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~ ‘Bublic Sales. 

At THE BALTIC SALE I ROOMS, 
South Sea House, Threadneedie street, on 

FRIDAY, August 20, at TWELVE, 
TALLOW. .......0000+...... 800 Casks Australian 
ANNING. and COBB, Brokers. 11 Lime street. 

At THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, August 26, at TEN, 

HIDES... +e000+08 800 Dry Cape 

1,500 Salted Australian 
10,000 Drysalted, Brined, and Dry E,I, 

BARK ....c0.c000 A Quantity Mimosa 
HIDES............ 3,000 Tanued East india 
LEATHER...... 2,000 Sides Australian 
BASILS ......... 10,000 Australian 

ANNING and C OBB, Brokers. il Lime street. 

ATTHE LON DONCOMMERCI AL 
Sale Roems, on MUNDAY, August 16, at 

ELEVEN, 
SKINS. ....c0000 114,705 Tanned East India Goat & Sheep 
BASILS ...... 177 Bales Australian 

DYSTER, NALDER, and CO., Brokers, 
Leadenhall. 

r 
TTHE LONDON COMMERCI AL 
TH Rooms, on THURSDAY, August 26, at TEN, 

HIDES. ceccoscoseee 2,000 Salted Cape 
4,000 Dry Cape 
2,000 Dry Cape Gnu 

20,000 Drysalted, Brined, & Dry E.1. 
600 Singapore Buffalo 

oar 

On FRIDAY, August 27, at HALF-PAST TEN, 
2,600 Tanned East India 

.e 1,000 sides Australian 
DYSTER, NALDER, and CO., Brokers, 

Leadenhall, 
ee ee 

TTHELONDON COMMERCIAL 
Sale Rooms, on THURSDAY, September 2, at 

ELEVEN, 
SKINB..0.00..0 30,000 Cape Sheep 

180 Bales Australian 
100 Casks Salted Australian Sheep 

DYSTER, NALDER, and CO., bivxers, 
Leadenhall 

T THE LONDON COMMERCIAL 
Sale Rooms, on MONDAY, August 16, at ELEVEN, 

SEM sccsto 150,000 Tanned East India Goat & Sheep 
5,709 Tanned Turkey Goat 

and W. NESBITT, Brokers, 
65 Fenchurch street. 

ATTHE LC INDON COMMERCIAL 
Sale Rooms; on MONDAY, August 16, at 

ELEVEN, 
SKINS...... sesseses 21,992 Tanned E. I. Goat 

6,066 Tanned E. [. Sheep 
GOAD, RIGG, and CO., Brokers, 10 Mark lane. 

[| At a TH E BALTIC SALE ROOMS, 
Sowh Sea House, Threadneedle street, on 

FRIDAY, August 20, at TWELVE, 
PALIOW ...nceca.e., 300 Casks Australian 

150 Ca-ks South American Beef 
GOAD, RIGG, and CO, Brokers, 10 Mark lane. 

At THE LONDONCOMMERCIAL 
Sale Rooms, on THURSDAY, August 26, at TEN, 

HIDES......... 730 Dry and Brined West Coast Ox 
ani Cow 

110 Drysalted Mauritius Ox and Cow 
8.0 Dry Cape Ox and Cow 

10,000 Drysalted, Brined, and Dry E.I. 
1,300 Dry Singapore Ox and Cow 
2,500 Batavia Buffalo 
1,000 Singapore Buffalo 

22 Bales 1 Australian Sheep 

eel] 

PELTS... 

On FRIDAY August 97, 3 , at HALF-PAST TEN, 
ES 5,000 Tanned East India 
GOAD. KIGG, and CO., Brokers, 10 Mark lane. 

HID 

ATTHE LONDON COMMERCIAL 
Sale Rooms, on Tuesday, Weinesday, Thursday, 

Friday, Monday, Tuesday, Wednesday, and Thursday, 
August 31, September 1 3, 6, 7, 8, and 9th, at TEN ae On pte » 2, 3,6, 7, 8, 

y; 
SUNDRY FURS 

GOAD, RIGG, and CO. Brokers, 10 Mark lave. 

SATURDAY, AUGUS Tr 4, 11875. 

Price 84; by Post, 84a 

‘No. 1 668. 

TTHE LONDON COM M ERCI AL At. THE LONDON COMMERCI AL 

RE a 

Sale Kooms, on THURSDAY, September 16, at 
ELEVEN, 
HORNS ......... 30,000 South American Ox anfi Cow 

2,000 Australian Ox aud Cow 
2,000 Mauritius Ox and Cow 
2,000 East Iudia Deer 
850 Stag 

25,000 East India Buffalo 

Sale Rooms, on THURSDAY, August 26, at TEN 
| HIDES ..-ccocse 120 Dry West India 
| 50 Dry West Coast 

10,000 Dry Cape Ox and Cow 
5,000 Dry Cape Gnu, &c. 
1,000 Dry Cape Buffa o 
400 Salted Cape Ox and Cow 

| 500 Salted Au-tralian Ox & Cow 
1,50 Salted Australian Horse 
1,0:9 Dry Australian Horse 
2,00 Drysalted & Dry Madagascar 

Ox and Cow 

20,000 Drysalted Brined & Dry East 
India 

500 Dry Penang Ox and Cow 
600 Dry Arabian Ox aad Cow 
500 East India Buffalo 

1 Bale Cape 

BONES HOOFS 
Xe. ; 100 Tons Cattle } 
= GOaD, ‘RIGG, and ( 20. , Brokers, , 10 Mark lane. | 

TTHELONDONCOMMERCIAL 
Sale Rooms, on MONDAY, August 16, at ELEVEN, 

SKINS ...... 750,000 Tanned East India Gca & Sheep 
CULVERWELL, BROOKS, and CO., Brokers, 

27 St Mary Axe. 
maa HIDE PIECES... 

AT THE BALTIC SALE ROOMS, ELts aNd | | 
South Sea House, Threadneedle street, on FLESHINGS... 120 Bales Australian 

FRIDAY, Avgust 20, at TWELVE, — 
terrane 150 Casks Australian On FRIDAY, August 27, at HALF-PAST TEN, 

CULVERWELL, BROOKS, and CO., Broker , HIDES ....... 1,509 Tanned East India 
27 St Marv Axe. LEATHER ... 2,000 Sides Australian 

ei ees aie BASILS ......... 20,000 Australian 

A! ‘HE LONDONCOM MERCIAL FLACK, CHANDLER, and 00., Brokers, 
Sale Rooms on THURSDAY, August 26, at 17 St Mary Axe. 

TEN, ‘ { ee ee 
HIDES...s.s00¢ 200 Salted West India | AT THE LONDON COM MERCIAL 

300 Central American Sale Rooms, on THUKSDAY, Se,tember 2, at 
200 Dry West Coast ELEVEN, 

2,000 Dry Cape Gnu, &c, | ; 
972 Dry Maurit:us 

7,000 Dry Persian } 
30,000 Drysalted, Brine’. and Dry E.I. 
2,500 Dry Singapore Ox and Cow 

300 Bales Australian Sheep 
20,000 C pe Sheep 

500 Smyrna Sheep 
FLACK, CHANDLER, and CO., Brokers, 

17 St Mary Axe. 
PELTS....00...008 110 Bates Australian Sheep 

aa 20 Tons Mi.osa 
MYRABO- Ae 1} LONDON C OMMERCI AL 
LANES ...... 2,000 Pockets Sale Rooms, on THURSDAY, September 16, at 

ean ELEVEN. 
On FRIDAY, August 27, at HALF-PAST TEN, | HORNS..0.....c00esee 10,000 South American Ox and Cow 

i | er 15,000 Tanned East India 10,000 Cape Ox and Cow 
LEATHER ...... 1,600 Sides Austrelian | 100,000 Australian Ox and Cow 
CULVERWELL, BROOKS, and CO., 27 St Mary Axe. | BONES, $&c.......006 180 Giraffe 

100 Tons Cattle 
FLACK, CHANDLER, and CO., Brokers, 

17 St Mary Axe, 

LONDON WOOL SALES. 

15,000 Smyrna Sheep T THE WO OL EXCHANGE, 
CULV ER WELL, RROUKS. and CO., 27 St Mary Axe. | | Coleman street, on Thursday, 19th, and Monday, 

T TH E LON DON CO M M K RC IAL 30th August ; and on Wednesday, 8th, Thursday, 16th, 
and Saturday, 25th September ; and Tuesday, 5th 

Sale Kooms, on THURSDAY, September 16, at A October, 
TEN, WUOL........ 36,000 Bales Queensland, Van Diemen’s | 
PUES ciccecccccce North American, Canadien, and Other Land, Sydney, Port Phillip, 

CULVERWELL, BROOKS, and CO., Brokers, | Adelaide, New Zealand, Swan | 
_ ws St Mary Axe. | River, and Cape 

aon For marks, see printed lists issu2d previous to sales. 
Atv THE LONDON COMMERCIAL HENRY P. HUGHES and SONS, W ol Broker-, 

Sale Rooms, ea THURSDAY, September 16, at 10 Basinghall street. 
ELEVEN, 
HORNS cecsesevees - 10,000 Australian Ox and Cow 

§,000 Cape Ox and Cow 
3,00 West India Ox and Cow 

10,000 East India Deer 
150,000 Ea-t India Baifilo 

HORN TIPS ... 20 Casks North American 
BONES & HVOFS 50 Tons 
CULVERWELL, BROOKS, an: CO., 27 St Mary Axe. 

ATTHE sLONDON COMME RCIAL 
Sale Rooms, on WEDNESDAY, August 18, at 

ONE, 
BEEP «..c0cescveccsee 

A ‘ THE LONDON COMMERCIAL | 
Sale Rooms, on THURSDAY, September 2, at 

ELEVEN, 
SKINS ......... 10,000 Cape Shees 

100 Bales Australian Sheep 

eee 2 

At THE WOOL SALE ROOMS, 
Wool Exchange, Coleman street, on Tuesday, 

17th, Thursday, 26th ‘Aug rust. Saturday, 4th, Thursday, 
9th, Tuesday, 14th, Tuesday, 21st, Friday, 24th Septem- 
ber, a Ist and We inesday, 6th October. 

| WOOL....00000 64,000 Bales Sydney, Queensland, Port 
Phillip, Van Diemen’s Land, 
Adelaide, New Zealand, & Cape 

Catalogues in due course, of 
C. BALME and CO., 19a Coleman street, E.C. 

T. SIMES AND CO. WILL 
e SELL, at the Wool Exchange, Coleman street, on 

26th August, 11th and 23rd September, and 7th October, 
| WOOL..... Ab-ut 21,500 Bales, including several well- 

known & esteemed marks. 
Catalogues and further particulars in due time, on 

application at 58 Coleman street, _ London. 

At THE WOOL SALE ROOMS, 
Wooi Exchange, Coleman street, on Tuesday, 

24th August, Friday, 10th, Wednesday, 22nd, Saturéay, 
25th September, Saturday October 2nd, the following, 

1,000 Bales Coconada 
luv Bales Mauritius 
100 Bales Unretted Italian 

CCRLED FIBRE 175 Bales G een 
TER eho vencewsses i 75 Bales New Zealand 
RA ee -cs00s +0 25 Bales 
MANNING, COLLYER and CO., Brokers, 

141 Fenchurch street. 

TTHE LONDON COMMERCIAL 
Saie Rooms, on MONDAY, August 16, at ELEVEN, 

SKINS...... 7,483 Tanned East India Goatand Sheep | yjiz ._ 

SR ccs. IS Boe in | I 3, e 
FLACK, CHANDLER, and Co. Brokers, | “00% o't00 Bales F Phillip '| Inclading many 

175t Mary Axe, 700 Bales Adelaide |} Well-known 
mete mee OMS, €,300 Bales N. Zealand moe ean 

Al THE BALTIC SALE RO , 5,000 Bales Caye mar! 
South Sea House, Threadneedle Sireet, on FRIDAY, 

August 20, at TWELVE, } 25,000 Bales 
TALLOW.........-+» 200 Casks Australian | -Particularsin due course, ot 

FLACK, CHANDLER, and OO. Brokers, HELMUTH SCHWARTZE aud CO., Brokers, 
17 St Mary Axe. 3 and 4 Moorgate strect buildings, K.C, 
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LONDON WOOL SALES. 

At THE WOOL SALE ROOMS, 
Wool Exchange, Coleman street, on Wednes- 

day, 18th, Friday, 27th August, Tuesday, 7th, Monday, 

18th, Monday, 20th, Monday, 27th September, Monday, 
4th, and Mon@ay, 1)th Octobder, 

WOOL, cojeceedesceeeese.- 46,000 Bales Colonial 
JACOMB, SON, and CO., Wool Brokers, 

33 Moorgaté stfeet. 

T r ~ 
T THE WOOL SALE ROOMS, 

i Wool Exchange, Coleman street, on Friday, 
20th August, Thursday, 2nd, Friday, 17th, Thursday, 
30th September, and Tuesday, 12th October, 

WOOL...... About 30,000 Batesof Port Phillip, Sydney, 
Swan River, New Zealand, 
Van Diemen’s Land, Ade- 
laide, and Cape of Good 
Hope, including some very 
Superior Flocks. 

For catalogues and further particulars, apply to 
HAZARD and CALDECOT?, Wool Br-kers, 

1 New Basinghall street, E.C, 

SALES AT LIVERPOOL. 

AT THE PUBLIC SALE ROOM, 
14 Cook street, Liverpool, on THURSDAY, the 

26th instant, at ELEVEN, 
SKINS.......+000. 800 Bales River Plate Sheep 

Apply to 
R. W. RONALD and SONS, Brokers, 

19 Dale street, Liverpoo ; 
or St Stephen’s Chambers, Telegraph 

street, London, E.C, 

AT THE PUBLIC SALE ROOM, 
Lt 14 Cook street, Liverpool, on FRIDAY, 

August 27, at a QUARTER-TO-TWO, 

SALES OF ESTATES, &c. 
TO CAPITALISTS. 

V ALUABLE FREEHOLD 
LIMESTONE QUARRIES, PENWYLLT, near 

NEATH, BRECONSHIRE. About 80 Acres ot en- 

closed FREEHOLD LAND, with the very valuable 
QUARRIES of LIMESTONE and the Dwelling-house, 
Cottages, Outbuildings, Smithy, and Warehouse thereon, 
will be offered for SALE by Public Auction, by Mr 
James Hall, by direction of the mortgagees, on TUES- 

| DAY, the 17th day of August, 1875, at 2.30 p.m, at the 

property, and a siding leading thence to the railway, 
partially made. May be viewed by permission of the 
tenants.— Particulars and conditions of sale and plans 
may be had after 29th July, of Messrs Burton, Yeates, 
and Hart, 37 Lincoln's inn fields, London; of Mr 
Morgan Evans, Penwylit; and of the Auctioneer, Mr 
James Hall, Cae Prior, Brecon, 

ALVANISED IRON ROOFING 
WORKS for SALE.—Messrs PHILLIPS and 

HILL, Merchants and Manufacturers, Shadwell street, 
Birmingham, having determined upon relinquishing the 
MANUFACTURING BUSINESS carried on by them 
at the Cape, Birmingham, the same is now OFFERED 

ee ee 

THE ECONOMIST. 

THE NATIONAL BANK OF SCOTLAND. 
Incorporated by Royal Charter 

Established 1825. 

HEAD OFFIOE—Epinsovreo®. 

OAPITAL, £5,000,000. 

RESERVE FUND, £409,000. 

LOWDOW OF FICE—37 Nicholas lane, Lombard street, B.C. 

GURRENT ACCOUNTS are kept agrécably fo usual custom. 
DEPOBITS at Interest are received. 

CIRCULAR NOTES and LETTERS of CREDIT, availablein all parts of the world, are issued for 
home and foreign travelling, also for business purposés. 

CUSTOMERS’ SECURITIES ate taken charge of, Dividends Collected, and Investments and Sales of 
all descriptions of Securities effected. 

At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every des- 
cription of Banking business connected with Scotland is also transacted. 

WILLIAM STRACHAN, 
JAMES COWAN, 

ONDON AND SOUTHWARK 
FIRE AND LIFE INSURANCE, 

CuarrmMan—Henry Aste, Esq. 
Curer Orrice—73 and 74 King William street, E.C. 

x _ TOTT 7 

[™ PERIAL FIRE INSURANCE 
COMPANY. Established 1803. 

1 Old Broad street, E.C., and 16 and 17 Pall Mall, 8.W. 
Capital, £1,600,000; paid-up and invested, £700,000. 

E, COZENS SMITH, General Manager. 

paw “LIFE ASSURANCE 

Provide against the losses that follow by 
taking a Policy 

AGAINST ACCIDENTS OF ALL KINDS, 
of the 

RAILWAY PASSENGERS’ ASSURANCE 
COMPANY, 

The oldest and largest Accidental Assurance Company 
Hon. A, KINNAIRD, M.P., Chairman. 

Paid-up Capital and Reserve Fund, £160,000. 
ANNUAL INCOME, £180,000. 

Compensation Paid, £915,000. 
BonvUs ALLOWED TO INSURERS oF Five YRARS 

NEW SYSTEM OF LIFE ASSURANCE. 

HE POSITIVE GOVERNMENT 
SECURITY LIFE ASSURANCE COMPANY 

(Limited). 
Chief Offices—34 Cannon street, London, E.C. 

THE SECURITY TO POLICY-HOLDERS 
Consists of — 

(1.) The Guarantee Fund of over £50,000. 
(2.) The entire Net Premiums received 

(not less than 80 per cent. of the gross) 
Specially reserved for payment of Claims under 

Policies, and invested in Trust in the names on 

Y 
WOOL....0... 400 Bales Alpaca Fleece and Inferiors ’ P A R T N E R S H I 7 ee A 

aaa SOCIETY, Mercantile House, of several year’s standing, with 
At TWO, Fleet street, London. £ an excellent connection, and whose books show larze 

1,000 Bales Peruvian Invested assets on 31st December, 1874 ...... 5,547,084 | and steady annual profits, has an opening fora PARTNER 
"900 Bales Lima Income for the past Year .........0ccccrscccse..s00e 512,730 | with from £10,000 to £1€,000 capital. The fullest in- | 
250 Bales Buenos Ayres (all faults) Amount paid on death to December last ...... 10,228,346 | formation will be given, as well as satisfactory ex- 
150 Bales Buenos Ayres & Monte Video Reversionary bonus allotted for the five years planations as to the reason for this step.—Apply, by 
300 Bales Spanish ~ ended 31st December last ..................... 662,104 | letter, to M. M., care of Messrs Flux and Co., Solicitors, 
200 Bales Buenos Ayres Skin & Sundries ——. reversionary bonuses hitherto . 3 East India avenne, E.C. | 

: NE sbictsciscree i apisinsettnibihieidesccess 6.523138 | TY) MRROUOANTS ANT) DID. 
2,500 Bales Forms of proposal, &c., will be sent on application to O MERC HANTS AN D SHIP- 

Apply to ‘ the Office. BROK ERS.—A young gentleman, aged 21, desires 

PPJOHN L. BOWES and BRO., Liverpool. ——— | & SITUATION in a first-rate mercantile office, where 
[WINDELER and BOWES, Londen} ACCIDENTS WILL HAPPEN ! ! he could learn thoroughly the shipping and general 

.sumptien.—For 

—_" 

1875. 

PAID UP, £1,000,000. 

i Joint Agents, London Office. 

- 
ARTNERSHIPB—A 
Merchant in London, having a large and influential 

connection, wishes a PARTNER, with £5,000 or up- 
wards. Highest references.— Address Messrs J. J, 
Saffery and C»., 14 Old Jewry chambers, E.C. 

ARTNERSHIP.—A CAPITAL 
required of £6,000, to pay out a retiring partner. 

It is a Manufactoring Bu-iness of articles of daily con- | 
rticulars, apply to Mr John Rae, | 

9 Mincing lane, E.C. 

} 

| 

| 

| 

mercantile business. Has had some experience. With a 
view of ultimate partnership; has capital at command. 
Address W. X. Y., Post Office, Sanderland. 

Th ‘Ty T 7 
DVERTISER, WITH NINE) 

years’ experience in the Mincing lane markets, | 
and a thorough knowledge of tea, desires a RE- 
ENGAGEMENT. First-rate references,—Address Z., | 
Messrs §S. Straker and Sons, 124 Fenchurch street, E.C. | 

T . ‘ s » Ty ~Y 

AP’ ERTISER (ENGLISH), | 
respectably comnected, proficient in accounts, | 

bookkeeping, Spanish, French, and German, with 
knowledge of Italian and Portuguese, will shortly be 

| aeemene , ies “ile fem fe fatemetind tar tee STANDING. open for RE-ENGAGEMENT in a position of trust, or 

Meath Sees ibaa, aie Ponwyilt Station of | Apply to the Clerks at the Railway Stations, the Local | #5 representative of @ commercial or financial under- | } that railway is situate in the midst of the property. Agents, or taking, Southern Europe preferred. Highest references. | 

| The Penwyllt limestone is reputed to be about the best 64 CORNHILL, & 10 REGENT STREET, LONDON, | “ecurity if p -—Address Integritas, care of May's 
| in the county. Two quarries have been opened on the WILLIAM J. VIAN, Secretary. Advertising Offices, 169 Piccadilly, 8.W. } 

7 . T HE GRAND HOTEL AND) 
SAFE DEPOSIT COMPANY, MANCHESTER, | 

(Limited). 
Capital £250,000, in 25,000 shares of £10 each. 

First Issue 17,500 shares. 
£1 on application. 

DiREcTors, 
Benjamin Armitage, Esq. Albert Mills, Pendleton, 

Manchester. 
Walter Bellhouse, Esq., Sale, near Manchester. 
J. R. Hampson, Esq., South Parade, Manchester. 
James Lewis, Esq. 8t Paul's Churchyard, London. 
William Sharp, ee. Manchester. | 
Henry Turner, Esq., Woodlands, near Stockport. 

for DISPOSAL upon valuation and Tender.—Further = Rt. se 2 . Banxens.—Manchester and Couaty Bank. 

particulars may be obtained of their Solicitors, Messrs ES > we nee a a ; Trustees. Sorcrrors. 
Ryland, Martineau, and Carslake, Cannon street, a a ee ees eee 
Birmingham, to whom the Tenders for said bu-iness 
must be addressed. The mercantile business carried on 
at Shadwell street, Birmingham, and Lombard street, 
London, will be continued as usual, 

GALT WORKS—TO BE LET 
on LEASE, for the erection of Salt Works, eligible 

for use. There is clay onthe land for brickmaking.— 
Apply to Mr A. Anderson, Marston, Northwich. 

yir LAND RAILWAY OF 
CANADA. 

In pursuance of the arrangement made by the 
Trustees appointed at the meeting of the Bondho'ders, 
he'd on the 19th November, 1874, the jCoupons of the 
First Mortgage Bonds and the unpaid drawn Bonds can 
now be exchanged for Interest Konds. For forms, &c., 
application is to be made at the Office of the London 
Agent of the Company, 79 Cornhill. 

BEDFORD COUNTY SCHOOL 
COMPANY (Limited). 6 a7 boas ee Fate a where every information may be obtained. 

HAInmaN—Earl Cowper, K.G. n ew Or Merchan’ 
Vice-Cuarrmax—Mr Saml. Whitbread, M.P. Undertake the - THE GRAND HOTEL AND 

The Schoo! is in the Parish of Kempston, near Bed- 
ford. Annual Fee, £36, or £12 per Term. The next 
Term will commence on the 15th Se, tember next. For 
— *pply to the Secretary, Mr Mark Sharman, 

St Paul’s square, Bedford, 

(3.) The other Assets and Property of the Company, 
constituting the most unexceptionable provision for pay- 
ment of Claims under Policies. 

Forms of Application for Assurance, the Rates of Pre- 
mium, Dr Farr’s Report on the Life Fund, and all infor- 
mation can be obtained on application to . 

F. BARROW, Managing Director. 

BANK ACCOUNTANT IN 
Canada wishes to obtain a similar situation ina 

country bank in England, Nearly eight years’ expe- 
rience. The highest references can be given.—Address 
Mr F. Shepherd, National Bank of New Zealand, 
London, E.C, 

SUNY pawee pe 
Freehold Property, at 4} per cent., for Twenty Years.— 
Apply to Mr Stanley Rovmson, Auctioneer, 20 Gresham 
street, London, E.C. 

TO INVESTORS IN AMERICAN 
SECURITIES. 

PIM, FORWOOD, AND CO., 
66 WALL STREET, 

PURCHASE and SALE of AMERICAN SECURITIES, 
And Col'ection of Dividends in the United States. 
Agents in London—Forwood, Brothers, and Co., 60 

Gracechureh street ; and-Leech, Harrison, and Forwood, 
11 Dale street, Liverpoo!, 

Messrs Wild, Barber, and Browne, London. | 
Messrs Earle, Son, Orford, Earle, and Milne, Manchester. | 

ARCHITECTS. 
John Whichcord, Esq., London, E.C. 
Edward calomons, Esq., Manchester, 

Orricss, 
24 Gresham street, E.C. ; 38 Barton arcade, Manchester. 

ABRIDGED PROSPECTUS. 
This Company has been formed for the purpose of | 

meeting the constantly increasing demand for hotel | 
accommodation, and for constructing a Safe Deposit in 
Manchester. 

Tne situation is one of the finest in Manchester, and 
has three frontages ; is little more than 100 yards from 
the Exchange, within a few minutes walk of the Vic- 
toria Railway Station, and in the immediate neighbour- 
hood «f important buildings used as offices by merchants, 
mavufacturers, and others. 

The profits of the Company will be derived from the 
following sources :—The hotel, restaurant, bodega, and 
bar; the rents of the offices, shops, auction aud sale 
sooeaty the safe deposit; Turkish and swimming baths, 

The only cont 30th July, 1875, is between George 
Gammie Maitland, oq, and the Company. 
Prospectuses and forms of application for shares, can 

be had of the Bankers and tors of the Company, 
and at the Company’s Offices in London and Manchester, 

SAFE DEPOSIT COMPANY, MANCHESTER, 
(Limi'ed). 

Notice is hereby given, that the SHARE LIST of this 
Company will CLOSE on WEDNESDAY NEXT, the 
18th inst. } 

| 
i 

} 

| 

| LAND on the bank of the Trent and Mersey Canal, and 
with a branch of the Cheshire Lines Railway running 
through it. An abundant supply of good drine is ready 

> 2 ~~ eo ——— —_—_—- > —————————>E>y—_———_———— — 
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THE STATE OF THE : MONEY MARKET. 
Tux reduction of the rate of discount by the Bank of England 
to 2 per cent. surprised some persons, but there can be little 

doubt that the measure was wise. The reserve is now sufli- 
ciently large to be able to bear some reduction; it is daily 

being increased, and therefore it is wise to take the only 
effectual step for diminishing it—that is, a diminution in the 
value of money. That the Bank will get little more business 
for the moment is true, but irrelevant ; it cannot get much 

more till the present excess of supply in the discount market 
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is nail aa this is plainly the si way of removing it, | 
The value of money here is now considerably below that of | 
most continental money markets ; and experience shows that | 
in such a state of things there will be an export of specie, and | 
that to a still greater extent loanable capital will pass from | 
us to them. 

The principal subject of conversation in the money market | 
for the last few days has beea the relation which the amount | 
of the rate that the bill-brokers and joint stock banks allow | 
for deposits should bear to the rate of discount at the Bank of | 
England, and it is understood that practical measures are | 
being proposed by the most influential persons interested, for | 
an entire change in the present state of things. | 

As our readers know, we should wish, | 

First, that the dependence of the rate given either by the | 
banks or the bill-brokers upon the rate charged by the 
Bank of England should be abandoned. The original reason | 
of that dependence no longer exists. The old rule} 
was adopted because at that time the Bank rats of | 
discount was a fair criterion of what the other lenders of 
money could obtain, and therefore of what they might 
fairly give for it. But this is no longer the case. The | 
exceptional position of the Bank of England as the keeper of | 
the sole unused banking reserve of the country makes it neces- | 
sary that for the preservation of that reserve they should on cer- | 
tain occasions lie, for considerable periods together, out of the | 
discount market, and during these periods the Bank rate is no 
guide for what others should give for money, because it is no 
indication what others can make. It must therefore be 
abandoned for some rate nearer to what is wanted as the 
market stands now. 

We have heard it suggested that the rate given by the | 
banks and bill-brokers should be not 1 per cent., but 2 per 
cent. below the Bank rate. But thie plan would not meet the 
case. It would be no guide to the rate which can be made | 
by lenders of money in the ordinary circumstances when the 
Bank rate is near to the market rate. Two per cent. would 
at such periods be too great a difference between the Bank 
rate and the rate to be allowed on deposit, and the competi- 
tion of the market would not at all endure it. 

Secondly, we should wish to see two regular meetings, one 
of the principal bill-brokers, and another of the prin- 
cipal banks, for regulating the rate to be given by them 
respectively. We believe that as the dependence on the 
Bank of England rate of discount has broken down no other 
mechanical rule can be substituted for it—we do not know, 
indeed, of any alternative one which has been suggested. A 
discussion, and, if possible, an agreement from time to time 
of the parties interested, is the only expedient left if there 
is to be uniform charges at all. 

Thirdly, we think that the rate given by the banks ought, as a 
rule, to be less than that given by the bill-brokers, There 
is a certain kind of floating capital which can, as has 
often been proved by argument, and as experience has 
confirmed, only be employed on a large scale in the dis- 
count of bills. Other resources—such as Stock Exchange 
securities or warrants for goods, are good as aids, but are too 
inconsiderable for any but a small part of what is wanted, 
The only great borrowers for the savings of the country are 
the traders of the country, and bills of exchange are 
beyond all comparison, the best expedient which these traders 
do or can use for borrowing those savings. And if so, the 
bill-brokers must in the main be the persons who in the first 
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instance lend this part of the money of thecountry. “Bills,” 
as we have recently seen, are most difficult and complex 
kinds of knowledge, and those who touch them without under- 
standing them, will be sure to lose. Banks may most properly 
and safely discount for their own customers, but if they go 
further and enter the general discount market on their own 
account, they will be almost certain to make bad debts. They 
must employ the intermediate agency of a bill-broker. In 
consequence they must, as a rule, give less for money— 
that is, on the same conditions—than the bill-broker gives, 
for otherwise there will be no fund out of which both parties 
can be remunerated or by which the business can be made 
safe. 

THE REPORT ON FOREIGN LOANS. 
/Tue Committee on Foreign Loans have given us a most 
| admirable history of some most disgraceful transactions. They 
|have shown that little States, nearly without revenue, were 
| able to borrow immense sums which they could never have 
| paid, and which they never meant to pay—that they borrowed 
upon pretences which they scarcely even attempted to make 
good—that they forced these loans upon the English market 
by clever devices—and what is more extraordinary than all 
that, in several cases, they, the borrowing States, obtained 
scarcely any of the money, because it was intercepted by the 
persons who framed the devices. Those who cheatéd the 
English public cheated also—and that upon the largest scale 
_—those in whose names they borrowed. Thus, Honduras now 
owes for principal and interest— 
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| £ 
On account of the loans of 1867 ..........seseeeee 1,270,000 

—_ —_ een 2,777,000 
| vn ie A aa 3,172,000 

7,219,000 
| a icici 692,000 

6,527,000 
“In return for this liability”’ Honduras “has secured an 
“abandoned section of a line of railway 53 miles in length, 
“for which the contractors have received 689,000/.” The 
payments on account of interest, and in discharge of the bonds 
drawn, have been wholly made out of the proceeds of the 
loans. Honduras has not provided, and apparently has not 
attempted to provide, any funds for that purpose. In fact, 
this little State could no more pay this debt than she could 
fly. All those who lent money to her will lose every sixpence 
of it. And so in other cases, 

The Committee have likewise shown the manner in which 
this was done. The operations were of three kinds. 

First, by audacious statements as to the resources of the 
borrowing State, which were inserted in the prospectus, and in 
other ways circulated on its behalf. This needs no explana- 
tion or remark, for puffs of this sort are the recognised mode 
of selling valueless articles at high prices. 

Secondly, by requesting brokers to direct the attention of 
their friends to “the security,” and by making it worth their 
while todo so. And this is a part of the subject well known 
to those who have really attended to it, but which is not at 
all known to the simpler part of the investing public. A 
great many persons go to their broker for advice—ezpecting 
not only instructive, but disinterested advice—and, no doubt, 
there are high-class brokers who give it, but there are also a 
multitude of others who get a higher quid pro quo for recom- 
mending that which is bad than that which is good, and who 
‘accordingly recommend the bad recklessly. Among the 
latent rogueries in the respectable classes, this is one of the 
most insidious and pernicious, and it is by no means one of 
_ the least rare. 

Thirdly, and this was by far the most powerful expedient, 
the dealers in the loan made a price. This is a rather subtle 

| matter, and one which common explanations of money matters 
tend rather to disguise than to explain. There is much 
current political economy which speaks of ‘‘ market price ” 
as something determined by fixed laws, by “ supply and de- 
“mand,” and as to bona fide market price this, when those 
laws are adequately explained, is quite true. But it is 
equally true that there is another sort of price, a mala 
fide price, to which those laws do not apply at all. 
If a person who has a commodity to sell, has at 
his disposal money or credit and chooses to employ them in 
raising the price of that commodity by making purchases in 
the market, of course he can do so, At first sight, indeed, it 
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is not obvious what good he thus gains; no doubt it in- 
creases the nominal value of that which he has to sell; but 
then it would seem that, when he tried to realise that value, 
he would not be able to get it. Ashe had raised the price by 
buying a certain quantity, so when he comes to sell he wil] 
have to bring upon the market that quantity in addition to 
what he had on hand before; he will have an extra supply 
to depress the market at the later stage to the very extent to 
which his extra demand raised that price at the earlier stage ; 
The disadvantage at the end would, therefore, seem to be to 
counterbalance the advantage at the beginning. But in 
practice there is another element which this argument over- 
looks—the small confidence of the public in its own judgment. 
“The public,” it is said, almost proverbially, “always come 
“in to buy upon a rising market, and come in to sell upon a 
“ falling one.” And very naturally. Being outsiders, they have 
some distrust of their own knowledge ; they are anxious to guide 
themselves by other people’s judgment ; and therefore they are 
terrified by a fall in price, which seems to indicate that more 
persons are “ getting out” of the article than are coming into 
it, and are encouraged by a rise—especially a rapid rise—which 
seems to mean that the world thinks highly of the article, and 
is rushing after it. A rise of price, therefore, even when pro- 
duced by the seller’s own buying, may be a real gain 
to him, for it brings in a new demand, and if that 
demand is sufficiently strong, and if he manages well, he may 
dispose at a high price of the extra quantity which he bought, 
as well as of that which he had before. In ordinary 
markets such operations are limited in various ways. The 
price of “ produce” is regulated by the cost of production, 
and the “public” who deal in it are a skilled class, which 
knows, at least, in some degree, how to be guided by it. In 
tested securities, there is a certain normal value, which, while |: 
circumstances stay the same, tends to keep unaltered; the 
world has formed its opinion about them, and will nct change 
it. But in the scrip of new loans there are none of these 
restrictions ; there is no cost of production to regulate value ; 
there is no settled price or market opinion; the public who 
deal are the most unskilled class of buyers—those who have 
saved, and are looking, without good knowledge and without 
good guidance, for an investment. Such securities are, there-| 
fore, incessantly at a mala fide price. A high price, and even 
more, a rapidly rising price, in them, will always be likely to 
make the public come in to buy, and if properly managed and 
manipulated, may swell the pockets of the dealers with large 
profits, and may impose upon the outside world an enormous 
quantity of worthless rubbish. 

—_—— 

The “ Report’ gives many curious instances of this process. || 
For example, the placing of the Honduras Loan of 1867, they 
say, “seems to have been effected by the means described 
“ by the witness, Mr Richard Evans. Brokers were requested 
“ to ‘ direct the attention of any of their friends to the secu- 
“ ¢ rity.’ The broker would’ then make an offer to purchase 
“ bonds from the witness, who had received an authority from 
“ Mr Lefevre to sell them as soon as he possibly could, and 
“on the best terms he could, which offer was submitted to 
“ Mr Lefevre. ‘If it were for a large amount of stock, Lefevre 
“ «would be willing to sell it at much below the market 
“price.” In some instances the brokers would bind Mr 
“Lefevre not to sell any new stock before a fortnight or a 
“ month, and ‘then they would go on with it themselves, and 
“* put it on the market.’ In order to maintain the stock at 
“a high price, and to prevent its falling in consequence of the 
“sales thus effected, it became necessary to make purchases 
“of it on the Stock Exchange. These transactions appear to 
“have been principally effected through the agency of Mr| 
“‘ James Barclay. When the market was flat, he received | 
“orders from Mr Richard Evans, acting for Mr Lefevre, to | 
“bay stock for the purpose of strengthening the market. 
“Mr Barclay thus describes what occurred :—‘ First, the 
“* jobber would come to me, and say that there were lots of 
““¢ sellers about, and I reported that the first time Mr Evans | 
“ * came to my office and asked what was goingon, and MrEvans | 
“would go with the information to Mr Lefevre, and come | 
“*back with the order, “take so much stock,” which I} 
“* bought on commission. At the settlement, if there were | 
“*adebtor balance to Mr Lefevre, he would take the stock 
‘‘ * and pay for it ;’ or if Mr Barclay had any stock in hand, 
“he delivered it to Mr Lefevre. By these means, and upon 
“‘ the terms above mentioned, 631,000/ (nominal value) of the 
“ stock of this loan was, between 30th July, 1868, and 29th 
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“ June, 1870, sold to the public through the agency of Mr 
“ Lefevre. During this period the quoted price of the stock 
‘was always maintained above its issue price (80/). In 
«“ November, 1868, it reached 94/, and in June, 1870, it was 

| 882 per 1007 bond.” 
And again of the Honduras Loan of 1870 we are told : 

“Immediately after the publication of the prospectus, and 
“ before any allotment was made, Mr Lefevre authorised ex- 
“tensive purchases and sales of the loan on his behalf. 
“ Brokers were employed by him to deal in the manner best 
“ calculated to maintain the price of the stock. The brokers 
‘go employed instructed jobbers to purchase the stock when 
“ the market required to be strengthened, and to sell it if the 
“ market was sufficiently firm. In consequence of the market 
“thus created, dealings were carried on to a very large 
“ amount, 

“Fifty-or one hundred men in the market were making 
“ «prices in the stock, and were dealing with each other and 
“ the brokers all round.’ One jobber bought and sold the 

Joan (2,500,000) once over. One broker had on the balance 
“ of his dealings 600,000/ nominal scrip which he had pur- 
« chased, and which he delivered to Mr Lefevre on the first 
« gettlement in the stock, receiving from him the price he had 
“ paid for it. It was stated that such means were frequently 
“ yesorted to in order to ensure the success of aloan. The 
“ effect of these operations was to cause the stock to be 
“quoted at a premium, and the loan was more than fully 
“ applied for.” 

It is true that this operation was one of great risk. When 
it was concluded Mr Lefevre—the operator— would seem, at 
first sight, to be little better off than he was before. “By the 
“ purchases he had made either before or immediately after 
“ allotment, he had become liable to pay for a great portion of 
“ the scrip so allotted.” Most people would have been alarmed 
at the liability. But Mr Lefevre was not. On the contrary, 
he went on buying till, on the 15th Dec., 1870, only about 
200,0002 of the stock was in the hands of the public. Then, 
according to the report, the reverse process commenced. Mr 
Lefevre had to sell the whole stock, less 200,000/, to the public. 
“This,” as we can well believe, “could only be effected by slow 
“ degrees,” and the sale continued till the month of June, 
1872. Brokers were employed; to sell the stock, and to “ buy 
“ it if the market required to be strengthened ;” on 31st Dec., 
1870, stock was sold of the amount of 633,100/, in the next 
half-year, 312,000/, and on the 30th June, 1872, the trustees 
are said to have had only 16,8007 left in hand. Such was 
the extraordinary confidence generated in the public by mala 
fide price. 

And the sequel is even more extraordinary still, As soon 
as there was no more stock in the hands of the manipulators, 
the whole collapsed. ‘On the evening of the 17th of June,” 
says the report, ‘“ the medium closing price of Honduras stock 
“on the Stock Exchange was 72. On the 18th it was dealt 
“ in at various prices ranging from 72 to 45. On the 22nd 
“ June the medium price was 70; on the 28th the loan had 
“ fallen as low as 44. From this fall it never substantially 
“ recovered, and gradually the loan reached its present price 
“ of 6/ per 100/ bond.” On any less authority than that of 
the Committee, we should scarcely believe so strange a tale. 
Even now, we do not feel sure that the whole is before us, and 
that there is not something hidden a little, to lessen the 
marvel, Still, after every possible abatement, the narrative is 
very wonderful; jt will astonish even experienced men of busi- 
ness to find that such things can happen, and it will amaze 
theoretical economists to find how much “market price,” 
with which they have dealt as something regular and con- 
trollable, can, even for a considerable time, be arranged by 
speculators, and guided by them to suit the very worst of 
purposes. 

