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Muc8 interest attaches to the first publication of the Board 
of Trade Tables in their new form. As we have before ex- 
plained, we can only accept that reform as preliminary and 
provisional. Any complete reform must be baged on the 
abolition of the Bill of Entry, which, though the Coramissioners 
who investigated the accounts reported against it, is still per- 
mitted to exist. Still the improvement is importaat ; and, as 
we understand the annual saving to be considerable, we are 
doubly grateful. To get a better thing at less cost is very 
rare, and such a result is much to the credit of Mr Lefevre, 
the principal Commissioner who suggested these alierations. 

At first however, as is natural, the change of form is con- 
fusing. All changes must be. In consequence of them we 
are always obliged to compare two things not precisely 
identical, and in consequence considerable explanation is 
necessary ; and after all, for the time, the result is not satis- 
factory. It is only when the system has been at work for 
some time that we can reap the full benefit of it. 

As to the point of cardinal interest to the country—our 
export trade—these Returns, if not carefully commented on 
and explained, would lead to much error. 

Exports oF British anD Inish Propucs mv January. 
£ 

13,621,114 

11,458,039 
—showing a very great reduction—much greater than anyone 
conversant with the actual state of trade would allow or 
suppose. 

Some diminution in our export trade we are inclined to 
think there is. So great a continental war necessarily 
produces a grave effect, and it produces a greater effect after 
an interval than at first. These changes are always augmen- 
tative. Every diminution in trade tends to cause another 
diminution, because it stops profits, and diminishes earnings. 
The persons with whom those profits and earnings would 
have been laid out suffer in consequence, and the diminution 
of their trade appears in the Returns, And then the injury 
to this second set of people affects another third set of 
people, and so on through society. Several indications induce 
us to think that the accumulative consequences of the war 
are now telling in this manner. There has been a slight 
diminution, in the Clearing-house returns (as we have before 
twice noticed), and a diminution in the rate of increase of 
railway traffic. To some extent therefore we believe the 
decrease in our exports shown in the Returns to be a real de- | 
crease. But the figures as they stand show a much iarger | 
decrease than there is. 

The old month, so to speak, that is, the month of the old | 
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last week of the month is omitted in the new Returns. We 
now publish the accounts on the 7th of the month, and we | 
also allow six days after the clearance of the vessel to elapse | 
before her accounts are completely made up. Consequently | 
the trade of the last four or five days of the month is very | 
incompletely represented. In future this will not matter so) 
much, betause the trade omitted at the end of the month will |} 
be counterbalanced by the trade left over at the beginning of | 
it. It willcnly matter for comparisons when trade is changing | 
rapidly, so that four or five days at the end of the month | 
differ exceedingly from four or five days at the beginning. But | 
in this beginning of the new system the change is vital ; the so- | 

aS a 



162; 
called month of January, 1871, is some days shorter than that 
of Januayy, 1870. 

If we jake off }th for this cause—no estimate 
—we shsll account for 1,630,000/ of the apparent decrease of 
exports. , A part of the remainder is accounted for by the pre- 
sent condition of the cotton manufacture. In uence of 
the greay diminution in the price of raw cotton, there has 
been @ gyeat diminution in the price of the manufactured 
article. ‘There has been a great reduction in the value of the 
cotton manufactures exported, but no diminution in their 
quantity; The figures are :-— | 

Quantities aND VaLuEs or Corron MANUFACTURE ExporrTeD. 
z Quantities. Values. 

ards. £ 
PO bean eicnisndbcweece ek. ae 3,913,972 
REP i :eccliiccnpplidiinsessterevcer 229,297,882 © .....000- 3,876,346 
BER ‘chdtedetescBeesccecscccces 230,785,825 = .......0. 3,507,871 

Although therefore there may have been, and for the reason 
assigned ‘we suspect there is, a slight diminution in our export 
trade, there isnosuch alarming and enormous diminution as 
the new accounts by themselves would seem to show. 

The exactly opposite error arises as to our imports. Here 
the acconnts show a large increase. The figures are :— 

Imports OF ProycrpaL ARTICLES, £ 
I ae en ae eo 18,567,967 

en ie So dliitiesletdabtbiveedoveds 16,887,173 
RE i hi. cdbiailee chill iit isha dusibiniiisiddiatinibe’ 25,899,077 

As there has been a new mode of valuing these articles, at 
first it would seem natural that the difference arose in that way. 
But an ‘examination of the accounts will show that it 
affects tlie quantities also. And the real reason is this. By 
one of the anomalies of the old system, January only included 
from fouyteen to twenty-one days, and in consequence there 
was always a great diminution in the month of January as 

| compared with the month of December. The returns at the 
end of each year were cleared up; the whole year was kept 
right, bet the monthly comparison was made wrong. But 
now, by careful exertion, the authorities have got in the whole 
imports for January. So that in the imports we are com- 
paring a: new complete month with an old incomplete one, 
just as in the exports we are comparing a new short month 
with an old real one. 

These:perplexities in the accounts almost necessarily happen 
at every: change. But notwithstanding we have no doubt 
that, on;the whole, the changes are for the better,though they 
are not 40 great or so good as they ought to be. 

PEACE AND THEIR PROBABLE 
; EFFECT HERE. 

Everrytjine in Lombard street still turns on the conditions 
| of peace. If these are thought to be satisfactory, much money 

| will go abroad, and the value of money will rise rapidly ; but 
| if not, listle will go, and money will remain much as it is. 

The conditions are so critically important because they affect 
| the borrowing power of France, If Germany should impose 
"an epormous sum on France, she could not pay the interest on 
it, and 8? far as this market goes, she could not get it. We 
insert elsewhere a statement of the present state of 
| French finamce as near as it can be given. It will be seen 
| to be the statement of a Government which has long been 
| poor, which relies on inelastic taxes, which has used up all the 
| easiest and pleasantest ways of adding to its income. No 
| doubt a great financial reformer might do for France what Sir 
RB. Peel and Mr Gladstone have done for England. If France 
had Free-trade and income tax, in a few years her trade would 
augment with extreme rapidity, and her revenue would be as 
| elastic and as eapable of bearing sudden ,burdens as the 
English. But such a reform would be excessively unpopular, 
and would probably be impossible for the coming Government, 
| which, whether it be Republic, or Monarchy, or Empire, must, 
|from the divisions of the people and its want of root among 
them, be very weak, 
| The difficulty of foreign lenders is the greater that we do 
not know what amount France itself will lend. The Empire 
‘at its weakest moment could reach the small savings of the 
mass of the people, and therefore, though it had a chronic 
| deficit, it never wanted money. But we do not know that a 
| Republic'can tempt the hoards of the peasantry. It is an 
odious ngme to them, and they may shrink from risking their 
‘money with it. 
_ The new Government of France will not only need much 
_money for the German Indemnity, and for its own war 
| expenditure, but much also—though of course not so 
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much—for the relief of France. Paris and many other || . 
cities were before the war loaded with debt, incurred to/ 

pulldown old houses and build new; they have now had to 
pay besides great sums to the Germans.. Their resources are 
not easily increased, and they will want the help of the 

central Government, and must have it, for it would shake 

credit if Paris, or even great provineial cities, should | 
be bankrupt. The peasantry, too, near Paris, and 
that has been the scene of war continuously, will be in extreme 
distress ; they must be helped by richer people, and in France 
everything great is apt to be done by the Government, or not |} 
at all. These inevitable demands on France must be 
reckoned by Germany. It is of no use asking the extreme 
shilling from France. You must leave her with money to 
meet charges which she cannot evade, or hesitating lenders 
will be alarmed, and the money asked for will not be obtained. 

There is of course some risk in lending to a country with 
so insecure a Government, and in such a confused political 
position, as the French. But many lenders here will, we 
apprehend, run the risk of that, if the German demand be not 
such .as to defeat itself, and if no untoward events occur. 
But should a very startling sum be required by Germany very |} 
little will be sent from hence. | 

THE RESOURCES OF FRANCE AND THE WAR. 
Tue financial resources of France are now a question of | 
peculiar interest. How will she be able to bear the losses of the 
war ? and what indemnity can she afford to pay to Germany ? 
France is a rich country, but her resources are far from inex- 
haustible, and it may be possible to form some notion how 
near the limit of exhaustion will be reached in “liquidating ” 
all the cost of the war. ; 

The first point in such an inquiry is the actual state of 
French revenue and expenditure. Every one knows in a 
general way that during the Empire there was a chronic 
deficit ; that the debt was constantly accumulating, while 
every kind of capital resource was forestalled by the succes- 
sive finance ministers; and that though the taxes were 
annually more and more productive, yet the increase never 
kept pace with the expenditure, and there was never any 
roaterial remission of taxation. But we may look at the 
actual figures. The last year for which the accounts are 
closed was 1867, and the actual incoming and expenditure 
were then as follows :— 

oo z 
Ordinary Budget ......... 67,689,000 ...... 61,565,000 
Extraordinary Budget... 1,448,000* ...... 14,651,000 
Special Sinking Fund 

ARGOS cocccccccccesesce 3,134,000... 1,963,000 
See eee ee eee eee ee eeee 5,908,000 eeeeee eee 

78,179,000 78,179,000 
* Less loans and lus from B 

+ Less Topenaane i heats. _ 
Such is the last closed account of French finance, putting 
the actual receipts against the actual expenditure of the year. 
Roughly speaking, it shows a revenue of 72,000,000/, against 
an expenditure of 78,000,0007. No doubt 1867 was an |} 
“exceptional” year. It was the year of the Luxembourg 
difficulty, and also the year in which preparations for the 
great contest with Prussia began. But, in truth, these excep- 
tions have been the rule under the Empire, and a year which 
exhibits a deficit of 5,000,000 or 6,000,000/ is a better 
representative of the average year of the Empire than any of 
those years of M. Fould, when a balance on right side by 
dint of extraordinary efforts was actually obtained. The 
two years subsequent to 1867, and prior to the war of last 
year, will also be years of deficit,—a Se of 17,000,000/, as 
may be remembered, having been obtained to cover the extra- 
ordinary expenditure of the three years 1867-68-69. 
What the average annual deficit of the Empire has been it 

might be somewhat difficult to compute, but it is easy enough 
to see how rapidly the burdens of the country increased in 
amount. The total expenditure, as set out in the official 
accounts (including a part of the local iture usuall 
dealt with in the Budgets of the Central Government) — ; 

Be ROG WR canis -nies cndventenettcnsicitn 87, 000,000 In 1850 was................. jiepitosiioesentaatncc 
In _ , ACTOAES ....ccrcosscersenersensscssssssenecoees 28,000,000 

And this is even an under-statement. In 1867, the practice 
eS 

I I RR a a cm er en en neem 



to expenditure a sum of about 
for the amortisation of debt, but which 

Feb. 11, 1871.] 
ceased of ; i 

Such was the financial — of France before the war. 
For twenty years there been a chronic deficit. The annual 
expenditure had increased upwards of 30,000,000/, the annual 

|| charge for the debt 10,000,000/, and though new taxes had not 
|| been imposed in consequence of the growing prosperity of the 

| country causing old ones to be more and more productive, yet 
there had been no remission of taxes. We should infer from 

|| such an account that probably there would be few unexhausted 
{| resources, The increasing productiveness of the old taxes, in- 

dieating the increasing wealth of the community individually, 
|| implies that some new taxes could be levied. It is not pro- 

bable that the old taxes alone would weigh upon a com- 
|| munity which had grown wealthy in proportion to the burden 

upon it when it was poorer; and this applies with special 
force tc some of the French taxes, which have been pecu- 

|| liarly inelastic, only because of their arbitrary basis. It 
{| follows that as new taxes have not been imposed, there must 

be some unexhausted taxpaying rin the country; but as 
French taxes have been high this unexhausted power is not 
likely to be much. But besides the curtailment of expenditure, 
new taxation is the only resource in the present emergency. 
How much in both ways could France spare to pay the interest 
of new loans for liquidating the burden of the war ? 

First then as regards revenue, we find that the above 
sum of 72,000,000/ was obtained in the following manner :-— 

Amount. Per 
1. Direct Taxes— £ Cent. 

Foncier tax ...... ceseeese0+ 815,000 
Personal and furniture tax 2,031,000 
Tax on doors and windows 1,498,000 
Trade license tax ......... 2,628,000 
Supplementary charge for 

COlleCtiON .......0seeeseee0e 23,000 
12,995,000 ...... 178 

2. Produce of Domains ..........s0..erceseeses 505,000 ...... 0-7 
8. Produce of Forests .....0.06 sccessseseeees 1,628,000 ...... 2°2 
4. ion and Stamp Duties ......... 17,364,000 ...... 24:3 
5. Customs and Salt Duties ............-0+++. 5,831,000 ..... ° 81 
7 Indirect Taxes (Excise and re \- 

Alcoholic liquors..... ....++ £9,361,000 
SE cqsitecneedhsaccetescammnie 418,000 
Home-grown sugar......... 2,380,000 

llaneous, incl 
1,248,000/ from Special 
Sinking Fund Budget... 2,577,000 

Sale of tobacco..........s00++ 9,905,600 
Sale of powder............++ 510,000 

25,153,000 ..esee 34:8 
©. Pred Clee scsetee cecntnend conc cecewsnsscenvee 3,457,000 ...... 4°8 
9. University fees ...........sceseseee-seeseees 147,000 

10. Rece pts from Algeria .............eeeeeee 619,000 ...... 
11. Receipts for Civil Service pensions...... 592,000 ..... 
12. Miscellaneous— 73 

CERT ncccctcvcccecsccceese £1,875,000 
Extraordinary .......0.....+« 1,448,000 | 
Sinking Fund Budget...... 33, 
me ” 8,956,000... 

DUR  cccccsmmteseres specobdsoedornes 72,245,000 ...... 100-0 

According to this statement, the national income of France 
is obtained in the proportion of 17°8 per cent. from Direct 

|| taxes (more than one-half of which fall on real property) ; 

24'3 per cent. from Registration and Stamp duties, which 

are mainly taxes on the transfer of property, whether by sale 

or death ; 34-8 per cent. from Excise duties and Monopolies ; 
|| 81 per cent. from Customs ; 2-9 per cent. from Domains and 

from “miscellaneous sources,” including the income from 

|| Algeria. The proportions indicate the inelastic nature of 
|| French revenue. The fact that san aaunateulaher _— 

|\ taxes and from Registration duties falli inly on the 
|\ transfer of property, points to a real difficulty in the 

machinery of taxation. If revenue could have been got in 

|| an easier way, an easier way would bave been tried. And a 

stricter mode of dealing with the revenue would strengthen this 

conclusion. The proportion of “Excise duties and Monopolies 

would be a good deal less than it is, and the proportion of 

revenue from other sources would of course be greater, if the 

receipts from monopolies were only net receipts, and not, as 
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they are, the gross income. compared at least wi | | 
countries which do not make of “tobacco,” | is : 
Se el 
does. But even taking things as they stand, the statement 
does not show much room deo teed ee a 
We may look at the matter in detail. Of the above 

twelve heads under which we have classified the sources of 
French revenue, there are only four or five which need be 
looked at—the Direct taxes, Registration and Stamp duties, 
Customs, and Indirect taxes; and, perhaps, the Post Office. 
These comprise all the taxation, which is of course the only 
source to be looked at for new revenue. Very likely the 
Direct taxes will be the resource first thought of 
in France, but the difficulties in the way of adding 
to them will be enormous. The peculiarity is that | 
while they bring in 13,000,0007 to the State, they also | 
yield 8,000,0007 to the communes and departments, forming | 
in fact the principal source of local income in France. The 
State clearly cannot increase its income from this source, 
without endangering the local Budgets, which include most | 
indispensable expenditure. We know how irreducible our 1 
own local expenditure is, and it is the same in France. No| 
doubt after local exigencies are provided for the State may 
still extract something more, but each. tax has its own diffi- 
culties. If we take the Funcier tax we find that the aggregate 
yield, adding the local receipt of 5,487,000/ to the above 
sum of 6,815,000/ is 12,302,000/, which does not seem a | 
maximum amount, if it be true, as French financiers calculate, 
that the annual value of real property in France is rather 
more than that of England, and is upwards of 150,000,000. 
Even if the annual value were only 125,000,000/ the tax 
‘would be merely 10 per cent., and our own rates are more. 
And there is no kind of tax more tempting to increase at a 
pinch. But unfortunately in France the increase has been | 
largely forestalled in another way. It is on this kind of pro- 
perty that the Registration duties—equal to jive per cent. on | 
the value transferred—fall with crushing severity. Besides | 
the 12,000,000/ above reckoned, there are at least 7,000,000/ 
of the Registration duties, derived practically from the same | 
source and which must be taken into account in any new | 
impost. Assuming that if there were no Registration duties | 
the Foncier tax might be doubled so as to be equal te 20 per 
cent. on the property, it would follow that with the Registra- 
tion duties there is only a balance of 5,000,000 which the 
Foncier tax could be made to yield. But we doubt if such 
an addition is practicable. A much smaller addition in 1848 | 
produced grave discontent, and the memory of it makes the 
Republic odious among the peasants to this day. 

Taking the other Direct taxes we find that the aggregate | 
vield is :— 

State. Local. Total. 
£ £ £ 

Personal and furniture...... 2,031,000 ... 1,310,000 .... 3,341,000) 
Doors and windows ......... 1,498,000 ... 578,000 ... 2,076,000 | 

3,529,000 ... 1,888,000 ... 5,417,000 
Trade licenses .........-e00- 2,628,000... 1,410,000... 4,038,000 || 

6,157,000 ... 3,298,000 :... 9,455,000 || 
What we remark in this is that, taking the first two as || 
virtually an income tax, a sum of 5,417,000 is a good 
deal for a country like France, which is legs rich than 
England, but has a larger population. We doubtif an income 
tax of 7d or 8d per £ in France would yield any more. The 
Trade License tax again, amounting to 4,000.()00/, is very 
heavy. If there is no income tax in France, ‘it is at least 
plain that there are equivalents. Were there no other objec- 
tion, the complexity of these taxes would be an obstacle to 
their increase. The Trade License tax, for instance, has a 
most complicated tariff, with a double classification of traders, | 
according to the nature of their business and thie size of the | 
towns they trade in, besides other distinctions. The “ Personal 
“ and Furniture tax,” again, is little better than a lump sum 
voted by Parliament, and distributed among the rich men of 
a district pretty much at the discretion of the authorities. 
Such taxes are not suscptible of ready increase, and any | 
addition that may be made is apt to be lost in the collection. 

As regards the Registration duties, our femarks are | 
partly anticipated by what we said on the Fonciéer tax. The | 
source of the taxes being to a large extent the same, if you || 
increase the one you cannot increase the other. We should 
think that of two evils it would be preferable to raise the | 
Foncier tax and leave the Registration duty alone, though to in- | 
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crease the latter has been rather a favourite resource of French 
financiers. It is a ready expedient to make the duty 5} or 
6 per cent., or more, instead of 5 per cent.; but the check 
to transactions and the burden on those who must sell is 
most severe. Our own stamps on tranfers interfere quite 
sufficiently with business ; but their maximum is } per cent., 
not 5 or 6. The Registration duties falling on movable 

| property ‘are more moderate, but they are a greater hindrance 
to business and less suitable for increase. Perhaps some 
additional income could be found by increasing the duties on 
| successions, which are at something like our own legacy rates ; 
| but the strength of the family ties in France, and the close 
calculation of the family fortune, would probably make any 
increase of this kind peculiarly oppressive. The remaining 
taxes under this head of revenue—that is, the Stamp duties— 
are comparatively smal], which would not yield much more 
if increased, while some are speciully obnoxious. Altogether, 
we should say that not more than J ,000,000/ or so could be ob- 
tained from the Registration and Stam» duties without oppression. 

With regard to Customs, the one observation is that though 
the yield is small, the tariff is not light. Of course France 
has no large import of alcoholic liquors, but the duties on 
| other articles of general consumpiion—tea, coffee, and sugar— 
‘are nearjy the same as our own, or rather as our own were 
before Mr Lowe’s last reduction of the sugar duty. The most 
important article is sugar, which yields 2,000,000/; but the 
exclusive increase of the import duty would not be productive 
of revenue so long as the cultivation of beet could be extended, 
while to increase both the import and excise duty, discouraging 
as it would be to beetroot cultivation, is hardly a possible 

/expedient. An addition of a million or two to the Customs, 
| which would put more protection into the tariff, would be a 
formidable addition to the burdens of France. 

There remain the Indirect taxes—that is the excise duties 
and monopolies. In their present form not much could be 
made of these. The price at which the produce of the 
tobacco manopoly is sold is as high as the price of the 
taxed article in England. To increase the duty would tempt 
the contrabandist too much, and would in fact be impracti- 
cable. The duty on home grown sugar we have already 
referred jo in our remarks on Customs. The principal other 
source of revenue here are the duties on alcoholic liquors, 
which certainly yield less than similar duties do in England 
or America; but then Paris is the principal place for levying 
them, and the Parisian octroi, which cannot be diminished 
now, woald be an obstacle to the increase, The peculiar 
mode of levying them again, chiefly by charges on permits 
for passing from one part of the country to another, and 
for entry into large towns,—a mode of taxation which inter- 
feres as much as possible with business,—will not adapt itself 
to any great increase, for such increase would necessitate the 
use of more capital in the business. Nor will much be made 
of the miscellaneous Indirect taxes—the principal items of 
which are a levy of ten per cent. on the passenger traflic of 
railways, and similar locomotion duties. 

The Post Office may offer some resource, but the gross re- 
ceipt of 8,457,000/ is already high, and the business is not 
one in which the increase of rates, if otherwise admissible, 
would bring in much more money. 

To sum up this view of French revenue, we should be in- 
clined to'say that perhaps 5,000,000/ more could be got from 
the Fongier tax, and 5,000,000/ from Customs and other 
sources, though to accomplish so much the system of some of 
the taxeg should be changed. But the estimate, in the case 
of the Fencier tax at least, is a very high maximum ; and an 
addition ‘of 5,000,000/ to the others would at least add 
grievously to French burdens. There is nowhere a light 
tax which could be suddenly raised. 

ly, we have to inquire what savings can be made in 
the expenditure. The above sum of 78,000,000/ was dis- 
tributed as follows :— 

SERRE EHE TET REESE HEE EEE SHEE EE SOS 

i £ 
Publis debt and pensions...............secceessereseesees 18,285,000 
NO a IE iii Sanchichactiniscitiitibiidnndiscbuvink 1,907,000 
iii GR GIIND sdeninerteemeeonesgineennrinpesomerenes 122,000 

shies RO. shea death ih nteenamabetahinanencen 1,817,000 
on UD WUMMNEEED ccncenccesccpniianoccasconscens 2,161,000 
~~ Foreign Affairs ........ss0s-ssssessereeeees 

See He Ree e SETHE See EEe 

SOSH SESE ROOTS Cee eee eeeeee 
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Ministry of Marine and wane oo we 5,889,000 
om = oo 2,990,000 

— Public Instruction.............rccseererees * 
— Agriculture and Public Works— 

Ordimary..........cccccccersossevevcescosece 893, 
Extracrdinary .....-.sssssecereeseseeeees 8,992,000 

— Imperial household and fine arts......... 850,000 
Expenses of collecting revenue and of monopolies 8,798,000 
Discounts and abatements .........-sescssereseseeesenes 411,000 
Interest on canal loans, and trentenary obligation 552,000 
Purchase of rentes for superannuations.........+.+++ 425,000 
Guaranteed interest of railWays .. ......ssrcereseeeees 1,016,000 

78,179,000 
The barest glance at these figures will show that the 

possible great reductions are limited. The irreducible expen- 
diture, viz. :— 

Public debt and pensions ..............sserssseereresens 18,285,000 
Dissounte, 6....00-ccccecevevoccesonccosscsosecees Saeesiidagis 411,000 
Interest on canal loans, KC............s.seseeresenseeeees 522,000 
Purchase of rates for superannuation,..........0.-+0+ 425,000 
Guaranteed interest of railways .......0-:00.0 seeseeees 1,016,000 

AMOUR £0 cee coccevccccescecccceccsccsososese 20,659,000 

—or more than one-fourth of the whole ; and the other expen- 
diture, exclusive of the Ministries of War and Marine, and the 
extraordinary expenditure on Public Works—what we may 
consider the regular home expenditure for Civil Government 
—amounts to 24,219,000/, not a very extravagant amount for 
the ordinary Civil Government and the expense of collecting 
the revenue in a country like France. There may easily be 
economy in afew of the items. The disappearance of the 
Empire may permit an exceptional saving of a million 
inthe “dotations.” The charge of collecting the revenue 
is also very large. But there is not much to come and 
go upon in the whole amount, while more expenditure will be 
inevitable in at least one branch—that of Public Instruction. 
Moreover the vice of French administration and the great source 
of expenditure again is the multiplication of employés at small 
salaries, and such an evil is not speedily curable. Something 
might by got by giving up Algeria ; but after all, the apparent 
difference between the Algerian receipts and expenditure is 
only 700,000/. 

We turn then tothe Ministriesof Warand Marine, and the Ex- 
traordinary Public Works, which absorb altogether 33,305,0001. 
Here it is obvious enormous savings may be made in ordinary 
circumstances. But there are special reasons why this expendi- 
ture should not for some time be easily reducible. It will be 
dangerous to stop public works; it will be equally dangerous, 
perbaps impossible, to disband the army except gradually, and 
the war must have swelled enormously the number of the 
officers. In this way France must start afresh with a heavy 
War Budget, whatever economies may in time be possible by 
anentire change of system. Weshould say it is at least impro- 
bable that any greater saving can be made than the amount of 
the extraordinary war expenditure in 1867, viz. :— 

£ 
Pre cacontenesiemesendanlesutnnansinebonaniiaam tine 5,900,000 
PEERED Sin cacovccedenndgneubabenamsenahapiehecdebneude 2,990,000 

8,890,000 
It will be a great effort to accomplish all that is indispensable || 
now with only the minimum War Budget ofthe Empire. The 
total practicable saving in expenditure, including the million in 
dotations, may thus be about 10,000,000. 
We come then to the question, how much new money 

France can have to pay interest on increaed debt? The 
answer would be, according to the above figures :— 

Probable increase of taxation ...............e0 £10,000,0€0 
Probable saving on expenditure ............00 10,000,000 

20,000,000 
Less former deficit ............csssessssseesessecese 6,000, 

Amount available ............ccecsesee 14,000,000 
But several deductions must be made. In the first place, 
France will no longer be the France it has been in extent. It || 
is uncertain how much territory must be given up, but reckon- 
ing only the three departments of Bas Rhin, Haut Rhin, and 
Moselle, there will be at once a great loss of revenue. The 
revenue in these departments in 1867 from Direct taxes, 

ee and Indirect taxes was— 
STEHT E HET OO TEESE HOTS SESE H EE EES EEE EES SEE ES 
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And something will also be lost of Customs and other revenue. 
aa Save willbe cava dpe it will be 

a e home expenditure, and not very great. 
The second deduction is the falling off of revenue which must 

inevitably ensue from this year’s war and anarchy. We have 
hitherto en ea if the French revenue would have for 
starting point what was the closing point before the war ; but 
this will not be the case. The year 1848 produced a drop of 
one-tenth in the aunual revenue, which was not fully 

{ 

ascertain what it does and what it does not mean, and we | 
think we can pretty clearly define both its favourable and | 
unfavourable aspects as a symptom of the wishes of the great 
mass of the new electors in our great towns. It undoubtedly 
does not mean, what might perhaps have been in spme degree 
expected if the working-class had shared the views of the 
middle-class on politics as completely as we sometimes give 
them credit for,—it does not mean that the marriage of a| 
Princess with a subject is considered to be an unworthy | 

recovered from till 1852. The convulsion of the present | alliance, which breaks the charm attaching to the Royal caste; _ 
year has been much more fatal to industry ; but the loss of 
one-tenth of the present receipts would be 7,000,000/, and 
that will be enough to derange all calculations, A third 
drawback will be the new debt of the local authorities, for 
which they must have new revenue. The competition will 
diminish the taxable resources of the Central Government. 

Altogether, instead of 14,000,000/ to spare for the interest 
of new debt, France will, with difficulty, have 5,000,000/ 
or 6,000,000/. If she ootains more it will be by severe efforts, 
which no one could venture to anticipate. 
We need not say that though France may have money to 

pay 6,000,000/ new interest, or even somewhat more, the 
eapital which this sum will represent cannot all be paid to 
Germany. There are competing losses. The French war ex- 
penditure can hardly be less than 80,000,000/; the contri- 
butions levied on the occupied departments at the rate fixed 
for Paris may amount to 20,000,000/, besides the private 
“ requisitions ;’ and more than half-a-year’s Indirect taxes and 
Registration duties of the occupied departments, which, in- 
cluding Paris, amount to 23,000,000/, will have been wholly 
lost, increasing pro tanto the deficit of 1870. From their 
nature these taxes cannot be recovered if not collected 
at the time. In addition, though the Direct taxes of 
the year may be ultimately got in, a large sum of indirect 
revenue must have been lost by the war throughout the whole 
of France. And we have not reckoned the cruel individual 
losses, which the State must in some way compensate. The 
debt thus incurred, even at 6 per cent., will absorb far more 
than 6,000,000/. So far from the Germans, therefore, being 
able to extract easily a large indemnity from France, the 
puzzle would be how France could find them a much smaller 
one than they are likely to ask. 

Recerets in 1867 of Direct Taxes, Recistration, and Stamp Duties, 
and Inprrecr Taxss in the OccurreD DEPARTMENTS of FRANCE. 

Direct Registration, Indirect 
Taxes. &e. Taxes. 
francs. francs. francs. 

Bisne cccscccscccscccees 9,481,342 ...... 6,735,959 .... 8,725,516 
Ardennes .......00000+++ 4,425,988 ...... 3,436,478 ...... 4,026,632 
RURS . srcccccsccsscousee 4,690,442 ...... 8,171,279 ...... 3,047,231 
Calvados ....c.csccoeees 10,111,259 ...... 6,820,210 ...... 6,989,316 
Cote A’OFr......cccsseree 6,393,897 ...... 4,430,340 ...... 5,279,785 
Doubs ...cccccccscseaces 8,379,972 ...... 2,622,276 ..... 3,991,498 
TEATS .cccccccccveccceccoce 8,538,639 ...... 5,439,938 ...... 5,782,861 
Eure-et-Loir ......... 664,852 ...... 4,088,002 ...... 4,260,232 
JUTB ..ccccccccccccccceese 8,511,289 ...... 2,239,214 ...... 4,468,451 
LANES ..ocverercccnscese 5,826,438 ...... 3,882,893 ...... 4,753,479 
Loir-et-Cher ......... 3,870,631 ...... 2,852,527 ...... 2,839,295 
MAUR cccccccccvcessoose 6,916,192 ...... 4,884,842 ...... 6,500,247 
Marne Haute ......... 6,916,192 ...... 2,262,751 ...... 2,427,101 
Meurthe ......cecceree 4,931,269 ...... 3,865,451 ...... 11,519,031 
MOBO. co.ccsccccccccccee 3,957,937 ...... 2,561,664 ...... 3,101,341 
Moselle.......ccccccseee 5,161,283 ...... 4,104,817 ...... 5,633,222 
QUED* cecrccccocerccoccscos 646,438 ...... 5,227,650 ...... 6,686,282 
QERD iceccocccessesésvccce 6,117,226 ...... 4,169,262 ...... 4,288,344 
Rhin Bas ........0000+++ 6,406,924 ...... 4,952,057 ...... 5,855,261 
Rhin Haut .........006 5,973,155 ...... 4,045,905 ...... 4,996,858 
Saone Haute ......... 3,492,971 ...... 2,196,754 ...... 3,516,072 

Sartho ......ccoscesseeee 6,078,955 ...... 4,415,008 ...... 5,885,864 
Seine Inferieure ...... 18,389,294 ...... 10,415,308 ...... 21,660,392 
Seine-et-Marne ...... 590,331 ...... 4,998,133 ...... 5,989,869 
Seine-et-Oise ......... 13,015,030 ...... 8,941,394 ...... 12,269,732 

Somme .....ccsceseseeeee 9,599,515 ...... 6,841,714 ...... 9,027,032 
VOSges ...r0ccrererceveee 563,163 ...... 2,706,489 ...... 4,530,164 

YOMe .roccccccccecseces 5,754,740 ...... 3,384,453 ...... 3,358,038 

186,405,524 ...... 125,692,768 ...... 171,409,146 
== £7,456,212 ...... £5,027,708 ...... £6,856,365 

Seine (Paris) ......... 64,243,134 ...... 115,483,938 ...... 165,843,332 

oe == £2,569,725 0... £4,619,357 ... .. £6,683,733 

Total.......++ £10,025,937 ...... £9,647,065 ...... £13,490,108 
[ee 

THE DOWRY AGITATION. 
Tux first sign of a characteristic political feeling which the 

new electors under the Reform Act of 1867 have given, is the 

agitation in the great boroughs against the grant for the 

Princess Louise’s dowry. We have taken some pains to 

| 
| 

on the contrary, it has been uniformly asserted ‘in all me 
meetings in which this matter has been discussed,—and the | 
assertion has always, we believe, been met with loud cheers | 
from the meetjng,—that the new marriage is a decidedly | 
popular one, and that the precedent of a marriage, believed | 
to be one of pure affection, with a sudject is exceedingly wel- | 
come to the English people. The feeling of the higher classes, | 
that the Queen has broken through the magic gircle which | 
keeps the throne inviolate, and by opening alliances with the | 
cadet branches of the Royal family to the competition of her | 
own subjects, has alienated for ever the respect for the divinity | 
‘‘ which doth hedge a King,’’—is, we believe, entirely unpartici- | 
pated in by those who agitate against the dowry. It may | 
be—without any clear consciousness on their own parts—_ 
that the constituencies feel easier in demarding that | 
a great British nobleman shall provide adequate re- | 
sources for his own family, than they woald do in| 
the case of a German prince with whose name they had no 
familiarity, andof whose relative wealth they knéw nothing. | 
It is quite possible that, having a better conception of | 
what Lord Lorne’s position in British society is, and | 
feeling more definitely their right to require that he/| 
shall do as other Englishmen of position do, ig providing | 
for his own family without coming upon the ration, their | 
language has been somewhat bolder and less amb:guous than | 
it would have been in the case of a new princely alliance ; | | 
but it is quite clear, we think, that no feeling of disap- | 
proval of the alliance—quite the reverse—is mixed up with | 
the agitation. 

On the other hand, it cannot be asserted with any truth | 
that the tendency towards Republicanism has no part in | 
this agitation. That tendency is at present extremely in- | 
choate and ill-defined ; but it has got as far as this—a decided | 
grudge against the expense of Royalty, and a depided deter- | 
mination to regard the money voted for the throne as wages | 
paid for work, which work ought, according to the popular | 
feeling, to be exacted if not freely given in full. | 
Now it is worth noting that both these are, in fact, Repub- | 
lican tendencies. If you are to begin carping at the expense of | 
a throne, and asking whether it cannot be cut down to some- | 
thing nearer what it is worth, it is clear that you!are already | 
beginning to price it; and no sooner is the advantage of a | 
throne clearly priced in the imagination of the people, than, 
as is pretty certain, the price will be always chegpening, till | 
you get it below the minimum at which a real throne can be | 
kept up. We do not price domestic or national honour; we | 
do not price our territorial integrity. There is no party in | 
the nation, however small, who would really grudge all they | 
thought necessary to defeat invasion, or to keep a solemn | 
national contract. Directly we begin to cavil, about com- | 
paratively small sums, and weigh them against thp advantages | 
of a throne, we may be sure a current of opinion is setting | 
in, which, if it continues, is pretty certain to be; fatal to the | 
throne in the long run. And this is far more clearly true | 
if the party which attempts to depreciate the value of Royalty | 
is also found to be weighing the Queen in thejsame sort of | 
scales us they would any other salaried officer of the nation, | 
and asking how she does the work for which: she is paid. | 
Now this has been one.of the favourite lines of disquisition at | 
these meetings. The Queen’s comparative retjrement from | 
public life has been repeatedly commented on, and it has even | 

nea nohemaaeemaananaieaaT 
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been intimated that her income ought to have been reduced | 
in proportion to the saving effected by her secluyion from the | 
world, and her avoidance of all official pageantry; That seems | 
to us avery sure sign of the rise of a spirit which, if it} 
spreads, must be fatal to the Monarchy in tke end. A Con- | 

stitutional Monarch, whose appearances in public, and whose 

displays of Royal hospitality, are carefully scrutinised and | 
overhauled as the work of a paid official, is hardly likely to | 

sit on a very secure throne. t. 
It will be seen, then, that we by no means ‘underrate the 
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importance of this movement. Important movements in 
England are very apt to begin with a grumble about some 
small pecuniary grant, for that is the side on which English- 

}; ten are most sensitive, and on which their tendency to 
fe breaks out. We do not regard it as at all the less, 
but rather as the more important, that, so far as we understand 
it, this particular cry is thoroughly unjust, and a little contemp- 

_tible. . There can be no doubt that though the Crown has no 
specific’ pledge that Parliament willdower the Queen’s children, 
there was what amounted to a very distinct understanding with 
the throne to that effect—an understanding which it would be 
somewhat base and thoroughly ungenerous not to adhere to. 
On the other hand, there is no sort of doubt that the Queen’s 
retirement has not been, in the main, duesto any careless- 
ness as to her duty. Now and then, especially in 
the case of her visit to Balmoral at a very critical juncture in 
foreign affairs last summer, she has undoubtedly shown less 
regard for the convenience of her Ministers than was seemly ; 
and this we were amongst the first to point out. But, on the 
other hand, there is no sort of doubt that since the Prince Con- 
sort’s d¢ath the Queen’s health has been really exceedingly infirm, 
| and liable to distressing attacks waich made her very naturally 
| afraid of undertaking great ceremonial duties. In relaticn to 
| more substantial parts of the Sovereign’s duty, it is quite 
certain that no Monarch who has sat on the English throne 
since the Conquest, has deserved better of her people. In 
| strict aud even scrupulous regard for constitutional duties, in 
| the firm good sense which she has displayed, even on occasions 
when some Sovereigns might have made great difficulties, as, 
| for instance, in relation to the terms of the Coronation Oath 
on the gcecasion of the Disestablishment of the Irish Church,— 
‘in the dignity and simplicity of her life, and the purity of 
her Coust—Queen Victoria has established a strong claim on 
|the gratitude of her subjects. And it is worse than bad 
| taste—ir almost amounts to a want of moral discrimination— 
to select one of the wisest and most honourable acts of her 

| Teign ay the occasion on which to appraise the pecuniary 
value of ‘the throne, and ¢> beat down its demands on the 
| pockets of the English people. If a throne is worth keeping 
/up at all, it is worth keeping up in a certain majesty and 
‘splendour, And to proclaim that we grudge to tae 
_Queen’s daughters a suitable provision out of the public 
| puree, is a very bad mode indeed, because an indirect, 
irresolute, half-convinced, and almost cowardly mode, of 
| proclaiming that we grudge the expense of the Crown itself. 
} 

Se 
} 
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THE STAMP ACT AND FOREIGN SECURITIES. 

| WE are glad to be able to say that Mr Lowe has consented to 
| relinquish the duty which the late Act imposed on foreign 
securities, and that the law on this subject will now be 
reduced to a rational, simple, and satisfactory state. 

THE STAMP ACT ON THE MORTGAGE OF 
RAILWAY STOCK. 

Tue interference with foreign securities, however, is 

not the only interruption to the ordinary course of 
business ‘consequent on the Act. The Stock Exchange 
has been: affected in another way. The usual practice 
has been, in the case of short loans on English railway 
stock, nct to pay an ad valorem stamp on the trans- 

action. A deed of transfer, with a nominal ‘consideration, has 

been given at the beginning of the transaction, and one of 

re-transfer at the end of it. We much doubt if this practice 
‘ever was legal, but now at least it is clearly illegal. And 
'in commpn sense it ought to be illegal. The transaction is 
_cleariy a mortgage. The borrower pledges the stock (say) to a 
| banker, and the banker engages to re-deliver him the stock 
/upon payment of the loan. There is nothing “nominal ” 
about it.‘ It is a plain mortgage, like any other, and ought 

| to be so stamped. But, on the other hand, such a stamp is 
'so high 4s im practice to be almost a prohibition of short 
|loans. Two ways of stamping such a mortgage have been 
| indicated ‘by authority, but tie cheapest amounts to the 3s 
; 

day to account day, that is 3s for a fortnight, or nearly 
4 per cent. per annum. If the banker himself charged 

{ 

per cent, on the loan ; and if the loan were only from account 

5 per cent. for the loan, the borrower would be 9 per 
cent. altogether, which is more than business bear. 

Some say this is a tax on 8 tors, and therefore a 
good tax, We wish to prevent this kind of business, and the 
more we tax it the less of it ay’ at dina ae such 
business is exceedingly beneficial, and especially to very 

elass who are fancied to be injured—bond fide holders. If one 
«bond fide” holder of railway stock on a large scale wants to 
sell that stock in a hurry, he might wait some time before he 
found another bond fide holder ready to buy it of him. He 
might suffer much by having to wait, and when he did sell, 
the price would be low. Being at a disadvantage, he must 
take what the buyer will give him. A market of bond fide 
holders only is subject to great delays of sale, and to great 
fluctuations. This delay, and these fluctuations, are pre- 
vented by the dealers with borrowed money. They run in to 
buy at the least fall below the proper price, and so re 
the market. They are always ready to take off an ous 
seller’s stock at once, and within a trifle of the market value, 
and so prevent him from losing much. Such operations can 
only be carried on with borrowed capital. The sum required 
is very large—no one to whom it really belonged would be at 
the pains to do the business. And it is very fluctuating. 
In some states of the market much borrowed money is 
wanted, and in others very little. A millionaire, if one could 
be found fit and willing to do the business, would be obliged 
to carry on many other modes of lending too, otherwise he 
would often have much money lying idle. But “ speculators ” 
with borrowed money are not thus deterred ; they only borrow 
what they want, and they are mostly poor enough to need to 
attend to business. 

Accordingly, it is of great importance not to prevent such 
transactions. And yet it is not easy to make them legal without 
giving up the stamp duty on “ mortgages,” for this kind of 
mortgages cannot practically be distinuishec from any other. 
And giving up stamps on mortgages would be equivalent to 
giving up stamps altogether. Such transactions clearly must 
be stamped if any are to be. 

The only mode we can see by which the State can obtain 
the revenue and the public retain the convenience is that the 
companies should compound for the revenue and pay it, and 
upon their so compounding that the transfer of their shares 
should not be liable to stamp duty. The companies would 
be ready to pay a considerable sum for this privilege. It 
would make their shares worth much more in the market 
than other shares. They would be exempt from a tax to 
which other shares were subject, and so would stand better 
in the share list. Tae easiest mode of arranging the payment 
perhaps would be that the shares of the compounding com- 
panies should be payable to bearer, as on the continent. But 
this is not the only mode. Everything else may remain as 
it is, except that the company should pay the money, and that 
the Government should give them a certificate that the 
transfer of their shares is in consequence free of duty. There 
would then be no impediment to business and the revenue 
would be perfectly secure. 

