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The Political Economist. 

THE BILL-BROKERS AND THE BANK OF 
ENGLAND. 

We stated at the beginning of the year that we anticipated 

that money would soon tend to augment in value. We ex- 
plained that the state of the market was so delicate that any 

new source of demand for money, however slight, would be 
almost certain to cause some rise in the rate of interest. 

Our anticipation has been verified, but we own that we did 
not expect that it would be so with such extreme rapidity. 

When we wrote, the rate of interest was 24; it is now 4, 

being a rise of more than 50 per cent. within three weeks. 

The special cause which has acted on the money market 
js the demand for specie to pay for the “rupee paper,” or 
Enfaced Promissory Notes sent hither from Calcutta, though 
unquestionably other causes may have co-operated with it. 
This might at first sight appear to be too minute a cause to 
produce so great an effect; it might seem to be only a 
slicht extension of our great import trade, very small in 
comparison with the whole of it. But this would not bea 
true view of the subject. The transaction is substantially a 
loan from England to India; promissory notes which used 
to be held by persons in India are now held by capitalists 
here; and such a demand from the East must inevitably 
produce a great immediate effect on the money market here, 
because it necessitates a large export of bullion, and a cor- 
eoncding diminution in the reserve of the Bank of Eng- 

d. 
The way in which the drain to the East, combined 

perhaps with some other causes, has reduced the reserve in 
the Bank, will be seen from the following figures :— 

Jan. 4, 1860. — 1860. 
£ 

Notes in circulation 22,620,690 ...... 22,690,459 
Public deposits ...... 9,159,556 5,309,759 
Other deposits...... 13,409,327 14,484,676 
Public securities 10,923,782 ...... 10,171,190 
Other securities 21,092,909 ...... 20,773,681 
Bullion ... 16,460,824 14,942,502 
EI 25s Leeds seas cinspews jisecharne 9,110,729 7,511,162 

The liabilities of the Bank, as will be seen from the table 
in our City article, are much larger than they were some 
years ago: in 1855 their private deposits were 10,583,727/, 
— ren seEEnTiprertnmermcmesimens 
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and they are now 14,484,676/. A larger reserve than used 
to be necessary is, therefore, absolutely required. The Bank 
did not act hastily in raising the rate; perhaps, indeed, they 
committed an error in not raising it a half per cent, on 
Thursday the 26th, but it is not possible always to deter- 
mine such nice questions, and it is easy to be wise after the 
event. The rise in the value of money was a perfectly 
natural one, arising from the introduction of a new element 
into a very sensitive state of the market. 

The rise from 24 per cent. to 4 per cent., which may thus 
be accounted for, would not, however, have of itself caused 
any such feeling as we have seen during this week in the 
City. Four per cent. is not an extreme rate for the Bank 
minimum ; and, though a rapid rise in the rate of discount 
is always a source of some slight anxiety, yet it might, 
and would in general have been easily borne when trade was 
acknowledged to be sound, when there was no rumour of 
speculation, when every one had long been complaining of 
quiescence, and when especially the resources of the Bank 
of England and of the discount: houses were known to be 
ample for all present demands on them. Such has not, 
however, been the result; on one day in the week there was 
a degree of apprehension resembling, though by no means 
equalling, that felt in the panic of 1857, and on other days | 
there has been anxiety and distrust. 

The immediate cause of this remarkable state of feeling 
is the rule adopted by the Bank of England after the panic 
of 1857, of not making advances (except at certain seasons 
of the year), to the bill-broking firms in Lombard street. 
The Bank Directors acted on this rule on the present 
occasion, and, in consequence, the bill-brokers, “ to keep 
“ strong,” as the phrase is, would hardly for some days dis- 
count for anybody; and it need hardly be added that a step 
so unusual on their part caused immediately a good deal of 
public apprehension. The monetary world has been much 
divided with respect to the conduct of the Bank, and we 
wish to make a few remarks upon it. 

In the first place, we cannot but think it will be admitted 
that, if the rule of the Bank which excludes the biil-brokers 
from the Discount Office were ever to be acted on, this was 
a proper occasion for acting in it. There was no special 
signs of uneasiness in the money market: there has been, 
on the contrary, a prolonged calm. No one could complain 
that the rule was enforced at a period of exceptional diffi- 
culty,—for there was, and had long been, as we showed in the 
article to which we just now referred, a considerable accu- 
mulation of money in Lombard street. Unless, therefore, 
the rule of the Bank relating to the bill-brokers was to 
become an admitted dead letter, the Directors of the Bank 
were compelled on this occasion to enforce it; and, if they 
had not been prepared to do so, they must, for the sake of 
mere consistency, have abrogated the rule immediately. 

What, then, is the reason for the rule? [Is it ox is it not 
in conformity with the acknowledged principles of judicious 
banking? The business of a banker, as is now generally 
admitted, is limited by the nature of the funds under his con- 
trol; he is dealing with the money of others; a very large 
portion of such money, -in the case of the Bank of England 
the whole of its deposits, both public and private, are payable 
on demand. A banker, therefore, must keep under his control 
a certain amount of the means at his command, and must 
make no promises and incur no engagements which will render 
it likely that thatreserve should be withdrawn from him. 

—-——- — 
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He cannot, in consequence, undertake to make advances to 
every one, or unlimited advances to any one. The 
utmost he can say even to his own customers is, ‘ As 

‘ long as I have the money, I will make to you such and 
‘such advances.’ The amount of assistance each customer 
has to expect. must be defined, if not with technical 
accuracy, yet within fair and reasonable limits. And to per- 
sons who are not his customers, a good banker incurs no 
obligation at all: he says, ‘I will lend to you when it is 
‘ convenient to me, and when it is not convenient to me I 
‘ shall decline to do so.’ What, then, is the position of the 
bill-broker with respect to the Bank of England? He is not 
its customer; he is its rival. In all ordinary times he bor- 
rows nothing from it, and keeps no deposits there. He has 
no occasion and no wish to do either. He employs his funds 
to a certain extent rightly and legitimately in competing 
with the Bank for the bills which are offered for discount; 
butalthough such is his businessin all ordinary times, he wishes, 
we believe we may say he demands, to have the right of com- 
ing to the Bank and asking for advances to an unlimited extent 
in seasons of scarcity and on the first approach of pressure. 
We own that if such a demand were now made for the first 
time, we are sure it would scarcely be seriously considered. 
It is for the Bank of England to make defined advances to 
its own customers, and to enter into no obligations to other 
parties whatever. As the bill-brokers are the rivals of the 
Bank, they cannot reasonably expect that the Bank should act 
towards them with special and peculiar favour. 

Nor is it advisable on public grounds that the Bank 
of England should in this case depart from the general 
rules. of bankers. There are, on the contrary, two 
reasons which make their doing so in this case especially 
undesirable. _ One of these reasons relates to the busi- 
ness of the bill-brokers,. and the other to that of the 
‘Bank itself. The bill-broker, like a banker, receives 
deposits—some of them on short notice, and some of 
them “at call,” that is, on demand. He is, therefore, 
bound to keep a reserve in a tangible form, just as a banker | 
is. If he does not do so, he runs a great risk, and can- 
not complain if he meets with a great calamity. The proper 
course for the bill-broker to pursue is to lengthen the dura- 
tion of the notice, at the eapiration of which the money left 
with him can be withdrawn; a less reserve would then be 
requisite ; and, with respect to money atvall, he is bound, like 
other money-lenders, to have large available funds to 
meet demands that may come upon him at any moment. There 
is no reason why an eminent bill broker should depend on the 
Bank of England, any more than the London Joint Stock 
Bank or the London and Westminster Bank. 

The second reason relates to the business of the Bank itself. 
It holds the bullion reserve of the country. This is its 
national function. So far, therefore, from its being its duty to 
make advances which other bankers would not think it 
wise to make under similar circumstances, its duty is of 
an opposite kind—is a duty of caution and prudence. If 
the Bank make excessive and injudicious advances, they may 
reduce their reserve far below its due amount, and we may 
have, in consequence, a panic like that of 1847 or that of 
1857. 

THE FRENCH/TREATY AND THE BUDGET. 
A Bupeer has rarely been brought forward under more 
unforeseen circumstances than that which Mr Gladstone 
will propose on Monday. A few weeks ago the closest ob- 
server would not have ventured to predict that a Budget, of 
which one of the difficulties must be an augmentation of the 
Army, and Navy Estimates, would have also to provide for 
the expense of a treaty of commerce with France. A very 
little while ago we should have laughed at any one who an- 
ticipated that Lord Derby and Mr Fitzgerald would have 
opposed, upon the principles of free trade, a treaty negotiated 
by Mr Cobden and commended by Mr Bright; and we 
should have scarcely thought any one in his senses who would 
have told us that this same treaty would be also shaped and 
modified to suit the “constitutional forms” of France. 
Such, however, are the strange chances of political life, and 
we must meet them as we can. 

The terms of the treaty with France are not yet made 
public, and we cannot, therefore, usefully discuss them in 
detail. The public wisely hold their judgment in suspense 
until they have the accurate facts before them, and then will 
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be the proper time for us to offer whatever remarks we wish 
to make upon the subject. 

All strange and unanticipated transactions must cause 
some amount of doubt and perplexity, and the suddenness of 
this one, and its very delicate character, must make it es 
cially likely to do so. We cannot hope to remove thegs 
feelings. We do not wish to do so, for they are the 
proper feelings in the present state of the public infor. 
mation. But we think we may enumerate very shortly 
the principal points which should be looked for in the consi. 
deration of the subject. 

First, we venture to hope that the Government will be 
able to show that they have not, as Mr Fitzgerald and Lord 
Derby suggest, departed from free-trade principles. The name 
of Mr Cobden is of itself almost a sufficient guarantee that 
they have acted correctly in this respect ; and we showed 
last week, in a long article, that all commercial treaties are 
not necessarily reciprocity treaties, and therefore upposed to 
the now accepted principles of free trade. Still, we do 
not disguise from ourselves, and we would wish to point 
out to our readers, that the occasions on which a commercial 
treaty is desirable are exceedingly few,—that we should care. 
fully scrutinise every treaty with that title,—and that we 
should not allow any statesman to hold out as the maxims of 
the English Government any but. the purest and broadest 
free-trade maxims. We think that the conduct of the nego. 
tiators should be narrowly scrutinised in this respect, though 
we cannot but believe that it will be found, upon such 
scrutiny, not to be liable to just censure. 

The next question is the one which occupies most the minds 
of men of business at the present moment. Is the free-trade 
proposal of the French Emperor a genuine, comprehensive, 
and important proposal, or is it notP Is it to be to France 
what the first steps of Mr Huskisson and Sir R. Peel were to 
England, or isit a nugatory scheme? Is it a transient whim, 
or a permanent policy P We are bound to examine very 
accurately the terms of the treaty with this question in our 
minds. The expressed opinions and public policy of Lotis 
Napoleon are very changeable things, and it is only. by them 
that we can regulate our actions. We need not care to ex 
plore the hidden recesses of an almost inexplicable’ character, 
We must look to the conditions of this treaty themselves,—we 
must see whether they are in themselves large, whether they 
seem to be the commencement of larger measures, or whether 
they seem to be intrinsically trifling, and to afford little 
prospect for the future. It is to be remembered, likewise, 
that the French Emperor may not always be as strong as he 
isnow. We must take into the account the possibility of his 
being prevented from doing all he now intends to do. The 
French Protectionists may be more powerful a little while 
hence than they now are, though we may hope it may be 
otherwise. We must be careful what we are about. We are 
buying this treaty at a heavy cost to the public revenue, and 
we are bound to see that we get something that is worth 
having for our sacrifice. 

Thirdly, and this is the point on which we feel most anxiety. 
We must ask how can we get rid of this treaty if it does not 
serve our purpose. If it prove nugatory, can we set ourselves 
free from it? Is it determinable by notice, or is it not? if 
we have bound ourselves for ever, for an indefinite, or fora 
long time, not to resort to certain modes of revenue, We 
shall have made a very costly bargain. At critical junctures, 
in times of war, or of internal calamity, all tolerable modes of 
taxation are most precious. At any such times any endure 
ble method of collecting revenue is an almost incalculable 
benefit. If we practically debar ourselves from resorting} 
to such very tolerable and endurable taxes as the wile 
duties, we incur the risk of much anxiety, perplexity, and 
national poverty hereafter. In this respect we own that We 
feel considerable anxiety. We frankly own that Mr 
Cobden’s name is not so perfect a guarantee on this 
point, as on all other points of such a treaty as this 
We fear that he doey not value at their prope 
rate the sources of the public revenue. At least 
we know that he does not value them as: highly as we do, 
as men of business in general do. He anticipates so large ® 
reduction in the public expenditure as will almost enable us 
to spare any tax. We wish we could agree with him, but 
we cannot do so. We fear that he may not have estim 
sufficiently highly the danger to the revenue, not only n0¥; 
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put af difficult times hereafter, of parting with tolerable 
gources of revenue, He is so much opposed to indirect 

ion, that we can almost fancy he would be glad to be 
rid of any kind of indirect tax under any circumstances, and 
come what may. tt : 

With respect to the Budget, itis useless to prognosticate what 
willbesosoonknown. But itisevident that the immediate con- 
sequences of the treaty with France will absorb ultimately, if not 
immediately, much of the relief we haveso long anticipated from 
the cessation of the Long Annuities, and thag we can no longer 
expect a diminution of the income tax, or of our indirect 
taxes, from that source. We have frequently pointed out 
that the great bulk of our Customs revenue is paid by a very 
few articles, and that the great mass of the articles enumerated 

in our tariff contribute but a petty fraction in comparison. 

We should, under other circumstances, have expected Mr 
Gladstone to make a considerable clearance of petty duties ; 

aid, though his resources are materially restricted, we almost 
yenture to hope for it still. 

THE BREACH BETWEEN THE EMPEROR AND THE 
POPE AND ITS RESULTS. 

Tus suppression of the Univers will ever mark a critical era 
in the second Bonapartist Empire; and we must avow our 
conviction that, if the anti-Papal policy which has dictated 
this measure be boldly persisted in, it will be a better gua- 
rantee of a good understanding with England than even com- 
mon action in favour of the principles of commercial freedom. 
Both the blow to Protection, and the blow to Papal inter- 
ference in France, have indeed been struck without any 
appeal to the nation, or any indisputable evidence of popular 
approval. Neither the one vor the other is the yield of 
public opinion legitimately consulted. In both cases alike, 
the Emperor has arrogated to himself the task of acting as the 
organ of France, and though in both cases alike he has decided 
thequestion rightly onits merits, he may very likely have decided 
both questions in a manner which would find n6 triumphant 
support from the present state of national opinion. But in the 
present form of the French constitution, the principle that 
even a misjudging se/f-government is superior to a right- 
judging system of dictation has been deliberately rejected. 
It is assumed, once for all, that when the Government sees 
the popular mind deviating widely from its own standard of 
wisdom and right, it ought to guide, restrain, and even 
suppress. The assumption that public conviction ought to 
precede distinctly governwental action is denied. On the 
contrary, Government: undertakes, to some extent, to form 
public conviction by its acts,—to warn it of its errors,—to 
resist its misdirected impulses. z 

Hence all the enlightenment of the French Government 
isapt to take adespotic and didactic shape. The Emperor 
does not even consult his Council about free trade in France, 
bat gives effect to Mr Cobden’s views, in his treaty with Eng- 
land; with the imperative fiat of a Russian Czar, instead of 
after such a prolonged agitation as: that of the Anti-Corn 
law League. He does not ask any one’s advice in his con- 
flict with the Pope, but warns and suppresses the Untvers 
with far less appearance of irritation than England showed 
on occasion of the famous Papal aggression. He is content, 
if he has just enough opiuion on his own side to hold in check 
the opinion that is hostile to him ;—he decides for the country 

tules, and often in a manner not in accordance with its 
Principles. England canuot and ought not to be expected 
10 approve of this, We cannot be expected to approve such 
peremptory acts as the prohibition of the publication of 

ttamontane opinions, and the repeal of a system of 
Monopoly without the country’s ivitiative. But thus much 
We may say, that if a despotic Government is to throw 
iis) weight into .one, scale or the other, it is proba- 
bly betier that it should throw it into the right scale 

tan into the wrong. Lf the Imperial Government were to 
éive its unqualified support to a system of monopoly, not 
only would the material interests of the country be injured, 

bevery year the wholesome influences of other nations 
Upon it would be diminished. If it were to give its unqua- 

support to a sacerdotal rule, not only would the political 
Government of the country be injured, but there is danger 
‘Mat the germs of political wisdom might be destroyed alto- 
‘ether. And it is a mistake to suppose that France could, 
on her present system of government, adopt a neutral course. ee 

— 
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The monopolistic system now to be superseded was as arbi- 
brary, as little the fair decision of the national will, as the 
free-trade system which follows it. While the Univers was 
petted by the Government, the Ultramontane party had 
as much the advantage as the Gallican party will now obtain. 
Under such a system, no Government can be impartial, be- 
cause it has no test by which to be guided but its own bias 
and will. It is probably better, therefore, it should be 
peremptorily right than peremptorily wrong. 

With these qualifications,—while always maintaining that 
it were far better for the people of France to be supporting 
all sort of evils, economical, ecclesiastical, and political, in the 
mere ignorance and inexperience of self-government, than to 
be led thus passively by even so astute a statesman as Louis 
Napoleon,—we may be allowed to rejoice that his Government 
has taken adefinitive part against the Papal partyin the Church 
instead of with it. It is, we believe, the great crisis in the his- 
tory of the second Empire. For the Emperor, choosing as he does 
to be entirely independent of the views of his own subjects, can- 
not yet work effectually without a certain share of external 
approval to support him. His uncle, indeed, never depended 
much on anything but force of arms. He seldom had any 
important allies who were not his allies only because they 
feared to be his enemies. But the present Emperor cannot 
work mainly by the aid of armies and military power. He 
has always shown himself very sensitive to the drift of 
European opinion, and when he cuts himself off from the good- 
will of one great Power, it always turns out that he has 
secured the goodwill of another even more important. 
Without the understanding with Russia, he would never have 
gone into the Italian campaign; without the encouragement of 
England, he would never have modified the stipulations of Vil- 
afranca. If, then, he is now willing to brave the anger of the 
Pope, we may be sure that he intends to work tothe utmost the 
advantage of a cordial understanding with those Powers who 
most abhor Ultramentane politics. The Emperor of the 
French never wastes a step of this kind, In his resistance 
to the priesthood, he knows that he encounters a formidable 
power, as well as in his resistance to the Protectionists. The | 
natural counterweight to such a loss of strength is cordial 
unity with England and North Italy, -and all Powers which 
adhere to the same principles. And, insomuch as the Papal 
power is greater, more subtle, more lasting, more unscru- 
pulous, and more fertile in its resources than the Protec- 
tionist power, so far will that policy of opposition to Rome 
which the Government of France is now entering upon, be 
more likely to render an English support permanently im- 
portant and even necessary for France, then even the oppo- 
sition to a policy of monopoly. The latter ie a comparatively 
insignificant, though a noisy and furious, interest. Its infla- 
ence cannot outlast the first shock of the change to free 
trade. But the Pope, once turned into an enemy, the 40,000 
clergy who are more or less under his influence, and the vast 
numbers of the French population who are more or less 
under their influence, will be a permanent anxiety to the 
French Government, and a permanent reason for seeking all 
the aid in French and European opinion which a cordial 
adherence to liberal tendencies will give. 

And though, therefore, we would much rather have seen an 
assimilation of French and Eaglish political convictions begin 
with an enlargement of the scope of free discussion, than in an 
arbitrary check even to Papal interference, we have some 
hope that if this policy be fairly persevered in, it may end 
where it might better, perhaps, have begun. If the Govern- 
ment of France appeals to the liberal spirit of French science 
and economy, and to the hearty support of Sardinia and 
England, then it cannot be entirely proof against the influence 
of the practical example of these countries on the constitutional 
forms of France. 

The Emperor, who, after ten years’ rule, has found himself 
strong enough to dispense with the support of the French 
hierarchy, may find out before ten years more have elapsed 
that he needs the only support which can effectually 
neutralise the influence of a united hierarchy,—some organic 
expression of the independent thought and feeling of the 
country. In this way, we think it is not unreasonable to 
expect that the breach between the Papacy and the Emperor 
may end in the concession of something more like constitu- 
tionalism than would have been likely so long as the 
Roman power and the French Government were at one. 

eee 
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PIEDMONT, FRANCE, AND SAVOY. 
No one, we suppose, is surprised to find that France did 
not make war merely “ for an idea,” but with a substantial 
gain in view, which, if not very rich in apparent value, has 

/an ideal value of its own, inasmuch as it is the gain of a 
step towards having a“ natural boundary” for France,—an 
aspiration which has always haunted the house of Bonaparte, 
—and the legitimate consequences of which would involve 
an extension to the Rhine. No one is surprised, and, of 
course, no one is much pleased. But we think the 
true proportions of the Savoy question are somewhat misun- 

We are inclined to 

European point of view,—the balance of power point of 
view. We do not think it can be much overrated from the 
Savoyard point of view,—the point of view of the inhabitants 
whose transfer to another rule is contemplated. 

With regard to the European point of view, we do not be- 
lieve that the possession of the Savoy mountains would 
greatly inerease the power of France over Italy. Whether 
for friendly or hostile purposes, the Gulf of Genoa is probably 
now the most eligible pathway to Italy for a Power so great 
on the sea as France. She has been near enough for a long 
time to domineer a good deal over Sardinia, had she been so 

But she has found a better opportunity in Rome, 
which is far off, than in Turin, which is close at hand. The 
truth is, distance makes little difference to such a Power as 
France,—it is broad opportunity, not highways, which give 
her an advantage. And opportunities will in a thousand 
ways be lessened, instead of increased, by the union 
of all the lesser States of North Italy under one 
strong Central Government. The counterpoise against 
French influence will be far more powerfully increased 
by the union under Sardinia, than it can _ possibly 
be diminished by the addition of Savoy,—or even of Savoy 
and Nice,—to France. It is in weak and divided States 
that foreign Powers obtain an undue power of interference. 
Sardinia, after her accessions,—especially if Venetia be added 
to Lombardy, which is hinted at.—ought to be, and we trust 
will be, a powerful and united kingdom. We may well hope 
that Savoy is but as a grain in the French balance, as com- 

| pared with Central Italy in the Sardinian. 

The objection, that to concede anything to the “ natural 
| boundary” aspirations of the Bonapartes is to excite the 
fears of numberless Germans and to whet the appetite of 
France, is more important. And even if Savoy were to be 
annexed to France, this ground ought to be formally repu- 
diated by all the great Powers as untenable, dangerous, and 
in every way inadmissible. But this objection touches only 
| the “ consideration” alleged for the act of concession, not the 
| results of that act itself. 

But when we turn from the exterior view of the matter 
| to the interior view of it, there seems to us to be a much 
| graver question involved. Transfer should imply property, 
or a power to transfer; and itis scarcely necessary to observe 
that neither had France, at the time of the treaty of Villa- 
franca, any property in the millions of Lombardy, nor has 
Sardinia any such property in the sparse population of Savoy. 

| It would be an anomaly not unlike the act of a member of 
| Parliament who should attempt arbitrarily to transfer his 
constituency to the care of another,—and of one, moreover, 
who had already paraded his contempt for any conscientious 
discharge of the duties of a representative,—if Sardinia were to 
transfer her Savoy subjects to the care of France without con- 
sent of their’s. Nor do we apprehend that anything of the kind 
will be attempted. The Emperor of the French has always 
shown an exceptional respect for the constitutional form of 
polling populations en masse. And we have little doubt that, 
if an eager desire for Savoy is felt by the Government of 
Franee, the means are preparing for doing all that is possible 
to attain a favourable verdict from the masses of the people. 

But it is extremely important that England should use her 
utmost efforts to see not only that such a question is fairly 
submitted to the people of Savoy, but that it is submitted to 
them without any influences likely to bias their judgment. 
The Chambery meeting seems to have been, in spite of the 
misrepresentations of the French papers, really important 
and unanimously loyal to the Piedmontese Government. 
The address there adopted says :—“ We declare our respect, 
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“our love, and national fidelity to the loyal and chivalrogs 
“Victor Emmanuel II. We are resolved to remain free 
“under the constitutional charter which the magnanimons 
“ Charles Albert gave to the nation ;” and we are told 
the reply read by the Governor from a Turin despatch, tha 
“‘the Government never entertained the idea of ¢edj 
“Savoy to France,” was received with a@  peqj 
burst of popular enthusiasm. If this be a try 
report of what. occurred at Chambery, there seems 
good reason to admit a deep vein of conservatiyg 
loyalty in Savoy. Whether that feeling exist or not,ig 
would ill become England, after a long and faithful defengg 
of the principle of non-interference with the will of the 
populations of Central Italy, to permit any tampering wiih 
the will of the people of Savoy, merely because the country 
is so poor and small. It is worse to wrench away a contented 
country from its natural government, than to impede the 
formation of a natural government in a disturbed and dig. 
contented country. In the one case you are destroying g 
rightful and existing social order,—in the other, you are on} 
impeding an experiment,—very hopeful possibly, but still an 
experiment for the future. If it is a political crime to veto 
Tuscany’s desire to try annexation to Sardinia,—it is a worse 
political crime to sever violently the attachment of Savoy t 
its constitution and monarch. There are not too many well. 
satisfied nations on the continent of Europe. If Savoy he 
one of them, let us do all in our power to enable her to hold 
her place. And in any case let our Ministry insist on fair 
play ; let us have every guarantee that the population ar 
consulted fairly, and not bribed or menaced into the arms of 
France. If Savoy wishes to belong to France, we see no 
European reason against it. If she does not, we see in any 
attempt to force her inclination a political crime of the 
deepest dye. 

MR WISE’S COMMITTEE. 

Mr Wiss has carried his motion for the appointment of an 
annual Committee to inquire into the Miscellaneous Civil 
Service Expenditure of the preceding year,—of the expendi- 
ture in Woods and Forests and Land Revenue,—and of the 
money paid out of the Consolidated Fund. That the object 
contemplated by Mr Wise and Mr Bright,—to put a stopto 
this constant increase in these items is a legitimate one, we 
have often urged. As to the proposed machinery we have 
many doubts. To review the year’s expenditure on the 
Miscellaneous Civil Service alone, with any practical result,is 
more than a Committee of the House can probably accom 
plish in any session. They must hear and sift over again 
all the evidence which has induced the various departments 
to sanction such expenditure. And a Committee will do 
this, of course, much more slowly than the departments. 
They will have much less previous knowledge; they will 
have to ask many questions, where men accustomed to the 
department need only to ask few; and they will be in dan 
ger of condemning or sanctioning at hazard. 

The fault, we believe, is rather the fault of the House of 
Commons itself than of the Government. When Chat 
cellors of the Exchequer and Secretaries to the Trea 
sury resist and remonstrate against a fresh expense 
proposed by any member of the House, the House 
in a generous and impatient humour frequently 
overrides. their decision. When, for example, the civil 
servants whose superannuation allowances were paid by 
deduction from their annual salaries, made a_ great 
effort to get these allowances without any such deductions, 
and the Government resisted the demand, the House 
insisted and carried the day against the Government; 
and then, a free present of their superannuations 
having been thus made to the civil servants in a certail 
limited class of departments, it became necessary a8 & 
matter of justice to grant them also to servants in the other 
departments. Would the Committee proposed have pre 
vented a movement of this kind? The House, not the Go 
vernment, were bent on generosity, and the anxious 
economy of the Government was overruled. [If the 
members themselves can be persuaded to take to heart the 
duty of economy, and to resist applications from their e0a- 
stituents to apply for grants of public money,—or if the 
constituencies can be persuaded not to use their influence 
over their representatives for this purpose,—then and then 
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, only, we might hope for a gradual reduction, instead of a 

constant increase, in these grants and estimates. 

Whatever be the merit of the remedy proposed, the 

threatening character of the evil cannot for a moment be 

doubted. [f we were to go only so far back as 1854,—the year 

in which the Miscellaneous Civil Service Estimates were 
ntly increased by about 1,500,000/ which had been 

transferred to them from the Consolidated Fund,—we should 
see plain traces of this increase. It will be best, however, to 

exhibit the increase of the last ten years, and in order to 

avoid any unfairness to the years since 1853, we will 
diminish the estimates since that year by the amount trans- 
ferred in 1853 from the Consolidated Fund. 

MISCELLANEOUS CIVIL SERVICE EsTIMATES. 

- 
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904 
642 
102 
754 
318 
,522 when diminished by a million and a half,then transferred. 1 

or or 

a a = 2 
1858... 5,739,795 - _ _ _ 
So that during the ten years there has been sometimesa little 

regress, then a greater move forward, till on the whole the 
advance has been one of about 1,750,000/, or much nearer 
a-half than one-third of the original sum voted for these pur- 
poses. The increase is nearly half of it attributable to “ Edu- 
“ cation, Science, and Art.” In the year 1849, the sum voted 
was only 398,189/ for these purposes; in 1858, it was 
1,126,307/,—the increase being 728,118/; and in 1859 the 
gum was yet larger. In the department of Law and Justice 
the expenditure in 1849 is 1,196,814/, and in 1858 it appears 
to be 2,462,4722. Of this enormous increase, however, a 
great deal is attributable to the cause above named,—the re- 
moval in 1853 of certain charges from the Consolidated 
Fund. Still, after allowing for this, Mr Laing, the Secre- 
tary to the Treasury, admits that the increase in this depart- 
ment is about 500,000/. The other increases are in tele- 
graphs, harbours of refuge, and expenses of this class, which 
the House of Commons are always eager to press upon the 
Government, and the Government generally very reluctant to 

accept. é‘ 
We doubt, then, whether the disease Mr Wise justly 

complains of does not lie deeper than any Committee can 
reach. But if, as Mr Brightsuggests, it should prove that the 
authority of this Committee becomes a practical terror to 
members anxious to promote expenditure, and exerts an 
influence similar in kind to that of the late Mr Hume, none 
will rejoice more heartily in its appointment than ourselves. 

on 
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MARITIME LAW. 
TO THE RIGHT HONOURABLE LORD JOHN RUSSELL, M.P., HER 

MAJESTY’S PRINCIPAL SECRETARY OF STATE FOR FOREIGN AFFAIRS, 

The Memorial of the undersigned Bankers, Merchants, and others, 
Residents in Saint John, New Brunswick, 

Showeth,—That your memorialists beg to call your attention 
tothe peculiar hardships to which all commercial persons, who 
have property in any shape upon the ocean, are exposed in time of 
war, with a view to obtain a consideration, at the approaching 
Congress, of the question of the inviolability of private property 
at sea, in order that the international law may be so modified, that 
the unoffending navigator, and the property in his charge, may 
not in the course of a legitimate voyage be subject to capture. 
That the vast extension of commerce, and its ramifications by a 

system of credits through all nations, during the last half century, 
; increased, in a corresponding degree, the extent of suffering 

which would be inflicted if the severities of former warfare were 
enforced among maritime nations, and no experience of past wars 
can enable any one to define the limits of the injuries that would 
be caused, or the parties upon whom these would fall. 
The approaching Congress seems to your memorialists to be a 

arly fitting occasion for the consideration of this question; 
because the minds of people in E:rope are now awakened to its 
importance, and to the injustice apd barbarity of the international 
Win its present state; in evidence whereof your memorialists 

beg to call your Lordship’s attention to the proceedings of a large 
meeting of the citizens of Bremen, held on the and ultimo, ad- 
Vocating such a change as they now seek to obtain, and particu- 
ty to the opinion of the present Emperor of the French as 

evinced by the Treaty of Zurich, whereby he surrendered to the 
Austrians the venle that had been captured by the French 
fruisers during the late war, “in order,” as expressed in the words 
of the Treaty of Peace, “to attenuate the evils of war.” 
Your memorialists submit that the law, in its present state, is 

/human, impolitic, and utterly at variance not only with all 
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practical Christianity, but likewise with the improved spirit of 
civilisation, and that it is, in fact, a relic of the piratical usages of 
the darkest and most cruel ages of the world. 

Your memorialists submit that Great Britain, from her naval 
superiority, is the fittest power to originate the consideration of 
the proposed alteration, and at the same time, from the enormous 
extent of her commerce compared with that of any other European 
nation, she, beyond all others, would obtain the greatest benefits. 

Your memorialists submit that an alteration is imperatively 
called for, because the enforcement of the existing law by Great 
Britain against any hostile maritime nation would, on account of 
the great extension and the innumerable ramifications of commerce, 
be certain to involve her in war with nations otherwise amicable, 
on the sole ground of the manifest injustice of its operation. 

Your memorialists, therefore, humbly pray that your Lordship 
will be pleased to take such steps as may seem, in your Lordship’s 
opinion, to be necessary to bring about such an alteration as they 
have indicated. 

January 2nd, 1860. 
Francis Ferauson, President of the Chamber of Commerce. 
Joun W. Cunuir, Vice-President ditto. 
C. V. Forster, Secretary and Treasurer ditto. 
JoHN RosBertson, 
Wo. TxHomson, 
A. JARDINE, 
G. THomas, 
W. Wrieur, 
T. Rive, 
J. V. Troop, 
JoEL READING, 
C. H. FarrweaTHER, 
Tru. D. Bester, J 
J. L. Lewrn, President of Bank of New Brunswick. 
Wm. Parks, President of Commercial Bank. 
T. Curisrian, Manager of Bank of B. N. A. 

And others. 

Members of the Council 

of the 

Chamber of Commerce. 

STATISTICS OF THE EXTENT OF CRIME IN 
ENGLAND AND WALES. 

(FROM A CORRESPONDENT.) 

(CONCLUDED FROM JAN. 28.) 
Txe more important Statistics of the extent of crime in England 
and Wales, when estimated for a single year, have now been placed 
before the reader. These Statistics include most details of the 
positive amount of criminality, and many details of the propor- 
tionate extent. The returns furnished by the Police Establishment 
have been arranged so as to indicate the actual numbers of the 
criminal class, independent of all considerations of locality, popu- 
lation, or employment. The same results have also been calculated 
with reference to these conditions: and the aspect of crime has 
been viewed, positively, as existent in certain defined districts ; 
proportionately, in relation to the numbers of the inhabitants ; and 
with reference to any prevailing characteristic of the population, 
in its different phases, of town and country life, of mercantile, 
maritime, agricultural, or commercial occupations. These Statistics 
have been produced, more or less fully, tor the whole of England, 
for the urban and rural Police Districts, for certain agricultural 
counties, and for several of the larger and more important centres 
of industrial employment. And to such returns—caleulated as 
they have been, in most instances, without any distinction of sex, 
age, or antecedents—have been added the most minute details of 
the characters of the recognised criminal population, statements of 
the proportion of adult to juvenile delinquents, and tabulated 
divisions of males from females. 

Such details having been stated, the chief object of the present 
series of letters has been attained. The object proposed, was to 
place upon record, in a form in which it might be read, and ina 
position in which it must be seen, the alarming disclosures which 
the recently published volume of Judicial Statistics, for the first 
time, bring to light. The mass of information which that portly 
Blue-book has produced, has, in these letters, been condensed 
within such limits, which those interested in the vom will, 
thes s, consider to be readable; and this summary has been pub- 
ished under circumstances which ensure —at the least—a wide cir- 

culation. Hence the more important object with which these 
criminal returns have been compiled, has been fully realised; and 
those whose duty and profession it is, either to regulate the con- 
duct of that class which is now proved to exist, or to propose 
measures for such regulation, are, or may be made, aware of the 
actual condition of that fearful social malady with which they 
have to deal. The subscription to these letters, then, has been, 
up to the present point, literally adhered to—an inquiry has alone 
been instituted upon the extent of crime in England and Wales. 
Neither, in effect, will the spirit of the signature be ignored in 
what remains to be said. The least important portion ot the sub- 
ject has now, in conclusion, to be discussed: and this part will 
assume—with much diffidence, as dealiug with an extremely diffi- 
cult, though a highly momentous, subject —the form of an inquiry, 
as to what means we possess for the supervision of the criminal 
class in this country, and what means we might employ. 