Of the recommendations of the Committee we will speak 
hereafter, when the evidence on which they are founded is 
before us; but, apart from this, their investigations has great 
value in making kaown to the public such transactions as 
those of which we have given a specimen. 

ee. 

THE INDIAN BUDGET. 
Tue well-intentioned English politicians who annually insist 
that the Indian Budget ought to be elaborately discussed in 
the House of Commons have had a very strong case, granting 
their premises, in the circumstance of Lord George Hamilton's 
statement this year. If the debate in the House of Commons 
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on what is universally, though incorrectly, called the Indian 
Budget is to be a reality the postponement of the business 
until the second week in August is nothing less than a grave 
political offence. But it may well be contended that the de- 
bate neither is nor ought to be a reality; and probably the 
last persons who would think of making it so are the states- ( 
men who stand responsible before the Imperial Parliameut for 
the welfare of India. If any change were to be made it would 
perhaps be more desirable to abolish the form of a debate on | 
the Indian financial statement than to give it more promi- || 
nence and significance. At present, by pretending to discuss | 
the subject and giving it no real discussion, we not only ran | 
the risk, as Mr Fawcett warns us, of insulting and alienating | 
the people of India—a risk which is probably exaggerated, | 
and which at any rate we might be prepared to face—but we 1 

| 
\ 

incur some perils of a more practical sort. These would be 
increased if the interference of Parliament in the discus-ion of | 
Indian financial questions became more thorough-going and | 
constant, It is worth while, at a time when Mr. Fawcett’s | 
reproaches and Lord George Hamilton’s defences are in our ears, || 
to recall to mind the reasons which make it doubtful policy | 
to encourage the intervention of Parliament in tie financial | 
affairs of India. 

In the first place, the “Indian Budget,” as it is called, is 
not in any proper sense a Budget at all; it is a mere state- 
ment of accounts; it does not embrace any proposal for | 
raising revenue in any particular way. The Secretary of 
State, or his subordinate, announces in the House of Commons 
that a certain amount of revenue will be required by the 
Indian Government, and that the money will be raised 
according to certain methods indicated; but there is nothing | 
in the nature of a “ proposal”’ to raise such and such a sum | 
by such and such a tax. Whatever the House of Commons | 
may think or may say of the projects put forward by the 
Indian Government, the money will be raised, and raised by 
the methods on which the Government of India has previously | 
decided. There is not even a theoretical possibility of 
“stopping the supplies,” of refusing to sanction the means j 
of levying revenue which the Government approve. To 
submit a financial statement under such conditions is un-| 
businesslike, and in Parliamentary proceedings what is | 
unbusinesslike is generally harmful in other ways beside | 
wasting public time. 

But, in the second place, it seems undesirable that Parlia- 
ment should interfere actively in the consideration of Indian | 
financial questions, because this interference must ultimately | 
cast a certain amount of financial responsibility on the English | 
people, which we do not intend to take upon ourselves, and | 
with which we should be unjustly burdened. It is unneces- || 
sary to prove that Parliament does not intend to make itself } 
responsible for the condition of the Indian finances; the 
absolute independence of the Indian Government is constantly | 
asserted in all debates on the subject, and the Chancellor of | 
the Exchequer in this country would promptly resent — 
suggestion that the embarrassments of India might, some | 
time or other, cripp!e our credit at home. If, however, we | 
decline formally to accept responsibility, we must be careful | 
not to admit it practically. Parliament represents the English | 
people, and if the English people make the Government <f | 
India do this or that in money matters, the nations of || 
India will be able to argue conclusively that those who dictate | 
a policy should pay, if necessary, for its results, Suppose that || 
Sir Wilfred Lawson were to succeed—which, fortunately, is i 

not within the limits of probability—in forcing the Govern- | 
ment here to order the Indian Government to abandon the I} 
opium revenue, to whom sould India look but to the English || 
Government for the means of replacing the income that would i 
be sacrificed to satisfy European moralities? So, too, in | 
questions of expenditure, if English opinion, through the | 
voice and authority of Parliament, should compel India to || 
spend money on this or that object that may commend itself |} 
to our ideas, the Indian Government may reasonably claim || 
that those who forced on the outlay should be made to bear i] 
the cost. In the case of a disaster they may say, ‘ We should || 

“ have been solvent if you had only let us alone ; but as you || 
“ did not, and we are insolvent through following your advice, i| 

“you are morally responsible, aud cannot rid yourselves of 
“ your share of the burden.” It is quite certain, too, ihat 
not only the Indian Government, but the English creditors | 
of the Indian Government, will be ready to make this claim |; 

if occasion should arise, and it will not be easy to an. wer them, ] 
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t} Finally, the interference of the Imperial Parliament in 
, Indian finances is undesirable, because it is most unlikely that 
| it will be regulated by any adequate knowledge of the subject. 
To interfere usefully in matters of taxation and expenditure a 
Legislature ought to have a good business knowledge of the 
capacity of the country in which the money is to be levied 

|} and spent. Otherwise revenue will probably be raised in 
| improper ways, possibly with the maximum of cost to the 
|| taxpayer, and the minimum of retura to the Government ; 
|| still more is it likely to be spent improperly—to be wasted upon 
| Objects which are neither valued by the people, nor really 
useful to them. The English Parliament knows next to 
nothing of the needs and resources of India, and the English 
constituencies know, if possible, still less. The ignorance of 
members will hardly be quickened and informed by any 

|| external pressure, while it remains liable to be mischievously 
worked upon by some waye of passion, prejudice, or panic. 

| The unfitness of an average assemblage of Englishmen, 
|| chosen for quite different purposes, and with reference to 
|| quite different considerations, for the delicate task of adjusting 
| income and expenditure in a vast Asiatic Empire, with a poor 
|| population and an inelastic revenue, ought to be obvious 
enough. But it seems to be often lost sight of by a few 

| active politicians who interest themselves in Indian affairs. 
They imagine that because the control of the House of 

| Commons is advantageous for the finances of England it must 
| be advantageous for those of India. The House, however, 
' knows and represents England ; it neither knows nor repre- 
|| sente India. 
- 

} THE RECONSTRUCTION OF ENGLISH JUDICATURE. 
| Ar last, in spite of concealed and open resistance which has 
| produced long and irritating delays, the scheme of judicial 
|| reeonstruction, which is identified with the Chancellorship of 
' Lord Selborne, is to be allowed to come into operation. It 
|, has been maimed by the Judicature Amendment Act of the 
| present year, and other Parliaments will have to spend time 
| upon improvements which might easily have been completed 
|| under that statute. But the fates—or the Tory peers who 
‘imetin conclave some months ago at the Duke of Rich- 
|, mond’s—willed it otherwise. The construction of the new 
| judicial system is confessedly left imperfect, and we can only 
| hope with the late Lord Chanceilor, that next year the 
subject will be dealt with in a thorough spirit of 
| reform, “not as it has just been dealt with—partly 
| “from political, partly from professional, motives.” Yet, 
|though Lord Cairns was compelled to pull down a part of 
the edifice that Lord Selborne, when he quitted office, left in 

_a finished state, the whole structure, even as it stands, presents 
| an imposing aspect. No doubt the completion of the original 
|| project in accordance with the system of Appellate Jurisdic- 
|| tion proposed by Lord Selborne would give a solid comprehen- 
| siveness to the achievement that is at present wanting. But 
|| the fact remains that the portion of Lord Selborne’s Act which 
| remains unaltered, and which will come into force when the 
|, legal year re-opens in November next, does weld all our su- 
}perior courts together into one great tribunal, which must 
‘| ultimately come to have a common procedure, and to apply 
|| the same principles of law to varying circumstances and forms 
|! of litigation. This is‘ an achievement certainly important 
'| enough to justify Mr Disraeli’s boast of having reformed and 
_ reconstructed the Judicature, if only the present Government 
|; had had anything to do with it. But the substance of the 
|| work is Lord Selborne’s, and the Act with which Lord Cairns, 
|| sorely against his will, has this year patched the statute of 1873 
| is, in no sense, an improvement, though even if it were it 
|| would not support Mr Disraeli’s ex‘ravagant pretensions. 
|, For good or evil, the ancient tribunals of England have 
4 ceased to wield their old powers under the old names. The 

Court of Chancery will sit no more, nor will the Queen’s 
'| Bench, the Common Pleas, or the Exchequer issue their writs; 

while the Divorce, the Probate, and the Admiralty Courts will 
_ be raised to an equality of rank with the more ancient and 
| dignified tribunals. One and all of these Courts will surrender 
|| their independent jurisdiction, which in many cases stretches 
| far back into history, and they will henceforward derive their 
, authority from their rank as constituent divisions of the High 
| Court of Judicature. It is quite true that the formal separa- 
, tion of these divisions will be to some extent perpetuated by 
| the retention of the ancient names, The Chancery division 
)} will maintain the tradition of a distinct procedure and 
‘ 

oe 
——__ 

corpus juris of Equity, and the Queen’s Bench, the 
Common Pleas, and the Exchequer divisions will in 

| like manner, be inclined to struggle for the independence and 
purity of the Common Law system. We cannot hope, there- 
fore, that at first the change will be great, but many influences 
will be at work to promote “ the fusiun of law and equity ” 
which is now formally inaugurated. In the first place it 
may be expected that the personal amalgamation of the Equity 
and Common Law bars, which had been initiated even before 
the recent change by the appointment of Lord Justice Mellish 
on the one hand, and of Baron Amphlett and Justice Lindley 
on the other, will be quickly carried much further, so that 
the disinclination to apply the machinery that has been 
peculiar to Common Law in the Chancery division, and 
the repugnance in the Common Law divisions to resort to 
equitable remedies will gradually be diminished. Then, too, the 

| new form of procedure, though it will doubtless be modified 
very considerably in the course of a few year’s experience will 
| not afford room for many changes differentiating the practics 
of one division of the High Court from the other. The fact 
that every division of the High Court is permitted to grant 
the same legal remedies, and to resort to the same means of 
compulsion as all the rest, must tend to bring about a real 
uniformity of action. For a time, we may find that the 
equitable doctrines are more leant upon in the Chancery 
division of the Court, and the Common Law doctrines in the 
other divisions; but the determination of this conflict is 
already provided in the Act itself. Wherever the principles 
of the two systems clash, the equitable doctrine is to prevail, 
and as this was in practice, the result of the anomaly which 
left “legal rights” formally untouched, while subordinating 
them to “equitable rights,” the good sense of the Bench will 
soon yield to the change which re-opens a reality, and simpli- 
fies a complication which has long ceased to have even an 
historical excuse. 

The Judicature Amendment Act does notdisturb,as we bave 
said, in any material part the arrangements of Lord Selborne’s 
scheme with regard to the constitution of the Courts of First 
Instance. Lord Selborne, however, expressed on Monday 
night his keen disappointment at the repeal of that portion of 
his Act which restricted the numbers of puisn¢éJudges that might 
be employed in the Common Law divisions of the High Court 
to twelve. He said—‘“ To increase the number of Judges was 
“ unnecessary, and did not tend to increase the estimation in 
“which they were held. Needless multiplication of the 
“ Judges would not tend to greater expedition, energy, and 
“ efficiency in the disposal of business ;” and he appealed to 
the “deliberate opinion of the Judicature Commission in 1869 
“that a dozen puisné Judges were quite adequate to 
“do the work of the Courts of First Instance.” Lord 
Selborne does not deny that there is at present a block of 
business in all the Saperior Courts, but he looks at it “in 
‘connection with some extraordinary and exceptional cases, 
“like the Tichborne trial.” This is the same sort of com- 
plaint that Mr Gladstone made so affectingly in the House of 
Commons the other day ; it is the outcome of the same fierce 
passion for pruning down judicial expenditure that wrecked all 
Lord Hatherley’s honest efforts to promote legal reform. Yet 
there is much truth in some of Lord Selborne’s criticisms, as 
when he remarks, for instance, that, “It had been recom- 
“ mended by a Committee of the House of Commons that two 
“ Judges should always sit together to try election petitions ; 
‘‘ but if election petitions were not very unlike other cases 
“there would be quite a luxurious waste of judicial power if 
‘ this recommendation were adopted ; if, however, the Com- 
“ mittee considered this recommendation a reasonable one, 
“ they must also consider that there was not such a heavy 
“ pressure on the Common Law Judges.” His contention 
also, that the reduction in the numbers of puisné Judges would 
have compelled the more general adoption of the Chancery 
practice, of Judges sitting alone—which is good. in itself as 
tending to concentrate responsibility—has a great deal of 
force, 

The House of Commons has altered the tribunal of inter- 
mediate appeal provided by Lord Cairne’ Bill, and, as Lord 
Selborne argues, has altered it greatly for the worse. “ In- 
“ stead of three additional Judges,” he observed, “only one 
“was to be nominated by the Crown, while one or more 
“ Judges might be borrowed from the Court of Queen’s Bench, 
“Common Pleas, and Exchequer, should it be necessary, 
“ to assist in the Court of Appeal. The Bill, as it left the 
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“ House of Lords, proposed five ordimary and five ex officio 
« members of the Court of Appeal. He doubted at the time 
“the sufficiency of this tribunal, but now there were to 

|| “ be five ex officio and only three ordinary Judges. Judges of 
|| “ First Instance were to be borrowed from their respective | 

Lord Cairns had very little to say in defence of | 
his Bill as it had been modified in the other House, except | 
« Courts.” 

that he thought the Court of Appeal would be “a strong 

* be assigned to it.” He added, however, a confirmation of 
Lord Selborne’s opinion that Judges of First Instance ought 
to sit alone; but he expressed a belief that some time would 
elapse before the system that had prevailed in the Common 
Law Courts could be broken up. 

THE BOARD OF TRADE RETURNS. 
Tur returns of the foreign trade for last month skow that 
there is yet no recovery from the depression of the last two or 
three years, although the decrease is less marked than it was 
a few months ago, and the scale of business is fairly main- 
tained, allowing for the great failures in the shipping trades 
during the last two months. The depression, as has long been 
the case, is most marked in the statistics of the exports, the 

| imports for the month showing an increase; and the decrease 
for the seven months of the year to date being not only incon- 
siderable, but showing a real general improvement, allowing 
for the diminished value of the wheat imported. 

The following are the values of the imports and exports for 
the month and seven months stated in our usual form :— 

Imports. 
Seven Months 

July. Ending July. 
£ 

1875 cccccocccsercvcccesssocercesscccesssooeresece 34,462,000  ceccecccceee 219,306,000 
WBEZE cevcceccccccoccseccccccscosesesesceecccceoses 32,764,000 — ....ccceesee 219,760,000 

698,000) f 000 
JRGWORED  cevesscesconccecescssseeses { 1, 52% f Decrease 2 oe 

EXPorTs 
Seven Months 

July. Ending July. 
£ £ 

VOTE cecccccceccccnccocecescecccccsecesessccnceese 20,250,000 — crcseeseeess 130,093,000 
1BZ4 cacocorercoorececer scccccocscecocscoseooceres 21,142,000 — .....s000008 138,973,000 

8BB,000  cevcccseccee 8,880,000 
DQCTORBC ...cccccccccscrcscrosccsces { ee ot. "64% 

Thus the decrease of the imports is now only 0-2 per cent. for 
the seven months; and as the diminished value of wheat im- 
ported is upwards of 3,000,600/, there mnst be, on the whole, 
an improvement, though only a slight one, in the miscellane- 
ous imports. The decrease of the exports, it will be observed, 
is only 4:2 per cent. for the month, though still as bigh as 
6-4 per cent. for the seven months. 
There is hardly any particular change to notice in the 

detail of the imports for the month. The most noticeable 
circumstance, it might have been expected, would have been 

an increased import of wheat, in consequence cf the pressure 
to bring in supplies at the recent advance of price; byt any 
visible effect of this kind is probably concealed by the fact of 
there having been a similar pressure at the corresponding date 
a@ year ago to anticipate a fall in value. As it is, but for the 

increase in the item of “living animals,” there would 
even have been a decrease in the food imports for the month. 
Apart from this, the increase of 1,698,000/ in the imports 
appears very evenly distributed. ee 

The detailed changes in the exports are also of minor im- 
portance. From the customary tables which we subjoin, it 
will be seen that, while the decrease of value is still, as a rule, 
more marked than the decrease of quantity, there is now much 
less difference in this respect than there was a yearago. We 
are now come to the period of the year when the great fall of 
prices of last year had occurred. The principal difference 
remaining is in iron and steel, which have increased 19 per 
cent. in quantity, and fallen 2°6 per cent. in value, but this 
may be partly ascribed to a disproportionate increase in the 
item of pig iron compared with the increase of finished iron. 
Otherwise almost the only special feature to notice in the 
exports, besides the fact of a general decline, is the small 
impression apparently made by the recent events on the 
Eastern trade. There was a considerable decline in the 
exports of cotton manufactures in June, but in J aly it is found 

decrease in cotton piece goods in quantity is only 1 

per cent., and this not in exports to the East but to other 
countries, A decrease of theexports to Indiaisinfact more than 
set off by an increase of the exports to China. It is curious also 
to notice, when so much is said of the unprofitableness of the 

ee 

of the fact that the “Collie group” of firms, which 
“ Court, fully adequate to perform all the work which might | a rms, which have 

trade, that in the exports of cotton piece goods the decrease of 
quantity is more than the decrease of value. The difference | 
is not great, but the fact of its being this way, when raw | 
cotton is cheaper than it was a year ago, is at least in favour |, 
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of the manufacturer and merchant, whatever other drawbacks i 
to profit there may be. Probably the anticipated effect of the | 
recent failures has been exaggerated, account not being taken 

suspended, were simply finance institutions, and had for a long | 
time done comparatively little real business. 

The account of the imports and exports from and to each 
foreign country and British possession has now been made up 
for the quarter and two quarters ended 30th June. The 
changes as regards particular countries call for little remark ; | 
but the general results of a comparison of the two periods are 
as follows :— 

IMPoRTs. 

A ee ¥ 

Two 
Quarter Ended Quarters Ende: 

30th June. 30th June. 
£ £ 

coeees 95,663,000 ..ccceeee... 194,705,000 
coves 94,884,000  ....00...008 197,183,000 

IBZE  ...ccccssccccsecacees 
1874  ..s000-cesegeeeese 

Increase .ss.ccovs § 879,000) i see OO f Decrease 2 

Exports. 
Two 

Quarters Ended 
36th June, 

Quarter Ended 
30th June. 

£ 
eesecereeres 109,848,000 
enecagseenes 117,531,000 

TEE pian cevebisiachininianiiaiiaaiigaas - 56,783,000 
DED .. divesonstectcenyssnee esssceeseees 60,029,000 

§ 3,246,000 
*t F4% 

Decrease 

ee Tr Lt ate, 

These results corroborate what we have stated as to the dimi- | 
nution of the extent of the depression in the foreign trade as || 
the year advances. 
quarters was 1:4 per cent., bat it was only 09 per cent. in| 
the second quarter; and in July, as we have seen, there is a 
considerable increase, 
6°8 per cent. for the two quarters, but only 5:4 per cent. in | 
the second quarter; while in July, it has been seen, it bad | 
still farther declined to 4:2 per cent. The account is thus 
becoming less and less unfavourable. It is fair to remember, 
however, that a comparison is now made with months of last _ 
year, in which there had been a falling off not only as com- 

The decrease in the imports in the two | 

The decrease in the exports again was || 

pared with 1873, but as compared with 1872. This is now | 
the third year of a continued decline in the foreign exports, 
and perhaps, if we take quantities only, the fourth year. In 
ordinary circumstances there should be a recovery; and the | 
fact that there is still a farther falling off, though to only a 
moderate extent, shows the extent of the depression through | 
which this part of our trade has been passing. The home ne 

trade must have been of unsuspected strength in order to |; 
have maintained the revenue and railway traffics as they have |; 
been maintained, notwithstanding this weakness in the foreign | 
trade, 

The bullion movements continue interesting, as illustrative _ 
of the present condition of the money market. The imports 
of gold in July were 3,253,000/, and the exports only | 
368,000/. For the seven months now past, the account || 
stands :— 1] 

£ 
POTD cciscsccccnccavecaptnieeye Witeccsbenencncetteessesenqsetssvseesacnut 

Excess Of iM ports..cocccceces...ccesssesececeeessssescereesers 

The imports from whatever cause have been on an unusually | 
large scale, and the bulk of them now remain with us. Hence 
the large excess which weighs upon the market, and makes || 
money cheap, as it wasin the years between 1866 and 1871. | 
If no unusual demand should spring up, the excess, to all ap- 
pearance, seems likely to increase. | 

| 

I—Imrorts of Artictes of Foop into the Unrrep Kiyepom in | 
July, 1875, compared with the Imports in July, 1874. 

July, July, | 

| 

‘pina | 

| 

16,155,000 i} 

1875. 1874 Increase, Decrease. 
£ £ £ £ 

872,000 ... 422,000 450,000 .. a 
452,000 471,000 at oe 19,000 } } 
744,000 . 682,000 62,000 ... o =f) 
841,000 756,000 .. 85,000 s+ ee 1] 
2,768,000 . 16,000. a b 143,000 | 
615,000 ... 928,000 . 313,000 | 

000 ... 539,000 . 143,000 | 
Eggs o 196,000 .. exe woe oon 
Fish—Cured or salted ...0-... 140,000 .. 87,000 . 53,000 .., aa i 
Meat—Various .......s.0cceesee 66,000 . 63,000 . 13,000 .. nie 
PARANOID iccrcenscetserenttboons «~ 69,000 . 112,000 . io os 43,000 
IIIT -cieahisinicassisinibeapertiveaiial 393,000 . 334,000 64,000 ... EN: | 

7 727,000 .. 666, 
DIGG iiiccsvriccssintebintes ie os 666,000... vik 

OIA scccisivinuecinaiate 7,557,000 7,496,000 .. 61,000 ... oh 
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IL.—Quvantities of the UNDERMENTIONED ARTICLES EXPORTED in 
July, 1875, compared with July, 1874. 

Increase. | Decrease. 
July, 1875. | Juiy, 1874. 

Amount. | % Amount. % 

Allicall ......ccocccccccesoes | 393,000 378,000 | 20,000 | 53 see oe 
Beer and ale 34,000 45,000 ria me 11,000 | 245 
Candles ...... 492,000 377,000 115,000 | 30°5 ose eco 
ae 1,545,000 | 1,303,000 | 242,000 185. |. 

Copper ..... 57,000 | ° 64,000 oe 7,000 109 
Cotton yarn ‘ | 17,750,000 18,721,000 ove | ose 974,000 52 

— piece goods ...yards) 314,550,000 317,606,000 . 3,056,009 10 
Iron and steel ......... tons| 259,000 218,000 41,000 | 18°8 ass to 
Linen JAIN ....000..s00eeeelD8 2,395,000 | 2,647,000 on - 252,000 95 } 

Jute yarn ........c0c...-—| 1,151,000} 1,377,000}... 226,000 | 17-4 
Linen piece goods ....yards| 16,570,000 | 16,027,000 | 545,000 | 34 sale a 
Jute manufactures... — 6,105,000 | 10,235,000 | is |... | 4,130,000 | 40°5 
DEES GE ccccncnnnscsend gallons! 1,059,000 | 780,000 | 279,000 35°8 Lan tie 
Broad silk ....10...00 yards}  227,000| 247,000; _~—i.. + | 20,000 81 
Woollen yarn ............lbs} 3,030,000 | 3,479,000 am ee 449,000 | 136 

— coths ......yards 4,544,000 | 4,584,000 sia t ieee 40,900 o9 
Worsted stuffs......... — | 26,681,000 | 21,901,000 | ine | ... | 1,220,000 | 5&6 
Carpets, &c............. — | 769,000 992,000 ; we |) | «223,000 |) 225 

Ill.—Va.uvugs of the UNDERMENTIONED ARTICLES ExporTeD in 
July, 1875, compared with July, 1874. 

incite ™ " ee | went 

Increase, Decrease. 
July, 1875. | July, 1874. | — ——— , —__- —— 

£ £ £ £ 
BTiaalh .. occcccccnsqaavsssevceses ’ 189,000 201,000 ae van 12,000 60 
Beer and ale ........0....00..- 139,000 193,060 a Seat 54,000 | 28°0 
OT EE eee 16,009 13,000 3,000 231 one sale 
TENDS. sccceaneccteemmenes ue 1,032,000 1,078,000 eee on 46,00) 43 
0 ee 256,000 281,000 se | ce 25,000 89 
BID. cckccircecencevses 1,091,000 1,220,000 oe I ose 129,000 | 10°2 

ao piece goods ........ 4,554,000 , 4,880,000 vias sn 26,000 o5 
‘ Tron and steel ...............| 2,563,000 2,631,000 — pa 68,000 26 
| Linen vern ......... sos 168,000 169,000 oo ose 1,000 o6 
SE © ANE. etbnnioeenideian 16,000 21,000 oe ‘ae 5,000 | 23°8 
Linen piece goods ...... 527,000 509,000 18,0°0 | 35 ie 

| Jute m-nu‘actures ......... 90,000 152,000 cle m 62.000 408 
| TIE incujactivosenbsennis ; 111,000 93,000 18,000 194 oon eve 
i fC ee 44,009 50,000 on os 6,000 | 120 
} Woollen yarn ............ 479,000 540,000 S oee 61,000 113 

— cloths............ 796,000 794,000 2,000 | 03 =e ion 
| Worsted stuffs ............ 9° 8,000 988,000 ese o 30,006 30 
f Carpets, Be. 20000000005 121,000 161,000 hoe ose 40,000 248 
| 
} 

The following are the totals of wine imported and entered 
| for home consumption respectively in the seven months ended 
| July 31, 1874 and 1875 :— 

The following is an account of the quantities of certain 
| principal articles of imported merchandise (subject to duties 
| of Oustoms) remaining in the bonded warehouses in the 
| United Kingdom on July 31, 1875, compared with the 
| quantities in warehouse on July 31, 1874:— 

Imports. 
——-Quantities—— Valae——_, 

1874. 1875. 1874. 1875. 
! gals gals £ 
i SO I ac itaaall 5,257,557 ... 5,774,108 .. 1,550,991 ... 1,623,420 

WU Ne WD ccendecente 6,091,474 ... 5,426,743 ... 2,720,761 ... 2,513,938 

| Total of wine ... 11,329,031 ... 11,200,851 ... 4,271,752 ... 4,137,358 
| ENTERED FOR Homes UConsc®ption. 
| 1874. 1875. 
| gals gals 

\ CReG .cocccsserce BBIT,IF6 cescovece 2,264,097 
From France -1s0+e.0 UWhite......00. 924,129  .eccevsee 937,399 
nin eG inicittinsinisiindidilepanies 2,029,300  seecesees 2,189,911 

i : $ Red .......0c008 S1S41D — coccccee 652,093 
From Spain ..........+000- 1 White......... $424,672 .s.sccee 3,341,700 

1} Qerek COMNETIOS ecccccccesiocnsnetncstiencerse 2OBS,BBB  ccccccece 1,010,762 

] Of wine...... 10,33), 452 — .cccccove 10,395,967 

TOtal -rerveeverseereees BRA .necccccceee 5.050,747  secceseee 5,208,999 
i GBTLFOS  ccoceoue 5,188,968 

1874. 1875. 
| CRE esceprcestee -c-wanssrenesotntoens.c0vvl ewts BB BEC  ccosccsce 16,110 
| EE  cerenertimemneencetnienmentonnnntill Ibs = 7,997,910  ccecscses 7,588,998 

GREED uaiedeettenencemnesitvnvisineooneiel cwts aa 446,238 
} NE IOITIOS aniinshiniesaneutaniineiititinisnnnin eee 99.850 
| TN ZA141 cocccccee 23,322 
i Spirits—Rum ... .. --»-proef gallons %6,842,876  ......0.0. *7,676,129 
| Brandy ....00... aittitsiaaricihyielaaaliaieavetiih “LE SBLAE concn *10,825.065 
| SN TL cincmnciscteitbitensnnssitiinhineiess 257400 ......... 844,572 

hie TES sasbisamcrsmsassaverbiesdeneieennente Wo6 62,996,517  ..ecoreee 75,709,671 
| | Tobacoo—Unmanufactured .......cc.cceceree T4509 1TH — neorecees 81,943,639 
{ Manufactured and Snuff .......csceceseee 3,004,098 — .cccccees 3,136,757 

| Wine—From France .......ecsecceeseses gals 1,369,164 coc 1,231,277 
| PUTO ac crcsscsmsvenecsrenpessstoneresszee SAB? ABS cecccncee 4,403,932 

EE ccnecersivimncdcewsinncemasiebtniananin 8,542,549  .ncccovee 7,775,998 
QEer COUMETICS cocccccscsccccscercccoccccccss 1,061,045 9 .cesccses 887,351 

Dota CE WIG rovccoccersssessssieorenres “15,441,201  .corveeee *14,299.088 
; .* Inclading the stock in the Excise warehouses of spirits and wines received under 
, bond from the Customs warehouses, under Act 32 aud 33 Vict. c. 103. 

NOTES. 
| ee 
| BUSINESS 
| 

| tion the announcement of Lord George Hamilton that the 
Indian Government are about to modify their tariff, with a 

| view to diminish the protection now given to manufacturers in 
|| India, and to enable the English to meet them on more equal 

terms. As we have often before shown, it is in the interest 
of Iudia that this measure is most imperative. Manchester will 

{ 

| 
take care of itself tolerably well, at any rate much better than 
the natives of India. We can conceive nothing more dangerous 
to the incipient industry of that country, than to attract 
capital temporarily into a trade by artificial bounties, and then 
withdraw the aid so given. The effect must be a great distur- 
bance of industry ina country whose poverty is great, and which 
cannot bear such a disturbance. Yet this is what we are now 
doing. Every one is agreed that these duties are not to re- 
main permanently, that they are to be got rid of as soon as 
we can spare the money, and, therefore, it is cf cardinal im- 
portance that they should be abolished as soon as possible, and 
before they have done the natural work of protective duties in 
attracting capital to a trade, where otherwise it would pay 
less well than in some otber, and attracting labourers to occu- | 
pations which they would not otherwise follow, and from 
which, in the end, they must be dismissed. 

| 

| 

Tue Fiicut or ALEXANDER CoLiizr.—The escape of Alex- 
ander Oollie, following so closely as it does upon that of M. de 
Lizardi, cannot but raise a grave doubt whether our system of 
“ bail ” is at all adequate to the wants of the present times. 
It is evident that a “ first-class misdemeanant,” with money 
in his pocket, has no difficulty in getting away, and it is 
shown by the case of M. de Lizardi that it is not always pos- | 
sible to retake him. It is found, too, that the heaviest | 
charges of fraud—backed by the strongest apparent evidence— 
do not deter persons of money and respectability, whose secu- 
rity it is impossible to refuse, from becoming bail for a | 
criminal, And so long as this is so, our law certainly pro- || 
vides a most effectual machinery for the immunity of criminals 
who have cash about them, and, considering how numerous 
this class is getting, such a machinery is anything but | 
expedient. | 

i 

| ————— Marks ON Bitts or Excnanae.—The Collie case has | 
naturally caused much discussion in the City as to the amount | 
of attention which should be paid to the “ marks,” of which 
we have heard so much, on bills of exchange. And on this 
subject the following points seem clear:—Ilst. There is an 
idea—in some exceptional cases we believe a well-founded one 
—that these “marks,” when accompanied with such words as 
“ goods” ex. such-aud-such a ship, give the holder of the bill a 
claim on those goodsortheir proceeds, Suchaclaim must always 
be most difficult to substantiate—still we believe there have been 
cases where the drawer of the bill haa been able to make it 
good, and when, as he was solvent, the holder of the bill hae 
had the benefit of it. But every person who discounts a bill 
with such marks ought to make up his mind whether he is 
relying on the marks or not; if he is, and if his reliance is 
well-founded he need not care about the solvency of the 
parties ; he has a specific security independent of that solvency. | 
But the danger is that the mind of the discounter may float | 
between the two ideas—that he may think “ well, I suppose 
“T have some claim on the goods,” and “even if not, the | 

pec LL 

“ persons are tolerably good ”—which way of reasoning is very 
likely to end in a bad debt, for the parties may easily fail, and || 
the claim on the goods turn out not to be valid. Every lender | 
of money must, if he is to be safe, in all cases know why he is || 
lending ; whether he ie trusting to the credit of persons, or | 
relying on property pledged. Any jumble between the two || 
will ere long end in loss. Secondly, in cases where there is | 
no such idea that the marks pledge the goods, they can only | 
be relied on as a general indication of the course of dealing. || 
We think, from conversations which we have heard, that | 
there is some ground for believing that they are in some 
cases imagined to indicate something more. It is argued 
that— fraud apart—they show that the bill represents | 
a real transaction, a bona fide sale of goods, and that, | 
therefore, it will be paid. But a bill founded on bona|, 
fide sale may after all be a very bad bill. We have) 
heard of a case in which a set of merchants drawing cross 
bills on one another, used to keep “ goods” which they passed | 
to and fro between them, and which enabled them to say quite || 
truly, that there was a real consideration given for every bill. 
The plan was not very expensive, for the same “ goods” may | 
pass any number of times a day, and may thus be the basis of | 
any number of bills. Even, therefore, in cases where the | 
marks do indicate real goods, they go but a little way towards } 
showing that the bill will be paid at maturity. The main || 
reliance must always be on the means and character of the | 
parties, and we confess we think there is some danger that | 

| 
} 
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anything which diverts attention from this is somewhat 
dangerous, and likely in many cases to do more harm than 
good. ee 

East Inp1a Ortum Revenve.—A return has been just laid 
on the table of the House of Commons, from which the un- 
certain and almost incalculable character of the Indian opium 
revenue may be seen very clearly. The following figures give 
the Budget estimate of it and the actual result ever since the 
Budget system was begun by Mr Wilson :— 
Rerorn showing from 1860-61 to 1873-74 the Difference between 

the Actual Amount of Opium Revenue in /ndia and the Amounts 
Estimated in the Budget Estimate, with the Amount of Excess or 

_ Deficiency. _ 
Opium Revenue in Difference between 

Actual Account 
India. /and Budget Estimate. 

Year. i 

—— Excess. Deficiency. 

£ | Re 2A. + 
a en 5,478,900 | 6,676,759 || 1,197,859 | 

ee ee eae 6,107,561 | 6,359,269 || 251,708 
Tw eee 6,300,000 | 8,055,476 || 1,755,476 = 
SAMEE ‘en idssintintaaesers 8,000,000 | 6,831,999 || ... |: 1,168,001 
EEE Gnevedchininndices 8,200,000 | 7,361,405 2 838,595 
TOGBOB ceicssicicescceess 7,723,600 | 8,515,264 || 794,664 a 
1866-67 (11 months)...| 8,500,000 | 6,803,413 we —|-:1,696,587 

(12 mnths.) 
EE... sc niecmaal 7,713,750 8,923,568 | 1,209,818 
| © Perea 8,385,800 | 8,453,365 67,565}... 

RESTS 8,286,540 | 7,953,098 | a $33,442 
IL socctcnadidiiiauel 6,922,281 | 8,045,459 || 1,123,178 |... 
SAE ssiteineniianieal 8,038,500 | 9,253,859 | 1,215,359 
SN dike ntninstintel 7,700,000 | 8,684,691 | 984,691 | 
on 7,500,000 | 8,324,879 | 824,879 

* The figures in this column show the gross receipts. 

Of late years the Administration have been wise enough to esti- 
mate low, and therefore there has been a large excess over 
their calculation, which is much better than a great deficiency. 
But it is a great evil that in such a source of revenue the cal- 
culations should be so misleading. In such cases as the Eng- 
lish Excise and Customs it is inevitable that there should be 
much uncertainty. Upon an average of years these branches 
of revenue increase with calculable certainty and a great rate ; 
but in particular years there is no such certainty. There is 
necessarily, therefore, in the anticipatory calculation a 
variable portion, viz, tbe annual increment. But in 
the India opium revenue there is no regular increase ; 
it was in 1865-6 more than in 1873-4—the last year for 
which we have a complete account. The uncertainty of cal- 
culation here arises not from the uncertain effect of a new 
cause, but from the changing effects of the same causes— 
especially of the seasons ; and against this calculation has its 
protection ; it can take an average, wich is sure to be right 
in the course of years. Only the average yield of such a 
source of revenue should be anticipated, and no more than 
that average should ever be brought to account, the rest 
should be placed in a reserve fund, which will compensate for 
the deficiencies of bad years. Under this system the opium 
revenue would be as steady a source of income as any; it is 
only in consequence of a defective system that it is not un- 
reliable. 

Tue Commerce or New York.—The report of our Consul 
at. New York on the trade of that city does not give a very 
satisfactory picture of the commerce of the port. There has 
been a decline in the general imports of the United States, and 

share of that decline—Philadelphia and Boston seem, he con- 
siders, to be gaining on it. But the main cause of bad trade 
at New York in 1874 is, of course, the American panic of 
1873. From this cause mainly the imports into the port 
have declined thus :— 

Imports InTO NEW YORK. 
Dollars. 

BOT sccccvcccsccsscoces. sscvvecveccsevcccoese 432,106,000 
MOTD « dcccocccsdssenscescnccocecscoseneseoees .se 398,565,000 
IEEE . contntnenscasadiearrtscete, spemecesors ce 393,653,000 

The exports are not in so bad a state, but still they are 
not satisfactory. The figures for them are— 

Exports From New York. 
Dollars. 

en saeeel a didtnathutieuiovenenonnie 308,818,000 
| ae ae ie uucpeuatmuiameineuponart 848,905,000 

BPRS ves alia ot et eatin eaneneeiee 845,162,000 
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“New York” has had, the Consul thinks, more than its due | 

And the gold-receipts of the customs have been— 
1872 ddcehdaimahbgoovedecses Dollars (gold) 138,215,000 
Sia cotent ithe etcdbediadibiendibedininentelaeetaid 115,516,000 
a a a 111,101,000 

—which is a state of finance very different from the rapid 
increase which we expect from, and which is natural to, such 
a country as America. But the most curious falling off is in 
the number of immigrants landed at the port — 

NoumpBer of Isicrants Lanpep at New York. 
i iciaiinnschtinteiigatendieribiaianiiteck 294,000 
SE bisinadiiannitavaseheririivntiecanedtvidateiste 266,000 
eer or eee 140,000 | 

—and this is the more important because New York is the | 
main seat of the immigration trade of the Union; the place | 
where all classes from Europe first land, and from which they 
are distributed over all the rest of the country. These results 
show how severely the panic of 1873 has been felt in 
America—how much it has affected trade. That it has been 
as severe, and probably more severe, than any panic ever known 
in England. 

An InconvertiBLe Paper Currency no Prorecrion From 
Panic.—The first-hand facts we have just given from our 
representative at New York dispose of one common theory as 
to panics—viz., that they are peculiar to old countries, and to 
what is called their artificial civilisation ; they show that the 
greatest young country which the world has ever seen feels 
panic as much as any country ever has. The same authority 
also disproves another idea, which is not uncommon in some 
quarters—viz., that panics are owing toa “convertible,” and 
therefore “restricted,” currency, and that under an “ ex- 
“pansive system of paper” there would be no room 
for them. The New York Consul tells us:— The 
* fluctuating premium on gold, repeated on the vast 
“ amount of purchases and sales by importers of merchan- 
“ dise, who are turning over their capital several times during 
“the year, is enough of itself, without taking other dis- 
“turbing influences into consideration, to make all the 
“ difference between large profits and heavy losses. If the 
“importer sells for specie, he simply transfers the risk to the 
“jobber, for it must fall upon some stage of the trade, so 
“ long as the legal currency is not of the standard adopted by 
“ the rest of the commercial world. The exports are, in like 
“ manner, affected, being bought and sold here on a currency, 
“ or legal tender basis, but exchanged in foreign markets on a 
“ gold currency basis, compelling merchants to arrange their 
‘‘ transactions so as to insure against the loss resulting from 
“ fluctuations in the value of the existing currency. The 
“ gupply of gold is usually so closely graduated to the exi- 
“ gencies of the demand for the settlement of foreign balances, 
“that it is as easy to force an artificial scarcity and rise of 
“ price by purchasing and segregating a few millions of it, as 
“ to tighten the loan market by locking up greenbacks, and 
“forcing the banks below their legal tender limit, thus |* 
“ restricting their ability to make loans to the mercantile 
“community. The currency hae, in this manner, been made 
“the means of generating speculation, which thrives on the 
‘“‘ commerce and industries of the country.”’ These facts con- 
firm what theory proves—that a currency of inconvertible 
paper is not a security against panic:, but, on the contrary, a 
means of intensifying and aggravating them. 