At present the revenue is very insecure. 
business will not pay the tax. It will go on as it has always 
done without paying it. The persons concerned will run the 
risk of evading it rather than pay it. So long as the lender 
can have the shares transferred in the company’s books when 
he likes, he does not care for much else. Not one in a million 
of these documents are ever seen in a Court of Law, and if the 
shares were in the lender’s name no doubt he would be sure of 
his money. He would only be liable for a penalty for evading 
the Stamp Duty, but about that he does not seriously concern 
himself, and the borrower cares even less. 

Much of the 

se Pn en STAMP Act, 1870. 
. January, -—Memorandum of an interview with Mr 

— the Solicitor of Inland Revenue, a Saenaaeet 
ouse. 
TRANSFERS OF STOCKs GIVEN as Security ror LOANs. 

a conversation respecting the various plans employed 
to carry out transfers of stock upon which money has been 
borrowed, it would appear that the common custom of using 
two deeds (transfer and re-transfer), with a nominal consi- 
conte pa. co -_ nding stamp (formerly 30s, but now 
10s), pani by a mo t dul * 
is ee and an oat of the law. eer ae en 

e course pointed out as proper to be ado is shown i the following sketch :—The sel being mh of (say) 
SO 

| 
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18,000! by B to A, = cope for 20,000! railway stock stand- 7 ing in of A 

£s ad 
1. Transfer from A to B, nominal consideration of 5s, 

deips depemechoubip cena shéecbandnsenpen aaecemedmeciahin seven 010 0 
2. Agreement as a m reci the terms of the 
Wor Daten ahd Ceeiecodt uh al 0 per cent. on 
NN ss RIT... Kididid seh e Mla pdoedesendebabecued 2210 0 

TeQethattta.arnacocoesensnacmsiagitatnssscamantes caves 23 0 0 
When the loan is repaid— 

8. Transfer from B to A, nominal consideration stamp 010 0 
4, Release of endorsed or otherwise, stamped 
at 6d per cent. on the loan 410 0 

Total expense 28 0 0 
This plan, it will be observed, involves an expense of 3s per 

| cent. on the loan, plus the two transfer stamps of 10s each, 
See ee eee aes to the stamp office to ensure 
registration of the deeds by the railway company. (If, at the 
time of the of the loan, 2 tooth gui ahe stock, his 
nominee’s name, C, would be given to B, and the tranfer made 
out ingly upon an ad valorem stamp, calculated on the 

rice of the between B and C.) In such case, transfer 
o. 3, and release No. 4, would be unnecessary. 

POPES SHEEP E PRET DOH OH eee eee Ee 

Another plan for ing out the same case is the following, 
| if the company does not object :— 

£esd 
1. Transfer from A to B, setting forth the loan, &., 

stamped at 2s 6d per cent. on the amount (18,000/) 2210 0 
2. Re-transfer from B to A, stating repayment of loan, 

stamped at 6d per cent. on the amount............... 410 0 

Total expenses .......+00++0 Riinnatietenep ker 27 0 0 
es the mortgage agreement and release, 

y 3s cent.on the loan. If the terms of 
transfer and re- er were such as to indicate a purchase, 
for the consideration of the mortgage money, the railway com- 

y will probably require a stamp duty of 10s per cent. (on 
¥8,0002 this would, of course, be a very sum); but such 
a requisition would be neutralised by application to Somerset 
house for an adjudication stamp, which would be affixed 
(without charge) on proof of the true nature of the transac- 
tion. 

Stamps ON ForREIGN SECURITIES. 
To be liable at all, foreign securities must be dated or 

executed after 3rd June, 1368, and then the mere act of nego- 
tiation in the United Kingdom brings them within the terms 
of the Act The case of the Five-Twenty bonds of the United 
States was especially referred to, and it was held that if dated 
after June, 1K63 and negotiated in this country, they ought 
to be stamped; this would, of course, equally apply to Lom- 
bardo obligations, and, indeed, to all foreign securities, dated 
as oe and negotiated here. M. SLAUGHTER. 

Jan. 6. 
The committee, after consideration of the above memo- 

randum, and of the Stamp Act, have resolved :— 
«“ That bonds bearin Bate after the 3rd day of June, 1862, 

if unstamped, will not be considered a good delivery in settle- 
ment of bargains effected after this day. 

“Francis LEVIEN, 
“ Secretary to Committee for 

* Jan. 9.” “ General Purposes.” 

THE STAMP ACT AND BILLS AT SIGHT. 
A minor but still important evil has arisen, under the new 

Stamp Act, with respect to bills at sight. By the practice at 
Liverpool three days’ grace are allowed on them, and by the 

practice of London no such days are allowed: upon which the 

question arises—Are these toybe stamped with the penny stamp 

as bills payable on demand ? or are they subject to the ad 

valorem bill of exchange stamp, like any other bill not pay- 

able on demand? ‘The question is a serious one, for a draft 

for 2,000 would pay 1/ if charged ad valorem, and only 1d 

if charged as a “bill on demand,” when the amount of the 

bill does not matter, but all bills pay the same penny. 

There are tworulings on this point. First,—that of the 

Inland Revenue, which says that both in London and in 

Liverpool—both in places where days of grace are given, and 

in places where they are not given—those days must be 

reckoned as the time of the bill, and that therefore the 

ad valorem rate should be charged uniformly, and in all places. 

Second,—what some otker high authorities hold, that it 

ought to depend on the custom of the place, and that such 

bills should be charged ad one in Liverpool, but only 

ire a demand s in London. 
ies Uaeee is wr gan he, objection to both views. As 

to the first, it is hard that two bills, one said to be on 

demand and one said to be at sight, both payable at the same 

London counter, and both payable immediately, should pay 
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in the one case a high, and in the other a very ldw, sine: | 
That documents equal in use should be equal in stamp duty 
is the principle of stamps, if stamps have a principle, 

And as to the second view, that the stamp should vary with || 
the place, there is even more difficulty. Who is to settle the | 
custom of the place? It may do very well for the mass of | 
bills which are paid. No one cares much what stamp they | 
bear. But for the exceptional bill which is not paid,‘and which | 
must be sued upon, the matter is vital. That bill will be pre- | 
sented in Court, and at once there will be a wrangle among | 

| 
the lawyers. Suppose it is payable at Gravesend, and that it | 
is only stamped with 1d demand stamp. Immoeiliately the | 
defendant will contend that he ought not to pay 
because it is wrongly stamped, that at Gravesend ff 

the bill 
ls at sight 

were never paid without days of grace, and the time of the | 
Court and the money of the litigants will be spent on a most | 
intricate discussion as to what has been the practice!at Graves- | 
end. In many such cases there may be no uniform practice, 
and then there will be much contradictory swearing, and it 
will be impossible to arrive at any just conclusion. ; Clearly a’ 
stamp duty should, like other duties, depend on jn obvious | 
fact, not, as upon this supposition, upon an opscure and | 
dubious fact. 

No doubt the real remedy would be to abolish! “days of | 
” which do not exist in most countries, ‘which are | grace, 

absurdities, and which always lead to trouble and confusion, 
But till this can be done we think it as unwise either to | 
charge a different duty in different places, as to charge the | 
higher duty in places where the privilege of days $f grace is | 
not taken, and where the bill at sight is really for ail purposes | 
a billon demand. The matter is one in which clearness and | 
simplicity in the law is more important than ‘he trivial | 
revenue involved, and therefore we would propose to treat | 
bills at sight, bills on demand, and bills on presentation, all | 
quite alike, and to stamp them all with one penny. ' 

—————e—eEeEeEeEeEEEEE—E———EEEEE meal } 

BUSINESS NOTES, | 

Mer Graves aNp THE Post Orrice.—Mr Graves, at 
Liverpool, bas argued very strongly in favour of the chief of 
the Post Office having a seat in the Cabinet, and it \will not be 
easy to answer him, If the Post Office is not thus repre- 
sented, the tendency to make it a@ mere revenue department, | 
which would be powerful in any circumstances, would be in- | 
tensified. Without an independent chief in the Cubinet, the | 
Treasury would control it more, and it is the finapcial profit | 
which would naturally be the Treasury. point of wiew. An 
independent chief, on the contrary, though he;will have 
temptations enough to seek as large a surplus as pojsible, can- 
not but have a direct interest in the public benefits which | 
his department confers. He will be sure to feel that obtain- 
ing @ surplus is not the only way in which he dan do con- 
spicuous service, and the responsibility and intercourse with 
the public would at any rate keep him alive to the: main pur- | 
pose of his office. The only question is whether th: functions | 
of the office, as compared with others, are important enough 
to justify the assignment of a seat in the Cabinet to its chief ; 
but at present, at least, there can be little questijn. A de- 
partment which supervises the message communications 
of the country, and which has no small othe; business 
vitally important to the national welfare, ought to be 
something more than a mere administrative machine. 
Periodically, at least, the whole subject of extending and 
improving the communications must be a subject 4f the first 
importance, and the present is one of those periods. Tae 

a 

acquisition of the telegraphs, the cheapened rates on book | 
parcels atid newspapers, the introduction of the telegraphs— 
all show that the department is “in movement ;” while there | 
are ample questions in the background, to which Mr Graves | 
referred—the cheapening of the telegraphs, the deliberate 
adoption of a cheap parcel post for other articles as well as 
books, and the cheapening and improvement of the money- | 
order system. The importance of these suggested improve- | 
ments cannot be denied, but they must all be viewed with | 
jealousy by a Minister who is bound to consider only their 
bearing on the receipts of the Exchequer. We should hope | 
however, that with or without a seat in the Cabinet for the | 
chief of the Post Office, it will be possible to force on the 
adoption of the parcel post. Mr Graves stated that about | 
2,000,000 halfpenny postal cards are now distributed weekly, 

SS ST ee 
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yielding a revenue of 200,000/ a year, without decreasing the 
ordinary letter correspondence at all, and without, we may 
add, injerrupting or retarding the other business of the Post 
Office. ! The adoption of the parcel post could not but in- 
crease ‘business in a similar manner, and would also forward, 

|| and nat retard, the other business of the office. 

Ratr.way Competitron.—The statements in the reports of 
the Great Eastern and Midland Railway Companies respecting 
the competition for the coal traffic, are not very reassuring to 
the shareholders. The Great Eastern report states that the 
probability of the increase of the revenue from coal being 
maintajned, which was about 10,000/ in 1870 in excess of 
1869, has been “ seriously compromised ” by the competition. 
The Midland directors again advert with “ very great regret ” to 
the corapetition “forced” upon them by the Great Northern 
Company. They go into a minute history of the arbitrations, 
and criticise severely the action of the Great Northern. 
That ‘they are angry and indignant is exceedingly 
evident, and this mood of theirs betokens the danger to the 
dividends. The affair is, in truth, a most important one for the 
shareholders of all the lines. Unless an agreement can be 
come t+, the great improvement in the dividends which we 

| have witnessed last year will be checked. Surely the directors 
of the, various companies, if they can agree about other 
matterg, can also agree about coal, and the shareholders should 
at least force on them the consideration whether it would not 
be best'to stick to remunerative rates themselves, and rather 
suffer a loss of business than do business which does not pay. 

Proyection 1x THE Usrrep Srargs.—A paragraph in 
the Toronto Globe, with reference to the lumber trade of 
Canada, points out one more evil of the United States’ pro- 
tective system to the manufacturing interests of the country. 
It is we}l known how shipbuilding, woollen manufactures, shoe- 
making, hat making, and other manufactures there are injured, 
and according to our Toronto contemporary, the Americans 
are losipg a large trade which they formerly had in working 
up Canadian lumber for re-export. The lumberer of Maine 
is protected, but the worker in lumber loses his foreign 
market; which is gradually being acquired by Canada. The 
reason #f the loss is so evident that it is astonishing the Ame- 
ricans do not see it :— 

The Eastern States import every year many millions of our lumber, 
not merely for their own use, but in order to re-export it. They find 
that, in spite of the duty, it pays them to manufacture Canadian lumber 
in differnt ways, and send it to South America, the West Indies, Aus- 

| tralia, and Africa. In all these éountries lumber is scarce, and com- 
mands what we should regard as fabulous prices. Canadian merchants 
never atijempted to eompete for this trade till 1864-5. Before the 
former of these years not a vessel went directly from Canada on such 
enterprides ; during last season some 60 or 70 were so employed. In 
pushing ‘this trade new markets will be opened up for other Canadian 
products, A beginning has been made in this direction, but little 
more. luring last season upwards of 200,000,000 cubic feet of timber 
were seni from Canada to Europe, and more than three times that quan- 
tity to the States, while 25,000,090 were sent to La Plata, 1,700,000 to 
Australi, 2,000,000 to Valparaiso, and 39,768 sugar boxes to Cuba. 
We have no means of determining how much of what was sent to the 
States was re-exported, but the amount must have been very great, and 
a great yjart of it might quite as well have gone to its destination from 
Canada, after affording our merchants a profit in preparing it for those 
markets ‘by manufacturing it into window-sashes, doors, flooring, &c. 
What is jrue of the lumber traffic is equally so of that in flour and 
other commodities; and return cargoes, in the shape of tropical 
products; will every year find a larger and readier market among our- 
selves, © 
This has been the consequence to the United States of adopt- 
ing Prozection in one of its most important trades. A partial 
transfen of ite manufactures to Canada is apparently to be the 
chief historical issue of its protective system. 

SrocksroKers as Drrecrors.—The Lord Chancellor 
yesterday reversed the decision of Vice-Chancellor Malins in 
the suit of the Imperial Mercantile Oredit Association v. 
Colema, which was to the effect, it will be remembered, that 
Messrs Knight and Coleman should pay to the liquidator of 
the coujpany the sum of 12,000/, being the amount of their 
profits on obtaining for the company debentures to the 
amount, of 356,000/ from the London, Chatham, and Dover 
| Railway Company. We have not a full report of this im- 
portant; judgment, on which we must reserve our comments ; 
but the'Court of Appeal is quite at issue with the inferior 

at the time of the transaction a director of the Imperial 
Mercantile Credit Association, was therefore prohibited from 

a 
Liisi sinsiiysienseuassehisaeeaeiasmmmmmmememsemeenetmmeeemeeneen ana oe 

Chancellor Bacon, respecting the costs of liquidators, are a 

matter of no small interest to all who are concerned as 

the Court on a motion to approve a scheme for forming a new 

being opposed by certain shareholders on this ground, among 

liquidators would receive under it an unfair remuneration. It 

remuneration to the present time would amount to nearly 

pre-judging the facts of this particular case, it would 
certainly appear that such remuneration in almost 
any czse would be excessive, and the matter is at least 

information. There is no doubt great difficulty in fixing 

Judge. . The Vice-Chancellor held that Mr Coleman, being 

[Feb. 11, 1871. 
earning any profit out of the transaction; but the Lord 
Chancellor, on the contrary, finds that the rules of the 

association permitted directors to make a profit out of any 
contracts of the company, provided they disclosed their inte- 

rest, and that Mr Coleman made a disclosure of his interest 
in the transaction in question. Costs were given to the 

appellant. : 

Lrqurpators’ RemuneraTion.—The statements made— 

in re the Imperial Mercantile Credit Association—before Vice- 

creditors or debtors in a winding-up. The case came before 

company to take over the business of the old one, the motion 

others, that the other shareholders had consented to the 

scheme in ignorance of the real state of affairs, and that the 

had been asserted at one of the shareholders’ meetings that 
the liquidators’ remuneration and costs of winding-up 

amounted to 130,000/, and it was now admitted at the hear- 

ing, according to the report of the case, that the liquidators’ 

55,000/. In the agreement under discussion, it was stipu- 
lated that the liquidators, in addition to their commission on 
past transactions, were to receive “2 per cent. on all sums 
“ received after providing for payment of present liabilities in 
“respect of the realisation of such assets, including therein 
“any further advances made by this (the new) company to 
“improve the realisation thereof, and also upon the value, to 
“be ascertained in manner hereinafter mentioned, of any 
“such assets as may remain unrealised.” Now, without 

one on which shareholders have a right to the fullest 

a liquidator’s salary. If he is paid for his time as a profes- 
sional man, he is tempted to protract the winding-up ; and ifhe 
gets a large commission the speed in winding-up to which he is 
stimulated gives just occasion to doubt whether he is not 
overpaid. The matter can hardly ever be satisfactory to the 
shareholders, and there will always be complaint of liquida- 
tors. We would suggest as a means of remedying some of the 
evils that where companies are wound up under supervision of 
the Court, and the liquidator is appointed or confirmed by it, 
a statement of the costs of liquidation, and of the liquidators’ 
remuneration, should be made up and published (say) in the 
London Gazette. It might not be wise or practicable to obtain 
such statements ia the case of purely voluntary liquidations 
but where the liquidator is an officer of the Court the regu- | 
lation could be easily enforced, The advantages would be 
that creditors would not only know what they were paying, 
but that excessive charges would cause inquiry which would 
be unpleasant to those who made them, while honest and 
speedy liquidators whose charges are moderate would have 
a chance of obtaining a reputation. As it is, the appointment 
of liquidators is almost always matter for a scramble between 
opposing solicitors and accountants, and the object is too often 
the plunder of the estate by the combination which wins the 
appointment. 

Tue Inon Trapg.—Mr Hughes as the arbitrator in the 
Northern Iron Trade has decided on a reduction of the work- 
men’s wages by 5 per cent., to continue till July. It is also 
stated from Wales, that the ironmasters there have given 
notice of a reduction which will average 10 percent. As 
the iron trade in the recent revival of prosperity was the first 
to show signs of improvement, these unfavourable symptoms 
are all the more worthy of attention. The stoppage of the 
war may perhaps just come in time to check the flatness 
which has begun before it goes any great length, but that a 
serious depression might have ensued seems evident enough. 
The opening up of other markets, the supply of the first 
necessities of the belligerents, and the execution of past orders, 
appear to have compensated at first the loss of business 
through the war; but the anticipation that the suffering of 
two such great communities as France and Germany would 
be injurious to us could not but prove true. The war being over 
we may now have a new spurt of activity in supplying the loss 
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of fixed capital which France especially has sustained, but the } Sept. 14...... Roman......... 496 

Feb. 11, 1871.] 

poverty of both countries will be sure to cause us loss in 
the end. 

TouTine ror Busmvess ry Banxeruprcy.—An applica- 
tion was made in the Court this week in reference 
to a circular issued by a firm of accountants in the City to the 
creditors in a case, which brings into prominence 
one of the abuses to which the new bankruptcy system is liable. 
The circular states that the writers of it had ascertained the 
debtor to have bought largely within a short period of his 
stoppage, that a thorough investigation was necessary, that 
they were acting with the trade creditors and with the 
solicitors for the London and County Bank, and that they 
invited creditors to withhold their proxies from a gentleman 
whom they stated to be concerned for the debter. A circular 
like this shows one danger whieh arises from leaving bankrupt 
estates wholly to creditors. The theory of the law is that in 
time a class of trustees in bankruptcy will spriag up—people 
who will devote themselves to the collection and distribution 
of bankrupt estates, and whose business will depend on the 
good repute they will obtain with creditors. But, as in many 
other businesses, there will be many to push for employment 
by illegitimate as well as legitimate means, while the apathy 
of creditors will rather favour their designs. Oreditors will be 
apt to say that, as they do not intend to look after the affairs 
themselves, they may as well give their proxy to the pushing 
man who promises to be vigilant, and who hints at something 
wrong. They don’t expect much, but such a man will make 
the debtor uncomfortable, and may dosome good. We appre- 
hend, then, that the canvassing of creditors by would-be 
trustees will not cease, though the Court should if possible 
endeavour to stop such circulars as the one referred to this 
week if it be true that the mis-statements in it are as gross 
as alleged. To cancel the appointment of would-be trustees 
who use such means would only be a fair exercise of the 
discretion of the Court. 

REPUDIATION OF THE PuRCHASE OF SHaRES.—The Court 
of Exchequer Chamber—in the case of Bowring v. Shepperd— 
have affirmed the judgment of the Inferior Court, giving 
damages against the defendant for repudiating a contract he 
had entered into to purchase certain shares of Overend, Gurney, 
and Co. The plaintiff sold the shares on the Stock Exchange 
on the 13th of April, 1866, in the usual manner. and on the 
13th of May following the defendant’s broker, who had pur- 
chased the plaintiff's shares, disclosed the name of his prin- 
cipal, who was accepted by the plaintiff. A transfer was 
accordingly executed by the plaintiff on the 15th May, but 
on the 18th the defendant wrote refusing to accept the stares, 
for which refusal, tle plaintiff having bad to pay calls, damages 

| are now sought to be recovered. The defence was that there 
was no privity of contract between the parties ; but the Court 
decided against it—Justices Willes and Bramwell expressly 
stating that their decision did not depend upon the custom or 
practice of the Stock Exchange. 

Tue Dramonp Trape or THE Cape.—The following 
statistics from the Cape Standard and Mail, respecting the 
new diamond trade which has sprung up in South Africa, 
will be interesting, as the first accounts of a new trade :— 

OrrictaL STaTEMENT of Diamonps Suirprep from Porr EvizaBera 
upon which Wharfage has been paid. 

1869. £ 
January...... Briton ......... 1 diamond, valued at......... 800 
May  .....0006 Colt .....0000000 5 Oph)! peememene 400 
FORO seccccece ee eS ee 200 
August ...... ortham ...... pea oo 205 

ere Briton ......... 2 . a 2,000 
September... Celt ............ 6 i 1,000 
October ...... Saxon ......... 17 nets’ eae 800 

oe snl Mary ......... 26 ded: 5 aka 1,400 
November... Norseman ... 26 salad: OPS 100 

—_ ..- Northam...... 50 aa eT eae 500 

Shipped during 1869... 141 —  _ aveceeese 7,405 
1870. 

A a ae 8 diamonds, valued at......... 150 
y 14...... Briton ......... 18 ae laa 75 

— 980...... Roman......... 44 ae To eee 4,145 
June 14...... Norseman 19 mms? ee 375 
— 29...... Northam ...... 310 ae = ee 2,800 

Aug. 18...... Cambrian 248 ee 9,005 
= 30 tees Briton seeeeecee 41 —_— +; i +('"— 6e6ee8es0 1,200 | examination of the city accounts during the long period of | 

ae > ame 
— 29...... Norseman ... 347 leas SE aese «= 3075 

Oct. 16...... Northam...... 67 am TOP kee wou 8,850 
— 81...... Saxon ......... 115 ee dit 1,225 
Nov, 13...... TE diiesncntese 1,240 —_ 2 22,255 
— 29...... brian 170 ate | 2 seca te 7,135 
Sen: 30s. Briton ......... car ahh 11,463 
— 29...... Roman ...... 1,975 tb. Es apinen 27,487 

Shipped during 1870... 5,661 — ccsecfece 124,910 | 

Total for the two years 5,802 — Kes. 182,315 | 
To the above are added some small amounts giving the value | 
of diamonds forwarded from Port Elizabeth alone at: 146,765/ ; 
and these figures besides are irrespective of the ship- 
ments from Table Bay and Natal, as to which ‘no reliable | 
return can be obtained; but it is estimated that the total | 
shipments of diamonds from the new mines during’ 1870 have 
reached a value of about 220,000/. 

Foreign Correspondence. 
(FROM OUR OWN CORRESPONDENT. ) 

Haven, Feb. 8. 
The people of this country, and especially the wealthy and 

intelligent classes, have for some days been in a state of pro- 
found emotion. In addition to the appalling disgsters they | 
have had to endure, they seemed to be threatened with the 
greater one of civil war. Citizen Gambetta, who for months 
past has been Dictator everywhere except in the capital, 
openly blamed the Government at Paris for coneluding the 
armistice ; and, contrary to its wishes, took on himself to 
decree that the men who had been ministers, senators, pre- | 
fects, or official candidates under the Empire, should be ex- 
cluded from the coming Assembly. On both points, the 
enlightened part of the community declared loudly against 
him, and manifested a stern determination not to submit to 
him. ee 84 the danger this situation presented has been | 
averted. e rulers of Paris have had the energy {o put down | 
Gambetta, and he has withdrawn from the Government. All 
men who are weary of war, and want to see their country at 
rest, are heartily glad to be freed from him. By his presump- 
tion, and audacity, and incompetence, and by his Jeluding of 
the people by infamous falsehood systematically employed, 
he is in a great degree responsible for the ‘lamentable | 
wants of the last few months, and it is to be hoped that when | 
order is restored he will be called to account. Rid of him, | 
there is a reasonable prospect of peace, provided only that the | 
terms the victors propose be not devoid of anything like | 
generosiuy. Rid of him, there will certainly be » violent re- | 
action against the Republican form of Government, and not a | 
few thoughtful men predict that it will not cease until the | 
form ot Gevarmmaant destroyed in 1848, and the Rpya! family | 
in whom that form was then personified, are re-established. 

Although it was promised that postal communications be- | 
tween Paris and the provinces should be permitted from the | 
1st, no mail has yet arrived from that city, neither are we in- | 
formed that any has reached it. The delay is perfectly inex- | 
licable. A few persons who were blocked up ix} the capital | 
ve contrived to escape, and what they say, and what is told | 

by one or two odd copies of newspapers they briny, is all we | 
know of what has occurred there since the capitulgtion. 

Under date the 27th ult. the Government at Paris issued a | 
new decree on the subject of bills. “ Considering,” it said, | 
“ that, in existing circumstances, it is necessary:'to suspend | 
provisionally all proceedings in commercial matters, the delays | 
granted b sitting decrees are extended up to ayid including | 
the 13th Ailewar next.” How the bills that haye been held | 

| 

| 
| 

over since 13th August, when the suspension of jayment was | 
first authorised, will be met no one can tell; bug the almost 
total stoppagé of most branches of trade, and the heavy loss 
the war has occasioned to every man, justify very; melancholy 
forebodings. 
By another decree of the same date the City of Paris was 

authorised (that is, ordered) to take for military purposes or || 
for poor relief a further sum of 3,000,000f£ from the 85,000,0007 
destined by law of 23rd July last to be employed in public | 
works, the said 83,000,000f being raised by an issue of muni- || 
cipal bonds. Apropos to the city, letters writtex before the 
capitulation'say that great anxiety respecting itd affairs was 
beginning to be felt in financial circles. The octroi, 
the principal branch of the revenue, had been en-| 
tirely suspended since Paris was invested, and in-| 
deed for some days before; and yet, in addition to | 
the ordinary charges, including those for loqns—charges 
which had always absorbed not only all the legitiraate income, | 
but all that could be raised by unscrupulous fingncial mani- 
ulation—extraordinary outlay to a vast amounj has had to_ 
made for war, for hospitals, and for assistance'to the poor. | 

The same letters say that circumstances had not permitted an | 

i 
al : to 
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Baron! Haussmann’s administration, but that sufficient had 
been sen in them to render indis ble, when quiet times 
— d, return, a searching investigation of them and of all 

acts. 
Tele in London newspa state that Messrs Roths- 

child cf Paris have advanced the 200,000,000f the Prussians 
requirg the city to pay. Paris advices, however, say that the 
Credit'!Foncier has joined them in making the advance. In 
reality; doubtless the two have obtained the a 
of their respective “ groups” in the operation. ose groups 
comprise nearly all the principal bankers and capitalists of 
Paris, french and foreign. It was stated that the money was 
to be jlent without interest, but in what time it was to be 
repaid‘was not made known. Public opinion at Paris does 
not spear to have regarded the amount as exorbitant; 
nevertheless it is a terrible addition to the heavy burden 
weighing on the city. 
A “list of dividends and interest paid at Paris, and of those 

left yxjpaid in October, November, December, and Jan - 
has been received. It is too long to reproduce, but among the 
securitjes in which English readers are chiefly interested are 
these :~— 

‘ Pa. 

Govexnment Loans.—French 3 per Cent.; French 30 years’ Obliga- 
tions; @ttoman 6 per Cent., i869; Egyptian Khedive 7 per Cent.; 
Russian; 1867 and 1869; Belgium, 4}; Peru; United States Certificates, 
guarantped by Bank des Pays Bas, 

Shares.—Bank of France; Parisian Gas (new); Northern, Southern, 
and Lyqns-Mediterranean Railways; Austrian ditto; Paris Omnibus ; 
Magazities Généraux ; Gaz et Hauts Fourneaux de Marseille ; Carmaux 
Coal Pits; Italian Credit Mobilier; Colonial Credit Foncier. 
| Obligautions.—City of Paris; Credit Foncier; Parisian Gas; French 
Transatiantie ; Northern, Eastern, Western, Orleans, Southern, Lyons- 

ways. 

Goverment Loans.—Italian 5 per Cent.; Spanish 3; Belgian 2; 
| Ottemas; General, 5; Ottoman, 1860 and 1863; Ottoman Series; 

Sharey.—Soeiété Générale ; Credit Foncier; Austrian ditto; French 
Transatkantic Credit; Paris Compagnie Générale des Eaux; Spanish 

| periales} Iron Works of Creuzot; ditto of Chatillon and Commenty ; 
_ ditto of [Avignon ; Mines de Pontgibaud ; Coal Pits Grand Combe ; ditto 

| AustriajLombardy Railways; J. F. Cail and Co., engine building; 
{| Five--Lille ditto; Algerian Société Générale; Forges et Chantiers de 

| ports Maritimes; Bank des Pays Bas. 
Oblige-tions.—City of Bordeaux; Municipality of Lille; Jtalian 

| Trouvilip Company ; City of Florence. 
| It is to be observed that some of the securities left unpaid at 

| of the others will be ae after the city shall be set free. 
| Fron\ the Paris Bourse we have nothing more than a 
} 

have bpen very interesting to know what speculators were 
| sayi n the events that have occurred, and how they re ed | Saying » y 

| Mediterranean, South Austrian-Lombardy, and Madrid-Saragossa Rail- 

i Lert Unpar. 

| Egyptian, 1868 ; Hungarian, 1868. 

| Credit Mobilier; Italian Tobacco; Bank of Algeria; Messageries Im- 

| la Loirey Western, Orleans, Eastern, Russian, East Hungarian, South 

la Meditbrranean ; Docks et Entrepots de Marseilles ; Company de Trans- 

| Domaing; Italian Tobacco; Meridional Railway of Italy; Suez Canal; 

| Paris have been paid in the country or abroad, and that most 

bare stytement of prices on different days; and yet it would 

| the future. These are the quotations that have reached us :— 
| ‘ Jan. 27. Jan.30. Jan.31. Feb. 1. Feb. 2. 

i f f f f f 
Threes—!-Caeh .....0..++00++ 52.75 ... 51.90 ... 51.20 ... 50.80 ... 51.00 

End o? month............ EE tes ic tk: leh «ak. ibe oni: eee ae 
New loa (Empire)—cash 53.75 ... 53.00 ... 52.40 ... 51.90 ... 52.10 

End of month............ SENEEE.»600 poe. i g0h: :2/90e, 90>. slip. ges anne 
_|| Four- and-a-half—eash ... 77.75 ... 78.00 ... 79.50 ... 79.50 ... 78.00 
| Bank of France ............ . 2825 

| Tt is worth noting that during the time Paris was invested, 
| prices ruled higher than those in the principal provincial 
| bourses; for example, on the 27th at Bordeaux, the Threes 
| were 4°f 75c cash, and 49f 85c for time; and at Lyons pretty 
| mearly ithe same prices, it will be seen, presenting a wide 
difference with those of Paris on the same day. is was 

| probably owing to the conviction being entertained by Pari- 
sians that armies from the provinces would relieve them, 

_ whereas outside that has long been known to be a delusion. 
| But since the capitulation the Bordeaux prices have been 
| better tan those of Paris ; on the lst February, for example, 
| they were for the Threes 52f cash, 51f 85c time. The explana- 
| tion no: doubt is that at Bordeaux the armistice was consi- 
_ dered njorally certain to lead to peace, whereas in the capital 
| that was not clear. 

The Bordeaux branch of the Government does not appear, 
| during fhe past week, to have decreed new appropriations of 
| public money, but it has ordered that the sort of sugar called 
| mm Franice “ white powder above type No 20,” of which the im- 
port hak heretofore been prohibited, shall be admitted for the 

| use of the army, on payment of 55f the 100 kilogs; also that 
harness, clothing, and equipments bought abroad for the de- 
| partmetita of the Army, Navy, and Interior shall be admitted 

| Scandalous abuses are stated to have been committed in the 
executicn of some of the many contracts for the army that 
have entered into by the Bordeaux Government. 

~ 
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Thousands of shoes, of which the soles are made of pastebroard, | 
have been accepted and actually served out to poor soldiers; 
thousands of muskets that do not carry half the distance they 
were warranted to doe have likewise been furnished ; and one 

hears strange tales of mitrailleuses that cannot be made to fire, 
of cannon that burst, of clothing that becomes rotten in a 
week, of cartridges in which there is sawdust, and so forth. 
The new National Assem vestigate these matters 
severely, and bring the fraudulent contractors and their official 
accomplices, if any, to Justace. 

Although the Chamber of Commerce of Bordeaux has, as is 
known, made an issue of small notes, complaints are made in 

that city that there is not enough of them, and accordingly 
there is a talk of calling on the Bank of France to put out 
notes of 10f. That establishment, it is said, can alone issue 
sufficient for the public requirements, and its paper would 
enjoy the advantage no other can hope for, of being accepted 
everywhere in the country. The Bank has always had a great 
repugnance for small notes, ° 
recent circumstances to adopt 25f and 20f ones, it may perhaps 
see itself compelled to come down to 10f. 

land, On the subject of the Treaty of Commerce with 
mentioned last week, it may be noted that the ] 
Government not having denounced it before the Ist Feb., it 
will remain in force for the present and the succeeding year. 
This will greatly displease the Protectionist fraternity. en 
M. Gambetta was at Lille a short time back, the Chamber of 
Commerce, which, representing the man interest, 
has always been tly opposed to the Treaty, endeavoured 
to extort from him, in the name of the Government, a pro- 
mise to put an end to it; but he said that the matter was of 
too great importance to be decided by the Bordeaux branch 
of the Government without consulting that at Paris, and that 
communications ee : <~ two were Paatiaaade 2 - 
moment was not favourable for examining the Treaty in 
its aspects,—and that in a word he ood do nothing. The 
Chamber thereupon reproached him with having dissolved the 
Councils-General, of es which they said could have 
expressed the opinion of the country on it. He defended the 
dissolution on the ground that the Council were reactionist ; 
and a discussion, marked with more heat than was becoming, 
ensued. 

The Procureur-General of the Appeal Court at Rouen, in 
a circular to his subordinates, draws a sad picture of the state 
of things in his district. He says that, owing to the war having 
called away the local police and gendarmerie, the forests of the 
State are pillaged in ashameful manner, and that even wealthy 
people do not shrink from the disgrace of buying, at a low 
rice, trees and wood cut down by the poor; that woods 
longing to private persons are treated in the same way; 

that gardens are ravaged; that mendicity has taken “ fright- 
ful proportions,” and that bands of beggars go from house 
to house and, under threats of pillage and fire, extort more 
than the owners can afford to give. There is, unfortunately, 
reason to believe that what is said by the Procureur of Rouen 
might be applied with truth to all, or nearly all, the depart- 
ments to which war has extended. 

One sin result of the war in Normandy is that it has 
caused such a scarcity of forage that cattle have had to be 
partially fed on apples, and that in the price of 
the fruit has risen so much that cider, the common drink of 
the province, will be unsually dear. 
The Seine has been got free sooner than was of the 

torpedoes and other obstacles to navigation placed by the 
Prussians, the latter having aided in the removal of them ; 
and accordingly vessels containing flour and other stores for 
Paris are now able to ascend as far as Rouen. Beyond that 
city railway and other bridges that were blown down still im- 
ede navigation. The railway between Havre and Rouen was 

tily repaired to permit the passage of provision trains for 
the capital, but it had to be closed again yesterday because a 
damaged viaduct requires to be strengthened—the closing, 
however, it is believed will only befor 48 hours. From Di 
to Rouen the railway is open. Trains from Rouen are to go to 
Amiens, and thence be the Northern Railway to Paris. 
are going dail by the same line from Belgium and the North 
of France. e Lyons and Orleans Railways, which enter the 
city by the south side, are also ing stores very fast. 
Altogether, in afew days, it seems likel that Paris will be so 
well ~—anet that many rs will not realise the high 
prices for their wares on which they counted. 
Beforethe armistice the Prussians would not allow the French 

Post officeto transmit money to people residing in thedistricts 
occupied by their es and aol not un e the du 
themselves. The poor folk, being in sore need of pecuniary ai 
from their friends, got the French office to pray that sums 
destined for them ee be sent to Belgium, and forwarded by 
wey gare gr e French office has j “ with great 

»” made known that the Prussians their request. 
e armistice has not given the activity to the market at 

Havre that might have expected, 
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better demand for wheat, flour, and dyewoods Of other | P.S. No official confirmation of the telegram seat to Lon. 
don, that the 200,000,000f required for the “ ae ieniete o, as oar or war contribution 

the quotations fixed by the brokers on that day were—New Orieans | ©! Paris is to be raised by loan through Messrs Kothschild at | very 102f the 50 kilogs ; Oomrawnttee good ordinary, 835 ; Paris and London, has yet been transmitted to this town. | 
eee Sn wate 3 Tones than in the preceding week. With respect to the allegation in another telegram to London, 

Se eC 

last that the Treaty of Commerce is tp be denounced, it may be 

107f 50c ; 50 Santos, 105f ; 50 Capitania, 95f. away, as mentioned in the above letter, but that the Minister 
In | of Commerce, whom the matter specially concerns, is not now | 
At in Correx, La Guayra has within the last fow days in Paris. The Liberté, which the telegram makes tesponsible | 

been taken at 118f and 120f; Rio washed, 118 ; Mysore, 117f; and in for the assertion, is a journal of no authority. The d » 
36 chests Madras have been ee prices not stated. From ——iwaareaet | 

and Nantes there are no reports of recent date. interests specially concerned would be absurd. 

THE PUBLIC REVENUE AND EXPENDITURE. = 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and Feb, 4, 187 1: | 

REVENUE AND OTHER RECEIPTS. | EXPENDITURE AND OTHER PAYMENTS Pe 6 | 
Budget Budget i 
ay = or Tora Exemgvrr Reeawrs — ToTaL Excungcer Isaves 

or er } 

1870-71.| To Feb. 4, 1871. |Same time last year. 1870-71.| To Feb. 4, 1871. |Samie time Inst year. 

Balance op lst Ave Ist April, 187 £ £ £ £ EXPENDITURE. 4313 2 em ts a. | 
qnaprnapepnpain’ eee 7,633,761 Interest of Debt .............cecesessees 26,840,000 24,983 log. 599,427 i 

Bank of eed ibhsdainetetentictads bed 972,38 Other chergeson Consolidated F’nd| 1,820,000) 1 1,595,115 | 
4,707,258 Supply Services voted by Parlia- : 

(TOS, 19,900,000117.197,000 a. oo ere eesbuccccsvesevedousees 40,466 000 31,320, 147,458 

a veveveeeeses-} 21,660,000] 18,077 006 | Telegrap ee ree om | 
SES e mT ens Keto ee reeesoreeeesceseeses!| © 89,000 7 2,000 ; 

© Peeeneeeeer eet eeeasess seeeees| 200,000 14 8.000 | 

Stes ree ceeceseeeseeeeeeesese: DO, 000 3.519 DOO 

SOP Re Cee ee eee eeeeseeeeeeee 80,000 

SCOOPS CCC R Eee OH Eee 67. JOU J 

Reena eneoeseadnsccousccqeseoesse 185,000 331, 00 | 
Miscellaneous .. eeeeee Se eeeeeccecseceeees 3,050,000 2,686,959 

i 

Di A posed mene | 

RVONUEC ....-..-00e-eeeeecee+-200e4+167,634,000 54 60,345,423 Expenditure ..........ssses+ 69, 18 i 
OTHER RECEIPTS. UTHER PAYMENTS. wm | 
under various Acts, repaid Advances under various Acts .....0..0.+-ssereee 1,241,11 1,346,230) 

7 ralene fortes _— mie Killtindepnes | Rxpetee of ene oes meesacoee a | 1p0,00¢ 
xe a id off...... 2,893,500 } 

Temporary adyances not repaid ....,. ......00+«! (Exclusive of 600.0002 Bonde’ paid off wit * 
} 1,875,444 2,296,440 |) Surplus Inc me.) : | 

Surplus income, to reduce Debt ...........sc00++ been 
(Exclusive of 1,500,0001 applied to repay ' 

Bank advances for deficiency.) 
j 3,750, 410. —— 4,299,730 | 

Balances ov Feb. 4th, 1871— 
Bank of England ..........ccccccscscscsssessesees 2,262, 3,201,475 
RG IE seincunnccuritinusenenenepesmeanan | £22 915 | 

| 2,91 4,008 ——4 3.714,390 

etic cemreriiinininiies abet 65,283.051 37,349,121 Te eee 65,283,051 | lez = 300.12 | 

The following are the Receipts on account of Revenue| The Exchequer issues of the week on account of expen- | 
during the week ending Feb. 4 :— diture were 994,453/, viz. :— 

Receipts of 
Week Ending IN BE Ai icnpeinscaddccceverscensqebittlidchecesees one 000 

Feb. 4. Other charges on Consolidated fund ............... nil. 
£ IN SII. vococssscatenbioniiitetanamtteecee ee 716,453 

Customs .......00.06+ ie RON ces tinen se 407,000 | SAGTR. BORTIOND .cnccvecstttesssdeddccbesstashssesees 60,000 

NR ccecunce eeeeeeereree eee eeereeeeeee Ceeereneee 827,000 | 

Stamps SOOO E OER S ERS H SEES EEE EEE SOS R THEE EEEHeeee® 186,000 | 34, 455 - f ain dnb During the week the cash balances have increased as | 
axes COCO EES EERE SHEE EHH THEE HEe CHeeeee Seetececes ’ follows: ee i 

Income i eeetecees eeeeeeeseee eeeeeeesee 693,000 Bank of Bank of 

Post Office COCO SEO HE SHER HEED EEE EEE EHH E HEE EEEES . 100,000 England. Ireland. : Zz 7 

Telegraphs SOCCER EEE EEE EEE TER EERO THERE HE ee nil. B J £ £ , 

: alances or Jan. 28 ............ 873,167. ... G49,511 -:.. 1, son 2.673 Orown SIE cntchinennanodbopannanadeoesosceovcansece nil. | mn ok meg 2.262.497 ... 651,511 :.. 2,914,008 || 
Miscellaneons.....-..-.+-scee0+ +s Sea 40,702 | Se | 

allele SI indinelaitenhibeneed 1,389,330 ... 102,000 ,:. 1,491,330 
Total LeScecccccescceceesoccovesoeccescccece evece 2,559, 702 | The other receipts to date were 46, 0811, the othpr pay ments | 

The total — of the previous week were 2,141,631/. | were 120,0002. | 
$$$ eee = t i 

COMMERCIAL AND MISCELLANEOUS NEWS, Canton states that the difference in price averages 40 percent. He | 
observes :—“ 1,100 piculs of opium paid duty here in 1869, being about | 
8 per cent. of the quantity which, if not actually smuggled, is, at least, | 
brought in surreptitiously.” The Consul at Foo-chow-fyo states that 
the white poppy is cultivated in the prefecture of meme eoe ) with 
great success, and is smuggled piecemeal into Foo-chw-foo in conse- 

Tho Right Hon. the Lords of the Committee of Privy Council for 
Trade have received, through the Secretary of State for Foreign 
Affairs, from Her Majesty’ z Minister at Lisbon, the translation of a 

decree of the Portuguese Government, dated the 22nd of December, | Guence of the Government prohibition of it; it is much used for mixing 
1870, relative to the abolition of the differential duty on goods imported ae the stronger each tiaje Whe delogates of the S sb ngiai 

under a foreign flag. Chamber of Commerce, who went up the Yang-tze in 186% found opium | 

The Right Honourable the Lords of the Committee of Privy Council | grown over a very large area in the provinces of Szechuen, Yunnan, and | 

for Trade have received, through the Secretary of State for Foreign | Kweichow. There the executive authorities shut their: eyes to the 

Affairs, fronr Her Majesty’s Minister at Athens, copy of a Greek decree, | existence of the pliant, and the white poppy-fields may he seen on the 

oe 1-13th January, 1872, as the date of the introdudtion of the | most conspicuous places in the great river route, while tke cul ivatior 

a etrical Monetary System into Greece, according to the law of the | of it is nominally punishable with death. Duties are levied upon it, and i 

1867. establishments for the control of the trade in it are special;y licensed by 

The Reports from China for 1869, which have been issued | the authorities. The delegates stated that the popular belipf is ta four | 

state that the consumption uf opium in that Empire increases steadily. | men in every five smoke, and one-half of the women. Szechu n sells | 

a nestion how far the native opium is likely to supersede Indian is | opium to the natives of other provinces to the value of ‘at least three | 

great commercial importance. It is thought that from its supe- | million taels annually. Mr Morgan, the British Consul. at fien-tsin, | 

ror guaitn Indian opium will probably, to the point it has reached, | suggests that measures might be taken in India with a view to check the | 

we em ae me ne ener nee eee eS ru 

ne 

chests, hold its own ag an article of luxury. The native- | increasing production of the native drug in China. The Bombay mer 

grown drug Sc the strength nor the flavour of the imported, | chant, before taking the Malwa opium to Bombay from the: hand of the 

but the greater cheapness of the indigenous product enables it to dis- | packer, has to procure a pass from the Government Trossury, costing | 

place the foreign in various inland opium marts. The British Consul at " 600 rupees per chest, which pass frees the opium from further taxation | 
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in transit. The Consul remarks that if the transit duty were lowered, 
the Ching market conld be supplied with Malwa at a cheaper rate, and 
that this ‘would cause such an increased demand for it in those parte of 
China in which the taste for Indian opium still predominates that the 
Indian Government would probably gain more revenue by the lower rate 
on the larger quantity than from the present higher rate on the smaller 
uantity.. The Bengal drug (Patna and Benares) is cultivated entirely by 
e Government itself, and is sold by auction at Calcutta in lote of five 

chests, with liberty to the buyer, on tbe fall of the hammer, to take 
succeeding lots at the same rate. The auctions are monthly; a minimum 
limit of 400 rupees per chest, being the supposed cost, is placed on the 
drug, and all beyond is profit to the Government. The crop is appor- 
tioned in equal quantities to each monthly sale, and the quantity offered 
for compytition is in a great measure regulated by the demand in the 
markets ¢f China. No private individual is allowed to store opium; 
when a biyer wishes to export his purchases, they are shipped for him 
by the Government agent. Itis suggested that if larger quantities were 
offered at:the monthly sales, the Government would derive larger actual 
though smaller relative profits from the greater quantities sold, and 
these purzhasers also could afford to sell their opium cheaper in China, 
and would thus compete on more equal terms with Chinese producers. 
The Ccnszl is careful to add that he makes these suggestions solely with 
& view ty the question of finance. He considers the treatment of the 
subject ir its moral bearings out of place in a trade report. But he 
observes jhat it might be argued with much force that the unproductive 
consumption of opium in China diminishes the wealth of the people, and 
thereby prevents their purchasing such a quantity of our manufactures 
as they njight otherwise be able to consume. 