The agents and instruments for the diminution of crime in 
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England, if to the public acts of legislature be added the influence Let us examine this matter a little more closely. It is fally 
of private energy, probably exceed in extent, if not in efficiency, | and freely admitted that the Police have performed the dutieg 
the appliances for similar purposes possessed hy any other civi- | intrusted to them in a manner, not only creditable to them 
lised country. In addition to the untiring efforts of private indi- | but in one which left little to be desired. It is entirely ow; ty 
viduals, of associated societies, and of bodies which are public to | this Force that we now possess the valuable information upon our 
all but a national extent, the kingdom in general, by means of | criminal population of which we are assured. We have had ma 
both its legislative and executive departments, has of late years | out for us a sketch of that portion of the community which 
devoted itself to the question of the regulation of the criminal | antagonism to the laws its vocation. The boundaries and jin; 
population to an unprecedented extent. Neither have these efforts | of the criminal area have, it is true, only been dotted out, Wy 
been confined to any section of crime, to any age, or to either sex, | know not its extreme dimensions, and we cannot say on what SIFRre=Est.| _ | 
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an emphatic protest. absolutely ready for immediate use. 

of our “dangerous classes.” Education, with an unsparing, if | side the neutral ground is most invaded. Beyond the Assurance 1857. 
not always with a judicious hand, has been forced upon every portion | that we are inflicted with a criminal class of enormous proportj r 
of society :—and this method of reducing crime has taken almost | we can definitely state below what figure the estimate does not rr 
every conceivable shape of day schools and night schools ; ragged, | fall. But if our information of the maximum of crime is inegg, work 
reformatory, and industrial schools; evening classes ; lectures ; ; plete, the details of the minimum are full, almost to complexity, ‘shoul 
reading rooms; and mechanics’ institutes. Homes and model | Ihe foregoing Statistics bear out this assertion, and present the sever 
lodging houses have been established to help persons, by various | minutie of crime under a large variety of combinations, 4j ranks 
inducements, to keep free from crime : and refuges, penitentiaries, | this labour was effected by the Police Establishment; gnj of the 
and prisoners’ aid societies, to assist them to return to an honest | no one who considers the subject will assert, that such labog all «3 
course of conduct when they have fallen into wickedness. Our | was insignificant. But when the Police have done this—as far gy entire 
prison system has been changed—and not only altered, but im- | they act as preventative agents to crime—they have done gl] societ 
proved—step by step, until, as far as it goes, the English system | They may, and it forms a part.of their duty to, apprehend thoy felon: 
of convict management leaves little to be desired. The crying | who, on any particular occasion, are pointed out to them my but 1 
evils and abuses of transportation have been abolished ; the hulk | positive law-break+rs. But previous to any such over tact, on the ence 
abomination has become a matter of history ; the iniquities in our | part even of acknowledged and professional delinquents, the Policg super 
home dépdts have ceased ; and the more rational treatment of con- | are utterly powerless for good or evil. They are surrounded by depre 
victs, as responsible beings and Christian men, with the needful | an atmosphere of crime to the frightful extent of 135,000 persong proce 
adjuncts of separate confinement, associated labour, and the | who avowedly make criminality a calling. Every member of this predi 

{! general organisation of a model prison, conducted on scientific | pitiable class is individually known to the Police of the district he poseil 
{| principles, has eventually triumphed. Nor is this all. The sub- | inhabits. They can describe bim minutely. They can state of what must 

ject of crime, in many of its varied aspects, has over, and over, | age the culprit is ; what the sex; and what the antecedents. Often. rapid 
1 and over again, attracted the attention of Parliament. Acts | times he is personally acquainted with the ministers of justice, . 
| have been passed, and have been repealed. Committees of both | and by name; and the professional criminal may be seen issuing whils 
| Houses have sat, examined, consulted, and issued reports. The | from his quarters, and prepared for his foray against society, _ 
| Executive has been warned, advised, and has become the sub- | recognising his official guardian with a nod, half defiant and half ot 
|| ject of memoranda issued from the highest quarters. The penal | familiar. Yet not one single step can the Police take to prevent, ~ 
| code has been amended, and the consequent condition of | that which it is their duty to assist to punish when committed, oth 

|! the liberation of prisoners has been changed; and both have | Although a member of the criminal class; although unable to felloy 
|| been altered without being improved. And, lastly, there has been | obtain a character denominated “ good”; although one who ex's being 
| lately established, throughout the country, a Constabulary Foree— | “ without visible means of subsistence”; although known to bea | societ 
|| and one which, even in its infancy, las proved itself to be some- | “ suspected person”; although an acknowledged and recognisedly j servit 
|| thing more decidedly beneficial than a hopeful organisation. “ known thief,” living on his ill-gotten gains and only waiting for but 5 

(| Such are, in brief, a few of the means and appliances in our | fresh needs to rob afresh, ‘yet the Police are entirely incapacitated Tespe 
t; possession for the suppression and regulation of our criminal | to restrain the career which only fails to be detected. Thus we Tema 
|| classes. And how have we employed them? let the reply of | employ 20,000 men, and pay them annually 1,500,000/—not, ta own 
‘| one who has thought much and deeply upon the subject, when | prevent crime being committed ; not to preserve the peace; not ta om 
|| requested to state the more important measures of criminal legis- | restrain the rapidly-increasing criminal class; not for any preven mei 
|| lation which had been adopted to meet our anomalous position | tative measures whatever ; but merely that they may act the part— saan 
|| consequent upon a cessation of transportation, be a sufficient | more effectively perhaps, but still the part—of the old-foshioned hence 
i! answer. More meat, he said, had been issued to the prisoners, | country constable, and apprehend those who are specially accused disch 
‘| beer was supplied to them, and their allowance of suct pudding , of any specified offence. altho 
|| had been increased.* And this, in truth, is almost the limit of ; It can hardly be conceived that in a nation, in the characteristics free 
|| our positive arrangements to counteract the results which arose of which common sense bears so conspicuous a part, that vere 
| when thecountry ceased to possess acolonial outlet for its penal popu- | suicidal a policy can be allowed, for any length of time, to com omg 
, lation. For our criminal poliey—if that can be called policy, which | tinve unchecked. All classes of thoughtful persons are conscious | . 

|| Owesitsexistencelesstoprinciplethan toaccident—has, oflate years, | of this anomaly in our Police system : and it is believed that no and t 
| been characterised by indecision and vacillation. To a great | body of men more deplore their want of power than the Police Thus 

|| extent, it has been founded in expediency; and, instead of pro- | themselves. Now that we are acquainted with an approximation is 
|| gressing with further light and enlarged experience, it has, in | tothe numbers of our criminal class, now that we possess a large = k 
| some respects, positively retrograded. It is true that select com- | body of intelligent men to deal with this class, it does seem litle a 

|) mittees have reported on the evidence of men best fitted to give | short of political madness to neglect those means of self-preserm | the 8 
|! advice ; but such reports have systematically, and on points of no | tion which the nature of the case immediately suggests, At tol 
i! small importance, been ignored. It is true that all competent |} present, the Police Establishment completely stultifies the object ge 
‘| authorities unite in declaring that short sentences are the bane of | of its existence, which is not, primarily—and this cannot be too ~ 
;; society, and the moral destruction of the criminal; yet lengthened | strongly insisted upon—to apprehend crime committed, but to m 
\} sentences are very greatly in the minority in the official returns | prevent crime prospective. As far as the means within our . 
\| of both. Recent legislation has certainly ensured a diminution in | enable us to effect this end, it can be done in but one single bei b 
|! the cost of prosecutions; but the practical working of the | manner—by breaking up, and by dispersing the avowedly pr ‘te 
|| “Criminal Justice Act” is to diminish the expense of judicial | fessional class of habitual offenders, which subsists ouly by ae 
|! proceedings by the increased number of committals; and its re- | preying upon society. No other plan possesses the slightest Ae 
‘| salts,every year more and more apparent, are to offer a premium | chance of permanent success. Industrial education may teach. = 
|| to the culprit, by pleading guilty, to ensure a speedy return to his | Religion may train. Refuges may receive. Penitentieries may oN 
1 professional employment. A ticket of license system has been | reform. Pains and penalt'es may deter. A Police Force may _ 
|| established ; bas been reported favourably upon by the official to | capture, and the goals may incarcerate, and for a time suspel chien 
whom was intrusted its practical working; has been openly and | the operations of, individual depredators—but all in vail. _ 
notoriously abused, by those whose duty it was to enforce it; and | Neither prisons, nor Police, nor punishments, nor penitentiaries, - % 

|) has eventually, aud in practice, been discontinued by the same | nor refuges, nor education—and Religion is out of the question, it || _ 
authority which gave it birth. And this system, admirable in its | such cases—will at all avail, so long as there exists, contemp0 \ ody 
conception, has been rendered useless by a deliberate renunciation | raneous with a population which respects the laws, a class 0 ae 
of the essence of its principles, and has been intermitted, not only | society which, with all the nonchalance of professional right | . 
without just reason, but against all sound argument. Lastly, our | systematically and openly sets all laws, human and Divine, mote 
recently established Police Force bids fair to stultify its office. } defiance. a 
instituted amidst considerable opposition, it seems destined to This, then, is the point to which it was desired to bring the atgt | ha 
have been established only to become a costly burden and a cum~ | ment, which rests upon the truth of the assertion, that the only Iftot 
brous hindrance. ~ Great efficiency can alone redeem, from the practicable way of reducing the extent of crime in England and releas 
charge of extravagance, so expensive an institution; and an | Wales, is to break up, and forcibly to disperse its criminal class given 
annual outlay of nearly one million and a half doves not compensate | And bow may this be effected ? The conclusion of this letter wi) 
for services which are so scanty, but which might become of 80 | be devoted to the consideration of a plan—or rather of its outline | 

much value. —which can hardly fail to accomplish this desirable end, aa¢| 

* Against this alteration, the late Rev. J. Clay, Chaplain of Preston | Which possesses this antecedent quality in its favour, that & 
geo , and no mean authority on a question of prison management, raised | Merely employs measures which already exist, and means whine | 

| 
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Before, however, this plan is submitted for consideration, a 
glance at matters as they now arrange themselves will tend to 
obviate certain objections. Our present position, with regard to 
the criminal clarses at large, is strictly one of non-intervention. 
It cannot be too often repeated, or too widely known, that from 
the month of January in the present year, convict prisoners have 
been, and are being, discharged from the Government goals, at 

iods more or less short of their original sentence, without 
the slightest supervision affectin them. This course has 
heen taken in consequence of the circulation of a Home 
Office memoranda, based upon the Penal Servitude Act of 
1857. In the words of this circular, “It is not intended 

rally ta exercise” the power of supervision ‘‘ in the case of 
remission of a portion of the sentence, &c.” And the practical 

working of the measure will be, that by the close of the year, 
‘should such calamitous policy be allowed to continue in action, 
several hundreds of ali classes of convicts will have returned to the 
ranks of their furmer associates, relieved of a considerable portion 
of their original sentence, if fortified only by that least reliable of 
all eafeguards, a good prison character. As time goes on, the 
entire present population of the gaols will be emptied upon 
society ; and reprieved murdercrs, men guilty of homicide, forgers, 
felons, burglars, highwaymen, thieves, and all the less important, 
but not less mischievous, members of the criminal class will be 
once more at Jarge; and unchecked, even by the appearance of 
supervision, will be at liberty to recommence their lawless life of 
depredation. Such a tite of things—unrelieved by the filtering 

ess of transportation—must inevitably, and sooner or later, 
uce a very serious social upheaving in this country. It isim- 

possitle it can be otherwire. Under such encouragements, crime 
must continue to—and perhaps more speedily than at present, will 
rapidly—increase. What else can be anticipated? Under the 

nt regime, a criminal has only to conduct himeelf discreetly 
whilst in confinement, to obtain a remission of his sentence of 

rtious varying from one-sixth to one-third of the whole term. 
Riot unfrequently the wo:st, and the most hardened of their cluss 

sufficient self-control to earn the best prison character. 
fothing can, in this case, prevent their mixing again with their 

fellows, at the shortest possible period allowed by law; nor their 
being considered, in all respects, innocent and harmless members of 
society. Although sentenced to:even, ten, or fifteen years’ penal 
servitude, the felon will be detained under the grasp of the law 
but 5 years and 3 months, 7 years and 6 montis, or 10 years, 
respectively, and will then be unconditionally discharged. For the 
remaining 5 years, 24 years, and 1} years, the criminal is left to his 
own devices. Notwithstanding that he is sentenced f r far longer 

riods, from the date of his discharge, no one is respousible for 
im. With a clean bill of health from the gaol authorities, he 

cannot be detained the full term of his original sentence—and 
hence the convict establishment is not responsible for him. As 
discharged from gaol, and with no warrant issued against him, 
although associating with known thieves and depredators, he isa 
free man—and the police force is not responsible for him. 
Neither, again, is society responsible for tie outcast, even if 
desirous to amend ; the tact of having been a convict earns for 
him, rightly or wrongly, the hated title of “ticket of leave” man ; 
andthe fact of his bearing the designation of “ticket of leave,” 
ensures his rejection from tha: class which dubs itself respectable. 
Thus the present enlightened system periodically empties our 
gaols of their most hardened inmates, provides not the slightest 
check upon them when liberated, expects them to be innocuously 
absorbed amongst a population which already reeks of crime, and 
then is astovished that 135,000 members of the criminal class at 
large exist, and wonders why crime in England and Wales does 
not decrease. 

Even at the risk of entrenching on the space left fir the dis- 
cussion of the system which dves not yet obtain in England, it 
has been thought advisable to point out, in colours very far from 
being exaggerated, the crying evils of the system which now 
disgraces our criminal jurisprudence. From what has been said, 
it will probably be obvious that, in the opinion of the writer, one 
great means ot breaking up the criminai class is the adoption of 
that system of convict management in which the terms “ con- 
ditional liberation,” and the “registration of criminals,” are 
household words. In most of the civilised countries of Europe 
this system prevails with much advavtage. But we need not look 
for examples beyond the limits of the Empire. In Ireland,* 
“conditional liberation” has now stood the test of years, ‘with 
the most unhoped-for and complete success. Under the provi- 
sions of this system, prisoners discharged before the termination 
of their original sentence are placed under the supervision and 
protection—for it becomes a protection—cf the police until the 
expiration of such sentence. The slightest irregularity—far short 
of an actual offence—ensures re-incarceration ; whilst real endea- 
Yours after an honest livelihood produces corresponding support. 
If to the Irish system, with its “‘Intermediate Establishment” before 
release, and its “Criwioal Registration” after, practical effect were 
Siven to the resolutions of the Committee of the House of (om- 
mons of 1856; and if to this were added such an amendment of 
our Criminal Code, whereby short sentences for habitual offenders 

* Vide Fifth Annual Report of the Board of Directors of Irish Convict 
ns. Dublin. 1859, 
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ceased, and a repeated misdemeanour on the part of a liberated 
convict were visited with a term of imprisonment of not less than 
five or seven years’ duration, it is morally impossible that, with our 
present prison management, and our recently appointed Police ‘ 
Establishment, the criminal class could fail to be broken up, and 
the extent of crime in England and Wales could fail to be sensibly 
diminished. INQUIRER. 

Aqritculture. 

AGRICULTURE IN FRANCE. 
THE prospect recently opened to the French cultivators of eventual 
emancipation from “ protection” gives additional interest to all 
that relates to agriculture in France. There, the question of 
monopoly or free trade assumes a form directly the converse of its 
shape in this country. Here, the proprietors wished to secure a 
monopoly of food, and based their hopes of prosperity on com- 
pelling the manufacturing and artisan population to buy their 
food at prices artificially enhanced ; there, the manufacturers claim 
tu monopolise the supplies of all manufactured articles, while the 
agriculturists desire freedom of trade. We, however, have out- 
grown these prejudices, having set our trade and our minds at 
once free; for it was satisfactory to note at the opening of the 
present session of Parliament, that the speakers who expressed 
the most nervous apprehensions a breach of the strict rules of free 
trade and political economy might be made in treating with France 
in reference to import duties, were precisely those who stood out 
stoutesrt and longest against free trade in corn and cattle in this 
country. And now the Emperor of the French has announced his 
determination to afford to trench agriculturists some relaxation 
of monopoly of manufactured products, and of iron and coal, by 
which the French farmers have been so grievously wronged. 
This will enable them to help themselves in the most effectual 
manner. But the Emperor is himself setting a most excellent 
example cf the way in which French agriculture is capable of being 
developed, by the large operations in husbandry which he has 
undertaken on the Imperial domains. And we must not estimate 
the importance of Government example in such matters in France, 
by our own notions on the subject. We should expect any Go- 
vernment farming or land improvement to end in a job, or to fail 
until the undertaking had been handed over to private enterprise ; 
butin France the people look to the Government for leadership 
and direction in numerous affairs which we more justly regard as 
quite beyond the functions of Government. The efforts of the 
Emperor to promote the improvement of land and to introduce 
high farming have, therefore, far greater significance in France 
than anything of the sort by the Crown or the Government 

We have on several ocvasions noticed accounts of French hus- 
bandry which have appeared inthe North British Agriculturist, 
where very abundant details have been given. Amongst others 
we noticed, in September last, an account of a dairy farm the | 
Emperor has formed on the Imperial domain at Vincennes, where |’ 
he has also formed a public park ; on the latter no less than 80,0002 
have been expended. The farm itself has been reclaimed from a 
sandy sheepwalk, and model buildings erected at the cost of 6,000/. 
This capital is said to have been well and judiciously expended, | 
and the whole of the establishment, as our readers will recollect, 
is admirably managed. 
veyed to Paris and there sold. 

At Cohalons, a district of chalk, in proximity to the camp, 
there are several farms of considerable extent, which have been 
purchased at 5/ per acre, about double the real value. 
These are cultivated very much on the system pursued by the 
farmers of the district, with such improvements as capable agricul- 
turists would adopt. ‘The grain grown is chiefly oats, the pro- 
portions of all the farms under that crop being very large; but, as 
the manure from the camp is brought to the farms, this can be 
profitably done. ‘The sewage of the camp is also brought to the 
farms. ‘There are from 3,000 to 4,000 horses and sometimes 

40,000 men at the camp, and, in addition to the manure from that 
source, from 40 to 50 tons of Peruvian guano and other portable 
manures are used. Reclaiming is still going on, and ultimatel 
it is intended that the cultivated land of each farm shall 
range from 500 to 640 acres. The forage green crops on 
each farm will then vary from 120 to 250 acres, The exercising 
grounds will be used as sheep and cattle pastures. The stock of 
each farm, when completed, is to consist of eight farm horses, 80 
dairy cattle, 500 wethers, 500 ewes, and from 30 to 40 tups of 
different ages. Besides keeping this stock, it is estimated that a 
good many oats can be sold from each farm to the camp. The 
cattle will consist of the Bretagne breed, to be replaced by larger 
kinds as the land improves. ‘The sheep are Merino-Champeigne, 
and it is calculated they will be maintained on the pastures trom 
seven to eight months annually without any house feeding. In 
the winter the stock will be reduced by about one-half. Cattle and 
sheep are to be fattened. 

‘The system of the district is also adopted as tothe management 
of the farm labourers. ‘The wife of the farm manager on eich 
farm undertakes the boarding of all the servants, for which she 
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{ The produce of the farm—milk— is con- |'}, 
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receives fur each person at the rate of about 20/ annually, and 
half a litre of milk per day is allowed for each. The manager is 
allowed 8 frances a month for each servant’s bedding, the beds 
being furnished by the employer. The men have for breakfast, 

| between 4 and 5 in the morning, coffee, milk, and wheaten bread ; 
at mid-day they have soup and beef, with wive, and the same in 
the evening. Mach man is allowed a bottle of the red wine of the 
district, costing there from 3d to 4d. 

The whole Imperial farms are under the management of one director. 
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keep it up to the mark, so that it may be difficult to reclaim,.oy 
this the landlord can draw the check-cord, and give his tenant 
notice to quit.” This is giving up the whole question of leages, 
lt might be very well fr the landlord to reserve the power of 
drawing “ the check-cod,” if he could persuade a prudent Oapie 
talist tofarm highly with such a cord about his neck; but it jg 
mainly to such one-sided contracts that the lagging condition of 
English husbandry notoriously is due. Neither are Mr Grey's 
examples particularly happy, for the breaking up “ fine old gragg 

A comptable (cashier) keeps the accounts, pays wages, &c., and has the | pasture” is a thing only done by express and well-considered 
whole control of payments and receipts. The salary of the director is 
6,000 francs, with 1,500 francs for travelling expenses—in all about 300/ 
annually. The cashier’s salary 2,400 francs—nearly 100/. House ac- 
commodation is provided in addition. A veterinary surgeon is also 
engaged, whose salary is 2,500 francs—about 1002. On each farm there 
is a farm steward, whose salary is 1,500 francs—about 60/. There is one 
ploughman for each pair of horses kept, who receives, besides food and 
lodgings, generally 300 francs annually—about 12/7. The shepberds, one 
on each farm, receive 1,000 francs—40/—without food. They being 
married men, have cottages provided on the farm. Catilemen with their 
wives receive the same wages as the ploughmen. There being a great 
scarcity of labourers in the district, soldiers from the camp are sometimes 
allowed to work on the farms, Upwards of one hundred soldiers appeared 
to be engaged during the barvest, principally in cutting the crops with 
seythes. The soldiers are paid at the rate of Js 2d per day, with food, 
either when employed in harvest or the ordinary work of the farm. 

There was one reaping machine at work, a French prize 
machine. No thrashing machine was used at the time of the 
writer's visit in August last. All this is very business-like, and 
cannot fail to induce improvement in the neighbourhood. 

The férm of Villeneuve |’Etang is attached to, and for the most 
part within, the domain of St Cloud. ‘Che palace of Villeneuve 
formerly belonged to Marshal Soult, and is occasionally used by 

agreement, and no one has suggested that freedom from cropping 
regulations is to authorise the breaking up old grass land, 
again,.a farmer may wisely and usefully to his farm cultivate hig 
good land on a different plan to that in which he cultivates the 
poorer portions of his farm; and such a difference of culture 
no fair inference could lead to the assumption that the poor lang 
would be so neglected as to require to be “ reclaimed.” This ig 
scarcely the line of argument we looked for in such g 
quarter. So farmers, like other men, may fall into misfortune jf 
they speculate in matters not pertaining to their business, or be 
come the victims of fraud ; but such contingencies afford no reason 
whatever for imposing on all farmers restrictions and regulations 
which must harass and impede the good, without checking of 
controlling the bad, farmer. 

To Mr Grey’s other propositions, that farming contracts should 
be plainly and intelligibly worded, that landlords should make 
all permanent outlays necessary for the proper management of a 
farm, so that the tenant may employ his capetal ‘in his own 
business—in making the most he can of his land,” and that proper 
cottages should be proviced for the labourers engaged on the 
farms, we entirely accede. 

| the Emperor and Empress when in strict privacy. ‘The farm is 
| abouc two miles from St Cloud, and is regarded as a dairy farm for 

the supply of the palaces. ‘The Imperor sometimes visits the | of land in this country, which has led and will continually lead 
| farm early in the morning. Here there are more than 30 cows | to very great dissatisfaction and disagreement. If it is essential 
| kept, which are chiefly of the Schwitz breed. There were also | tnat a farmer, when he has good offices, should select the very 
| some Ayrshires purchased at the Paris Exhibition of 1855, and | pest description of cattle—if it is essential for his profits that he’ 

So, on the subject of game, Mr Grey reads a very proper lesson, 
He said :—** There is another subject connected with the occupation 

some Normand-French cows. ‘The Ayshires, however, have not 
bred. One of the Normandy cows might, have been taken for a 
pure Shorthorn. All these animals were in very high condition. 

} Of course everything connected with the dairy and cattle- 
sheds is of the best, and the order and cleanliness of the 
whole premises imparted an air of general comfort. 

Then there arethe domains in Gascoigne, called Des Landes, a 
vast tract of heath and uncultivated land extending to 1,250,000 
acres, through which the railway from Bordeaux to Bayonne 

|} passes. This tract has been of late years partially improved by 
planting ; agriculture hitherto has been of secondary importance. 
The Pinus Maritima, a resinous fir, grows well here, and it has 
been the means of improving the “ Duns,” or blowing sand-hills, 
in tracts of wealth-producing land. At 20 years old this kind of 
plantation is worth from 12/ to 15/ per acre. ‘Ihe soil of this 
tract is sand with a very small per centage of vegetable 
matter, black and about a foot in depth; the subsvil a soft 
sandstone. From 400,000 to 500,000 hectares of this land is 

| the property of parishes, who keep it in its original state as com 
| mons. In 1857 a law was passed to compel the parishes to plant 
or cultivate all their common lands within 12 years, assistance 
being afforded by Government where required. Much progress 
has already been made in improving these commons. ‘Tue State 
has made roads, and will keep them in order for five years. 

In order to set an example of improving this tract, the Emperor 
has bought 8,000 hectares in the midst of the Grande Lande, and 
in the worst part of this naturally barren waste. We must defer 

| an account of some measures taken to this end for the present. 

LANDLORDS AND TENANTS. 
| GAME PRESERVING. 
| We last week noticed a speech by Mr John Grey, of Dilston, at 
| the Hexham Farmers’ Club, as illustrating the want of apprecia- 
| tion by our best managers of landed property of the all-sufficiency 
of the principles of freedom and self-interest as applicable to 
farmers and farming contracts. Our iliustration was, however, 

| rendered imperfect by the exigencies of the printer, who was 
| compelled to omit the portion we now give. 

The following passage seems to show that even Mr Grey’s 
mind is more affected with apprehensions for the landlord 

| and suspicions of the tenant, than impressed with the axiom that 
security and freedom to the tenant are the indispensable prelimi- 
naries to improved farming. 
lead farmers to do as they pleased, are much more fitted for the 

He said, the “ opinions which would | 

should have that description which comes very early to maturity, 
and which will return a fair amount of profic for the food cons 
sumed, it surely must be contrary to every principle of justice 
that any part of his produce should be destroyed by animais over 
which be has no control.” ‘lenants are generally pleased to pre 
serve partridges and hares enough to afford a fair amountot 
sport for their Jandlords, when not “troubled with gamekeepers 
to vex them (the tenants) with their insolence; but “ there 
are some parts of the country where game is preserved to @ 
most injurious extent.” “In such cases great injustice is done 
to the cultivator of the soil, and it is connected with great impo 
licy. If we rear produce for the purpose of feeding animals, 
which are to go to market for the good of man, surely that pro 
duce should not be subjected to the unlimited destruction which 
wild animals bring upon it. It is a thing which is incalculable, 
If you see a general rabbit-warren adjoining one of your fields,— 
which is one of the greatest evils you can suffer,—and you see & 
f:w acres trodden down and destroyed, you may in some measure 
reckon the mischief; but, in other respects, I defy the best judge 
possible to say what is the injury the farmer has sustained; and 
{ have never yet, where valuation and arbitration were resorted 
to, seen the farmer get one -half of what I consider he was entitled 
to. Look at the progress of a sing’e hare. Yousee the hare enter 
a wheat-field,—you see him pick out a stem here and therein 
his course over the field, —he will nibble an-inch or two from this 
stem, and he does not stop till he has cut off a great many. Itis 
not that that inch he has consumed has any appreciable value, but 
this ear of corn would have been matured ; andif you considerthe 
damage which is done by one individual hare in a wheat field in 
one night, you will find that the damage which is done by these 
animals night after night comes to a considerable amount,—it 
may be to bushels an acre. And no one will say that that is@ 
profitable way of keeping up a property, whether the hare goes 
into the pocket of the landlord, the keeper, or the poacher.” ‘This 
is much to the purpose, and should be heeded alike by landlords 
and farmers. 

hiterature. 

Tue AUTOBIOGRAPHY OF A SEAMAN. By Tuomas, TenTH EAsl 
or DunponaLD, G.C.B., Admiral of the Ked, Rear-Admiral 
of the Fleet, &c., &c. Vol. I. Bentley. 1859. 

[FIRST NOTICE. ] 
WE confess to a lingering belief in and admiration for the super system of letting by annual tenure than by lease. If a landlord 

| has a tenant occupying annually, and if he sees that ke has got 
| a tenant who is inclined to take an undue advantage of his land 
| by cultivating in such a manner as is not likely to retura to the ) ness, in refreshing our memory of those impracticable achievements 

|| landlord his property in equally good condition as when he let | and extravagant acts of valour which used to delight us in our 
i it, and if he sees a man would be inclined to break up adine old | nonage. Unhappily, we think, for them, our children have grown 
| | grass pasture, because he would have the benefit of a few year’s | wiscr: they don’t believe in beroes, and they don’t care about 

| knight-errantry; so that even before them we must blush when cropping with very little expense,—or if the man be inclined to 
detected in such puerilities. 1t is gratifying, then, to be presen 

| : 
|| follow a system of cropping on the best portion of his Jand, and i s i ae ; ~~ a ‘ . - ° . ° . . . : }| leaving the inferior, because it would require more cultivation to with a chivalric romance in the shape of a veritable autobiography 

human heroes of mythology and impossible Paladins of 
romance, and to indulging, during an accidental hour of idle 

‘ 
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and to receive from one of the last survivors of the generation of i 
Collingwood and Nelson the history of a life of knight-errantry 
more congenial to the age of Coour-de-Lion than to that of Queen 
Victoria. Never was knight-errant more daring than Lord 
Cochrane, now Earl of Dundonald ; never did Paladin or Crusader 
encounter more risks and hairbreadth ‘scapes, or seem to enjoy 
them more thoroughly ; and very seldom in epic or romance do 
we find more amusing incidents or spirit-stirring adventures, than 
in these narratives of the feats done in his youth and manhood by 
one who is yet among us. 
The first volume of the “Autobiography” does not bring 

down the story to the point at which the recently published 
volumes on Chili and Brazil commence; and we are spared 
for. the present the necessity of discvssing the very painful 
history of the misfortune which drove the bravest of British 
officers from the service of his country. Hereafter, we may 
have to notice Lord Dundonald’s own account of his trial before 
Lord Ellenborough, and the circumstances which led to his con- 
viction, Having reperused the history of the matter as given 
in the “‘ Modern State Trials,” we are justified in expressing our 
belief that that conviction was unfounded; that the judge was 
not impartial, the counsel not judicious, Lord Cochrane’s co-accused 
disgracefully selfish in involving him in their own merited ruin, 
and he himself most unwise and incautious in his neglect of his 
defence. It is necessary to say this much in order to account for 
and excuse the bitterness of spirit and violence of temper which 
are apparent in every chapter of his wrilings; and to explain the 
tediousness and persistency which marks his laboured and very 
needless self-exculpation in every case of quarrel or complaint. 
Feeling himself cruelly wronged, and goaded almost to frenzy by 
the impossibility of obtaining any redress; his name disgraced 
without cause, his well-earned honours taken from him, his career 
closed, his character blasted ; the high-spirited English nobleman 
seems to have lost, and never after to have recovered, that generous 
feeling and dignity of bearing which naturally belong to his truly 
heroic character. The blow was too heavy to be borne; it had 
stung him in a point on which, like all gentlemen, and above 
others all officers, he was keenly sensitive, and ever after the 
lightest reproach that seemed most distantly to touch his honour, 
roused him into passion and exasperated him to injustice. In re- 
viewing his works, therefore, we shall take as little notice of his 
complaints and reiterated self-exculpations as is consistent with 
justice to himself and to the facts hestates; regretting that nearly 
half his pages should be filled with passionate complaint or undig- 
nified self-defence, but passing as lightly as ‘we may over infir- 
mities whose cause is so obvious and so painful. 

Some of his remarks in regard to the present and past condition 
of the British navy, however, do not fall under this head, and 
deserve some notice, both from their intrinsic value, and from the 
experience of the author. Though sometimes too broadly ex- 

d, they are generally sound and sensiblein substance. Lord 
andonald thinks almost ¢s ill of our existing system of Admiralty 

administration as the majority of its non-professional critics, and 
is not even satisfied with the direction of its recent improvements. 
“Not dockyards but men; not planks but hearts of oak ; not ready- 
made appliances but really efficient officers and crews; not coast 
fortifications, which never will defend the coast against a superior 
vaval force, but a fleet which shall render it unapproachable”’:— 
such is, briefly summed up, his view of the reform really wanted. 

seems to concede that a good deal has been done towards the 
increase of our fleets, and to provide them with armament and 
equipments comp'ete at all points. But he justly considers the 
number of ships, however desirable in itself, a question quite 
secondary to that of manning them efficiently ; and sees with the 
guickness of professional knowledge the difficulties which have 
grown up since the peace of 1815 in the way of this all-important 
webievement. His views on this subject must be gleaned from 
seattered passages, and are nowhere distinctly set forth. He takes 
4 seaman’s view of the repeal of the Navigation Laws, and in- 
veighs bitterly against it as having driven thousands of British 
sailors to seek employment in foreign services. We cannot now 
reargue that question: we prefer to note the one point of truth 
which lies in the complaint. There were of old three notable 
points in our maritime policy : strict protection to British shipping ; 
the maintenance of a permanently superior maritime force; and 
the broadest assertion of the right of captureat sea. Each of these 
tended to retain seamen in English vesse!s. Our protective law 
excluded foreign ships from a very valuable department of trade, 
and thus placed them at a disadvantage as compared with our own, 
which prevented them from outbidding us in the sailor-market. Our 
maintenance of overwhelming naval strength gave our shipowners 
the further advantage that the British flag was, in time of war or 
threatened war, the safest in the world; and our assertion of the 
night of capturing enemies’ goods in neutral vessels deprived the 
tter of a great part of the advantage they would otherwise 

obtain by their neutrality. The first and last of these principles 
Wwe have formally abjured; the second practically neglected. 
‘onsequently other nations carry on their shipping trade on equal 

terms with ourselves,—sometimes, from accidental circumstances, at 
an advantage; and can thus compete with British shipowners in 

ritish markets for the services of British sailors. Neutrals enjoy 
& great advantage, amounting to an almost absolute preference, in rr 

THE ECONOMIST. 117 

time of war or great danger of war; and permanent neutrals—and 
our great commercial rival, America, may be considered such—has 
& permanent advantige over us, which comes into play on every 
occasion of alarm or disturbance in Europe. _If France and Austria, 
Turkey and Russia quarrel, the merchant in India knows that, be- 
fore his cargo can reach England, England (or any other European 
country) may be involved in war; and he sends home the English 
ship consigned to him in ballast, forwarding his consignments to 
Europe by a non-European vessel. To give British shipping fair 
play under the new policy, we must exert ourselves to obtain the 
exemption of all mercantile vessels and cargoes from capture, 
except when attempting to break a blockade, 

This would be very far from satisfying Lord Dundonald. He 
considers the hope of prize-money a most valuable inducement to 
ssilors when, on the outbreak of a war, the navy is in want of 
men; and regards the blow given to that hope by the new 
maritime regulations as a most serious source of future difficulty. 
In this he is probably right; for the hope of winning wealth by 
adventurous daring, however small the chance of doing so, is 
precisely the kind of prospect which has powerful attraction for 
the kind of spirits that make good seamen; and rare prizes of 
great value will do more to bring such men into our service in 
time of need than would a uniform rate of high pay and liberal 
treatment. Human nature is so constituted that the gambling 
impulse is strong, especially in impulsive and active men—and 
no others are likely ever to enter the navy in numbers, or to make 
good sailors in it; and the removal of the chance of ra 
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winnings will not be compensated to them by the certainty of 
small advantages. But this admitted, it must be remembered 
that the extension of freedom from capture to merchant vessels | 
of a hostile State will not make the case worse for the seaman than | 
it now is. For, under the present law, the shipping of a Power 
at war with England will simply be locked up uselessly in the 
harbours, and its trade be carried on by neutral ships, which 
cannot be touched except when breaking blockade. The universal 
exemption of merchant vessels from capture will be merely a boon 
to the shipowners of hostile countries, more than repaid by the con- 
cession of the same advantage to our own much more numerous 
merchant marine. The only real sufferers would be those who | 
first suggested the measure—the Americans—who would lose the | 
pr-sent advantage of their extra-European position ; and as they | 
are the chief foreign employers of British seamen, their loss in this | 
way would be an additional gain to us. The man-of-war’s-man | 
loses nothing ; he could make no prizes then, because all merchant | 
vessels would be neutral; he can make none now, because in case of | 
war all trade would bé carried on in neutral bottoms. In either | 
case, his extraordinary gains must be restricted to the value of | 
captured ships of war; a value which is now so great that a 
victory over an equal enemy would probably bring no trifling sum | 
to each individual among the captors. Still, the loss of induce- | 
ment to enter the navy is a real and serious evil; and our Go- 
vernment is bound to devise betimes a means of counteraction; a 
substitute for the bribe which circumstances and civilisation have 
compelled them to forego the power of offering. 

Lord Dundonald is further of opinion that the comp!eteness of 
appliances and equipment in modern vessels of war tends to pro- 
duce in officers and men a half-knowledge of their profession, and 
an incapacity for details which they are seldom called on to under- | 
take, which is dangerous to their usefulness and efficiency, and | 
may in case of need prove fatal to ship and crew. The system 
‘‘impresses officers with a belief that handicraft skill on their | 
part is unnecessary, though in the absence of practically acquired 
knowledge it is impossible even to direct any operation efficiently. 
Without a certain amovnt cf this skill..... ... no men can become 
an efficient naval officer.” That such a danger as is here indicated | 
may occur, is evident enough. How far it does exist, only pro- 
fessional men can say with confidence. 

If Lord Dundonald will hereafter put his views of patronage | 
in the navy—ministerial and official—and of the right system of 
promotion, into definite shape, he will have done the public con- | 
siderable service. As it is, while complaining bitterly of the 
Admiralty, of parliamentary influence, and so forth, he makes it 
quite clear that he is no disciple of the modern school of purity- | 
mongers ; andthat herealises, if he have not fermaily considered, the 
impossibility of regulating these matters by fixed and inviolable | 
rules, or of making exceptions without incurring charges of job- | 
bery and partiality, founded or unfounded. He himself owed | 
much, in his early professional career, to a species of jobbery then | 
not uncommonly practised: bis uncle, who early appreciated his 
nautical bent, having caused his name to be entered on the books of | 
several ships which he commanded, so as to give him, on his | 
entrance, the ready-made advantage of some years’ nominal ser- | 
vice. On this, and on the system of fuvouri ism by officers in 
command, he observes :— 

The mention of this practice will, perhaps, shock the purists of the | 
present day, who may further regard me as a stickler for corruption, for 
pronouncing its effect to have been beneficial. First, because, from the 
scarcity of lieutenants, encouragement was often necessary ; secondly, 
because it gave an admiral a power which he does not now possess, Viz. 
that of selecting for commission those who exerted themselves, and on 
whom he could rely, in place of having forced upon him young men 
appointed by parliamentary or other influence ; of whom he could know 
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nothing except that they did not owe their commissions to practical 

In my own subsequent career as captain of a man-of-war, there 
never was the slightest difficulty as regarded men; yet nocommander 
could in this respect be more particular; but of many officers furnished 
to me through parliamentary influence, it can only be said that they 
were seldom trusted, as 1 considered it preferable, on pressing occasions, 
to do their duty myself, and this, as some of them had powerful influence, 
no doubt made me many enemies among their patrons. It is all very 
well to talk of the inordinate power exercised by commanding officers in 
former times, but whilst the Admiralty even in our day appears to ex- 
tend a system in which influence has everything and experience nothing 
to do, the so-called corruption of old, which was never made use of but 
to promote merit, had its advantages; no instance in wkich the power 
then indirectly pertaining to admirals commanding having to my 
knowledge been abused. 

We pause here to note the looseness both of thought and expres- 
sion which characterises Lord Dundonald, especially in the ‘‘Auto- 
biography,” and to regret that, on important questions, he does 
not write with more clearness of purpose, sequence of ideas, and 
correctness of grammar. The last sentence is absolutely ungram- 
matical, no construction of its fragments being possible which 
shall give them a logical connection, and its concluding clause be- 
ing utterly incoherent. These blemishes seriously detract from the 
value of any work, especially ia passages where clearness and con- 
nected reasoning are required. In all such places, Lord Dan- 
donald’s style becomes worse than usual, and his arguments lose 
half their weight by being presented without coherence, and in 
very bad Englisb. 

ut in regard to the theory here broached, one thing deserves 
notice: that the patronage of permanent officials in their own 
department and under their own immediate supervision is less likely 
to be abused than that of superiors removable by a paliamentary 
vote, politicians before everything, and who do not see, and there- 
fore do not either fully know or keenly feel, the evil consequences 
of their abuse of power in minor appointments. A Secretary of 
State is much more likely than a head clerk in his office to appoint 
a good-for-nothing young relative toa vacant placeinvolving respon- 
sibility. A First Lord ofthe Admiralty ismuch morelikely toappoint 
a second-rate man to command in place of a first-rate officer, than 
is an admiral actually in command to appoint a bad captain, ora 
captain to recommend for promotion—in his own ship—an idle 
and incapable midshipman. The officer has both professional feel- 
ing, pride in the efficiency of the ship, or squadron, or depart- 
ment in his charge, and self-interest, to keepin check any tendency 
to jobbery ; the political superior has no such feelings, and is held 
in control only by a sense of public duty or a fear of exposure. 
The one is made to feel at once and personally the consequences 
of misconduct; the other can do a good-natured thing at the 
public expense, and hardly know that he has done mischief. The 
officer is further amenable to the opinion of the profession, which 
he does not like to defy by a scandalously bad appointment; the 
statesman, to the influence of his partisans, whom he is glad to 
gratify by obliging them with promotion for a relative or con- 
stituent. So far, no doubt, there is justice in Lord Dundonald’s 
preference of official to ministerial patronage; if not in his fear 
that the latter may be in our days more mischievous than the 
former ever Was. 

But, on the whole, the impression left by the first volume of 
these-‘memoirs is decidedly in favour of the present as compared 
with the past. We gather that, in the heroic age of the English 
navy, corruption was much more gross, and maladminstration 
much more flagrant, than it has ever been of late years. We 
read of malpractices to which those occasionally detected and 
clamoured over in our own day are mere trifles. A surgeon’s 
assistant on board a hulk for the reception of sick prisoners of 
war keeps a table for the officers at a cost of 2,000/ a year, made 
by robbing his patients of the stores liberally provided for them. 
Ships were ordered, for security, to have their timbers fastened 
with a certain number of extra bolts ; the tops and points of the 
bolts were driven, and the re t embezzled by the workmen or 
their employers in the dockyards. In one case 1,000/ was charged 
for work proved not to be worth 40/. Provisions of the worst 
kind were supplied to the Admiralty at high prices. The abuses 
committed on stations abroad were incredible; merchants and 
contractors offering bribes of enormous amount—in one case 
87,000/—to Government officials, in order to be allowed to charge 
their own price for articles supplied. Twenty transports lay for 
three years idle in Messina, at an annual cost of 90,0007; and 
it is not on Lord Cochrane's authority that the charge rests, that 
political influence, and not the market price, governed the 
bargains made by Government with the owners of such 
vessels—who often made enormous fortunes at the public 
expense. ‘“Three-fourths of the amount of the stores supplied 
for prisoners of war” is said to have been pilfered. Medicine 
was doled out in quantities utterly insufficient. Lint was 
supplied with similar grudgingnese, and sometimes old 
sponges were substituted, which, having been already used on 
putrescent sores, cost the lives and limbs of many gallant fellows 
on their second-hand application. And there was mismanagement 
on a larger scale than this. ‘'wo ships of whose fate we are 
informed by Lord Dundonald, besides doubtless many others of 
which he knew little or nothing, had been sent to sea in such con- 
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dition that—as had been distinctly predicted beforehand to thy 
responsible authorities—they foundered in the first gale. 
such act would now, if perpetrated after similar warning, be suff. 
cient to damage the character of any Minister, and arouse bitter 
reclamations in Parliament and in the press: in those days the 
practice—for it was scarcely less—of sending ships to sea with 
little if any attention to their seaworthiness, attracted but rareand 
ineffectual remark. Lord Cochrane himself was once sent tosea 
the Port-Admiral in such a hurry that the stores were only just 
on board, not a cartridge available, the guns consequently 
and the ammunition casks and provisions still on deck. The 
was hove-to as soon as she was out of sight of shore, her stores 
properly stowed, her cartridges filled and her guns secured. Jy 
a gale, she would have been in serious danger; bad an enemy, 
“even a gunboat,” attacked her, she could not have fired a shot 
return. This was done by the Port-Admiral to win credit for 
“dispatch” in getting ships ready for sea; and the practice was 
not uncommon. 

The following sentences throw some light on the difficulty of 
procuring seamen in those days, despite the martial spirit abroad, 
and the prize-money to be won :— 

Much has been said sbout the difficulty of manning the navy by 
persons who had not a knowledge of the arbitrary and cruel practices 
above mentioned, and of many others on which it would be tedious to 
dilate, but which, under the pretence of zeal for the promoticn of the 
service, rendered the service at that time almost intolerable. Noone 
scquainted witb the facts can wonder that interminable cruises, prohibition 
to land én port, constant confinement without salutary change of food, and 
consequent disease engendering total debility, should have excited disgust 
and even terror of a sailor’s life; to which may be added the condem- 
nation of invalids to harbour duty, far more severe than duty afloat, 
with no chance of escape but by a return to actual service; where, strange 
to say, though unfit, suck men were again received. 

Lord Dandonald—while as Lord Cochrane he sat for West 
minster—did much good by boldly exposing abuses of this kind 
in the House of Commons. But he achieved nothing beyond the 
exposure; he was too angry and vituperative a speaker, and too 
poor a tactician, to gain any substantial advantage over a compact 
ministerial majority. His political life was entirely a failure; and 
the interest of his memoirs lies neither in his professional opinions 
nor his parliamentary career—his mistakes, complaints, or sug- 
gestions; but in the exciting adventures with which they are 
crowded,—which, however, we must reserve for future notice. 
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Practical Mercantile Correspondence. By William Anderson.’ 
Tenth Edition. Effingham Wilson, Royal Exchange. 

In the tenth edition of this well-known manual, pains appear to 
have been taker to modernise as much as possible the useful 
information which it contains. New commercial terms have 
been embodied, and much additional matter inserted, in 
correspondence with Australia, accompanied by invoices 
accountsales. Theuseof commercial slang has been judiciously 
eschewed —a feature of the more importance as the workis 
specially intended as an exercise-book for commercial schools. 
It will be found equally useful in the counting-house. 

The American Almanack for 1860. Boston: Crosby and Nicholls. 
THe new number of the “ American Almanack” is always welcome. 