Tue Passencer Receiprs or tHE Mipianp Ratiway.— 
From the report of the Midland Railway Company for the 
first half of this year, it appears that its passenger receipts per 
passenger train mile have been about 4s, or almost exactly the 
same as in the first six months of last year. The exact figures 
are ‘202/, against ‘200/; and from this, it appears, either that 
passengers on the average have paid fully as much as before, 
or that more passengers have been conveyed in each train. 
| The accounts do not furnish any clue to the relative cost of 
the passenger service in the two periods, but the aggregate 
traffic expenditure per train mile is -377/, against ‘386/ in the 
corresponding period of last year ; and this would imply tbat, 

| on the whole, each train had been ‘ess costly if the saving had 
not been largely due to a decreased cost of fuel, quite inde- 
pendent of any change in the method of classing and charging 
the passengers. The directors’ report points to a gross in- 
crease in passenger receipts of 50,736/ as good reason for 
being satisfied with their alterations in that respect ; but as 
yet there is little to show that the public have, in the main, 
travelled cheaper, or that the advantage accruing to the com- 
pany from the alterations relieve them from the charge of 
being wanton. 
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964 THE ECONOMIST. Aug. 14, 1875. 
THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipts into and Payments out of the Exchequer between April 1, 1875, and August 7, 1875 :— 

REVENTJE AND OTHER RECEIPTS. \ EXPENDITURE AND OTHER PAYMENTS. 

Budget Budget | 
| Estimate Totat Excuequer Recerets Estimate ToTaL EXcHEQueRr Iseugs | 

i Pot for _  - C 
1875-76.| To Aug. 7, 1875. |Same time last year. | | 1875-76. | To Aug. 7, 1875. (Same time last year 

' 

i eS | a SE Saya RTE —— ee 

| Balance on Ist April, 1875— EXPENDITURE. |; £ £ & £ 
; : | Permanent Charge of Debt | 27,400,000 13,010,877 13,680,508 

| 1,5 | Interest on Local and Temporary } 
6,265,322 ——-——— Loans | 70,000 

REVENUE. meen eoanes penges 
‘ler'7a0, | | s#2.000 18, 965/686 15,218,624 

rr.) 2,450,000] 527,000 3,000) | 
F BOO Tak. .cococevccecsecoveoseosbevee 3,900,000, 955,000 | 

; Post Office ........ Sanennenaienantinnel on) 2,093,000 

Bank of England ... | 
i Bank Of Ireland.cc..ccocccessesesees| 1,603,061 

} 

| Telegraph Service 1,200,000 | | Orown Lands 335,006 
| Miscellaneous ...ecccsssseeccase--seee-e- 4,100,000) 1,302,876 | 1,179,788, 
i 

410,000 
130,000 109,000 | 

Revenue 75,625,000) 25,078,874 (24,166,788 | Expeuditure 75,622,000 29,678,614 29,004,725 
OTHER RECEIPTS. 

| Advances under various Acts, repaid to the; OTHER PAYMENTS. j 
Exchequer 533,021 814,926 Advances under various Acts, issued from 

| Meney raised for fortifications and military | the Exchequer | 
RUIIIGIE: . neenseampninneengendsnesciemnael i Gee 200,000 Expenses of fortifications and military 1,166,500 1,105,257) 

Money raised for local loans by Exchequer . | DEEFRCKS ....c00- 10200, cccepnee-cspepcovegeqoocesces ae 200,000 
BONES ...., comes. .-sTiccee-<ppeneee.cococsosconse.| 50,000 ove Exchequer Bills paid off .... 17,300 9,000) 

Temporary advances, not repaidses.......00.....-| 300,000, om | Surplus income applied to reduce Debt......, 331,867 374,123) 
|—--— 1,338,021 —_-—— 1,014,926 | | 1,509,667 | 1,688,380 

|| Balances on 7th August, 1875— 
Bank of England  ........02 ecocccecenccocseces 859,742 1,346,161) 
Bank Of Lreland .........-secrccerseesseseeeceees, 654,104 535,302) 

i | 1,493,936 | 1,931,463 
' nd | | 

Totals ~~ .- cess /R2-G82.217 624.568 | Totals t BY ___ (98,624,568 

The following are the Receipta on account of Kevenue : The Exchequer issues of the week on account of expen- 

| during the week ending August 7, as compared with the diture were 1,047,764/, vis. :— 2 

| corresponding period of last year :— Permanent charge of dobt ...........++ Ss Se 377,395 
Receipts of Corresponding Interest on local and temporary loaus nil. 

Week Ending Period of Other charges on Consolidated fund ............++ 369 
August 7. 1874. Supply services onanacnnpene wencesuaune. eeeee 

£ £ aE 
348,000 1,047,764 
400,000 During the week the cash balances have decreased in the 

Stamps . ........ eerie 82, veesee 168,000 Sd : Sid winaabdinaas an eee 10,000 Bank of England and increased in the Bank of Ireland as 
Ineome tax ; 12,000 follows :— 
enti inete-cereem il. nil. Bank of Bank of . 
Telegraphs il. . 50,000 England. Ireland otal. 

Crown lands il. nil. £ £ £ 
156.889 Balances on July 31 1,008,137 ... 595,668 ... 1,603,200 

hinihahiile ciiiipiadpauiy — Aug. 7 ..... 859,742 .. 684,104 ... 1,498,986 
etek cqncsetemsies 932,000 ...... 1,139,389 ¥, 

. ‘ Increase .......+. ae ae 
The total receipts of the previous week were 1,449,558. or . 148,395 

ua ae oe 

39,131 ae. 
is 109,264 

poreciqu Correspondence. abel on tenet Fn 38 : 
RENEE. caicsaeniteucind wee 8,449,200 8,905,800 9,276,300 

aa Do in branch bani... 8,221,200 8,060,300 3,308,200 

FRANCE. io (eee 25,037,900 

0 0 
0 0 

sie eestenee. ‘ts 0 7sis00 0 cc. 1786890 y Dranc »538,900 0 J A (FROM OUR OWN CORRESPONDENT. ) Do on railway 

Paris, August 12. 14,987,200 0 ..  15,005.100 0 48,983,000 
0 0 

0 0 
0 0 

. Do by branch banks 13,026,500 13,096,500 15,713,500 
The returns of the Bank of France for this week, last Do oa Crédit -Foncier 

1,257,000 week, and for the corresponding week of last year, are as ae ae oo . = 611,100 
follow :-— Do to the State (Con- 

Do branches 536,400 

Drsror. vention. June10,1857) 60,000,000 0 60,000,000 0 ... 
Government stock reserve... 12,980,750 12,980,750 14 . Aug. 12,1975, Ang. 6, 1875. Aug. 18, 1874 " Rndereens we ree 

c f } 

1,200,000 

a 
t e e 

Capital of the bank +» 182,500,000 0 ... 182,500,000 0 iene 0 

Profits in addition to capita) : e er ree ot the 100,000,900 0 100,000,000 0 100,000,000 

| (Art.8, Law of June 9, '57) 8,002,313 54 se 8,002.313 54 .. 8,001,987 69 bank and landed pro- 

| Reserve of the bauk end ite per:y branches 7,507,176 0 w. 7,578,912 0 ... 6,948,588 0 
branches 22,105,760 14 . 22,105,760 14... 23,105,750 14 | Expenses of management... 1 628,806 84 1,578,320 4 1,403,623 76 Reserve of landed property. 4,000,000 0 ... 4,000,000 0 4,000,000 | Employ of the 

Special reserve ecscese 24,964,209 97 ... 24,364,209 97 ... 24,364,200 97 BOserve ..ccccsccese ws =, 964,200 07 ... 24,364,208 97 
otes in circulation 2392,858,165 O ...3,412,462,990 0 ... 2,637,122,315 @ I i ett coe 17,348,216 38 ceo 7,448,694 36 

Bank notes to order, receipts , 
—— ee Or" 

{ payable at SIght,...cecceccoree 10,947,663 C3 ce 10,390,414 68 see 10,919,694 45 i a cite 3,107,125,328 45 ail 3,128,515,965 ~ 3,267,168,620 92 

ania vessesssesemen 202/608,307 36 ... 170,871,027 83 .. 164619615 31| The above return,compared with that of the preceding week, 
Current accounts, Paris...... 200,220,650 98 ... 222,504,875 65 ... 245,239,899 93 | exhibits the following changes :— 
| Do branch banks... 83,811,859 0 .. 28,263,783 0 .. 30,821,258 0 een francs. 
‘Dividend BIC ccscrccorces 446,595 0 eee y 
ee eRe ne aeamaaee eememadiind SACO ANS .0 Treasury AOCOUME .......ccrccsecesccceserscesveses 22,787,870 
ferred or deposited 4,103,077 70 ... 4,961,735 33 ... 3,687,795 2 Cee ininatecteinem ctensthatbitinieiahinetsnnenicipitage: | 

DECREASE. Discounts and sundry inte- franés. 
Fests 

3,980,364 71... 5,335,864 85. 6019632 35 Circulation ......... eeeeeeasers eeeseeereeseeresecoses 

2,618,685 59 ... 2,618,665 59 .. 4,363,645 31 ERVUNS CITED: ciccvcoscecehesconre senspacnecceses 
oa ‘ ons 1,536,493 52 . 1,812,598 21 1,686,044 42 Discounts 5,888,267 th 

arve Sis suguaws (ane ae A further sum of 15 millions has received from the rolonged bills 001,750 20 .. 4001, w+ 6,626,209 65 on ‘ : 
heelineh-atteomineleae, oA REED ce 13,835-400 os v2 11,180,035 45 ey, on account of the 200 millions of its debt, to be paid 

off this year. 
The reduction of the rate of interest allowed by the Trea- 

eee , CREDITOR. . sury, in furnishing a fresh proof of the abundance of money, 

DOtAl seerereseresseerereeeses 8,107,125,323 45  ... 3,128,515,965 95... $,267,168,620 92 

banks o» 1,562,696.713 63 ice ee a vex 1,274,012.750 * improved the demand for bills in the discount market. Com- 
patesoriet ee A nes 291,147 34) mercial paper is now taken freely at 3 per cent., and bankers’ 

Mot yet due........ 253,973,980 85 .., 283,623,473 61... . bills at 23. The exchange on London was firmer, at 25f 24}, Bonds of the City of Paris... | == ov Ce w- _80,300000 0} but is again at 25f 23c. Berlin paper is weaker, at 1224. 
Feen pgrte-s-= - 679,695,000 0 .» €94.732,500 0 .. 867,162,50 9] The Berlin rate on Paris is unchanged, at 80m.90 the 100 

DAUKS scecceseone sesesee oveeneee 282,489,142 0 ... 223,582,916 0 yo. 864,761,685 francs. 
-—___—- _— —- + Sa a 

Fr een a ete Ty 
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The buoyancy of Rente has continued during the week 
but there has been a little reaction in the Five per Cents., 
which, after reaching 105f 55c, have lost }, a large portion of 
the cash purchases being for the moment diverted to the new 
Five per Cent. Treasury bonds. The price is, however, still a 
few centimes above that of last week. The Threes also, after 
touching 66f 90c on Monday, have returned to 66f 55c, with a 

in of }. Italian Rente has followed the movements of the 
rench, but is sustained by the large diminution of that stock 

on the French market, and the improvement in the financial 
situation in Italy. The Minister of Finance at Florence is, 
erhaps) over sanguine in counting on obtaining from 80 to 
Bo millions of new receipts annually from the revision of the 
treaties of commerce. Turkish stocks give way, in spite of the 
efforts made to buoy them up. The bonds of 1873 have again 
lost 5f this week, receding to 255. The rate of 235, at which 
the — has been taken by the Syndicate, marks the pro- 
gress of the distrust of Turkish securities, the original price 
of issue having been 297f 50c. Little changes in financial 
company’s shares. An application for a winding-up of 
the Franco-Hollandaise bank has been lodged. Judgment 
on the suit demanding the annulation of the decisions 
come to in the late meeting of the Credit Mobilier has been 
deferred until after the new meeting announced for the 2nd 
September. 

The returns of the six great railway companies for the 29th 
week sre good, the old network having an increase of 668,886f, 
and the new of 447,434f, compared with the same period of 
1874. The companies most favoured of the former are the Or- 
leans, 295,000f, and the Paris to Mediterranean of 249,000f: 
of the latter the Paris to Mediterranean 145,000f, the Orleans 
100,000f, and the Western 72,000f. The Lombard Company 
has also an augmentation of 32,782f on the South of Austria 
section, and of 89,846f on the Upper Italy. There have been a 
few demands for Lombard shares for money, and the last price 
for cash is 5f above that for the end of the month. Messa- 
geries shares have fallen to 635 on the reported stranding of 
one of the company’s steamers. Subjoined are to-day’s prices 
for the account :— 

Aug. 5. Aug. 12, 
f ec {tc 

TIE | incerta tte cteitccnecccttovens 66 22d ..ccce 66 55 
ial cil he hehe ee | nee 105 5 

Morgan Loan (cash)...........+.++ we DO sem 518 0 
TeRM AR cccerncovesseoceescovescoscesecs Te OP ccccee 72 97} 
Ottoman Fives ..............- nee SOG ccics 39 8&5 
Ottoman, 1869 .......cceccccocccces a 276 25 
Russia, 1870 ......c000000 eda EEE scnaee 104}xd 
Spanish Exterior .............0++++ WF. cvnean 21 
United States 6 per cent......... a 104 
PUURTIND  cacccceoseceds wisoveviece ve a MOY creans 584 
Honduras ...... liiadteetatnieall Sick Be OO. incase 17 50 
Bank of France (cash)............ a ae 3880 0 
Comptoir d’Escompte .....-..-+. 616 25 ...... 605 Oxd 
Crodit Foncier ...........0+. spunea Be Oe  cccene 925 0 
Credit Mobilier ...........0c.ess0s0s i a 182 50 
Société Générale ........... secinanil BO 0 vcoces 587 50 
Banque de Paris etdesP_B....... 1146 25 ...... 1145 0 
I etter tbnmesentaen, OO © rere 1000 0 
Northern Railway.....+...0-..++++ 1180 0 ...... 1180 0 
Western ......... wattrnteenibineses oe BO 9 cece CIB 0 
CE itocintnibcttbvetaninbisceninbie BEBED - scores 992 50 

ae Bee Be concen 578 75 
Paris-Mediterranean ...c0...... 955 O ...... 962 50 
Southern ........ queccesnes EN, kh 698 75 
South Austrian Lombard........ 217 50 ..... 220 0 
|” RE aE fa 662 50 

| _ The revenue from the indirect taxes continued favourable in 
J ay: the estimates at the end of the seventh month being ex- 
ce by 53 millions of francs. The surplus in July was 
eight millions, of which five millions from excise duties, one 

| million from the post office,and a million and a quarter 
from stamps and registration dues. 
The Treasury has issued a notice that the rate of interest 

on its bonds, payable at from six to eleven months, is reduced 
from 3 per cent. to 2, and on those of one year from 4 per 
cent. to 3; also announcing the creation of bonds, only pay- 
able at the end of five years, and on which 5 per cent. interest 
will be allowed. The new bonds will only be issued for sums 
of 500f, 1,000f, 5,000f, and 10,000f, and will bear half-yearly 
coupons of interest; unlike the bonds for shorter dates, on 
which the interest is only paid when the capital is reimbursed. 
This creation of five years’ bonds has given rise to different 
objections ; by some the Government is charged with 
attempting to raise a disguised loan; by others the measure 
18 Criticised for putting on the market a class of titles that 
will prejudice the Rente, by returning a higher rate of interest 
without being exposed to a reduction of the capital by a con- 
version. Those objections, however, fall to the ground before 
the fact that the amount of the bonds the Treasury is 

amount to 300 millions. The advantages of this innovation 

are, however, not apparent. The Treasury would be, indeed, 
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authorised to issue, is limited to a sum of 400 millions, of 
which those of shorter dates already in circulation, probably 

natalia =“ 

{ 

i= 

the purchasers of new bonds to replace those falling due were | 
rare; but the reduction of one per cent. in the interest of | 
those for one year and under, seems rather to indicate that | 
the Treasury has already offered to it by the public more | 
money than it requires. 
By the French law, the tribunals are incompetent to try | 

cases in which both the parties are aliens, unless they volun- | 
tarily accept the French jurisdiction, but foreigners are | 
amenable in the French courts for obligations contracted in a | 
foreign country with Frenchmen. M. Salin, banker, had | 
brought an action on a bill subscribed by M. Nepemucene de 
Sikorski. The latter pleaded the incompetency of the Court, | 
on the ground that both the drawer and the acceptor were | 
aliens, and that as the bill had only been transferred to M. |} 
Salin, after protest, he, although a Frenchman, could cnly be i| 
considered as the agent of the drawer, and the suit was in 
reality between the foreigners. 

iF 
The Court however held, |! 

that although the cession of a bill after maturity did not H 
confer all the rights of a regular endorsement, yet the claim 
had been regularly transferred, and the banker had become 
the proprietor of the bill and the sum named in it, thus con- | 
stituting an obligation by the acceptor towards the holder. | 
The plea of incompetency was in consequence rejected, and | 
the suit was ordered to be retained on the paper for hearing. | 

Another suit in which the status of foreign companies in 
France was the question at issue, has been heard before the 
Paris Court of Appeal. An international convention signed | 
between France and England in 1862 invested reciprocally in- | 
dustrial, financial, and commercial companies with the right | 
of introducing or defending actions at law before the courts 
of the other country. By an anterior law, aliens appearing in | 
the French courts were bound to first deposit a sum of money 
judicatum solvi, the amount to be fixed by the judge, as a gua- | 
rantee for the payment of the costs or penalties to which they | 
might be condemned. In the present instance, an English i 
company had contracted to purchase the sewage of the City | 
of Paris for conversion into manure, and had erected consi- | 
derable works at the municipal laystall at Bondy. The ex- |; 
periment not succeeding, the company was unable to fulfil | 
its engagements, and the city applied for an order to expel the | 
contractors from the premises, without indemnity, in accord. | 
ance with the terms agreed to. The company replied by | 
putting forward a claim for two millions of francs for the cost | 
of the works, but the Court, before hearing the suit, demanded, 
on the application of the city, a deposit of 80,000f. The 
English company appealed against that order on two grounds 
—first, that they were absolved from the judicatum solvi by the | 
convention of 1862 ; and next, that they were defendants and 
not plaintiffs in the original suit. The Court rejected both '} 
those pleas; the first because the convention reserved ad’ 
existing rights; the second because the claim for an indemnity , 
was a new suit, in which the company were plaintiffs, inde- | 
pendently of that for eviction brought by the city. The | 
Court, bowever, considering that as the city only demanded i 

} 
possession and laid no claim to damages, the deposit of a sum 
sufficient to cover the costs of the action would be sufficient, |} 
and reduced the amount to 10,000f. | 

i 
A return of the foreign trade of Italy during the first balf 

of 1875, exhibits a marked improvement, and helps to explain 
the less unfavourable rate of the exckange in that country. | 
The imports, which in 1874 amounted to 691 millions, have | 
this year fallen to 624 millions, while the exports at the same | 
time increased from 522 millions to 572 millions, making a | 

difference of 117 millions of francs in favour of Italy com- | 
pared with last year. 

The price paid by the Syndicate for the Ottoman bonds of | 

1873 is said to be 235f for the 326,000 taken firm, and 240f for | 

the 286,000 at option. ; 

The Semaine Financitre declares that the contract for the) 

loan of 30 millions by the Banque Hypothecaire of Madrid to | 

the Spanish Government was signed last week. The money | 

is only to be at the disposal of that Government on the | 

lst November next. The Banque, as one of the conditions of 

this advance, obtains the exclusive right of issuing land mort- 

gage bonds. ; ‘ 

The following are the latest quotations of the produce 

markets at Havre per 50 kilos (1 cwt), duty paid:—- = 
Corron.—The Syndicate of brokers, at the last weekly revision of 

the price current, raised some of the Indian sorts 1 franc. The pre- 

sent rates for the current sorts are:—New Orleans low middling, 89f; | 

good ordinary, 83f; Georgia, same sorts, 88f and §2f; Pernambuco | 

fair, 93f; Sorocaba, 90f; Oomrawuttee good fair, 611; Tinnevelly, 65£; | 

Bengal, 50f. Sales last week, 8,719 bales ; importations, 4,016. Stock, | 

i 

‘ 

i 

' 
i 

180,390 bales, of which 98,600 from the United States, against 156,810 

d 107,200 at same date last year. ; 

* COFFEE (in bond).— Hayti, Loot 50c ; Rio, 86f to 106f; Manila, 112f;.| 

Costa Rica, 105f; Bahia, 102f; Mysore, 119f 50c; Gonames, 113f 50c ; 

Laguayra, 115f; Santos, 106f. Sales last week, 31,911 bags and 120) 

tons Manila; importations, 4,278 bags and 12 tierees. Stock, 278,807 

bags and 208 tierces, against 172,147 and 64 im same week last 

ear. 

Hipes—Rio Janeiro salted ox, 70f; Monte Video salted ox, 69f; cow, 

of the preoccupation of frequent reimbursements, if 68f 50c; Uruguay salted 93f. 

+ “ 2 ae se 

Aas: reas er yay ES tes) Ses 
\ . oe 

ee 

Raw 
- 

po ae ips elgg 

7 emi ne 

= 



Ee 

i 

‘i al teeeeeiaeti AION, naif one neem a . 

Neen nn Ne ee en 

y 

oe 

966 THE ECONOMIST. [ Aug. 14, 1875. 

Che Bankers’ 

| BANK RETURNS AND MONEY MARKET. 
| BANK OF ENGLAND. 
An AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 11th day of August, 1875, 
. ISSUE DEPARTMENT. 

| Notes issued........... £43,984,985 

BANKING DEPARTMENT. 
| Prcpristors’ capital... £14,553,000 | Governmentsecurities £13,786,952 

Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 28,184,985 

| | Silver bullion ......... acc 

| 43,184,985 43,184,985 

ll tchainichhasieaciinteals 3,396,489 } Other securities ...... 18,192,567 
Public deposits, in- NE 6s cc vuteetneminaiane 14,704,160 

cluding Exchequer, Gold and silver coin... 710,917 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 3,430,689 

Other deposits ......... 25,601,561 
Seven-day and other { 

[ARE RR 412,857 | 7 

47,394,596 | 47,394,596 
Dated August 12, 1875 | F. MAY, Chief Cashier. 

1HE OLD FORM. 
The above Bank accounts would, if made out in the old 

form, present the following results :— 
LriaBILITEs. £ ASSETS. £ 

Circulation (including Securities ...,......00000 32,426,519 
bank post bills) ... 28,893,682 ; Coin and bullion ...... 28,895,902 

Public deposits ....., 3,430,689 
Private deposits ...... 25,601,561 

57,925,932 61,322,421 
The balance of Assets above Liabilities being 3,596,489/, as stated in 

the above assount under the head Rest. 
FRIDAY NIGHT. 

The preceding accor nts compared with those of last week 
exhibit— 

Increase. Decrease. 
£ 

Circulation (excluding Bank Post Bills) ecdectone 446,145 
8 Re “ Seca 144,060 
SET STII tn cranesiqentionatesebeenennens 440,207 — ....0.000 sce 
Government securities ............sccseeees on... chnaenbe + 100,950 
i -— _.:. spepamneae 289,083 

NN dldsinenhichisednicsatccobanunssnniminntiis DUELTEE: dscacesse jon 
SI hneeliGnichisinlahetiedhadhatlebinieasihintidiaecntasiainesies pe. - eee 5,497 
PEIEIEEY ‘enthicsineuntinchibatdenieinhacsdiiannciiiethi CIEE  ccivcisns 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
Aug. 11, Aug. 4, Aug. 12, 

1875. 1875. 1874. 
; Thureday.......... o. £17,148,006_...... £13,598,000_...... £15,818,000 
PENRO cccceoccveceste 16,189,000 ...... 39,636,000 ...... 16,346,000 
Saturday ..........0. 15,110,000 ...... 17,520,000 ...... 16,156,000 
SEGRE | ccccenscoces 14,647,000 ...... ait ax 9 weenie 17,751,000 
EET netsenesesce 15,102,000 ...... 21,261,000 ...... 16,219,000 
Wednesday......... 15,490,000 ...... 22,058,000 ...... 16,711,000 

WOR cccvmnsis 93,681,000 ...... 114,073,000 ...... 99,601,000 
GEORGE DERBYSHIRE, Chief Iuspector. 

Bankers’ Clearing-house, August 12, 1875. 

The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 
| Reserve, and Rate of Discount, for three months ending 
lith August, 1875 :— 

{ | | | j 

sure, ate S| epee amr. 2 
- i 2 | Bullion. pes ng) * | Discount 

perrtoner pe 
| £ £ | £ £ | £ | % 

May 5 secvesvers| 27,250,815; 20,969,378) 22.917,489) 32,510,775, 8,398,533! 34 
12 seceeesseess| 27,841,200) 21,145,316! 23,552,700) $3,779,168 8,804,116 ~ 
19 sevveososss| 27,088,016] 21,249,113) 22,472,213) 31,303,406) 9,159,008) | — 
BB cccccerecees | 26,852,270) 22,196,642) 24,966,916) 32,613,450) 10,344372 — 

he: Bscaneeel 27,407,895) 22,494,393) 27,651,640! 35,564,884| 10,076,498 — 
9 -srvssseere| 26,870,005) 22,930,807) 26,881,787] 93,815,265] 11,060,802, — 

BB chained 26,458,470, 23,843,093) 26,496,277) 32,038,758| 12,384,623) — 
23. ssesseeeees| 27,078,465) 25,150,068) 30,051,364] 34,940,821) 13,071,603, — 
OD cesta 27,936,215 26,699,116) 34,992,890 89,213,166) 13,762,901) — 

Faly 7 snvevrveee| 28,570,540 26,786,423) 90,708,160] 35,708,255) 13,208,833, 3 
| 14 severe «| 28,456,006, 27,608,005) 30,126,064) $4,237,322) 14,150,000, — 

21 sevrsseoeees| 28,252,725 28,331,118 29,927,848) 83,247,935, 15,078,393, — 
28 ssvesveveens| $8,224,445 25,608,672) 29,812,323| 82,730,434 15,384,227, 24 

| Ang. 4 sevreeeene| 28,936,970, 26,007,111) 28,736,103) 82,360,552 1474014) _ 
Seseverceces 28,480,825. 23,895,902: 29,032,250 31,979,519 15,415,077 

Gasette. | 

EET 

——$$ 

Subjoinedisourusual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 

~~ | Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, 
as wellasten years back, viz:— 

Atcorrespondingdates Aug.9, | Aug. 14, | Aug. 13, Aug. 12, Aug. 11, 

with the present week. 1865. 1872, | 1873. 1874. 1875. 

Circulation, excluding £ £ £ £ £ 

bank post bills ......| 22,575,657 26,275,835 | 26,237,075 | 26,955,650 | 28,430,825 

Public deposits ......... 5,264,739 | 7,135,406 | 6,550,252 | 3,861,708 | 3,430,689 
Other deposits <......... 14,688,191 21,213,114 | 17,439,049 | 18,597,159 | 25,601,561 
Government securities 10.394,209 | 13,35¢,411 | 13,296,583 | 13,593,459 | 13,786,952 
Other securities......... | 21,341,857 | 21,637,697 | 16,470,326 | 17,352,429 | 18,192,567 
Reserve of notes &coin 6,851,260 11,941,696 | 22,713,623 | 9,902,795 | 15,415,077 
Coin and bullion ...... | 14,223,390 23,120,531 23,950,698 | 21,558,445 | 28,895,902 
Bank rate of discount. 4% | 3% | 3% 4% 2% 

Price of Consols ...... ee | om | 923 92} 95} 
Average priceofwheat 42s 64. | 593 5¢ | 59s 10d 538 6d 538 10d 

ExchangeonParis(sht) 26 17} 25 25 60 70 26 40 524 | 26 15 274 | 36 174 30 
— Amsterdam ditto. 11 18} 19} 121) 2 | 130% 12/11 i8 19/1119 120 
— Hamburg ($mtbs) 13 10 10} 13 10} 11 2052 | 2072 2067 

Clearing-house return 114,351,900 109,852,000 99,001,000 | 93,681,0c¢ 

The amount of the “other’’ deposits, as compared with 
the “other” securities, showed, in 1865, a deficiency of 
6,653,676/; in 1872, a deficiency of 424,583/; in 1878, 
an excess of 968,723/; and in 1874, an excess of 1,244,730I. 
In 1875, there is an excess of 7,408,994/. 

In 1865, there were many indications that surplus money in 
the market had been nearly all used up. The funds had 
fallen 4 per cent., and the stock markets were generally dull. 
The Confederate Loan had fallen to 6 on absence of news as 
to proper provision being made for the September dividend. 

In 1872, the Bank account had improved a little for the 
week, and the only withdrawals of bullion were for South 
America. 

In 1873, money was 1 per cent. dearer in Berlia than here, 
and this market was also kept firm by the largo internal 
absorption of coin usual at harvest time. 

Ia 1874, the rise in the Bank rate to 4 per cent. was sufli- 
cient to prevent further export of gold, and the exchanges lost 
their unfavourable tendency. There was a great scarcity of 
investment stocks, the more speculative securities consequently 
sharing in the improvement so induced. 

The account of the Bank of France for the week ending 
August 12 shows the following changes :— 

Aug. 12. Aug. 5. Increase. Decrease, 
ASSETS. £ £ £ z 

Cat nercccsccenscnstaseneticetsinese + 62,442.000 ... 66,000 .. ose 
Private securiues ...........+++ 23,011,000... » 33,261,000... an «+ 260,000 
Treasury bonds..............00+ 27,188,000 .. 27,788,000 ... se 60.,000 

LIABILITIES. 
BORD ececnctmersereneserene eereccee 96,152,000 see 96,914,000 eee eee eee 762,000 

Government deposits ......... 8,104,000 ... 7,195,000 ... 909,000 ... eve 
Private deposits .........« cose «9,761,000 .. 0,530,000 ... ° eee % o 739,000 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement” :— 

PRUSSIAN BANK—Week ending August 7. 
August 7. Jaly 31. 

LL — 

OE aT 

Increase, Decrease, 
ASSETS. & £ £ £ 

Coin and bullion ...........0+. . 27,077,000 eee 27,650,000 eee oe +. 573,000 

Discounts and advances...... 21,964,000 ... 22,735,000 ... e ss 821,000 
Li aBILITIES. . 

Notes in circulation .........++ 37,716,000 ... 39,415,000 .. = « +++ 1,699,000 
Deposits, 80. ........0.00:eeceeees 6,518,000 ... 6,298,000 ... 220,000 ... ove 
Acceptances,encorsements,&kc. 2,360,000 ... 2,338,000 ... 22,000 ... ooo 

HAMBURG BANK—Week ending August 5. 
ao 5 ~— Increase. Decrease, 

£ £ 

cere TiokAL BANK OF BELGIUM 2 RE es ATIlU —Week en ugust 5. & cading Ange 
August 5. July 29 

£ £ Assets. 
Coin and bullion ........00+ ooee «=. 4,456,000 ... 46556,000 ... oo eo» 100,000 
Discounts and advances ...... 10,974,000 eee 10,944,000 eee 30,000 see oe 

LIABILITIES. 
Circulation  ....c..cceseseessee «+ 12,626,000 ... 12,678,000 ... eee ws 52,000 
D@pOBits...ccercerseees-+ seveseee 8,370,000 ... 2,548,006 ... 822,000 ... oo 

AUSTRIAN NATIONAL BANK—Week ending August 4. 
August 4. July 28. Increase. Decrease. 

Assets. £ £ £ £ 
Coin and bullion ..........00+« + 13,770,000 ... 13,793,000 ... -—- oa. & 
Discounts and advances...... 16,148,000 ... 16,592,000 ... 556,000 ... on 

LiaBILITIES. 
Circulation........0000000+ sececeee 30,300,000 . 29,664,000 eee 636,000 oo ooo 

* Converting the reichs-marc at 1s; the Austrian florin at zs; and the franc at 
25f per 11. American currency is reduced into English money at 3s 6d per dol, the 
item specie being taken at 4s 2d per dol. Net deposits are lef: in dois op account 
ef the mixture of currency and specie. 

Discount anp Mongy Marxer.—Previous to the fall in the 
Bank rate to 2 per cent., bills had been taken in the open 
market at considerably below that figure. Money, in fact, 
had fallen of itself in value, without waiting for any official 
change. Discount houses on Monday reduced their allowance 
on deposits at notice from 1? to 14 per cent., and made a 
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further reduction to 1} per cent. on Thursday, when the Bank 
rate fell. At call, their allowance is at the nominal rate of 1 
per cent. per annum. Another failure has occurred in the 

; cent. higher for the week, The markets influenced more 
| Immediately by speculation have had special causes of fluc- 

iron trade, the firm of Shaw and Thomson having stopped leeion eee sae Cena a ppt 0 
payment, with liabilities estimated at 250,000/. This has, | tions co am ded oo i os Sle a 
however, failed to disturb the money market in any way, the published for tbe B k . fids ae > res pas || prevailing caution in the matter of bill discounting having | stocks as have latel a ee ae 
been already at its height; nor has the occurrence of a Stock | Same ~ the aed deamaion ‘i sm a “Tarke - 1 

pape ahr ss ee ~ sear cp | pone alluded to farther on. The wild movements in the 

cent. on English Government securities. The current nies | ecossueuaiees pee ce gga dg fre 
aaa month’s bank bills has gradually fallen | of accounts by an insolvent dealer has increased the ane 
Netwithstanding cei Rents a character of the week’s movements in prices. The abundance | 
dunia umataieaia aad soe cates ei oo | of a coming on a time when much caution and criticism 

New York rate wavers on the specie-shipping point and Paris | aulanaes oe ee ee tecee) 
has recovered part of the drop which threatened to take | iE i ¢ th ati Se eeceaecat dex Eitieets fine Peso? 
money hence at the time of the Bourse settlement last | scidlieeaidia will adi it of it. uate 
week. The continental rates are quoted more favourable to- | iaeanoar ed 
day, generally, Paris being uncertain. | 

The changes in the Bank return on comparison with that 
of last week have resulted in a considerable improvement in 
its position. The harvest drain of money to the provinces 

Enaiish Government Securities.—The decline of the 
| Bank rate has had more than its usual stimulating effect on | 
purchases of Consols. Bank stock has fallen in view of an} 

| unprofitable period of lending business, but is now as high as 
a. | last . 

has not yet set in in full force, and as each week passes, an -_ CONSOLS. 
accumulation of the gold imported swells the reserve in eee aa ae 
the Bank. The gold so received this week has amounted to Set ENY seneemee NO. on eeegs tee 

GARY cecccccevecs DER ccccce DEE ...000 cescee DAR noose 867,000/ over and above what has been taken for export, and | Tueasy 7 oak ok ot a Se to 10s pms 
as the item bullion, as shown above, has only increased by seudnaniny ececee = coneee O45 ecerse DAE nar ne DAR coreee 5s to 10s pm 

° . UTSGAY cecoceree B45  ....06 cee. Be — cacece DRE  coccce 
229,000/, the difference—138,000/—represents the increased | Friday ost ae of Ht ee =. iste ieen 
internal coin demands of the week. The circulation of notes The following are the changes for the week, taking the 
is, however, lower by 446,000/, and the increase in the re- | latest vacate for catalan — . 
serve is brought up to 675,000/. As these are the figures Closing Prices Clesing Prices Inc. or 

ee” SPE A od 
which have no doubt chiefly impelled the Bank to lower the | covsois tor money winnmnnminnnne Bf Po smunee BHD + A “Wag 
rate of discount, it is hardly necessary to allude to the other nate! September 1 wss...ssessesesenseencesseeves ee 95 } + § a 

changes in the Bank account. The private securities have | Rew 9% acnaaeai o4: ae | ae | oa 
: hOqQuer DING vceccesessesssecssecsseesseceeseesee 58 98 DM assesses 58 108 pM ... ... oi 

run off to the extent of 289,000/, a reduction of the rate to 2 | sank stock (last dividend 8%). 30 ee Rat 
per cent. having been expected. tate 5%, red. ot par, Jay 6. 1880 ..ecsesee  ) wen ee a ne a “y 

Sam ¢ as % + Oct, 1889 se. csesses ST © Senin 106 ~ 
The bullion in the Bank of Prussia is stated by the last meeped Board of Works 3} % Consol. tole 3 jitaees i008 14 a : 

published return, to be 27,077,000/, which sum is almost 
exactly 3,000,000/ less than on June 23. The most reason- 
able inference is, that it is gold coin which has thus left the 
keeping of the bank at the rate of half a million a week, 
accounts from Germany having recently alluded to measures 
of the Government for taking small notes out of circulation, 
and so creating a demand for gold to supply their place. 
The diminution is at any rate unusual at this time of the 
year, and must be set down to some such unusual cause of 
adsorption within the country. In the event of its con- 
tinuing at so rapid a pace, there is some prospect of the 
renewal of a German demand for gold in this market. On this 
subjectit may be mentioned that the gold coinage of the German 
mints has been lately almost discontinued, the whole sum 

CoLontaL Government Securities.—The rise is general 
and strong. South Australian and New Z-aland are 2 higher, 
and most of the other stocks 1 per cent. 

Foreign Government Securities.—A tendency to close 
accounts for the rise in the stoeks recent!y affected by specu- 
lators here and on the foreign bourses, was apparent early this 
week, but the difficulty of employing money to advantage in 
any other direction has checked it. Turkish show moderate 
depression, chiefly in anticipation of a further issue 
of the 1873 loan; and Peruvian have varied widely 
and continuously. The guano deposits have not been 
the subject of any new adverse conjectures, except so far as 
they are connected with the contract for 2,000,000 tons, for 

which tenders have been invited. The period having expired 

1m 

Sama An 

ae: 

57,500,000/, against 1,149,273,300 marks on the 26th June; 
so that the gold coinage for the month scarcely represented 
50,000U. 

We subjoin our usual quotations for mercantile paper 

rumoured that no definite contract has been settled. Since 

these rumours began to circulate, the failure of an operator for 

the rise has caused some forced sales to take place, and has 

thrown much of the 5 per cent. stock on the market ; as, how- 

a 

\' 

having various periods to run :— 
Bank Bills—2 months..............00000+ 1 per cenc. 
Do 3 3 per cent. 
Do Cm sccccccvesccccecccece 22 3 per cent. 
_ bills— Sane ennbacnianiavenanien per cent. 2 

; Se — cnececsonsnonnneonese $ sper cent. 
The allowances for money at the private and joint stock 

banks and discount houses are as follows :— 
Private and joint stock banks at call......... 1 per cent. 
Discount houses at call .........scesceseeeeeees 1 _ per cent. 

_ at 7 days notice ............ 1} per cent. 
—— , GB ct sccecvese 1} per cent. 

_ The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. 
Per Cent. 

) ERE ae eeeeeeece eeeeee eereeeee : 4 eereeere 

Berlin 

Open Market. 
Per Cent. 

Brussels SESS SSTECES EES CEE Ee Hee eee eee 3 eereeeree 

SIU E cdentbgusnndentgistovacies-cubesed sce ese a 
FOERED idssndsesivcissesevseabecectessebins . own 6 
St Petersburg s 

Tae Stock Marxets.—The effect of the low value of 
money has been chiefly evident in Consols, which are § per 

—_—_ -_—_ 

| 

coined on the 24th ult., being 1,150,227,280 marks, or about | during which such tenders were acceptable, it has been 

ee 

ever, the fall as usual brought in strong buyers, the price is 

less weak towards the close. 
There is this difficulty about Turkish financial reforms, 

that money is always liable to be drained away from the 

country unless new supplies are yearly attracted to it. The 

retrenchments lately resolved on by the Government are made 

with this contingency kept well in view—and 9 very ingenious 

method of turning the retrenchments to account is suggested 

—as will be seen from the subjoined extract from the Levant 

Herald :— . 

His Majesty had, it appears, in the first instance contemplated reliev- 

ing the Budget by relinquishing a portion of his civil list; but subse- 

quently, taking into consideration the condition of the country, and the 

urgent need of better means of communication, his Majesty came to the 

conclusion that it would be more beneficial to return to the country a 

portion of the civil list in the form of railway works. His Majesty has 

therefore given orders that a sum of £T40,000 be retrenched every 

month from the civil list, and applied to the continuation of the Ismidt 

railway to Angora and onwards in the direction of Bagdad. The stipu- 

lation, however, has been made that the undertaking shall be entrusted 

to a contractor in whom the Sultan has confidence, and that there shail 

be no delay in proceeding with the works. Roughly speaking, the 

annuity thus granted by the Sultan would, if directly applied to the 

construction of the railway, complete about 100 kilometres of single 

line per annum ; and, at this rate, the line to Bagdad would be com- 

pleted in about ten years. But there are portions of the line which 

could not be constructed at the price which is the basis of this calcula- 

tiON.... 2-00 The question suggests itself, therefore, whether this gift of 
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the Sultan’s might not be made the pivot of a combination by means of 
which the needful capital could be obtained to supply promptly the 
missing link in the European railways, and to complete the line to 
Bagdad. 