The Review gives the following statement of the cash assets of 
seventy British Life Assurance Offices, held (exclusive of capital) for 

the secur;ty of life policy-holders only, under the name of Aseurance 
and Anntity Funds :— 

j Accumulated 
Founded.! No. Name of Office. Assurance Fund 

i £ 
BBIG shecce 1 cvesee Scottish Widows’ Fund  .........csesseseeseeee 5,200,000 

ae oe BAET TROD ccrncesnene sceuresdpocevetscesescczecesecese 4,655,031 
1762 doves Bo sevens BERGA concesececcesnreccccscccccesoccsecccocoesees 4,609,736 
BOBS, devce § —&  aoccee SOEEGUE . coccntnapcrecnousevenvesscesessnecoeseseecee 4,164,643 
1807 reese ee AGO cvccoarsccccsces me geebdionjetoontutpenssessecacee 3,074,486 
1806 speenee OD  ccmme IIEIID TUE nineensnenteenbineenrcenetstintereenneees 3,058, 
1835 FT ccome National Provident.. cow ove 
1823 i B  cesece Economic ¢...0000cs000 
1808 . D  ccvcee Norwich Union eves . 
1836 10 access Liverpool and London and G'obe ..........+ 2,183,755 
1809 freee 11 cescce North British and Mercantile.............0.++. 2,112 450 
1806 3. | ar BRDU ccnavecocesccensusenevecesensgubbetereseenscceseres 2,071,296 
A721 drecce BB  ccscce London ASssurance........  secccsesescssserseees 2,021,692 
Iss 4 BO cocses Scottish Equitable 
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Calculating upon the basis of the seventy offices mentioned above, we 
find that the ninety odd principal life offices would have in their poses- 
sion, not ia reversion, but in actual cash securities, no less than about 

110,000,040. This again is exclusive of the paid-up capital of the 

companies, which amounts to between 8,000,000/ and 10,000,000/ more. 
The claizas payable annually by the English offices are stated to 
amount to:about 10,000,0004 and the annual increase in new insurances 
to 30,000,400/, and the total sum assured to about 400,000,000/. 

sereee 47 secves eteMAl ncccccevercscousvccencnencenconvovessensooene 565,483 
1BZ5 <s.00 BB arose Scottish Provincial..........cecccecscserecssessesss 
TSB4  seccee WD ccense lO BaD acer cecssessnconesenreresneseneneess enesesee 509,434 
tC ee eee London and Provincial Law .......... 468,497 
WBA dees Gk cede Beet TNO . cecceceewsenncevecssesencess 
1840 vesee __ Provident Cl: rks’ .....cccccsccsseee 411,746 
BBAL ccce GB nceeee Scottish National ............c000» ercecvenecenence 
1833 peers BH evens SOIREE. .crareces<eosonesnineqpeqoetoninnatovenens 390,576 
1837 vce 55 ..n000 Bemaral .....ccccecoveccovessenssevsvsovsecessvevcoences 363,001 

} 1845 apenes BB ce.ces BeTOTSGR 2000000000 ccce-consenconsresne: eusesecocences 
ISSB scene 57 wennee Westo iuster and General 259,963 
BED xeune SE ctnttn MMIII - cocesecostctensensncepapede ° . 255,934 
TBGL" h..c. 5D nevese Commercial Union..........000+ 189,599 
BEER © Seite GD vecice BAG TPRABUE ccnccistcverecinenbawntsnnennnsatiantintee 189,053 
TBEZ cjoree BL soveee ETI ocnssensoepenemisbeusnaiqnenncsiatiabaians 181,832 
BRET .y0002 GB cveeee a 122,958 
BOGS specs GB ccccee ATOPOAR ....cccrerccccccesccnscssccovecsessoseusoosee 118,620 

ee rn Great Britain ............c000 103,908 
en Lendoa a.d Lawcashire .. 51,500 

UBGB aperee GB neeeee Scottish Imperial ........... 29,761 
TS. clece SF sess Scot ish Commercial ............... 17,068 
1866 . CO PUMIGS  sivnsocencrsocccbioubeseion escecsdecocnssosnsee 14,938 
A er ee eee 7,577 
1865. FO. sere Birmingham and Lond um...........cccesrccesees 1,921 

RIE .cctecesssnesinsetriccepeeenescvesisinnbiaubepetesstcnmneesbineundtene 84,841,080 

THE ECONOMIST. [Feb. 11, 1871. 
The following statement shows the position of the note circulation in 

the United Kingdom during the four weeks ended Dec. 31 last, as 

compared with the previous month :— 

eeeeeese 

Seer eeereeoeseesetees 

United Kinedom.....erec.cosessees 41,726,788 | 40,609,358 __United Kinedom......+.++0.+++++---'_31,/20,/85 | 
And, as compared with the month ending the Ist of Jan., 1870, the 

ns returns show an increase of 247,536/ in the circulation of notes 

in England, and an increase of 927,977! in the circulation of the United 

Kingdom. On comparing the above with the fixed issues of the several 

the following is the state of the circulation :—The English private 

banks are below their fixed issue 1,395,478/ the English joint stock banks 

are below their fixed issue 471,581/—total below fixed issue in 

1,867,059/; the Scotch banks are above their fixed issue 2,530,314/; the 

Irish banks are above their fixed issue 1,077,665. The average stock 

of bullion held by the Bank of England in both rtments during the 

month ending Dec. 28, 1870, was 22,773,306/, being an increase of 662,943/ 

as compared with the previous month, and an increase of 3,682,067/ 

when compared with the same period last year. The following are the 

amounts of specie held by the Scotch and Irish banks during the 

month ending the 31st of Dec., 1870 :—Gold and silver held by the Scotch 

banks, 3,396,549/; gold and silver held by the Irish banks, 2,958, 461/— 

total, 6,350,010/; being a decrease of 45,7841 as compared with the 

previous return, and an increase of 505,048/ when compared with 
the corresponding period last year. 

An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 28th day 
of January, 1870 :— 

Bank of Scotiand........... prvcccocescseosesee eencceces 
Royal Bank of Scotland...........-.++ ‘ieabenil 516063 
British Linen Company ood 189731 
Commereial Bank of Seotiand 400122 
National Bank of Scotlan 
Union Bank of Scotland 411746 
Aberdeen Town & County Banking Company 105673 
North of Scotland Banking Company ......... 161984 
Clydesdale Banking Company ..... eeccecscoes: oo) 246124 
City of Glasgow Bank .......cceerseccessesees eevee 467103 
Caledonian Banking Company ........ss0s0+00 40908 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the fifth week of 
January, 1871, and of the corresponding week in 1870 :— 

Peupers. 

tdoor. Oa 

West district Pe 

North district SPCCOST Oe recor ereseres et eeee eeee- 

Central district 

Total of the
 Metropolis

 Sete eee eeree 
J’ 

3,451 | 

* Uf these out »oor paupers. 19,344 are men au 1 47.539 are women 
ToraL PauPERISM OF METROPOLIS.—Population in 1961, 2,802,000. 

Number of Paupers. 
. Outdoor. Total. 

Fifth week of January, 1871....0sccsssocserse 37,001 coocee 126,334 scovve 162,425 
_— — BBO. cccsredespncccsennte 37,507 evecee 128,495 eeecee 166,002 

— = 1869. weeeeeee. eeeereeeeeree 37,122 eeecee 116,945 eteces 154,067 

7 —— RBBB. coccncesenewssuscese 37,463 senses 127, 1604 ececee 165,067 

Vagrants relieved in the Metropolis on the last day of the fifth week of Jan, 1871. 
Men. Women, Children under 16. Total. 
834 Some Cee eee eee eeeee 196 eee CeCe eeC ee 45 See eee eee ee eeCee 1,075 

TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 

communications. 
Communications must be authenticated by the name of the writer. 

Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria. for the k ending 

on Wednesday, the 8th day of February, lel. 4 
a DEPARTMENT. 

£ 
716 ORSTC SSE ReS eS ee 35,980, Government Debt 11,015,100 

Bullion ......... 20,980,715 
aaah ooo 

35,980,715 

Notes issued.......... 

35,980,715 

———— 
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DASER DEPARTMENT. 

z 
Seogetateny’ Capita sssseseseree 14,553,000 | Government Securities ......... 12,915,011 

chequer, snes as, Gold and Cab ccemreseune aaa 

ies Sena 
Seven-day and other Bills...... 754757 

43,455,348 43,455,348 
Dated the 9th February, 1971. eat om , 

THE OLD FORM. i 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

Securities ‘ 
POS DIlIS) ......cecveerseeeerseree 24,217,402 | Coin and Bullion................. 31782893 

Public ee 

49,008,700 52,365,033 
The balance of Assets above Liabilities being 3,356,393/, as stated in the above 

account under the head Rust, 
, FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit— 

ape. Decrease. 
£ 

lation. SP rrr ** j§ ¢eeeeee0 333,069 

Public Deposits.....e.cecesscsesecsuceeceeereeee ROURGEE ccicinis hes 
DOBOSIRD cccccecescvecccessesectencesseseo cco seneee we 721,887 

t Securities .. “3 aia aatheaiae 10,658 
Gee BONUS ei deccecessectensncessenistive 390,734  srecees one 

SOSFOSESE CESSES SESSSCEEEH ET OEE ESE EEE SEES co) ssi OO TCCS 90,548 

Si chincdarncsnataisiabicseendiibedariniisies 12,656 sesesosse ‘ai 
Reserve SECS SESSESS SSE SSEEEe Seeseseceereee - 229,297 eeeeeee Vi 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
Feb. 8, Feb. 1, Feb. 9, 
1871. 1871. 1870. 
£ £ £ 

THUrsday ccorsocsesecscesessseses 13,120,000 9,978,000 se» 12,433,000 
auteg eevevesccecereorecocosces oe 12,013,000 — ..eree 15,276,000 

seereereee er eer sere - 14,134,000 eeeree 14,105,000 

MOnday ....0crecccereervereveee 10,906,000 14,139,000 ..0..2 10,266,000 
TRORING coccceccnstctnecoenecsencce 11,527,000 eeeeee 14,489,000 11,568,000 

Wednesday ......-ce-cccee sosee 11,657,000 a. 4,649,000  sevsee 10,529,000 

Total ....ccrcesees scssessecse 75,057,000  aeoree 77. 0 ie MOAR. 000 sxe 74177,000 
Bankers’ Clearing-house, Feb. 9, 1870. adit 
The total since the 4th of January, 1871, is 385,956,000/, 

compared with 398,551,000/ for the corresponding period 
last year, showing a decrease of 12,595,000/. 

Subjoined is our usual table, affording a comparative view o: 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz. :— 

Feb. 12, 
1868. 

Feb. 9, 
1870. 

Feb. 10, | Feb. 8, 
1869. 1871 

£ 

4,728,745 
a ¥491,957 | 1 
4,0 

16,511,757 
10,07 

od 
25 12} 20 | 25 15 25 Re 

12 0}; 11 18% 193] 11 174 18 
10 {13 10 1 10} 104/13 

000 
13 10} 10} 103 

65,343,000 | 74.177.000 | 75.057.000 

In 1861, the Bank unexpectedly raised.its rate of discouat 
i| from 7 to 8 per cent. There had been a considerable recent 

increase of the business at the Bank, but the flow of bullion 
to America had stopped, and money in the open market was 
easy. The measure of the Bank was however justified by a 
renewal of the drain of bullion, which was now principally a 
drain of silver to the East to pay for imports of cotton ordered 
thence on account of the stoppage of the American supply. 
The bad harvest was also still to be reckoned as a cause of 

|| dear money. 
In 1868, the long period of 2 per cent. after the 1866 

panic continued, and capital seeking employment was still 
accumulating. 

In 1869, the money market was considered to be in a rather 
delicate state, in consequence of the great diminution of the 
bullion in the Bank, compared with the same week of the 
previous year. The supply of money in the open market was 
also gradually diminishing. In politics, the results of the 

{| French Treaty were being discussed, apropos of an agitation 
for “ reciprocity” which had been got up, and the alleged 

|| distress caused by foreign competition. 
|| In 1870, money was easy at 3 per cent. for the moment, the 

payment by Government for the telegraphs having increased 
the supply. But generally more activity was anticipated. 

scarcity of stock, which has existed for several months, | 

173 | 
The prospects of the Ollivier Ministry were: still y 
discussed, and there were fears of internal trou’ in 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1861, a deficiency of 
8,567,248/; in 1868, an excess of 4,539,51¢/; in 1869, 
an excess of 980,200/; and in 1870, an excess of 421,213, | 
In 1871, there is an excess of 1,149,132. 

Discount anp Money Marxet.—There is no change to. 
note in the quotations this week as compared with the last, 
but the market has continued firm throughout the week, with | 
a good demand for money, and the closing quotztions are also 
firm. The rate in the open market being 2} for short Bank | 

per, the effect has been to increase the démand at the | 
ank, and the account this week shows an incregse of “ other | 

“ securities” to the amount of 390,000/, the: demand thus | 
shown having been fully maintained yesterday ahd to-day. | 
The firmness of the market has been partly due at the close of | 
the week to the requirements of the Stock Exchangesettlement, | 
for which there has been a good business in loans from day to | 
day at 2 per cent. ; but there isa fair business demand besides, | 
in anticipation of a rise in the rate which is generally looked | 
forward to. Still there have been no great withdrawals of | 
bullion during the week, and the Bank reserve continues | 
very large, while there is a disposition to ayoid commit- | 
ments unti! something definite is known of the:result of the | 
French elections, and the negotiations for peace. 

The increase of “other” securities at the Bank during the 
week is, as we bave noticed, 390,000/. On the other hand, | 
the private deposits have diminished 721,000/. The with- | 
drawa!s of bullion during the week have beer, on balance, | 
90,0002, but the reserve is 229,000/ more in amount than | 
it was last week. The public deposits have increased 
1,332,0001. ! | 
We subjoin our usual quotations for merzvantile paper | 

having various periods to ran :— 
‘per cent. 

' 
' 

Bank bills—3 mouths ..........sseceseeses 23 
Do 3 ‘per cent. 
Do ] = — resoccccrccsccecsores 33 per cent. 

Trade bills—3 months .............secseeee 24 ‘per cent. 
Do 33 ~—Ss per cent. 
Do CC cecccccvccccccesececs + -per cent. 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

1} ‘per cent. Joint Stock Banks at call.......s0seess00+ eoccece 
Discount houses at call ...... ercccecceccosccs «- 1g per cent. 
Do with seven days’ notice ......scersesseees 1} ‘per coat. 
Do fourteen days ........ssseresceesesccecsecseses 2 ‘per cent. 

The discount quotations current in the chief continental 
cities are as follows :— 

Bank Rate, Oyen Market, 
Cent. per Cent. | 

1870. 1871. 1876. 1871. | 
apaieteape et ee coe, oe aad 

VECMER  cescee- cecseses a. gosens GF cabecests DS scsees 5 
Bere 2 <ccccsccscscecee BS scores OB ~“siscedins af oteese 4 
Frankfort ..........+. ee Wi: ectseneels BY! © exease af 
Amsterdam ......... © ... ,cousecree B 5 ccecee 3 
ee pant ee a | Spee ali 6 | 

Brussels ........00000+0 ee ee DE: ncccee 3} 
BNET os soisccnsecs Ou So abc O saww ae 
Hamburg .........+++ aos | tabine one | ‘eosebe peti: MB 1 wnieewe + | 
St Petersburg ...... 5... cecces © wenhdooge 7 

Enetisa Government Srocxs.—There have been few | 
special features in the stock markets this week. At the | 
beginning the continuunce of suspense as to the issue of the | 
present armistice caused the markets to be flat; but on Wed-_ 
nesday the receipt of intelligence that M. Gambetta, instead | 
of continuing to set the Paris Government at: defiance, had | 
sent in his resignation, revived the hopes of « pacific issue, 
and a slight improvement followed. The appreach of the 
settlement also caused dulness, owing to the realisations of | 
speculative operators ; but as the settlement progressed the | 

SE EE SE TL TT Te TT LS SL LT TT 

again became manifest in one or two railway stocks, | 
and there was a general rally, which did not how- 
ever extend much to foreign stocks. These have been 
rather weak, in sympathy with a depression in Turkish se- 
curities, due to continued apprehensions as to, the financial | 
condition of Turkey, and reports of the movement of Turkish | 

troops on account of the Roumanian difficulty. In general, | 
however, the fluctuations have been within narrow limits, and | 

the changes in the week are small. The suspense as to 

the armistice continues, the want of confidence in peace being | 

arrived at shown in the Queen’s speech tending to keep up | 

doubts, though the decided belief is that peace will somehow | 

ss open ennaarnancaacaaiaaaatmmansniammmmmm ED 

‘ 
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be obtained. But there will be so much doubt until the 
French Assembly meets that transactions are necessarily 
checked. | 

th English Government stocks the fluctuations have been 
very slight. The highest price touched, viz., 92 4, on 
Tuesday, is hardly ~, more than the closing price of last 
week, anil the price which has ruled through the week is 
also the | lowest figure, viz. 91% 92. The closing price 
to-day is ‘912 92, a fall of ,', from the closing price of last 
week. English Government Stocks are peculiarly sensitive 
to the present suspense. A stable peace, Twhich would make 
money dear, and induce large sales of securities by French 
holders, ould operate to lower the value of Consols, but 
until is assured, the great accumulation of money 
sustains the market. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every y day s— 

CONSOLS. 
Account. Exchequer Bills. 

Lowest. Highest Lowest. Highest March. sone 
Saturday wefeceses 91 a 1? . eee 92 10s pm pm 

Monday siscjecnrce G14 occe G2R noes 91} ..... oa" iene 8s pm 138 pm 
Tuesday............ ee GEh cennee sens 8s pm Ils pm 
Wednesday :...... Ole ane 92} ...... O14 severe BAe .neee 78 pm 12s pm 
Prides ° t at . snsnen = snennh - eapens enw 7s pm 12s pm 

cundbbidenss “WEE ‘severe? GR ccesee OB - ccneee PRA ..... 78 pm 12s pm 1 
The following are the iictogne for 

latest unofficial prices for quotation :— 
Closing Prices Clesing Prices Inc. 

; last Friday. this day. or Dec 
Consols for 1:0ey ...ccorsessecccreseseserseeses cco DIEZ —_acecvcvee 9144 27, ys 
PE ET GEER Bde» creceee 9143 23. on 
a cvescunpanvennengecencovesoscocenscoces BBQ aercvccee CBG i co woo 

i ccclih auntadidieenilethoomnbiadleitainidied 92 02 # poutine 92 + cae 
eke sae ee Sete aanenieeniiin geass ae + 1 

India Stock, 10} %, red. at 200 Apl. 30, 1874 205 7 excesses 205 7 coe ges 
Ditto 5 %, red. at par, July 5, 1880 ...... 110 4 eves 100810 — 34 

Excurquer Briiis.—8s to 13s pm. 
Cotontan Government Securities.—The following are 

the changes for the week in this department :— 
Closing Prices Closing Prices Inc. 

last Friday. this day. or Dec. 
CReES © %, ;cccccveccsnce- evnvecesevevsecsoupnososces TOR BG ss cadeccnce CC a ee 

NUR 2b Wb. cunersennserowmanpiecwninson enntnetsnes wo lum 
New Zealand 5 % Consolidated Bonds...... | ————e SS com wo 
New South Wales 5 % Bond«, 1888 to 1896 994 100%  ......... 99% 100K ... ane 
Nova Scotia 6 % Bonds, 1875 .........:. sss |} aa 3B S = ccee one 
ne ont (government 6 % Bonds, 1884-5 - © .. eerbenses 107 8 
GOTER DG | cre cecepecccccccqnenccccqovcccouneenecce 112 13 ecee 112 13 
Ditto New) 6 %  ..c..cccccssscepecessserseeserss 10h DB  naasecces BOR BD keen wee 

Forrrx GoverNMENT Stocxs.—The market in this de- 
partment: has been flat, but fluctuations have been slight, with 
one or two exceptions. Argentine improved 1 on account of 
purchaseg to strengthen the market in anticipation of the new 
loan. Russian 5 per Cent. also improved $; and there have 
been one or two minorchanges. The principal exception how- 
ever is Turkish, which steadily declined throughout the week. 
The closing price on Thursday, compared with last Thursday's, 
showed 4 fall of 1} in the 6 per Cent. loan of 1865; ¢ in 
the 5 per Cent., 1865; 13 in 6 per Cent., 1862; and Li in 6 
per Cents, 1858 ; and the all has not been recovered from to- 
day to avy appreciable extent, a farther fall having besides 
taken plage in the 1858 loan. The change is considerable 
especially: while other foreign stocks, even of a speculative 
kinds hare been comparatively stationary. There are a 
good many rumours afloat as to the difficulty of the 
Turkish Government in providing for its dividends and draw- 
ings, to which the hitch we referred to last week appears to lend 
confirmation. But the general situation of the Government 
seems per aps quite enough to cause distrust in present cireum- 
| stances. | ; The weaker foreign securities are especially likely 
| | to be sold largely when the Paris communications are opened, 
and Turkish, besides being weak, have been most largely dealt 
| with in ‘Paris. To-day the flatness of the market has 
continued, with little business doing, and there are few 
changes to notice for the week, even of a nominal kind, 
besides tnose we have referred to. There is now very little 
buying by investors, and speculators, we believe, have rather 
overbought in the spurt of business which followed the 
capitula ibn of Paris. 

The Fuench National Defence loan has fluctuated a good 
deal, frora between } 14 prem. and 1f § prem., closing 
finally at {863 to 873. The North German loan, first issue, 
has remajned at between 2 and 2} prem., closing at 2} to 
tz _ and the scrip of the second issue, closes at? to 

been no announcement this week of the intended 
laine of ti thy ArgentineGovernment. Early in the week there were 
also reports of a loan on account of Paris, to enable the city 
to pay its!war contribution of 8,000,000/, but the were 

cence is probable until peace is signed. There will 

eee, 

not confirmed. We should doubt very much whether the latter | Great Eastern A5% cscsscsecssessssnene 1001” 

be no difficulty in obtaining a temporary advance in Paris | 

et oe Se eee 
“ga to wait for peace before inviting public su 

any event the Neon of the Paris municipality, wi 

on | 50,000,001 and upwards of i aphapaeeanaecan 

other new debt caused by the war and the stoppage of its 

octroi revenue, would require careful scrutiny. Even before 
the war the financial condition of Paris had become a problem 
for the Government, and wo Sea of putting its affairs 

ht will now be very m 
were subscriptions to the last North German loan in Ger- 

many amounted to four times the amount offered—viz., 

120,675,000 thalers, and the allotment was made as follows: |} 
—Subscribers of 400 thalers (1002) or less received the 
whole, subscribers of larger amounts one-seventh. 
The following are the changes for the week, taking the || 

latest unofficial prices for quotation :— 
The following are the changes for the week, taking the |} 

latest unofficial prices for quotation :— 
Closing Prives Prices Ine. 

last Friday. this = oo 
Argentine 6 %... ooccagpecounoncceccosesoosce BD  pceeceeee + 
Brazilian 5 % 1865.... spnsunsocnocsingiteuibaiedioneasaie ot i coneuaeney oot at + 2 

Ditto 44 % 1963 .....ccccccccscscccsoresesecesees TE SC catseccee 82 3 oe 
Buenos Ayres 6 % .-..ccseerererereneesesesereeees 96 B == ansecceee 96 8 oo 
Cieiifam G6  ccccceccccccccocconcenansensococsveccce i aa 79 81 one 
Danubian Principalities 7 % ....0..-s+sss000+ SES cncesesee 83 5 —s_ vee ove 
DGO0 B G cccccecsccosescesccccannmsnsoveresececon BB G1 caccecece 89 91 

Egyptian > GBB = ceeccecee 83 5 2 
TT Wi TEE ‘naneiappsheanisettipercesciansinds GOR 1G —ceveeeeee 91 2 q 
Ditto ; %, 1866 (Railwavs) ...... 000.0000 9B 100 — ceveceree 9B 100 ave ave 
Ditto 7 %, 1866 (Pasha Loan)... ccc errr 783 —- 2 
; gk et A aoe OG’ ‘ic ccs 
00Gb PTE BEES censtiatistcacbshtctdccccecccene TORE  cccccense 734 i 

Siete Gi Wi tiesccnssncttntttncesenccintennse BOPe vig eevee ve 45% + 
Ditto 5 % State Domain .....cccerccceeceeees G46 —eeveveces 84 6 
Ditto 6 % Tobacco Bonds.....-cescessese-see 87 9 87 9 aco vee 

Tapanese 9 %, 1870  .....cecervvecsverserssseveece 9B LOO XA ceevvvvee 9B 100 ave ave 
Mexican 3 J wcccevccccccceccscoccensosccosoocececcs ut 4 seceeee 13} 14 + 3 : 

Peruvian 5 %, ROBB. . .cccsocsvaseseetoccevecsencce 903 eeceeces 90 f — 4 

Portuguese 3 % Bonds, 1869 .....c.ccccoceseee BBG —=—_sveevece 32 sre eee : 
Russian 5 %, BRBB. cococccvece uiditeszesscereumnces GE —— 7 o- 6—oee ' 

Ditto 3 %, 1650. ..cocccocnccscescccccscesoevescce 54 5 omnes S65 owe ee } 
DAO DOOD ccceccstinstisincssvileiwncesnee 2 depennene 843 2 ~ ; 
Ditto 6 %, 1964 -cccccrcscscoccccccscsescocsscces 1 encesee - 91 § + 
BN O-Gh, RODD sresecctinadivvesecsacnndaciednte 83 4 WG intends 84 2 _ 
Ditto, Anglo-Dutch, 5 %, 1866 ........0.. 1 eseecovee 912 + 
Ditto 5 %, O el-Vitebsk Bonds ............ S «. « equempere oot 5t + 
Ditto 4%, Nicolai Railway Bondas......... CTE BR | cccescce a oe 
Ditto 5 %, Moscow-Jaroslaw spocteenn 4 eons, 96% oo ; 
Ditto 5 %, Charkof-Azof enter TS auc 854 2 + ‘ 

Spanish New 3% .cceccsccsscsrcercereesensseesens SOG cesnatsce DOS: + & | 
Ditto é %, 1870 eidaidiiinbacebteninnnets one ES st ie 77 a 

Turkish 6 %, 1854 ....0.cecccccccseresccscscccesess FO CE cenccecce 79 81 eve 600 
Ditto 6 %, com Seer reese seeeoeseresenereccereee 62 3 eneere.ee 59 61 7 i 

DSR G GH, THUD ccccvesecccccccnssoscces. ccogeee 624 peepee 61 2 - 1 
Ditto 6%, UBSB® cecccereoes: covoccsesseeceneseres G48 BE deranse RR | = 
Ditto 6 %, 1865 ....c-reccccsscccerersccrscce sees 61 } eeececces 60 - 1 
Ditto 6 % Bonds, 1869 . LES 6 CE ee 514 2 - j 
Ditto ditto Small Bonds . coececececcesescescee SE nwvrnenee 3 ~- \ 

Eyeuisn Rarway Srocxs.—There are not many changes | 
to note. Scme dulness prevailed early in the week, as the | | 
settlement approached, the announcement of the London and | 
North-Western dividend, which was 7} instead of 74 per cent., | 
also causing some weakness ; but afterwards a rally took place, on | 
the settlement showing a scarcity of Midland stock. The traffic | 
returns of the week are also favourable, and the declaration | 
of the South-Eastern dividend of 4 per cent., which was |} 
rather better than was generally expected, produced some 
good effect. On the whole, the result of last half-year is |} 
looked on as very good, though the great increase of traffic 
has failed to yield quite a proportionate increase of net 
revenue; and there is now a slight preponderance ot buyers. 
If the traffics are maintained, there is ample margin for a 
steady rise in most of the principal lines. 

The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial 
prices :— 

Closing Prices a Priees Ine. 
pee — oe this day. or Dec. 

AREA consaccorescesshsorquusbecesipecccensounne 8 ” 
SP INIINS ccccccrsnsqpeasenntcamesdensseana bias me. * etiseeain oa F mee 
SEO TION. nctivencekstentniisivietedtinandte 123§ 24b  ....00- » 1245 a 

GONE 5 Dh ddernpusntnnititiialiigiobasdiedta nails ee. wesieums 4 «+ } 
ITE IPI os nenetinueeatnitinauiiiet nie a: RE. seahanaaibis + 
Lancashire and Yorkshire ........ccscsccccsee 135 oe 135 oo! as 
London and Brightom...........s00ssessescsosese BEE canseneee = 
London, Chatham, and Dover.................. 144 ceeterune + 
London and North-Western .........ce.eseos ts — sme 129% + 
London and South-Western.. ee ‘d ess, 200 

Sheffield, and Lincolnshire o SA wesseen + 1 
UD + cconiiterinwgriiiimensintdiiiintesads { eceeccese - 

SeeOe NNR * .sccccsstneneseicusdvetensaceebesass SD + uddenas 28} - 1 
MidIANG.........cereceeeerer eee oo a eeee 127 4 eteeeeree 1273 ere ore SUPE MINIT -csedtnrrumtivnthileneercoesinesancs in en) |; on o- 33% ‘ — 3 North-Eastern—Consols ..........« ef ae ee 147 eo os ass oe epesonngoocunsnh eoceeepateredeccssetces 774 78% ; + = ee, _ EE ae RS: LUBE ISR  ecceccoce 114 15 + 1 

° Deferred... OOO e Cee ee ee eer etee eeeteee 41} 2 PRPs eeeee 3 + 1 

at following are the changes in the principal debenture 
8 —— 

Cte Bae Clesing Prices i 

wins ES 
it wo Bes 

oie 1967 Redeemabie................... 
reat Western 5 % SOOe OTRO OO RS TOT OT OSES SEE tees 
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eee SAAET an 
aggregate is 

from the Ist inst., in the case of the companies 
whose half-years end on $list January and 31st July. The 

for the week have been—North-Eastern, 
London and North-Western, 

5,8771; Oaledonian, 2,140/; Midland, 2,05872; and Lanca- 
shire and Yorkshire, 3,191/. The following shows the 
increase or decrease in each case, for the week and in the 

aggregate :— 
RAILWAY TRAFFIC RETURNS. 

A Recei 
Week's Receipts. Gitar aa 

o_o: . 

Tac. or Dee. ete 
on 

Correspondi Sunend 
4s week in "70." : pet nT 

Bristol and Exeter ...... 6461 + ill... 33,296 + 861 
Great Eastern ............ $5,128 — 1,382... 206,056 — 3,737 
Great Northern ......... 41,004 + 1,539... 202,610 + 3,930 
Lancashire & Yorkshire 50,012 + 3,191... 248,500 + 16,472 
London, Chat.,& Dover 9,745 — 494... 48,491 — 2,782 
London & Nrth.-Western 124,029 + 5,877 608,325 + 17,486 
London &South-Western 23,730 + 1,412 113,797 — 319 
London and Brighton... 19,152 + 480 95,752 + 1,316 
Man., Shef., & Lncolnsh. 22,367 + 285 104,379 — 3,458 
Metropolitan ........++. 7,778 +- . 108 41,709 + 608 
Metropolitan District 1,86) + 1,142 9,761 + 5,883 
WENGE sc cccesenscencoctt 72,332 + 2,058 850,715 + 9,129 
North-Eastern............ 83,750 + 5,091 391,188 + 18,566 
*Caledonian 39,270 + 2140 39,270 + 2,140 
*Glasgow &Sth.-Westrn. 11,414 + 183 11414 + 183 
*Great Westera ......... 75,797 + 4,305 75,797 + 4,305 
*North Britisr............. 28,054 + 564 28,054 + 564 
*South-Eastern ......... 22,342 — 430 22,342 — 430 

674,216 +26,177 ... 2,631,456 + 70,717 

* The aggregate in the case of these companies is reckoned from the 
lst of February, 1870. 

Forrren anp OorontaL Rattways.—We subjoin our 
usual list of the changes for the week :-— 

ag ay Clos a Ine. 
ForEI@n. y- this or Dec. 

Antwerp and Rotterdam ...cccccerccceceseseoves LB Py Bp ceveeeeee 1 3 
Bahia and San Francisco...........0sses-sese 19 eccees 13h —- ¢ 
Be'gian Eastern Junction .....s-cecceseeeeesee 23 4 cece a cap, | bee 

pcobodsesbecnccsosovegpquenseseneeccuse 223 2 ocnonatai 3 + #2 
Ditto a Rincsctintdenivtvenetanttisinte - eeetee ib re eeeeeee - ine oe ‘ 

Becccvecceresees eereee eeeeree ~ ooee + = 

Ditto 6 % eeeeeereereteeeseeseees® = © QO 060606000lUR Rte soe coe see eel eae 1S iret 
Ditto 3 % Obligations ite af : 9% “eh 

Nemeraas'! iége TM pr.anm. 104 —— ereccoses 10 wee eee 
Ditto 6% Pref eeteeotss | SEGRE tnccasnse MEG us ee 

Sambre and Mewse..........ccccersseerseceseeeenes St uy woctee, OF 7 —e 
San Se ineddeteesendpencscettbe COC eCe CORO Oe TESST ee & eeeesee 214 —_ 3 

Vv: |S PODS SOSHOSSSS0 CSSSH SS 00 COST 90 48 +O+ SCOTSESS eeeeeree 4 eeeeeee 34 4 oo 8 

Ditto 3 % Obligations ...........ccsssres eee O... sehen 35 2 o 

BRITISH POSSESSIONS. 
East Indian SOOO Cee Tene ere ee eee ees Seeereees . 109} 10 eeeseecee 109 = i 

Grand Trunk of Camada ........cceccessseeeees 123 2 wcoe 1S abe ten 
Great Indian Peninsula.... See eeeseeeeseereee 105} 3 eceseecee 105 + ei 3 

Great Western of Camada...........s0r0eeeseree a, 53 4 ~ ; 
Madras 5 % SOSE CET CERES FEES REESE ESE EHH CERRO HOE Oe 1023 3} - 103; 3 - 

The subscription list of the Glasgow and Cape Breton 
(Nova Scotia) Coal and Railway Company, Limited, whose 
prospectus we have already noticed, will be closed next week. 
The capital is 100,000/, in 10,000 shares of 10/ each, of 
which 12 is payable on application, 2/ on allotment, 
with further calls at intervals of not less than two 
months. The railway will be 21 miles in length, 
from Sydney harbour to Cow Bay, in Cape Breton, and it 
will have the traffic of five collieries which are in full work, 
and, according to a Nova Scotia Government return, quoted in 
the prospectus, yield 180,000 tons annually. But as traflic is 
now only possible in the summer, the railway, it is anticipated, 
will largely increase the business. It is also calculated that 
the United States’ tariff on coai will shortly be reduced, 
which will rapidly increase the demand for the coal in ques- 
tion. The prospectus contains ample details as to the yield 
of the collieries, expense of construction, and other par- 
ticulars. 
American Securtrres,—The transactions in Five-Twenty 

bunds have been restricted throughout the week, but prices 
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are slightly , and a firm tone prevailed at the close of 
the market. changes are as follow :— 

Cahue Closing Prices Inc. 
last . this day. er Dee. 

United Btates'6 % 8/20 Bonds, exchng, 48 904 2 a 1 ~ 

Ditto 5 % 10/40 Bonds, exchange 46 ... 89% cevseceve ¢ xd + 
Atlantic and Great Western Consol. SED Fs habeceee « 332 i Ans 
MERE MINNIE scenscostiteausepnanicbnceebesemitneenenine 18 eumpecce GF ies: taal 
Illinois Central Shares ...........sssesesceresees 1 TO severe 1BEDE = § 
Massachussets 5 % Bonds, 1900... 93 5 wresemes 93'S — 
Panama General Mortgage 7% Bonds, 1897 93 5 min OO con one 

ee 90414 eres. 905 14 abe 
aia 6 Cee eee eew eee rere eseeee 46 eet eseee a5 ee 1 

ris Sterling Bonds er a, 65 8 
Jorn Srock Bank SHarEs.—There was a fair amount of 

activity in this department at the opening of the week, and 
the tendency of the quotations was upwards. Prices close 
better on the week, but the transactions during the past two 
days have been limited. The principal changes are—a rise 
of ¢ in Anglo-Egyptian, } in Anglo-Italian, British Columbia, 
British North America, and Oriental, and of 1 in Australasia, 
hartered Mercantile, Colonial, and London ani River Plate. 
On the other hand, i Scottish, and Australian Char- 
tered, London and Westminister, and Union of Australia have | 
declined }. 

Advices from Frankfort state that another bank under the 
auspices of Von Erlanger and Sons, is about to be started by 
a combination of the Anglo-Austrian, the F'rench-Austrian, | 
and the Union Bank of Vienna. 
TrrecraPus.—A cheerful feeling has prevailed in this 

market, and several important movements have taken place. | 
All the leading lines have been dealt in to a fair exteni, | 
Anglo-Mediterranean shares have risen 2 ; Anglo-American, 1 ; | 
British Indian Submarine and Falmouth and Gibraltar, §; | 

ee 

British Indian Extension, Marseilles, Algiers, and Malta, and 
Mediterranean Extension, + 

The directors of the Société TransatlantiqueFrangaise have 
announced an interim dividend of 2 per cent. for the quarter | 
ended Dec. 31; but the usual meeting of shareholders is 
postponed until accounts have been received from the French 
Government. 
ExcuanGes.—There is no material change to notice, 
Mrves.—There are few changes to report in the quotations | 

for British mines, but those are mostly of a favourable nature. | 
East Lovells have advanced } ; Great Wheal Vor, 1} ; Tanker- | 
ville, 1; and Grenville, +. Drakewalls have declined i, and | 
West Oliveston, 1. In foreign mines, Eberhardt shares have | 
risen 1, and Cape Copper 1}; while St John del Rey shares | 
are 1 lower on the week. The leading feature in the market 
to-day was the sustained demand for Eberhardt: shares. 

MisczLLANEOUS.—Oredit shares have been in some demand | 
during the week, and there has been a buoyant tendency in 
prices. Oredit Foncier and London Financial: are } higher, 
while General Credits have ruled firm in value. Con-' 
struction shares have also been in demand, Silver's having | 
risen 24, and Telegraph Constructions } on the week. Among | 
other changes, we note—a rise of 1 in Boleckow-Vaughan and | 
Crystal Palace, 2 in Royal Mail Steam; but Anglo-Austrian 
Bondholders’ Committee’s certificates hove declined 1; British 
American Land, 1 ; and Peninsular and Oriental, 1. 