It is, after our “ Nautical Almanack,” perhaps the most valu 
able scientific almanack printed; and, as a political almanack 
for the United States, quite invaluable. 

The Law of Master and Servant. By James Walter Smith. 
Effingham Wilson. 

Tuis is another of Mr Smith’s excellent and useful series of legal 
“ handy books.” ‘They are really handy and most useful. They 
are got up with competent knowledge, and much power of 
digesting knowledge into a conveniently available shape. 
The present publication is very opportune. 
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Bank Acts. Hatchard. 
Report of Mr J. E. Backwell of the Grand Trunk Railway ot Canada. Waterlow and 

Sons, 
The Confessional. Simpkin. 
Our Merchant Shipping. By W. S. Lindsay, Eeq., M.P. Longman. 
American Securities. Mann. 
Travels in Eastern Africa. Two vols. Hurst and Blackett. 
Life-preserving Ships. Hersell and Caudwell. 
Lettere de Daniele Manin a Giorgio Pallavicino con note e documenti sulla Quistions 

Italiana, Torino: Union Printing Office. 
Priocivle versus Precedent. Harrison. 
A Few Words on the Military Organisation of Great Britain. Ridgway. 
The Queen and the Royal Family. Plate. Cassell and Co. 
Letter to Lord Brougham on a Proposed Bill for the Prevention of Bribery. By Sir 

Fitzroy Kelly, M. P. Murray. 
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The Universal Review. Allen. 
Revue Indépendante. Jeffs. 
Ure's Dictionary of Arts, Manufactures, and Mines. Part4. Longman. 
“The Weaver's Fami'y. Judd and Glass. 
Dublin University Magazine. Robertson. 
Old Jobn Bull in a New Coat. Hatchard. 
The Year-Book of Facts. Kent. 
Parliamentary Companion. Whittaker. 
Eucharistic Litanies. Masters. 

Horetqn Correspondence, 

(FROM OUR CORRESPONDENT.) 

Paris, Thursday, 
} Owing to the desire of Mr Gladstone to communicate in his 
| financial statement in Parliament the details of the Treaty of 
Commerce between France and England, I find official people 
here rather reluctant to talk about them. But I believe that I 
am not mistaken in stating that the concessions which England 
makes are in substance these:—1, abolition of duties on ali 
manufactured productions; 2, a reduction of 7s the gallon on 
French spirits, so as to make the import duty the same as the 
duty levied on British colonial spiritsand rum; 3, an immediate 
reduction to 3s the gallon on wine; 4, a further reduction of 
the wine duties from the 1st of April, 1861, to a rate not exceed- 
ing 1s to 2s the gallon, according to the quantity of alcohol con- 
tained in the wine; 5, a mere nominal duty on grain and flour, 
and onarticles made of flour; and 6, a reduction of duties, more 
or less considerable, on all other articlesimported from France. If 
I understand rightly, England reserves to herself the right of ac- 
cording to all other nations the same reductions as she grants to 
France, and the further right of modifying the wine and spirit 
duties, should changes in the Excise duties at home appear to 
render modifications desirable. As to the duty to be imposed 

| according to the degree of alcoholisation of wine, it will be fixed 
in such a manner as to allow all the ordinary wines of France to 
be imported at the lowest rate,—that is at 1s the gallon. 

With regard to the concessions of France, none are to be imme- 
diate; but the reduction of the duty on English coal and coke to 
the rate paid by Beigian, the abolition of the duty on wool, the 
reduction of the duty on iron and machinery, the abolition of 
prohibitions and the substitution for them of duties of which 
none is toexceed 30 per cent. ad valorem, will, it is not doubted, 
be in time very advantageous to her. As regards the reduction on 
coal, the following extract from the tariff, showing the dutics at 
present paid, will give an idea of its importance :— 

By Sea. By By 
French Foreign 
vessels. vessels, 
Per 100 kilogs. 
(About 2 cwts.) 

From Sables d’Olonne (a little above Rochelle) to Dunkirk c 
(that is, all the coast nearest England, and consequently 
REP TRUUNERLOOOED 5 <ictstpasadneianpasnccasionindapsastensenecsdbance oe... @ 

All other parts of the coast ...csc..sseesssesssessneeeeececses piesnah. ANS one * 
er 

By Lanp. 100 kilogs. 
From the sea (Dunkirk) to Halluin, department du Nord (thatis 

the Belgian frontier, and consequently for Belgian coal) 
By the River Meuse and the department of the Moselle (the German 

frontier, and consequently for German Coal)....00....sscesseeseeeeees 
By other OU si canntias nattilasinrnniinhibeiethdinadalshneibtebetubankabiiined Kile oe 15 

Coke—One-half more duties than the preceding. 

It will be seen that these duties (to which, by the way, must be 
added what the Freuch call the double decime, an addition made 
to the taxes) are so contrived as to be scandalously unjust towards 
England. I have heard the question asked, whether, in modifying 
the coal and coke tariffs, the Government would not have done 
Well to have adopted a uniform charge for all sorts of coal, and to 
‘ave made it the lowest in the preceding table. With regard to 

S 

tather considerable; and certainly there is plenty of room for re- 
duction, seeing that the present tariffs range from 15f to 200f the 
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100 kilogs by French vessels, and from 16f 50c to 212f 50c by 
foreign vessels or by land. As to the reduction on iron, if, as is 
stated, it is to leave the duty at, on an average, 70f (27 16s) the 
ton, it can hardly, we may fear, lead to very Jarge exports from 
England. But the abolition of the duty on wool ought to aug- 
ment the English export of that article very considerably. In 
1857, the quantity of wool which France received from England 
was 128,226 quintals (the quintal isnearly 2 cwts); in 1858, 
112,294 ; and in 1859, 89,226. 

On the matters in the coming changes not specially affecting 
England, what I hear is, that the contemplated abolition of the 
duty on cotton and wool will decidedly take place very shortly 
(the 1st July next has been named by a Government journal), in 
order to give the manufacturer time to produce any quantity of 
goods they may think fit before the abolition of prohibitions takes 
place. 

I find that people here readily acknowledge that England, in 
making the concessions she has done, has acted in the most liberal 
manner; and | have heard some economists say that by her 
liberality she has enabled the French Government to accomplish 
what would perhaps have otherwise been impossible,—the de- 
struction of the monstrous tariff system which has for years weighed 
on France. These economists think that the honour of having 
contributed to so great an act, and of having thereby established in 
French commercial legislation the principle that it is the consumer, 
and not the producer, who is most worthy of the regard of the 
Government—a principle which forms one of the bases of modern 
economic science, but which has hitherto been repudiated in 
France—a principle, too, which admits the very widest develop- 
ment—economists, 1 say, think that this honour ought, in esti- 
mating the value of the treaty, to count for something in English 
eyes. ‘hey remark, too, not without justice, that as the French 
tariff is at this momert in even a worse state than was that of 
England when Huskisson commenced his reforms, and that as the 
great mass of the French public are, from ignorance of economic 
questions, prejudiced against commercial modifications, especially 
such as are likely to be beneficial to perfidious Albion,—it would 
be unreasonable to expect the French Government to make, for 
the present, much larger concessions than it has done. 

The Protectionists and the Prohibitionists, headed by Senator 
Mimerel and the members of the Society for the (soi-disant) Pro- 
tection of National Labour, are naturally furious} at the coming 
changes. They even proposed, in order to resist them, to shut up 
their manufactories,—that is, to throw their thousands of work- 
men out of employment, and thereby drive the men to insurrec- 
tion. At Roubaix, some of them actually went the length of dis- 
charging a number of men ; and at Lille a general suspension of 
work was actually resolved on. But the Government has acted 
with laudable resolution. It told the Protectionists at Lille, Rou- 
baix, Rouen, Mulhouse, and other places, that if, from factious 
oppositon to reforms which have been long needed, they should 
ehcite their workmen to revolt, they themselves, and not the men, 
s ould be arrested. ‘This threat has completely cowed them: even 
the great Mimerel himself, who used to be so arrogant with pre- 
ceding Governments and even with the present one, has become 
mild as a dove: the prospect of “ the damp straw of the dungeon,” 
or of a voyage to Cayenne, has cooled his Prohibitionist fervour. 

Numerous addresses to the Emperor on the subject of the pro- 
jected reforms are being signed. At Amiens, Rouen, Mulhouse, 
and in the manufacturing towns generally, the reforms are, of 
course, condemned in terms more or less decided; but in the sea- 
ports, and in the wine districts, they are approved of, for the simple 
reason that they will give activity to shipping, and secure Eng- 
land as a market for French wines and brandies. 

As everything connected with the treaty is of interest, it may be 
stated that though, as mentioned in my last, the treaty was signed 
in Paris at the beginning of last week, it was subjected to modifi- 
cations iu London, which rendered the signing of a new one 
necessary. Accordingly the signing of the definitive treaty took 
place, as I am told, on Sunday, the 29th. Nevertheless, the treaty 
will bear the date on which the signatures were first attached, in 
order that the name of M. Baroche, as ad interim Minister of 
Foreign Affairs, may remain one of them—a distinction to which 
he is said to be very sensible, and which he appears honestly to 
have earned by the aid which, as President of the Council of 
State, he gave to the completion of the treaty. If the treaty were 
to bear the date of the 29th, it would have been the duty and 
privilege of M..Thouvenel, the present Minister of Foreign Affairs, 
to have signed it. As to the modifications introduced, they, I 
believe, consist in an addition to the clause relative to the wine 
duties, to the substitution of the word * British ” for “ English,” 
and to some verbal changes. 

In consequence of the increase in the rate of discount by the 
Bank of England, an increase in the rate of the Bank of France 
was expected, but the Directors in their weekly meeting held to- 
day have decided that none shall be made. The discount con- 
sequently remains fixed at 33. 

The anxiety caused by the rather violent discussion between the 
the duty on machinery, I believe that the reduction is likely to be | French Emperor and the Pope, by the state of Italian affairs, and 

by the hostile attitude of the clerical and legitimist parties,—an 
attitude so hostile as to haveoccasioned the suppression of one of their 
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newspapers and the “warning” of two others,—bave naturally 
produced a depressing effect on the Bourse, as the subjoined quo- 
tations will show :— 

Thursday, Thursday, 
Jan. 26. Feb. 2. 

fc f oc 
THrees  ...0000.00008 epee ‘essscee evcecescces 68 50 67 60 
New 3 per Cent. Loan.............00008 30» |) 9 eoatodehe 67 65 
ines oF DU Dte caine sts ¥esducvccsdnsens MEO! O  crevesecs 2800 0 
Credit Foncier ....++...000......+ Bt GD  cacecedes 740 O 
Credit Mobilier ......... Te D saiemacs 732 50 
Orleans Railway ......... BOS DB wccssecse 1345 0 
BEY wccserscecdecacsdtnetereicsiaaas GE AO” siconnes 900 0 

DARBY BOW... ceccccvcscscccccccacccsecscs GE DO. coccoseee 815 0 
OO EE ee ee 623 75 
Mediterranean ....cc.cccccscccccsescesees 893 75 .....0000 880 0 
RIS, <stcnndt caceetntenain weapninte TT Gninaires 490 0 
Mi iticieedhshibeibtossiecesinsceee’ “TT” A Sanibilice 570 0 
SETI scdahpteciinsdpinens engheensensenes GET shescess 490 O 
Austrian 495 0 
Sardinian (Victor Emmanuel) ...... 385 0 
South Austrian Lombard ............ 540 0 
BOD. ccndninessents iplescubibencectiitsen . 

Ata meeting of the shareholders of the Caisse Generale des 
Chemins de Fer of M. Mirés, held a few days back, a dividend of 
25f a share for 1859 was declared. 

The following is the weekly account of the markets :— 
FiLour.—The market at Paris continues without much activity, and 

yesterday the ordinary sorts were at 51f to 53f the sack of 159 kilogs, 
other sorts 54f to 56f and 56f 50c. For the four marks the quotation was 
55f 50c, and even 55f 25c for the present month ; 56f for March. 
Wueat.—At Paris, yesterday, transactions were difficult : fine qualities 

‘were at 31f to 31f 50c the sack of 120 kilogs; good sorts, 30f to 30f 5c ; 
secondary qualities, 29f to 29f 50c the sack of 120 kilogs. As to the 
provincial markets, 12 present a rise of 15c to Jf the hectolitre, 80 a fall 

| of from 15c to 1f 65c, and 38 have remained without variation. 
Corron.—At Havre, in the week ending Friday, business was not very 

|} active, owing to spinners, in anticipation of the promised abolition of 
duty, restricting their purchases to what is strictly necessary. The sales 

| ‘were 8,035 bales, and the closing quotations were for ‘ low”? sorts lf 
below those of the preceding week, “low” New Orleans being con- 
sequently 99f the 50 kilogs; other sorts remained unchanged. The 
arrivals of the week were 20,753 bales. This week a fair amount of 
business has been done, and yesterday low New Orleans was 99f and 100f. 

CoFFreE.— Business at Havre, in the week ending Friday, consisted in 
sales of 5,200 sacks Hayti, at 74f the 50 kilogs in bond ; 400 sacks ditto 
Cape, 75f 50c ; 45 sacks Gonaives, 77f; 1,600 sacks Ric, not washed, at 
72f to 72f 50f; 164 ditto washed, 84f to 86f; 100 sacks Ceylon triage, 
128f duty paid; 250 sacks ditto, without triage, 125f; 50 secks Manilla, 
130f; 30 sacks Java, 135f; and 210 sacks Padang, 134f to 135f. Some 
lots of damaged Gonaives and Rio were sold by auctiop. ‘The arrivels 
were 538 sacks Gonaives, and some email lots of other surts, This week 
the sales have not been very importent; and the quotations are: Hayti, 
74f; ditto Cape, 76f; Gonaives, 77f 50c; Mocha, 152f duty paid; 
Rio, 74f to 74f 50c ; ditto, unwashed, 82f. At Bordeauz, last week, 900 
slacks Java were sold at prices not stated. There were, however, also sales 
Wy auction of about 2,000 bales of Java, Mysore, Salem, and Guayra, at 
prices varying from 245f to 278f the 100 kilogs. Nothing has been done 
this week. At Wantes, last week, no sales of importance are recorded, 
and this week there have been none. At Marseilles, \ast week, little was 
done : between 500 and 600 sacks Brazil went at 74f to 78f the 50 kilogs in 
bond and about 700 sacks damaged ditto, went at 68f to 75f. 

SuGcaR.—This article at Havre, in the week ending Friday, was not 
very active. About 1,400 hogsheads of French West India were sold at 
59f to 59f 75c the 50 kilogs; a small lot of “ usine’’ ditto at 60f; a small 
lot of Cuba at 34f in bond ; 1,414 sacks Pernambuco, 33f in bond; 1,500 
sacks Mauritius, 65f 50c duty paid; and a smail lot of damaged Havana. 
The arrivals were 7,750 bales. This week sugars have been very calm; 
French West India has been done at 60f. At Bordeauz, last week, busi- 
ness was limited, end closing quotations were : French West India, 59f; 
Reunion, 61f to 62f; Mauritius, 70f to 72f the 50 kilogs. This week 
othing worth quoting has beendone. At Nantes, Jast week, rather large 
quantities of Reunion and Mauritius, and some smaller lots of other sorts 
were disposed of, and closing quotations were: Reunion and Mauritius, 
61f 25c to 61f 50c: French West India, 59f 50c to 60f; Havans, 36f to 
36f50c. This week, a large lot of Mauritius has been sold (for England) 
at 61f 25c (at Nantes.) A small lot of Reunion (Murat) has also been 
sold at 66f 50c, and a large quantity of Reunion for refining, at 59f 874c 
to 60f. Among the-sales made at Marsei/(es last week, were 1,100 
bales Reunion, at 64f the 50 kilogs duty paid. 

InDIGO.—At Havre, this week, some lots of Bengal have been sold, 
part at a premium of 50c to 55c, the rest at prices kept secret. 
TALLow.—At Havre, last week, nothing was done, and there were no 

arrivals. This week the same has been the case, At Paris, yesterday, 
the 100 kilogs were 131f 70c within the walls—a decline of 1f on last 
week’s quotations 

Hives.—At Havre, in the week ending Friday, business was not so 
animated es in previous weeks, but nevertheless the sales were: 1,250 
Buenos Ayres dry at 155f to 156f 50c the 50 kilogs duty paid; 3,275 
La Plata salted, 84f to 85f; 1,425 Rio Grande salted, 82f 50c; 
6,000 Rio Janeiro, 69f ; 221 Arica dry, 107f 50c ; 100 New York salted, 
65f 3; 500 Western ditto, 63f; 1263 New Orleans salted, 61f. The 
arrivals exceeded 40,000. This week the sales have been tolerably numer- 
Ons Buenos Ayres dry have been at 160f duty paid; Monte Video dry, 
157{50¢; New York salted, 62f 50c ; La Plata dry, 156f to 160f; Aus- 
tralia salted, 57f 50c. . 
Woot.—At Havre, in the week ending Friday, about 70 bales La 

Plata unwashed were sold at 1f 20c to 2f 50c the kilog in bond; 7 bales 
sheep skins Buenos Ayres unwashed, 1f 90c. The arrivals were not im- 
portant. This week business has not been active: Buenos Ayres, if 85c; 
Peru damaged, 1f 59¢ to If 85c, 
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Sprrits.—At Paris, yesterday, 3-6 of 90 deg. was 92f the hectolitre: 

Montpelier, 128f. At Bordeauz, the day before yesterday} 3-6 Languedoc. 
was 130f; and beetroot, first quality, 95f. 

Correspondence. 

LORD GREY ON CHINA, 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—In your article of the 28th January on “ The Opening of the 
Session,” you commit an injustice to Lord Grey, if I am not mistaken, 
which I hope you will repair by the insertion of this note, F 

You charge him with assuming the existence of a war with China, as 
a reason for summoning Parliament to approve or disapprove that step, 
Now, if I have rightly understood it, his argument did not rest on the 
fact of war, but on that of armament. He laid down the just constitu- 
tional maxim, that Ministers have no right to plunge the country into— 
not war but—war expenses without at once making Parliament acquainted 
with the act and its reasons. And this is perfectly sound. For if Lord 
Palmerston may incur at his pleasure expenses which, nolens voleng, 
Parliament must provide for, without consulting the House of Commons, 
—if the Minister be allowed to coerce Parliament into payment of costs 
incurred without its sincition when that sanction might have been asked, 
—what becomes of the functions of the House of Commons as guardian 
of the national purse? 

When Mr Canning sent forces to Portugal there was no war; yet the 
fact of sending a military force to a foreign country was held to require 
an immediate message to Parliament.—I am, Sir, your obedient servant, 

Percy Gree. 

MUTUAL COMMERCIAL CONCESSIONS, 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—The principles stated in your last as those which ought to regu- 
late international commercial agreements will, I believe, in their general | 
scope, receive the hearty concurrence of economists, 

At the end of your second paragraph, after saying that our protective | 
duties lessen the quantity consumed, you add, and consequently “ dimin- 
ishes the daily benefits which France confers on us.” This, of course, 
must be read in the light of what precedes as referrisg only to articles of 
utility, which, in proportion to their consumption, benefit the people. 

Having granted that it is desirable that every community apply itself to 
supply whatever wants it is peculiarly suited for supplying, so that the 
consumer may obtain the commodity at the least possible cost, it would 
be at once allowed that protective duties are unwise, But it is not clear 
to me that to remove them becomes a duty which we are bound to dis- 
charge, whatever others do; and, independent of motives of immediate 
expediency, were it so, the moment we admitted the truth of free trade 
principles, we ought to have abolished all protective duties. 

To abandon at once protective duties on a branch of industry, employ- 
ing many hands, and at the same time not one which we were pre-emi- 
nently fitted for conducting, would drive many to other branches for 
which our country was eminently svited, but in which the demand was 

fictitiously small through the protective obstructions of our neighbours. 
Ardently desiring the removal of protective duties as against the 

real interests of all, our statesmen would, With every propriety, urge on 
continental and other Governments the reduction of such duties, primarily 
for the interests of these Governments themselves, and also as forming an 
obstacle to our extending to them the advantages we would desire. 

I believe there is much disappointment felt that our Government has 
not been able to procure more liberal concessions from the earneste 
minded nations of Northern Europe, who possess a strong affinity to the 
people, and in whom, in the mass, we have much confidence. 

Should these difficulties be so general as to recommend themselves to 
asmall share of your attention, your remarks will be esteemed by, Sir, 
yours respectfully, A SUBSCRIBER. 

COMMERCIAL AND MISCELLANEOUS NEWS, 

The state of the coffee trade in France in 1859, is thus alluded to by 
Messrs De Coninck and Co. :—Contrary to what occurred in 1858, the 
importation in 1859 attained an amount (viz., 48,000,000 kilogrammes) 
which had not been exceeded, except in 1857, when it was 53,600,000 
kilogs, as shown by the following table of imports during the last five 
years :— 

Foreign Coffee. French Colonial. Total. 
kilogs. kiloge. kilogs. 

1859 . . 48,000,000 ...... EEE. ieee 48,000,000 

1858 . 33,700,000 ...... 400,000  .rseee 34,100,000 
1857 . 52,600,000 ...... 1,000,000 + 53,600,000 
1856 . 39,200,000 ...... 800,000 ...006 40,000 000 

1855 39,200,000 ...... 600,000  ...000 39,800,000 

The consumption is as follows :—30,000,000 kilogs, against 28,200,000 
in 1858, 27,900,000 in 1857, 23,200,000 in 1856, 26,700,000 in 1855, 
21,700,000 in 1854, and 19,900,000 in 1853. The consumption of 
coffee in France is thus shown to maintain a progressive tendency, and 
it would doubtless be augmented in a much greater proportion if the 
import duties were reduced in a liberal manner. The general movement 
in 1859 was as follows ;— 

kilogs. 
Stock, December 31, 1858..........ssscesssseessesseenese Seebsvasebets 9,300,000 
Importation, December 31, 1859.............cssssereeessereeeesees 48,000,000 

57,300,000 
Consumption 1859  ....c.cccsmecescescrecersereeeseeee 30,000,000 
Exportation 1859 srscccscsccssessesscrererssessseneenes 16,000,000 

—— 46,000,000 

Stock, December 31, 1859....... Giibnitaiabaiiinnenmpanii enuilhetnenati 11,300,000 
The accounts from the wine markets of France describe considerable 

excitement, and a general disposition among the dealers to avk exag- 
gerated prices. In brandy there has been a marked rise. 
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test advices from Jamaica state that sugars ranged at from 15s to 

Oy Bengal rice, 14s to 14s 6d; and Patna, 20s per 100 Ibs. The 

exports from Georgetown during the year included—Sugars, 45,757 hhds, 

9,454} tierces, 11,2084 barrels, 11,179 bags; rum, 20,562 puns, 3,749 

hhds, 1,686} barrels; molasses, 8,617 casks; timber, 360,000 cubic feet : 

cocoa nuts, 473,151. The markets at Demerara had been very dull in 

consequence of the holidays. The old canes were looking well, but 

ripening fast for want of rain. Young canes thriving pretty well. 

Areport from Calcutta to the 24th December says :—Business con- 
tinues in a most unsatisfactory position, The high prices asked by 

holders and the continued small supplies have checked transactions to 

some extent. Piece Goods—The same dulness and scarcity of money 
continued to prevail in our market during most part of the last fortnight. 
Lately a better feeling has been manifested, and prices of some descrip- 

tions of ‘goods have recovered a little in demand, as also in prices. 
Sales in the bazaar are going on rather freely, and if it were not for the 

tighter money market, we believe that higher prices would have been 

paid, A large amount of money is still lying in the Bank of Bengal un- 
employed, the requirements for discount purposes are limited, and the 
only demand is for loans upon Government securities at 5 per cent. per 
annum, and for this the other banks are keen competitors with the above 
institution, which has now much less of this business than in former 

In the bazaar there is a fair demand at a little above bank rates, years, 
say 6 to 7 per cent. 

Coinage, &c., at New Orleans, for the year 1859 :— vs 
dols c 

205,000 0 
- 1,918,000 0 

savscosereecevescss 904)880 29 

Total coinage and bars for 1859 .....s.sccresseseeeeeeeee 2y427,880 22 

Pieces coined for the year 1859, say of— 
Double eagles .......0.++ wecdeoonccvocccoosescoocessscoccooqsssnsesee 9,100 0 
Eagles ...... ‘ ce 938000 

Total pieces of gold coined .... 11,400 0 
Dollars ......c0ee08 eoececcecovers - 560,000 0 
Half dollars ... - 2,834,000 0 
Quarter dollars 260,000 0 

ovsccecceces 480,000 0 

Half Gimmes crcccccrccsssscccccsccosceccccococccscsecccscsneccssooesss 560,000 0 

Total pieces of silver COiNeM..........cceresercerercesseees 4,494,000 0 
Total pieces of gold coined ...........00000e+ ecscccoccsoees - 11,400 0 

Total pieces coined, exclusive of silver bars........+« 4,505,400 0 

The deposits of (he precious metals were :— 
Deposits of Gold. Silver. 

dols  c dols c 
TANUATY ..ecceeeee soccscess Sececcce 21,729 85 90,531 62 
February . 11,607 72 115,637 6 
March .... 15,010 26 283,536 92 
April .... 14,472 89 94,841 48 
May .. 17,549 62 196,981 43 
June. 293 86 168,766 49 
July . 815 1 167,808 75 
Augus: 7,113 71 46,505 54 
September . 2,256 15 121,848 45 
October .... 20,669 44 232,078 11 
November . . 20,153 38 56,258 22 
DCRR irccccccceccseccesesccesees 13,408 54  crercccscees eee 177,048 53 

180,020 43  ccosccsceseseseree 1,751,342 60 
180,080 43 

Total deposits for the year 1859 ........rssserserseeeees 1,931,423 3 
Statement of the deposits and coinage at the United States Mint in 

Philadelphia, for the month of December, 1859 :— 
DEposits. dols c 

43,751 0 
53,919 21 
75,829 24 

Gold from California. 
Gold from Kansas... 
Gold from other source: 

eteeeenerees seeeeeeneeeees 

eee 178,499 45 Total gold deposits ...........00 
Silver deposits, including purchases...........+ wecceccvecoess eee 40,783 84 
Spanish and Mexican fractions ot a dollar received in ex- 
Change for NEw Cents .......ssseereeeseseeeees weccceecrcsocse sess 18,849 29 

Total silver deposits ......... etercsccsceccescosocece eacccccccees ° 338 
Copper cents (0.s.) received in exchange fer new cents ... 785 

CornaGE. Value. 
Denomination. dols c 

Gold—Double eagles...........csseseereeees 128,380 0 
peoconeppe 23,620 0 

Halt eagles. 1,845 0 
Dollars . 3,084 0 
Bea i cidscccccecssdeccssetenee seeee 16,530 68 

13.275 . ccoccece + 173,459 68 
2,000 ..ocre 2,000 0 

88,000 44,000 0 

88,000 22,000 0 
60,000 8,000 0 
55,000 1,650 0 

OO icactitinseidachacsecnssetenss 298,000  .ccoccree 72,650 0 
Copper—Cents cierosccccserresssseessereeees 2,200,000 serene e 22,000 0 

CAPITULATION, 
Gold coinage . 12,275 173,459 68 
SO VCP ® cccccsvces - 293,000 72,650 0 

SOT Ksonssiccsomnanedbneds ebeclsbhacbaqenbpin’ 2,200,000 22,000 0 

Willlinsinnisssbimnsschiehieediiiinies 2,505,275 — .reseceee 268,109 68 

The haif-yearly meetings of the several joint stock banks in London 
being now completed, the subjoined tables have been made up, exhibiting 
their respective capitals and extent of transactions, as well as the periods 
at which they were severally opened :— 

Paid-up Current and 
Banks. Year Capital. Deposit Accounts, 

founded. £ £ 
London and Westminster ......... 1834 —sesseevee 1,000,000 11,115,697 
London Joint-stock........ »1) ABRB a. cosesives,  CQR000 9,556,797 
Union Bank of London + 1839 720,000 9,318,391 
5 nden and CRF isescsceccsovrsces 1839 500,000 4,975,029 
Commercial Bank of London ... 1839 300,000 926,314 
SES Secs scssascsicssbesclstesea 1855 300 000 2,222,976 
Bank of London «1835 300,000 1,599,140 
BE S0ieck-ssasisiseace 1855 179,045 140,734 

3,899,045 39,855,078 

Proportion of 
Rate of paid-up Capital 

Guarantee Dividend & Guarantee 
and Bonus to Current and 

Banks. Fund. perannum. Deposit Accounts. 
£ Per Cent. Per Cent. 

London and Westminster ......... 190,591 20 10.07 
London Joint-stock .... 228,340 234 8.66 
Union Bank of Lond 94,633 15 8.74 
London and County .. +- 105,000 12 12.16 
Commercial Bank of Lo es 75,000 7 40.48 
INE TEI ‘conecnascccncnbocsennceseutas 33,000 6 14.84 
Bank of London 12,240 5 19.52 
TIE ccccccccccoccccceses: Nil. Nil, 77.18 

738,804 

Table exhibiting the quinquennial progress of the London joint stock 
banks within the past 10 years, showing the respective amounts of 
current and deposit accounts, guarantee funds, dividend and bonus per 
annum, also the ratio of decennial increase of current and deposit accounts 
per cent. :-— 

Ratio of 
Current and Dividend and Decennial 

Year. Banks. Deposit Guarantee Bonus Increase of 
Accounts. Fand. per Annum, Current & De- 

posit Accounts. 
eae £ wa. a Per Cent. Per Cent. 

849... “ 8,680,623 ... 107,844 ... 6 
i. ee & West- f 7,177,244... 134,596 :.. 14 \ 202.00 
ROR F TRNRERE -ncceeees ( 11,115,697 ... 200,000 ... 18 
1849... : 2,792,507... 132,723... 9 : 
1s. Lee _ 6,161,154... 155,852... ost oi 242.93 
BED iss J 5: OEM oveesrcoree, | | Oeee TOT: . SORSIO ic, IBM. ace 
1849...) 2,835,617 .. 50,000 ... WG a 

iin otf Teaver sesso is ae 228,62 
1859... seoneovee( 91318391... 94,633 cco 15 ace 
1849... 1,675,494 ... 28,883 ... 6 él 
1s51"” London & County 3,779,945 ... 61671 ... 12 =f 196.93 
1859... 4,975,029 ... 105,000 ... 11 
ny CommercialBank .aenaee 17,418 get . “ 
$54... f London:..... 1265,903 see 64,012 ... 10 70.97 

1859...) ° 926,314 ... 75,000 ... 7 

The aggregate increase of deposits in the first five years was 120.50 
per cent.; in the second period, 41.22 per cent. The ratio of increase in 
he aggregate for the past 10 years has been 211.40 per cent. 

The following return shows the state of the note circulation in the 
United Kingdom during the four weeks ending December 17, 1859, 
when compared with the previous month :— 

Nov. 19, , Dee. 17, 
| 1859, 1859. | Increase. | Decrease. 

‘ £ £ 
3ank of England.......... ii 956370 | 21077028 on 879342 
Private Banks 3624780 3480716 ee 144064 
Joint Stock Banks 3080754 | 3017554 63200 

Total in England 28661904 | 27575298 1086606 
Scotland...........0ce00 «| 4510498 | 4591058 80560 ose 
SUMMING tocekereveeesteres .| 7445858 | 7403791 : 42067 

_—— 

United Kingdom........ssserssrseseee | 40618260 | 39570147 1048113 
And, as compared with the month ending the 18th of December, 1858, the 
above return shows an increase of 1,259,470/ in the circulation of notes in 
England, and an increase of 2,141,992/in the circulation of the United King- 
dom. On comparing the above with the fixed issues of the several banks, 
the following is the state of the circulation:—The English private banks 
are below their fixed issue 924,219/, the English joint siock banks are 
below their fixed issue 284,803/,—total below fixed issue in England 
1,209,022] ; the Scotch banks are above their fixed issue 1,841,787/, the 
Irish banks are above their fixed issue 1,049,297/. The average stock of 
bullion held by the Bank of England in both departments during the 
month ending the 14th of December was 16,985,218/, being an increase of 
123,7597 as compared with the previous month, and a decrease of 
1,890,328 when compared with the same period last year. The followe 
ing are the amounts of specie held by the Scotch and Irish banks during 
the month ending the 17th of Dec.:—Gold and silver held by the Scotch 
banks, 2,581,493/; gold and silver held by the Irish banks, 2,661,7882; 
total, 5,243,281/; being an increase of 124,902/ as compared with the 
previous return, and an increase of 198,274/ when compared with the 
corresponding pericd last year. 

An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued: by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 14th day of 
January, 1860:— 

tn oe } | 

| Average 
Authorised | Average | Amount of 
Circulation. | Circulation. | Coin held. 

Name and Title, 

£ £ £ 
Bank Of Scotland......sccssesssessereeeererereeees | 300485 459195 259631 
Royal Bank of Scoiland.. } 183000 478067 390678 
British Linen Company.. 522427 374088 
Commercial Bank of Scotland.. 563033 283494 
National Bank of Scotland .. 453816 255134 
Union Bank of Scotland 635093 305654 
Aberdeen Town & County Bauking Company 136150 91536 
North of Scotland Banking Company ....... ee 207981 100943 
Dundee Banking Company .............++ aid 39845 26276 
Eastern Bank of Scotland........ ool 22723 
Clydesdale Banking Company 240685 151468 
City of Glasgow Bank ........ eoeees 72921 299320 270847 
Caledonian Banking Company 53434 69940 38129 

42933 60716 41250 Central Bank of Scotland ....s..0.cscscsseosoee “ad 

The Liverpool Customs Bill of Entry gives the following summary of 
the foreign trade of the above port for the past year :— 

Outwards. 
Ships. Tons, 

With cargoes... oo 2; 7 esoses 4,868 «2. 2,378,631 
Inn Dallast .......cccreseoeseses ee 3 ccoree =: 52 ae 129,949 

Total 1859 ......ccccccere 4,904 ... 2,414,689 2... 5.094 ... 2,508,580 
TO AGIS 5. ccssccrcosie 4,512 2,320,334 seoooe 4,706 ... 2,422,928 
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Che Bankers Gazette. 

~~ BANK “RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 

(From the GAZETTE.) 

Am Accous7, pursuant to the Act 7th end Sth Victoria, cap. 32, for the week ending 
on Wednesday, the Ist day of Februa’ y, 1869. 

ISSUE DEPARTMENT. 
£ £ 

Notes issued......cssccceeeseeee eeee 28,752,710 | Government Debt ..........+0008 11,015 100 
| Other Securities ......... - 8,459,900 
| Gold Coin and Bullion + 44,277,710 
Silver Bullion ........+ceceeeveeee oes 

28,752,710! 28,752,710 

— DEPARTMENT. 
£ 

nee Capital - 553,000 Government Securities(includ- 
3,324,479 ing Dead Weight Annuity) 10,171,190 

Public Deposits (inclu | Other Securities ..........00002 20,773,681 
chequer, Savings Banks 6,846,370 
Commissioners of National 664,792 
Debt,and DividendAccounts 5.309.759 

Other Deposits...........-.0++++++« 14,484,676 | 
Seven Day and other Bills...... 784,119 

38,456,033 38,456,033 
M. MARSHALL, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old form, 
present the following result :— 

Dated the 2nd February, 1860. 

Liabilities. Assets. £ 
Circulation (including Bank | Securities pessceesccococsneunseessses 30,866,871 

POSt Dills)......ccereeereesereeeee 22,690,459 | Coin and Bullion.........++» sovvse 14,942,562 
Public Deposits .. 5,309,759 | 
Private Deposits... 14, 484, 676 | 

42,484,894 45,809,373 

The balance of Assets above Liabilities being 3,324,4791, as stated in the above 
account under the head Rest. 

FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit— 

An INCREASE Of Circulation Of .........sssccssrereeseeeeeseeesses £202,813 
A DECREASE Of Public Deposits Of  ..........scessesereeeereeeree 219,969 
An IncREASE of Other Deposits Of ............ccccsceeesecnesees 404,929 
A DECREASE of Government Securities of ° 240,213 
An INcREASE of Other Securities of. 1,273,924 
A pecrease of Bullion of 616,594 
An Increase of Rest of .. 29,344 
A DECREASE of Reserve of 896,054 

The heavy increase in the “ other” securities, and decrease 
in the reserve, attest the severity of the pressure for money. 
A further large amount of Government securities has been 
sold. The bullion is now below fifteen millions. Most of 
these changes, however, had been anticipated. 

Subjoined is our usual weekly table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 

| exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1850 :— 

with the present week _ 1660. 1857. ls 1858. 1859. | 1860, 

| iS z z 
20 95.6 27 | 21,806,490 | 22,690,459 
3,651,586 | 7,026,233 5,309,759 

17,030,175 | 14,582,157 | 14,484,676 

] 

At corresponding dates | | 

—_ _-——. 

Circulation, incinding| _ £ 
bank post bills ......... | 20,831,396 | 19, 960, 175 

Pablic ceposits..... s+ | 5,727,761 | 5,415,624 | 
Other deposits ......... 10,591,701 | 10 530,424 | 
Government securities...| 14,296,554 | 11,557 114} 9,559,161 | 10,696,147 | 10,171,190 
Other securities ...... | 9,828,739 | 17,708,789 | 20,073,740 | 16,785,549 | 20,773,681 
Reserve of notes & coin} 11,185,719 | 5,441,741 | 10 193,631 | 12,294,022 | 7,511,162 
Coin and bullion ......... | 16,811,159 | 10.139, 976 15,793,696 | 19,294,022 | 14,942,502 
Bank rate of discount... 2} p.c 3s Pa 4%pc | 
Price of Consols ......... | 96} 93 95} 95 | 946 
Average price of wheat) 39s 4d | 57s lld | 473 6d | 41s 7d | 488 10d 
Exchange on ae 25 40 45 \25 17§ =22$/2512} 20 |25 74 124 | 255 10 
— Amsterdam ditto.. 12 11 13$ 14/11 14 144 |11 15} 35 | 1113 le 
io Hamburg (3months 13 12 136 64 136 6} [33 6} | 135 54 

At the corresponding period of the year 1850, Sas 
had just met. ‘The Queen’s Speech alluded to the quarrel, 
then settled, between Russia and Austria on the one side, 
and Turkey on the other, with reference to the refugees. It 
also expressed thankfulness at the preservation of order 
here, in face of the convulsions through which many other 
States of Europe had passed. The improvement in the con- 
dition of Ireland, as tested by Her Majesty’s late visit to that 
country, was also referred to in terms of satisfaction. In 
France, attention was directed to the spread of socialist prin- 
ciples amongst the electoral body. It was noticed as remark- 
able that, whilst the form of government in France was 
nominally that.of a Republic, all men of Republican senti- 
ments were jealously excluded from power. 

In 1857, a great pressure for money was experienced, 
leading to an increase of more than a million and three- 
quarters in the ‘‘ other” securities within a week. One of 
the causes of this was an extraordinary demand for silver for 
the East, which caused an active drain of gold from the 
Bank. 

In 1858, the Bank of England had just lowered their 
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interest was the appearance, in the Paris Moniteur, of milj. 
tary addresses almost menacing England with invasion, 
a propos of the refugees. 

In 1859, the rate of discount for the best bills was only 
24 per cent. Messrs Rothschild had annouced their unsug. 
cessful Austrian loan of 6,000,000/ in a 5 per cent. stock 
at 80. In Paris, a pamphlet, supposed to be inspired by 
authority, and breathing hostility to Austria, had just ap. 
peared. 

The amount of the “ other” deposits, as compared with 
the “other” securities, showed in 1859, an excess of 
762,962/; in 1857, a deficiency of 7,178,315/; in 1858, g 
deficiency of 3,043,565/; and in 1859, a deficiency of 
2,203,392/. In 1860, the deficiency is 6,289,005/. 