Tne following are the changes for the week, taking the 
latest unofficial quotations : — 

Closing Prices Closing Prices Ine. 
last Friday. this day. or Dee, 

CC 8 ee See en. seen 
Ditto 6 % Public Works, 1871.........c000+: GB 80 8s cencveces ow wh 

Austrian 5% Silver Rentes (lessincome tax) 61) 7  — seseserse CTF scene 
ee ee catia —. | me 10014 + 3 
Ditto 5 %, 1971 .coccses peccete coenoceesceess 00 7 100 1 om ose 
|, a eee OE D. WUR. ccsscscn jdis}pm— 4 

Bolivian 6 %, 1678 ...ccccccccossessevssevecsveesece 19 21 18 20 1 
BweMes AyTO oy B70 re-eeces.ccsveseserevee 85 7 
Do 1873 cere 
DE CT numer Ce a Oe! CMe 
Costa Rica 7 %, 1872... : - it 
Danubian Principalities 7 %, 1864 ..-..0008 103 4 — - ceeceseee WOR Gace ove 

DECRG 6%, 18B7 ccorccccccccrececcceee ae 2 1B KE ss cavecewse ee’ anictab 
Rarrptian 7 %, 1063. ..cocsccccococescccescenseeee . 945 vincai re +1 

I OT ince cate canine me dss a ee dae 
Ditto 7 %, 1866 (Viceroy’s Loan) we 00:9 6546; — + 
Ditto 9 %, 1867 .ccccccccceccesecee 0 «ae ee | ke om 
TURD FS, FOTB ceccccnsesesesencese 6 “ane wae 
Ditto 7 %, 1870 (Khedive Loan) OA... | aiekeiiee I. dante 
Ditto 7 %, 1873 coe...cccccccceseseeee macenceccee ofl aaa © TTR FE — ave ove 

Entre Rios 7% ...csccccssesers sailed “i 99} 1008 + + 
French B % .crcocrecccccccccccvcceccoosorscessoresece 105} & seeewecee 105% i + 2 

Honduras 10 %, 1870 see..sesssseesesseeseseneeees — ae aia a asia 
Hungarian 6 %, 1873... 74 5 ouneh <00 7 

BPEND S % cnncccvccsevecncccsncnepennce CSET = convenes 96 oo 
AI dh inihaiteentieiialinth ip DE kaka 94) 5xd§ ... woe 

Ita:ian 5 %, 1861 (less income tax) .......0» TBd fy cece ce FER & save one 
Ditto 5 % State Domain .....rcccccsseces ecoe B74 Bh —s eweeeveee O74 BE nee ave 
Ditto 6 % Tobacco Bonds..eccccccssssccssees 985 9b eccseocee OBE OR cee ove 

Japanese 9%, 1870 ..ccrccceseree esesceccceceeses 110 12 Kd wecesecee TIO 12 = ose «se 
Mexican 3% ........0000 eoevecece woo LER B+ = coccvecce TGR & ace ove 
Paraguay 8 %, 1872 w+.» eccveccoee wuveccce Be 6 oon ses 
Peruvian 6 %,. 1870 ... peceeuoguee: me exposes + + 

Ditto Consolidated 5 %, 1872...» ~ 4 } — 2% 
Portuguese $ % Bonds, 1853, XC. ...cccccccee 513 2 eovscovee S1E Bh + + 
Rusetan 5 %, 1822 scevcocsssseree-es smn Oy ee yee 

Ditto 5 % , 1962 ....c00- esnececesoves wcccccsovse «104 & equcesces 104 5 eee eee 
Ditto & %, 1870 ccorcerccccccceeceee etecescoees 103% 4} Xd ..cevee 2 a 
Ditto 5 %, 1871 a TF 
Ditto 5 %, 1872 —1 
Ditto 5 %, 1873 an, apes Ti in Ge 
Ditto 44 %, 1875, Scrip ....00-.cere.csceeseeeee 23 enactioece esse 
Thitto, Anglo-Dutch, 6 %, 1864 and 1866 103 4 soe CG so os 
Ditto 4 %, Nicolai Railway Bonds......... 854 6} enw Gee + 3 
Ditto 5 %, Moscow-Jaroslaw .........00.0 TOLS BR —ccercceee 1014 23 on se 
Ditto 5 %. Charkof-Azof Bonds,.......+.++ eee 103 4 + 4 

BREE TF OT  sccncnepresnsnnseconenanapesenteernetsd SS) em ee. | ee 
Bpanish 3 % ..ccccocvcsrscccecccccocsesecescocscesescee 18} 2 - 

Ditto 5 %, 1870 (Quicksilver Mortgage) 85 7 + 1 
Ditto 6 % (Lands Mortgage) scocccscssssooe 63 5 » DS —s ane ave 

Dasilets 6 Fig A ecenesensseerescemeennene 89 91 li 
ithe 6%, BAOD cnmecmvions mucgrenieane - 624 63 6 +1 
Dittc 6 Yo, 1OCB coccoccs-ceseeee sennhih a | 66 8 eregece 
Ditto 5 %, 1865 (Geners! Vebt) secesseescee 40b F —— caccneses 39} + - § 
Ditto 6%, 1865 Seecoeresccesssssecsesessoosesoes 664 oo 664 7 78 eee 

Ditto 6 %, 186D soccccsecsoessesceee mrgnmmmney  F *-3 
Ditto 6 %, 1871 644 5 - 
Ditto 9 %, Treasury B and C .,.........0008 78} 9 - 2? 

Deougnay 6%, 1806 ...........cvssevessscesserse 42} § xd - 
Venezuela, 6% 1964 and 1866 .................. ae”  ciecmsep 3. ah le 

Encuise Rartways.—A steadily rising market bas been ap- 
parent for most British rai way securities, the favourable traffic 
returns, which are, as usual, tabulated below, having been the 
main cause of purchases. Caledonian rose sbarply on antivipa- 
tions of a large dividend, and North British also advanced, but 
to aless extent. Great Westerm have been less favoured on such 
considerations, and have dropped. The other fall to notice 
specially is in Great Northern, some too sanguine estimates 
having been formed with respect to the dividend. A very 
strong speculation has again taken up the price of Brighton, 
the A stock having risen 4 percent. The forced closing of 
some speculative accounts for the fall appears to have assisted 
the inflation in this as well as some other stocks, the result 
being'a very decided rise on the whole this week. To-day 
better prices were again obtained, but fell off towards the elose. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Inc. 
last Friday, this day. er Dec, 

Caledonian O08 ceeeercsereseesees See ceeeeees: eeeseecee 116} 7 eeececeee 119% : 2 

Great Eastern .......00.ssss0+s eoeee 465 G ecveseece 3 1 
om seeeeeeees ooeee ion 8 seereeres 1008 “a 2 

Great Westertre-ccccscccccccsccee 110} % wonece 1163 
ire and Yorkshire ]........ eosvecese oo 1433 soveceeee 1395 409xd 

oo I ccnnernieiane coscsesee 110$ 
Peer eee eer trees Ditto 

London, Chatham, and Vover...... 
Ditto Arbitration Preference ..... 

ee © nore 

1434 143} 9b 
London and South-Western........ esveseesecsees 322 3 evcccocee 120 1 xd 

Manchester, Shefiield, and Lincoilnshirs ... 80 } concerns 
Ditto Deferred rt eer errr reed 514 2 on 

Metropolitan eeeee seccrevecserereesesesesessecesesss 97 ecsvseees 979 8 xd 

Metropolitan District steceereeseccesscscoseseees OS) i ecessecss § 37 4 

Ditto ditto Preference ceccccssrcrcscersssvers 
Midlan2.........060 seeeees wee ceenee eerteesecsesseseeces ecsccecee 140 : 
North British SPO e Oe eee eee Dee ee ee See eeeeeeseeereeees vet ‘ 

North —Cons: -Eantern SP dthiniennictiand ET: <emmmae me 
Seuth Eastern .....0.00 ee er eres 119 21 eocvssss 122 3 

LS ree, YY Geen o 117} 18} wevwveees 1168 4 
The quotations for the leading debenture stocas compare 

as follows with last week :— 
Closing Prices § Closing Prices Ine. 

last Friday. this day, or Dec, 
Great Eastern A 5 *% SHOCOEOOR COCO REESE Eteee 119 seseeecee ll 7* eee 

Ditto 1867 Redeemable GB Becceceseccccesesce uz ny eetcesces ut o 7 +e 

—_—— 
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ee 

Closing Prices Closing Prices Ine. 
last rmday, this day. or Dee, 

Great Western 5 % Deb. ..cccorcerccescsseeeeees 124 5 sovcoccce 2S Gl... 
London and North-Western 4 % ..0...000 0008 © LOBE 44 —caveceree 104} 2? + % 
London and Brighton 4§ % cccvcoccereesesseeres 110 11 ecosescce 111 12 +1 
London, Chat., & Dover Arbitration 44% 107 8 ae 
Metropoiitan District 6%  scsccscessessceseeee - 1389 ccccsccse 198 40 it—=#. 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending August 7 to 
1,133,036/, being an increase of 56,406/ as compared with 
the corresponding week of last year. The aggregate receipts 
for the half-year to date are now 5,134,757/, showing an ix- 
crease of 139,739/ on the corresponding period of last year, 
For the week the principal improvement is in the goods lines, 
but passenger receipts have also been considerably increased 
by the occurrence of a Bank Holiday on the Monday, and there 
is a very general and well-distributed improvement all round. 

RAILWAY TRAFFIO RETURNS. 
Aggregate Receipts of 

Week's Receipts. Half-year te date 
Se 

Inc. or Dec. Inc. or Deo, 

Comupenting Correa 
Amount. week in '74 ee per. me 

£ £ £ 

Bristol and Exeter ...... 12,001 + 110... 69,777 + 3,248 
Great Eastern ..........-. 60,839 5,521... 315,489 + 6,427 
Great Northern ......... 61,307 z 6,282 ... 348,677 + 20,464 
Lancashire & Yorkshire 75,528 + 4,588 ... 424,564 -++ 16,434 
London, Chat.,& Dover 27,159 + 748... 142013 + 
London & Nrth.-Western 195,851 -+- 4,833... 1116412 + 4,475 
London &South-Western 47,940 265,760 + 
London and Brighton... 48,461 237,291 10,304 
Man., Shef., & Lncolnsh. 32,356 176,763 11,376 
Metropolitan ....c0ce00e 9181 + D947 wee 51,716 3,695 
Metropolitan District... 4,709 -+ 728... 25,409 4,447 
Midland  .......c0scerceeee 122,085 691,992 25,761 
North-Eastern............ 140,394 t 784,895 14,942 
South-Eastern ............ 49,208 + 238,532¢ -+- 4,710+ 

*Caledonian ........ ...... 61,853 -+ 1,011 ... 61,853 +. 1,011 
*Glasgow &Sth.-Westrn. 19,285 + 1,009 ... 19,285 + 1,009 
*Great Western ......... 116,167 2,271 ... 116,167 -+- 2,271 
*North British............ 48,712 3,483 ... 48,712 +- 3,483 

139,738 1,183,086 +56,406 ... 5,134,757 
* In these cases the aggregate is calculated from the beginning of August. 
+ The aggregates published are one day less this year than for last. 

Foreign anp CotontaL Rattwars.—Continental railway 
stocks have improved, and South Austrian close with an up- 
ward tendency, apparently in view of large autumn traflics, 
The Grand Trunk of Canada receipts, as announced to-day, 
were so unfavourable as to lead to a heavy fall, notwith- 
standing the accompanying news of better weather in 
America. The following are the changes for the week :— 

“ Prices Closing Prices Ine, 
riday. thisday. or Dec, 

Antwerp and Rotterdam ..cccoccscecseveeeees vee 194 20_ ercccteses 20 1 +1 

Bahia and San FYANCI8CO..c.cc.ceserscercesesses 21 eeescesee 20} 1; = ; 

Belgian Eastern Junction csececcsscsssesereeee 2 eiemten SEE hee cen 
Buenos Ayres—Great Southern .....0.se00008 12¢ eevee 1S cow we 
Dontele-Tihnaniatt cccoceccccsccoteccooenctesescencetecese 25 i eeteetoce of ; oe t08 

Lemiberg-Czernowitz....cccccsrsersosesesssessees 1 eecvevcee | - 4 
Mexican ee 008 CUE C Ces Coenen seetees eeteeneee eetereeee 2 4 fee reteee 1 2} ~ + 

IE cccemnspsenpmenete caneenn gone 4} 53 execesees 5+ 
Sambre and Meuses......c.scssecersccsreveceereees GF F sccevesss OF 20 + } 
Ban ee 25 6 eeeseceee 26 + + 

South-Austrian and Lombardo-Venetian... H 4 esoccesve~ 9 $ + * 
Ditto 3 % Obligations SOTO C ESOC RE EET EST OESE® 

BritisH Possessions. 
eeeeeveee 9} 4 

East Indian SPORE SE SSE SSSESE ESSEC OTST ESERESESSESESESEEE 118 i Steeeesee 119 + + 1} 

Grand Trank of Canada SOee eee eee eeeseseteneses ll } eeeeeecee 103 11; = + 

Ditto Third Preference.......++ oeeeee eee ceeees 1 eeerereee 1 q -1 

Great [ndian Peninsula........cecccssossscevvere LISE 2 —cesseesse L4G ZF 0+ 1 
Great Western of Canadie...e.c000- . oe 7 & * eeeeeesee 6e 7 = 3 

ean cccnitemasiatimeniniatninisniins SEE” cnt Wee + 4 
American Securities.—The following are the changes for 

the week :-— 
Closing Prices Closing Prices Inc. 

GOVERNMENT aND Stats STocks. last Friday. Dee, this day. or 
United Staces 6 oe 6/20 Bonds, "65 (par 108) 107 eettesees 107: g oy 

Ditto 1867 Issue (par 103)............ss0008 co BUR Es cotccece . 108 } - 
Ditto 6 % 10/40 Bonds (par 103).......0... 1 soccenee BW xd + 
Ditte 6 % Funded Loan (par 103). LOSE — sesseevee 105 ; + } 

Massachussets 6 % Sterling Bonds, 1900... 100 20 —— sescsecce 101 +1 
Virginia New Fanded (par 103) .........000.0 GTR ccsisane . &B +1 

RAIeROAD SECURITIBG. 
Atlantic & Gt, Western Ist Mort. (par 103) 30} 1} Boovenne - 01h obs ene 

Ditto Second Mortgage (par 103) ......... 14 15 covccecce 1G TB ace ove 
a enererece # 6t 3. 

7 2 
~ tere cd 87 s 

89 9 eneccecee 88 90 -1 
New York Central 100 dols shares (par 103) 92 4 a +1 
Pennsylvania 60 dels shares (par 514) ...... 47 8 acoccccce 45 OEE... os . 
Ditto General Mort. 6 % Bomds, 1910 ... 1032 43 ..sccooe 1084 + 2 
Jour Srock Banxs.—London and Westminster shares at 

the close of the week have fluctuated considerably, and close 
above the worst at a fall of 3. London and County on the 
other side are 14 better ; ditto New, 3; and Union, 1. 

TrLeGRaPHs.—Some fluctuations have occurred, principally 
in Anglo-American, on the forced closing of s ive ac- 
counts, and which show a fall of 4 om balance. Cuba and 
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Direct Spanish are $ tol higher. Telegraph Construction 
have fallen 1. 

Mines.—There is little change in these values. Richmond 
are 1 lower ; Rio Tinto, 4. 

MiscELLANEOUS.—Movements in price have here been 
limited, but there are some features. Nantyglo and Blaina 
Iron shares are 6 lower. Among financial companies’ secu- 
rities General Credit are } higher. On the other side Credit 
Foncier of England have fallen }; Imperial Credit, 3; 
London Financial, 4. The following haveadvanced :—Merchant 
Shipping, 2; P. and O. Steam, 1; Royal Mail, 3; London 
General Omnibus, 2. 

The Standard Wine and Spirit Company has published a 
prospectus inviting subscriptions for a first issue of shares of 
5leach. Its name explains the general purposes of the com- 
pany, which “has been formed for the purpose of developing 
the sale of wines and spirits through the medium of metro- 
politan agents,” and in other modes, The standard measure 
principle is relied on as contributing to the success of the 
company. 

Buiiion.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :-— 

Gold.—The continental exchanges having been more in favour of this 
country, the demand for bars has to a great degree ceased, and 810,000/, 
in bars and coin, have been sent into the Bank. The arrivals eom- 
prise-—10,000/ from New York, 32,200/ from the Brazils, 664,000/ from 
Australia and Japan ; total, 706,200/. About 49,000/ in sovereigns, 
withdrawn from the Bank, bave been sent to Batavia and the Brazils. 

Silver has again improved in value. At the close of last week trans- 
actions took place at 56d per oz., and, owing to orders for India, the 
price gadually improved to 564d per oz., which may now be considered 

| the present quotation. The Itlimani brought 32,000/ in bars and coin 
from the Pacific, and about 14,000/ has been received from America. 
The P. and O. steamer, leaving to-day, takes about 100,000/ to India. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 94d per 

Quotations for Bullien.—Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 77s 9d per oz std; ditto refineable, 77s 1ld per oz std; United 
States gold coin, 76s 3$d peroz. Silver—Bar silver, fine, 564d per 
oz std; bar silver, containing 5 grs gold, 5644d per oz std; Mexican 
dollars, 543d per oz, last price. 

COURSE OF THE EXOHANGES. 

Tusspar, Aug. 10. Farpay, Aug. 13. 

Tims. | "Prices Negotiated | Prices Negotiated 
on "Change. on ‘Change. 

AMBtETGAM .....ccccseccseseseeses+ ll 19 } 12 0 ll 19 12 0 Short 
Ditto Seen eens cegceaeseperseeeeseses 3 Months. 12 lk 12 2 12 1} 12 2} 

eosessevsceessseseeoees - 12 i 12 2 12 13 12 2% 
twerp and Brusse’s ......... - 25 47% 26 52% 25 474 25 65 

SORT OSE REECE RE HOt SERS E SOR ERES Ee Short 25 20. 25 30 25 173 26 30 

BLO ..rcccccccccececcscscososeeses 3 Months. 25 45 26 50 25 45 25 50 

Marseilles........-..000se0» eeeeeeses - 25 473 25 524 25 47% 25 623 
Hamburg eee eeeeeceresecneneeeeeses = 2063 2067 2063 2067 

Berlin OSes eeeneeeseeeserceseeseese® —- 2063 2067 2063 2067 

Leipsic seed enseeeenecceeerencsesseres - 2064 2068 2064 2063 

Frankfort-on-the-Main........| = = 2063 | 2067 2063 aoe 

emcees] = | Hel in| She | Pee eeeeeecessereseeeees > 8 8 75 

Vienna erereegees POpeoreeeaeoooeDe 7 ll 35 ll 40 ll 35 il #0 

Triegte Seer amecereecersencesegeeeees: sail ll 36 ll #0 ll 36 ll #0 

Garich and Basle .........000+ - 25 524 26 57 25 52} 265 57% 
Madrid ee = 47 47% 47 47} 

nea teeinteniimemeaiiitiied —_ 475 | 47 47 47 

See eee ee cee eeeeseseseeeenes® ap : | 47 47 47 

TENT crscscndenomnetaeninatannd = 47 a 2 us 

‘ TAOS RPDS Reem eee ERE ERERT Es se 47 47 

Granada Sens cnrescepeeeoeecsescenes _— 47 47 47 a 

BaNtandar.....e.--csseererrseesesers = 47 47 

Bilboa SOO eee re eeeeerereeeeerenres om ‘ai S So - 

Zaragosa OO Ce pee eee eee: peseres - 47 | a 

Milan,and Leghorn... _ 27 37% | 27 423 27 37} 27 423 
aie: SPOS» Seeee ere ereresesenees = = et | 2 at = ei a3 

' eons Feseerereeeseeeneres - 37 | 
Rees atieae | 27 87h «27 425 | 27. 37h| 27.428 
Lisbon seenceeesconessossesccsseeees:| OO Days. | 62% } sat 62 524 

OOOO RRS CORT EET ET OSes SeRe® =m bei | 52} 

FOREIGN RATES OF EXCHANGE ON LONDON. 
nd Rates of Exchange on 

Parla ororccrenopepecrecsee Aug. 12 epeeee 25.19 24} oeeree Short. 

Amsterdam .....css0000 = 10 eeenee 11.95 eanees —- 

Frankfort.,.....ceresses - MO coces sehet. eeeeee = 

soreeterteeenee OO 10 eneee 20.34 aeeeee -—_ 

- - 10 eorees 20.24 os eepeee 3 months’ date, 

Berlin seeceereeses eee 12 eeeeee 20. eO8r ee om 

seeceeceeseseseese Oo 12 eeceee 11140 eeneee = 

St Petersburg......... —-_- 10 oeenee 33} eeevee oe 

Alexandria eerrreecoee July = eeesce et eersee - 

Phare ZOEE cccccccqeees = AB sree 4.38 severe 60 days’ sight. 
HAVANA .ccces..cesseee July ee 163% 173% pm gold oeeeee = 

Melbeurze seeeereceeee June 17 etteee 4 pm par eeeeee o- 

: — Lpmt dis ss caeese — 
cones ° + % prem a - 
ove 8h % prem eeeaee _ 
eecee 1% dis eeveee aw 

catia » Is lOgd ce. 6 anonths’ sight, 
cogeee ls 1044 eoesce - 
ai RRR — 

seeee . 48 lid eresee > 

A 

‘ 
{ 

FarLurEs AND EMBARRASSMENTS.—The suspension has been 
announced of Messrs Shaw and Thomson, of 150 Leadenhall | 
street, a firm in the iron trade, with liabilities estimated at 
250,000/, of which the greater part is understood to be covered 
by securities and cash in hand. 

+ 

NOTICES AND KEPORTS. 

STOCKS. 
Chinese 8 per Cent, Loan of 1874.—The Hong Kong and 

Shanghai Bank have received a remittance fiom the Chinese | 
Government, and will on the 19th inst. pay the same to the 
holders in London. 

RAILWAY COMPANIES. 
Bristol and Exzeter.—The revenue accounts to the 30th June 

last contrasted with those of the same date of 1874 :— 

| 
} 
| 

1874. 1875. 

£ | 

Gepenn mente cceececcscncsencesnnevennsevenassccsesee B7G,390  cccccersecccece 266,592 
Working expenses 140,365  cecocosee ae 136,513 

Web TOCCRRC. cccccccccosseccccseesseeesece 136,025 — .reccccecsccece 130,079 | 
Add previous balance ......ssesse.cccceceeceeees PE siciacaseneaniives 1,323 | 

- _ | 
138,963 — ...200...c00cc0 131,402 

Deduct preference charges ......... aaenaiaaa B4,304  ressesesererees 83,924 
dana | 

Available for dividend ............... aaa 42,478 | 
—on the ordinary stock at the rate of 5} 

PCr Conk. POT GUBUM ...,..0cccce-cersseeeces 53,000 (4% p.a.) 40,449 

SUrplus ...sce..serererrersrersersersersceee DBD  ......c0ecceeee 2,029 
Capital Account. 

Expended. Received. 
£ £ 

To 3ist December, 1874  ........00scseecserssees OO eee 5,308,777 
Daring the balf-year...scscccccscsecssseescoreaees I hexscanbednane 50,999 

Total 30th June, 1875 ............ pron WEE ephesegaicaaees 5,359,776 | 

The loss of traffic has been due to competition on the opening 
of the Somerset and Dorset extension, to the strike in South 
Wales, and the depression in the Cornwall mining districts. 
The third rail has been laid between Bristol and Taunton, 
and will be laid between Taunton and Exeter in October. 

Danube and Black Sea and Kustendjie Harbour Company.—The 
Turkish Government have at length consented to refer all the 
company’s claims upon them to arbitration. The prospects of 
the uarvest are reported to be extremely good, and there is 
likely to be a considerable export of grain, but the benefit to 
the company will depend entirely upon whether the obstruc- 
tions so long complained of are removed. 
Furness —The dividend is announced at the rate of 64 per 

cent. per annum for the half-year, against the same rate at 
the corresponding period of last year. 

Great Northern.—At the meeting, on 21st inst., it will be pro- 
posed to determine whether the whole or any part of the 
preference stocks of the company to which a power of redemp- 
tion is attached shall be redeemed and repurchased or not, 
and if redeemed, to create new stock for the purpose of such 
redemption, either ordinary or bearing a fixed and preferential 
dividend not exceeding 45 per cent. per annum. 

London, Chatham, and Dover.—The revenue accounts for the 
half-year ended 30th June compare as follows with those of 
the corresponding period :— 

1374. 1875. 
£ £ 

Gross TECCIPts ......000.....ceeeeessseeeesersenes AIG Li... coeeeesscee . 456,190 
Working expenses..c......ccorccesseseesescsees Sv tibiinceciniases 289,220 

Net reWONwle..c...... cccccrccccecesees BADD cistnccintguin 166,970 
Add surplus from December half .......+. I  Gitedcocstonates 83,198 

Available for  .....cccco-.s.sseee-ee-ee 227,404 .........000008 250,168 
woInterest Charges ..0.....0..,cseccepeereesceree eee 161,643 

C7, BD nxeeasccoseeee 82,625 
—Arbitration preference dividend of ee 

£1 8s 6d per cent. for the year ...... 66,892 (13 %) 88,016 

SULPLUS.5,.,c.pergerrereesee nee cererene 707 secrsreeregesee 6u9 

Capital Accouni. 
Expended. Received. 

£ £ 
To 3lst December, 1874.,.......+++ ~aaeeneie 20,648,608 — ....ccscerseres 20,361,940 
During the half-year.......ccrsssccsesseseesss ZLOIE  ....+ccccregeee nil, 

Total, 30th June, 1875 ......006... 20,672,625  -+0--eeeereeree 20,361,940 

The Crystal Palace and South London Junctivn now forms 
part of the Chatham and Dover system. It is intended to 
subscribe a sum not exceeding 20,000/ to the Channel Tunnel 
scheme. 

London and South-Western—The revenue accounts for the 
ast six months compared with those of the first half-year of 
874 :— 

LL LLL OL LLC OE CLL Nt tt teeta asst amet eT Tet etter tt CO CCC CC CC CC CC 

1874. 1975. 
£ £ 

Gross receipts ........0-cseseceersseeerenesererceeens 934,529 .....,ccpeees-» 3,022,247 

Working expenses..,..........csesserseeceereeees WER betsccocatdnane 555,084 

WEEE DOTA incecrcenecsctscescccvessence I enciessoree +» 467,163 
Add previous SUPPlUS  .......csseerersecrestenees pF _ ee 6,241 

ABODE corescceccenss: 472,404 
Preference CHAPZCS ...cccree.ssseerevcesroesssses SEB AAE. .. cecercociveesee 265,042 

Available for dividend...........0.+ 195,779 crccccrsecesece 207,362 | 
—on the ordinary stock at the rate of 4} 

per cent. Per ANNUM ......c00-.seeeseererees 192,543 (43 %p.a.) 200,074 

QTR oi cccnseeaecsgeseccccesssecesenence 3,236 — ..-c00...200eee 7,288 | 
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Capital Account. 

Expended. — 
£ 

To Bist December, 1874...........::c0csceeeesse0e BSDAOE — cececcccscroves 18,692,518 
During the half-year ...........cesessecse-ssseseee SEL B11  ccccvccee..cove 524,707 

Total, 30th June, 1875 .co....-seoe--+ 19,180,716  receeeesseeees 19,217,225 

The estimated capital expenditure during the current year is 
212,000/. The block system has now been introduced on 658 
miles of line. The joint Portsmouth Waterside line is pro- 

gressing. The purchase of the Stokes Bay line has been com- 

pleted. The Metropolitan District, by their authorised junc- 
tion at Hammersmith, and the Midland from Acton, have 

arranged to run trains into Richmond over the South-Western. 

Midland.—The accounts recently issued present the follow- 
ing comparison with those of the corresponding six months of 
1874 :— 

1874. 1875. 
£ £ 

Gross TEVENUE TECEIPtS .......00-cceeeeeerereecees 2,688,823  ....ccrccseeres 2,911,229 
Working expenses .........c0..seeeseseseeeseeeees L,4BEIB0  ccccccrcccsceee 1,581,063 

Net receipts ............ccccssssesee 1,194,793 — ..ccccrereevees 1,330,168 
Previeus SUFPlas.cc.ce.....c000-.-2sceccecesceseeeee DRIFT  cccccccsseesece 20,546 

1,214,900 ceveeescoveeee 1,350,712 
Preference Charges.......0....csece-+++ as 778,149 

RVR Ae ~00cc0cesnccccneseecsseeses BZB, 41S —rasccorvereeeee 572,563 
—for ordinary dividend at the rate of 5¢ 

per cent. per ANNUM ............seeeeereree 514,964 (6%p.a.) 564,012 

BaTPlEs ..cccresceseceeeees Lessasevanes B,44D  nrerecovereeeee 8,551 
Capital Account. 

Expended. Received. 
£ £ 

To the 3lst Pecember, 1874.........-cec0e-ceeee 51,933,697 ...... 2 sevens 52.707,440 
During the half-year .............cscssseeeeresseee RAGIN cocssecrsusene 1,025,882 

Total. 30th June, 1875 ........0.06... 53,401,693 —.......00--e00e 53,733,322 

The estimated capital outlay during the current half-year is 
1,457,350/, and in subsequent _half-years 3,837,6571. The 
revenue account for 1875 includes the Hereford, Hay, and 
Brecon and Swansea Vale figures. The unproductive capital 
at present receiving interest 1s 4,798,801. The numerous new 
works appear to have made fair progress. The directors state 
they have “ good reason to be satisfied” with the abolition of 
second-class and the reduction of first-class fares. It is pro- 

sed to acquire the Birmingham West Suburban Railway. 
Midland of Canada.—Notice is given that the six half-yearly 

coupons of 3! each, viz., lst November, 1874, to lst May, 1877, 
both inclusive, can be exchanged for interest bonds of 18/ 
each, payable Ist November, 1877, with coupons attached for 
interest thereon at 6 per cent. per annum, payable at Messrs 

| Glyn, Mills, Currie, and Co., lst May and Ist November. 
| The unpaid drawn bonds can also be exchanged for interest 
‘bonds of 103/ each, payable Ist November, 1878, with like 
coupons attached. 

North-Eastern.—Ontline of revenue accounts for the first 
half-years of 1874 and 1875 :— 

1874. 1875. 
£ £ 

Groes TOCCPES......cccccersreccccscccracccerccccccce BOSE BOE necccc-ncccccce 3,910.513 
Working expenses ......... sisi aaadi vokonente BABB ITO — ..ccocesescesee 1,729,572 

Wet POCO PES .00......crccccccresesecececce ABABEBE  .coccsveseccees 1,480,941 
Add previous SUrplOs .eecoe....cecceecesessnneee 8,438  oee...-crereeee 18,302 

1,322,063 _ ......ccececsee © 1,400,743 
Deduct preference charges .......00-0-sseeeeses 693,730 sere 766,555 

Available for dividend .......00....+ STRBBB — ccoccccccverece 733,188 
—on the ordinary stock at the rate of 7} 

per cent. per ANNUM ........s000--ceeeeeeee 620,740 (83% p.a.) 714,326 

Surplus ...eccrsscssseererssercesseeseenres 7:593  secsecceseeeree 18,862 
Capital Account. 

Expended, Received. 
£ £ 

To the 3lst December, 1974.....ecee--seee+0e 49,882,556 ......000e0eee $9,778,645 
During the half-year ..........00--ssesseeses eee 789,393 wee 862,814 

Total, 30th June, 1875 ......+0008 50,671,989 — ..0.-..eeseeeee 71,989 50,641,460 
Estimated outlay during the current half-year, 1,347,509/, 
including over half a million for rolling stock. The revenue 
statements for 1874 do not include the Blyth and Tyne 
figures. Various new lines have recently been opened for 
traffic, the Bill for the lease of the Whitby, Redcar, and 
Middlesboro’ line has passed, and it is intended to apply to 
Parliament next session to sanction additional lines in the 
Stockton and Hartlepool districts. 

North London.—A dividend is recommended at the rate of 6 
per cent. per annum, as against 5 per cent. at this time last 
year. 

Salisbury and Yeovil.—The directors recommend a dividend 
‘at the rate of 8 per cent. per annum for the half-year, as 
against 74 per cent. per annum for the corresponding half- 
year of 1874, carrying forward 6091. 

Sittingbourne and Sheerness—Claims are to be sent by 29th 

September to Mr J. Waddell. 
South Devon.—The dividend for the past half-year is notified 

at the rate of 1 per cent. per annum, as compared with 2 per 
cent. at this time last year. 

BANKS. 
Bank of Madras,—A dividend is announced at the rate of 

8 per cent. per annum for the half-year ended June. 
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Birmingham and Midland.—At the meeting, the total amount 
for distribution was 79,0281, out of which a dividend of 5/ per 
share was paid for the half-year ended December last, and 
of the same amount was declared for the half-year ended 
June. 

Hong Kong and Shanghai.—A telegram from Shangbai states 
that the report shows profits $265,000, of which $100,000 
has been written off and $165,000 carried forward. ' 

National of New Zealand.—The gross profits for the year 
ended 3lst March, including 1,565/ brought forward, ‘and 
deducting interest were 84,730/. The current charges were 
46,3171, rebate 6,850/, and 4,696/, the balance of p iminary 
expenses, has been written off ; leaving available 26,866/, An 
interim dividend was paid in January, absorbing 10,0001; and 
a like dividend for the six months ended 3lst March is now 
recommended, making 6 per cent. for the year, carrying for- 
ward 6,866/. 

ASSURANCE COMPANIES. 
Toyal Insurance.—At the annual meeting, it was stated that 

in the fire business the profit for the year was 200,139/, it bein 
however, mentioned that these favourable results were chie , 
due to the absence of important conflagrations. In the life 
business the new sum assured for 1874 amounted to 498,904/ 
and the new premiums to 17,259/, but this being the period at 
which the results of the quinquennial investigation into the 
position of the company’s life business fell to be reported, it 
was shown from the actuarial valuation that a divisible sur. 
plus existed of 273,606/, out of which 203,505/ was allutted by 
way of bonus to the participating life policyholders. After 
the declaration of a dividend and bonus of 15s a share, equi- 
valent to 25 per cent., the fire and general reserves were in- 
creased to $14,618/, and the accumulated life funds now 
amount to 1,853,011/, 

MISCELLANEOUS COMPANIES. 
Charing Cross Hotel.—The receipts for the half-year were 

41,140/, and the expenses 28,177/. After deducting mortgage 
and debenture interest, &., there remains (with the balance 
brought forward) 11,320/. This has been dealt with as 
follows : — Interest on mortgage conversion stock, 7501; 
thirteenth allotment of mortgage conversion 5 per cent. 
stock at the rate of 3/2s 6d per cent. per annum, 2,500/; 
dividend at the rate of 10 per cent. per annum, 8,000/ ; leaving 
70! to be carried forward. 

Consolidated Land and Investment Corporation.—A dividend at 
the rate of 6 per cent. per annum has been declared for the 
half-year ended June abth. 

Credit Foncier of England,—The available total for the half- 
year, after deducting all expenses and allowances, is 52,9011, 
which it is recommended to carry forwurd, leaving the ques- 
tion of the declaration of a dividend to the end of the year. 

Credit Foncier of England.—It is announced that deben- 
tures of 100/ each have been drawn for repayment at par, with 
a bonus of 5/ per debenture. 

Crown Co-operative Society, Limited —The official liquidator 
has announced the payment of a further dividend of bs 8d in 
the — making, with the previous dividend, 13s 4d in the 
pound. 

London Financial Association—6 per cent Debentures.—Mesesrs 
Sandeman, Clark, and Co. have been authorised to issue 
350,900/ in debentures of 100/ each, for a term of five years at 
the issue price of 95/, redeemable by annual drawings at par, 
commencing July, 1876. Itis mentioned that the issue con- 
stitutes a first charge upon the entire assets of the company, 
the securities of which it is stated represent a nominal value 
of 2,227,121/, there being besides the uncalled capital, amount- 
—— 769,800/. 

ondon General Omnibus.—The dividend is announced at the 
rate of 8 per cent. per annum, free of tax, being at the same 
rate as for the first half of 1874. 

London Tramways.—The available total is only 310/, and con- 
sequently there will be no interim dividend. This result is 
stated to be due to exceptional circumstances, including the 
unfavourable weather during the first four months of the half- 
year and the undeveloped state of the new lines which were 
partially opened in January, and are now only getting into 
active working. 

Nerbudda Coal and lron.—The transfer books will be closed 
from the 24th to the 31st inst., preparatory to the payment of 
the interim dividend of 5 per cent. per annum. 

North Metropolitan Tramways,—The gross receipts for the 
half-year were 115,077/, and the expenditure (includin 
1,407/ for six new cars), 86,421/, leaving as net profit, 28,656. 
After owe” for debenture interest, the sum available was 
28,307/. A dividend was declared at the rate of 8 per cent. 
per annum, free of income tax (being an increase of 1 per cent. 
per annum over the corresponding half of last year), 4,000! 
was aes to reserve, raising it to 14,000/, and 367! was 
carried forward. 

Royal Victoria Palace Theatre Syndicate-—Mr Edward Hart, 
official liquidator, has, with the sanction of the Court, declared 
a first dividend of 7s 6d in the pound. 
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ad <a EE Ei iceeininel a 44% 42 44 £00000/Ap] & Oct} Do Domin. of, 1903 5%|\107} 108} 700000/Cairo and Vincennes coceee % vog! 48 52 

May Nov. 2 | Oct. Costa Rica ...... we 6 .%| 14 17 | 3557500 May K Nov, Do do, 1904....0000... 4%| 9L 92 800000|Chicago & Alton Stl.Con.Mt. 6% 1903/1014 2 

A Oct., 1 Sep. | Do 1872 w+. 7% 13 16 412500) Do do, 1904 Ins,Stk. vl 92 576000| Chicago &Pudacah,1 Mort, 7% 1902 82 85 
. Sept. '*Jan. |Danubian, 1864... 7 % 102 104 we |Apl ‘ Oct) Cape of G.H.1890-1900 6%}... =... 60u000| East. Rail. of Massachuts, 6%'1893 101 102 

Jan. July 1.64 *Dec. | Do 1867 ssoce-eee 8 % 103 105 eee |Apl & Oct! Do 1880-00... 6%} soe see 10000000] Erie Convertible Bonds .,. 6% '1875 63 72 
ek c ‘ne, ee |Ecuador,NewCon.1% 6 8 «os (Jan &July Do i Ps ve eee - Do Consol. Mortgage ... 7% 1920 67 69 

eee n a pa DoPrv Le Wrnt. eee ose 219700 Apl & Oct} Do = TA see | 200 400000 Gilman, Clinton, & Spring. 7% 1900) 75 80 

Mar. Sept 1 ptian, 1862 ... 7 %| 95 97 748700| Apr & Oct Do seeeeeeeees 800000|Uilinois & St Louis Bridge | ; 
Mar. Sept.) | Sen, Second Issue 7 %| 95 97 260000 Muay & Nov| Ceylon, 1878. ° Ist Mortgage..........00 88 90 
April ert. 3 | see: | Do 1864 cesseovee 7 %| - lol 350000) May &Nov; Do. 1882 & 1883 113 400000} Do 2nd Mortgage .. 55 «60 

Jan. July i Oct. | DO 1868 sceccsore 7 % 82 300000'Jan & July Mauritius, 1878......... 6%|102 104 10000v0 | Illinois C. Redemp. ve rt. 5% 1903 v4} 954 
April Oct. Jan. Be ED  cuctenete 7% 77 78 150000) |May & Nov Do 1882..0-000068 6% {199 111 300000 {Ilinois, Miss, &Texas,] Mt. 7% '189]) .«. 20» 

Jan. July.) 4 ose ‘Entre-Rios esocesece 7 % (994 1OU$ 400000 Feb& Aug! Do 1896-06 ... 6%/|115 117 6v0000 Louisville and Nashville... 6%| 1902) 87 89 

April Gal |} ee \French Nat.Defen. 6 % 1024 3% 126000|May & Nov) Meibrne.Corp.1867-75 6%| «+» see 700000|Memphis & Uhio, 1 Mort. 7% |ivu) 95 100 

ove ee | oo |Greek, 1824-26, ex 100400|Apl & Oct) Natal sevcecserseressseses 6%] e0e ene 800090| Milwaukee&St Paul,l Mort 7% lyv2, 53 86 
Coupons ...... 6 %| 13 16 69090 |May ENoOv’ DO ccscsccsceserssescece 6%] see eve 400000/N. Cen. Rail. Con, Mort..... 6%'1 04 88 89 

| cco | sxe Do Coupons ... 3§ 4) | 187000) May & Nov) DO seers cveverecoseee 6% — 105 669800 | Panama General Mortgage 7/1897 1/1 103 

Jan. One onl aw hatin T Hie 6 329900 'Jne & Dec Do -_ ss «- 6% 110 112 600000 — Rail, Omaha w= 809 ie aes 

n'se| at Liberia cetediinens ; is 168 $1600 Apl & Oct} Do on ja2106f 6% wwe ove 869200 United New Jersey Rai 

wn tn’ne! ce | Do 1864 .-c-...., 3 %| 6 7 | 2000000 Feb & Aug D0 5/30. -...--s+s-rv0rs 44% | 94 95 and Canalecececseessceee 6% |180 4/106) 7% 
uly 1 *Jan. \Montevidn.Eurpn. 6 % 7 ee 260000 Jane July Nova Scotia, 187 -: vee eee 106000 a Dodo.. sou eee & 70 rt LU6$ 7% 

225000) Jan & July Do 1886.00 6%|110 112 | *Tysued, 4,771,000—ceserved for exchange 3,244 

220000|Jan & July Prince Ed.Island,10/30 6% |106 108 BANKS. 