Butiion.—The fellowing is taken from the circular of | 
Messrs Pixley, Abell, Langley, and Blake, on the transactions | 
in bullion during the week : — '} 
Gold.—There is no demand for the continent, and about 25,000/ has | 

been sent into the Bank during the week ; on the other hand, sovereigus 
continue to be withdrawn for Alexandria, the amount for the past few | 
days being 75,000/. The Salsette has brought 12,000/ from Alex- 
andria; the Cordillera has brought 63,500/ from South America; the 
Argyleshire has brought 20,000/ from Auckland—total, 95,500/. The | 
Tanjore has taken 165,000/ in sovereigns to Egypt, and the Oneida | 
1,150/ to the Brazils. 

Silver, owing to the demand for Holland, has slightly increased in 
value, and the price may now be quoted as tolerably firm at 60,%,d per 
oz standard. The Salsette has brought 20,000/ from India; the Aleppo 
has brought 14,800/from New York; the Argyleshire has brought 

' 3,000/ from Auckland—total, 41,8002 
Mexican dollars.—With the exception of a smal! order for China, the 

imports, which have been but small, are taken for refining purposes. ‘The 
prices remains firm at the quotation mentioned below. 

Exchange on India for Banks’ drafts at 60 days’ on is 1s 10}d to 
1s 103d on all three Presidencies. 

Indian Government loan notes show no alteration ia price. The 4 
per Cents. are 90 to 90}; the 5 per Cents., 98} to 99; and the 5} per | 
Cenits., 106 to 1064. 

Quotations for Bullion.—Gold—Bar gold, 773 94 par oz std; ditto 
fine, 773 94 per oz std; ditto refinable, 77s 11d per oz std; South 
American doubloons, 738 8d per oz; United States gold coin, 76s 3d 
per oz. Silver—Bar silver, fine, 5s oz std; ditto, coataining | 
5 grains gold, 5s 03d to 5s 03d per oz std; Mexican - ; dollaza, 4s LOgd | 
to 4s 103d per oz. | 
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There‘were no bullion operations at the Bank of England 
to-day. 

to the official returns published in to-night’s 
Gazette, the imports of the ious metals into the United 

i the week ended February 8 were—Gold, 
46,1161; silver, 146,691. The exports were — Gold, 
87,5751 ; silver, 245,600/. 

Fartures axp EmparrassMentTs.—The London and 
Ohina Telegraph mentions the suspension of the large mills 
known ab the Hilversumuche Stoom Spin en Wevery, Hilver- 
sum, near Amsterdam. 

“ This fimited company,” it is stated, “ only a few years since esta- 
blished a steam mill for spinning and weaving. It started originally 
with a cajsital of about 50,000/ in shares,and a few months ago con- 
tracted a pew loan. Up to now the liabilities and assets have not been 

The Glasgow Herald mentions the failure of Messrs 
McOallogh, Paterson, and Oo., ship builders, Port Glasgow ; 
also of Pratt and Wentworth, manufacturers of stores, 
Boston—-Liabilities, 600,000 dols; assets, 500,000 dols; and 
Messrs Lyman, Page, and Co., in the boot and shoe trade. 
Liabilitigs, 280,000 dols. 

COURSE OF THE EXCHANGES. 

| Touxspar, Feb. 7. | Farpay, Feb. 10. 

Time. | Prices Negetiated | Prices Negotiated 
on ‘Change. | on ‘Change. 

| eeccecoceocenoncososocce | Short. ll 17 | ll = 11 174 ll 18 
RR ee 3 Months.) 11 1 i- 18 0 | 12 OF 

sediateddnebiinl — | 19! 12 oF! 12 0 | 12 OF 
Mi inadaniainne _ 25 37 2545 | 2 | 25 47% 

uScheeivanaeiamions —_ 25 37 25 45 25 25 47 
SINNED ess icctevienctnceniinnateed | Sees 13 1 13 102} 131 13 1 
PR cuinny: aieecieaneemangyin | Short. 25 55 25 75 25 25 25 30 

SEINE cnene captegeasinn eee) 3 Months.| 25 65 25 70 25 60 25 80 
Marseilies..,,.......ccsseescesvseeses — 25 60 25 70 25 50 25 70 
Frankfert-oa-the-Main _ 120% 120% 120} 1203 
SPEOUERD cicnebencsdentetipescvennsnscosl _ 12 65 12 75 12 674 | 12 75 
BebeGO .ecceicocncceccseccnccocssesee| — 12 65 12 75 12 674 | 12376 

Peter RUrg \.ccccevcccsccvccccveeces| 2 = 30} 304 303 | 30} 
7 seco canta a v 18 W 22 we 18 us 22 

SIUN, " Sintne-dalnsermaminteneneed ee 6 2 6 27 6263 6 27% 
SI Ska lettaaleae tedliapsareetans p= | 6 6272! 627 6 274 

Cadiz posers eereeee eeee | =» “ wt 

ry ececeecceeccesoos om 

BEARERS. cccooiceccecccsvccsesecesecece _ 
Bantandar..\...-ccccecorcesseceeeeee —_ st 4a $i 493 
GOMER nhac. cvccccrecccoccoveccecces! oe 26 75 26 82} 26 774 26 823 

Ri anaese ssccpoccengsegbeoqeeness = 26 75 26 st | 26 7 26 824 
LOgBern  .....scceccevcseccsscresees — 26 75 26 8 26 77 26 824 
Venice rere ee = 26 75 26 824 26 77% 26 824 

WABeS cccocicccccoccscccesecscccscce | _ 26 75 26 = 26 77+ 26 82% 
SINGS « autuabunkeeicaats , 275 | 26 26 774 | 26 82h 

alec aailidligd =e 2675 | 26824| 26 77) | 26 824 
EAGOE nice sciecescenesveveceseeqens 30 Days. a 623 | sat 
QPOrte ....-jerrresenerseerseennesens pans st | C6 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 

. Dates. London. 
PPAEES .cccccce.ccenarecense ose eeense | ee te Oe Short. 
ANtWEEP ....00s00ceee0e Feb. 8 ss. set eee -- 
Amsterdam ........0000 — 8  eccsee ea a 
Frankfert. ome: “@ ensseo rN) llale — 

—~ BB ceveve 13 62 — 
> _ecgduenecccocns (‘time men ae... . veeeee 3 months’ date 

Berlia ..... juidiateinee ii, Oe ©”: Seubees ms 
WRSBBR cocpescesvecsenee > Te eae —O—— yy — 
TERRSOD aveinsoscoresvecee — Braces —_—oae  Semee = 
St Petersburg......... — - 7 sccvee 31\5 eerece _ 
Alexandria. gem. TW csnee os eri oo 
New York .....0...0+ Feb. 9 cc. MR wastes 60 days’ sight 
Ba@vana cosscecesecseee OD. 13 cores FS ae — 
Rio de Janeiro ...... =D ccence all a ee 90 -- 
> oe ecceveceoce _ : oy a eossee me 

‘ eTDAMDUG «20.00.02 > ae eee SE I sip > beens _ 
. AY7ZOB......00 Dec, 30 ...... <a éensee = 
3 . Vailpara ; peeeceeeeeee Jan. 3 eeecee eoeee ow 

£ Mauritius ........0008 Dec. 15 ccceee 5 % pm eocece _ 
pt Bombay ....... Feb. 7 ls 1034 eos» 6 months’ sight 
i Calcutta seye eeeeeseseee —.. 9  ercses ls 10H eeece -—_ 

| Hong peoocenpetns.. meee. @. .ccccee Se ws -- 
g ' doocccceccoce Jan. 7 eeteee 5s 9¢d 5s oi eetere = 

| MEETINGS OF COMPANIES NEXT WEEK. 
1871. 

Feb. 13.—-Nottingham and Grantham Railway, Grantham. 
' Great Eastern Railway. 

’ ' Grosvenor and West End Hotel. 

oe oe) 

AY IER sb ah io OEE ERI ST 

14.~-Midland Railway, Derby. 
15.~-British American Land Company. 

: East London Railway. 
Metropolitan Railway, City Terminus. 

| North Staffordshire Sates, City Terminus. 
16.--London and South-Western Railway. 

- North London Railway. 
17.-—Lands Improvement Company. 

' North-Eastern Railway Company. 
18.-—Great Northern Railway Company. 

: Great Southern and Western Railway of Ireland. 
- London and North-Western Railway. 

: FEBRUARY SETTLEMENTS. 
Tieket Day—February 27th. 
Account Day—February 28th. 

THE ECONOMIST. 

: — and Blackwall Railway, Fenchurch street, Terminus 

[Feb. 11, 1871. 

PUBLIC COMPANIES. 

RAILWAY COMPANIES. 
i claims must be sent to the 

recel 

G and Cape Breton (Neva Scotia) Coal and Railway.— 
The subscription list closes on the 14th inst. for London,. and 
on the 15th inst. for the country. , ; 

Great Eastern.—The balance available for dividend is 90,042/, 
as compared with 68,342/ at this time last year, out of whick a 
dividend at the rate of 1} per eer annum (against a a 
cent.) absorbs 73,0641. (against 44,751/), leaving as s us 

16,978/. Interest on unproductive capital is not c to 
revenue. Itis thought that the riv between the Great | 
Northern and the Midland will reduce the profit on the Great 
Eastern coal traffic, though an advance was shown during the 
last half-year. 

Isle of Wight (Newport Junction) Railway. This new com- |/[ 
is pune Ane six per cent. gocunet A 10l shares for 

application. e line will connect rt and Sandown. 
lonbeliiie and Yorkshire.—S of the revenue accounts 

for the half-years ended 3lst December in 1869 and 1870 :— 
1600. 1870. 

GsO0s Weackgthcerersesrevecrecensecsscneseseshevnee LBIGBSE] cocccrcccrccece 1,376,364 
Working expenses.......cccccrorcssorereessereeees 13,9ED  scereereeseenes 653,242 

Tet peeRte  cccccceccscccsccecesesee eeveccececesce 723,122 
Add former balance ......ccccccrecsorsecseeees eo BRTB  ccccevccscocces 26,422 

FID BEE  cicococececcoce 749,544 
Deduct preference charges .........00sssscreees 272,429  ....0ccceseeees 276,551 

Applicable to dividend........cccsessssesseesee 443,815  .ecoccssee 472,993 
Dividend at the rate of 6} per cent. per 

ANNUM o.0.++ Arevercecoenscccentvccocessesooses® 428,409 (7% p.a.) 444,276 

Digg versenncerqrgasongeongnitnsigs RED ccadhenenaeates 28,717 
Capital Account. 

Saeeee. nnever 

FO Bt Jems, BGO d.crcccccsccccensesevsceesesenees 23,508,953  rec..ceceseseee 
During the half-y. aF........cccsccsssseseseerseses EBTET  cccewsesseveses «= 

Total, 3lst December............ SRFORBIO.  cocccrncsiscice 23,597,048 

Estimated capital outlay culos the current half-year, 245,000/. 
The surplus revenue, 28,717/ carried forward, is equal to 
more than another % per cent. per annum in dividend. The 
Shawford branch has been opened, and various other works 
are in progress. Bills have been deposited to enable the 
—— to extend the railway from Chatburn to Hellifield 
on the Midland, and to make two short branches, one to Astley 
bridge, near Bolton, and the other to Heap bridge, near Bury ; 
also for a branch railway from our ten to Pudsey, in 
the West Riding of Yorkshire. The Chatburn Extension, 
114 miles in length, will complete the connection between the 
company’s line and the Midland Railway in the district, and 
the Low Moor to Pudsey line will be about five miles long. 
The estimate of additional capital required by these new 
works is 700,000/. Reference is made to the death of the 
late chairman, Mr George Wilson. 

London and North- Western.—Dividend announced at the rate 

“Ee See eo ndon a uth- Western.—The following is a of 
= igs accounts for the second alt piare of 1869 and 

} 70 :— 

—_ 1870. 

GrOSs TEVENUC .....crererreesecrsessersccecsseesereeess 907,583 — recccosccceces 947.903 
Working expenses .......ccccercsseessessessescesores MBBD1D  ceseeseccrerees 475,526 

Net profit POPC C RETR eer eee eer eseeeseeee 437. Seeeeeeeerereee 47 2,378 

After adding previous balances, kc., and after os 
deducting all preference charges, there 
remaius available the sums of ...........0.+. 213,255 — .reccccseseeres 237,900 

Dividend on the ordinary stock at the rate of 
5} per cent. per annum ........ccecccesceseecee 205,158 (63% p.s.) 224,702 

 , alll snsteanniamphinietons 0 a geee 13,198 
The capital expenditure to the 3lst December was 17,019,6571; 
leaving a balance in hand of 50,235/. Debenture charges have 
been reduced by paying off 5 per cent. and cent. bonds 
and renewing ee eae rates, and as sake ae inadens 
propose, in heu of the former terms, to undertake the work- 
ing of the new Barnstaple and Ilfracombe line, as it is im- 
— to the company that it should be constructed, at a 
ed eyes A ae say of 6,000/ as a consideration for all the 

e. 
Metropolitan.—The half-year’s gross receipts 

204,876, as ulead ae 199.8261 for the comenpeiting half of 1869. After deducting working expenses and pre- 
ference charges, the sum of 65,234/ remains available for a. 

[Continvzp on Pace 179. | 
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June. | Argentine, ibew 6 % 
June. re 1852 ... 44% 

«- 4% 
Do 1865 ss... 5 % 

Mar. |Danish, 1825 | ccocee 3 % 

Do 480 1869-72...5 © % 
eee May. Do 0, 1873-77... 5 % May 

Mar. 2 a Danubian, 1964... 7 % 
Jan. July|164\*Dec. | Do 1867 .... ... 8 % 
Jan, i ee | eee |Datch, ex. 12 guild 23% 
May, 1969\n'ne| ... a 1% 

eee n'ne oe Do {inawratt 

ar. Sept.) 1 | July. Egyptian, 1962 ... 7 % 

. cal cea  ca Do 100i cn a 
Oct. Feb. pence 

scl * | oe Do 5001.....0.0000s 
a dat. tone ho ME eeatets 

Jan. July} 1 | Apr.| Do = “oe 7 % 
(Gov. 

Jan. July| ... *Jan.| Do-~ 7 eer ¥ % 

eee eee eee French National 

Defence, Eng. 
Scrip, all paid 6 % 

Greek, 1824-25, ex 

Do 1864 .++..0006 5%) « 

Do do 601 paid 6 %! .. 

June. Buenos A scene 6 % - ee 

eee Do 1 oeeeeecee oe tee 

June ne = 3%) eee 2 % 7 86 ee 

1871 vesvseeee 6 %| O14 924 
Mar. chit Men 1842 .rccce 3%] vee one 
Mar.| Do 1858 ......... 44%| 79 81 
Apr. | Do 1866 ....0.... 7 %|104 6 
Jan. Do 1867  ..e.0e000 %| 98 100 

May.| D0 1870 ws. 5 89 91 
Apr. (Colombian ......... 6 %| ... . 

Coupons ...... 5 %| 9 Il 
eee Do Coup: ms oe eee ore 

Feb. “Aug. not applied Gantemain ccccceses 5 %] ove 
April Oct.| 3 ‘| Mar.| Do 1869 ......... 6 %| 72 74 
Jan. July| 3 *Dee. Honduras Govrnt. 

Railway Loan.10 %| 76 78 
eee or eee 5001 See Cee 78 80 

ove 3 |*Dec.| Do 1001.......... oo 80 83 
Jan. July eee eee Do 1870 eee .eeree | 77 79 

April Oct. 6.66*Jan, |Italian, 1865 ...... 5%)... «+ 
Oct.! ... | s | Do 1867, 2ndiss. 5% ... «+ 

dan. July! ... "Dec. | Do Marem. Kail. 5 % 54 
Feb, 1871 eee 1873 Japan Sees eeeeeeees vy % 98 100 

Jan., 1867.n'ne ... (Mexican ......-.000 3 % 13} 14 
Jan., 1867 n'ne ..- Do 1864 3% 7 8 
April Uct.'n’ ne eee Do Ang.-French 6 % -“- 

Jan. July 1 ‘*Jan, |Montevidn.Eurpn. 6 % ... --- 
Feb. Aug. 5 | Feb. | Moorish, Imperial 5 % 95 98 
June Dec.| ... | ... |New Granada...... | 233 244 
June Dec. eee oe elt tidied 3 % w 41 

Jane Dec. eee eee Do Deter:ed eee 103 11} 

oon eee oe (Hectars) 

May Nov. ...| .. |N.derman Confe- 
deraton (Eng. 
Berip) svc 5 % 

‘Do do 881 paid. 5 %, 

Next 
Dividends Name Closing 

Due. ing. Pr.ces. 

dan. July| 5 | July. |Peravian, 1965 ... 5 %| 89} 904 
Jan. July; ... Do'70 Scp.all pd 6 %) 73 75 

Do do, 624! do... “2 se 

Jan. Jaly|n'ne 5 3 %| 32 33 
dan. July} ... 1869 ......... 3 %| 32 33 
Mar. Russian,1822,£ stl 5 %/| 86 88 
Jan. Juy eeeteecee a 89 90 

Do 1860 eeeeeesee % oe eee 

May Nov. DO 1859 ....++. 3%!) 54 65 
Do 1862 ......... 5 %| 85 86 

April Oct. Do “ke teeil 5 %| 90 92 
April . | Dodo, 842 15s... 5 %/ ... 
April Do do, 1866, 1001 56 %!| 90 92 
April Do do, 842 158... 5%! ... s+ 
May Nov./0.1 oo Rail.) 4 %/ 68 
Feb. Aug Do 1870 .s.s0e 5%) 843 
Jan. July San Domingo...... 6 %| 55 58 
J Sardinian............ 5 %| 70 72 
June Dec. Spanish .........+ - 3%) 30 304 

vr Jan., 1871} ... | June. Do {Qivcteuge ¢® %| 76 77 
June Dec.) 3 /| Apr (Swedish Provocial 

Mortgage Loan 4%)... ... 
A DoGvernmntl96444%/ ... ... 
Jan. July Do do, 1968...... 5 %| 99 101 
April Oct. Turkish, 1854 ...... 6 % 81 

Do 1858 ..... ace 6 62 
Mar. Do 1001.....+ ae 
Jan. Do 1862 ......... 6 %| 61 63 
Jan. Do 1008.....++. caee 62 64 
Jan. DO 1863 ...00000 | 
Jan. Do 1865 ..cccceee 5 %| 41 41} 
Jan, Do 1865 ......00. 6 % 61 
Feb. Do Guaranteed... 4 %| 99 101 
April Do 1969 ....00. 6 %| 514 52 

Do 1008,...000s000e 5 
Coup. 1 Venezuela 
Coup. 1865|not a DP sccsanneviitt pplied 
Coup. 1865}not applied} Do 1862 ° 
Coup.1867 |not applied} Do 1864 

Note.—Dividends on the before-mentioned stocks 
payable in London. 

ann Deicien, ex 25f ... fl on 

«.» |French Secinnraia wi a. 
‘ 52/ 50c 

Italian, 1961, x 25f 5 % 54} 54} 

* The drawings are ‘yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES. 

Closing 
Name. Prices. 

Do _iIn- ceod. Stk. 4 7 99 
Dmn. ot, 1903 5%} 99 

1890-1900 6% |109 111 
Do 1880-90... 6%|107 109 
Do = 1891 ...... 6% {107 109 
Do 1900 ...... 5%|102 104 

250000) May & Nov Ceylon, 1878 .........0+ 6%|107 109 
100000|May & Nov} Do. 1872... .... 6%|102 104 
500008 May&Nov} Do. 1882 & 1883... 6%|110 112 
36760 Jamaica, 1897 ......... J ee 
200000 an & July Mauritius, 1873......... 6%|103 105 
300000|Jan & July; Do 1878.....0008 6% |107 109 
150000|May & Nov; Do 1882. cocccces 6%|109 111 
400000|Feb & Aug} Do 1895-96 ... 6%j111 113 
125000] May & Nov!Me'brne. Corp.1867-75 6%]... ... 
165500|Apl & Oct|Natal ......cccccccscsseees 6% 109 111 
100000|May @ Nov) Do .......cccceee evoesee 6% /108 110 
166000| Jan & July|New Brunswick ...... 6% [1044 1054 

1135800 Jan & July New 8. Wales, 1871-76 5% 100 101 
3671800 Jana July Do do 1888-1900 5% 100 101 

«. Jan&Juy Do do 565i paid...... oe coo ene 
550000 Jau& July) Do red. by anoual 

draw. fm "67 to '75 5% ‘100 101 

1000000 Jan&July Do” tna +o var 5% . 99} 100} 
95500 Jan & July New Seat 1891 ... a 108 110 ~ 
568200 Jan & July; Do eesensaes % 98 99} 

4191000 Quarterly* De Consol. be 984 994 
226400) Mar & Sept: Do 1891 ... 6% 109 111 
362200 Ine & Dec Do 1891 ... 6% 108 110 

ir Pro. of Aue.) 
38750 Apl & Oct Do {ive of ound 6% eee eee 

250000 Jan & July Nova Scotia, 1875...... 6% 102 104 
225000 Jan & July Do 1886...... 6% 104 106 

1850200 Jan & J uly Queensland, 1882-5... 6% 1074 108} 
1177460 Jan & July Do 1891...... 6% 1074 1084 
650800 Jan & July S. Australian, 1871-80 Sa 
622300 Jan & July ho 1881-91 6% 106 109 
463300 Jan & July Do 1892-1915 o% 109 111 
102500 Jan & July Tasmanian, 1896 ... .. 106 108 
600000 Jan &Juiv Do red. 1893 to is on 106 108 
333000 Jan & July Victoria ....... wsttitipens - 6% ‘at 
850000 Jan& July De  1891.......0... 6% 113 i 
7000000 Apl & Oct Do 1883-6......... 6% 112 
2107000 Jan &July Do 1804......... 5% 1014 1024 

* January, Apall, Jaly, October, 

OORT ORTH SS eeeeeeeseeesesee 

Do Se SORE CS OSes eSeseeeRSeSee 

Louisia 
Do 
Do 
Do 

PRICE CURRENT. 

SOR Pe Seer eee eeseereeeee 

371,346, 3504o1,) 
issued up to 27 Feb.,60f ©” 

Do 19 RED ccenseesecee eeeeteee 5% 

NOW  ...ccccccses 6% 
Levee ......0. oo 6% 
Ci icepnss on OR 

Massachussets ...........00+. 5% 

Virginia State 
See H Meter eee seces seereeees 

A&G. W.N. ¥.sec. 1 Mort. 7%) 1680 | 4064 [ss 
Do Bischoffsheims Certs. 70 

Fund, Ist Mort.........+.. - 8% 
New Jersey, United Canal 

Do 3 MOtta.-o.scseceoseseoee 7%] 1881 | 466d |... 
Do BischoffsheimsCerts. pres jon 65 | 
Do Peonsylvanial Mort. 7%| 1377 oe 
Do BischoffsheimsCe. ts. joo oa 67 70 | 
Do 2 Mort........0.000 eccccce 7%! 1882 | 466d |... ... | 
Do Hischoffshei are oes es | 
Do Con. Mort. Bonds*.. 7%| 1890 |100%paid ... ... 
DoB te. Le on wy 
Do Ex. coupons to be 
funded from April,'67 ae sees 1 wo | 
to Jan., °71, both incl. ; | | i 

Baltimore and Ohio......... 6%| .. | .. | 04 96 | 
Do Scrip 40! paid....... - ne ge ae Oo 

Det. & Mil. 1 Mort. Bonds 7%/ 4d | 66 68 | 
Do 2 do 8%) see 436d | 68 70 

Erie Shars., 100 do's all pd. i er on 
Do Ticket of Protee- 

tion Com.attchd eee a 6 i 173 18} ' 

Do 7% pref. do... o. | 406d meee. ici 
Do 7 nv. Bonds. os | Sterling) 64 
Do Meer ssoee 7%) 1997 | 4s 6d | ... 
Do 2 coves 7%| 1879 | 4s Gd eo 
Do do wiaiae 7%|. 1883 | 406d |... ase 

—s Centra 100 - 
nares seeseeseces woe 4s 6¢ |1084 9} i 

ee mecenecvee * 6% 1875 | 402d jw. . 
Do Redemp. Murt. 

Bonds .... 6%| ... | Sterling/!01 103 | 
Piet ‘cabictnsissorcates 7%| 1875 | @eéd |... ... 

Ulinois & St Luuis Bridge 
Ist Mortgage..........+00+ -- | Sterling: 85 

Marietta & Cincinnati Rail. 
MEN dk cencdnteiiaiiotnenenn oo 4a 6d | 

Michigan | Central, 

| 

Lar 
me ee York Central, 100dols | 

spueneeienene . eceree 6d | 
‘Do Sink.Fund 6%) 1883 4a 64 | 
Do do 7%| 1876 | 4s 6d | 

Paaama, 2nd Morteage . | 
General M 7% _— pean | 

TPennsylvna, 50 dols 
es omies om 4e 6d | 

Do 2 do “oxi | Sterling: 
Do 

50 dols 
West Wisconsin. Rail.,) 7% 
Lana Grant., Mort. ...f — 

General Mort. 6% | 1910 | | Sterling; 
Philadelphia & Erie, Ist 

Mort., (gua. by Penn- 
sy Ivania Rail. Co.) . 

with opt. to be 
pd.in Philadel. 

Philadelphia and Reading 
hares 

Fetes ee eeeeces 6% 

sscccercceseres 5% 

1882 

1881 

4s 6d 

| Sterling| 

* Issued, 2,771.600)—reserved for exchauge, 3,228,400 

Autho- 
rised 
Issue. annum. 

1 

1 
20001 
40000 

20000 

5000 

5000 

Divi- 
dend 
per 

3 % \Agra, Limited, A .. 
po SP Eee eee 5 4% 

4% 
2000 354 % | eae 

10 % 

SS _— 

_Oansess, Saadce 

@ 

Fee ro 

7 % 

12 % 

12% 

t aeatatatatar’ watatatat 

BANKS. 

Name. 

Alliance, Limited .. 

Anglo-Hungarian .. 
Anglo-Italian, ‘6¢, L 
iBank of Australasia 
iBank of +. Colamhia 

Do New, iss. at 2 p| 
|Bank of kgy.t ...... 
iBank of Otago, Lim. 
Bank of Roumania... 
\Bank of S. Australia 
brk of Victoria,Aus, 
iBank of N. Zealand.) 
Britisn N. American) 
Central cf London L, 
Chartered of India,| 

Austratia, & China’ 
Chart.Mere. of India,| 

London, and Ch: na 
UIRY  ceceve-cscececsosess. 

Colonial egescecpevecess 
|Con. olidated, Lim... 
| Delhi & London, Lim| 

and Reduced 
English Bank of Kio; 

English, Seottiss, «: 
Australien Chart... 

|Hongkng &Shanghai, 
Bauk Corporation. 
Do New eeceneeteree i 

de Janeiro, Lim....| : 

. 6% |... Sterling) 06 os | 

a 
| } = ere 

+» 7%| 1872 | Scerling| 96 100 

93 100 | 

904 i 

20 

2: 6 
25 | 2-7 
20 | lo 
Dis 
25 | 25 
SO | 2 
10 | 19 
5O | UO 

lo; 6 

20 | 20 

| 20 le 
= S we 

eo | 10) 

23} 234 
BH 165, 

87 
go 85 | 
83 85 | 

96 

RE a eee 
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vi- Se te se i cl on Ae oe oe 
dend Closing Closing 

Prices. Name. Prices. 

17 18 encmanienen 
119 114 Limited 5 7 
17 19 Assam, 7 | eee 

4 6 Land, Crdt.,& Finance, 2 2 

3 a OLS | Sat ee eee ae ee a eee oe eee Egypt 
5% t 4 Guar.by Egypt.Gov. 96 98 

& % eae Com. & . on 20000 a+ | . oo oe eee 

15} 164 oo RO ... {English & Austral. 24 2 ; 
1 oss 18 20 63& ds|English and F . 5 
22000. 3 3% «oo| OF 4 % |Zuropean Com.of ove eee 

‘16 % 4 45 soneeees 11; ll Bonds, Guaranteed 10 | ... ee 

40000' 10 % | Do New ..... 103 11 5 %|Fairvairn Engineering, Lim.. 6} 3 
60000) § % 23 Japan Extension .....| 8 8 | 10 %|Fore Street Warehouse, 34) 205 213 
50000 IF % 494 50} Indo-European, Limited) 11 6 %|Foreign and Colonial Go 
80000) 144 % 37 38 Marseilles, Algiers, and ment Trust 6 % Bonds . all | 98 100 

soo lv % 14 16 Mal ater 5%] D056 % cccccessssserersseeeees ated all | 85 87 
snase) 8} % London & %. African) 20 | 20 | 13 144 5 % \Genera! Credit & Discount, L. - 4% 72 
10000 % |Lond.& 8, Western,L100 | 20| 8 10 10 % |General Steam Navigation .. 28 29 

100000, 14 % |Lend.& Westminster'100 | 20 | 62 63 15 %|\Hooper’s Telegrph. Works, L. 7| 6b 6f 
15000) $ % |Merchant, Limited ../100 | 25 | 20 21 3$% | Hudson's Bay (Gov. & Com. of s 

% |Metropolitan, Lim...) 10|10/| 8 8 Adven.of Eng., tradng into) St 8} 
% |Midland, Limited .. 20 19} 204 + |India Rabber, Pe a 

300000 16 % |NationaiofAustralas) 5 | 4 5 Telegraph Works, Lim... 45 54 
30000; § % Metional of Loesch 1. 25 | BI nc. on 5 %\International Finan. Soc., Lim 5| 25 3 
10000) 29 % aeniny: 1100 | 42 | 2. oe ++» (International Land Credit, L 6 | wwe we 
55000) 29% | DO .....s-0v.cveeeesnnes 20 | 12 8 %|[talian Land.......ce.-s-cseesverse: 5 3 

ee Seiten Gat i2| 7 sce ff LF ebttibite dd .cencccnesee reece] «» |Italian Irriga. (Canal Cavour) all 3 
40000, 7 % [National ...........+ ‘ 50 | 30 |...» - a 6 %| Do 6% Bonds, red. 1870 ... all | 62 64 
50000! 19 % |New South Wales...| 20 | 20 | 34 36 4 % |Land Securities, Limited ...... 5 | 2b 3t 
50000;  % |North-Western ...... | 20) 7h... «. 72% |Liebig’s Extract of Meat, Lim.| 20 | all | 16 17 
60000) 12 % | 25 | 25 | 42 43 GAS. Lon. & Cnty. Land & Build., L. 4B nee ove 
27210; @ % |Provincial Banking -» |London Financial Asso., Lim. 30 | 14 3 

_ fon, Lim.| 50} 10} 3 3% 10. % |Lon. General Omnibus Co., L. all | 2 
20000, 29 % |Provincislof Ereland|100 | 25 |... .. | Autho-| ¢ .- \Loncon & Glasgow Engineer 
4000), 27 % | Do New ..... biseiab at be rised | & | Pai | Name. ing & Iron Shipbuilding, 2%; 6 7 

17051, 4% |Standard of British Issue.| 9750|London Tramways  .........++ 10| 10 1 
{ 8 africa, Lim...|100 | 25 | 11 13 eheiye iereeanee diate teeegtiemateenionementearnatie REBEL ID eaicieheccnsecetcbibeccsccsdiiiees 4| 4 

10000} = % | Doissued at6pm.j100|10| 3 4 5 | all |Bombay, Limited ......... ' 5 %|Madras Irrigation and Canal, , 
40000) 13 % |Cnion of Australia... 25/25/39 40 | 4 5 | 4 | Dodo New sccvsseccesse Guar. 5 % by Indian Gov.|Stk.|100 |101 102 
80000) 14 % |Union of London ..| 50 | 15 | 39 40 17490) 25 all |Commercial ............-- 10% |Mauritius Land, Credit, and 
ee 20000) 20 _ \Continental Union ...... aati Cg EE name 1g 2 

S17 y y 10000) 20 7 Do do New .....ee000e a erchan pping, ted.. coe eee 
INSURANCE COMPANIES. 100001 20 | all. | Dodo7% geeforenes .- {Millwall Iron Works, Limited ee at 

| Divi-) 4000| 50 | all |Equitable......cccccsscersesss 5s p. s.|Natal Land & Colon. Co., Lim. 3 
Autho-| dend | S | Closing 4000) 25 | all | DO .u...coosessoceversennerss 17 %|National Discount Com., Lim, 11} 12 
rised per | Name. = | i, 4S 23406, 10 | all |European —onienareans 10 %|National Steam Ship, Limited 134 144 
Issue. |anyrum. m |e 12000) 10 5 | Do New cccecsccccessseees «+ |Nerbudda Coal and Iron, i 7 

ae 4 112000) 10 all ‘Gas 9 and Coke, A..| 154 16 { New Gellivara, Limited, A 10 { oop ees 
50000" 7/1A/8% | Alliance Brit. & For. 100 | 11 eee 8000) 10 5 ss sececcccwevcccscsece- ene] eee —_ a > eee 

10000 4% | Do Marine ......... 100 | 25 | 214 214 10000, 10 | all | Do Buu.....sccccensesessees - |New Quebrada, Limited ..... t ¢ 
24000) 13% % Atlas... cccccccsecseeeee | 50 i 25000) 10 10 Des set conv. (istiss)| 1 % 13 10 % |New Zealand Loan and Mer- 
3000, 6 % |Argus Life .......++-+- vad 2) ww 20000, 10 | all | Do ©, 10 % preference| 194 20 | cantile Agency, Limited| 25 i 7 

50000) 26 % ae and Foreign,' 26600) 50 | all Imperial ........ecssseseses 85 87 10 % |New Zealand Trust & Loan, L} 25 
ne, Limited...) 20| 4| 8$ S$ | 96000, 10 | 10 | Doss aii 64 6}% North British Australasian, L.|Stk.|100 | 40. 45 

20000! 10 % ee of England..| 50 | 2 see 26000) 12} | all ES - |Nrth Metropolitan Tramways = 12 
5000 % % |Clerical, Medical, & 25000) 123 5 Do New, 1870....00-.0+« ow [nD - <cnsdiniunneidpsiegebbevnesicuatin’ 10 5 

General Life ...... |100 see 56000} 560 | 43% |Imperial Continental ... Oriental Financial, Limited...| 50 : tes: Sow 
& % \Commercial Union . | 60 9 9 3000} 40 | all [Independent ...........00+. 67 69 10 % Otago & Southland Invest. L.|_5 # lk 

4000/40 % deb |County sevsereeeeee en 1100 7 3000] 10 | all | DO scccccsccsscsccrsocesscecos Ta ot | 3 %iPeet River Land & Mineral, L,|Stx.{100 | 38° 86 
6160) 45% [Crow ....00.0 --ceseees | 50 “se 20 17 el eae 20 21 8 %|Peninsular & Oriental Steam| 50 |all |} 44 46 

60000; 5 % |Baglescecsececoeeeseeeees | 50 6 BO | all [London ......cccccecrcsosees 85 87 8 %| Do New, 1867 ........00+. ibis 6b 7 
10000) 16 % Rquity and Law...... 100 ove 25 | alt Do Parliamentary ...! 28 30 6 %|Rhymney [ron.........0000+6 wove 30 32 
20000) 7} % Eng.&Scott.Law Life) 50 5 | all |Oriental, Limited ......... 7% 8 6 %| D0 NOW......-r-crerecseeseeeses 9 a 
ane ‘eee = |Enylish and Scottish 5 ‘ Do New .... division 33 44 erry Improv.,L.| 25 22 

Marine, Limited...) 26 bide ae ee 34 35 7 % . manian Gov. Iron Bridges 
10000) $ % |General..........00-+-00» 100 4 100 NOG: scunieants wivoabweitd 85 90 Annuities 7 % Certificates/100 | all |... ... 
25000, Globe Marine, Lim...) 20 43 5} 40 DO OW cc cnccmtniberes 51 54 10% ‘Royal Mail Steam ........ erbise 58 60 

5000, § % (Gresham Life ......... 20 ee OD RE. stctuinenind ab de --- |Scottish Australian Invest.,L. 50 65 
20000) 5 % |Guardian ............+0+) 100 oe all |Rio de Janeiro, Limited| 28} 29 6 %| Do6é % Guaranteed Pref... ceo ove 
20000) 9 % |Home and Colonial ail |South Metropolitan ...... 88 90 6 %|S8ociété Générale de Empire 

ed Marine, Limited...| 50 a 5 me | Bai...otaesbie 214 22 OLOMAM .aasescccesronneesess % 9 
209 — | 20000) 12h | BB} Doi... ...cesecescessconssses 7% 8 ..._ |S. African Mort. and Invest.,L,| 50 

] sperial Life ......... ase 1 }Surr: y Consumers.........| 16 17 8 % A pisboliess 31 
13403) _ % poaomenty & — 100 “ 6 Disnsialincdiittane wicsl 0-32 15 %|Telegraph Const. & Main., L.| 12 | all | 26 27 
_— % [Law Fire ........0-+0+-/100 all | Western, A..........00+ ow 17 18 6 %|Tobacco 6% Loan, guaranteed 
aaa tik. pr 8.) how RA iestactesiiens 100} 10} -- = || 0000) 10 | D | DO Bucccccccccccceccccccoses 
100000 [Lancashire ..........-. 20 
a0000) oe % Legal & General Life) 50 
87 2 % \Liverpool & London 

. Fire and Life ...| 20 ee ee EE ee rr ati ole oes oe 8 %|Trust er Loau Co. of Upper 
% 25 47} 472 COR Easescscdaececsremeseee 6 

tee |Lond. & Lancas. Fire) 25 . MISCELLANEOUS 20 % Union Steam ‘Ship, Limited... — 25 
% jLond. & Lanca-. Life} 1 a 7 % United Discount Corpor., Lim. Bi 6 
% |Lond. & Provin. Law) 50 | . Divi- | -- |Upper Assam Tea, Limited .. ats tad 

1) % |Lond.& Prov. Marine) 20 22 3 | Gena | ¢ | _; | Closing 26palVan Diemen's Land ........... 8b 9 
: % ster eercereeeeeees 00 wee r Name. oe = Pri Warrant Finance, L and Red. 3 5 

50000] 19 % |Maritime, Limited...| 10 see pe |i | fe = 7 % West India & Pacific Steam, 1. nie aed 
16 % jN. British & Mercan.) 50 28} 283 ann. | ros 
aad Ocean Marine......... = 183 19 ie lam shondane rian B ancien peer 

a | Committee Cer's.of Claims|l00 .../) 1 3 y r 
a= 162 «- |Anglo-Mexican Mint ......... 20 ail | 13 13} INDIAN RAILWAY DEBENTURES. 
sen, 19 le 6}% Australian Agricultural......... 25 21/18 19 | Principal and Interest Guaranteed by the Secretary of 

me 10 % Australian Besteage Land “| State for India in Council. 
5 
LMT aun wee 

‘Baugparah 10 all| 3 “4 | Dever. Closing 91% Rerlin Water Works, Limited) 10 all | 153 163 | Capital Prices. 
13ips Bolckow Vaughan, Limited...100 30 | 62 67 eee £ 

Boston City (U. 8.) 5 % | 
5h 52 Sterling Loam..s.. .+sesase- 100 all | 93 95 881700 Recteg. St SESE 5 Nemes ae 
i 1 p-sh. British American Land......... 50 44/15 17 1 

- |British Indian Tea, Limited...| 20 all | 2 3} 
103 10 % British Ship Owners ............ 20 FRA. con: ,000 

af 2 p.s.\Canada Company ...  ......... 2% ali | 73 75 
113 113 -. ‘Central Argentine Land, Lim.) 1 die 

——————————— 6 % Ceylon Company, Limited . oe) ” 10| 6 

DOCKS ‘Sowa ieearmacayc] sat] Hh 3 : NN =e yo a rope y; 6 tala - eeeeeeeeeee 

eee jC ity of Milan Improve. Lim. 30 | all -. 1968600|Great Indian Peninsuia sasevese - 5 %{100 

. (City Offices, L — mews esevess} 50 
8 % — Limited -.cercesccceseee 

eee eeeeeeeees oe 
- 0 mm De Ooereocescovccerescocseeis cee = ge .- \Copper Miners of England| | 

pref, 73 % eecccccecsesssscocese}| B5 ; at 8 10 
- Credit Foncier of laed, L 10 i all SOOPER OER ee eee eeeeEEeteeeees 6 % 102 104 

de Credit Foncier of Mauritius hy pnvolOude and Wchivasa’ Limiad § 
% Crystal PAalace...se.sscseeeess-ees) Sti. [100 30800 Scinde (Indus Flotilla) ...... 
%| Do Preference .. 93 DOIUO| 190 neccosovonncceeseenensvvncee-s 
%, Do6% Perpetual 
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is at the rate of § per cent. The capital expend annum. 
to the 31st Sumaier vas 7b95.1011, including 103,682/ during 
the six months under consideration. The Chatham and Dover 
traffic will be accommodated about next May. The agreement 
with the District Company terminates at the end of the current 
half-year, but it is ed that company’s board are pre- 
gavel to consider amp tear ail dquiiabir peopendl 2. ine 

Metropolitan and St John’s Wood—tThe net traffic receipts 
for the six months, i ing the rebate from the Metropolitan, 
amounted to 5,339/, to w ich was added for rents 299/, making, 
with the balance of 197! from last accounts, 5,836/. The net 

clared on the preference shares, which would absorb 1,832I. 
Negotiations had been opened with the Midland Railway 
Company with a view to the formation of a junction with that 
railway, and the introduction of an extensive coal traffic. 

North Staffordshire.—The half-yearly revenue accounts ended 
31st December, 1869 and 1870, contrasted :— 

1869. 1870 
£ £ 

Gross receipte—Railways ..,.......00...csecccseses Gy vcctasnecesesei 212,781 
et Cc nals FRE RRT ERE T RO ROE Ree reas ee nee o AW oeeeeeesecsenes 7 

sr ncessctndasbtnserciavaitecesecsbaues 252,886 ..cccccocoseece 260.374 
Te IIR: decrncntnannoncienecinnioriateneene LIA 319  .ccorerereseeee 119,355 

TNE tied Daeteskhiniititmersaapovabanancansennen TSB BIT cccsccccecccece 141,019 
Add previvus balance ........ seccccssseserssrsecenees REE © cccnterssessene 1,529 

130,66B — cccccocresccee 142,548 
Deduct preference charges...........s.cesseeresseeee 89,620 ..cccveeeoeees 92,795 

Available for dividend  ........cssere:scssceseeeeeeee GOED civecnevececcee 49,753 
—on ordinary stock, at the rate of 3 per cent. 

EP CINE | sncocicodsncctansvsnsveuiseccscusbitdpoves 48452 @% p.a) 48,452 
a —— 

BUrPlUs ..rovorrrscccceresreererreerseeessens 00 15D seerccccerseees 1,301 

The eee expenditure is 6,660,551/, nerring 43,6711 during 
the -year. The omen receipts are 6,760,092/. The canal 
traffic was influenced by the drought in the summer, and the 
frost in the winter. A considerable amount of capital outlay 
is still unproductive. The board state that the property is an 
improving one, and they see no reason for an immediate sale 
to neighbouring companies. 