It is rarely that so sudden a change has occurred in the 
money market as during the present ‘week. Reference wag 
made in our last report to the growing impression that a 
continuance of the bullion drain would cause a rise in the 
Bank rate of discount to 34 per cent., “if not beyond,” 
durirg the present week. The efflux, instead of slackening, 
remained as active as ever, for, in addition to 150,0002 taken 
from the Bank on Thursday and 136,000/ on Friday, 
150,000 was withdrawn on Saturday. Under these circum. 
stances, an immediate advance in the rate was perceived to 
be inevitable, and on Monday a decided pressure set in at 
the Discount Office at the Bank. The banks and discount 
establishments, foreseeing impending stringency and a rise 
in the rates, were much more anxious to call in than to lend 
out money, whilst the mercantile public were impelled by 
similar considerations to apply for a large amount of accom- 
modation. During Monday, too, the disturbance extended 
to the Stock Exchange, the Bank of England and other 
bankers throwing large quantities of Government: secu: 
rities upon the “market for immediate delivery.. The 
pressure at the Discount Office determined that action on 
the part of the Bank which had, perhaps, been already 
too long delayed. At eleven o’clock on Tuesday morning 
(an unusual day for such an announcement), the Bank of 
England notified that the minimum had been raised from 
3 to 4 per cent. This vigorous step was received with 
| general favour, the more especially as it is believed that, 
| Should the protection of the bullion demand still more 
stringent measures, they would be adopted without the 
slightest hesitation. The immediate effect, nevertheless, 
was a great, though only temporary agitation in the dis- 
| count market, which reached its climax on W ednesday. The 
position of affairs on that day was extraordinarily disor- 
ganised. It was only by a kind of favour that, in most of 
the ordinary channels, bills could be negotiated. ‘The Lom- 
bard street discount houses were occupied in preparing for 
the possible demands of their depositors, and generally with- 
| held accommodation altogether, except to regular clients in 
the country, whose interests might be seriously compromised 
by the refusal. As it was, numerous parcels of bills were 
returned to the provinces. Paper, however good, having 
more than three months to run, could scarcely find 
takers. The pressure for money at the Bank on 
Wednesday, consequently, attained a degree of intensity 
which has not been witnessed for many months. Nearly 
the whole money business of the market was turned 
upon the Bank. The result shows that the demand was 
partly dictated by a fear that a fresh advance in the Bank’s 
terms might be decided upon on Thursday (yesterday). Had 
the applicants continued to press with equal impetuosity for 
another twenty-four hours, they would probably have brought 
about the realisation of their apprehension. Yesterday, 
and to-day, however, there has been a marked subsidence of 
the agitation. A well grounded confidence in the sta- 
bility of the general commercial position of the country 
has caused an immediate improvement. There 
in all quarters, more willingness to lend. Never- 
theless, no bills are taken below the Bank minimum, 
and many discounters are still so reluctant to transact fresh 
business that they demand more than 4 per cent. The nego- 
tiation of four and six months paper is still difficult—a 
feature which operates to the serious prejudice of several 
important branches of trade. It is hoped that the market 
will become easier after to-morrow (the 4th). 
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The disturbance experienced throughout the week, origi- 

nating in the bullion drain, has unquestionably been greatly 
romoted by the restrictions under which the Lombard street 

and other money-dealers now lie. With the approach of a 

pressure, they are compelled to call in all their resources as 

| yapidly as possible, since they know that the Bank of Eng- 

land decline to afford them any assistance, no matter how 

good may be the securities which they may offer. 

i 

| 
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The tightness of the money market has given an impor- 
tant check to the efflux of gold. On Monday, 76,0002 was 
taken from the Bank for exportation; on ‘Tuesday, 

| 80,0002 ; on Wednesday, 30,000/ ; on Thursday, 12,0002; 
and this day, nil. The demand for gold for the Con- 

\tinent to-day was languid, but it is not impossible that 
a partial revival may ere long be witnessed. It is 

|| probable, however, that the tightening of the money 
; market here may affect the American exchange in a sense 
| favour: able to this country; and a check has already been 

iven to the drain to the East. The steamer Indus, which 

| will leave for Alexandria to-morrow, has 258,619/ in specie, 
of which 25,086/ is gold and the rest silver. The total by 
| the two previous packets were, respectively, 455,900/ and 
| 547,6092. 

The Continental exchanges this afternoon experienced an 
almost general but moderate improvement. 

The movements in bullion and in the Indian Government 
paper are thus noticed by Messrs Pixley, Abell, and Langley, 

| under date this day :— 
Gold.—The demand for gold, which has continued during the past 

week, has for the present. nearly ceased. The amount of gold for the 
India and China mail, of the 4th inst., is also smail, The arrivals since 
our last (Jan. 26) have not been sufficient for the exporters, who have 
withdrawn 484,000/ iu bars from the Bank since that date. The Sultan 
has taken 19,000/ in sovereigns to Lisbon. The Sussex has arrived from 
Melbourne, with 70,000/, which bas been sent away; and the Tasmanian, | 
from the West Indies, brings 38,500/ in gold, which will be deliverable 
on Saturday, and being refinable, will of course be purchased for the 
Continent. The Avon is reported as having arrived at Lisbon with 
6,2751 of gold from the Brazils, and will probably be at Southampton on 
Saturday. ‘The following ships are now on the way from Melbourne: — 
Donald M‘Kay, with 148,000/, out 85 davs; Asterope, with 20.000/, out 
8l:days; Commodore Perry, with 58,0007, out 78 days; Saldanha, with 
64,0001, out 57 days; Essex, with 56,000/, out 56 days. Io addition to 
the above, the Roxburgh Castle is known to have left (the precise date 
of her sailing is uncertain); she is reported to have at least 60,000/ in 
gold ; and the steamer with the Southa:.pton portion of the Australian 
mail will also bring about 14,000/ in gold, and is expected to be iu on 
the 4th inst. 

Silver.—the price of bar silver, mentioned in our last at 62%d per oz 
standard, has not been maintained, some large arrivals having taken place 
from Holland end France. The orders by the overland mail having been 
also smali, the result has been that prices have gradually declingd, and 
we now quote them as 623d to 623d per oz standard. The Tasmanian 
has arrived from the West Indies with 110,000/ in silver, which will be 
deliverable on Saturday ; the Nepaul brings’3,864/ in silver from the 
Peninsula ; and the Shannon takes 5,000/ io bars for the West Indies. 

Mexican dollars remain as mentioned in our last circular, Some 
atrivals have been reported, and the Arabia has brought 37,000/ in dollars 
from New York ; we quote the price at 623d per oz, and the market very 
bare. Alarge proportion of the silver per Tasmanian consists of Mexican 
dollars, the price of which cannot be fixed yet for some days. 
Exchange on Bombay and Calcutta for Bank drafts at 60 days’ sigh 

remains nomioal at 2s 0$d, with very little doing ; the tendency is tv 
wards lower prices, and it is not unlikely 23 (fd may be the rate for the 
oulgoing mail. Madras, 60 days’ sight, 2s O§d to 2s 04d. 
Is 113d to is 11Zd to 2s. 

India Government Loan Notes have suffered severely since our last, 
Owing to the very stringent state of the money market, the fall to the 

lowest point having been fully 24 per cent.—viz., from 105 to 103. The 
feeling, however, at the close of to-day is decidedly better. The depres- 
sion we consider hardly warranted, and should the money market resume 
its former easy tone, which is fully looked for in the course of a few 
weeks, we lave little doubt these securities will again take the stand they 
held at the close of last week. The adverse influence on the Bank re- 
serve of bullion, attributed by some of the daily papers to these secu- 
rities, we have no hesitation in saying has been much and very injudi- 
Ciously exaggerated. We ) quote prices, for 54 per Cents., 103 to 1033 
(2s 09d to 2s 034), 5 per Cente., 97 to 974 (1s 11 5-16d to 1s 11 7-164). 

Quotations for Bullion. —Gold— Bar gold, 778 93d per oz std ; bar gold, 
fine, 78s per oz std; bar gold refivable, 78s 1d per oz std, last price; 
South American doubloons, 75s 3d to 75s 6d per oz; United States gold 
coin, 768 34d per oz, last price. Silver—Bar silver, 58 24d to 5s 23d 
per oz std; bar silver, containing 5 grs gold, 5s 23d per oz std; tine 

cake silver, 5s 6$d per oz; Mexican dollars, 5s 23d per oz, last price; 
Spanish dollars (Carolus), 68 per oz, last price; five-franc pieces, 53 O40, 
to 5s Old per oz. 

The next great event to which the attention of the com- 
mercial public is now directed, is the production of the 
Budget, fixed for Monday. ‘The occasion is looked forward 
to with an unusual degree of interest. 

The Australian mail (via Marseilles), which will be deli- 
vered to-morrow (Saturday) morning, is looked for with 

Documents’ 
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some anxiety, in consequence of the telegraphic announce- 
ment that there is much embarrassment in mercantile circles: 
in Melbourne. 

The Directors of the Bank of Egypt propose to recommend 
a dividend of 1/ 15s per share at their forthcoming meeting 
on the 3rd March. 

The prospectus has been issued of a Colonisation Assu- 
rance Corporation for promoting emigration to Western 
Australia, and also for acquiring and developing landed pro- 
perty in that settlement. The proposed capital is 100,000/, 
in 10/ shares, nearly half of which has been subscribed, and 
partly applied to the purchase of lands. The company is 
incorporated under a special Act passed in 1850; and in 
their anticipations of success they lay stress upon the favour- 
able character of the climate of the colony compared with 
that of other parts of Australia, and its shorter distance from 
England. 

The Committee of Mexican Bondholders have this day 
received advices, via the United State,s from their agents in 
Vera Cruz, dated 3rd ultimo, stating that for the whole , 
month of December 81,421 dols 45c had been received 
from the Custom House there, which were about being 
remitted to Mr Whitehead, in bills on Mexico. This will 
make the funds deposited in the capitol 566,870 dols. 

The prices for shares in new projects this afternoon were 
as follows :—Ocean Marine Insurance, 1$ to 2 prem. ; 
Universal Marine Insurance, § to # prem.; San Paulo 
(Brazilian) Railway, } to 4 dis.; Bank of Turkey, } to 
4 dis.; and City of “London Brewery Preference shares, 
+to+ prem. The Rio Drainage project is not being pro- 
ceeded with. 

At Paris to-day (Friday) the closing quotations of the 3 
per Cent. Rentes were 67.80 for money, and 67.85 for the 
account, being } to % per cent. higher than yesterday, but 3 
to # per cent. lower than on last Friday. 

The Indian rupee paper closed this afternoon 1 per cent. 
above the lowest point of the week, but still about 4 per 
cent. lower than on last Fricay, the 5 per Cent. being quoted 
974 to 98, and the 5} per Cent., 1044 to 105. 

The English funds were naturally affected by the agita- 
tion in the discount market. At the lowest point Consols 
touched 94 to 4, owing to large sales by the Bank of England 
and other bankers. A decided rally, however, set in yes- 
terday, and the market closed to-day at the highest point of 
the week, and 4 per cent. higher than on last F riday, Consols 
being quoted 948 to # for money and the 8th inst., and 94% 
for the 8th of March. The public have bought upon the 
fall. Subjoined is our usual list of the highest and lowest 
prices of Consols every day, and the closing prices of the prin- 
cipal English and foreign stocks last Friday and this day :— 

Consors 
Money Account. 

Lowest. Highest. Lowest, ae Exchequer Bifis. 
Saturday...... OO ccstis 948 nccoee 94B rere 944 sss 243 pm 275 pm 
Monday ...... — . 96- actors ar 22s pm 26s pm 
Tuesday ...... DBR crores ut escece FE cccsce D4 scones 16s pm 22s pr 
Wednesday... 94} ...... OB» ccccee DER  acccee 948 .ccsee 103 pm 15s pm 
Thuraday...... 94 — s.scee 4G cccoee DEE cesses 948 coves 8s pm 15s pm 
Friday.....s+0 cvscee, DEB cccece 94§ rove « 942 ..000 178 pm 21s pm 

Closing prices Closing prices 
last Friday. day. 

8 pee cent. consols, account... 94} buyers 945 2 
— money ... 949 4 949 4 

New 3 3 per cents . 949 7 943 5 
3 per cent. reduced 94% ¢ 943 5 
Exchequer bills. eo 243 273 pm 183 22s pm 

243 27s pm 183 22s pm 
Bank stock . evececcccccsococcossooss 229 31 219 21 
East India stock .. oo 219 22 217 19 
Spenieh ; per cents libetcscocostees 445 - 45 

8 per cents, new def... 334 3 - 834 
Passive ecccecncssecnsesecessoeccocece + 10% 113 
Portuguese 3 per cents, 1855... - 43$ 43 
Mexican 3 per cents ..........+5 20% 14 
Dutch 24 per cents...... . 654 6¢ 
— 4per cents...... 101 2 

Russian 44 stock ...... 97} 8 
ad 5 per cent 109 1 

Sardinian stock 843 5} 
Peruvian 44 ..... 94 5 
Peruvian 3 per ce: 712 
Venezuela, New .. 254 64 
Spanish certificates 435 
Turkish loan, 6 per cent. * - 7844 
New ditto, 4 per cent........0006 1045 5} 

The railway share market was likewise depressed during 
the earlier part of the week, but retained a strong tendency 
to improvement, which was fully developed yesterday and 
to-day. Confidence is strengthened by the satisfactory 
character of the dividends, and the public invest rather than 
sell. To-day’s closing prices, compared with those of last 
Friday, show a decline of 2 per cent. in Great Western 
stock, + per cent. in London and South-Western, North 
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s4s . ; 7 r ’ x British, and Eastern Counties, and } per cent. in Lancashire BANKERS’ PRICE CURRENT. | 

and Yorkshire, and London and North-Western; but a rise PRICES OF ENGLISH STOCKS. i“ 

of 4 per cent. in South-Eastern, and 1 per cent. in North- |} ——————_ manera “ 

Eastern. Subjoined is our usual list of the closing prices Sat. | Mon. Tem, | wet, | oe Fei, ste 
of the principal shares last Friday and this day :— hank Stock, div 9 per com! .. 229} 304229 —|23¢ 29 230} 29 /230$ 29 [299 goy Pa 

Raiwase. 3 per Cen:. Reduced Anns, .. “loa % (9339 )948 4 lost 049 § joag 3 
i ‘ 8 rer Cent. Consols Anns, 94 9144 944 94 94 4 944 

Cotten a Now spor Cont, anmuides =\o4d 4 [oh foudta [oad foun'y fag th 
fe 64 5 104 5 ew per Cent. oe eee ooo ose ove oe thi 

mene at a 334 1 “04 3 vow i per Cent. + = + 795 ove 78} « 479 bu 
: ; 56°7 551 G3 per Cen oe me om ‘ on 

Goons Northern ¥ ae 107 8 107 ? Anns. for 30 years, Jan. ‘5, 1880 ese woe | aes a tee | 

Great Western 674 3 664 7 a one eres = oe Mi nig da Lancashire and Yorkshire...... 1003 1} 100} 1 Iadia Stock, 103 per cent..... “0 a 220 18 a ofa 218 17 pa 

London and Blackwall ......... 65} 64 66 7 Do. Do. 5 per Canta...» ra1O4 3% [LOBE } [103 ot 1033 1034 § [1034 Er 
London, Brighton, a¥48.Coast 115 17 111 13 xd Do. Enfaced Paper 4 pr Cent - noa'tt . cote 2 ¥e “ : 
London and North-Western... 98} 4 98 4 De. Do. SprCent99 8 fost 8 97k f [973 4 \97} 4 974 8 dif 
a eh bette 958 6h Do. Do.  5kpCent105 4 1043 2 {104 33 {103g°4 {102g 33 1, 4 “a 
Midland oe 109} i De. Loan Debentures ..1858 984 j972 196 7 97 2 \97: 
North British . 2 603 if Do. Do. oe1859,975 F (97 97} 7 jes (974 97; - 
North Staffordshire : dis 4} 3] dis Do. Bonds, 4 per Cent.1,000/) ... ove i: oo 6] le, OO 23 p 2d 

Oxford, Worcester, & Wolver. 35 6 34 6 Ditto under 1,000! ..\8s lisp) .. (58 p pardsp 28d) ... 48 d Qsp 
South-Eastern ..... 834 4 84 4 ee bas a be ‘4 4 ——— re 70! sprOt Con toracct Feb. oar} pT pa” pat pad pad be 
North-Bastersy Herwick stock $03 44 O49 5h Latin Steck Ser coeoant PDS] on | ie, | 
North-Eastern, York stock ... 77} S4 78% 94 _ Ditto | 5 per cent. Feb. 8 |103$ % [103 4 |103, {1034 3 103 4 

; Exchegq. Bills, 1,0007 14d ..... 273 24sp 23s 22sp,20s 18sp)15s 1Osp Ss 15s p 17s "Q1sp Th 

North a mnaaes. — —_ Ditto 500 = ; 208 16spjl5s p [8s 158 p\l7s 18sp On 
es megan seeeeeeee bye - : Ditto Small — ? 278 24sp| ove 1208 1éspl5s p [128 — 18sp On 

. av 0 << ) 

Dutch Rhenish 5 4} dis 5} 43 dis ~ tide 
Paris, L rons, & Mediterranean sh 5 85 4 PRICES OF FOREIGN STOCKS. On 
Bast [Indian .........cesseerecceseee 101 § x in 101 4 On 

Madras quasaanend 44. . $8 92x in 87 90 On 

Paris and Orleans ..........0.+ 53 5 53.5 " ; I 

Western & N-Wstrn of France 22} 3} 22 3 Sat. | Mon. | Tues.| Wed. |Thur. | Fri, On 

Great India Peninsular ......... 984 3 x in 98 — |—— | ——| —— | — |} —. 7 
Great Western of Canada...... 124 2 123 } Austrian Bonds . oe ee ee os ove on ese one a 

The following railway dividends have been officially an- | pes een. | os bag poet seine 
nounced this week, viz.:—Midland attherate of 6 per cent. Ditto 44 per cent, 1852 dies a ee 

° . . tto 5 ent, 183% 853 o one ave one oe 
per annum, against 5} for the corresponding six months of Ditto 5 per cent, 1843 eae br! dome) tL cons On ™ : ni nen” los 
1858; London and South-Western at the rate of 5} per — “ —— 1e8s ee ‘ fs fosR 98 ois : 

cent. per annum, against 53 for the corresponding Cuba 6 per cent ce - hia % 
period of 1858; Bristol and Exeter at the rate of 6 per omen Sane Sabantila ’ per cent . * hoa On 
cent. per annum, against 5 for the corresponding period of x (trang elle ) . os : 

janis er cent, * o- ow 

1858; and Great ‘Northern at the rate of 7 per cent. per| ‘Ditto percent. be 1 
annum, against 6} for the corresponding six months of | patel it per cent, Exchange ‘12 guilders a es 

1858. In the latter instance the distribution for the half- | Grenada, New Active 34 per cent .. +f ona af 
* ‘ Ditto Deferred ee ee ee on ee eee se ove year will be 3110s per 100/ ordinary stock, 3/ per 1007 | yoxicanapercent .. 2... ie 305 | 208 "1 joog’ igloag a jon” det} oy 

iB stock, and 4/ per 1001 A stock Peruvian 44 per cent... ee ee i « =|944 ee ° ve 0 
Ditto 3 per cent oe ee ce \7 a 71k 4 a | ” 

Cae Portuguese 3 per cent 1853 .. ° ons o |44 43% ove / 
Kussian, 5 per cent, in & sterling .. ‘ ose ‘ NGE sian, 5} ° & a0 re je os ; ots 

— ~~ "Eadieenes LONDON. Ditto 44 percent .. ee ow 07% € |97} 8 979 8 [972 8). 
_—— on tani, Ditto 3 percent ... oe ose | ie 4 69 )65§ loo! 4 655 An 

Pcie TUR. 2 ..000 25 7} 3 days’ sight } Sardinian 5 per cent .. * .- ese [89 | oo [S4$ 5D) ose 
aa rae 24 85 7 3 months’ date Spanish 3percent .. oe ee | 44 3 wwe [44 ove 

Antwerp . ‘ 24 924 3 days’ sight Ditto 3 per cent Deferred .. ee Be coe [33h BSE BR) ane 

Amsterdam.... Said 11 65 pe as Ditto Passive.. oo ons pl ee se oon Tee _ 
“ ” SEN 11 57} 11 60 — 2 whenths' dete Ditto Com. Cert. of Coup. not funded }42 oe [44 ¥ one oe 0 

Hamburg 13 2 3 davs' sicht Swedish 4percent .. e ee ose eee «(182 
a 13 of 3 months’ date Turkish 6 per cent .. ° 78§ 9 |78% 8 |78} 

St Petersburg... 9 354 35 aan = Ditto 4 per cent guaranteed - ooo fLC4$ | we 
Sadie ....0c Feb. 5. oap 5 4 — 3 pes Venezuela 3 per cent ee ee wee coe | [268 
Gibraltar os ‘a 3 se Phe ljpercent ... < ooo - F 
omy Wad: 1088 109 ee ated ividends on the above pax vabtainLondon, or 
ioeniten. 4 14 3 10 See = days" sight Austrian 5 per cent, 1v Florins ove ove ove eee ove ove oy Col 

oe l per cent. pm e_...... 60 aie Belgian 24percent .. ee ee wai we | ose oss see ooo 
aE —__ ay vow Ditto 4) percent .. st Tie ee eos | eet Lh ball 2 

Havana 244 15 per cent. pm. ...... 90 nite Datci: 24 per cent, Exchange i2 guilders ove eve [665 ove +e /653 
Rio de Janeiro 25h ae oi Ditto 4 per cent, Certificates os j1024 /102 eve ove eve 102 1 

Bahia ....0c00000e 25d enaeee 60 i, siuentgues _ ag Sireniigmameeneeedetepe staan 

Fessesnice es . “COURSE OF EXCHANGE 
Singapore 4s 103d 6 months sight ‘ue ‘ri Geyion sue -_ ~ : cm g l Tuesday. Friday. ao 

Bombay 2s 14d 6 “= Time. |Prices negotiated| Prices negotiated 
a, 2s aa tend 4d : - | on’Change. on Change. 

Mauritinsen.... bie ee 3 per cent. dis 90 days’ sight Amsterdam .. ee ee es short. "in 33 aa “33 135 Sol 
— 9. 24 per cent. dis 60 = Ditto a ee ee Cor 

Sydney eveccesee Dec. 18 ..+r06 par eves 30 = Rotterdam .. ee oe oe _ 
Valparaiso see Nov. 30 ss... 444d erssee 60 _- Antwerp oe ee ee - | 

Brussels oo or ee oe - | 
Hamburg) ee ee ee ee - 

COLONIAL GOVERNMENT SECURITIES. Paris .. ee oe oo ee snort, 
Ditte pee wan tab. | Se 3 ms. | We 

Araount |Div, | Marseilles .. ee ** | - 
of Loan. mene Meme, Paid.! Price. Frenkfort-on the-Main eo ee - 

= Vienna ee o. ee ee - 
i: a Trieste ee ee ee ee - 

3 pr ct Canada Government 6 per CONt ssrersserrerenseeseerenees 100 {114 eens re - rm i c 
3 pret. Ditto 6 per cent ... | 100 {110 adie me if er) see Bix 
3 pr ct. Ditto 6 per cent .. 100 * i. - - Ps = ‘ ‘et a 

eve Ditto 6 per cent 1879. 100 |1123 aan os cr on ee = mie Sar 
oo | Ditto 6 per cent 1881. 100 |1123 —— - Du 

2800000... «i Ditto 5 per cent ..... 100 {L003 Paber o - - - ae 
| Ditto Ditto Scrip 18 | 208 M sow ” ¥ Ot gee . 

a “ E. I. Transfer Loan at per Sicca rupee....... i. ri ee nH < ~ i 
*- | «+ | Do. 3§perct. Enf Promis, Notes on “e ~ am os =i ce 
as Do. 4 per cent. ditto +; per f bias | | oes Ree on ee on Se 

Do, 4% per cent. ditto Co.'s ws smasenee ee ee ee os. |60 ds st.) .. eve ooo 

= 5 per cent. ditto J on { Sateen _ _ paeaeenoelpanciabaiiee thts = ' 
ses do. 54 per cent ditto aan ss TRE ‘UN 

16000023 pr ct.|New Brunswick Government, 6 per ce: 100 |1094 s FRENCH FUNDS. ee da 
+»  |2} pr ct |New South Wales Gov. 5 per cent. 1866 nS DS aie 7 | for 
as 2} prct.| Ditto ditto 5 per ceut. 1871-76. seas! 100 | 99 Paris | London | | Paris | Sate | Paris | London 
ss» 2 prt. Ditto ditto 5 per cent., 1888,and upwards) 100 ont Jan, 30) Feb, 1 | Jan. 31; Feb. 2 | Feb, 1 | Feb. 3 al 

25000073 pr ct.|Nova Scotia Government, 6 per cent. Deven. 1875 ...| 100 |108§ |_| —_ | —_|_-—_ |_—__ |-— the 
«+ |3 pr ct..Quebec City 6 per cent. Sterling ..............00:s0-e00e0 100 até | #8 |rooc|F o ¥ Oo; F 0; F ho 

3 pr ct,|South Australian Government 1878 and upwards ...| 100 al 44 per Cent Rentes, div. 22 97 0! 96 623| 97 0} 97 ( ] 20 
a 3 pr a V lotoria Government, 6 per cent......0 it B60. 1s ess March and 22 Sept. fae a ORE OTE ae pole te qui 

pr c itto itto 6 per CeNt...ccores.- 100 [110% 8 per Cent Rentes, div. 22 . | _— —_ soon i aan aad ae tee rogeeed\.,, 67 60] a 6745 | we of | 
ane eanaay etary EE a - | Do. Scrip 2nd Loan of 1855 ° oe ’ 

PRICE OF BULLION. £ s : ; | “ aia i 4 
Foreign Gold bars standard) per ounce 3 17 : =< fouy een 1 Jan, 2825 0} we |2825 0 ees |2820 0 ow pri 

Mevteen deinen eaeeesensesvenesnsennanensnsnenencnsues enesesessne 00 0 Exchange on London I moav.| 25 4| .. | 2 4] « | 25 7) ww 
wer in bars (stamdard).........c-cseceree ibhenieniinnn 00 0 Ditto Bmon:ix| 24 85 | 1 24851 ae 24 825! ove - 

a con ‘ nee 
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COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 4 per mille discount, and 
the short exchange on London is 25.05 per 1/ sterling. On comparing 
these rates with the English Mint price of 32 17s 10}d per ounce for 
standard gold, it appears that gold is about 4-10ths per cent. dearer in 
Paris than in London, 

By advices from Hamburg the price of gold is 421} per mark, and the 
short exchange on London is 13,2} per 1/ sterling. Standard gold at 
the English Mint price is, therefore, 2-10ths per cent, dearer in Ham- 
burg than in J.ondon. 

The course of exchange at New York on London for bills at 60 
days’ sight is 108} to 1083 per cent., which, when compared with the Mint 
par between the two countries, shows that the exchange is against 
England; but, after making allowance for charges of transport and 

difference of interest, the present rate Jeaves no profit on the transmission 
of gold either way between the two countries. 

Che Commerctal Cimes. 
MAILS TO BE DESPATCHED. 

This morning, to India (Calcutta), China, &c., via Southampton. 
On Monday evening, to Cape of Good Hepe 
On Tuesday morning, to Spain and Portugal. 
On Tuesday evening, to United States, via Liverpool. 
On Wednesday evening, to Canada and United States, by Canadian packet, via Cork. 
On Thursday morning, to Brazil, Monte Video, and Buenos Ayres. 
On Thursday evening, to Constantinople, by French packet. 
On Friday evening, to India (Calcutta), China, &c , via Marseilles ; to Contantinople, 
by French packet. 

On Saturday evening next, to America (Boston and Newfoundland), by British packet, 
via Cork ; to Australia, New Zealand, Mauritius and India (Bombay), via South- 
ampton, 

MAILS ARRIVED. 

LaTEst DATES. 

On the 29th ult., Care or Goop Hops, per steam ship Dane, via Plymouth—Table 
Bay, Dec. 22; St Helena, Dec. 31; and Ascension, Jan. 4. 

On the 29th ult., Unirep Staves, per steam ship Arabia, via Liverpool—New York, 
‘an. 18, 

On the 3lst vit, West Inpres, per steam ship Tasmania, via Southampton—Santa 
Martha, Jan. 7; Tampico, 3; Vera Cruz, 4; Greytown, 2; Colon, 8; Havana, 10; 
Demerara, 9; Trinidad, 9; Carthagena, 11; Jamaica, 11; Grenada, 10; Barbadoes, 
11; Jacmel, 12; Antigua, 13; St Kitt's, 13; Nevis, 13; Montserrat, 13; Porto 
Rico, 15; and St Thomas, 18. 

On the Ist inst., PeNiNsULA, per steam ship Nepaul, via Southampton—Lisbon, Jan. 
27; and Vigo, 8. 

On the Ist inst., AmeRtcA, per steam ship Hungarian, via Liverpool—Portland, Jan. 21. 
On the 2nd inst., UnrrED States, per steam ship New York, via Southampton—New 

York, 21st ult. 
On the 3rd inst., MEDITERRANEAN, per steam ship Ceylon, via Southampton— 
Alexandria, Jan. 18; Malta, 22; and Gibraltar, 28, 

GRAIN IMPORTED. 

An Account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the prineipal ports of Great Britain, viz. :—London, Liver- 
pool, Hull, Neweastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee 
and Perth. In the week ending January 25, 1860, . 

| Whest | sarley | wr eR) abe 
| | } and | and . . 

wheat | barley- |Oatsand/Rye and|Peasan 

nee ; ‘| ~~ | Indian | Buck- 
al Beans |cern and|wheat é& 

| & bean-| Indian |buckwht 
flour. | meai. | oatmeal.|ryemeal.|peameal.| meal. | meal | meal. 

| | em ae en eee 
| @rs qrs | qrs | qrs qrs qrs | qrs | qrs 

Foreign ...| 40273 | 17638| 17485| 10| 2524] 6688} 4787 | 2001 
Colonial ...| 4 | ooo | 101 | 118 eco | oT a 

memes aaa - aren | cence <emen eS 

Toten 40277 17688 | _17586 | 10 | 2642 6688 | 4787 2001 

Imports of the WeCK .....scccerseseseees 91,681 gra, ne aa 

WEEKLY CORN RETURNS. 
From the Gazette of last night. 

| Wheat. | Barley.| Oats, | Rye. | Beans. | Peas, 

| qrs | qrs | qrs qrs qrs rs 
Sold last week .... ..| 118765 | 83464 | 16897 172 5809 1963 
Corresponding w« | 121967 | 96618 | 14621 89 1403 

~_ —_ 92541 | 91438 | 15634] 57 | 1695 
- — 104611 90376 | 17795 | 153 | 2160 
- =_— 80398 | 95314} 19285 130 | 1668 

s d sd/sd 8 a| 8 a 
Weekly average, Jan. 84 7] 21 5] 2% | 8 5 | 86 8 

~ om 84 4] 21 1} 32 1] 38 3] 86 2 
o~ oe 34 7 | 21 5} 30 4] 39 O| 36 7 
- — 7. 84 56] 21 5/ 35 5] 8810] 38 8 
_ Dec, 31. 34 8] 21 5] 35 1] 39 7] 37 8 
- —_ 9 84 9} 21 i} 28 10 | 39 11] 37 6 

Bix weeks’ average ........... | 4311] 84 7] 21 4] 32 5} 89 0 BT 1 

Bame time last year ..0¢| 4010] 32 9] 21 8} 81 0} 40 0] 42 3 
HAUID > cacctnsesccencesoes esivensesese BOG! “ZIG8! BLOT 20d 2: St Exe 

COMMERCIAL EPITOME. 
5 FRIDAY NIGHT. 

The few samples of English wheat on sale at Mark lane, tos 
day, were disposed of steadily, at fully Monday’s currency, and 
foreign qualities were somewhat firmin price. Although rather 
& large quantity of both home and foreign-grown barley was on 
the stands, the barley trade ruled steady, at late rates. Malt, 
however, was a dullinquiry. Oats, ‘beans, peas, and flour were 
quite as dear as last week. The imports amounted to 870 quarters 
of wheat ; 13,010 barley; 5,620 oats; and 670 barrels of flour. 
oo Liverpool, this morning, produce generally was steady in 

The daily report of the sales in the Liverpool cotton market 

showed a total of 55,000 bales, but through the deliveries from 
the ship at spinners’ direct importations, which are always included 
in the sales, the figure appears as large as 84,000 bales ; of which 
spinners had 64,000, speculators 11,000, and exporters 10,000 
bales. The fair qualities are already less abundant, and are, for 
Uplands 1-16d_ and for New Orleans $d, quoted higher ; whilst 
the middling barely command last week’s prices, and the lower 
grades are decidedly cheaper. The stock is increasing, and with 
large shipments going on in America, and already 200,000 bales 
more, and 60,000 bales more from India afloat than last year, we 
must expect to see a very large stock in a month-or two. A dearer 
money market must have some influence.on some holders. 

Messrs Briggs and Co., of Alexandria, writing on the 18th ult., 
state that fine cotton was dearer ;_ but that inferior qualities were 
drooping in price. The total exports from the Ist to the 16th of 
January amounted to 8,070 bales. 

Higher quotations have been paid for some kinds of tea, eom- 
mon sound congou having sold at 1s 5d to 1s 6d per ib; but the 
sales held to-day have gone off heavily. 
We have received the following report from Hong Kong in 

reference to the tea and silk markets under date Dec. 15:— 
Canton Silk—No transactions on foreign account. Prices about 10 dols 

higher. Tea—We have again to report a very limited business in this 
article, owing tothe firmnessof the teamen. Only one chop has arrived, 
and it is generally believed that the supply for this season is nearly ex- 
hausted, Stock, 39 chops. Settlements have been two chops blackish 
leaf, at 25 taels to 26 taels; of Tayshan congou, 2,000 half-chests, at 
21 taels to 24 taels; scented orange pekoe, 6,090 boxes, at 21 taels to 
30} taels ; scented caper, 12,000 boxes, at 154 taels to 22 taels ; Canton 
packed oolong, 1,000 half-chests, at 16 taels to 164 taels; Canton young 
hyson, 1,000 half-chests, at 15} taels. Amoy advices are to the 8th inst. 
In import scarcely anything has been done, and prices are rather lower, 
In tea the following sales are reported:—Ningyong, 2,500 half-chests, 
et 153 dols to 172 dols ; congou, 700 half-chests, at 14.60 dols to 16 dols; 
caper, 2,000 boxes, at 12 dols; ankois, 1,800 half-chests, at 12 dols to 
144 dols. Foochow advices are to the 5th inst. The news from Eng- 
land to the 27th of September created considerable excitement in the 
tea market, and caused an advance of 1 to 3 taels upon the different 
qualities of congou. Sume few settlements of low and ordinary qualities 
have since been made at rather lower rate, but the better kinds 
are firmly held. Arrivals have been moderate; stocks decreasing, 
Oolongs have advanced 1} taels to 2 taels, and have been purchased freely 
for America, and a portion of the better qualities for England. Souchongs 
—Prices are fuily 2 taels higher. The total arrivals to date are,—Congou, 
317,000 chests, against 132,950 chests last year; souchong, 15,300, 
against 7,000 do.; oolong, 190,000 half-chests, against 123,000 half- 
chests do, ; pekoe, 15,000 chests, against 2,800 chests do.; scented tea, 
40000 packages, against 15,000 packages do. Total sales,—Congou, 
253,400 chests, against 117,250 chests last year; souchong, 14,900, 
against 6,380 do ; oolong, 160,540 half-chests, against 114,000 baif- 
chests do.; pekoe, 3,300 chests, against 400 chests do.; scented tea, 
25,500 packages, against 12,000 packages do. The settlements for the 
fortnight have been—Congou, 21,097 chests, from 10.5 taels for low and 

dusty, to 28 taels for Kaishow kinds. Souchong, 690 chests, at 24 taels 
to 28 taels for fair to medium. Oolong, 15,139 half-chests, at 16 taels to 
234 taels for common Foochow packed to fine cargo. A few better kinds 
for England. Pekoes, 112 cheats common, at 30 taels, Scented teas, 
2,500 boxes, at 24.29 taels fair to medium, Stocks—Congou, 40,000 
chests low and ordinary to middling ; souchong, 350 chests fair; oolong, 
7,000 half-chests common to good cargo; pekoe, 150 chests common ; 
scented orange pekoe and caper, 3,000 boxes fair to medium. Shanghai 
dates are to the 6th inst. Silk—3,000 bales settled during the fortniht. 
Prices remain much as last quoted, and holders are very firm. Total 
settlements since the Ist of July, 37,000 bales. Quotations are— 

taels taels 
No. 1 Tsatlee ......... 435 No. 1 Taysaam ...... «- 300 to 365 
No, % Tsatlee ........ 415 No. 2 Taysaam ......... 340 to 345 
No. 3 Tsatlee ......... 390 to 395 | No. 3 Taysaam ......... 330 
No. 4 Tsatlee ...... +. 375 to 380 | No. 4 Taysaam ........ ° 310 
Inferior Tsatlee ...... 335 to 365 | Inferior Taysaam ...... 290 to 300 

Arrivals have been smal], and stocks are decreasing. Total export of 
silk from China to Europe is 36,838 bales, against 40,411 bales in 1858, 
or a decrease for this season of 3,573 bales. Tea—During the fortnight, 
settlements have been very limited, and at higher rates, There is very 
little good and fine tea in the market, and clean common is also getting 
scarce. Supplies are decreasing, and teamen hold for full rates. Stocks 
consist chiefly of common Hohows and Ningchows. The settlements 
have been:—Congou, Ningchow, and Oopeih, 2,000 chests, at 26 taels 
to 31 taels, duty paid; Sunchunki aud Huhow, 1,400 chests, at 19 taels 
to 25 taels, duty paid. Pekoe, 1,500 chests, at 24 taels to 42 taels, duty 
paid. Green Teas—High prices restrict purchases. Settlements reported 
at 29,100 half-cbests. Common and medium kinds slightly advanced 
in value. Arrivals are very small. Total settlements from July 1 to 
date are :—Black, 194,700 chests, against 32,000 chests last season ; 
green, 276,000 half-chests, against 281,000 half-chests last season. Stock 
estimated at—Black, 30,000 chests, against 9,000 chests last season ; 
green, 80,000 half-chests, against 100,000 half-chests last season. The 
total export from China to Great Britain is 43,651,100 Ibs, against to 
same time last year 22,431,600 Ibs, or an increase of 21,219,500 lbs for 
this season. To the United States the.export is 19,083,900 lbs, against 
14,156,300 Ibs last year, or an increase for 1859-60 of 4,927,600 Ibs. : 

For nearly all raw sugars, there has been only a limited in- 
quiry, and, in some instances, prices have given way ls per cwt. 
Refined goods have met a dull sale, at barely previous rates. At 
Havana, to the 8th ult., the transactions in sugar had been limited,. 
and prices ranged from 21s 6d to 35s 11d perewt. The stock | 
was only 13,000 boxes. | 
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Rouse — 
Imports and Stocks of SUGAR and CoFFEE at the PRINCIPAL EUROPEAN 

SuGar, 

Imports. Stock, 3ist Dec. 

1858. 1859. 1858. 1859. 

tons | tons tons tons 
Holland’ ...... pitindsee sav tad 107,000 97,200 10,600 7,100 
I anced 14,620 | 14,490 1,160 2,020 
Hamburg .............. | 23,500 26,500 1,620 5,750 

eee .-| 26,500 50,370 380 14,060 
RII .acvccconsssencscsccscosesd 8,610 8,480 100 690 
SEEN, iachictensasbsnphithineatinton 38,730 | 11,060 7,320 4,720 
Gevoa............ eee 24.460 | 26.780 2'720 5.790 
SE osnsidccsactuncktiesccevers 11,790 9,840 1,100 1,130 

III, in nniscstsenscsceenecs 255,210 | 244,72 25,000 | 41,260 
Great Britain 422,800 | 428,700 90,500 | 96,500 

Total 678,010 | 673,420 | 115,500 | 137,760 

~ * The stocks in Holland are in first hands only; in all other countries 
in first and second hands. 

COFFEE. 

| Imports. | Stock, 31st Dec. 

1858. | 1850. | 1858, | 1859. 

tons tons | tons tons 

68,750 | 61,620 | 35,750 | 32,850 
7,410 | 11,400 | 3,600 1,900 

33,500 39,250 | 7,000 3,250 
11,750 | 22,620 2,000 3,370 
4,960 6,870 990 210 
9,660 | 10,020 2,810 | 2,350 
4,960 6,340 490 | 340 
2,020 1,630 620 | 130 

—————— oo — = | 

ec eel a) | 143,010 | 160,250 | 53,260 | 44,400 
Great Britain .........c00s0e.- 23,040 | 26,190 | 8370 | _ 8,800 

leet eer | 166,650 | 186,440 61,630 | 53,200 _ 
Annexed 1s a general siutewent of the suger trade in the 

United States in 1859 :— 
Imports, Total tons 

of 2240 Ibs, 
bisece pbiainbenipeesribtleniapeiabebinesticunctnecbedeies GENTE 

cnncetenscescesenccsenescoccsenenosen -coceeces - 1,138 
Ssove 24,696 

i bscibeeibeebtile sab blichsbcsndtbidinpbencithbibashsibed 16,756 
ilsiuilinenéitiats Want intigtatbeahasinachsaebinnnebeassiinlnss 2,213 

SE TID crt sens estisinn oss pnncsebecsedcocencess 10,714 

SiUIIIINIINIIINS «1 atitehacastobinitehnunndeeuneenhoosssnapecnocenen 262,829 
Add stock at all the ports, Jan. 1, 1859............006 ii dbiiianiiahiaheniaind 13,346 

as Sai iio seis aus tc ics tensile 276,175 
Deduct exports and shipments inland to Canada from all the 
RN Nas soeenebionsncnics ick sscsontmepnibbennsscebsosoesccasevsboosesens 14,194 

261,981 
Deduct stock at all the ports, Jan. 1, 1860...... podcianeesas woenenneses 22,947 

Consumption of foreign in 1859 239,034 
Consumption of foreign in 1858 244,758 

Decrease in 1859......... iniecndiclibibanbisseteiiteiaiiibcsnesaadh 5,724 

Consumption of foreign in 1859 ............000..cssesee-ccssscecsovesseeeess 239,034 
Add crop of 1858-59 of Louisiana, Texas, Florida, &c., 

the bulk of which was distributed in 1859, and assuming 
the stock Ist January each year to be equal............... 193°435 

Less, shipped to California, &c., not included in foregoing 
RUE OIIRIIIED: wisisconcecssosbenatodscecesdeascncesttneconas 1,285—192,150 

Wonld make the total consumption of cane sugar in United States 
RINT natthh \steclh alii Kihnds isis Latin dhtteessnaninubssicaninen cnansnniionede 431,184 

{ Total consumption of foreign and domestic cane sugar in 1858... 388,492 

IIIT iitictctnions -,bsdaepannatnhasics olascabenesteu se 42,692 
The value of coffee has somewhat fluctuated. Un the whole, 

however, prices have been fairly supp: rted. Tne declaration for the 
Datch Trading Company’s spring sale is only 331,000 bags, against 
433,200 bags last year. The annexed report of the coffee trade 
at Ceylon is forwarded by Messrs Heale and Co., under date 
Dec. 30:— 

Since our last issue the weather, though not settled, has been more 
favourable for curing operations, and exports of coffee have progressed as 

4 follows :-— 
2 PLANTATION COFFEE. 