800000] May & Nov Quebec os. seesereeeeseeee 5% |100¢ 1014 i i . 

1860200/Jan & July (Queensland, 1882-5... 6%|-103 lll, Last 

1608060|Jan & July! Do - 1891-6... 6% |2164 117} Autho- Annual 

Feb. Avg.| 6 | Aug. | Moorish, Imperial § % ... «+ 
« | ose | N. Granada, Land j 

Warrants setece 1 3 is 

2 ese [Paraguay sso. 8% 3} 
2 ove Do 1872 ...00... 8 % 13 16 
«+» | 1880 |Peruvian, 1870 .. 6 % 57} 572 

Jan, Juiy| 2 | Jan. | Do 1872 sve 5 %| 30$ 40% 
Jan. Jalyla'ne| ... | Portuguese, 63-67 3 %| 512 52% 
Fan July} nn. | sce | DO 1860 rcscevoee 8%) 51E 523 

Sept.|1 | ... |Russian,1822,£stl 5 % 104 54 
Uy] eee [FNOV. | VO 1850 secvrecee 44%) 95 

dune Dee. ly *Mar. Do 1860 eececcece 44% oe eee 

*) eee Do 1859 OO ee & % | 71 73 

oer ore Do in Ceteeeere 6 % 104 § 

* -Dtch. j April Oct.) 1 |*Jan.| Do 1964, 100i} © %/103 4 
April Oct, 1 |*Jan. Do 64/168... 6 %) woe soe 

903 91 s eis Closing 
1466199|Jan & July! Do 1913...006 4% 4 rised Divi- ame. . 3 

299500) J Jan & July, 8. Australian, 1581-90 6% [107 111 Issue.' dend, | eis | Prices. 

10 
an & July! Lo 1861-1900 6%/112 117 

778600 Jan aJuly Do 1901-18 6%|117 122 | 100000] 6 % |Agra, Limited, A ...| 10 é 
240000|\Jan@July! § Do 1911-20 6%|108 108 30000, 7 % |Alliance, Limited ...| 25 | 10 | 323 13h 

924 954 | 160000] 5§ % |Angio-Austrian......, 20/12) 9 
il3 115 29970| 5 % ‘Anglo-Californian, L, zo; lu| 8 
113 115 $0000) 20 % ane Rayyien, S. | 20; Ww | 38 39 
7 119 6000} iz4 % |anglo-Foreign, Lim} 20 | lu | 10 114 

7000000/Apl & Uct, Do —1883-B..eceeeee 6% [2125 113, | Jud) ... | Anglo-Hungarian...) 20) ...) § 1b 

2197000\Jan & July! Do  1894..........-- 5% |-08 109 1600. 5 % | \nglo-Italian, "66,1 | 20 | tu 74 7 

oe January, April, July, Uctober, gu0Uu| 15 % | Bank of Alexandria,L} 10 | lu | 12g 133 

s600v0| Jan & July! De --: tec were 4% 

102500 Jan & July|Tasn: janian, 189F ..... 6% 

652800|\Jan& July; Do red. 1893 to 1901 6% 

850000) Jan & July|V ictoria, 1591...... srveee 6% 

al - Do 1878 ..... on 84 8€é | Closing en ee eee 
| Sep. \cuitian, 1s. a *| cae rised ae Name. Sein STERLING Bonps. 

vee (*Mar. | Do 1858 ssecsscee 44%! 82 84 Issue. | 1800000) Alleghany Valley Raiiroad 7% ‘1910 895 90} | 
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BANKS—Continued. 

Laos 
Autho-| Annu oa s | Closing 
rised | Divi- Name. E = Pri 
Issue.| dend, | cae oe ait sane. 

90000 112 % Bank Bank of Australasia 40 | 40 66 68 
12500, 8 % Bank of B.Columbia 20 | 20 21 22 
12500, & % | Do New, iss.at2p 20) 6| 4 44 
30000, 15 % 'Bkof Constantinople 10| 6; & 6 
10000, 16 % |Bank of Egypt ...... 25 25 | 45 47 
ee | 12 % Bank of Ireland...... Stk 100 |... ove 

35000, 93; % Bank of Roumania... = 4 8; 72% 8 
20000 10 % \Bank of S. Australia 25 238 4 
20000' 12 % |Brk of Victoria,Aus. 50 | 
60000 15 % Bank of N. Zealand 10/10 20 22 
20000, 10 % \British N. American 60 60/75 77 
20000 8 &% Central cfLondon L 10| 6 7% 8 
40000, & % |Chartered of India| | | 

Australia, & China, 20 | 20 | 25 36 
30000! 6 % |Chart.Merc, of India, | i 

London,and C Caine) 25/2519 23 
G0000, 10 % [City ccercccescoeee 20 10, 12 13} 
20000; 15 % [Colonial ...... vssseeee 100 | 30! 68 60 

200000, 10 % |Consolidated, Lim.... 10 | 4| 7% 7% 
2070 44 % |Delhiand London. L 25 | 25 | cee ove 
600u9, 10 % |English Bank of Rio 

| de Janeiro, Lim....) 20 | 10 | 312 12} 
80000, 8 & (English, Scottish, & 

Australian Chart... 20 20 24 25 
«+» 13/preh Franco-Egyptian ...| 20 | 10 12 33 

10000 Hongkng &Shanghai 28¢/ 284 17 19 
46000 8 % [mperial, Limited.... 50 | 15 17 18 

202500. % > Ionperial SHEN .- 20 | 10 | 324 33 
6000 [Lonian ses cniuapenanel 25 | 25/21 24 
e000, 8 | DO TOW coccesnerese 2%j\10| 7 9 

100000 Land MortgageBank | 
| of India, Limited.. 20 | 6; #4 

6900001 6% | Do5% Debentures 
| 1864, for 30 yrs..100 200 88 90 

20000, 8 % |Lond. Bk of Mexico 
| & Sth. America,L. 30 | 20 17 18 

10000 8 % | Do New ss.....00-| 30/10) 7 
24987 Lond.of Commerce,L 20 | 10 |... ses 
60000 + Chart. of Aus. 20 | 20 264. 27% 
60000; 20 % |London and County. 50 20 | 61 63 
16000 20 © TS eM enconcccrssce 20 | 15 | 44 46 
40000, London& HanseaticL 20 | ek ee 
80000, 18} %iLondon Joint Stock. 60/16 | 47 40 = 10 % |Londor and Provin- | 

| cial, Limited ...... 0) 5 
124 % Lond. & R Plate, L. 100 | 40 | 50 52 
12} %| Do New ccs wes! 26 | 10 
6 % |Lond.&8.Francisco 1 10 
+ % |Londoa & 8. Airican) 20 
7¢ % |Lond.&@8. Western, 100 
16 % |Lond.& Westminster! 100 
10 % |Mercantile Bank o 

the River Plate, L.| 20 | 12 : 8 
10 % |Merchant, Limited....100 | 25 
8 % |Metropolitan, A....... 10 10 

Dos. St ame niaeal | 10 130| 2 2 
> New Beooe eeeneeee / 10 1t eee eee 

Midland, Limited .,.|100 | 20 | 
National 50 | 11% 30 

2 +e National of Australas 2 a 
National of Lpool.L.) 25 | 15 | «+. os» 

« |Nat.of N. Zealand, L. - | 3 
NationalProv.ofEng. 

BeeE 
; 

my 
9 % 

® 

| 20 
New London &Brazi- 2 | 

lian, Limitea ...| 20 4 ca 
New South Wales... 20 
North-Eastern, Lim. 20 6 
North-Western ......; 20 

Corpor. 26 

tere 

owe 

= = 

Oriental Bk. 
Provincial of Lreland. 100 
Do NeW cccoccccoves| 20° | BO | cco ove 

Standard of ritish } 
8. airten. Lim...|100 | 25 31 32 

Union of Australia... 26 | 26 | 61 653 
Union of London ...| 60 | 164 43 45 

TELEGRAPH COMPANIES. 

SEE 

FR RRRKK LR KHZ — ae 

Anglo-American, Lim...| 62} 63} 
10. «(10 |Bragilian Submarine,L. €§ 6} 
10 | all |Cuba, Limited... 00 8} 
10 9 {Direct Spanish ......... 6 
20 20 |Direct U. 8. Cable, Lim.. 9 
10 | i0 jEasiern, Limited ........ o 7k 
10 all }Eastern Exten.Australa- 

sian and China,Lim) 7} 7} 
10, 10 |Globe Telegraph & Trust 53 6 
20. =—10 Do 6 % Preference...... 10 10} 
10 | all {Great Northern ........... ao 9% 20 
25 all jindo-European, Limi 19 2) 
10 all |Mediterranean Exten., ad 22 32 
10s all Do 8 % Preference......, 10 10% 
10 24 |Panama & Sth Pacific, L!... ... 
8 8 |Reuter es, Limited .........; 82 10} 
| 100 cimnatmecenett® S00 

1 ' all Do Serip SOF ee eee POC eee } 1} 2 

10 | all |Westindia& Panama,L 2¢ 3 
10 all Do 10 % Preference...| 103 10} 
20 20 |Western & Brazilian, L.)13 18) 

1600,100€ = all |Western Union of U. 8.,) 
doles | 7 % Ist Mort.Bonds|106 1C8 

DOCKS. 

za 
| 

and St Katharine 76 77 
100 | ail ho tbentame Gtech am 

$50000G] Stoch | 100 [Millwall cccecccr secscersoeee.-.| 82 85 
sereeeseesseececes| OB 72 

~ tere) llz 116 

INSURANCE COMPANIES. 
*Last | 

Autho- — = g bK ‘Closing 
vi- ame. 

Issue. | dend. a = ‘oon 

60000, 10 % |Alltance Brit. & For/iool | 
10000, eee ne conscesol Ae 25 . 

240001325 %|Atlas......ccsersessesveee! = 
3000, 6 % |Argus Life cecssse+e »-|100 | 25 | A 

60000} 15 % |Brit.& For. Marine,L.| 20 | 4 
20000} 12 % |Charch of England... 60) 2/ ... 
6000} & % (Clerical, Medical, & 

General Life ....-.100 | 10 i 
60000) 124 % Commercial Union...| 50 | 5 | 10} 10} 
4000 40 % ab County eeeceeeesereneet ++/100 | 80 | eee 

6160/43 © |CFOWN ssessereerereeees, 50 a a 
$0000) 6 % __ ae seeeeeee. j 5 | al 

10000) 114 % ‘Equity and Law......100 6 ote 
20000 7 ® Eng-&Scott.Law Life} 60 | 3% ; 
10000 BeMeTal.r.cecoecocereeres{100 | 6} ace 
25000 ... |Globe Marine, Lim... 20| 4| 2) 3} 
6000} 5 % |Gresham Life.......... 20) 5 | sco 

20000! 5 % |Guardian .-.........-.. “1100 | 60 | a 
20000! ... |Home&Col.Marine,L. 50) 6/| ... 
12000, 5 pr sh. Imperial Fire ..,...... 100 | 25 eee 
17800) 10 10 % |Imperial Life so..100 | 10)... 
13453| 15 % [Indemnity Marine....100 | 60 |... 
50000, 20 % cr 3 es) Oe eee 
1000043 p sb Law Life .......... ap 0 10 a 
100000 20. % |Lancashire ....... 2 eco 
20000) ¢ % jb pe Life, 60 ~ 
87504 10 % | 1, London, \& 

lobe Fire& Life| 20| 2 oo 
49626 6% | Do (li annuities)...) ... | | ove 
85862, 24 % (London ..ccccscoreseceee) 25 | 12%! 58 
40000, 5 % | Lond. & Lancas. Fire 35! BB! cso 
10000 Lond. & Lancas. Life. 10, 1 | ase 
20000 +“ '% Lond. & Previn. Law = ae aes 
50000 Sa Lond.&Prov. Marine 20, 2, 23; 3 
0000 Marine ...00.sese0seeeee 100 | 18 fe 

10 % Maritime, Limited... ” 24° on 
.. |Merchants’ Marine,L, 10 | oes 

aN N. British @ Mercan. 50 | 6%) 35} 36} 
5 % \Ocean Marine........ 25 | | 8 10 

6 PE. CRAP OMGRD cccccccosccesssees| 000 | c00 oon 
RRA iiceentsnentel one | ape] sve 

ane oS % \Provident Life ......100 10! ... 
Rock Life....ccccccsscee| 5 10/| ase 

6502201 0 ‘ |Royal Exchange... Stk 100 | su 
ae 163 %) |Royal Insurance...... 20 3 one 

CEE cette et tO tas 
4A prs.) Do Life.......ccceeese all eee 

100000, 15 % |Thames and Mersey| — 
Marine, Limited..., 20; 2) 5} 6 

res00! «» {Thetis Marine, Lim..| 20|10)| ... 
1500) 86 % |Umion eccccorece-enes,(200|20| .. 

41 2 %|Union Marine, Lim...) 60) 6)| ... 
6000) 244 %| Universal Life cow {100 10 | awe 
60000' 10 % ‘Universal Marine, L 20' 6' 8 

GAS. 

Autho-| ¢ Closing 
aon | E | Paid. | Name, | toe 
Iesue.| & | 

40000 5 on |Bombay, Limited ..scoooee| 62 7 
10006, 6 Do €0 New .oc.sccccseeees a. = 

479001 \Stek, ue (Commercial ....s.csseseees 
20000' 20 | all (Continental Union ...... ” ) 
20000! 20 124 | Do New, 1869-72 ......| 114 12} 
10000, 20 | all | Do? % preference ...| 24 26 
23406 10 | all NE FD 
12000 10 | 7 i ee ee ES 

140000; 10 | all |Gas Light and Coke, A.| 18 13% 
10000 10 | Bll | DO Burssscserssoreeseeseees| 72 St 
20000, 10 all | DoC, 10% p 23 
te . D GO nrccoscconereseees| 53 65 

6000) Hong Kong and China...| 14 15% 
1660000 Stck. all Im crcccescesecesocccess|207 SOO 

78000, 12 ADE | DO .cccccccccccocscocssrccceee} 168 37 
26000\ 12 = 74 |S: Do New, 1878... csceseee) 114 11} 
66000 560 «= 483 > amar te tal ...| 63 65 
3000) «0 ' all pendent eeeeereseseeeee 70 72 

3000' 10 | all iliccustticnscpusmmnenionk Se ah 
et ae | ne Te 
wal 10 s Do New D ...... ecscesees| AF 36 

BHOOOOL|Stck., 100 [London  .....csccscceseeeees|283 186 
160000:|Stck. ali | Do Ist Preference ....../}22 127 

25000, 20 20 |Monte Video, Limited ,..| 18 20 
20000} 6 all |Oriental, Limited.........| 8} ° 

Do New eoscccccescoccsese| 4b 
10000} 10 | 10 |Para, Limited,.............| 5 

20 =| sCoall «=|Phenix | Seeman 364 374 

1 | BE a teeemiretien: page 
860000!'Stock 65 Do New eee ecceccccsceess| 99 Bl 
I Se i taresetsccencisnsicciel acc _ ote 

80000} 20 all |Rio de Janeiro, Limited) 30 32 
4000; 560s all South Metropolitan ssesee] OS 97 
A in ' 7 | —~emammmmeneaesnene * oe 

a Orccveccccccccccesesccecocess 

15000, 10 | . \Surrcy Consumers......... in i |* 
i 10 1 D@rcccocccscccece seeeeeeeeeees ‘| 14 

y, Baroda,and C.India 4 %|100 
Indian See OR OE EE FOOSE Ee Fee 6 % 

Do See eeeRe Cee ee OREO EESEET SES ER EEe 

RESP eRe e eee eee eer eeeeeeees Sones % 

Steer eeeee eeneee % 

WA. coe-s00 6 % 

See eens ereeeeesesesseeess ee % 

108 

INDIAN a DEBENTURES. — 

* Up to and inclusive of the last periodical declaration, 

Bonps, Loans, AND TRUSTS. 

MISCELLANEOUS, 

cast ! : 
A | i 

Divi- Name. | § g ‘Closing 
dend. | | a Prices 

City of “Auckland .. 

% 

% City 
% Egypt 7% Viceroy Mort.Loan'100 
% Dee% Guar.by 
%| Do7 % Khedive Mort. Loan.100 | 
% Foreign and Colonial Govern- 

| ment Trust 6% Bonds ...'100 | 
%| Dob % 
% Doé 
% New York City 6 % (Ex. 4/0)... 
% Quebec City 6 s* sees 

%, 
% 

. ‘Go eR ene eee 

Gov. Iron Bridges) 
Annuities 7 % Certificates 100 all 

Do Deferred ...... weneceeese +» 100 100 
6 See 6 % National Lands, rv 

Mortgage Certificates Scp 2000 all 
6 % Submarine Cables’ Trust ...... Cert 100 
6 % Tobacco 6% Loan, guaranteed 

oy Italian Government ese ‘Stk.’ pall | 
Coa, Coprgr, Iron, 

123 %| 'Bolckow Vaughan, Limited. 
«+ (Centrai Swedish Iron&Steel,L, 10 10 
oso Coppet Miners of England, | 

TW ccoccesescecsceccsccs! 26 } 
ooo ebbw Vale Steel, Iron, and 

Coal, Limited ........ | 32 
4% — & Austral. Copper, L 1a 
ove ey & Wigpool [ron Ore, L. 10 
ove fanty glo and Biaina Iron- 

- Sv Se ”" Lim.|100 
: S NY TrOD....cecccsserseeveree, 50 5 

* comnanctat, FINANCIAL, AND 
INDUSTRIAL, 

12} %} Australian Mortgage want: &| 
Finance, Limited ...... 

6 % |Butler’s Wharf, Limited.........| 
% Ceylon Company, Limited ova 

DO ccccccccosccscocceses seeeeeseeeee, 
\City Oifices, Limited ..,...00 | 
\City of Lon. Real PPT Soin 

Credit Foncier of Englan 

| 

EBERuSESe RKKL Le 
\Credft Foncier of Manritias.L 
English and Foreign Credit.» 
Fairvairn Engineering, Li 
Fore Street Warehouse, tae 

12}& b\Foster, Porter, and Kc, .....0.0+) 
10 %& General Credit & Discount, L. 
17 % |Hooper’s Telegrph. Works, L. 

«ss {India Rubber, Gutta Percha,| 
& Telegraph Works, Lin... 

5 % |International Finan.Soc., Lim 10 
10 %\John Brown and vo., Limited)100 
9 % |Liebig’s Extractof Meat, Lim.) 20 
.. jLondon Financial Asso. ,Lim.) 60 

10 %/|Mauritius Land, Credit, &..) 10 
... |Milner’s Safe, Limited...... ities lu 

| 144 %|Nauional Discount Com., Lim.) 25 
12} %/New Zealand Lean and Mer-| 

cantile ney, Limited 26 
rust & Loan, L! 25 

egraph Canst & Main., L. 12 
% De 7 % Bouds ....cecceree-eses 100 | 

Austrl., L.| 1 | 
of Canada, 

~ 

ae2o 

om & ee 

g 

auntEZa” Suds 

:% tdudeon’ 8 an (Gov. & Com. cf! 
Adven.of Eng.,tradng into) 

7 % italian Land. eer eeeeteserees oa 

ew» |Natal Land & Colon. Co. ia 
6} “%)North British Australasian. 

ce 
ee! River Land & Mineral, L.| 5: 

12t - Soottish Australian Iovest.,L.| 3 

o Bue EER EE 

Shp RoR. 

E mR = i ¥ en 

Peninsular & Oriental 
Do New, 1867 epececccceseecesee! 50 

al Mail Steam .......csccoseshi 
Steam Ship, 

Tra, 
SOSA R EE TOES SO DEeEEEES ESTEE Ee 

f % (Onitian Indian, Limited...... 
Se ereeeeeeee , Limited 

Limited Fee Cee POOR ee teres 

Limi epeceeees SS¥ee Se FFE, 2S 

SESScs EEEES ESBEES 

8 E. Lad | : : ; ? : : 

ae 

~ 

London, ited, sr sensceeserseees| 

North Metropolitan .,....004, 
stal PALACE ..erreervreeepseennes! Stk, 

Pretereuce Seen neeeenerens vel 

meee ococo 

A Pref; 10 | 
8 % Rio de Janeiro City prov.L.' 26 

Boston (U.8.) 6 ‘Stel. I Loan 100 | all |100 102 vesssveeeees/100 |100 100 103 
seowe 00 oe 406 107 

pt.Gov. 100 | oh 103 rest 
all a 81} 824 

wreecenenesene ssoeeethOO | all | 92 
%, 1ST71  ccccerese seoeeeeee 100 al _ Fs. 

+ 108 108 

100 es ‘103 105 
100 100 os 105 

% Share Investment Trust, Pref.|100 00 } 68 

100 | 86 | eco 

BEES-Skonk ERB i 
a 

eBSeh SBCeLEE: 

all (106 1 

‘100 2 

B eoseese' s 

wo Bi ore Rie: z 

> we 
2° & ee 

ee 

asue5' 

Sei 

Seu eneetes 2 x 

-- 

egeS S82 pu Size 
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[ConTINUED FROM PaGE 870. | 

Sheffeld Tramways.—The available total was 1,182/; and a 
| dividend was recommended at the rate of 5 per cent. per 
‘annum. At the meeting, however, this was not agreed to, 
and a dividend was declared at tbe rate of 6 per cent. per 

| annum. 
| Wedgwood Coai and Iron, Limited —Vice-Chancellor Malins 

}| has appointed Mr F. B. Smart receiver and manager and 
rovisional official liquidator. 
Welsh Woollen Manufacturing—An interim dividend has 

| been declared for the half-year, at tho rate of 6 per cent. per 
annum. 
| Western and Brazilian Telegraph.—At the meeting, the reso- 
lutions recently passed for increasing the capital by 48,200/, 
in 2,410 shares of 20/ each were confirmed. 

MINING COMPANIES. 
Rio Tinto Mining.—On the 28th July the first mineral trains 

| were run, or three months before the expiring of the contract 
time. 

Yorke Peninsula Mining.— At the annual meeting, it was stated 
that the plan for capitalising the debenture debt by converting 
it into preference shares has been successfully carried out, and 
the development of the Kurilla mine is believed to be pro- 
gressing in a satisfactory manner. 

Che Commercial Cimes. 
OOH See 

On August 11, from AvsTRALIA AND THR East, per Zambesi—Adelaide, June 17; 
Ade aide Port, 17; Albany, 25; Brisbane, 9; Geelonz, 15; Hobart Town, 12; 
Launceston, 13; Melbourne, 15; Perth, 15; Queenscliff, 15; Sydney, 12; Auck'and, 
aw 28; Campbelltown, June 8; Christchurch, 5; Dunedin, 7; Greymouth, 2, 
Hokitika, 2; Invercargill, 8; Port Chalmers, 7; Wellington, 4; Aden, July 18; 
Batavia, June 20; Bombay, July 9; Calcutta, 6; Colombo, 6; Gibraltar, Aug. 6; 
Hong Kong, June 1$; Madras, July 7; Malta, Aug, 2; Penang, June 28; Point de 
Galle, July 9; Singapore, June 26; Suez, July 26. 

* On August 11, from Unitep States, per Main—New York, July 31; Philadelphia, 30. 
On August 12, from Unrrep States, per Kenilworth—Phitadelphia, July 29. 
On August 12, from West Coast or Arrica, per Benin—Fernando Po, July 7; 

Lagos, 1€; Quitta, 18; Accra, 19; Cape Coast Castle, 20; Cape Palmas, 22; Mon- 
rovia, 25; Sierra Leone, 27; Santa Cruz de Teneriffe, Aug. 4; Funchal, Madeira, 5. 

On August 12, from West Inpigs, per Tasmenian—Antigua, July 27; ditto English 
| Harbour, 27 ; Barbadoes, 30; Bermuda, 16; Colon, 21; Cuidad Bolivar, 17; Curacao, 

MAILS ARRIVED. 

Latest Dates, 

) 

21; Demerara, 25; Dominica, 27; Grenada, 27; Guadaloupe, 27; Honduras, 16; 
Jaemel, 26; Jamaica, 25; Martinique, 29; Montserrat, 25; Nevis, 26; Panama, 21; 
Arica, 19; Caldera, 6; Callao, 12; Cobija, 8; Coquimbo, 4; Iquique, 9; Islay, 11; 
Valparaiso, 3; Paramaribo, 21; Porto Rico, 27; St Kitts, 26; St Lucia, 29; St 
Thomas, 23; St Vincent, 28; Santa Martha, 15; Savanilla, 17; Tortola, 24; 
Trinidad, 27; Turk’'s Island, 16. 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the [nspectors and Otticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended August 7, 1875:— 

Quantities Sold, Average Price. 
qrs bsh s d 

RIED sociicicntencstiiciyencyrstnrestectootencr 90,819 ZB  cccersesseceree 53 10 
Barley BS neicttin BS 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sol! and the average price ef 

British Corn (Imperial measure), as received from the Inspectors anu Officers ef 
: Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
| ended August 7, 1875, and for the corresponding week in each of the years from 

1874 to 1871 :— 

Quantity Soup. AVERAGE PRICES. 
Ftstnhenensttentennscmnstinimnnasisnnsissranitmenchiemnstethit nemnnnaniineinsmneneetipamsntiriattniiss 
| Wheat. | Barley. | Oats. Wheat, | Barley. | Oats, 
AD | SS tn | ce 

qrs bsh| qrs bsh’ qrs bshi ss a s a s a 
1875 ....0000 30,819 2 129 2 | 438 5/| 6310 40 4 32 4 
1874 s.0ss.... 17,693 2 129 0 964 2/| 58 6 39 «(1 30 «8 
1873 .........; 26,097 1 529 7 1,112 4 59 11 34 11 27 5 
| J ee 36,564 0 148 5 558 | 59 6 30 68 26 1 
1871 35,108 6 159 2 1,122 4 68 6 35 11 26 6 

SSS 

COMMERCIAL EPITOME. 
FRIDAY NIGHT 

There have been no unusual features in general trade to 
alter its quiet, and in the main steady, course. A failure 
has occurred in the iron trade, the Oldham dead- 
lock remains unsettled, some more pig iron furnaces have 
been blown out in South Staffordshire, and production of 
pig iron is on the decrease in other districts. The increased 
caution of lenders, among other results of the recent blows 
sustained by commercial credit, makes the occurrence of 
occasional failures no matter of surprise; but that increase of 
caution has not extended to the inordinate reactionary length 
which would steady trading, and only shows itself 
prominently in i few quarters. With this healthy check 
on the imprudence of bill discounters there is yet a great 
desire to make advances; money is indeed so cheap to borrow, 
that business carried on by the aid of borrowed money must 
indeed return small profits, if the interest paid is sufficient to 
swamp them. On the other side it may be remarked, in the 
ease of manufacturers, that this very ease of money 80 
stimulates speculation in raw material that the margin 
between cost of manufacture and selling price is apt to be by 
so much reduced. 
The corn trade remains firm without excitement. Accounts 

of the harvest proceeding in the Southern countries of 

== == 
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Europe have been generally unfavourable, as compared with 
last year’s crop, and the disposition is consequently to look 

upon prices as steady. From America, where the crop is | 
expected to re-assert a dominant influence on European} 
markets, now that the surplus in countries nearer at hand is | 
found to be small, prices come very steady, in view of a} 
damaged harvest there, but latest foreign news is more favour- 
able to the harvest of that and other countries. | 

Cotton has eased downwards in value during the week, the 
continuance of the Oldham dispute curtailing demand to an 
appreciable extent. At Manchester there has been more 
steadiness in prices, partly in consequence of the dead-lock in | 
the Oldham district throwing buyers on such yarns as can be 
substituted for those of which the production is stopped; the 
modification of Indian duty on cotton goods has been looked | 
on as likely to increase trade in that quarter, but the effect | 
has been small at present, although the Eastern exchanges are 
also more favourable to shippers. As to the prospective sup- 
ply of cotton, Messrs Ellison’s report alludes to the appre- | 
hension of an excessive American crop. Estimates ranging 
between 4} and 44 million bales, or from 400,000 to 650,000 
bales more than that of the past season, are freely indulged in | 
on both sides of the Atlantic. The report in question also | 
holds that not a little of the unprofitable and disappointing | 
character of this year’s business has been due to the excessive 
stock carried over from last year, which excess has now dis- | 
appeared. | 

The iron trade shows considerable dulness, and principal! 
in the branch of pig iron manufacture. In South Sta ord. | 
shire complaints are made to the effect that furnaces must be | 
blown out, and stocks stored in the absence of demand, at | 
rates in the least degree profitable. The North of England, | 
though apparently able to divert orders from districts worse | 
situated as to cost of production, is yet very inactive, and | 
from nowhere is anything better than a steady business | 
reported, that being rare. Coal continues to become cheaper. 

The low value of money appears to have assisted in stimu- | 
lating speculation in the produce markets, which have this | 
week shown excitement in various quarters. In sugar there | 
has been again a good demand for British West India descrip- | 
tions and a steady market for others. Coffee in very active 
demand, plantation Ceylon being the chief subject of specula- | 
tive attention. Tea again lower. Rice firm. Spices have | 
been bought actively. Tallow higher. In metals, Chili copper | 
is steady, but tin a little easier. Scotch pig 1ron has beea | 
bought freely. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Ellison and Co.’s Monthly Cotton Report, | 

dated August 10.)—Our last report was dated July 10. During | 
the subsequent ten or twelve days the market was very dull, | 
and prices gave way about {d per lb. Since then the tone has | 
been much steadier, and the fall has been almost recovered, | 
the closing quotations being about the same as a month since | 
for American, and jd to 4d lower for other descriptions. | 
Greater confidence was displayed on the 2nd (the day after | 
the Bank holiday), a large business being done at a further 
advance of $d per lb. Since then, with only a feeble response | 
from Manchester and lower prices from New York, a more_ 
subdued feeling has ruled, —_ prices are the turn im favour | 
of buyers. The Manchester market was very dull during the | 
fortnight after the issue of our last report. Spinners and | 
manufacturers, with a few fortunate exceptions, found it im- | 
possible to sell more than a portion of their production, and the | 
result was weak and irreguar prices, ending in a decline of $d | 
to 4d per lb in the medium counts of yarn, and 1}d to 3d per | 
piece in the current makes of 7 to 8} lbshirtings. During the | 
past fortnight the stoppage of machinery in Oldham, Ashton, | 
Stalybridge, &c., the less favourable tenor of the American | 

crop advices, and the reaction in the cotton market, have in- 
duced buyers to operate with more freedom, and the fall in | 

ices has been almost recovered. For the present, however, | 
uyers appear to have met all their requirements, and the | 

tone at the close is again quiet. 

(From Sir Charles Forbes and Co.’s Circular, dated Bombay, | 
July 9.)—During the past fortnight inactivity has been the | 
prevailing characteristic in both imports and exports, and 
prices generally have continued in favour of buyers. The 
difficulty with Burmah has assumed a more threatening 
character, and the general opinion now entertained is that | 

war cannot well be avoided without a sacrifice of dignity. A} 
vague feeling prevails that the trade difficulties at home are 
not yet all over, and that, directly or indirectly, they may even- 
tually reflect on the trade at this port. Cotton—In addition 
to the depressing character of the home advices, the variable 
weather has exercised an unfavourable influence on the mar- 
ket. The transactions of the past fortnight have been ex- 
ceedingly restricted even for the season, not aggregating 
more than about 2,500 candies. But, though exporters have 
been deterred from operating to any extent by the absence of 
margin between prices ruling here and home currencies, 
there have been fair transactions on account of the local mills. 
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The stocks now available offer generally very poor selections. | 
The descriptions which have been mostly sought after have 
been Veravul, Vingorla, Utnee, Jodia, and Bhownuggur. The 
arrivals by latest returns from 1st January last are now only 
about 150 bales of 3} ewts in excess of those for a correspond- 
ing period of last year. The exports from Ist January to all 
parts are 1,111,670 bales, against 1,068,438} bales and 813,665 
| bales in 1874 and 1873 respectively. 

| August 4.)—-The arrivals of wool for the August sales now 
/amount to the following total :—Sydney, 50,092 bales; Port 
| Phillip, 57,753; Adelaide, 14,381; Swan River, 545; Van 
| Diemen’s Land, 12,146; New Zealand, 92,218; Cape, 48,232— 
total, 275,367 bales. During the past three weeks there has 

| been an almost entire absence of private inquiry, but there is 
no evidence to show that the rate of consumption has 
suffered any diminution, while there is some reason for sup- 
posing that the stocks of raw material held by the trade are 
rather under than over an average for the season of the year. 
| (From Messrs Fanning, Griffiths, and Co.’s Australian Wool 
| Report, dated Sydney, June 4.)—It is still a matter of conjec- 
| ture as to what the ultimate result of the total shipments from 
| tue Australian colonies and New Zealand will be for the past 
season, but a very general impression prevails that the excess 
over the preceding one will not be more than 30,000 bales. 
Against this increase in bales, the actual increase in weight will 
be comparatively speaking, small. No parcels of wool of either 
| desirable quality or quantity have been offered during the 
| month, and the few small sales that have been held have 
ae off with fair competition, at, if anything, slightly 
igher rates. Many districts bave been flooded, and generally 

a good deal of rain has fallen. 
(From Messrs Goldsbrough’s Wool Circular, dated Mel- 

bourne, June 14.)—During the month there have been abundant 
rains, extending over a large portion of thiscolony and Riverina 
—but generally too late to benefit the lambing. Feed has 
been very scarce throughout the autumn in many of the 
country districts, and the percentage of increase from the 
lambing will evidently be considerably under the average, 
being in numerous instances from 10 to 20 per cent. below 
that of last year. This will tend to diminish the export for 
next season, not only from the deficient lambing, but from the 
frequently lessened weight of the fleeces consequent on defi- 
cient feed. 

(From Messrs Richardson and Co.’s Monthly Copper Cir- 
cular, dated July 31.)—Total unsold at Swansea represerts 
about 2,400 tons fine copper. The only private sale of fur- 
nace material reported during the past month has been made 
at 16s. We have had only one public sale of British and 
foreign produce, viz., on the 13th, 853 tons. The whole sale 
realised 16s per unit for a produce of 21}4 per cent.; Cape 
realised 16s 2d per unit for a produce of 31445 per cent. Our 
next will be on the 3rd proximo, when 1,313 tons of British 
and foreign produce will be sold. The amount of business 
done since our last circular has been very trifling, the un- 
usually heavy advice of West Coast charters that reached here 
on the 6th instant, giving 4,000 tons pure, for the last half of 
June had a depressing effect upon our already sluggish mar- 
ket, consequently prices fell slightly, since which nothing has 

|; occurred to remedy the reverse. 
(From Messrs Ebeling and Havelaar’s Monthly Tin Circular, 

dated Rotterdam, July 31.)—Our tin market has been very 
dull this month with a gradual decline in prices, and quota- 
tions are reduced about 24f. The irregular accounts from 
London exercise a depressing influence. The combined re- 
turns of Banca and Billiton for 1875, compared with those for 
1874, exhibit :—A decrease of the import for the seven months 
of 42,406 slabs, equal to 1,325 tons; an increase of the de- 
liveries for the seven months of 12,049 slabs, equal to 376 tons ; 
a decrease of the unsold stock of 46,385 slabs, equal to 1,450 
tons; a decrease of the total stock of 47,472 slabs, equal to 
1,484 tons; a decline of the quotation of Banca of 8}f, equal 
to 14.3/ per ton. 

(From Mesers Fryer Schultze and Co.’s Ceylon Circular, 
dated Colombo, July 6.)—Coffee—Since the date of our last 
circular, there has been rather more activity in the local 
market, due to the result of the Dutch sales, held on 23rd 
ult., when an advance was established. The recent commer- 
cial failures at home have, however, caused an uncertainty 
which: has somewhat interfered with business. Ready high- 
grown has been offered at 105s, but found no buyers over 104s 

rewt. In native picked and dried, parcels are reported to 
ave been offered at 848 6d per cwt at 86s, but yesterday 

88s, f.0.b., was paid for a parcel. 
(From Messrs Jackson and Till’s Monthly Rice Circular, 

dated August 6.)\—A large business was done at the advance 
both for speculation and actual trade demand, but with the | American 
return of fine weather, a partial reaction set in, and latterly 
holders have somewhat relaxed their limits, although few 
sellers can be found of distant sailing cargoes at any 
important reduction. The 
349,552 tons, inst 329,1 
18,667 tons, against 57,709 tons last year. 

- 

(From Messrs Moran and Co.’s Indigo Re rt, dated Cal- 
cutta, July 12.)—In Jessore very few of the anges factories 

_are yet at work. The weather has been more favourable the 
past few days, but we fear the improvement has come too late 

| to be of much benefit. Where manufacturing has commenced 

Tyatey now afloat for Europe is | 4d per lb. 
0 tons, and the stock here is | are still i 

produce is tolerably good, except in the lhght sandy soils, 
where it is wretchedly bad. Manufacturing bas commenced 

| in Midnapore, Maldah, Moorshedadab, and Rajshye; produce 
(From Messrs Charles Balme and Co.’s Wool Report, dated fair. In Tirhoot, most of the factories are at work. We hear 

complaints at some concerns of the vat produce being bad, but 
the plant is cutting out well. The weather had much im- 
proved the last few days. 

(From Messrs Churchill and Sim’s Timber Trade Circular, 
dated August 5.)—During the month of July the importation 
of wood into London has been just equal to the average of 
former years. ‘The deliveries from the docks have continued 
to be on a large scale, so that we have diminished stocks, 
The Baltic goods arrived have been freely sold as fast as they 
were landed. Hardly any of the Canadian and New Bruns. 
wick cargoes are as yet ready for sale, but there is a more 
- gata feeling in the trade and better prices are looked 
or. 
(From Messrs R. Lloyd Paterson and Co.’s Flax Report, 

dated Belfast, August 2.)—The reports of the flax crop this 
year in Ireland having being uniformly favourable. and 
this being generally known to be the case, we did not 
think it necessary to issue circulars regarding it durin 
the growing season, deferring doing so till we an 
at the same time inform you of the acreage, which, 
from the official return just published, is as follows :— 
Total statute acres in 1874, 106,907; in 1875, 101,205— 
decrease this year, 5,702. This is again the smallest sow- 
ing of flax in Ireland since 1858, and it is very much 
under the average sowings of the last five, ten, or twenty 
years, which are as follow :—Average flax acreage in Ireland 
for the last-five years, 141,951 acres; ditto ten years, 191,368 
acres; ditto twenty years, 169,256 acres. This decrease is 
hardly as great as was generally anticipated. We expect the 
crop to be, on the whole, the best that we have had for many 
years. Pulling is not yet general, but the first samples of the 
new crop will be appearing immediately now; and, before the 
end of the present month, some of the earlier markets will 
begin to have some moderate supplies. We expect buying to 
be brisk as soon as the markets are fairly open; and, ia pre- 
sence of the unfavourable continental reports, we must antici- 
pate a higher level of prices than prevailed the last two 
seasons. 

THE COTTON TRADE. 

LIVERPOOL.—<Avevst 12. 
_ PRICES CURRENT. 

