. London. 

103 J.W. Barclay, M.P.G.W.C.Sing'er.]_ 85 London wall, E.C. |Aberdeen, Dundes 
ts R. Miller, 

26 H.R. Rodger. 
} 

J. M. Rusk. 4a St. Andrew square, Edinburgh. |Edinbgh, Dundee, 
W. L. Jordon 5 Compthall buildings, E.C. |London 

185 g P. Ward. F. W. Turner, 500ld Broad street,E.C.; & Sydney London, Aberdeen 
1374 
1244 ) 
644 |C. G. Roberts J. Hutchison. 4 New Broad street, F.C. ‘London. 
84d C.J. Mackenzie. Finlay Dun. 130 George street, Edinburgh, Dundee, 
14 |Moody, Stuart, & Robertson, Ss. 94 Ward road, Dundee. ‘Dundee. 

15 | W. Brookes. 3! Finsbury circus, E.C. London. 
J. Martin- J. W. Garham. 5 Laurence Pountney hill, E.C. 

893 | | br 
45 Sir W. T. Power. R. E. Mitche!l, A.S., 15 Cockspur street, S.W. Beet 
60 
33 SirGeo.Warrender. R. Pringle, M.-D.}24 Charlotte sq.,Edinburgh 

4 

Edinburgh. 
i 

13, Geo. Jamieson. W. Ness.'21 Bridge street, Aberdeen. Aberdeen. 
i i 4 

.E. J. Carson. C. §.C.Watkins 8 Old Jewry, E.C. ‘London. 
14 In rotation. Alfred G. Dick. 17 Change alley, Cornhill, E.C. |London.* 

J.G. Dundee. W. Mackenzie. Dundee. Dundee. 

E. A. Pontifex. C.B. Holland.5 Lothbury, E.C. London. 

1, HH. W. Blake. E. A. Bullock. 11 Poultry, E.C. London, Edinbgh. 
6 
if T Landale. J.K. Lindsay, M.4S.16 Queen street, Edinburgh. (\Zdinburgh. 

34 Col.L.Heyworth. H.T.Thomson 85 Patmerston buildings, E.C. ‘London. 
23 SirJ.H.Gibson-Craig. R.& E. Sc ott,S.S.] 10 Castle st.,Edinburgh' Edinburgh. 
184 In rotation. W. R, McComas. 123 Bishopsgate street, E.C. |London. 

11 JE. M. Young, Mf. 
| 

| 

1 |A. Flower. Gerald Young ‘20 King’s Arms yard, Moorgate st.,|E.C.] London. 

Agents—Arbuthnot, Latham, & Co.,] 33 Great St Helen’s, E.C. |London. 
34 | S. Giles.6 Old Jewry, E.C. ndon.* 
1d | 

44 F. G. Dalgety. T. D. Saunders 68 and 69 Cornhill, E.C. London. 
107 | 

‘Head Office—Toronto. : 

3jx A.H.Campell. R.H.Tomlinson. 17 Duke street, Edinburgh. Edinburgh. 
Edinburgh. 

Z a T. Clark, Bart. W. Garson 5 Albyn place, Edinburgh. 
104 
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MISCELLANEOUS COMPANIES—Continued. 

PRICES UF THE 

CaPrrat. | MonTH. a DIvIpENDS 

NAME. aol whee: 2 | al] Busi- Last Four. Resrv. & 
ae 4 | ‘st 3 z = E 3 * scan Rate % per cyan ng including Bonus. |Blnce.aft 

LAND MORTGAGE, te, ae Fees 
Canada a Loan & 

Savings 4 % Deb. Stock...| £100, ape - 101 101 | 98 | 98x 
Ceylon tes Invst. Asn.,L 15, 1} 13) # liz 
Colonial & U.S. Mort., L. 50,000 3 54) 54) 44) 5 
Colorado Mortgage & Invest- 

mentof London,Limited 44,600 23; 3h 34) 3) 33 
Credit Foncier tien .. 80,000 5| 4] 43| 34) 4 
DoLand Mort. ntures| £800,000} 100 |100 |100 |100 | 983) 99 

Credit Foncier of Maurits.,L 12,000 10} 63 7) 6) 64 
CuramalanLandCo.7%bonds} £500,000) 200 or 101x102 {101 /101 
Debenture Corporation, L.. 100,000 64;' 64.) 64x 63 

Do 44 % mortgage debs...| £500,000) Stock 100 108 {109 |1C7 |1C8 
Edinburgh American Land 

Mort., Limited ......... 
Equitable ‘Loan of Scotland 9 |16;'5) 164/165) 165 
Foreign and Colonial Deben- 

ture Corporation, Ltd. 2} 26 233} 23) 2% 
Do 44 % debs. ...........+.+. £500,000] 100 |100 {102 |103 |101 }102 

Freeholders Company, Lim. 63; 33) #) 1 4, 
Do 5 % Preference ......... 3% 4; 43 33) 4 

Freehold Trust of Austral,L 
Do 4% debenture stock.. 

Home and Forei Invest. 
eee eeeree 

DANE siiiecrine.. estes 5} 63) 64) 6 | 63 6% 
Irish Civil Service Per. Bldg. 25 | 25 | 193) 194 ” 19 | 19 
Land & Mort.Co. of Egypt, 3; 14 | I}x} 13 
Do 5 %,36 years debentures 100 i01x/102 100 101 | 101 

Land Co. of Australasia, L. 3| 3s 2%) 3 23 
Land Mort. Bank of India, L. 172 28 4 #} 64 . 
Do5 % deb’64-66, for 30 yrs. 100 {100 {101 |102 |100 |101 | 100% 

Land Mort. Bk. of Victoria,L 1{ 19) ltd) 125188) ll 7 o 
Land Securities, Limited ... 10; 14 2] 2] 24! 18 la6 zs 
London Financial Associa.,L 163, 24) 3| 24) 3 Q%| nil 
Manitoba Mort. &Invest., L. 1 #8 3 ~ 
Mauritius Land Credit and 

Agency, Limited......... 2 4) 2 4 ¥\25 0 
Mortgage Co. of the River 

Plate, Limited ......... 2} 33 34) 3] 33) 3% 
Do 44 % deb. stock ...... 100 {103 |104 /102 |103 } 102§ | 4 9 

Mortg. Co. of S. Aust-,L.ord 1 a Z é 
Do preference .............-. 5 | 5x4) ..- 5fs| Sys) 4 18 

National re Agency 
Co. of New Zealand, L. i} 2-5 ¥e| 10 

New South Wales Mortgage, 
Loan, and Agency, Li 2; 14 18 14) 14) O48 

NewZ. &R. PlateLand Mrt,L 1 s} 66 # 
New Zealand Loan and Mer- 

cantile Agency, ] .imited 23; 23) 23) 24] 24x} 23l10 o 
Do 6th issue ............... 25 | 244| 245] 24 | Qax| 244 | 5 14 
Do 4%perpetual debentures 100 | 96 | 97} 95 |96| 97 | 4 4% 

New Zealand Trust&Loan, L. 5| 91 94 84s} 9 9 1611 
Ditto 5 % perpetual pref... 25 | 28 | 284) 274/274x| 283 | 4 9 

N. Brit. Canadn. Invstmnt.L 2; 1% -- | 13) 1217 22 
N. of Scotlnd Canadian Mt.,L 2; 3| 3| 2H 3 2H 6 13 
Northern Heritable Securi- 

ties Investment, Lim... 1 [ldedil eed) edil ally dis} ni, 
Northrn Invest. of N.Z., Lim. 1 é wi # 7 7 
Oriental Bank Estates, Ld. 1 é 1} t 4 6 
Do pref . ae ga 5| 54 53 53) 53! 5t])6 7 
Be Ee FO cic enccreces: LOD | woe | ove | coe | sce | ove a 

Otago & Southland Invest. L. 1 i Ug 8 6 
Pacific Loan & Investm’t, L. 23, 4x 44 32] 4 41650 
PahangExpln. Developmt, L 1) lg 12 13} 1g ne 
Queensland Investment and 2); 14 3 14) 14/8 O 

Land Mortgage, Lim.. l 8 4|18 6 
Do 4 % Perpetual Debs... 100 | 94 | 95 | 93} 94] 93 | 4% 6 

River Plate Trust, Loan, and 
Agency, Limited, “A ”.. 2| 6| 63 6| 6H Gals & 

Do “B” Shares............ 5| 5| 5% 53) 5yk) 4 15 
Do 4 % deb. stock ......... 100 | 983] 993) 97 | 97x} 994 14 2 

Russian 54 °/ Lnd. mrt. pr 
Qnd iss ) Red. by 4- 100 | 943) ... | ... | 943) 9421 6 #2 
3d iss. ‘Sclyiicieap 1918 100 | 949) ... | .. 944 944 1 5 17 

Scottish American Invest. L. 2\ 44 4%) 4341448) 4ysl6 0 
Scottish American Mort., L. 2| 33. 38) 38 | 6 18 

TD civennedbincbatiid gévendidied in 10 ty 124 Ue LH 125 10 $ 
De 6 J GANG: © ciscesevsceese- 100 43 

Scottish & N.Z. Invest., L 1 oo we ae a = 
Scottish Heritages, Limited ts) |... ts ¥s| 6 0 
a — no Manitoba ou, 

, Limited............ 5 om 2 2%) 3 
ee i: te ww i 1 2 : 

— ae wah Loan of on 
ylon, Limited ......... 3 = 2 

South African Loan Mort. & me mt 
Mercantile Agency, L. 2; 2 =e 2 

100 |4 1 
1 l72 Oo 
5 15 0 

33 | 7 13 
3415 0 
983) 5 1 
64 110 0 

1014 | 6 19 
63 16 8 

107 |4 65 

Hi) 8 0 
16, i6 1 

ey 8 0 
49 

a ne 
3% | 4 13 
iti 3 2 

1033 | $ 19 

Oo 6 

Ss 

HeD OOS 

lezd) Idis 5 Mar82) nil. since ian 
é| # 6 Nov 88 6 Apl.89 6 Oct. 89] 6 Apl. 25,669 
l 5 Aug88} 5 Feb.89 5 Aug89j 5 Feb.90)__... 
53 * 7 AugS8| 7 Feb.89} 7 Aug89| 7 Feb.90 

ose 44Aug89| 44Apl.90) ... 
1} * 10*Nov88]10 Mays89 74Nov89|5 May 90} 66,151 
a i oe .  |10 for 88] 8 for 89] 35,076 

1) 1 | 2hJuly8s 5*Jan. 89) 5 Julys9 5*Jan.90 
1 2} 24July88} 5 Jan.89} 5 July 89) 5 Jan.90| } 82,284 

96 | 93 | 4 Oct.88] 4 Apl.89} 4 Oct.89] 4 Apl. 

63) 54)134*Oct8s 234Mar89 1640ct 89)164Ap1.90 54) of | 3 Oct-88] 7 Margo 'S Oct-89 SASL }isor7 
993) 95 ove 4 Jan.90) 4 July90)__... 

943) 905) 54Aug88| 54Feb.89| 54Aug89| 54Feb.90) 949) 944) 540ct. 88| 54ApL89 stooe 89 StAnL 90 
44) 44/10* Aug88/16 Mar89/10*Aug89/16 Mar 90 331, 424 348) 35115 July8s 124*Dc.88]12}J uly89|123 Dec. 89 
1291248 124Jly. 89}124Jan.90} + 139600 
98 96 4 Mays9 4 Nov89| 4 May90 

3 2) 6*Jne. 88} 4 Dec.88} 0 Jne. 89) 0 Dec.89} 30,536 8] fe nil. btwen| 24Mar88| 2iMar89| 24Mar90| 921 | 
23) 2¥%%|3 for 86| 3 for ’87| 14 for $8| 14 for 89 

ae 3 for 86/3 for 87} 14 for 88 if for 89| } 18029 

a 2%}  .. | 5 for 87| 5 for 88] 5 for 89] 10,978 

Last Div. 

fs| 7°5 uly88 13 Jan.89 7*July89)1 3 Jan.90| ) oxp 
44Apl.89| 440ct.89| 44Apl 90 } 250000 

5*July88| 9 Jan.89} 5*July89)13 Jan.90| 120,037 
5 Jne.88) 5 Dec.88} 4 Jne. 89) 44Dec.89 

3 for|87-§ 24 foje 88-9. 3 fjor 89-90 
5 _— 5 May89} 5 Nov89| 5 May90 

99) 5T uly88 
14,12 Sept8s 12}Mar89 124Sept89/124Mar90| 72,500 
1 | 4 July88} 4*Jan.89) 4 July89} 4*Jan.90) 70,269 
1g a nil. nil. nil. 

8*Sep. 87|nil.betwn.| 4 Mar89/93d Apl90 2,427 

53,000 

62,860 

$8] 8*Oct.88| 8 Apl.89| 6*Oct. 89] 6 Apl.90 enone 
522 5 Oct.$8| 5 Apl.89| 5 Oct.89| 5 Apl.90 } , 

26,555 

16,012 
18,667 

13] 7 July88 i 5*Jan.89] 7 July89| 5*Jan. 90 
8*May88| 8 Jan.89| 8*July89| 8 Jan. 90 

| sone 
4 Julyss 4 Jan.89| 4 July 

84,14 Aug88/10*Feb.89|10 ‘Augs9 10* Feb. 90) 
27 | 5 July88) 5 Jan.89)| 5 July89| 5 Jan.90 } 
1¥%| 5*Oct. 88} 5 Apl.89 5*Oct. 89} 5 Apl.90 
24%|10*Jne.88}10 Dec.88}10*Jne.89|10 Dec.89 

213763 

17,716 
54,511 



Canada Loan and| 

‘Ceylon Invest. ... 

Col. & U.S. saci 54 54 

Cr.Fonc. Egyptien 64 44 
Do Land......... 88 | 77 

}| CreditPon.efMau. 10; 9 
Curamalan7%bds ... | ... 

ure Co n.| os | oy 
Do44 % Mrt.dbs.| ... | % 

| Freehold Trust! ... 

{| Home & Foreign ; 

Land&Mrt,Egypt 24 
Do 5 9 8 

| Lond Co. Austrisa| ... 
} Land Mort.{Indial § fF 34 

eee 104 (101 [t03 | 

‘ Land Securities...| 3 

| Manitoba Mort...) 14; 
| MauritiusL.Cred.| 34, 2 

Mortgage Co. of 

| Nat. Mrt.& Agncy 

| NewZealand 

| Nw.Zealand Trust 154) 13 
| N. Brit. *eaiadian 

June 30, 1890.] 

LAND, & &e.— pee ( Con. 

Savings ...... 

Colorado Mort. &' 
Invest., London} 4} 34 

Edin.Amer.L. Mt.) 1 | 

Equitable of Scot.| 144 144, 
Foreign & Colonl. 

Deb. Corp....| ... vr 2s 
Do 44% ae) Ph 

| Freeholders ...... 12) 1a} 14 
} Do5% pref. . 3: 

Do 4% debs. 

Invest. ...... Fun xe 
Intern. Fimancial} 53 4} 

Irish Perm.Bldng.) 25 | 17 

Land Mort. Vict..| 2%' 14 

London Financial! l 

iver Plate..| ... 
Do 44% deb.stk} ... | ... 

Mort. S. Austral.) 1,4 
Do preference.. # + 

of N. Zealand] 1 | 
N.§8. Wales Mort.| 13) 

N.Zealnd.LndMt.| 1 i 

BED  ccscsess = | 28 

on 

3) 

N. Invest.of N. Z.| 1; 
Oriental Bk. Est.) ... 

N. of Scot.Canadn 
NortbernHeritble 

Pahang Expln. .. 
Queensland 

Investment 
Do 4 % debs. ... 

River Plate Trust’ 

Do shares eee oS 
Do4 % deb. stk} ... 

Roasslan 64, Land 

Scottish Heritages 
Scottish Ontario 

Do “ A” shares 

Miao. PRICES IN 

Se 
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MISCELLANEOUS COMPANIES— Continued. 

Clos- 
' 

oe | 6Chairman. | The Markets im). _ | Secretary, | where chiefly oo /Manging-Direc- or ADDRESSES, dealt in. : x tor (M.D). | Manager (21). | ‘DealingsLimited 

| | 
2 s. - ae Pres. & M.-D. ;\Mylne and Campbell, 36, Cast] | :t., Edinburgh. 

acBrayne. 1163 W. Geo t Gl 
: Brown, F leming, & Murray,Ss.' ae ee Seth ee 

58 \Jas Reckitt. Benj. Glasgow |Hull, Hull, &e. 
(Sin, yer | 

3} \J. W. Barclay, M.P. G. W. C.|1 Great Winchester street, E.C. | Aber., Edin. Lon. 
4 (Haidar Pacha. \C airo. 

16 

‘I 
4 
alt 

64 
19 

13 
100 

6 

102 

9 

95 

>! 

s J. R. Boyson, Ch. and M.-D. 

144) Maj- Gen. Young, M.-D.ASFoord|17 King’s Arms yard, Moorgate st.|London. 
London.* 

34 |E. H. Galsworthy. 
#s/Sir E. Stafford. Arthur Fell,.46 Queen Victoria street, E.C. 

14 |C. J. A. Ulleoq. 

1/5|P. Sturrock. 
2}3x\J. W. Barclay, M.P. W. Smith. (89, Union street, Aberdeen. 

ve) Hugh Rose. J. Drummond, M.\11 York buildings, Edinburgh. 
} 

Z |S, Balfour. 

‘d $ le Affleck Fraser.|5 Adam's court, Old Broad st.,E.C |Lond 

1? |In rotation. 

54 ‘John Morris. James Anderson |61 Moorgate street, E.C. 

:- 

nae 

904 |Agents—Messrs Thomson, Bonajr, & Co., Old Broad street, E.C. 
943 | Agents— Messrs Thomson, Bonalr, & Co., Old Broad street, E.C. 
49,x)SirGeo. Warrender. C.D. Menzies|128 George street, Edinburgh. 
344\J.Guthrie Smith. 

“ 

on 

Zi 

Agents—Credit Lyonnais London,* Paris. 
Société Générale. 

A.G.Dick,M.-D.\17 Change alley, Cornhill, E.C. 
Agents— Baring (Bros. 

T. T. Moyes. Worcester House, Walbrook. 

W. A. Wood |Edinburgh. 

Charles Beyerlé, Man.-Dir.| 
[In rotation. 
E. Casey. 
i. B. Martin. 

London. 
London. 
London. 

v. R. Forman. 
1 

y. Low. G. Tait, M.|4 Miln’s square, Edinburgh. 

IR. B. Martin. F.M. Robinson. | Worcester House, Walbrook, E.C | London. | 

om Hervey. R. Westwood. |12 Commercial bldngs., Manchstr | Manchester. 

Pe rotation. W.R. McComas. 1s Leadenhall street, E.C. London. 

a A. Gorell. W. H. Thorold.'S. & M.] City Chambers, Norwich | Norwich.* 
re Vernet. F. P. Baxter.|12 Tokenhouse yard, E.C. London. 

la D.Kennedy. Alfd H. Mercer 52 Lower Sackville street, Dublin. | Dublin. 
Sir S. Hogg. BR. C. Johnston. on House, Lawrence Pountney London. 

Hill, E.C, 
J. C. Thynne. C. S. Buck./60 Queen Victoria street, E.C. London. 

i East India av enue, Leadenhall st | London. 
D. H. Sefton, Accountant 

iG. R. Ryder, M.-D. E.W.Cox.|/1 Great George street, S.W. 
E. W. Cox.|1 Draper’s gardens, E.C. 

F. Hall. 28 Fenchurch street, E. C. 

| 

\J. Morris. ~ “iad J. Anderson.\61 Moorgate street, E.C. London 

. ‘A r -Usher. J.R.M.Wedderburn.|32 Albany street, Edinburgh. Edinburgh. 
oft 

4 la. R.Grenfell. W. Brodie, M |8 Great Winchester street, E.C. |London, Ednbrgh 
14 'In rotation. William S. Ogle. ‘90 Cannon street, E.C. London. 

| [ Weber. | [street, E.C 
% |A. M. Mitchison, M.D. F. B. lnendentialt buildings, Leadenhal|London. 

3 \H. M. Paul, M. | 1 Queen Victoria street, E.C. London. 

| 
eve le 

95 |F. Larkworthy, Man.-Dir. | 
10 |Sir Ch. Clifford. T.D.Saunders. 68 and 69 Cornhill, E.C. London. 
28 

J. Muirhead. West Nile street, Glasgow. 

A. Fleming.|66 Frederick street, Edinburgh. |Edinburgh. 
A. W. Crichton. W.C. Rhode M.-D.S.) 97 Bishopsgate street | London. 

Within. . 

S. Williamson. A. Guthrie.| 19 James street, Liverpool. 
IE. Hart. W. G. E. Hervey.|133-9 Finsbury pavement, E.C. 

R. W. Shire.| Leadenhall blgs,Gracechurchst,EC 

| 

Edinburgh.* 
J.D. Smith,|M.-D.] 8 Castle st., Edinburgh. [|Edinburgh. 
T. Dymock. 

Robert Lockhart. John Smart |19 York place, Edinburgh. 
J. J. Colston. Couper and Cook. \M.M.} 100 George st., Edinburgh. 
Robert Young. James Muirhead|54 West Nile street, Glasgow. lasgow, Ednbrg. 

a rotation. FF. A. Bringloe |123 George street, Edinburgh. Edinburgh. 

\Ch. E. Barnett. J. Robertson.|9 King William street, E.C. London.* 

el 

rt 

; 

Cad titeh elect ie Rina heeled on it ot cae i ee 



THE INVESTOR'S MONTHLY MANUAL. June 30, 1890.] 

‘A 
i ued. MISCELLANEOUS COMPANIES—Contin 

| PRICES OF THE ee yid} 1890. DIvipENbs. CaprraL. MonTs. 5 aed 
we 21a @ | Bee- Lg eal 2 | 3 poe Thane mh nape 4 NAME No. of /Share| _; 3 2\¢ | 3 Done. | Price. | 4 | = | Rate % per . er Last Div. 

rf . 3 ne. | Amt of St sme 1S1# |S A [Pm percent! 3 | 3 , =e ee ee ty r 8 Ee 4 Pe] 
- 7 100,811 

LAND MORTGAGE, | oe 1g] 10 0 0, 23, 1f4/10*Oct.88'10 ApL89\74 Oct. th yar le oe South Australian Land Mo 10; 2} 2] 2) Mb Wa ‘| 144) 1y4|i0 Mar87 10 Marss}10 Mars oats Standard Property Invest. 9 * oat 33) 3817 6 o 4) 3 eer Tt 44Dec.89 sten80 ‘ 
Donne Land aed Stéct., L... a 4 00 04 oo) 10 | 98 | 9h) =) 410 6103.) 98). . ' a * % debs staph... 

1 i 1 ie, ‘ ss ita 
*16Feb 90 

Transvaa 
i | 1 e: a one 

| Mortgage Loan 
a Se... 24 Bos ats 20 Nov8%25 May90 {Australs., L 10) 1 | 43x i | | 144 | 4 18 €| 16 | 14 |7,%Nov88'7}}May89\7,, Ta on 

Trust & Agy.o 10 | 10 | 155) 16 | 15 | 154! : 5 Julyss\ 5 Jon 89} 5 July89| 5 
Doall pd (/bears 6 % pref. 0 | 10 | 123 133) 125 a 134, 3 is 6 13%) 123) Dec 8s 6 Jne.8%! 6 Jan.90| 6 Jne. 90 159020 Ee 20 | 5 | Six| 54 Bh) 6 14 $ 3¢; 3| 6 Decds| 6 Jne.84| 6 Jan.90] 6 Jne.90 
Trast & Loan Co. of Canada 20| 3| ai 3,1 3 | 34 \ 10H By ig age hep ep gree gam 

ceseeeeeneeege 

> 23, 23/10 Oct.88 p 
: 

ro Mesne # on | 8 S lnoe (193¢luse’lag0elaaey essa | j 12 cl134l129'| 6 Jne.88| 6 Dec88| 8 Jne- ‘$0| 6 Dee-80| | 327000 
yee ‘| £499;500] Stock |100 133. i34 1994 | 23 | 236 Jnc.88| 6 Dec.86| 6 Ines tien : = a ris a7 cud ‘110 | 44Jne.8s| 44Dec.88| 4)Jne. 89 + Deexs 

Do6 7 preference 
rr ase aie dx | 4 Fe 4 Jne.&9 c. be 

Do 44% irred, a stock £75,000 met ee thas 1033)101 ei it | fe ort 12 July8s)12 Jan.89|12 Julys9 12 Jon, So 9188 er "5 } 1] ta tl | 0 98 | 5 Jan.89| 5 Jne. 89) 5 Dec.89/ 5 Jne a Do 5 ¥ cum. preference.. £100,000 oe pea 103 }101 loz 1024 | 14 8 s|l03 | 101 ne 44 May 4 Seer Do 44 % perp. deb. stock ee te rep Ae | eee ee ——— | | — hcl | a! | | 8 Jne.89| 8 Dec.89) 8 Jne. } 2,365 
eee ey! wae le | 4 lg Be fie dies be BE we Pe oe BF sees Ine : gn 
Barlow and Jones, Limi 10| 6 | 7h 73 74} 73| i a 

i 5 Mars¢9 
<octiapti iad ansbibsiss. a8 | 42, ioe 1 05] By. [90 F 98) | 0 ues 38 Saneldionn Limited . oe Fee aaa | 3H 3H 7 16 o| 3%) 33) 5 in 85 | 14 in 86 5 in e 10 ings | #485 

Central Spinning, Limited... 5 . Ste si) 3s ay 8 8 38) 5%) 54) 10in 85 34 = 8$Nov 89 8$May90/123 Fb. 90 
Crompton Spinning, Limite: 10 o.. | 8} | 88) Sti 844] 6 18 0) Des ail Pe es ,Feb.si 74Augs9 I2,Feb Yo} 4,354 
Crosses ang Wamsprorgh, 4. 10; 6| 68 ... | en Se 8 2 ONS 0 in'ge | Ofin 87 | O'in 88 | 10 in 89 990 
Glasgow Cotton Spinning.. 5| 4| Qye| ... 2%) Qe\15 12 6) 23 sa 9 > 85 | 5 in 86/5 in 87 | 8 in 838 1,372 
Greenacres Cotton Spinng, |. §2:| ... | 524) 23) 7 11 = 9) 5B in °. 4,019i08s 
Green Lane Spinning, L.“ A’ . a 12] ... ~ | 13} 14) nil. | 1%. : ayn & ® in’ eae 87| 8 in 88 415 
Hathershaw, imited......... 50/52... 1 aot ae 53)}8 OU 0 a i in | e 10 Feb.& | 4 
Junction Spinning, Limitec yr 10 | Lei] 1g) 114) 114) UR). re 5 Dec.80| 5 Ine.9u| J 19897 hia 10 | 10 | 104) 104) 10°} 10 = | | 88 |\9,748loss 

5 % cum. E wopnenses 

: Middleton and Tonge or 10 | 10 | 43)... | ve | 48) 4a) mil. | 43 x 9 i s in 320ct. 89 lOApLD» S41 Moorfieli Spinning, Limitei S| 4 eet | feel gees o| 3H Sra} Ohm 85 | Shiu 86 | pin? /S)in8s | 113 
el 

|. | Zee) Dye < 
, 

North Moor Spinning, Lim... 1.250 a | ie in OE ag 194) 193) 6 14 6 193} 2s 1o3 g| } Bt in 85) 0 in 86 | 0 in 87 | 6}in 88 369 
= “misc. 

7 9 Qe 
. . 

Oldham Twist, Limited...... 3.150) 20 | 10 | 94) -.. = | os. | Ore) : 13 a ai oi 5 in 86 | 74in 87 | 0 in 88 | 10 in 89 4,148 Parkside Spinning Limited| 13,000, 5 | 3 | 38 ... | a 34) 3h 8 2 9 33\ 24\ 62in 86 8¢ in 87 |10 in 88 —— 9 vo 
Royton Spinning, Limited.| 12000 5 | 3| pen te or tae 248)... | 34) 28) 14 in 87 | 84 in 88 |1/ Dec 89 agewing aan Shaw Spinning, Limited ..| 14,000 Sate Lcsl ah: mbes o| 44) asthe lsusiecglseet: Seva Lois] Asam 8) 8 aq. ap] aba Sage shins | otinge [a ieer | mos) Ma Sun Mul, Limited ............ "000 3] og. |. | zal 27 2 ol oy 2 ; | an9) |'0 Apl.90} 236 
United Spuning, Lim. vanes aes : | 7 | of Soke ose Pa 3%5/10 17 O| Qs! 26 63 J uly89 : tay ‘ailent 73 i 58 562 
Waneced Geuuite Lime| ie 8| 3 tal. J | 2 28) 8 2 9) Séef #4) Sg in 85 | 1 im Sse a Poeiede tie honey] | 9| 6 July80| 6 Jan. 90 

St. F Spinning, L.. 
1}3 5 6 ll 68 cs 6 Jan.8! y ; } 183000 

_ onan teiieones a 25,000; 10/ 6 Ml | ae a ce 5 5 3| 2g] 28°16 JuiySe| 6 Jom80l 6 Julvorl 6 Jon’ Do ordinary shares ...... 10,000 £15 ser led ‘slrom| | reserve. 
<chesphaenedllneeneneinateie PO reir nig Ma cee snes mena omer ees cme once msi in 89} 20,000 

nee i 1 | ae | i 24 23 | 41h O 2%) 218/10 for 84/10 for > Sep. st 0 Mar 9 re 
Hall Steam ..,........+5.. ne an] i16| 9. 12/9/19 | 7815 8 3] 9} it 2/ Sep 88 . ~~ [ Rep. * nee 62,008 African Steamship ........... es, 24) 123) 22 ['2ee) Db ddgx! 12 | 7 22 §} 12 | 10 . or & Sep.s0l 8 Margol Amazon Steam Navigation,] | 40,415) el 24) 64| Gj; 63 Gy) G2/5 3 9 8| 66 Sep. 8§| 8 Mar8 ; Tn a a a ie “i a1 an 10 | 10 | 94) 94 9) 9) 9 | nil | 9 mS me ve aoe 4 36/ “eq 15/ p.s. 89) a, 

Bristol Steam avig. pret. —_ 0 28 18 7 «® 10 { ox ae sun } a oat or : , 5 Fe b.89 8 Feb.9u 2 

See e Sines eee 10-320) oi 9 iG | 34 52) 53) 53) ... | 9 18 o| i 1s “3 = ss] 2 4 ae s AugS3 2 Feb9| 2000 
British & Kastn. Shippng. z 50. | 194) ... 19s 198 | 6 4 9} 22 | : ug 9112 Dec.89/i2 Jne.90}  ... 

iti ‘ish Steam Pkt, L 2,200; § 
} 6/1033 1003) 12 Dec.88/12 Jne. 8 to 

British & Irish : | 89 | 50 1033 1033 '1004!1005 'x1034 5 1 | Jne.89| 92Dec.89| 92Jne.90|  "~ 
British India Steam Nav.,L ie 50 | 2 25 | 503) 505, 49 | 504 x 504 4 15 3) 504 7 ee 4 ~ - ? soe al 6’ hee ae 43. 838 

Do —. eerie 50,00¢| 10 | A 5 ds! 5a ot 5 Ors | 7 10 y "I 143] 5 5 Novas 74May89| *74Nov89|i5psMay9|9 105,000 
| British Ship- 4 » aa 36,000; 90 | 14 | 154 log! 145,15) 143 (8 6g 2 Nov8s! 6 May8*| 6 Nov8| 6 Maynol a. Dabl aoe wh £585,950) 100 |100 122x124 122 af pee ae . ies Feb 89 "1OJuly~9/16 Fb. 90) 8,572 

City of Dublin Steam ..... IH PEs h Say ae c Res &T 
Cammaatvink Steud Ship, L eee ie dae Veeal Atel S23) a 4 17H € 19 5) 184] 163 ateeteel fares peut see '988 
Cunard Steamship Limite: = - ~ ) 174 ie 731 78) 78/747 8 9 <i apaye : ae 0 Feb ns 

DO .ncnissenledstbbh-sanagebiny {YUU Si 218.16! wilh ; --» | 0 Aug8y| 0 Fe ) Aug Dublin and: Glasgow Steax eet eee 69 69:| 695 4 6 6| 713] 684| 6 Julyss| 6 Jan.89| 6 Julys9| 6 Jan.90) Dahlin, & dior Com. Rida): 4.145, 60} 60 | O05 ered $} 614) 5 Oct.8s| 5 Apl.ss| 5 Oct.89} 5 Apl.90| 1,985 
Dundalk and Newry Stean 10 | 10 6}4) ve 6hE Tesi Ts\7 16 §} 5 Oct. Pp \. ’ 

Packet, Limited ........ 14,10¢ 
os Gem Le Stean 13,000} 10/10] 751 73 | 7 | ‘a 7 4 0 9 4 3 May87| 3j)May8*) 10May89/ 10May90} 34,136 Shipping, Lim .......... 

: ; oa La ae Lime Ste 912) 10.10 | 93 93} 93 10 2 é 10$) 93) 5*Dec.83}ail betwn.)10 Dec.8*/10 in 89 | 49,331 
gery Lim.—Ist iss , ot epee Cheah ort + it 

88} 5 Dec.88} 1,979 

Earle's shipbuilding & En 6,00) 50 45 | 23 | 23 | 274) 273, 295 (ss 4 32 | 274) 2}Dec.8€] 6 Dec.87} 5 Dec. | , sotlpatag | onl selse| od. oad el vel. | al od "§ Jansg 
Fairneld Shipuildi c | | 9s) 98] 93) 93 93 | one ote = 

Engmeering, pref. ..... p re wets | * 98 wy (i et | eS }o- 44 Jan.90 
Do debentures ........... £250, 0.1 | = 

“— 



EEE, $e 

June 30, 1890.] THE INVESTOR’S MONTHLY MANUAL. 325 =a ene onenanepsantaieatoteapiertoroctneparenreronecionenstenieaticeumenetnapinecinnieatontenmetce arene 

MISCELLANEOUS pnenssian I ES—Continued. 

° —Market Prices IN oa i eS teen 

a ; Se aillligs ane a Secretary, | The Markets 
» | wh hi 

_— 19) Chairman, | =F ADDRESSES. | ae 
30 2 Manager (J). "De Sinan donited 

ms | 
ate ee } { 

Stha an i | | | 
ust.Ld.Mort} 33 2} |Wm.Richardson. T.A.Stanley./2 Moorgate street buildings, BC London 

Standrd. Pro 1 13 (I eaarrtss| | i festa, Jame tenn Sent Dae, nar ibargh ag 
Do44% deb. pn IW. J.T y ae ates tans, 2C. |uondon, 

Transvaal Land.. | hompson. A. W. H. Maxwell.] 33 Cornhill, B.C. London, Glasgow. 
Transvaal Mt.Ln. 

& Finance...) ... | . W. J. Thom P x pson. E. P.Pullan.|33 Cornhill, E.C. ‘London. 
er, a ia id IF. A. Bevan. E. N. Senior, S.|147 Cannon street, E.C. ses 

Do preterence.| 123) 128 Me 

Un.Mt.&Ag.ofAs.) .. | 2} a Wigram. “J. W. Ash. 123 Silat st. Within, E.C. |London. 

Do 6 % pref...... i 134 | So, Se | 

Do 6 % pref......| ... 2h | | 
Do44%irr.db.sk 1114 | 

“me 4% ier. debs.) ... | ... 103 | | 
estern Mort. ...| 14] 1g |Lieut.-Col. D. Stewart. 57 Old : 
Do5d%eum. pref. x Meee bo tends | hic 108" RS. Mitchell, A. 8. prnekaget, EC. [Londoa 

torainde tak eB Me oo Mar 2 102 | 

SPINNING COS‘|Con) | 
; — 47 wen “ a 7 J. R. Barlow. W. Entwisle./2 Portland street, Manchester. |Manchester. 

) Butler Green, L... ve Jos. Bonehill.|Chadd 

Central Spinning “3a .. |G. Newton. J. H. Wallwork. ee Moncoted Old 
: Cromeee Waekwehl off 55) "$a : a We ne — Mills, Shaw, near Oldham. |Manchester& Old. 

u. Cross, M.P. 4 ross n. Manch E 

eee) " r + a _ s Ww. - cow cee street, Glasgow. Ghee 
erciva olden, am. 

- Green Lne Spin.A) 60 0. 'Abm. Crompton. W. Dewhurst.|Oldham. ene oe 

. Hathershaw ...... 144) |. Cocker. J.W.Broadbent.|Hollins road, Oldham. Manchester & Old, 
) Junction Spinning 55 | |W. Wrigley. J. R. Marland. Manchester & Old. 

‘ — a", . a. > C. Lister. John Lee.|Manningham Mills, Bradford. Brad., Leeds, Ldn, 
4 cum. pr 

Middleton& Tonge 
4 Spinn.,L.,“A’) 6: \J. Hilton. TI Mills.| Middleton, Lancashire. ¢ 
| Moor d. Spinning! 3 iT. Leach. t 4 ‘Whitehead | Shaw, ae Olay “e “ramgeweend 

3 North Moor ...... | il ‘Dan. Marsland, A.M.Robinson.| 
) Oldham Twist {\2 208 ‘John Green. Aaron Crossley. Oldham. (Oldham "| Manchester & Old, 

3 ParksideSpinning| 3 } | oi WV. Wilson. Ch. C. Newton.|The Mill, Edge Lane st., Ro M 
l Royton Spinning # 3 |W. Riley. T. E. Gartside. orton, | la am Manchester £014, 

B ee ne on te p wae. i a. Brooks Milnrow road, Shaw, Oldham. {Manchester & Old, 
0 Spinning, L.| § atter: ; ritehead. M hester 

l on Mill, Limited| 4,4 32x David Wilkinson.|Oldham. ene ate 

3 United Spin, “A’”} 2% 1} \R. Harrison. Sam. Wolfenden.|Werneth, Oldham. Manchester &Old. 
5 Werneth spinning 23 1 |Sam. O. Ww ard. Wm. Taylor.|W erneth, Oldham. [wood, Oldham.| Manchester £014, 
2 Westwood Spinng 33 2h . {Sam O. Ward. W. Taylor,S&M|The Mill, Featherstall road, West-| Manchester& Old, 

Yrk St. Flx. Spin.| 243 22 68 i B. Graham. D. Lowson.|37 Henry street, Belfast. Belfast. 

0 Do ord. share: 28 | 

- STEAMSHIPS —|—_j—_ |_| element 
0 berdeen ......... 325 el: 0S 2,%'A. P. Hogarth. C. Shepherd.| Aberdeen. Aberdeen, 

ones Newcastle} 2 24 |D.Macdonald. W.Skirving, M.| Aberdeen. Aberdeen. 

NOONE in icc nces 6 84 |F. W. Bond. E.Bicker-Caarten |21 Great St Helen’s, E.C, Londen. 

8 Mees 65550604. 9 10} |J. Hollocombe. W. Wethered.|'34 Great St. Helen’s, E.C, London. 

Beles tet So tar 60 \ : ; : awe. < soln cg : —_ street, power} Belfast, Dublia. 

PE snisntaseass+ 5} : } $ $ iJ. A. Arnott. ’.G. Clarke ce street, tol Bristol. 

British & African) 394) 36 : : = od opis ig ‘ 2 Cioaem DIE Come sateent, oe ow. 

British & Eastern| 7; j j os. Comber. . Macdonald, c rs, st., Liverpool.” 

0 British & Irish 7 21 {In rotation. A. W. Egan.|3 North Wall, Dublin. [Liverpooi.| Dubiia. 

British India Stm} 92 1034) P. Macnaughtan |13 Austinfriars, E.C. London, Glasgow. 

Do new ......... 37 495%! 

8S British Shipownrs 53 a 4 64 |Alfred Turner. W.T. Banks | Mersey chambers, Liverpool. Liverpool, London 

m1) Castle Mail ...... 13 1 4} 154 | Donald Currie & Co., Managers.|} ami 4 Fenchurch street, E.C, London. 

City of Dublin ...|116;}1063]1193)113) 123 {115 4130 |119 | 1235 |W. Watson, Man.-Directur. adex uay, Dublin. Dublin. 

2 CommercialSteam| ... | ... J... | Pee | oe .. |J. Galsworthy E Drew |32 Gt. St felen’s, E.C. London.* 

i. Cunard ............ ll 7 John Burns. A. P. Moorhouse.|} Water street, Liverpool. Liverpool,London 

3 OE! ion lie set's 8 

. Dublia & Glasgow; 10 9 |R. Welch. A. Taylor |North Wail, Dublin. Dublin. 

Dublin &Lverpool| 654) 604 683 L. G. Watson | Dublin. Dublin. 

Dundalk & Newry 78 |M. Kelly. Stephen Kelly | Juay, Dundalk, Louth. Dublin. 

° Dundee Gem Line 8} |J. Lindsay. P. M. Duncan & So: }i9 Dock street, Dundee Dundee.* 

Dundee Loch, L... 10 |A. Mathewson. A. Leitch. M.-l | Dundee. Dundee. 

. Earle’s Shipbuild} 14 32 |Sir John Brown. Samuel Mason | Hull. Hull, Sheffield. 

” Fairfield Shipbdg Set © 
SIND Lcceocerush ove SAS a Se Pe enn Eis eon. SORE Weak OO, ere 113 Cannon street, E.C. Glasgow. 

De debs..........| .-- soe tes toned ese ask Bone f csielt ees W. M. Rhodes 
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MISCELLANEOUS COMPANIES—Continued. 

Last Yrs PRICESOF RICKS UF THE 
Carrrat. | Monta. ivs. yld.| 1890. DivipENbs. 

—_—_—_—————eoooo->- - H jpn - —_—_—_—_—_— 

No. of /Sh ;|/ aid ® at Latest’ # | 2 Last Four. Resrv. & 
| aeencate “y = a ; | s * ee Price. | 4, | 3 | Rate % per Annum, including Bonus. |Bince.aft 

Amt of Stk|Stock.| + nis 3 ie, PerCent.| * Interim. Last Div. 
ee —_-__-___ = —— a —_—_ --_ -—_——- -e-oooo— 

LAND MORTGAGE, |! fe. e j£ 8 dl | | 

— wT inet. Lim. wis] &::3 Mb 14) 18) 100 0 23, 17%/10*Oct.88 10 Apl 89\74 Oct.89'74 Apl.90| 200,811 
P Invest. | Pils ‘vs! lve) 8 8 6) 1,4) 1y4/i0 Mar8710 Mar8s\10 Mar89lu Mar90; 22,261 8 roperty - 

Texas Land and Mort., L... 10 | 23] 3% ‘4 "34! 33} 3417 6 9 4) 3/10 Ane 10 May89|10 Nov89|l2May,90| 47,012 

Do'44 % deb. stop ait Stock |100 |994x|101 * 994... | 4 10 oe, | e. i 44Dec.89 44Jne.90 i 
Transvaal Land, Limi l 4} 1%! 13 4} 5 coe l e ee 

| Traos Loan 
eee Fmnited. 6} 1) 8 i la 14) el «aie | o4| 1} aes .. {*16Feb90}_... 

Trust & Agy, of Australs., L 10 | 1 | 43x; 45 * 44, 48/5 6 O 43 4 (20 Nov88)25 May89}20 Nov8%25 May90 
Doall pd (M/bears 6 Y, pref. 10 | 10 155 16 | 5 | 15 154° 144 | 418 €| 16 | 14 |7,5,Nov887}} May89/7,5, Nov89 bigeye 167018 
Do 5 % preference ......... 10 | 10 | 123) 134) 195 eis 13k) 3 18 6) 13%) 128 5 July8s 6 Jan.80 5 July80 ® Jan. 90 

Trust & Loan Co. of Canada 20 | 5 | Six! 54) 5 §4)5 14 8 | § Cc. ne. 8Y an ne. 
Do Mew ..........00peeree ences 20; 3); 32 33 33 33 | & 10 i 33; 3 | 6 Dec.88| 6 Jne.84) 6 Jan.90) 6 Jne. 90 } 159020 
Union M & Agency 

| of Atle L ord ... : 6} 2) 25 23 24) 24 | 24/8 O d) 23, 23/10 Oct.88/10 Apl.89}10 Oct. 89/10 Apl.90)  ... 
Do 6 d preference ......... £499,500) Stock |100 133. i34 (1303) (1305 )x133} | 4 12 G6 134 (129 | 6 Jne.88| 6 Dec.88| 6 Jne.89| 6 Dec.89 
Dob % preference .. 50] 6 | 2| 23) 28 2B chx’ 28, | 4 16 3) 23 | 23| 6 Jne.88| 6 Dec.88| 6 Jne.89| 6 Dec.89| } 327000 
Do 44 9 irred, avy. stock £375,000 Stock |100 |113 |113 j111] itt dx! 112k | 4 1 lll (110 | 443ne.85! 44Dec.8$| 4) Jne. 89) 44Dec.89 
Do 4 % irred. deb. stock »  |100 |103 1034101 HOlx) 1038 | 3 19 3/104 }101 . | + Jne.&9) 4 Dec.s9).. 