Midland —Comparison of the two half-yearly revenue 
accounts ended 3lst December, 1869 and 1870 :— 

ag. a 

GBrOse POCO BES o100i0. csc ccccceccscosscocsnseeteedooee POEB,197 — .ccccrcceree ww 2,022,085 
Working expenses .......00cccseceserseseeneecesere BB4,S28  ....ccccccrece 967 594 

Net revenue ............scccceesesee QB4,36D — ....crecccccees 1,054,441 
Add previous valance .............+...+ secaneebe BEG | .cccee cocernes 6,653 

QBO,TZ3 — .cccccecreessee 1,061,094 
Deduct preference charges ...........s0se+++ ee SRB ABS ...cccveerer ere 577,522 

Rete cnccatmatns sania sihaiinwast Gia MBE BBB. cncerenesereres 483,572 
—for ordinary dividend at the rate of 6} 

POF CONT. PEF ANNUM .......c0cnceeessevesees *450.480 (62% p.a.) *468,065 

SII hccseidequpesssorpesiqgpecce BEIM * .cccpeies rennin 15,507 
* Dividends on the Biru.ingham and Derby stock included in these amounts at 

the rate of 5} per cent. per annum in 1869 and 5% per cent. in 1870. 
Capital Aocount. 

Expended. Received. 
£ £ 

To 30th Jane, 1870.....-sessesserseeeesseneeeee 86,351,458 seecerecvennes 36,738,886 
Daring the half-year..........cccecesersseeeee LOG4,GBB  cccceccccccccee 942,203 

Total, 3ist Decembrr, 1870 ... 37,886,146 — ....cesec-ceeee 37.681.089 

Estimated outlay during the current half-year 1,132,000/. The 
20,000/ in hand upon the English and Scotch traffic agreement 
remains undivided. The at present unproductive capital out- 
lay amounts to nearly 14 million pounds. The Settle and 
Carlisle line is commenced at every available position, and 
fair progress has been made. The Codnor Park branch, the 
Shiph extension, the Junction at Wigston, the Yate and 
Thornbury, Ashby and Breedon, Stenson and Weston lines, 
the Tamworth Curve and Clown Branch, are making satisfac- 
tory progress, and the two latter are approaching completion. | 
The progress on the Mansfield and Worksop line has been 
slow, in consequence of the large amount of rock met with. 
The Coton Park and Radford and Trowell branches are being” 
proceeded with in a satisfactory manner. The absorption of 
the Matlock into the Midland system takes effect on the Ist of 
July. The Mansfield lines are nearly ready. A participation 
in the lease of the North and South-Western Junction at 7 per 
cent. is applied for in Parliament. “It is with great regret 
that the rs find themselves compelled to advert to the 
serious and wholly unn reduction in the London coal 
rates, forced upon them by the indefensible action of the 
Great Northern Com a 
Rhymney.—The net Salis will admit of a dividend on the 

ordinary capital at the rate of 3 per cent. per annum, as com- 
with 2 per cent. per annum in the corresponding half of 

. The Cardiff and Caerphilly section is approaching com- 
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Salisbury and Yeovil.—A dividend at the rate of 7 per cent 

after this e of a — i ees ration ne per annum is announced ; surplus, po,417/. 

tc WME aac eiaieee enaten LG he mee w is us } 
dividend,:oh the ante of 10 ioukconami teeta 
to the current account. 
South Devon—A dividend at the rate of 3{ per cent. per | 

annum is recommended. 
South -Eastern.—The dividend is notified at the rate of 4 per 

cent. annum, 22,997! was brought imto the account, and 
1,5000 ves i ied forward. remain to be carried 

Staines, Wokingham, and Woking.—A dividend at the rate of 24 
cent. annum is anno 
Taff Vale—Dividend announced at the rate of 10 per cent. 

per annum. 
BANKS. 

Anglo-Italian.—Dividend announced at the rate of 4 per cent. | 
per annum; surplus 2,474/. 

Birmingham Joint Stock.—Dividend declared at the rate of 20 
per cent. per annum (20,3902); surplus, 2,899/. 

Lloyd's Banking.—The dividend for the six months was 
announced at the rate of 124 eent. per annum, while 5,000/ | 
was added to reserve (now 85.0000), 

showed a disposable balance of 6,166/, out of which a di 
of 6s per share was declared, and 500/ was added to reserve, | 
leaving 2,800/, including rebate. The position of the bank was | 
stated to have improv 

Pares's Leicestershire Banking—The year’s profits have 
amounted to 38,664/, to which has to be added 4,372/ brought | 
over from the previous year, making altogether 43,036/. e | 
directors recommend the payment of 6/ per cent. for the half- | 
year, and an extra dividend of 2/ per cent. for the half-year, 
making the dividend 14/ per cent. for the year, free of income 
tax. ey further recommend that 4,000/ be added to the re- | 
served fund, and 4,311! to be carried forward. | 

| 
Sheffield and Rotherham.—Dividend declared at the rate of 124 

per cent., with a bonus of 5 per cent. The reserve, with the 
addition of 4,435/, amounts to 78,9497. 

York Union Banking. —Year’s net t, 20,150/. Dividends | 
equal to 15 per cent. for the year have been declared, free of | 
imcome tax. The surplus increases the guarantee fund to | 
76,2381, 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. | 
General Credit and Discount,—At the meeting the 5 per cent | 

per annum dividend was declared. 
ASSURANCE COMPANIES. | 

Manchester Fire Office—A dividend of 5 per cent. was 
declared at the meeting, making 7} per cent. for the year. 
Balance, 15,514. 

TELEGRAPHS. 
Anglo- Mediterranean Telegraph.—Quarter’s interim distribu- | 

tion, 2 per cent. } 
Falmouth, Gibraltar, and Malta Telegraph—Receipts for | 

January 4,418, 
Société du Cable Transatlantique Frangaise—The directors of | 

this company have declared an interim dividend of 2 per cent., | 
or 8s per share, payable on Ist March for the quarter ending | 
3lst Dec. Owing to the non-receipt of accounts from the | 
French Government during the continental war, the usual | 
general meeting to approve the balance-sheet, and declare a | 
final dividend for 1870, is postponed for the present. 

MISCELLANEOUS COMPANIEs. 
Brighton Hotel_—The gross profits for the year amounted to 

12,6491, as against 9,078/ in 1869; while the net profit was 
6,467. A dividend of 3 per cent. was deelgred, free of 
income tax, absorbing 3,147/, It was also decided to write off | 
the unproductive expenditure of the previous years, 2,168/. | 

British-Indian Tea.—The yield for 1870 has been about 
264,000 lbs. A small revenue surplus is lopked for on 
making up the accounts. 

Charing Cross Hotel—Half-year’s receipts, $8,873/; net | 
balance, 11,277. Dividend declared at the rate of 10 per || 
cent. i 

Corporation of London 4 per Cent. Bouds.—This new issue 
for the construction of the foreign cattle market has been 
taken up in full. 

County and General Gas Consumers, Limited.—The liquidators 
have declared. a second dividend of 10s in the pound to the 
creditors, making 20s in all. ; 

Durham County Permanent Benefit Building. — Creditors’ 
claims must be forwarded to the interim official liquidator by 
the 28th instant. 

Estate Company.—The report recommends a dividend at the 
rate of 5 per cent. per annum, with a bonus of 1j)s per share, 
leaving 2,0571 to be carried forward. The net in¢rease of the 
rentals during the past year has been 874/, and the prospects 
and the various properties are stated to be satisfectory. 

Hirwain Colliery and Coal, Limited—Myr R. A. McLean has 
been appointed liquidator, and all claims should be sent to 
him by the 25th inst., the 25th of March being appointed for | 
the qlindication. 

Langham Hotel.—Half-year’s dividend recommended at the | 
rm rere a ee en ee 

London and South-Western—The adopted half-yearly a 
idend | 
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| rate of 10 per cent. per annum, while 10,000 is added to 
reserve. 

Lion Brewery.—At the meeting a7 per cent. dividend was 
| declared, ing 12 per cent. for the year. 
| London Rice Mill.—Year’s dividend announced at 12} per 
cent. 10,0001 is added to reserve. 
|  Millwatl Dock.—Half-year’s net profit, 12,6351; dividend at 
| the rate of 3} per cent. per annum announced on the prefer- 
| ence shares. ; 

|  Nietheroy (Brazil) Gas.—An addition of 336 public lights 
has been ordered by the authorities, and further additions of 
| $50 lights are to be constructed. The 1,100 unissued shares 
are to be offered for subscription. 

Tower Subway.—The directors recommend the addition to 
the capital of 6,000/ in shares, and 2,000/ in debentures. The 
new mode of using the subway for foot passengers at low 

| fares is found to answer expectations. 
. 

Che Commercial Cimes. 
FOREIGN MAILS. 

a — 

as 

Destinations. Despatch of oe from |Next — 

a 

i via Southampton Feb. 18, w.|Feb. 25 
Australia .......0008 cerocosoccocsvecooccsossceococcee { Via Beata... Feb. 24. x Feb. 20 

‘ | (via Southamoton Mar. 9, u.\Feb. 16 
Brazil, Baenes Ayres, snd Monte Videe ... < via Liverpool ... Feb. 18, 8./Feb. 15 

: by French packet Feb. 17, x./Mar. 5 
| Brazil, Monte Video, a-d Valparaiso .......via Liverp»ol ...... Feb. 11, £. Feb. 11 
| stritise North Amarica (except Canada) ...\via Holifex .......+ Feb. 11, &.. Feb. 22 

MAILS ARRIVED. 
La’ gst Dates. 

On Febriary 6, from Ixpia, ALExanpD«tA, &., via Southampton—Caleutta, Jan. 4; 
Bombay, 7; Madras, 5; Aden, 14; Suez, 20; Alexandria, 21; Malta, 24; Gibral- 
tar, 30. 

On February 6, from Inpra, Cutna, &c., via Brindisi—Hong Kong. Dec. 28; Batavia, 
29; Labuan, 17; Calcutta, J-n.11; Bombay, 14; Madras, 12; Colombo, 9; Poiat- 
de-Galla, 12; Singapor’, 4; Penang, 6; Aen, 21; Suez, 27; Alexandria, 28. 

On Febraary 6, from Norra Amezica, per Wyoming—Boston, Jan. 24; Der it, 21; 
New Yprk. 25; Philadelphia, 24; San Francisco, 17; Hamilton, 23 ; Toronto, 23 ; 
Victeria, V.C. Islan“, 11. . 

On February 7, from Care or Goop Horr, — Roman—D' Urban, Dec. 24; Pieter- 
meritzburg, 23 ; Cane Town, Jan. 4; St Helena, 12; Ascension, 16; Funchal, 31. 

On Febraary 7, trom Norta America, per City of Bultimore—Fredericton, Jan. 24; 
= a2 N.B., 25; Sackville, 24; Bermuda, 17; Halifax,27; Prince Edward 

and, ‘21. 
On Febrnary 9, from Norra Ameuica. per Nestorian—Boston, Jan, 28; Detroit, 

26: Portland, 28; Hamilton, 26; Kingston, 27; Montreal, 27; Quebec, 27; 
Toronts, 26; Ottawa, 27; St John, 26. 

On Febreery 9, from Norra America, per Aleppo—Hong Kong, Dec. 12; Boston, 
Jan. 25; Chicago. 23; Detroit,24; New York, 26; Philadelphia, 25; san trancisco, 
By es 24; Kingston, 25; Montreal, 24; Quebec, 23; Ottawa, 24; 

ax, . 

| On February 10, from West Coast or Arnica, per Loanda—Sierra Leone, Jan. 25; 
| ene ee Sta. Cruz, de Tenerifie, Feb. 1; Fanchal, Madera,3; Cape Coast 

ie, 19. 

| Canada, by Canadian evee (Portland)....00-.e00e Feb. 16, &.|Feb. 17 
Ditto via United States..........cecccseeessere S cechinneaanibeteannaneniats a oT we 

Cape de Verds, by Brazil packet ............ Leisetgsiinboceincueesedsenbh Mar. 9, u.|Feb. 16 
Cape ef Gord Hope and Ascension ......... \via Plymouth ...... oa * — ¥ 

| {via Southampton Feb. 18, m./Fe' 
| China, Ceylon, and Singapore.......0.......++ | wa Brin ae Feb. 16, x. Feb. 20 

via thampton Feb. 11, mu. Feb. | East Indies, Exypty 8¢. seven tnsnereeste i‘ adil Fee 10. (Feb. 13 
tn TE cccesrecteseccntetinvinveeninenns Te cctetataeesieeenae Mar. 9, u.Feb 16 
Gibraltar and Malta .......ccccccccsscesscsssecess via Southampten... Feb. 11, ™. Feb il 
RING crovensenncansceqrecnsereseccucceumessneveutoonee sonepguousscooeccosse Mar. 4, E.reb. 28 
Malta ....<... eeagnace aeabentepeunbesosesesierneigheneet S cimehaatennsnnente oink Feb. 10, &. 
Mauriting, ty French packet .......00....00.. ivia Brindisi ......... Feb. 17, &.' Feb. 12 
Wate .ci.4 sorcccccccee cesccsecccosecsececcsscovesscoes| WIG PAYMOURN ..0.00 Feb. 34, Bi Feb. 27 
Newfoundland ..........cccscsssesesssrseseseserseses Leovecestipeonannehpen sedans Feb. 11, .|Feb. 22 

; Feb. 18, &. 
New Zealand ....... sesinsennaniedianeteetantiaiit \via San Francisco. wn. a. x. - Feb. 18 

; eb. 23, B 
Portugal, by Brazil packet .......00.-.se-s++ lve Southampton... Mar. 9, u./Feb. 16 

Ditto, ditto .....0. wenrcceccer. ceccecsoscoccccers |via Liverpool ...... Feb. 11, B. ove 
Bt Helena ........ccscccccccccccccsccvccrcesvorsecssses ivia Plymouth ...... Mer. 9, &.Mar.15 
Un'ted States, by Cunard packet, via Cork. (New York) ........ Feb. 11, F.. ose 

Ditto by Cunard packet, via Cork ......... (Boston)  ....eecee-ee Feb. 14, 
Ditto »y Inman's packets..........-......000+ (New York) ......... Feb. 16, &.| ow 

W.Coast éfAfrica, Madeira, &Canary Islands ..........cccccccessereores Feb. 11, £..Feh. 18 
West Indies and Pacific (except Honduras) ............ ag aigeeenen Feb. 17, u.Feb. 13 
La Guayra and Puerto Cabello ...........000+ sessscseeseeseesenscerseees Mar. 4, &.) eco 
Port-au-Prince, Vera Cruez, and Tampico. ...........0.-scecssesseees Mar. 9, &.) oe 
Bemte Marthe nccccccccoccecccsocscccecceccsccecse: ve!ee seccsevesccccccsocves ve Feb. 20, x.) ose 
BE eRESS. crccocccccenscceseconssessces meaunneeun-soconsenlennseqeommemmeceenvensenen Mar. 2, mu. Feb. 28 
Bahamas; via New York ........0.cccccssseceres ssesccecesseseescencererses Feb. 11, ©. overdue 
| Bermuda; via Helifax ...... oncapanepehangueaneheesnteitnessneebubctamaen Feb. 11, z.Mar. 8 

COMPARATIVE AVERAGES OF GRAIN. 
The foljowing is a statement showing the quantities scld and the average price of 

| British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, confermably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
= Rag 4, 1871, and for the corresponding week in each of the years from 1871 

te 1867 :-- 

Quantities Sorp. 

Wheat. Barley. 

AveRsce Prices. 

Wheat. | Ba ley. 

i qrs bsh ars bsh sd sd 
| IS71.......,.| 78,069 3 67307 6 52 10 35 4 
} 1970.......1, 62,115 56 47,947 2 42 2 35 3 
| 1869.......i. 3 0454 1 51 0 47 10 
1868......0.4+ 1 6 58.950 2 73 4 42 7 
SOEF ceeseus 47824 5 52.379 5 61 4 4 3 

AVERAGES OF GRAIN. 
| _ The feljowing is a statement showieg the quantities sold end the average price of 
| British Corn (Imp-ri.1 measure), as received frem the Inspectors and Officers of 
| Exci-e, eonformahly to the Act of the 27th and 28th Victoria, cap. 87, in the week 
| ended Feb. 4, 1871 :— 

THE ECONOMIST. [Feb. 11, 1871. 
CORN IMPORTED AND EXPORTED. - 

ing is nt sho*ing the ntities of the several kinds of Corn 

end Mal mponed See an division of the United Kingdom; and the quantities 

of British and foreicn Corn and Meal, of the same kinds, exported from the United 

Kingdom, in the week ended Feb. 4, 1871 :— 

| Quaxrities Inronre mto— | Be rear: nemetiag to teed 

estan anni Canes i manatee ee nd Scotland Ireland. United | a 
| Kingdm ported. 

cwts | ewts | ewts | cwts ewts | cwts | ecwts 

EN aaa | 306,490 20,355, 166,380, 493,225) 14, 15,417 
ether . capsveusiseeuniies ; 26.038 .. | 10,800, 36,838, =n 463 

DID - cevcecerensnetmsreese | 34,385, «ve 7” — 56, 83,792 
RYO .ccocecececcerecesces | eee | oo oon oo - eee ee 

Peas eRe eee HORE eee HOeeTee 515, 9.687 eee _ * = 

Bea soe eeeeesceesoerenes : 24,844 | eee 34,531, eee 

Sine | 51660 23411/ 9,200, 84271| 1,524 1,524 
Buckwheat s.....0es a eae | zs | woh | rs | wa Bist | au 
Beer or Digg......-++++. | ot the wes a | dan 

Total of corn, ex- } \ 
cteenel at 443,032 53,453) 196,380 689,705 50.209 101,515 
ES A 

Wheatmea! or flour... 
Barley meal........-++- 
Oat meal ..cocccccereres) 

Indian corn meal...... in 2 si | 
Buckwheat meal...... Le ae 

42,882' 4,007) 13,507) 17,514 
| | | —— 

Total ofcorn & meal) | all | 

exclusive of — — | Lessee, 726,647 46,313 a 119,029 

| as | qre | qrs ] "1/006) ss. 1,006 

Total of meal .......+. | 34975 7,907) 

eT eS ’ 4 

COMMERCIAL EPITOME. 
FRIDAY NIGHT, 

The grain trade ruled quiet to-day, notwithstanding the 
short supplies of English wheat on offer. The only feature at 
Mark lane is the demand for barrel flour, which is being 
bought up in large quantities for export to France. The price 
for ae § to-day was 32s, and country sacks were quoted at 
40s to 41s, at which currencies flour is relatively dearer than 
wheat. Prices were unaltered for both English and foreign 
wheat to-day, but the transactions were unimportant m 
number and extent. Maize and oats were about 1s lower on 
the week, while barley, beans, and peas were held at late rates. 
The week’s imports of foreign and colonial produce into 
London have amounted to 9,050 qrs of wheat; 3,200 barley; 
960 sacks and 2,960 barrels of flour. 

At Liverpool and Wakefield this morning the wheat trade 
ruled quiet. 

The Liverpool cotton market has been dull during the past 
week, and only a limited business has been done at rather 
easier rates. e total sales ar2 59,160 bales, of which the 
trade have taken 44,210 bales, speculators and exporters 
14,950 bales. The imports for the week are 92,250 bales; the 
actual a 17,153 bales, and to-day’s stock is estimated at 
610,390 bales. Quotations for American descriptions have 
declined $d to »,d per lb; East Indian ;,d per lb, and Bengals 
$d per lb since last Friday. To-day the iaetiok closes dull ; 
sales 8,000 bales. 

The following return shows the quantities of cotton 1m- 
— and exported at the various ports of the United 
ingdom during the week nen peany 9, 1871 :— 

Kx ported. 
Ame;ican........ccccesseres bales 58,485 ........- 9,257 
DeMRIAR, occcovcccccsenees ccccsescce §18,810 ...... eves 550 
Fest Indian .........cccccsscsseee - 15,895 ..... sees 6,300 
MTU consneccevecceposscoonipete SS = 123 
Miscellaneous .........scesescreee 0 EBD cccpeese . 177 

TUE ccecectocptionenme ccce  DE4I6 ....00000 16,407 
At New York, on February 9, middling Upland cotton was 
eg at rae ee Ib. earn a m Bombay to 
e current quote the cotton market dull, at 1 

for fair Dhollerah, ‘ot pe Rae 
_ We extract the following from Messrs W. Nicol and Co.’s 

circular, dated Bombay, Jan. 14:—Although home accounts 
have not been of a character calculated to induce operations 
in cotton, the amount of business recorded for this mail 
exceeds very considerably last week’s total. Very few orders 
on account of English constituents have been practicable, but | 
limits from continental firms would appear to S more liberal, 
as a pretty fair business has been done for shipment to the 
Mediterranean ports, ener those through which Southern 
Germany draws supplies. e descriptions chiefly inquired 
after have been Sawginned Dharwar and New eish ; 
the former at a level of about 206 rs per candy, and the latter 
at prices ing from 180 rs to 194 rs according to ity. 
Thetotal week’s business amounts to3,400 candies. a 
amount of business done has not had the effect of li htening 
the general depression which prevails, and a eet are weaker on the spot. Dealers are apprehensive that the 
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position of the article in aes aenareons in 

] ver crop loomi ore the trade, and 
the ) of political complications, which might involve 

in a war, i Fe commenter extremely comtions in 
In former years January was a month in 

contracts were usually entered into for February 
and delivery, whereas this season we have not heard of 
a single contract for the last named month, and the engage- 

|| ments for February are, comparatively speaking, extremely 
small. Supplies of new cotton are still coming forward to 
this market on the smallest scale, and the question of how 

}| long prices are to remain relatively so much above home 
ee depends ou upon the monetary stre which 
e ryots are possessed of. That it is great is evident from 

the eae er eae os g arrivals in the up- 
country mar are with whi icking is progressin 
rapidly, and, with thebelieve within on that Bombay iealen 
must very soon enter the market in order to fullfil engage- 
ments, we do not think that during the present month we sha!l 
find up-country holders making any marked concession in 
prices. We have nothing new to report from the districts 
regarding the growing crops.| 

Exrorr of Corron from Bomsay to Jan. 13. 
1871 1870. 

London... .......0s.s0+2..Dales igo” * pepadeane 50 
Liverpool eeeee eereeeere ereeeeeece 29,330 seeeeetee 1,894 

Total, Great Britain ...... 29,330 ...... 1,944 
Channel for orders ............ eeekiih th ebeiodintas Ts 
IE ite cated. bwiintbnnvives = 8,838 ..... ab 1,313 
China SOC ee eeereeseee eteeee eeree 2,729 eee eeee 555 

Grand total Seer eeeeeeeeeeee 35 392 eteeeeree 812 “ 9 3, 
Actual exports since last mail left, 13,214 bales. 

Messrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated January 27:—This week’s cotton 
market has been still duller than before, and prices have 
further given way about 4d per lb, with a decline also of y,d 
in freight. The limited business is owing in a + measure 
to the extreme scarcity of specie that has prevailed, and which 
yet continues to such an extent as seriously to impede opera- 
tions in general. To-day’s quotations are :—Fair 84d to 8id 

Ib, f.0.b.; good fair, 83d per lb, f.o.b.; fully good fair, 
per Ib, f.o.b.; good to fine (Gallin), 10d to 13d per Ib, f.o.b. 

Freight about jd per Ib for steam-pressed bales. 

Gt. Britain. Continent. Total. 
bales. bales. bales. 

From Jan. 20 to 26, 1871............ 2,944 ....06 i. ee 5,733 
From Nov. 1, 1870, toJan.19, 1871 88,225 ...... 17,324 ...... 105,549 

From Nov. 1, 1870, to Jan. 26,1871 91,169 ...... GO TS8 | ...co0 111,282 
Same period 1869-70... 77,847 ...... 25'257 ....0 103,104 

_ 1868-69... 87,172 ...... 27,306 ...... 114,478 
— 1867-68... 87,217 ...... 26,873 ....2 114,690 
— 1866-67... 94,183 ...... os 114,800 
—_ 1865-66... 62,476 .. ... 15,987 ...... 78,413 
— 1864-65... 114,926 ...... 20,396 ..... 135,322 

Import, Dettvery, and Stock of Tza in Lonpow. 

Stock. 

Descriptions, Jan. 1 

1871 

lbs. 
NINE scx ibborcecavsceisivecencesiceces wt 10,000 
ils oseed 18,041,000 58,314,000 

DADEE .occccccccccccccsccccscsccees- ove eve 13, 
Caper, scented .......ecseceereeree 871,000 2,418,000 
PU nccnnee. cvcnctuedinanncers . 113,000 
Ning Yong and Oolong ......... 103,000 582,000 
Souchong and Campoi ............ 772,000 3,229,000 
Pekoe (bik. lf.) & Hung Muey... oe 43,000 
Pekoe, Mowery ........ecceceeeeeeee 51,000 131,000 
Pekoe, Orange ......-.sseereeeveres a 40,000 
Pekoe, scented orange ............ 451,000 2,513,000 

Penta * ccnccrsnssiveveveccccccoses 24,000 366,000 
BITTE.” samescucncsccnnncccscees ons 51,000 
TIGA ce scoconespsnnseieccccccscascoees 186,000 983,000 
FRR Fai cecicesiccosonsescees 471,000 2,558,000 
Retlietttl  ccsihbsdscscnpacddcdssones 141,000 619,000 
GePOWE RE... nesvccvscccoccceccensecee 695,000 2,745,000 
Batten, Gab, OG: vesicdssicrccsvcssese 12,000 642,000 
PEND oconsvccocuscerguatpanedsinieocne 1,643,000 4,665,000 
DOME, ccsccoveesccccesececesosesons wane on 299,000 
For exportation only............... one 
Inland navigation ..............00+ ue ove 

SS 22,964,000 80,334,000 

Black ..... pdipidléceveostite <oelthqua 21,447,000 73,012,000 
GOOD ....cccccccccce coccccceeseeccesee 1,517,000 7,322,000 

THE ECONOMIST. 
1870. 1871 
Tbs. Tbs. 

Total delivered ........eccssses0e0s . 12,182,000 12,108,000 | 

Sent coastwise ...... 3,785,000 2,494,900 
——— 5,882,000 — 3,758,000 | 

8,350,000 | 

Estmatep Sreck of Tza in the Untrep Kivopox. 

Home consumption from London 6,793,000 

1869. 1870. 1871. | 
Feb. 1, Feb. 1, Feb.1, | 

Tbs, Ibs. ; Ibs. 
RAGUNNEL  s0-waguisaninas 90,330,000 80,821,000 ... 80,334,000 
Liverpool ............ 1,192,000 ¢ 
All other ports— 9,300,000 ;.. 9,000,000 

estimated at ...... 8,500,000 

100,022,000 90,121,000 89,334,000 | 

The colonial produce markets have shown less activity this | 
week. Sugar has sold on easier terms for both raw and re- | 
fined goods. Supplies of coffee on sale have been limited, and 
prices have been well supported. Tea and cocoa are without | 
change. Rice has been little inquired after. 

The following rt, dated January 9, has been forwarded 
by Messrs Fryer, Schultze, and Co., of Colombo :—The ship- 
ping operations of the past fortnight have been interrupted by 
the holidays usual at this time of year; the list; of manifests 
show that notwithstanding this, the total clearances since our | 
last are of considerable extent, the distribution of the same 
being as under-noted :— 

PLaNraTION COFFEE. 
1870. 1869. 
cwts. cwta, } 

To Great Britain............ OR skceencee ee ( 160,57 
Foreign ports............ i ee 156 
Australia and India SED cccrcavdecte 1,953 | 

MG AEB: sissies | 152,679 | 
Native Corres. s 

To Great Britain ............ BR ZU xccorsccenccs | 13.699 
Foreign ports.........+ SSBB: cocceccncce 2,383 
Australia and India ... FeecLsinaitccpene } 356 

20.903 16,443 eeeeeeeseere | 
‘ 

Arrivals of coffee from the interior have continued on the) 
usual scale, but with slight interruptions at Christmas and the | 
New Year. The business in parchment has, however, not been | 
so large as at the date of our last, dealers generaily being fully 
occupied with deliveries on former contracts. In native coffee | 
we hear of but a few transactions at our quoted rates; the 
receipts of this description having again faljen off. Crop | 
operations ure now so far advan as to enable us to state | 
with certainty that the total produce of coffee for the current | 
season will be far below that of the past year—-probably not | 
more than 820,000 cwts. 

Messrs Mohr Brothers and Co., of Rangoon, wnting on 
December 31, remark :—Supplies of old rice have ees | 
entirely, and of new rice only a few boatloads ‘have reached | 
our market yet, which were taken at 111 rs per 100 baskets, | 
5 parts rice, equal to 5s 1d per cwt, f.o.b., at the exchange of — 
1s 114d per rupee. We do not look ee of new 
Natsain Taddy before the middle of next month, but some of | 
the earlier kinds will sooner be brought to market. There is 
some demand for the latter for shipment to the Straits and 
China, but there is no inquiry for the coast this time, and as 
tonnage for Europe will apparently be scarce in the begin- 
ning of the season, it is generally ex that our new 
season will open at moderate prices. e harvesting of the 
new crop is being completed under very favourable cir- 
cumstances. 
Annexed is Messrs William Moran and Co.’s indigo report, 

dated Calcutta, January 10:—The transactions during the 
past week comprise the sale by auction of 3,300 chests. Prices 
of fine have again occasionally been rather easier, and other 
qualities have slightly fluctuated without any positive change 
to notice in value, excepting for clean Oude: and Benares 
indigo for America, which are unusually scarce in the present 
crop, and when such are met with in the catalogues, they are 
warmly competed for, and bring prices almost on a par with 
those of last season.’ Now, that the season is far advanced, 
we find a large quantity of very ordinary and low native Oudes 
appearing, and as before remarked, Oude indigo altogether is 
considerably below its usual standard of quality this year. 
The quantity sold to date is about 65,000 maunds. Exports of 
indigo from November 1, 1870, to January 7, 1871 :—To Great 
Britain, 8,182 chests; France, 128; Trieste, },798; foreign 
Euro 
11,572 chests. ii aaa 

Messrs. Kilburn, Kershaw, and Co. report :--Without at 
any moment displaying activity, the silk market has been 
steady and firm since the beginning of the year, with a very 

ee ee ee EE 

128; America, 895; Gulphs and Levaut, 441—?tal, | 

fair daily business. The demand has been chiefly for China 

and Canton silk, and prices of both sorts have stiffened, and | 

may be quoted generally a good 6d higher. The capitulation 

er cre ene 
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of Paris, and the armistice which has succeeded that event, 
have had but little real effect upon the silk market, but there 
is little do'ubt that peace would greatly stimulate business. 
Importers are very firm, and show every determination to 
secure the full quotations of the day. Japan silk has within 
the last few days been more inquired for, but only at low 
rates. Bengals have sold very fairly where parcels have 
suited tht wants of manufacturers, clean native silk 
being in chief favour. Deliveries continue good, and are far 
beyond what might have been expected under the disasters 
which have befallen France. 

Imported. Delivered. ——--Stock, 31st January.-—, 
January. January. Sold. Unsold. Total. 
bales. bales. bales. bales. bales. 

China, 1870............ 1,779 ... 3,848 ... 10,419 ... 3,865 ... 14,284 
— 1871 2,769 ... 2,288 ... 7,229 ... 8,641 ... 15,870 

Canton, 187:0............ 958 ... 644... 2,799... 1,160... 3,959 
— 1871 aan eemmnens 735... 782... 8,783... 4,683 ... 8,466 

Japan, 18760............ 679 ... 603... 4,148... 2.225... 6368 
a. a 154... 301... 3,826... 3,168... 6,994 

Bengal, 1870............ 215... 489... 2,584... 980... 3,564 
ibe»... Si eiosesseneee’ 399 . 871 ... 1,724... 3450... 6,174 

Total, 1870 ...... 8,631 ... 5,084 ... 19,945 ... 8,280 ... 28,175 
— [B71 oc. 4,057 ... 3,742 ... 16,562 ... 19,942 ... 36,504 

The public sales of colonial wool continue to be well at- 
tended by: home buyers, and the opening advance in values is 

Messsra A. C. Stewart and Co., of Port Elizabeth, writing 
on December 30, remark as follows respecting the wool trade: 
—The holidays have interrupted business, and there has been 
little doing in wool during the past fortnight. The unfavour- 
able news. received by the last steamer has also checked opera- 
tions. Holders are not inclined to make any concessions, and 
we cannot quote any very marked decline in prices. There is 
very little business doing, and our quotations may be con- 
sidered ngminal. In greasy wools for the American market 
there is « brisk business, and our last quotations are fully 
maintained :—Grease—Full-grown, superior, 53d to 6d; fine, 
light, for scouring, 44d to ae Saree and inferior, 34d to 44d. 

eecewashed—Superior, clean, 83d to 94d; good average, 8d 
to 84d; inferior and seedy, 74d to 72d. Snow-white—Prime 
Uitenhage scoured, 14d to jaa ; second quality ditto and count 
scoured, 12d to 13}d; inferior country seoured, 10d to 114d. 
The cleazances since our last have been:—For London— 
Finella, 1/403 bales wool; Queen of India, 1,035 bales; Queen 
of May, 853 bales; s.s. Roman, 2,167 bales. 

Annexed is Messrs T. J. and T. Powell’s circular :—The 
leather narket during the past month has felt most strongly 
the effect of the demand for military shoes and accoutre- 
ments, which have been required by the contending armies on 
the continent. All the goods needed for the manufacture of 
such artidles have been eagerly inquired for, and have been 
readily sqld at steadily advancing rates. The severity of the 
weather has also retarded the supplies, and contributed to 
reduce the stocks of nearly all descriptions of leather to a 
smaller ‘point than they have reached for many years. Prices 
of nearly'all articles are higher, but the chief advance has 
been on dressi and shaved hides, curried hide leather, and 
heavy kip; butts in the russet. How long this extra demand may 
continue jis of course uncertain. It is greatly to be desired 
that the «xisting armistice may result in terms of peace, and 
we feel but little doubt that, should the war be ended, 
considerable supplies of leather will continue to be required 
from our! markets. At present the wants of Germany are 
large, and as they were growing to importance for some 
time previously to the war, we trust that with peace a per- 
manent, 4nd ibly a not less extensive, trade may be estab- 

"the home demand is however of the first importance, 
| and it is satisfactory to know that, with the full employment 
now general in the manufacturing districts, an increased 
consumption of leather may be expected. Raw goods have 
shown ari active market, with a generally upward tendency. 
The total of imports is about an average, and no new feature 
is indicated by the stocks on hand. 

Messrs; Churchill and Sim have published the following 

fe pert a 
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able turn in the course of mercantile affairs. It is true that 
trade continues slow, but this is due to seasonable 

influences. In anticipation of a y cessation of the war 
between Prussia and , and a consequent increase in the 

demand for breadstuffs, oe cotton, 0 &c., these 
staples have been held above the limits of oreign orders, with 
the consequence of a com vely light export trade. The 
lethora of National notes continues, there is no 
ittle trouble in assorting and returning them to the banks of 

issue. They can only be exchanged for greenbacks at a dis- 
count of 4 to } per cent. The rates for call loans have settled 

to 5 to 6 per cent., while the discount rates for first-class 
mercantile acceptances are 7 to 8 = cent. The gold market 
has ruled remarkably steady, while exchange 
varied, 

THE COTTON TRADE. 

LIVERPOOL.—Fesrvarr§9. 
The cotton market _ been dull i out this week, and 

under the pressure of a very supply, cs 
have iether given way }dto4jd perlb. Sea Island con- 
tinues in fair request at fully previous rates. American has 
been pressed for sale, and has declined fully $d per lb. New 
York advices to the 8th inst. quote midding Upland 15% cents, 
costing to sell in Liverpool 87,4 per lb, by steamer. In Brazil 
the business has been very limited, and the lower es are 
heavy, while to fine remain steady. Egyptian, though 
in fair demand, has declined fully 4d per lb. ’ Indian has 
been slow of sale, without change in the medium qualities, but 
the common and better sorts are generally $d lower. | 

In cotton to arrive the business continues : with lower 
rates, the latest quotations being—American, is of mid- 
dling, from Mobile, February-March shi t, 74d; February- 
March, not below good ordinary, 7}4d; New Orleans, ship }} 
named, loading, 7}2d; January shipment, 73d ; February- 
March, 73d; Texas, ship named, just sailed, 7}3d; bales, 
February-March shipment, 7,44; any port, February-March 
shipment, 74d; low middling, not below ordinary, 
Texas, steamer, at sea, 74d; New Orleans, February ship- 
ment,74d; Dharwar, sawginned, fair new merchants, shipping, 
steamer, canal, 64d; Oomrawuttee, fair new merchants, January 
on steamer or overland, 64d; February-March, Cape, 

63 r lb. 
The sales of the week, including forwarded, amount to 

59,160 bales, of which 1,900 are on speculation, and 13,050 
declared for export, leaving 44,210 bales to the trade. 
Fesrvuary 10.—The sales to-day will probably amount to 

about 8,000 bales, with a dull market. 

PRICES CURRENT. 

Descriptions. | Ord. Mid. | 
|| Same Period 1870. 

Fai | | Good. | Fi r. | 80) [eee 
| Bates | Mid. | Fair. | Good. 

} — 

per lb per lbper lbper lyper leper lb per Ib per l»|per lb 
;a@;a}aj;altatalajyaya 

Sem Toland crecccsessseeee! se _23 | 30 | ss | $8 | 4 | 20 | 2 | 30 
SII eceecnsetiieemne TS ok te ft ee De ee ee ot 
BEOUIBD .ncoeescesecsorsecene mek iB ees Fe . | ™ ane 
New Orleans ............ 7 | it | wee | eee | one | os | TLR | os — 
Pernambuco ...........- 7%; 7) & 8} 8?! 11 | 11${ 113) 123 
Baba, &C. cescsesccsssces! ove 7%| | ot! oF] .. || a] 1g] 
Maranham ........00c0000) oes | & 8F | sf | @2/] 11 |} 112] 12 12: 
EOIRE . -wsecrsendocalll?: lust | 6b, 8b} | OF} 13 || 12} ame] 8 
SMYTHE ....0c-cccervcetes] ose | 6 73 | 73) FE| wn. ft 10} | 
West India, &e.......... 6 7t| 8 | Bhi} 8) 10 | w. | | 1m 
Pe se one 6 | 7] SF) 88) O | 10h) 116) 12%)| 18 
WABENEOD sdstacnccecsecnnosl- 2 oud 6) 7 | 7 7t| 7! 10 | 10%; 
Surst—Gin'dDharwar, ... | .. | 6 = 3o™ i | 108 
AT cevesclitabnines a eet eae oe 7 | i oe ll 
Dhollerah ..cccccscec) -0e 5i | 6 63) 7 | 8) | 1 
Oomrawuttee........., ai Bt of a .. Z)..9 |. 10 

cenccecccese | 6 ) eee ese 
HOD ....r-c0sreee| SF) 4 | aos. ee of 

Madras—Tinnevelly... ... a oe 6} | eos 
Western .......00cce-. a | me Oe ‘a 
BR con deecocessnsduiicl rears > i oh 

__PRICES CURRENT.—Fesecany 11, 1869. 
| | 

Good | Same Period 1968. 
Descriptions. | Ord. Mid. | Fair Fair. ,Geod. Fine. , ———-———_—__—_ 

| statistics!:— a | | at 
— of (fmewer, Dats, &c., at the Postic Docks on Ist February, ree iee rH ing, 128 | on | | @ | 2 | 2) % 

Foreign'— « 1871. 1870. 1869, | Mobile..................... 1 | 135 | ie) nw. | | Hoge ro 
Dewkeee- wosder-oynporneens pieces 1,897,000 ... 1,529,000 | ptm onbaapanate | 12 | 12h} 13 | ... | see | ase woe Battens 0)... scssscossoonnacss 1,090,000 753,000 1,018,000 | Benin bse) | i | | SR) BR | | ot ad ein tema 1,469,000 1,168,000 2114,000 | Marashan 2} | aa| as’ | ast! i | a| 9 0 
Fir timbey.......+.s0.0 loads 311,900 22,900 89,660 | Eayptian...n see ivy) ni | iy) iat | is | is |S 1 Colonial! — oo be eecce _ coscvenes babe | Ht i ll | ll 1} {\ a 7 at 

Pinsdeaisindbattens.pieces 1,896,000... 1,219,000 ... 720,000 | Peruviansn | Hy | ae | BE 1 | it isi i 8 Sprace ditjo ..........0.00+ 572,000 ... 780,000 ... 1,259,000 | Surat—Gin'dDharwar) |. | 108) 1 |... | ah a eee 
Pine timbgr ............ loads 1,800 2. 3400... 5200 | PmoaDRersevreverenereee] Gh OF | LOR) 1B) 1B) wwe |} 7 we 
East Indian teake ............ 9,100 ... 11,600 ... 6,300 | Oomrawuttee....... si | ot | i i int | ini 7} Az 

The armexed is dated New York, Jan. 27:—The money | (angen 77" of ab} eel atl om | 412i - 
market has at length reached that condition of abundance oat Madras—Tinnevelly.. ... |... | 10 | jo} | 2) ana 
ease whizh enables business men to manage their affairs PR. atineenanete: om | 2 ot oe | ee il see | TRL nee 
without embarrassment, and to take advantage of any favour- | China... | = | | | Shes = 

7 . 



Iurorts, Exporrs, Coysuuption, &c. 
Imports from Jan. 1 Exports frem Jan. 1 

1870.” Sen. wes: 
Descriptions. bales. bales. bales. bales. 

i thoes 2. "5088 
25741 12043 

373533 

The above figures show :— 
bales. 

An increase of import compared with the same date last year of ............... 230,560 
increase of quantity for CONSUMPLION Of ...........0sceerereseee eesnerenee 

DP acmente ot Oneal ea eorecensesesrserceseeee * eneneocacencerbdeebecensecseccnssoees 77760 
An increase of stock of ..... seeeseerensensenenecsocetesseesesesessessestenreereesnss 257.960 

_ In speculation there is a decrease of 50,950 bales. The 
imports this week have amounted to 92,250 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to February 4) is 390,000 bales. The 
actual exports have been 17,153 bales. 

LONDON.—Fepsrvary 9, 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been dull throughout the weok, with a very 
limited demand for cotton on the spot, at about 4d to }d 

per lb below last Thursday’s prices. For arrival, a fair busi- 
ness has been transacted at $d per Ib decline, 

PRESENT QUOTATIONS. 