Good | Same Period 1874 
Descriptions, Ord | Mid.| Fair Fair. Good. Fine. ——————--——— 

; Mid. | Fair. | Good, 
——>= —=————- ‘eee lees eure | meee eee nee’ 

per )t/per 10 per Ib per lbiper lbjper lb per Ibiper Ibiper Ib 
d d a d d d d d d 

Sea Island ..,....0+.+.... 16 18 1s 20 23 | 34 19 26 
Florida ditto .........0+ | 153 16} | 17 18 ae eee 17 18 20 
Uplan eecccccescococcoeses i 6 7% eee eee see eee 84) eee eee 

Mebile Peeeeeeceereseecceses 6 it eee eee eee oe 8 e | eee eee 

Orleans and Texas....... 6} 78 | oe ese ne ose Sis] one 
Pernambuco, &c, ...... oon eee 7} 8} bd} — “ 8} 
Ree os on 74 | 72 | ow eee ove 8 eee 
Bahia, Aracaju, &c, ... se. ene 7% 6 O72? - ove = 7 
RIED ccpcnenessocnepeasies eco oes 7% BE | ae ae aes 8 
Maranham .......00.s000 i eee eee 84 8} | 83 93) ... 8} ot 
NT 1 6 6} 8} 83) OF 16 | bh 8 | 10 
Smyrna, Greek, &c. ..., ose eco 6} 63 Ft ws in 63 7 
Fiji Sea Island ......... 9} | ll 13 | 13 | 14 16 || 18 13 16 
Tahita ditto ......... wie 14 i) 15 154 | 16 i] 13} 14 | 
West Indian ............ 6} 64 7% 75 8 eos | 7 8 | 
La Guayran ......00.... 5} 6 65 6 7 7% | 6 | 7% s 
Peruvian Sea Island... 9 | 11 | 134 4h] 15§| 16 || 12 | 13 | 168 
I idl cnicctrerninnetied ws ai 63) 6b) 7 74) St) 6) 7% 
Surat—Hingunghat soe eee 5} 6 6s ooo | eee st eee 

Ginned Dharwar .. ... S| ol elf. | 6 | ‘ 
BrOOdR....0cccccvrcccrss| se | vee «- | 6% ove | eee 
Dhollerah ............ si; 4 44; 62) 5& i 6 - 
Oomrawuttee ......... 3} , on 45; 6} 5 ove 

omptah ..........0044. | wo | Sb] 4] Bei. 5 “ 
|. > . i | i eo 

SUED ssesensscsnvcstnndtes am. 1 90 43 | eo 
Ranzoon See eeeneeeeeseeees | = eee } + 44 } 4 

Madras—Tinnevelly...| ove ove $f 5 eee we | 6} 
SOND seensscsninantil the a 4) 4 a Peseta | pend 5 |)... 

Cotton has been in fair demand throughout the week, but 
the market has been quiet and freely supplied, with the ten- 
dency of prices in favour of buyers. The k rate has been 
reduced to-day from 24 to 2 per cent. In Sea Island the busi- 
ness has been small at previous rates. In Fiji Sea 
Island there has lately been an active demand, and 
quotations are raised 4d to 1d in the medium grades. 

continues in fair request, but, being abun- 
| dantly offered, has gradually declined fully $d per Ib. 
In Brazilian the business has been fair in extent, but, with a 
very free supply, 

P 

OS 

quotations are reduced in some cases ;'sd to 
tian continnes in better demand, but prices 
, excepting for white descriptions, which are 

: goarce at $d to 4d per lb advance. West Indian and Peruvian 
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are unchanged. African is $d lower in current grades. East 
Indian has been in only moderate request, but last week's 
quotations are resumed. 

In “ Futures” the transactions have been comparatively 
limited, and prices, after a slight advance, have been rather in 
favour of buyers, the last quotations showing a decline of 
about sd per lb. 

The sales of the week amount to 68,200 bales, of which 
3,640 are on speculation and 11,350 declared for export, leay- 
ing 53,210 bales to the trade. Forwarded this week 3,180 
bales, of which 1,710 are American, 400 Egyptian, 40 Peru- 
vian, and 1,030 bales Surat. 
Aveust 13.—The sales to-day will probably amount to 

about 12,000 bales, with a steady market. 
imports, Exports, Consumption, &c, 

1874. 1875. 
bales. bales. 

Imports from Jan. 1 to Aug. 12 ..,..c.ccccrseosseses 2,516,903 sesssssee 2,387,021 
Experts from Jan. 1 to Aug. 12 cccrcccorecrsecerese 279,809  savevere 248,516 
RNS, TE ctatitetiheiaceniteens seummmmeemtine OEE wane Senne 
Consumption from Jan. 1 to Aug. 12 ........0.00006 1,946,910 seoesoee 1,889,620 
The above figures show :— 

A decrease of import compared with the same date last year of .........bales 129,980 
A decrease of quantity taken fer consumption Of ....ccccccccccceccssssccscessesceree 87,290 
CT | A as  f 
An increase of stock of senesesenssescennesenrensesnerssssensesensessseessscsesscasenessecesees — 47,410 

In speculation there is an increase of 7,210 bules, The 
imports this week have amounted to 46,721 bales, and the 
uantity of American cotton reported at sea for Great Britain 

(including cable advices to date) is 21,000 bales, against 
42,000 dales at the corresponding period lastyear. Theactual 
exports have been 15,086 bales this week. 

LONDON.—Aveusr 12. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
A fair business has been transacted on the spot at the full 

rates obtainable last week. Cotton for arrival is firmly held, 
but few sales are reported. 

PRESENT QUOTATIONS. _ 
| i | - 

Mid.| Fairto | Good te |Prices of Fa Ord. Description. | ; Soi | same|time 
to Mid. | Fair. Good Fair) Fine. 1874. | 1873 

| per Ib |per Ib} per ib | per tb |per Iblper Ib 
id 4d a a d d 

Surat—Sawginned Dharwar... | on Bun | 5 @ 56 | 63@... 55 6} 
eet Wan on 0 WE A Ge ga te 6} 
Dhollerah .... wot 2 4 4%) 4% 53) 5% .. 6 6 
Oomrawattee .... wet Se: 34 455 43 54} 52 we 5} | 63 
OR ne smimmaian| 4 | & es SE ase 5 ae 5} | OBE 
IND + chenneseniscnntescstenie | <00 38 O48 4§ 43) 5} .. 5 6} 

Madras—Tinnevelly .....ccoc00 | wo | 49 5 6&3) 5 GF) 5 6} 
MOORITD ctrscssgnsocstmocssente | 905. see 4} 4% 4) & 54 | 4) 6} 
Northern ..ccccocs | eco =e | OO | CG 63) && 52] & 6 
CABOBEER sovencececccsccecssccsse | too ee | 4B OT OOS pee 5} 5 
Coimbatore, Salem, &¢...... |... .- | 4¢ | 5 5E, 52 6b} 5 53 

Scinde......0+ + seseeneesnnecennneees | me oe te S403 B, we. | Bh 48 
TEE: sclnsumitinaimmenes ten cmt 20 44 48) 4} 3} 

eae, Vo ate Te Ste aT ats 
West India, &c. . joo oe | OF | 7% 8 | 8 8h} 8 8} 
WGtesannintbeciatione | eee ore | 7+ 7 7? ' ““ eco 8} 9 

iiiitinieitel an. ep. 1 els. 8.1 6.14 
Australian and Fiji...cccccocss | coo 6h 62 . we, 24> oe 73 
Sea Island kinds .....ccccceeeee | vee 6 8 {10 12 {12 1%) {18 
Wal stenkidlesistiacioinssabesionesce I dine 7 ® }12 4/16 16 (13 | 14 

Sales to arrive—Tinnevelly, at 5;°;d to 54d, August-Septem- 
ber, for good fair. 
LMPoRTs and DELIVERIES from Jan. 1 to Auc. 12, with Stocks at Aug. 12. 

A he | i 
! 
} Benga! | China Surat | 

and | Madras | —_ |& Ran-| and an | Total. 
Scinde. y | goon. | Japan. | 

bales. | bales. | bales. bales. bales. | bales. | bales. 
1875| 14,395 | 51,574 | 60,212 | 37,404 | se 8,386 | 171,971 

IMPORTS .s+ses0ee 41874 7,103 | 64,218 | 42,091} 4,851) 1. 10,757 | 129,020 
_ 878} 2,892 | 57,837 | 26,718 | 85,002 | .. | 10,157 | 182,406 

1876| 6,351 | 85,099 | 49,245 | 27,801 |  ... 8,635 | 177,431 
DELIVERIES .,. «1874 Bs | zoe | 3300 | 69,602 we | 12,083 | 201,369 

____ (1873) 7,281 } 88,474} 41,640} 66,402 | ... | 8,126 | 212,922 
1875| 12,174 | 12,632 | 37,668 | 32,530; ... 1,296 | 96,200 

Groom, Aug. 12 +1874) 6,119 | 33,172 | 33,005 | 37,380, .. 4,101 | 312,777 
1873| 4,331 | 27,456 | 42,428 |218,805/| ... 5,394 | 198,414 
Corton AFLOAT to EURUPE on August 13. Boe a 

Coast | Liver- | ’ Foreign Total, | Total, 
pe pool. | (fF || Ports. | 1875. 1874 

—_—_—_—_—_———————— > SED 

From— | bales. | bales. bales. bales. _ baies. | bales. 
BOMBAY w..cscccsessersevesssesereeses| 1,050 255,287 | +e | 133,349 | 389,685 | 371,088 
K ee SPOOR ROC Oe eRe ROT eee eHee 2,350 * ~~ { 4,100 } 6,450 | = on | “B25} 2. | 5,066 | 33,993 | 34,068 

bs we | 7,702 | 18,223 | 23,283 
Cc | 600 | 2,868 | | 6719| 910 

Qn SPOOF CEES ee ee eRE DES SEeeeEe oe eee } 1,000 eee woe | 3,858 6,635 

1875 sername 44,608 serais | 2,858 | 154,450 panene < 
1874 ssorccrersrsesccceseterseserseseeees| 68,260 ee 4,030 | 106,759 | .. | 435,034 

NEW YORK. 
‘The annexed is from Messrs Neill Brothers and Co.’s Cotton 

Circular, dated August 12 :— 
Furvrs Dexivery at New Yorx—Low Mippuine Aveust; 

Mippiineé from Serrempser }. 
Aug. Sept Oct. Nov. Dec. 

c c ce c 6 ec 
TOOay cccrccrectoorsccccrcessocecese RAy.ce 18H... 198 ... 19§ cc 199 2. 18% 
= peondiandinies vadies ose ~ eos ist eee is ab a ove a 
or responding year... 16% ... coe 16 dy.oe 16 § «.- ove 

Sales of futures, 19,000 bales. 

Jan. 
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PRICcES—MIDDLING. 
To-day. Previous week. 

. 
P ec SR I lacie el , 14 nem wae 

Gaiveston...... 133 edie ae 
Savannah .... 13} entameits 132 
IIIS ais senaradatinntidcdinnicinehenianinilenesimiaptiisean a » a 
EF te i iccecerseenibiieencsinliiiptan ree te Dens. \anlosss 145 

Sterling exchange at New York (commercial), 4.95 dols, Gold at New York, 1138, | 
Prices to Liverpool, per sailing vessel, cest, freight, insurance, and six per cent, 

-——To-day———._ Last week. ——Freight — 
Low mid. Mid, Mid, Sail. Steamer. 

d d d d a 
ello ee | TE weore of? cee re : 
Galveston (pee OFG.) Fe ccic FE cicce =, aoe —— ; t 
DOTERUER .cccomssesce VR cnw FF exes 7 a ae - & 
tS eee Ta ny SU. ee: Se Us s000e . 
New York (steamer)... 73 ue | eeeene 7% +, 2 Soom | 

To-day. Last week, 1873-4. 1872-3. | 
bales bales. bales. balea, 

Recerprs—At Gulf ports ....... “ BOB ace 200.0 200 0 100 
BUBRES POTS ..cccccccrescecscecee 100 ... a CO xe 1,700 

EE chiienstncenenitt evceove 200 ... 400 ... 1,000... 1,890 

we «=s«d24, 800+, 2,600 | 
2,100 ... 3,507 ... 

7 days—At Gulf ports, .......0 B00 see 609 
Atlantic ports.......ce.ce.sseoe 1,200 ... 

PR iinuniinenionet 1,800 ws 2.700... 4,300 ... 11,490 | 

wes 1,975,400 see 1,972,100 | 
- 1,917,100 ... 1,694,900 | 

a | 
| 

eos 3,792,500 

eee 1,668,309 Total since Sept. 1—Gulf ports 1,663,909 
5 eee 1,801,300 Atlantic ports 

All Ports .00..,0cccccscosseree 3,471,400 «+. 3,567,000 wes 8,469,600 

Week's receipts interior towns | 
| Received subsequently at ports ye aa ons 12,000 19,600 

Corresponding week previously eve eee 2,700 a0 4,800 11,400 | 

Total CPOp cccceessececensee wa e+ 1,471,000... 3,930,000 

Exports, 7 days—To G. Britain, 2,000 ... 2,009. 7,000... 4,000 | 
France ......-+. ecercoceveseccesccsce} we con | 
Other foreign ports .......0000-5 2,000 a. ame ot “ a 1 

1 
wee | 

OR  Gnncthsineieeetidioain 4,000 ... 2,000 7,000 os 5,000 | 

Total since Sept. 1 .......00ee» 2,654,000 ... 2,650,000 ... 2,785,000 ... 2,623,000 | 
j 

| — — 

MARKETS IN THE MANUFACTURING DISTRICTY*. | 

MANCHESTER, August 12.—No material change has occurred | 
in this market during the past week. The inquiry has been | 
limited from all quarters, and only where some substantial | 
advantage was obtainable have any sales of magnitude re- | 
sulted. In shipping yarns the demand for the continent has | 
been more general, but the transactions have not been im- | 
portant. For staples suitable for the Eastern markets no | 
improvement can be reported. Home trade spinning have not | 
been actively inquired after. Medium counts of twist and | 
weft, owing to the Oldbam strike, being relatively better to | 
sell than either fine or coarse numbers. In cloth the export | 
demand has again been small, but for home trade purposes 
the better grades have sold more freely. To-day’s business 
has been of very moderate extent, although quotations rule 
tolerably steady. The reduction of the Bank rate to 2 per 
cent. has had no perceptible influence on our market. 

COMPARATIVE STATEMENT OF THE UoTTON TRADE. 

| 

Price, Corresponding week in | 
} Raw Corton, Aug. 12, 

1875- 1874.| 1873.) 1872.| 1871.| 1870. | 

sa sdisdis dis disd 

Upland, middling .......cc.ccccssesseeper Ib O 7)... én aa earth eaag A 
Ditto, mid. £8ir....cccoccocsccccccscrsscessceces| O Tig vee ee * woe | cee | 

Pernambuco, fair .....c.cccccrseccerserercesrseees 0 7% 0 8 9 010 0 8§ 0 9 | 
Ditto, good fair....ccccccccocsssccccccesorscccest O 84/0 S$ 0 94/011) 0 940 93) 

No. 40 MuLe Twist, fair, 2nd quality....... O11 }1 O02 1 13.1 33:1 23,1 1) 
No. 30 Water Twist, ditto cnet @2IR11i Oh) 42 Bi HE 1 
26-in, 66 reed, Printer, 29 yda,4Ibs20z- 5 0 |5 155 3,5 7% 5 0 5 O 
27-in, 72 reed, ditto, Sibs20zs 6 3 (6 446 6 610} 6 43 6 6 
39-in, 60 reed, Gold End Shirtings, 37} 

Pada: O The 6 OOP cenesersecemsneepigteeeves 0 }$ 610 010 14 9 9 10 0 
4-in, 66 reed, ditto, ditto, 8lbsl20zs 10 0 16 6 31 O 11 3 10 7}il O 
4#-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 3 11 912 032 3 11 9 12 0 
39-in, 44 reed, Red End Long Cloth, 36 

yards, 9 Ibs........ sonisasoeenetsasumminoret=se 7103/8 48 739 0!'9 139 9 

BrapFrorp.—Our market to-day shows a depressing tone. 
The reduction in the Bank rate, to say the least of it, will not 
improve matters. Users who come into the market are not 
buyers of large quantities. Sellers are indisposed to grant 
any concession. Yarns—No improvement has taken place | 
with regard to the offers, whilst spinners, on the other hand, 
with few exceptions, show no disposition to concede anything 
on present quotations. The home trade business continues to 

eran — = = — . 

be much better than the export. Manufacturers are sadly 
in want of new contracts, 
LEEps.—It is “ between seasons,” and there was scarcely 

any inquiry at all. The producers of worsteds are forced to 
work as much overtime as they possibly cao. The wool trade 
is quiet, in expectation of the new series of London sales so 
shortly to begin. 
RocupaLe.—The flannel market is steady, anc, on the 

whole, satisfactory. There is no tendency to speculation in 
any department. Prices are very firm, and stocks are not 
allowed to accumulate. 
NotTrinGHAM.—The lace trade continues in the same de- 

pressed conditions as of late, and manufacturers’ stocks are 
large. The continental and American trade is dull, and 
articles for the home markets sell slowly. 
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MippLesBoroveH.—Attendance was fuily up tothe average. 
| There were more inguiries for pig iron, and the market was 
rather more animated than has been the case of late. Makers’ 

| stocks, which at the end of June were 111,444 tons, stood at 
the end of July at 100,632 tons—a decrease upon June of 

| 10,812 tons. There are 114 furnaces in blast out of a tutal of 
| 159. \. 
| Dunpger.—Business in jute goods is, to some extent, inter- 

{a no appearance of an early settlement. The flax market 
| has continued quiet, but very firm. 

BELrast.—Trade continues quiet, a moderate demand 
being kept up for cloth, at steady rates; but yarns are slowly 
moving. 
WoLvERHAMPTON.—Pigs accumulate so fast that three 

more blast furnaces have te blown out this week, making 
six in a fortnight. Many thousand tons have been stored at 
20s over present prices. Belgian bars are selling in this town 
at 6s 3d under even South Welsh prices. Best finished iron 
keeps strong. 

rupted by the continuance of the strike, of which there is as 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—July 30. 

The downward turn in our flour market, noticed on Friday 
last, continued with much force, until shipping extras, which 
had sold at $6 50c to $6 75c the previous week had receded to 
$5 75c to $6, or a decline of 75c, and other low and medium 
grades fell off fully as much; but, at this decline, the market 
became quite steady, in sympathy with an upward turn to the 
wheat markets, on reports of bad weather at the West, but the 
demand was moderate. The wheat market quite broke down 
early in the week, under the return of good weather in 

| England, the subsidence of speculation, and increased supplies 
| at the Western markets. Subsequently, some irregularity was 
caused by the announcement that the movement of boats on 
the canal was impeded by low water, which would prevent the 
arrival of boats from the break till about the 4th of August. 
Indian corn declined with wheat, until current prices were 
82c to 84c for steamer or fair mixed. To-day, on reports of 
injury to the growing crop by storms, there was a firmer feel- 
ing, but a quiet market. Oats receded rapidly to 60c to 6le 
for prime mixed in store and afloat, at which the demand 
became more active and the market exhibited a steadier tone 
and to-day with unfavourable reports from the growing crop, 
the market was firmer. 

er 

| LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WERE. 
Mark Lang, Fripay Evening. 

The weather has continued very unsettled during the week, 
frequently overcast, with thunderstorms and occasional rain 
in most parts of the country. Harvest work has in some 
laces been interrupted, but has made fair progress in others. 
he result of the cutting, so far, does not improve the esii- 

mates, either as regards the quality or quantity of the wheat 
crop. The trade from this cause, coupled with increasing 
complaints of potato blight, has shown considerable firmness, 
with a further advance in prices, The deliveries of English 
wheat from the growers have, according to the official returns, 
| fallen off, but a larger increase has taken place in the imports 
from abroad. English wheat has not been active, but in most 

| of the leading markets of the kingdom has moved up 2s to 
| to 3s per quarter. In foreign, however, large transactions 
_ have taken place, prices advancing 3s to 4s per quarter for 

arcels on the spot, and 2s to 3s for floating cargoes; 
the latter being purchased freely on arrival, as well 
as on passage and for shipment. White wheats have 

; commanded the largest advance. At the close the 
| tone was i but rates upheld. In America and most 

ucing countries, high prices are quoted, as com- 

ibera] scale, and the quantity on the way for this country, 
already large, is increasing. ‘There has not been much invest- 
/mentin flour, but following the enhanced value of wheat, 
| prices are ls to 2s per sack higher. Malting barley has sold 
to a fair extent, and in some instances at rather higher rates, 

_but grinding descriptions do not sell so readily either on 
stands or off coast, and there is not much doing for shipment. 

| Peas have come in rather more freely, but the demand is 
_ steady, and supplies clear off at previous rates. The con- 
sumption of beans has increased, and the market is firm. 

' Maize remains without essential change. 
Seip ARRIvals THIs WEEK. 

Wheat. Barley. Malt. Oats, Maize. Flonr, 
qrs. sacks, See Met TAR ae tee edt OR ot ee 

| oreigt 74610 ... 23980 ves 52470 .., 19120 -... toupee 
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CULONIAL AND FOREIGN PRODUCE MARKET... | 
TRANSACTIONS OF THE WEEK. | 

For Report oF Ta1s Day's MarKETS SEE PosTscRIPT. 

Mrixcrixse Lang, Fripay Mornixg. 

Svucar.—A good demand has prevailed for West India at firm rates, 
the supply of retining qualities being now moderate with less disposj- 
tion on the part of importers to accept easier rates. Low qualities of | 
East India met with partial inquiry. Several cargoes of sugar have || 
sold, chiefly for the United Kingdom, at full prices, including two of | 
British West India. Sales of the latter description on the spot reach 
3.514 casks. Barbadoes by auction, 20s 6d to 23s 6d; dabs, 19s to 21s ; | 
Grenada brown to good greyish, 18s to 20s 6d; crystalised Demerara, | 

deliveries, and the stock shows some further decrease. 

luports and Detiverres of SvGar into Lonpow Aug. 7, with Stocxs on hand, 
1875 1874 1873 1872 

Imported .....0..00000 tons 181400 ... 178520 ... 168100 ... 114800 
Delivery  .......ccccccersccees 160160 ... 153500 ... 136400 ... 108500 
SIO cnvoppnacenpedsonseengecss 97700 ... 104650 ... 88600 .. 32500 
Stock (estimated inU.K.) 194000 ... 235500 ... 223600 .. 147000 

Mauritius.—4,432 bags chiefly sold at 16s 6d to 19s per cwt for low 
to good brown. 

Bengal.—1,860 bags Dhalloah were partly disposed of at 16s 6d to 
21s for low brown to good dry yellow, and privately 1,250 bags low 
brown Dhalloah at 16s 6d. 

Manila.—100 tons Zebu have sold privately at 15s 6d. 
Madras.—500 bags native are reported at 18s. 

Penang.—6,000 bags sold at 16s 6d. 

Bahia.—4,803 bags were taken in at 18s to 19s 6d for the sound 
portion. 

| 

24s 6d to 26s in bags; the latter went rather dearer. There has not 
been any change in beet crystals or foreign refined. The landings last 
week in the chief ports of the United Kingdom were not equal to the 

| 
| 
| 
| 

Natal.—177 bags sold at 17s to 19s 64. | 
Bourbon.— 402 bags 3 casks partly sold at 18s 64d. 
Floating Cargoes.—One of St Lucia at 19s 6d; one of St Vincent's at | 

19s 94; one of grainy Cuba at 25s, about 1,600 boxes; one Porto Rico | 
at 22s 6d,‘all for the United Kingdom. One of the latter at 24s per | 
ewt for Copenhagen. 

| 

Refined.—There has been less demand generally this week, but prices 
do not exhibit any material change since last Friday. Say’s loaves, for 
early shipment, have sold at 29s 6d, f.o.b, 100 cases French tablets 
by auction here sold at 32s to 33s 6d per cwt. 
Rum.—The market has been steady, but rather quiet. Business is | 

reported during the past ten days at 1s 6d to 1s 6$d, being under late | 
nominal prices. West India remains about the same as before. | 
Demerara has sold at 2sto 2s 1d per proof gallon. Smaller packages | 
in proportion. Some Jamaica reported, but no price given. 

Correr.—Prices are getting very high, with decreasing stocks, | 
and the official returns confirm the largely augmented deliveries for 
exportation and home consumption. Latest telegrams from Rio to the 
eflect that the crop will prove below an average one have also tended to 
strengthen the market. The Dutch sale, on the 18th inst., will consist 
of about 95,900 bags Java, &c., against 100,000 bags last year. At 

| auction here 134 casks 11 barrels 38 bags plantation sold went 1s to 2s 
dearer ; low middling to fine bold colory, 108s to 118s; one lot, 120s 6d. | 
297 cases 166 bags East India were chiefly small lots, and went as fol- | 

| lows: pale greyish to good ecolory, 108s 6d to 116s ; small in proportion. 
; 69 barrels 69 bags Jamaica, 912 to 97s for ordinary to fine ordinary ; 
| and 104s for low middling. 5,800 bags foreign went at bigher rates. 
Costa Rica: low and palish, 93s to 101s; colory, mized to middling, 

| 102s to 107s 6d; Guatimala, 94s to 108s 6d; La Guayra, 99s 6d to 
107s; Santos, 90s to 90s 6d; low Bahia, 78s to 798; Rio, 8Is to 91s 

| per cwt. 
impuxts and Deiivertss of Corrgs in London to Aug, 7, with Stocgs on hana, 

i 

1875 157+ 1873 1872 
ImpPOPte...c00d.00s.cocesesseeree tons 47350 ... 43310 ... 40420 ... 39:00 
Deli Very . .0<0.....00ccesesecccecoses 13240... LIWO oe 11550 2. 12210 
ELB)0F cccrccccesssse0-e-cccrsesceese 2EGSU ooo 17080 we 37000 .- 37390 
BLOCK ssrece.cseesecceerseeceseceeenes SOUP wee 21780 oe 2V3VO «2 18400 

Tg&a.—Numerous aud heavy arrivals have further unsettled the 
| market, and the t:ade cannot find time to see the large quantity of tea 
offering. Rather lower rates have been accepted for the fair grades of 
brown leaf congou. Good to fine quiet. No change in black leaf, but 
most kinds difficult to sell. Good to finest have realised 1s 8d to 
2s 24; a few extra ‘ine, Zs 4d to 2s 1¢d. Public sales to yesterday 
comprised about 12,000 packages. The remarks about congou include 
the parcels sold therein. Fair quality scented caper sold from 103d to 

{ 1ld; scented orange Pekoe at 1s 2d to 2s per lb, asin quality. Green 
( teas unsettled. 3,000 packages Indian went without material altera- 
tion. 
Cocoa.—A full supply was brought forward at the public sales om 

Tuesday, which, met with fair competition. The bulk of 1,576 bags 
Trinidad sold at full prices, ranging from 593 to 95s for mixed greyish 
to fine, and 54s to 58s for low qualities. Superior withdrawn at 115s. 
1,890 bags Grenada principally sold at firm rates, from 46s 6d to 52s 6d 
for low to fair, and 53s to 60s 6d for good to fine. 1,339 bags Guaya- 
quil part sold, at and after the sales, at 46s to 503. Of 442 bags 
Caraccas a small portion realised 67s 6d to 733 per ewt. 

Rice.— The weather not being favourable for harvest operations in 
this country rice meets with more inquiry at firmer-rates. Sales on the 
spot amount to about 55,000 bags, the bulk Rangoon and Necrancie 
Arracan at 8s to 8s 6d. Some Madras at 9s 6d, Ballam at 10s 3d, and 
white Bengal at 12s 6d to 12s 74d. Floating cargoes are rather’ 
dearer; three of Bassein have sold at 8s 44d to 8s 6d, one of Moul- 
mein at 8s 6d, three of Rangoon at &s 44d to 8s 10}d per ewt, according 
to conditions. There are not further sellers at present rates. 

IMPORTS and DELIVERIES of KICE to Aug, 7, with STOCKS on hand. 
1876 1874 1873 1872 

TRigiBcccumemannntls 48200 ... 115600 ww TH0 ~ 44850 

DhiVeries.....cccee seovevevseeves 71400 .. 108170 ... 76000 ... 63570 
Stock COOSEOT SOR O OE ESe CRE ET SESE EES OE Ee 19200 eee 57850 eee 23000 oo 17260 Y 



| Aug. 14, 1875.) 
Saco.—659 bags part sold, at last week’s rates: bold, 16s 62; 

medium, 16s 3d per cwt. No small grain offered. | 

Tapioca.—963 bags Singapore were chiefly taken in. A few lots 
small sold at 24d per lb. 563 bags pearl tapioca partly sold at 20s to 
20s 3d per ewt for bullets. The demand is limited. 

Biack Peprer.—The market is not quite so firm as last week, with 
arrivals of some magnitude. 3,359 bags Singapore by auction yester- 
day only partly sold at easier rates; good greyish at 53d. The 
remaioder taken in at 5}d, and 710 bags West Coast Penang at 43d 
per Ib. 

| Warre Perrer.—A good demand, and the latest rates obtained show 

| arise of 4d to 4d. 769 bags Singapore by auction yesterday selling at 
74d to 73d. 30 tons to arrive reported at 7jd per lb. 
Orugr Sprices.—The sales have gone without any material alteration 

| im prices, 13 cases Penang and Java were taken in. 14 packages 
‘4 West India sold from 2s 5d to 2s 10d. Of 200 bales Zanzibar cloves, 

the chief part was withdrawn above current rates; a few lots sold at 
1s 5d to 1s 5gd for good. 6 cases 72 bags Amboyna at 1s 63d to 
1s 63d per lb. 220 cases cassia lignea of old import were withdrawn 
at 55s for rather common quality. 619 cases 25 bags Cochin ginger 
soli at uneven rates: rough low to good, 57s to 648; low broken and 
very small, 51s to 56s; scraped, rather small, 64s; medium to good 
bold, 69s to 90s; ome lot fine selected at 7, 624 bags African were 
bought in at 48s. 440 barrels Jamaica sold steadily : very low to good 
ordinary, 52s to 62s ; middling to good, 63s to 85s per cwt. 1,308 bags 
by auction sold readily at 4d advance, viz., from 23d to 344, with low 
quality at 2d to 23d per Lb. 

SattreTrRE,—Some business has been done at very low prices, 
including Bengal, refraction 5% to 43, at 18s 3d cash on the spot. 50 
tons to arrive, June to August shipment, at 18s 9d per cwt, usual 
terms 

lInportTs and D&LIVERIEs of SaLtpeTRe to Aug. 7, with SToCKs on hana. 
1875 1874 1873 1872 

Imported ...ccccccccone=-tons 8260 ... 5220 .. 7410 ... 8120 
Total delivered .....scccseseeeeee 6670 ... G00 .. 6180 ... 6690 
BROCE, ..cocccaprececesecccesseveccecece 6050 ... 3100 ... 3790 ... 3280 

NitgavE Sopa.—Floating cargoes have sold at 113 6d to 12s 3d per 
ewt, according to dates of shipment. 

SHEtiac.—A limited business has been done in fine orange at 13/ Es. 
The market is quiet, and 299 chests by aucticn were taken in. 

DrysaLtery Goops.—The chief feature in these markets has been 
an advance upon turmeric. Business to arrive at 25s for Bengal; on 
the spot at 26s to 27s, and afterwards at 27s 6d to 28s, Cutch steady. 
Sales of Myrabolanes at 10s 9d to 12s. The market for gambier has 
been steady. A few saies reported in block, at 28s to 28s 3d on the 
spot. Sufflower is rather dearer. Sales of Bengal at 3/ to 5/ per cwt. 

Hipgs.—At the public sales of East India went flatly, and at rather 
lower rates in many instances. Of 127,000 hides brought forward 
about 67,000 sold. No alteration to report in Buffalo hides. 

Merais.—The exceptionally low rates of discount have not 
affected these markets. A full amount of business has been done in 
imporied tin. Straits at one time quoted 79/ cash. The tone of busi- 
ness yesterday was rather quiet; 78/ cash accepted. Several contracts 
made at 76/ to 78/ for periods of delivery to November. Australian has 
sold at 75/ 10s to 76/ 10s; to arrive at 74/ 10s. English quiet 
at 85/. A steady demand has prevailed for copper at firmer rates, but the 
market is now without animation. Chili bars 81/ to 81/ 10s for good 
ordinary picked brands, 83/ 5s. Lota las sold at 82/ to arrive; Japan 
at 854 Australian quoted 87/ to 90/ 10s. A very steady market for 
English lead. Spelter firm. 140 tons sheet zine rolled at the London 
mills went at 28/.2s Gd to 28/ 10s, about 115 tons being sola. Scotch 
Rs iron has been in active demand, and the shipments are rather large. 
Yesterday 648 94 per ton cash paid. Quicksilver lower, viz. 9/ 10s to 

91 15s per bottle. 
Jute.—There is some desire on the part of buyers to secure supplies 

at the low rates established. 5,182 bales by auction, on Wednesday, 
about two-thirds sold: ordinary to fine, at 9/ to 164 Several contracts 
have been made in new and last season's crop to arrive. The prox 
tracted strike and relatively small production of jute fabrics in Dundee 
operates against any improvement in prices, now at a point calculated 
to attract = operations. 

Heaur.—Trangactions in Manila continue limited. The next public 
sales will be held on the 18th inst. Market tirm, and the receipts have 
heen weaker than last year’s. Shipments to America have fallen off to 
a very considerable extent. 

Lissgep. ~.A steady demand. Business has been done in Caleutta on 
the spot at 51s 6d to 52s 3d; to arrive a: 52s 6d to 53s. Bombay on the 
spot at 52s 6d. Acargo of Black Sea on passage sold at 51s 45d per 

vt. 
Ous—Olive oils have been firm, but transactions generally unim- 

‘portant. Sperm has been dull; nominal price, 95/ to 94/ Pale seal 

quoted $2/ per tun; other common kinds as before. Linseed has ad- 
vanced, with a steady demand, and the market is firm ; quotations on the 
-epot, 24/ 15s; last four months, 25/ to 25/58. No material change in 

lish brown rape, which is steady at 30/ 15s to 31/ on the spot; 
31/ 10s to 31/ 15s last four months. Tbe quotation for January to 

April is $2/ to $2/ 10s; refined on the spot, 32/ 15s to 33/. There has 

not been any change to report in cocoa-nut. Cochin, 40/ to 42/; Ceylon, 
36/ 10s to 37. ‘Transactions have been upon a moderate scale. The 
market for palm has not been much affected by the rise in tallow. 
Nine. Lagos quoted 34/ 10s to 34/ 15s per tun, and there is a better 
market. 

Large deliveries, Stock reduced to 50,000 barrels. ‘ 
Spreirs TuRPENTINE.—American, 22s; last four months, 228 9d to 20s 

per cwt. 

stock of i tallow, and the highrates stiil asked for new season's 

Russian, have all tended to give an upward tenleney to the market. 
St Petersburg quoted 4s ; ald, 45s per ewt. 

Seon -— 
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Petropeum Om firm at 93d to 93d; last four moaths, 93d per gallon. | 

TaLtow.—The farther advance ip the value of English, the limited | 
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PARTICULARS OF TALLOW—Monday, Aug. 2. 
1872. 1873, 1874. 1875. 
casks, casks, casks, casks. 

Stock this day....c.crsscceere « 39,738 ... 24,462 ... 24063 ... 15,344 
Delivery Last WEEK ...cccove LOSS oe 1,563 ... 667 ... 1,150 } Ditto since Ist Jume...... 15,025 ... 11451 ... 10,041 ... 12,959 Arrivals last week 203 .. 198 .. 393 .. 1304 Ditto since Ist Jane...... 22,547 ... 11515 ... 9,004 .. 13244 eke ae wee 4680d ... 42864 ... 4180d ... 459 6d 
NW OE ORE si vremcessoneeeed 4306d ... 42s0d ... 39s0d ... 4483d | 

POSTSORIPT. Fripar EvEnina, | 
SuGaR.—At the public sales to-day good crystalised Demerara went | 

rather dearer. No change in other kinds. Including the parcels by | 
auction 1,875 casks sold, making 5,389 casks for the week. Crystal- 
ised Demerara, 24s to 27s. 4,569 bags Mauritius part sold; fine | 
grey, 23s to 23s 6d; low greyish yellow, 20s 6d. i 

Corrgr.—121 casks 3 barrels 30 bags plantation Ceylon by auction | 
went at rather higher rates; also 599 bags East India, the latter in- 
cluding small to middling Courtallam at 106s to 109s 6d, and a few lots 
native Cochin at 100s to 100s 6d per ewt. 

Rice.—Firm, but not much done. 
Wuire PEprEr.—Steady. 
SaLTPETRE.—175 tons Bengal sold to arrive at 19s to 19s 3d per ewt | 

rather dearer. 
SHELLAC. —507 chests by auction chiefly sold: good button, 11/ to | 

1l/ 2s 6d; A C garret, 8/ 5s to 8/ 7s 6d; good livery orange, 9/ 10s to | 
9/ 15s; mative, 8/ 5s to 9/ 5s. 

DrysaLrery Goops.—65 bales low Bengal sold at 3/ 2s 6d. 317 bales | 
gambier taken in at 27s 6d per ewt. 

Meracs.—Tin firmer. Straits, 78/ to 78/ 108; Australian to arrive, | 
74/ 10s per ton. 

O1Ls.—387 casks Ceylon cocoa-nut were chiefly taken in. A few 
lots suld at 36/ 10s to 37/ perton. 39 tuns cod withdrawn. 31 casks 
sperm sold at 90/ to 934 178 tums Hudson’s Bay oil 28/ 10s to 
30/ 5s per tan. 

TaLLtow.—Town advanced to 45s, and the pubiic sales went 9d to Is | 

| 
} 

eee CT 

dearer. 1,260 casks sold as follows: Mutton, 41s 3d to 44s 9d; beef, 
30s 6d to 42s per cwt. 

Ne eee ey ene 
} 

ADDITIONAL NOTICES, | 
Tea.—The market is thoroughly disorganised. Teas are forced for | 

sale as.soon as landed from the steamers, anc prices rule very irregu- | 
larly. At the auctions a further decline of 1d to 2d per lb was esta- | 
blished in medium red leaf cong us, and scented caper sold as low as | 
94d per Ib. 

Green Frorr.—The re ort «f Mes:rs Keeling and Hunt states, fur- 1 
ther arrivals of oranges from Na.les sold at high rates, being of | 
exceedingly good qu:lity. Lemons have advanced in value. More 
business done in Barcelona nuts; small inquiry for Brazil nuts. First | 
shipments Lisb»o grapes have arr ved and sold at good prices. Oporto | 
onions of good quai y without alt ration, while those from Lisbon are 
lower in value. West Iudia pine apples in sound condition have sold | 
at very high rates. 

Exevish Woo..—Trade very slow, and entirely of a hand-to-mouth 
character. 

CotontaL Woou.—Market uncharged. Little doing owing to near 
approach of sales, which will commence on Tuesday, and for which 
230,000 bales have arrived. 

FLax.—The market remains in a quiet state here. 
Heur.—The market both for Russian and Manila quiet this week. 
Sitk.—Market quiet. The new silk sells very slowly. 
SEEDS.—A]I seeds meet a fair demand at full quotations. 
Towaceo.—There has ben rather more inquiry in this market during 

the last few days for United States growths, but the actual transactions | 
have been of a limited character, as buyers for home use and exporta- | 
tion show no inclination to operate beyond their immediate require- 
ments. Considerable anxiety is expressed concerning the growing 
crop. Substitutes continue in good demand, and for segar tobacco there 
are numerous inquiries. 

LeatuEer.—The leather market h:s undergone scarcely any change 
since our last repert. A fair average business has been doing during 
the wee:, but the attendance of buyers at Leadenhall on Tuesday was 
small, and the transactions limited. There was a short supply of fresh 
goods, particularly of the best heavy English butte, ana prime heavy 
harness hides. Prices in general were unaltered. 

' 

METROPOLITAN CATTLE MARKET. 
Monpay, Aug. 9.—The total imports of foreign stock into London 

last week amounted to 28,160 head. In the corresponding week in last 
year we received 13,846; in 1873, 15,385; in 1872, 23,989; and in 
1871, 19,269 head. 