Westn. Mort. & Invest., L. §| 1] WW 14) 1h} 912 OF 2 1 [12 Julyss 12 Jan.89)12 July89)i2 Jan.90) 26,138 
Do 5 % cum. preference.. £100,000 Stock |100 |994./101 08 | 993; 102 | 5 9 6/103 | 98 | 5 Jan.89) 5 Jne. 89) 5 Dec.89} 5 Jdne.90) 
Do 44 % perp. deb. stock » {100 jtvzx|103 |101 02 | 102} | 4 8 5/103 |101 | 4$Nov88; 44May89| 44Novs9) 44May90 

SPINNING & WEAVIN|, Darth Pee pee 
Barlow and Jones, Limited 10 | 8 | 10x 108) 10 | 10%) 1C As, 6 $ 5) 104) 10 | 8 Dec.88; 8 Jne.8$} 8 Dec.89) 8 Jne.90 52,365 

WD is iscccubieiilate eiicteds- 10| 6174 | 74 74) 73| 74416 3 9| Ta} 73/8 mene 8 Jne.8$) 8 Dec.8¢| 8 Jne ” 
peter Some AeA, 20 * * led sagt hed | SH ai “ 2+ a c.tactis ices ls ite .- ™ 

tra Spinning, im cas | 0 | 7 16 O in 85 | in in 87 } (0 in 
a apes Limite: 5 {| 46 B La. etl 5$\8 8 3) 5¥) 54) 1Oin 85 | 10in $6 | 10in 87 |10 in 88 5.445 

kworth, L 10 | 7 [3th | 83 88) 8 te 844] 6 18 0} Dye) 8E) S$Nov 8s] 8$May84) 8¢Nov 89] 8$May90|124¥'b.90 
mae Cotton Spinning. 10; 6] 63 ... 63) 63) 9 8 3 oh 6. 74Feb.s¢ 74AugS9)123 Feb 9 4,354 
Greenacres Cotton Spinng, |. 5| 4 216) ve | vee | 2i6) 215 12 6) 2f) 2y—/ O in 86 | O in 87 | O in 88 | 10 in 89 990 
Green Lane Spi inning,L."A’ 50 | 50 | 52y) ... | + | 624 a 711 9 53 | 524; 9 in 85 | 5 — 5 in 87 | 8 in 83 1,372 

hershaw, Limited......... 6) 3a] tal... | i. \ 1k 2 in 8! ince. f, 
Function Splanin hing) Limise: 100 | 50°] 53°) | | 5s 53 80 i 54| 53° - 85 | 5 in 86 54 in 87| 8 im 38 mer: 
Lister & Co., 1, iferevvemnee 10 | 10 | 1h'| 113) 114} 14) 11h)... | 12 | 10: fae .. {LO Feb.90} | agq74 
Do 5 % cum. pref. ......... 10 | 10 | 10} 10} 10 103; 93 ; 5 Dec.8€| 5 Jne.9u 

Middleton and Tonge Spin. ir | | | ot 
ning, Limited, “A” ... 10 | 10| 43)... |... | 42) 4a) mit. | 431 321 0 in 85 | 0 in 86 {10 in 87 | 0 in 88 (9,748l08s 

Moorfield Spinning, Limited 5| 4/3)... | --. | 3a) 3%) 8 72 6) 3B 376/74 Apls9 |6zJuly89 |3zOct. 89 |10Ap1.9) $41 
North Moor Spinning, Lim... 5 | 3 | Qre} ... | + Zre) 25/8 4 O| 23) 2re) 6} in 85 | 34 iv 86 } 44 in 87 | 63 in 88 113 

20 | 20 | 193) ... | 193} 198) 6 14 6| 193) log 
Oldham Twist, Limited...... 20 | 10 | 9-1 "> oe — On 6 ; 9} g:| 8 g)} ti in 85} 0 in 86 | 0 in 87 | 64 in 88 369 

Parkside Spinning, Limited 5; 3] 3g) .. | | 38) 33/8 18 6] 3}! oi 5 in 86 | 74in 87 | 0 in 88 | 10in 89 4,148 
Royton Spinuing, Limited... 5 | 3 | 3h) +. | -- | SH 8H) 8 2 9 33) 24) 63 in 86 8¢ in 87 10 in 88 | 10 in 89 4,491 
Shaw Spinning, Limited .. 5 | 34] Vee}... | -- | Qt 23) ... | SB) 248) 1 in 87 | 8} in 88 |1/ Dec 89 |1/6Mar.9. 1,926 

Star Spinning, Limited...... S| 3h 4] ..[-)] @)] 4826 o| 44} 4) 4hin 85 | 2fin 86 | 8 in $7 |'0 in 83 1,640 
Sun Mull, Limited ............ 5§/| 5 | 34) -.. ae 375, 3y5) 6 10 5) 3x5 14) 45in 85 | O in 86 | 0 in 87 | 4 in 88 31 
United Spinning, Lim. ..... 5 3 | 2h) ee | ve | dA) 23) 7 1 6 24) 24) 0 in 86 | 0 in 87/3 in88| 5 in 89 483 
+ acai eee — : : 26 “ | ef Bie 3% 10 17 0 25) 2¥5! 6ZJuly89 5 Oct.89)10 Jango |!0 Apl.90 236 

estwood Spinning, Lim... Zgl vee | ve | 28 24,8 1 3 3d) 24) S$in $5 / 1 in 86 | 4}in 87 | 72in 88 562 
York St. Flax Spinning, L., i: 4 : Set 429 

6% cum. preference . 10/| 6 ll ies pee | AL] Ms 6 6| 11 | 68 on 6 Jan.89| 6 July89| 6 Jan. 90 
Do ordinary shares ...... 25 |f25 | 284) . oj ote 235 283, 5 5 3) 258) 28 | 6 July8§| 6 Jan.89/ 6 July8t| 6 Jan.9. } 183000 

ST aI HIPBU + £15 tran sferr) led. from | reserve, | 
TEAMSHIPS(&8 en ) = = — —_—_— <a OEE neiniticlpeetetlh enoantlenrenntindl coeripiamencies | oohptnnmedlinmaaaiiestn 

Aberdeen Steam..,........... t 13) Qos) 28) 24; 28) 2315 5 3) 23) 23 10 in 86 | 10 in 87 in 88 | 84 in 89 20,000 
| Aberdeen, Newcastle, and | Bi i ' | “=e | ; ; 
co en ortie-ot: Es ie 23) 3 be | at} P14 1b ‘t 27410 for 84/10 for 85/10 for $6)10 for 8+] 

rican Steamship ........... | g} 2) (12) Weis 8 8} @ is 2/ Sep 88/4) M 86/3) Sep. & 10/ Ma 1 see 
Amazon Steam Navigation,] | 124) 12}| lz 125 Lig Ligx’ 1 7 12 3| 12 P ‘ alg oY oP. ss| : rap Tite 

— ee Ship, a 10 | is 63| 91 9° oi 63 [> 3 \ 8 o 6 Sep. 8§| 8 Mar84| 6 Sep.89} 8 Mar90}.. 
istol Steam Navig. pref. 10 | 0; 94 92! 5 ae nil, 9; 6 July83; 6 Jan.84) 6 July33| nil. since ae 

British & AfricanStm. Nav.] 40/20) 28) 11) 9) 10} a tiste) 4 ‘one 28/ p.s. 87/36/ p,s. 8*/15/ p.s. 89}. 

British & Basta. Shippng. L 64) 64 53) 58 53) 54}... | 9 18 6 “6s! S824 for 86 4 Bobs 5 Feb.sg| 8 Feb.gul 
British & Irish Steam Pkt, L 50 | Su | 194) | 19 «198 | & 4 9} 2 19 |} 9 Augss| 2 Feb.89| 2 Augss| 2 Feb 90 2.000 

British India Steam Nav.,L 50 | 59 103; lo 33 1004) 1005 1035 | 5 Ly 5 1033 1004 12 Dec.88/12 Ine, 89)!2 Dec.89 is 2 Jne.90} ... 
DO ROW ona nannpevvenens “ 50 | 25 | 603) 50) 49, 504x 504 | 4 15 3) 50s] 49/12 Dec-88|12 Ine. 89] 93Dec.89| 9} Jne.90 

British Ship-Owners, Lim 10 | 74) Sey Bes 5.5 5zs | 7 10 / 64) 5 0 for 85-t| 24 for 87 4 for 885 for 8y| 42, 838 
Castle Mail Packets, Lim 20 | 14) 155 Tos) 14h 15 143 8 6 9} 17 | 143! 5 Nov8s| 74May89|"74Nov8$!i5psMay9/9 105,000 
—s ee ret | 10) 6s 100 22x Aoanes 28 124 | 4 Is 9}126 {121 6 Nov88/} 6 May8*| 6 Nov8!| 6 May90/_,.,, 

mercial Steam Ship, ae 4 Oct. 85/15 Feb §9/"10July-9/16 F.b.9| 8,572 
Canard Steamship Lumite 2 20 | i Vy) 173) iG i He © 19 5) 183] 163.” | 2}May8s| 4 Apl.st]s Apl90 ; [Res & Ine DO xx snsplaaiildh--scretioy 20 10 | 78) 74 | i717 3 9) a 24MayS8+| 4 Api.8'|i Apl90 j | 404,988 
Dublin and Glasgow Stean 50 | 50 6 6 | Gi mil, . |. | 0 AugSs| 0 Feb. 8#/ 0 Aug89| 0 Feb 9u) ,., 
ae at cice ae: 50 | 50 | 694) 005 69h | 4 8 6| 713} 684) 6 Julyss| 6 Jan.89| 6 Julys9| 6 Jav.90) 1 

Puslet, ~aabe concn] SA) 00 1 Pe Se oH a Tis 7 1 6) 7§| 6H| 5 Oct.8| 5 Aplss| 5 Oct.89| 5 Apl.90| 1,085 
Dundee Gem Line 1 

pete eerie 13,000; 10 | 10 | 74) 74) 7 a 7h 7 {4 0 9 8% 7 | 3 May87| 3)MaySs| 10May89| 10May90} 34,136 
Ss i j | 3 | a * ail; Rarle's Ghipiuilding & En 1 leet Y £7 93) 5*Dec.83}ail betwn.)10 Dec.8*/10 in 89 | 49,331 

gineering, Limited ..... 6,00; 50) 45 23 lo 23 | | 974) 273, 295 }8 8 6) 32)2 Fairneld Shipbuilding anc | | : a | i 4 74) 2}Dec.8€) 6 Dec.87| 5 Dec.88} 5 Dec.8¢| 1,979 
Engimeering, pref. ..... 25,00 10 ae | 10 a 94; 93 92) ' g | . 

Do debentures .........- £250,0.t| Stock |100 | | ts se | - | is =f = neue | ae 
| eee eee . . 
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MISCELLANEOUS COMPANIES—Continued. 

. Market Prices 1n————\ fe a ar : oe ee ’ 
1886. ; ). | Clos- | Secretary, | The Markets saosemap ing | where c NAME. 2 | Price | Chairman. | " ADDRESSES | dealt in, 

C., | Manager (Mf). |" DealingsLimii = | 1889. iain | | a4 
LAND, &¢.—O:|a. | 
SthAust.Ld.Mort} 33 | 2} |Wm.Richardson. T.A.Stanley.|2 Moorgate street buildings, RC aan, 

Standrd.Property} 1 | 3 1g \Inrotation. James Watson, M.|20 South St David st., Edinburgh.'Edinbu ; rete id Mort on 1 a Bie 1 owe ee # 2j 3t 5 a G. A. Mitchell.|2 Suffolk lane, E.C. ? taal” ome %, deb. st ’.J.Thompson. A. W. H. Miaxwell.] 33 Cornhill, E.C. enna. | | Pp ] ornhill, E.C London, Glasgow. 

Transvaal Mt.Ln. 
& Finance...) .. ” W.J. Thompson. E. P.Pullan.|33 Cornhill, E.C. \London. 

Trst.& Ag. of Aus 4}, 4; |F. A. Bevan. E. N. Senior, S.|147 Cannon street, E.C. London. Do all paid...... 154) 14} | 
Do preterence.| 124) 127 | 

Tr.&Ln of Canada| 5!) 5zx'C. Morrison, Pres. \7 Great Winchester street build-|London. oa 3° 3}5| W. W. Ravenhill.| ings, E.C. 
Un.Mt.&Ag.ofAs.| .. | . 2} |C. Wigram. J. W. Ash.|123 Bishopsgate st. Within, E.C. ‘London. 

R. J. Jeffray, M.-D. { 
Do 6 & pref......| ... | . 
Do 6 % pref......| ... a 
Do4s%irr.db.sk.| ... | .. 
Do 4% ir. debs.} ... | .. 

Western Mort. ...; 14 iLieut.-CoL D. Stewart. 57 Old Broadstreet, E.C. 'London 
Dod%eum. pref. se } R. C. Mitchell, A. S. 
Do4$%per.dbs.| ... | 

SPINNING UOSi\Con) wid 
Barlow & Jones,L.| 8§ ie R. Barlow. W. Entwisle.|2 Portland street, Manchester. | Manchester. 

BES th tnistnseses 7 76 | 
Butler Green, L...| 25 ba Jos. Bonehill.|Chadderton, near Manchester. Manchester& Old, Central Spinning! 32 .. |G. Newton. J.H. Wallwork. Manchester& Old. 
Crompton Spinng.| 52, 5} 54| 53]... |Wm. Taylor. Wm. Hartley|Vale Mills, Shaw, near Oldham. |Manchesteré Old, Crosses& Wnkwth| 94} | Sxof 8% |E. Cross, M.P. E. L. Cross.|Bolton. Manchester. 
Glasgow Cotton..| 0)... 0... |] pe | epee | ee Pe. YP Reid. W. J. Walker.|Carstairs street, Glasgow. Glasgow. 
GreenacresCotton| 33 W. R. Percival. T. Holden.;Oldham. Manchester& Old. 
Green Lne Spin.A| 60 !Abm. Crompton. W. Dewhurst.\Oldham. Manchester & Old, eg 1k H. Cocker. J. W.Broadbent.|Hollins road, Oldham. [Manchester & Old. Junction Spinning) 55 | - W. Wrigley. J. R. Marland. Manchester & Old, Lister and Co., L] .. | . 3. C. Lister. John Lee.|Manningham Mills, Bradford. Brad., Leeds, Ldn. 
Do5% cum. pri} . 

Middleton& Tonge ; 
Spinn.,L.,“A”| 63 |J. Hilton. Thomas Mills. Middleton, Lancashire. |Manchester & Old, 

Moorfid. Spinning! 38 ir. Leach. J. Whitehead. Shaw, near Oldham. Manchester & Old, 
North Moor ...... | gal |Dan. Marsland, A.M.Robinson.|North Moor Mill, Westherline st,| Manchester & Old. Ohdham ‘Twins { 208 John Green. Aaron Crossley.|Oldham, [Oldham.|Manciiester & Old. 

ParksideSpinning| 3} W. Wilson. Ch. C. Newton.|The Mill, Edge Lane st., Royton. |Manchester &Old. 
Royton Spinning} 34 iW. Riley. T. E. Gartside.|Royton, Lancashire. Manchester & Old, 
Shaw Spinning, L.} 3 \J. Milne. Ed. Brooks |Milnrow road, Shaw, Oldham. Manchester & Old, | 
Star Spinning, L.| 3}3 |J. B. Tattersall. R. Whitehead. Manchester & Old, 
Sun Mill, Limited] 4,, David Wilkinson. |Oldham., Manchester & Old. 
United Spin, “A”| 2y4 iR. Harrison. Sam. Wolfenden.|Werneth, Oldham. Manchester &Old, 
WernethSpinning| 2 |Sam. O. Ward. Wnm. Taylor.|Werneth, Oldham. [wood, Oldham.|Manchester&Old. 
WestwoodSpinng| 3%| 2 Sam O. Ward. W. Taylor,S& |The Mill, Featherstall road, West-|Manchester& Old. 
Yrk St. Flx. Spin.) 247 j 5 | QE : 6§ \O. B. Graham. D. Lowson.|37 Henry street, Belfast. Belfast. 

Do ord. share: 

STEAMSHIPS. |—— 
berdeen ......... | 4. P. Hogarth. C. Shepherd.| Aberdeen, Aberdeen. 

theta Mesias oh \D. Macdonald. W.Skirving, M.|Aberdeen. Aberdeen. 

IRE, bb cones 6 F. W. Bond. E.Bicker-Caarten |2]1 Great St Helen’s, E.C, Londen. 

Ampagon ........5..: 9 J. Hollocombe. W. Wethered.}34 Great St. Helen’s, E.C, London. 

BRIER os conver sad0r 60 [. Gallaher. John Pim.||8 Tomb street, Belfast. Belfast, DubHa. 
PI pscdinsnsncene 53 J. A. Arnott. W.G. Clarke |50 Prince street, Bristol. 

British & African| 394 Sir W. McOnie. C. Gibson |:75 West George street, Glasgow. 
British & Eastern} 7{ g [hos. Comber. J. Macdonald,|M.-D.JH Bank chambers, Cook st., Liverpool.” 

British & Irish ...| 17 j 2 21 {In rotation. A. W. Egan.|3 North Wall, Dublin. [Liverpooi.|Dubiia. 

British India Stm! 92 1034x P. Macnaughtan.|!3 Austinfriars, E.C. London, Glasgow. 

DODO) 000.0005 37 i 494% : ; 

i 4 64 |Alfred Turner. W.T. Banks | Mersey chambers, Liverpool. Liverpool, Londoa 
eae tal roa 1s ' 4 4) 154 | Donald Currie & Co., Managers. pri 4 mere ees E.C. a 

i ee ‘il 1194}11334123 {115 [130 |119 | 1234 |W. Watson, Man.-Director. ide ay, \ 

one cadena By a " ie soith oie ... |J. Galsworthy E Drew |}2 Gt. St Helen’s, E.C. London.* 

CUREEE bine. teee es ll 184 |\John Burns. A. P. Moorhouse.|} Water street, Liverpool. Liverpool,London 

lahat 4h| 2 4) 8; . 8} ' 

Dublin & Glasgow 10 9 |R. Welch. A. Taylor |North Wail, Dublin. Dublin. 

Dublin &Lverpool| 654) 603] 654) 62 684 L. G. Watson | Dublin. Dublin. 

Dundalk &Newry| 54) 5 7§ |M. Kelly. Stephen Kelly | Juay, Dundalk, Louth. Dublin. 

Dundee Gem Line} 8 8} |J. Lindsay. P. M. Duncan & Sor | 59 Dock street, Dundee Dundee.* 

Dundee Loch, L...| 8} 10 |A. Mathewson. A. Leitch. Mf.-1 | Dundee. Dundee. 

Earle’s Shipbuild| 14 | 13 32 (Sir John Brown. Samuel Mason | Hull. Hull, Sheffieid. 

Ra Baa oe ban os ee ae Pa, oo ae WG eae. 113 Cannon street, E.C. Glasgow. 

De debs. ......... ee Si aise th etn Saas Su W. M. Rhodes 
x 
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MISCELLANEOUS COMPANIES—Continued. 

eee ee | PRICES OF THE Last yrs. /PmscEsor| ae 

CariraL. | Mont. ak i yd. 1890. | DivipENDS. : 

Busi- orn | 4 ant 
AME. #izi¢ tLatest| + | 4 Last Four. Resrv. & 

io ee veer = e 4 ae ens ; rice. 3 E | Rate % per Annum, including Bonus. |Blnce.aft 

Amt of Stk/Stock.| ™ & =] 3 4 PerCent.) la * Interim. Last Div, 

ec LE LLL LLL | —__— —_——S§=$— ————— CO 
= 

TEAMS 5 HIPB UIL ins 1 ie « ae i} £ 

TEA j errs fr SEER pres (ota) | 93'10/ 9] 9 9 | 444 104 9 | 23Sep.88 4 ard0] 4 Sep. 80 2 Mar90 
F eas 74. 10 | 10} 10 | 103) 10 | 103, 10§ | 4 17 6, 104 94 5 Sep.85, 5 Mar89| 5 Sep. 89) 5 Mar90 669 

sees ist] “e7ss| 10) 10| 94) 991 99 93 93 (5 2 6 10| 9) 5 Sep.88 5 Mar89 5 Sep.89| 5 Mar90 
lace) L-com 54, 3 | 26) 24 28) 23) 248 Oo OF 3} 28 3 Aug86; 3 Aug87; 4 Aug88) 7 Aug89} 24,800 

Liverpool eee Tug, Lim. 5 5 | 23! 323 2 27) 2 18 3 6) 7 * 4 Sep. 98) 6 Mar89| 6 Sep. 89 3 Mar90 3,253 

ined trons Bling L as\on| 33) 41-3] sy. | wm jal a]... |. | 6 Ap.oolnilsince| 
Mercantile S ip, Lim| 40; 5) 5) 83 9} 8| 84} 9 |12 25 3! 94) 8 8/p.sFiS8:20 for 88\10"Augs9/30 Feb90 4,417 

: saab nie Limite! .. 15 | 15 5a 5a) 5 15 | 5 4 16 $ 54. 5 | 6§Nov83.nil betwn|1g Dec.87| 5 for 89) nil, 

National Steam Ship, Lim., 10 10 | 33/9) 38! 3g) 3x57 & 5| 5 | 38 4 Feb.82\ 5 Feb.83| nil since.| VpsMr90|_.. 
Do 8 sietioaie eed dt 25. 8 | 5 | 6x5) 64 68 6y5\ 64,6 4 3 84) 6324) p.s. fo r 8§ 24/for 89 arrears|paid up. ane 

New Shipping Lim. 10 | 8} 5 | *a 4s! 5 | nil, | 54) 34/10*Feb.84) 5 Aug$4| 5 Sep.85/ nil since.| ..., 

ae chaued Sem Revie’ 31, 14) 14) 29%) 28! oi 2 22| 5 27 O| 2th) 238% Sep.8811@Mar89184 Sep.89!1gMar90, 5,460 
Orient Steam Navigation, L. 10/10, 7 | 72 6% 7| 62/7 2 9 8 | 63/5 ApL87| O Aplss| 5 Apl.89| 5 Apl.90| $328,980 
Pacific Steam Navigation 25 | 25 | 229 244) 228) 24 | 234 | 6 5 Gj 243! 218 64 for 86! 5 for 87| 5 for 88) G for 89 | 283,786 

Palmer'aShipbdg & ron LA f 35 | 35 | 22h| 224) 214) 214! 263 | 8 2 5| 27 | 214, 2% for 88) 0 Mar89| 5 Sep.89) 5 Mar90 | ssisis 
Be encom 28,297) 35 | 25 | 13g) 13%) 133) 134) 148 iL 2 8) 17g) 134, 2 for 85) 5 Mar89} 7 Sep.89 5 Mar90 

£1,160,000| Stock 100 |1339/1333/1309)1314 x1314 11344 1254) 5 Jne.90 . . fd e eee 

P.& 0. Steam Navigtn Pre’! £1'160,100| Stock 100 {204 204 |198 199x, 198 |<. aeogitog | } 6 for 88+) 8 for 89T) 7 Jno go} 415,064 
15,000 

Do deferred.......0....0s000+ 
‘7k ; : ” ol om o=s } | 

Royal Mail Steam Packet... 100 | 60 (674x, 71 | 674 695) 70 | 8 5 6 76 | 67510 Oct.88, 9$Apl.89/10 Oct.89) 9$Apl 90) 187,050 
Sarda Bros Limited...... 10 | 8 | 23 3 | 2 | oe et a ito 1 Lies ..  |Oct. 88, Dir. 10,680 
Shaw, Savill, & Albion, Lim. 10 | 10 | 94) 108! 93, 10 | 10 (10 0 © 10% 9 | 5 Apls8 6 Apl89| 5 Sep 8915 Mar90| 6,789 
State Steamship, Limited... 5 5 | 24x) 2¥5) Qt) 241 2h 11 15 | 4y| 2y May, 1881 \nil betw./10 May89| 5 May90| 3,731 

Steam Shipring, Lim. 20 | 14 | 174) 178, 173) 178) 178 | 6 17 0} 183! 174, 5*Augss 10 Ma~*9/ 5*Aug8912 Mui9 8,671 
nion Steam Ship, Limited 20 | 20 | 23x! 23 | 224) 225) 225) 8 17 9 27 | 199 10 Mars9, 10 % for year |89 | 24612 

DD BOW voxseracronsoccoseconses 20 | 10 13§) 10 |10 Mar89, 10%) for year |89 ’ 10jx, il | 10 | 103, 103) 9 70 6 

10 | 10 | 13x; 134) 13 | 134) 138 | 5 28 6 
25 | 20 268, 265) 264) 263) 2419 8 9 

| 

14 | 13/8 Novss) 8*May80| 8 Nov89| 8*May90| 97,387 
31 | 253 5 Feb.88 10Feb 89:74 Aug.89 174Feb. $197,732 
alee 

Union Steamship of New 
Zealand—London Reg. 

W.India & PacificS. Ship, 

{ | 

Assam (Tea) .............00005 20 | 20 | 34 | 36 | 33 | 35x) 353 | 4 9 0 37 | 33 10 July8810*Jan.89| 4 July89|10*Jan.90| _ 40,575 
British indian ‘Tea, Lizaited 20/20) 2) 2 14) 2) 14) mil. | 3) 14 1}Augs6! § Aug87| 1}Aug88) nilsince | Dr 228 
Darjeeling Limited. .......... 20 | 20 24x; 25 | 23 | 24) 242) 5 O 0 27 | 23 7}May87| 7 May88) 6 May89| 6 May90} 6,674 
Dooars Tea, Limited......... 10 | 10 | 224) 124 114) 12x, 11g) 8 6 9 124) OF 4 Jan.89 7 May89) 5 Jan.90/15 May90|_ 5,474 
Eastern Assam (Tea), Lim. 10/10; # 8 8 &#  &| mil. {| | 8 Last | Dividend |May, 1877 Dr 7,674 
Jokai (Assam) Tea, Limited 10 | 10 | 143) 154) 144 15x) 153 | 6 18 3S; 154) 133/10 for 8610 for $7/10 for 88/10 for 89} 12,500 
Jorehaut Tea, Limited ...... 20 | 20 | 37 | 37 hes, 36 | 354 | 5 11 Vv, 38 | 35 |15 for 86/15 for 87/15 for 88/10 for $9} 11,311 
Lanka Plantations, Limited 10; 10| 38 4) 3| 34 54/4 5 9' 4) 3 6Cper cent] Mar. 1883) 2*Aug87| 3 Dec.88}__... 
Lebong Tea, Limited......... 10 | 10 | 12 | 13 | 11 12} 125 | 5 16 9 14 | 10} 6" Dec. 88) 6 July89| 6*Dec.89' 6 Jne.90| 3,000 
Luckimpore Tea (Assam), L 10/10| 74) 8| 7) 73) 7a} 8 O 6 8! 7) 5 Jan.89! 7 July89} 5 Jan.90} 7 Jne.90| 2,392 
Ouvah Coffee, Limited ...... 10/10] 3) 34 24 3| 23/8 6 9 5) 2 3 Julyss| 3 Jan.s9) 3 Julys9| 2 Jan.90 87 
Scottish Assam Tea, Lim 10 | 10 | Sys 8s} 88 84) 8) | 6 9 ¢| 8) 8% 5 July86) 5 July87| 5 July88| .4Julys9| 2,271 
Tambracherry Estates L. | | ve 4] of ve) vel mil | 4) a 7dpershalre August|1882. |nil'since.| 2493 
Upper Assam Tea, Limited 10) 10) 14) 18) le - mil, | 13) 13) nil | il. nil, nil, | « 

Airis Dinek Telegraph Cee re | | can elegraph, : i 
Limited, 4 Debentures ,000| 100 |100 | 9941003) 99} 1003) 100g | 4 0 6 101 | 94 | 4 July8s| 4 Jan.89| 4 July89| 4 Jan.90|__... 

Anglo-American Telegph. L. 30|Stock.|100 | 51 | 51S, 50 | 504} 50 | 5 9 0 534) 484) 3 for 86) 18 for 87| 1§ for 88| 22 for §9| ) 955301 
D|Stock.|100 | 87 | 872) 864 864; 87 | 6 5 9 884 $23' 4 for 86) 2? for 87| 34 for 88| 54 for 89 

Do Pref, { Defrd.recvs. 
Do Defrd ae £2,809,310|Stock.|100 | 16 | 16 4g 15 144 | nil, | 17¢| 14 | 0 for 86| 0 for 87; 0 for 88} 0 for 89 

Broailien Submarine Tel., L 10 | 10 | 12 | 12} Lg tlyx) 123 | 6 7 9 129 11F 7 for 87) 7 for 88 | 74 for 89|Quarterly Do 5% Bonds red. 1894... 100 [100 {102 103 10t /102 | 102, | 4 27 9103 {100 | 5 July8s! 5 Jan.89| 5 July89) 5 Jan. 90 
100 |100 |107¢'109 |106 a 1064 | 411 0109 ws | 5 Jne.$8| 5 Jan 89| 5 July89| 5 Jan.90 

| 

Do 5% 2nd series, red.1906 
} atid... 14) 14/) 8) 2 4 8 =| 6 14 3) 4%] | 5°Now88| 7 May89| 5*Nov89| 67May90|__... Cuba Submrne Telegraph, L 10 | 10 | 12 | 124) 12 | 124 12,7 7 0 15 il | 9 Aug8s} 9 Feb.89| 9 Aug89 9 Fee oo 91,404 Do 10 per cent. preference 10 | 10 | 18 | 18 | 17 | 174) 174 | 5 14 3 204) 17 10 Aug85)10 Feb.89|10 Aug89\10 Feb 90 Spanish Telegrph. L. 5} 4| 4) 44 3% 4) 32) 510 0 44) 3%] 5 Oct. 88} 4 Apl.89| 5 Oct 89] 6 Apl.90 15,863 ag ge waly aed 5| 5] 9310!) 9{ 93} 93 | 5 5 $10} 9 10 Oct.8810 Apl.89/10 Oct. 89/10 Apl. 90 : Direct & Cable, Limited 20 | 20 | 10g) 10H) 108) 103) 103 | 6 26 6 104) 932 tor 6-7/2 for 87-8} 3 for 88} 34 for §9| 250,345 

can Telegraph, 5f deb. 1900 100 |100 |103%/105 a 1034) 1043 | 4 15 6 105 w | 5 July88) 5 Jan.89) 5 July89| 5 Jan.90 
| } and China Tel h 10 | 10 [13gx) 14§) lag 148) 134 | 4 17 6 143 133 64 for 87) 64 for 88| 7 f 2 

Do 6 Asrralan Sat 100 |100 | 102103 /101 /102| 103 | 6 0 01104 |100 Says ¢ Feb.s9 6 Augs9 0 Feb. | 5 ustralian Su y " 
710113 debentures, 1900......... 100 |100 |1044/1054 10451054) 106 | 4 12 $106 102 | 5 July88| 5 Jan.89| 5 July89} 5 Jan.90) | Eastern Telegraph, Limited 10 | 10 | 13% 143} 13%) 143; 14 | 4 12 6 14yq) 133'5}for 86-7'6 for 87-816} for 88-9 pd.Qrtrly,| J Do 5% debs., payable 1899 100 {100 |1084)1094/10831094) 199 | 4 1 6)1094/1065) 5 Aug8s| 5 Feb.89| 5 Aug89| 5 Feb.90 Do 4% debenture stock ... Stock.|100 |1094/1094 106311074 108 | $74 9110 |104 | 4 Novs8| 4 May89| 4 Novag! 4 May90| } 542386 Do6 % preference shares 10 | 10 | 15 154| 15 || 153) Sz) 3 18 9 154) 143/6% paid qritrly—Janl,, April, Jiuly, Oct 

Great Northern pelogeal 10 | 10 |15$x) 163) 152) 16 | 16 | 4 73 9) 16%) 154) 74 for 86) 74 for 87) 74 for 88 74 for 84! | ge46se Do § % debentures, 100 (100 {1055107 {104 (1054) 107 | 4 165 6108 |104 ) 5 Sep.88| 5 Mar89| 5 Sep.89} 5 Mar 90 ¥ Gutta Percha, { . 
and Telegph. Works, L. ji 10 | 10 | 194) 202) 193) 194) 198 | 5 2 6 203) 173:10*Au is Feb * 

Do 44% deben. stock, 1896; £200,000|Stock./100 104 {105 (103 |104 | 1034 | 3 17 01105 103" 44Sep. 88 44Mar89 “aiSere89 taMaroe } — oe ee 25 | 25 | 39x) 39 | 38) 38 | 38 16 112 4 43 | 38 | 5*Novasils May89| 5*Nov89 15 May 90 145,087 
Tel Limited ... 38,348) 10/10 / 63x! 7) 6) 63) 6 |6 3 O 74 6 | 2hNovss! 5AM P f —.- oe 100 [100 |1034{110 [107 |1084] 1082 | 6 12 64113 1107 | 6 septs 6 Mae 69 é setts 6 Mexo0 } 17,668 

a elephone, 

6 % preference ......... 10 | 10 | 12g) 13 | 128) 125) 13 | 4 24 oO 123) 114) 6*Feb.88! 6 A 
bo 67nd preference 10 | 7] 104 a 103 a 10y%| 4 0 0 11 | 94) 6 Feb.8s| 6 Awe8s 8 Feb-so 6 Des 8p 16,265 Se 5| 5| 8 54} 53| 52 | 5 8 9 Brel 5 | 5 Augs| 4 Feb.89| 64Ang89 6 Decs9! ; a t Dividends on shares before conversion into stock. 

+ Inclading depreciation.—Orient Steam, exclusive of “general depreciation and boiler replacement funds.” 

‘ 
‘ 
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MISCELLANEOUS COMPANIES—Continued. 
MARKET PRICES IN - 

ion Steam Ship) 17 
Do new ......... 8 

Union Steam N.Z.| 134 

26 ‘Alf. Giles, M.P. _E. A. Hart.|94 Bishopsgate street Within, E.C.'London. 

1886. | 1887. | 1888. | 1889. | | ia + pe oe : sa | | Secretary, | bs a 
. . . ° j w U NAME le z | S| Price} Chairman, | or ADDRESSES. deals >. . 

| "So 20 | |s|= ~%. | Manager (€). | *DealingsLimi Lacets }a ps 1889, | | ingaLimited 
STEAMSHIPS, &.—Con. | | | | | 7 | tO” Se 6a 
eneral Steam ...| 94. 114, 134, 93114) OF O84 °F i ‘wn. \55 ; t Do 5% prf., iy 10. 10" 3 + 10H) 93 M * H. Tritton. C. H. Glyn. 55 Great Tower street, E.C. London. 

_ Dede prt, 1877) 94) 5a 94) 5H 104 9 | 104) 9 | 94 | 
caster Shipnrs, 2} 23) 34; 2 3} E.H.Banks.J.Chambers&Co.,M 3 King st., Liverpool ; & Lancaster. Lan Livrp . ; ees oyll ngcree ; . ter, comers Tas «| 43 43 23) 1g) 2% R. B. Tipton. Jas. Bell, S & Mf. 44 Chapel street, Liverpool [Liverpool * : 

. Shobidne } 15 | 12 12 | 4 3 | 3} { G, W. Clarke. J. W. Shepherd, | 4f.-D.] 34Gracechurch street, E.C.'Londen, Glasgow. 

Mereantite - | | 94) 74, 9 (J.GI J. Buck Leth Ib H Pst Ditheooa ercantile ......... ve | see Pons 4 7 J. Glover. J. Buchanan, Ethelburga House, 70 & 71 Bishops- London.* 
Mississippi& Dom. "7 5 63) 3 54s Henry Flinn. J -R.Montgomery.|24 James street, Liverpool. nm (Liverpool } 
National Steam.... 23) 24) | 43 2h 4}, D. Kennedy. E.K.Hayward 21 Water street, Liv ‘Liv ; 
gan SX reek vs] ifs ay a 82s. 54 &4 | . 7 G. Saami I reet, Liverpool. \Liverpool,London 

ealand...... 4) 54; 2 4 (|SirJ.E.Gorst. O. stri M.) 1 hal ee cat | 4 | r orst. O.R.Strickland,|4f-] 138 Leadenhall street, E.C. 

Stm. Navgtn.| 23 25 23| 28 23 In rotation. Ch. Merrylees, ¥.|Matthew’ ; ~ 28 . a ylees, ¥.|Matthew’s quay, Aberdeen. ‘Aberdeen. 
Orient... Lebar hakands | § 83| 1%, 64 7h | S. Waymouth.|!3 Fenchurch avenue, E.C. London. 
Pacific Steam iititees | 314) 284) 293 27 | 223] 233 |R. Rankin. F. Alcock, 3t James street, Liverpool. Liverpool. 
Palmer's Shipbld.) 214) iat 27 | 21 | 26% Sir C. M. Palmer, M.P. Newcastle; and 57 Gracechurch|M ester, 
Do B shares ve! 144) 94} 132 18 | 124) 17% | J. Price, M)! street, E.C. Newcastle 

Penin. & Oriental) 67 |: 64 774, 65 | 76 |T. Sutherland, M.P. 122 Leadennall street, E.C. ‘London, 
Do deferred ...; 25 ‘ 245 31 | 244) 30 | A. M. Bethune 

Royal Mail Steam} 47 | : 74 | 72 | 63] 704 Eden Colvile. J.M.Lloyd.)!8 Moorgate street, E.C. ‘London. 
Samuda Bros...... 7 4 4 | 5 | 24) 23 |W. Burrows. J. A. J.Shaw.|Poplar, E. \London.* 
Shaw, Savill, &e. eb pe ac 8} 93, Tal 93 iC. T. Richie,M.P. G. D. ‘Turner.|34 Leadenhall street, E.C. London.” 
State Steamship..| 3 23 | 43).,2 3% J. R. Stewart. Matt. Anderson |Glasgow. lasgow. 
as SteamShipg) 13} 148 : 173| 16 | 173 |Thos.Hedley. R. Welford. M.&S.\King street, Newcastle-on-Tyne. |Newcastle. * 
a \ 4) 

1} 
34) he De DO 

123 | 
123 133 |W.MacAndrew. W.F.Topping. |!8 Walbrook, E.C. and Dunedin |London.* 

| 
West India & Pac. 164) 163 30 | 23] 30 | W.Cliff. SamuelWright,S.¢ M. Temple, Dale street, Liverpool. ae 

TEA & OOFFEE. 
Assam (Tea) ...... 49 47 43 38H 41 | 304] 34 |G. Turnbull. H.W.Wimshurst.|? East India avenue, E.C. London. 
British IndianTea| 54 4} 44, ¢ 4} 2 3 jA. R. Capel. H. Earnshaw.|!4 St. Mary Axe, E.C. 'London.* 
Darjeeling (Tea)..! 26 254 254) 274; 20 | 26 lH. Smith. W. Roberts, M.-Dir.|Rochester buildgs., Leadenhall st.,|London.* 
Dooars Tea ...... 9f 104) 113) 94) 103) 8] 10 |SirE.Drummond. H. F. Turner/30 Wood street, E.C. |London. 
Eastern Assam... 3 g 4 g| 4 3? |Wm. Moran. J. A. Hume.|2 East India avenue, E.C. |London.* 
Jokai Assam Tea.! ... 123 154, 12 | 154) 13 | 13)x\J. B. White. H. Earnshaw.|14St. Mary Axe, E.C. ‘London. 
Jorehaut Tea...... 45 48 47 | 40 | 42 | 32] 37 \W.C. Fairley. W.Roberts,M "D6 George street, Mansion House. |London.* 
Lanka Plantation) 6 6 i} 4; 3] 34 |R. P. Harding. Wm. Bois.j8 Old Jewry, E.C. ‘London. * 
Lebong Tea ...... 13} 134 134,12} 14) 11] 13 Sir Jas. Caird. G. G. Playfair.|93 Cannon street, E.C. ‘London. 

Luckimpore Tea..) 74 8 S | 8} 64 74 |W.C. Braddon. R Lyell, M.-Dir.|138 Leadenhall street, E.C. London.* 
Ouvah Coffee...... 34 5| 33 54 445) 431 4% |J.Brown,.-Dir. J.A. Roberts,|113 Cannon street, E.C. |London.* 
Scottish Assam...) 6 63 83, 644] 83 |Wm. Finlay. J. F. Moffatt.|42 Castle street, Edinburgh. ‘Edinburgh. 
Tambracherry ...| y% i 8 i xs! 2s $ |Rotation. H. Tolputt, Man.-Dir,|32 Great St Helen’s, E.C. London. 
U Assam Tea) 1 14 1? 13) 13] 14 |F.R. Bullock. J. Connolly.|2 East India avenue, E.C. London.* 
Ste. oe oe ee 

Africn. Dret. Tele- 
> 

© B So — © & — S © © ~JI S rm © @o 
E.C 

grph 4% debs. 100 | § 100 (Sir John Pender. H. FE. Plank.} Winchester House, Old troad st.,|London. 

Anglo-American..| 404} 403| 314} 508) 353] 54 | 48 | 52 | Rt.Hon.Vis.Monck. T.H.Wells.|26 Old Broad street, E.C. ‘London,Livrp.&c. 
Do preferred ...| 634) 514] 664 834; 59 | 918) 794] 874 jH. Weaver, Man.-Direc. | 
Do deferred ...| 18 | 94] 154 183 11 | 2031533] 173 | 

Brazilian ......... 114) 103] 124) 103 13g 1Lgpi4¢s| 123] 122 | Rt. Hon. Visct. Monck.R.Collett. 7 and 8 Great Winchester street/London. 

Do 5% debs. ...|108 |103 [1044 104 |101 | 103 |Thos. Fuller, Afan.-Direc. buildings, E.C. 
Do 5%2nd series) ... | ... 110 ‘los 109 |106 a 

Consol. Telephone) 1 74 é 3 | vs 4 i\C.L.W.Fitzgerald. C. Curtoya Tolepee Works, 109 Farringdon|London. 
road, E.C. 

Cele .. sicneb shart! 113} 103] 123 14}, 158) 14] 143 |T. Greenwood. Jas. Scott. |58 Old Broad street, E.C. Lendon. 

Do preference... 194) 174] 19 194) 21 | 184) 20 |. 
Direct Spanish ...| 2}; 14] 4 44) 43) 3 4} |SirJ, Anderson. C.Gerhardi,M.|280 Winchester House, Old Broad/London. 

Do preference..| 12 | 9 | 10 104) 10 94 |. [street, E.C. 
Direct U.S. Cable} 103; 83] 93; 73) 10¥: 112} 93] 103 \SirJ. Pender,M.P.  T. Finnis./50 Old Broad street, E.C. London. 

East. & S.African 
5 % deb. 1900)107 [103 [105 |101 [106 107 |102 wa Sir J. Pender, M.P. F. EK. Hesse 50 Old Broad street, E.C. London. : 

Eastern Extension! 13}} 103] 128\10;%)13s%5, 12 | 14 | 128] 133 |SirJ.Pender,M.P. F. E. Hesse.) ee ee 50 Old Broad'London, &. 
street, E.C. 

Do 6 % debents./111 |106 ]110 |104 }109 /1033]106 |102 | 103 
Do 5% subsidy 

deb. 1900 ...\106 |1024§105 |101 [106 |101 }107 |101 | 1054 fe 

Eastern .........--. 123) 103) 118) 10a} 12g) 114] 143) 12g] 14% |SirJ.Pender,M.P. Geo. Draper - Old Broad street, E.C. ‘London, &c. 

Do 5% deb., OO) ... | ... 9». | es see oe Sir J. Anderson, Man.-Direc. 
Do 4% boy stk.|106 |100 [104 - ot 102 [1107 = 4 
Do 6% pref. ...| 14$| 139} 148) 13 jl 144) 15% 5 3 

Great Menmen. 1S. 12} iat 1274 154; 133] 164] 1441 16 |C.F.Tietgen. H.G. Erichsen—/3 St Helen's place, E.C. ‘London, &e. 

Do 5% 1881 ...|106 {101 }103 |100 }106 |100 }108 |104 | 1064 [London Representative.|F. C. C. Nielsen, Lond. Manager. 

Ind. Rub.,Gut. Per 
& Tel. Works; 25 | 22)§ 244) 20%) 23 20 184 \Geo. Henderson. W. J. Tyler.|106 Cannon street, E.C. \London, 

Do 44 deb. stk.|106 |100 [105 |100 foe |101 106 |102 | 103 | 
Indo-European ...| 384) 324) 38 | 34 | 40 | 36 | 51 42 \J. H. Tritton. W.Andrews,M.|-D.] 18 Old Broad street, E.C. pee 

London Pilatino- | a 

Braziliap...... 33) 28 48) 7 London. 74 |W-S. Andrews. i9 Great Winchester street, E.C. 8 é | 

Do 6 re debs. ...|102 1004106 | 99 [113 |1024}1154)1074} 1103 R. M. Cunningham. 

Natnal. Telephone } 
lst 6% Pref...| 123 10 

Do 2nd 6% Pref.) ... | ... |. | 58 
Do Ordinary...| 4% 38] 444) 3 
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pinemeceeat = | PRICES OF THE ew DrvipENDSs. 

CariraL. | Mowes. | Investor ak ied Resrv. & ee s 2 at La 2 Bince.aft NAME. Noo eri | 21S) B | S | peel price £15 pes re ene inclding Boaus Last Div. Shares or or | Z = oo 8 3 ne. | PerCent.| gees rim. ce Amt of Stk) Stock. et. |__| — £ Pree iad £ 8 | May90| 4,500 » &e.— ) | | nil, | 2}May8$| 3 May89| 3 May / Gniatal Telophons, Litn..| 1 4 it sif\ ail 8) Bh. 6 5 o 8) ol! 0 Ock.esj0 apiss) E-Oces0| 74apl00) 11,802 Reuter’s Telegram, Lim. .. I | *Julv8o!30 Jan.90 T Construction and 12112 | 45 | 46 | 44 | 45 | 453 LS 6 ee eee ee ral s Sanae } 87,539 
wn £150,00 100 |100 {1023104 [101 {1024] 104 ¥ oom mee re ’ Do 5 % Bonds, 1894 ...... 