To Great Britain... .....cwts 68,922 against last year, cwts 36,013 
Foreign Ports............... 1,262 — 4,214 
Australia and India...... 4,418 — — 2,870 

74,602 43,097 
tee NaTIVE COFFEE. 

To Great Britain......... cwts 36,820 against last year, cwts 9,884 
Foreign Ports............... 7,162 — — 30,463 
Australia and India...... 493 — — 1,503 

44,475 41,850 

‘THE ECONOMIST. 

The annexed returns are farnished by Messrs Trueman and By recent accounts from the interior, we learn that the crops of planta. 
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tion coffee have been mostly secured with trifling loss, despite the short 
supply of labour. The gathering is abundant in many localities, but ag 

yet little has left the bigher estates. The receipts of native coffee, uring 
the fortnight have been comparatively small, partly owing to the holidays, 
and dealers bave thus been enabled to maintain prices, in some instances 
rather bigher prices being given. 

The rice market has continued extremely quiet, but we bave no 
actual charge to notice in the quotations. 

The following report of the indigo market has come to hand 
from Messrs Moran and Co., of Caleutta. It is dated Dec. 22;— 

Doring the last fortnight about 650 chests have been sold by private 
contract, and about 3,200 chests by auction, making the entire quantity 
out of the market up to date about 34,000 maunds. The public sales 
have latterly gone off briskly, and at a decline of about 5 rs per maund 
on consuming qualities, and even for good and fine descriptions the com- 
petition has somewhat slackened, in consequence of several orders for 
Russia having been withdrawn and the French and Arabs buying very 
sparingly. Exports of indigo from Nov. 1 to the evening of the 2ist 
inst.:—To Great Britain, 4,545 chests; Havre and Bordeaux, 899; 
Foreign Europe, 43 ; America, 106; Gulf, &c, 97 ; total, 5,690 chests, 

Most descriptions of fruit have maintained their previous value; 
but the business done has been very moderate.’ 

Rum has somewhat given way in price, with a heavy demand, 
Brandy, however, has been held for further advanced rates. 

English wool has ruled a shade lower, and both foreign and 
colonial qualities have met a dull inquiry. 

Scotch pig iron has advanced to 61s 9d cash mixed numbers, 
Spelter is still heavy. The present stock is 3,742 tons, against 
4,289 tons on the lst of January, and 4,411 tons on tke Ist of 
February last year. Tin is very quiet. ‘The delivery of Banca, 
in Holland, in January, was 6,693 slabs; stock on warrants, 3lst 
January, 51,368 slabs ; and new stock, 82,906 slabs. 

‘The oil market has been devoid of animation. Linseed oil, on 
the spot, is worth 27/ 15s per ton. Other oils support late rates. 

The imports of tobacco, last month, were 411 bhds. The deli- 
veries were 988 hhds, against 855 hhds in the corresponding 
month of last year. Stock, 18,233 hhds, against 34,199 bhds in 
1859; 9,728 hhds in 1858; 10,700 hhds in 1857; 9,331 hhds in 
1856; and 11,174 hhds in 1855. 

The tallow market has continued steady, and P. Y.C., on the 
spot, has advanced to 59s 6d per cwt. 

“The general aspect of the domestic dry goods market,” ob- 
serves the New York Shipping List of the 18th ult., “ remains 
without notable change, the demand being still exceedingly mode- 
rate. Purchasers from New Orleans and other Southern cities are 
in market and have been looking around somewhat, though they 
have manifested considerable backwardness in making selections, 
while their purchases have thus far been very insignificant. The 
Charieston dealers seem to take the initiative this season, they 
having been by far the heaviest purchasers, in anticipation of an 
active demand from the inland towns, &c., contiguous to that city. 
Foreign goods begig to be a little more inquired after, more par- 
ticularly the better grades of silks, and with heavy arrivals during 
the past two weeks, trade has been a little more lively.” 

COTTON. 

New Yorx, January 18. 

COMPARATIVE STATEMENT 

Or Receipts,-Exports, AnD Stocks or Cotton. 

New Orleans, on 7 Charleston .. «Jan, 13 
Mobile . North Carolina .......sccccceceseseeeee M4 
Florida Virginia ....... Dec. 1 
Texas .... New York .... Jan, 17 
Savannah Other Ports........ccccccccccsssevossseee 14 

| 1859-60 1858-9 Increase D'crease 
nil 

bales | bales | bales | bales 
On hand in the ports on September 1 ............++ 149257, 101025; 48212) ww. 
Received at the ports since ditto .......... ssseeeee| 2438805, 2068598) 370207 
Exported to Great Britain since ditto . 968747; 599899} 368848: 
Exported to France since ditto ..s..csssessssesseesee] 254499, 277483). 22964 
Exported to the North of Europe since ditto ...... | 68615} 75089} 21474 
Exported to other foreign ports since ditto ......... 64543) 86184) ... 
Total exported te foreign countries since ditto ...| 1341404 1038655} 302749, 
Stock on hand at above ls tes, and on shipboard) | 
SONI i cinvassnincnteaisinscscrsemtiesoniecl 1009060) 844550] 164510) 

| | 1 
Stock or Corron nx Interior Towns. 

(Not included in receipts ) 
1859-60 1858-9 
bales bales 

At latest corresponding dates .............+ B9DEBS .ccccccee 208220 

COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES: 

From Sept. 1 to the above dates. 

1859-60 | 1858-9 
rede sella 

| bales bales bales bales 
Stock on hand Sept. 1..........ccccsccccscssersesseess 149237 | ooo 101025 
IRANI oi sirsineicianctaaicntnnssissechinnnsssal 2438805 | 2068598 

| > — 

I i - cainesichtapnnntapninint we» =: 2588042 | 2169623 
Dedact shipments ....... .| 1941404 | 1038655 
Deduct stock left on hand | 844550 : 

| 2350464 883205 

Leaves for American consumption ...... 237578 | 256418 
cht wis tt all 
Freight to Liverpool, 8-16d to 7-82d per Ib.—Exchange, 108 to 1083. 
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Vessets LoapIne In THE UniTRD STATES. 

For Gt. Britain} For France. | For other Ports. 

69 28 
24 12 
6 1 

18 8 
10 ll 
19 90 

Total — .recocrcersesersensessseres 146 150 

“Transactions in this staple have been very moderate since our last, but 
prices have nevertheless hardened materially, particularly for the better 
grades. The sales for the three days are 2,800 bales, including 200 in 
transit, closing steadily at pricesappended. We quote:— 

New York CiassiFIcation. 
New Orleans 

Upland. Florida, Mobile. and Texas. 
c c c c 

Ordinary cece BF ssssereee ee rin chan 9 
Good ordinary... 92 ......006 GH cccccccee 10 seccccece 10 
Middling .......+« TUB cceccscee WEB cccccssce TED + cesccsese i 
Good middling... 11%  ......00 DDD’ cccccccee fr eeevecee: - 12 

Middling fair...... 1B} ccccccces 12}  cccccceee 128  ccvcccece 

New York, Jan, 41.—Tue market was active, and closed at a further 
advance of dc. The sales embraced 7,500 bales, including 4,500 in 
transit, We now quote middling uplands in store at 11}c per ib; and 
middling Orieaus in transit at 114c, with freight at 9-16d. 

LIVERPOOL MARKET.—Fzs. 3, 
PRICES CURRENT. 

Same period1859— 
Ord. | Mid | Fair. 

per Ibiper Ib 
16 

Ord. | Mid. | Fair. Good Fair. Good vs 

per lIbjper Ib/per Ib|per Ib/per Ib'per Tbllper Ib 
° i i ‘ 5 Upland .... 54 |6 7-16)7 1.16 we || 58/6 9-16) 6 

New Orleans. 5y| 6f| 72| 8 | 8k] 8] 6 [613-16] 7 
Pernambuco . 7 4 sh] se] 9 | .. | 7% | m| 7 
Feyptian .... J 7] 7 sf 9 of ul 7 | | 7 
Surat and Madras ...' 3g] 44! 46! 5 | Shi sell 43] og] 5 

Imports, Exports, Consumption, &c. 

Whole import, Consumption, Exports, Computed Stock, 
Jan. 1 to Feb. 2.) Jan.ltoFeb2. | Jan. ltoFeb.2 | Feb. 2 

1860 1859 1860 1859 1860 1859 1860 1859 
bales bales bales bales bales bales bales bales 
48839 6] 301437 301940 207230 33660 19730 594510 | 423380 

The cotton market has been Jess animated this week than previously, 
especially towards its close. Nevertheless, a large business has been 
done by the tradeand forexport. Prices, possibly owing to the increased 
value of money, have not quite maintained the full range of last week; 
and in one or two cases we have to reduce our quotations for American 
1-16d per lb, but the better grades, already becoming less abundant, are 
slightly advanced. The medium qualities of Egyptian have been more 
inquired for this week, and their value, as well as that of the better, is 
somewhat enhanced, Brazil are mostly without change. East India 
have varied little. The sales to-day are 8,000 bales, the market remain- 
ing quiet. The reported export amounts to 1,360 bales, consisting of 
5,170 American, 140 Brazil, and 5,050 East India. 

MARKETS IN THE MANUFACTURING DISTRICTS, 

The advance in the value of money in the discount market has had 
less influence upon trade in the manufacturing districts than might have 
been anticipated. The transactions have, for the most part, been fair 
average ones, at about previous quotations. Raw material still keeps 
high in price, although manufacturers act with much caution. The iron 
market has been somewhat excited, owing to an expressed determination 
on the part of the masters to blow out furnaces rather than pay the ad- 
vanced wages demanded by the men. Coals have sold steadily. 
Mancuester, Feb. 2.—The Indian telegrams at the end of last week 

proved more favourable than at first reported, and an extensive business 
ensued here on Saturday and Monday. On Tuesday this market would 
have been in a state of extreme buoyancy had not the advance of the 
Bank rate interposed some check on more distant contracts, Still, deal- 
ings have to some extent been daily in progress, and rates have been ex- 
tremely firm on most articles, and rather hardening on a few. As a whole’ 
the business done in January has extended to almost the limits of the 
production for February and March, so that little effect is apprehended from 
the rise in discount beyond restraining speculative irregularities. Since 
the year commenced, more of our common staples have been bought for 
China, in comparison with India, than in the same length of time for 
some years. Quotations are represented to have advanced during the 
past month, in printing cloths 3d per piece, India and China shirtings 44d 
to 6d per piece, maddapolams 144, jacconets 2d, longcloths 14d. T’cloths 
and domestics without change. 

COMPARATIVE STATEMENT OF THE COTTON TRADE 
' 

Price | Price | Price | Price | Price | Price 
Feb. 2, | Feb. | Feb. | Feb. | Feb. | Feb. 
1860 1859 | 1858 | 1857 | 1856 | 1855 

Raw Corton. s djs djs djs dis dis a 
ER seseeper lb} 0 74/0 7/0 7310 7710 63/0 5 

Ditto good fair. 0 74 )0 7% 0 730 80 GO 5 
Pernambuco fair 0 8/0 8/0 7 0 880 640 6 
pritte good fair 0 88/0 80 8h 0 8$0 7/0 7 
os Mute Yay, fair, 2nd quality...... 1 i | 1 Of O 11g 0 113, 0 99) 0 83 
0.30 Water ditto ditto  ...... 1 0} | O 11f 0 103) 0 11 | 0 af! 0 8§ 

26-in, 66 reed, Printer, 29 yds, los2oz.... 6 3 |5 44/5 0/5 3/4 6/4 1g 
47-in, 72 reed, ditto ditto 5lbs2oz..., 7 0 |6 3/6 0/6 3|5 6/5 1} 
9-in, 60 reed, Gold End Shirtings, 374 
Ss ENDED itssnnconcsvounsccosarerséonce 10 0 9103}8 91;8 6/7 61/70 

40-in, 66 reed, ditto ditto, 8ibs12o0z...11 3 |10 9/9 6/9 6/8 6/8 0 
40-in, 72 reed, ditto ditto, 9lbs4oz ...|12 6 {11 74/10 3 |10 749 6/9 0 

in, 48 reed, Red End Long Cloth, a4) 
Yards, 918 ....v0e eorevcccooooosocsses cove] 9 16/9 018 0/8 0 1ji7 0 

ae ssn sham neice oars a 
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HuppERrsFizLp.—Several representatives of shipping houses have been 
buying rather extensively of unions and low-priced woollens. The de- 
mand for black doeskins has again revived, and stocks of these goods in 
the merchants’ hands are being agsin rapidly reduced. The demand for 
Bedford and woollen cords continues brisk.——Legps.—Inquiry was 
principally active in light mixtures and unions, which were cleared off at 
late rates, with a tendency to stiffen. Stocks remain very low in the 
warehouses. Ha.irax.—There has been a fair amount of transactions 
in the worsted, carpet, and woollen trades; but as respects wool and 
yarns a good deal of caution is used, in consequence of the high prices 
asked.——-ROcuDALE.—Wool—There was but little inquiry for wool in 
our warehouses generally, and prices were nominal. Flannel—Manufac- 
tarers are well employed, and insist firmly on the recent advances. The 
tone of the trade is still very good; home and foreign and union goods 
have an excellent demand. BRADFORD.—The wool trade is becoming 
more depressed every succeeding week. Sales cannot now be effected at 
4d per lb reduction, except in very limited quantities. The noil and 
short trade is in a healthy condition, and as less are now making, prices 
are well sustained. Yarns—The spinners are yet delivering their 
contracts, and for the present are fully engaged, but comparatively few 
new orders are offering, and those at prices which would entail certain 
loss to the spinner, without a very considerable further reduction in the 
price of wool. As yet there are no stocks of yaras in spinners’ hands. 
Prices ‘are too high for speculation. Pieees—In fancy goods the de- 
mand is still active, and most of the makers‘have orders that will keep 
them engaged to the end of March. LeicesteR.—The hosiery trade 
continues in a healthy and satisfactory state. There are plenty of orders 
in the market, and the operatives are generally well employed. In the 
country districts also the same satisfactory state of things exists. Wools 
are firm, and superior qualities are realising high rates. Yarns are 
firm, and spinners continue well engaged. NotrincHam.—The lace 
trade remains quiet. The demand for the home trade has not as yet set 
in, and there is not much doing in the foreign department. The Germans 
are purchasing toa slight extent, and some of the continental houses 
have been doing a fair amount of business. The cotton fancy trade is 
dull. The silk department is not making any progress towards improve- 
ment, still there are sanguine expectations in commercial circles that 
trade generally will in a few weeks revive. In hosiery there is a good 
business doing in many branches. The home buyers who have lately 
been in the market have purchased liberally. Yarns continue firm. 
Dunpee.—The transactions generally are somewhat numerous, at 
very full prices Brirast.—lIoferior flax has changed hands 
on easier terms. Yarns, however, are firm in _ price. The 
supplies of linen have increased, and the demand has been 
much less active, at slightly reduced rates.——BirmingHam.—The 
trade is brisk for the season. The factors genera'ly speak well 
of the country trade, which seems to have revived much earlier than 
usual this year; and in the foreign trade increased animation is apparent. 
The number of foreign buyers about is considerable. In South Stafford- 
shire the coal trade is brisk, the number of works in operation being so 
considerable that the consumption is necessarily large; there is also a 
good demand for domestic use. The iron trade is steady: it is only at 
the works where inferior iron is produced that there is any scarcity of 
orders. Pig iron is in good demand. 

CORN. 

AMERICAN GRAIN AN]) FLOUR MARKETS. 
New York, Jan. 18.—Flour—The market was heavy and less active, 

and the turn of the market for medium grades was in favour of the pur- 
chaser. There was little or nothing doing for export demand, while the 
late speculation had subsided. The sales were chiefly confined to the 
wants of the domestic trade. The sales embraced 8,000 to 9,000 bris. 
Canada flour was firmly held, with sales of 300 bbis, at 5 dols 70c to 
6 dols 85c, with small Jots extra reported at 7 dols. Southern flour was 
heavy, while the sales footed up about 1,500 bbls. Wheat was active and 
buoyant. Thesales embraced about 11,000 bushels, including Milwaukee 
Club in store at 1 dol 22c, with Chicago spring at 1 dol 20c, and included 
in which were 6,000 bushels choice red Southern, at 1 dul 35c. Corn 
was heavy and lower, but more active, with sales of about 30,000 
bushels, including Jersey and Southern yellow, at 83c to 84c for Jersey 
and Southern yellow, and at 83c te 83}c for white ditto. 

New York, Jan. 21.—Flour—The market for State and Western 
brands were dull and heavy, while the eales were limited, being confined 
to about 6,000 bbis. Canadian flour was steady and in fair request, 
with sales of 275 bbls, at 5 dols 70c to 7 dols for extra. Southern 
flour was more active, but for some descriptions at rather easier rates. 
Wheat —The market was steady, and prices sustained. Corn was heavy 
and easier, while the sales reached about 27,000 bushels. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
MARK Lang, FRipAy EveNine. 

Notwithstanding that only moderate supplies of home-grown wheat 
have been on offer in most of the leading markets of consumption, no 
improvement has taken place in the demand for any description. The 
best samples, from their scarcity, have changed hands at full prices ; but 
other kinds have moved off somewhat heavily at barely late rates, and the 
most inferior descriptions have been taken by the starch-makers, The 
transactions in foreign wheat have been somewhat restricted, although 

the imports have continued on a very moderate scale. However, holders 
have ruled firm, and prices have been supported. Fine malting bariey has 
been scarce, and in request at full currencies, whilst grinding and distil- 
ling sorts have commanded previous rates. The malt trade has ruled 
heavy on former terms. In oats, no sales of importance have been re- 
ported, but both beans and peas have moved off freely at very full prices. 
The flour trade has continued steady. { 
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Madras,—250 bags soft pasty were bought in at 34s. 
bags Jaggery have realised 30s per cwt. 

608 bags Natal partly sold at 36s to 39s for brown, up to 45s 6d per 
ewt for good bright yellow. 

Foreign.—2,108 baskets 270 bags Java have been disposed of at 45s 6d, 
equal to No. 13; and 700 baskets to arrive from Holland at 25s 6d in 
bond, No. 9. 

Refined.—The market is very unsettled, and prices show rather a down- 
ward tendency, although the refiners generally do not seem anxious 
sellers. Common goods may be quoted 51s ; mid‘ling to fine, 51s 6d to 
52s, up to 54s per cwt for fine. Crushed and pieces nearly maintain their 
late value. 

Rum. —Common descriptions attract more attention. Demerara has 
sold at 2s to 2s 2d ; Mauritius at 1s 7d, and 1s 74d now generally de- 
manded; good Leewards, Is 10d per proof galion. A few sales are 
reported in Jamaica at previous rates. The stock amounts to 27,340 
pune 5,920 hhds, against 24,500 puns 4,200 hhds last year at the same 

riod. 
y Graninitte bags Grenada partly sold: ordinary to good, 58s to 64s, 
200 bags Trinidad were withdrawn above the value, this description being 
scarce. 100 bags Dominica were boughtin at 40s, and 45 bags Surinam 
at 74s to 78s per cwt, since sold at 2s less. 
Tea.—A firm tone continues to pervade the market, and the dealers 

have paid rather higher rates for some kinds of congou. Common is in 
demand at Is 53d to 1s 5jd per lb. Many public sales will be held, 
commencing this day. 

Correre.—The Dutch Company’s spring saie next March will probably 
comprise about 330,000 bags, or 163,000 bags less than last year. This 
announcement has not produced any material influence upon the market, 
but rather a better demand now prevails, especially for native Cevlon, of 
which 2,000 bags have sold by private contract. 1,100 bags 32 casks 
29 barrels at public sale went at 58s to 603s 6d. 860 casks 643 barrels 

and bags plantation nearly all sold at about the former value: pale and 
dull mixed sorts, 61s to 663 ; low middling to good, 67sto8ls. 973 begs 
Costa Rica were brought in at 62s to 72s for good ordinary to low mid- 
dling. 148 bags African were partly sold: small brown berry at 97s per 
ewt., The stock in London is 7,147 tons, against 7,520 tons last year at 
the corresponding date. Deliveries for consumption are rather above 
those of 1859, and the exports have been more than double. 

Rice.—Transactions in parcels on the spot have been remarkably 
small, as little inquiry prevails for any kind. 2,730 bags new Ballam at 
public sale were bought in at 9s 6d to 10:, and since sold at 9s 6d per 
cwt. 

Privately, 1,700 
Floating cargoes of new 

Odessa and Taganrog are quoted at 502 to 50s 6d per quarter. 
OILs.—Sperm has supported the advance of last week. Cod cannot 

be bought under 35/. Olive is rather scarce, Gallipoli held at 59/ 10s 
to 60/; other kinds quoted 50/ to 54/ per tun. Palm is dearer, owing 
to the rise in tallow. 240 casks by auction sold at 41s 9d to 
46s 6d. Cocoa-nut keeps very firm: Ceylon has sold et 42s to 
43s 9d; Cochin, good to fine, 45s to 458 6d. The market for linseed oil, 
which was quiet during the week, has since become firmer, with sales at 
278s 6d to 273 9d, and 28s for forward delivery. Transactions to a 
moderate extent only have occurred in rape. 

TURPENTINE.—4,000 barrels rough have been sold at 9s 3d to 9s 64. 
American spirits quiet, and quoted 35s 6d to 36s per cwt. 
TALLow.—The market is 6d to 9d higher, and the Russian speculators 

keep very firm. A steady demand has prevailed by the trade here, and 
quotations of foreign have advanced 3d to 6d. First sort Petersburg 

} 

Y. C. on the spot, 59s 6d to 59s 9d ; March, 59s 9d to 603; for delivery 
in the last three months, 53s 6d per cwt. 

PARTICULARS OF TALLOW.—Monday, January 30. 
1857 1858 1859 1860 

casks. casks, casks. 
eco ©. 22, 994 24,509 seo 33,519 

2,296 sso 1,831 
75,656 ... 58,089 

180 ss. 85 
88,598 ove 
538 6d oe 
553 0d  « 

Stock this day........0+» * 
Delivered last week 
Ditto since Ist June ...... 
Arrived last week ........ ° 
Ditto since Ist June ...... 
Price of YC on the spot... 
Ditto Town last Friday... 

2,620 
ove «=. 78,413 ave 

325. 
88,295. .. 
53s 6d 

553 9d wee 

85,527 
59s Od 
6ls Od 

63s 6d 
643 Od 

POSTSCRIPT. Fripay Evening. 
SuGaR.—The market was inactive to-day. 800 bags grocery Madras 

realised full prices, selling from 44s 6d to 47s. 1,315 bags of old import 
were chiefly bought in, there being no fair offers made. 420 casks Porto 
Rico found buyers; brown, 38s 6d to 41s; yellow, 41s 6d to 463 6d. 
1,450 cesks West India have changed hands during the week. Privately, 
9,500 bags Manilla have sold from 323 3d to 34s. 2,000 bags Gurpatta 
date at 42s to 45s per cwt, and some other parcels of colonial. 

TEa,— Of 23,810 packages brought forward in the sales to-day, 12,150 
passed, and 7,600 sold without change in value. 

Correr.—987 bags fair native Ceylon were sold at 59s to 593 6d. 
190 half-bales 28 quarter-bales Mocha, of indirect import, were taken in 
at 1003 to 120s per ewt. 

Rice,—2,742 bags Bengal partly sold: broken to fair Dacca, 98 6d to 
103; Ballam, 9s 6d; a few lots 10s per cwt. 
SALTPETRE.—480 bags Bengal were partly sold: refraction 9 at 398 6d. 

1,200 bags sold privately, 
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The future course of the wheat trade is likely to suffer somewhat from Tuports and Detiverres of Rice toJanuary 28, with Srock on hand, 
* the present upward movement in the velue of money for discount pur- ro — 1868, 1897, 

poses. We have already shown that the stocks of foreign grain in ware- ee 1130 ce 9590 see 11190 ace nes" 

house in this country are very large ; and, as there is every prospect of Deliveries for home use... 3660 ... 1870 ... 2130 ... 2600 

an early reopening of the Baltic navigation, mavy holders may ” “ oan ov oaeee “ ean oe ome 
; d th oduce additional heaviness in the ee. Tae id oe 

— to sell largely, acd thereby pr Spices.—At the quarterly cinnamon sales, held on Monday, 9,039 

Most of the continental markets have been tolerably firm for wheat, at bales Ceylon nearly all woe buyers, and prices showed little variation ; 
full prices. Spring corn, too, has commanded previous rates; but fleur, = sort, oe to 2s 5d; 2nd, Is 5d to 1s 8d; 3rd, 10d to 1s 4d; 4th, 
owing to the want of demand for export purposes, has ruled somewhat | .° to Le. 593 bags Alleppy pepper realised 5d to 5$d, being fail prices, heavy. In the United States, produce generally has met a slow inquiry. 720 bags black Singapore of fair quality were taken in at 4§d; and 195 

The stock of flour at New York is about 1,590,000 barrels. bags Singapore white at 7¢d. Nothing of importance has been done in 
In Scotland, whest, and, indeed, most other kinds of produce, have either description by private treaty. 495 bags rough Bengal ginger were 

moved off steadily, at full quotations, bought in at 25s per cwt. A good business has been done in cloves pri- 

The Irish markets have continued in a very inactive state. In prices, vately at 3 15-16d to 4d, and 115 bags by auction were held at 33d to . coe 4d per 1b for common quality. 
however, no change of importance has taken place. s 7 Ss i bli 1 la T 

There was rather more inquiry for both English and foreign wheat here, SALIEST RE erent pee See held on Tuesday rather unsettled 
to-day, and prices were well supported. All kinds of berley were quite the market, but importers generally showed firmness, and 2,524 bags 

as dear a8 on Monday, but inferior malt wasrather cheaper. Oats, beans, Bengal partipeeld at aaiber pgp etna for fine, viz., 428 to 42s 6d, re- 
peas, and flour were tolerably firm. fraction 4% to 3; the remainder taken in at the full value. 1,493 bags 

Mr Ed. Rainford states that ten vessels have agrrived off the coast since we ae oe rate sold — ae 6d to 32s per ewt, 

the 25th ult. laden with grain, and that the demand continues limited. ow trance aken | y private contract. 
: Imports and DELIVERIES of SALTPETRE to J y 28, with § 

The London averages announced this day were :— ‘ ms en t860. 1859.) 1858, vores - hand, 
; = = . tons tons tons tons 

Wheat ....crcccees seensenncoaggeenseecsnsscessnscnensenee eccecesen: oe 3728 at 4! OI cicienicceness > ENO ens AUD de . TE. cee 710 

Barley « 4383 31 10 Delivered .. meee SAN” sce TIS on, SOO ce 
AES erereeserensseesensvesserseeneerennnnnsesennnererssnnnvonsnnaneess a a SHOOK .ecvserserseresoreseecseres 4060 .. 3510 .. 6800 . 2000 
—— OO age: ae F NiTrRaTE oF Sopa is quiet at 15s 6d per cwt. 

BRS eeeernresennrrosornnres Sokiibennaabestais aarti 180 32 8 CocHINEAL.—285 bags were brought forward on Wednesday, when 
RRIVALS THIS WEEK. the market was flat, anda small proportion only sold at the i t Ween ’ previous 

wo — = - wy value, viz., Honduras silver, 38 2d to 3s 8d; black, 38 9d to 4s 2d; 
Ennglish 0.01.00 1660 seoeee 7250 cevoee 4790  coveee 7870 e000. 2180 Teneriffe silver, 3s 54 to 3s 6d; black, 3s 7d to 4s per Ib. & . : ’ ’ P 

Irish oe peo evens ove Lac Dye.—No further sales of importance have taken place, but the 
Foreign .cecovee 870 eevee 13010 market is very firm, and some holders will not sell unless at still higher 

— prices. The stock is 10,600 chests, against 12,470 last year, 13,000 
2 chests in 1858, and 13,700 chests in 1857, 

COLONIAL AND FOREIGN PRODUCK MARKETS. Inv1Go.—Declarations for the sales next Tuesday reach 7,520 chests, 
TRANSACTIONS OF THE WEES. m being below the usual quantity. The present stock of 13,300 chests 

For Report or Tus OP aie, ees is smaller than for many years past. The market remains firm at the 
’ 4 . recent advance established. 

Sucar.—There have been few public sales, but the market, up to OTHER Drasrovve-Senll parcels of Gambier have scold at 16s to 
yesterday, presented the same quiet appearance as on Friday last. 16s 6d for good to fine. Cutch, in public sale, brought 28s to 28s 6d 

Pr re bane pened iealraion an the importergne, | 200 talea Bengal lower pet found buyers at 1 6d oI 2 
° er er cw or ordina oO goo ty. 

purchase for this country of several floating cargoes of Mauritius sugar, " Meras.—the sahiiiens ceabaes to notice in the market has been the . : i intain thei : ioe . : —, er eleemeeradaey oe ero 1.330 rise “upon Scotch pig iron occasioned by the expected closing of the 

asks West India had changed hands to yesterday (Thursday) 368 casks waren sh Gund Gente opting to the striins S18 08 wap geen Verma 
B badoes, by auction, went at 37s to 45s 6d. 201 casks Jamaica: but the latest sales bave been at 60s 9d to 61s perton. 50 tons of spelter 
oe i atnnien a os oie oa on ao ‘Mies aaa The have sold at 210, The present stock of 3,740 tons:is nearly 700 tons 
ceaeaieeions onesie to 4,606 tons, aod the cael is 54,550 tone less than at same date in 1859. Foreign tin remains quiet. Banca has 
ane ae a comadaaeen : ’ ’ my sold at 137+; Straits wre 132s per cwt. English is 2s to ds per 

’ ° ~ C , rm. i 
Mauritius. —There have been five floating cargoes originally sold on ea ee ¢ hele ee ae tert to 

t taken for this kingdom, of which particulars do not trans- | ov ‘There ; Swe ate , ‘ 

oe * also one of 6,000 bags, No. 12 to ih, shipped direct here, at 44s 62 ancy ng Sele ctee. “4800 bs te "oe fier aon Wi dnesday | ; j ,No. 12 2 * * | we aken in above the value. of ales jute offered on Wednesday 
ee - ———— - pe i bags by auction went at | wont with more animation, some of the common marks being rather 

44s to : — = - grainy ~ ae es a dearer. Low to good quality ranged from 12/ 2s 6d to 18/ 10s per ton, 
Benga .— No public sales were he oO yesterday. LINsEED.— Arrivals have been rather light. 
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gpices.—395 bags Malabar ginger were chiefly bought in at 353; 200 

bags African at 378 ; 36 barrels Jamaica realieed 4/ 16s to 5/, 523 pack- 

ages cassia vera were bought in at19s to 22s percwt; and 100 bags 

pimento at 43d per Ib. 
Curcu.—828 bags Pegue sold: sound, 28s; heated, 26s to 27s per cwt. 
TALLOW.—Town was advanced to 618 9d per cwt. 

a 

ADDITIONAL NOTICES. 

Greex Frvit.—Demand continues good, but large arrivals of oranges 

revent an advance in price, cergoes of which, sold by Keeling and Hunt 

at public sale, went at prices equal to those of last week, “ Valentia 

oranges sustain their value, this description of fruit being in repute. 

Lemons slightly lower, Nuts of all kinds without alteration. Seville 

higher. 

Yap Woot.—The trade very quiet ; prices in favour of buyers. 

CoLONIAL AND Forercn Woout.—The market is firm, and without 

change. 
Fvax unaltered. : ; 

Hemp.—Market quiet, and but few transactions to report this week, 

Corron.—Sales of cotton wool from Friday, 27th Jan., to Thursday, 

ond Feb. inclusive :—700 bales Surat, at 39d to 5 7-16d for ordinary to 

good fair; 1,300 bales Madras, at 4 7-16d to 4$4 and 9-16d for 

middling fair to fully fair Western, and 43d to 5§d and fd for middling 

to fully good fair Tinnivelly. There has been a good demand, and a 

steady business has been transacted at the full prices of last week. 85 

bales African and 268 bales Carthagena cotton are advertised for public 

sale on Thursday next, the 9th inst, P.S.—Sales to-day, 300 Surats at 

previous rates, . : ; 

S1LK.—The silk market continues quiet, without, however, any change 

in prices. ; 

Topacco.—The market has remained without alteration for good to 

fine descriptions, with sales of rather a limited character, Ordinary 

rts neglected. 
Fikarnen AND Hipgs.—Although the leather trade of the past week 

has been rather less active than in the earlier part of the month, the de- 

mand has fully equalled the supply, and prices remain firm. At Leaden- 

hall, on Tuesday, the articles most in request were good English butts, 

heavy harness hides, common dressing hides, and good shaved hides, calf 

skins, and English horse hides, Not any public sales of foreign raw hides 

have occurred this week, but by private contract the sales include 11,700 

Australian hides, Melbourne, first heavy, 5$d to 54d; first light, 53d; 
seconds, 4§d to 49d. 300 River Plate, Rosario, hides, 62 lbs, at 83d; 
100 Buenos Ayres cow, 43 Iba, at 8d ; and the2,329 Rio Grande, offered 

at the public sale, consisting of 274 light ox, 44 lbs, 2,021 cow, 46 Ibs, 

at 744; and 34 damaged, at 64d. 
Mgra.s.—The altered position of the money market has caused some 

stagnation. Copper is quieter in demand, but prices are unchanged. Tron 
is rather quiet for manufactured ; but there is excitement and high prices 
in Glasgow pig, in consequence of a dispute between masters and men. 
Tin has fallen in:prices of English 2/ per ton on common, and 4/ per ton 
on refined to-day, the market having been quiet all the week. Spelter is 
flat, and 21/ per ton was accepted yesterday. Lead keeps firm, but few 
new transactions have been entered into. Tin plates are a trifle easier 
to buy. 
TasLow.—Ofiicial market letter issued this evening :— 

as a 

Town tallow .....cccccccoccrccsscccsrccescccccccsccsocsesesssacesessoees 61 9 
Fat by ditto .... a 3 
Yellow Russian . 61 6 
Melted stuff .... 42 6 
Rough ditto . 25 0 
Greaves ....... oe mae © 
GOOd GIOEA i .ccccrecsserccssescsescoccscccessccsscccesoosconcsososscoes « TO 

Imports this week 68 casks, 

PROVISIONS. 
COMPARATIVE STATEMENT OF STOCKS AND ve ng 

acon. 
Deliveries. 

1614 
2787 
2027 

Tigh Ditter ........ccccsccocssccssesccsccccscccscconssoosssoseses i 663 
Foreign ditt .......cscscrscssrrsssessssseeensressecessseasssenssseoens 11687 
Trish bacen ...... «+--Dales 1627 
Foreign ditto .....cccssscccrrcsssesssrenssesssessssesssseesensasesseee - 459 

METROPOLITAN CATTLE MARKET. 
Tuurspay, Feb. 2.—About an average supply of beasts was on sale here, 

to-day, in good condition. Nearly all breeds moved off slowly, yet 
Monday’s prices were well supported. We were tolerably well supplied 
with sheep. Prime Downs and half-breds realised full currencies, with a 
Steady trade. Other descriptions of sheep were less active, on former 
terms. ‘The few calves on offer sold steadily, at fully previous rates—t ie 
top quotation being 5s 10d per Slbs. Pigs were in fair request at extreme 
quotations. 

Per 8 lbs to sink the offal, 
ae 6:4 sdsda 

Coarseandinferiorbeasts 3 4 3 6 PrimeSouthdownsheep 5 4 5 6 
Second quality ditto...... 88 42 Large coarse calves... 410 5 4 
Prime large oxen.........4 4 4 8 4 Prime small ditto ...... 5 6 510 
Prime Scots, &C..........+ 4 8 410 | Large hogs ........ we 8 6 310 
Coarse and inferior sheep 3 8 4 2 Small porkers w 42 410 
Second quality ditto...... 4448 Suckling calves...each 19 0 22 0 

9 Prime coarse-woolled do. 4.10 5 Quarter old store pigs... 23 0 30 0 
Total supply—Beasts, 1,121; sheep, 3,250 ; calves, 120; pigs, 312, 

Foreign supply—Beasts, 120; sheep, 700; calves, 70. 

NEWGATE AND LEADENHALL. 
Fripay, Jan. 3.—The supplies of each kind of meat are moderately 

extensive, ‘Trade generally is steady, as follows :— 
— 8 lbs by the carcass. aa 

c 8 s d 
Inferior beef ............ 26 210 Mutton, inferior ......++0 34 38 6 
Middling ditto «th Oo. we — middling oo 88 493 
Prime large ... 6 490 — prime... 44 46 
Prime small ... és 2 44 Large pork......... B3-@i:-42 9 
We inickiniasssdencisese 446560 Small pork.......0ceccesee 44 50 

0 eee eennereensiehl 

HOP MARKET. 
BorouGH, Monday, Jan. 30.—Our market has remained steady, fine 

samples fully maintaining recent quotations. There is more inquiry for 
brown Mid Kents, of which considerable sales have been effected, at full 
value. Mid and East Kents, 84s, 112s, 147s; Weald of Kents, 65s, 76s, 
84s ; Sussex, 65s, 74s, 80s, 

FrRipAY, Feb. 3.—A good trade is doing in hops at full prices, 

POTATO MARKET. 
SouTHWARK WATERSIDE, Monday, Jan. 30.—During the past week the 

arrivals coastwise have been more liberal. Towards the end of the week 
prices began to decline, the supply being more than equal to the demand. 
Lhe following are this day’s quotativas:—York Regents, 100s to 130s; 
Lincolnshire ditto, 903 to 100s; Dunbar ditto, 110s to 125s; Kent and 
Essex, 90s to 1008; Perth, Forfar, and Fifeshire ditto, 90s to 105s; ditto 
Rocks, 75s to 858; dittoreds, 70s to 80s; French whites, 70s to 80s ; Belgian 
ditto, 65s to 70s per ton. 
THuRSDAY, Feb. 2.—The supplies of potatoes are still limited at this 

market, although they have somewhat increased since Thursday last. 
There are no foreign in the market. ‘I'rade is generally good, and prices 
firm. York Regents, from 1403 to 150s; ditto Flukes, 130s to 140s; Kent 
and Essex ditto, 80s to 120s ; Scotch ditto, 100s to 120s; ditto Cups, 80s to 
95s ; Lincolns, 120s to 140s per ton. 

HAY MARKETS.—Tuaorspay. 
SMITHFTELD.—Meadow hay, 2/ 12s to 4/ 4s; clover, 31 103 to 6/ 0s; and 

straw, 1/ 5s to 1210s per load. A steady trade. 
WHITECHAPEL.—Meadow hay, 2/ 123 to 4/ 4s; clover, 3/ 10s to 5i 5s $ 

and straw, 1/ 5s to 1/ 10s per load. ‘I'rade firm. 

COAL MARKET. 
FRIDAY, Feb. 3.—Wall’s-end :—South Hetton 21s 6d—Eden Main 20s— 

Hetton 21s 9d—South Kelloe 21s—Tanfield Moor Bute’s 14s—Bebside 
Hartley 15s 3d—Howard’s Hartley 15s 3d. Ships at market, 37. 

LIVERPOOL MARKETS. 

WooL, 
(From ouUR OwN CORRESPONDENT.) 

Fray, Feb. 3.—Public sales have been in progress here since the 
25th ult., and drawn together a large concourse of buyers, who have com- 
peted with spirit for all current descriptions of foreign, and, in some cases, 
higher prices have been paid than at the last auction sales in October. For 
English and Scotch there is still very little demand, but holders are pretty 
firm, 

CORN. 
(FRoM OUR OWN CORRESPONDENT.) 

FRipAY, Feb. 3,—Grain market steady. Wheat in moderate demand at 
Tuesday’s rate. Flour unaltered. Indian corn firm at the advance. 
Sound Ibrail, 32s; Galatz, 33s; oats and barley in fair retail demand ; 
oatmeal steady. — 

(FROM OUR OWN CoRRESPONDENT.) 
Fripay, Feb. 3,—There is little or no change to report this week in 

mauufactured iron. In Scotch pig iron there has been considerable excite- 
ment throughout the week, owing to an apprehension of a strike by the 
miners and colliers taking place ; speculative transactions have been the 
consequence to some extent, and prices have advanced 2s to 3s per ton, 
Copper still manifests much firmness. Tin has, however, just been re- 
duced in price 2/ per ton on common, and 4/ per ton on refined. For lead 
there has been some activity of demand at higher rates. Other metals 
without change. 