The cuttle trade to-day has been dull in tone. The supply of steck 
has been large, foreign importations being more liberal; whilst the 
demand generally has been quiet, hence quotations have been weak, 
As regards beasts, the receipts from our own grazing districts have 
been tolerably good as regards numbers, but the condition has been, || 
as usual, various. The trade has ruled inactive. Choice breeds have | 
been tolerably steady in value, realising 6s 2d to 6s 6d per 5 ibs; bat | 
inferior qualities have been dull and drooping. From Lincolnshire, |; 

| Leicestershire, and Northamptonshire we have received about 1,950, 
from other parts of England about 350, from Scotland 14, and from 
Ireland 90 head. On the foreign side of the market there has been a 
large supply of beasts, principally from Tonniag, from whence 1,800 iI 

‘ head have been received. There have also been some 200 Spanish, lf 
| 300 Datch, and 150 Danish. The market for them has ruled heavy, ; 
| at drooping prices. The sheep pens have been liberally supplied. | 
| Foreign stock has been very plentiful. Throughout the trade has been 
i cull. English breeds must be quoted 2d per 8lbs lower; the extreme 
prices being 6s 10d, and the more general 63 8d per 8 lbs, whilst foreign | 
have fa.len quite 4d per 8 Ibs. Lambs have sold quietly at from 6s to |} 
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7s 6d per 8 Ibs. 
at late rates, 

Datch beasts. 

Calves have been dull and drooping. Pigs have sold 

Scpriigs on SALE. 
Aug. 11, 1873. ine, 10,1874. Aug.9,1875 

Beasts ... ee § 950 .seereee 5,330 
Sheep and Lambs . DEED ncsenscss 2000 Senianaie 24,290 

Calves . ang 410 ee 300 
BERD coccccccccscsevenscccseccccnersoces BOD  cececvece a oe 25 

METROPOLITAN MEAT MARKET. 
Avoust 13.—The s pply of meat on offer to-day has been small. A 

fair demand !.as prevail d, and prices have r.1 d as under :— 
Per 8lbs by the carcass, 

sd - sd sd 
Inferior beef............00.00000 3 0 to 4 O| Inferior mutton ...............3 0 to 4 0 
Middling ditto ... mwa 9 4 6 | Middling ditto ...............008 40 6 6 
Prime large ditto ae > 5 4] Prime ditto ........ccees...... 5 10 6 2 
Prime small witto ~ & 0 ; 8 | Large pork ..... peseovseeneseses 40 48 
WE eenthecsebenndeinesavccemete 4 6 0 | Small pork ..... aepnacbasnsesnes 5 0 5 4 

Seales 6s Ou to 63 8d. 

POTATO MARKETS. 
Boroven anp SPrraLFreps, Aug. 13.—The supply of po atoes has 

been large and th, demand quiet. Prices have ruled as under :— 
English shaws, 55s to 70s; regents, 60s to 85s ; kidneys, 94s to 1203 
Jersey kidneys, 100s to 140s per ton. 

COAL MARKET. 
Aug. 9. Aug. 11 Aug 13. 

es d > 8 
8, EE en 6 eee ow 19 3 
oS eae ss!) ee ee ee eos 
Beast Weekes ...00c.vcccccosenesescensss0ccse0s0res coo = eeneee i. a iis 
Holywe li Main.......0. maiitintiein Wibcnaeelinnian ° >| meee 1D 6  ccccee 19 6 
Weardale unscreened .........000.......00.0000e —— © 16 CO cove ose 
Rebside West Hartley .......00--sc0e..seeeeeeeee ons oon eee 19 3 
Wallsend—Hartem ......cccccscceves...ccc.ccccee 19 9 oo... ° eve 

ens a ae ewe - 
Hetton Lyons . nubdacwubsosvensuenes 20 OD  ccvece ose 0 nteee 

I a eects i gh) bala 
SAD ciinsctatinccniccnienncces UO stam - BO ww BB O 
Ss ee BB 6 seccee 200 = ave ° ; 
Hartlepool....cc.cc......000...-s000 Bl QD cove aoe —onoeee os 
NOD inctasnssonpetinncudeeseasant 7 CS one BO 8  ccoces 19 3 
East Fiartlepool ...........-+0s0+» SZ 3 ccevee 22 3 cve-ee _ 
Original Hartiepool .....0....06 cov cocen Oe Gono ese a 
South Kelloe .....ccccecssec-e-s00 20 0  cccoce BO @  nccmce ove 
DOOR vesccnntbntintiiviona sutbetgueinne BB 3 uv... eo 22 3 
Det cocccccencesevsesevsncepece ie ~Yisiaiaiais ~ om BO. 3 

No No. No. 
Ships at market ...000.......00-ss0eecseccereeeee a 2D vere ° 30 

ae “ED wit dnbisnidiiianil ° oe Siwee 21 27 
— Unsold.. stnen 14 S ~ wskel ° 3 
me GOI. cécvccevenectncccnssencecssnenonerecees as 10 15 

LIVERPOOL MARKETS. 

WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

Avcust 12.—There has been a little more inquiry this week, but 
transactions have not assumed any extent of moment; prices, however, 
continue pretty steady. 

Che Gasette. 
Turspay, Aug. 10. 
RANKRUPIS. 

Christopher Chambers, New Union street, City, shirt manufacturer. 
Denis Driscol!, Tooley street, Southwark, chandler’s shop keeper. 
Henry Sainsbury, St John’s street road, Clerkenwell, clock maker. 
Charles Leigh Clarke, Manchester, consulting engineer. 
William Hillier, Bradford, boot dealer. 
John Morgan Hughes, Liverpool, cotton broker. 
Archibald McMaster, Sheffield, travelling draper. 
Joshua Stephen Pepler, Bristol, baker. 
James Williams, Penvillia, Glamorganshire, saddler. 

SCOTCH SEQUESTRATIONS. 
James Wi!son, Easter Yardhouses, near Carnwath, Lanarkshire, farmer. 
John Scott Grant, Arbroath, rope manufacturer. 
John Fvurbes, Lairdswell, Aberdeenshire, farmer. 

THE GAZETTE OF LAST NIGHT. 
3ANKRUPTS. 

Robert Bentham Ullett, Upper Bedford place, Russell square. 
John Sims, South street, Finsbury, cotton goods merchant. 
Arbuthnot Macau'ay Emerson, Cambridge street, Pimlico. 
William Byas, Leyton Park, Leyton, Essex, solicitor’s clerk. 
Cyrus Baker Kirke, Lime street chambers, Lime street, City, wine 

merchant. 
Charles Shand, Alexander Shand, and Ralph Abram Robinson, Rood 

lane, City, and Old Churchyard, Liverpool. 
Walter Taylor, Wallbridge, Stroud, plasterer and builder. 
George Hardwick, Sutton-in-Ashtield, Nottingham, cotton doubler. 
Thomas Aldridge, Fiskerton, Nottingham, cattle salesman. 
James Lang, Berridge street, Leicester, pianoforte dealer. 
Robert Ferguson, George street, Altrincham, dyer. 
Lauritz Philip Loungren, Sandyford iane and Quay side, Newcastle-upon- 

Tyne, timber merchant, commission agent, and general merchant. 
Edmund Colin Gilbert, Penkridge, Stafford, auctioneer. 
James Moore and Thomas Vessey, Pickering, York, farmers. 

SCOTCH SEQUESTRATIONS. 
James Sturrock, Kerrystone Bank, Kellas, Dundee, engineer. 
W lia Campbell, MacLean street, Paisley road, Glasgow, spirit 

merchant. 
William Morrison, Drumreoch, Kingarth, Bute, farmer. 
John Baxter, Ashbanke and Ashgrove Works, Blairgowrie, spinner. 

—-—“------——_-__ 
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STATEMENT 
At Deptford there have been 400 German and 240 | Of Imports, Exports, and Home Consumption of the following articles in the 

32 weeks ending Aug. 7, 1875, showing the Stock on Aug. 7, compared with the 

corresponding period of 1874. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

IMPORTED. Home Consume. Stock. 
British Possessions. 

[ye7a | 1875 | 1978 ) 1875 | 1674 | Is75 
J tons tons tons tons tans | — 

West India . 77491 93741 | 62548 | 63645 | $3973 43210 
Mauritius and Egyp tian.) 14868 | 16229 10520 11285 7767 8282 
Bengal and Penang ......| 3891} 5501 6177 6149 3875 3321 
Madras...rccrcrsccoccecsesses} 2553) 9348 4957 9223 5358 5089 

Total B. P.........-.) 98363 | 123819 | 81202} 90299| 60073] 5oss2 

Foreign. | 
Siam, Manilla, &e.......... 17952) 18065 | 14742) 26400] $5199) 21 
Cuba and Havannah...... 10308 | 2384 5741 | 3470 6527 1975 
Brazil, ke. ......0........., 10939} 14753 9432) 11161 4587 5235 
Porte Rico, &c. ............ | 6109) 4515 2126) 3411 8785 | 2797 
Beetroot seeconnanannnnes cases $5325 | 17812 37213 | 25326 3560 5908 

Total Foreign.........| 79631 57529 | 69254 69858] 53658 | 37858 
__ Grand Total...) 178524 | 181348 ra 153456 | 160157 | 104931 | 97740 

_ MOLASSES. 
: ce seiltemmiectctnaial 

ImporTEp. — Consvump. | Srocx. 

tons tons | tons | tons tons tons 
West India................) 3255 3579 | 4573) 2319 736 1582 
Borel ge ceveee.ceeessees.--++| 103 1392 | o4 484 | 84 956 

Total ..n..cs00e wee = 3858 | = 4071 | = 4867 | +2808 870} 2538 
} _ ee ictal 

MEEBO .......<ccevercee} 2 a7| _18| OF ars". @: 
RUM, 

ny ee ~ \Exportep &Dz-) + | 
| IMPORTED. LIVERED TO Vat |Hous ConsuMpP. Srock, 

| —_—_—_—_——— 

| 1874 1875 | 1874 1875 1874 | 1875 1874 | 1875 

gals gals | gals gals | gal gals | gals | gals 
West India...\2225205 2290050 | 822105 | 975420 {1130995 1234710 |1647360 \1772195 
East India...| 316550 0 , 270845 | 171945 175189 132390 | 107235 | 120735 193950 
Forcign ...... 465885 301005 219645 | 139615 | 35595 | 89550 | 323730 | 253590 

Vatted......... 1050885 1141425 | 504830 | 629560 268875 | 347265 | 381690 | 386010 

Total 4058505 4003425 1798515 = 1567855 |1778760 (2473515 (2636745, 

COCOA. ape 
IMPORTED. Exrortep. Home Consumn. | Srock. 

cwts ewts | cwts cwts ewts | cwts ewts ewts 
B. Plantation) 64330 | 51712 | 3732 | 4059°| 61004 | 47663 | 44248 | 33351 
Foreign ...... 27827 32231 | 15856 | 17280} 13890 | 26395 | 22904 | 22207 

Total ...| 82157 | $3943 | 19553 | 21339 | 64864 | 74058 | 67052 | 55558_ 
COFFEE. 

| tons =| tons tons tons | tons | tons | teus | tons r 
West India...) 28399 | 2813} 1471} 1653) 937| 614 906 

ylon .....) 189523} 25139] 8514} 15427} 6118) 7327) 7859; 5930 
East India...) 8612) 6441 | 2644) 3112) 2262] 9276] 6422) 2852 
Wocha......... 564 501 204 100 293 324 186 187 
Brazil ......... 6506 | 5869} 2966) 4041 452 373} 3011 | 2366 
Other Forgn.| 6212} 6588| 1-56} 3697) 1019} 1329) 4402 

Total ...| 43311 | 47351} 17655} 28930] 11081 | 19243 | 21786) 1 

RICE ......... 115595 | 43263] ... vA | Toate 71393 | 57846 | 19202 

PEPPER. 

; tons | tons | tons tons | tons | tons | tons | tons 
White ......... $53 ¢ =o 910 se2 | 1177} 1089 
Black .........| 4379 | 5687 | 4461 | 6418 | 3700 | 3101 

| pkgs | pkgs | pkgs | pkgs | pkgs | pkgs kgs | pkgs 
NUTMEGS... 1493 | 1557]... = 1526 Pres 1233 
CAS. LIG...| 20523 | 20929| ... a 6554 | 9262 | 31495 | 48356 
CINNAMON.) 10140| 8824)... as 9466} 8384 | 16233} 13281 

bags bags bags bags bags bags bi ‘ bags 

PIMENTO...| z1s22| 25472| "~ |__| 17890) gamo0 | somos | 32354 
RAW MATERIALS, DYESTUFFS, &o. 

‘ | serons serons serons serons” serons j “serons eeruns serons 

COCHIN’L..| 13083 12853 | | 14086 | 168902 | 7893) 7813 
chests | chests chests | chests c’ests chests chests chests 

LAC DYE...| 2054; 2905/ ... » | 2845 | 1908 | 10374 | 10994 
tons tons tons tons tons tons tons tons 

LOGWOQD. | 9616| 6144) .. | | 7621 | #6276| 3384] 1092 
FUSTIC......) 1182 SO 5 Gee: D 1223 09 177; 9301 

INDIGO. 

| chests | chests | chests | chests | chests | chests | cnests | chests 
East India...) 22761 | 15062]... » | 16737| 16642 | 26238 | 20765 

serons serons serons serons serons serons serons serons 

Spanish ......) 8271 | 6291 a 7010 4430 4494 3703 

SALTPETRE. 
Nitrate of| tons | tons ‘tons | tons | tons | tons | tons | tons 

Potass... .. 222| sae.) ost | 6667 | S101 | 65045 
Nitrate Sodx| 8008 | 73855) |. | 8638 | sels | 3860 36553 

COTTON. 
bales | bales | bales | bales | baces | bales | bales | bales” 

E. India, &.| 141409 | 139649} ... | ... | 200987 | 172896 101786 | 67126 
Tiverpl  |2459005 |2340300 | 273064 | 233490 |:872970 |1833280 | 910690 

all kinds) 

Total ...|2601404 \sareoen 273064 | 233430 |2073957 |2006616 |1012476 1026216 

—— 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*,* The prices in the Stentns list are 
ternoon 

by an eminent house in each department. 

LONDON, Farivar renuee. 

carefully revisedevery Frida 
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Ashes—duty ads 
Pot, Canada......-.-per cwt 8 6 0 

Pearl....cccccsecoseseceesesencese 0 0 

Cocoa—duty 1d per Ib 
Fair Trinidad. ....percwt 60 0 65 
Grenada eeccceceeseceseeseseeee® 46 «CS 58 

Guayaquil eeeveccesececees 90% 4 0 52 

Brazil, red Bahia ..+++-+++++ 0 43 

Coffee—duty 14 ns dried, ruasted, 
or ground, 24 per Ib. “ 

Ceylon, plantation low mid.108 109 

middling to fine..... csvreeed lO 9 120
 

native, good ordinary ..- 94 6 96 

East India, plantation ......103 0 122 

BANIWE ccosccosssccceecccessces OD 0 102 

Manilla, fair Indan .. ....- 90 0 22 

Singapore, Bonthyne . ants . 86 0 92 

Bally (picked)..-.-ssssrsees 84 0 87 

Mocha, fair to seo eeellZ 9 118 

Jamaica, good to fine ord. 90 0 98 

Costa Rica, good and fine102 0 112 

LOIT .ccocccesecenseneneseaveres 0 100 

Central American, foxy a 

RTCENeseeseeeeenseeeneset 0 
PAlC sessvoeseseseneeer nes seree® 0 102 
COLOTY ser essenersenenssteeeee’ 102 0 112 

Brazil, Rio low superior... 93 0 94 

00d first...ccessseseessereees 90 0 92 
fair to good channel ...... 80 0 86 

common channel ...--++++ 75 0 78 

washed, a to Shane 104 0 111 

Santos, good . 90 ; . 
fair ...... 

Bahia, good 0 84 

Palit ...ccccce 0 80 

common 0 76 

and rome, free 
Aloes, Bast India ........00+- 60 0 16) 

Anniseed, China, Star......110 0 115 

Argol, Cape scccsscrresserees 86 0 95 

Balsam, Peru ..cccccorcserreees 6 O 6 

Bark, Cascarilla ....0-0- 19 0 22 

Rares cncccesseeemnenes a 8 SB 
Camphor, China «+++ 67 0 70 
Cantharides....... 0 6 
Castor oil, firsts.. 44 0 

ieee 0 23 
Sarsaparilla, Jamaica ..... 2 
Wax—Bees, English....--...145 0 155 

East India ........ acczecous 0 160 
Cochineal—Honduras.prib 1 7 2 

Teneriffe .....ccccccceserereee 9 8 
Lac Gye, native .eserseeeeee O 2$ 0 
Turmeric—Bengal..prewt 24 6 0 
Madras ecocercee-crcessceeees 21 O 22 

0 0 
6 25 

‘2 ewoods—duty free £ 8 
ae Branch......perton 18 0 27 

Do. second quality ... 9 0 16 
Fustic, Jamaica...........00. 8 0 8 
Logwood, Campeachy...... 9 0 9 
HOnduras cceccesessessveese 710 8 
JON cxtiemmnnn 8. 7 

Red Sanders cccccccccceceesees 612/86 7 
Sapan, Manilla 00 0 
Siam..... 12 0 13 
Citic © 2 © 

t—Currants, duty 7ss das 
Patras ..cccoccoesper cwt 27 0 35 
Vostisza cco. ccccccescosserees 34 0 40 
Taland coves coscccsescocescee 24 9 29 
ee a Ee 

fas gene commun 4: @ FB 
duty 7s per cwt 
a cwt duty pd 50 0 70 

Raisins, duty 7s per cwt 
Valencia TOW ccoseeserees 0 46 
Muscatel ...cccrccorscseeeesse 55 0 90 
Seeneet andChesme 37 0 0 
Ses me 

One t Mic hael, 1st quality, 
fiat BOR. casctccciceeeee © GO 0 

Do. 2nd quality ........0. 6 0 0 
Valencia ..rcccccccccccersoree O 0 0 
Lisbon & St Ubes,$ch 81 0 32 
Bicily ...ccccscoeessper box 11 0 12 

Lemons— 
Palermo............per case 27 0 35 

Barcelona nuts......perbag 35 0 0 
Spanish nuts...perbarrel 0 0 0 
Brazil nuts......ccccccessoes--- 42 0 47 
Coker nani 100 1s 0 20 
Flax—duty free 4.¢@ 8 
Archangel ............perton 4410 68 
Riga W F P K coomveccnmns 0 § © 
St Petersburg, 12-head ... 37 10 46 

Egyp'ian, Govmnt dressed 45 0 50 
_- native ditto... © 0 0 

Hemy —duty free 
st g, clean... perton 33 0 33 
catahor.. Ste OPOR OT Eee es. CHe8ee 31 0 0 

Malf-clean ccccccssscssss.cos 25 0 0 
Riga, Rhine... ....c..ese-cevee 89 10 40 
Manilia SOOO e ORO eCeereeEseeee 0 36 

East Indian Sunn woes 16 0 21 
CHING ZTA98., .cccccvrorsreeses O O 0 
Jute OCRPOERCED FECT E OSCR tEEE et oes 13 0 2: 

PFEJCCHIONS,. serrecssssserveeee 14 8 16 
EE «commen tee Os. 3 

Coir—Yarn, ,00d and fne 35 0 60 
OTE. CO BIT reccccccreroeseees 29 UV 33 
fibre SeOR POR ROeSRRETe Tee See Oe 29 0 36 

Tope STSPREEEES Ceeeeserereeeeree 29 0 30 

Wihiiiitetuiiaamue 0 © eooccooooscocecoe 

Hides—0Ox & Cow prib 
B, A.and M. Vid.dry... 
Do & R. Grande, salted 

a 
Drysalted . seneenscsoesoense 

Drysalted Mauritius ...... 
Rio, dry Rio Grande...... 
West Coast hides ....... 
Cape, O6808 ccccscccenccetenes 
Australian....ccscsssssseseese 
BE TR ccsumesiannenionen 
East ne aera eccee 
Biipa, Bussls....occcccoscsceces 
8. America Horse, pr hde 

Indigo—duty free 
Benoa ne aes OE lb 
EE IR 
| ERT 

PEITIOIS accuncnsncnnienrannesns 
Guatemala ....cccccccsssenee 
Leather—per lb 
~~ cael to 45 Ibs 

stocoooooocoescoo® 

English butts +016 
do oll 

“aan butts ...16 
00-28 

Calf Skins on0e0e28 
° eneved 

do ooereeBD 
Dressing Hides os. ...00 
en. GR  acsssssaenen 
Horse Hides, English...... 

do Spanish ...per hide 
Kips, Petersburg, per lb 

do East India........000. 

Metals—Copper per ton 
Sheating, 7 a 
Bottoms.eccccccccesee 

SaRSRSES ~ 

San ERSSEn COD MR Re HH Hee HH Brom 

Best select.......000++: 
Iron, per ton 

Bars, &c., British ...... 
TORE FOES ccccccocccsecensee 
OOP ncesscccceccecceccscoces 

en 
Pig, No. 1, Wales ...... 
| ee 

| 
Piz, No. 1, Clyde......... 
IPRA. cccncscencsnscaceo 

Lead, per ton—Eng. pig. 
BORE ceccocecccccevesoescesee 
$08 - Damd...ccsscceeccaeseoneee 
white do, kegs ......s0000« 
O CASKS..ccccceesresesees 

Patent ShOt ......ccecereee 
Spanish pig .......ce.s0se000 
Steel, Swedish in kegs... 

Im FAG GOts....reecccereeeee 2 
Spelter ...............per ton 
Tin, English blocks, p ton 

bars in barrels......... 
Refined .....0.+:+0+ 

~ ot 

SERIE caso! 

BRR RNED : ccccceecouseseecercces 
Tin Plates, per box 8 

Charcoal, I C ......s0000. 30 
4 a 

Molasses—Brit.percwt 11 

Oils—Fish— £ 
SPerM .,..ccccee DEF tun 93 
Southern, pale.........00+ 
Beal, pale ....0..ccccsseeeee 32 

East India....ccccccccccsees 
Olive, Gallipoli ........0++8 

Gioja ... 
Bichly ....ccccccccccssccecees 
Malagar .....ccccsccsssseres 
i, en eeecsage 
Mogadore ....coceccrerersee 

Seed, Linseed......per ton 
Rape refined English... 

Do Foreign ......ce00++ 
BLOW. cccccecececcceccesere 

Ground nut .....c000...e00eee 
COCOA-NUE ...ccecceseererereree 
Palm (Lagos) ...ccsreeesseee 
Oil Cakes, Linseed, Eng. 

Foreign ......ccccecseseenees 

Oil Seeds— 8 
Linseed............ per qr 
Rape, Calcutta, R.A.T. 

Madras ..... Seceeooverees 
Black Sea ....c0-.s000008 27 

Teel or Sessame seed ... 43 
POPPY .c0.--.s-ecereeereresees 49 
Niger ....ccce-ccerssoeeeeeess 38 

Petroleum-Refined. pr gal 0 

Provisions—duty free 
Butter—Carlow...per cwt 0 

COEK ...000...-0cccrecccecene 0 
Limerick .....+++-++«+ ecoee (0 
Friesland fresb, finest...116 
JOTSCY recveceresserseceeeee 9D 

Bacon, singed—Waterfa. 85 
Limerick .....ccccssesesses 80 
COP cccccccccsccccssesecseee SO 

& S 
34 

Irish ....... 
Lard — Waterford 

Limerick bladder .,. 81 
Cork and Belfast do ... 78 
Firkin and keg Irish ... 76 
American & Canadian 0 
Cask do do 68 

lTork—Amer & Can..pr.bl. 74 
| Beet—Amer.& Can.pr.te. 0 
| Cheese—Edam new...scoss 

GOUdB. cocccsccescsesecccecces 
COMET ccocccccereesesssenes _O 
American, new .....0++- 

COAaAnwenae 

Momacasw a200ce 

— _ 
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coceocooceooeoo SCOooeoceooseoose 

~ 

PIII & 
ooocese 

— 

~ sIowoocoro 

& poe wcwcrmrmmwem INR Ow 

all aed 

~ 

SeBlGcoscoeSS SEZELAZESoCO ecoscscoscooscooe ocoooocooesooso 

2m 

onove 

COmMases AWAWAe 

— 

SS cococe Soom eaH. 

ee 

es 

eocooooeocee escocemooooceocoooeooooeaouoooeosocse 

7 

ee 

ecocoeocoeeRtmoocooone 

- 

pioo~daty free “ 
sooseseesporcwt 8 

Den table saute tm «- 10 
DOT ‘nunntnne O 

Modes —_ suetinan ecccesccccccs | O 
IE cecuie ecccscecens. BO 

Rosin— American, com... 6 
fine ss. secoe 19 

OMIT dcisnsennsecansie eccccccee 0 
Sago -daty 4$d percwt 

Pearl .....s00-00...percwt 16 
Sago flour ...... 13 

Seeds—Caraway...prcwt 36 
CaMnary....cccccceosseees POP qrl70 
Clover, red .........per cwt 40 
SD sittiattinictidace eeeccece 
ae evsccsvescosceesesscs BO 

ns orei ee perqr 54 nk SN, ... per q 

Mustard, brown...per bush 10 
WRERD ccnccsnsteasascnensceece. 30 

Rape per last of 10 qrs oe £31 

Silk—duty tree 
Surdah .... seepeeneaD Ib 12 
Cossimbuzar nvesetnennesate 
SONI nictiatcstctnseionte - 
Jungy pore sneneseadceesore 

d 
0 
0 
6 
3 
8 
6 
0 
0 

0 
0 

0 
9 
0 
0 
0 
0 
0 
0 
0 
0 35 

cg 
0 14 

8 0 13 
8 0 12 
8 011 

Comercolly.... 8 0 13 
Hourripaul . 7c 8 
Radnagore .... 90 13 

China, Tsatlee .............. -12 6 18 
ND cciscctccmns © 6 
ee, PETALS 10 6 14 

Re-reeled China ........... oe 14 6 17 
Raws—White Novi......... 0 0 0 
Fossombrone ............ +. 27 0 28 
SUI ceticnctcremnsoins eee 20 0 25 
TEED ‘scisscesiomesionsneces 20 OG OF 

Organzire:— 
Piedmont, 22-24............ 29 0 35 

Do. 24-28 0 36 
Milan, 18-20 . 0 35 

Do 22-24 ... 0 35 
Do 24-28 ... 0 35 
Pe a isstareetines 0 35 

Trams—Milan, 22-24 ...... 24 0 30 
Do. 24 28 ...... 24 0 30 

Patent Brutia......... nesses - 2 0 30 
Japan Raw—Mybash ......13 0 19 
ee e . 0 13 
TOD ccimasedenctt eocececee 0 °O 
SR iincncictdorsesicintonties “43 0 19 
Ke sbu . wnntions eqenetetesscocet - 00 0 
Mastah....... eovecccece: eecseee 00 0 
Acchezan ..... covceve 12 0 14 

Spices—Pe) per, duty free 
black, Eastern......perlb 0 4% 0 
white do corseeseeee O FT Q 

Pimento, duty free 
Mid and good......perlb 0 22 0 
DE iiduaiumes 2 3 Ss 
Cassia | ignea,dy free.pct 54 0 656 
Cloves, per lb—Zanzibar... 1 4 1 

Penang....... shacsnedeenceve « 1 8 1 
Ginger, duty free 
ee per cwt 44 0 46 

Fair Cochin.....c.cccccccosee 68 0 70 
Mace, duty free......perib 2 2 3 
Nutmegs, duty a - 26 4 

sen , duty 10s 2d per gal. 
amaica, per gal., bond. 
15 00.95 OP .cesscnrcecee 9 8 8 
BO 80 SE — reccceoceree 4 0 4 
fine marks ............ wo 48 656 

Demerara, proof..... 2 2 2 
Leeward Island —...... lil 2 
East India wee 1 7 1 
Foreign m3 

Brandy, duty 10s 5d per e 
1874. 610 7 

Vintage of | 1872 ....... « 710 8 
Ist brand { 1871........ 8 0 8 
in hhds [1870 eonncee 610 8 

1089 ccccceee 9 4 8 
Geneva, common ,.......... 2 4 2 
| er i ee | 

Corn spirits pf duty paid 12 2 12 
Spirits f...b. Exportation 110 2 
Malt spirits, duty paid ...12 6 14 
Sugar—Per cwt. 
British Plantation,grocery 21 0 25 
FefMING ...ccccce-seseereeree 18 6 Zl 

Foreign Muscov., grocery 21 0 25 
TEAMING ce. .cccecseseeseeeee 18 6 21 

Mauritius, erystalised— 
N08. 15 217  «.rcorcccccoree 25 0 28 

ISD BIA cocccccessee... 24 O 25 
10 BIZ cccoccsccssecee 22 6 23 

Syrups, low to good yellow 20 0 22 
low to fine brown......... 16 6 19 

Bengal, low to fine yellow 20 0 23 
‘ow to fine brown ......... 16 0 19 

Penang, low to fine yellow 20 9 23 
low to fine brown ........+ 16 6 19 

Madras, low to fine crys.... 21 6 25 
Native, low to fine 

DIFOWT, coccoccscesecceseeres » ae. 
TAZ ZETY vvervecensnveseree -- 15 6 16 

Manila, fair brown ........ -17 6 1 
Musee Vad0 ..escrceessrrveree 15 6 16 

Siam&China,lwtogd white 23 0 25 
low to fine yellow ..... - 20 0 22 
low to fine Drown ......... 16 0 19 

Java, low to mid. white... 24 6 26 
low to fine yellow kgrey 21 0 24 

Cuba, clayed, Nos. 1241423 0 2 
10811 21 0 22 

—_ & Maroim,fine brown 
O QTCY «-.cereeresereee 6 23 

mid. to good brown ..... 6 19 
TOW DFOWD ceseceresseeseenes 16 0 17 

Pernam, Paraiba,& Maceio, 
CLOW cecescvcceereescsensenes 20 0 21 
ow to fine brown.........17 0 19 

E tian, good to fine CI Tystalised sscccwenseeee 26 0 27 
low to fins brown .........37 0 20 

_— oO 

_ 

CcCrnwne Oo 

id 

C@® @@ SOS SCBOSS@SORVOSBM® OCOHRo|eceeaeco ooscso @ecovwvwmecowoo so 

Refined—For consemption s a = a | Titlers, 22to241lb ...... 30 0 0 | Lumps, 45 1b ...ccccceccovss 0 0 0! Wet en csersecsscceres 26 0 28 O | PUCCES secrversereses ceererere 20 6 27 0 | 
Bastard . eonesecenes 17 0 «WW 6 | 
re sineisiasas 14 6 16 6) 

For export, free on board } Turkey loaves,lto 4lb 0 0 0 0/| 
6 Ib loaves ... sores 38 0 40 0! 10 1b do wconcee 96 0 OF OC | 

ee -31 0 33 6! Pieces . corn M1 0 9 8 | 
eit diccceen 14 6 17 0} 

Dutch, refined, f.o.b. in Holland 
20 1b loaves superfine ... 29 6 0 0 | 
201lb do No. 1 28 6 28 9} 
Crushed, superfine, in bris 23 6 2 9 

_ No. 1 — 38 9 2 3 
o— No, 2 — 27 9 3 3 

Belgian refined, f.0.b. at Antwerp 
4and 3 Kilo loaves ...... $1 6 33 ¢ | 
Crushed, No, 1 in barrels 29 6 30 0 | | 

Saltpetre— 
Bengal............ percwt 17 0 18 9 
English, refined .......6 22 6 23 6) Nitrate of soda wn...0c0ce 11 3 11 9 || 

Tallow—duty free, per cwt i 
St Petersburg, 1st YC... 46 0 0 0 | 
DAE ceresericrsccoomssetnses 4 O © © | 

Par—Stockhoin... prbri 21 0 0 0 
Archangel ........00r00088 16 6 @ 0 || 

Tea—duty 6d per Tb | 
Congou, fair to good........ 010 1 0 | 
Kaisows, fine to finest..... eS F' Ott 
Pakling, fine to finest ..... 7 24 
NwSeason’ aoe ae 13 210}) 
Ning Yong and Oolong .. 1 2 3 6} 
Souchongs, finest ............ 1 3 210. Flowery Pekoe,finetofiust 2 0 3 4 | 
Caper, Breet ccccccccecsccceces |] a 
Orange Pekoe, good to fnst 1 0 2 14) 
Twanky,finetoHysonknd 0 8 i 2 | Hyson Skin, good tofine... 010 1 2 | Hyson, finest ....ccrccccrcoee 3 0 8 4/1! 
Young Hy son, fine to finest 13 8: 3} | 
Imperial, fine to finest... 1 2 2 8 |} Gunpowders, Moyune...... 2 0 3 10 || 
Japan, fine to finest... 16 2 8 /| Assain and India ......... 14 3 4! 
Timber — Timber “and } 

Hewn Wood—Dantzic iI 
& Memel fir...per load 50 0 80 0 | 

BIGR BF cccerscocscescceveree 75 0 80 0 | Swedish fir... 55 0 60 0 |} 
Canada red pine ......... 70 0 120 0 | 

— yellowpine,largeii@ 9120 0 | 
— small 80 90 0 | 

N. Braswk. &Can.Bd.pinell0 0 130 © 
Quebec OA wieeccorceeel30 0135 0 
Baltic Oak .cscccrsccreseeeeed00 0150 0 | African OAK seescccceee 0 0 0 0! Indian teake .......000...240 0 230 0 | 
Wainscot logs 13 ft each 75 0 120 9 | 

Deals & Sawn & Prepared Wood— } 
Norway,Petersbg stand £10 0 14 0 | 
Swedish ......00.. -- 10 0 1410} 
Russian ... ~11 0 1510} 
Finland ..... ors 810 13 0 
Canada Ist pine... sereccseeee 20 0 24 0 

ats -” Mtinbniememens ~13 0 15 0} 
American spruce ........ 9 G6 12 0 | 
Dantzic deck, each ...... 017 110 | 

Staves— | 
Baltic, per mille.........£200 0 255 0 | | 
Quebec, per standarddo. 76 0 982 1) 

Tobacco—dy3/pibé5pct. 6s d is d 
Maryland, per Ib, bond... 0 6 0 9} | 
Virginia leaf ....cc.ccccccccooe O 6 1 6 | 

— Stript .corcece 08s 1 4} 
Kentucky leaf .. 0 5} O11) 

—— —_BRTEDE cccccererce @ OF 1 1 | 
Negrohead wees duty#6 11 2 6 || 
Columbianlf.duty3/K5pe 0 64 2 2 | 
meek eeecserescccscecoosece 20 6 0} 

— cigars, bil duty av... 8 0 35 0} 
Turpentine—per cwt | 
American Spirits ...000...008 22 0 223 3 | 
French dO sevssecccssersecsersee O O O G 
Wool—English—per pack of 240 Ibs 

Fleeces 8. Down hogs...€17 0 i8 0 
Half-bred hogs .........17 10 18 0 
Kent deeces ........000 1710 18 0 
8.Downewes&wethrs 17 ¢ 18 9 
Leicester dO ......0.00« 17 @ 17 10 

Soris—Clothing, pickick 18 0 19 0 
PLUME coccscsccscesesee 17 QO 18 0 
CHOICE secceccesecsccoeee 1G 19 17 OC 
DUPER cnciseres<cecases -1510 16 O 

Cowmbing—Weter mat 20 @ 2 10 | 
Prime -c.....cccccscocee 17 10 18 ¢ 
Cul MION -scsssscersecee 15 0 16 10 
Hog matching....... + 20 0 210 
Prime mavebiny...... 1710 18 0}} 
COMMON ....e:e00eee 15 0 16 @ 

Coloniai—per ib adisd 
Syaney.-FleeceXiamb... 1 3 2 § 

Scoured, WC.....0cccccore 1 56 2 6 
2? ‘5 '4 

0l0 18 
Slipe and skins......... 1 2 1 8 

P. Philip-Fleece & lamb 1 4 2 6 |} 
Scoured, Bor rccccceccscees 1 6 2 6 

Unwashed Peereceeereeses 0 9 1 4 

Locks and pieces .....1 2 2 1 
Adelaide-Fleece & lamb 1 2 1 10 

Scoured, K.......00.008 1 3 2 0 | 
Unwashed nccccscoee 0 8 1 8 
Locks and pieces ....4. 010 1 4 \ 

V. D. Ld-Fleeceklamb 1 3 110 
Scoured, EC. .cccccceccecce 1 3 1 10 

Unwashed ..cccccoccore 0 8 0 11 |} 
Locks andpieces ww... O11 1 6 

Cape G Hope—Fieece 
and WRB cacconceustoncsn 1 1 1 8 

Scoured, &C.......cccocooee 1 4 2 3 
Unwashed ..cconrcsroces 8 7¢ 0 10 
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Che Economist’ 8 Railway and Mining Share List. 
_ THE HIGHEST OFFICIAL PRICES ARE GIVEN. ay 

RAILWAYS. RAILWAYS. RAILWAYS. _ 
ORDINARY SHARES AND STOcKS. PREFERENCE SHares & Stocns,witn Divipenrps Con- | | _Lives ‘Leasep AT _Fixep _Rextats—Continued 

rd ¥ mm is. TINGENT ON THE PRoriTs or RACH SEPARATE YEAR ae 

Autho-| © | |; 28 $171431| Stk]100 |Bristol and Exeter, 44 % ........./107 el. oe 
rised | 5 S| Name. e 745180/| Stk}100 |Caledonian, 44% guaranteed®.. | eee > 5 Name. ous =r 
Issue. | | o =™ | 11130707) Stk|100 | Do Scot.Central, min. 7%...159 | @ | & panies, |= 3 

—_—— -\— $43400/| $tk|100 | Do do 4} *! irredeemable* . a a ae a 
20224601 S8tk\160 Bristol and Exeter ..o....cssseseeee| 117 199579/7| Stk}100 | Do Scottish N.E. 44 % rome i Guise Notting. & Granth. R & C/GreatN. 100 

8327486! Sth}100 Caledonian ...,.vesssesrssereeree-+ [120 6200007) Stk|100 Do 4 % convriible,iavacd at66) ove 25 | +1) |Preston and Wyre ......../f.a&N.-W.ALY) 49 
28773, 20 20 Cornwall ..s.cossrersssesenemosrereees 5t 3750|100 |100 |Cornwall Minerals, 6 %.......0«..-| ... | Stk/100 |Royston, Hitch.and Shep.|Great Northern|137 
70000 20 20 Bast London.......cscssssseee -oeeees| 94 | 4000007) Stk}100 [East London, 5 %, 1st Preference} 75 Stk 100 |Shrewsbury and Hereford 

1542000; CRNEOO 1 Fiprenes.cccccncescocesstdteveceneunsbens soos 187 2980007! Stk}100 | Furness, 6%  ..c.ccce-eecsesceceveees | 136 6 % Rent Charge Stk| L@N-W &G.W.|)4) 
47277101 Stk 100 Glasgow and South-Wester> we-{112 | 2275008 Stk}100 | D0 8 % sieves.ss-nsseseeseeseesssvee! 180 | Stk\100 | Victoria Statn & Pimlico|Gt. Watrn., &..210 
83502881) Stk 100 Great Eastern .......+. sacoeee| 49% 2270001) Stk|100 | Do 43 % perpetual ...cccccccc.,.(105 | Stk|100 | Do 4} %...cco-sssvesseasees| DO sensevser...f108 
1461240/| Stk 21 | Do Scrip, issued ‘At A] wnsoccese.| 28 50000! 10 | 10 | Do convert, 72, 6%till 1 Jy.'77, 123 | 20 | all | West Lonaon, Class A) |W. Lon. Ex. (| |. 
826885/, Stk 100 Do Kast Anglian, No. 2 .........| 12 60000! 10} 10} Do do 1873, do 1878 125 | 20 | all | D0 C1088 Besersseesesseee > [Lom.dt N.-Wid | 
864183/| Stx'100 Great North of Scotland . .| 84 905118") Stk/100 |Great Eastern, 4} %, 1861-2 ...| 97 20 | all | DoCiassC.......000000)) &0 W..... 