Jan.90' 8,210 ly88| 6 Jan.89|} 6 July89) 4 Jan. ’ nok: <> Sacccanatee | 5] 43 5) ft = "iss 611s 00° oa pyable Jain. 1 and jJuly 1 Do 5 § debentures 100 100 | 924] 94 | 90/92) -= | 3 8 "104 95) 1d | for 1887] 34 for 8834" Jan.90| | 
ae 5% debenture ae £300/000 100 hts 10031102 | 99 oT a 1003 | : oO gt 74 "oe : oo j “4 8 6 ~s 89 } 39,480 
Do 5 e POS oo cocees — } } 7 } i oe 

’ WL AmecienDeegree lL) 2 10 100 aShutghas hah 1134 | 6 25 ch ne | 8 Jne.88| 8 Dec.88 s ae . van Do 8 % Debentures 1902) £150,000) \100 [100 [117 104] 10 | 104! 10 | 5 17 Sig) 94) 4 Nov.86) 6 Mays for Bel 5 for 80 Western and a. 73\ 74| 63\ 68! 63) 6}: : : . . os 5 5H (Arrears; paid up) 4 a 30| 6 May9. | 186750 Brazilian e wil as 3%} 3g [1 : Tigraph., L | Defe.red roa hhon*ltor{lves he hort 107° | 6 8 sitio \oa'| 6 Augss| 6 Feb so] 6 aan fees eee 1910 £250,000} 100 |100 {105 |107 Pe 11054) 1044 | 5 14 4|107 |1024, 6 Aug8s) 6 Feb 89| 6 Aug89 Do 6 { debentures, B., ~ | , oN 90 U.S.) ‘ 12 5 | 7 Nov88) 7 May89| 7 Nov8t/ 7 May ~ “Feag mami eon emetic Pa a tag | 22 haa ag |g Nes 2 Meso | Mee 06% string, bda. by 1900] £179, 24\ 2 24 | mi, | 33] 28) nil, nil. nil. "| wl Cesaitia Tehogph. L| 88,821) 10 | 10 At e | 1} 114 | § 6 9 124] 11 |M2tNovée|12+Mayso|!2tNovs*| 6 May90 18043 Do 6% * ist pref.(cumulatv. 10 | 13 134| 124| 13 124 | 412 U} 154 125) nil. nil, |l0tNov8t|274tMy DoS Leader sania.) ) 10 ere | SR aeinicd Te —— Ee 
| 

. 
TRAMWAY & OM) OMNIBUS 008. 5\ 5} 48 a = 44) 44 eig 43) 4 |s/psOct8s 6 Ayl.89 5 eo . 3,000 Anglo-Argentine Stock 1100 1254 1254)1224/1224'x225 | 4 18 0/128 {115 os 6 Jan § u ox 5 Apl.9 2,756 6 % debenture atock.. 10/10} 9| 9| 83 84! 82) 517 4 11a Bi) 5 Aug8s 13 Apl.s9} 5 Augdt ; fob 90 270 
Barcelona Tramways, Lim... 10 | 10 | 16 | 16 | 104 154) 155 o O 9 16 | 14.) 6hAugst) 74 Feb.89 7} Aug ie 18.487 Belfast Street Tramways ... 5| 5| 83 9 4| si 83 5 16 Y 93) 84)10 Aug8s/10 Feb.8g|i0 Augst _ , Senne nee i ss 2 for 88-9] 4*Feb 90] 10,122 eee eee 10 | 10 43) >t a ti 7 7 y 3 ét 3% yearen led June 10, 1889 41,096 

ramways, j ae 3%, ded , ham Central T., L. ai al : Hi aa 6416 5 v 74) 5) 3*Augss) 5 Mar80| 3*Angs0] 4jMar90| Bordeaux Tram and Ord 10 | 10 83| 93| 83, 9 9s 5 11 | 10} 83) 5 Aug8$| 5 Mar89 saree 5 ake “60 Omnibus, Lim. ... | Pri. 2} 2] 1d] 1a) la 1g) 12/7 O ©} Ib 14/33*NovSe! 5 Apl.gelsy Novs Me 7,152 Brazilian Street Railway, L. 10 | 10 ui 124) nj 12) 12 | 4 28 3) 12a) 114) 5 Sept8s| 5 Mar8%] 5 Sept8t} 5 Feb.90 ’ 
: a sand Be aa | 5g 4 3 j| 6 July8&}12 Jan.89} 6 July89) 6 Jan.90!\ 19 397 
Buenos Ayres 6 | i 5 5 64 uly an. Se rye 994 Tramways, L., pref. en aie ss sa 121 Inari! tye x12} 5 2 Oye4 uy 6 July8| 6 Jan.8$} 6 Julyst 6 Jan. 90 1.556 Do Ist debenture stock.. 5{ 5| ta 2! 2) 14 12] 720 6, 25 1 | 2hAugss 2}Jan.89 2hAug 89 2 —— vans Calais Tramways, Limited... | 10/10| 5a 6 | 5) Sh Sele 7 SF 64 5 | 3 Uct.85| 3 MarSt} 4*Oct.89! 3 oe ’ Calcutta Tramways, Lim 10 | 10 $i 83! 8} 84 8i 6 3 6) 9%! 73) 8 Mar8e| 0 Sep. 88 <gMtar se 6 \ ae } 5,523 Carthag. &Herr.Stm.Trms,L 100 |100 954 98 | 94196! 93 5 14 ©) 99/93 5 AugSS! 5 Feb.8t 5 Augst 5 ray Oy Dent gens oan Boe listahstthesclnaty cigs’ | 4 28 ase liatil Oe SeIG Apl-eb|torUct 80} Shap! 90] } isonrg uenos Ayres * 12 set 17223 x132 i 1 1 ne Cc b OF Be 6 % perm. deben. stk os rele 129 i 108! I toe 105 4 0 u| 108! 9) 4 Aug8s) 4 Feb.8!| 4 Aug8%)14 Feb 90 Peco Dablin rae Tramways... . 10 r a 13 { 138! 412 0 13a) 6 Aug8s) 6 Feb S$! 6 Aug 8% 6 Feb 90 oxaus Edinburgh Street Tramwys 1 9 | 133! 134) 129) 127 13 | 8 O U 13%) 115) 9$Augst|122, Fb.89] ShAugs9}3$ Feb 90} 25, Glangoe ivan’ Omaibor’ L “4 10 L oe 1. oe 3| In liqu idapien. « eh Hull Street Tramways ...... 12 | nil. 13} 33) nil. nil, \ ni ’ Imperial Tramways, Lim.... 6| 6| 13 sig estes 4 57S shige 104 6 Sept8s| 6 Mar8$} 64Sept8¢] 6 Mar90/ 20,797 pe 10 | 10 [114 1) ¥e'll ys | Augst| 5 Feb.90| 58,771 
Leeds Tramways ........ jesse 10 [ily Lee 1Op,'t0¢g! 11 | 412 CLL! 97) O Aug8:| 5 Febss] 5 Augst 189.764 Liver. Unt. Trams.&Omnibs = lene lek 193, 188 190 | 191 | 5 5 51200 |177 10 Aug8e|10 Feb 8:|10 Augs9|10 Feb 90 764 London General Omnibus,L.| 663,756) Stock 6 63 | 63) 63 68) 4 4 9 73) 53] 3 Sep.Ss| 3;Mar89| 5 Septsd 4 Mar90 sitees London Road Car Co., Lim. . 10 | 128! sail 123) 13g) 18g | 4 10 ©} 134) 114) 4 Aug8e| 6 Feb 8% 5 Aug8!! 7 Feb9u| 18, London Street Tramways... 0 | 10 a | Vs “8 164 17 | 164 | 5 10 <| 174) 144) 6 Aug8:|10 Feb.8¢] 7ZAug89/114Feb 90 London Tramways, Lim. . 7 10 | 1 | 153} 16 | 318 © 16 | 14 | 6 Aug8s| 6 Feb.89| 6 Aug8t 6 Feb 90)\ Do 6 % preference i 133 154! 2 (45 | 15 9 8 S| 153) 13 [16/4 Jly8s/3/7Feb. $9 20/8J ly 88 7/10Feb90 Do founders’ scrip certs. Stock {100 on 1110 1106 106 | 1073 | 4 8 6\111 |106 | 5 Oct. 88| 5 Api. 8¢) 5 Oct. 89; 5 Apl.90 Do 5 % deb. stk, red. 1901 - 20 | 15 |2z3x| 234) 223) 233; 224 | 5 3 4 234) 183) 2 Oct. 85} 0 ApL 89 10 Oct. 8¢] 6 Api. 90 sabe Man. Car. & Tram. Co., A ... 10 | 10 {a4ex) 153! 149) 153) 153 | 5 1 6) 15%) 124) 2 Oct. 88} 0 Apl.89}!0 Oct. 89] 6 Apl.90| + 6, Do now, B. :....s000-.00r0s00. 10| 74 plex! 1g! 11g) Ug) My) 5 8 O11! 93! 2 Oct. 8s! Oo Apl. 89/10 Oct. 8) 6 Apl.9¢] J 7019 Do new, 1879, C ............ 10 | 10 | 193/ 193) 183) 19 | 193 | 5 2 6} 195 * SzAug8s! 9¥Feb 8%] 9$Aug$9| 93Feb.90 aie Nth. Me Tramwys 6| 6| 53} 53} 5) 5 5g) 4 14 © oH 3 Aug8s) 4 Feb.8$| 34Aug89! 4;Feb 90) 1, Nth.Staff ireTrinwys.L| 10|10| 43 43) 34, 34) 44/5 14 8 34) 2 2 Aug8$} 2 Feb.8{} 2 Aug8$) 2 Feb.90 oo Nottingham & Dist. Trams. 10 | 10 Bi| 41, 5 | 4216 0 q é 3 Nov85|uil betwn| 3 NovSs| 24Nov89} 3, Provincial Tramways, Lim. 10 | 10 | 543) SHR) SHR stl 5$| 412 3} 6h oH 2 Aug8s/ 0 Feb.89} 3 Aug8$} 3 Feb 90| 3,089 Sheffield Tramways ......... wits oil 63 Gt) 64, Gy! 425 6) 63] 55] {Augssl 4 Feb s9 2}Aug89! 3 Feb 90 560 Southampton Tramway...... 10 | 10 24 3| 2 2h 23) nil. | 33} 2 | 0 Aug8S) 3 Feb.89/ 0 Aug89| 0 Feb 90 395 eee Dos 10 | 10 | 144) 15 | 14 | 144, 1245 20 | 15] 134] 6 Augss) 8 Feb.80] 8 Augso] 8 Feb.90| 10,585 Southport Tramwa: 10} 10}... ) +2) -.{ 2) 2 nl. | 2) 11/3 Feb.87) 24Feb.8s) 0 Feb.89 0 Feb.90 368 Soetet tee el 10/101 7] 71 63) 63 7 | 9 18 6) 74) Gre) O Aug8t) 24Feb.89] 2 Augs9! 6 Feb 90| 1,718 Sunderland Tramways, 7 10/101 2/| 2 8 2' 1 | ail | 23) 1 | 2 Aug8S} 0 Mar.8%/ 0 Augs9} 0 Mar9u Tramways Co. of France, 10 10 124 13 | 124) 12/5 4 01311216 Aug8'_4 Mar89/ 6 Aug89i74 Mar90 11, 145 en 6}! "ea Gj 64 5 15 6) 73) 53113 Jan. 85/79} for 85] 5*Aug 89/10 Feb. 90 { 21, 669 Tramways Union, Limi oak is 1014103 100° hous, 102 | 4 iZ 0.103 |100 | 44Jan. 89} 4) July89 AiJan. 96 Do 44 % Debentares...... 33\ 2;| 2'| 14 2) 2 1522 6 24 12) 3 Oct. 88 6 Apl.89} 440ct. 89| 44Feb,9u 976 Vienna G Soliman. 5| 5| 23 3 3b 24 Bis. 3) 2 Aug$9) 4; Feb 90 . 

PHHAA (rer 
' 3% > t | Pi ! s Gg : 43 ee 

Wolverhmpta Tramways 10 | 10 6 ae a a 6 13 | Si et ee 24 Aug8t a Feb 85 4 3) Aug89) 4)Feb 90 

TRUST Ir wae i 

{ i a. investment Trust,| 1/1014 1004 1003, 101 410 O 1053! 99: | 419ct. $9) 4}May90 Rg o8s. s senctsves ennane, | ok nee host 1084105" 1063 toes | 418 613. Oly, | 440ct.59| 6 May90}'! 5,200 De ue erred sbeck Taieall oe 00001 Stock |100 103-201 102 | 1012 | 3 23 61103 tol | |. 4 Dec.89) 4 Jne.90 ae ee 0,00 | Stock {100 1153117 114 |1153) 117" 39 119 \1144) 5 Sep.S8; 5 Mar89| 5 Sep.89| 5 Mar90 Anemnesaten Sred- Oi pet £300.00" Stock 100 [120,125 120) 1214, 121 | 5 26 1231154) 5 Sep.88; 8 Marso| 5 Sep.89| 9 Mar90\ | 144,213 De Py ees Stock! £500.00"! Stock 100 104x106 "102 |105 104 | 2 16 31081103 | 4 Dec.88| 4 Ine.89! 4 Deo.891 4 Jne.90 —————s 
tiuciudes payments lor arrear divideuus. > t dnciuaing Uepleciation. 



———_—_—_—_—_—_—_—_—_——————_ _ r—rrree—nwwoOwcws ooo ]§§6jxmnwj[{(mw—ms=s=ss——”— laa _—= 

June 30, 1890. ] 

MISCELLANEOUS 

- | ——— Marxer Prices in = 

ny 

THE INVESTOR’S MONTHLY MANUAL. 

COMPANIES—Continued. 

329 
ann nena 

7 ee, 1886. 1887. 1883. Lge Clos- Secretary, _ The Markets 
: ae | ae p | where chiefly NAME. z fi¢]fle] | Price| Chairman, | or | ADDRESSES. | dealt in, 

ec., : ile 
= co! Sie Sic | | 1889. | Manager (4M). | "Dealings Limited 

TELEGRAPH 00S|,—Cion. | 5. peer 
Orientl Telephone Ys 3 3 ee 2 |W. Addison. A. B.Chalmers.|14 Austin Friars. ‘London. Reuter’s ..........:. 74 84 8} 73] §&] 7} |Admiral Sir J.C.D.Hay. W. F|| Bradshaw.] 24 Old Jewry, E.C.|London. Telegraph Const.| 404) 363] 40 | 35 | 41 | 38 | 46 | 40.] 45 | sir G. Elliot, <-* E. Dickens |38 Old Broad street, E.C, |London, Liverpool 

ym. Shuter, Mf Do 5 % bonds.../108 |104 [107 {102 ]105 114 100 | 102 | United R. Plate) fg. | de 6.) 5 5 |Lord Thurlow. J. 0. Unwin.|53 New Broad street, E.C. [London 

wee 2 eee a i ord 2: . 5. deme AL, Wst. Afren.Teleg } 104! | 93) 10? 8 10.| 6] 10 | 
Do 5 % debs. ...| 964) 95 | 97 | 90 | 99 04 | 96 | 1094 | sir J. Pender, W. Paytor|30 Old Broad street, E.C. ‘London. Wt. Cst. of Am. T 44 3i] 5 9. 11} 8&4 113 |. Marshall. F. L. Robinson |98 Cannon street, E.C. (London. 
Do 8 % debs. .../115 [107 Jl14 |106 125 27 | AT | tds, 

Westrn. & Braziln. 73| 6i] 8, 14; 14} » | 10 |W.S. Andrews. 19 Great Winchester street, E.C. London. 
a ee ee 23 + 7 73 71 6 6} R. M. Cunningham 

eferred . 72 7} 3 4 
DodebenturesA|109 |102 |109 113 12 | of | 0s 
Do do Bias {100 fi05 {101 fill: 12 | 0: | 105 | Maj. Alex. Wood, M.-D. 

Wstrn. Unn. 7% si! 
mt. build. bds.} 123 |117 [127 E125 22 | 14 | 120 | ¥.Green, President.A.R. Brewer | New York. London. 

Do6 % sterling. |107 |100 1107 105 4 | 97 | 101 | \gents — Messrs Morton, Rose | & Co. London. 
West India& Pan! ] fi | 28 ¢ ] 3 |... W. Earle. R. T. Brown | Jashwood House, 9 New Broad/London, Liverpool 

Do Ist pref......; 93) 8] 10 12 2 Pa Fg street, EC. 
Do 2nd pref....., 7 | 5] 7 12} ‘hd 1 5 

TRAMWAY Oos | Tee | ER 
Anglo-Argentin:} 8} 63) 10 6 Aj 4 4' |\.J.Lambert. Louis Stri¢ém |! Copthall buildings, E.C. London. 

Do deben. stock|127 /115 130 131 9 | % F 1223 
Barcelona ......... 93; 8] 10 12} 34 kt 113 | o.M. Underdown. W. Goddard | 05 Winchester House, E.C. London.* 
Belfast Street...... 113) 10} 11 143 1h] 12 143 | ‘eo. Richardson. J.B. Glenn |’ Poultry, E C. London, Dublin. 
Birmghm.& Aston! 10?| 8] 9 8 41 7 9} | ). S. Hastuck. S. Kead | 4 Old square, Birmingham. Birmingham. 
Birmmgham ...... 143) ll} ll 5: 9413 7% | ol.E.J.L,. Twynam. W.E.Keny | y,S.6M.] 76 Lionel st.,B’ngham.| Birmingham. 

Birm. Central T.| ... ee bad ioe eatin ie ot W. Holmder.| : Old square, Birmingham. 
Bordeaux Tram...| 9%; 8] 10 9, 8] ¢ 7 | ord H. Browne. E.C.S. Hely |} Wool Exchnge, Coleman st., E.C | London. 

Do pref,........:. 114) 93) 11: 10. 10 | 10 | 103 
Brazilian Street...| 1; 4y 1 ly 2 l lg | '. J. Wilde. John Butt | 5 Colema.: street, E.C. London. 
BerisG0l..;.1.-.2--%-.: 92; 71, 10.) 98110} 11 |} l0.f 112 | Vm. Butler. Geo. Whit« | lare street House, Bristel. Bristol. 
B Ayres and 

rc Belen Trains 5}! 5 5 6: 54 G4 5 6 | ‘ohn Morris. J. Anderson | ‘| Moorgate street, E.C, London. 
. Ist debs. .../117 [114 [124 | 13 [130 |'20 F 28 | 19 | 1234 

CalesTreatwey. 31 21. 3 e213 ot] 24 |'. W. Maclure. E. C. Price | 7 Moorgate street, EC. London. 
Calcutta ............ 63) 41°7 71 69 eZ 4 6 |%.C Morgan. Chas. Akers | | Abchurch lane, E.C. London. 
Carthag. & Herr| 73} 3] 11 lL] 6] 9] 6 § |4.M. Underdown. W. Goddaru ines House, 50 Old Broad}London. 

5 % Debent.} ... | ... [LOL | 973§101;) 92 | 90 | 92 | 963 street, E.C. 
Cityot gine A 10%} 81} 10 a 12'} gS Fit} 8 9 |3. Isaac. John Heaton |! Great Winchester street, E.C. {London. 

Ubn. stk.|128 {115 J130 |12244145 }127°)F 10 1130 | 1324 ; 
awn Ret od 93 11: | OP flOH} 9 7103] 8 9; | V. Carte. Wm. Anderson | ‘I Sackville street, Dublin. Dublin, London. 
Edinburgh Street}12 5) 1001 11 13. t+;{| 12 | 1227 | ‘hos. Landale. J. E. Pitcair: | 4 North Bridgest.,Edinburgh. [|Ednbrgh, Londen, 
Glasgow ...,...++-+. ib» 12 15 16 2, 14 | 1z J 13} | tobt. Young. John Duncan | 9 Cambridge street, Glasgow. London, Glasgow. 
Hull Street. 73) 6M 7 5 4] 1] 1 | n liquidation. —Liguidater,M |’. Backinshaw, Hull. [E.C 

tel (Ss i 5 =. 2 3 |\.J. Lambert. J. W. Alisor | Copthall bldngs. ,Throgmorton st j|London. Imperial ...,........ 1} 1 L. - 13 wan g 
Tende | eek 8 2 Al ll: 12;|'07] 103 |.V.Tarton. W. Wharam, S. & J | rinity chambers, Boar lane,Leeds Leeds. 

Liverpool United|122,| 103] 12 9% 1¢| 8] 104] sir D. Radcliffe. J. O'Neill | f.4:S., Pudsey street,Liverpool. | Liverpool. 
ie Omnibu: | 234; 71 229. 220 |i: 0S j{70 | 180 | ohn Pound. R.T. Kingham | /ir.] 6 Finsbury square, E.C. London. 

London Road Car ge “Te: i 5 6 4 53 |'.H.Moore,M. A. Grierson,S | Grosvenor road, 8.W. Condon. | 

London Street ...| 205 183} 20. 17; 44,| 11} 114 |.V.R Bacon. J.B Glenn, S.& M | Poultry, EC. London. 
London Tramw’y: 18" 16;] 20. 16. 17 | 14] 144 |). P. Sellar. W.H. Andrew: | 03 Camberwell New road, 8.E. |London. 
Do 6 % pref. ...| 154] 144] 15 15 16 | 13 F154 
Do founders ...! 214) 205} 24. Wg a a oe 

ALLS (107 [112 2 ‘Os 5 
Machete Gperiag: 38 98] 28 24 20}{ 15 | 19} | Aldmn. King. J.W. Betteney | ‘1 Market street, Manchester. Manchester. 

Do new B ...... 194} 153} 20 16 13.| 10} 13s 
& 14 12 10f; 8 92 : ota saeecoitile ai a 21 19 19:| 17 173 veo. Richardson. F.M Watt 1 Finsbury pavement, EC. London. | 

North Statfordshr| 64 | 7 5: 5 | 4 5} | .V. J.C. Wain. J. G. B. Elliot | ' Coleman street, E.C. | London. 

Nottingham 74} 6] 7: 6; 5 | 3} 45 |'.8.Gilpin. Gideon Herbert | ‘hurch gate, Nottingham |London. | 
Pre vineial ar 7} 51 7 7h 9{| 5 5 | teo.Richardson. J.B.Glenn |/ Poultry, E C.- {London. 

Sheff id Eso 6: 6] 7: 6; 6: 64 | 5. Etlinger. Ch. Selby | 3 Queen V ictoria street, E.C. |Sheffield. 

Soathamnios: 9'| sil 9. 9 741 51 6 |.V. Roebuck. J. B. Glenn |/ Poultry, E.C. : | London. 
South Lendon | 64| 4yf 6%: 5 43} 2] 3 |3.4. Wilde. F. R. Blucti | 13 Gresham House, E.C. [London. oa a a ye " 15 13° 14 | 12] 134 | tobt. Whittaker. J. Platt }:i1 Lord street, Southport. a |Manchester. 
ithtk &Deot| 5'| 34 5 5 331 1] 14 |v. J.C. Wain. J.G.B. Elliot | 8 Cheapside, E.C. [E.C \London.* 
a “ih 1 P 4 3] 4 5 7h 4} 7 |J.M. Gillies. J. W. Alison | - Copthall bldgs.. Throgmorton st.,/ London. 

oe of F ce éf 4) 6 4 3! 2 2} |Lord R.H. Browne. T J.Selby | 1 Old Jewry chambers, EC. ‘London. 

Tema. iG pial 149! 13 | 15 14 134) 11 | 12) [Lord R.H.Brewne. T.J Selby |\1 Old Jewry chambers, E.C. {London 

Runwan: Unioi 53 4] 6. 73 76 6; 7 | rotation. J.E. Walker | 2(6 Winchester oer oe ieee 
i 4 : z & 

street, h.U.' 
Do +5 > Debs. | ... a oe ote -* 05d he 103 : ’ Li 8, - os d lace. Glasc : Glasgow. 

Z 2 ‘ 2} 1 23 |!.H. Dickson. R. A. Mair | }0 St Vincent place, Glasgow. Glasg 
Yee - qe 3 2 Me 3: 5 2; | i zt \.G. Church. R.T. Kingham} Finsbury square, E.C. {hampton. London 

Wolverhainptha: ae 5 64; 4] 6 |S. M. Gillies. T.J. Selby |: 1 Old Jewry chambers.& Wolver-|London. 
oe $ 4 s 2) cistinsbiah ike [ated dni Sih Sirti lienacei 

TRUSTS. Th ct: Pie Weer, Pi kt om | SUl; 

Teme pe oh Lord Eustace Cecil. E. M. Rose.) } Throgmorton avenue, EC. London. 

Do def. stock...| ... a 

igus Vester. 53 ipoalnia 2a {113 $122 [Lie | 23 [115 | 1175 [Lord E.G. Cecil. C. M. Rose |3 Throgmorton avenue, EC. ‘London. 
deferred .../114 |105)116 |108]}122)) 09.) 225/115 7 11S) | 
ae Debs | oe [me [oe [ore fe for Oza OS 108 | 

dae ts ca ln cate italia 

} 
' 

| 
: 

: 
; 
; 
1 
: 
- 

; : 

/ 
- 
Hl 
‘ 

- 

i 



: 
4 
4 

: 
' 
: 

; 

330 

NAME. | 

ma ete —(Oon.) 
& Navy Investment; 
ust, L.—Preference; 

Do Deferred Stock ...... 
Do 4% P. Deb. Stk.. 

AtlasInvt. Trast,L.,44%prf. | 
Do deferred stock 

Bankers’ Invest. Trust prefd) 
Do Deferred ............... 
Do 4 % Debenture Stock. | 

British {nvst. Trst 4 % min., 
5 % max. cum. pre‘. stk’ 

Do deferred 
Do 4 % deb. stock, 1909.. 

British Steamshi & Invest- | 
ment Trust, Pref... 

Do Deferred ...........+..- 
Car Trust Invstmt. Co., L 

Do 5 % Preference ......... 
English and Scottish Mer- 

cantile lavstmnt Trst., 

CaPImTaL. MonrTH. ae one - 

No. of | Share = | 2/ ¢ | # | ness at Latest) %_ 2/< 
| Shares or | or 3 i B\Eiz Done. | Price. "bo iE 

—— Amt of Stk|Stock. | Fat <i 3 4 \PerCent. fen! 
(+ ee eee teem pre ye pe 

seeeeeeem 

Peete eee wee eeeeee 

Foreign, American, & Genl. 
Invest. Trust, L.—Pref. 

Do 4% ual deb. stk. 
Foreign Po. lL. Gov. Trust, 

Limited, 5 % preferred 
Do deferred........:..-...... 

Gas Water andGen.4}% pref. 
Do Deferred ........-...... 
Do 4 % deb. stock ......... 

Genrl&Com.Invst.Trst, L.pt 
Do Deferred 
Do 4 % Debenture Stock 

eee ee twee eeeees 

1} Globe Telegraph and Trust 
Do 6 &% preierence ......... 

Govts. Stk.Invest.,L.,44%pf. 
Do. Deferred .............. 
Do 44 % debenture stock 
Do 4% debenture stock.. 

Guardian In. Trust L. Pri. 
Do deferred............... ‘® 
Do 4 % deb. stock ........ 

Indian and General Invest. 
Trust, L. 5% cum. prf 
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MISCELLANEOUS COMPANIES—Continued. 

PRICES OF THE | es i) i 
Last divs. y 

400,000) Stock '1CO |1174|117},1125)1124'x113 | 4 
400,000| Stock 100 1113) 1134 109 1094x110 | 5 
400,000 Stock |100 ‘104 |105 |103 104 | 104 | 3 

£103,074 Stock 100 1044 1045 1024/1024) 1043 | 4 
5 
4 
5 
3 

£68,716, Stock |100 |1054|1054 1024 1024\x 
£900,000 Stock 100 |109x|110 ;105 1059) 106 | 
£900,000, Stock |100 |1104|1104)105 {106 {51064 | 

| ee 100 |1084|1084 1034/1033! 105 17 3/110 104 | 
| 

£360,000, Stock |100 |102 1053102 104 | 1044 1053) 96 
£240,000 Stock |100 11334) 135 |1334|135 | 135 1137 128 | 
£600,000, Stock 100 {103 |1034) 99 | 99x| 1034 | 4 1 6103} 1004 

£200,000, Stock |100 | ebitisatr 118 | 5 4 31204/1113 6 July88 

£149,400] Stock |100 |1054]1063|102 |1034, 102 | 4 16 9/107 |100 | 

|Last yrs —— 

. 
9 G\174)112 | 5 Dec.88 
9 6)1164109 | 7 Dec.88 

18 $106 |103 | 4 Jly. 88 
7 9106 |1024 
2 6/107 1024; 
5 3114 |l05 | 4 Nov88| 5 May 89) 44Nov89 
3 91144 105 | 4 Nov88| 7 May89 4}*Nov89 
7 

DIVIDENDS. 

Last Four. Resrv. & 
Rate % per Ayn including Bonus. |Bnce.aft. 

Interim. LastDiv. 

an.89| 4 Jly. 89 
44Nov89 
44*Nov 89 

Jan.89| 4 July89 

op. 89)53/04 p.s. 
4 Jan. 

6 Jan.89} 6 July89| 6 Jan.90} } 20,517 
£200,000 Stock |100 ese 1084 1074|1074| 1072 | $ 18 3/109 |103 6 July88| 6 Jan.89| 8 July89| 6 Jan.90) J 
40,000) 0| 2 23 74 a 2:6 0 O 23) 2 ij § Feb.89| 6 Aug.89| 6 Feb.90|_... 

£250, sgse los" 109 |107 {108 | 1085 | 4 17 9/109 \1064 5 Feb.89| 5 Aug.89| 5 Feb.90 
| 

25, 5 | 5 | 43 445 4) 43) 4} 5 5 Jan.90 
25, <n 5) 4| 4 a 4) 44 43] 33 8 Jan.90 

£180,000) Stock |100 |100 |1003 100 {1004} 1003 | 4 29 0,101 | 983 440ct. 89] 44May90! | 9 199 
£120,000) Stock Hoo us fol. (uns*| 118 ‘Lig |Ll4 | 8 May90 

£750,000) Stock |100 [114 |116 {114 has i16 | 4 7 $19 |1123 5 Sep.8s| 5 Mar89| 5 Septss| 5 Apl.90 
£750,000| Stock |100 |122 |122 |L18 |118 | 120 | 6 18 9124/1154 5 $00.88 9 Mar89| 5 Septs¢| 9 Apl.90| $ 85,589 
£500,000 Stock 100 |1064|1064|104 /104x| 105 | $ 27 0\1074|104 4 Dec.88| 4 Jne.89| 4 Dec.89| 4 Jne.90 

£1,249,991) Stock |100 |130 |130 |123 |1233/x127 | 4 2 0131 |1234| 5*July8€| 5 Jan.86| 5*July89| 5 Jan.90 pi 
£1,106,755) Stock |100 |1443 1454 |1424|1424]x1453 | 5 22 6150 |1354 5*July8s|l1 Jan. 89} 5*July89)11 Jan.90 7 
£300,000) + tock {100 |107 |108 1107 |107 | 107 | 4 5 0108 |101 | __... 4; Aug 89| 44Feb.90 
£200,000) Stock |100 {119 |119 117 |117| 19 | 6 8 gig |t1I | 5 Aug 8910 Feb.90| | 30,909 
£250,000| Stock /100 |104 |1043/103 /103x| 10g | 3 17 9105 |102 | | 4 July89| 4 Jan.90 

£300,000, Stock {100 |1154)118 |1154\1173) 118 | 4 6 3118 |L12 | 5 Apl.89| 5 Oct. 89| 5 Apl.90 
£300,000] Stock |100 |102+|1024'1014|1014| 1023 | 29 6108 |10l| |... | 5 ApL89| 5 Oct.89| 7 Apl.g9o } 23,162 
£300,000) Stock |100 1024 102s 1014 1014 M02 318 9106 |101}, 4 Dec.88| 4 Jne.89| 4 Dec.89| 4 Jne.90 

0,227 4 9x15 2 9 9) 8b 2gJuly87| 34Julyss| 4§ Jly89| 
180,042) 10] 10| 15 \i5a/ 15 | 15a! 15 | 3 29 $154 143 Paid Jan. = il, sir ed p 26s 
374,210] Stock |100 |106 |109 /106 |:064|x109 | 4 4 6)109 1024) 5 Sulys| 4 44Feb'so| 44sulyso 44Feb.90| } 
74,210) Stock |100 |1153}117 |1134/1134\x116 | 6 12 O{1194|110 | 5 July8s}10 Feb.86| 5 July39110 Feb.90) | 

£100,000] Stock |100 |1105|114 {11031125112 | 4 0 6ll14 {107 | 43July8s| 43Jan.89| 44Julys9| 44Jan.90| [ 49629 
£300,000| Stok |100 |103°}104 |101 |101x| 1034 | $ 19 3)105 |102| —... | 4 Jan.89| 4 July89| 4 Jan.90 
£250,000 100 |100 |105 |104 |1023)103 | 1034 | 4 7 61064) 98 | 1/psJly 89] 43Feb.90 
£250,000) Stock | 100 |1073]1093!1074]1083| 1094 |... |1114| 994 . | 6 Feb.90|+ 7,788 
£300,000) Stock |100 |102 |103 |102 \102 | 103  —|L03 |L01 4 Jan.90 

... 5 |for period|to Apl.89]_... 
Indstrl. and Sen,L.,44% prei| 225,000) 10 | 10| 83] 9| 84) 8%] 8H 5 3 of 94) 8% dh0ct. 89 44Ap1.90 
Do deferred............-.+.-. 250,000 1 | 1] 32 4] 34 34 B38) 420 3) 4 440ct. 89125 Apl.90 } 89,244 

Internatnl. Invst.Trst, I prf. 600,000; 100 }100 {105 |1073|105 |106 | 107 » {L074} 99% “1/0 p.s.Jly 89 hy mer 
Do deferred..............0+. £400,000) Stock |100 |116 |116 115 .. _ }1194/108% ‘ . | 9 Jan.90} $ 90,818 
Do 4 % deb. stock ......... £750,000) Stock |100 |104 |105 |1014) 1014x1049 $18 9|105 |101 4 Jan.90| 4 Julygoj} 

Investment Trust Corp Pref.| £600,000) Stock |100 | 97x| 974) 96 | | 96 | 96 4 S$ 6/102§| $7 4 Mays9 4*Nov8?| 4 May90 
Do Deferred ............... £400,000} Stock |100 |1424]144 |141 1424) 1434 | 6 0 0)1443/135 4 Nov89/13 May90 75,441 
Do 4% Deb. Stock......... £1,000,000) Stock |100 |105 |1054)1023/103x, 1024 | $ 17 9\107 |103 1|9/7psJn89| 4 Jly.,89| 4 Jan.90 

London gp American 
Trust, L., preferred ...| £375,000) Stock |100 |102 |102 | 99 | 993) 100 .. 11023} 97 1/5 |Nov. 89 ; 

Do deferred.................. £375,000] Stock |t00 |105§|1054|1014\1014| 1013 |. 1054 |1003 us Nov. 89 ¢'Jne-o0l | 2,606 
Lond. Trust, L.,4%cum.pref.| £600,000) Stock |100 , 97x} 97 | 94 | 94 | 94 | 4 5 O 99 | 944 ae 4 Oct.89| 4 Apl.90 

Do jeferred.............++... £400,000) Stock |100 |1144/1144/1124 1134) 1125 | 4 £7 O1174|113 4 Oct.89| 7 Apl.90} | 57,371 
Do 4% deb. stock ......... £500,000) Stock |\00 |103x|104 |102 | oe 7 $18 0104 |102 4 Oct.89| 4 Apl.go|} 

Manchester Trust, L. eae 49,900 10 14) 1% 18) ly — est ied il 74*Dec.89 
Merchants, Lim. 4% pref... £500,000| Stock }100 | 953] 953] 934) 9 ose 4 5 0 951) 863} 4 to |July 1889] 4 Sep.89| 4 Mar90|)} 
Do Ordinary ............... £500,000) Stock | 100 1024 104 \L01 34 101, 419 0106 | 96 ee ee 4 Sep.89| 6 Mar90| | 27,589 Do 4 % perp. deb. stock .| £300,000) Stock |100 |103x|1034/1014'1014| 103} | 3 29 3 1084|1014 ... | 4 Oct.89| 4 Apl.gol} 

Merc. Invt.&Gen.Trst.pref | £750,000) Stock |100 |116;|1174|1154/1164 116 | 4 7 0118 1124] 5*Aug$8| 5 Feb.89| 5*Augs9 5 Feb.90 Do do Deferred ......... £750,000] Stock |100 |i234]1243)1174)1174) 1185 | 5 29 3 1243]1174| 5*Aug88| 9 Feb.89| 5*Aug39| 9 Feb.90| + 144063 Do 4% Deb. Stock......... £650,000) Stock |100 |104 {105 |103 104 | 104 | 3 27 6106 |102 | 4 Oct 88| 4 Apl89| 4 Oct. 891 4 Apl.90 Municipal Trust, L.,Pref ...| £150,000} 100 |100 |1035]1034'10!4)1014| 103 | 4 19 1063100 | 5 Oct 88| 5 Mar89 F190 
Do Deferred .........+++... £150,000) 100 |100 {114 |116 [112 |t14| 115 | 7 O 6118 |1024| 5 Oct $8| 7 Mar89l 7 90) + 14,852 Do 44% Debentures ...... £100,000] Stock |100 |109 {110 {108 |109 | 109 | 4 4 0110 |102%| ... ‘| 44Jan.89 an.90 

Nth. of Eng. Trustees, &c.,L. 49,930} 10} 14/34.) 3%/ 38] 38 ot $10 0 33) 28 zs 
Omnium Invest., pref....... £250,000 | Stock |100 |1014]1064/100 |100x; 4 10 01063) 99 4}Jan.89 ay e Do Deferred ............-- £250,000) Stock |100 [1134{ 14 |Log LI¢a lla’ | 623. 9125 {109 9 Jan.89 "90| | 26,974 
Do 4% perp: deb. stock...| £150,000} Stock |100 {101 |1024! 99 | 99x\ 1014} 4 0 91025|100 4 Jan.89 ‘olf 

Railway benture Trust, L 50,000) 20 | 10 | 114) 12 | 11} 113) 113] 6 Z 9| 12 | 10g] 5*July88| 7 Feb.89 90 
Do5% deb,, red. at 10 pm. £352,900} 100 /100 114 |115 {133 |114 | 114 | 4 9 3115 [111 | 5 Aug88| 5 Feb.89| 5 -90\ + 100241 Do 44 % debenture stock} £735,887) Stock }100 |120 |110$}108 /108x| 110} | 4 3 $111 |106 | 44July88| 44Jan.89 90 
Do 4% debenture stock...} £609,972 100 |1033)1044/103 {104 | 1043 | 3 29 0105 |101g) 4 July88} 4 Feb.89| 4 July8 4 Jan. 90 Railw vy Investment, L. pre! fl ,700,000| Stock |100 |102 {103 |101 /102 | 101 | 3 79 31043] 994| 4 Oct. 88] 4 Apl.89| 4 Oct.89! 4 Apl.90/) Do deferred........0++-...... ,700,000} Stock |100 | 28 | 28 | 265! 27 | 263 | 5 18 0 304| 25 | 2 Oct.88| 1 Apl. 1pApL90| f° 

Raisway Share Trust,L.,A sh "50, 10) 10 | £3) 88) 8%} 84) Sie | 5 27 9 88] 78 | 4 July88| 4 Feb.89| 4 Julysol 6 Feb.90 —  6%Bsh.| £471,300; 100 |100 126 |127 |126 |127 | 127 | 4 15 3127 |1233] 6 Aug88!11/psFb89| 6 Julys9| 6 Feb 90| 7 16901 
Pr. Plate &Gu Invest.Trst.,L} 250,000] Stock |100 | 923| 97 | 90 | 923) 97 |5 9 6100} 90 2/4psFb89| 5 Aug89| 5 Feb.90 411 {lat)Scottish Amer.Tst.Co,L| £300, 100 }100 187 |189})187 1895) 189 | 4 14 91893]186 | 8*Nov88| 84Mays9 ; 84May30 PB --4 Gnd do, dO ......---sseeee £400,000, 100 |100 |189 190180 190 | 190 | 4 9 61909)183 | 8 Sep.88| 8;Mar89| § Sep.89| 84Mar90| 70,212 

LOUD ciceduinnescsens ..' £400, 100 {100 )1724'177§\1743'177 | 1774. | 4 7 61774)1713| 74Jan.88 74July88! 74Jan. Julys9 56,859 
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MISCELLANEOUS COMPANIES—Continued. 

ene sssSSSSs csnsSRE 

Do 4% deb. stk! |" 
British Steamship} ... 

Do deferred ...| ... | ... 
Car Investment... te 

Do 5 % Pref...) ... | .., 
Eng. & Scot. Merc! 

Invst., oe 
5 Y / pref coated tabs Pe 

Do bhai. ee 
Edinbur Invest, id 

| 

l— MARKET PRicEs 1InN—————] ee 1886 1888, 1889. | Clos- | a ina} _ Secretary, | 
NAME | 3/4 ¢ | Price | Chairman. | | S| 2 2 E | Chairman, or ADDRESSES. 

bh Coy | | 5 | 3 S| | 3 | 1880. | mente 
TRUSTS.— Con. a ia ae ae tp ee ee 
Army and Navy 

Investment... ie 114 [193/111 | 1143 F. Cox. F. Praed.|7 Lothbury, E.C. Do deferred m 113 frei |113 1164 | pert et aa 2 pe . deb... - }105 {102 f107 (103 | 105 | 
ea: ees ae ae C. J. MacKenzie. B. Gregory. 133 Winchester House, E.C. 

nkers’ Invest...) ... | ... a 1174 1054110 Rt. Hon. Lord Hillingdon. 7 Lothbury, E.C. Do deferred ... | ; 123 |1074§ 1104 | °. Praed.| | - 
Do 4%deb. stk.| ... (105 1O74)104 | 107 

British Investmnt! | 
Tret. 47...... | +. | J. Cowan. F. J. Moncrieff.'46 Castle street, and Horsbrugh,|Edin. »Saniiom. 

Do deferred ...| Edinburgh. 

| 1174/1103] 117 Right Hon. A.J. Mundella,M.P.81 Gracechureh street, E.C. 
T. Cornish. 

London. 

109 {102 | 107 | 
.| 3) 2H 2 |Mesers Dent, Palmer, and Co. Managers.) 1 Gresham House,E.C.}London. 

--. [LOS |102 | 108 W. Derry. 

be H. Isaacs, M.P. J. Filby. 11 St Helen’s place, E.C. pati Edinburgh 
«<. 

44 % pref. . AG Be NT paket BE hg ee BAA : x D. Laurie. 137 George street, Edinburgh. 
Do deferred ...| |. Se a IE es Wallace and Guthrie. 

F.Am.& Gen. Pref.’ 224) 1135 1205) 113 [122 [1163124 ‘1144 1174 ‘Lord E. G. Cecil. C. M. Rose. 3 Throgmorton avenue, E.C. 

tdinburgh. 

ndon. 

re aS aE 
Do deferred . j74 101 rioilure 123 |L114)128 |1143 1154 | 
Do 4% prp. deb. 103 ‘101 1064 100 }109 |1023}109 1024) 105 | 

For. &C.Gov.Trst. | | 
| 

preferred .../127 120 ]129 /11931132 124 [1305123 | 130 [Lord E. G. Cecil. C. M. Rose. 3 Throgmorton avenue, E.C, London. 
Do deferred .../133 120 paLgaSg 1364 1244]1504 135 | 1474 | / 

Gas Water & Gen deta | ue Pee | oe Pee | ef |. Salt, M.P. - J. A. Kilman, 251 Winchester House, E.C. Loudon. 
Do deferred . en Le eee ee ae | 
Do 4% deb. stk. Bhs ie AE he A ge 

Gen. & Com. Inv} oF ds sen ike euhae . | see FLLD [113 | 1144 |L. J. Baker. D. G. Bruce Gardy ne.] 15 George st., Mansion House, London. 
Do deferred ...| ... . | s.. JLOS | 9941 1024 | E.C 
Do 4 % debs...| ... vac | ove J cee | ooo (205 [102 | 104 

Globe Tel. eTrust 7h 6 53, 481 78 5a] 9 | 648] 82 |Sir John Pender. W. Payton. Winchester House, E.C. London. 

Do 6 % pref. ...| 14 | 124) 14 | 11g14,%! 134f 15 13g) 143 ea | 
Gov.Stock Invest. 1003 8041034 924}106 | 984 106 |101 | 1044 |F.Bennoch. A.W. Ray, M.-D. 52 Queen Victoria street, E.C. ‘London.* 

Do deferred ...| ... | ... ]1075 101 [U5 oaifi21 (1124) 1194 W, 8. Ellwood, S. | 
Do 44 % deb. . “07 105 1085 102 }114 (106 F112 {100 | 109 

ve. [143 1324] 1405 | 
. 107 1013} 107 | | 

Do4 % deb. stk) ... 
London Scottish’ 

American, pf! . ‘Lord Hamilton. _-H. Ansell. 5 Copthall buildings, E.C. 

Do 4 % deb... ie Te 1054|101 | 105 
Guardian Invest. eee | — 107 |102 | 105 (Rt. Hon. G. S. Lefevre, M.P. 275 5 Winchester House, Old Broad) London. 

Do deferred ...| ... ve | oe | eee |. G. de Marchant. | street, E.C. 
Do 4% deb. stk. 

Indian & General ; 
5% cum. oa, ea |H. S. King. W. A. Browne.'308 Winchester House, E.C. London. 

Indstr! & General’ Sea ‘Sir H. J. Selwin-Ibbetson, M.P. Winchester House, E.C. London. 
Do deferred ...| aS) ye ae ee ee G. A. Touch.| 

International Inv. sa 105 |1033] 1054 Karl Stanhope. J. Rathbone. 78 Winchester House, E.C. London. 
Do deferred . ; ee a | | ‘ 
Do 4% deb. stk. se Ee nash tod Toit Ih ieee Ae id 

lenlemaent Trust ... “a | ... | 95 | 93 $103 | 934] 98 |W. Fowler. W. Aherne. Prince’s-street Chambers, Bank,|London. 
Do deferred ...| ... ne! | meh, Fens E.C. 

| Lond.,Edinburgh, 
&e. 

Do deferred ...| ... 
Lond. Trst. 4%...) ... : 

Do deferred . we Sir John Lubbock. J. Young. 37 Lombard street, E.C. London. 

Do 4% deb. stk. | us 
tae ‘Trst. | ve T. Collier. W. Brelsford. 71 King street, Manchester. oes Lond. 

‘R. H. Benson. J.C. Brougham.,63 Cornhill, E.C. 

| 

118} 1084 1194 L114 119 113 sag | Vv iscount Monck. J. W. Brett.|105 Winchester House, Old Broad|London. 

1183} 1095]120 [1123123 114 | 1184 | | street. 

Merchants, 4% prf| ... 
Do ordinary 3 * 
Do 4% perp. db.| ... | .. 

MereantileInvest. 1184/1 12 
Do deferred ...'1 195 102 
Do deb. stock.. 103 | 99 [1063 '100 i073 102 104 . 

Municipal Trust 37 | 2831 37 | 20 98'| 18 1024 > E. Lewis, M.P. Geo. Parker. | 20 Bucklersbury, E.C. on. 
Do deferred . reed | 4 1024 
Do 44 % debs...| ... 

Nth. of England. | 
Omnium Ivst pref 

: 112 104 | 106 
RE ae ee R. Fallmed.'45 Spring gardens, Manchester. Manchstr., Lond. 

103 99 | 102 |R. Monckton. A. W. Roy, Jf\52 Queen Victoria street, E.C. London. 

Do deferred . ve foe fos | " figg 111 | 1194 | W. 8. Ellwood.| 
Do4% per deb) 

Railway Deb.Trst 1 ii 93] 11 + 92 114| 104f12 A 10} 104 S. Laing, M.P. W. B. Morris. 4 Bank buildings, Lothbury, E.C.|"ondon. 

Do 5 % debens.|114 (109 [114 111 fil4 110 115 110} 113 | Man. -Dir., F. Pavy.| 

Do 44 %debens.|108 102 f1113/103 [112 /107 [111 106 | 109 
Do 4 % debens | 

Railway Invest... 96 | 894 973| 923]104 | 978 i064 101 | 103 E. H. Palmer. Walter Lean 4 Lothbury, E.C. Glasgow, Ednbgh, 
Do deferred ...| 313) 188 

is. Laing, M.P. W. B. Morris. 4 Bank buildings, Lothbury, E.C. ieee” Rail. Share Trust] 9 | 63] 9 | 7 8} of ft oh ot | ee eer 
Saudia | Gis] Q2Yl28 123 | 127 | i treet, E.C. Loadon. 

River Plate Invst.| ... | 42) 33] 10} 33%) 94 \John Morris. J. Anderson./61 Moorgate stree ‘ 
Scott. hak Trust 1815 170 1903/176 196 [184 191 182 | 1864 John Guild. Robert Fleming. 13 Albert square, Dundee. Dundee, Ab’rdeen, 

Qnd do ......... 187 |159 1964179 197 |186 1934 182 1864 | 
vd de. aiid, lize | '159411774'165 1180 1703479 (172 | 1754 
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MISCELLANEOUS COMPANTES—Continued. 

Investor 
NAME. at Latest 

TRUSTS, &co. 
Scottish Invest. Trst., L. Pf 

Do Deferred......---.....+-+- .|100 1064\108 105 |1063 
Do 4% debenture stock 100 |1034 104 {1034)104 

Sth. Afren.Gid. Tst &Agy,L 4 14) lye} la} A 
StockConvn.& Invest. Tst. 14, 12) 18) 4 

% peel. ounindnin 88 | 89 | 87 } 88 
Do do defd. charge stk. 37 | 38 | 36 } 37 
oe ~* 34 % Ist 4 

iaciosibeinns 100 jl 99 \100 
Do do 4% 2nd chge. stk. 102 
Do do defd. chge. stk... 

103 \101 102 

Do N.E 3 % pri. stk ..... ; ~ 
Do do defd. charge stk 5 | 54 | 5a 

Submarine Cables’ Trust .. i194 116 }1124)\ 1a 
Trustees, Exors., and Se- { 

eurities Ins. Corp., L 63, 7; 6 
United States & S. American | | 

Invest. Trust, Lim.,pref 1045)105 [104+ 
Do Deferred ............-+ coor | Oly 
Do 4% g Desh Gre. Deb. Stock. 100x101 | 934 

aseite — 

WAGON se RAILWAY 0A 
.& Iron, L 48 | 49,| 48 

16 | 164! 153 
123| 13 | 12: 

Railwa Wagon, Lim. 5 % 5 5+ ie 

British Limited . a _ 13 6 
Gloucester Ry.Car.&c.Co. L. 
Lincoln Weems & Engine,L. 
vietro. Rail. Car.& Wagon,L 7 
Midland Rail Carriage&c.,L 6 

Do 6% preference ...,..... at 5 

North Central Wagon ..... U73R Tt 6 

OldburyRy.Car. arose L 3i| 3% 

Do preference shares... 3) 4: 
a Rolling Stock ...... 
mah ref., irredeemable 

Scottis aggon, Limited 

Union Rolling Stock, Lim... 
Do Preference 6 % ......... 

United States Rolling Stock 
Do 6 &% debentures......... 
Do 6% 1 Estate bds.,’9/ 
Do 5%collat.trst. bds, 1907 
Do 5 % Con. Mort. Bonds 

Yorkshire Rail. Wg ,L.,A 

OTHER OOMPANIES 
Aberdeen Lime ............... 
Aerated Bread, Limited ... 
Aluminium L., “A” shares 
Anglo-Chilian Nitrate and 

Rly.,L.,7 % cum. pref.. 
Do 6 % Rly.,lst mort-bds. 
ims & Co. (G.), L., Ord... 

reference ..,............ 

£225,000) Stock. 
39,000; 10 

ae) ADA VWAwWa Aan 

15,000 i) 

~ 
ats 

Arnott and Co. (Dublin) L 
sh noe ,of sa 
Assam Rail. »pri 
Do — ee 
Do 6 % debentures ......... 

Assets lisation, Limited 
Do 44 % mort. debs. . 

Aylesbury Dairy, Limited... 
Bahia Catrl. SugarFac., Lir 
my Jute Factory, L 
—— Dairy, Limited... 

Asbestos, Limited . 
Pal R., and Co., Limited. 

nao Oy Qa ts de D > OD 

mM 

- 

oo NAV ann od 

De 5% Debentures .. 
B caungham New Union Mill 
B r. Small Arms & Metal, L 

. Biaad & Co. (John), Ltd... 
| B sdega, Limited............... 
Borax, L., 6% debentures 

red. by drawings at 12( 
Bovril, Limited .............. 
Braby, Frederick, & Co., L. 

Do7 % preference shares 
Bradbury and Co y,Lin 
Brazil Extract of Meat,&c. L 
Brooke, ae & Spiller. 
BS 0 Fon ccc coce: 

.}) Broxburn Oil, Limi sea. ord. 

m™~ ten mS 

o % 

6|1144/108 | 5 Dec.88| 5 May89) 5 Dec.89 

ov March|89 2/6 Jne, 

10 Feb.s! 

119Feb.8! 