Ora. | Mid.| Pair to | Good to coat . rto } 

Description. to Mid. a (Good Fair.| Fine. 1970. | 1869. 
per lb per Ib, per Ib | per hp ai lb per Ib 
a a djd@aj{dji{4 

Surat—Sawginned .....000000 so Pins le 61@ 6} 1a. 10 | 103 
eeneeere eer eeeree oe 5 64 z 7 oe 9} | 103 

aiiedeaaniaiatie os 5 CE 6t| 7 .. | OF | 108 
Oomrawnttee .....ceeceeeeeee 4 6%, 7 7% ws {10 | 105 

shies oibinsihdeen th 5 6b RL eae | 10 
OR ere ree vereiite 3% 4b) 6 6 “gloat " | 9 

wort aca |S | Ob | Sh) oh | 
ie | : a ee | 3 
SARI scssiimpncttahittnmnvenis: + bas 5 ot Gikcs, in tee | st 
West India, £0. .cccecsesvesses . 7 8 st = 94 }.11g | 125 

Tl ltitendaiaetanenntd - 7% | 8 st| 88 ... 1 12 
Sm and Greek .......c000000 ° 64 a 7498 8/1 10 

aittliblahediiss obiadicition ay st 7 | se oe | 10§ | 114 
Australian and Fiji... cee vee | F 7 6728 | 8b... | 113 12 
Ditto Sea Island kinds...... 8 10 |12 |16 2 | 2 30 | 18 |... 
__ pkerenemrgeienee wessevee | ooo ove | 13 | 16 20 | 24 90 | 20 | 23 

shipment, for good fair; 500 bales Western Madras, 5] to 6d, 
ship named to March shipment, for fair ; 100 bales Coconada, 

64d, ship named, for fair red; 700 bales Dhollerah, 634, 

April-May ; 63d, November to January sailing and March- 
April shipment, to London, for fair ; 2,000 bales Oomrawuttee, 
63d to 64d, January-February-March shipment to London, for 

fair; 2,300 bales Bengal, 5§d to 53d, January-February- 
March shipment, 54d, January-February, Suez, for fair; 100 
bales Orleans, 7d, ship named, basis of middling; 200 bales 

American, 7$d, March-April shipment, basis of middling— 

total, 6,000 bales. 

Imports and De.ivertes from Jan. | to Feb. 9, with Stocks at Feb. 9. 

Bengal | China 
& Ran-| and bn Total. 
goon. | Japan. | 

bales. bales. | bales. | bales. 
6.946 iid 6,955 | 25.464 
3,158 wn 415 | 15,915 

871| .. | 1,998} 43,113 
30 | 6,202| 3130 2992 | | 3384! 13,947 

749 | 25,872 | 18,171 | on | 1,620 | 56,454 
——__——-—- ° 

1 2,315 60,178 btae hu __ | 3,790} 90,219 

(C1871) 2,875 | 23,996 | 19,857 | 18,706 13,907 79.34b 
Srock, Feb. 9 1870} 6,046 | 43,630 | 18,732 | 11,463 1,834 | 81,705 

eT 

1969} 370 83,962 | 20.733 _ 3,053 | 108,123 

Corrox Artoat to Evrorg on February 10. 
i 

Liver- Coast, Foreign! Total, | Total, 
or Perts. | 1871. | 1370. 

les. | bales. | bales. _ bales. | bales. 
102}. =| -:11,508 | 87,410 | 44,376 

ons 600! 822, 3,420 
242; 6806 14218 

200 | 19,784 | 13,249 
"95 180 

95 | 12,445 129,578 
| 4212 {| ase 

| 

| 

| we | 14576 | 13-411 

| 88,674 
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Return showing the quantities of cotton in stock, the quan- 
tities imported, exported, and forwarded inland f : OF <¢On- 

| 
24586 | 762306 

68355. 7323 ei 

cs 15| 5 
——| 

67475) 93341 360030 OBs129 | 
4 i 

oeseerareee: 

i ' 

’ | 604 27150 87553 | 
Do f inland for con- 
sumption during the month of i 

752485 li 16923 51939, 168382 | 
i ee 

sescssscversceescereel 220673] 851262 12047) 17587 79089, 255935 | 

Cotton in stock on Jan. 31, 1871 ...... 226828) 972064 —_ 75814 280091; 742194 | 
——— = |! 

abe a 
| 

| Egyptian. 
| bales.| cwts. | bales. | cwts. bales. | ewts. 

} } j 
| Miscellaneous. Total. 

e_«—«—_— — ee ee ee 

Cotten in stock on Dec. 31, 1870...... 43061} 169122 166943; 602329 622090| 2028476 
Do imported during the month of 

Tamuary, 1871 .......ccsderecsceeseeee 201086 13531} 416765523852) 1904696 | 
Do forwarded from inland towns 

to ports duriag the month of | 
* January, 1871 5 25, oh 319, 2035 | FORe Tee eons en eneserasees 

Total .....000 Tee To Pee EBERT SET eTee 

| 
1951) a 1496 sssu 190311 | 

| 

21593, 109549 4375 «12140 patass 1050479 | 

111500 4945| 13886 339666) 1249790 

Cotton exported during the month 
WE NED, BE Eeec.ccccescsccacevest 

Do forwarded inland for con-! 
sumption curing the month of 
UNE REED, , cencencetecintiendbesente 

| 68694] 259653 175654) 630792 807595) 2630407 
| { 

NEW YORK.— Jan. 27. 

The market has been dull and rather dragging all day, and 
the weakness of last evening has developed into a concession | 
from holders in order to realise, though care is taken not to 

overburden the position with large offerings. Sellers claim | 
that they have just about as much confidence as ¢ver, but they | 
are not encouraged by a responsive feeling on the part of | 
buyers either domestic or foreign. Paris still persistently | 
refuses to “fall;” that accumulation at Liverpool continues to | 

increase, and though the latest public advices from abroad | 
known during the day were strong, they seem to fail entirely | 
as a stimulating influence. The crop continues to reach the | 
seaboard in liberal quantities, and this week’s reveipts are not | 
ealculated to add much strength to the position. Spinners | 
still experience some difficulty in selecting choice stock, but | 
aside from this few complaints are made of the assortment | 
available. We quote as follows :— 

SOPRA SOROS SSeS EES EES EEeeEES = Be 
For future delivery the movement has been slow and the 

feeling slack, with most of the advantage in contracts in 
buyers’ favour. The offerings are not extensive, but stil! 
ample for the outlet. We hear no intimations of a January 
corner. Sales as follows, on basis of low mijidling unless 
otherwise noted :—Last evening—January, 300 bales at 15,°,c, 
200 at 154c; February, 100 at 15%e, 800 at 154c; March, 600 
| at 15,%,c, 700 at 154c; April, 200 at 153c, 100 at 154tc; May, 
100 at 15g ; free on board at Galveston 200 on private terms. 

| Exchanges—c paid to exchange 100 January for 100 March ; | 
7¢ paid to exchange 500 January for 500 February. To-day— | 
January, 100 at 154.c, 400 at 1l5te; February, 300 at 15y,¢, 
1,300 at 15}¢, 900 at, 15.4,c, 100 at 15te ; March, 250 at 15,4, | 
3,200 at 15$c, 100 at’ 157,c ; April, 200 at 15$c;, May, 500 at 
15ge ; free on board at Baltimore, 100 on private terms; free | 
on board at Charleston, 300 on private terms; free on board | 

| at Mobile, 500 at 144e. The average quotations of yesterday's | 
: forward deliveries were—January, 15.22c; February, 15.Uc ; 

March, 15.56¢ ; April, 15.78c. sold at 157¢. Receipts at 
New York since riday night, é oo bales . total receipts 

since Sept. 1, 1870-71, 592,649 bales; total receipts for the | 
, same time of 1869-70, 408,780 bales. The following shows the 

‘receipts, exports, and stocks at the principal cotton 
rts since the commencement of the cotton year :— 

ipts at cotton rts since Sept. 1, 1870:—New 
Orleans, 691,082 bales; Mobile, 240,086; Charleston, 238,425 ; | 
Savannah, 491,082; Memphis, 115,209; Galveston, al 
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| Wilmington, 56,771; Norfolk, 189,579; other ports, 21,100— 
total, 2,166,797 bales. Foreign exports at Southern ports and 
New York since Sept. 1, 1870 :—New Orleans, 481,674 bales ; 
Mobile, 121,928 ; Charleston, 87,921; Savannah, 273,134; 
Galveston, 44,707; New York, 319,100; other ports, 18,825— 
total, 1,311,289 bales. Stecks at principal ports :—New 
Orleans, ‘188,686 bales; Mobile, 65,847; Charleston, 40,018; 

York, 80,000; Boston, 8,000—total, 542,399 bales. 

New York, Feb. 4.—According to Messrs Moffat, 
Davidis, and Co.’s report, the week’s receipts of cotton at all 
United States’ ports Same been 155,000 bales, and since the 
lst of September, 2,354,000 bales. Shipments to land, 
63,000 beles ; to France, none; and to the continent, 11,000 
bales. Tytal since the 1st of September, 403,000 bales; stock 
at all ports, 620,000 bales. Middling Upland, 74d, cost and 
freight, per steamer. 

New York, Feb. 7.—The receipts of cotton during the 
last four days have been 85,000 bales. Export to Great Britain, 
40,000 bales; to France, none; and to the continent, 15,000 
bales. Middling Upland, 7,°,d, cost and freight, per steamer. 
New York, Feb. 8.—To-day’s receipts of cotton at all 

United States’ ports have been 29,000 bales. 
| 

MAKKKTS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, Feb. 9.—This market continues dull in tone, 
| and the transactions during this week are even on a smaller 
scale than last week. The tendency of prices is towards in- 
| creased ease, but the reduction in values is very slight and 

| 
/much less than what has taken place in cotton during the 
| same time. Cloth is comparatively firmer in value than yarns, 
| as spinners have not so heavy engagements as manufacturers, 
| hence they show more desire to sell. None of our large 
buyers have yet bought, except miscellaneous lots for assort- 
ment. Shipping yarns are very quiet, and home trade counts 
are only bought for present wants. In cloth there has been a 
| daily gen demand for small lots, which has kept stocks 
from accumulating, but no large orders have been placed. 
| Market closes quiet, and prices tending downwards. 

ComPaRaTive STATEMENT OF THE CoTTON TRADE. 

| 

| 

1} | 

{| Price, | 

i} 

Corresponding week in 
Raw Corrox. | Feb. 9, | 

1871. | 1870. | 1869. | 1968. | 1967. | 1866. 

|| nee terete 
ie il aceite alae perlb) ... | O11 1 Of 0 9} 1 341 8 

1 2. Sem pail Welt ceciataabehenimesstnenstatenini fee Face] see hae ee | tes 
1 | Pernambe aso, [air .cocccccocccccecvecvceceveosceses / © 8/0112 1 8 9} 1 4)1 7 
|| Ditto, pond fait......-recssresssessererseeeenees | O 81 O81 WO "2 341 8 
|| Ne. 40 Mvce Yann, fair, 2nd quality ....... 1 1 | 1 361 33/01181 732 33 
|| No.30 Wayer Twist, ditto —...... | 1 OL 1 4/1 31 0O}1 M23 

| 26-in, 66 reed, Printer, 29 yds, 4Ibs20z| 5 0 (6 0/6 3/5 4417 610 3 
+ 97-in, 72 reed, ditto, 5 lbs 2 ozs| 6 14/7 1048 14,610}, 9 4312 6 

¥9-in, 60 rred,-G ld End Shirtiags, 374) | 
| Pree, © TOs 6 OES ceccscesessssescemnenninses | 9 6 ll 1411 6/10 ays 9/17 6 
|| 404m, 66 red, ditto, itte, 8 lbs 12 ozs 10 4 12 6 [12 9 [11 14)14 10319 6 
|| 40-in, 72 reel, ditto, ditto, 9 lbs 5 ozs 11 6 [13 6/13 9 12 1417 3 [21 6 

ain, 44 reed, Red Bud Long Cloth, a0 | 
ali We Seta ial eit 8 10} {11 0 [10 103} 9 3 [12 4315 6 

_ Messrs Alexander Collie and Co. received the following 
telegram from Manchester yesterday :—Since Tuesday there is 
no change in the ition of the market, which continues 
quiet, but comparatively steady, owing to the heavy engage- 
ments of producers. 
Branrorp.—There is little change to report in the wool 

-market., A moderate consumptive business, however, is doing 
in demi-lustre wools, especially in good wethers, and to some 
extent ip hogs. Prices are firmly sustained, holders having no 
alternative, in consequence of the stiffer rates in the country, 
but to seek full values. There is a fair business doing in the 
yarn market, though the advanced rates still operate preju- 
| dicially against transactions. There is no new feature in the 
| piece trade. Prices are firm. 

CarpiFF.—In the steam coal trade quietude continues to 
prevail.and until the question of peace or war is decided, 
there is:no likelihoud of a favourable change. The house coal 

‘collieries have been kept fairly ve pers with the coasting 
and local orders. The iron trade is dull, and the low prices 
which prevail, more especially for rails, have necessitated 

‘notices to be given of a reduction in wages. 
Lzeens.—There was a rather small attendance of buyers in 

the cloth-halls. There were only a very few representatives 
of any lat Leeds houses present, and there was no disposition 
to purchase largely of any class of but a little Cosinets 
in almost all except heavy winter fabrics. Mixture meltons, 
fancy goatings, white Victorias, tweeds, and plain cloths, 
i 

| Rockpaue.—The flannel market was moderately attended 
ern but they purchased only small selections of plain 

-_——--. 
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Savannah, 90,615; Galveston, 58,142; Norfolk, 10,091; New 
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and fancy goods. The trade in Yorkshire was also 

iet, not being quite so active as we lately to report. 

ot much cen done in wot: but prices are well main- 

tained, 

NorrrncHam.—There is no material change to report im |} 

the condition of the lace trade this week, and the amount of 

business doing is quite an av for the time of the year, 
there mine a pretty d both for the home market 
and for shipping. Silk is firm, but rather quiet. Manufac- 

turers of hosiery continue well employed, and operatives are 

eral t be rted BrirMINGHAM.—No gen improvement can be re 
yet in the condition of the South Staffordshire iron seule, but 
some of the “list” houses are certainly busier, and there is 

reason to hope, now that peace is all but concluded, that the 
tide is at length about to turn. Among the smaller makers 
business continues extremely sluggish, and und . 
though not carried to such excess as a week or two back, is 
still the rule. Nevertheless, for some descriptions of finished 
iron prices are decidedly stiffer, and as much as 2s 6d per ton 
advance is asked upon last week’s rates. For local manu- 
facturing purposes a good inquiry is experienced for rods, light 
castings, sheets, gas strips, &c. The export demand, which 
runs chiefly upon hoops, sheet-bars, angles, and the smaller 
varieties of merchant iron, continues small. The pig-iron 
market continues steady for the leading brands. 

WoLVERHAMPTON.—The iron and coal trades had a quiet 
aspect. The local and the Government demand keeps up, and 
enables the mills and forges to maintain a contmuance of 
about the time they were running a week ago. Coal and stone 
sold somewhat better, pigs were quiet but firm; and a few 
transactions were vanutad in sheets and angles. 
Be.rast.—Flax—Merely moderate supplies were offered for 

sale in our various markets during the past week; an active 
demand generally prevailed, and in many instances advanced 
rates were sedianl Yarns—All descriptions have been in 
good demand, and this department ma: announced as in a 
healthy condition. Linens (brown handloom)—A steady busi- 
ness has again been transacted in light linens for bleaching 
and cloth for arene and hollands. Powerloom—Most de- 
scriptions of one oom goods have found purchasers at 
— rates. Bleached and finished linens— has been 
very little ¢ e of importance in any branch of this depart- 
ment during the past week. 
DunpDEE.—Although the prospects of peace, issuing from 

the pending negotiations, are not considered so favourable as 
could be wished, our flax market for goods on the spot con- 
tinues as firm as ever. With the exception of the finer 
descriptions, which are still dull of sale, tows continue in 
active demand, and a of good medium qualities have 
rather an upward tendency. Jute continues exceedingly firm. || 
Flax yarns continue firm, and although the amount of 
business doing is not large, the market , a healthy tone. 
Tow yarns are still in active demand, and prices are very stiff. 
Jute yarns are also active, and prices are moving upwards, || 
The demand for linens is good, not only for the home || 
aoeeete but also from some of the more important markets 
abroad. 

CORN. 

AMERICAN GKAIN AND FLOUR MARKETS. 
New York, Jan. 27.—The flour market has ruled quiet 

and somewhat unsettled, with the close lower, but most holders 
refusing to sell at the decline. Rye flour has met with in- 
creased demand and is firmer. Sales include su e at 
$6.10 to $6.30; flour at $6.10; superfine rye at $5. to $6; 
Western round hoop shipping at $6.65 to $6.75; Wisconsin 
om at $6.85 to $7.25; Minnesota spring at $7.50 to $7.60. 

ere has been an active speculative demand for wheat, and 
prices are higher ; but the close was rather tame, with, how- 
ever, none of the advance lost. Sales are at $1.52 in store for 
inferior No. 2 spring; to-day, $1.54 to $1.55 for No 2 new 
spring in store, including 7,500 bush at $1.55 afloat ; $1.60 for 
amber Michigan afloat, for milling ; $1.70 for white Michigan. 
The corn market has been rather quiet to-day, but prices are | 
rather steady, Sales at 82c¢ on track to 85c afloat for New | 
Western mixed ; 87c for Jersey yellow delivered for export. 
In oats there has been a very moderate trad ; aged ry e done to-day, but 
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LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
‘i ae 2 eee Lane, Frrpay Evenrne. 

e grain e has uiet this week, i i 
the continued demand for “thinesens es Huon De one chases for rt have not been so extensi ici Som eneeae ae owing to th 
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uncertainty attending the transport of produce to Paris. 
supplies, however, have now reached the city, and the crisis 
now appears to havebeen surmounted. N eless, further and 
more considerable ate must be made before the stocks of 

in 
el, but hwillot Sond sao a ota — proper | muc epend upon 

of political events. The trade ruled quiet to-day, and very 
few purchases were made; the tendency of prices was conse- 

| quently downwards. early part of the week sales 
of flour freely, barrels being taken off at 32s, but 
to-da: was less animation, and a reduction of 6d would 

| have submitted toto effectsales. Suppliesof English wheat 
| were small, and holders demanded late rates, which checked 

The attendance of millers was small. 
Spring corn, which ruled firm on Monday, was dull to-day, 

of the market was in favour of buyers. 
Maize and oats show a reduction of about 6d per quarter onthe 

| week; but the quotations for beans and peas are nominally 
tered. Inferior barley is rather cheaper on the week. 

Linseed and rapeseed have sold on former terms. 
Dee eee nee amen Spe > _ of the floati 

e :—During the eight in and - 
en vessels have arrived at rta-of-call, Fin, BA wheat, 

11 maize, 9 barley, 2 rye, 1 oats, 1 beans, 6 linseed, 2 cotton- 
seed, 1 oil cake, 1 locust beans, 1 valonea. The floating grai 
trade has lost activity, and prices for several articles have 

ing downwards. Wheat has been difficult to sell, and 
6d to ls cheaper. Maize also has been slow to sell at about 
6d decline. Barley at first dull; later the demand re- 
vived, and values improved. Rye in moderate demand 
at late prices. The reported sales are as follows:— 
Wheat—1l4 arrived cargoes: Berdianski, 52s to 52s 6d; 
Marianapoli, 52s to 53s; Ghirka, 48s to 51s 3d; fine Rostoff 
ditto, 51s 3d; new ditto, 51s 14d; Don ditto, 48s 9d per 492 
lbs ; No. 1 spring and New York, 55s 3d to 55s 6d per 480 Ibs. 
On , l cargo Ghirka Odessa, 52s 2d and 52s 6d per 
492 lbs, and a lot 1,080 quarters palish, at 51s per 480 
Ibs. To be ert 0 omnes Ghirka Odessa, 52s 9d; 
Marianopoli, 52s to 52s 9d; Ghirka Nicolaieff, 52s 9d per 
492 lbs. Maize—5 arrived cargoes: Odessa, 348 10d; Wal- 
lachian, 34s 94; Foxanian, 35s; Roumanian, 32s 6d per 492 
Ibs; Danubian, 35s 6d per 480 lbs for London. On 
1 cargo Odessa at 35s per 492 lbs. Barley—5 arrived : 
Azow, 27s 3d to 27s 94; Marianopoli,27s 3d; Soultctra, 28s 

300 Ibs. Rye—1 arrived cargo ‘Azow, at 35s 9d per 480 Ibs. 
Pinseed is 6d dearer. 2 arrived cargoes: Azow, ds 64, and 
Turkish 61s 6d per 424 lbs; and 600 tons E.I. Calcutta at 
59s 6d to 60s 9d per 410 lbs. On , 600 tons, at 61s 3d 
to 62s per 410 Ibs. Rapeseed quiet but steady. 100 tons 
ordi brown Calcutta arrived, at 68s. On e, 50 tons 
Toro Calcutta, at 69s 6d; and 2,750 —_ eatin from 
Kurrachee, at 69s 6d to 70s 416 lbs. Cottonseed quiet, at 
about late rates. 360 tons tian arrived, at 91 10s; and 
250 tons ditto shipping, at 9/ 2s 6d per ton. 

Suir ARRIVALS THIs WEEK. 
Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. qrs. qrs. qrs. qrs. sacks. 

— & Scotch 680 oe 580 oe 700 oe oon ove . 

Seeger eeceeseesee eee eee soe eee eee eee eee 

Foreign eeeeeeccores 9050 eee 32c0 ooo eee eee eee eee 

PRICES CURRENT OF CORN, &c. 
8 3 a a 

Waeat—English, white, new... 57 @ 60 | Oats (continued)— 
= . NEW...... 5 OB Scotch, Hopetown and potate 27 @ 31 

— white, old... .. oe — Anvusand Sandy ...26 28 
— —_ PE, O1d ..ss00 ove ein COMMON ....cereersereeeee = = 

eenigsberg and Dantzig, hi PO, PE nranincrccontacnsiones 
WEMTE.. cccerecocesccoecces: : _— 62 3864 — white, feed...per304lb 22 23 

Keni & Dantzig, mixed 58 60 om” BR <m- cincnescenenenes 22 23 
Rostock, Wismar,&. — 58 61); Danish, kilo dried ............. ~~ 2 26 
Stettinand Hamburg — «=. = «+ 8 wedligh. ....cceccccsccccereece on ee) 
Dani-h and Holstein ....0....... «++ ove Archangel, St Petersburg...... 22/6 23/6 
St Petrabrg, Sxonska.pr496lb 50 52 DDS saguenencbosasencvennesensesoians 22/6 
COMMON ittO ...c0ccreerceseeree 48 49 Finland  ..........0000+ per 320 lb 25 25/6 
ubanka ..... sinpesceteneqnctengcee cee wee Dutch and Hanoverian, &ec.... .. ° ° 

Marianopoli and Berdianski.. 51 52 | Tares— 
QGOEER cccreccee-c: ccccoscecocccccees 51 62) English, winter, new...perqr 72 980 
Taganrog ..0...ccsccereereeesee Stsce ese oie Beoteh, large ......cccccccccsecees veo ove 
San Francisco, Chilian, &c.... 58 60 Foreign, large, spring ......... 0 48 
Australian and New Zealand.....—.... | LinszEED Cakss— 
American, winter ........0-++.+ 54 56 Peg UE B. o.cccccoseoceses per ton £10} 114 

— BPTING .secsereereeees 5+ = Flee jcnconetotousutnaned errectecse 10 «612 
ARLEY—Englisb, mal! eoeses 38 | Inpran Conn— 

. oon — eoceves 380s «4 American, white ...per 480 1b ... ass 
—  Gistilling ..........0.08 e+e ave — yellow and mixed... =... 
a PER cibendaseccensssss ces — Odessa, and I 

Foreign, malt ng .....000..---+-++0 ace ose VOLOW  ..ercereeeserneceeeseeseres 
a distillins...per 432 1b... =... | Trieste, Ancona, KC. ....00-+-000 ote ane 
— stout grinding......... 31 33) Frour—Nominal top price, 

Danube & Odessa, &c.pr 4001b 28) = 29 | town-made, delivered to the 
Eqyptian, &6. ..c.ccccccsssceseeeee ove ees AMEE © ccrcsiccnreies per 280 Ib 50 

BEANS—English .....scceceeseeceeree 38 44| Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

eeereree: esses POr b ore oe baker POSES COE EEEETEET EET EEE EET ED 42 47 

Egyptian and Sicilian ..... eee 370 42 Country Marks..........ecceseere 42 

Psas—English, white boilrs.new 44 48 HUNgZaxian  ......ccccccccerscscesee no & 
English, grey, dun, and maple, re " 
TOW ..ccccccccecscscsssecsceseeeescee 3D «= - 387 | ~=American and Canadian, fancy 
English, new  ..+.s-ccersesseceeees 4. 4% ae anaes — _ Ib > 
‘oreign, white boilers, new ... 41 42 superfine to extra suprfine 

. — feeding, old ..........+ 37) 38 _ common = FINO. .ceccrescereee = = 

RrE—English .......00.00-..perqr 34 36 , heated BOW cccscccseee . 
Fore DEW ...000-0+ oer = 7. rien cone ae 

Oats— Poland & potato IRD -sorsccceoced per ton 
</> white and black 25 28 —_ FOURE..0.<ccccccccescoccse £14 15 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND 

Wueat—Sea of Berdnsk., s 8s | Barer (continued)— . a Marianopoli ......per 492 lb 51 @ 53; Danube & Odesva...per 400 Ib 27.6 238 | Sea of Azoff, hard ..........00005 co - ee ee ccemgiirereie aa eb 

Odessa and Nicolaief Ghirka 61 53|Bume 
—m ee Peet eeeeeeeree woe ypta,, Sicilian, &c. 480 1b ; 

Danube, s0ft.,..--cocesecessocesees 49| Egyptian and Sicilian ...........  ... || 
——o Ghirka ............0--...... 50 51 | IvpiaN ane & 482 Ib 

ecgpeveednennectoceosacescees <8 " Galatz, Odessa, Tbraila... 34 35 | S. Francisco, Chilian.pr500lb 58 «459 | A low andwhits.....  ... American red winter.pr 489 Ib ss 58 Salonica nt’ Enve Ss liabetailiies “oe in | 
- eee eeececes 55 Rre—Black Sea, k&e...per 4801b 3435 

Egyptien POSTON ORETET Seeerereeeeee see eee i Oa1s— 

Barter— Swedish, new.....0.,.pet 320 Ib ... wat 
kiln dried...per 424 Ib ... ore SOOTHE DAE RE THEO EEEe cee ' 

oe 
Danish, new os 

enwntemwes tne Archangel & Petrabrg..p.3041b 206 21 | 

Mincine Lanz, Famay Morte. 

| 

The London averages announced this day are :-— 
ara. s 

iv RG casescetenapesovecentnsienahaciguasnensnqanehinntemmnnanmpansen 
ST picksksicsvudile: sujlicicinniiagebttccs ienttdniandvaibibiedsen "=e e ‘4 

BEB. ocercvecescconcccecces: vescecsonnnscetecesoeens eoutecses excess 495 2 

\} 
} 
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Sucar.—The market continues without animation, the week’s busi- 
ness being limited in extent, and prices remain unchanged. Arrivals 
will shortly increase, which renders the trade cautious in their opera- | | 
tions. According to the latest returns, there was a diminution in the | 
stock of 14,630 tons as compared with last year, and an increase in the | 
home deliveries of 2,550 tons. Official returns for the year were not issued | 
yesterday. Sales of West India in three days, 210 casks. 40 casks 
erystalised Demerara by auction were taken in at 38s for fine yellow, 
5s 8d duty. Jaggery, Manila, and other low descriptions are de- | 
pressed. Crystalised Mauritius is unsaleable at the late advance. 
Two floating cargoes of Brazil have sold for the United Kingdom. | 
Prices of dry refined goods have given way, but are still high in pro- 
portion with raw sugar. 

Mauritius.—2,449 bags in the public sales partly found buyers : | 
soft brown, 268 to 30s; grey and yellow, 308 6d to 34s 6d. Fine | 
crystalised, 388 6d. CryStalised white, 6s duty, taken in 4s to 41s | 
per cwt. 

Bengal.—800 casks low brown were taken in at 23s to 24s per | 
cwt. ; } 

Foreign.—There have not been any public sales, and the transactions | 
on the spot is confined to 6,000 bags clayed Manila at 26s to 26s 6d. | 
A floating cargo of Pernambuco has sold at 27s, and one of Maceio at 
26s per cwt., both for the United Kingdom. 

Refined.—The market is quiet and lower for dry goods: common to | 
fair, 50s to 538 per ewt. Supplies keep rather limited, but production | 
is on the increase. Prices remain steady at last week’s quotations. 

| 
i 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For Report oF tH1s Day's MARKsTs sez “ Postacnter.” 

MovassEs.—No sales reported this week. 
Rum.—The business of the week has been chiefly ranging from 1s 6d 

to 1s 73d in common kinds of West India. Demerara, 29 to 2s id per | 
proof gallon; Jamaica, steady at the late advance. There have been | 
sales made in Mauritius at 1s 5d to 1s The total stock of rum 
is now 1,470 puncheons 3,060 hhds above that of last year. 
Cocoa.—A steady demand exists, but the market is not et all active. | 

Privately Guayaquil has been in deraand up to 53s for superior quality. 
692 bags Trinidad by auction went at full prices, ranging from 55s to 
90s for grey to fine quality, and superior at 118s. 138 hags Grenada 
were partly sold: ordinary at 50s to 50s 6d per cwt. 286 bage 
Guayaquil and Surinam withdrawn. 
Corrge.—There have been arrivals from Colombo: others are due ; | 

and the total stock here is 3,400 tons, larger than at the same date last | 
year. The shippers have taken only moderate supplies of plantation | 
Ceylon. At the public sales 760 casks 1,117 barrels and bags went at | 
steady rates for colory kinds: middling to good, 66a to 75s; and fine, | 
at 763 to 82s 6d; pale to grey at 603 to 72s, sold flatly. Native is quiet, | 
there being sellers for arrival at lower rates. Good ordinary on the 
spot has sold at 56s 6d to 57s. 165 frazils Mocha were partly disposed 
of at 93s to 95s for common mixed Alexandria, 10 casks 683 cases | 
850 bags East India: Mysore, &c., 70s to 81s; small berry in proportion. | 
383 bags East India from the Mauritius sold at 58s to 60s 6d for native | 
kinds damaged prior to shipment. 193 bags washed Rio sold at 62 64 
to 68s. 80 casks 15 barrels Jamaica withdrawn. Privately, sales of 
Rio have been made at 55s to 58s, and 3,000 bags Bahia at 50s to 
52s 6d. A floating cargo of Rio has sold for a near port at 52s; 
one withont the price given; one of good firsts at about 53s 6d for a 
Northern port; and one of Bahia at or about 51s 6d per cwt for the 
Mediterranean 
Tea.—A steady business has been done in black-leaf congou from 

recent arrivals: medium to good, at former rates; fine, rather dearer. | 
Foo Chow teas of the lower grades remain dull, and the market is stil! 
well supplied with these, Other sorts steady. Greens: Lave obtained 
high prices, including fine and very fine gunpowder at Js 6d to 4s 24d 
per lb. Common kinds sell slowly. The deliveries continue iarge, and 
the stock in the Kingdom, estimated at 90,250,000 lba, is now only 
500,000 lbs in excess of last season’s. : 

Rick.—The sales have again been upon a large scale, and at higher 
prices than last reported. Cleaned has also found ready buyers. 
Transactions en the spot have included Askoolie, &., at 10s i to 
lls; white Bengal, low to fine, at 10s 3d to 14s; Bassein, 10s 6d to 
11s 3d; Rangoon, 10s 9d to 11s ; Moulmein, 11s to 11s 3c; Madras, 10s 

to 10s 74d. Sales afloat have been about 1,000 toas. Cxsla, Seali-, &., 
88 6d to 9s ; Askoolie, 10s 103d, ex quay. 650 tons Madras at 10s 3d 

to 10s 9d. tons just arrived, sold at 10s 3d, ex ship, 

without guarantee of quality. 2,000 tons soft grain for spring ship- 
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ment; Neerancie, 10s 64; Rangoon 10s 9d. 3,063 bags Bengal by 
auction were taken in above the value. 

Leports and Da.rverias of Rice to Feb. 4, with Stoems on hand. 
1871. 1870. 1869. 1868. 

TRPOTES sereeney aeceeenerseceesenetOM® 13070 1. 3080 a. S00 5250 
D liveries SPOS OHH e OP ESTOOE SSS COLSSTOSSSOOOD 10150 oo 4150 oe 6400 or 4750 

o.owk CORE ERR eRe OO NOOR E EERE OES EOE OES OSES 56960 eee 48390 oo 34640 eee 17100 

Saco.—The supply is ample, and the market has become dull. 973 
boxes by anction were taken in at 18s 6d to 19s for small grain. Of 
1,034 bags, a of good small sold at 17s 6d, but remainder 
takev in. 134 bags bold grain withdrawn. 

Saco Finwur.—A pareel of Borneo has sold at 16s 3d, and 400 bags 
bags Singapore afloat at 15s 6d per cwt. 

Taproca is dull. 649 bags Singapore were chiefly bought in. 2,189 
bags Penang withdrawn. A few lots sold at 2d to 25d per lb. 

Spices.—-The market has been rather quiet, and the demand for black 
r has partly abated. Privately a few small sales of Penang are 

reported at 5d to 544d. 828 bags by auction were bought in at 6d. 
100 bags good Aleppy sold at 64d. Singapore has sold for arrival at 
oy. “ with all faults.” White been in steady demand, with sales 
of Singapore at 73d, and for cash a shade less; Penang, 7§d. 1 case 
Penang nutmegs sold at 3s 7d for 65's; 2 cases bought in. Mace 

7 cases Penang partly sold at 3s 3d to 3s 4d for middling; the 
remainder bought in. Business has been done in Zanzibar cloves at 3d. 
19 cases "Penang were chiefly bought in at 1s 2d. Pimento meets 
a better demand. 1,838 bags by auction chiefly sold at 1jd to 24d 
per Ib. 94 barrels Jamaica ginger were taken in at 36s to 40s for 
ordinary qualities. 1,000 bags Bengal partly sold at 25s. 23 cases 
cassia lignea of mixed quality sold at 5/ 6s. 25 cases cassia buds 
realised 8/ 12s 6d to 8/ 15s per owt. — 

not reported. 
Imports and De.iveriss of Sattrstae to Feb. 4, with Stocks on hand. 

1871. 1870. 1869. 1868. 
Imported ..... svercesevesessstOMS B10 ase 770 480 ... 850 
Total delivered scccccccccsose 1040 2 1360 ... 1190 ... 1330 
ett etieenas matron 2260 |... 4235 ... 3470 ... 7750 

CocuirgaL.—There has been some inquiry at last sales’ prices. The 
deliveries since the beginning of the year showed 940 serons increase 
as compared with 1870, but the stock is 2,200,gerons in excess. 

Orner Drrsacttery Goops.—Cutch remains inactive. 220 boxes 
Pegue by auction were taken in at 23a. Several parcels of China galls 
have sold at 44s 6d to 47s, being dearer. There is some inquiry for lac 
dye. Gambier steady. 929 bales block part sold at 15s 6d. A parcel 
of pressed cubes taken in at 17s 3d. By private contract fine block has 
sold at 16s; sales afloat at 15s 6d. 216 bales Bengal safflower went at 
about former rates, and partly sold: ordinary to middling, 7/ 17s 6d to 
11/ 5s; good to fine, 11/ 12s 6d to 14/ 5s per ewt. 
Suettac.—550 chests have found buyers at firmer prices. Orange, 

including native, at 6/ 5s to 6412s 6d; liver and native ditto 5/1738 6d 
to 6/ per owt. 

Merats.—There has been a want of activity prevalent in the 
markets, but prices have undergone few changes excepting for tin, 
which is easier. Straits, 182/to 133/. For arrival 129/ to 130/ accepted. 
A moderate amount of business has been done in copper. Chili, 65/ to 
66/; English, 72/ to 75/; Walaroo, 73/10s to 744 A few sales have 
been effected in spelter. Silesian, 17/ 15s to 18/. A parcel to arrive 

} at 18/. English lead is steady, at 18/ to 18/5s. The iron trade has 
| not yet shown any improvement. Rails however remain unchanged in 
= Seotch pig iron has met a much better demand, and the 
eliveries have increased. The price is higher, closing at 52s 9d 

per ton vash, and 3d more with a month’s prompt. There is a good 
demand f»r tin plates. 

Juts.—-The market has been firm, with rather better prices also for 
manufactured goods in Dundee. A fow parcels have sold for arrival, 
chiefly at, prices ranging from 21/ 15s to 24/. The public sales on Wednes- 
day comprised 3,421 bales, and about two-thiras of that quantity sold 
at fully 10s above the last sale quotations: low to fine, 20/ to 25/ 10s 

ton, , 
eo oma sales have been made in Manila at 53. Other kinds 
are quiet; At auction, Petersburg clean sold at 34/ 5s per ton. 

Lixsegp.—There has been a steady demand for seed, and prices are 
rather higher. The sales include Calcutta at 60s 6d to 61s: to arrive, 
6ls 6d to 628. Black Sea firmer. 60s 6d paid for some off the coast, 
and 60s 6d to 6ls per quarter spring shipment. 

Ou..—‘Sales in common fish oils have been limited. Considerable 
business in sperm, and yesterday there were buyers at 831 Olive 
shows an improving tendency. Mogadore has sold freely up to 48/ 10s. 
A cargo of Gallipoli at 49/ 10s per ton, spring shipment, for the con- 
tinent. ‘Linseed oil has advanced with a good demand. On the spot, 
31/; for delivery, 31/ 15s to 32/ 5s the quotation. Palm dull for in- 
ferior, of which there is a good supply. Lagos scarce, and worth 
38/ 10s. | Rape quiet. ish brown, 46/ to 46/ 5s; last four months, 
44/ 10s ; |refined, 48/ 10s to 49/; foreign, 502 Large sales reported in 
cocoa-nut. Ceylon now quoted 40/ to 40/ 10s; Cochin, 44/ to 47s per 
ton, according to quality ; fine being scarce. 
Psrnoreum dull. American refined, 1s 6d to 1s 6$d per gallon. 
TurryNtixe.—French spirits, 36s 9d to 37s per cwt, being rather 

Hiprs,—At the sales of East India on Thursday 222,840 hides chiefly 
sold, and went without material change in prices. Buffalo hides with- 
a ee SNR nO ss 

OW — prospects which gave a temporary stimulus 
to ion last week, Siena exercise any influence upon the 
market, and a quiet tone now prevails, prices of Russian being weaker 
in all positions, viz. :—45s te 45s 3d on thespot to June, and 46s to 46s 3d 
per cwt, October toDecember. The public sales this afternoon will con- 
ae ee 
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CULARS OF TALLOW: , Feb. 6, 1871. 

er 1868. 869. 1870. 1871. 

SS7m = M375 20086 S71a7 
Steck this da eeereere ee eeeeereeeeeere ooo “ bel 

Delivery ——— cuaneannenntene 2244 «. 1977 .. 2008 .«. 2187 

Ditto from ist June .........-.- 57,327 ... 69,047 .. 69,283 ... 846527 

Arrived last week .......-.ssese-++ FOB ove 1,265 we 59 .. 1,360 

Ditto from Ist June ....c000+ 72,425 .e. 90,177 .. 61,212 ... 89,414 

Price Of V.C. ..c.cccsccseses sovceese 42s6d ... 4636d ... 4683d ... 4686d 

Price Of TOwn....o.<cces-eseeeeseees 4309d ... 4686d ... 36d ... 

POSTSCRIPT. Friar Nieart. 
Sucar—The market is flat. Sales of West India 36 casks, making 

246 casks for the week. 200 casks brown Bengal by auction were 

taken in at 20s 6d. 
Corree.—341 casks 252 barrels and bags plantation Ceylon by auc- 

tion sold on former terms up to 85s 6d for bold colory ; 79 half-bales 

Mocha were taken at 110s, and 228 bales Alexandria at 94s. 14 tierces 

103 cases East India by auction, part sold, 63s to 77s 6d. 1,492 bags 

Costa Rica, 66s 6d to 71s. 662 bags Gauemala at 53s 6a to 65s 6d. 

Rice.—i,400 bags Madras sold at 10s to 10s 6d. 7,600 bags Ne- 

crancie Arracan taken in at lls 6d. A cargo ef 900 tons old Rangoon 
sold at 10s 3d per cwt. 
SaFFLOWER.—109 bales Bengal were chiefly taken in. 
Om.—77 casks palm part sold at 29s to 35s 3d. 417 casks cocoa- 

nut part sold at 40s to 40s 9d per ewt for Ceylon. Cochin taken in, 
7 tons sperm sold at 83/ 5s to 83/ 15s per tun. Whale oil with- 
drawn. 
Tattow.—About 2,850 casks were offered by auction to-day, and 

only partly sold rather lower. Australian sheep, 42s 6d to 43s 94; 
beef, 35s to 42s 6d; South American part sold at 40s 6d to 43s 6d per 
ewt, but the bulk of the latter was taken in. Town and Petersburg 
unaltered. 

ADDITIONAL NOTICES. 
Rermep Sugar.—The home market is rather dearer, with a fair in- 

quiry for France. Dutch crushed continues firm at previous rates. 
Green Frorr.—The report of Messrs Keeling and Hunt states that 

St Michael and Valencia oranges have improved in value, the stock of 
the latter being reduced from an export demand for France. Lemons 
of good quality are scarce, and realise a high price. Seville sours in de- 
manc. Barcelona, black Spanish, and Brazil nuts have a ready sale, 
without alteration in price. 

Dry Frurr.—The Board of Trade Returns are looked upon with 
satisfaction, and though the healthy position of fruit has failed to cause 
any upward movement, yet it has had the effect of strengthening the 
ideas of holders, and proposals for business at lower rates have been 
refused to a large extent. 

Eneiish Woot hardiy so firm, but dealers stand out for price. 
Friax.—Market firm. 
Hemp.—Market dull, and little business doing, the bulk of the recent 

imports of Manila being of very inferior quality ; good maintains its 
value, and is still scarce. 
Seeps.—The trade rules firm for all varieties. Rapeseed brings 

more money and mustard seed sells more freely ; all other seeds meet 
an improved demand. 
Tosacco,—The demand for North American tobacco during the past 

week has been limited, and the sales have been only of a retail character. 
In segar tobacco and substitutes, there has been rather more demand 
and prices of useful qualities are very firm. ; 

Mertats.—We have had a sluggish state of market all the week. 
Copper is firm in quotations, without any considerable demand. Iron 
is steady. ‘Tin is a trifle easier in prices of all kinds, although stocks 
continue small, Spelter has been in moderate demand. Tin plates 
continue to sell steadily. 

TaLLow.—Official market letter issued this evening :— 

DOUG GAG T cccesenstsmintesnnssnneitclaaielatanesemnitesaasinccsentntiiaiens 
BIER, srnmmincneniei iatea itil ele ni 
Yellow Russian . itto 
Melted stuff ........0.cc000 
omg BO cecesivcnianstttidichtsnhdhcecininessechnesessiit 
Grea 

Scoceooaonwneea 

Imports for the week, 929 casks. 

si PROVISIONS, 
Bacon moving very slowly has caused a reduction of 2s all round. 