Tbe Gazette. 
Tourspay, Jan, 31 
BANKROPTS. 

C. Lambourn, Chiswick, and Salisbury wharf, Strand, barge builder. 
A. Worman, Minories, and Alfred street, Bow road, boot manufacturer, 
I’. C. Jennings, Ipswich, tea dealer. 
Ww. oe New road, Whitechapel, dairyman, and Upton, Essex, cow- 

eeper. 
W. James, Dudley, bolt manufacturer. 
W. 8S. Lynall, Birmingham, plumber. 
KE. Evans, Wednesbury, Staffordshire, draper, 
W. Boswell, Birmingham, licensed victualler. 
W. J. T. Smith, Birmingham, fancy paper box maker. 
J. Whilock, Birmingham, grocer. 
J. Clayton, Newport, Monmouthshire, grocer. 
J. Varley, King’s mill, near Huddersfield, yarn spinner. 
G. N. Wilkinson and H. Orvis, Hartlepool, shipbrokers. 

SCOTCH SEQUESTRATIONS. 
A. M’Neil, Edinburgh, advocate. 
P. Tait, Perth, bootmaker. 
J. 
Sw 

J 

Ridditch, Dumfries, tailor. 
. Tubb, Edinburgh. 
- Webster, Longforgan, Perth, farmer. 

GAZETTE OF LAST NIGHT, 

BANKRUPTS. 
T. H. Jennens, japanner, Chelsea. 
C, Storry, fishmonger, Aldershot. 
J. Chapman, china dealer, Scarborough. 
W. Boswell, licensed victualler, Birmingham. 
T. Sharp, hotel keeper, Aldershot. 
R. Rees, cabinet maker, Llanelly, Carmarthen. 
G. Cuckow, grocer, Woodbridge, Suffolk. 
I. Nathan, merchant, Bury street, Bevis Marks, City. 
E. E. Hill, merchant, Liverpool. 
T. Nicholson, steel merchant, Sunderland. 
J. Gawthorpe, cloth miller, Horbury bridge, near Wakefield. 
T. Hobson, grocer, Sheffield. 

SCOTCH BANKRUPTS. 
J. Forrester, bookseller, Glasgow. 
W. Scott, tailor, Kilmarnoch. 
R. Watson, clerk, Regent street, London. 
A. Hamil:on, grocer, Edinburgh. 
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TIME COM \ ERCIAL 
Weekly Price Current. 

@@" the prices in the following list are 
caretully revised every Friday afteruoon, 
by an eminent house in each departnent. 

LONDON, Fripay ZvEWIne. 
Ada percent. to duties on currants, fies, 

pepper, tobacco, wines, andtimber, dea ls, 
wood, &c., from British Possessions. 

First sort Pot, U.S. p.ewt 
Montreal .... sone 

First sort Pearl, U.S..... 
Montreal ...00.---ce-eeeees ccococe 

Cocoa duty 1d per |b 
West India.........percwt 57 

il eoccecee se 
eee cee 

Coffee duty 34 per Ib 
Jamaica, good middling 

to fine ......per cwt 72 
fine ord to mid ......... 58 

Mocha, ungarbled......... 60 
garbled, com. to good 92 
garbled, fine .......-....122 

Ceylon, native,ord to fine 56 
cocccccccecossess - 50 

plantation, ordinary 
to fine Ord ..0+..2.-. 56 

fine fine ord. to mid 65 
good mid. to fine. 74 

FOVB.0...-cccceeccecee 55 
Sumatra and Padang ... 48 
Madras and Tellicherrv 56 
Malabar and Mysore...... 56 
St Domingo....... 52 
Brazil, washed . 62 

good and fine ord scrasn OO 
common to real ord ... 48 

Costa Rica ......... . €2 
Havana and Cuba......... 54 
Porto Rico & La Guayrs 58 

Cotton duty free . 

0 
0 

POrNaMm ....000e~ cseteceerene 0 
Bowed Georgia 0 
New Orleans 0 
Demerara ...—.- 0 
St Domingo ..... 0 

CocnINnEaL 
Teneriffe .........per ib 3 
MeXICAN ....0.-0000---008 3 

Lac Drs—good to fine, 1 
TURMERIO 

Bengal ......... 
Madras ... 
China onsen AB 

Teraa Jaronica, Cutch 4 
Gambier ....0....+++ 00 +00 
woods duty free <£ 

RaztL Woop ...per ton100 

per cwt 1 
1 

Fosric, Cuba... a 
Jamaica .. 5 
Savanilla.............00-0 0 

Loewoop, Campeachy... 6 
TAMBICA «2.000 --cereereee 4 

Nrearnacua Woop ...... 17 
RED SAUNDERE...,000000 4 
Saran Woop.. ... sooeee 6 

Fruit—Atmonvs 
Jordan, duty 10s pewt s 

TOW ccorcvecceveeseeeeee S20 
Barbary sweet, ix bné 40 

Bitter... ..free 43 
Cunrawts, duty 15s per cwt 

Patras, NeW .......... 37 
do old.. 33 

Island, new... 37 
do old 0 

Gulf.... 35 
Figs, duty 15a per 

eat amnenns p 43 
Spanish ....c.cccceccerene 0 

PLoms, duty 7s per cwt 
French, bottled.........140 
Imperial, cartons 0 

Prones, duty 7s new d p 55 
Ratstns, duty 10s per cwt 

Valentia, new ......... 38 
Muscatel ........0-.0000+++ 50 
Smyrna, red & Chesme 38 
Sultana 53 

Onanaes, duty paid 8 
St Michael...large box 18 
Valencia . ......-sce0- 18 
Lisbon &St Ubes, 4 ch 15 

8 

ste eeceescescesens OF 

esseceesper Case 14 
-per 4 chest 19 

0 
seooe per Case 17 

Barcelona nuts...per bag 39 
Spanish nuts....... “P bri 50 
Brazil nuts. wa - 2 
Coker nuts......... 12 

duty free £ 
Riga, W F P K...perton 65 
St Petersburg, 12 head 0 

9 head 0 
Friesland... s.sce.e 20 se-000 
Hemp inuty free 

St Ptrsbg, clean, per ton 
Ovtshot a0 sesceecoeceeee =U 

JAMK .2. ccccce-ccecccsecerece 17 
Bevo cecocsceccessensenensces 

~ 

eoosc.)6SoS—dh6UcSOCSOSOSOChCUCSCSCOA hCUCOCSS 

es 
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THE ECONOMIST. 
| Hides—0x ardCow,plbs 4d 5s 4 

B. A.and M.Vid.dry O11 1 1 
Do & R.Giande, saltd 0 7 0 8§ 

aT it | 
0 8 0 9 
9 6 O 8 
08s 10 

West Coast hides 09310 
Cape, salted sevreessseoree 0 49 0 8} 
Australian . 0 44 0 6 
New York 0 44 0 6} 
East India . nn @ 1S 
Kips, Russia ........... 1 1 1 i 
S America Horse,p hide 8 6 12 6 
GerMan.......-.0-000000040 9 0 12 0 

Indigo duty free 
Bengal ........0.0..perlb 20 8 8 
OBRd: ccwssmmmncnenes S$ 8 6 YU 
Madras ......00 wit 68 
Kurpah ane o's © 
MaMilla 20:00 ccoccoccosrese 0 6 4 0 

Leather per |b 
Crop. pnepante 30 to 451b 1 4$ 1:10 

ove 50 65 15 +1410 
Bugiish Butts 16 24 1 4} 110 

do 28 36 18 2 8 
Foreign Butts 16 25 14 1410 

do 28 36 15 2 8 

Calf Skins..... 28 85 14 2 4 
do 40 016 27 
do 80 100 1 2 110 

Dressing Hides.......... 1 2 1 7 
Shaved OD cccoww we 1 8S 1 7 
Horse Hides, English... 1 0 1 3 
do Spanish, perhide 6 0 17 6 

Kips, Petersburg, perIb 1 5 110 
do East India ....... 0 0 0 0 

Metals—Corren 
Sheating, bolts,&c.ib 1 1 0 0 
Bottoms ....... 11412 

ne oll 0 0 
Tongh cake, P ton £117 0 0 0 
THO wcocccccersesescceserell7 0 0 0 

Ton, per ton £:s £8 
Bars, &c., British. 616 615 

i ae 
815 910 

en 210 1010 
Pig, No.1, Wales...... 310 4 0 

5 0 0 
6 10 
3 2 
2 0 

Leap, per ton— a “pig 2210 2215 
BHCC... cerccccccccreee 23 0 O 0 
red lead .. 2310 24 0 
WHILE dO 1.00 cvcooeee 28 0 29 0 
patent shot... 2510 26 0 

Spanish pig ..... mi & 3:0 
Sreex, Swedishin kegs.- 19 0 1910 

in faggots....... 2010 0 0 
Srevrer, for. per ton... 21 0 21 5 
Trim, duty free 

English blocks, ptonl36 0 0 0 
bars in barrels ..... 137 0 00 

Refined ..... Q 00 
Banca ...... 0 00 
Straits ...rccccrcrccccceverrddl 0 0 0 

Tix PLaTeEs, per box » & 2 ¢ 
Charcoal, I C... 31 0 82 0 
Coke, T Crserscsceeee 25 6 27 0 

Molasses duty British and For. 5s 4a 
British best, d. p...pewt. 0 0 0 0 
Patent. wn 0 8 0 0 
B. P. West Indies........ 0 9 0 0 

Oils—Fish £:8 8 
Seal pale, p 252gald.p 33 0 33 10 
FOUOW vscerisincscceeee © 0 0 0 

Sperm ......... 9% 0 9% 0 
Head matter 99 0100 0 
COd ....00ceeeee 33 10 34 0 
South Sea erccosecee SZ 0 32 10 

Olive, Gallipoli...pertun 58 © 0 0 
Spanish and Sicily ... 53 10 54 0 

0 4510 
00 eee ene ees one one 0 45 0 

Rapeseed, pale (foreign) 88 © 38 10 
Linseed seoee cceccesseseseee 2710 GO 0 

Black Sea .......p qr 493 0d 50s 6d 
St Petersbg Morshank 48 0 48 6 

Do cake (English) p ton 9/15 102 Os 
DO Foreignsse.ccccocooee 815 9 15 

Rape GO cmccocscrceee 4 0 5 0 
Provisions— All articles duty paid. 

Butter--Waterford pcwtl08s 0d120s 04 
Carlow... seces 120 0126 0 
Cork 3r7ds ... «2 104 0 O O 
Limerick......... oo 102 0108 0 
Friesiand fresh........126 0 0 0 
Kiel and Holstein......112 0 130 0 
Jersey ...... . 9 O16 0 

Bacon, singe . 54 0 63 O 
LimePick.....cccccoreceee 58 0 GL O 

Hams— Westphulie ..... ~% 9 00 
Lard—Waterford & Li- 

merick bladder .....68 © 72 0 
Cork and Belfast do... 66 0 70 0 
Firkin and keg Irish 60 0 64 0 
American & Canadian 0 0 0 0 
Cask de do 62 0 64 0 

Pork—Amer.&Can.p.b 90 0 0 0 
Beef(—Amer.& Can.pte 610 7 10 

Inferior .n-cccoccccmeee 0 0 0 0 
Cheese—Edam ... 62 0 66 0 
Gouda ..... 44 0 56 0 

Cunter.... 18 0 0 0 
AMETICAD oee-eeseceeeee 60 0 70 0 

mise duty 4}d per cwt 
arolina ........percwt 21 0 36 0 
en yellow &white 8 0 14 0 

Madras ....cccesrscrsceeee 7 6 10 6 
Java and Manilla......... 7 6 15 0 

duty 44d per cwt 
Pearl .. .........-percewt 15 6 21 0 

Saltpetre, Bengal,pewt 35 0 42 6 
English, refined... 41 0 42 0 

NITRATE OF SODAs. «1. 15 6 16 6 

Jamaica, per gal., bond 
1 tow O P. os 

a) 30to35 -- . 

fine marks...... - 6 
Demerara, proof 2 
Leeward Island — 1 
East India - 1 
Foreign 1 
Brandy, duty 15s p gal 

Vintage of 1858 ...+0. 10 

Ist brands a = pares = 
in hhds See. . 

Geneva, common . 
Fine...... eoereseeee 

Corn spirits, pt duty paid 9 
Do. f.0.b. Exportation 2 

Malt spirits, duty paid 10 

onomosn 

6 
Sugar—dxty, Ketined, 18s 4d ; 

ae Ais 
Caraway, new...percwt 36 0 39 

0 64 
0 50 
0 90 

Coriander .......c00en-08 12 0 13 
Linseed, foreign perqr 50 0 60 

English ....-..000008 58 0 65 
Mustard, br 15 0 17 

white . -15 0 15 
Rape, per last of 10 qrs “ 0 28 

Silk duty free d s 
Surdah.........0..per 1b ot 0 26 

Cossimbuzar - 12 6 23 
0 24 
0 2 
0 0 

China, Tsatiee 0 26 
0 21 
0 18 

“ 0 23 
Raws—Whits 0 46 

FOS8OMDFOUE .o-e0eeeeeee 38 0 42 
Bologna ....+.+- 0 37 
Royals... 0 39 
Trento. 0 36 
Milan . eee’ OOD 

ORGANZINES 
Piedmont, 22-24 ...... 42 0 45 

Do 24-28 .... 41 0 44 
Milan & Bergam,18-22 42 0 45 

Do. 22-24 41 0 43 

Do. 24-26 39 6 41 
Do. 28-32 0 0 0 

Trame—Milan, 22.24... 41 0 43 
Do. 24-28 ... 39 0 40 
Do. 28-36... 0 0 0O 

Bavtias—Shortreel .. 9 0 0 
Long do . -? 8 @ 
Demirdach . aww 9 0 @ 
Patent do . . 34 0 36 

PERSIANS .... 6 15 
Spices, in bond—Perrenr, duty 6d 

Malabar .........perlb 0 4$ 0 
Eastern ae. €: © 
WHRIIED cnsciiowssversscnzescee - ©) GB, @ 

Pimento, duty 5s p cwt 
midand good...perib 0 4 0 

Cinnamon, duty 2d p Ib 
Ceylon, 1, 2,3 .......0. 09 32 
Malabar & Tellichery 9 8 1 

Cassia Lienga, duty 
95 4d ......40. percwt 95 0 105 

Croves, duty 2d 
Amboyna and Ben- 

coolen .........per lb 0 54 1 
Bourbon and Zanzibar 0 33 0 

Gineer, duty 5s per cwt. 
East India com. pcwt 24 0 25 

Do. Cochin and 
Calicut... cccccrecoreesee 65 0 125 

African .. ° 0 3 
Mace, duty 1 2 38 
Normees, duty_1s. _per me 1.3: 8 

5 

43 

0 

0 
0 
0 

9 

Spirits Rum dyB.P.8s 2d p gal, For 15s 

38 6 
46 

6 0 

22 
1 ll 
1 9 
aif 

10 8 
ll 2 
16 0 
17 0 
2 3 

32 
10 0 
21 

ll 9 
white 

cluyed,16s ; brown clayed, 13510d; not 
equal tobrown, 12s 8d; molasses, 55 0d 
percws. 8 
Britisnplantation,yellow 27 

DFOWD. ceeceeseeee ececcccese 2B 
Mauritius, yellow. 27 

DOWN cccccccsccescccsccece 17 
Bengal,crys.,good yellow 

and White ......00.0. 31 
Benares, grey & white 27 
Date, yellow and grey 22 
ord to fine brown...... 16 

Penang, grey and white 30 
brown and yellow ... 17 

Madras, grny yel&white 27 
brown and soft yellow 16 

Siam and China white... 29 
browr and yellow. 17 

Manilla, clayed 26 
MUSCOVAEO ....0-e00e00e00 18 

Java, grey and white... 30 
brown and yellow...... 20 

32 Havana, white ......... » 
brown and yellow. 

Bahia, grey and whiie. 
DIOWN. .2-eceeeseee 

Pernam&Paraiba, white 2 
brown and yellow...... 2 

For.Mus.lowtofine grocy 27 
brown ..... enee cer eee . 23 

weresseee 22 

Rerinep—For consumption 
8 to 10 1D 1OAVEB se. ccc-eecee 56 

54 
52 
51 
49 
45 
28 

secrmeee 14 

12 to 14 1D Loaves ...e00.. 
Titlers, 22 to 241D sever 
Lumps, 45 1D se sas wwsencee 
Wet crushed 

Treacle 
For export, free on board, 
Turkey loaves, 1 to 4 lb, 
6 ID 1LOBVES .corcceee covseeee 41 
10ib do, 
41D GO. cecssecenrccereess 0 

d 

6 
0 

0 

d 
0 

6 

aoe 

acoocoacoe 

eoco aQoaccocco 
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SUGAR—Rer. continued 5 

Titlers, 22 to 281d ..4.. 
Lumps, 40 to 461b........ 0 

NO, Zand 3...... 

37 

Beluian refined, f. 0. b. at dae 
8 ty 10 1b Lomves,.......008 37 6 38 
Crushed, 1.102. eescecsere 35 0 i 

Tallow “Duty B. P.14, For 1s 64 
N. Amer. melted, pewt 0 
St Petersburg, lst Y C 58 

Wales ...ccceceeeeee 0 N. S. 
Tar—Stockholm, p bri... 21 

Archangel ooo ve ecccovees 21 
Tea duty 1s 54 per lb 

Congou, low..... bd 
common good 
ra. str. ad str. bk. If, 
fine and Pekoe kinds 

SOUCHONG ...ceeeeee 
Pekoe, tlowery 

Young Hyson.,, 
Canton&Twankay kds 

Gunpowder 
Cunton&Twankay kds 

Imperial ....0..secrecereeseee 

Timber 
Duty foreign 7s 64, B. P. 1s per load 

0 
0 

Bt SS et et et et et pe et 

Dantazic and Memel fir... 
Riga fir .—..... 
Swedish fir... 
Canada red pine ......... 60 

—  yellowpine,large 70 
small 55 

N. Brunswick do large 90 
Quebec onk +110 
Baltic Oak 00.00 
African oak duty free...140 
Indian teake duty free.. 210 
Wainscot logs 18ft each 85 

ow @ 

cS 

6 
0 
0 
0 

4 
5 
6 
) 1¢ 

~ 

RBOBMBOBMAWMweRIscoer BS ht OO 8D BD BD BD BD Or G0 BO Sozess5 

82 

aocooacce 

ABRMOCSCAIBSRSOS® aL acoan ecccoo” eso ececoo 

coocooeocooooeoooen 

Deals, duty foreign 10;, B. P. 23 per load 
0 1610 Norway, Petersbg stand£10 

Swedish.. -- 10 
Russian . ene Ih 
Finland ..cccccosccooe coe 9 
Cunada lat pine —...... 17 

—_ 2d ccocccccrcsccee J1 
— spruce . 

Dantzic deck, 
Staves duty — 

Bultic, per mile ...000.0. £170 
Quebec — 6 

Tobacco duty 3sperib s 
Maryland, per ibj bond 0 
Virginia leaf... 

ccoceccccess SS 

_ BEIIPE 20.000 one 
Negrohead ..... duty 98 
Columbian leaf... 
Havana 

— cigars, bd duty 9s 
Turpentine 
American Kough...pewt 9 
Eng. Spirits, without cke 35 
koreign do., with casks 36 

one 

crorcoce 

Wool—Enetisa.—Per pack » 

0 
10 

0 
10 

0 

conmonwovnoa 

Fleeces So. Down hogs £19 10 
vee 19 

18 
17 

Half-bred hogs .. 
Kent fleeces ......-0-00. 
S. Dwn ewes & wthrs 
Leicester dO -.......+++ 

Sorts—Clothing, picklck 19 
Prime and picklock 18 
Chokes rcccgecccccccceeee 17 
Super .... 

Combing—Wethr mat - 
PicklOck ....004+- 
Common...... 
Hog matching .. 
Picklock matching 18 10 
Super do 16 0 

Forzign—duty free.—Per |b 
German, (lst & 2d Elect 33 4d 
Saxon, ) prima ....... 2 4 
and secunda 2 0 

Prussian. (tertia........-.. 1 8 
CoLtontaL— 
Sydney—Lambs 110 

Scoured, wc 18 
Unwashed ...... aid 
Locks and pieces... 1 @ 
Slipe andskin....... 1 6 

Port Philip—Lambs... 1 6 
Scoured, &c.. 1 8 
Unwashed ...... 0 il 
Locks und pieces .. 1 5 

S Australian—Lambs 1 10 
Scoured, &C..00000 1 1d 
Unwashed ... 0 10 
Locks and pieces ... 0 7 

V. D. Land— Lambs... 1 103 
Scoured &c... .- 2 
Unwashed ... 0 114 
Locks and pieces .. 1 3 

Cape G.Hope—Fleeces + 4 

0 9 
Unwashed .....0-- 010 

Wine duty 556d and 5 per ¢ cert 
8 

POF ssseereceeseeeePOr PIPE 33 0 
Claret 2 rm 1¢ 0 
Sherry... 0 
Madeira . 0 

0 
0 
0 

17 10 

12 
16 
ll 
20 
12 
ll 

10 
0 
0 
0 

10 
10 

264 0 

0 220 0 
65 
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Feb. 4, 1860.] THE ECONOMIST. 
gener Onn PORE Ren ee en enn aaa 

. tb ¢ Railway Monitor. 
STATEMENT 

Exports, and Home Consumption of the following articles in the 4 
- pone ey ae January 28, 1860, showing the Stock on January 28, compared with 

corresponding od of 1859. 
” Peron THE PORT OF LONDON, 

a Ofthose articles duty free, the deliveries for Exportation are included under the 
haad Home Consumption. 

East and West Indian Produce, &c, 

SUGAR. 

Imported. Exported. Home Consump. | Stock. 
British 9 |-————-—-— SAIC. <ocdabien Seo _ 

Plantation.| 1859 | 1860 | 1859 ; 1860 | 1859 | 1860 | 1859 | 1860 
tons tons tons | tons tons tons | tons | tons 

West India. . 3072 5957 | 25 3 6393 8467 8475 | 11558 
Mauritius ..| 1745 | 1839/ 140 | 61 848 675 | 3795 | 3644 
Bengal & Pg 3725 651 | 21 | 15 1506 1276 | 8414 5941 

171 1356 | 1151 | 4090 4346 Madras ....| 1563 1318 | oop 
es | 

Total B.P.| 10105] 9765| 186 
——~| -- - 2 ——— = 

250 | 10103 | 11569 | 24774 | 25489 | 
Foreign. ——— = ee 

Slam,fc.....| 1166| 3349{ 85/  ... 230 | 1197 | 5018; 11024 
Cuba& Hav.| 2637 1860 | 556 | 382 8301 | 3694 14250 8940 
Brazil......| 309] 1915) 209/ 169] 439! 933) 3259, 6943 
P. Rico, &¢.) —«« a 1| 561; 884| 754 | 2150 

--—_  —— —— —— _ ie 
Total 4112 6862 | 850 552 4524 | 6708 | 2728t 29057 

aaa | 52055 54546 802! 14627 | 18277 

PRICE OF SUGARS, 

The average prices of Brown or Muscovado Sugar, exclusive ofthe duties. 
8 

Grand Total.' 14217 | 16627 1036 

From British Possessionsia America ......+s+++. 27 10} per cwt 
Mauritins .....se006. 29 3 
East Indies ....-ss00. 25 4 

The average price of the above is ........ 28 Of 

MOLASSES AND MELADO—Tons. 
Imported. | Exported. | Home Consump. | Stock. 

hrinceiaeetiandobinnissinaliennnail Seas sipiiitihdhesstieitnsid ancient ahikecinatall 
1859 | 1860 | 1859 | 1860 | 1859 | 1860 | 1859 | 1860 

West India... 32 76 73 | 82{ 401 249 | 1314] 854 
Foreign .... 213 ee 257 | 44 | 142 376 4533 1968 

SS SSS —E | cece | 

Total ..... 76 | 330 126 | 543 625 | 5847! 2302 
RUM. 

Exported and | 
Imported. delivered to Vat.| Home Consump. | Stock. 

gals gals gals | gals | gals | gals gals gals 
Weat India..| 112050) 273420) 137025) 155385; 123885’ 134190) 1796985 1937025 
East India...) 41040 9675, 21735; 42930, 630) 360, 212940 206775 
Foreign ...... 7560 33120 29340! 17730} 720, 109035 289665 

| Exported. | 
Vatted ......, 131550 11628¢} 86715} 81450) 8460) 11520} 273375 293310 

2952001 432495 274815' 297495! 192975| 144790| 9a99835 279RT77H 
COCOA—Cwts. : 

B. Plantation 678 455 Bt | 72; 1299 1995 9021 3358 
Foreign ...... ove 1041 | 2820 | 690 | 32 1153 12430 3703 

Ce ee 1 —— SSS ee 

678 1496 | 2851 | 762 1331 3148 | 21451 7061 

COFFEE—Cwis. By fur 
West India... 126 47 26 114 908 | 606 4522 3559 
Ceylon ...... 27019 28215 4561 10171 { 15328 17971 | 100383 92931 

dietpanenneahdiinnivatielninis st: $diseeenictentapnenne <ites i 
Total R.P.| 27145 | 28262 4587 10285 | 16236 18577 | 104905 | 96490 

East India... 1280 4453 936 1449 2101 3594 | 19008 17760 
Mocha 38 710 238 196 2364 1047 18736 | .8416 
Brazil...... 28 2609 414 909 263 347 7400 | 4004 

Other Forgn. 3 71 46 316 1491 2064 7330 | 16283 

Total Frgn} 1349 8043 1634 2870 6219 | 7052 45552 | 46463 
ee 

Grand Total’ 28494! 36305 | 6221 
} 

13155 | 22455 | 25629 150437 | 142953 
| tons tons tons | tons tons tons tons | tons 

RICE ....... 2531 1118 1710 } 1793 : 1368 3680 | 84644 | 68448 

PEPPER. " sie ae AL, 
| tons tons tons | tons tons tons tons tons 

White......| 128 69 1 | 1 30 29 214 257 
Black......| 702 427; 195! 177 174 161 2696 1973 

pkgs | pkgs; pkgs pkgs | pkgs pkgs | pigs | pkgs 
NUTMEGS.. 562 76 53 63 71 87} 2721 2371 

Do., Wild 3 dase 4 6 ood 4 oi 589 549 
CAS.LIG... 593 550 | 543 93 164 523 | 9469; 11414 
CINNAMON] 1561 1652 | 153 97 72 70} 5020{. 5316 

bags bags bags bags bags bags |* bace | bags 
PIMENTO...| 1796 760 534) 367 274 367 | 25303} 19960 

Raw Materials, Dyestuffs, &c. 

serons ; serons | serons , seroRsS , serons , serons | serons | serons 
COCHNEAL| 2140 4248 par eum 1181 1376 6659 | 8937 

chests | chests | chests | chests | chests | chests | chests chests 
LAC DYE... 715 129 wa 501 582 | 12469 | 10597 

- a o — te actinic Sn rian as 
tons tons tons tons | tons tons tons | tons 

LOGWOOD 412 142 os ed 766 568 3428 | 2935 
FUSTIC....| 308 193 ded od 189 146 811 919 

INDIGO, : ae oe 
chests ; chests , chests | chests  cnests | chests | chests , chests 

East India.. 605 1096 |... a 2491 2416 | 17282) 12292 

serons | serons ' serons | serons serons | serens serons serons 

Spanish .... ‘in 684 Setar seins 291} 560! 1998 2048 
SALTPETRE. Peas ices 

tons tons tons tons | tons | tons tons tons 

Nitrate of | 
Potuss .| 1684 1390 ‘is de 1116 | 1174 3510 4059 

Nitrate of = ae cd cpl sy asf 
Soda .... 230 SOE). dit Dok 256 201 1598 2198 

& COTTON. Re sree pS tar 
bales bales bales | bales | bales bales bales bale 

American .. ove 340 | oad on | 70 53 271 
Brazil) .. . ‘a jie pe ih es | 42 5 12 
Rast Inui 626 7841 a aaa 1911 | 3632 | 16028 , 22667 
GUivrpesl, all 

| 
| 

hinds .. ..| 122547 | 409838 | 14140 | 24940 | 111460 | 239510 | 345850 , 587100 
meee ; Cae 

Total .....| 123173 | 418019 14140 | 24940 | 113371 | 243254 | 361936 610030 

—— — <= 

have yet been advertised :— 

RAILWAY CALLS FOR FEBRUARY. 

Annexed are the railway calls for the month of February, so far as they 

Amount per share. 
ee 

Date Already Number of 
due, paid. Call. 

s ¢ £sd 
Danube and Black Sea ...... Di cee Bhi OO ane Bi see © 
Dublin and Meath ... : ° een - 210 0 ... 9,200 ... 23,000 
Illinois Central ° ooo eco « 8 OO a Unknown 
Inverness and Nair Pref. ... 1 ... 6 0 0 110 0 .. 1,000 ... 1,500 
London, Brighton, &c., 44 

per cent. £5 shares, 1858... 1 .. 1 0 0 15 0 .. 42,845 ... 53,556 
Margate .......... At ee Bas OU® 30 0 .. 4,000 ... 12,000 
Newcastle and C 

Feb., 1859... sosssreee Ll ave 75 0 0 2. 25 0 0 2 1,550 ... 38,750 
SOVENOAKS ...,.0000erreererseeeees 31 ccs eee ~ 200... 6,000 ... 12,000 

DORIA: .cctssisinsencocequspeconsesmverses eccecccccsecesesesccoscscrscecccese 150,806 

EPITOME OF RAILWAY NEWS. 

STOCKTON AND DARLINGTON.—It appears the directors of this companY 
intend to declare a dividend at the rate of 9 per cent. per annum for th® 
half-year ending the 31st December last, making, with the dividend de- 
clared for the preceding half-year, 9} per cent. for the year 1859. 

RAILWAY BILits.—It appears from a report by the Board of Trade that 
the number of bills relating to railways in Great Britain deposited thi® 
session amounts to 202, of which 149 are for authorising new works. O 
the 149 bills, 90 are promoted by new railway companies for the construc- 
tion of 1,048 miles of railway, and 59 by existing companies for the con- 
struction of 358 miles of railway, making together 1,406 miles of new line, 
and in addition to which there are 106 miles of deviation lines. Of the 90 | 
bills promoted by new companies, 71 are for the construction of 714 miles 
of railway in England, 6 for the construction of 97 miles in Scotland, and 
13 for the construction of 237 miles in Ireland. Of the 59 bills promoted 
by existing companies, 43 are for the construction of 257 miles of railway | 
in England, 6 for the construction of 35 miles in Scotland, and 10 for the 
construction of 66 miles in Ireland. For railways in the metropolis and 
suburbs there are 24 bills. 

TRAFFIC RETURNS.—The traffic returns of railways in the United King- 
dom for the week ending January 21 amounted to 454,350/, and for the 
corresponding week in 1859 to 418,680/, showing an increase of 35,6701. 

i 

The gross receipts of the eight railways having their termini in the metro- 
polis amounted to 193,107/, and for the corresponding week of last year to 
178,730/, showing an increase of 14,377/. 

RAILWAY AND MINING SHARE MARKET. 
LONDON. 

Monpay, Jan. 30.—The railway market this morning experienced a | 
general decline, from which there was scarcely any recovery. The move~- 
ment was chiefly due to speculative sales, the public bringing little or no 
stock into the market. Indian guaranteed shares, notwithstanding the fall 
in the Government stocks, showed only an occasional reduction. Atlantic 
and St Lawrence and Grand Trunk of Canada declined, the latter closing 
344 35, while Great Western were firmer. In the foreign market there ! 
was increased depression, especially in Lombardo-Venetian. ‘lhe new San | 
Paulo were again without change at $ to 4 discount. American securities 
have been dull, and a fall took place in the shares of the New York and 
Krie. Mines and joint stock banks exhibit a less steady tendency. Mis- 
cellaneous descriptions closed. about the same as on Saturday. 

TUESDAY, Jan. 31.—The railway market was again depressed during the 
earlier part of the day, but recovered towards the close, Midland and 
Lancashire and Yorkshire showing 2 fractional advance over yesterday, and 
most of the other leading British stocks leaving off without alteration. 
The geveral business was limited, the dealers being chiefly occupied 
with the final arrangement of the fort: ightly settling. In the colonial 
market there was a further slight reaction in Indian guaranteed, while | 
Grand Trunk of Canada stock was firmer at 34} to 354. Foreign shares 
were heavy in the morning, but better in the later hours of business. 
Pernambuco have declined an eighth; Lombardo-Venetian showed an im- 
provement; and San Paulo were rather flatter. No change of importance 
occurred in American securities or joint stock banks. Mines were dull, 
aud in a number of cases exhibit a : eduction. 

WEDNESDAY, Feb. 1.—Business in the railway market was on a limited 
scale, but in several cases a slight advance is shown. North British 
especially improved 3} per cent. Caledonian and Kastern Counties, on 
the other hand, receded 4, and Midland was heavy on the announcement 
of the proposed dividend. In colonial descriptions, Grand Trunk of Canada 
improved. Foreign shares were generally firmer, except Lombardo- | 
Venetian, in which the rise of yesterday has been lost. Pernambuco | 
rallied to 14 to } discount, while San Paulo left off without alteration at 
2to}discount. In American securities the shares of the Illinois Central 
declined 1 dol. The princip«l operations in mines were in St John del 
Rey at slightly higher prices. ‘The market for joint stock banks has been 
steady; Commercial«f London marked par ex dividend. No change of | 
importance occurred in miscellaneous descriptions. The new Canadian | 
loan has been in demand, and advanced to 24 to § premium scrip, and | 
100} bonds. } 

TuurspaY, Feb. 2.—The railway warket experienced a further advance, 
especially duriog the later hours of business. American securities showed 
a downward tendency, especially those of the Llinois Central and New 
York and Erie Railways. Mines were firm; General of Nova Scotia im- 
proved 10s Joint stock banks have been in fair demand, the chief 
inquiries to-day being for London and County. In miscellaneous de- 
scriptions, a rise occurred in Canada Land, and a decline in Electric Tele- 
graph and Mediterranean Extension. 

FRIDAY, Feb. 3.—Increased buoyancy was apparent ia the railway share 
market, and prices have shown an upward tendency. Joint stock bank 
nd miscellaneous shares have been in fair request at former rates. 
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Che Economist’s Railway and Mining Share List. 
j Y | 1! } > ~ 2/2 cloRDINARY SHARES AND! pongon, || binaee iE lesl\ge * 

Beis . s cc ndon, 
No. 01/3 s STOCKS. |} Me. of; Name of Company. | No. off 2) | Name of Company. ne 
shares 8 ———.-—« || shares| oe ww, | shares| Ewes es 

\d 3/<= g Name of Company. | oS } TF. {i SSIS E . § 
— epee Shgaat on et ee } f cere (| —- |—— | —— os . see: 

BEECO! la74s 974s Birmingham & Stour Valley} §})....., i} Stock/100 |100 |London and Greenwich....} 66 |...... 50000' 65 | 233/Caleut. and So East., limited 
Stock |100 |100 |Birkenhead, Lancashire and Stock|100 |100 | — Preference ......+++-/120 |117} || | | guaranteed 5 per cent... .. | | 

| Cheshire Junction ....+-| 774/,..... Stock|100 |100 |London,Tilbury, &Southend! 95 | 94 || 40000) 20 | 74|Ceylon guaranteed 6 p cent.) 7 6 
«. | 25 95 |Blackburn...... s+. esses} 124 Stock |100 100 |Midland Bradford ......../100 |..... || 50000) 20 | 5 |Eastern Bengal, guar. 5 p ct, 

Stock!i00 /199 |Bristol and Exeter ..... -}105 16862| 50 | 50 |Northern & Eastern, 5 pet.) 59 |. i} Stock|100 [100 |East Indian guar, 5 pr cent, 10 101} 
Stock}100 {100 |Caleconiar ,.... 8 | 14520| 25 | 25 |Preston and Wyre........ Jeeves sf 80000 20 | 16 | Do. F shares, &xtension.. 119 
12000] 25 | 25 Dundee, Pth, "é Aberan Jun| } Stock|100 |160 |Royston, Hitchin &Shepreih 140 | 100000) 20 | 10 | Do. Jubbulpore .. .....+.0 a 
Stock /100 {100 |East Anglian.. peneesensons 1 78750| 12 | 12 |South Staffordshire ...,.. | 10%] 10} 100000/100 }100 | Do. 44 pr cent Debentures 100 
Stock}100 |109 |Eastern Counties...... ... Stock|100 |100 | Wilts and Somerset ... a 921/91 || Steck|100 |100 | Do, 5 p c Debentures, 1864 iol 10 
Stock!100 |109 |Eastern Union, class A ... .| 41 | a dor 17500) 20 | 20 |Geelong & Melbourne g 5 pe} 2) | 995 
Stock|100 |100 | — Class B .... ee eevee} 29 | | PREFERENCE SHARES. Stock|!90 100 [Grand Trunk of Canada .. 5 3 
Stock/100 |}00 /Edinburgh and Glasgow.) 804). Stock/!00 |100 |Bristol & Exeter, 4 percent.| 97 |...... Stock|100 |100 ) Do. 6 per cent. Pref. Bonds} 9¢ | 9; 
Stoek|100 |199 |Edind., Verth, and Dundee! 294 Stock|!00 |100 |Caledonian 101, 44 per cent. (104 ae . Stock!100 |100 | Do. 6 per cent. Debentures} 7g | 75 
Stock!:00 |100 |Glasgow South-Western ..|102 |109 Stock|'00 |100 \Chester and Holyhead, 5A PC}.+.es.)., Stock/100 |100 Do. 7 per cent. 1862.......) 88 | 87 

| ¢ Great Northern .....++- | LOTH 107 73 Stock|!00 {100 |East Anglian, Class A, 5 p cj101 |.,,.. Stock|100 /100 Gt Indian Peninsular, guar 
Stock!100 |100 | = A stock..| 98 | 97 Stock|!00 |100 | — Class B, 6 per cent..../116 |... 5 POT CONE. co eeerereeeeseree! 98: 984 

| - B stock..)155 {1343 Stock|!00 |100 | — Class C,7 per cent. . |107 200000} 20 | 6 | Do. New — ..secoee sees ea 
Stock/100 {109 |GtSouthern and West. (1/114 |... | Stock|100 |100 |Eastern Counties Extension, 50000) 20 | 10 |Gt South. of Indiaguar 5 pc) gh} g 
Steck|100 |100 |Great Western ........+.+.) 65}! 67 | } 5 percent., No 1........j116 |....... || 91599] 204) 20g/Gt nt of Canadashares) 128) i; 
Stock|100 |19090 | — Stour Valley Guar.....) 65 Stock|/10C {100 | — No.2 speee Acie Peco nee 113 || 78101 20} 18 | Do. New ......+. eoee] LOB assy 
Stock|100 |100 |Lancashire and \ orkshire.. 100 1101. | Stock|100 300 | — New 6 percent. ......|129 |197 ... |100 (100 | Do. Bonds 1876 tr ereseee oe /102 |.,,,, 
Stock}100 [100 |London and Blackwal! ....) | 664) 66} || Stock|!00 |100 |Eastern Union, 4 prcent...| caine |} 250000/100 |100 Do. Bonds 1873 with option)102 |,, ,, 
Stock|100 |jo09 |London, Brighton, and S. C. '113 toy | Stock/100 |100 |Edinburgh and Glas. Spesh/123 |,.... | |100 |100 | Do, 5 per cent. 1877 ditte} 95 | 99 
28000) 25 | 95 |London, Chatham, & Doverj| '3 | 12 Stock|!00 |100 |Edin., Prth, & Dunde, 4 pret.| 784 77% || Stock/190 |100 |Madras, guar. 44 per cent..) 90 |. ,,, 
Stock|100 [100 |London and North-Western! 98 | | 98 Stock/100 |100 |Glasgow & S. W. guar. 5 pc 118 |...... || Sto-k|100 |190 | Do. 5 per cent..... .-@- sree) 974] 97} 

244000| 124) 10 | — Eighths .......... «+-| 93) 98 || Stock|!00 |100 |Great Northern, 5 percent./122 |1214 || Stock|100 /100 Do. 4§ per cent. Extension} 92 | 9) 
Stock|100 |109 |London and South-Western| 964) 96 Stock| 100 {100 — 5 per cent. Redeemable 5000} 20 | 10 | Do. Fourth 5 per cent. do} 9 |... 
Stock/100 [100 |Manchester, Sheffield,&Lin.| 38 384 at 10 per cent. pm......)114 j...... 25000} 20 | 20 |Scinde guaranteed 5 pr cent.| 193)... 
Stock|100 |100 |Midland .........e00eee-+ |LO9S 109§ | Stock|!00 |i00 | — 44 percent do. ........|108 |....... || 25000) 20 | 15 | Do New guar. 5 percent, 1 14g 
Stock|100 |100 | — Birmingham and Derby{ 88 . || Steck|!00 |100 |Great Southern & Western | 75000| 20 5 | Do, Punjaub guar. 5 p cent. sat 
20000| 50 | 50 |Midland Great Western (L.).|... | (Ireland) 4 percent . .../100 |....., 12500) 20 | 20 | Do. Indus Steam Flotilla...) 193) 19} 
22220| 25 | 25 |Newport,Abr., and Hereford Stock|!00 |100 |Gt Western, red. 44 m ct..| 99) 99 | 
Stock}100 (100 |Norfolk ......eeeeee reves! Stock|!00 |100 | — red. 4per cent.......... | 90 eee | | FOREIGN RAILWAYS. 
Stock|100 |100 |North British ae Stock|!00 |100 | — irred. 4 per cent. . cosece| 91 | 903 | 50000! 10 | 10 |Antwerp and Rotterdam ., 
Stock|100 |100 |North-Eastern—Berwick ..| Stock|!00 |100 \Lancashire & Yorksb.,6 pcjl4l |140 | 100000} 20 | 15 |Dutch Rhenish,. .. +. +++++- 
40937! 25 | 16g) — G. N.E. Purchase .... Stock|!00 | 100 /London and Brighton, guar.| |} 500000) 20 | 20 |Eastern of France ........ 
Stock|100 100 | — Leeds ...ecececevecess | 49 | 5 per cert. No. 1 ....4 «| 18}}...... 100000) 20 | 2. |Gt Luxembourg Constituted 
Stock|100 [100 | — York ......ceeeeeeees| 79 | 79h | Stock|!00 |100 | Ditto 6 per cent. ...... 47/140 || 26595) 20 | 20 |Namur & Liege ......0++ 
Stoca|00 |100 |North London ........+++.|109 |... Stock! 100 |100 | Ditto 7 per cent. pref stck|156 \1544 || 400000) 16 | 16 |Northern of France ...... 