~~ i0 Feb.8! 
4 for 86-7 

~ 

SS & www 

== 2s 

ha ~ 

he * 

Ow & % © 

i2 Feb.8! 

ms w6®OoS 

a $ te: ‘1 5 Feb.8! 

GD Cs 

t}). 3/10p.s 

hh 

me Om DN co 

i 

haat 

SRD Ge 

0 Jan 8 

2 

= 

é for 86-7 
~ 

wOoAAS 

12 Jan.8! 

nil. betwn 
164 15 | 20Sept.5!20Mar. 8 

03 3 98 | 6 seg 6 Jan.8! 

3*Feb. 88} 7 Aug89 
7 Feb.8| 7 Augs9) 7 Feb. | ¢ 20,087 

| 5 Feb.89) 5 Aug89) 74Feb.%} 6,451 
ei 10 for 88/10 for 8: oon 

6 Aug. 

DrvipENDs. 

Last F 
E Irate % per Annum, “Including Bonus |Blnce.aft 

* Interim. 

sth 105 | 7 Dec.88| 5 May89| 7 Dec.89 
4 May89| 4 Nov89| 

‘89 2/6ep8'9 2/6 De 89 21,664 
*1/Jy893/ ee oo 

| 
| 
| 

6 Oct. 8§| 6 Apl.89} 6 Oct. 89 
7*Sep. 8§|13*Feb. 85, 7*Sep.89 

5 shal 5 Oct.89 
7 May89, 5*Oct.8® 
4 Jne.8? 

140ct. 8¢ 

6 Feb.8t 

74Feb. 8 
74Feb.8 |i 
4*Aug8t| 5 Mar8t 

10 Augs9 
5 for 87-§ 
6 Aug8$ 
6 Augst 
0 Feb.8t 
0 for 87 
4 July8$ 
6 Julys9 
5 Aug8t 
5 Augdt 
12 Aug8! 
6 Augs9 
5 Feb.st 
6 Julys 
6 Sep.89 
5 Oct.8¥ 

6 Mar8‘ 
6 Feb.8! 
0 Aug 8 
0 for1838t 
4 Jan.8! 
6 Jan. 8f 
5 Feb.3t 
5 Feb 8 

6 Feb.8! 
5 Aug.8: 
6 Jan. 8! 
6 Mar.8! 
5 Apl.8! 

5 Augst 

6M ayst 7 Nov8t 
5 oe £) 35 Nov8t 
5 Oct.dt| 5 Apl. 8 

Ny 89. 4/ 
6 July sf 
5 July&& 
5 Julys¢ 
4 Jly. 8 
8h5ep. sf 
3 dep. sf 

oo 

84Mar8! 
8 Mar.8' 

6 Julys: 

44Mar 8: 
0 Mars! 
5 Mar8t 

8 Dec.8: 

6 July89 
20 Julys# 

| 5 May90 
5 wn 23,800 
4 May90 

34 Mar 90 
4 Mar90 

3 Feb.90 

6 Apl.90} 431 

36 Feb.9¢| 600,720 

5 May90) 
7 May90\ | 34,157 

4 Dec.89) 4 June90 

7 May9(0| 6,27 
15 Apl.9t| 3,500 
5 Oct. 8b ove 

9.8.3 an.90 

15 Jan. 90 

6 Jan.% 6 July OO} J 
10* Julys9 22 Tas %| 65,952 
44 Sep 89, 45 Mar 9% 
0 Aug89 0 Mar&| 8,164 
5 Dec.s6 ‘nil, since 3,253 
Ofor 87- -8| 7 for 8 3,256 
12 Juneds9) 8 Dec.8! 1,848 
224 for 83'224 for 8$| 6,938 
12 July89| 4 Apl. 9 
6 July*9} 6 Feb%|| , 994 
6 July89.24 Feb.% . 
5 Julys9) 5 Feb.9 
5 Jne. 88)74 Jne. 8! 9,238 
20 Sep. 89)20 Mar.9% | 58,255 
8 July83; 6 JulySt ns 

«| 2gJuly$$) 4 Julyst nil. 

6 Jan.9 
20 Feb.%| 3,798 
3* Feb.9 

6 Mar.89} 5 Aug8f 

Resrv. & 

Last Div, 

£ 

344pl 90 

"}for $8) 5*ApLO0| 
O*Augs9\15 Feb. | 
6 Aug8¢| 6 Feb.%| J 125000 

1gAug89)11gFeb.9() 16,522 
+pAdugs9 9 Feb.90| 19,800 
2gAug+9)3 & Feb.90 7,488 

q “Auge 3,000 
10 Feb.90; 100,000 
7for 1889 
6 Marg f %660 
6 Feb.90| 17,164 
0 Aug$9}\ 5,491 
Ofor 188s} {| Debit. 
4 Jan.90 
6 Jano} 3440 
5 Feb. 96 
5 Feb. 9¢ } 13,280 
2 Feb. 9% 
6 Feb.90 } 20,610 
5 Aug89 ... 
6 Jan.90} .. 
6 Mar90 ii 
5 Apl.oc)_.... 
5 Mar90 
5 Feb.96| 885 

6 Jan.90 

5 Jan. 90 we 
4 Jan.9€ eet 
$4 Mar 96 3,009 
7 MarQ| 3,338 

5 Dec. 88|15 for 89)15Jne. 9 29,755 
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Tune 30, 1890.] 

i MakkeT Prices 1s————. | 
| 1886. | 1887. ) 1888. | 1889. | Clos. | gre | The Markets 
=—-—+t+- 1 in | where chiefly NAME. jZlelzlf/al2]3! g [Frise] Chairman | ADDRESSES, | dealt in,* 

| bo ec. | Manager (Mf. Sea a 
Ssisizti Siti Sta 3 | 1889. | | DealingsLimited 

TRUSTS.— Con ah wer ers ei | one oe TT 
ea ace | coe BE vee | cos Bt coe | ove $LIG [308 nant J. D. Peddie. H. Ivory |} Albyn place, Edinburgh. Edinburgh. CLELTed 2.6}... | coe Bnew | vee Pe ooe | wee PLLBEIIO7 x 

Do 4% debs...) ... |... fo. |e fo | ‘054 102 105 
S. African Gold...| ... coe Piven Pivee Pues fine Poe | oe W.M. Farmer, W.F.Andrews |i Old Jewry, E.C. London. 
Cope Comvermiens oo. Fn Be. fee Bock Does Boce | ee 

eS a, a ee Oe Marquis of Tweeddale. (2 and 13 Nicholas lane, E.C. London. 
Do defd. stock.| ... sheet aAnelh «oe. Beis nee oa a 

Do L. & N.W. | 
IR ne Baw ME cot: bcd Bh wip A vee Bess 7k ci N.Spens,.V.-D. W.F.Goodwin | ld Broad street, E.C. 

Pe OAD ons Dr vnc isig: Linkd Brcca 4 cox Mises Boss 
TO & See oe, ee ee, ee es ee 
Sc RONAN Da A oss cee bs nid By cash ved Mises | so 
OD ig 2 cd nae Dokl Winied woke, tne re 

Sub. Cables’ Trusi |110 100 | 91 110 } 92 J.1s |100 } 1124 |sir J. Pender. Lewis Wells 9 Old Broad street, E.C, London. 
Trustees, Exors. | | sir H. Selwyn Ibbetson. Vinchester House, E.C. |London, OS ais Dai Misa Li, wii resell ese Black & ona J. A. Stirling, G.-M. 
U.S.& S.Americ’: 

Invest. Trusi; ... | ... J1134 1049115 jo 14 |104 | 1063 | Vise. Monck. J. W. Breti | 05 Winchester House, Old Broad | London. 
Do deferred ..; ... | ... [1104103 [112 [103 104)1024] 1024 street, E.C. 
Do 4% perp.del | ... L003) 99 1105 | 99 | 06 ond 10] 

WAGON GOS ae fe TT ne 
Ashbury Carriag: | 25} 1S | 9] 26 | 19 | 563) 26 | 55g | tobert Phillips. | W.Charton | \shton road,Openshaw, Manchestr|Manehester. * 
Birminghm Wag | 10;| 98} 10 | 103, 6 § 17 | 10g) 17 on ane. pw eth near Birmingham, Birmingham, 

Do pref, 6% .. | 11k} 103] 114) lig) 10 J 14 | Ligh 134 idmd. Fowler, Man.-Dir | -V. Jefferies, Sec. i 
Brist 'l&Sth Wale. ' er 7 

Rail. Wagon} 5 s] 42 | 4: 54) 4438] 53 | Tenry B.O.Savile. John Curtis | xchange buildings, Bristol. : Bristol, Cardiff. ; 
British Wagon ..{ 9; 104) 3 9 123] 1 12: |* L. Harrop. _ Henry Hart | ollege chmbrs, Rotherham, Yorks|Sheffield. ‘ 
GloucesterWagoi| 6, 54) 3+) 3.E 98) } |denry Wright. H.T Simpson | iristol road, Gloucester. Birmingham. i 
Lincoln Wagon..| 3} 3 | 341 2h) 23 | 14. Newsum. John Lode | sity chambers, High st., Lincoln. |Sheffield.* i 
Metropol. RailCa:| 8 a] 54! 3 78) 4:7 94) 7 94 |‘as Watson. F. S. Taylor | saltley Works, Birmingham. Birmingham. A 
MidlandRail.Car | 5: 54) 3H 73) 4a 1 104 |/.P, Williams, Edward Jackson | .ander street, Birmingham. Birming. Sheffield t 
Do 6 % pref. .. £ ai 54 3 ae ef is : ‘ 

North Gontral .. | 174] 14 1 3 14.] 194)17 4] 17g | #e0,.W. Chambers. Edwin Bal!,| foward street, Rotherham. hetfield. i 
OldbryRy. Car.Cc| 1; l HH 23 |fohn Underhill. H. Wheeler | Jidbury Works, near Birmingham. |Birmingh ‘ 
Do ae oT | ll 2 mm Ba. J 3 35 Man. Dir. and Sec 2 fg ‘i 

Railway Roll. Stk 54) 44 of 74, 5 7 it samuel b eauee Exchange chambers, Wolverhptn. | Birmingham. * is 
Se cs 104) bike Ay ne oa: ae John Underhill . 

Scottish” Wagou. Lid M 104) 9eif 107/102) 10} |\V. Handyside. > St Andrew sq., Edinburgh. Edinburgh. 4 
ayevient don B dee Bh ches | axe Btsce | tee Meee fb wd one J. H. H. Horsfield . et ‘ 

Union Rolling | TEL Ta} 74 | 7 73 74 |2 Chamberlain. H. S. Smith |37 Bennett’s hill, Birmingham. /|Birmingham.* f 
Do pref. .........] 214] 21 | 214} 20 | 234) 20 | 244) 24 ; f 

U.S. Holling Steck ote il br) a2 cae B, A, 7 iow? J.M. Douglas. D.Cornfoot, Agen:|}1 Lombard street, E.C. London. 
0 6 &% debs, ...|106 | 99 [107 5 | 96 |. 

Do 6% bonds .. {108 |103 [107 |L00 [105 | 100 a es 
DoSZcollaterai} ... | wc. Bose | coe Bee | cee 
DeS% Com. Mrij.... |... §... |] - j nents 3S oe , 

YorkshireWgn.A| 84 84) | 7h 1s 13 |Hy. Robinson. W. H. Saville | 3arstow square, Wakefield. 

Le i ..| 33] Q2R4F 23) 2 144i 4 | 133] =38 |{m rotation. A. Baxter, M | \berdeen. 
Aerated Bread 4;| 3315 | 4:] 63) 54 |J. Childs. T. Morris |? Whitecross street, E.C. 
Aluminium, L. .. | ... | ... je | 2a 6}! 1} |G. W.Balfeur, M-P. G. H. Clari}son.} 115 Cannon street, E.C. 

-Chil. Ntrt« 
SE ean ae ‘et A iserl Liev oe | S6s AER vee ¥ Macandrew. Noel West.| 0 Gracechurch street, EC. 
Dob Istmort.} .. eb ki (x4 anlnisie és ; : 

Anges and a. sid Dee Lani bis bi | a ion a sod iG. Augus. T. G. Murray.| Newcastle-on-Tyne. |Newcastle,Liverp 
Do pref. ........ is Ay ae a ia | 
Do 4% debs. ...) ... |... Pee foe Pee | ee Pee eed : : Dublin 

¢ 411 6/\4 58 |J, H. Reid. H. W. Beater |'4 Henry street, Dublin. ublin, . 
serene *Yfe oH *h Ss 1s 53 |Sir J. Arnott. D. S. McMillan |.0 Bridge street, Belfast. Dublin, Belfast, 

nl sl ti me Sais! ed 10g \a. W S1omfield House, London wall,E.C. London, fann S &e 6 ; 6% ‘ 5 - 6 Ot Gu. W. Medley. E. A. Jack.| diomfie ouse, ‘ 

eferred ...|) j 2! 
9 7 1024) 106 

Kase elieniss "el a - 0 1 Oat 8 Ng 11 jR.B. Martin. H.R, Stiell | Vorcester House, Walbrook, B.C [London 

Ph sarc Sg 1 li Z 4 |Col. Tabet. , Meee Walon ie Petenbens place, Be yowaterW (tenia, 

ia 8 i} 63s Sir F.R. Pollock. E.F Johnston ew Broad street, E.C, Lond . 
ee ae 5 rt ét : I 7 F. Richardson. Wm. Horsley | '8 Fenchurch street, E.C. London. 
Bel ~ via Dairy ; ¥1 13 1§ | CheEarlof Egmont.R. M.Soutte:| : Exhibition road, 5.W. ‘ 
Bell's Asbestos A ee akon 18:| 16 04) 1 172 {John Bell. R. L. McLaren | 18 Southwark street, E.C. a . 

hin tie). 1 8... | 5:1 84% 7 |J. B. Martin. J. Cosway | 5romley-by-Bow, E. _ on. 
Bergvick, Lim....} ... | ... J... |... Pee | oe PLD 11} |. Cox. W. J. Tanne: | sroad street avenue, E.C. andon. 

Do deferred...) ... | cc. Poe | nc fone | oes i aa 105) 
FO Me vn ck jase cbs IE dee Boe Bake 1 gue a i Birmingh " 
commas] i 7 ) 14 |John Brooks. Robert Hyde | :rosvenor st. West, Birmingham. Bir mingham. 

Bises teal heme ai 373 7 i 13? 16° i, D. Herta Bes Wallis Sepoeeynd een oth ae A at 

Bland & Co. ... | . ee Eh ek aid 3 Z J. Gunn. T. W. Jone: | \otunda buildiogs, Ca chee . 

imited ; 2+ |d. Wolseley. Thos.Ogden | 4,16,& 18 Bethnall green road, . ‘ 

er od aes 3 4 93 103. Hon. A. Lewes, c th Eastcheap, E.C. » Abi inegesehoss eshte a A hedide 

il, Limi .. |J.L.Johnston. W. W. Harris |30 Farringion street, EC. __ 7 
Beaby, Proierick| "84 Gad... “6\l 8 73 |F. Braby. W. Braby {Fitzroy Works,Euston Road, N.W. 

Do7 % pref. ...| 115) 104}... 10 | 12 lly a ft Oldham, Rochdale 

cane prt Pr; Ga 1d oe ee au CH 8 oe oo Wi —— } Great Winchester street, E.C. 
BrazilKxt.of Meat! ... | ... |... 5} 5} 5 | . Vanderbyl. W. U, Gould, 
Brooke,Simpson & ‘ . Smith |.0 New B street, E.C. Spiller, A...) 43) 43) 43 5 i 23 |. Brooke. _ G.T. Smiti. ew Broad : : é 

tien Oil...... os 224} 224] 74g) 17alliggl 212 16 | 173 | %. Bell. W. Kennedy, M.-D 28 Royal Exchange square,Glasgw (Glaeg,, Edinburgh 
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OTHER 008.—Oon. _ 
Brunner, Mond, and Co., L. 
Do + pret do 
Do7 erence ........ 

Bryant and May, Limited.. 
Bryant, Powis, & Bryant .. 
B. AyresHar. Wks. Trst. Cor. 
B. Ayres Water Supply and 

inage, ordinary ... 
Do 6 & Preference ......... 

Burnley Paper Works, L.' 
Burntisland Oil, Limited ... 
Campbell, Robert, & Sons,L. 
Canadian Phosphate, L......| 
Cannock and Co., Limited... 
Cassell & Co., Ltd. ........ 
ee Wareh’ses & Mole 

5 % Debentures ......... 
Ceara Harbour Corptn., L.) 
Sones Prod. Market of B. 

Ayres, Ist Mt. 6% Debs...) 
City of London Real Prop.L! 
SUPT. cis ccchieovenicwenses 

City of Santos ae (L.), pref. | 
City Offices, Limited ......... 

44% mrt. plete 44.) 
Clay, Bock & Co., L., Ord.. 

Do § % Cum. Pref. ea 
Do debentures. ............ 

Clifton oe Bridge... 
Clippen’s Oil, Limited ...... 
Colonial Company, Limited 
Colorado Nitrate, Limited 
Compagnie Générale des! 

Asphaltes de France .. 
Crossley, John, & Sons, Lim. 
Crystal Palace ............... 

Do 
Do 6% First (1887) deb.stk 
Do 6% Second (1887) 
Do 6% Third (1887) _,, 

Culter Mills Paper, Lim. ...| 
Dalgety and Co., Limited... 

Do 44% debenture stock...' 

” 

Do 4% irred. deb. stock ...; 
Dalmeny Oil, Limited ...... 
Davidson, C., and Sons, L. 
Davy Brothers, Lim. ......... 
Devas, Routledge, & Co. L. 
Dublin (South) City Market, 
“E. C.” Powder.............. 
Eastman’s, Limited ......... 

Do 8 % Cum. Pref.......... 
a Railway Access, 
and Property, Lim. “B”’ 

Do preference 44 % “A”! 
Edinburgh Cemetery ......... 
EdinburghSouthn.Cemetery 
Edinburgh Westn.Cemetery 
Eley Brothers, Limited..... 
Eimore’s Patent, Limited.. 
English & Australn. Copper, L 
Engiish Crown Spelter, Lim 
Evered and Co., imited .. 
Forder and Co., L............. 
Fordham, W. B., & Sons, L| 
Fore Street WwW. arehouse, Lim. 

Do 4 % Reg. 
Foster, Porter, and Co.,Lim 
Fox, Samuel, &Co., Limited 
General Assets Purchase, L.} 
General Hydraulic Power,L | 
Glasgow Royal Exchange... 
Glen a Fire- Clay,L. 
Glenrock, Limited ............ 
Goldsbrough, Mort & Co., L. 
Goulding, W.& H. M., Lim. 
Greenwich Ferry, Limited 

Do 6 % debentures ...... 
Greenwood & Batley, L. ord’ 

Do Preference .. 
Harrison ,Barber,& Co., ‘Lim.| 
Henry Street Warehouse, L. 
Hildesheimer, S. and Co., L. 
Holmes Oil, Limited......... 
Hop Bitters, Limited ...... 
Hornsby, Richd., & Sons, L. 

Do 5% debentures......... 
Do 6 % preference stock. 

Hotchkis’s Ordnance, Lim... 
Do 7 & Preference 
Do 5 &% debentures 

eee ereeee 

we eeeesee 
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CaPITAL. 
| PRICES OF THE | Last yrs.'PRICESOF 

[June 30, 1890. 

j 
| Lest pete sme pe: Drvipgune. 

No. of ‘Share| | wig sis Z| Busi- st Latest 3) 3 Last Four. (Resrv. & 

Shares or or |S | S Z\¢ 3 | i 8 Rate % per Annum, including Bonus. Binceaft 
Amt of Stk/Stock. © | 6° | = 3 94 ©. |Per Cent : 118 * Interim. 'LastDiv. 

ee i et te ae i Z 
47,500 10 10 | 404) 404) 403) 40} | 6 16 3 414) 373125 Aug8s125 Feb 8925 Aug89/30 Feb.90 
22,500 10 5 Mt oT 214) 21g otf | ¢ 6 6, 23 21325 Aug8825 Feb 89:25 Aug8930 Feb.90) | 144056 
£35,000, 10 | 10 | 15g) 15k, 14 14 | 153) 4 15 0) 153) Mata) 7 7 Aug88| 7 Feb89 7 Aug89| 7 Feb 90 
80,000 5) 5| 14 | 14g) 14 | 143 14 6 2 14413 15*July88/20 Jan.89/15*July89'20 Jan.90| 163,080 

100,000, Rickie. moon we % \20 O a g) 5 July88) 5 Nov 8815 Jne. 89 5 Dec.89| 14,261 

£1,000,000! 100 100 |102 ‘103 101 M02 } 1024 | 5 17 glios"| | $7 | 6 Oct.88, 6 Apl.89 6 Oct.89 6 Apl90 ... 

| tie | | | 109,000 10 | a1 83 83 83) 8} 88 | 93. 8 | 
300,000 10) 10} 94) 9% 94) 94x 98) 6 9 9 9% 8%... .. 4/6 bpsJne. 69) 6 Dec.89| 
9,942 5 | 33) 34; St 24) 24) 3 | | 34, 30 Sep.88 1 psdiar892\psSepS9 0 Mar90| 5,862 

16,700| 10 | 84) dy Sty) 45 42 0 448) mil. 5 fe) 39) O Jne.88) 0 Dec. 88) 0 Jne.89| 0 Dec.89 Dr 9,261 
60,000 ' 7) 7) * Hy Ai 53) 5Bi6 7 9 6 5 ‘Af Augss| 23Feb.89 14,’ “age =n 1,411 

£110,000, 1 i i Boel 4 4 a, | 
21,250 5 | 54 53 bes i 54) 5415 9 O 53 4a 6 Aug88) 6 Feb.89 7 ial 8 Feb.90| 7.753 
36,889 10 | 18; 18 | 174) 174, 11%) 6 0 “ 18¢ 17 | 5*Sep. .88)15 Mar.8$| 5*Sep.89|16/6ps. Mr/90 24,124 

£700,000, 100 1100 | 97 | (98) 96 | 97) 96 ls 3 6003 93} 5 Apl.s? 5 Oct.89 5 Apl.90) 
8,507 10 +3) Pe | 5 | 6 we \20 @ o 7} 5} | 6July 88 6 Jan. 89 6 July 89) 6 Jan. 90) 

£285,000! 100 ™ ‘01x 102 |100 | 101) 1015 | 6 18 51033 99 | 6 Novss! 6 May89 6 Nov89, 6 May90 ¥ 
20,000 25 12 17 | 17} 164! 164! 16355 1 9 174) is} 6*Dec.88| 8 Jne.89| 6*Dec.89 8 Jne.90) 72,850 
40,000 123, 74| 10h 11/10 104 103 & O oO 11 | 9%) 6*Dec.88| 8 Jne.89, 6*Dec.89| 8 Jne. 90 26,305 
10,000, 10 | 10 | 13. | 13\ 12) 12} 12))5 0 oO 14| My 7 for 86| 7 for 87| 7 for 8S 6 for 89 4,550 
17,003, 40 | 364) 113,12, 11 | 114 118 | 4 6 6 12 | Ht | As0es. Be | 1gApLSO 1 Oct. 89. 1;Apl.90! 203 

867,000 100 100 | 100101 | 99 100 | 100 | 4 iI G01 | sjJuly8s) 44Jan.89| 44July89 44Jan. 90) 
10,667) 10/10 | 84 8}, 8 8 | 8§ \12 10 "7 K We ; ho July8910 Apl.9o| 
13,305, 10/10 | 8}! 83 7§' §| 78 10 0 d oi Ru, 8 Julys9 8 Apl.90| 

£138,330, 100 100 | 914, 94| 89 914 90 |... | 94 | |. | 6 Jan.90) 
3,250, 10/10) 93, 10| 93 9% 98/4 2 §| a “oe 34Feb.87, 33Feb. 88) 4 Feb. 89) 4 Feb.90| 516 

18,390, 10/10! 7s 73) 78 Tt) 7k | 627 i) 73 6 | 74 for 86| 0 Feb.87| 0 Feb.88| 5 for 89)... 
63,945, 10| 6)... | vw | ves | one | one | one | 4QUam.83) 5 July83) 5 Jan.84| nilsince | 19,225 
52,000 5| 6 | oN 3 "3 | 33] 34 [27 27 of 53! | bes eh Tg 10 for7 “8 12} for 88. 9 

| 

16,000 6 | 6 B$x, 133) 13 | ) 134) 134 | 7 ZL 6} 43g) 124/169 for 86.16 for 87 163 May89 '163May90 41,103 
150,000 15 | 10 | 144 144 14 { 148) 14) 4 29 5! 148 14 | 5*Augss) 9 Feb.89 Suge 9 Feb.90| 233,294 

£200,535 Stock 100 (17) 18} 16) 17) 16 | nil, | 18 Wi twee 4 | 
£802,140 Do |100/ 14, 2) 1/ 14) 19) nil. | 23) 1 | | 
£187,690 Do 100 (1104 1124'1104{1124) IMA | 5 9 G1134\108 } 6 July68 6 Jan.89 6 July89, 6 Jan.90. 54 
£163,500/ Do (100 | 494 51 | 48 | 495) 1419 | 68 | 48 | 35/ Apl88 24Api.89, 2}Apl.90 
£164,000 Do 100 | 194, 21 | 18 | 194 3 | vse | 234) 18 | | 
40,000, 13} 1] SB... |... | 38 36 | ad 3H) 3x15 for 85174 for 86'40 for 88 i5*Septs9) 27,637 
154,000 20, 5| 8) 8} 73) 8\ 825 0 O| 8 73) 8 Oct. 88 8 Apl.89| 8 Oct.89 8 Apl.90!) 

£620,000 Stock 100 {14 114 112 |112x!/ 1133 | 4 0 $115 \110 | 4$Jne.88) 44Dec.88 44Jne.89 4}Dec.89) } 125364 
£854,450, 160 | veo 12x 1023/102 |102 | 102 | 3 18 8/104 )1013| 4 Oct,88) 4 ApL89! 4 Oct.89 4 Apl.90 J 

2,700 10) 7 | 153| 15g) 15g, 153) 15% | 8 16 3) 18 | 15} 25 for 8620 for 87/20 for 88.20 for 89 17,756 
60,000 2 1 | 1) 1g) lye 18 lve 6 3 0} 19) 1%/10 Oct. 8610 Oct. 8710 Oct. 88 10 for 89) 25,000 
3,000 224/18 | 18 | 16g) 168) 17Z | 6 25 tee a4 18 | 4 July87| 23July88' 5 July89| 5*Dec.89| 1,379 

20,000) 7| 7\| 7H 6 71 Th\7 0 | 64) 5 July88| 74Jan.89) 7hJuly89 73Jan.90 10,175 
20,000) 10 | 10 | Sai . | 3h 3%, 3 0 : 3a 3g, 1/ Aug88!1/ Feb. 8911/ Augs91/ Feb 90! 4,224 
14,000; 3 | 3 | 5a! 5B 5} } 6815 14 5) 544) n Spuly67) 84July88 10 Jne.89 10*Jan.90| 3,232 
42,500' 10 | 10) 205) 208) 168: 34) rt 4 224 | 14/2'p.s. Mar90| 
27,500 10 10 | 14 | 14) 125) t8éx 123 | | 6 3 314 Be} ‘[5/74'ps. Jan. 90, 8 July90| 

| | | } | 

3,069| 10/10 | 8%! ... | | Si 8 |5 8 $ 83, 8 | 440ct.88| 4 May 89 5 Novs0| 4 May90 192 
2,931; 10/10) 9% ... | ... 103 | 412 3$| ...} ... | 44Nov8s\ 44Mays9 44Nov89| 44May90, 
14,507. 1) 1] 3¥6| 325, “a Prd Sfp 5 LE 5 325! 2216 July87,16 July88 16 July8916 July90' = 5,433 
9,787 | % 3 «as! 1s 18 Les! 14) 9 1 9) 1a\ 12 12hJne. 86|194ne.87/18gUne. $8/183Jne.89} 2,246 

10,438, eee eS 23) 23; 2{ 2x) 215 O 23) 2 10 Jne.87/10 Jne.88)10 Jne. 89! 10° Jre. 90 5,726 
25,000, 10 | 10 | 42 | 434,42 | 43 | 434|5 26 3) 46 | 41 \25 for 88/10 July8940 Jan.90,10* Jly 90 73,662 
46,700, 2| 2| 5| 6\ 5| 5s 54 (78 S ol 7g 43). | . 10/ p.s.Apl.90|(0/July90)_ 88,500 
70,000, 2| le 8 # 64 CB + nil | 3 4 4 Mar82\ 2 Mar83| 2 Mar84/nil since. (Dr18,445 
$4,000) Ai ti eee a mw 4 8 4 0 O 2% 4) 5 May88/5* Nov 88 0 May89, 5*Nov89| 2,620 
9,752) 10) 7 | 14g 144) 14) 144) 144) 4 18 5) 4g) 113) 74 for 87 | 7 for 88 | 74Septs9 12,Ap1.90| 13,100 

65000 1/1) # @ 8 2 + nil. | § 3) O Aug.88| 0 Feb.89 0 Aug89 0 Feb.90! 1,852 
60,000 1 1] 18 1% 16 18 18)6 8 O 1 18174*AugS8)123Feb. 8075" Augs9) 124Feb.90 3,650 
30,000, 16 11) 94 93 93 9 9) 6 a O 108 $g| 5 July88! 5 Jan.89) 5iJulys9| 44Jan.90, 36,722 

£120,000 100 100 99 et 98 | | 98 | 98 4 1 6100 | 98 | Lb he | Sly, 89) 4 Jan.90) 
20,000, 15 104 17 | 18) 17 | 18 | 16 9 18 | 164 7§July88 10 Jan.89 10 July8910 Jan.90| 15,478 
3,000 100 80 174 74 173 M3 1175 | 6 18 91923173 15 Sep.8710 Mar8s|15 for 8815 for 89, 57,675 

25,000, 10 | | 4\ 4) 34) 34x) 34412 8 6 6 | 33/10 July88\15 Jan.8910*July89 10 Jan.90| 16,384 
50,000, 5 | 5 | 12% 138, 12) 13} 13° \2 0 $ 143) 1242 for 86! 34 for 87| 44 for 85| 5} for 89|_... 
1,177, 50) “ | 87 | (87 | 8 | 411 9 | 9fJuly87, 3}Feb.89) StsJuly89 8}4Feb. 90| 4,068 

15,000, 10) 9) 83) “ga 8 | Siz 8 yy) 6 16 6) ey 63. 24 for 86 24 for 87| 4 for 88) 6 ) for 89} 1,267 
190.948, 1/ 1) & #2). te ot le ! del | | 
350,000 10, 1 lg 1 iy! 1g My) 6 23-3) 13) 1g. 10 Nov8s'10 May89 10 Now89/10 May90| 225,245 
20,000, 10 8 | 95) 9%) 95) 92) oF | 514 9 9g}! 7 July88) 7 7 Jan. 89 7 Julyeo 7 Jan.90) 

£50'000) 100 | 5 | so’ ss" os'| 30 | 30 2 st a | | os y 100 | : 200 0 55 | 25) . 6 Jan.88, 6 Juiy89 6 Jan.90 16,800 10) 10) 12hs 13 | 12 | 125) 1238) 8 O O| 14) 12) 10 Nov88 10 Mays9 10 Novs9 10 May90) 
9,600, 19 | 10 ‘Ilgx! 12 | 115 12) ... | 6 16 9 124 1L | 7 Now88| 7 May89 7 Novs9 7 May90 ‘} 22,008 

26,000 5) 5) 52 he be | 55 6 19 38 64) 53) 7 Aug88| 9 Feb.89 8*Augs9 8 Fel 90 6,201 
5,972) 5) 5) 6 613 3 6) <2 6 Aug88) 7 Jan.89 8 Auygs89) 8 Jan.90) 4.024 
ee S18 ee 43 43 8417 5 5h .. | 8 Mar88| 8 Mar89 8 Mar90| 4,512 
een Ped eet 5} 54 54 Six; 54/6 9 5) 5) 4 8 July86) 5 July87/ 0 July88 4 July89, 8,036 75,000, 1 | aa -- | | nil. Reconst|ructed in| 1889. ve 
30,000 10) 7) Bix: 53) 54 “Bt 5h) 7 7 6 i 5t By'sDec. 88! 5*Jne.89) 74 Dec. 89 344° Jn.90 £100,000 100 100 1013103 | 100 1014) . |g 19 9103 100 | 5 Sep.88| 5 Mar89 5 Sep.89' 5 Mar90! | 25,181 £100,000 100 |100 10051105 | 98 1003) ... | 5 19 6105 | 98 | 6 Dec.88| 6 Jne.89) 6 Dec.89 é Jne.90}  [&e. oon 4 10 ct | ét 6 6: a "0 4 ; ai a7 Feb.88|10" Aug88|10 Feb.89\ 7 for 89) 20,922 

i Au 
15 Jan.89 5 Julys9 5 Jan. 90 | ciation 

ws | 

td bd bd td 



_Sune 30, 1890.] 

_——— Market Prices 1x ——__ 
1886. 1887. 1888. 1889. 

NAME. le|eld\¢ s #1 e 
Se | eee es sis | to = be | So | 

Biggie Simi sia 
° | HS — —. 

OTHER COMPANI ES.- Con. 
Brunner, Mond... 263 248 277) 243] 38 26431 40} 362 Droessneseorersees 78) 78) 108) 7a) 18 | 22; 18 Do 7% pref...... 144! 13 | 14g 134) 153 139) 158 14 
Bryant and May 20 15917) 12M14,5 12M 14) 128 Bryant, Powis... ../...7 13) 8! 1) @] 1 
B. Ayres Har Trst ... | ... 
B. Ayres Water & | 

Drainage Ba 
Bo 6% pref. ...| a sa ° } ees 

Burnley Paper... 43 39] 4g 29] 34 Dyl “3a. 39 
Burntisland Oil .. 17,5, is 153 n a wn 7 43 
Campbell, Robert) 6} 5] 6 44{ 6G; 6s 6 42) 

ne oo, HE IS Hy Py ag ie: 4 
annock & Co ...) 34) 23] 33! 3] 42 381 5 4 

Cassell & Co...) 2) Pe) P15 | 1 P78) 14g 
Catalinas & Mole) 

Sideb 0...) 00) cba | ud. | .s floe | 98 
Ceara Har. Corp.) ... |...) 10) 7] 98 G3 Tz 6 
Central Prod. Mkt)... |... | .. . {104 100 [106 100 

' 

C.of Lon. R.Prop. 17 | 16} 13 | 154).17 16 
Do new 10; 8474) 8s } 

Compagnie desAs- 
phaltsdeFrance! 11) 8! 10) 83 

CityofSantosImp 123) 113}19 11413 11445) 12) 
City Offices ...... | 94 8 9 64) 94; 7412 9 

Do 44 % mort... 103 | 98 [102 | 97 101. 98 f1os 99 
Clay, Bock & Co.) ... |... 9... |. de. # 

Do »% cum.pref| ... |... |. on 
Do debentures.| ... | ... |... | dant g3 

CliftonSuspension| 8| 78 73) 7299 | 73) 98 33 
Clippens Oil ...... | 133) Sd} Ss 42/103 6 | 104 6a 
Colonial ............ gale ee Fi a ee nokta 
Colorado Nitrate ... | eu 11g | 7A ULLRR 44 

Crossley,J.&Sons) ... |... 7... | ... f 134) 124) 142) 122 
> { A} 264! 174) 214, 13 9.17 | 15717 | 15 Crystal Palce ; Bos | lM os sl 23 1d oy 

Do6%1stdb.sk. 119} 110 [11S |112 [115 105 }116 107 
Do6%2nddbsk.) ... | ... | 58 | 50771 504} 68 | 50 
Do6%3rddb.sk.| ... | ... | 48 | 403] 45 25] 28) 16 

Culter Paper ...... | $8 23] 34) Sh 42 Seah 42) 34 
Dalgety and Co. 7{ 43 7) 63 8. Gi} 8} 7 

Do 44 % deb. ...'106 | 99 }109 104 Jl13 107 fil5 109 
Do 4irrd. db.sk.| ... |... J... |... 

}| Dalmeny Oil ...... | 234! 18 | 234) 104 
| Dawidson, C. ...... } 2) lg} 26) 1g 
Davy Brothers ...| 203 16 

1) Devas, Routledge, 6 | 4] 63) 54 
Dublin(S’uth)City, 3}3 3 3 

| “E.C.”Powder...| 6 | 33) 103] 44 
} Eastman’s, L. ... [ 

19 178) 13 | 16 
1¢# lis} 1g), 18 
114 98 

3b 5 
20+) 11: 

6s 74 
33) Sea] By, 

54 

i Ses 
103) Sd} Sf 43 

| 

Do 8% cum. pri a ES: | Ri buh a bi 
Edin. Rail. Access) 9 | 74} 74) 648 | 6] 8% 8 

j | 

Dopreference,A| 8} 733 94! 83] OF SH 10% 93 
Edin. Cemetery...| 345, 24] 34) 248] 325 3 33, 28 
Edin. S. Cemetery) 133° 13] 2 | 1p le lisp les 1% 

| Edin. W.Cemetery) 2 1g) 24) Lda] 28) 2a 24 2 
| Eley Brothers a4 394) 35 | 3! | 36 | 42 | 365 454) 40 
Elmore’s Patent..| ...| ... J... |... J | P|. 
Eng.&Aus.Copper, 8 4 #4 val lye 41k og 

|| English Spelter.... 2) 1] 4 | 4h 4) 37 4) 2 
SE Tg Mad ac | ove Bi scc | cece BE snag) sr ME ene des 
Forder and Co....| ... | ...] 1b. 8 og 4 zg 4 
Fordham W.B....;. 13) 14) 14%; 1 1k lap 13 ly 
Fore Street Ware.| 144) 10}f 144) 123] 13), 84) 10% 8 

Do 4% Reg. dbs) ... | ... | .. re | ve = 
Foster, Porter ...| 154) 14 | 154; 14 a 
Fox, Samuel & Co 156 146 ]150 [139 [159 |146 [1764 158 
Gen.AssetsPurch.| ... — 6 | Sh] Gf 48) Gg) 55 
GeneralHydraulic 63; 6] 74) 
Glasgw. Exchange: 94 | 93 | 94 | 88 
Glenboig FireClay; 53 4}4] 43 
Glenrock ......... Lede’ t Oy 4) vol we at --- 
Goldsbrough Mort} 13) 1] 13) laf 2) ls} 24 14 
Goulding .......... | 8 | Sah Shi 7] OF 72] 988, 9s 
Greenwich Ferry} ... | ... |... 45) 2h) 34 2 

Do 6 % debs...) ... | ... J... 100 | 85 | 954 50 
Greenw’d&Batiley, ... | ... vee | vee P15 | 125 

Do pref.......... SO ech | ee ee, 2 E : 
Harrison, Barber} 73) 43) 53! 4 | 63) 33) 723) 5} 
Henry Street......| 3h! 32g)... |. J 3% 3] 5) 3 
Hildesheimer&Co! ... |... | 53 535g) 43) 53 4 
Holmes Oil ...... | 58) 4] 6 | 2965 | Sy 64) 5 
Hop Bitters ...... jos ge é| rel ts! ye 
Hornsby, Richard) 6 | 43] 53 3t]4 | 3H 63) 3) 

Do 5% debs. ...{100 | 98 [100 | 98 fi00 | 96 [103 | 96 
Do 6% pref. stk | 93 | 914] 93 | 861) 88 | 82 107 | 84 

Hotchkis’ Orduce.| ... | ... | 184) 124! 173) 84) 12 | 63 
Do7 % pref....| ... |.» | 128 5 11g) 83] 103) 78 
Do 5 % deb. ...) ... 104 | 76 [104 | 96451102 | 924 

z 
1063) 99 }1074 ! 

{ 

| 

J. J. Thomson, ¥.-D. 
J. McLelland.} 

8h Robert Hunter. 

10 | 

| James Lindsay. 
) 

45 (C. Eley. 
\Sir J. H. Morris. 

§ J. Harvey. 
2? /E. A. Pontifex. 

... |R.B. Evered. 
} |W. J. Turney. 

14 |W. B. Fordham. 
10 C. Richards, M. 

174 \|R. Porter. 
1764 |W. H. Fox. 

6 |S. 8. Lloyd. 
133 ‘Sir J. J. Allport. G. 
87 | 
8; J. Wilson. 

37, J.T. Mowbray. David Henderson.| Edinburgh. ; 

; P. Couper.|37 George street, Edinburgh. 
” |Walter Malcolm. J. Matheson.|21 York Place, Edinburgh. 

H. V. Thrupp.'254 Gray’s Inn road, W.C. 
J.Shurmer. 20 Bucklersbury, E.C. 

W.R.C. Moore.|136-7 Palmerston buildings, E.C. 
J. M. Bower./9 Queen street place, E.C. 
D. Bartlett. 28 and 29 Drury lane, W.C. 
R. Muras.|Cleveland road, Wolverhampton. 

S. R. Earle.'36-40 York road, King’s cross, N .;London.* 
J.T.H.Wood. 31 Milton street, £.C. 

Gray. 46 Holland street, E.C. 
‘Glasgow. 

—— 

ANIES—Continued. 

a 16 Young street, Edinburgh. 

T. Harrison. 47 Wood street, Cheapside, E.C. 
H. Sharp, M |Deepcar, near Sheffield. 
A. W. Dixon.|19 Birchin lane, E.C. 

John Trench 4 West Regent street, Glasgow. 

4 |Col.S.L.Howard. W. P. Owen. 35 Queen Jictoria street, E.C. 

14 1A. Scott. 

92 |Wm. J. Goulding. G. R. Meyer. The Glen, Cork. 
} \Sir E. A. Inglefudd. R.J. 

55 
134 |A. Greenwood. 
123 | 

4? Inrotation. 
5 
54 T. Bell. 
4 H. Edgell. 

6x James Hornsby.R. A-Smithurst.'$4 Lombard st., 

acme Bs Moorgate street, E.C. 

G. Hagger.| Albion Works, Leeds. 

43 Parliament street. 

i 

1014 | 
1024x! 

6; |Lt.-Gen. Sir J. Stokes. 

8 Col. W. B. Hemans | 

944 | | 

W. B. Hervey. 149 Leadenhall street, E.C. 

W. H. Ross.(18 Queen Victoria street, E.C. _ on. 

D.F.O’Carroll, 4f.'59, 60, 61, 62 Henry street, Dublin. Dublin. 

E. Tockel. 15 Silk street, E.C. , 

A. H. Smith.'45 West Nile a Shaner 
w.R l.!41 Farringdon road, 0. 

we he E.C.; & Grantham.|Londoa.* 

ee 
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Clos: | | Secretary, The Markets 
ing | : oe | where chiefly 
— | Chairman. | . ADDRESSES. | dealt in. 

Manager (1). . i imi 1889. ger (4M) “DealingsLimited 

os | : ans ke 
a J . Crosfield, T. H. Forgan. Winnington, near Northwich. ‘Liverpool. 

vt) | | 
132 W. Bryant. W. Carkeet. Fairfield Works, Bow, E. London. 
1 |W. Bryant. C. T. Lake. 101 Leadenhall street, E C. \London. 

99 Agents—London and River Pliate Bank. ‘London. 
} 

3 H.RGrenfell. J. H. Bonner. 96 Gresham House, E.C. London. 
a 
3} J. Bradley. J. Hacking. 'Burnley. | 
57% R. Younger. W. N. Grainger. 80a Princes street, Edinburgh. (Edinburgh, 
6 Sir Chas. Cli‘ford. D. Reid. 9 New Broad street, E.C. \London.* 
} E Packard, jun. 0. Michael. 155 Fenchurch street, E.C. ‘London. 

4% (M. J. Clery. Wm. Walsh. 138 George street, Limerick. |Dublin. 
17 (KR. Turner. T. W. Reid, M.-D.La Belle Sauvage, E.C. — 

96 (Agents—London and River Plate Bank. |\London, 
6 J. H. Williams. T. H. Evans. St George’s House, Eastcheap. |London. 

99 Agents—Messrs. Morton, Rose & Co. panda, 
{ 

164 R. R. Carew. W. A. Godwin. 159 Fenchurch street, E.C. ‘London. 
93 
13. D.M. Fox. —_A. W. Hillier. 136 Gresham House, E.C. London. 
114 P. Keith. T. F. Freeman. Palmerston buildings, E.C. ‘London, 

101 } | 

... H.R. W. Grosvenor. F. Adams.'Dashwood House, E.C. London. 

| | 
“Oh E. J. Swann. H. G. Marshall. 26 Broad street, Bristol. Bristol.* 
7? \W.Mackinnon. JamesArmour.|27 Royal Exchange sq., Glasgow. |Glasgow. 

'R. Gillespie. B. Brown.'16 Leadenhall street, E.C. London. 
5 (|Col.J.T.North. D.C. Cooper. King street, Liverpool. Liverpool. 

124 |Thos. Steven. J. H. Webster.41 Coleman street, E.C. (London.* 
14 | \Dean Clough Mills, Halifax. | 

1 5 \wrer es W, Gapdinn, Ceyetal Palace, Sydenham, S.E. London, 

1134 | | 
654 | 
225 | | 
33 |A. Davidson. J. L. Geddes.| Aberdeen, Aberdeen, 
74 F.G. Dalgety. T. B. Fisher, 8.) 

112 \E. T. Doxat &S. J. DaCroz, M.-\D. & S.] 52 Lombard street, E.C.|LonJon, &e. 
art 
18 G. Roberts. J. Jones, S. 4 MM, Dalmeny, Edinburgh. Edinburgh, 
18 J. Davidson. W. E. Grassick.| MugieMossPaperW orks, Aberdeen|Aberdeen, 

19 David Davy. Robert Snow. Sheffield. Sheffield.* 
7,3, G. F. Routledge. T. E, Devas.'20 Cannon street, E.C. |London.* 
3% Joseph T. Pim. \Fade street, Dublin. |Dublin.* 
53 |H D.Browne. R.M. Norton./20 Bucklersbury, E.C. | London. 

\9 Charterhouse street, E.C. |London, 

Edinburgh.* 

Edinburgh.* 
Edinburgh. * 
Edinburgh.* 
London 
London. 
London. 
London.* 
| London. 

London. 

London. 
Sheffield. 

London. 
Glasgow.* 
Glasgow. 

London.* 
Cork, Dublia, 
London. 

Leeds. 

London. 

London. 

London. 

London. 
London. 

. 
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MISCELLANEOUS COMPANIES—Continued. 

NAME. 

OTHER OOMPANTES. 

Ce a ee ee i t 

PRICES OF THE |Last yrs.|PRICESOF 
| MonrtTu. Last |2¥8: yld.} 1890. DIvIDENDS.- 

— nnd ast IRON i <n 
s\| PIB eis at Latest} + | = Last Four, — Resrv. & 

“a ¢ 4, Eis — Price. | 4, | & | Rate % per Annum, including Bonus. |Bince aft 

aISin | S/4 ne: | perCent.| i | 3 * Interim, LastDiv. 
—— 

ey eco teashers tas 34) 13) 23) 19) 24) 22) 7 15 6} 2$\ 14) 5*Oct.88| 5 Apl.89| 5*Oct. 89 5 Apr.90) ... 
General Ceme 

manrapeeess 5|16/)17\15)}16| 16 | 625 6) 17 | 15 |21 Mar87\21 Mar8818,Mar89\18}Mar90| — 3,399 
Humber and , Limited 5 | 43) 45 43) 44) 44) 673 3) 44) 33 ‘. 6 Mar88| 6 Sep.88| 6 for 89 5,000 

Imperial Russian Cotton 
and Jute Factory, Lim.... 20,000 5| 5| 6x, 64 6| 63, 6¢)8 O O} G64} 52/10 Aug.88/20 Feb 8510 Aug 89/10 Feb 783 

pees ee mn 8,224) 10/10 | 13 | 14 | 13 | 14 | 7 # 9 14) 114/10 Mar87 10 Mar88|10 Mar8910 Mar90} 15,413 
arsons, ve ’ 

Irish Light Raila & 7 vesee = 40,000, 85) 5) 1g 2) 18 1 Ws 9 3 25 MgC... ae ... 16 for 88-9} 6,000 
rams. 

gua. 5% inserbd. certfs.} £159,500) 100 |100 | 104/105 |104 |105 | 102 | 4 78 |105 (100 | 5 July88| 5 Jan.89| 5 July89| 5 Jan.90|__... 
Jenson, J., and Co., Limited 26; 5| 5) 1) Ww a ll) a] nil. | 2\| 4| 4 Nov86| 5 Nov87| 0 Nov88/ 0 Nov89|Dbt1,560 
John Barry, Ostle’e & Co., L 20,000; 10 | TALI ee/LL de! 104; 10%; 10f | $ 11 91S) 10; A a w-»  |12 for 89)... 
Do 6 % Preference......... 12,500, 10 | 10 | 11 | 11 | 10%) 108) 10g | 5 10 3) 114) 10g; 6 Aug8S| 6 Feb.89) 6 Aug89| 6 Feb90|_ ... 