Prime sizeable Waterford is 65s, f.0.b. ; heavy, 62s, f.0.b, Limerick and 
Cork, 64s, landed ; superior, 58s. Lard has advanced 2s. Hams, a 
bad trade, at late prices. Fine butter very scarce, at 156s to 164s. 

- ‘ eae CATTLE MARKET. 
onDay, Feb. 6.—The total imports of foreign stock into Londo last week ae to 2,182 head. a the co i oan in 1870 we r 56; i ; i Penny »£56; in 1869, 2,925; in 1868, 1,211; and in 1867, 

There were only short supplies of both beasts and sheep here to-day, but the general quality of the animals was good “The Seoteh beasts, of which there were 170 in the market, came to hand in excellent condition, but there were some very rough animals from Ireland. Owing to the depression in the carcase trade, there was very little animation in the demand, and a severe fall in prices was only prevented by the limited numbers offering. Best Scots cannot be quoted above 5s 8d to 5s 10s per 8 lbs, and the latter figure was somewhat exceptional With only about eleven thousand sheep in the pens, trade ruled dull, butchers being able to buy their meat dead on easier terms. Best Raveneet ioe ae as a rule, were scarcely equal to ‘those current | onday. ves were unchanged in value. Pigs 
nominal. 

Suppiies on Sarz. ‘ 
Feb. 7, 1870. Feb. 6, 1871. 

1A eneenenreanntece SC eee Caleta. wrcneescee rer es POTTB coeseencone a 
Pigs eee eee eee POPE RT PRR RC ete eee e es Pee eee we: eeeee® 100 oe atides 75 

aes 



Feb. 11, 1871.] 

withdrawn at the auctions during last week. The tone of the market 
is very firm. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Feb, 10.—At this market to-day wheat was very firm in 
tone. White wheat sold at Tuesday's prices. Red wheat was 1d dearer. 
Flour was a turn better. Maize small supply, and 3d lower. 

. WAKEFIELD, Friday, Feb. 10.—There was a fair consumptive demand 
at the market to-day, and extreme prices were realised. There was a 
limited show of barley, which sold at full rates. Beans and peas were 
steady, at eee oo 

The Gasette. 
Tusspay, February 7. 

BANKRUPTS. 
Edward Mansell, Dulwich, auctioneer. 
Fritz Theurer, Oxford street, restaurant keeper. 
William Hewer Beach, Gloucester, shipowner. 
Thomas Cook, Greenwich, engineer. 
George Garlick, jun, Sutton, Surrey, stationer. 
Esau B Harris, Bristol, licensed victualler. 
Henry Joseph , Cheltenham, surveyor. 
William Lycett, harton, or Winsford, Cheshire, salt manufacturer. 
Mary Ann Monk, Bristol, pawnbroker. 
John Potter, Dudley, engineer. 
Marshall Tweddell, Sunderlanc, merchant and shipowner. 
William Wilson, Thirsk, currier. 

SCOTCH SEQUESTRATIONS. 
James Cormick Murphy, Dumbarton, boot and shoe maker. 
Duncan Turner, Glasgow, grocer. 
Walter Ovens, Stow, coal agent and carter. 
George Henry, Lerwick, merchant. 
Robert Dalgliesh Pryde, Dundee, merchant. 
Peter Harley, Glasgow, shirtmaker. 
George M‘Culloch and James Patterson, Port Glasgow, ship builders. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

William Bone, fermerly of the Stock Exchange, steck jobber. 
E. H. Morrey, Willow walk, Crouch end, wine merchant, 
Richard Boddington and John Frost Emden, Watney street, Commer- 

cial road East, ironmongers. 
Henry William Thurston, Swinton street, Gray’s inn road, attorney’s 

clerk. 
Karl Burg, Woodstock street, Oxford street, printer. 
Richard Taylor and James Stevens Tripp, Clements lane, Lombard 

street, bankers. 
Reverend Tom Arthur Voules, Ashill, Somerset, clerk in Holy Orders. 
George Creed, Stoford, publican. 
Joseph Thomas Palmer, Friar sireet, Reading, butcher. 
Abraham Levy, High street, Gosport, jeweller and silversmith. 
Joseph Cropper, Glossop road, Sheffield, plumber and glazier. 
George Sterling and Edward Long, Leeds, Leeds, warehousemen. 
James H. McKean, the Inner Temple, Dale street, Liverpool, wine 

merchant. * 
Morgan Griffiths, Porthcawl, grocer and draper. 
Robert Lait and John Horner, Louth, coach builders. 
Robert Ferens, New se as ea 
Phili Phillips, onmouth, grocer. 

. eeSGOTCH SEQUESTRATIONS. 
William Mitchell Young, manufacturer, Causeyside street, Paisley. 
Grant Brothers, boot and shoe manufacturers, Greenock. 
Thomas Dun, spirit merchant, Cockburn street, Edinburgh. 
Archibald M‘Farlane, spirit dealer, King street, Calton, Glasgow. 
Robert Anderson, painter, Great King street, Edinburgh. 
Murdo Nicolson, farmer, Lonfearn, Isle of Skye. 
George Watt, fish-curer, Peterhead. 
William Rose, cattle dealer, Inverness. 
Samuel Graham, boiler maker, Henrietta street, Glasgow. 
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8 8 8 Of Imports, Exports, Home Censumption of So Shaving sities ke the 5 SS eicede th BH) ie ~~ emenmmomed | os » vous Food i, showing the Steck ca Feb. 4, compared with 

Prime small dittO ..ecccnee 4 8 4:10 | Large porit ice cnserserreemeee 3 0 4 0 ron. tip PORT OF LONDON. 
Veal seveessersanersse 5 OQ 5 A] Stall POLK seevseeveveeevmenes 4 4 4 8 the ne ot those articles duty tree, the deliveries for Baportation are included under 

HOP MARKET. 
Bonovox, Friday, Feb. 10.—The market has been characterised by BARE SEE SST INDE POOPIE, So. 

less firmness, though the business Going, considering the =o SUGAR. 
, has been extensive, and values have been thoro’ i oo 

d and East Kent, 40s to 140s; Weald of Kent, 40s to 75s . Hous Coxsvmr.| . Sook. 
SB to 70s; Farnham and country, 75s to 1128; olds, 2Cs <adie yar ieatieee is7l_ | isvo as 

tons tons tons 

POTATO MARKETS. Meret 5 at ae} | 
Borovcn anp Sprratrietps, Friday, Feb. 10.—Full average sup- | pensalt Po | om 

plies of potatoes have been on sale. The demand has been -s Madras ...-. |e | es | 9198 | 
moderate extent, at about late prices. English Regents, 60s to 90s; Total . 
Scotch Regents, 60s to 85s; and Rocks, 55s to 70s per ton, — = 1L1OL , 23507 | 25204 

Foreign. f | | 
sueHnhL wank 5 Blam, &e..... a : 35541 | 26002 | 

av. h 9201 | 2231 | LIVERPOO MARKETS. Brasil... ofan eee 

WOOL. Senet. sees | 5300 | 3952 | 
(FROM OUR OWN CORRESPONDENT.) ——|-———; — | 

Fripay, Feb, 10. wrhe business this week has been of limited Total Frgn} 9577 | 4237 | SOMO | 50853 | 34213 | 
extent only, and chiefly for some lots that had been offered for and | Grand Totall 14944 448 | 905 | 16586 | 19150 | 74050 | so4zz 

{ 

MOLASSES. | 
i 

Exrortep. | Hows Coysvuur. | Srocg. 

tons tons tons | tons tons 
vos 664 3515 | 2633 

eeteee oes 18 20 27) 715 2365 
} pep: ene) femaet | 

691 | | 4003 | 

PS Or SSE ee 

™ 7s | LIVERED TO Var., Home Coxsumr. | Stocx. 
_ “| 

gals gals gals gals | gals gals 
79830 | 108360 | 227970 | 245925 1446570 | 1598265 
21510 | 37080 | 2970) 7010 | 144180 | 287820 
9675 | 3420 405 | 1755 | 154530 | 195855 
ExporTgp. | 

91935 | 75915 | 19575) 21195 | 325405 219060 

| 202950 | 224775 | 250020 | 275886 [1970775 {2241000 

COCOA. 

Importsp. Exportep. | Hous Corsumr. Stocs. 

cwts | cwts | cwts | cwts | cwts | cwts | ewts | cw's 
B.Plantation|  369/ 1920 236 73 | 68828| 65314| 13441 | 18924 | 
Foreign ...... 2925} 3622/ 1596/ 1090 664 947 | (20072 30284 | 

Total...) 3204| 5542 | 2832| 1163/ 5992| 6261 | 33513 | 49208 | 
COFFEE. 

| tone | tons | tons | tons | tons | tons | jtons | tons 
West India... 47 | 70 26 34; 103) 41| : 23 103 | 
Ceylon ...... | 2746 | 2117} 2299 775 | wel} 1103) :43322 14912 | 
East India..., 250, 562| 463 307; 464) 447 | 3416) = 4006 | 
Mocba ......| ove 33 16 3 | 9 | 20 || 84 $75 | 
Brazil......... | 190 891 935 667 | 38 | 9 2394 1961 
Other Forgn.| 12} 343} 184 239; 197| 222) 1622; 2495 

_——" ‘| SS 

Total...) $245 | 16 | 3973} 2075; 1872) 1842 (21056 24452 | 
|e | me 

RICE ..-.e000- | soea| 13074; ... | .. | 4151 | 10141 | 49386 | 56957 | 
PEPPER. 

| tons tons tons | tons | tons | “tons ‘tons “tons 

White......... 45 48 a 101; 103) | 72% 610 | 
Black ......... | 98| 979 . 480 | 559!| | 1383 | 952 | 

| pk - pkg | pkgs | pkes | pkgs | pkgs | pkgs | pkes | 
NUTMEGS.. ee, eee he 172 | | 2078 1551 
Cas. LIG.. | fal | we | 696] 813! 3025! 4280 
CINNAM'N. os | m8} | 1558} 882 | 16002 | 26513 | 

e | he ee bags bags baes 4® ag “bags 
PIMENTO... 7 i f00 | | "1429 1643 | gaso2 | ss222 | 

— $$$ Se ee ee ammo. — a —— 

RAW MATERIALS, DYESTUFFS, ke. 

| serons | serons | serons | serons | serons | serons serous | serons 
COCHIN'L..| 3694] 3848 a oa 2396 | 3837 | 10530 | 12734 | 

chests | Chests | chests | chesis | chests | chests ciests | chi sts 
LAC DYE... 435 292 ene - 576 | 271 | |.4195 6334 || 

tons tans tons tons tons | tons | icns | tons | 
LOGWOOD| 2192 a «e «=| «41800) 590!) '4644/ 8700 | 
oFUSTIC ... 351 657 |, re 153 Ric wet 1209 | 2172 | 

INDIGO. 
chests chests | chest s | chests 

East India.| 1382 oes 2171 3066 | 30868 | 16621 | 
serons | acrons | serons | 

Spanish ee eve 736 | 71 | (7283 | 6301 | 

SALTPETRE. 
Nitrate of} tons tons tons | tons | tons | tons | {ons tons | 

Potass .... 770 910 1359 1041 4236 2259 | 
NitrateSeda|_... 456 328| sa} | s02| 1377 | 

COTTON. 
~~" bales | bales a i bales | bales ei bales ais bales x bales | DB les j 

E. Indi», &e| 35619 | 13734| ... wih 45555 | 12070 | 0512 | 67554 | 
' 239370 | 349450 | 578800 | Liverpool, . ail Lindoy 308751 | 511840 | 39303 | 25303 | 261520 

——— ——— —— 

39303 | 25303 | 307075 | 300440 1377962 645354 
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on Hides—0x& Cow,prib s 4 
COMMERCIAL TIMES. B. A. andM. Vid.dry 0 7 

WEEKLY PRICE CURRENT. nae se 
Drysa}ted Tlahiiatie 0 6 

€7P’ The prices in the following list ere Drysalted Mauritius ... 0 64 
satefully revised every afternoon Rio, Rio Grande... ® 7 
Oy an erninent bouse ineach West hides ...... 0 8 

o| ween Cape, salted ......0.0rs000+ ; s 

LONDON, Paroay Eves, Rew Yorke ss 8 Mt 
Ashes—danty free s4daeas4 Bast 1ndta....0. --cesceeeee 

First gort Pot, U.8.pewt 00 0 0} Kips, Lg ere : ; 
Mowtreal ....cccv-eeeeveee 31 9 s2 ° 8. America Horse,p 

First gort Pearl, U.S...... 0 © Indigo—iuty free 
Mortreal .......cccccsecee 82 9 83 0 ee ee 0 9 ° 

2 0 
Cocog—iuty 1d per Ib 4 

W. L.—-Trinidad..per ewt 48 9120 0 : 2 : 
Gremada ...ccocccccceeveee 47 6 60 9 M 00 0 
an aeathitiehenenetts 47 0 & 0 anilla eeceeececeeeresessee® 

Braziin-Para ....c00000000 48 9 55 0] Leg r lb 
ia, eeeeceeceeeeeeeseeses 37 6 40 0 Crop hides...30 to 45 7 : it 

c uty 34 per Ib 0 senegal 
Jamaicr, good middling to English Butts 16 = : = : 

GNG.......0.00000.percwt 7 0110 0 do 28 2 
ne ofiinary to mid... 58 0 75 0 | Foreign Buttelé 25 1 34 B- 

Mocha, UNgGArbled.eneneneee 75 0 85 O do 23 8 1 
004 £0 fiMe......c.ccccee 90 0180 0 | Calf Skins......28 35 110 2 

Ceylon; native, fine ord. do 40 - 9 : 
and bold ... sro see 58 0 62 0 do 80 1 ee 
dordinery ....... 56 0 57 0 | Dressing Hides ........ 

plant tion, good ord. to Shaved Ch... 5.9 1 

fine ordinary ... 56 0 61 6 | Horse Hides, English... 1 : - 
low middling... 62 6 64 6 do Spanish, perhide 7 
middling to fine... 65 6 86 0 Kips, Petersburg, prib 1 2 1 

Java, &c., low ordinary ... 42 0 45 0 do East India......... 0 8 1 

Ord. to POO OTd....reee 47 0 85 O | REOtals—CorreR prton £ 8s £ 
fine Grdinary ...........0... (6 0 64 0 Sheating, bolts, &c... 75 © 76 

Neilgh¢rry and Tellicherry 56 © 80 0 B wihes OO 8 OTTOME.,..00 000 * 

Mvsore, plantation ........ 70 0 98 0 tl Actticcciedig tO .@ 
hiyrore & Malabar, native 5 0 62 0 Tough cake secre 71 O 72 

Brazil, washed. fine ord. to Best select.....c000 73 0 0 
low middling ............ 57 0 70 0 Inox, per ton £2: £ 

fine and fine fine ord...... 55 6 52 0 Bars, &c., British...... 7 0 7 
Good ordinary ssw 54 0 55 0 Nail rods ... me. 8 
OTAINATY ..crrec0000 ecosccccee 49 O 52 0 Ho0ps..cccccssecsrseeseeee 810 9 

Costa Hica and Guatamela, CORTE . cottntennnene 0° 0 2 
ed ord.tofine fineord. §9 0 65 0 Pig, No.1, Wales . 310 4 

middling to fine... eeeeeece 66 0 76 0 Bars Se ve ceeeeseeeseesetce 6 0 6 

—— Porto Bice, eee Oo RAMS ccvccrcmevne ee 6 0 8 
rugs and Dyes—duty tree , No. 1, Clyde...... 212 2 
Alves, Barbadoes...p ewi 82 6 190 0 | a 10 0 0 
Areal, Bologna ......... 0 0 0 0 Leap, perton—Eng.pig 18 0 13 

Bark, Peruvian, pale.plb 1 8 2 8 i een 0. @ 0 
Quercitron......percwt 6 6 0 0 TEd TERA seccssvsesereeeeee 1910 0 

Campher, unrefined ...... 68 0 70 0 wyatt Bd.caccaccecocece 8 0 0 

Castpl oil, good paleplb 0 4§ 0 5 patent shot c...... 22 0 0 
Searbn pavecectencensencccanses. 49 © 69° 'S Spanish pig .. s..-0.00. 1710 6 

be _ pr 2s a7] Sh Swedish in kegs 14 0 14 
ereceoees! n faggots .....+.0 

ee Re te ee ee g f ton... 18 0 18 
Lac'Drr—Good to fine. 2 2 2 4 ae: “— 

TorpERIC lish blocks, pton135 9 0 
Bgngal w..nperew 20 0 206] YErH De Pion oO 0 

an : ; : Refined aeeeeniptooareane : . 

TINA TATOO, SAS, S H..6 ee a 0 
Gambler .....0000.0. ceecee 15 6 a 

D ewoods—iaiy free £ 6 £ 8 tn tc oa 2% 0 39 
nayic Woop ...perton 70 0 85 0 Coke, IC cccccore 24 6 25 

Fusyic, Cuda ..cccsrccooreee 0 0 0 0 
JAMAICA ceecceecvecereeeee 0 0 0 0 | OllS—Fish— 2¢ 8 

Loewoop, Campeachy... 0 0 0 0 Sperm .........pertun 83 0 83 
DAME ccveccsewsssseere 4 3 § 15 Head matter.....0.0.0. © 0 0 

Rep SAUNDERS ..00.0000 5 0 5 5 South Sea .....ccccereee 36 0 0 
SAPAN WOOD c.ccocsecserree 0 0 O 0 Seal, pale ......0.0..008 37 0 0 

Eggs - French a 0s 0d 080d eeeameniane = . rs 

w—C Ts, duty 7 wt evtagnesoueius 
or eae 2. ‘0 86 0 Olive,Gallipoli......... 50 0 50 

Vostizze ......00000 33 0 42 0 aoe poner ae < 
Tslamd ..cccccsese 00 €@ @ evcceccecccoses 
OE ie aes 32 0 36 0 Cocoa-nut .....cccscersrveee 40 0 § 
Provincial ........--.. 31 © 82 0 Raveseed, pale (foreign) 50 0 

Fics, duty 78 per cwt ee ERE TE 
‘urkey ...percwtdp 0 0 © 0 Do cakes (Eng.)pton 12 0 

Pitas, duty 7s per cwt Foreign ......00c000 10 & 1 
French, bottled ........ ° 0 0 p bege, 40 sentee snes 5 15 
GErMAN cevecceeseerseveee 0 0 ‘etroleam—per tan 

Barpixs, duty 7s per cwt Crude Pennsylvania.. 0 0 
Vv IA, MOWeneseeeeeeee SL 0 45 0 Crude Canadian ...... 0 0 

MBCALE] ...ceceeeeeee eoce 2 0 80 0 oo ne a ls 6d 
Sinyrna, red & Chesme 29 0 33 0 | Provisions—duty free 
eeiheecsttadenai 46 0 55 0 Butter--W aterfordpcwtl44s 0d1 

Ox4ncEs sedsqd ern a 
St Michael, 1st quali k 8, MEW 2.00.08 38 
Plat et sO 8 8 Limerick ssc.sssssees118 0 

Lo. 2nd quality... 8 6 9 6 Friesland fresh ......154 0 156 
Valencia cecreccecsscoveees 13 0 16 0 —— DEW cecccrees "= _ 
isbon & St Ubes,éch 0 0 O08 0 CTBCY necccceeceeecccece 

Sicily ie 63 70 Bacon, singed—W aterf. 63 0 67 
Lyons a6 te PF ee > pou . : = 

essinA......0.per case ams— eeeeereecece 

Ba nuts,..per bag 32 0 32 6 Trish ..e-cccsesescceeseeee 92 0 108 
Spanish nuts.........p br 30 0 0 0 Lard—Waterford & Li- 
B il BRUB. cccccccccecccccce 39 0 ae 0 merick bladder...... 76 0 

Coker nuts.........per 100 19 0 21 0 Cork and Belfast do.. 74 0 78 
Fiax—d<uty free : : & s Firkin yi Irish.. = ° 

BK cccooee.cos-per ton c American & Canadian 
yo W PPE ccccceens B 6 2 0 soe do . do .. ; 

8t Petersburg, 12-head... 53 0 0 . rk—Amer. Can. p. 

an -head... 44 ° “ ° Boot—amer Can. p.tel00 ° 

[= native ditto... 0 a 0 e ee 56 0 

ifemp—duty free CAMter coccccrsecessecese 24 0 
St Pursbg, clcan, perton 35 0 0 0 AMETICAN ...0cc0cce0000. 70 0 

QUIBNOL..cccccecerereceeeeee 31 10 82 0 | Rice—duty free 

Riga, RIC... .coceceeseeceee 36 60 00 Bengal, white eeeeeeeeeees 10 0 

biewniiia..... 54 10 6 0 = CAT ZO ceccecsecees 6 

BK Indian Sune sere eee ib 0 21 0 eee eee eeeeeeeeseeees 9 

CIEDA BTABBsee..cerreevvereee 8 0 0 0 Arracan, Rangoon, &.. 9 0 
DUNG ccececcesesceeceeeteeeecees 138 0 2110 PVG, eemcmseeeccesseeses 19 © AS 

ee tei rit Yarn, a 

PETS cveeecevseeceeceerereess 29 0 36 0 Bomwvey and Madras ... 25 0 28 

@ O 1 NareateE ov Sova ......... 16 0 ’ antares so 0 

Bovocecsoosoooooes 
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Caraway .......++...prewt 36 

incense er 
Clover, red.........per cwt 80 

white Seer eee eeeesereeee 74 

Coriander secccorceeeereores 2 
Linseed, foreign, per qr 57 

Bombay .cccce-seceeree 62 
Mustard, br.........p bush 14 

Rape. per last qrs. 
Silk—<duty free 8 

Surdah ............per Ib 23 
Cossimbuzar ........0000 16 
Gonates ..cccccrsccerseeee 15 
Comercol!y ....csccerereee 26 

China, Tsatlee .......00-+. 24 
TAySaam ....-..c0cccceceee 18 
aS 

Raws—White Novi ...... 35 
Fossombrone ...-s0-seeee 32 
Royals Seer eer eeeeeeeereeres 37 

BEGG ncxcccccocnesoeccasee SE 
ORGANZINES 

Piedmont, 22-24.......0. 33 
Do. = 24-28.....0000 3? 

Milan & Bergam 18-20 32 
Do. 22-24 32 
Do. 24-28 32 
Do. 28-32 32 

Trams—Milan, 22-24 ... 32 
Do, 24-28 ... 32 

Brotias—Short reel...... 33 
PERSIANS...cccccovesesesseeee 
Pices—Peprer, duty free 

Malabar, &c......per lb 
Eastern ..ercocccrsesoeeee 
White SOC R SHEE TORE eT Ee 

Pimento, duty free 
mid and good ...per lb 

Crynamon, duty free 
Ceylon, 1, 2,3  .....0008 
Malabar & Tellicherry 

Cassia Licnga, duty 
free.......cerereeper CWtl05 

Croves, duty free 
Amboyna and Ben- 

coolen .........perib 0 
Zanzibar and Bourbon 0 

Gincer, duty free. 

ww co ooo 

ou2essste 

eccoecocoeooso eoooocoaeoarzvoneoseooooosoosesoon 

Arn MBnoceocossos cooosoeoconrooanr2coesooooosoossoo or ae 

o on we u 

E, India, com.....pcwt 25 6 26 
Do Cochin & Calicut 35 0 100 

0 31 
Mack, duty free...perlb 2 9 
Nurmrcs, duty freep lb 1 10 

3 
4 

Spirits—Rum, duty 10s 2d per gal. 
Jamaica, per gal., bond, 

15 to 25 OP wscsorcooee 2 10 
30 to 35 = eeereereeeee 3 

fine Marks ......cc00008 + 
Demerara, proof... 2 
Leeward Island —" seesee 1 

East India — score 1 
Foreign = seoree 1 

Brandy, duty 10s 5d pgal . 

Vintage of —— 
Ist brand < 1868 ---» & 
inbhds (iggs...... 7 

2 
8 

Geneva, COMMON .....e.+0000 
ne Se eteee eee eeeeerereee of 

Corn spirits, pf duty paid... 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid...... 12 
Sugar—Per cwt—Duty paid 
Britisk plantation— Duty. s 

grocery yellow......5/3 34 
Fefining .....«.. 4/.4/9&5/2 27 

Foreign Muscovado, low to 
fine yel. grocery ...5/3 34 

lw to gd refi ...4/,4/9&5/5 27 
Mauritius, crystalised— 

Nos. 15 & 17....0000- 5/8 38 
13 B14.....0006 5/8 36 
10 B12... — 33 

Syrups, lwto gdyl.4/9&5/3 30 
lw to fine brown.4/%¢/9 22 

Bengal, Benares, low te fine 
White .....000000 5/35/38 35 

Date,]w to fine yl 4/9&5/3 30 
very low to fine 
DFOWN ..ee000. 4/849 20 

Penang, superior yellow to 
good white......5/8&5/8 35 

lowto fine yellow.4/9£5/3 30 
lw to fine brown...4/&4/9 19 

as— 

crystalised whte ......5/8 38 
low to fine yellow. 5/3 32 

Native, low brown to low 
YOLOW ccoceveeeeet/Z4/9 20 

JAZ RETY secercecccevceseesd/ 19 
Siam and China, low to 

good white......5/3&5/8 36 
low to fine yellow and 
ICY croveceeeeee 4/9&5/3 29 

DOWD ccececeeereerest/&4/2 19 
Manilla, clayed,common to 

BOOd  ceccocrecseseceree 4/ 25 
Muscovauo evescoseesoosecid 21 

Java— 
low to good white ... 5/8 37 
low to fine yellow and 

QTCY covcsecvcseceseees 0/8 32 
Havana, white, above No, 

floretue, Nos. 15 & 18. 5/8 37 
yeilow, 12 aid. 58 45 
= Wall— 32 

brown Ta 9.49 2 
Bahia & Maroim, low grey 

to good white ...... 5/3 31 
low tu iine bruwn...4/84/9 29 

Pernam,P «raiba,&Maceio, 
luw tO good white 5/3 34 

yelluw OT ed 4/9 5/5 ou 

low to Bue Down 4/849 22 
Beer 10 ~ ccosee.ce a v 

eececeo @ @ GH SCH FS CSO 2S CSR FS OH SCBVAMNS AH Same SCOWSCKRANBH OD BUODNow 

eoce co 

~ 4 pt 8 mm CO CO 

th hn ene) ~ 

35 

33 

39 

36 
bt 
80 

39 
35 

38 

3u 

4) 
37 

26 
22 

29 

26 
23 

39 

37 

a7 

v2 

a7 

87 

29 

On 

Aer or 

te ~~ 

o of 

cacooo oe 

_ 

eeoeso eo coocasco © SoS eh CO &@ SO 290 SOF F&F SSO SCFEARS FS oC SHON AVOSCUR GTAGWROSO 
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RerivgD—For consumpaon s 

8 to 101b 10 1'VOS..c+00-sere0 0 

et crushed ..c.ce-corsecse 

Pieces SPOTS S Cee SETH eT ESF OT Ee 35 

Bastard SCCSEST COSC OT COT ERS Ee 0 

Pee Treacle. 
For export, free on boacd 
Turkey loaves, lto4lb. 0 
6 Ib LOAVES ..ccccccereesescee TC’ 
10 Ib do of ** Fe rereereeeee 49 

14 'b do Seen eee rereeeeeeee 0 

Titlers, 22 to 28 'b.....0... 4% 
Lumps, 40 to 45 Ib......... 0 
Crushed PPPS PPP PPP 46 

BS ccoscccccccercocceces 5 

Sooo ooSoOS OSSSOeEEGSCR Weed. cncecciicackstnetetacte 4 

Dutch, refined, f.o.b. in Ho.land 
6 Ib loaves .....cccecerreoree 59 6 
10 lb do SOOT SO COT ESC eee ee 49 6 

Superfine crushed ......... 40 0 
No. 1, crushed .....0.0006 38 0 
No. Qicsvtisdoccctdenntivetcpints 37 0 

Belgian refined, f.0.b. at aare 
4 and 3 Kilo loaves ..... 5T 
Crushed, Sete cer eeerereeese 0 

Tallow—Duty free 
Town Tallow......percwt 0 
St Petersburg, Ist Y C... 45 

Tar—Stockholm. pr bri... 19 
Archangel .... s..0-0+ eeose 18 

Tea—daty 6d er lb 
Congon.. Fee oOee Vee eC ERE ETE Ce 

BeBGNOR Gn. cescecseceteccsece 
Ning Yong and Oolong 
Flowery ekoe, .....0..0000 
Orange T’ekoe.......00-s0000 
OD GROW cccsnecctssonss 

Caper, Canton ..c.ccsce-os 
SO GOW  csnncectenense 

Twankay, common ...... 
fair to ZOOd.....c0sercere0 
fine to Hyson kind ... 

Hyson, GKIN. .ccceccosccosecce 

Hyson FOOT OSE R SERS Se. Oe 

Young BE YSOR scovcccvcscscee 

Imperial eeree eereeeee 

mee 

KH aSoeSSRoMmonscassoy ocos eceocoooooorooorse ~~ ee _— CRG ccccnssvtinnsennsesabis 

Timber—Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 50 

| aay 
Swedish fir.......cocccscoeee 47 
Canada red pine ......... 50 

=_ yellowpine,large 80 
_- — sinal! @0 

N.8rnswk.&Can.Bd.pine 80 

> 

cococoo 

aSow 

BSSRE 

Quebec OAk......c0rccceerrell5 0 125 
Baltic oak SOCCER Cet Cee ee 746 0 135 

African 08k ..e.reccoreereed20 0 140 
Indian teake ........0.00:..260 0 270 
Wainscot logs 18 fteach 45 0 Lud 

Deals and Sawn and Pre Wood 
Norway, Peterbsgstand £10 0 
ed 8: Sw ish CAPPER TOES errr 16 

Russian 0. « 10 10 
Finland ......... 7 0 
Canada Ist pine.......0.00. 16 0 

= iietenscenciectcn ll 10 

American spruce ........ 7 0 
Dantzic deck, each ...... 128 0 

Staves 
Baltic, per mille.........£170 @ 200 0 
Quebec, perstandarddo. 70 © 72 
eae d 

Maryland, per lb, bond 0 6 
Virginia leaf ........00.---. 

= stript seeecereesee 

Kentucky leaf ..0.06. e000 
—-_ stript eeeeeecee 

Negrohead ...duty 48 6d 
Columbian Lf. dy 3s &5pc 
Havana A000 ee eeeeereeseeree 

— cigars, bd duty 5s 0 
tine—per cwt 

American Spirits,wthcks 37 0 
9 
0 

oOnorococe 

D> ~~ 

French do TOPO eee rer eereeeee 36 

Kough Pe rrr tty 0 
Wool—EnG.iisu—Per pack of 240 lbs 

4 6 Ficeces 8. Down hogs,..£13 10 
Hali-bred hogs ......... 15 1 
Kent fleeces .....000000 15 0 
8S. Dwn ewes & wthrs 12 10 
Leicester d0.....c.ccccecce 13 G 

Sorts—Clothing picklck 16 
Prime CeCe COCR ET Cee et eCee 14 10 

Choice Seen eee eC eee COTES 13 0 

Super SPCR eee eee tees 12 0 

Combing—Wethr mat 14 luv 
Picklock SOOO Pee eeeeeees l Ww 

Common ee eeeeeeercoeee li 

Hog eeeree 16 19 

Picklock mate ~12 19 
Super do wii 0 

er Fleece &lamb ° 10 y' - 010 
scoured, eteeeeeecen 1 uv 

Umwasned crecovceee U + 
Locks and a a 
Slipe and skins ...... 0 7 

P.Philip-Fleeceflams 0 LL 
Booured, BCrseccccccce L UY 
Unwashed eee eer eeses 0 5 

Locks and pieces ... uv 3 
uv 8 

Bovured, SC..rccocccce U 3 
Unwashed seecewcern VU +4 

Locks and pieces .. 0 4 
V.D.LA.-Fieece@lano uv ¥ 

Reevrserenes UY lv 
Unwashed seersereecee UO 

Locks aud wef 
Cape U. Hope—Fivece 

andalawb 1... 0 9 

Scoured Co. neue vl 

UDWaASl C seeee woe 0 + 
7 

coccoo “NBeeZococos oBoeoBsce 

WO MDA SCOMOHHARHRD COWS rr Se BOorooOnn wont eccofec oo 

> s 

Sceococo eoscovooesoose 
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Che Economist’s Railway and Mining Share List, 
TAK HIGHSST OF MICIAL PRICES AKE GIVES. 

RAILWAYS. RAILWAYS. RAILWAYS, | Orprvary SHARES AND Stocks. Prerereyce Snares anv Stocxs—Continned. Lives Leasep at Frxap Restars—-Continued. ies bitte a. Fee te eee naan pmene 
Autho- % 3 rised i 3 Name. zi Teasing LE 
Issue. oa Cojmpanice, Es" 

0224603) Stk}100 | Bristol and Exeter .........:+-00«0++| 93 North-Eastern — Hart! Neer k ai MAAS! Stk]100 |Caledomian .......ceccesseeeesseeer.e-| 88 N.-Weat- A perp. pref. 8% Midipnd ..-.-..)13 8852) 10 |2/90| Do Ordinary New, issud at £7} ..- Pane WB ipaier cvesesanece| ce jakastnnesseh, ose 
594897) Stk}100 |Cambrian ..........cccsesscressserseres| 20 Do Tavistock annuities, 10s...| ... ‘t Northern) 95 
28773 20 20 Corawall errr ee 3} Do fixed 43% SOO PRO Pere Cee eens ak L& “W.AaLy 

8735002) Stk|100 | Dublin and Belfast Junction ...| ... South-ELastein(Read.ans.1i0s 6d)| 23 Shep |Great Northern|135 
DOOG 20 20 East (ER eae —eeeeee 4 Do % POOP ORET ER eee eee eee eeee 99 S8tk/100 Shrewsbury & Herefrd. ww & N. -W 135 31317401) Stk/100 Seas | and South-Western ...|118 Do fixed 43% .. .cccsesserecceseee| 9D 10; ali} Do.... eeemecroon web | & Gh. We. .0ee { 133 | 

83769814) Stk/100 escesecccensccececsoecos 7 Taft Vale, No. 1 ...ccccccessscceseese1 70 Stk/100 |S. Yorkshire & River Dun|Manp. & Sheff.’ '106 8268851) Stk|100 "De Bast A lian No. 0. Zesevevvee) 7% | —200000I| Stk/ 100 Waterford & Central Treland,6%/|... | 5Stk100 | Do 4% guaranteed ...| erersecerees) 83 = 331} acs - 2 eee -eceee 138 Fie EP ee ee eee oe all eons % xuaranteed...... cresesesseee| LOB 
78561 | Great orthern Seeeeereeeeeeeereesee ec t 100 ictoria Statn. & Pi lico t. strn.. &c ose ; Do A) A reeves no dvd. 'til {/134 "aoe oe om. ss Senn, wants Dovieaiite oe Stk/100 West Corhwali........ ws A ad. o. ‘a es 

Do Bf 6% hasbeen paid B 7/130 sia Bakid 2 OF EACH MEPARATE TBAB: | 20 | ail |West London,. Class A Ex. 
SME ci snniancctepiileniinnl-om 8 oo 100 resaien, 44% guaranteed*..| .. | 90) all | Do‘ lass ——— toa ,& N.-W. 35 

Great*outhern& Westrn (Irelnd)} ... tk!100 Central, min. 7 %.../145 |" 99 | all | DoC assC.... valine sen a Great Western, Consol Ordinary, 73} Do do 4h % irredeemable® ...| ... | <_w 

London, Brighton, & 8. Coast... 
Lon., Chat., & Dover, Arbitration} 1 

London and South-Western...... 
Manchester, Sheff., & Lincolnsh 
Do i issued at £50 disct 

tan eee OOP EC eee Sere eOReeeeee 

Do Defd recvg no div) | ... 
Do Defd tl 6%is pd to Prt - 

eee aegat nnd eat 
Metropolitan & St — 6 Wood! ... 
RNIN chides ecckasecetnniuecesstned sit 

: 34} 
Do as Prth, & Dndee} 15 

Eastern C ‘ 147% 
North London ........cccccceccceseese 118 

Do New, 1868 ..... ..cccccccsceres 10¢ 
North Staffordshire............. inet 
North & Sth.-Western Junction 123 
Do New, £10 Shares............ 

RAY MNCY .......cececceccrcesorececeres 
Shropshire Union ...........-sse+s- 
South Devon ...ccocccerecee-cecenees 

South-Fastern ........+000. 
Do Prfa. { Defdreevg nodiv) 
Do Defd *ti16% is pd to Prff | 43 

Staines, Wokingham, & Woking) 12 
Taff Vale SPECS TEPE CHOCO ee CHR RTO eRe ee 175 

Waterford ‘and ‘Centra! Ireland 

BaRS: 
1144 

eee 

PREFERENCE SHARES AYD STOCKS. 

11095567; St«\100 |Bristol and Exeter 4% ............) 90 
3750001 8'k}100 |\Caledonian 5%, N0.2......ccseeeeee| ase 

Do Scottish N. E., 44% 
Do do Aberdeen, ~~ Gibecceeel sxe 
Bd G0 BO FM voceecececcancee cooqastuh sen 
Do do do Ordinary. coonenseeseeese] see 
Do do Midland..........eccceeeee ..(138 
Do do Dundee and Arbroath...) ... 

Cornwall 5% guaranteed ......... eee 
Glasgow & Sth. Western gua. 5%) ... 
Gt. Eastern, E. Count. Ex. No. 1/103 

Do do Go No, 2...ccr.cescecceseevee| 102 
Td DI eentatickte osncnsncnetaccsl AID 
Do E. Union 4% guaranteed..| ... 
Do Norfolk 5% Ext., 1846......| ... 
Do do 54% Ext., 1847...... Siisoel x s 
Do do 5% Wav. Val. 1847 ...| ... 
Do E. U. Harwich, 4% ......... ste 
Do do Woodbridge Ex. 4% ...| .. " 

Great Northern 5% — .......se00++-/L14 
Do 5%, redeem. at 10% pm...) ... 
Do 44% do do do ees] 00 
Do5% do at 5% pm ...| «. 
Do Leeds, Brad., & Halifax,6%| ... 
Great North of Scotland, 1st pref.) ... 
Great Sth. & Wst. (Ireland) 4%| ... 
Gt. W.—Rent-chargeper gua.5% |1094 

Do Consolidated guaran. 5% |108} 
Lancaster and Carlisle,4}%...-..| «+ 
Lancashire and Yorkshire 6%.../133 

Do Barnsley, 138 100% ......| «+ 
Do 6% (East Lancashire)....../142 
Do 44% (Black’ urn purchase)| 104 

London & Srighton,5% gua.,No.1| ... 
Do 5% dO cccccccceccscocece NNO. 2 eee 
D0 6% dO cccccorcccsccscecccscccccee| ove 
Do os > sepianenrctepesite Mi 200 

Do Om é = - & C.B, 

Do (Prtsmth. per.anns.of 2864) on 
ena nen C 

Do do 44% redeemable ......... 
Do do 44% irredeemable ......)104 
Do Leicester & Hitchen, 4%...| 93 

North Briti«h 5%, No.1 
Do E. & G.4% 8. & D. ......... 
DoW By, Bo. 3,. 6%  ..cccccccee- 
Do Border Union, 54% ......... 

North-East« rn--Consolidated4% 
Do 44% redeemable .........+. 
- JG. N. B. 4% ccececeeeee 
Do (Berwick > wal 

D> West Hartlepool ............| 94 

44 %, 1962 ...5 | 8% 
5 %, 1862 ......| 94 

Do New 5 %,1 cose O46 
Do do 5 %,1 or ee] 92 

Great Northern, 5 %, irredmble) ... 
Loo Permanent 5 %.....<0000+ exal ese 
Do Boston and Sleaford, 4} % 

Great Western—Consl. Pref.5% 106 
G. N. of Scotiand 5 % Pref.1 aos 

Do 4) % Pret, A.ccccccccccocccsee} coo 

Do No. 6 5 %, 1866) 94 
Do No. 7 5 % eves) 92 

Lon., Chat.. &., Arbitratn, 44 %| 464 
London and North-Western 5 %/115 

« 5 
Manchster. Shff, & Line., 5 % 1 

Stx/100 |Metropolitan District, 5 % 
Stk}100 |Midland, A 5 % preference 
Stk}100 | Do B5 % preference ...... 
8tk|100 | Do GCE] cccenscerccces. sevice 

ve | Stk 100 | Do D5 % sneseererseneeesenees 
125227| 22 | 22 Do 5% optl. to convert int» old 

stock August 31, 1872... 263 
125000 16 | 16 | Do 5% opt.tocon. Aug.31.1873 193 
2750008 Stk'100 North British, E.& G,No 1, 5%* 102 
2968201, Stk 100 | Do £10 guaranteed, 1961 ...... 101 
6500002 Stk 100 | Do Edin., P., & D., 2n3,4%... 82 
4042091 Stk 100 | Do Edinb. & Glas., No. 2, 5 %* 100 
3500002, Stk\100 | Do Noth British, 5%. 1862... 100 
5570002 Stk: 100 | Do Exinb.& Glas., No.3, 5 %* 99 

24056692 Stk 100 | Do + din. & Gias., Ordy, 44% 66 
18690001, Stk, 100 Nortn-Eastern, 44 % redeemb'e 104 
5350002 Stk 100 | Do Stecktou & Darl, Class D* 120 

25130004 Btk)100 | Do 5 % .0-....ccccccccseveceseesseces 107 
1666663| 6 Do New6/ shsi5% Con.Jan.76} 3§ 
7000007, Stk}100 | Ncrih London, 44 % (max 5 %)/105 
6050001) Stk|100 |North Staffordshire, 5 % ....... ool ui 
2130007) Stk|100 | Rh: mney, 6 %, 1864 .......... ++ «| 108 
300000/| Stk/100 | South-Eastern, 44%, 1859, No. 2) 96 

12000002) Stk/100 | Do 44 %. 1862, No.3} ... 

bo 

5915007) Stk|100 | Do 5 %, 1861 ...00004. 102 
7000001) Stk|100 | Do 5 % Charing Cross, 1863...|101 
258201) Stk |100 BOB De WOR ec accnntocnmnsnsgnnsiti 102 

6300001 Stk|100 |Victori« station & Pimlico, 4 %] ... 
* Failure of full dividends in any given 4-year not to be 
made = out of the es of any subsequent b-year. 

Lives LEASED aT Frxep RENTALS. 