168500) 20 | 174/North Staffordshire ...... 133 13§ Stock|100 |100 |London and 8. W.,late Thirds}..-...}...... 577500} 20 | 20 |Paris, Lyons, and Mediterr. 
5000} 10 | 10 |Nth and South-West. Janc.| 93)..... + || Stock|!00 /100 Manchester. Sheffield, and) |} 300000; 20 | 20 |Parisand Orleans........ +. 

Stock/100 |100 |Oxtord, Wor'ster, & Wolvn| 56 | 35 | Lincoln 6 pie .... ++ +++. /127 27900} 20 | 20 |Royal Danish .. eee 
Stock}100 |100 |Scottish Central ........-.|119 |...... Stock|!00 |100 |Midian« Consolidated, Bristol] .. 800000; 20 | 20 |Western & N.-W. oi France 
Stock|100 |100 |Scottish N,EastnAberanStk| 284) 27 Stock|!00 |100 | and Birmingham, 6 p cent/141 
Stock/100 |100 | — Scottish Midland Stock | 86 Stock|!00 |100 | — 4} per cent. pref ....../105 MINES. 
Stock|100 |100 (ShropshireUnion.......... Stock|!00 |100 |North British ...........-/L13 |...... || 20000) 20 | Tf Australian ...... sseowes 
Stock|100 |,00 |South Devon . | Stock/100 |100-) Do, New guar. 5 p cent,|I11 || 11000) 20 | 15 |Brazilian St John Del Rey 
Stock|190 |100 |South-Eastern ... ° Stock|!00 |:00 |North-Eastern—Berwicx, 4 20000} 20 | 16 |Britigh Irom .. 2.00 0+eeeees 
Stock/100 |:00 /South Walas...........++- per cent. pref ........| 98H}... | 12000) 40 | 40 |Cobre Copper ... ++ ..eee- 
Stock/100 |100 |South Yorksh. & RiverDun| 73 | 72 60872) 25 | 10 | — York, H. and S. pursha) 10%), |} 10000} .. | 16 |Copiapo .....+s+ ++ 00000 
24000; 25 | 25 |Stockton and Darlington .. 383} 38} 58500| 20 | 20 |North Staffordshire........ | 24 |. | 1024; 10 | | |Devon Great Consols.. ... 
31200) 25 | 9 do. do, e-| 178} Stock|!C9 |100 |Oxford, Wor’ster, & Wolvn, 519] .. | 30 |Kast Basset ... o. 
one 50 | 50 Ulster... ee 90 eccee 6 per cent. lst guar.......|126 |..... l 6000) -. | 17»\Great South Tolgus 
cies, ERI I | ‘ Stock|!00 |100 |ScottisuN.Eastern Aberdeen |} 90000) 20 | 20 |General 

Btock|100 |10@ |Vale ot Newth .........05 | 6 | guaranteed 6 per cent ../123 2500] .. | 11 |North Frances .... 
16065) 20 | 20 | West Cornwall...... soees | } \| Stock|!00 |100 | — 7 percent Pref. Stock..|130 |..... 6400} .. if} var Consols ...... 1B | serves 

| j| Stock|!00 /100 | — 34 rer cent Pref. Btock.| 78 | 76 512) .. | 1})South Caradon... 260 Jerrene 
| LINES LEASED | |} 20000} 108} 108)Sonth Devon, Annuities 1@-} 113) 114 | 6000} .. | 3 |South Carn Brea . 2B) oson 

AT FIXED RENTALS. | \| Stock|!00 |100 |S, Easte:n 44 per cent........./105 |1034 6000} 10 | 9 (Tin Croft ...... ) on 
Stock|i90 |100 |Buckinghamshire ........ |} Stock|L00 |100 |S. Yorksnire, 4 pr ct ¢ __ © eae 43174) 284) 284|United Mexican 2| 4 
Stock/100 |100 |Chester and Holyhead ......| 5 1] | 6000} .. | 448| West Basset .. 000 cece e oe] 20 Jerre 
Stock|100 100 | Do. 5} per cent........000-+ 1% \| | | | BRITISH POSSESSIONS 1024) .. West Caradon .. oo eeceeeee| 80 |rrnse 
Stock|100 100 | Do. 5 percent. ........| | se {100 100 /Atlantic and St Lawrence... 89 | 88 | 512) .. | 5§|/Wheal Basset ......corve 190 |. 
Stock|100 |100 /Clydesdale Junction ......)105 |...... || Stock/100 | 100/Bmbay, Bar,& Cen.Ind. guar.) 97)) 963 | 256] .. | 5 |Wheal Buller ...... 
Stock |100 |100 |E. Lincolnshire, guar. Spies ft | 55555] 18 2of| Do. Do. B Eel. ste | 1Oz:| .. | 8 |Wheal Mary Ann.. 
8000! 50 | 50 ‘Hull and Selby............ 113 | 20000 204! 205'Buffalo and Lake Huron....! 6 44 1040 54| Wheal Trelewney ......++ 

OFFICIAL RAILWAY TRAFFIC RETURNS 

Trattic, 
Amount Ave Dividend per cent. Week |- RECEIPrS————__—_|_ per Miles 
@. pended rage Name of Railways, Passencese Merchandise, Totai Same] mile Open in 
per last ae First half ending. cane. minerals, Rassints week| per -_—— 
Report. | PF UC. | year 1857.| Year1858.| 1859. Se. | cattle, &e. P 1859 | week.| 1860 1859 

£ £ £aded £sd £sd 1860 £ ed £ ad £< ag £ £ 
2,528,939 76,634 38 5 0 200 1 5 0 | Birkenhd, Lancash., and Cheshire) Jan. 29) 989 0 0 | 1355 0 0 | 2344 0 0} 2427} 70 33 33 
3,730,671 31,886 56 0 0 500 215 0 Bristol and Exeter... ee “| 22; 3491 17 5/| 214017 7 | 563215 0O 5313] 48 117 117 
8,530,950 42,556 450 415 0 117 6 Caledonian ... ee 29) 3971 19 4 |10548 14 10 14520 14 2 | 13314; 72 198% | 1983 
1,097,068 17,414 410 0 410 0 276 Dublin uad Drogheda ee ee 29, 85211 6 524 510) 137617 4 1340) 21 63 63 | 

$28,322 | 19,313 410 0 56 00 oe Dundee and Arbroath .. ee 29; 290 5 8 238 9 3 528 14 11 421; 31 17 17 
766,484 24,725 ae eee ove Dundee, Perth, & Aberdeen ee 29} 27619 4 623 11 9 900 11 1 1061; 27 31 81 

1,652,501 24,301 ove ose eee East Anglian oe 22; 357 6 6 507 3 9 864 10 3 838; 12 68 68 

8,340,015 | 42,821 015 0 ove ove Edinburgh, Perth, and Dundee... 29} 980 0 0/| 1960 0 0 | 2940 0 Of] 2794) 37 78 78 
| (|; 217 6 216 3 1 1 8 | Eastern Counties ... ove ) 

17,834,855 | 35,920;|; 1 7 0 113 8 012 0 Do. Eastern Union eee ‘ 29/0973 0 0 |13412 7 8 (24385 7 8 | 23184) 48 499 | 489 
|] 31006/340/140 Do. Norfolk  ... ww. J | 

4,230,553 29,790 826 826 112 6 | Edinburgh and Glasgow ... eee Q1).recccrecrseveeeee|srecssceeseeceeees| 5391 O 0 | 5098} 37 | 142 | 142 
9,585,839 | 11,291 ove ove eee Grand Trunk of Canada ... eos 7; 2931 3 5 | 7205 12 10 |10186 16 3 6044; 10 970 | 880 
1,866,602 | - ee ° 0 5 O | Great Luxembourg oe os 29, 630 6 4) 118017 2/ 1811 3 6] 1768) 14 | 128 78 

12,099,058 42,751 3138 415 0 113 9 Great Northern _... ove eee 29)... we ones --eee [28961 0 © | 22972) 54 283 | 283 
907,223 16,901 410 0 26 0 ooo Great North of Scotland... 21, 552 5 4 918 9 1) 147014 5 1136} 25 58 53) 
4,644,313 | 20,276 56 00 5°0 0 210 0 Great Southern & Western (irish) 28; 4180 17 6 | 2345 12 10 | 652610 4 5934) 28 229 | 226 

23,257,191 49,908 110 0 150 100 Great Westérn . 29) .. ee -|26065 19 4 | 26705) 55 466 | 466 
4,803,936 | 13,924 515 0 310 0 eee | Great Western of Canada oe 13, 3139 9 1 4009 io 3 7148 17 4 6172} 20 345 | 294 

18,415,661 | 47,128 412 6 317 6 25 0 Lanc. & Yorkshire & E.L ancashire 29,109386 0 0 |21739 0 \32675 0 0 | 29630) 82 895 | 895 
| 34,813,053 46 961 56 0 0 400 226 London & North-Western, «<.... 2931264 0 0 |40677 ° 0 |7194L 0 0} 66714) 7 $24 8914 

1,859,446 | 322,382 213 0 215 9 176 London and Bilackwail .. 29) 208 10 11 208 5 0} i411 15 11 1248) 245 53 53 
789,023 17,533 600 600;,300 London, Tilbury, and Southa Ex. 22} 734 0 0 1909 0 0 924 0 0 918) 20 45 45 

8,377 597 41.473 600 600; 210 0 London, Brighton, & South Coast 28 8940 0 0 | 3002 0 0 |11942 0 0] 11623) 53 2234 | 192: 
10,378 110} 30,790 56 00 56 0 0 226 London and South-Western ee >; eee -- += «+e/14184 0 OO} 12724) 41 339 | 287: 

| 8,986,857 | 51,827 100 eee 040 Manches., Sheffid, & Lincoinshire 29) 3774 19 10 | 7244 17 11 |11019 17 9 | 10195) 62 173: 173 
| 20,676,763 | 33,654 412 6 417 6 212 6 Midland ose os 29) . - «eee 86310 0 0} 33115) 59 6144 | 61 

2,584,48 | 14,601 | 5 0 0 56 00 210 O | Midland Gt Western (Irish) oe 29) 1681. 14 5 1873 18 6 | 3555 12 11 3868) 20 177 177 
4,535,742 | 30,441 } 215 0 215 0; 110 0 North British ose ove 22; 1906 0 0 | 3670 0 0 | 5576 0 0 5413; 36 154 | 154 

(| 5 0 0 | 410 0 | 2 2 6 | North-Eastern (Berwick) ) 
| 22,619,100 | 27,450,; 4 0 0 310 0 112 6 York ... ) QB). ecccece s|oecececncee. (04541 0 0 | 32754) 46 | 746 | 746 

| jy 2.5 0 200 017 6 leeds .. J 
1,352,166 | 150,241 410 0 5600 210 0 North London es 29). ° 2304 18 4 2125) 256 9 9 
4,073,406 | 41,571 ah am one Oxford, Worcester and Wolverhn 29} bh soveseeves| 4528 0 0} 4115) 44 | 102 94 
1,912,806 | 35,866 56 5 0 5 7 6 ove Scottish Central ... oe vee 29) 1342 7 4 2098 13 6 | 3441 010 3063) 64 53 50 
2,962 000 | 25,445 a Oe ue Scottish North Eastern ... .. Dh caeieas veeeee| 8295 0 0] 3210) 29 | 115 | 115 
1,76 60,895 115 0 810 0 115 0 | Shrewsbury and Birmingham .. OB iscsaee sevveeceree| seeseecseseseseees| 1629 13 11 | 1512} 56 29 29 
1,71 34 920 316 0 310 0 115 © | Shrewsbury and Cheste:... os 29}. esefe cee cece se) 9908 29:12 | 9518) 55 49 | 49 

12,396 44,353 316 8 400 200 South-Eastern ee oe . 2112583 0 “9 4453 0 0 |170386 0 O]| 15515) 56 306 | 3 
38 000 112 7 150 012 6 South Devon oe . ee 29; 1998 2 11 647 910 | 264512 9 2027} 37 70 58 

4,457,705 25,957 eo 4 5.0 one South Wales ee os os 28). seovesvece oce|socececevees| 6746 12 1] 6691} 89 | 1718 | 1713 
2,182,119 20,232 300 210 0 1 5 0 | South Yorksbire, Don. & Goole 22 covecece eve} 3257 0 ©} 3203} 28 | 118 | 106 
1,342,87 26,324 8 0 0 710 0 4 0 0 | TaffVale .. . * i 22}. cocccces.-fee coseccece| 4994 0 OF 4908) 90 53 53 
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RATES OF POSTAGE. 

g Signifies that the postage must be paid in advance. 

5 Denotes that the rate includes British and Foreign 

postage combined. 

Aden and Arabia, via Marseilles. 50 9 1 

— via Seta . 

Africa, West Coast, by packet... 

Alexandria, via Marseilles, Br. 
— Via SOULHAMPtON soe.eeorresenee 
— French packet, via Marseilles 

Algeria, via Franeo (paid)  .++s+s+-00 

Archipelago, E.L., via Marseilles, 
— via Southampton . 

DT) cosceecce sos cee reeee: enh adn 

nails. S.and W., via Southampton... .. a0 

— Vit Marseilles ..ccrceseresereserereseeees GO 9 1 

8 
Austria, via Belgium and Prussia... 

- via France and Sardinia ..... 
Azores, via Portugal....+++++0+ 008 

— Brazil packet 

ABOKRRSAOOSOASASABCACAHAS 

Baden, via France ..... 1 
— via Belgium 0 

Barbad0es.cccvsrereeeeevereee ad 
Bavaria, Via France ....0.seesesesesee 1 6 

— via Belgium and Prussia om 60 6 
HUM (PRIA) seever ene ver coe see eee ove b0 4 
— (unpaid) .. ooo 08 

— via France . - 50 6 0 6 
Belgrade, via Belgium oe ao 8 

— via France ....+«.. 60 8 1 4 
Beyrout, via Marseilles, Fr. . 20 6 1 0 
BeTbICO.0+ 00 00000+eeessecrceeecee oes + owe §«=6.abD 6 
Bermuda, via Halifax ......sccceses ~~ bd 6 
Borneo, via Marseilles and India .....0. 40 9 1 0 

— via Southampton and India,, a ad 6 
BRR © svcccsccenccse covecscosisss coccncencccseeson- ge ol 0 
Bremen, via Belgium and Prussia.su.. + b0 6 

— via France .. .-. 60 6 1 0 
Bacharest, via Belgium.. ose bo ul 

— via France .. « bl 3 2 6 
Buenos Ayres o0-e. oats a0 6 
Cadiz, via France ..... eroeeee DO 6 1 0 
California and Oregon . ove a2? 4 

— via United States oo one «= 24 
oes 0 6 
ba 40 8 

P oe 50 6 
— United States packet ..... aie Le 

Candia, via Belgium .......+. eo bt 1 
Ceylon, via Marseilles ... abd 9 1 0 

— via Southampton is.” 4 
CRM scorccccscccccscsccvercescccccescccsccccccessces ose a2 0 
China, via Marseilles (Hong Kongexcp) a0 9 rd 

— via Southampton ........ a) a0 6 
Constantinople, via Belgium dae: dee 11 

— Via FLANCe ...ccccccccsrcrsecsssecserrens OL 2 2 4 
— via Marseilles by French packet 40 6 1 0 

TOMB TRIGR © cccoccvecccccccecnccsscccccsccccsesiose 000 a2 8 
ORDA ine ccrcccccccccccccovseeess ae al 6 

— via United States éo «=>. @._ «D2 
CUTAGOR ......0ceccrecesecsers eee eee ad 6 
Dardanelles, via Belgium = 61 1 
Demerara ......+. eseee ae. ‘ete ae 
Denmark, via Belgium ae. oo, 6010) 

— viaFrance ... oe 50 9 1 6 
Dominica ......sseccecee tae rail a0 6 
Bcwador...cs, seve. 2 0 
Egypt, via Marseilles..... 0 

— viaSouthampton 6 
France (prepaid)... & 

— (unpaid), 4 
Galatz, via Franc 6 

-— via Belgium 0 
SEIIIININT Seo sevasennciinnanecoserecphennencoseesteon,. con. GOD. 6 
Greece, by French Mediterranean packet 60 12 1 10 

= or paid to Trieste ..........cceccssesse 00 11 1 10 
Hamburg, via Belgium and Prussi: “as ee 

= VID FEANCE ccocccceccee cece .b0 6 1 
Hanover, via Belgium a 50 

— via France o 50 8 1 
Fa van[ oo. 00000 0e ove al 

— via Unitdd States o wow a2 
Heligoland, private ship ., oo =O 
Holland, via Belgium .. 

— via France ....... mah we 00 6 
Honduras, British and foreign . oe §=s-- 0 
Hong Kong, via Marseilles .a0 9 al 

— via Southampton , 
Thraili, via France .......0.00. 
— via Belgium ,.. 

India, via Marseilles .......... 
Tonian Islands, via Marseilles, 

— via Southampien ... 
BMAICA...000000 000 vere seerees 
— via Savannah, U.S 

Java, via Marseilles and India. 
— via Southampton and India.. 
— via Belgium and Holland ,, 

POeeseeneeeeessesees «+ osssenees nesses see eee +: ove a0 
Lombardy, Via France ssoces.esscosssevvesvece 50 6 1 Lubeck, via Belgium and Prussia sss + 0 mm VER BEMMIGR cncocnccsccnccncenvecerconens, 80. 6: 1 
Luxemburg, via France. 

le — via Brace. 
Malta, via Marseilles....., 

— via Southampton ..... 

. J cy 

HMOOSHROSOSHSA]SBVMSSAMSOHAROASOLAMALMS weresessecesseses vee =D 
— via Marseilles, »y French packet a0 0 

Mauritius, Via Marseilles......ecccossorsereee DO 9 0 bee ditto, via Southampton otal, on bo 6 SIE hictisbscisstouneconichssoeee ee ee Moldavia, via Belgium...... oo. 61,0 — Via France and Anstriascsssse 01 2 2 4 BEPION VUNID :sccconsaiscnssnccssensen oven oo a0 6 ‘ADIOS , Via France secscerecseese 110 New Brunswick, via Halifax 60 6 ate RIE PIE 0. soscsenesenaccon ae ow 0 8 x South Wales, via Southamptor «00 oo» a0 6 NOWPOUNIANG 40. 100000 ove ow 60 6 ew Granada ...... ow @l 0 Norway, via Belgium pe ee Nova Scotia, via Halifax ~ oe 60 6 aor United States packet, ia ee 61 2 anal Stctes, via France .. eocercosecese BO 11 1i0 stnenesescosoesvononessecseseressessonneesesens one 2) 

5 02 40% 
s d s 4d 

Poland, via Belgium . oo oe 80119 
— —- VIA FFANCE cevececeseee ooo BT 1 22 

Portugal, via Southampton . ad 4 0 8 
m via France «s+... a0’ 6 1 0 

Prussia, via Belgium. eee 60 6 
— via France .... 60 8 14 

Russia, via Belgium a ge OU 
— via France .. cocccccccecsese OL 9 24 

Salonica, by French pac a Marseilles 0 6 10 
Sardinia, via France evccseccccscccess OO 6 1 0 
St Thomas ... aa) 0 6 
St Vincent ... wove conescesesee os @b0 6 
Saxony, via Belgium and Prassia on 60 6 

— Via France .escoccrecesceseeers ad 8 1 4 
Sicily, via France .. 60 11 110 

— via Belgium . a0 8 

nm 1 . . TO a c 

A TOILETTE REQUISITE FOR 
THE SPRING.—Among the many luxuries of the 

present age, none can be obtained possessing the manifeld 
virtues of OLDRIDGE'S BALM of COLUMBIA. If 
applied to the roots and body of the hair, it imparts the 
most delightful coolness, with an agreeable fragrance of 
perfume. It also at this period of the season prevents 
the hair from falling off, or if already too thin or turning 
grey, will prevent its further progress, and soon restore 
it again Those who really desire to have beautiful hair, 
either with wave or curl, should use it daily. It is alse 
celebrated for strengthening the hair, freeing it from 
scurf, and producing new hair, whiskers, and moustaches. 
Established upwards of thirty years. No imitative wash 
can equal it. Price 3s 64, 6s, and 11s only.—C. and A 
Oldridge, 13 Wellington street north,Strand, W.C. 

~ RUPTURES.—BY ROYAL LETTERS PATENT 
" ~ ¥ NUT > 

\ HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the mosteffective invention in the cura- 
tive treatmentof HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body while therequisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot feil to fit) forwarded by post, 
on the circumference of tlie body two inches be’ow the 
hips being sent to the Manufacturer. 

Mr WHITE, ‘£/28 Piccadilly London. 
Price of asingle Truss 16s, 21s, 26s6dan 31s 6d; 

Postage, 1s. Double ditto, 31s 6d, 42s, and 525 6d; post- 
age, 1s 8d. Post-office orders to be made payable to 
ohn White, Post-oflice, Piccadilly. 

r TT _ 
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ELASTIC STOCKINGS 
CAPS, &c., for VARICOSE VEINS, and all cases o 
WEAKNESS andSWELLING of the LEGS, SPRALNS, 
&e. They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price rom 
7s 6d to 16s each; postage, 6d 
WHITE, Manuractusea 228 Pieeadilly, London 

T re Try vATN t 
| OLLOWAY'S OINTMENT AND 

a PILLS.—Neuralgia and Rheumatism —No diseases 
are more frequent, painful, or difficult to cure than 
these; from their attacks no tissue in the human body 
is exempt,—no age, sex, or calling secure. They compel 
the gentleman to forego his amusements, the merchant 
his business, and force the woman to neglect her social 
duties. It is a blessing which scarcely dare be told for 
fear of being taxed with partiality or exaggeration, that 
all these sufferings may be completely and expeditiously 
subdued by Holloway's Ointment and Pills, which, for 
the last quarter ofa century, bave been found invariably 
to cure these maladies, 

Post free for Two Stamps. 
, r > - . , 

PXTRAORDINARY DISCOVERY 
Ad of an Entirely NEW THEORY of CURING 
DISEASE, being the recorded experience of 30 years’ 
special practice in Great Britain, France, and America— 
with evidence of the actual effect« of the latest Scientific 
Discoveries, denominated NEW LOCAL REMEDIES, 
with the adjancts of Constitutional Treatment not yet 
generally known, even by the medical faculty of the 
British Empire, but which have been recently introduced 
into England. Sent free on receipt of two-stamps to 
defray postage, &c, by W. HILL, Esq, M.A., No. 27 
Alfred place, Bedford square. London, W.C.—Daily 
consultations from Eleven till Two, and Six to Eight 
Evening. , 

, pm . . . rr 
TEETH REPLACED.—DECAYED 

TEETH RESTORED.—Mr A. ESKELL, Sargeon 
Dentist, supplies patented Incorrodible Teeth without 
extracting Teeth or stumps, on his never-failiag and 
painless principle of Self-adhesion; renderinz detection 
imposs.ble. Articulation and mastication guaranteed. 
Decayed Teeth rendered insensible to pain, and stopped 
with his Osteoplastic Enamel—of the same colour as the 
Teeth, permenentiy useful, and lasting unchanged for 
years (a most important discovery in Dental Science!) 
Loose teeth fastened, &c. Hours, Ten to Six. Consul- 
tation free. Charges strictly moderate-—-314 Regent 
street (opposite the Polytechnic), and Bennett's bill, 
Birmingham. 

\ ONDERFUL, T Tra Ty 

CURIOUS, AND 
INSTRUCTIVE —-The most extraordinary 

natural wonders and curiosities in the world, together 
with life-size wax models of men and women, which 
take entirely to pieces, and natural anatomical prepsra- 
tions ; the whole nearly oné thousand in number, clearly 
iilustrating, to the meanest capacity, the amazing and 
complex anatomy of the human body, now exhibiting 
at the Royal Institute of Anatomy and Science (ten 
doors east of the Pantheon), 369 Oxford street, London. 
Principal- Wm Beale Marston, who lectures daily. 
Other lectures are delivered, and the models explained, 
by a Professor always ia attendance to give information 
upon any medical or physiological subject. A visit to 
this Institution will convey to the mind in an hour or 
two an accurate knowledge of the human body and the 
wonders ef nature, more than years of reading. Open 
daily, for Gentiemen only, from 11 am, till 10 pm, 
Adinission, One Shilling. 

a ee 

THE HUMAN HAIR 
Just published, price 1d, the 76th edition of 

RIMSTONE’S THREE MINUTES’ 
ADVICE on the Growth, Cultivation, and Pre- 

servation of the Human Hair. This unique little work 
contains two engravings and many letters of undoubted 
authority, proving Grimstone’s Aromatic Regenerator 
to be the only article that will produce a new growth of 
human hair, eyebrows, moustachios, whiskers, with 
a new growth of hair upon bald places. Sold in 
triangular bottles, 4s, 7s, and 11s, This size contains 
four of the 4s size; by post 12s, case and postage 
neluded 
Grimstone's Eye-Snuff for exportation. Sold in Jars 

8s per lb; orin Tin Canisters, 8d, 1s 3d, 284d, 48 6d 
and 8s 6d. His Medicated Eye-Snuff, samples 1s 14d 
2s 9d, and 43 6d. This snuff is intended for Ladies or 
Gentlemen who are not Snuff Takers. All letters to 
William Grimstone, merchant, 52 High street, Blooms- 
bury. 

REMEDY THE NEW FRENCH 
(Protected by Her Majesty’s Royal Letters Patent), 

is specially prepared by the “Ecote PHARMACIEN, 
Paris,” for effectually restoring the Nervous and De- 
bilitated to a state of Vigorous Health and Manhood, 
when the system has been weakened by the Errors of 
Youth, or from any other cause. A Packet of this truly 
marvellous Remedy will be sent, free from observation, 
to any address, on receipt of 14 postage stamps.,— 
Address, stating particulars, to Mons. DUVAL, Patent 
Medicine Agent, Birmingham. 
NOTICE.—A Medical Book on the above Diseases, 

showing sufferers how they may safely cure themselves, 
ree by post for one stamp to prepay postage. 

Just published, in 1 vol. 8vo, with numerous Anatomical 
Plates, post free, en receipt of six penny stamps, 

mn mt 

PPA Welt Ti A a 0 ae 
A New Medical Work on the Nature, Treatment, 

and Cure of Spermatorrhea, and other Urino-Genital 
Diseases, and consequent exhaustion of the Nervous 
System, caused by the errors of Man in youth and age, 
producing a degeneracy of Mental and Physical Strength, 
terminating in debility of the generative organs and 
Incapacity for Married Life, showing why these Diseases 
so ofien appear incurable when in reality they can be 
effectually removed by the most simple means, together 
with the Author's remedies for preventing infection, 

By A PHYSICIAN, &c., &e. 
(Registered under the New Medical Act). 

Address, Medicus, 19 Berners street, Oxford street, 
London. Sold by Jas. Allen, 20 Warwick lane, Pater- 
nost row; and all booksellers in town or counisy. 

MEDICAL ADVICE. 
’ " A) als > 

R LA’MERT, REGISTERED L.S.A,, 
Honorary Member of the London Hospital Medical 

Society, M.D. of the University of Erlangen, &c., 
may be CONSULTED on all cases of Debility, 
Nervousness, and the Secret Infirmities ef Youth, and 
Maturity, from 11 till 2, and from 6 till 8, at his resi 
dence, 

87 BEDFORD SQUARE, London. 
Dr La’Mert has just published, price Sixpence, with 

numerous Epgravings and Cases, a New Edition of 
his Work, entitled, 

SELF-PRESERVATION 
which will be sent free in a seal’ envelope,» 
39 Cornhill, London, or by the Author, 
dress, for eight stamps. 

CONTENTS 
Section I.—The Physiology ofthe enerative Organs, 
Szction IL.—Puberty—Manhood—The Morale 

Generative Physiology—True and False Morality, 
Section Ill.—Marriage in its Moral, Social, and 

Physical Relations—Its Expectancies and Disappoint- 
ments—Advantages of Physical contrasts in securing 
Healthy offspring. 

Section 1V.—Spermatorrhea and Impotence—The 
Causes of Sterility in both sexes—Self-inflicted miseries. 

Szotion V.—The Vices of Schools—Effects ef cer- 
tain pernicious habits on the mental and generative 
taculties—Importance of Moral Discipline. 

Srction VI.—Treatment of nervous and generative 
debility—Impotence and sterility— Dangerous results of 
various hazardous specifics—The Aathor’s principles cf 
treatment; medical, dietetie, and general, deriv ficm 
twenty years’ successful practice 

TO THE NERVOUS AND DEBILITATED. 

Just published, the 125th thousand, with numerous 
plates, in a sealed envelope, price 1s, sold by all book- 
sellers, or post paid, by the Author, for 12 stamps, 

7 ey y 

WAN HOOD: THE CAUSE AND 
i CURE of PREMATURE DECLINE, with Plain 
Directions for Perfect Restoration to Health and 
Vigour. By J. L. CURTIS, 15 Alvemarle street, 
Piccadilly, London. 

Mann, 
nyil- 

CONTENTS. 
INTRODUCTORY CHAPTER on the Physiological 

Structure and Functions of the Reproductive Organs. 
CHAPTER IL—Causes of Spermatorrhea and 

Impotence; Early Vicious Indulgences; Dangers of 
Neglect. 
CHAPTER IIL—A Review of the Disqualifications 

of Marriage; whether resulting from the Youthful 
Abuse, the Follies of Maturity, the Effects of Climate, 
or Infection. 
CHAPTER IV.—Plan of Treatment, Medical and 

Moral, with observations on a new and successful mode 
of detecting Spermatorrhea and other Urethral dis- 
charges by microscopic examination. 
CHAPTER V. and VI. on the modern Treatment 

of Gonorrhea and Sypbilis. 
The Boek concludes with numerous interesting cases, 

to which is added the Author’s receipt of a preventive 
Lotion. 
Mr Curtis, author of the above Medical Treatise, 

may be consulted as usual. The efficacy and harmless 
mature ef the remedies employed by Mr Curtis having 
been demonstrated by a successful practice extending 
over a period of 20 years, nervous sufferers have a 
perfect guarantee that the utmost skill and experience, 
will be made available in the treatment of their cases. 

Consultations from 10. till 3, and 6 till 8.’ Sundapa 
froma 10 till 1. 

———— 
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RAIL PAID'TO ANY STATION IN ENGLAND. 

VERY CHOICE MARSALA OR BRONTE WINE. 
THOMAS NUNN and SONS have great pleasure in bringing this excellent yet economical Wine to the 

notice of their customers ; the approvals of it continue numerous and most flattering ; it is of the highest quality 
matured -bodied, and so thoroughly clean tasted that it will go on improving for years to come; and 

was thle taaascse Sherry, that it may be taken by the most delicate person without causing acidity im the 

stomach. Their selections have 
perfect satisfaction will accrue to every purchaser. 

80s per doz. £8 14s per 6 doz. 

been made with so much care, that they have no hesitation in saying the most 

£15 10s per }-cask. 

MAS NUNN and SONS, Wine, Spirit, and "Liqueur Merchants, (upwards of 43 Years Purveyors 

° abies Society of Lincoln's Inn,) 21 Lamb's Conduit street, Founding Hospital. 

*,* A Priced List of every kind of Wine, Spirit, and Liqueur sent on application. 

HUBBUCK’S PATENT WHITE ZINC PAINT. 
Many Painters and Decorators have never seen really good Zinc Paint. The adulterations so 

generally sold to them as Zinc Paint bear no comparison with the genuine article. : 
Fut still greater prejudice is excited by their having been supplied with the paint manu- 

factured by the foreign process, which does not resist the atmosphere of towns lighted by gas. It 

firet loses the gloss, and ultimately washes off. 

Hubbuck’s Patent Process is completely impervious to every Atmosphere, Bilge Water, 
and Gas under every form. 

CAUTION,~-The Officers of the H. E. I Company are requested to observe that HUBBUCK’S Zinc Paint 
supplied them for years, is totally different from what has lately been sent out for the Company's Service in India, 

that being obtained by public competition among the Paint Grinders at a less price than the raw metal could be 
bought for. 

Each cask is stamped ‘‘ HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, PAINT and VARNISH WORKS, 157 FENCHURCH STREET. 

aye 
TTIRE FOR THE SEASON.— 
LAWRENCE HYAM has to announce his prepara- 

ions for the Autumn and Winter. Gentlemen will now 
find his stock of Garments for immediate wear complete 
in every department. The productions of the various 
manufacturers exceed, in variety of design aud material, 
all those of former years. 

r r Ta 
AWRENCE HYAM’S OVERCOATS, 

of the latest fashion, comprising the Inverness 
Cape, the Albert, the Clarendon, the Sac, &c., are made 
from the most suitable materials, and in the strongest 
manner. 21s, 30s, 42s, 50s. 

* sa 

L4 WRENCE HYAM’S 
Walking, Dress, and Surtout Coats,—sound in 

material and make, exact in fit, and fashionably designed 
and finished.—Surtout and Dress Coats, 26s to 60s. 
Walking Coats, from 14s to 35s. 

AWRENCE HYAMS VESTS 
in Cloth, Silk, Satins, Tweeds, &c., either for ordi- 

nary wear or dress purposes, faultless in design and 
material, varying in price from 4s 6d to 21s, 

_ < n on 

.AWRENCE HYAM’S TROUSERS, 
celebrated for their trae and comfortable fit, made 

of the strongest and newest fabries.—Prices, 10s 6d, 12s 
14s 6d, 172, 21s. 

City Establishment, 36 Gracechurch street; West- 
end Establishment, 189 and 190 Tottenham court road 

Tv ay 

CONOMY AND EXCELLENCE.— 
E. MOSES and SON, Merchant Tailors, General 

Outfitters &c., undertake to combine economy and ex- 
cellence in ali articies of Clothing, in a manner, and to 
an extent, quite beyond the reach of any other firm in 
London or elsewhere. The vast scale on which their 
business is conducted enables them to accept prices that 
to traders with a less extensive list of customers would 
be utterly rainous. 

Juveniles’ Clothing in every variety. 
The Bespoke Tailoring Department contains fabrics 

of every description from the lowest to the highest 
qualities. The most skilful English and foreign cutters 
are employed, ensuring the latest and most gentlemanly 
styles. 
” large and well-assorted stock of Hosiery, Drapery, 

Shawis, Manties, Dresses, Underclothing, Hats and 
Caps, Boots and Shoes, &c. 

E. MOSES and SON wish it to be particularly observed 
that if any article be not approved of it will be exchanged, 
or the money returned without hesitation. 

Their Book, containing a sketch of the history of 
British costume, with rules forself-measurement, and 
lists of prices, gratis, on application, or post free, 

E. MOSES and SON'S establishments are as follows :— 
Loxpoy—Aldgate and Minories (opposite Aldgate 

church) ; and New Oxtord etreet (corner of Hart street;. 
Country Brancues—Sheffield and Bradford, York- 

shire. 

HE “INDISPENSABLE” SUIT, 
made of various colours and patterns, par- 

ticularly adapted te walking, riding, travelling, and 
business. This is universially acknowledged to be 
the most comfortable and serviceable suit ever intro- 
duced; price from 35s.—To be obtained of E. MOSES 
and SON, corner ot Minories and Aldgate, and New 
Oxford street, corner of Hart street. 

THE GREAT EASTERN— 
An elegant Almanack, with a beutifully executed 

engraving of the Great Eastern, may be obtained gratis 
of E. MOSES and SON, Minories and Aldgate, and 
New Oxford street, eorner of Hart street. 

” yO 

OOD NEWS FOR SMOKERS.— 
NO PUFFING REQUIRED.—Buy the new Pateat 

MEERSCHAUM DUST BILLIARD PIPE, the most 
delightful, economical, and permanent medium for the 
enjoyment of tobacco ever invented. ‘ Man wants but 
little here below,” but that little must be the most perfect 
short pipe that can begot, and it only caw be got, with all 
its a, colouring advantage:, at the “Waterloo” To- 
bacco a 

pipe 
P. 

Pipe Establishment, 193 Waterloo bridge road 
—S imple 
EDWARD 

in case sent post free for 28 stamps.— 
ILLINER, Pateniee. 

— —e 
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FLEET STREET. 
A NEW DISCOVERY IN TEETH. 

y *“) 

RHOWARD,SURGEON-DENTIST, 
52 Fleet street, has introduced an ENTIRELY 

NEW DESCRIPTION of ARTIFICIAL TEETH, fixed 
without spriags, wires, or ligatures. They so perfectly 
resemble the natural teeth, as not to be distinguished 
from the originals by the closest observer; they will 
never change colour or decay, and will be found superior 
to any teeth ever before u This method does not re- 
quire the extraction of roots, or any painful eperation, 
and will support and preserve teeth that are loose, and is 
guaranteed te restore articulation and mastication; and 
that Mr Howard's improvement may be within reach of 
the most economical, he has fixed his charges at the 
lowest scale possible. Decayed teeth rendered sound and 
usefulin mastication. 52 Fleet street.—At home from 
1 till 5. 

x a 7 ° vr vy “ 

EATINGS COUGH LOZENGES. 
—Statistics shew that 50,000 persons annually fall 

victims to Pulmonary Disorders, including Consumption, 
Diseases of the Chest, ana the Respiratory Organs. Pre- 
vention is at all times better than cure; be, therefore, 
prepared during the wet and wintry season with a supply 
ot Keating's Cough Lozenges, which possess the virtue of 
averting, as well as of curing a cough or cold; they are 
good alike for the young or for the aged—they soothe 
bronchial irritation, and for improving the voice, the 
Preacher, Siatesman, Singer, and Actor, have long 
patronised them. 

IMPORTANT TESTIMONIAL. 

Cure of A: thma ofseveral years'’standing.—*'Caiuscross, 
near Stroud, Gloucestershire.--Sir,--Having been troubled 
with Asthma for severs] years, I could find no relief trom 
any medicine whatever, until I was induced about 2 years 
ago to try a box of your valuable lozenges, an‘ found 
such relief from them, that I am determined for the 
future never to be witnout a box of them in the house, 
and will do all in my power to recommend them to my 
friends. If you consider the above testimonial of any 
advantage, you are quite at liberty to make what use of 
it you please.—1 am, ‘ir, your most obliged servant, 
W. J. Ta1¢G."—Thomas Keating, Esa. 

Prepared and sold in boxes, 1s 1}d, and tins, 2s 9d, 4s 6d, 
and 10s 6d each, by Thomas Keating, Chemist, &c., 79 
St Paul's churchyard, London. Retail by all Druggists 
and Patent Medicine Vendors in the world. 
N.8.—To prevent spurious imitations, please to 

observe that the words “KEATING'S COUGH 
LOZENGES"’ are engraven on the Gevernment Stamp 
of each Box, without which none are genuine. 

DR. DE JONGH’S 

(Knight of the Order of Leopold of Belgium) 

IGHT-BROWN COD LIVER OIL 
administered with the greatest success in cases 0 

Coxsumption. Broncuitis, Astawa, CoueHs, RHEUMA- 
tTism, Gout, General Desutity, Diseases of the SxrN, 
Ricxets, INFanTILeE WasrinG, and all ScroruLous 
AFFECTIONS, is incomparably superior to every other 
kind. The recorded investigations of n 
eminent British and Foreign medical practitioners 
have placed beyond the reach of refutation the fact 
that no invalid can possibly realise the full beneficial 
effects of Cod Liver Oil, who coes not take Dr de Jongh's 
celebrated pure Light Brown Oil 

Opinion of Epwin Lanxester, Esq., M.D., F.R.S., 
Late Lecturer on the Practice ot Physic at St George's 

Medical School, Superintendent of the Food Collection 
at the South Kensington Museum, &c., &c. 
“TI believe that the purity and gevuinness of this Oil 

are secured in 1's preparation by the personal attention 
of so good a Chemist and intelligent a Physician as Dr 
de Jongh, who has alse written the best medical treatise 
on the Oil with which I am acquainted, Hence I 
should deem the Cod Liver Oil sold under his guarantee 
to be preterable to any other kind, as regards genuine- 
ness aud medicinal efficacy.” 