Kynoch,.&Co.,L.Pref.Shs. 16,000} 10 | 10 | 15 | 153 144) 15 | 15k} 2... | 154) 14] 7 for 86) 0 in 1887| 0 in 1888/10/ps Apl./90] 2,959 
| 

Lake Copais, L., 6% Debs...) £300,000, 100 /100 | 91 | 91 | 83 | 88x, 91 | € 16 6) 94 | 8S | 6 Dec.88| 6 Ine.89| 6 Dec.89| 6 Jne.90 
Lands = peteaset — 50,000) 10/10 | 93 10) 94 9% 92/8 4 $| 104 94) ... | 8 May89| 5 Nov89\}l May90 

es . . | 

Limited .. -seenrsseeceeeees| 21,943) 7 | 7 | QR) 2B) 28 of 2% )5 28 6 2%) 24| 24Nov86| 1ZNov87| 1jNov.83 2 Nov89} 3,392 
Lautaro Nitrate, L........... 25,000; 10/10| 64) 64 5t8| 64) 54)7713 9 8 | a ba it 5 for 89)... 
Lawes’ Chemical Manure, L. 30,000; 10; 9/ 78... |...| 78 78) 6 12 38| 7%, 7§| 5 Sep.86) 5 Sep.87| 5 Sep.88)5y%Sep 89 7815 
sears Sue en andi 10,000, 10 | 10 | 13 | 13 | 128) 125) 128 | 56 8 2 13 | 124) 7 Sep.86| 7 Sep.87| 7 Sep. 88) 7 Sep.89 ’ 

vy 8 vu pi in I | 

Sack Works, Limited ... 17,558, 10| 9)... |... |... | ose | cee as 2| 1 | 5*Sep.84|nil betw’n) 5 for 87\In liquidn) 1,645 
Liebig’s Extract of Meat, L. 24,000; 20 | 20 | 75 | 75 | 704; 71 | 70t | 6 13 3) 75 | 68 |10*Feb.89| 25 Ine. 89|10*Feb.90|40 Jne. 90 125,515 
Linlithgow Oil, Limited ...) 20,000, 74) 54) 24) 248) 2) 248) 2H} nit, | 3] lal... | Last div.| June, 86]... 
Linoleum Manufacturing, L. 13,225; 10 | 10 | 28 | 29 | 27 | 28 | 283) 6 8 6) 29 | 26 |20 for 85|20 for 86/20 for 87\18 for 88; 35,270 
Liverpoo] Adelphi Hotel, L 10,000 10| 5| 4% 5 | 43, 46, 5$| 5 2 6| 58) 4%) 5*July8d| 6 Feb.89| 5*July89| 5 Feb.90| 13,500 
Liverpool Elect. Supply, .| = 10,000, 5 | 5| 53 54) 58) 53) 218 6) 58) 5%) 6 for 85) 6 for 86| 7 fur 87| 3 for 89 
Do evbestie teseene ene sessescesens 30, 5 2 24 24 2 | 24) 2 216 6 23 9 a eg 2 3 for 89 ot 

Liverpool Exchange .........| 20) 20 | 20 | 21g) 214 21g, 21g 214 | 4 2 9) 254) 203) 5*Oct. 88) 5 Apl.89| 4*Oct. 89) 5 Apl90| 19,475 
Liverpool Nitrate, Limited) 22,000, 5 | 5/| 104 105 8 | 9| 10% |ss 6 9/18] 8 is .» _ |40 for 87-8)60for88-9) ... 
Liverpool Nth.ShoreMills,L) = 8, 20 | 20 | 15 | 154) 14% 15 | 15 | 6 23 3) 164, 143] O Feb.88| 24AugS8| 5*Jan 89| 5 Aug89} 49,047 
Liverpool Storage, Limited) = 9,000) 5 | 5/ 14) 14 1) 18 1b} | gl a]. 6 ie ba te 
ee cckoaan tt 27,000 = & = 154 py sou a 6 il 9 174 143}10 Sop. 86 5 Mar89\8} Sep.89| 5 Mar90, 

© Pr ae ’ | 5231/5 7 0} 514) 50 | 6 July8s| 6 Jan.89| 6 July89| 6 Jan.90 bandon Siete Assets, L. 49,900, 5] 1/] & i ae 10 e ihe } 4 ir ad P = 
ndon& Tilbury Lightrg.,L 10,000, 10; 7| 7| 74 64 | 4 ae 84) 6 Aug89| 

London Borneo Tobacco, L. 5,000; 10 | 10 | 124) 13 | 12 | 124) 13 i a | ll a 7 oa 
Logdon Nitrate, Lim., Ord.| = 10,000, 5) 5| 5| 6| 4) 5! 7 jes 8 clio! 4 21} for87-8/232 fr88-9 

preference ........... 22,000 1 wi es BA he | . y a 17,430 Lad. Pod. Clearing Hise. L | 6 156 0 0| 7| 4 14 for87-8\15 for 88-9 
aan te mae: te'L ' 10 | 24) 62 7 | 6h 6% 62) 3 724 Oo 8} 68 om 5 p./s. Mar. 2,597 

London Stereoscopic,&c.,L.| = 18, 5) 5| 2 3) 2) 24 2% |10 @ a 3| 2/| 5*Sep.88| 5 Mar89| 5*Sep.89| 5 Apl.90;_... 
Manch.Bndg. Warehsng,L| } 10| 3 lf} ag} ff) oglezse si 1} al igan Z g8S| 1gApl.89) 1gAug89) 1gApl.90)_... Manchester Coml. Bldgs, L} 12 10 | 5 | Sxe| 54] 88] Syx) S$ 15 9 9| 8§| 8}! B4Julyss| 84Feb.89 strains SF eb. 90 mi 
ss seenenersereeseeesers 1 10) 4 | 72 8) 7\ 72s 7 | 319 3| 73\ 7 | 6 July8s| 8 Feb.89| 6 July89| 8 Feb. ve 

eat caine sible 12,500 10; 32) 32 38 34 3%) 3t| 314 O| 3H 3& 4gJuly88 5§ Seb 89\3 3, July89 48Feb. * 
Manchester Koyal Exchange £297,000) Stook|100 189 |190 [185 189 | 1894 4 4 9}1964 186 | 74Mar87| 74MarS8| 74;Mar89} 8 Mar90| 13,447 
Martin, Hall, & Co., Limited , 100 | 663) 94x) 95 | 93 | 94 | 95 |G 6 3) 97 | 93 | 9 for 86| 74 for 87| 7% for 88| 9 for 89 ; 

De 5 duneees Book oanne s 10 | 10 | 104 — 10 | 103) 10 ¥6! we | 114} 10 . we 6/ |p s.Jan.90 " nture tock /100 |111 1094)1105, | “shang Maxim-Nordenfelt Guns & ' aA 4)111})1094 , 111g)... {113 |1084 5 Jan. 90 
Ammunition, Limited.. 280, 5| 5! 132 23 13| rE 13 | Ss 33! 1! ra 2 = Ne 

ome oe Stock =| £400,000Stock j100 | 60 | 67 | 60) 65 66 | 5 6 9) 854 57 | <. _| 5 Feb.89| 5 Aug89| 5 Feb.90| 
MeBese th Co ie Tai. onan - = iit val ide it tt 5 19 6| 44) 4 | 5 Sep.8S| 5 Feb.89| 5 Sep.89| 5 Feb.90| 2,089 

Do 6 % debs. red. 1894) £150,000 100 |100 Iniagluis 13 [N44 114} : : : ty 134}10 Oct.88)10 Apl.89/10 Oct.89,10 Apl.90| ... 
Metropolitan Electric Supp.) 49,900, "10 |"6 | Si 94, 41 34 sq 18 9 s ms 6 Jly- 88} 6 Jan.86) 6 July89) 6 Jan. i 

ee ees: ieee 10 114) 123) 114) 124) 125 | g “D o} 14a] 114) 5 AugSS| 5*Feb.89|10 Augs910*Fcb.90 18,216 
Moir, John, & Son, Limitet.| — 10,000, 5 | 5 | 3) 34 28 3) og]. | 4g] 2a) 7 Sulysa| 7 Feb.85lail betwn| 5 Apl.8o| 3,250 
SE ee soemres | 30,000, 5 | 5) 3) 3H 23) 3) 2% 16 78 5) 34) 24] 8 Jan.87| 8 Mar88| 5 Feb.89| 4 Feb.90 —— 5 a 31,000 5, 5) 3 34) 22,3; 29 3 3 38 24) 6 Feb.88| 5 July88| 6 Feb.89| 5 July80 14,658 

Di wih ~-| 26,905, 10 | 54) 94) 93) 94) 9h 92 | s 13 glOgs 84] 7h for 87| 74Mar89| 5 Aug8925 Jan ool PAID... .seeeeeseees 3,080, 10 | 10 | 174) 173) 174) 174) 178 | 8 22 8) 18 | 16 | 7h for 87| 74Mar89| 5 Aug8925 Jan. as 

National Agricultural Hal, | | | | | 
Lim., 6% lst mort. debs.| £100,000, 100 1100 | ... | ... | ... b siar | 80 | 7 

Nationa! Safe Deposit, Lim. 24,500, rt eae _| 70 ” sii oi 6 Jan.89}_... 
Native Guano, Listed kikae 34,840 ;: | { aa 3 Z sn ‘ 2 a awn —e 4 Nov89)"4 May90 105 

mgm dB a Pe, ee ee 
; ee anal oad) 10 |  9t8) 8 16 0} 103) ¥ 110 Nov8s| 6 Mar89 8 ApL 7 

saudades 100,000, 100 100 |1044/106 |i024]1024) 106 | 4 17 91107 | Br ~ "sie sion 
ita Sree, 20 | 20 | 24] 248) 234] 241) 24) 2 9 Oo} 244) 294! 5 Jan.80) 7 July8$| 6 Jan.9u| 6 July90) a. Ase fi aa ’ j 10 | 10 133 134 13 133) 133 3 15 6} 134) 124 5 Jan.8¥| 5 July89 5 Jan.90) 5 Tul90 517 

Neuchatel Asphelte,Limited| sp'ego 109 [200 |}01 jt02 j100 j101 | 103 | & 78 9102 /100 | 5 Jan.89| 7 July89| 6 Jan.90| 6 July Deigemeret | some Wlioloil a st oh BLOM dl gl gel Mel om ol ase New Explosives, Limited... 30,000, 31] 344i] 48 4) 4x, a's 4 | Sel BB cege-pqcl lOpstor8% tipeOct 88) 5 for. 89 j 45,877 
Nobel Dynamite Trust, L..| 160,397) 10 | 10 | 15x} 154) 15 | 154, 14f'| S 9 9 1731 13dl Bhar we Tihs Pema: oR e%| 8/Ps Mari00 ... Norton, Brothers, and Co.,L) 91 7| 4 6/ 4) 44 ale g 3! sla ‘|1% for87-8)84 for 58-4) 8} °89- 341,521 
ey ; | | \ 4 Dec. 8b 44Dec.87| 4 Dec.s8| 4 Dee.S9 7,715 

il, Limited ...... | ope! ee 
eee Gon 10 2G] RL AL] 98 Rs! 11 6 8 O12] 99 8 May89} 8 Nov89| 5 May90 . ‘ OO 10) 5) 5! 5 4 4x le 8 oF 6) 4:! Oldroyd, M.,& Sons, Lim..! 60,000 10/ 8/../..!/..| °| | | ss 8 Mays9| 8 Nov8$| 5 May$ . a0 : the __ tal... | 5 Feb.§61103Feb.87 63 for 8874 for 89} 60,775 

+ 13/4 of capital returned, J uly, 1887. 
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MISCELLANEOUS COMPANIES.—Continued. _ 
| ———— Market Prices in —_———} eis a 

1886. { 1887. | 1888. J 1889. | Clos- |: ecwetany | The Markets 
- el . eee ing 

ae 

NAME TS eee); 2/2) es] Pree] Chairmen | ADDRESSES. aw 
oe 30 Fié| Flas] & | Dec. Manager (JJ). | 
a) SPR Spa] spa | 3 | 1ss0| et a | "Dealings Limited 

ee ee ee annonce pnt meee iste 

OTHER ¢98.—¢on, | | 
ats James 3 2 23) 2 23; 2 » 1A 13 : Gee F. Willey./5 Regent street, S.W Loud 

u ‘ ° *| - a _< x ie : : as sent street, S. ° j SU Le 
metery ...| 21 | 84) 21 20 | 21) 171) 20} 16 | 16 | J. B. Bell. Edw. Nequest.|Hull. Hull 

Humber and 1 Sora | 
and Co} ... |: 4i| 3 4} 23] 33 |W. W. Duncan. J. A. Allbutt 132 Holborn Viaduct, E.C. |London. 

Imp. Russian b ops ; \ 
p- RussianCot.! ... | Liz Be 64,5 57 8| 53 6 | N. Harris. A.M. Sevastopulo {9 Cullum street, E.C. | London. 

mprvd. Wood Pv ‘ } _. aide ah okt sh 
Ingall, rel — 84 108 83] 12 | 10} 13 | 113) 12% | A. R. Grenfell. W. Michie.|!6 Queen Victoria street, E.C. |tooden.* 

Clive & Co...) ... |... rG > |. in ti 

TrisbLt. Rls &Trs| 0 |. fl0d | 994{104 | 99 fio7 | 95 | 103 Tie ie eee Bee yt Old Jong. — eee 
| . D, Le re yy . 

J / | 9s > al duiaaiean 
a. i, ns “a * 29 32) 1g? 3s} 1 2) 1 14 |% Villiers. . A. Duthsit 101 Leadenhall street, E.C. London.® 
Deo 0% uel ae | cae Med as JohnBarry, M.P. R.M.Saunders.| "orth Works, Kirkcaldy, N.B. 

Kynoch, G. & Co} 233) 18] 18) 7] 12] 8] 16:) 63 144 |4. Chamberlain. Lt.-Col. Hill | ‘Vitton, near Birmingham. London. 

Lake Copais ...} ... | ... oa 71991 93 IR. C os 15 The > 
Rien alitiecald 4. 3 7 . = i. aie ' c Castelli. : Throgmorton avenue, E.C. London, 

Langdale’s Chem| 32) 2} 33 23 2 i} 103 | 3. E. Brock. F. H. Rocke.|20 Budge row, E.C. | Landon. 
: i } s) 2 22) 1d} 2g! lg} = 2g [3 W. Gillibrand. John Moult.|Royal buildings, N’castle-on-Tyne.| Newcastle, 

Lautare Nitrate 91) 3:51 8 IT. HE is 7 wig cee tok ae set | 35 . HE , M.P. S.G .|70 Gracechnrch street, E.C. Lond 
Lawes’Chem.Mau} 53) 43] 54] 48) 63) 5 3] 6 75 |W.C penis gle jg pe de, 2 , aeons 

Do7 % pref. ..| ... oa 14 103 113] 10; 13, 1; 194 peony: Leer Ta ee ee 
Levy sJuteSpinny} 3/ 14 3}| 14] Sty} 23] 3%) 1 14 |Henry Levy. CC. C. Knowles./26 Mark lane, E.C. London.*® 

inti ‘ ae 59 | 48 | 57 | 51 | 62 | 55 | 703) 68 | 70 Page wes say . - sete : a avenue, 7 so London. 
nt tap ne | we ~- | MA Ae ... {A. Landale. . Young /4a St Andrew square, Edinburgh. 

Linoleum Man... | 28 | 26 29 | 24 | 28 | 24] 2s | 24] 27 Maj. J.German. E. B. Pebosion i.] 144 Queen Victoria street, EC. London.* 

L'pool.Adel.Hote| 63) 63] 74/ 644] 74] 6:] 6) 54] 5§ |3ir James Poole. W. Ludlow .Liverpool LiverpoolL.® 
Tt Electric.) ... | oa coins beste are A. H. Holme. _B. H. Collins. Liverpool. Sbieaniad: 

Liboot Os ret 303, 26} 283] 23} sai re 20 234 23) IR. Sean G. Ap mssvennsy Tan ee eee | Liverpool. 
. 4 ae bie epee | eee : 7 Col. J.T. North. ' D. C. Cooper.|King street, Liverpool. 

pate 500 Mills... 203) 153 16} 103] 183} 123] 19 | 16 | 16} H. L. Smyth. H. Smith.| The Atlantic,Brunswick st., L’pool.| Liverpool. 

treat S| at] td MAD yd [Eagan fm Aly Oa a: fal era 
. : Og) ?} 133) 2 93 1e¢ 3g |A. Bedell. S. White.|5 ; . 

Do 6 % pref. a “71 caten'| ont ax | an 14] = ot A. Bedell T. S. White. |Sutton, near St Helen’s, I anager eT 

Lond. & N. Assets} ... ae eT wh ee Be |.M.Maclean M.P. R.M.Maclea/.] 15 George st..Mansion Ho.,E.C.| London 
Lon.& Tilb.Light| ... |... |... |... | 63! 5a) 9 | 5if 83 |B. Cayford. EB. Hughes, 3¢.|50 Mark lane, E.C. ""~"\London. 
Lon. Borneo Tob} ... | ... |... a “| 143] 114) 12° |Hon C. H. Strutt. A. Falcher |Leadenhall House, E.C. London 

“tSote aeent ste | See on 31h 17} 3ls| 8} 9 iF. H. Evans. W. J. Petrie.| # Gracechurch street, E.C. | .ondon. 

ME sxcseies seek boxes 20 | 144) 21 | 6 7 
Lon. Prod Clearng| ... | ... | ... | 6 3 94) 43 3 lp. J. Jehnston. H. si leh Mincing lane, E.C. |London 
Lon. Stereoscopic 53) 4] 43) 3a) 4) 24) 34) 28) 2h i J. Kennard. | 8. M. Clark./54 Cheapside, E.C. | London.® 

~ [ Manchester. | 

Mane. Bndg. Ware} 2 | 1g] 2] Ua 13] VE 4 1 jJ. Hewey. R. Westwood. |12 Commercial buildings, Cross st., Manchester.® 
Manc. Com. Bldgs. 83} 73] 88) 733] 83] 79] 88} 83] 8§ |J. Hewey. Robt. Westwood. |Commercial buildings, Cross street,| Manchester, ‘ 

Do No. 2......... 5hi 4ya) 54) 5 | 648! Seal 78] 64) 7 | Manchester. 
Do No. 3.........|_ 24) 2fs| 2s] 2%] 325 2] 34! 2a} 32s) : 

Manch. R. Exch {182 |171 {182 (174 {193 {181 [196 |1833] 1954 |Jas. Jardine. Edwin Simpson.|Royal Exchange, Manchester. | Manchester.° 
Martin, Hall ...... 23 77 | 92 | 80 | 953) 89 | 98 | 91 | 97 [Bernard Wake, P. Wragg.|Shrewsbury Works, Sheffield. 'Sheffield.* 

arent oe = pee ae Bes roe ade al H. Calder.|L10 Westminster bridge rd., 8.W. \London, 

0 5% deb. stk oe RR EE ed ee ody A 
Maxim-N ordafelt 23) 2} 23) 2] 5s 43) 6) 2 2§ |Sir G. Graham. P. Thaine.|32 Victoria street, S. W. |London. 

Do deb. stk. ... 1014 98 103 | 97 | 963] 95 | 97 | 834] 854 
Mabieney bass 33} 24] 33) 25 138 i ‘ze a Hoh et. ’ A. E. Hull. i 18 aotons quay, Dublin. = Dublin. 
cKwan 5 cal. amis tesa g 4;|124% 44 |A. J. Malcolm. A. Sindall |27 Lombard street, E.C. | London. 

Do6 %debs |... |... |... 118 [113 {116 [LIL | 114 
Met. Elect. Supp} ... vig | ee | 53 14] 5h [Sir J. Pender. E. C. Owen|Winchester House, F.C. | London. 

Milner’s Safe...... 154| 14] 154} 9] 114) 9] 14 | 103) 134 |. ‘L. Ritchie, M.P. W.H.Jones.|28 Finsbury pavement E.C. |London. 

re eee I De cea 10, his. gpde #} 27 |G. H. Morgan. -8 Gr reet, E.C. London. 

Morris B. & Sons} 93, 8] 9| 6] 63 Stay 44 oh 3} |L. Morris. | C. W. Stansfield. | Mansell street, Aldgate, E. London. 

Muntz’s Metal ...) 7 Bal Tye} 43] 74; 58] 9 | 63] 8% |Geo. Heaton. R. L. Thomson. French Wall, Smethwick, near Bir-| Birmingham. 

Do all paid...... 124) 10 | 124! 73] 14 | 104} 164) 124) 16 mingham. | 

; 
Natl. Agric. Hall! ... | oe 85 | 75 | 80| 70} 75 iR. Leeds. R. Venner.|Agricultural Hall, Islington, N. |London.* 

Nation] Safe Dep.| 44) 33 4¢) 2 37, 2h) 43) 33] 4 ‘Marq. Tweeddale. J.S, Wilkes, Mf] 1 Queen Victoria street, E.C. (London.* 

Native Guano ...| 33, 24) 24) 1i * lg] 24! 14f 12 |W. F. B. Massey -Mainwaring/20 New Bridge st.,Blackfriars, E.C.| Londen. 
W. Stevens, S. 

Nav.Cons.& Arms} ... | ... J... | «| 54! 24 al 33] 43 |Mar. of Hartingtom. A. Miller./16 Gt. George street, S.W. 

tae 83} S&S] 83) 64) 8 | 6] 103) 7 95 [E- M. Nelson. _S. S. Hervey.|14 Dowgate hill, F.C. |London.°® 

OT ied. tens loos Beste radee-ch ne See, | 
Tes onl aeen<y 14} 1 rt ite igh —_ = 223x|Fredk. Nettlefold. R. Parker./1G Broad street, Birmingham. Birmingham. 

0 5% pre 12 4 12 23] 133] 123] 12¢x 
GEE conserves 102 | 99 [102 | 99 j104 100 [104 | 99 | 101x 

wT tte hilt. é 3 f i 7 4 4 } |T. D. Bolton, A. Miihlméister.|41 Finsbury pavement, E.C. London. 

0 7 % pref. ... 5 3] 5h} 62 54] 53 

New Explos.Lim.| 23) 1%] 64) 2g] 6%) 42 54} 18 24 F. Thorn. A. Wright.|37 Walbrook, E.C. London.* 

Nobel Dynamite.| ... |... J... |... ] 11 | 9]18| 94] 174 |T. Reid. F. C. Bourne.|Winchester House, E.C. London. 

Norton Brothers) 63) 5] 53 53] 53 53] 52 4 44 |Walter Norton. John Stead.|Nortonthorpe Mills,near Euddrsfld London. 

|\Glasgow. 

Halifax. 

Osborne. 

iM. Oldroyd. 

we ema St Vincent place, Glasgow. 

J. Mitchell |Spinkwell Mills, Dewsbury. 

: 
i 
i 
} 
t . 

\ 
; 
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| Mont. divs.yld.| 1890. DIVIDENDS. 
. -~ Busi- oe = Last Boe a am 

NAME. | No. of {Share| wo + ness jatLatest 4 
FF -arhe ty =, 3 | ¢ | z 5 3 ens. t Ped | | Rate % per Annum, cichading Bonus. Bnce. aft. 
LAmt of Stk!Stock.| Oo mj 3 3 PerCent.| & | § * Interim. LastDiv. 

SS SS ee ATEN —_— —_—_———_—_—— a ee £ 

OTHER OOMPANIES. om om ae ges | | | 
Patent Nut & Bolt, Lim ord. 20,000, 10 | 10 | 22 | 293| 213) 22 | 212 | 4 11 0, 22}| 20410 Aug8810 Feb.8910 Aug89/10 Feb.90 \ 59.990 
Do 5 % preference ......... 20; 10 | 10 | 13 | 133) 123) 13 | 134 | $ 17 6| 134] 124 5 Aug88 5 Feb.89, 5 Aug89 5 Feb.90 

Patent Shaft & Axletree,L.| 28,56 7 4| 4%) 43 33) 4) 43 | a i . a wr aie. fe nr 
Do 5 % preference ......... 35, 63} 63} 54; 53) 5} 53) 63/ ... ° ar. 

Pawson aCe Limited .. 40,000, 10 6 | 63 7 63) 7 7\5 7 3 Th 6 6,Julyss| 6}Jan. 89) 64July89 6jJan.90| 32,966 
Perry and Company, Lim... 11,272, 10 | 10 224 234) 224| 23 | 234 | 5 8 9 234) 207 6*Sep.88)14 res © — 89/19 Meroolf 52,250 
ee %, preference ......... 9,036, 10) 10 | 12x) 127) 124) 124) 122 | 4 O 90} 13} 124 5 Sep.88, 5 Mar89) 5 .89) 5 Mar90 

ho-Guano, Limited ..| 21,958) 5 5| 4 | 43, 32) 4 4 9 7 6 43 34, 5 Feb.87| 5 Feb.88 mare .89| 74 Feb. 90 5,191 
pas tecken Limited ...... 30, 5 | 5 | 6)... |... | xe) Gey, 5 11 =O} «C68 5H 74¥Feb.89| 6 Aug $9) 8 Eeb.90 25,105 
Pound, Son, & Hutchins, L.| 14,000 5 | 5)... bee bee ace [ose ome | | . 7 for 87-8 608 
Price’s Patent Candle, Lim.| 37,500) _ 16 16 | 254) 26%, 253, 26 | 1263 | 4 16 S| 263 238 6}0ct. 88) 9gMar. 89 6}0ct. 89 ‘ 98Mar.90 8,453 
Primitiva Nitrate, ed 40,000 §| 6/11 nt 104 113) 11g (26 1 923s 10 |20/p.s.Apl.89 20/p.'s. Aug. 89'20/ Oct a 
Pumpherston Oil, “A”... 22 10 | / 9h 103) 948) 103'x 108 8 & 9 10%) 810 Jne. 36 10 Dec.86\3 for 87-8\10for 88-9! 3,299 

j | 

Realisat'n& DebentureCorp. | | | 
of Scotland, Limited...) 49,000 5 | 2 244) 2H 23) 24) 2h | 6 16 Of 2%) 2% .. |... 10 toAug 89) 7 Mar90) _.. 
SM ericnkidestinsamesn secs 51, 5 | 1 17 24| 1g] 23) 2)... 24) lis) the 7 Mar90 

Recife Drainage, Limited,| { | 9 
5%debs red bydraws 1903) 77,1 100 100 | 92 | 94 90} 92) 85 |G O 9B 92) 84 | | 5 July88) 5 Jan.89; 5 July89, 5 Jan.90 L77 

Rio de Janeiro City Imp., L., 40,000) 25 | 25 | 294) 31 28 | 293; 28 (6 2 9 31h 245) 5*Oct. 8811 Apl.89} 5*Oct. 89, 9 Apl. 
Do 5% debentures ......... £298,700) 100 100 |1015 1023 1013):0141 1014 | 4 19 0|1034) 974) 5 Oct. 88) 5 Apl.89) 5 Oct. 89) 5 Apl. 90) | 77,828 
Do5% do reveeees | £165,000; 100 100 1024 1025 1004 toDb 1008 | 419 6104 | 954) 5 Dec.88) 5 Jne.89| 5 Dec.89 5 Jne.90 

R.deJaneiro Flr.Mills, &c.,L. 25,000, 10 | 10; 8} 9) nil. 9} 8 | 6 July88) 6 Jan.89\ 0 Porn 9 Jan. 90 ove 
Rosario Nitrate ............... 30,000 6' 5| 3 34 | 4 g oA 4 24) bas at : |psNov89 
eee Sones evevvevee £596,900, 100 pee 1024|103 |1024/103 | 101¢ | 5 17 6/103 \100 | 6 Oct. 89) "e Apl.90 

al Aquarium & Summer 
"and Winter Garden, = ied 5| 5 | 22 3) 22 23] 28/| 3 22 9) 33| 24! 0 Ang88\ 0 Feb.89| 0 Aug89) 4 Bo) 2,926 
Do 6 % preference ......... 7,500, 5) 5| 5| 5! 43 4§x\ 5 \6 6 8) 55) 43 6 July88, 6 Jan.89| 6 July&9) 6 Jan.90 

Royal iger Co, (Char. &L.) 66,675, 10) 2/14) 13 13 it is oo 2] iy . 6 for 88} = 1/p.s.Dec.,89 as 
ae i hataniteeaes 25, 10/10 /| 94 | 10! 9 916 6 | 10; 9 + | 6 for 88 5/ p.s.| Dec. 89 | ion 

Rudge Cycle, Limited .. 26,000) 5 | 5| 83 98 8§ ib 9815 8 0 aa 7 '124Dec.88 10 Jne. 89)10 Doe 89 10 Ine. 90| 6,256 
Runcorn Soap and Alkali, i 12,000; 25 | 23 174 208, a 204 | nil. 124) 0 Aug87, 5 Feb. 88) 64 for 88 nil. for 89) “— 
Ruston, Proctor & Co. ,Lim.| 25,000, 10 | 10 (Lge) Lys) 9 x} 83 ore 118 Ot Le | ai | aie 

Do debentures ............ | £250,000, 100 100 |103 |1034) 103 1034) 1033). 1033}1024 
Rylands and Sons, Limited ..| 391,145, 20 | | 15 174! 178, 178) 17%) 17; 6 3 6 174) 163' 5 Feb. ob. 88 6 Augss 6 Feb.89| 6 Feb.90 332,77 
ite ees | 60,855, 20 | 20 | 228 224 2215 223 22yy 228 22 | e | Feb.90)  .. 

Sadler&Co,“B”and“C” 12,657, 20 | 15 | 83} 9) 8) 8} 108 |7 2 3 9 | Bi bee rf [12/\p =.Sep.00 5,927 
Salt Union, ‘Limited, Ord.. 111,018) 10 | 10 | 13 135) 124) 124) 124} 3 O 0} 13% 103 ae ta .  |10 Aug89 10 Mar 90) } 41,055 

Do 7 % Preference ......... 93,000 10 10 | 134) 133) 134) 134, 134 5 6 9) 134) 12) i a [8) 102 p.s.Aug 89) 7 Mar90, 
Do 44 % Debenture Stock) £950,000; Stock | ‘100 LLL LAL 1109 | ‘Lil i | 4 2 6/112 |104 ore 44Jan.90) 

San Donato Nitrate, Ltd....| 32,00) 5| 5 | 3| 33) 28 3! 3s | o ¥ 44 24' be 
San Jorge Nitrate ............ 75.000 5| 5| 6x| 64 53 61} 64 22 0 0 Te) 4y 115 for ’89| 1,631 
San Pablo Nitrate, Limited) 32,000, 5 5 4) 4 33) 3h 34 18 6 9 54) 34 20 Nov85}5/ ps My89 5) p.s.Nov.|89]... 
Santa Louisa Nitrate, L. ...| 000, 10; 10; 63 7; 6) 7] 6t] ... | 8} 6) | ; .. _|10/ps.Oct/89]... 
Sharp, Stewart, & Co., Lim | 18,000 10/10 98 t $ oR 10 |6 & A 9 94) { a {a Apl. 89! 3 Apl.90) 
Simson and Mason, , Limited| 120,000 ii 84 i th |S 6 8 8 Mayss, 12 Jan.89| 8 May89, 8 Jan. 90, ‘1,059 
Smedley’s Hyd. (Matlock) L) 5,000, 10, 5 | 13s) ry 13 | 134] 12 | 4 12 él 14 14 ‘ 124/15 Sep.88 10 Feb.89)15 Sep.8910 Feb.90, 2,135 
Southport Pavilion, &c., L.| 23,230 5 | 5 | 28) 2y—) 28) 2: ;| 2% 5 2 6 Qe 2) 24Nov86) 24Nov87, 24Novss| 2kNov89, 2,554 Spiers and Pond, Limited. 50,000, 30 | 10 | 15 | 168) 15 | 16 | 16k | 6 5 0. 16s) 14 ilo July86\10 July87| 8 July8810 July89\. 94 o75 Do 5% lst Mortgage Debs. £220,000! 100 100 | 115 116 (114 1115 | 116 | 418 C116 aa 5 July88| 5 Jan.89| 5 July89, 5 Jan. 90) Spratts Patent, Lim. ......... 30,000 5) 5 | 7} | ii 78) 73, 78 | 6 18 s 9 | 15 Aug8s 13 Feb.89/10 Augé0| 10 Feb.90, 118,564 Spratts Patent(America),L| 16,000 &| 5| 14) 2] 1} ta. 1 | 4,369 Dr. 
sso 3 a ree beg | 17,000; 5) 5! 13| 14! 1} 14) 18]. 4 i | ‘3,843 Dr. 
Swan Uni ec.Light,Lim.| 78,949 5 | 34) 54) 58) 54, 5x5) 5 14 6 5B) 45) 4/22 ps. Nov. 89 |*2/1i p.s. May 90 | 8,332 Swedish Match Limited ... 15,966, 5 5 his ty, _ 7” ahi mF 1 tp. 7". (HEP —— = 

Ree ee ise i] 
Tamarugal Nitrate eevee eweees 130,000 5 | 5 24) 2%, 2 2 | 225/25 0 0 3: j 144) ae | ; (LO July89 10 Dee. 89! o. 

Townsend, Hook, & Co., L | 8,000; 10 10 | 93) 10) 9 94) 98,778 0 ll | 9 | 5*Sep.88 15 Mar89} 5*Sep. 89|10 Mch. 90 2,077 
Tramways & Genral Wks., L| 20,000 §;| 5| 1 | 6 #} | | nil, a i 7*Feb.8113 Aug8!| 7*Feb.82) nil since). 

ee an 
| on eee nen | whee = me 17%; 173 173) 174) 174 | nil, | ge 1319 Aplis 9 Oct. * 9 Apl.79| nil since; .. ni orseshoe ail, L. Sat Emer eis E vee hoes ai | al 

oe, 8B breference ... | 199,348) 1) 1) we 2 a fa] ld ‘ | & Oct. 1 awe Ue sines |} 273 
ni immer orwohle | 

Rock Asphalte ......... | 17,623, 3) 3) 33) 33, 33) 34) 33 617 3 3 23! a ‘tang. 88) 5 Mar89! 8 Mar90 2,689 
Pod 

Val de Travers Asphit.P.L, 10,000, 10 | 10 | 10 | 10} 93,10 | 93 | | 710 0 124) 94 5*Septss 12 Mar89) 5*Sep.8910 Mar90| 5,258 
wan ie ee 12,000, 5. 5 | 4m 4h) 4) 4%) 38 8 $0, 48 3f 2pFeb.87 4 Feb. 88) 3}Feb. 89) 5 Feb.90 49 

ivian anc ; | } j t 

Hs > } i | | . { | \ a I. stietvneenes 18,800 10 8 6 6 , 5 53) 54 | 814 6 7 a4 6 Sep. 88,10 Feb. 89| 6 Sep. 89) 6 Feb.90 1,557 
= ” } j \ | ! 

et L.| 10,000, i ~ * 3) 2H Sts oo my 2) | 5 Aug88 7 Feb.89| 7 Aug89 7 Feb.90| 21,235 
alkers, Parker, 0., L.,) i 

6 &Cumulative Pref a 20,000 10 10 93 103! 93! 10 103 | 518 6 11| 9 a 4/93 p.s.Aug89’ 6 Feb.90 Do 43 % Debentures ....... £350,000} 100 100 | | 984101 | 984/100}, 100 | 4 9 6101 | Pa A eral 80143 Je n. ‘90| ¢ 12,249 
Waterlow Bros.& Layton,L. 10,000 10. 10 21 214) 203) 204) 214 Ss ar 203) 19 18 Jan.89 5*Jne. 89! 19 Jan.90! 5*Jne. 90 a 

Welford and Sons, Limited} 97,977) 1) 1) 2%] 3) 23| 24! 248) 6 19 0 3k 27420 Aug88 20 Feb.89120 Aug89'20 Feb.90| 4,846 =| 3°] g g ’ Webb (J H.)and Co., Lim.. 4,6 10 | 10 | 8té) oH Si) 82 8 6 15 S$ 9% 8 6 Sep.88 6 Mar89| 6 Sep.89| 6 Mar90| 2.514 West Lothian Oil ........ vil 10,000 é 74) 63) 6 6; 6) 6 nil. 74 5h md re Feb. 85) pil since 651 

weaned. <. F 5% Os, Lie SE GE 2z4 24) Qye} 28) 23) 278 9 31 Of 2 Aug88 0 Feb.89| 0 Aug 89) 34Feb90|__... Wickens, Pease and Co.,L.| 22,000, 95 | 5 | 2) 2g 23) 23/ 28 | mil. | 4| 24 7 Jne-88 6*Nov88| 0 May89! 0 Nové9| 5 205 ae : fa 0 May89! : 
Wilkinson, Henry, &Co., | 3,000 155 } | a & i a $ 3 Sep.86 3 Sep.87| 0 Sep. 88, 0 Sep. 89 216 
Young’s Paraffin Light and’ oe | ba | 3 

Mineral Oil, Limited.. + 72,585) 4° 3) 3h 38) 3xy/3cex 325 | 77 0 3 By 7hY perk 

MISCELLANEOUS COMPANIES—Continued. 

CAPITAL. 
PRICES OF THE 

| Last 
Last yrs.| PRICESOF; 

for 1908-017 ters0-00 9,541 eee teense: aes epeiesaeehen ng tat. 
+ 4/ per share return of capital. 
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MISCELLANEOUS COMPANIES—Continued. 

e MARKET PRICES IN | . h wy f° 2. ee | 1887 1888 Clos- nee oe The Markets 
ere Ing | ry; i NAME me — | ; where chiefly ; g | | é gree Chairman, | or ADDRESSES. dealt in. 
| ec., : — = | | 3 1889. | | Manager (4). | |" DealingsLimited 

OTHER 008.—Olon. | | | | | | ee 203) 174) 19 193 173 21 . J.D. Weston. W.F.J ones. Smethwick, near Birmingham. _Birmingham. 
PatentShit.& Axl. 23) 1 | i , r >. Cay.|W ‘Birmi | par l4ds 24 ‘Thos. Walker. J. F. Cay.| Wednesbury, Staffordshire. |Birmingham J Do 5% pref. | Bia) TH 74 24 5k | R. Williams, Man.-Diree 7 —. ont Meigs 7 s 7 a a Me ee F. R. Rose. 9 St Paul’s churchyard, E.C. \London. Saad : 203 | : > hae . vo ond , ' De 5% pref. | 134 1 a 20; | arry Heaton. J. W. Milligan. 36 Lancaster street, Birmingham. aera 
ty ho-Guano,... 4; 3] 4 4} 2 44 Thos. Chilton. J. J. Gillies, Seacombe, Cheshire. \London, 

nny a ae ve Poe | ee \T. Pim. J.D. Fisher.22 William street, Dublin. | Dublin. an p Bom veers ve | ee P vee | 3 ... |S. Macgregor. J. W. Luggars. 100 Fenchurch street, E.C. \London. rice’s Pat. C’ndle) 184, 15 | 184 2 174 25 |T.C. Wright. W.H. Withall. 31 Threadneedle street, E.C. ‘London. Primitiva Nitrate) ... | | 98 393) 125 22 Col. J.T.North. D.C. Cooper. !2 King street, Liverpool. Pumpherston Oil/10%%| 72} 73% 62, 9§ J. Wood. A. Fraser. 115 St Vincent street, Glasgow. Glasgow. Realisat’n & Deb.| | 
Corp. of Scot.) ... | ... 

Do new ...:..... | 5a: 
Recife Drainage 

5% debs. 1913) 814) 77 
Rio City Improve.) 264, 241] 293 334, 284) 36 

Do5%debs .../106 101 053/101 [107 103 [1153 
Do 5% do ...... 106 {102 [106 101 11074102] ... 

R.deJan, Flr.Mlls; ... | ... | 73 3] 104) 94 
R. Plate Meat... 8| 5171 41 41 2 
Rosario Nitrate.) 0) 0.000) 0 do. | ie 
Do 6% debs, ...) ... | ... |... P Sss Moc 

Royal aan 33, 2H 34, 131 34) 2 

Do 6 % pref. ..., 54) 43) 53 43] 53) 4 
Royal Niger Go| i 1 2 : on 1h 

Do fully paid.... 9, 8] 103, 54) 104; 9 
Rudge Cycle...... PrP | ald abd > 54) 3} 
Runcorn Soap ...| 162, 14 | 143) 118] 224) 133) 22 
Ruston, Proctor..| ... | . i. Fi eri 

Do debentures, ... | ... PS Pu 
Rylands and Sons) 15}, 124 16 | 143] 1731415 

BE cc dent ot hae ae coe | eee eee oe | oe 
} | | } 

Sadler & Co...) 0 | oe oe | ee | 6h] 5 
Salt Union, L. ord! ... | . Sides ig ee 

Do 7% pref. ...| ... ef a Sion 
Do 447% deb.stk) ...) 0.9... |. rT 

San Donato Ntrte| ... | oa ® take 
San Jorge ......... pe cs Ee 
San Pablo Nitrate} ... . | we | 18% 134 
Santa Louisa Nit.) 0 |... J... bier WE A 
Sharp, Stewart... 20 | 17] 174,15 ]17 | 93 
Simson & Mason! ... |... } 1) a 2 
Smedley’s Hyd..... 92 83] 94 83] 103) 8% 
Southport Pavin.; 23; 24) 2%) 24) 28 2 
Spiers & Pond ...| ... |... | 11¥) 103] 124) 11 
Do Ist mort.deb| ... |... [110 (106 ]112 [1054 

Spratts Patent...| 173) 94] 133) 98 11 73 
Spratts Pat.(Am.)) 4° 3} 3% 19 2}) 1 
Spratts Pat.(Rus.)) 23) 2'f 34) 13] 24) 14 
SwanElectric ...| 2} 13) 1a} 244) 13 
Swedish Match, L} . im} + 42 

Tamarugal Nirte} ee ap ~ | si 
Townsend ......... DP setie 9 114) 10 
Tramways, kc. ...| It i 1 

Union Plate Glass) 10 | 53 12 83} 13 | 94 
U.Horseshoe &N]) 2 2; vel vei ws 

Do 8 % pref. ...| 1 | Z| xe 8 2 
United Limmer) | 
Rock Ashphalte| 14) 1] 2 | 2) 1 

Be | | 
Val de Travers ...| 125 14 | 113] 133 12 
Victoria Pier, &c.| 2} 2g) 23) 2) 33 3) 
Vivian,H. H.& Co. 

A pref. shs. vs) 5}, r 

Walker& SmithB) 18 
Walkers, Parker,| 

&Co.,6 % pf.| ... | ... 
Do 44% debs...) ... | ... 

Waterlow Bro....) ... | . 
Welford & Sons... 1 | 
Webb and Co. .... 68; 5 
West Lothian Oil) 6), 2% 
Westhead, J. P....| 234) 
Wickens, Pease... 5 | 
Wilkinson, Henry 2}) 

Yng’sParffinLght 114 9 

8! 

2} 34 i 
63) 6 | 8} 64 
5g) Sis; 48 
1} 1 4 
Bh 33 45 34 
2) 2| § 

' } 

G. A. Jamieson. W. B. Dun.22 St Andrew square, Edinburgh. /Edin., Glasgow. 
E. A. Davidson, M.} } 

| [street, E.C.} 
874 J. R. Ravenhill. James Bull. 16 St Helen’s place, Bishopsgate London. 
264 Hon. S.C. Glyn. A. Findlay.'116 Gresham House, Old Broad|London. i 
984 | | street, E.C. 
954 | 
8z R. Foster. J. Bulkley, M. & 8.48 Moorgate street, E.C. \London. 
6 G.W. Drabble. J. A. Wood. 2 Coleman street, E.C. \London. =, 

\A. Balfour. B. R. Paul. 574 Old Broad street, E.C. \London. 
3 Capt. Molesworth. D.DePinna. Dartmouth st., Westminster, 8.W.'London.* 

| | 
5 | 
13 Lord Aberdare. H. Morley. Surrey House, Victoria Embank- London.* 
9s | | ment. 
74 G. Woodcock. J. Gutteridge. 34 Spon street, Coventry. |London. 

17 |A.P. Fletcher. Ed. Mount. Walmer bdgs., Waterst., Liverpool. Liverpool. 
‘J. Ruston. E, Oliver. Sheaf Iron Works, Lincoln. Sheffield. 

reel } 
1643 W. Carnelley. W. Linnell. New High street, Manchester. | Manchester. 
oes } } i 

j 1 

84 C. F. H. Bolckow. R. F. Gloag. Cargo Fleet road, Middlesbro’. | 
103 Lord Thurlow. E.C. Wickes. 2 Salters’ Hall court, E.C, ,London, Liverpl., 
124 | Manchester,&c. 

106 ' 

sated? D. C. Cooper. 12 King street, Liverpool. \Liverpl., London. 
64 R. Harvey. W. J. Petrie. 2 Gracechurch street, F.C. \London. 
54 _R. Harvey. B. Delpledge. 3 Gracechurch street, E.C. London. __ 
8 (iF. H. Evane. S. Gorringe. 70 Gracechurch street, E.C. \London, Liverpl. 
9Z J. Robinson. B. Winchester./Atlas Works, Manchester. ‘Manchester. 
1 LJ.M. Mason. P. C. Edwards. 5 St Peter’s alley, Cornhill, E.C. |London.* 

123 R. Wildgoose. A. Douglas. Matlock Bridge, Derbyshire. ‘Manchester. 
295. Chamberlain. John Long. 35 Lord street, Southport. Liverpool. 
14: F, W. Spiers. J. Filis,'38 New Bridge street, E.C. a 

1i3 | 
8} E. Wylam. W. Alder, Henry street, Bermondsey, S.E. 'London. 
1g E. Wylam. W. Alder. 9 jLondon.° 
1} |W. Bird. D. Maclean. 63 Cornhill, E.C. : 'London.* 
5 (James S.Forbes. Maj. 8. F.Page. Albert Mansions, S8.W. |Londn.,Neweastle 
1 (E.C.Warren. H W. Tanner. '16 Mark lane, E.C. ‘London, 

'F. H. Evans. R. Kidner.70 Gracechurch street, E.C. ah ‘London, Liverpl. 
104 Col. T. Holland. A.W. Woodburn Snodland, near Rochester, Kent. | 

7 J. W. Maclure. E. C. Price.57 Moorgate street, E.C. London, 

134 J as. Parlance. H. T. Spencer. Pocket Nook, St Helen’s, Lancs. ‘Manchester. 

R. F. Bloss.26 St John’s lane, West Smith- London. 
field, E.C. 

[ Man..- Direc. 

4 E. H. Bayley. 
3 

London. 23 \Ld.R.Montagu. H.W.Steedman, 13 Sise lane, E.C. 

124 H.C. Scott. T. D. Cooper. 14 Palmerston buildings, E.C. (London. 

3g Wm.Sharp. E.W. Marshall. 38 Barton arcade, St Ann’s square, Manchester. 
| Manchester. 

7 SirH.H. Vivian. R. L. Lidgey 9 Queen street place, E.C. |Londom. 
‘ 

23 \H.F. Smith. C.J. Donnison. Hull. Hull.” 