Be¢ 
£ | Leasing jes 
2 = mee. _ Companies. = m 

Stk 100 Birkenhead .........0-00+- L.AN.W&G.W ... 
100 | all | Do 44 % Pref. cosscsveseue la oe 
Stk 100 |Buckinghamshire 
Stk 100 (Chester avd Holyhead .. 
8tk100' DoS} % 
Stk 100 DO: coms ecctiuel 006 
Stk 100 \Clydeseaie, guarante: -d... Caledonian ... 
Stk 100 Colchester, Stour Valley E. Un. & G. E.| 
Stk 100 Dundee, Perth, & Aberd.J. Caledonian ...| 
Stk 100 | Do Preference ............ | 
Stk 100 | Do Ist Class Preference) Do . 
Stk 100 |East Lincoln guar. 6 %... Great Northern 136 

Sete ter eeeeeeesee 

. ee 

25 | a'l Gloster and Dean Forest Great Western’ ... 
Stk 106 Gt. Eastern,Newm —- Great Eastern. ... 
Stk 100 | Do E. Arfglian B 6 % .. seeeetererer| See 

Stk!100 | Do do C7 %  ceovereeeeee DO scccsesavsel “on 
Stk 100 | Dodo No. 1,5 % Sevan TOR cnainens ose 
50 | all Hull and Selby ecncoeceenen Nrih-E.-- York 113 
Stk 100 ‘Lancaster and Carlisle ... Lon. & N.-W.../228 
Stk\100 London and Blackwall ... Great Eastern..|100 
Stk} 100 | Do 44 %  ..cecccceoreeeseee Dg cccnveneteeil- tac 
Stk/100 London and Greenwich... South-Eastern.) 63 
Stk}100 Do f reference ............ DO seuss a 
Stk'100 |London, Tilbury, & South. Peto and Co....| 94 
Sta 0 Lowestoft BUR. 4%  eneeee Great Eastern..| ... 
Stk/100 DOC %G ccccercoceccccccoceee DDD ciicpsdectinl ose 
5} all |Mancb., buxton, & Matik. L.&N.-W.& M| ... 

Stk!100 Midland, Bradford, Pref. Midland .........| 95 
Stk!100 |Mid Kent (Cray Line) ... L.. C., & Dr....) ... 
50 | all (Northern & Eastern, 5 % Great Eastern.| 56 
5O | all | D0 6 % ccoreceeceereeee wanieil elias aida 

Kent Coast, 6 % B...... - sccsesces} see 
Lance. &Yorks.,New4}%tillJly’71| 6} 
London, Brigaton, &.,4} %, 1858} ... 
Do do 4 %, 1860} ... 
ho do 4% %, 1861 
Do do 4% %, 1863} ... 
Do do 5 %, 1865) ... 

svecevces o & N-W.... 95 | 750000 

Stk/100 [We yYmouth | « Portl land wale -& 3.-W 

DEBENTURE S8Tocks. 4 

Autho-| ¢ | se 
rised | & | = Name. tee || 
Issue. | a Le = 

8326731 "Stk 100 \Great Eastern ...000..0: seeeeee4 %| 93 
15000008 Stk 100 | Do A. ccccocccooseescce ceseseee 5 % lil 
15000007 Stk 100 | Do 1867, redeemabi¢ ......5 @ 110 
28362751 Stk 100 |Great Northern ......,....0...4 % 100 
27426531, Stk 100 |Great Western.........:....--.44% 103} 
20797151 Stk 100 
10092971 Stk 100 \Lancashire and Yorkshire. 4% 99 
1306239 3tk 100 |Lonaon, Brighton, &.........4 % 90 
6371600 Stk 100 | Do perpetal.........-..- . 44% 100 

50000007. Stk 100 |Lond., Chat, & Dover Arb.44%) 93 
2835757: Sik 100 [London and North Westerns % 100 
3108301 =tk 100} Do do 34% 87 

70000001. Stk 100 London & South Western A4 % 98 
300000/, Stk 100. Manchester, Sheffield, dc...5 % ... 
372265! Sik 100 | Do do 4%... 
5317308 Stk 100 Metropolitan District.........6 % 109 

11202902, Stk 100 Midland. PORES © FORE RE Ees cee ee eee 4 % 9 

10013171 Stk 100 | DO ccccecccceccscencosnsdesesonss 42% 102 
2440731) Stk) 100 | D0 ..ccccoccccccccpcoesesiecoosces 44% 106 
2926947 Stk 100 North ‘British, E. P.& D.B5 %) ... 
2020271, Sik 100 North —— eGerenccencosseced 4% 99 

LOOLS40F) Stk 100 | DO csccocscsssesesissversrcosenee 45% 106 
3330292, stk 100 North ‘London daghenececessensed 4k% 105 
679801, Stk 100 South Eastern Perpetual ...4 %) 93 

Stk 100 | Do do 1867........ecce.seeerees 5 % 111 
63592634, Stk| 55 | Dodo 1868........... 
3350008, Stk 100 | ‘South th Yorkshi, rksbie, dc. 

caevcecesd %} 65 
ajucsnnied 44% 103 

—[— ee 

Britisu PossEseioxs. 

--- 100 100 jAtlantic & St Lawrence shares 79" 
309900 100 |100 | Do6% Sterling Mort. Bonds 92 

48313352 Stk/100 |Bombay, Baroda &C. ae 5% '104 
300000 Stk/100 Do Exiension ....00..00. essere 
15000 20 2 Do > imsetinieimneiens 
15000 10 | 10 |3uffalo& Lake Huron Preference tt 

Do do 54% Bonds, 1872-3-4...! 32 
Cape, guaranteed 6% .......+...0++ 70 
Carvatic, Lim., guarcnteed 5% 1014 

37000 20 |28/| Do do, issuea at 12s pa. hindmeneee 2/13/ i 

cecenancel 124 
Do Equir.Mert. Bas. lebry, 6 94 

270500 all} Do 2nd do Scrip... 87 
25139752 100 100 Do Ist Preference lio. <.. ote 59 
1469878 |100 }100| Do2nd do ee 

Do 3rd do Stock euecerece 33 
52588071|100 }100 | Do 4th do GD <. cxseal 18 
13715360) Stk|100 |Great Indian Peninsula, gua.5% 1054 

32403; 20 | 12 Do New do 5%) 133 
31829} 20 6 Do New * do 5% 72 

6000007 | Stk}100 | Do 4% Debenture Siock ......| 89 
5245001) Stk!100 |Great ao of India, guar. 5% 104 
3500007} Sik/100 | Do 43% .. 98 

60000) 20 2 DW ccccesnee ne 
169700} 204} 20),Great Western of Uanada.........| 15% 

100 1100 | Do 6% Bonds, payable 1873...'1004 
5470002 100 |100 Deo 54% do do 1877-8} 97 

1018200/|100 | 52 | Do 5% Pref, issued at 80, con. 
(when up) till Jan.} —_ - 

100 | DOC BH Bemis ...cocccccccececces: 
100 50 | Do do scrip ..........,-cserecseeres 62 

5060430/| Stk|100 |Madras, guaranteed 5 % ......... 1104 
10000007| Stl100 | Do do 45% ...... “| ys 
5000001; Stki100 | Do do 4% ccvecsee OF 
500000 2 TO cetnessncsowece -| pan 

10694) 50 | 50 |Melbourne & Hobson’ ‘s Bay Unit. 54 
«+ 100 |100 > 6% Bonds. payable — 104 
be 100 }100 | Do5% do do | 95 

“210000) ... |100 Pa Canada, 6%, Secret. Bada! 93 
2850001 100 6% , 2ad do | 8% 
1000002 Stk wi ouie & ees, guar. - 102 

87682; 10 | 4 Do - %, a ove 
500002) Stk Do ee me - cael cate 

Foumes ‘Ramware. 

50000; 10 | al: |Aatwerp and Kotterdam . } 123 
20 | all |Bahia & San Francso,'L., z. 5 19 
5 | all |Belgian Eastern Junctjon......... 

37500) 20 ; all | Buenos Ayres, Gt. Southern, L. 26) 
1 10| 8| Do Sa‘ado Extensioy............ 104 
16000} 10} 1] De Azul&Tandil(CarmenSec)) 13 
50000} 20 | all a a L. ua. 7 ‘* 204 
4870) 00 =| ome 

18000} 10 | all | Do Extension ....-000i.cseceeeiees| +e 
16 | all |Diinaburg & Witepak, L., Seri 193 

69760| 16 | all| Do Registered ......-... 

| 
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{ RAILWAYS. RAILWAYS. 
: Foretex Ramways—Continued. Forercx Ramwar Ostications—Continued. __ 

CRN enemas — ee ee mene —— a 

” i} £ is | Name ag : Name. 
; = - = 

Issue.) Be = : 
Ser ramen omen: Bete a ; . 

11500) 20 all Dutch Rhenish .......0.ssecseee| 234 | 20 par|No:th of Spain Priority... 3 % 
LOOP, 20 | 8 | D0 NeW -cersevesssererseererreerennes 10 100 Orel-Vitebsk, gua. by Rus 5 % 

| 20 \all Eastern of Prance ...........0000.. 20 1 100 an(Smyrna to Aidin) 6 % 
17 # 18 Europn. Centri Rail., L., lstiss. ... oe \ittoman (Smyrna toAidin) 6 % 

16000) 20 all Great Luxembourg.................. 12§ | 20 Paris, Lyons, &Mdittranean 3 % 
11250) 20 all \Lemberg-Czernowitz, Limited, 100 Recife&3.F.(Pern) Jly 1873 7 % 

‘| | | guaranteed 7%, Ist & 2nd iss. 164 4 Royal Swedish ......... .... 5 % 
60000 20 all Mexican, Limited ............- escoe| 3 | 200 La Granie............ 7 % 
26595 20 all ‘Namur & Liege,gua’ By the ove San Paulo, 1871-2-4.........7 % 

; } i i 14f per annum... Belgian 103 ose i J. {eee SS 

1 20 | all Do gua 6 % Pref § Govern: |) 23 de> tT dks FINED sepiecstoctinctronae Te 
16 | all ‘Northern of France ... ........... 41 | 100 11 | par Smyrna and Gassaba, Lim 8 % 

1500) 10 all N. Rail. of Buenos Ayres, Lim.) 20 90 | 20 |S.Austrn.&£Lomb-Venetian 3 %! 
; i j guaranteed 7 %........---c00eee. LO} | 20 99 20 |Southern of France ......... 3 % 

GOGD, 10 all | Do Deferred.....-c-seevsveveeree, OF | 20 99 | ” South Italian .................. 3 
11280 10 | all Norwegian Trank Preference . see} vee | 100 ove Tamboff-Kosloff, guarntd. 5 9% | 
47500 20 | all iOttoman (Smyrna to Aidin)...... 2 20 | 20 ca _20 |Westrn. & N-W.o' France 3%) 

57700, 20 all |Paris, Lyons, & Mediterranean . 7 SO PE ctu 
300000 20 | all [Paris and Orieans ........-.0000-. 33 ‘BRITISH MINES. 
60x 20 all |Recife & San Francisco, Tn -7% 154 | Autho- er 
50000 20 10 |Royal Sardimian ........0000sersree| ++ | riged Sle. ion Closing 
exe | | & all |Royal Swedish......0--e-emeenes) 2] Igsne.| = Prices. 
= S el De TW cnccovaeoneeeeeoereeoere if Laoned sbiepitileelbaibilataania 

all |sambre and Mewse........-.-sssee 12000, 6 | all |Assheton, Limited......... 
17000 10 | all | Do 5} % Preference vc... 20000, 24 | all |Bronfloyd, Limited ...... 24 

100040 20 all San Paulo, Limited, gua. 7 %...| 21 12000 2 all \Caegynon, Limited ...... 

750000 20 | all ‘South Austrian & Lomb Veneta. 15 3000, oe 9} |Chiverton .......+ evcceceee 
134060 20 «all ‘Southern of France .... seeccecceces, 21 1024 asks 1 Devon Great Cees 

20 all Turin and Savona .......c0rcccece, 2 | “+ Tavistock ” .....s.ese0 95 
26787 8} all | West Flanders...........0-sssecsoss0s! 10} 12800) a 21 |Drakewalis ..........-.. ied 
20K0) 10 all| Do 5} % Preference ..... quinn 108 is sat \East Basset, “ [logan”) ... 

300000, 20 all Wester» & N.-Western of France| 20 = vee | 2/146 [East Caradon...) 5 
[en Te eye eee jee 3} |Bast Carn Brea “ 

Forgiex Raitway OBLIGATIONS, - | 8§ |Bast Grenville | 
a $. 1908) ws | 3/9/0 |East Lovell.......00-000 | 31 

3 |: | Redeem. 2s 12500 4 | ail (Great Laxey, Limited...) 17 
5 | oT Name. ‘SE = .-. | 1/0 |Great Sourh Tolgus ......| ... 

|e, Yrs.) At <4 5908) ... 40 iat. Wh-ai Vor,“Helston”| 5 
Cen ientam—tommey —_ 6000; ... | 10/8/0 Grenville .......... dteuetninnd 

20 | 2 . Antwerp and oe 3 %! ... 1024 ... | 8/100 |Herod’s Foot ...... aeotubied 41 
100 100 par Bucharest & Giurgev 8 ve | 5/10/6 [Hingston Downs ........-| 4 

| j by Danub. Pracpalties 7 %! 896) ... 13178 ‘Margaret, “Uny Lelaut”) 6 
| 100, 70 | ove rasa reseseesseveseases 7%) «- 9000) ... i“ (Marke Valley.......0-s0s- 

w | all .. (Charkoff-Azff,gua. by Russ 5 % 40000 4 34 |Mwyndy Iron Ore, Lim.) ... 
ens | all | ++ |Charkow-krementechg, do 5 %| 88 400)... | New Feton -..-..-seceseeeees| 25 
84§ 843 33 | par oar byDutch 695) ... /54/17/0\North Ro-kear  ........... de 
a Home Government ... a 76 5610| ... | 3/11/8|North Wheal Crofty......| 2 

84) 842 38 par, Do 1869 .....-...cvserveenves 764 | 15000) 2 all |Penrhyn, Limited ........-| 14 
20 | 2) | 96 | 26 | ‘Eastern of France...ceccveres 5 %| ... 2800) ... & |Prince of Wales............ 14 
4 | 4 75 5 Great Laxembourg .........5 % ot ll +» | 10/6/7 |Providence,“UnyLeiant”| 33 
2 ; ») | 75 25 | DiO..ccecsscsscoccccccssenscoesee 612) ... 14 |Sth. Caradon, “ St Cleer”|}230 
100 i100 | a | on [Havana woe 7%) 68 6133) ... | 4/86 \South Condurrow .........| 5 
100 [140 | «+ | w | Do 1865 ssenesseccsersssnsses F %] .-- 406| ... |18/18/0| ~th.Whl.Frances, Illogan| 28 
100 |100 | ... |100 |Matanzas and Sabanilla... 7 %/| 82 12000} 6 | all {Tankerville, Limited......| 12} 

ove | AHL | ae | aoe |Moscow-—Jrosiw guabyRus 5%) 84} | 1 3 | all /Tan-yr-Alit, Limited ...) 1 
100 100)... | .. |Netional Pisea to Yoa ....5 %| 76 we 9 [Vin Crolt......coccssccccccss:| 48 
20 | 9 | 75 | 20 'Northern of Franee .........3 %/| 12 12000} 43 | all |Van, Limited...............| 53 
20 | 30 | 88 | 22) Do (late Charleroi) ...... 38% | . 6000) ... 1g |West Bas-et, * It a vo ose 

= 

Saal | | | 
A moynt eal Net | Dividend per cent. | 

; | 

expenjied | cost oe Name of Railway. Week Passen-| 
per last past | 1st half 2nd half 1st half | gers, 

Repost. per mile. h'if-year 1869. 

e | £ | £ |£84| nate | 1971 | #£ £ 
681461 | 15143 11869 ose eos 0 126 *Belfast and County Down......... Feb. 3) 431 | 16 
1158391 | 11586 26974 2100 2100 | 2 10 0 Belfast and Northern Counties ...| 3} 947 | 22 10155 

‘ezopo0 | 18611 | 30721 | 4100 5 00/5 00 [Blyth and Tyne ..4.......000+ doves 4 (503 | 55 10208 ok 
| $2384 | 130577 | 110 0 | 2100 | 2 0 0 |=ristol and Exeter...........0..s000 5 3612 aL 32435 151} 1433 

92462;44 | 33081 510427 | 1150/ 1176/1150 '*Caledonian Altbingtiliaditniinmnininnesiie 5} 9790 56 37130 6993) 682 
1000900 | 17460 | 277533 2100 2100) 2126 Dublin and Diogheda ............... 5) 1034 | 24 — 
2985850 | 32106 | 99341 3 00/3 00/4 00 Sit anetenabannmesaditherrtescl 5) = 797 69 30108, 93 
7245784 | 27342 | 184712 | 210 0 | 2:15 0 | 2 15 0 *Glasgow «nd South-We-tern...... Sd nite Ritincntennie 43 11231, 265 

26597703 | 35543 486262 0 50/0100) ... (Great Eastern ........0 patbemnammocenene 5 14327 47 209793, 7483 746 
18947906 | 38907 | 516063 | 2 26 3.176 | 2.10 0 |Great Northern ...........c.ceccoserees 5 14168 84 198680 487 
3059069 | 11906 | 47262, oe | ave | .- |*Great North of Scotland ............ fy ccccccccccelovescecscess 12 3158, 419} 
6235902 | 14845 | 136037 | 2100 | 2100 2 10 0 Great Southern & Western (Irish)! 3 4787 22 ees 419} 419 
45707753 | 32257 /1128592 | 1 0.0 | 1123 | 110 0 *Great Western ccccccccecececseeseouee 5 30352 54 71492 1386 |1386 
23591953 | 55790 712305 3 76/3 76/3100 |Lancashire and Yorkshire ......... 5 15816 232028 
“68201]120 | 35373 17585089 2150 3100 3 00 \Len on and North-We-t-rn, &.... 5, 45109 590839 1 
17800258 | 48238 | 261469 . 0100)... (London, Brighton, & South Co st.. 4 13629 94436 369 
1 | 90243 3750868 2 00 2126) 2 0 0 |Loncon and South-Western......... Th wnineametsiignindeiatel 113478 5603 553} 
16967901 | 122051 | 112118... | wwe London, Chatham, and Dover... 5 7 “rit 136 | 136 

798677 | 17748 | 192523 00 3 00) 3 00 \London, Tilbury, and Southend... Jan. 29 684 | 
12862725 | 50854 , 291659 1 00 1 50 0 10 0 |Manchester, Sheffield, & tinct Fev. 5 5026 
ra7m7 | 18819) 29772' 4 00. 4100) 5 0 0 \Maryport and Carlisle Jan. 29 344 

7191419 | 963136 147749 2 00 2 00 1 126 |Metropolitan....... : Feb. — Biscesceee iecildnee beni a 
451921 (1015565 | 14450, ... | ne | awe | District .........000. Sonal ie eel 5 3878) 
613074 | 350328 | 3471 oe 2 -»- | @t John’s Wood ..................... | SR RT 2013 i 

S6S51459 | 44560 | 966396 | 2176 3 50) 3 26 |Midland..........c.csercssecenerserseres 5 19626 341586 8354) 800 
3775203 | 14464) 65624 1100 1150) 115 0 Midland Great Western (irish) ... 3} 2097 26713) 
1451500 | 30983) 41467 2 50/2100 | 2.15 © |Monmouth-Hire ........0.sereeecereses wl 4 393 a 

| 26751 | 324330 | ne | nee | | ee North: Britigh ....00000. 00-0000 eS 5, 8178 
41392754 | 32465 §223534 2176 3126 | 3 126 North-Eastern (Consol:) ............ 4, 17701 

8 | 287809 95000 | 3 50/3 50) 3 50 North London.............. ceaaieenineecael 5 3872 
6616790 | 22279 | 130267 | 1 50/1100) 1 50 tNorth Staffordshire .................. 5 ssosseevsves|seeeeneseers 
883098 | 38395 13324 .. (| 1 00 11 50 ON pe S cbeaieeniael 

1ssee918 | 59661 | 396617 1 50 2 00/1 50 Poca eeeee ceduelinay Apeavaned 4 16355 
so7seas | 27920 | 63905 | 0:16 8 | 113.0 | 1 0.0 [South Devon ...recccssssseeeeneecesnces! 5 (2472 | 
1751025 | 27794) 93943 415.0 | 5 00) 5 OO Tall Vale ....secrensversveesseeesveessners Wh -cresrrecsee 
1452443 | 13767 | 38019 2 50/2 50/2100 Stitt: sis casniitadpettnibnadsincecan 5 
1350864 | 17537! 23168 |... | 0 10 0 | 0 10 0 |Waterfor : and Limerick ...........« 3} 734 | 

‘ COLON AL AND FOREIGN. 
ea eceipts.—| Total receipts Week |—Receipts.—. | lotai receipts eek | —Receipts.— |Totai receipts ‘Name. end is70 1870-1) '69-70}1870-1| "69-70 Name. ee 1870-1) '69-70/1870-1) "69-70 endng|1870-1 ‘69 0}1870-1 "69-70 

Bahia & 8. Francisco Dec24 871 932, ... ove Gt. Indian Peninsula \rec.10, 2697S) 24869) ... Ottoman .......00..+.2./0an.22 130 
Bombay, Bar.,@C.i 24) 8 0357, .» | «» | Great Luxembourg..Jan.29, 8026) 6819) ... | Oude and Robilkand 83 

361 DB5) xe “eo op renee of Aaciassee. 5, 1221) 1037) 24405 24317 | Punjaub and Delhi... 06 97721 61613 
} 55770)... ns Gt Westrnof Ne 17533) 16265) ... Recife Sao Francisco|Dec.1 92364, 87371 “0 3706, 2600) .. |... MAGrAS ...00.00ccccerees 10271; 10261) ... Beinde .....010-.cereeees|OCt.30 1218 2102 

Canada Feb. 4, 27600, 26300, ... one Mexican .......00000-0- — 2649} 2519)122262 93293 yrna and Cassaba\Jan.22 1620 35839 59) 497065,495982 | N.of Buenos Avres... 18 1136] 1149) 52782) 47147 | Victorian Governmt. |Sent.8 118 
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OFFICIAL “RAILWAY TRAFFIC RETURNS. 

1969 | 1870. | pa cattle, Receipts 
- &e. 

, cianthloaadiitiiener-aabiganctied 

* he aggregate is reckoned in these cases for tne half-year beginning 1st February ——+ Canal impeded by ice. 

[Feb. 11, 1871. 

* OOLAMIAL AND FOREIGN MINES. 

il os, Limived ...... 
T ‘Conso 

Mining, Limited......... 
iapo, Limited ......... 

pe di L. 
& Aurora, 

Eclipse, Limited ......... 
Fortuna, Limited ......... 
Reasins & Bolivia Gld, 
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“ By a thorough knowledge of the natural 
laws which govern the operations of digestion 
and nutrition, anc by a careful application of 
the fine properties of well-selected cocoa, Mr 

GRATEFUL-—-COMFORTING 

Beer YS 
| , . (BREAKFAST) 
Epps has provided our breakfast-tables with a 

Sagres erage C ee 
Gazette. 

Each Packet is labelled — ‘ 

JAMES EPPS and CO., Homeeopathic Chemists, Lcndon. 

J. NICOLL, MERCHANT | HUBBUCK’S PATENT WHITE ZINC PAINT | ff, J;,XICOLL, MERCHANT 
Is Shae beantiful paint a does not stain or discolour with the atmos- | the Courts of 

phere of large towns, their process, which is patented, is cheaper than White Lead. 
It is especially adapted ems ad 

Lompost eer’ in street, W. 
for painting ircn, as, by virtue of a semi-galvanic action, it enters crcommcen Se arwick street, W. | 

the pores and forms an amalgam of the two metals, which protects the Iron from decay or is ieeker inet Manchester. 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in paeertlons varying from ten to thirty per cent. No workman can 

uce good work with material. Those who have obtained the Patent White Zinc 
t from Grinders who have not adulterated it, will never willingly use any other Paint for 

their best work. 
Each Cask of Pure White Zinc is — 

“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, P , and VARNISH WORKS, 24 LIME STREET. 

“ For schools, and all rooms occupied by children there will now be no excuse for using 
paints. Parents ave remarked that their children on returning f 

poisonous 
rom the country to newly-painted houses have 

draw in the deadly vapour."—Joun But, September 14, 1850. 

BRANCHES ...... < 50 Bold street, Liverp»ol. 
39 New street, Birmingham. 

For GENTLEMEN. 
Evening dress coats, 52s 6d, 63s, 73s 6d; ditto 
coats, 12s 6d, 14s, 168; ditto trousers, 21s, 242, 35. 

Morning dress frock coats, 52s 6d to 84s; riding 
walking coats, 42s to 63s; waistcoats, 169 6d to 21s; | 
— and cheviot, 14s, 18s; ditto anjgola, 2ls, 25s, | | 

30s. 
Overcoats of pilot and beaver cloth, 254, 42s, 52« 4d ; 
witney nap and elysian, 3ls 6d to 63s; milled melron 
and cheviot, 42s, 63s; Irish frieze, 52s 63, 63a, 788 43. 

For BOYS. 
Knickerbocker suits, from 21s; morning suits, 
ees Spe 65s ; Highland suits, 

Overcoats in milled melton, pilot, and witney mate- 

MAPPIN A Ao WES S., 
TABLE CUTLERY MANUFACTURERS, 

Canteen and Plate Chest Makers. 

MAP PIN. A MWD 
SPOON anp FORK 

WEBB, 
MANUFACTURERS, 

Electro-platers, and Silversmiths. 

MAPPIN A na .. Whee 
TO HER MAJESTY anv HIS MAJESTY THE 

KING OF ITALY. 

76, 77, and 78 Oxrorp STREET, W. 
LONDON ......< 71 and 72 Cornui.u, E.C. 

THe WINSLEY STREET WoRKS. 
99 NorFoLkK STREET, SHEFFIELD. 

BRANCHES... 16 Hien Srreet, OxFrorp. 
51 Rue pE L’Ecvyer, BrusseEts. 
41 and 42 Rve pu Bac, PArRIs. 

MAPPIN AND WEBB 
Forward an ILLUSTRATED CATALOGUE 

free on application. 

TEETH.—MR WEBB (MANY 
years with Mr Eskell, of 8 Grosvenor st., Bond 

IAL TEETH which cannot be 
and durability. 

throughout, as with sil 
; all consultations free. Terms mode- 

.B.—Any number of teeth made in two or three 
hours, and effected whilst waiting. At home 
daily until eight, at 27 New Bond st. His treatise, 
which is well worthy of free for two stam ps. 

? 

ESSRS GABRIEL’S 
ext improvements in ARTIFICIAL 

TEETH and PA SS DENTISTRY, Patent No. 
662, improved Jan., 1871, afford the following advan- 
tages :— 

lstly. EXTREME LIGHTNESS (beeing completely 
self-sup combined with greater efficiency, 

durability, and comfort, thas avoiding the covering to 
the palate hitherto considered an indispensable adjunct 
to Artificial Teeth. 

Qndly. MODEKATE CHARGES, accounted for 
by their extreme simplicity of construction, while 

the highest class ef mechanism and materials only are 
employed, combined with an experience of half-a- 

in their adaptation. 
8rdly. ABSOL IMMUNITY FROM PAIN, the 

NITROUS OXYDE GAS, after an experi- 
ence of many cases in hospital and private 

practice, ensuring this desideratum with an absolute 

certainty, the laughing gas being not only absolutely 
free from danger but vely pleasant. , 

4thly. So an imitation of nature (springs 

being aa with) that detection becomes 

an impossi : MESSRS GABRIEL, 
64 LUDGATE, CITY, and 
66 HARLMY ST., CAVENDISH sq} Londen. 

MESSRS GABRIEL'S 
CELEBRATtD PREPARATIONS 

FOR PReSERVING conan ene ING THE 

Are sold by all Chemists and Perfumers in every town. 
Price 1s 6d and 5s. 

NE FLAVOURED, STRONG BEEF 
TEA at abovt 2}d a pint. ASK FOR LIEBIG 

COMPANY'S EXTRACT OF MEAT, requiring Baron 
Liebig the Inventor's Sigaature on every jar, being the 
only guarar tee of genuineness. 

[)ENNEFORD'S FLUID MAGNESIA. 
—The medical profession for thirty years have 

approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache, Gout, and Indigestien ; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO. Chemists, 172 New 

Bond street, London, and of all other chemists through- 
out the world. 

RUPTURES—BY ROYAL LETTERS PATENT. 

WHlte's MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The useof the steel spring. 
so often hurtful in its ro aoe a ait. _— 
bandage being worn round the body, the requisite 
resisting power is supplied ‘by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d; 

1s. Double ditto, 31s 6d, 42s, and 528 6d; post- 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; 
1s 10d. Post-office orders to be mace payaole to John 
White, 

ELASTIC STOCKINGS, KNEF 
CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS 
&c . They are porous, light in texture and inexpensive 
and are drawn on like an ordinary stocking. Price: 
4s 6d, 7s 6d, 10s, and 16s each ; éd. 

rials, from 15s 6d, aceording to size. 

For LADIES. 
The new paletot jackets for the present season, in 

superior finish as is so well known in if. J. Nicoll’s 
celebrated paletots for tlemen. 

Riding habits, from to eight guineas. 

SERVANTS’ LIVERIES. 
The best at moderate prices. Treble-milled cloth 

overcoats and milled cloth frock coats for grooms and 
ecoachmen. 

This celebrated and most delicous ojd mellow 
spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pare, and ‘more whole- 

some than the finest Cognac Brandy. 
Note the words— 

“KINAHAN’S LL WHISKY,” 
on seal, label, and cork. 

Wholesale Depot, 6a Great Titchfield street, Oxford 
street, W. 

= ’ NEF ur 

[)UNVILLE S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862. Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1857, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest Fren-h brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 

and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

‘ . * » 

LLSOPP’S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 

inform the Trade, thatt are now registering orders 
for their SEASUN-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burtor- 
oa-Trent,andat the Branch Establishments. 

announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 

most respectable Wineand Beer Merchants and Licensed 
Victuallers ,on ‘“S ALLSOPP’S PALE ALE"' being 
specially asked for. 

SPANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 

Hair. 3s 6d, sent by post for 54 staaps.—ALEX. 
ROSS, 248 High Holborn, London, and ali Cheraists. 

Alk-CURLING FLUID,248 HIGH 
Iborn, London.—ALEX. x0S88'3 CURLING 

FLUID curs Ladies’ or Gentlemans’ Hair immediately 

Had of ail C 

GREY HAIR, 248 HIGH HOLBORN, 
London. -ALEX. ROSS'S HAIR DYE produces 

a perfect colour immediately it is used. It is perma- 
nent, and perfectly natural in effect. Price 3s 6d, sent 

\ by post for 54 stamps; and all Chemists. 

pjAlr DESTROYER.—248 HIGH 
Holborn, London. —ALEX. ROSS'S DEPILA- 

TORY removes saperfluous hair from the face, neck. | 
Price 3s 6d, sent and arms, without effect to the skin. 

for 54 stamps. Had of all Chemists. 

H damping the head with this beautiiilly perfumed 
Wash, in two days the hair assumes it original coicaur, 
and remains so by an occasional using. 10s 6d, sent 

postage, for stamps. ALBX. ROSS, 243 High Holborn, Loaden, | 
gR WHITE, Manuracterer, 228 Piccadilly, Londen. and all Chemists. 1 

rich furs, fur seal, far beaver, and other suitable woollen | 
fabrics, exquisitely shaped, and made with the same | 

cases.—Quotations on application to Mexsrs Danville | 

Messrs ALLSOPP and SONS take the opporcunity of 

cured in Draught and Boitles, genuine, from all the | 

OIL, which speedily produces Whiskers and thickens | 

itis applied. Sold at 3s 6d, sent free for 54 stamps. | 
hemists. 

WASH. —BY | 
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Calcutta. 
okohama. Saigon. 

The Bank grants Drafts upon and negotiates or 
coflects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 

| Ch MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
| Head Office—*5 Old Rroad s'reet. London, E.C. 

Court or Drrecrors. 
George Grrden Nicol, oe Chairma 

Donald Larnach, Esq. 
James J, MacKenzie, Esq. 
damed M. Robertson, Esq. | David T. Robertson, Esq. 
Claudius J. Erskine, Esq. | Chief Manager (ex officio). 

BaNKERSs. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies - India, Ceylon, Straits Set- 
tlements, China, and Japa 
The Bank transacts usual Banking business 

im connection with the East, on terms to be had on 
application. 

Edward 
Esq. 

may Daniell 

}ONGKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,009 dols. Paid-up, 3,500,000 dols. 
Court of — and Head Offices in 

ongkong. 
Lowpow MANAGER. 

W. H. Vacher, 24 Lombard street. E.C. 
Bayxers—Lendon and County Bank. 

Braxcues aNp AGENT IES 
Hongkong. Hiogo. 
Shanghai Manila 
Foochow. Singapore. 
Ningpo. Bombay 

THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital, £4,050,000; paid-up, £2,025 000.) 
Branches at : i Beyrout, Salonica, and Alexan- 

oa hanks ” oT an 
The London Agency receives money on deposit for 

fixed peviods at rates to he agreed upon. It grants 
credits on Constantinople, Smyrna, ee Salonica, 
Alexandria, and lects bills mug mad 

eee places, and Depaul the enenbunien 
of all Tarkish Goeammans securities and the collection 
of the equpons. 
The London Agency will also execute orders through 

the Branches of the Imperia: Ottoman Bank at Salonica, 
Smyrna, Beyrout, anc Alexandria, for the of 
—s such as ae Wool, Silk, der roots, 

Opium, Grain, &. 
Terma naz be asceriaived on 2 at the offices 

of the London Agency, - 4 a at ae 

| Menager. 

TRE AGRA BANK (LIMITED). 
EsraBLisHeD tn 1833.—CariTa., £1,000,000. 

| Huan Urrics—Nicholas lane .Lombard street, London 
BaNKERS. 

Meams Givn. Mills, Currie. and Co., the National 
Bank of Scotland, and the Bank of 

Brancees in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, rome Kong. 
Cerxxnt Accounts are kept at tne Head Uffice on 

the ternjs cus with London bankers, and interest 
allowed! when the credit balance does not fall below 
£100, 
Dxrostrs received for fixed periods on the following 

terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

rithdrawal. 
Atéd pn eee, Far aaa, subject to 6 months’ notice of 

we 
At eee ae ee 

Biixs‘issued at the current exchange of the day on 
-s ss ney 7p the bank free of extra charge; 
and epproved bills purchased or sent for collection. 

Saxe, anp Pcavnases effected in British and foreign 
securi im East India stock and loans, nd the safe 
custody of the same undertaken. 

| Interest drawn, and army, navy, and civil p y and 
| vensions 
| very other d.scription of banking business and 
| we-ey 1 eines British and Indian, transacted. 
| J. THOMBON, Chairman 

QQRI ENT AL BANK 

Royal Charter, 30 ha 1851. incorporated by Charter, 30th August, 
Paid up. capital, £1,500,000; reserved 

Court OF Directors. 
i Cmarrwan—James Blyth, Esq. 

Lyerorr-Cuarkman—James Walker, Esq. 
Alexander Mackenzie Esq. 

Duncan James Key, Lestock nobert Reid, Esq. 
Jobn Binny Key, W. Walkinshaw, Esq. 

Cnix¥ Maxacur—Charies J. F. Stuart, Esq. 
wjmenins Campbell, Esq. 

; NKERS. 

Bank of Engiaad, Union Bank of London, 
‘ Bank of Scotland, London. 

The negotiate o: 
collect pte papa at Bombay, Calcutta, Derenbe, 

, Madras, Mauritius, Mei- Foocho eo 

and =: is wae 
at their‘office. The 

fund, £444,000. 

George  Asvetoet, Esq. 

tion grant Dratts, and 

SE - as A 

aig oa receive eras or £100 and upwards 

| 
Yiteauseouke street, 

| 

ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Kank of California 

an Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, 1871. 

\yoscow DISCOUNT BANK, 

Authorised Capital ........... ° g Silver Roubles. 

Paid-up Capital .......... 2.000,000 

Established January, 1870, under the auspices of the 

following g:ntlemen, who form the present Board of 

Directors, and will remain in office for three years. 

Cuarnmas—M. Wogau, Esq. (Messrs Wogau and Co.) 

BANK OF CALIFORNIA. = 

8. Sasikoff, Esq. A. Reon nen Esq. 
J. Zenker, Esq. (Messrs | L. Knoop, Esq 

Zenker and Co.) A. Abrikossoff, Esq 
P. Botkin, Esq. (Messrs P. | C. Catoire, Esq. esas 

Botkin's Sons.) Vve. A. Catoire & Fils.) 
A. Schilling, Esq. C. Pepoff, ~- 

Soldatenkoff, a P. Pierling, Esq. 
R. Spies, Es essrs | J. Stschukin, Esq. 

Stucken and pies .) K. Gericke, Esq. 

The Bank grants Drafts and Letters of Credit, pay- 

able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 

Shares, and other Securities bearing interest, and on 

bullion and merchandise. 

The purchase, sale, and safe custody of Stocks, 

Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 

at agreed periods. 

Interest will be allowed :— 

At 3,5, per cent. per annum on sums at call. 

5 — subject to six months’ 
notice of withdrawal. 

subject to twelve months’ 
notive of withdrawal. 

ASSETS axp LIABILITIES—December 31, 1870. 

AssETs. Rbls. cpks. 

Cash in hand and at bankers ............ 384,823 78 

Government stock and bullion ......... 82,893 20 

Foreign bills in hand .......... miineneehen ° 36,223 13 

Bills discounted ...... gadansevendecee: dintisaees 7,564,880 3 

Bills held on account of customers for 
collection ....... sprencsestnisnounccershenten . 57,732 71 

Advances On s@Curities..........cccceceseee 4,451,721 40 

Bank premises and furniture ............ 114,516 68 

General charges and expenses for the 
VOAT crores pecevoscecouese eocccevecooccsosese 94,412 94 

Interest account to date on insta'- 
ments of ca-ital paid in advance, 

> customers’ accounts, bille, 
TDG, ‘esececrneresschen sinmnetedecoecendeens 2-0 we 345,957 12 

13,133,160 99 

LisBILITIES. Rbis. cpks- 

Capital paid-up ....... eoceeen: cresseesseesses 2,000,000 0 

Deposits for fixed periods...........0...... 3,855,972 87 

Deposits at Call .......ccccerceccereeresesees ° 231,174 84 

Customers’ balances ...cccccccrvceeesesevere 5,212,040 11 

Government bank ..o.cceresee seoseccesessees 685,300 0 

Castom House...........0....++ iaididesetnieiie 140,400 0 

Gross profits for the year.......... eqrenne 1,008,273 17 

13,133,160 99 

BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand 
the Provincial Governments ef Auckland, Wellington 
Otago, &c. 

Paid-up Capital, £500.000. 
Reserve Fund, £150,000. 

Head Office, Auckland.—Branches and Agencies at— 
Blenheim. Lawrence. wn. 
eres Lyttelton, 

Charleston. Macraes Fiat Stafford Town. 
Christchurch. Manaherikia Cfimaru. 
Coromandel. — _ Tokomairiro, 
Dunedin, . Waikouaiti. 
Dua» stan. Waimae 
Dunstan Creek. | Neweatie ae. 

Greymouth. ew Plymouth, zton, 
Hokitika. pee | West Port. 
Invercargill, Okarito. 
Kaiapoi. Picton. 
This Bank grants Drafts on any of the above-named 

places and transactsevery description of Banking busi- 
ness connected with New Zealand, on the most favour 
aole terms. 

The London Office rece!ves deposits at interest fot 
fixed periods, on terms which may be learned on appi.- 
cation. F. LARKWORTHY, Si eeaien Base 
No. 50 Old Broad street. London, E.C., Jan. 1871. 

LONDON CHARTERED BANK OF 

the Bank's brancnes 

” WILLIAM MARTIN YOUNG, Secretary, 

AUSTRALIAN JO1 JOINT STOCK 
BANK, 18 King William street, &. 

wae 

in Australia and New Zealand, as well as on 
Office and Brancnes of the Bank, viz,:— ee Wess 

New Sourm WaA.zs. 
Sydney (Head | Gratton Hay 
Office) Ten Deniliquin 
West Maitland M Araluen 
Armidale 8i Forbes 
Braidwood Yass 
Goulburn Newcastle Grenfell 
eae nae Muswellbra k Tambaroera 

QUEENSLaNE. 
Brisbane Clermont Townsville 
Ipswich yee a Toowoomba 

Gladstone Gympie 
Warwick Mackay Ra 
Bowen 

JOHN CHR,STIE“, Manager. 

(SHARTERED BANK OF INDIA, 
AUSTRALIA, aad CHINA. 

Head Office—Hatton court, Threadneedle street, 
London. 

Incorporated by Royal Charter. 
Pald-up Capital socccccrrsrcerseree £800,000 

Court or Dregcrors, 1970-71. 
CrarruaN—Thomas Alexander Mitchell, Esq., M.P. 
joan sa | = Lancaster, 
ames Fraser, illiam Macnaugh 
John Jones, Esa. Joseph R. Morrison, Haq.” 

Bomba . amet Hong K Ys ong Kong, 
Calcutta, Bingapore, Shangh 
Akyab, Batavia, | x 
The Corporation buy and sell, and receive for collection 
—_ of pores payable at the above-name i places 

issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government afd other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
menths, bearing interest at five per cent. per anaum. 

REDIT wu, Y ONNAIS 
Capital, entirely paid & st enanne Francs ae ARENAEN. 

Lyons, P«ris, Marseilles, Lond 
Notice is hereby given, that the half- “yearly coupons 

(No. 14: for the usual Interim Dividend at the rate of 
Five per cent. per annum are NOW PAYABLE at the 
Offices of the Company in France, and also at the 
London Agency, No. 6 Austinfriars, E.C. 

[JEBENTURES AT 5, 53, AND 6 
PER CENT. 

CEYLON COMPANY (LIMITED). 
The Directors are ared to Issue DEBENTURES, 

to replace others falling due, viz., for 1 year at 5 per 
cent., for 3 years at 54 per ceut., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms te be 
eae ey ea agile ot Oe Se 

R. A CAMERON, Secretary. 
Palmerston buildings, Old Broad street, E.C. 

TRUST AND LOAN HE 
T COMPANY OF UPPER CANADA. 

Incorporated by Royal Charter. 
Established 1851. 

Capital, £1,C00,000; Paid-up, £250,000; Uncalled, 
£750,000; Reserved Fund, £79,547, 

Drrectors. 
The Right Hon. Edward Pieydell Bouverie, M.P., 

President. 

James Hutchinson, en ano Thomson, 
The Hon. Ashleg Curr Glyn. TM. Woguelin Deane. 

Baykers—Messrs Glyn, Mills, Currie, and Co. 

1s Company has been in suc essfal peration sinc® 

The Directors are now issuing Debentures for three 
yea:s and upwards. Auy information requiced can be 

on applicativn te 
F. FEARON, Secretary. 

7 Great Winchester street buildings, Londou. 