Sold onty in ImperiaL Half-pints, 2s 6d; Pinis, 
48 9d; Quarts, 9s, capsuled, and labelled with Dr pe 
JonGu's stamp and signature, WITHOUT WHICH NONE 
CAN POSSIBLY BE GENUINE, by respectable chemists. 

SOLE CONSIGNEES, 
ANSAR, HARFORD, and CO., 77 STRAND, 

LONDON, W.C 

[Feb. 4, 

()VERLAND | ROUTE. 
COMMUNICATION by STEAM 

to INDIA, AUSTRALIA, &c., vig 
Egypt—-The PENINSULAR 

E STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and Parcels for 
Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon, 
Calcutta, the Straits, and China, by their steamers 
leaving Southampton en the 4th and 20th of 
every month. For Gibraltar, Malta, Egypt, Aden, 
and Bombay, by those of the 12th and 27th of each 
month ; and for Gibraltar, Malta, Egypt, Aden, Bombay, 
Maaritius, Keunion, King George's Sound, Kangaroo 
Island (for Adelaide), Melbourne, and Sydney, by the 
steamers leaving Southampton on the 12th of every 
month.—For further particulars apply at the Company s 
offices, 122 Leadenhall street, London, E. C., or Orienta} 
place, Southampton. 

NOTICE.—The Steamers for Halifax and Boston are 
intended to call at Cork Harbour, on both outward 
and homeward passages, to land and receive Mails, 

7 

BRITISH AND NORTH 
AMERICAN ROYAL MAI, 

STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER. 

P and NEW YORK direct, and between LIVER. 
POOL and BOSTON, the Boston ships only calling at 
HALIFAX to land and receive passengers and fier 
Majesty's mails. The following, or other vessels, are 
appointed to sail from Live li 
EUROPA, for BOSTON, Saturday, Feb. 11. 
*AFRICA for New York direct, Saturday Feb. 18, 

*Taking Passengers and Goods for Nassau and Havana, 
to be transferred at New York on board the R’M.8 8, 
Karnak 

AMERICA, for BOSTON, Saturday, February 25, 
Passage money, including stewards fee and provisions, 

but without wines or liquors, which can be obtained on 
board: —To Halifax and Boston, chief cabin, Twenty. 
two Pounds; second eabin, Sixteen Pounds. To New 
York, chief cabin, Twenty-six Pounds; second cabin, 
Eighteen Pounds. Freight to Halifax, Boston, and New 
York, £8 per ton and 5 per cent. primage. Small parcels, 
5a each and upwards. These steam ships have accom. 
modation for a limited number of second cabin passengers, 

For passage or other information, apply tod. B, Foord, 
52 Old Broad street, London; D. Currie, Havre, and 
12 Place de la Bourse, Paris; G. and J. Burns, 
Buchanan street, Glasgow ; D. and C. M‘Iver, Queens- 
town; or D. and C. M‘Iver, Water street, Liverpool. 

a*s IMPROVED ACCOMMODATION FOR PAS. 
SENGERS LANDING AND EMBARKING AT 
ST KATHARINE’S WHARF.—An additional ani 
separate entranoe, leading direct to and from the 
steamers alongside the wharf, with waiting-rooms 
attached, has been provided fr the use of passengers 
only, by which all confusion and ineonvenience 
arising from the goods traffic is avoided. 

STEAM SHIPS— 
The General Steam Navigation 

Company's powerful and first-class 
STEAM SHIPS leave from St Katha. 

rine’s Whart for— 
HAMBURG—Every Wednesday and Saturday morn- 

ing. Feb. 8 at 11; llat6. Chief eabin, 2/; fore, 1/6, | 
ROTTERVDAM—Every Tuesday, ihuisday, and 

Saturday, at 11 morning. Chief cabin, 1/ 10s; fore, | 
17s 6d. Celogne, 34s 6d or 19s 9d. 
ANTWERP, BRUSSELS, and the RHINE—The 

Rhine and Dolphin every Tuesday and Thursday, at 11 
morning. Chief cabin, 177s; fore, 20s. Brussels, 22s 3d. 
Cologne, 35s 6d. Leaving Antwerp for London every 
Sunday and Friday at 11 mern. 
OSTEND, BRUSSELS, and the RMINE—Every 

Wednesday and Saturday morning. Feb. 8 at 2; ll 
ot 4. Leaving Ostend for London every Tuesday and 
ow night. Chief cabin, 18s; fore, 14s, Brvssels, 

203 3d. Cologne, 34s. 
HAVRE—From 8t Katherine's Wharf, every Thurs- 

day. Feb. 9at12 noon. Chief cabin, 14s; fore, 10: 
London to Paris, 11. 

PARIS, via CALAIS, direct—FromLondon Bridre 
Wharf, every Tuesday and Saturday morning. Fel). 4 
at 11; 7 at 12 noon. Chief cabin, 14s; fore, 10s. 
London to Paris, 17s 8d. 
BOULOGNE—From Lendon Bridge Wharf, every 

Wednesday, Friday, and Sunday morning. Feb. 5 
at 12 noon; 8 at 2; 10 at8; 12at4 Chief cabin, 14s; 
fore, 10s, London to Paris, 16s, 
EDIN8URGH—From St Katharine’s Wharf, aéjoin- 

ing the Tower, every Wednesday and Saturday, 
at 10 morning. Fares: chief cabin, 258; fore, 158; 
deck, 108; which fares include all pier dues at London 
and Granton. A 
HULL—From London Bridge Wharf, every Wedncs- 

day and Saturday, at Eight morning Chief cabin, 
6s 6d; return, 10s; fore cabin, 48; return, 6s. 
NEWCASILE—From Newcastle Steam Wharf, 272 

Wapping, every Wednesday and Sunday, at 10 morning. 
Chief cabin, 8s;-return ticket, 12s: fore, 53; return, 78 6d. 
YARMOUTH—Frem London Bridge Wharf, every 

Wedaesday and S*turday, at Four afternoun. Saloon, 
8s; return, 12s: fore cabin, 53; return, 7s 6d. 

Offices, 71 Lombard street, 37 Regent circus, and 35 
Leadenhall street; and St Katharine Wharf. 

r , ss KT 

D R KAHN’S MAGNIFICENT | 
ANATOMICAL MUSEUM, top of the Hay- 

market (acknowledged by the whole of the Press to be 
the most useful and instructive of any in existence), 18 
open daily for Geutiemen only, from 12 till 5, and rom 
7 till 10. Admission One Swilling. Descriptive hand- 
books gratis. Dr Kahn's Popular Lectures on the / 
“Philosophy of Marriage,” daily at 3 and 8 o'slock 
precisely. Syllabus—Happy and Unhappy Unions, and 
their causes—Youthful Vices and Indiscretions, and 
their results—Disqualifications for Marriage, avd their 
cure—the Physiology of Reproduction—Self-inflicted 
Miseries—Sterility aud it causes— How to Secure Moral | 
and Physical Happiness. | 

N.B. Dr Kahn's Treatise on the above one. - 
titled “The Philosophy ot Marriage," sent post ir ' 
receipt of 12 stamps, direct from the author, Harley 
treet, Cavendish square, W§ 
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pee: ert tecan’ bapes of the above 

ested, before finally deciding, to visit WILLIAM 

are rePTON'S SHOW ROOMS. They contain such 
8, BUR a ent of FENDERS, STOVES, RANGES, 
- IMNEY-PIECES, FIRE-IRONS, and GENERAL 

CrONMONGERY, as cannot be approached elsewhere, 

t for variety, novelty, beauty of design, or exqui- 

of workmansbip. Bright Stoves, with ormolu 

‘aments and two sets of bars, £3 148 to £33 10s; 

fe Fenders, with standards, 7s to £5 12s; Steel 

| £2 15s to £11; ditto, with rich ormolu erna- 
from £2 15s to £18; Chimney-pieces, from £1 8s 

£80; Fire-irons, from 28 3d the set ta £4 4s, 

wire BURTON and all other PATENT STOVES, 

TLE RY,  WARRANTED.— 
The most varied Assortment of TABLE CUT- 

LERY in the world, all Warranted, is on Sale at 

WILLIAM 8. BURTON'S, at Prices that are remunera- 
tive only because of the largeness of the sales, 34-inch 
Ivory-handled Table Knives, with high shoulders, 12s 6d 

dozen; Desserts to match, 10s; if to balance, 6 per 
| — extra; Carvers, 4s 3d per pair: larger sizes, from 

903 to 278 6d per dozen; extra fine Ivory, 33s; if with 
Silver Ferrules, 408 to 50s; White Bone Table Knives, 
6s dozen; Desserts, 5s; Carvers, 2s 3d per pair: 

| Black Horn Table Knives, 7s 4d per dozen; Desserts, 
6s; Carvers, 28 6d; Black Wood-handled Table Knives 
and Forks, 6s per dozen: Table Steels, frem 1s each. 
The largest stock in existence of Plated Dessert Knives 
and Forks, ia cases and otherwise, and of the new Plated 
Fish Carvers. " 

HE PERFECT SUBSTITUTE FOR 
SILVER.—The real Nickel Silver, introduced more 

than 25 years ago by WILLIAM S. BURTON, when 
ted by the patent process of Messrs Elkington and 

on is beyond all comparison the very best article next 
| to sterling silver that can be employed as such, either 
usefully or ornamentally, as by no possible test can it be 

| uished from real silver. 
A small useful Plate Chest, containing a set, guaran- 

| teed of first quality for finish and durability, as follows :— 

STOVES, FIRE-IRONS, | 

| 

THE ECONOMIST. 
Set sssssStnststesnsseeesig 

HE COLONISATION ASSURANCE 
CORPORATION, incorporated by Special Act of 

Parliament, A.D. 1850: which confers on the Corpora- 
} tion the following highly-important privileges :— 

A bounty of £20 receivable for each emigrant con- 
veyed to the colony of Western Australia. 

Liability of each proprietor limited to the amount of 
his subscription, 

Power to purchase, exchange, and surrender lands. 
Power to hold lands to any extent, 

Power to sell Jands either for cash or under the life 
assurance principle. 

Power to confer by lease or license the rights of min- 
ing, quarrying, &c., or any other right or privi- 
lege on any lands belonging to the Corporation. 

Capital, £100,000, in 10,000 shares of £10 each. . With 
power to increase the same to £600,000 with the con- 
sent of the Lords of the Treasury. 

Nearly one-half of the capital has already been sub- 
scribed for, and the proceeds applied in the purchase of 
lands and otherwise for the purposes of the Bicsasation, 
which is possessed of 109,000 acres of land in the 
colony of Western Australia. The remainder of the 
capital is now offered fer public subscription. 

Deposit, £2 per share, of which 10s is to be paid on 
application, and £1 10s ou allotment. No call to be 
made at intervals of less than six months between each 
call. Any proprietor desirous of paying up his shares 
in full will be at liberty to do so, 

TRUSTEES. 
Jobn Hutt, Esq., late Governor of West Australia. 
Captain Charles Fitzgerald, R.N., C.B., late Governor 

of West Australia. 

Court or Directors. 
Captain Charles Fitzgerald, K.N., C.B., late Governor 

of West Australia, Chairman. 
Frederick Mangles,' Esq., Deputy-Chairman. 
The Honourable F. 4. F. Berkeley, M:P. 
Wi liam Halliday Cosway, Esq., Cowes, Isle of Wight. 
Edward Loder, Esq., Great George street, Westminster. 
L. 8. Magnus, Esq., Adelaide place, London bridge. 
Ambrose Moore, Esq., London. 
George’Murray, Esq., la:e Murray, Dyett, andCo., West 

Australia. 
jhe Re oo. Lily — ° R L. Ogilvie, Esq., Westbourne park terrace. 
Silver wick  Pat- Military J. L. Roberts, Esq., late of Perth, West Australia. 

Pattern. Pattern, tern, &c. | W+ W- Ross, Esq., Tain house, Bath. 
. r , “a £ BANKERS—Messrs Williams, Deacon, and Co. £E£sdf sdL£aud ss Pi iscmrc 

12.Table Forks ........ -1130 2 40 2100 2150 , 12 Table Spoons... 11130 2 40 2100 2150 Mcssrs Hughes, [om and Hughes. 

Ppeeet Fete w. 1 40 1190 1150 1170 Messrs Field, Son, and Wood. 
13 Dessert apeem , £8 ; - ; : . . . ¥ ; Charles Watson Esq. 
_— anes 7 Boeadli " ies : SecretTary—B. R. Pemberton, Esq 

Beis nnn 0100 0136 0150 0150 Orrices—3 Cannon street, London, E. C. 
2 Sauce Ladles.. 60 080 090 0 96 This Corporation was created A D. 1850, by special 
1 Gravy Spoon 66 0100 01210 0120) Act of Parliament, known as “The Colonisation 
2S8alt Spoons, gils Assurance Corporation Act. 1850," and the business or 

DOW]S ....ccseereeres 0 34 0 46 0 50 0 50 | purpose thereof defined by the said Act to be— 
1 Mustard Spoon, gilt “ ue “To purchase, to exchange, to surrender, and either 
DOW] s+s-.+0000- ssesesee 0 18 0 23 0 26 0 26! for cash or for annual or other periodical payments, 

| 1PairofSugarTongs 0 26 0 36 0 40 0 46 | either aeterminable or not determinable with life, or for 
1 Pair of Fish Car- » other considerations, to sell lands, tenements, and 

* 4 01 7 6 1 10 © 1120 | hereditaments in the colonies and dependencies of the 
26 0 56 e 6 o. 9 : Z British Empire, or any or eitherof them.” And also, 
7 : 2 7 ; 3 - ; . ; 6 “To carry forward emigration to the colonies and 

4 - dependencies aforesaid, or avy or either of them, t» con- 
gy bs 32 9199131031419616 40 veyed or procure to be conveyed thither emigrants, 

Any article to be had singly at the same prices. An 
Oak Chest to contain the above, and a relative number 
of knives, &c., 2115s. Tea and Coffee Sets, Dish Covers, 
and Corner Dishes, Craet and Liqueur Frames, &c., at 
roportionate prices. All kinds of replating done by 
_ patent process. 

])S# COVERS AND HOT-WATER 
DISHES in every material, in great variety, and 

of the newest and most recherché patterns. Tin Dish 
Covers, 63 6d the set of six ; Block Tin, 12s 3d to 27s the 
set of six; elegant modern patterns, 35s 6d to 62s 6d the 

| set; Britannia Metal, with or without silver plated 
handles, 3/ 11s to 67 8s the set; Sheffield Plated, 107 to 
161 10s the set ; Block Tin Hot-Water Dishes, with wells 
for gravy, 12s to 30s; Britannia Metal, 22s to 778; 
Electro-Plated on Nickel, full size, 117 11s. 

ILLIAM 8S. BURTON’S 
GENERAL FURNISHING IRONMONGERY 

CATALOGUE may be had gratis, and free by pest. It 
contains upwards of 400 Illustrations of his illimited 
stock of Electro and Sheffield Plate, Nickel Silver, and 
Britannia Metal Goods, Dish Covers, and Hot-water 
Dishes, Stoves, Fenders, Marble Chimney-pieces, 
Kitchen Ranges, Lamps, Gaseliers, Tea Urns and 
Kettles, Tea ‘Trays, Clocks, Table Cutlery, Baths and 
Toilet Ware, Turnery, Iron and Brass Bedsteads, Bed- 
ding, Bed-room Furniture, &c., with List of Prices, and 
Plans of the Sixteen large Show-rooms, at 39 Oxford 
street, W.; 1, la, 2, and 3 Newman street; and 4, 5, 
and 6 Perry's place, Lendon.—Established 1820. 

ADOPTED LARGBLY BY HER MAJESTY’'S 
GOVERNMENT. 

Tv 

(jHEAP, LIGHT, AND DURABLE 
ROOFING. 

CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warin climates. 

Ast. It is a non-conductor. 
2nd. It is portable, being packed in rolls, and not 

liable to damage in 
8rd. It effects a saving of half the timber usually re~ 

4th. It can easily be applied by any unpractised person. 
5th. From its lightness, weighing only about 42 lbs to 

the square of 100 feet, the cost of carriage is small. 
INODOROUS FELT, for damp walls and for damp 

floors, under carpets and floor cloths; also for lining 
Ton houses, to equalise the temperature, 

Price One Penny PER Square Foor, 
CROGGON and CO's PATENT FELTED SHEATH- 

ING for Covering Ships’ Bettoms, &c., and 
ae Saas aeenineaenar t nee Boilers, Pipes, 

» preven e I on of Heat, nd saving 25 
cent. of Fuel. 7 a 

Samples, testimonials, and full instructions, on appli 
tion to CROGGON and CO, 2 Dowgate hill, London 

\ nd at 2 Goree Piazzas, Liverpool. 
‘ 
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and to obtain the premiums or bounties, whether in 
money, land, or and scrip, which shall become due; and 
such other profits or remuneration, if any, from any 
source whatsoever ss can be obtained for, or by reason 
or means of the introduction or conveyance of such 
emigrants as aforesaid.” 

It is further provided—That the operations of the Cor- 
poration shall be confined in the first instance tothe colony 
of Western Australie, and the Act entitles the Corpora- 
tion to a bounty of £20 sterling, payable in land scrip, for 
each emigrant, whether male or temale, they convey 
or procure to be conveyed trom Great Britain or Ireland 
above the age of 14 years, and the like amount for every 
two emigrants between the age of one and 14 years. 

Immediately on the Act of Parliament be.ng obtained, 
all necessary arrangements were made for carrying out 
the ovjects of the Corporation, asd a number of emi- 
grants were dispatched to Wesiern Australia, when the 
discovery «f gold in the neighbouring colonies caused 
the Corporation to suspend its course of action, until 
the excitement attending such discovery was allayed. 
The Directors are now ef opinion that the perioa has 
arrived when its operations may be resumed with ad- 
vantage, and as soon as the necessary capital is pro- 
vided, steps will be taken to continue the dispatch of 
emigrants to the colony and otherwise te prosecute the 
undertaking. 

The ge graphical yosition, climate, soi), and great 
resources of Western Australia, of which Perth is the 
capital, have of late received much attent on. It is 
3,¢00 miles nearer the mother country than Sydney, and 
its proximity to the Cape, Mauritius, Ceylon, India, 
China, and Singapore, has already been productive of 
vast benefits to the colony. The climate is acknow- 
ledged to be one of the finest in the world, and is free 
from droughts. The soil embraces every variety and 
is well suited for agricultural purposes. The vine is 
grown extensively, yielding wine of most excellent 
quality; wheat, barley, potatoes, and other esculents, 
are produced in abundance, and the various pastures 
and plentifal supply of water with which the colony 
abounds, render it admirably adapted for grazing 
purposes. 

The colony embraces a territory of about 1,000,000 
square miles, and a sea-board ef 2,500 miles, offering an 
extensive field for the opera ions of the Corporation. 
Rch mises of copper and lead are now being worked, 
and it is believed that gold will be found in Western 
Australia, as it contains a parallel range to the great 
dividing chin in New South Wales, of which the geolo- 
gical character is precisely similar. 

The timber of the colony is an article of considerable 
eom mercial importance, admirably adapted for ship- 
building, railway aod other purposes, consisting of the 
Jarrah, Tuart, and other fine woods :—the qualities of 
both the Jarrah and Tuart are highly approved by the 
Admiralty and Lioyd’s. The Jarrah, which is to be pro- 
cured in West Avstralia alone, possesses the peculiar 
property of being impervious to the attack of the white 
aut, it is therefore much sought after. for railway 
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sleepers in India and elsewhere. This tree grows’ 2 
abundance upon the lands of the Co m, th® 
greater portion of which are about 20 miles from Perth 
and Freemantle, the principal towns of the colony. 
The value of these lands and the timber thereon may 
be fairly estimated at £50,000. 

It is proposed to apply the principle of Life Assurance 
to the operations of the Corporation in the disposal of 
land, by offering to emigrants and others the means of 
acquiring land without the necessity of immediate cash 
payments for the same. This will effected by their 
paying an annual premium in addition to the rent to 
cover the value of the property to be acquired; provided 
such annual premium and rent be regularly paid during 
life, their representatives will at their death become en- 
titled to the land with all its improvements. 

The income of the Corporation will be derived from 
numerous sources; amongst which may be enumerated 
the following, viz.:— 

The sale or investment of land scrip obtained as 
bounty 

Sales of land for cach. 
Sales of land under the life assurance principle. 
Leased lands. 
_Licences fur min'ng, quarrying, cutting timber, &c. 
Reserves of town and suburban lots, &c. 

A regular and continuous stream of emigration will 
be secured by means of * Assisted Passages,” intended 
to be granted to eligible en igrants; the advances so 
made to be afterwards repaid to the Corporation under 
liberal regulations, As each t so aided will earn 
for the Corperation £20 land scrip. the beneficial result 
of the operation is obvious. This ‘land scrip,’ which 
is available as money for the purchase of Crown lands 
in the colony, will be a constant and fruitful source of 
profit to the Corporation. Reserved town and suburban 
lots realise from £10 to £40 per acre, and upwards, and 
as the northern portion of the colony abounds in copper 
and lead, an investment of land scrip in that iocality w ill 
be highly advantageous. 

Application for the unallotted shares may be addressed 
in the accompanying form to Mr B. R. Pemberton, 
Secretary, at No.3 Cannon street, City, to Messrs Field, 
Son, and Wood, No. 9 Warnford court, Throgmorton 
street, or to Charles Watson, Esq., No.2 Royalgix- 
change building-—brokers to the Corperation. 

Each application must be accompanied by a deposit 
of 10s per share, and a further sum of £1 10s will be 
required on allotment, and no calls will be made at 
intervals of less than six months. 

Form oF APPLICATION FoR SHARES. 
To the Court cf Directors of the Colonisation Assurance 

Corporation. 
GenTLEMEN,—Having tnis day paid into the hands of 

your bankers the sumof £ , \ hereby request that 
you will allot mo shares of £10 each in the above 
Corporation, and I hereby agree to accept the same, or 
any less number which may be allotted to me, and pay 
the remainder of the deposit of £2 per share on the 
shares allotted, and to execute the Deed of Sett!ement of 
the Company in respect thereof when required. 

Name in tull...........+.- coccsoecerececes wcececeecoes 
Profession or business 
AUddresa ....ccccscee » « eecceses 
DRO ivcsenssccciséocete esede \e- cosecsecccsedentanonscenens 

Received the day of 1860, on account 
of The Celonisation Assurance Corporation, from 

the sum of being the 
deposit made in accordance with the terms of the 
prospectus on an application for an ullotment of 
shares in the Corporation. 

z 
N.B. The above must be presented to the bankers entire. 

PIAN OF OR TE S.— 
Cramer, Beale, and Co. List of prices and terms 

for hire, post free. 201 Regent street. 

HA MO NE UMS — 
Cramer, Beale, and Co., 201 Regent street. 

Description and list of prices post free. 

TRADE MARK. 

BROWN AND POLSON'S 
ATENT CORN FLOUR, 
preferred to the best Arrowroot. Delicious in Pad- 

dings, Custards, Blancmange, Cake, &c., and especially 
suited to the delicacy of Children and Invalids. The 
Lancart states, * Thisis superior to anything of the kind 
known.”-—Trade Mark and Recipes on each packet, 4, 8, 
and 16 oz. Obtain it where inferior articles are not 
substituted, from Family Grocers, Chemists, Confec- 
tioners, and Co dealers.—77a Market street, Man- 
chester; and 23 Ironmonger lane, Lendon. 

ALLSOPP’S PALE OR BITTER 
ALE,—Messrs 8. ALLSOPP and SONS beg to in- 

form the Trade, that they are now registering orders for 
the October Brewings of their Pale Ale in Casks of 18 
Gallons and upwards, at the Brewery, Burton-on-Trent; 
and at the undermentioned Branch Establishments :— 
LONDON. ...sc.cs0sese-0ee At 61 King William street, City. 
LIVERPOOL - At Cook street. 

EDINBURGH 
GLASGOW ...........-008 At 115 St Vincent street, 
DUBLIN... . At 1 Crampton quay. 
CORK . At 25 Cook street, 
BIRMINGHAM......... At Temple street. 
WOLVERHAMPTON At Exchange street. 
WORCESTER .......... At the Cross . 
SOUTH WALES...... At 13 King street, Bristol. 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, sostrongly 
recommended by the medical profession, may be pro- 
cured in Draught an] Bottles genuine from all the most 
respectable wine and beer merchants and licensed vie~ 
paeaas on “ALLSOPP'S PALE ALE” being specially 

lor. 
When in bottle, the genuineness of the lable can be 

ascertrined by its having “ ALLSOPP and SONS” 
written across it upon red and white ground striped. 
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TWENTY-SECOND REPORT OF THE 

DIRECTORS OF THE 

OMMERCIAL BANK OF LONDON 
for the half-year ending 31st December, 1859. 

At a Half-yearly General Meeting of the Shareholders, 
held at the Banking house, Lothbury, on Tuesday, the 
17th January, 1860; 

Present, the Directors and Forty-seven Proprietors ; 
The advertisement calling the meeting was read, and 

afterwards the following 
REPORT. 

The Directors have now to lay before the shareholders 
of the Bank the balance sheet for the half-year ending 
3lst December, 1859, exhibiting a net protit (including 
£1,014 10s 10d brought forward from last half-year) of 
£15,243 9s 2d, after paying all expenses of manage- 
ment, and making provision f r bad and doubtful debts. 

This enables the Directors to recommend a dividend 
for the half-year, at the rate ef £7 per cent. per annum, 
payable on and after the 28th instant. 

The dividend will absorb £10,500, and after allowing 
£3,458 4s !1d for rebate-on current bills not yet due, a 
balance of £1,285 4s 3d will remain to be carried forward 
to the next half-yearly account. 

Edward Stillingfleet Cayley, Esq., M.P., 
having resigned his seat in the direction, 

James Clay, Esq., M.P., 
who is a duly qualified proprietor, offers himself as a 
candidate for the vacant seat, pursuant to notice. 

COMMERCIAL BANK OF LONDON. 
BaLanc&-SHEET TO 3lst DeceEMBER, 1859. 

Dr. £ sod 
Capital subscribed”............ £1,500,000 
Copital paid-up £20 eachon 15,000shares 300,000 0 0 
Giaarantee fund........cccee scoceecsesseeees ne 75,000 0 9 
Balances due to the customers of the 

Bank  ..crccccceseeee 926,314 8 2 
a 

1, 014 10 10 
Balance of undivi ec 

profit, 30th June, 1859 
Net profit tor the half-year 

ending 3lat Dec, 1859, 
after paying income tax 
&geducting all charges 
and «xpenses, and mak- 
ing provision for bad 
and doubtful debts ...... 14,228 18 4 

Balance carried down...... 

5 

15,2438 9 2 

1,316,557 17 4 

Cr. -_ 
Cash in the Bank and at call, at the £ sd 

Bank of England, Exchequer Bills, 
India Bonds, and Government Secu- 
THLLOS..eccescccves eeeserecce eee eeeeseereeseeseees . 

Bills discounted, loans on stock, and 
other Securities.,..........0.ce.ce00- -- 1,106,152 1 6 

Strong-reom, fittings, and furniture 
(premises held on lease)...........-+ mie 

207,405 15 10 

3,000 0 0 

1,316,557 17 4 

Dr. £ sd 
| Dividend at the rate of £7 per cent. per 

anoum fer the half-year ending 31st 
December, 1859  ....ccccocccccosessseeces - 10,500 0 0 

Rebate of interest on current bills car- 
ried te profit and loss new account... 3,458 411 

| Balance carried to next half-year......... 1,285 4 3 

Cr. £ sad 
Balance brought down ........ eesccceseeeee 15,248 9 2 

15,243 9 2 

The report and balance sheet having been read, 
1. It was resolved, *‘That the report and balance 

sheet just read be approved, piinted, and circulated 
amongst the proprietors.” 

The Chairman (Mark Hunter, Esq.), on the part of 
the Directors, declared a dividend on the paid-up 
capital ot the Company, at the rate of £7 per cent. per 
annum, for the past half-year, free from income tax, 
payable on and after Saturday, the 23th instant. 

2. Resolved, “That James Clay, Esq., M.P., be 
elected a Director of this Bank, in the room of Edward 
Stullingfleet Cayley, Esq., M.P., resigaed.”’ 

3. Resoived, “ That the thanks of this meeting be pre- 
| sented to the Chairman and Directors for their attention 

to the affairs of the Bank during the past year.” 
4. Resolved, “That the best thanks of the share- 

holders be given to the m@hager, Mr Cutbiil.” 
MARK HUNTER, Chairman. 

(\OMMERCIAL BANK OF LONDON. 
—The Directors hereby give notice that a Dividend 

| on the paid-up capital of the Company, at the rate of 
£7 per cent. per annum, for the hali-year ending 31st 
Dec., 1859, free from income tax, will be payable at the 
banking house, in Lothbury, on and after Saturday, the 

| the 28th inst.—By order of the Board, 
A. R. CUrBILL, Manager. 

Dated 17th mae 1860. 

HOTOGRAPHIC GED Is FOR 
ARTISTS, taken from Life, from One Guinea per 

| dozen: Stereoscopic Slides from nature, from 3s each, 
| coloured. Catalogues sent on receipt of two stamps. 
Address, Delplaugue and CO., Photographers, Kentish 

| Town, London, N, W. 

| ARVEY’S FISH SAUCE. — 
Notice of Injunction.—The admirers of this cele- 

brated Fish Sauce are particularly requested to observe 
that none is genuine but that which bears the back 
label with thename of Wiit1am Lazensy, as well as 
the front label signed “ Elizabeth Lazenby,” and that 
ter futher security, on the neck of every bottle of the 
Genuine Sauce will hencetorward appear an additional 
label, printed in green and red, as follows: —‘*This 
notice will be affixed to Lazenby's Harvey's Sauce, pre- 
pared at the original warehouse, in addition to the well- 
known labels, which are protected against imitatiou by 
a perpetual injunction in Chancery of 9th July, 1858.” 

6 Edwards street, Pertman square, Londen, 

THE ECONOMIST. 

LONDON AND COUNTY BANKING 
COMPANY. 

Subscribed capital, £1,250,000. Paid-up capital, £500,000, 
Head office, 21 Lombard street. 

DIRECTORS. 
Philip Patton Blyth, Esq | Eaward Huggins, Esq. 
Thos. Tyringham Bernard, | William Champion Jones, 

Esq., M.P Esq. 
John Wm. Burmester, Esq. | a. Laming, Esq. 
William Cory, Esq. John Heury Lance, Esq. 
James A. Durham, Esq. | William Lee, Esq., M.P. 
John Fleming, Esq. | William Nicol, Esq., M.P. 

GENERAL MANAGER—William M‘Kewan, Esq. 
At the Half-yearly Meeting of Proprietors held on 

Thursday, the 2nd February, 1860, at the London 
Tavern, Bishopsgate street, the following Report, for the 
year ending 3lst December, 1859, was read by the 
Secretary. 

William Champion Jones, Esq., in the Chair. 

REPORT 
The Directors have the pleasure of presenting to the 

shareholders their report tor the half-year ending the 
3lst December, 1859 

It will be seen by the balance sheet, signed by the 
auditors, that the net profit of the Bank for the tast halt- 
year, including the sum of £6,291 14s 10d brought 
forward, and after deducting all expenses, income tax, 
and rebate, and making provision for bad and doubtful 
debts, amounts to £41,065 7s 1lld, from which the 

Direciors retain the sum of £5,000, to be added to the 
“* Reserve fund,” thereby increasing it to £110,000 

The Directors recommend the payment of a dividend 
of 6 per cent. for the half-yesr, free of income tax, which 
will absorb £30,000, and, with 5 per cent. already paid, 
will make 11 per cent. for the year, leaving a balance of 
£6,065 7s 1ld to be carried forward to profit and loss 
bnew account. 

The Directors retiring by rotation are—Joseph Chris- 
topher Ewart, Esq., M.P., Philip Patton Blyth, Esq., 
and William Lee, Esq., M.P. 

Mr Blyth and Mr Lee offer themselves for re-election ; 
Mr Ewart is not a candidate, as he finds his other en- 
gagements prevent his discharging tie duties of the 
office with satisfaction to himself; and as the Board will 
still consist of twelve members, no increase is recom- 
mended at present. 

The dividend will be payable on and after the 13th 
instant. 
Batance SHeet of the Lonpon and County Bankine 

Company, Dec. 31, 1859. 
Dr. £ s d 

To capital paid Up ... ccerrerecseeee eo-eceee - 500,000 0 0 
Reserve fund 105,000 0 0 

balances, ‘&e b eoccrecccvcvsccsceccsecossosee * 4,075,020 0 0 
Profit and loss balance £ s ad 

brought from last 
ACCOUNE .....cccccereee 6,291 14 10 

Gross profit tor the 
half-year, after 
making provision 
for bad and doubtful 
eDts ....000000 esesee 110,952 4 11 

—_—— 117,243 19 9 

Cr. 
By cash on hand at head £ 8 

office and branches 550,490 6 
Cash placed at call 

and at notice......... 869,306 9 10 
—_—-———. 1,419,796 16 6 

Investments, viz. : 
Government & guar- 

anteed stocks ...... 501,433 13 9 
Other stocks and se- 

CUTITICS ....0000eseeeee 95,210 7 5 
—_—_———— 696,644 1 2 

Discounted bills. 
notes, & temporary 
advances to cus- 
tomers in town» and 
country 

Advances to custem- 
ers on special secu- 
THRICE ..coccrscersecseee 

3,147,407 7 10 

888,386 0 11 
————____—— §,535,793 8 9 

Freehold prem‘ses in Lombard street 
and Nicholas lane, freehold and 
leasehold property at the branches, 
with fixtures and fittings. 

Interest paid to customers. “6 
Salaries and all other expenses at 

head office and branches, including 
income tax on profits and salaries 46,989 3 1 

5,697,272 

Prorit anp Loss Account. 
Dr. £ s ad 

To interest paid to customers ..... eccecce 19,869 17 
Expenses, as above 46,989 3 1 
Rebate on bills not due, carried to 

profit and loss new account 9,319 11 9 
Reserve fund—addition .............++++« 5,000 0 0 
Dividend of 6 per cent for the half- 

VORP soccoe-- sevoscsccscseescessvesenececesess 30,000 0 0 
Balance carried torward to profit and 

1088 NEW ACCOUNE .....00s0008 eecscccese 6,065 7 il 

7,243 19 9 
Cr. — 

By balance brought forward from last £ s d 
account 6,291 14 10 

Gross profit for the i. year, alter 
making provision for bad and doubt- 
ful debts ..... eoveseveses eeocccececoscoessece 110,952 4 11 

117,24: 319 9 
We, the undersigned, have examined the foregoing 

balance sheet, and have found tie same io be correct. 
(Signed) HENRY OVERTON, 

JOHN WRIGHT, 
FRED. HARRISON, 

London and County Bank, 26th January, 1860. 
Tbe foregoing report having been read by the Secre- 

tary, the following resolutions were proposed, and 
unatimously adopted :— 

1. That the repert be received and adopted, and 
printed tor-the use of the shareholders. 

Auditors. 

___[Peb. 4, 1860" 
‘2, ‘Thét a dividend 0 6.par cust! bettediaaoacel a dividend of 6 per cent. be declared 
conta stock of the Company, for the half-year 
the 31st of December, 1859—clear of income tax 
able on and after Monday, the 13th of February { instant, 
and that the balance of £6,065 7s 11d, then remaining’ 
be — to profit and loss new account. 

That the thanks of this meeting be given to the 
penne of Directors for the able manner in which they 

hi _ conducted the affairs of the Company. 
That the thanks of the meeting be presented to the 

naanins of the Coinpany for the past year. 
5. That Frederick Harrison, Henry Overton, 

John Wright, Esqrs., be re-elected avditors for the 
current year, and that their joint remuneration be aug. 
mented from 60 guineas to £100 per annum 

6. That the thanks of this meeting be presented ¢o 
Williom M‘Kewan, Esq, the General Manager; W, J, 
Norfolk, Esq., the Chief Inspector: R. P. Nichols, Bsq, 
the Secretary ; and the other officers of the establish 
ment, for the zeal and ability with which they have 
severally discharged their respective du'ies. 

The election of two Directers having been P 
with, the following gentlemen were unanimously ge. 
elected :— 

Philip Patton Blyth, Esq., and 
William Lee, Esq. 

(Signed) W. C. JONES, Chairman, 
The Chairman having quitted the chair, it was re 

solved, and carried unanimously,—That the cordiaj 
thanks of this meeting be presented to William 
Champion Jones, Esq., for his able and courteeus con. 
duct in the chair. 

(Signed) WILLIAM NICOL, Deputy-Chairman, 
Extracted from the Minutes, 

(Signed) RP, NICHOLS, Secretary, | 

ONDON AND COUNTY BAN ‘KING 
COMPANY 

Notice is hereby given, that a Dividend on the Capital 
Stock of the Company, of Six per cent. for the half-year 
ending the 3ist December, 1859, willbe paid to the pros 
prietors, either at the Chief Office, 21 Lombard street, 
or at ony of the Company's Branch Banks, on and after 
Monpay, the 13th inst.—By order of the Board, 

W. M‘KEWAN, General Manager, 
21 Lombard street, Feb. 2, 1860, 

TONGS AND BAL LADS 

from the most interesting and popular novels, 
moon ‘ 1 

LEPtris & sO 
from “‘What will he do with it?” 
Lytton, Bart. 

U0 PE Se 
from * John Halifax, Gentleman.” 

H E T | Y; 
from “‘ Adam Bede.” By George Eliot. 

D I N A H ; 

PH Yg 
By Sir Bulwer 

from ‘“‘ Adam Bede.” By George Eliot. 
7": on . AT . 

Mean eee oe 
from “ The Old Curiosity Shop.” 

Composed by George Linley. 
Cramer, Beale, and Co. 

L L; 
By Charles Dic skate 
Price of each 23, 

201 Regent street 

mr 
(LD E NGLISH DIT TIES, 

selected ‘from Cc happeli's Collection of ‘ Popular 
Musie of the Olden Time,” sung by Miss Poole and Mr 
Ramsden in their Favourite Extertainment; with Sym- 

phonies and Accompaniments by G. A. Macfarren 
In Parts, 63 each; or in Single Songs, 1s and 23 each, 

Cramer, Beale, and Co., 201 Regent street. 

BY 
in the Popular Ente 

GONGS SUNG 
WJ Mrs T. GERMAN REED, 
tainment, at the Gallery of Illustration. ‘ Let usall 
speak our minds,” “'T'be Young Man from the country,” 
“Think before you speak,’ “Under a hedge,” and “Ta 
Land we live in,” duet, 23 each. 

Cramer, Beale. and Co., 

nn 
\ TALTER MAY NARD'S ART OF 

SINGING, atter the Method of the best Itelian 
Masters. Fourth Edition. Price is. 

! Cramer, Beale, and Co., 201 Regent street. 

TEW PIANOF 0 -TE MUSIC 
41 Brinley Richards’ The Birds and the 

2" Rege ent street. 

ERE TIRNEN: cosmecenanpnisenhestiediscendccncesenhe 4s Od 
Brinley Richards’ Good Bye Sweetheart 3s 0d 
Brinley Richards’ Cujus Animam ......... 33 Od 
F avarger’s Fatasia from Martha.. .. 33 Od 
Favarger’s Fantaisie from Guillaume Tell 4s Od 
Favarger’s Le Déypart du Conscrit., é 
Favarger’s Promenade sur |'Eau ... 
Fevarger's Lydia (sans Octaves 
Favarger'’s La Fuita Galop 

New edition of OBERON BARBIERE and IL 
| FANTAISIES by this popular composer. 
Rummel's Operatic Airs from “ 1] Trovatore,’ “Laci 

di Lammermoor,” “ Les Hugaenots,”’ * ‘Zama 
“ Guillaume Teli,” and other popular Uperas. 28 6d 
each. 

Rummel’s Ah che la Morte. 
Rummel's Daquel d2 
Rummel’s Lez Hirond elles. 
Rummel’s Com’ = Ilo, 
Rummel’s Tyrolier 

Cramer, Beale, and Co , 201 Regent street, 
7 1 , 

T HE RIFLEMANS MAROBK, 
performed by the Military Bands, Composed by 

A. Manns, Conductor of the | rand ¢ at the Crystal Palace, 
For Pianoforte Solo and Duet. 2s 6. 

Cramer, Beale, and Co,,. 201 Regent street. 
; . ain wr 

YIANOFORTE DUETS.— 
Verdi's New Opera, “Un Balle in Maschera;” 

Verdi's “* Macbeth;” Verdi's “ i Tr rvatore ” and “La 
Traviata ;" Flotow’ 8 “Martha;” Rossini’s “ Stabat 
Mater ;"’ Rossini’s “ Il Barbiere ‘ Weber's * Oberon;” 
Mozart’s “Don Giovanni,” and — t's “Tl Flauto 
Magico,” as duets. By W. H. Calleott. 53 and 6s eacls 

Cramer, Be ale. a rd Co, 201 Re oent streets | et. 

Ci IVERLI'S ART OF SINGING 
Sixth Edition. 

Cramer, Beale, and Co, 201 Regent street 

} -} 
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