‘W.W. Parker. 93 Gracechurch street, E.C., and 

ett J. Barrett Lennard.! 11 Dale street, Liverpool. London, &ec, 

20 |H. J. Waterlow. J. Henderson. 24-5 Birchin lane, E.C. ‘London. 

“H.Fowler. J.Welford, M.-D. 97 Elgin avenue, Paddington, W. |London.* 

oh ne ‘H. Seema. 10 Corn Market, Dublin. |Dublin.* 

4d ‘R. T. Pattison. J. Hutcheson, M4:S.12 St Vincent place,Glasgow. 

5.'T.Briggs. S.J. Thomson, M.-D.\49 Piccadilly, Manchester. Manchester. 

x B. F. Wickens. 83 Queen street, Cheapside, E.C. ‘London. 

: ‘Sheffield.* eS bo s1 G. F. Fry. !eaps 

#s/J. E. Cutler. J. W. Staniforth. 38 Norfolk street, Sheffield. 

3x |\Wm.M’Ewen. Charles Mann.7 West George street, Glasgow. (Glasgw., Bdinbgh. 
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BRITISH, COLONIAL, AND FOREIGN MINES. 

(Lead) Wrexham..... ad 
| 

- PRICES OF THB Last yrs. rammmen, 
Carita. | ONTH. at = yld 

Re “4 vestor 

MINES | Number \Amt ei fi¢g Busi-|.¢ Latest! 2 | Last Four DIviDENDs. 
{gi- = | ness : 2 ; 

of of | Paid. 2 | &| E | Done. | PtiC®- | 
Shares. |S | |\o | Ss ee ee 

meted | fod. | | 
A’amillos, Limited ......... 35, 2 | 2 | 12, 19 14h) 1#ijt0 O G| 2| 131/10Sep., a 1/9Mar.,1889 1/ Sep., 188¢| !/ Mar.,1890. 

‘Almada and Tirito, Lim .. 4 351,817] 1 | 26 | te | | tl oni. | al os Tin course of ee . 
lo-African Diamon 
vielen, Limited ...... | 135, 10 10 | ye a = os 4g) 4§ Credit balalnce Dec., 1885) of £26,971 (3/ July, 1889 

Arizona Copper, Limited..| 160,000| 4 4 | 1k 14) 12s! ly! lyst ie ‘on a 6%p.a.,Feb.83 
Asia Minor £. an 120, 10/; 10; 8 & oi nil, & * aa Credit balajnce, £2,234. 

Bedford United ............ 12,000} 1 | 14/ | a in aad ais oe *. dae ob 1/ May, 1884.|2/ Nov., 1884 
Bonnie Dundee ............ _ 120,000) 1 1; gs de 6d 6d i, | ve dee - oes ode 
British Broken Hill Pro-| i - aid 

prietary, Limited ...... 240, 5 5 | 2h Qf) 23 2H ai 63 74 ” . ~ 
Burma Ruby, Limited ...| 299, 1 | 4g | ‘| . 4 a | 

Cape Copper, Limited....., 300,000} 2 | 2 | 4g | 5a 43 434 6 $ 06) 58| 3¥6/2/ June, 1889|1/ Sept., 1889] 1/6 Dec. 1889]1 6 Apl., 1890 
Carn Brew (Copper & Tin). 6,000 £20)7/5 pd. 693) 694, 69 008 | 217 9 77% “ 10/Nov.,1881.|7/6 May, 1889)20/ Jan., 90/2u/ Apl., 1890 
Chontales, Limited ...... 103,945 | 19/6| wi 4 .. | nil. | A i & 
City and Suburbant ...... £65,( 1 | l 5 | 54) 4¢| 5 of 44| ie 15 5 June, 89)10 % Nov. 89 ane 89 
Colorado oer Limi 275, 1 | 1 i) #s *) t vs ts i a 
Cook’s en (Tin) a 

Mhegam cissiisiskesccans. | 2,450] £24]1/10 pd} 174) 20;) 174 204 | 4 1 6) 254) 174/15) Oct., °72 [7 T/A ril, '89.9/ July, 1889 
Copiapo, Limited ......... | 100,000, 2) 2/8 | 3%, 2%) Sf 5 16 9| 3é| 2 |2/6Sept.,1888 3/ Dec... 1888.|2/6 ’3911/ Api., 1890 
Crown Reeft .............+. £120,000} 1 | 1] 3g 4) 33 3217 2 3) 5g 2% <i 24 % for year coding “May! 31, 1889. 
Cumberland ...............) 185, i | 1 | 4) vs 2 z ose ‘i eh 1/ Jne, 1887/1/6 Dec. 1887 Nil since. 

| 
Darien Gold.................. | 136,342) 1 | Bio ao | aie me soe | oes a i. e . 
Dey — ee 498,400) 1 | 1 | ‘e ts! ¥s i fs) ee ie 0 in 1889 \Cr. bal., Marjch 31,£23,918 

a awn oO | | 

fey Limited...... 470,000} 1 | 1) fe 68} oo! B18 0 0} 3| ¥s\6d June, 1889\6d Sep., 1889)4d Dec. 1s00loa Apl., 1890 
De Beers Consolidated, L! 790,000, 5| 5 | 174) 183) 17% 18 | 5 10 6| 234| 15 40 % Apl, 89|5% Feb., 1839)10%Aug.,1889}10 % Jan., 90 

seas Ts a 200,000, 1| 1 | a er Al nil | 1 i ile j ; 
Devon Great Consols, L.... 10,118) 5 | 94.8 24:54 4 nil. 1}! Cash bal|ance at Oct.| 30, 1889, of} £2, 070. 
Dolecoath Tin (Camborne)| 4,700)£9 1) 2/6 pd. 914) 914) 894! 893 | 4 3S 6| 993) 804l20ept, 1889)22/6 Dec. *89|15/ Mar. 1890 17/6 May1890 
Don PedroGold ee 92,913, 1 | 1); @ # g nil, #4) 8 | Debit balan|ce, £37,792. 
Durban-Roodepoortt......|£100,000} 1 | 1 | 3H! 4/34! és) am 43 7 m se 20 % May, 89/*10% Jan., 90 

East Caradon ............+.. £5) 2/6 pd) ... | ree rear | ca 'a/ July, 1867 |2/ July, 1871 |3/ April,1872|z/ Oct., 1872 
East Pool (Tin & Copper) ’ w+ 9/9 pd.) 254 257, 254) 254 | 5 12 6} 33}! 24 5/ July, 1889.|7 6 Sep., 1889|7/6 Nov. 1889|3/6 Feb, 90 
TRIN sccsicinctehomnenstill 257,600| 5| 5| 2h 2% | 24) 2h) 511 9 oe: Ok 9dJu 1389) 94d Jan., '90}94dMay, 1890 
Etheridge .............++... iy 1{ 17/6 | dy)... |... ¥e) 3) a In liquida|tion. 

i ao 4 | 
Forbes Reef Gold, L.......£400,000)} 1; 1 | oe 7 +3) a +410 % to date of reconstruc|tion, Dec. 88) nil. since 
Fortuna (1), +p ain) aaa 25,000; 2 2) 4) 44 3% 33\8 6 9 “i 34) i Sep.,1888|4/3 Mar., 89 ie Sep., 1899/3/2 Mar., ’90. 
Frontino & ivia G | | 

DAE iitiieviesecceeves ‘ 128 1 | 18/6 | cd | to! $8 3 | nil Hi Fa June, 188$)6d Dec., 1888) nil between 6d May, 1890 
j | j i 

Garfield ......000.cecceseeees 100,000, 1; 1) } & wi & fs} ys! 2s 6d Sep. 1887\6d Jan., 1888/6d Apl., 1888/6d Dec., 1888 
Geidenhuist.............-+-+. £120,000, 1) = 1) 18 | Iie 14} lal 14 | SATS) @ a cr ie o 
General Mining fame et A 

DdeatteB yi ic.isis.00<c0002 | 27,469) 8 ag 4x; 43) 34) 4 34 7 1 0| 43) 34)5/ April, 1887|7/6 Apl., 1888/6/ Apl., 18896/ April, 1890 
Glen- — i enskebesbe a ; | PP oR H i i 4 . | é| va oF iat te 2 
Gold Fields of Mysore ...; 220,000 1; § Pe é a wos ct 
Gold Flds of S. Africa, i. 230,000 1 | | “4 ‘H i ‘4 Sf 7 7 0 “1 33| 5/ March, 89|1/6 Nov. 1889 

DDG i dearcdesecsveceses] J | By 43) 29) 2. 3 
Somer? petensseds £150, 00 : + roe z * Ys | iy | i| i ef 
Great Britaint ............ £170,000 1; 3 ae chan e a, i$ oss 

ee — _—* 4 | 4\ 9| 93) 83) 9] 9 [10 0 0 10} 83)\7/ Oct, 1838|3/ Apl., 1889)8/ Oct., 1889}10/ Apl., 1890 
triqualan es ia-| ae 
- MODE aeons £ 1,075,000} 10 | 10| 5g) 53 Fs) Shx} 54 | | 6 | 5 fs | - Last dilyidend 1887 
ym olden Crown! 

Gold Mining (L) ...... 85 1 | 1} 2% ff te Yo) nil. | Fe) 1/6 Apl.,1885} nil. since 

Gympie Great Eastern...£210,000) 1 | : | 8, 5) 16) rex toi48 0 0} 7s a p.s, Jan 89}1/ May, 1889)1/ Oct, 1889|1/ Jan., 1890 
Be 

Henry Nourset ............ £50, 1 | }} 23 3) 2] og a. . 2 | es 
BN iscahien vie verscinienns | £60,000) 1 | Ll} ig oslo Ct. 44; 13) a 
Hyderabad (Deccan) L...| 100, 10; 10) ... | « bes | ee kk hoes | nid pat z : 
Nex Gold Mining L., Pref 92,000; 1 | BP ket wis Sock FE eh 228 esd am | r $% | 

wie Creat. Gold, hie) 550,000 ! 1 ods 3 oe | ts ve, nil. | wy te a ci 
ndianGold Mines, Limi 184.63! 18/6 4) yal vei ot | mal, : ‘ s _ 
SOO * iiiiKi eK | £26,000 1 | 1} 54x) 56) 34] 43 a 5 2 6 sa 34) . 45 % to 18588 25 % i in 1889 

sarees ai”) aR) ALM) 9 SEs 2a ae aol Ne mPa tal od a lllaioe Sia . m.... \e | Bi wee | wee } oa 3 Ma , 1889/3 d Se 

Knight’st «0.0.0.0... £250, 1) 1) gw oa]. | iz ** paar i iz 1889|1/6 Dee. 89 Sider, 1890 
Kleinfontein ............... £100,000, 1 | DoS ag: ig BERS 1, 2 ; 

} } | i | t j 

} } iL . i 7 | | | 

Leas oceteamaas Pass] ag a) a hear en a i 29 % for year ended Deo, 89 
Uibiols Copper ining] 20,000, 6) 6 | 1g 18 % My) M4 [er as ‘| iy 1983/6 Sept.,’ i Oct., 1886 |3/6 Nov. 1888/3/6 Oct., 1889 

Rdenbel osc ccin esa e20004) 50,400) 5) 5! 3| 38 3/3ax) 3b ire 0 OF 4] 2%l37 a 6 
Linares Lead Mining, Lim.| 15; 3 | 3) 7h 79} 7 7s) Th 12 0 6 8 | 3 8 a 188514/3Mar- 1890 |G) soe” reali = be! 

Luipards NET is kgiskese £225,000 1 | 1 &) g ¥é 1s 1 pe | é | 6 % for |six months to Dec. 31, 1889. 

Maso Reeth in ren te 10 | 10 | ie ie 7 ¥ we . | 1H ee ason y, Limi i | 78) |S 11 9 7% | 6A) | oe = oy 
y Consolidatedt ...... £450,000, 1) 1) yy Lyk) 48] it Lay 1 a Oct., 1888/9/ May, » 1880)2/ Oet, 1889|4/ May, 1890 

Midas Gold Field, Lim... 180,000 1) 1) # we) oH 8) | Pl ois 
Mineral Mining, Limited, est 

| 5 Si st.41el is isl sis oo 6 4 |2/ Feb., 1888/3/ A: | t+ Limited Liability Mines under the laws of the South African Republic. PB DES Bebe TOROS! Ana. 8 
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BRITISH, COLONIAL, AND FOREIGN MINES. 
Market Prices 1n————, 

SS 

1886, 1889. "} Clos. | | The Marketa ing ; where chieft MINES, z _ Chairman. Secretary. | ADDRESSES. dealt in. y 
i) “9 e * ° a 1889. | Dealings Limited 

_—_— —_—_———. I 

Alamillos ......... 2% 1}? |Robt. Hent 5 a , y. H. Swaffield./5 Queen st. place, Upper Thames st.|London. ges a 2 3 ts|W. Martineau. F. P. Bluett./213 Geubum House, E.C. = London.® ‘ glo-African ...| 34 ? 42 \Sir Henry Barkly. C. P. Tiarks.|Dashwood House, 9 New Broad st.,| London.® ; E.C. Arizona. ............ 3 k #3:G. A. Jamieson. W. E. Miller be George s i i 
izona A. . W.E. Miller.i74 6 treet, Edinburgh. Edinburgh. Asia Minor........ s 2 4 |Adml.Sir J. E. Commerell. lo Metal Exchange buildings, E.C. London.* oid nelle E. Habben.| 

a ° . as ol oy 3 sii 2 Church st., Clement’s lane, E.C,|London. . mnie Dundee...| ... i 4 |G. Hopkins. T. Winder.|3 and 5 Gracechurch street, E.C. |London. ritish Broken...| ... 73) 64 |J. Macandrew. Douglas Petrie.!1a Abchurch yard, E.C. London. 

Burma Ruby......| ... Sir L. H. Griffin. M.J.Battye |Suffolk Ho., Laurence Pountney)bill,E.C.] London. 
Cape Copper ...... 28 | 23 63 3§ |E. A. Pontifex. J. C. Leaver.'9 Queen st. place, Upper Th t.|London, Dublin. Carn Brea ......... 64 62 624 J. R. Bolitho, J. Trevethan. |Carn Brea, SO. loa '|London.* Chontales Sieh | We 4] .. vs |J. O. Hanson. J. J. Truran.|184 Gresham House, E.C. London.® City & Suburban id noe: Eas cl H. Walters | Old Jewry, E.C.; and Pieterma|itzburg. } Colorado Silver... sank os oa .. {A. J. Smyth. D. Harris | Abchurch yard, E.C. London. Cook’s Kitchen...| 27}! 8 25 243 R. H. Pike & Son, Pursers.|\Camborne, Cornwall. London.® 

E.C. Copiapo ............ 4 Qi] 44 2 \A. Holland. R.S. Archbold.|Dashwood House, New Broall st.,| London.® 
Crown Reef ......| ... vee Pee 
Cumberland ...... 

Darien Gold 
Day Dawn.........| ... 
Day Dawn P. C. 

Gold Sisciiietccd sks + Z 
De Beers Consolid| ... | ... 148] 233 
Devdla Moyar ..., 3} ¥ & 

Devon Gt. Consols| 24) 1} 34! 1a} 3] 1a] 2 
Dolcoath............ 1433] 76 ]143y/123 1443] 883]106) 

Don Pedro......... % i Ys] 223) YL 
Durbau-Roodeprt} ... h a Eee og Ee 

} 
East Caradon...... # 6 2 

Forbes Reef Gold} ... ae 
Fortuna ............ 5} 32) 5 
Frontino &Bolivia) -.. 

ae le 
East Pool ......... 584) 46 | 57 | 384] 494) 344] 403 
Ei Callao .........} +. of 7 | 43] 52) lta] 443 
Etheridge .........| +». ve P Lvs) Ye} Tee] 4 

| 

a coo | oe Plage] |g 
Geldenhuis ...... EE seh eas. Locate te 

General ............ 43) 33] 44) 24 

Glencairn ......... | ee ets Seem eee 
Gld. Fds. Mysore| Soe. Bisow 

Gld. Flds.S. Afric! ... | ... ] . Re 
De new .....;..- | orig rg. Ss are 

Great Britain oe an 
Great Laxey ...... | 10| 8 
Griqualand West 

Diamond ...) ... 
GED ctasosccecesl => 

Os 2.4.4 a 104 

Gympie Gt. East. 
Henry Nourse ... 
BRUNO cc icceccs sce 
Hyderabad Decca, ... 
Tex Gold ......... 
Indian Consol. ... 
Indian Gold ...... ws! tel xe 
IE seeciideciak. ons eae A ech 
Jumpers............ Pcie A mee ese Fete 
Killaloe Slate a 7) OB] 68 

ate? * | tet EE 

113] 114 
1 eee 

~ the —” es . . a ° ~ 

Knight’s............ 
Kleinfontein ...... 

eadhills ......... | 33) 28 ‘3| 1g 
Libiola Copper ...) ... | ... J + | oak 

83 53 os cee 6) 4 

Main Reef......... Ae eae) Sine ae 
Mason and Barry; 9j| 8 144) 53 
MayConsolidared| ... | ... J... | --- 
Midas Gold Field) ... pee dh tite 
Mineral ............ 7{| 31 5 3 

133 

1k 

83] 103 548 

gh 2 
64 3] 6; 4 

g 

~2\E. A. Pontifex. D. Willink./3-5 Gracechurch street, E.C. 

.. |). Higson. 
4 |G. Hopkins. 

8x\S_ MacLeay. B. P. Ward./163 Winchester House, E.C. 
234 |Hon.C. J. Rhodes. E. R. Tymm/sZon. S-c.]16 Holborn viaduct, E.C,|London.® 

¥e|M.-Gen. A. Light. A.N. Frewer.|34 Nicholas lane, E.C. 

W. Whitaker |86 King street, Manchester. London, Mnchstr. 
T. Winder.|3-5 Gracechurch street, E.C. 

1} |Peter Watson. W. H. Allen./18 Austinfriars, E.C. 
984 G.Williams. Josiah Thomas, M.Camborne, Cornwall. 

[gate st. Without. 
¥|F.D.D. Hartland. J.E. Dawson,4 Devonshire chambers, Bishops- 

nor L. Wright. |28 Leadenhall buildings, E.C. 

... |W.Fawcett.C.R. Norton, Purser.|New street, Salisbury. 
32% | Nlogan, Cornwall. 
3+ |Agents, Baring Bros. and Co.,|8 Bishopsgate street Within, 
+ \F. W. Snell. W. J. Lavington |Dashwood House, E.C. 

.. |F. H. Faviell. 
4; \Robert Henty. 
ye|R. Donagan. 

W. Gardner.|45 Leadenhall street, E.C. 
H. Swaffield.|5 Queen street place, E.C. 
J. J. Truran.|164 Gresham House, E.C. 

{hill, E.C. 
A. L. Penny.|Suffolk House, Laurence Pountney|London.® 

E. P. Mathers.|Warnford court, E.C. ; and Johanjoesbarg.} 
E. E. Bigge.|BlomiieldHouse, London Wall,E.C. |London. 

4 |Samuel Green. 

“43 J. D. HL 

oe T. Honan.|2 Draper’s gardens, E.C. 
8 |Lord Ribblesdale. J. Garland.|5 Queen street place, E.C. 

.. {T. Rudd. H. D. Boyle..2 Gresham buildings, E.C. 
eee 

H. L. Claridge.'46 Holborn Viaduct, E.C. ; and Jo hannesbarg. 
William Allen.|47 Finsbury circus, E.C. London. 

a |S: Sacke. 

9 J. Spittall. 

jay E. R. Tymma.'62 Lombard st , E.C. ; and Kimberley. ] 
~s|5. de Lissa. B. P. Ward.'163 Winchester House, E.C. 

H.Weld-Blundell.JohnGarland.|163 Winchester House, E.C. 

H. Walters.|8 Old Jewry, E,C. ; and Pietermajritzburg. 

iG. H. M. Batten. L. L. Hall.|7 Great ee om CEC 

... {Count de Torre Diaz. D. Wil!/ink.] 3-5 Gracechurz ee 4 

} a Low, M.P. S. Grady.|Dashwood House, 9 New Broad st. London.® 

#s|J. Wilson. T. A. Craig |139 St Vincent street,Glasgow. Glasgow. 
A. O. Julius. H. Walters./3 Old Jewry ; and Pietermaritzhn)rg. 

A. Moir |/29 Holborn Viaduct, F.C. ; and Twine 
“"y |S. H. Bolton. — W. Metealfe.|Nenagh, Ireland. Du lin.” 

Agents—C. Ruhe and S.Marcus.|59 Holborn Viaduct, E.C. ; and ee 

“12 |P. Watson. F. F. Wilson |30 Finsbury circus, E.C. on 
aie . R. 8. Archbold.|9 New Broad street, E.C. Vonden. 

| London. 
72 William Cox. H. Swaffield. 5 Queen street place, E.C. | 

‘* tJ. Hamilton, H. D. Boyle. 2 Gresham buildings,E.C. ; and Jo hannesburg. 

| | | 
5 Mason. J. G. Barry.'87 Cannon street, E.C. London. 

taeden Agent—J. Deear, War nford court, E.C. ; and Kimberley, 

& W. dela Rue. Guy Robins. 101 Leadeahall street, EC. 

6} SirT.Martin,K.C.B. G.F.Wynne Minera Mines, Wrexham. 

| } 
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; ) BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
i ' PRICES OF THE ‘Last yrs.,PRICESO} 

Capital. Monta. | Last |UY* yld| 1890. 

need | Busi- Investor a Last F DIVIDENDS q 1 2 ° 

mae Number |"¢f | Paid. e\ZiE13 = "Price. | ; ”s 
of Shree. Shr. \S\e|s\4 *|PerCent.| = 5 

oe i aceon ee 
ce 

—_—— 

———————_— | | | M 
Mining Co. of Irelnd, ced | fad i 

Limited aeeaiamtphbemeen=e | 20,000 25' 7 | a + | Ys | it, i) nil. fs'lf July, 188611 Jan., 1887.|1/ Jan., 1888.| nil. since 

i! Montana ...............-..... 660,000! 1 | 1 | 2) BY 1d} ly¥ex 18 \6 $ 9 1g) 1 (6d July, 1869: 2d Sep., 1889/44 Dec. 1889'3d Apl., 90 a 
Moodie’s Gold “ae &! pry Le or 8 oe ot | ; 

Exploration, Ltd. ...|£240 ,000) 1 | 1 | ti ve) 18) | pee | 2 hs teal .for86-7; 9d for 87-8 |nil. for 88-9 M 

Mosman Gold..............- £185,000} 1) 1 | Z| 8 8 8 16 : / ps. Feb. 89 M 
Mysore Gold Mining, L.. | 174,206, 1 | i | 53 56 | 43) 4g +46 (5 13 t| Gf oH Sept. 18802 Nov., 1889 /3/- Dec. , 1889|6/6 Feb., 1890 . 

: | t } \ i p . v! 

i Namaqua Copper (1.)...... 94, 331| 2; 3 | 32 370, 3; 3) 3 (6 8 0) 3x5, 14/20 Nov. 1888 2/ Mar., 18892) Dec., 1889'3/ May, 1890. N 

New Chili Gold (L) eeeee | 620,000 1 1 | . eee | oe Lae i ° ere } eee eee oo | eee | eee eee N 

New Eberhardt, L.......... 248,576 5/| 2% | 2 a}... { ve 8] eck ties | os | N. 
New Emma Silver, Lim| 328,731) 1| 18/) “4 fo) ve 8 4). | we) te N 

: New Guston .. | 110,000) 1 | 1 Tita 10 4 3) ee = P Oct., 1889 3.6 Dec., 1889) 2/ April, 1890) 4/ July, 1890 N 

New Hoover Hill Gld Mg. ee at eh ~ | , 
Ev sensntenstorsass 120,000, 3 4 2 b ... | ve | | | fe) te) - oe 3d May,1885.\9d Dec.,1885. N 

' New Morgan Gold......... | 160,000 5/; VW | gs b-.) te ¥o40 O06 8 te (6d § Sept. 1888 3d Jan. 1889|3d tig 1889 N 

; New Viola ........s0-ree0: | 150,000 1| 18/ | wy # xe 8} 6S) CC $) xs an N 
Nine Reefs .............00+++ | 130,000; 2) 2] 3 2) fe 2 ot] 4) ¥6) bes N 

: Nundydroog  ..........0+0- | 125,000! 1 | 1 ge, 22) l¢y) 2% 2 28) Ilys, 9d Oct. 1888 9d May 1889) nil. between |1/4 June, 1890 0 
| | { | \ 

Old Lout Mining, Lim... 70,000! 1,196 | 3 2 8 # 2) ame e > ~ ( 
: Ooregum Gold Mining ot fas Pe ow | 
; Todia (L.), Deferred, 125,000, 1 1| oe | 2b | 12) 2) 1s} | 28, 1a! - “ an 
: Do 10 % Min. Pref. ...| 1200001 1/ 2/12 | 18 Lvs Tis, lit! | 2f5, Lis | ra ae 

Organos (New) .......-+... 125,00¢ | 5/ 5) | lee joe | 2} | ie, te ae a 

ra? ray ee eee od it a 
Pahang-Kabang ............ | 134,000) 1 1} 7 @ 8 8 te 1| @ | : i 

POE seen nsetype vs000: | 400,000 1 | Lio we ele * q |, 1g) Z| we 

; 4 Panuicillo Copper Co., | 

; Limited, ord. ........- 112,500, 2) 2) 15) 18) 1s lve) 18 | (1H) 92) Feb, 1884) 2/ May, 1884) 4/ May, 1888.5 % Nov.1888 
Pestarena United uld,) 

: RAMIOE .s cennunene -s0- 67,900, 3; 3/| 4  . vy wi | te ts 2/6 Mar., 1867) 1 Nov., 1867 
}} Pinos Altos Bullion, Lim) 300,000 1 1) wd) we fe | tI7 15 6 #) weGd April 1889 6d July, 1889\6.1 Uct., 1889\6d Apri 1890 
DIET - ssccsascisdeas axtans £140,000 1 1} 38) 38) 23) 23 23] 58 24 : | 
Pontgibaud Silver Lead 

Mining and Smelting 14,000 20, 20, 8 | 9'7| 8} 61914 9 9| 7 114/4Dec,,1882 11/3Dec.,1883 6/7 Dec. n,1067|ifDee1 888 
Port Phillip es 200,000 L 4 ae -- | ore Josee |e nel. | dee | 00 \L/ Uct., 1878) 1/ Mar., "1879 1/9 Mar. 1880) 10d Feb.,1881 

Prince of Wales ............ 12,000, £336 pd 14) i) its lis nil. { 13, § om one owe one 
Quebrada Rail., Land, and " | 

Copper, Limited ...... 241, 3 3) 3 1a a) 2 | le ww | Cap ital | Account being _reconstr|ucted. 
Do 6 % debentures...... £400,000 100 | 100 | 24, 874) 824 865, 87 | c 18 9 87s 76 6% Ps 18S 6% Mar.,1889'6 % Sep.,1889'5% Mar.,1890 

Randfonteint ............ £ 2,000,000, 1 | ij wi #8 Os 7. hh. | oe vl fh 
Richmond Consolidated | bate sim 

Mining, Limited ...... 54,000 5) 5) 1} | és 1) If; « | 1 §5/ Dec, 1885 5/ May, 1886|5/ Dec., 1886/5/ June, 1887 
Rio Tinto 5 % mortgage 

bonds, 1830 ......... [£2.135,200100 | 100 103} 1033) ‘1024 102} 102? | 4 18 01043 102 | 5 July, 1889) 5 Oct., 1889) 5 Jan., 1890|5 April, 1890 
Do 5% 2nd Mort......{£,1,108.700 100 100 1004 «03 |(004)1024 102g | 4 28 9103 | 993 5 July, 1889) 5 Oct., 1859| 5 Jan., 1890/5 April, 1890 
Do shares, Limited...... | $25,000 10, 10 , 204 me | 208) 233) 233 44 324 14g 20/ Nov. opens May,1889| 10/ Nov. 1889 10/ May, 1890 

Robinson, Newt ......... £ 2,750,000) 5) 5 | 98) | 230) 23, = van 23) :. i & 5 %Aug., 1889 
| Roman Gravels (Lead) ...| 82,588 10/| § | 2 ea i% | te) 7 se sie | so 
Ross(N. Z. \United Gold,L| 46,500 1 196 2] +! 1's) 18 4 | we xt 

Ruby & DunderbergConsol, | — | 

BR cinccrtubunssovess 112,182; 1 19! | aan. ee | + a ball nil. | § w In | |Liquidation 

Santa Barbara ............ 60,000 10/, 10/ | #4, | g i 8) we | | 410% , in 1880 10 % in 1881/12$%June,’86)127 ” Dee. 86 
t St — 3 mee a £298,504, 1) 136) 3) fr a 5 28 | nil, | s = m| pany recon|stituted — in}1888. 

Scottis ustralian, Lim. 120,000 1 l Q3; 2 2} 1616 §& 2 oy saan , aah 
Do new shares............ 80,000 1] i 1, lg 1g 1 ligésakh 1} \ 15Y%Nov 85)20 % May, 89) 20 % Nov,, 8e 74% ” May,’90 

Sierra Buttes Gold, Lim... 122,500, 2 2)| wi 64th .. | §8  $1/3 ApL, 1887'1/3 Oct., 1887| 6 April,1888} nil. since 
Do Plumas Eureka, Ss a3 HW a | ss 

i BETS. S0shncendenetuensene 140,625, 2 2; dh 8) 18 X. 18 7 9 8 2/ Oct., 1888|2/ April, 1886) /6 Oct.,1889|t/ April, 18 

South Condurrow ........., 6,123] ... | 7/57 | | 78) 7 7} @t\10 O O| 8a! 7 15; April, 188: |g, re 1889|5 Sen” 189 3) Apl., von 

‘ South-East MysoreGld,L, 130,000 1, 1) 3 we ve 2 | ve 
South Wheal Frances ...| 4,500 £1314/6p | 11 | 11d) UL) Lg ror ® 10/ Aug.,1879|15/ Dec., 187|16/ Mar.,188(|10/ July,1887 

Tincroft (Illogan) ......... 6,000 ..., 158) 33x, 33 , 313, 324, 32 | 273 6) 35 | 27 5/ May, 1889/5, / Sept. 5/ J 
Tharsis Salphur & Copper, | al shane ba : apt, 1689 Y an., 1890|7/6 May, 1890 

imited s00n00seenb Gebonte 587,330, 2 2 52s) 8) } 6 14 $| , dy 10% May, 87 /10% May, rc 202 Ma ,1889 20 Ma 1890 

Tocopilla Copper, Lis...) 120,000, 1] 1] wi win: |---| fo) i | del te =... | Incourse of winding up. b May, 
Tolima, Lim. “ A shares 14,000, 5 | 5 54) 42) 53) 73) 72) nil, | ty Dividen! ds in suspens|e amount to £35, 000. 

| | | ' \ j 
United Mexican, Limited, 906,654. 1; 1, yy 3 2  ( ve } 2/6 Jne., 1886\2/6 M ‘ > 
Van, Limited (Lianidloes}| 69,000 10/| 10; | | ws) 8 & | wi | 2 Ba. roe |GNov., 1886 Vp e188 
Van Rhynt.................. £200,000 1} 1) a #8 & HO OC. Hog ae , P 
Lent st ena call £250,000 1 1 a 8 2 8 ; SS il ; 3 si val, 
Weardale Lead, Limited.. 50,000 4 | a 2 se 8 a | @ Sin 85-6 | 8 
Wentworth Gold Mng.L. 80,000 1, 18) | s, oe | ogy z | wee | t sis niin o New ei 
West Argentine ..... ...... | §8,092 1 l ts 5 te ts eee te te In| course of re construction. 

Want Rosen ueene) |< 900) £9106 pe Sel 108 sok Pd abe \ss 7p sh ek 2E3;Julys 1881)5/ Oot., 1981/68 Jan., 1883|6'8 Api, 1882 
est Kitty (Tin) ......... .000, ... | / | 1O¥, , AU: i y) alg 10) J ‘ - Wak Wheel Sete iGae 3 “4 : | | 6¥ 10: June, 1889|10/ Sept.,1889|11/ Jan., 1890|11/ May, 1890 

: ietIED-Snetendhinocrsoeenss 1,200 £30)10/6pa 1 | 1) 9) 8 -. | mit. | 44 77/97 Sune, 197212) A ee a 

Wises eerie sae ae ey Sha aBd aad (2? 4 so) ANS Mepsae ee, aan, aly say Bp eal Agar (Illogan)...... ne 4, 184 ... | 186 Wheal Coober (Copper), d ' | | 11} 14/ Feb.,1888)15/ ApL, 1888|2/6 Aug. ,1888|6'8Sept., 1889 
Oe eS 12,000. L24/paid ts wv te, PY i 2/6 July, 1883)2/6 Nov.,1 1 

Wheal Grenville............ 6,000 £15 12 165 17 hes 163x, 19 it o 38 Ya! 6 Nov.,1883 1 ay? 1885) 1/March,1886 
; Wheal Kitty (Tin) St 2/ Pe ‘| Ta i|4 TC 16) 2,6 June 1889|2/6 Oct., 1889|5/ Jan., 1890/5) Apl, 1890 
2 OE eth nssneemnee- 4.295; £6S/paid 23) 3 | 2% 3 | 5 0 

Wolverand Klerksdorp... £250,000 1 os “tA x P 13 3 sone, 1880 eat 1881|3/ Mar., 1888) 3, Sept. 1889 
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TRAFFIC RETURNS. 

Carrent Traffic. CANADIAN, &c., RAILWAYS. 

Miles Open in Date of| ———__-_-—_--——-_ |... 

eet NAME. To Date Corre- | Inc. (+) | Miles Open. Date Current Traffic. 

1890. | 1889 onmeeen Dec. (-) | Re- |To Date,To Date,| Inc. (+) 
title E53 Sige rat eee 1860. : in 1889, |e (=) ~ 1889. Name. turn. } 1890. | 1889 | Dec.(-) 

237 acre : € oe ant To : et Laie ulsk 
FET PF OMRDTIAR  cccescccscsscce 22; 95. 91,956'+ 3,367 

139 | 139 |furness ...............0.. ae 242178, 227,794|+ 14'382 4957 \4957 |Canadian Pacific...........- \Jne.21)1,280,200 1, aes + ae 
1,1042) 1,082 | treat Eastern ......... 1,671, tal] 688 698 : $9,055 | 3487 '3479 |Grand Trunk .............- arte 853, 939.1 17 ae + 44.852 

983 | 979 | treat Northern......... 1,907 042 1,859,679 47,363 | 335 | 335 Do Chic, & Grand Trnk 367,217 "322° a 

2,477 | 2,460; | treat Western ......... 223,855,780 3,747,740 4 108,040 | 189 | 189 | Do Det., Gd.Hav, & Mil 31 100,313) 91,623'+ 8, 

5243) 514 |LUanc. & Yorkshire 22)1,988,894)1,936,894'+ 52,000 
1,875¢| 1,8753|Lond. & N-Western...| _ 2913,145,58014.972,448'4+ 173,132| == UNITED STATES RAILROADS (a7 $5 = £1). _ 
877] '865,|Lond. & S-Western . ec seals 65,945 
477 | 476 |London Brighton, &... 92}1,044,036) 994,061/+ 49,975 | Miles Open. Date Current Traffic. 
1804) 180 |Lond. Chat. & Dover.. 600,123} 583,180/+ 16,943 of 
68 | 68 |Lond. Tilb. & South... 81,132 82,556) — 1,424 | 100! 1889 Name. Re- |To Date,/To Date, 1 

2943} 2874|Man. Shef. & Linc..... 1,030,453) 999,759'+ 30,694 , , turn. | 1890. | 1889. -) 
413) 414)Maryport and Carlisle 29) 25,144 355 ll ——— a a 
$5;| 27 |Metropolitan ............ 328.230) 322,688) 5,601 £ 
13] 13 |Metropolitan District 22} 187,652) 178,244'+ 9,408 | 2798 |2798 |Atchison, Topeka, &c. ...|May28/2,533,375) 

1,2964| 1,2963] Midland | m9 |Chi et 
22\3,87 0,303'3,690, 243'+ 180,060 | 3229 2772 Chic. Burl. and Quincy.. 4 ae 

22); 3.250, 63013,0v6, 357) + 244.273 4804 |4804 ae Mil. and 8. Paul.. ‘\Jne. 7'2,028, 955) 1 917,726 + 11 229 

2°} 220,809) 215,423 + 5,36 3948 \3843 |Chic. & North-Western... 

22) 343,392) 322,970)+ 20,422) 281 281 |Cin. Washington & Balt. Mar22 276,506 2si'oad - 14, 528 

71 71 jXhymney ............... 22} 83,350) 

2,057,162) + 476,213 

1 $2 Seri Londen 
312 | 312 |North Staffordshire .. 

91, 933) ~ 8,583 | 1685 |1685 |Denver and eee .Jne. 7| 652,619 mt ¥ 46, 618 

4253; 418 |jouth-Eastern ......... 2; 937,565) 900,765'+ 36,800 | 1159 |1159 (Lllinois Centr ( ois) i 
Tt 108 |Taff Vale.................. | : ay os 402 | 402 | Do (ow Apl.21} 901,076] 852,212)+ 48,864 

Scotcu. 794 | 711 | Do Southern Div. 
7944| 7874)Caledonian ............... 22|1,269,691)1,213,578/+ 56,113 | 2145 |2145 (Louisville & Nashville...\Jne. 7.1,595,80->11,450,884'+ 144,924 

348 | 348 |Glasg. &S--Western.... 22} 466,928) 457,096+ 9,832 | 1601 [1601 \N.Y., L. Erie, & Western|Apl. |1,760,100|1,5:0,470) + 219,630 
3154) 3154)\Great N. of Scotland... 22 130,057] 126,133) + 3,324 | 570 | 565 \N. York, Penn., & Ohio. \ApL | 462, 4u0 376, 520\ + 85,880 

4254|Highland ............... 22} 113,429) 111,263'+ 2,166} 379 | 379 Northern Central ......... Apl. | 433,825) 359,260) + 74, ‘565 
1,067 3} 1,033 |North British............ 22) 1,251,906) 1,151 "50414 70,402 | 510 | 510 \Norfolk and Western...)Jne. 7) 520,132) 423,5 25)+ 91,307 

Irisu. | 3499 |3163 (Northern Pacific ......... Jne. 7/1, 682,912 1, 535,056 + 147,856 
68 68 | Belfast & County Down 22 39,894) 38,427/+  1.467/| 616 | 616 Ohio & Mississippi ...... Jne. 7, 345,584) 323,089) + 22,495 

136 | 136 |Belfast & N. Counties) 22} 03,712) 101,693/- 2,981 | 2233 |2238 |Pennsyivania............... Apl 4,216, 695'3,655, 632) + 561, 013 
143 | 143 |Dublin Wick. & Wex: 22 107.798| 106,032\+ = 1,7 484 | 484 |Philadelphia and Erie...|Apl. | 296, 968) 25u,062| + 46,906 
487 | 487 \Great N. of Ireland . 22} 307,374; 306,196,+ 1,178 | 1588 [1588 | Phila. & Reading (Includ- 2 
522 | 522 |GreatSouth. & Westn.| 22) 346,244) 343. 953) + 2,291 ing Coal & Iron Co.)...|May [1,558,888 1,386,627) + 172,261 
432 | 432 |Midland Great Westn. 22) 231,110) 220,566/+ 10,544) 814 | 814 St inele & San Franciscc tayl7, "450 868) 398,530) + 52,288 
280 | 2380 | Waterford & ,aneiane - cbs i & | | 5627 |5627 [Union PIG Sn xccsacei roses ae en 257 | + 326,597 

SOUTH AMERICAN AND CONTINENTAL RAILWAYS. | SOUTH AMERICAN, &c.—continued. 

Miles Open. Date Current Traffic. Miles Open. ~~ Current Traffic. 

— of |- catia ; dake deanihdilis 

Name, Re- |To Date,/To Date,) Inc. it} Name. Re- |To Date,|To Date,| Inc. (+) 
aeen see, turn. | 1890. | 1889. | Dec. (—) | — turn.| 1890. | 1889. | Dec. (—) 

a ee a! a a eee ne 

£ | @ | £ £ £ 
763) 76? |Bahia and San Francisco May31) 21,231) 18,286;+ 2,945) 108 | 108 ‘Smyrna & Cassaba...,.....\Jne. 8) 43,246} 46,677\— 3,431 
344 | 341 |B. Ayres and Rosario ...Jne. 21 291,192) 246, 104) + 45,088 | 1370 |1397 South Austrian ............ 17) 1,826, (596) 1,839, $54) — 13,258 
-63 | ,88 |B. Ayres and Ensenada... | " . | 1444 {i444 [Southern of France ...... 10 1,450,226 |1,392,781|+ 87,445 

ie Ayres Great Southern) — 1 ,260,667 1, 300, 131;- 39,464 | 924 | 924 | Western of France........./May 3, 2 "157,23: at108, 008) + + 64,164 
403 | 3 io aoe Argentine......... | 373 312, 373,326|- 5,014 | 113 | 102 |West Flanders.............. i 22° 44. 915} _ 45,364) - 419 

Ct. Uraguay of Monte.. 2 374,619) 269,294 + 105, 325 | “ 
108%) 108¥|Datch aa 23) 173, 21) 175,551\— 2,300 | INDIAN RAILWAYS. 
99 | 99 |East Argentine ........... Mayll) 26,709 18,931|+ 7,778 | | fe, £ | & 

2415 Eastern of Frauce......... | | is ees een Ma ya 22,399} 23,012) - 643 
293 | 293 |Mexican (Main Line) . .\Jne. ' 341, ,400 379, 800) - 38, 400 | a Bom., Bar., & Cent. India'Jne.21/1,552,750 1,717,240 — 164,490 

2062 |1885 (Northern of France ...... \May a 955,5202, 777,400 + 178, 120 | 115254) 15138 East Indian................+. 21) 1,555,625 1,618,400, — 62, 775 
301 | 1919 Ottoman .................006 122,587; 97, 608) + 24,979 | 1447 1504 |Great Indian Peninsula... 21 2024, 176)1 977 456, — 46, 720 

2846 (2846 Paris, Lyons, & Medit... 1016. 323,463 5,560,496, + 762, 972 | $40 Ee OD enna usshthenosnipeetnote ‘May 10; 289,660 "289, 201) + 459 
774| 774|Recife and San Francisco\Apl.26| 45,838} 44,042\+ 1,796 693 | 693 |Oude and Rohilkund .....| 

‘i ei aN ___ 854 | 654 [South Indian .............. .- Ine. 1 10 195, 5,037), 187, 057) +_ 7,980 

TRAMWAY AND OMNIBUS COMPANIES. TELEGRAPHIC COMPANIES. 

Imperial Tramways 
Leeds Tramways 
Liverpool tramways .. .......... 
London General Umnibus 
London Street Tramways 
Leadon Tramways .............-+++ 
North Metropolitan Tramways... 
Nottingham Tramways ............ 
Provincial Tramways ............++. 
Southampton Tramways............ 
Vale of Clyde Tramways ......... 

eee eee eeeeeeeeeres 

+ Brazilian Submarine.—The receipts in the week ending June 20 
Date of Current Traffic. amounted to £4,098. 

32 ~ Bate, ‘To Da: es Cuba Submarine.— The receipts in the month of April 
Name. are ‘4 ") ‘ oon ibe. i+} amounted to £3,600, as compa with £4,060 in 1889, being a 

| weed iinennsd decrease of £460. 

£ wre £ ge £ Direct Spanish, — The receipts th M 
Belfast Street Tramways ......... June 21) 18 33,505 | 29,748 | + 3,757 | amounted > £2,244, as soeoetell dik be ,040 in 1889, alia = 
Bordeaux Tramway Omnibus aoe 37 | miss | S143 | + “a increase of £204. 
intel Tramways... .....0.00..ccereess + 2,536 

Dublin Dales feuaiwoge shaetiiad 32 53,554 | 51,873 |+ 1,681 Eastern. —The receipts in the month of Mav amounted to 
Edinburgh Street Tramways...... 18%) 49,543 | 44,190 |+ 5,353 £53,573, as compared with £52,704 in 1889, being an increase of 

Glasgow Tramway and Omnib 303 aos | 104,616 + 10,879 £669. 
21 Eastern Extension. — The receipts in the month of May 

amounted to £41,230, as compared with £41,064 in 1889, being an 
increase of £166. 

8,157 | | 8,341 * 417 

614, 126,297 17351 l+ 8,746 
. | 320,948 310,593 | + 10,055 

133} 59,866 | 53,928 |+ 5,938 
af 142,419 | 126,459 |+ 15,960 
1 | 185,192 | 174,502 |+ 10,690 

103 10,822 | 11,041 | 219 
20 | 45,012 | 44.1634 849 

5a 5,976 | 5504/4 472 
6 | 7,275 | 7,870 % 595 

Great Northern. — The receipts for the month of May 
amounted to £24,000. 

West Coast of America.—The receipts for the month of May 
amounted to £6,075. 

West Indian and Panama.—The receipts for the fortnight ending 
June 15 amounted to £3,258, as compared with £3,137 in 1889, an 
increase of £121. 
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12,000 

113 
Birmingham Oxygen al vnc 

rd 
4 7500 

: Brentford Local Bong esr 
| gee fh. "yaeee | 

Brentford Local Res pdeegaee | 
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10+14 pm 15/ 28, 125 

estes and Johnston’s ae £974 ecules J 26 | 5,000 | . 
7 2 a 

4 e . 

- 

Do 6 % Ist Mortgage lo Mew at £14 eee kéendcn 
24 

37,500 
10 

18 
25 
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1 4a? 
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® 

Ceylon 3% Inscribed Seach a Care jenn | 8.956 | | mo | | 75000 

Ceylon J al Bank of Manitoba, at Re loteued Dep. 
| £300 000 Stock 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1890. 
(Vendors’ Shares Deducted.) 

Called up 
ie Shares Created in iia Call per aoemienes 

Share. ai inclu or Bonds. 1890. Share. during ’90. 

J one —Continued. £ £ £ £ £ 
D. Davis and Sons, Ordinary { 10 a 2 4 ¥80,@00 

Do 5 % Mortgage Debenture Bonds Stock aor 30 35 78,750 
Edinburgh Investment Trust, New, at 10s pm. 10 pe 10/+ 10/pm 1 
Elmore’s Wire Manufacturing, Ordinary, at £1 pm. | 2 en 10/ + 1 pm 10/ 
Emery Candle, Ordinary 5 boas 2 2% 
Do 8 % Preference 5 ins 624 
oe and Scottish Mercantile Investment Trust, 
4 % Perpetual Registered Deb. Stock, at £973) 

Exeter Investment Trust, New, at £1 pm 
Fitch Type- Writer, Ordinary 

EE SUITES clincgewewapppeasetens 6-sdrdiitinthithabeccesaes | 
Gillman and Spencer, 5 % Deb. Bonds, at 105 % .. 
General Assets Purchase, 5 % Cumulative “B” Pref 
Golden Feather Channel 
Great North-West Central, Land Grant Moctenge 

Bonds (Series A), at 95 % 
Henry Bently and Son, 44 % Reg. Mort. Deb., at par| 
Hitchman and Co., 6 % rs eed 

Do 5 % Ist Mortgage Debentures 
oe and Shanghai, Banking, New, at £42 10s | 
ne Bank of Persia, EE Re. sai tietict ten coeneane 
ian and General Investment Trust, 44 % Per-| 
petual Deb. Stock, at £102 

Industrial and General Trust, 35 % Deb. Stock, at; 

. Capital 
Date of Number of | 4 nount of New Capital Already Present | 

Description of Stock or Share. 

So 

i a 74 + 1pm 
5/ 10 

1 
1 

Stock 
10 
’ 

pata, 

253 2 pe 

212,500 
200,000 

S 88n 85 S88ES 87,500 

250,000 

87,500 
60,000 

to > 

International Investment Trust, 4 % Perpetual 
Registered Debenture Stock, at £102 

Midland Uruguay 
Missouri, Kansas, and Texas, Common Stock, $10 

Assess:nent 
National Provincial Bank of England, New (£12 to 

be paid), at £12 pm | 61,875 a -| 371,250 
New York and Ontario Land, Ist Mort. 6 % cial 

Bonds at £97 10s he 28,500 
North and South Wales Bank, New (£10 to be paid), 

at £15 pm | 75,000 
North-West Argentine,6% Perpetual 2nd Deb.,at cael nid 15 ; 37,500 
Ottoman Priority Conversion 4 % Loan, 1890, at, 

81¢ % cash 2,348,178 
P. and W. Maclellan, 6% Cum. Pref 35,500 
Parcocha Iron Ore and Railway, 7 % Pref. ............ 85,000 

Do 6 % Debs. of £100, at £98 135,000 
Persian Bank Mining Rights, Pref. Ord., at 10s pm| 105,000 
Peruvian Corporation, e , Ist Mort. Bonds, at 91 %! 375,000 
Peter Walker and Son, 200,100 

Do 4% Mort. Deb, at ie | 200.100 
Queensland Government 34 °% In. Stock, at £97 min. ‘ai 452.947 
Realisation aud Deb. Corp. of Scot., New, at 10s pm) nee rs 49.000 
Rio Claro Sao Paulo, New ° 

Russian 4 % Gold Loan, at £91 19s 6d per Bond of a alias 
£98 17s 6d '£14.238,000 

San Francisco Breweries, 6 % Ist Mort. Deb. .........! 
Scottish American Mort., New, at £1 pm 
Scottish Reversionary, New, at £1 pm 
Shanghai Waterworks, New (1887) 
South Wales Public Wharf, 6 % 1st Mort. Deb 
Southwark and Vauxhall Water, 4% Deb. Stock, at 

£100, minimum 
Stratford- “upon- -Avon, Towcester, and Midland Junc- 

tion, 5% Perpetual Ist Deb. Stock, at £115...... 
‘Taunton C orporation, 3% Redeemable Deb. Stent, 

at £95 10s minimum 
Uruguay Northern, 5 % Perpetual Deb. Stock, at £90 
Venezuela T elephone and Electrical Appliances 
Victorian Government 3$ % In. Stock, at £100 min. | 
Waterford Corporation, 3} ° Redeemable Deb.' 

Stock, at £100 minimum 
West Carzise Mine, Shares 
Wigan Corporation 3 % Red. Stock, at £95 min. ... 14 | £400,000 
Wisbech Corporation 34 % Redeemable Deb. Stock, | 

at £99 minimum 18 £105,000 
Wolverhampton and Dudley Breweries, Ord 16 { 7,500 } 

_ oon £250,000 
60,000 

$46,510,156 2 -B8 RR wSSHKRS 291,690 

= 

Zor 

ro Bes vo a oe ro & 

sch oni oan pr iooeiag tote iA 

veramsentAcoensng itor <1 ra alnenean AR ee « 

5.000 
vee 8 eee cree en 

eeepc rst 

ee 

| 

LR a Mh OP Na eee come 

Bi eKos 11 | 9,466 

TONE AAT 

Do 6 % Pref. 

Total cavital created & called inGreat Britain in 1890 pe se Ms 79,737,497 | 62,314,769 
SUBSCRIBED PaRTLY ABROAD. —$—$—$ $$ $<} —_ | oesierteciensenleeeicieeatacdasthaailel mt Fie meee 

Amount previously given we i - 7 
East Tennessee, Virginia, &c., Railway Co. we 5d Stock geet : 4 eae 
New York Central 4 % Debentures ae 2: Stock 1 266,000 = 120,000 

on Short Line and Utah Railway Co. ............ oa 917 | Stock 1,091,750 55,000 
St Paul, Minneapolis, and Manitoba Railway Co. | a i _ Stock 1,720,000 100,000 

CALLs. igi ence. . 
Alabama Midland, at £206 per Bond of $1,000 | $2,800, | Stock 
Denver and Rio Grande, at B34 per Bond of $500... , Stock 
Italian Co. of Medit. Railways, New Shares L. 500 ee 90, Stock 
Mexican Govt. 6 % Bonds (Monteney, &c., Railroad) ‘ Stock 
Pennsylvania Railroad New $50 Shares , $50 
Portuguese 4 % Obligations at Fes. 436-50 | Stock 
West Virginia and Pittsburgh £210 per Bd. of $1, 000; | Stock 

Total subscribed partly abroad in 1890 
9,204,618 
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STOCK EXCHANGE COMMITTEE DECISIONS. 
SETTLING DAY ONLY. 

Tvespay, June 17. 
BELLITE EXPLOSIVE—Pref. shares Nos. 1 to 8,861. 

120,850. COLLIERIES AND MINERALS CO. —Shares, Nos. 60,001 to 

PERSIAN INVESTMENT CORP.—Ord. shares, Nos. 1 to 28,411. 
SWISS MILK POWDER 00.—Shares, Nos. | to 9,630. 
AMERICAN GENERAL MORTGAGE AND INVESTMENT CORPORATION. 
NOTTING-HILL ELECTRIC LIGHT CO. 

SYKES BREWING CO, 

SETTLING DAY AND QUOTATION. 

TuHurspvay, June 12. 

ANGLO-AMERICAN LAND MORTGAGE AND AGENCY CO. —‘Shares, 
Nos. 1 to 34,575. a 

Fripay, June 13. 

CEYLON GOVERNMENT—Scrip of £300,500 3 % Ins. stock. 

TvEspDAY, JUNE 17. 

A. AND 8. HENRY AND CO.—Ord. sharet, Nos. 20,001 to 60,000; 
Pref. shares, Nos. 3,331 to 10,000. 
AGENCY AND EXPLORATION CO. OF AUSTRALASIA—Ord. shares, 

Nos. 1 to 99,770. 
ANTOFAGASTA (CHILI) AND BOLIVIA RAILWAY CO.—F urther issue of 

£260,000 Ord. stock. 
CITY OF BUENOS AYRES TRAMWAYS CO.—27,000 Extension shares, 

Nos. 108,001 to 135,000. 
DELHI, UMBALLA, KALKA RAILWAY 00.—Scrip and paid-up scrip of 

£200,000 4 % Deb. "stock. 
EASTERN MORTGAGE AND AGENCY CO.—Ord. shares, Nos. 1 to 

50,000, and A shares, Nos. 1 to 10,000. 
M. B. FOSTER AND SONS.—Ord. shares, Nos. 28,001 to 42,000 ; Pref, 

shares, Nos. 7,001 to 21,000. 
SHELTON TRON, STEEL, AND COAL CO.—Pref. shares, Nos. 1 to 

20,000, £100,000’ First Charge 5 % deb. 

TveEspay, July 1. 

AMERICAN AND GENERAL MORTGAGE AND INVESTMENT CORP.— 

Pref. shares, Nos. 1 to 20,733 ; Def. shares, Nos. 1 to 25,633. 
BELGRANO (BUENOS AYRES) GAS CO.—£100,000 5% deb stock. 

BUENOS AYRES AND ENSENADA PORT RAILWAY CO.—Shares, Nos. 

1 to 59 066. 
HOME AND COLONIAL ASSETS AND DEBENTURE CORP.—Ord. shares, 

Nos. 51 to 25,000. 
INDIAN GOVERNMENT.—Scrip and stock of £5,400,000 3 % stock. 
LAW DEBENTURE CORP.— £200,000 4 % Perpetual deb. stock. 
NOTTING-HILL ELECTRIC LIGHTING CO.—Ord. shares, Nos. 142 to 

6,459. 
SANTA FE AND CORDOVA GREAT SOUTHERN LAND 00.—New shares, 

Nos. 9,436 to 14,000, and Vendors’ shares, Nos. 8,001 to 9,435. 
SYKES BREWERY CO.—Ord. shares, Nos. 1,501 to 12, 000 ; Pref. 

shares, Nos. 13,501 to 22,000; and £17,700 5 % First Mortgage 
Debentures. 

UNITED STATES TRUST AND GUARANTEE CORP.—Ord. shares, Nos. 

201 to 50,200. 
QUOTATION. 

ALABAMA GREAT SOUTHERN RD. CO.—Further issue of £50,000 
5 % General Mort. bonds, Nos. 7,601 to 8,100. 

ARTIZANS’, LABOURERS’, AND GENERAL DWELLINGS CO.—Further 
issue of £74,820 Ord. stock and £113,600 Pref. stock, 1884. 
BUENOS AYRES AND ROSARIO RAILWAY CO0.— £750, 000 additional 

4 % deb. stock. 
CHESAPEAKE AND OHIO RY. 00.—$1,577,000 additional First Con- 

solidated Mort. 5 % Gold bonds, Nos. 18, U7 to 19,693. 
ILLINOIS CENTRAL RAILROAD CO.—$3, 539, 000 additional 4 % Gold 

bonds. 
INDIAN GOVERNMENT. —£2,000,000 34 % deb., 1896. 
INVESTMENT TRUST CORP. Further issue of £180,000 4 % Pref. 

stock and £120,000 Def. stock. 
JOHN HOWELL AND CO.—Shares, Nos. 1 to 60,000. 
LA GUAIRA AND CARACAS RY. CO.—Further issue of 3,000 shares, 

Nos. 32,001 to 35,000. 
LA GUAIRA HARBOUR CORP.—Adaditional £59,400 7 % Second 

Deb. bonds. 
NEW YORK BREWERIES 00.—Vendors’ Ord. shares, Nos. 30,001 

to 40,000 ; and Vendors’ Pref. shares, Nos. 1 to 10,000. 
NORTH SYDNEY INVESTMENT AND TRAMWAY CO. —£300, 000 44 % 

First Mort. Deb. 
@CEANA TRANSVAAL LAND CO.—Shares, No. 1 to 150,000. 
OHIO AND MISSISSIPPI RAILWAY—Additional $234,000 First 

General Mort. 3 % bonds, Nos. 3,625 to 3,858. 
RIO GRANDE WESTERN RAILWAY 00.—$2,655,000 additional First 

Mortgage 4 % Gold bonds. 
RIVER PLATE FRESH MEAT CO,—Ord. shares, Nos. 10,001 to 

50,000 ; and Pref. shares, Nos. 1 to 10,000. 
RUSSIAN GOVERNMENT. —£27,685, 000 4 %, Conversionbonds, series 

1, and £49,120,783 4 % Conversion bonds, series 2, in lieu of the 
present quotations. 

TRUST AND MORTGAGE CO. OF 10wA—Shares, Nos. 1 to 70,000, 

and £300,000 44 % Deb. stock. 
WESTERN AND BRAZILIAN TELEGRAPH CO.—Further issue of 419 

shares, Nos. 91,559 t> 92,047. 
The Committee have deferred the quotation of the 
QU’APELLE, LONG LAKE, AND SASKATCHEWAN RAILROAD CO.— 

£270,000 additional 6 % First Mort. bonds, and 
SYKES BREWERY ©0.—Ord. shares, Nos. 1,501 to 12,000. 
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REDEMPTION DRAWINGS. 
The following redemption drawings have been announced 

since January 1, 1890 :— 
Amount 

iis a wh Whom or Date of Redeemed 
wo y i Redemption 

Minas & Rio Rail. 6% Dbs Jan. 4th -. . an %o.’s Offices, J 1, at par ...... 5,7 
Grand Trunk 4 ; / Debs... Jan. 31 Co.'s Offices. ie. si. = : Argentine 4 % Loan ...... March BaringBra &Co. March .. 
Argentine 5 { Bonds ... Jan. .. a” de Murrieta & Co. } Jan. 1, at par ...... 147 bds 

Entre Rios 6 % Loan, 86 Jan. ic. de Murrieta ) “8 4 hn st. ae eaceve 48 bds 
6 % External 

Cow La, 886 ener Jan... a mot Jan. 1, at par ..... 63 bde 
overnment of Corri- 
one  Bem-{..c a | Societe Général Jan 1, at par ...... 256 bds 
overnment of Mendoza § Société Génerale ) LAN cidat cee Fan eee eee | Jam. 1, at par cane. 262 bes 

Greek 5 7, Loans of 1881 Jan. ... Co.'s Offices. Jan. 1 «i diesel 1,430bda 
Do do 1884 Jan. oy SOG, =. SA A cee... ore 2, 

Italian 5 % Loan, 1862 .. Jan. J. Hambro) yon 1 140 bds Sa Capital —_, j -“ ee8088 

nto Domingo 6 ¥ ka 
ae ae 2 feabaeeecics Jan. Conttinn Bonk. = _ 
urkish Unpaid Bonds of 
the 1863-4, 1865, and Co’ncil of F’reign 
18736 ¥ home Jan. ’ ' Bondholders, {7™Y 28; 1800... — 

Uruguay 5 % Loan, 1883 Jan. i Baring Broa. April 1,90, at par 18,800 
Venezeula External Debt Dec. 6 co L. — Feb. 15, 1890 ...... 6,781 

Chilian 6 % Loan, 1867... Jan. ... J.8. Morzan Co Jan. My, "90, at + par 144,100 
Italian Irrigation Bonds Jan. a 2 eames A40bds 
Russian 3% Bonds ...... Jan. Baring and Co, see 1,918bds 

Russian 5 % Loan, 1864 Jan. (is 1, 1890 100 } 120 

Spanish 2 % Ext. Debt .. js. ll aon 2bda 
Galveston, — Harrisburg, - tes Hallway 6 7 Bde Jan. ...} Speyer Bros. \ Feb. 1 1, 1800 see 960,028 

orax, &c., 6 7 , Debs. — eee i TBOD scseicane Russisn a 47 Cons. ces oftheCo. July 1, 1800 325,000 

ae eae Jan. .. Mar.20, Ap.1,00 1,450,000re 
ussian Riwys. 4 % Cons. 
Obligations .. Jan. ... Mar. 20, Ap. 1, ‘90 2,493 rs 

Borax Co. 6 % Ist “Mort- 
gage Debenture ......... Jan. 22 41 Eastcheap July 1 28 bds £100 each 

Buenos Ayres6 % Loan Feb. 8 Baring Bros. April 1 ....-ceccoreee 63,410 
£. Downing street 

Ceylon 4 % Loans ......... Jan. 25 —— - en Feb. 15 .. ee 

City of London ........... Feb.7 CC. Lond. Guia’ Mar. 15.. «. 40,600 
Russian Riwys. if % 8. ‘1 Jan. Mar. 20, April 1 1,200bds 
Do, 48.2 Jan. nt Mar. 20, April 1 ...2,100bde 

adnenieel %Loan Feb. 7 Ottoman, $ MAE IB onan. 
Norwegian 4% Loan, 1880 Mar. 1 eet } April n. 4,500 

; a C. J. Hambro Swedish ¢ % Loan, 1880... Mar.1..) “s2a'gon, F April L essssceeeeeee 60,009 

Brazilian 5 % Loan, 1965... Ne Eee hH4 March 3, at par, Whole of it 

Venezuela Consolidated Mar. 7... L. ee { aug. WG wcrcccctscoscce §=O875 

Dutch Rhenish 3} % ...... Men 1,..4 Tee i see Ses 2,169 
Moscow Jaroslau 5 %...... Mar.1... Baring Bros. June 2 ..,71 Bonds of £100 
Rio Tinto Co. 5 % Mort- 

gage Bonds ...........0... Mar. 8... Co.’ Offices. April 1, at par ...... 360 
Mexican Riwy. Co. 2nd. . ere * 

Mortgage Debentures Mar.8... _Co.’s Offices. April l, ............5 7100 
Turkish Priority 5 %...... Mar. 5...{ Raye ORD nee 00 pies... 
Espirito Santo and oie Knowles and vella’s Navigation ...... Mar. 1... Seshen. Agel D . icceesesccouns 500 

Chilian 3 % Bonds . Mar. 10 Baring Bros. Mar. 31 .......0 ..... 14,500 
Australasia and China 
Telegraph Co.}... Mar. 10 Co.’s Offices. 

Jamaica 44 % Mar.15 Downing street. 
New Zealand 5 % Co Mar. 8... Downing street. 
Ww. Australia bl J, secseeeee Mar. 15 Downing street. 
Argentine 5 % ...... Mar. 15 Baring Bros. 
Cuba Mortgage Certs. Mar. 15 Baring Bros. 
Santa Fé we Mtge. Mar. 15 { oe ; 

, 61 Moorgate-st. Bonds... 
Corporation ‘of London 

(Tower Bridge) ......... Mar. 1S Guildhall. May 3, at par...... 22,300 
84|Bishopag’te st. 

Japan 7 % Sterling Loan April 12 eee July 1 .. ....00...... 138,400 

Portuguese 44 % Loan... April 12 Barlow ieee At par . . 107,000 
Turkish 5 % Loan ......... marks 
Uruguay 5 ¥ Unified...... April 12 Baring Bros.&Co. July lat par csseee 19,000 
me of Good Hope 44 % 

bentures . April 5 Downing street May 15, at par...... 124,300 
Argentine Treasury Con- " 

version Bonds............ April 5 C.deMurrietta&Co. May 1.. oe 
Chilian Govmst. 4% Loan April 5 OEE ccscccesvterese’ | Gye 

es , Laan... — April 4 C. 0. J, Monsters Sen Jens MB sidescciniivere 14,080 
ireus, Athens, elo- ’ 
ponnesus 6 7 Intg.Bds. April 5 { oS Throgmrtn.st j Apeil UB rcosersen conse | 1,800 

Brazilian Submarine 
Telegraph 5% Deb... May 10 Alliance Bank,E.O. July 31, at par ... 15,309 

City of Buenos Ayres 
44% Loan ......... . May 7 Baring Bros, &Co. June 2 ......... 10,140 

City of London 3% Bonds May ° ven Saati ¢ APEil 5, '91, canes 11,500 

Ma; | ibe & Co. } Ai 1 9,920 Bulgarian 6% Loan of 1888 17 he ug. Sepeenacnnce . 
7 . 15 Lombard-st. 

Russian Anglo-Dutch 5% ’ Baring Bros. & Co. Jum 2.....+.000+ { ‘nding 
Loans 
ardinian 5% Lan May 193 ~ Fen Licecasen sivoen We 

Land Mortgage of India 
5% Debentures... May 12 aba July 1, at par ... — 

City of Montevideo67L’n. pone 16 Baring Bros. & Co. June = planeevadeesers 6,700 
Sauta Fé 5% Loan ......... May 1 one June 
Russian 4% “Gold Loan... May 3 
Russian “Railway 447, 

eee eeereenee 14,500 
May 20; dune i. 860 bds 

Obligations .............. May 3 Sept. 19, Oct. 1... 38,409 
Russian 2nd 44% Loan... May 3 May 20, Junel... 90,000 
Smyrna and 
Railway Co. BE .cxencat April 29 Co.'s Offices July 1, at par ... 550,000 
Argentine 6 7 Loan, isst i de Murietta & &Co. July 1, at par... 68,100 
Cape of ope 4 7 rown pe ot Good by <n} Agents, } july 1 eee nee 27,800 
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When es Date of 
Drawn. Stock. , Paid. Redemption. z 

an State Domain ° Rothschild 

Tende Bete Benet b a of and suns. } July 2, at par ... geen 
ptian 4) % Loan of Menars N.M. Roths- ~ al 

eae blow an of} Janes { child and Sonos. Jane 20, at par {tending 

Cordova 6 % of 1887 ..... Juneo{ Morse Morton, |b satya csssnne 13 400 
all out. MewrsX.. tin say 1, atpar {Hodne 

River Plate T-ust 

Russian 5 %, 1862 ........., 

Cacuta Railway Co. 6 % June9 Loan & Agency Co. Joly 2.....-..0. 3,100 

Ro Tin‘o Co. 5 % ... ..... May31 Co ‘a Offices. DRY Devinsivcesncis; - O90 
Min sand Kio Kiwy.Co Juue3 Co.'s Offices. July 20,at par... 5,900 

SE eee cat Sabooilio') Sunes { 7 H- Mibrotor &} supe 16...-vasn- m 20,000 
Se ne {sunes = 2% of} TR Dicecesnrorens 3,609 

ecsre tly i 
Taltal Railway Co. ...... June3 Wause ; July latpar... 5,2°0 

Argentine Refinery Co. Jne.16 On.’s Offices. Say '2..cccn- “RO 

domnbz get a aaeeets Sees re See l,atpar... 6,320 Kove santos oe tied, 

oe tk 4 Be hey 1.8 00 
selec gine. mutnbart eae ee , 1824 June ‘ 

Do 3. %,1857 ...... Jane 17 * Do. Ree caret eee at aoe 
Mexjesn Hetosal Ball- ar} " v eget 
oe ean ry 0. NE BO ietes caddie: 

ions a 1 phon wae ny ENT ere 
he 

a . +. June 16 { Sous. July l,atpar... 9,100 

Railway Co......... . ... June 16 Do. July 1,at par... 13,400 
Santa Fe and Recon- Eveneceee *} Senr i 6,300 

> ... June 19 | Loan Agency Co. i. Sesienaetoninee 
ity Parana Water- 
WORKS. eccecsesssn sss JUNO 16 De. FUY Lovwrn ae 110 

NOTICES AND REPORTS. 

BRITISH, COLONIAL, AND FOREIGN STOCKS. 
OTTOMAN DEBT.—The Council of Foreign Bondholders have 

received the following telegram from the Council of Administration 
of the Ottoman Public Debt : “ Approximate receipts from directly 
administered revenues for May £132,241, against £759,587 last 
ear. Eastern Roumelia same. App:oximate increase—receipts 

‘or three months above revenues £16,786.—CarILLaRpD.” They have 
also received the following telegram :——* Bondholders, London. 
Constantinople Telegraph Agency’s telegram to effect that Sr 
Edzar Vincent and I contemplate abolition Council Debt, and 
replacing tatter by Ottoman Bank, absolutely false. Piease have 
catezorical denial published in press.—Cailli ri.” 

VIRGINIA DEBT.—Mr John Henry Daniell, C.B., has joined the 
board of advisers in London. 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
BENGAL NAGPUR.—The report of the directors for the half-year 

ended December 31 states that the capital account stands at 
£6,779,152. A further sum of £500,000 will be provided by the 
Secretary of Staie, under 51 Vict., chap. 5, on December 1, 1890. 
The expenditure of capital from the commencement of the oeeaey 
to December 31, 1889, amounted t> £5,451,958. The length of the 
whole system as at present sanctioned is 830 miles, and there 
remain only 114 miles on which the rails have still to be laid down. 
These comprise some of the heaviest work, but the agent looks for- 
ward, it is said, to being able to open throughout (for goods traflic 
in the first instance) by the end of the present year. It 1s estimated 
that the total required to complete the whole undertaking will 
amount to about £7,600,000. The final revised estimates are still 
before the Government. The accounts relating to the portions of 
the line open for traffic in the half-year show that the net result is 
a small loss of £518. 
BOMBAY BARODA AND CENTRAL.—The 69th report for the half 

year ended December 31 shows that on the company’s line the 
gross receipts, calculated at an exchange of Is 10d, were £493,472, 
against £488,389, and the expenses 4245.867, against £250,639. 
After providing for interest on guaranteed capital and for the con- 
tribution to the provident fund for 1889, the balance remaining 
represents, in Indian currency, an available balance of 
Rs1,47,723, against Rs1,35,614. On the Rajputana-Malwa and 
Cawnpore-Achnera lines the gross earnings amounted to 
Rs84,04,259, against Rs83,35,488, and the expenditure to 
Rs41,69,782, being 49°62 per cent. of the gross earnings, as com- 

ed with Re43,67,183, or 52:39 per cent. Remittances amount- 
ing to £27,833 having, it is stated, been -eceived from India, the 
directors recommend a dividend in July of 5s, making, with the 
guaranteed interest, a total distribution for the half-year of £2 15s 
per cent., as against a similar amountin July last, and £2 11s 6d 
per cent. in July, 1888. 
EAST ARGENTINE.—The report for the year 1889 shows that the 

gross receipts were £69,424, against £53,806, and the working 
expenses £63,654, against £49,187. An interim dividend of 3 per 
cent. in respect of the year 1888 was paid in January last, and the 
directors now recommend a farther and final dividend of 34 per 
cent., making 6$ per cent. for that year. After crediting the 
Government with a profit on the working of the line for 1889, a 
balance was due from the Government to the company on Decem- 
ber 31, 1889, of £79,802. 
GREAT INDIAN PENINSULA.—The report for the half-year ended 

December 31 shows that the gross receipts were £1,367,448, and 
the net. profit £553,608. As compared with the corresponding half- 
year in 1888, there is a decrease in receipts of £158,359, or 10:38 
per cent. The expenditure is less by £49356, or 5°72 per cent., 
and the ratio of expenditure to receipts is 59°51 per cent., as against 
56°57 per cent. in 1888 The balance of net revenue, £553,6u8, has 

been transferred to Government towards meeting the guaranteed 

interest of the half-year. 
INDIAN MIDLAND.—The report of the directors for the half-year 

ended December 31, 1889, states that the gross receipts, as shown 

in the revenue account and statements, amounted to Rsl4,26,121 

and the expenditure to Rs12,15,440, the latter being in the ratio 

of 85°23 per cent. to the receipts. The balance of Rs2, 10,681, net 

earnings, has been paid over to the Government in terms of the 

contract. The cost of maintenance amounted to Rs614.6.0 per 
mean mile open, which high rate is chiefly owing to the consoli- 
dation of banks in black cotton soil — the cost of bailasting, 
and to renewals of permanent way of the Sindia line required in 
its altered condition as a portion of the through main line. 

LONDON BRIGHTON AND SOUTH COAST.—The following is the 
approximate statement of receipts and expenses on revenue 
account from January 1, 1890, as compared with the corresponding 
period previous year :— 

£ £ £ 
Net balance brought forward ..,.............00++ 61,645... 52,189 
Gross revenue, month of May .......000+-+++0- 209,196 .-» 188,429 
Working charges and renewals, do... ..........+. 983 . 90,450 
Debenture, preference, and general interest 
and rent of leased lines, &C. .........-.e000--. 65,577 ... 65,415 

— 466% — 32,564 

Net balance carried forward ...........-....s008 84,753 108,281 ... 
Whitsuntide fell this year in May, but last year in June. 

MADRAS.—The seventy-sixth report, for the half-year ended 
December 31, 1889, shows a gross revenue of £42?,083, against 
£391,297 in the corresponding hali-year of 1888, or an increase of 
7°87 per cent. The expenditure was £259,760, against £231,062, 
or an increase of 12°42 per cent. The net revenue is thus £162,323, 
against £160,235, an increase of £2,088. 
MADRAS.—The report of the directors for the half-year ended 

December, 31, 1889, states that the gross revenue was £422,083, 
against £391,297 in the corresponding half of 1888, showing an in- 
crease of £30,786, or 7°87 per cent. The expenditure was £259,760, 
as compared with £231,062, being an increase of £28,698, or 12 42 
percent. The net revenue is £162,323, against £160,235 in 1888, 
an increase of £2,088. 
MANCHESTER SHEFFIELD AND LINCOLNSHIRE.—The total traffic 

receipts of this company’s railways and canals (exclusive of joint 
lines) from January 1 to June 15, 1890, amounted to £855,308, as 
compared with £839,720 trom January 1 to June 16, 1889. The 
total expenses, including rents, toll, duty, &c., (exclusive of joint 
lines) from January 1 to June 15, 1890, were £526,519, as against 
£488,146 from January 1 to June 16, 1889. The receipts and 
expenses for the corresponding period of 1889 include one day 
more than the current period. In order to make a correct com- 
p+rison for an equal number of cays, the tigures for the one day 
named should be added to those es shown for 1890, which may 
be estimated at £5,500 for receipts and £2,750 for expenses. 
NITRATE RAILWAYS.—The company announces an interim divi- 

dend of £1 per share, tax free, being at the rate of 20 per cent. 
pet annum, payable on July 15. 

g0OUTH AUSTRIAN.—At the ordinary general meeting on May 29, 
the dividend for the year 1889 was fixed at $f, which will be paid 
by Messrs N. M. Rothschild and Sons on and after June 2 next at 
the rate of 6s 4d per share in exchange for coupon No. 7. 

BANKING COMPANIES. 
ANGLO-ARGENTINE. —The directors announce an interim dividend 

at the rate of 5 per cent. per annum, tax free, payable on June 16. 
BANK OF ADELAIDE.—The report to March 3] shows an available 

total of £29,956, from which a dividend has been declared at 6 per 
cent per annum, £3,000 added tothe reserve fund, making it 
£179,000, and £14,986 carried forward. 
BANK OF HAMILTON. —The eighteenth annual report shows profits 

for the year ended May 31, of $142,827. Two dividends of 4 per 
cent. each have been paid during the year, $50,000 carried to reserve 
fund, and $10,317 carried forward. 
BANK OF NEW SOUTH WALES.—-The report for the half-year ended 

March 31 shows an available total, including £9,928 brought 
forward, of £123,631, from which a dividend has been declared at 
the rate of 15 per cent. pec annum, besides a bonus of 2 per cent. 
per annum, and £10,000 has been added to the reserve fund, which 
now amounts to £950,000, leaving £9,256 to be carried forward. 
The deposits, &c., held by the bank are £18,141,038, and the note 
circulation £650,570. the cash being stated at £3,314,433, and the 
bills receivable at £18,434,957. 

BRITISH LINEN. — The annual report adopted at the meetin 
held in Edinburgh stated thas the net bw we for the year, aha 
providing for bad and doubtful debts, interest due to customers, 
and rebate, were £163,796, the balance from the previous year 
being in addition £25,300. The directors seseeateal the secund 
half-year’s dividend on the 24th of June, at the rate of 14 per 
cent. per annum, tax free, and that £25,000 be transferred to 
the reserve fund, leaving £19,097 to be carried forward. The 
reserve fund will now be £825,000. The balance-sheet showed 
a deposit liability of £11,609,223. The coin, &c., was stated at 
£2,345,363, the investments at £3,464,033, the bills discounted 
at mee ang and = short loans at £2,465, 208. 

NIAL BANK. —The directors recommend a dividend of 6 
cent. for the half-year ended Decercber 31, being at the rate of 12 
per cent. per annum. 

FEDERAL OF AUSTRALIA.—The report and balance-sheet for the 
half-year ended March 31, 1890, including London office to 
February 24, shows an amount of £23,954 at the credit of the 
profit and loss, exclusive of £10,378 carried forward from the 
previous half-year, The directors recommend the yment of a dividend at the rate of 9 per cent. per annum, the addition oi 
£10,000 to the reserve fund, and the carrying forward of £6,332. 
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IMPERIAL OTTOMAN.—In their report made up to December 31, 1889, the directors show aren profits of £411,164, and net profits of £246,650, which, added to the balance brought forward, gives 
£264,273 at the credit of the profit and loss account, and of this 
the committee recommend a distribution of 10s per share, equal 
to 5 per cent., leaving £14,273 to be carried forward. The current 
accounts are stated at £4,245,486, the bills payable at £1,188,984, 
the deposits for fixed periods at £896,642, the cash at £741,725, 
money at call at £1,156,033, bills receivable at £2,061,937, the 
investments at £4,009.827, the current accounts at £2,182,687, and 
the advances at £954,135. 
LONDON AND HANSEATIC.—The bank has declared an interim 

dividend for the current half-year ending the 30th inst. of 5s 
ar tax free, equal to 5 per cent. per annum, payable on 

NATIONAL OF AUSTRALASIA.—The report of the bank for the six 
months terminating on March 3lst, shows a net profit of £79,801, 
which brings the amount available for distri»ution up to £103,931. 
The Board recommend the payment of a dividend of 124 per cent. 
on the one million paid up capital, and also of a bonus of 2} per 
cent. The assets of the bank now amount to £12,233,573, and the 
reserve fund to £670,000. 
MATIONAL OF NEW ZEALAND.—The report for the year ended 

March 31, states that the gross profits, together with £5,136 
brought forward, after deducting interest on deposits and making 
provision for bad and doubtful debts, amounted to £69,881, the 
net available balance being £18,029. The directors propose a 
further payment of £6,250, making a total dividend of 5 per cent. 
for the year; that £10,000 be placed to reserve fund, and £1,779 
be carried over. In the balance sheet the deposit liability is stated 
at £1,847,257, the coin, &c., at £280,077, and the bills discounted 
and loans at £2,166,884. 

NATIONAL PROVINCIAL OF ENGLAND.—The directors notify that 
the usual half-yearly dividend at the rate of 8 per cent. per annum 
and a bonus of 6 per cent., both tax free, will be payable on and 
afterJuly 8. An extraordinary general meeting of the shareholders 
was held on the 5th inst., Mr. R. B. Wade presiding. On the motion 
of the chairman, seeonded by Mr. J. O. Hanson, a resolution was 
passed to the effect that the sum of £40 payable in respect 
of each of the 64,375 new shares referred to in the report 
of the directors, presented tothe meeting on the 8th ult., should 
not be capable of being called up except in the event of and for 
the purpose of the company being wound up. 
NEDERLANDSCHE HANDEI-MAATSCHAPPIJ.—The balance-sheet 

presented to the meeting held in Amsterdam on June 24, showed 
net profits for the year ended December 31, 1889, of 3,777,126f. A 
dividend of 93 per cent. was declared, and 296,753f carried to the 
reserve fund. 
NEW ORIENTAL BANK CORPORATION.—The sixth annual report 

shows a net protit for the year ended March 31, 1890, of £62,441. 
An interim dividend of 6s per share, being at the rate of 6 per cent. 
er annum for the half-year ended September 3), was paid in 
anuary, and the board now recommend a further dividend for the 

other half-year at a similar rate. The balance-sheet at 3lst 
March showed assets of £10,573,500 ; coin and bullion, £821,027. 

ROYAL OF SCOTLAND.—The half-yearly report presented on June 
3rd showed net profits for the six months ended April 12 of 
£94,977. The directors recommend a half-year’s dividend at Mid- 
summer at the rate of 9 per cent., leaving a balance of £4,977 over 
and above the rest of £783,808. 

INSURANCE COMPANIES. 

ALLIANCE MARINE.—The balance to credit of underwriting 
account at the end of 1888 was £54,897. Last year’s balance is 
£63,558. Allowing for settlements, transfers to suspense, reserve 
and (new) re-insurance accounts of £11,158, altogether there 
remains £58,712 available, and the distribution for the year is 
£20,000, or 40s per share; leaving a large surplus besides the 
reserves, now amounting to £104,000 in the aggregate. 
ANGLO-AUSTRALASIAN STEAM NAVIGATION. —The company in their 

report state that the result of the past year’s working show a net 
profit of £34,884, which, together with the balance brought for- 
ward, gives a total of £37,207. An interim dividend at the rate of 
5 per cent. has been distributed, and, after appropriating further 
£10,000 to the depreciation of the steamers (which will then 
amount to £30,000 written off), and £5,000 to a reserve account, 
for the equalisation of dividends and other purposes, the directors 
recommend a further dividend at the same rate for the six months 
ending April 30, making a total of 10 per cent. for the year, leaving 
£3,242 to be carried forward. 

BRITISH AND FOREIGN MARINE.—The directors have decided to 

pay an interim dividend for the half-year ending June 30 of 8s 
per share, tax free, payable July 1. é 

BRITISH LAW FIRE.—The company in their report for the year 
ending May 9, state that the total income from all sources 
amounted to £27,787, against £16,425. The gross premiums 

earned were £30,450, against £15,730, and the net premiums 

£24 917, against £13,923. The total amount of new insurances 

effected with the company during the year was it is stated, over 

ten millions. The net losses were £9,679, showing a loss ratio of 

£38 16s. 2d per cent. on the net premiums. The amount paid as 

commission was £4,046, and the remaining expenditure amoun 

to £14,425, in which is included the expenses of extending the 

branches. The directors have —_ . — account a further 

sum of £2,000 in respect of the outlay of the year. 
CITE OF LONDON FIRE.—-The report for the year ended March 31, 

1890, shows that the premiums received during the year amounted 

to £298,095, a reduction of £28,318 on the previous year, stated to 

- losses reported to 
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be mainly due to the elimination of unprofitable business. During 
the past year conflagrations have occurred amongst the property 
insured by the company far in excess of the average. The opera- 
tions during 1889 have resulted in a debit balance of £22,024 in the 
— ead ee ee recommend that £100,000 (10s 
per share written off the paid-up capital, reducing the shares to £910e, with spd = aoe 

COLONIAL OF NEW ZEALAND. -At the twelfth annual meeting, 
held at Wellington on May 14, a dividend of 10 per cent. was 
declared. 
CROWN LIFE.—The report for the year ended 25th March 

shows that 703 policies were issued for the sum of £632,663, with 
annual and single premiums thereon of £19.725 (an increase on new 
sums assured on the previous year of £162,383, and in new pre- 
miums of £5,026), and that the Policies in force were 10,984, 
assuring £6,884.626. The net annual income was £274.736, and 
the funds £2,086,471 193 3d. The Assurance Fund has been in- 
creased out of the year’s income by £73,698. The claims by death 
amounted to £124,488, against £119,000 expected. The total 
expenses, including commission, are 12.2 per cent. of the net 
premium income. The invested funds yield an average rate of interest 
of £4138 2d percent. The corresponding rate of expenditure in 
1886 was 14:98 percent., and the average rate of interest on the 
invested funds in that year was £4 10s 6d. ; 

EQUITABLE LIFE.—The account of the business for 1889 states 
that the year was of more that usual interest to members of the 
society, inasmuch as it was the final year of a decennial period, and 
its close was marked by a division of profits, when no Jess a sum 
than £1,235,827 was distributed. New assurances were made 
during the year under 163 polices for the sum of £204,302, an 
amount which is 70 per cent. in excess of the corresponding figure 
for the previous year. The premiums on the new policies 
amounted to £12,231, of which £5,018 was paid by way of singla 
premiums. The amounts show that the funds at the end of the 
year amounted to £4,398,644. 

GUARDIAN FIRE AND LIFE—At the annual general meeting it 
was reported that in the life department 671 new policies were 
issued, assuring £442,613, the new premiums on which amounted 
to £16,504. Re-assurances were effected with other offices for 
£26,682, thus reducing the company’s risk to £415,931. The 
claims of the year amounted to £133,834. The total number of 
life policies in force on December 3lst was 8,414, assuring, with 
bonuses, £7,460,219. The amount of the life fund, which has been 
increased by £125,000, was £2,461,377. It was also reported that 
the quinquennial valuation of the liabilities of the life department 
as at December 3lst last had been made according to the Institute 
of Actuaries (Hm (5) and Hm) Tables of Mortality, and 3 per « ent. 
interest, the net premiums only being valued. Of the resulting 
surplus of £332.000, £60,0U0 was credited to the proprietors 
account, and £240,000 was divisible among the participating 
policy holders in respect of assurances for £4,560,415, exclusive of 
existing bonuses, the annual premiums payable under which 
amount to £140,821. The net sums assured under the new policies 
issued during the past five years exceeded the corresponding 
amount for the preceding quinquennium by 38 per cent. Tho 
expenses of management and commission amounted to 13 74 per 
cent. of the premium income. In the fire department during the 
year the premiums, after deducting re-insurances, amounted to 
£506,616, being an increase of £20,217, and the losses amounted to 
£318,404, being 62°8 per cent. of the aed The fire premium 
reserve fund stood at £256,600, and the fire general reserve fand 
at £382,000, making the total fire fund £638,600. A dividend ard 
bonus of 8} per cent. on the paid-up capitai of £1,000,000 was 
declared for the year. After deducting the interim dividend of 
£1 5s per share paid in January, £3 per share remains to be paid 
on July Ist next, free of income tax. 
IMPERIAL LIFE.—The report shows that, after deduction of 

reassurances, the new business for the year ended January 31 
amounted to £254,599. The total premium income (£109,807) 
shows an increase of £3,070, and the funds are invested to yield an 
average rate of interest, after deduction of income-tax, of #4 4s 4d 
percent. At the close of the year the funds stood at £1,622,694— 

an increase of £43,387 over Jast year. 
INDEMNITY MUTUAL MARINE.—At the meeting to be held on the 

8th prox. the directors will recommend a further dividend of 6s per 
share, making, with the distribution in February last, a total of 
lls for the year, equal to £18 6s 8d per cent. on the paid-up 
capital. 
KENT FIRE.—The report of this company and of the United Kent 

Life Assurance and Annuity Institution (Limited) for the year end- 
ing March 25 states that in the fire office the gross premiums 
received were £67,472, and the net premiums £5/,975. The ciaims 
for loss by fire, cages with the sum estimated for unadjusted 

the above date, amounted to £27,836, or 45°01 

per cent. of the net premiums. The working expenses, including 
commission, were at the rate of 31°46 per cent. of the net premiums. 
The total fire funds now stand at £232,675, and represent nearly 

five years’ premiums. In the life office 170 proposals have been 
completed, assuring £73,000, representiog a new premium income 

of £2,861. The claims under whole-term participating policies 

amounted to £11,660, with bonus additions thereto of £3,920; 

under non-participating policies to £1,200, and under those on 

attainment of the prescribed age to £1,717, inclusive of bonus, 

being a total of £18,497. The expenses of management, nenn 

commission, were at the rate of £7 16s 7d per cent. of the tot 

income. A surplus of £17,365 has been carried over to the life 

funds, the totalof which now amounts to £537,009, producing by 

investment in first-class securities interest at the rate of £4 6s 2d 

cent. per annum. : 

PeLONDON. AND PROVINCIAL MARINE.—The company will pay on 
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July 1 an interim dividend for the half-year ending June 30 at the 
rate of 10 per cent. per annum, tax free. : 
MANCHESTER FIRE.—At an extraordinary general meeting of the 

shareholders it has been unanimously agreed to increase the 
capital of the company to two millions sterling, and that the new 
issue be limited to 20,000 shares. 
MARINE. —The directors recommend a dividend of £1 17s 6d Bnd 

share, tax free, in respect of the profit of the year 1889. The 
same dividend was paid last year. Of the accruing dividend 7s 6d 
was paid on January 10, and the balance will be paid on the 10th 
prox. They also recommend that £20,000 be carried to the 
reserve fund, which will then amount to £470,000. 
MARINE AND GENERAL MUTUAL LIFE.—The report of the 

directors on the seventh quinquennial investigation has now been 
issued. The valuation has been made by the Hm. and Hm. (5) 
Three per Cent. Tables as before, ani shows a total liability of 
£463,987, with a surplus of £103,203. The amount set apart for 
division amongst the members is £57,565, which will provide for a 
reversionary bonus of £2 10s per cent. per annum on whole life 
policies of upwards of five year’s standing, and £2 per cent. per 
annum on policies effected since the previous declaration of pro- 
fite, the balance being carried forward to strengthen the already 
large reserve. 
NORTHERN. —The annual report of the company to December 31, 

1889, shows that in the fire department the net premiums 
amounted to £626,329, being an increase of £10,746 over those of 
the previous year. The net losses were £547,772, and the total 
expenses of management (including commi-sion) were £210,722; 
the year’s operations (after making the usual provision for liability 
under current policies) thus resulting in a profit of £64,253. In 
the life department the new assurances amounted in the ag te 
t» £392,682, yielding in annual premiums £14,136, in addition to 
single premiums of £1,212. The total income of the year (including 
interest) was 297,104, and the increase in the funds in raspect of 
the year’s working was £114,591. The balance of profit and loss 
account, after crediting it with £61,894 interest not belonging to 
the life department, £64,253 profit on the fire account, £44,789 
profit on investments realised, and £135 sundry credits, and 
charging it with £30,000, the interim dividend paid in December 
last, and £7,949 income-tax, pensions, and other debits, amounts to 
£150,922, of which £7,500 has already been appropriated for the 

yment of the fifth and final instalment of the shareholders’ life 
Goteos, declared in the year 1886. Out of the unappropriated sum 
of £143,422, the directors propose to add £75,000 to the fire 
reserve fund (which will then amount to £850,000); to pay a 
further dividend, on account of the year 1889, of £1 per share, 
absorbing £30,000 ; and to pay (in addition to the instalment now 
due of 5s per share of the shareholders’ life bonus) a second bonus 
of 10s per share on account of the year 1889, absorbing £15,000, 
leaving £23,422 to be carried forward to the year 1890. The total 
accumulated funds of the company on the 3lst December, 1889, 
amounted to £3,780,292. 

NORWICH AND LONDON ACCIDENT.—The directors have declared 
an interim dividend of 5s per share (free of income-tax), being at 
the rate of 10 percent. per annum. 
NORWICH UNION.—The report for 1889 shows that new policies 

were issued duringthe year for £614,412, the new premiums thereon 
being £21,636. These figures are 1 ly in excess of those for 
1888, which again were more than double those for 1886. At the 
same time a reduction of nearly £1,000 was effected in the expenses 
of management. The annual income increased during the year 
from £214,063 to £231,612, and, as the result of the year’s opera- 
tions, the funds were increased by £36,158, and now stand at 
£1,681,095, exclusive of the amicable fund of £178,094. Theclaims 
of the year consisted of 226 policies assuring £130,530, with bonus 
additions of £25,862, which amounts are well within the expecta- 
tion, as are also the total figures for the current quinquennium. 
ROYAL.—The accounts for the year 1889 show that the net fire 
Se amount to £1,104,173, the losses to £582,513, and the 

nee (including £27,342 interest) transferred to profit and loss 
£187,004. In the life department the new business is £614,714; 
the total premiums, after deducting reassurances, £262,096 ; and 
the life funds at the end of the year, £3,473,114. The quinquen- 
nial life valuation has resulted in a surplus available for bonus to 
the assured of £285,118, which has been applied to provide a 
bonus of 30s per cent. per annum to all policy-holders entitled to 
participate, and an additional bonus of 20s per cent. per annum to 
such profit policies which may become claims previous to January 
1, 1895. The dividend recommended is 23s per share, making, 
with the 12s paid in January, 35s for the year on the £2 shares. 
The total funds at the end of the year, after payment of dividend, 
amount to £6,161,508—viz., capital paid up, £289,545; fire and 
reserve funds, £2,178,122; life funds, £3,472,114; and balance of 
profit and loss, £220,727. 

ROYAL EXCHANGE.—The report for the year ending April 30 
states that in the life and annuity department the new business 
consisted of 545 policies, assurin £319,333 at single and full yearly 
premiums of £14,852. The income from premiums amounted 
to £148,089, comprising £14,703 new premiums and £133,386 
renewal premiums. The corresponding total in the preceding 
accounts was £138,955, the premium income having thus increased 
by £9,134. The claims amounted to £154,356. An addition was 
made to the life assurance fund of £33,510 as the result of the year’s 
operations. In the fire department the premiums, after deducting 
the sums paid for reinsuring surplus risks, amounted to £147,640— 
an increase of £2,782. The losses, inclusive of full provision for all 
claims uzat had arisen up to April 30, amounted to £80,857. The 
interest and dividends, less tax, yielded £7,408, and the result of 
the year’s operations was a profit of £28,212. After carrying the 
profit accrued to April 30, 1889, amounting to £53,572, the tire fund 
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stands at £206,120. In the sea department the premiums received 
were £172,502. The returns, reinsurance premiums, and discounts 

amounted to £76,618, making the net premiums £95,884. The net 
losses were £63,637. These figures are, it is stated, inclusive of 

business taken over from the Home and Colonial Marine Insurance 
Company (Limited). After debiting the account with £20 000 paid to 

the shareholders and staff of thatcompany, and carrying £15,141, the 
profit on the year 1888, the balance at credit of the marine fund is 
£122,399. The profit account, with the addition of the fire and 
marine profits and of the interest earned on its funds, together 
with the profit realised by the sale of securities, leaves a balance, 
after payment of a dividend of 16 per cent. on the capital stock, of 
£753,872—an increase of £25,008. The total assets amount to 
£4,008,559—an increase of £46,018. At the general court held on 
the 18th inst. a dividend of £12 per share was declared for the half- 
year ending at midsummer. 
SEA—The directors have declared an interim dividend, free 

of income-tax, of 2s per share, or 5 per cent. on the paid-up capital 
of the company, payable on or after the Ist prox. 

TRUSTEE ASSETS AND INVESTMENT.—At a meeting of the board it 
was resolved to pay an interim dividend to members on the 
register at 3lst May, at the rate of 5 per cent. per annum, free of 
income-tax, payable on 16th June. 

UNION MARINE.—The directors propose an interim dividend of 
3s 6d per share, tax free, payable on July 1, being at the rate of 10 
per cent. per annum. 
UNIVERSAL MARINE.—The directors have decided to pay on 

July 1 an ad interim dividend of 2s per share, being at the rate of 
10 per cent. perannum. — 

MISCELLANEOUS COMPANIES. 
CANADA COMPANY. The directors propose a dividend of 10s per 

share, clear of income-tax, for the half-year ending July 10 next. 
HUDSON’S BAY.—-The governor and committee recommend a divi- 

dend of l4s per share, amounting to £70,000. This includes 
£43,702), the proceeds of land sales. 

PENINSULAR AND ORIENTAL STEAM NAVIGATION.—The report for 
the half-year ended March 31 states that the Australian Mail con- 
tract has finally been approved by the House of Commons, after 
having received the sanction of the local Legislatures in the several 
colonies of Australia. In comformity with the resolutions passed 
at the special general meeting on December 13, and confirmed by 
subsequent meeting held on the 30th idem, a refund of capital 
amounting to 20 per cent. (£580,000) on the capital paid up 
(2,900,000) was made to the proprietors on January 1. This repay- 
ment was accompanied with interest at the rate of 5 per cent. per 
annum for three montts from October 1, so that the company is 
working throughout the present financial year on the basis of a 
capital of £2,320,000, converted into stock consisting of equal 
moieties of £1,160,000 of Preferred and Deferred stock. The scrip 
for the new stock was issued to the proprietors at the earliest 
possible moment, and the whole operation of repayment and con- 
version is therefore now complete, in terms of the supplemental 
charter granted to the company. The dividend payable on the 
Preferred stock is at the rate of 5 per cent. per annum. The 
dividend on this stock is both preferred and cumulative, and due 
regard must, itis said, be given by the directors to this considera- 
tion in recommending a dividend on the Deferred stock in antici- 
pation of the results of the year’s working. On the present 
occasion they recommend an interim dividend on the Deferred 
stock at therate of 7 per cent. per annum. 

TRUSTEES, EXECUTORS, AND SECURITIES.—The directors have 
declared an interim dividend for the six months ending the 30th 
inst.,at the rate of 7 percent. per annum, payable on July 4. 

UNION STEAM SHIP.—The directors have ceased to issue at par 
any more of the new shares either to the shareholders or the public. 
This does not apply to the provisional certificates for half shares, 
which must be sent in before July 1. 
UNITED STATES BREWING. —In their report of the first 10 months’ 

working, the directors state that the profits of four of the breweries 
belonging to the company from April 1, 1889, but in the case of 
the Trefz Brewery the profits of the month of March, 1889, are 
also included. The number of barrels sold during the 12 months 
ending March 31, 1889, was 413,524, an increase of 32,319 over the 
previous year. The results of the year’s working show that the 
gross profits (after charging the repairs and placing £15,000 to a 
reserve for depreciation) were £128,158, against £108,931 shown in 
the prospectus as the profits for 1888. After deducting the pro- 
portion of profits earned prior to the formation of the company, 
and charging the expenses of London management and loss on 
exchange, there remains a net profit forthe 10 months from June a, 
1889, to March 31, 1890, of £101,155, to which is added the amount 
of transfer fees received, showing a total available balance of 
£101,351. The directors recommend afurther distribution on 
July 1 of 17s 4d on the ordinary shares, making, with the interim 
dividend, a total distribution at the rate of 15 per cent per annum, 
tax free, on the instalments paid ; and after providing for income- 
tax and writing off the expenses of initiation of the New York 
office, they further recommend that £7,212 be placed to the general 
reserve fund, carrying forward £939. From the roportior als profite 
earned prior to June 1, 1889, the directors have deducted the 
interest paid to the vendors to that date and the expenditure 
already incurred in the restoration of the Trefz Brewery, leaving 
a eee they have placed to the general reserve fund, 

» Wi € proposed appropriation f h 
March 31, 1890, will amount to £19000. see mina VOIGT BREWERY.—The company has declared a dividend on the 
ordinary shares to February 28 é an ebruary 28 at the rate of 13 per cent. per 

WATERLOW BROTHERS AND LAYTON. — The directors have 
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declared an interim dividend at the rate of 5 per cent 
for the half-year ending March 31, payable ina 30. epee WEST AFRICAN TELEGRAPH.—The report for the twelve months 
ended December 31, 1889, states that the revenue amounted to £64,661, against which £21,155 is charged for ordinary expenses, £1,780 for hire of cable-repairing ships, and £510 for income-tax, 
leaving a balance of £40,466, which, with £4,878 brought forward 
from the preceding year, makes a total of £45,344. From this 
amount is deducted £17,644, being for interest on debentures 
£14,477, and for sinking fund £3,167, leaving a balance of £27,7 
out of which the directors have placed £16,146 to a general reserve 
fund. The shareholders have received for the six months ending 
June 30, 1889, an interim payment amounting to 3s 64 per share, 
and the directors now recommend a dividend of 6s 6d per share, 
making up 5 per cent., free of income-tax, for the year ended 
December 31, 1889, which, with the appropriation to the general 
reserve fund of £16,146, will absorb ths balance standing to the 
credit of the revenue account. The directors have, in addition to 
the amount of £16,146 taken from this year’s revenue account, 
placed the balanceof £3,074 which was standing on the repairs and 
renewals account to the general reserve fund. With the interest 
received during the year from investments—£493—this fund now 
amounts to £19,713. 

MINING COMPANIES. 

BALAGHAT MYSORE GOLD.—The company has sold, through 
Messrs Johnson, Matthey, and Co., the gold obtained in the month 
of April, which realised £726. They have received a telegram, 
dated 3rd June, giving last month’s return of gold as follows :— 
** 160 tons of quartz produced 357 ounces of gold.” 
BRITISH BROKEN HILL PROPRIETARY.—A circular has been issued 

to the English shareholders, giving details of the plan for 
‘* strengthening the company’s financial position,” which received 
the sanction of the meeting of the company at Melbourne on 
June 6th. The new issue is to amount to £120,000, or one-tenth 
of the existing capital, in 60,000 shares of £2 each, fully paid and 
subscribed for at par. These, however, are to be privileged shares, 
with the condition attached and expressed on the face of the share 
certificate that they are to rank for dividend on precisely the same 
footing as the 240,000 ordinary shares, that is, as if £5 each had 
been paid upon them. Dividend would thus be declared as so 
much per share on a total of 300,000 shares, without reference to 
the amount paid up on the respective shares. All the shares 
would consequently be of equal value except in one respect, viz., 
that should the company be wound up at any future time, the 
holders of these privileged shares would only rank in the division 
of assets as contributors of £2, not of £5 per share. It is not 
intended, therefore, that the new shares shall be interchangeable 
with the old; they will have to be bought and sold under their 
own special form of certificate. In accordance with the articles of 
association, the new shares will be offered to the existing holders 
of the old shares pro ratd, one new share in respect of each four old 
shares held, or so near thereto as can be adjusted. The issue will 
be made simultaneously in London and in Melbourne. About 
two-thirds of the shares of the company are said to be held in the 
Colonies. ‘Che circular states that this scheme, although a novel 
one, is pronounced by counsel’s opinion to be perfectly legal. 

CAPE COPPER.—-The company has declared a dividend of Is6d 
per share, tax free, payable on July 3. 

LONDON OIL STORAGE.—The report states that the profits for the 
past year have proved considerably larger than those of any pre- 
vious 12 months, and the directors consequently feel justified in 
recommending an increased dividend. The sum to be appropriated, 
after writing off an amount for depreciation of leases, plant, &c., 
on the same scale as last year, amounts to £9,585 The directors 

propose that a dividend be paid of 15s. per share, making, with the 
interim dividend paid in October last, 20 per cent. for the year ; 

that a sum of £4,250 be added to the reserve fund, which will then 

amount to £9,500; and that £656 be carried forward to the next 

account. Several debenture-holders having expressed their willing- 
ness to be paid off, the directors have redeemed £3,100, thus 

reducing the amount of this liability outstanding to £6,900. 
LUCKIMPORE TEA.—In their report the directors recommend a 

final dividend of 34 per cent., making 6 per cent. for the year. 

MAJULI.—This tea company has issued its first annual report, 

showing a surplus profit of £4,236, and an available balance of 

£3,783. The directors recommend a dividend of 10 per cent., and 

propose to divide among the shareholders the remaining £283 in 

order to close the account in view of the incorporation of the 
Kolapani estate from January | last. 
MOABUND.—The report of the company shows a net profit of 

£7,838, and it is proposed to pay a final dividend of 10 per cent., 

making a total - 15 per cent. for the year, £3,500 being carried 

CORN ANONERE A TEA.—The company has declared a dividend of 

r cent. for the year. : 
. E MORNING WEWa”—Tho directors at their last meeting declared 

interim dividends at the rate of 6 per cent. per annum on the 

preference and 8 per cent. per annum on the ordinary shares of 

the company (less income-tax) for the half-year ending 30th June, 

1 
NATIONAL MORTGAGE AND AGENCY OF NEW ZEALAND.—The com- 

pany announces an interim dividend at the rate of 5 per cent. per 

annum, tax free, for the t six months, payable after July 8 at 

the Bank of Scotland, in London. : 
NETTLEFOLDS. —At the annual meeting it was resolved to pay a 

dividend of 5 per cent. per annum on the debentures, and of 6 per 

. he ordinary shares. 
0 vaste " BREWERIES WE .—The directors have resolved to pay an 

interim divid nd at the rate of 6 per cent. per annum on the pre- 
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ference shares, and an interim dividend at the rate of § per _ as annum on the ordinary shares, calculated up to April 

NEW EXPLOSIVES.—The directors have resolved (after replacing the amount taken from reserve for dividend in March last) to pay 
an interim dividend of 5 per cent. 
NEW ZEALAND AND RIVER PLATE LAND AND MORTGAGE.—The com 

pany announces an interim dividend at the rate of 8 per cent. per 
annum for the six months ended April 30, tax free, warrants for 
which will be posted on July 1. 
NEW ZEALAND LOAN AND MERCANTILE AGENCY.—The company 

will pay, on and aftez July 4, the usual ad interim dividend, at 
the rate of 10 per cent. per annum, and interest on capital paid in 
advance on their sixth issue shares for the six months ending the 
30th inst. 

OHLSSON’S CAPE BREWERIES —The directors in their report for 
the year ending March 31, state that the profit balance from the 
date of the formation of the company amounted to £11,446, and 
after deducting interest on debenture stock, &c., £9,528 remains 
available, out of which they recommend a dividend at the rate of 
/ per cent. on the preference shares and 15 per cent. on the ordi- 
nary shares, both calculated from the dates of payment of instal- 
ments, less income-tax, leaving £3,962 to be carried forward. 

PELSALL COAL AND IRON.—The report of the directors states that, 
after providing for debenture interest and the usual depreciation 
for plant and properties, making due allowance for bad debts, and 
writing off £3,502 to cover the shrinkage which has taken place in 
the value of pig-iron and other workable stocks since the close of 
the financial year, the result is a net protit of £10,298. This 
amount, placed to the credit of the profit and loss account, reduces 
the adverse balance to £2,463. The total depreciations for the year 
amount to upwards of £8,000. The trading results of the concern 
up to the end of 1889 were very satisfactory, but with the new year 
an acute depression set it, which. up to the present time, has not 
been in any appreciable degree alleviated, so that neither the iron- 
works nor the collieries have for the last few months been running 
anything approuching full time. Having regard to the heavy 
stocks and the inordinate prices for coke, the directors had damped 
down the blast furnaces, and as the existing depression showed no 
signs of passing speedily away, the directors did not see their way 
to recommend the payment of a dividend. 

PILLSBURY-WASHBURN FLOUR MILLS.—The directors have declared 
an interim dividend on both preference and ordinary shares, in 
respect of the half-year ending April 30, at the rate of 8 per cent. 
per annum, calculated from the due dates of the instalments. 
PREFERENCE SECURITIES TRUST.—The company recommends 

dividends at 45 per cent. per annum on the sucleivad stock, and 6 
per cent. per annum on the deferred stock for the half-year 
ending May 31 last. The transfer books will be closed from June 
27 till July 5. 

REAL ESTATE CORPORATION OF SOUTH AFRICA.—The directors 
announce a second interim dividend on the ordinary shares at the 
rate of 10 per cent. per annum for the quarter ending June 30, 
payable on July 8. 
RHYMNEY IRON.—The accounts show a profit for the year to 

March 31, 1890, sufficient to justify the directors in recommendiny’, 
after providing for the debenture interest, the payment of a divi- 
dend of 24 percent for the year on the ordinary shares of the 
company, in addition to the interim dividend of 4 per cent., which 
was paid in February last, making a total dividend of 3 per cent. 
for the year. 

RUDGE CYCLE.—The directors announce an interim dividend at 
the rate of 10 per cent. per annum. 

RUSTON PROCTOR AND CO.—The directors have issued their first, 
annual report, in which they recommend a dividend of 7 per cent. 
leaving a balance of £1,389 to be carried forward. 

SAN SEBASTIAN NITRATE.—The report of the directors, made up 
to December 31, states that the properties and works were taken 
over on February 1, 1889, and the profit and loss account has 
therefore only been credited with 11 months working. The net 
profit amounted to £19,483, but this included £4,254%paid by the 
vendors in respect of profits for January, thus leaving a divisible 
profit of £15,229. A dividend of 10 per cent. was paid in Sep- 
tember, absorbing £14,500, leaving £729, which the directors 
propose carrying forward. 

STOCK CONVERSION AND INVESTMENT TRUST.—The address of 

this company is now 12 and 13, Nicholas lane, E.C. i 
TAMPLIN AND SONS.—The report of the directors for the period 

commencing on April 9, 1889 (from which date the benefit of the 
business passed to the company), and ending May 17, 1390, states 
thatthe net protits of the business for that period have amounted to 
£24,566, being at the rate of £22,250 per annum, thus exceeding the 

certified yearly average of £20,895 mentioned ia the prospectus. The 

two half-yearly instalmentsof interest on the debentures and of divi- 
dendson the preferenceshares have been duly paid, andaninterim divi- 
dend at the rate of 8 per cent. per annum was paid on the ordinary 
shares for the period ending October 10, 1890. These payments 

have absorbed £11,098, leaving a balance of £8,825 to be now dealt 

with Out of thissum the directors recommend the payment of a 

dividend on the ordinary shares equivalent te such sum as, after 

taking into account the interim dividend already paid, will amount 

to 10 per cent. per annum (less income-tax), calculated from the 

respective dates of payment of the respective instalments of capital. 

This will absorb £5,565, leaving £3,320, of which it is proposed to 

place £2,500 to general reserve fun | and to carry forward to next 
20. 

TS EaPERLEY STEAM SHIPPING — Ihe directors have paid an 

interim dividend to the 3lst May, at the rate of 10 per cent. per 

annum. : 
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Sampson Low, Marston and Co.'s Publications. 
NOW READY. 

HENRY M. STANLEY'S GREAT BOOK, “IN DARKEST AFRICA.” 
Being the Official Publication recording the QUEST, RESCUE, and RETREAT of EMIN, Governor, of Equatoria. 

The Illustrations, numbering over 150, have all been made from Mr. Stanley’s own Notes, Sketches and Photographs. There are three 
large Maps and /fourtcen smaller ones. Orpinary Eprtion, 2 vols. demy 8vo., of over 500 

TWO GUINEAS. Epition ve Luxe of 250 copies All 
BP. each, in handsome cloth binding, price 

ld. 

WORKS BY HENRY M. STANLEY. 
NEW AND CHEAPER EDITIONS NOW READY. 

THE CONGO, AND THE FOUNDING OF ITS FREE STATE: A 
Story of Work and Exploration. 2 vols., demy 8vo., with over | 
100 full-page and smaller illustrations, two large Maps, and | 
several smaller ones, cloth extra, 21s. 
“*Mr. Stanley may fairly boast of having given to the world two of the most re- 

Venmeaiinil and this second work is in every | > 
cobeeaeen "— A thenceum. tor. tipp-comnane, 9 She rie 

matkable books of travel and adventure 
respect by far the more interesting 

| seme valu 

attention of all interested in the present condition and the prospects of the great erent industry. —Pall 
HOW I FOUND LIVINGSTONE; including Four Months’ Resi- | MY KALULU; Prince, King, and Slave. By H. M. STANLEY. 

dence with Dr. Livingstone. With Map and Lilustretions. Second 
Edition. Crown S8vo., Cloth, 3s. 6d. 
“It is incomparably more lively than most hooks of African travel. The reader 

my foil w him with unflagging interest from his start to his return, and will be 
disposed to part with him on excellent terms.”—Saturday Review. 

le observation 

THROUGH THE DARK CONTINENT; From the Indian to the 
Atlantic Ocean. With Mapand Illustrations. Second Edition. 
Crown 8vo, Cloth, 3s. 6d. 

“Every pace contains the record of some strange adventure, or the note of 
able observation......... We lay down the book with a feeling of admiration 

lorer and of respect for his powers of observation and 
li Gazette. 

Crown 8vo., Cloth, 2s. 6d. ; Gilt Edges, 3s. 6d. (Forming one of 
the Volumes in “ Low’s Series of Standard Books for Boys.’’) 

“The book is extraordinarily fascinating, and will be read by everyone, man or 
boy, with breathless interest, from cover to cover.”—Penny Illustrated Paper. 

LONDON: SAMPSON LOW, MARSTON, SEARLE, & RIVINGTON, Limited, St Dunstan's House, Fetter Lane, Fleet Street, EC 

[MPERIAL FIRE INSURANCE | 
COMPANY. Established 1803. 

1 Old Broad street, E.C., and 22 Pall Mali, S.W. 

Subscribed Capital, £1,200,000; Paid-up, £300,009. 
Total Invested Funds over £1,600,000. 

E. COZENS SMITH, Genera! Manager 

The expenses of management (including commis- 
sion) were limited to 10 per cent. of the premiums 

| received, 
| Annuity Braneh.—The sum of £14,285 15s 1d was 
received for annuities granted duriog the year. 

| The whole funds of the Life Deparument now 
| amount to £2,334,070 1s 10d. 

The report having been unanimously adopted, it 
was resolved that the total amount to be distributed 

- me “ amongst the shareholders for the year 1889 be 
N ORTHE RN AS SU RAN CE £82,500 being div. dend of £2 and bonuses of 15s per 

COMPANY. 
Established 1836, 

London—1 Moorgate street. 
Aberdeen—1 Union terrace. 

Accumulated Funds, £3,780, 00. 
The Fifty-Fcurth Annual General Meeting of this 

Colonel Robert Baring 

Company was held within their house, at Aberdeen, | 
on Fridas, the 138th June, 1890, when the Directors’ 
Report was presented. 
Toe following is a summary of the Report r ferred 

FIRE DEPARTMENT. 
The premiums received last year amounted to 

£626,328 163 4d, showing an increase of £10,745 18s 5d 
over thoee of the previous year. 

The Josees amounted to £347,771 19s 1d, or 55°5 per 
cent. of the premiuwe. : : 
The expenses of management (including commis- 

sion to agents and charges of every kind) came to 
£219,721 158, or 83 6 per cent. of the premiums. After 
reserving the usual 33} per cent. of the premiums to 
cover liabilities under current policies, a profit was 
earned of £64,253 2s 104. 

LIFE DEPARTMENT. ; 
Assurance Branches.—The new assurances during 

the year reached in the aggregate the sum of £392,682 
These new as-urances jyiclded annual prewiums 
amounting to £14,135 10s 1d, and single Premiams 
amounting to £1,212 4s 2d . 

The totsl income of the year (including interest) 

was £297,1' 4 0s 61. 
Tne claims amounted to £156,648 6s Sd. 

share, and that the sum of £75000 be added to the 
fire reserve fund, making that fund now stand at 

Loxpow Boarp oF Directors. 
; Alex. P. Fletcher, Esq. 

H. Cosmo O. Bonsor, E.q.,| Alex. Heun Goechen, Esq. 
M.P. Wm. E. Hubbard, Esq. 

Frnest Chaplin, Esq. Ferdinand M. Huvh, Esq. 
| Sir Philip Currie, K.C.B. | Henry Jam+s Lubbock, ksq 
| GeorgeJohn Fenwick,Esq.| William Walkinshaw, Esq. 

Secretary —H. E. Wilson. 
Fire Department—James Robb, Manager. 
Life Department—Thos H. Cooke, Actuary. 

General Menager of the Company—Jas. Valentine. 
Copies of the report, with the whole accounts of the 

Company for the year 1889, may be obtained from 
any of the Company s Offices or Agcncies, 

GOLD MEDALS PARIS, 1878, 1889 

JOSEPH CILLOTT’S 
STEEL PENS. 

Numbers with — Fine Points, for ARcnrrEcts, 
Engineers, and DRaUGHTSMEN,—170, 178, 291, 303, 
143, 659, 1000. 

SECOND EDITION. Crown 8vo. Price 2s 6d. 

A PRACTICAL PLAN 

FOR ASSIMILATING THE 

ENGLISH AND AMERICAN MONEY 
4S A STEP TOWARDS A 

UNIVERSAL MONEY. 
By the late 

WALTER BAGEHOT. 

*,* This little book has been long out of print, and 
is republished in view of the Monetary Congress held 
last year in Paris, 

London: Longmans, Green, and Co. 

- ELOCUTION. 
Public Speaking, Readings, Recitations. The Weakest 

voice Strengthened. Correctiun of Indist:nct, Mono- 
tonous Speech, 

EXTEMPORANEOUS ORATORY. 

Candidates for Parliament, Bar, Stage, &c., most 
successfully Prepared. Practical Method. 

Note.—StamMERrinG, Liepinc, Fatserto Removed. No 
Mechanical Appliances, 

Pupils—Peers, M.P.’s, Q.C.'s, Actors, Masters of City 
Companies, and Gentiemen of h standi 
Mercantile world. hig ng in the 

Dr. ALTSCHUL, 9, Old Bond Street, W. 
(ATTENDS BRIGHTON.) 

NATIONAL BANK OF INDIA, LIMITED 

Head Office—39a THREADNEEDLE STREET, LONDON, 

Brancurs: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, RANGOON, MANDALAY, DELHI 
BANKERS—BANK OF ENGLAND, NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED; 

NATIONAL BANK OF SCOTLAND, LIMITED. 

The Bank grants DRAFTS on its Branches; negotiates and collects BILLS of 
the PURCHASE or SALE of Indian Government and other Securities, holds them f 
the Interest and Dividends as they become due; COLLECTS PAY, PEN 
description of Banking Business connected with India. 

The Bank RECEIVES MONEY on DEPOSIT for fixed periods, 
application. 

EXCHANGE ; undertakes 
or safe custody, and realises 

SIONS, and generally transacts every 

on terms which may be ascertained on 

ROBT. CAMPBELL, General Manager. 
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VPIRGINIA DEBT, 

Messrs BROWN, SHIPLEY, and CO., acting on 
behalf of the Committee of Virgivia Bondholders in 
New York. invite the deposit with them of all Secu- 
rities cf the State of Virginia held in this country or 
on tr e Comtinent, to be dealt with in accordance with 
the Agreement dated 2h May, of which a copy is 
subjoine d to this advertiseme:t. 

Secu ities, with July, 1890, and all subsequent 
Coupons attar hed, will be received by Messrs Brown, 
Shiple., and Co., on and after lst July next, at their 
Sou.ting-h: use. Fourder’s court, Lothbury, London, 
E.C.,, in terms of the said agreement. 

17 Moorgate street, 
21st June, 1830. 

‘The Council of Foreign Bondholders, acting in con- 
junction with the Enghsh Vommittee of Virginiaa 
Bondholder-, directs me to state that having con- 
sidered tne Agreement above referred te, it recom- 
mends Holders to devosit their Bonds, Coupons and 
Certificates with Messrs Brown, Saipiey, and co. 

(Signed) C. ULERY, 
Secretary. 

New York City, May 12th, i890. 

Hon. GROVER CLEVELAND, 
Hos, THOMAS F. BAYARD, 
Hon E. J. PHEL §, 
Mn GEORGE S. COE. 
Mr GORGE G, WILLIAMS. 

GENTLEMKN 
The coud.tion of the debt of Virginia is matter of 

history. 
Her Creditors have for seven years refused to 

accept the terms proposed by the State, and her 
people are averse to changing the general purpose of 
existing laws tou hing this subject. They are 
anxious, however to effect a satisf.ctory settlement, 
and on the 3 d of March t.st the Legisiature appointea 
& Cowrmission to agree with her C: edit rs upoa terms 
for funding her debt; but this Commission is ex- 
pr-stly forbidten to consider any pioposition unless 
security be given that, when accepted by the State, it 
wilt be car ied out by the Creditors, Negotiations, 
therefore cannot be opened until t e Bo dholders 
are repres:nted by an Agency prepared to make a 
fati-factory dispo.iti-n of the subject. The under- 
s.ned Bondholders’ Committee, iu connection with 
toe Centr sl Trust Uompany, the Mercantile Trust and 
Depesi® Comp ny of B .itiuore, the Planters’ National 
B.wuk of Richmond, and Messrs Brown, Shipley, and 
Co., 0 London, have undertaken to effect such ad- 
jus ment 

They respe-tfully request that you will serve as the 
Advisory Board provided for by the enclosed Agree- 
men under which the Bonds of Virginia are to be 
co ditionally deposited. 
Your asceptance wil! be an assurance that the 

Matters submitted for your cunsideration will receive 
the most intelligent and impartial criticism; in 
which you wiil render to the Creditors and the State a 
service of the greatest value. ‘ 

By the terms of the Agreement, your province and 
func ion wil be to examiue such plans and proposi- 
tious of adjustment as may be formulated ad pro- 
p sed by the holders of the obiigations of Virginia, 
represented by the Bondholders’ Committee, and 
sucmitted to you in accordacce with the terms of the 
Agreement, and to state your approval and recom- 
mendation, or the contrary, of avy such propositions. 
—we have the honour to be, very respectfully, your 
obedient servants, (Signe) 

Fri DERIC P. OLCOTT, 
WILLIAM L, BULi, 
CHAKLES D. DICKEY, Jr., 
HUGH kK GARUVEN, 
Hi NKY BUUGE, 
JUHN GILL, 

Bovdholders’ Committee. 
New York City, May 22ad, i890. 

To 

To 
Messrs FREDER'C P. OLCOTT, 

WILLI4M L, BULL, 
CHAKLES D. DICKEY, Jr., 
HUGH kK. GAKDEN, 
HtNkKY BUDGE, and 
JUHN GILL. 

GENTLEMEN, 
We h.ve received and duly considered your 

letter of the 12th iust., and the Agreement, a copy of 
which was enclosed thereia. 

In common with all other friends of the State of 
Vir_inia, we sincer<ly desire to see her public credit 
restored, and her people relieved from their present 
distressing situation. om 
To promote ths object we are willing to act as the 

Board proposed in your letter, with the mutual under- 
standing that our duties and functions are to 
‘examine such plans or propositions of adjustment 
as my be formulated and propos d by the holcers of 
the olvigat'ons of Viryinia (represented by your Com- 
mittee), and submitted to us in accordance wita the 
terms of the Agre ment, and to state our approval 

a d recommendation or the coutrary, of any such 
piopositions.” 

We are, Gentlemen, 
Very respectfully your obedient servants, 

(signed) 
GROVER CLEVELAND, 
THOMAS F. BAYARD, 
E. J. PHELPS, 
GtOR +E 8. CVE, 
GHuRGE &, WILLIAMS. 

This Agreement, between Frederick P. Olcott, 

Charies D. tick. y, juo., Wililam L. Bull, Bugh R. 

Garoen, Henry Bucg:, of New York, and John Gil, 

of Baltino e, and their tuccessors, duy appointed to 
ac in this beh-lf, aud hereafter styled the Bond- 
ho de 9’ om: ittee, parties of the first part,and such 

euch creditors of V rginia a. shali deposit their obliga- 
ticna hereunder wi o eich r Depositary hereinafter 
bemed, part.es of tne ++ cond part. 
Gianek on Marcb 3, l8vu, the State of Virginia 
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created a Commission to agree on i ttodebt sand ag terms for funding 

Whereas, said Commission cannot entertain any 
proposition unless accompanied by a guarautce that 
such proposition, if acceptea by the State, will pe 
carried out by the Creditors: and 

Whereas. The ssid Boudholsers? Committee has 
unde:taken to bring about a settlement of said Debt ; 
and Whereas, the 

Cent: al Teust Company of New York, 
Brown, Shipley and Company, of London 
The Mercantile T.ust and vepos:t Company, of 

Baltimore, 
The Pinter,’ National Bank of Richmond, 

have been appointed Depositaries iu this behalf ; 

. Witnesseth : 
First.—The following gentlemen have consented to 

act as an Advisory Board for the Crediturs in this be- 
half, to wit : 

Grover Cleveland, 
Thomas F. Bayard, 
Kdward J, Phelps, 
George 8. « oe, 
George G. Wiiliams. 

The duty and function of saii Advi-ory Boardis to 
examine such plans or propositions of adjustment as 
may be formulated and prop.sed by the bondholders’ 
Committee representing the ho'ders of the obligat ons 
of Virginia, which shall be submitted to it in ac-ord- 
ance with the terms of this Agreement, and to state 
Its approval and recommendation, or the coutrary. 
Lts approval and recommendati un of any plan shali be 
Unanimous and in writing. 

Vacaucies in the Advisory Board shall be filied by 
the remaining mem ers. 
Second.—Tha duty and function of said Bond- 

holders’ Conuwittee shali be: 
Ast. To bring about a Deposit of said obligatioas of 

Virginia under this Agreemens, so far as possivie 
2nd. To formuiate a plan of settlemen , and after 

same has been approved by the Ads ivory Board, cause 
the same to ne submitted to the Ceeditors and Vurgiuia 
for their acceptance, as hereia provided 
_ 8rd. To actus the Agent of the Depositing Creditors 
IM Carrying out the purposes of this «geeement. 
And power is hereby given to said Com nittee to 

contract with any individual, syndicate, or C.rpora- 
tion in relation hereto, and generaliy to do and per- 
form any act necessary Or proper to accomplish said 

purposes and aad to its number. 
The members of the Committee shall not be per- 

sonally liab'e in any case for the acts of eaca «tner, 
nor for their own acts, except in cases of wiifal ma.- 
feasance, nor shal they become per-onally liable for 
the acts of their agents or emp oy ees. 

The action of « majority of said Bondholdera’ Com- 
mittee hail constitute the actiun of the waole and 
mav be expres-ed by vote or in writing. 

Vacancies in the Bondholders’ Committee shall be 
filled by the remaining members. 

Third.—ktither Depositary herein named receiving 
on deposit hereunder any evidence of raid ceot shall 
issue therefor its Vertificate of D posit. The Ceri- 
ficates for Con-ol and ten-For:y Coupoa Bonds -hall 
be negotistble ana uviforin in character aud those 
issued by D positaries in America shal be engraved 
in accordance with the requirements of th: New 
York Stock Exchaage. The Certiticates shall be 
issued in such form as the Bonaho.ders’ Committee 
Shall approve. 

Fourii.--subject to the restrictions herein men- 
tioned the Bondholders’ Committee shall have fail 
power to perform any act necessary or proper to 
bring abouta settlement of the respective cl.imws of 

| 
| 

the Depositors agaiust Virgiuia as represented by the 
obl:g.tions deposited. 

Provided, that no settlementcan be concluded until 
it has been previousiy unanimously appioved and 
recommended by the Advis ry Board, aud his -lso 
been submitted to the Creditors, aud accepted as 
folluws, tu wi,: 

1 Ass 0n asaplan of settlement hasb enapproved 
and recommendea by the Advisory Board, the Boud- 
holders’ C inmittee betore propowing sucn settlement 
'O Virginia, shali advertise for at least 20 days iu one 
or more of the newspapers published in the Cities of 
Lo don, New York, Ba timore and K.chmond, that a 
setuement foued practicable has be n formulaied, 
and notifying parties in interest where copies of such 
proposed se.tiement can be obtained mw s.id Cliies 
with ut cost. 

Copies of such proposed settlement shall also be 
farnisned by the Bondhoders’ Committ: to the 
Depocitarics for distribution to credicors apply iug ior 
the same. 

2 If, within €0 days after the first publication of 
said advertisewent, Certificate Holders amounting tu 
a majority of the face vaiue of any class of the obii- 
gatious deposited, notify in wriling the Bor aholde:s’ 
Committee, either directly or through any Depos.- 
tary, of thir unwillingness to accept the settlement 
proposed, then such proposed settlemeut shall not be 
consummated as to such class. If the Bondnod r-’ 
Committee is m t so notified, then it shall be as-ura d 
that said proposed settlemen is satisfuctory to, and ts 
accepted by a majority of, and is binding upon, ali 
the depositing crevitors of the clas» accepiing, and it 
shall be forthwith submitted to Virgiuia to be con- 
summatd. 

3. If, for any reason, the Bondholders’ Committee 
deems it necessary to submit a modified plan, the 
right is reserved to itto do so in the manuer as above 
provided. 

Fifth.—A ter a plan of settlem nt has become 

effective (of which fact the deciaration in writing of 

the Bondholders’ .omm.ttce to the several Depo-i- 
taries sha!l be conciusive) each Depositary shali, is 
such manner as shali be designated by the Bond 
hoiders’ Committee, surrender to Virginia the oblixa- 
tions of the ciass accepting ws afor said deposited 
with it, and shall receive in satisf ction thereof the 

Bonds and other Securities called for by said scttle- 

ment which ia form shail be satisfactory to the said 

Committee. 
The Bonds and other Securities so receiv)d from 

Virgivia shall be immetately delivered by e«h 

Depositary to the holuers of its Cert.ficates, up 0 

MANDAL. 
—_ +. 

| surrender of the same, in accordance with the terms 
of settlement. 

| The Bondholders’ Committee chal arrange for the 
| purchase or sale of such fractional interests as may 
be neces-ary to equalise the distribution. 

Sixth.—Ina full payment of all charge. for service or 
expeus s of every character on account of this under- 
taking each deposi or shall, whea he exchanges his 
Trust Certificate for the new securities, pey to the 
Depositary, for account of tue Bo whulders’ Com- 
mittee, three and one-ha f (34) per ceatum on cash, of 
the par vala» of such new vecur'ties obtaised f.om 
Virginis in settlement. 

Seventh —Any Depositary, whenever directed 
the Bondholde:s’ Committee, may surrender a 
obliga:ion ceposited under this Agreement to the 
h: Ider of .38 corre-ponding Cert ficate. 

Any obligation may be withdrawn from a Depo«i- 
tary at avy time after Decsmber 31, 1891, unless the 
d-:positing creditors have accepted a proposed settie- 
me .f, Or Uniess a pr posed se:tlement is peadiug for 
their acceptance ; provided the corresponding certi- 
ficate is surrend-red, and provided, also, the holier 
pays the Depo. itiry, as his share of disbursements 
in h.ving the debt deposited, a sum not exoreding 
@ne-‘ourth of one per centam of the par value (ex- 
elusive «f avy forfeited interest) of the obligation so 
withdrawn. 

Eighth. —Any obligation shall upon the request of 
he Certificate Holder, and at his exp nse, be trans- 

ferred from one Depositary to another Depositary, 
acting uuder this Agreement. 

Niuth.—Fuil power is hereby invested in the Bond- 
ho ders’ Committee to perfurm any act necessary or 
proper for tae surrender by the vepositaries to the 
State of Virginia of all or any ovligati mn deposite! in 
pursuance of a settlement which has been approved 
by the Advisory Board and accepted by any class or 
ell of the Creditors as afores .id. 

Tenth —For the purposes of this Agreement the 
Debs 13 cousidered as divided into far classes. 

_ The clas-itication of the Securities to be deposited 
is a3 follows :— 

_ First Class.—Old Bonds, to include all Securities 
issa-d under Acts passed previous to Fanding Bull of 
is7L; Peelers, to include ail Securities isoucu under 
sct of 30th March, 1871, a+ amendcd by the Act of 7th 
March, 1372. 

_ 'econd Class.—Consols, to include all Securities 
issued under Act of 30.h March, 187!, with July, 1590, 
and subsequent Coupons attache, 

_ Third Class.—Ten Forties, to iaclnde all Securities 
issued uader Act of 23th March, 1279, with July, 1890, 
and subs.quent C.upous attached. 

Fourth Class.—Tax receivable Coupons prior to 
July, 1 90. 

In testimony whereof, the Bondholders’ Committre 
have affixed their siznatures hereto, duly attested, 
this 12 h day of May, 1890 

FREDER‘C P. OLCOTT, Presidest Cestral Trust 
Compaas, New York. 

WILLIAM L. BULL, of Messrs Eiward Sweetand Co., 
ant late President New York Stock Exchange, 

HENRY BUDGE, of Messrs Hallyarten and Co. New 
York. 

CHARLES D. DICKEY, jun., of Messrs Brown, 
Srothirs and Co, New York, 

HUGH R. GARDEN, President Southern Society of 
New York. 

JO 1N GILL, President Mercantile Trust and Deposit 
Cowpany of Baltimore. 

Bondholders’ Committee. 

| 
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ADVISORY ‘BOARD IN THE UNITED STATES. 
Hon. GROVER CLEVELAND, late President of tae 

United states. 
Hon. EVWAKD J. PHELPS, late United States 

Mi. ister in Gest: Britain. 
Hon. THOMAS F, BAYARD, late United States 

Secretary of State, 
GE UKGE 8. Cut, President American Exchange 

Na ion» 1 Bank of New York, 
GE RGE G. WIL!IAM3, President Chemicals 

National Bank, New York, 

ADVISER’ IN LONDON. 
Rt Hon. sir Juha Lubbock, Barc., M.P. 
W. Lidderdale, Esq. 
Joun Henry Dameti, E-q., C.B. 

DEPOSiITARIES IN LONDON, 
Browu, Shipiey aud Company. 

DEPOSIT ARIES IN UNITED SLATES. 
Central Truss Comp ny of New York. 
The Mercantile Trust and Deposit Vompany of Balti- 
ure, 

The P.anters’ National Bank of Richmond. 

coiail A Ce COC 

ALLEN’S PORTMANTEADS. 

37 STRAND, LONDON. 
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THE INVESTOR’S MONTHLY MANUAL. 

LONDON AND: WESTMINSTER BANK, LIMITED. 
EsTrasiisHeD Marcu, 1834. 

Subscribed Capital, £14,000,000. Paid-up Capital, £2,809,000. Rest or Surplus Fund, £1,655,620 4s 9d. 

DIRECTORS. 
Ricuanp Jaues Asnron. Esq. 
Orto Aveust Bexecks, Esq. 
Jous Netr Buuen, Esq. 
Bosamuy Donragsz, Esq. 

Fasogrics J. Eotmann, Esq. 
Avusustus Wa. Gapespes, Esq. 
Witsor Houiann, Esq. 
Fek0rsanD Marsa. Horna, Esq. 

, Trustees. 
Orro Aveust Benzoxe, Esq. | Jou Nort Bowen, Esq. | Faepenick Joserm Epumanx, Esq. | AvGusTUs Ww. GaDESDEN, Esq. | 

Cuas. Epwarp Jounston, Esq. 
Rt. Hon. Lorp Maeueramornne,K.C.B. 
Henry Jonn Norman, Esq. 
Howarp Porrsr, Esq. 

Rr. Hon. Sir Hercuues Rosinson, G.C.M.G. 
JouN SANDERSON, Esq. 
Henry PARKMAN Srureis, Esq. 

Witmor Houianp, Esq. 

anagers. 
Crev OPPIce ................ 41 Lothbury, E.C..........000 --+-0.0..5 W. ASTLE = LAMBETH BRANCH ......... 91 Westminster Bridge road,S.W C. D. Miuuert. 

Country Department 41 Lothbury, E.C........................ H. F. BULLINGHURST. MARYLEBONE BRANCH...... 4 Stratford place, Oxford st., W. C. Burrar. 

Wast Exp Orrice ......... 1 St James's square, 8.W. ......... G. R. HEMMERDE. Sours KexsiveTon Branca 1 Brompton square, 8.W..... ...... P. N. HERBERT, 

Bayswater Brancn...... Westbourne grove, W............. A. H. Daws, SovuTHWARK BRANCH ...... 6 Borough High street, S.E. ..... J.T. Wauuis. 

Broomssvrky Brascn...... 214 High Holborn, W.C..,,............ H. E. KEBNE, — en lay 217 Strand, W.C..........0000:ceseeeeee0e Be R. KBTCHLER. 

Esters BRANCH ......... 130 High street, Whitechapel, E.... C. Fisher. ‘oTTBNHAM Court Roap 

Hampstead BRancu..... 8 Finchley New Road, N.W....... C. Harrigup. ER 44 & 46 Hampstead road, N.W. ...... A. P. PLANTE. 

Hotsorx Circvs Braycn 114 & 115 Holborn, EC, ..... aocbotaced H. R. 8. Massey. VicroriA STREET Branch 62 Victoria street, S.W.................W. H. ALEXANDER. 

Iguineros BRancu......... 269 & 270 Upper street, Islington,N. I. G. Lrxpon. 

Secretary—A. M. HawTHORN. 
ene Subscribed Capital of the Bank is 214,000,000, in 140,000 Shares 

ot each, held by upwards of 7,500 ers. The sum of £20 has 
been paid on each Share, thus making the paid-up Capital £2,800,000.. The Rest 
or Surplus Fund is £1,655,620 46 od. 

Current Accounts are opened with, and the usual Banking facilities granted to, 
— — introduced. The Bank takes the Agency of Private Country 

ks, Joint-Stock Banks, and other Public Companies in England or the 
Colonies; attends to the purchase and sale of British and Foreign Stocks; 
collects Dividends on Government Funds, Railway Stock, Foreign and other 
Securities, — in England or abroad ; acts as Agents for the Receipt of Military 
and other Pay and Allowances, and generally transacts every description of 
Banking business. 
Sums of £10 and upwards may be deposited, repayable at call; sums of £500 

ted upon seven days’ notice of withdrawal. Interest and upwards may be de: 
allowed thereon, ling to the class of Deposit, but subject to alteration 

Inspector of Branches—H. L. RUTTER. 

| by public advertisement in the Times newspaper. Cheques cannot be drawn 
| against Deposit Accounts, nor will Depositors be entitled to any of the usual 

Banking facilities of a Current Account. A Receipt is given for each Deposit, 

which is not transferable, and must be surrendered on repayment of the amount, 
according to the conditions printed thereon. 

Circular Notes of £10, and £50 are issued for the use of Travellers, pay- 

able in the principal towns of Europe, Asia, Africa, and North and South America. 

They are issued free of expense, and are payable by the Agents abroad, at the 

exchange of the day, without any deduction whatever for commission. 
| Letters of Credit are also granted, — at all the Chief Towns and Cities 

abroad. They may be obtained at the Bank in Lothbury, or any of its Branches. 
The Officers of the Bank are not allowed to receive any Christmas Boxes or 

Gratuities. 

| London, June, 1890 A. M. HAWTHORN, Secretary. 

THE AGRA BANK, LIMITED. 
ESTABLISHED IN 1833. 

CAPITAL we “ £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London. d 

Current Accounts kept at the Head Office on the terms customary with London Bankers, and interest allowed when the credit 

balance does not fall below £300 during the half-year. Depostrs received for fixed periods on terms to be ascertained on application. 

Britis issued at the current exchange of the day on any of the Branches of the Bank free of extra charge, and approved bills 

purchased or sent for collection. 
SALES AND PuRcwases effected in British and Foreign securities, in East India stock and loans, and the safe custody of the same 

undertaken. Interest drawn, and Army, Navy, and Civil pay and pensions realised. _ 
Every other description of Banking Business and money agency, British and Indian, transacted. > 

Hatton court, Th: le street, London. 
THE IMPERIAL BANK, LIMITED. | (#42722, BANE, OF INDIA 

6 LOTHBURY, E.C. Incorporated by Royal Charter. 

SUBSCRIBED CAPITAL, £2,250,000 PAID-UP CAPITAL, £675,000. | Paid-w Din . -up Capital, £800,000, in 40,000 Shares of £20 each. 
" RESERVE FUND, £175,000. Reserve Fund, £250,000. 

RANCHES—Victoria street, Westminster ; Sydney place, Onslow square —_ ita , 
i street, Marylebone; High street, Peckham. c 2? imatic Levive, Esq. 

Sus-Brancuss--Dulwich Village, and Lordship lane, East Dulwich. 
Acrncirs—Waltham Abbey, Cheshunt, Waltham Cross, Woodford and Loughton. 

TreRMs OF BUSINESS. 
CURRENT ACCOUNTS opened in accordance with the usual 

estments and Sales of all descriptions of 

ractice of London 
Banks. Money received on deposit in sums of £10 and upwards, a 
notice of withdrawal, upon which Interest will be allowed at the current rate of the 
~. Deposits received for fixed periods, according to arrangement. 

nv British and Foreign Securities, &c., Calowtte, 

William , Esq. 
Sir Alfred Dent, K.C.M.G. | William Pate Esq. 
_ Howard Gwyther, ney Stewart, \e 

ames Whittall, Esq 
MANAG ohn ward G > BR—J ° 2 _ 

BR—Cale 
SuornsTaRY—William Charles Mullins. 

AGENCIES AxD BRANCHES. 
InsPEcTOR—Thomas Forrest. 

a (Sumatra), | Foochow, 

ject to seven days’ 

effected.. Circalar Notes and Letters of Credit issued to all parts of the world. Akya gspore, 
The ey of Country and Foreign Banks undertaken. Every other description of > a a we ll 

Banking Business transacted. at Sourabaye, Manila. 
: ic zg, ong ° London, June, 1890 ALFRED BROWN, Manager. S ccution Grunt Deut ar 

THE NATIONAL BANK OF 
LIMITED 

ESTABLISHED 1825. 
HEAD OFFIC E—Eprsorcs. 

Capital, 25,000,000. Paid up, £1,000,000. Reserve Fund, £700,000. 

LONDON OFFICE—S7 Nicholas lane, Lombard street, E.C. 
CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS aon wemroud 

SCOTLAND, 

Incorporated by Royal Charter and Act of Parliament 

at Interest b 
CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World are issued free 

The 
somes Branches ; buy and receive for collection 
Bills of Exchange; issue Letters of Credit ; undertake 
the Purchase and Sale of Indian Government and 
other Securities ; hold them for safe custody ; and 
receive Interest or Dividends as they become due. 
Deposits of money in sums of £100 and upwards are 
received for one year certain. 

Established 1351. 

BIRKBECK BANK, 
Southampton b Chan lane. 

THREE per CENT. - of 
DEPOSITS, reparable on demand. 
TWO r CENT. INTEREST on CURRENT 
accounts, calculated on the minim monthly 
saorm, . not drawn below £100. eK 

e undertakes for its Customers, free of 

of : charge, oe of Deeds, Wri and other 
ao, GAVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES | Exchange, Di sand Coupons eee 

At the London Office of the Bank every description of Banking Business connected with Scotland is Credit and Oireules ee peeeees. Lathem of 
JAMES ROBERTSON, Manager in London. Byes yay ay ALMANACEK, with full particu- 

THE ALLIANCE 

arrangement. 
Every facility afforded for the transmission of money between 

Manchester, Scotland and Dublin, and for the receipt and delivery of 
Circular Notes and Letters of Credit issued, and every other desc 

Basiness transacted. R. 0. YEATS, General Manager. | 

IS RAVENSCROFT, Manager. Fe eee FRANCIS RAVENSCROFT, Manager. ANK, LIMITED. | Ts commerctat BankIne 
HEAD OFFICE: Bartholomew lane, London, E.C. | 

CAPITAL, £2,000,000. PAID-UP CAPITAL, £800,000. RESERVE FUND, £265,000. 
Deposits of £10 and upwards received on current terms, and otherwise, 

COMPANY 
Established Income : 

e |. The London Board of Directors grant Letters of according to Credit and Bills of Exchange on the Head Office of 
_ en —- and on the Branches in New 

Sekt Livorpeal forwarded for coll Da. Deposits hve: Bry gneertied 
VOCKS, Shares, Xe. on terms which may be P alent »¢ . } ao y be ascertained on applica 

NATHANIEL CORK, Manager. 
street. Lendon Office : 18 Birchin lane, Lombard 

[June 30, 1890. 
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