6120866/| Stk 100 Great Northern ...ccorcsscerseerees ne 11226007| Stk{100 | een 5 %, 1962 sveese! Stk 100 |Weymouth and Portland...|G, W & 8. W.. nf oe 
11592757) Stk 100 Do AY A recvesno dvd. til 4/16 1204000/| Stk}10€ | Do New 6 %, 1863 .... "107 a 4 

11502761 1x1100 | De Be e% hasbecn paid B 41140 § Sieo0o!| Stkl100 | Do de Be 20h hee OB | renee Srooxs. eee os 
1100550/| Stk'}00 Do div. deferred 1872......0+.+./140 448281/| Stk}100 | Do 6 %, 1872 ...... 102 Autho-| ¢ r 
4423067/| Stk 100 Great%outhern& Westrn (Irelnd)}114 $373071/| Stk|100 Great Northern, 44% Perpet. Pf. 109 rised | £ 3 N 38 

141230:7/ Stk 100 Great Western, Gosetiprtinargnet es2000!| Stk| 100 \Great North of Scotland4} %, A .01 Issue. | 5 | 2 ame. [wer 
12339037] Stk 100 Highland ....... a TT 218030// Stk}100 | Do 44 % pref, B.......ssccoseeees| 87 “12 | | = 
13334594) Stk 100 
4866910/) Stk 100 

Lancashire ard Yorkshire eves 1405 
London, Brighton, & 8. Coast.../1 193 

5963809/| S'k|100 Great Western—Consl. Pref.5% !20 
6136501| Stk}100 Highland A, 44 % ...000...cc0eseeee 104 

9870451) ... | ve | Do Preferred ....00..0000--0-e002000s 129 4000007! Stk!100 | D0 B, 5 % csccesccessccvecsecesveeenL15 
987045/ | -- | Do Deferred ..... : ooo ee: / LIBS 125120 6%) 6} Lancashire & Yorks., _ 4% 
8294417/) Stk| 1100 |Lon.,Chat., & Dover, “Arbitration 242 | 12320007 Stk 109 Do 44 %, 1961 ... i= eco 
80914189; Stk|100 | Loudon and North-Western...... (2403 6077501 Stk 100 =Do5d %, 1965. 
7966529!) Stk|100 | Londen and South-Western...... 121 883000 Stk 100 Do 4} %, 1872 ... 
6506507) Stk}100 |London, Tilbury, and Southend.) 85 130000 10; 10; Do6 % 1874.. coonsoenne 

3933523! an 100 |Manchester, Sheff., & Lincolnsh| 81 650000! Stk 100 Lendon, Brighton, “&c..44 %, 1858) 105 
77701) St tC 0 Do Prfd. {Defdreevg no div) 112 1339007 Stk 100 Do do 4 %, 1360! 92 
7770101) Stk 100 | Do Defd 7'till6%is pd to Prff | 54 7160002 Stk 100 = Do do 44 %, 1961/105 

88730301 Stk 100 |Metropolitam.....c.sssessoree--eee-e| 98$ | 9430001 Stk 100 Do do 44 %, 1963/105 
676701 Stk 100 | Do Prfd. {Defdreevg nodiv) 830970! Stk 100 Do do 5 %, 1865)116 
7670, Stk 100 | Do Defd {til 6%iepd to Prff 1661335/ Stk 100 Do No. 6 5 %, 1866)116 

2250000! Stk 100 Metropolitan District............00-| 38 3220951 Stk'100 = Do No. 7 B %, 1866/116 
300007) 10 | 10 |Metropolitan & St John's Woo ove Stk 100 | Do Consolidated Pref. 5 % ...... tie 

17992062' Stk 100 Midland “Consolidated Ordnry ” 149} 6000001 Stk! 40 | Do Serip........... seoceseessees. 
6100001 Stk 100 Monmouthshire -...cccccoccccesesees 4694183/ Stk 100 Lon., Chat., &c., Arbitratn, 44 %| 744 

$795658]| Stk 100 North British .......ccccscsccsssseses| 974 | 21976662 Stk 100 London and North-W estern 5 % |12 
17319770| Stk 100 North-Eastern Consois .....s00000./177 2400007 Stk!100 Do Bedford and Cambridge...{100 
13500007, Stk 60 Do New 1875, Serip..........++... 69 300000] Stk 100 | Do Shrewsbury & Welshpoo)|100 
1975000!| Stik 100 North London oee..cossessseceeseeeee| 125 9711077 Stk 100 ‘London & South-Western, 44 % | 108 
$230140/) Stk 100 North Staffordshire...........00.- 73 | 1500000) Stk 100 Do do 6 %|L17 
2760001 Stk 100 RiyMmey .e..ccccccreccsesreeee sevens 65 10000007 Stk 100 Manehster, Shft, & Linc.,5 % 1865/109 

1092615/! Stk|100 Shropshire Union ........ .+.0.-.0.. 75 | 10000007 Stk 80 Do do 6 % convrt|114 
316312/) Stk/100 Somerset and Dorset ........+.. 10800007 Stk 80 | Do do 5 % 1874...| 91 

1564665’! Stk - South Devon seco. + 61 3000002 Stk 100 |Metropolitan, 5 % ......cocscesseess lw 
3526340/| Stk|’90 South-Kastern ........-..0..s00+- 123 1000007 Stk\100 Do New, 5 % secccscsccesseseseeee 110 
2104650!) 8tk| ‘00 Do Prfd. {Defdrecvgnodiv) 132 6000002 Stk 100 | Do 5 %, 1869 scccrocseessserseeees 110 
2104650!) Stk|100 | Do Defd 7'til6%ispdtoPrff 118% 2500001 Stk 100. Do Irredeemable 5 %, 1872 ... 110 

112750) 20 | 20 Staines, Wokingham, & Woking 26 2500002 Stk 100 = Do do 5 %, 1874 ...|110 
1110000/) Stk|100 (Taff Vale .....ccccscscesees. sseveseoess I 16000007 Stk 100 Metropolitan District, 6 % ...... 86 
250000/| Stk|100 Waterford and Central Ireland 17 70006811, Stk 100 Midland 5 % Con. Perpet. Pref.../121} 
200000/| Stk'100 Whitby, Redcar, & Middlesboro, 42 164375 16 16 Do 5% New, opt.to con. Ag’77, 22} 
—_——__ «© > one * 

2 PREFERENCE SHARES axp STocKs one = " oe ae 7 

1123814! 5t4 100 Bristol and Exeter 4% ....00-+--. 100 8850198/ Stk 100 North British Consol. 4%, No.2, 94 
175000/ Stk 100 Caledonian 5%, No.2........+. evees 2419572! Stk 100 Do Fdin. & Glas., Ordy, 4h % 115 

176667] Stk 10C Do do Aberdeen, gua. 6%. : 4210092 Stk 100 = Do con. 5% pref. 1874, ise. at 90/114 
2500007 Stk 100 — Do do d07% +.ss0000000 « { 1869000/ Stk/100 Nortn-Eastern, 44 % redeemb'e! 105 
130000! Stk 100 Do do do Ordinary....... . 535000! Stk 100 Do Stockton & Dari, Class D* 130 

8300000/ Stk 100 Do do Midland..........cccccceesee| os . 26430001 Stk'100 | Do 5 % redeemable....e.....0000. 15 
en Stk 100 Dodo Dundeeand Arbroath.. 1668662 6. 86 Do 5 % Con. Jan. 1876 ....000.) 10} 

Stk all Cornwall 4}% guaranteed ...... i 0000 5 % con. i -Jan.1,187 2 1562501 Stk 100 Glasgow & Sth. Western gna 5%| |. 170000 8 8 Dod % con. into ord.Jan.1,1878) 124 

650000/ 100 100 Great Eastern, 5% Metropolitan| 
Stock, issued at 105 

166657 12 12  Do5d % re‘eemable Jan;1,1884 13 
Do Blyth and Tyne, 4% ....../102 

North London, 44 % (max 6 %)/ ... 
11312607 
700000/ 

Stk 100 
Stk 100 

960000] Stk 100 Do E. Counties Exten. No.1 orth Staffordshire. coscoveee} 
9600007, Stk 100 | Do do Go No. 2eessssessecereeseeere| 14 arene oe - . Do “4 Weoesecce ° woh i eoes 105 
6418172) Stk 100 | Do do 6% cccccccsorsrssseseseeeeeees 2130002 Stk 100 Rhy mney. 6 %, 1864 .........0000../117 
132380!| 8tk'100 Do E. Union 4% guaranteed..| . 850002 Stk 100 Somerset & Dorset 5 %, Ist Pref. ove 
3060007, 8tk 100 =Do Norfolk 6% Ext., 1846......! ... 902802 Stk 100 Do do 5 % 2nd Preterence enesse | ows 
105000/| 8tk 100 Do do 54% ee one 3600007 Stk|100 Do Bath Exten. 5% Pref. sbrs. ... 
369907) Stk 100 Doce 6% Wav. Val., 1887 . | 47#842/| Stk/100 South Devon, 5%....... coccsscsovoses/ LBL 

1288901 Stk/100 | Do E. U. Harwich, 4'%......... 2157200) Stk\100 South-Eastern, 44% seccecessee.. 105 
1874501 8tk\100 | Do do Woodbridge Exten. do| 66408201 Stk\100 | Do GF, nncesemians (117 
—— eel aaa ee eens Ga oar "121 | © Failure of fulldividewds inany given }-year hotto be 
6100001 8tk100 Dobh% do do io nh108 made good ovt of the pi profits of any subseguent j t-year 

1000000/' Stk/100  DoS% do at 5% pm ...! . 
575000/| Stk 100 | DoLeeds, Brad.,& Halitax6% nag | —___ Uwe Leasep at Fixep Renrars. 
293000/) 8 Stk.100 \Great Northof Scotland, lst pref. ene . $6 13291007 Stk/100 (Great Sth. & Wat. (Ireland) 4%| 97 sig | eeeme Be 

6047808i| Stk 100 Gt.W.—Rent-chargepergua.5%!12) | $ | = Name | Companies, (SE 
10710490 Stk 106 | & = Do Consolidated guaran. 6% |122 

456600'100 | all ‘Laneaster and Carlisle, 44% ov0ee] ve 
794040i| Stk 100 Lancashire and Yorkshire 6%.) '139 

260050!) StkM00 | Do Barnsley, 5/38 10d% ......) ... 
2877941) Stk|100 Do6% (East Lancashire)... eusel eos 
638048/; Stk/100 Do 44% (Black urn purchase) 18 

1955860/| Stk/100 London, Brighton, &8 C 5% guar.|118 
270000?) 81k}100 Londoné& N. W.C.&Nuneaton5%,_ /122 
171252/| 8:k|100 London &8. W.,7% ,late 3rd Shrs.| 
819134 Stk 100 Do (Portsmuth. perpet. anns.)' ... 
872000!) Stk/100 Manchester. Shef. Sone 
475494]; 8tk/100 | Do lst Preference .......... 7 
559600!/ Stk) i00 | Do 43 Preference .....+..s.c0..-000) vee 
9666987 Stk 100 Do do "do ax) 5 

62830; 10 65) Do do redeemable 6% 7 
2600001} Stk|100 | DoRed5%S.Y.Rentcharge1363) . 
2200002 Stk}100 | | Do Irred, do do fee 
2700002) Stk\100 | Do7 % do do 

8:k/100 Iaitiane 4% Con.Pert. Rent Chg: 208 
Stk 100 | Do 4% do guar. preference ...|103 

ij Stk!/100 | Do 44 % do preferential (red.)|103 
Stk/100 |North British Consol. 4%, No.1| 96 
Stk/100 | North-East« rn--Consolidated4% | 102 
Stk/100 | Do Hull &S8elby pur. 1871,44%| 102 
Stk}100 | Do 44% redeemable ............/104 
Stk}100 | Do G. N. EB. 4% ....coccovcesescee] coe 
25 8%) Do Berwick capita: weboceces ons 
Stk/100 | Do Stoectn. & Daringtn. A. 5%! ... 
Stk/100 | Do Stocktn & Darl. B & C, 6%/148 
8tk/100 | Do West Hartlepool ............|101 
20 | al) |North Staffordshire ............... 
Stk} all |Sevenoaks,MaidstoneA Tunbridge) 106 
Stk | 100 |South Deron, rent-charge........./11* 

all |South-Eastern(Read.ans.1/0s6d)| 244 
Stk 100 Do 44% SOE PEOROOOEOOO CSTE Hee Here eeees 106 

: 

02 

i 
lien 

| 

| 

Stk 

23% 

Stk 
100 

100 ‘Birkenhead covccescssce recone Lo .W.&G.W 101 
all Do4t% FE weno «| DO sesessesesee| 107 

§tk/100 Buckinghamsbire ........./Lon. & N.-W.../102 
Stk/100 ‘Chester and Holyhead ... dueneeosccee|. GO 
Stk} 100 Do 5b % seeressseeeeserene ecvesocseses |1GO 

coscesesscccccccescos| ID sovccccseses| bee 
Stk|100 Clydesdaie, guaranteed,..|\Caledonian ...| ... 
Stk/100 Colchester, Stour Valley...|/E.Union.& G.E.| ... 
Stk|100 |Dundee, Perth. & Aberd.J./Caleionian oon) see 
Stk/100 Do Preference ......... 
Stk 100 = Do Ist Class Preference TAO cnpentstional ies 
Stk/100 ‘East Lincoln guar. 6 %.../ jreat Northern /142 
Stk|100 Gt. Eastern, Newm.&c.5% |Great Eastern. | 
Stki100 Do E. Anglian B6é %... 
Sth!100 | DOGO C7 %  cccocccesees! 
Stk/l00 §=>DocoNo.1,5% ......! 
Stk/100 |Gt West., Briste! « Bxeter,! 

& Sth. Devon Cos, 44 % | Associatd.Co.'s|11¢ 
10 | 10 Hammersmith & City 5 %\G.W.& 
Stk/100 ‘Lancaster and Carlisle ...)\Lon. & N.-W... 253 
Stk|100 [London and Biackwal |...|dreat Eastern.) .., 
Hn 100 SOOT cervccsccneceswee] TD scsncsnsseis 

100 |London and Greenwich... South-Eastern. 65 
Stkilvd Do Preference ............ gavessecces 
Sth |100 Lowestoft gua. 4% aha Eastern 

ss 0 Doi % 

DO ccosssseveee| see 

wee 
| 

eeeeeteeneee cee 

Do seeeeteeeses! eee 

Do POPeeeeeeeee cee 

Stk 100 | Do 6 % See Cee eee eeROOE TOTES 

Stk per ‘Midland, Bradford, Pref 
8tk/100 | Do Matlock, 6 % ......... aE 
Stk{100 ‘Mid Kent (Gray Lime) .../L.. C., & Dr... 

all Northern @ Easiern, 6 % oe Eastern. 
all| Doé % ... 

8tk/100 North-Eastern— Hartiep! N-E.—Berwh, 101 
Stk 100 North & 8th.-West. oar a 155 

"North Britisty Con, Lien,....'..e.-.-cerescsesesese! 98 

eeeeweeoeses 

Midland ......... 

«OO CORREO Reet es ee 

515214] Stk ... 
241661// Stk 100 |Cornwall, guaranteed.......44%, i112 
4291501) Stk 
4000007) Stk 
4071221 Stk 
842674) Stk 

15100001, Stk 
2957744/| Stk 
42394511) Stk 
46751532) Stk 
668433) Stk 

37232-8!| Stk 
2079968!) Itk 
1000001 | Stk 

3134425] Stk 
3049701) Stk 

1306239/) 3tk 
26578231) Stk 
62330587! Stk 
6586747) Stk 

11997665! Stk 
367001; stk 

10000007 Stk 

13430967) Stk 

3000007) Stk 
2127844; Sik 
1250007) Stk 
3582612) Stk 
1127471 Stk 
94000334) Stk 
4006791) Stk 

6932662/| Stk 
1138119! Stk) 
873116! Stk, 

11150002! Stk! 
Stk! 

679801 Stk! 
4454337 

42229987 Stk 

eee 100 
309900! 100 
147300! Stk 

70866001); Stk 
62513 10 | 

2976001 100 

2000001 100 
1350001 100 
1120002,100 | 

22254822 | Stk] 
21913650 Stk 
416000/ 100 | 

10988594) Stk 
6000007 100 
500000 100 

32181497 100 
2327808/ 100 
71669117 100 | 

90000!) ... 
3000001 Loy | 

18306000) Stk] 
7002) 20 
6938. 0 

21760 
208178 
499182} 205) 

547000/ |100 
73| 

loot Do 54% Senty eet ined 
1127000}100 |100 | Do6é % do 1890... 
248640//100 100 | Do 6% Pref.con4illJan.1, 1 
199340C/100 | 100 Do Perp. 5 % Debenture Stock 

all |Internatn! Bridge,6 % 
€8000/|100 100 | Do6% Mort. Pref. Share 

2060001) 100 

20 | 

204) 204 Great Western of Canada......... 

100 
100 | 

100 
100 
100 
100 
100 
100 
100 | 
100 | 
100 
100 

100 
100 
100 | 
100 
100 
100 
100 
100 
100 | 
100 
106 | 
100 
100 

100 
100 
100 
'100 

100 
100 
100 
100 
100 
100 

BRITISH Possessions. 

100 
100 
100 
100 

| 10 
po 

1100 
{100 
|100 | 
100 
100 
1/100 

1100 
1100 
all 

}100 | 
1100 
100 | 
+4 

ys | 
6 
2 

Bristol and Exeter ............4 % ‘104 

East London. evereseccccosessseses % 19 
WOU REFS ccBescshincces 8% 7. 

|Furness ....... Sidinliimamenaall % 1102 
Great Eastern . srscerserseesereet % 10] 
DO A. ceccccccccrectscscocsccccel % /121 
Do B, 1867, redeemable...6 %'119 

‘Great Northern crcccccsescesec %/! 
|Great Western..........00.000004 % (104 

DO ssecssecesssreresescesee scored % 107 
DO ssocccsrererscorsseeeseereecesh% 119 
DO cccccccsessscsicsbsoosiciorcce 

Highland ..s.06.... ae a | eee 
|Lancashtre and Yorkshire...4 %/1(5 | 
\London and Blackwall 
|London, Brighton &c.........4 % 1038 

Do perpetual......ccesseses.s 44% 112 
a , Chat. & Dover Arb.44% 109 

DO B scoccccoonssoseserececccee el O 
oo and North Western4 % 105 

YO cevsscceveses 

cone bh % 105 

seeseeeeeSh 90! 
‘London & South Western AA % 104 

Do do 19684 % |lo4 
|Manchester Sheffield, &...5 %/121 

Do do 44% 112 
[Metropolitan cscserssssesseser % 102 
| © sessssesessssseceescseesseseneit M109 
Metropolitan District. 6 %'i40 
Midla BO coves . ee | % 304 

\North British, E. P. & D. BS % 119 
North Eanern teereccveesecsvees® % [104 
Do cvecccccvccvccccegvoccccoosess4 113 

North London ...cscccscsseessee4h% [112 
North Staffordshire  .........4 %|106 
South Devon ..ccoccccessereeed % 119 
South Eastern Perpetual ...4 % |208 

De do 1967 -8..-eereeeeeevereeeB % |126 

Auantic & St Lawrence shares\l0s 
Do 6% Sterling Mort. Bonds 103 
Do 3rd Mortgage Deben., 1891) 98 

Bombay, Baroda &C. Indiag.5% |1:5 
Buffalo & Lake HuronPreference| 7 
Do do 6 % Bonds Ist Mort...... 1100 
Do do 54% Bonds 2nd Mort...) 96 

Canada Southern, lst Mort. 7 %..| ... 
Demerara 7% perpet. preference) 105 
Do 7 % perpetual preference.../115 

Eastern Bengal, guaranteed 6% 15 
at “t ant denies 5 % ...|i19} 
rropea: os Mrt.Bd,1898 
Oe Recent CaNasa .coee... il 

uip.Mort. Bds, 1 chrg.6% |103 
Do 2nd 0. (Pert 
Do Ist Preference Bonds......| 54} 
Do 2nd do 
Do 3rd do esecseees| 19 

| Do Island Pond Stl Mt. D. Sep 
00 | Do 5 % Perpetual Deben, Sep. 
00 Great Indian Peninsula, gua.6% 

Do New 
Do New 
Do New 

st ets teeeees 

8692950/! Stk!100 |Madras, guaranteed 5 % ..+...000)14 
1710) 20 2| DO}871, dO 5% seessrees it 

41415 10 De do 6 
venesoe! Stk |200 | Do ée essseses{ 08 
6000001! Stk. 100! Do wcoceseee 108 
10000067! Stk/100 |Madras Irriqetien © Gua, 

' 6 % by Indian Gov 108 
50 | 60 | 4elbourne & Hobson's Bay Unit.) 60 

100 |100 | Do6% a 880..0) +++ 
100 |L00 | Dob% do 1895...| +++ 
100 } al) simon’ of Canadas te soe 

21 wa» {100 | N.of Canada, 6%, lst pref.Bads | 97 
285000?' ... |100 | De 6%, 9 
1332002100 | ... 90 
44400/100 | 100 

40000007! Stk} 100 
94189007) Stk} 100 

221101; 20 
20000002) Stk] 100 

fel 20 |2/8” 
«» | Stki100 | Do 4$%.. 
6500/100 |100 |Tasmanian M. Line L., guar.6% | 7° 



RAILWAYS 

i= - ForeiGy x es 

} 
— RALuways 

RAILW 

l 
ite 

AYS. 

| Autho- 
j 

~~ 7 Foreren | RalLw 
ar 

rised f is | 
26 a = AY OBLIGATIONS 

BRITISH - 

Issue. | m | Name. 
lex : | Redeem. 

a Autho-;  ¢ SH MINES. 

50148) 10 | 
=* | & |¥rel at Mame... 33] 2 Pai a3 

— 
. 

° 
ssue.| = , 

90000} 20 [au Antwerp 
and Rotterda: al 

vevscene! 208 
=> 

=e eet 1s: 
Name. 

| Closing 

42500} 6 | all Belgian Beat rancso.. L., g.7 % 2 100 | 83 | par 
Antwerp and —— 

= 1 5 j all 
es 

| Prices. 

waees 10 | 10 Bolivar n  eemenememmansas 
2} 7 eo Bucharest enw 

3 %| 10840) & 1 eee, , Limited 
re 

, 

\ 
, pencese 

— 

e 
PLOT. .ecceeee 

a oemaien | all ‘Buenos Ayres, 
Gt. Southern, L. 

8 100 6 by Danubian 
oe guar, 

612) ... 734 nate Sea onsols . a F 13 

tk.100' Dos 
outhern, L. 12} | 1 | Par Central A 

rincipalities. 7 
6144). | 2 sset, ** Ill $ 2p 

61660'Stk.100 Do7 : peneainee eee 
ant od wz | ow | Do 

PENNE seeseeese 7 a 102 eoodl  lerhe zest Cee 
ET ove one 

| tage deeper se 3 | par pascpeette ere al 1906! ... Zast Wh seessensecsenee $ 

10 | 10 peraps Agee nn ae se LT; eben a ue Bregeay Monteviedo... 
7 . 104 speed — — East on Grenville ...! ... a 

50000 | spamine ta 
ooo | eee | eee ~Azolf, gu 

o—n 7 Great steetesenenenesees 6 : 

| 16904 = S Central 
ee ee 9 847) 38 | par Charkow-Krenienteche 

Russia 5 106 ae . 2 Hingston Do’ a 
15 

all Centra! Uruguay 
o . sua. 7 % 18} | 84y utch Indian, gu » guar... & % 104 ee | all Mar OWNS srecerses 

7% y of Monteviedo 
100 | 38 |par Do 1969 guaranteed ...... 44% 40000) 4 3} ke Valley..... 

? 1h] 

} 8400 100 100 
Copiapo . guaranteed 

preference... 
10) j par Do 1871 Ror ee POO ce enone sceteeresee 

4% 
a — 16/16/7 masety 

Iron "Ore, Lin. 
i ; 

f} 60000) 16 | all Dit 
inane aan) 3 /par E. A steseeveeesscenses 

hq 12] ... vidence,“U : 2 ltd | 

| a 16 
| all uoabarg & Witepsk, 

L., Scrip oot 
7 | os 28 E. Argentine, 1 

Mt. Deben. si 
7 % 96 

6123! ‘ian ait cae jence,“UnyLelan” 
ae 2 

oeee 

i 

ee 
Fx ca | “taal 

| Sin, guth 
Condernow 

- x 

Te | all | Dateh-henish 
el | aedeel eee 

= 5%) ane dee] lewavelecuth Wheel Prone =i 

8 Do New 
sees rereweeeeeseseres 

= 35h 100 76 25 | i 
rg 

5 % 42 12000 6 all Ta “ W heal 
Frances 

4 5 

wees 
293 

a8 ay se eeevecesseseecccess 

| 
= nke 

a OS see ‘ Le 

a ae it 
104 100 | are and Matanz 

- 5 %| 24 a oe | 9 {Tin — Limited...... ll 12 

20 |East Argentin 
43 | 100 coe | Do 1865 

ee Wt: 
42 | all |Van, Limitea 

17 19 

17500 40 | 18 
{Eur e, Limited, 2.7 

a | 19 10 | par Iquiqu 
ieee lita: 

6000! . 31} an, Limited. 
7 19 

opean Central Railway, Li ‘io 
me La Noria Railway 

rs 3000) ... |3718/8 | West Basset cnaene ee ae 

so00002|200 | | 
at Meet sesesses m 100). HK eru, Mort. Deben. Seri y 

col | 12} | West Chiverton.... meat | 3 5h 

" 
1 we His Highness ‘the Nizam’s State) 

100 | sss [100 [Eurek harrow 
Asow innit th 5 ‘ 7 

{ s12| ... | ol oe Seton 
ronan 115 WW 

|| 112500 
Railway 6 % Guar 

| $0 100 | nd Sabanilia ........7-%| as 5179! ... | aneehne 
25 

1 20 | jou Lemberg Caern 
Janne Lasited, par 

100 | 96 |100 eat nee A Mortgage.. 
at go! 85 79| ... | 9/12/6|Wheal 

Ganedt(Redrath 
F an 

| 
5 ; j 

100; DoBdo ...... eet 
ove 

: 
eccscccss] 14 2 

| 20 Sade 
en) oe) oe [ame | ose yyB0 © do, 1874 vsecnnenerner 

7 | | _ COLONIAL AND FOREIGN Saat 

I] | Be Metmeiiien oll ’st” Coussan 13) | 100 | -.. | -.. oscow-Jroslaw, guar by 
Rus 7 %| 79 35000, 2 EIGN MINES 

| 95000 tinople, Limited Conetny con || eee aoe guar by Rus 5 %/1023 | 80000, 1 all /Alamillos, Limit ts 

| 
1 30505 S = 

orient Limited 
npomnpetionnts “| i 

100 | 3s a 
an Pisca se 

coese ecccces : ore 
70000} 1 {al Almeda &T! eel 

1} 2} 

amur & Liege,gua 
eee 20 | 75 | 3 7 scarshamm, 1 Mt. 

Sr hen 20000} 20 ilver Mining wale oe 

he | 75 | 20 North 
1,1 Mt.Secrip 5 %| 7 

7 | Aust 
»Limited f § ‘ 

| 
| 10000 30 

14f per annum 
Bal 7 

20 83 | ern of France 
Yo} 76 20000) 10 stralian .... 

i 
| 

all| Do gua6é 
~ elgian on 9 22} Do (late Charleroi 

seses 83 %i 12 21000 
7 Cape Co 

wersenneenees) TE 2h 

| 
| ae all 

% Pref} Governt. 
20 81 par|North 

arleroi) ..... son) 
1 5 all (Col pper, Tiesited - at an 

al ———s B. Ayres, L.,guar.i % 
24 | 100 ... | ... NoctheW Spain Priority — “se 92945 1 | 16s | eke Terrible Lode, L at S4t 

| | 0001 20 | 0 Do Deferred. rrennere 
iz} | 100 99 | par Orleans eeeencnmantertden ke, 

¥ 9 ; ure | te ertahdRe Lt 
a 

| || ergs $tu100 | bo % Dai Ss 
0 190 00 Quoman Gimoena tsa 8) $0900 19 | 0 Flags ill nee) YE 

i 
1 

7 orwegian T 
BLOCK ...... ae 20 85 | 8, L.,a&M.(Fu 

aa 52 50000} | all Fortuna, Lim aoaneene 1} 

47500, 20 | all |Ottom 
runk Preference 

85 par Do(F sion Ancienne) 3 % 
‘ 3 | oll \emineaieusinciill 

42 6} 

} 
| 

an (Smyrna t 
Core) wee | 100 8 o (Fusion Nouvell 

* 124 27469| 10 |Frontino & Bolivia 
Gk 5} 

| sane | 20 fotrpes Raye 
‘s Aide). verse BE | 100 6 |100 ne Orel-Vitebsk, sserseres 3 %| 12$ | 68000) 14 | see eee Mining aid - By 

| 
1100 / Reeif 

spk, guar.5% 20} 
Recife & San F guar. 5 %|103 ig 

0 |Kapunda, Limi s.,L., §& 6 

| $i@o0) 20 | 20 |Rigs Gan Francisco, [og Pe) arf | 30 | 90-4 par {Roys ee 
ea et ee ee Beer iiiee lt id | 

unab : . 
‘ 90 

I leseettenmatasenestemnenn 
G i ! 

ce Silver Mi 

| Sone] 30 | al Sardinia wn pond et ie marl te: Sardinian, Anse. 
~$ $I =| 18000) 8 | all ‘gta, Limited 

otk el 

efere 
oo ITS Stee 

a Neen ea .. | 166000) 2 
s, Limited ........ Be 

| pov 5 all |Ro ai Swedish, 
HOt cee eeeeetens j %, 100 ny ‘boa Royal 

Swedish . » 3%) ... 68000! ; 
2 |London & Gebtersia i 

3$ 4 

| 31090! a all 
| Bo 7 % biaaavnensne sesensseee 

} ex soe | eee ~ ie La Grande... 
«oe & %! 54 50000| 4 Ze —_ Quebrada, 

Limited. ‘ ; é 

1)  pueeeal be [al Bembre ad ater 
10 | ve | 2 [Do tere anilccnccsoe? 

86 | OD 20 | All [Popteibaad Shine us| i i 

| 00000' 20 
% eileen cna iment 

100 ; 30 ar |S seeeeeseererccecens patina 
Oi | 

aud Silver Lead 
3 

|| 000001 Bek.’ ail | "Do St % Debentur 
Sy aS. pe eee ccaaeae ae women 

Gollan, | 2oenee) 2) patining and Smelting. 7 19 

| 
nt vs] 90 | 

saba, Li 
i 5 ] p, Limited ... 

} 7600 = a 
nee Conahe, Lawieed 

ae 20 | 98 | | par | m ate and Upper italia. 
; z “ yoo 10 10 wae Hoe Ming, L. uf jaf 

| 750000 20 | Prefere - 20 | 99 | 20 | 
vteenee eo saneeneneeene 

93 | 30000 10 | al Tino, Limited ...... : ot 

| mB Sl theemetncrac! % |.8 8) peeetoncer 94) 9 | ted t | Pee a 

| 16480 10 | | all 8 
ern of France 

‘ | 37 | par |Sw : MB cecccecccccessese 
i | 0000, i | ustralian, Lin 

i ‘ 

j 
w 

ditethieaainde’ a | | edish C 3 : wee 
4 7 

: Do Ne 
1: J 1 

I — 20 | 20 eee Content, Lsmnited 9 
a - we | ee | medio Ountral, Lim, 

et Mort. 5 % | 4 
7500} 2 | all /Sierra ButtesGold ai 

ease par i 

\| faa nad 3 oe Weet Wastes. 
te oes =| 4 20 92 Leal 

bana -Kozloil, 
ousmeatent. 

% 77 253000 Stk | 100 |g imites: halinees 

=e 
a 5h % Reeser 

| ” 12 | 27 | par 
on eanceesevesscensoenaces ns 

| ” po ‘ all |Swoctland Cr Rey, 
Lim. 390 as’ 

oo es 20 o4 | 20 | Western. 
Se Coreecesccsecesseres 

6 ¢ % | 5t 
a 30 aoe [United 

en Tot 
23 3} 

oo 
O r FI 

est.of France 3 
: , 10 6 |Van can, Lim.; 24 § 

| 
ie ek 

I A sw R A I i. 
W A Y 

% 125 
75000 i all Yor ‘4 ae a 

Limited 
‘ ed 

| 
Se ee eee 

= 
rk Peninsula,Limite 

4 +4P 

1! Capital ‘Revenue past Half-year. 
AILWAY 

TRA FFI a 3 
ET U JR NS. 

3 

2. | Dividend 

|| Bxpended| g.0, |, Wore: |tnterest on cent. 

a 

| on Seen — 
(es Ex- | Rents, 

RECEIPTS. 
£ lid . - - 

- 
2 a 

| | Taxes, Prefer- on 
jist halt) and half 

Cane ney | Week Passe ‘er eg 
| - | Recei eee S 

Mil 

erigte. & Duty. ences. | 1873. | 1874 | 1874 

a i 7 Sams | | Sane (=F! a s of i es 

| 

, ’ } 
-year. 

nin 

ole Se 
| 2 pacers 

| ending pareels, — 
a week 3! pS a 

1397790 28068] 17054 9284... | sd £sd 

|_* | 1e7a. |g | 3976. | 38 a 

ae. BR 3 te | ae Bel 
| 1975 | | — 

{ 2874. | 1875. 1874, 

25 71 | 270508) 136900 82035. 160 3100 3100 ast and County Down... A feet a | Bl oa 
bo 

oe 1391383, 721366 sass) 3 12 6 213613 
00 ee & Nortnern Counties| 

ug. 6 330| 389! liso | A a 
Tet. 

121172) 62721) : 11 00/3 
ol and Exeter 

2757 | 1570 | 433 | 12ig| 28) 6514 

4439180 
2721; 60991; 1100) 

15 9 *Caledoni 
esccvereceseese 

8 
4327 | 37a, | |  _ooee 6632, 4431 44 

8686050 442375) a 75509, 410 0 | 50 | 2 158 Deal, 
ae ‘ osama aoe) oe Naps | = oorsT| | 24679 1364) i 

28872863 
1420618) 793467 

102213 2 00 i 1 5 0 j 1 0 Furness ..ecseseee 
7 

aly 23 
| i 1853 60849 33) 61353) 

3529 1514 151% 

Hoos? asiDus)fer777| 952000 46 0 | 0] € 268 eases eanteemeenamn 
Aug. “3, ins | ot | ran for | 39 a) a3 | dane 

12461 
(4 60/2150/4 2 Feat Eastern......scsss 

we ont “ slag | pei 49683) 47 ae | 128 

| 6604152 ile sett sets os selons 19 26 
Great Northera ete 8 36931 site! 19235 | 12276 | a isos} o- 192 | 102 

| Sdegaass js7a0213| 1495483 1060003, 
2150/2100) 2100 \eGreat Nerth of Sootland 

eal ose) | en | Gan | wonlae 315449, 309012 Suet) 315% 

| Sameer 75 |17 76966; mePeeemels 
6 | 5 cols ss GtSouthern &Westeru trish) 

7 | ae qg07 | S6026 | 117, 349677) 828213 baa | ais 

j 
2590 

= 
} 

TT ceeceeseeee 
234 | 5936 lt 

“ 24 6295, 

| 18220132 | 
91 

196, 1083778) 
400/33 

0 3 50 |Lancashi 
eoneeee 

8 
i i7ar 14867 

§652 2563 

50/3 
re and Yorkshir 

65517 | 50650 | ligza 7\ 39) sm 
| — 

18664865 
409783, 287935 2 | | 126 | Lond 

SC cee 8 a | | +1618 | 1138 a 
a 445 | 

| 20643608 | xi a7 ats) 262033 8 meats oe London, oy goo 
8) 1osdot f 87160 | 175538 ‘70940 | are) zac 113808 = lis10 

oo 
ndon and 3 

7, 41 
1 | 1910 lea, 111641: 30 430 | 428 

voviosl oot 2 09/3 “| gio wanton ee Western... | oa = | 44st | 44573 5 23 1116412) 
1171999 22864 a 

| 
25900 93578 ais | 0 

60/1 10 0 London, Tilbary. 
& Southend, ; = | 3817 | is bores 76, 265760 toerd ezel| 376} 

| 
89692) 97273 100, 5100 (600 anch., Sheflield, & Lnclnsh.| 

2643 693 | 3 59 | 11 | 177; 142013, 141346 1533! 5978 

1 00/1 
Maryport and Carl 

8, 10621 | 21835 +4 a 74) 
4) 153 

6398} 4956 /1 60 1100 
arlisle ....00.+-| 

1835 | $2356 | 30 
aaa 45 | 

herent thoes am ee he auc} 
“| aoe? to ee | OSE |," 11808 inal 80 255 

"129397| 45510) 2 ‘$0\ai80|3 
50 Miudmeden oe) 

8) ww we "137 | 9ae. Shae betel deel 

10/2 60,1150) idland.., seeenneee| 8, ase ee « 400 | 250, 2669 | aa 27 

19674, 50 | 2 50 Midland Great Western (irish) 
| 473 we | 4709 | 3081 | 538) 25 2456) 14) 

— 573190| 451134 400/3150/ 3 50 Midland Great Western 
(irish) | aoa — | 122085 | Lise io oa 20962| 8 al 

j Reza Ses Pat 2 bg gh PS Swims cif Sa “ae | || 3) fo) ee | 
i 

eeeree 
ereeeeee 

u L 
2 os 

‘ 
' 

4 
' 7 « : i 

|| ‘Saeunee:| career) arene ae ; ~ ore 
‘North. fanoen. ~_ : 7 Sons | Spsi2 ms | ia r 

seri ‘229 esol ant 

} 

| 
N 

seeeeee comepnanape! 
§ 5417 

| i 136392 
ie aaa - ) 

} 
73 | 

(1 6 
eaccscsemsccoceceesescosese 

} = oe 
| 33675 | ’ 35) 12 

| Boas Mies “Sse ‘gsi 8.100 1 60 uhymaey cece =] | | hs | st 73} amo) Tuew {| 191 | 18 

1608677 | 103 146398! 61116 6 0 | 00/1 #786 South Devon senecessrereces cones 7, 40204 900 | 2472 1892 | 69 1463 7 
U lle} ls 

ieee | 197; 60865! 174685. 0'5 00 6 00T 
ieniialitennenantive| 

al 4 | 49208 | 44962 | 9 12410} 36% $6 

os 20 84756 
7685.3150 

3 6 
Af Vale ....r0000 

j( } 5507 1683 | 7190 | ; | 140, 238532) 233822) 
$ 

= ota) _SA758' 46306! 
34469 1100 

| 1 os B 10 O Ulster.cccercrsserss 
sepeerceseeeeeses 

7 de 1 i 9116 6307 60) 40174" “40139) 350 | 347 

eee 
16 0 'Waterford 

and I iimerick re 
2425 i744} 4169 8705 | 149, 53704) 50854) mls = 

ppennabianwubioiatesiiaed: 

oe 
eee tei 6 1700 _ _ 1820 ' 3520 | aa | 39) 23039, 23214) 1054! 1 

|| Wosk Re 
COLONIAL AN 

cent cel cai sac amie terete 
06 

] Name. 1875 | 1878 | Toulreceipts. 
> SOS 

D “FOREIGN. 
lk ore eee 

| Babia &S8.Francisco 
oar are 

1876 | 1874 
Name. ieee Receipts. } Total 

receipts; 
sliniedetanien titi th 

: 

1 Bombay, B rw 
July 8 705 cr 

eer i ond g} 1875 | 187 1875 | 1874 | a lendng| mestigte. | Totai receipt’ 

: 

y 
peers pennant 

— 

. j an 

t&Mil 
9496; 6691 

est, of Canad 
— 

ng} 1875 | 1874 | pt 

| Reina ere] bg SS ee eee 
eta ke 

abb: 
Petes 

ew S 

~~) 
OL Indus 

8. Cnesesesee a 10 
-_—_—— 

| 2. ima 8 Sane) Se tio din | $%e Bao tres Je 
| 1900) Lao) esr) eee indus’ iii) ase 2a | 

|| 6. Tran x of Conalalancsi 
360, | 6206 | 128788 | Northern of France/Julyl 

201 i175, 20720| 31654-| Sth. Austrian line. July25) 1249) ‘is8| ao70l as 

i 
33200, 39 be ic ~- | Ottoman 

oy) res ones 2070522 | Upper Seal doc 22) 84300) 67561 17e1e38' 712904 

cos 
« 3 92 > 

sonees 2| ae . 2 

26347) 209311155745) 
1108992 Peri = Orieuns.. 15} 74304| 63433) saneee 

| ersost — Indian ......4Jne. a “208 
a ye ee 

er. 15 {19752 51198870) 5562839 
:5359378 | W : ere 

July i 37 473) 338 
= 43830, 42927 

W. France "53221 ‘00st 973521, 946921 

5095 4] 1362563 1309931 

— 

| @t. Indian Peninsula Ine. ne 19} 2634 

Aug. 14, 1875. j 
in 

— 

. _ . 
the aggregate e is reckoned in these 

THE ECONOMIST. 

nf 
Wiha" 

cases for the half-year beginning lst February. 

ee 
ee — TT, 

981 

™ a a _ — 

TS TS 

ene 

SE 



- 

iia 
& 
a 
/ r 

ds ate 

ee eae oe 

- - - . " 

inl RS ad ak alii 

ee at a 

i rer eee ey 

982 

ES 

THE ECONOMIST. 

_ This composition is ready for immediate use, and obviates the waste of carrying 

| unmixed Paints, Oils, Driers, &c. It is also applicable to all 
the purposes of other Paints. ' 

j =vanvcs* WHITE LEAD, COLOURS, 
Are the best and therefore the Cheapest, and are properly packed for Exportation 

to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, 

FURNISH YOUR HOUSE with THE BEST ARTICLES 

DEANE’S. A.D. 17 

Illustrated Catalogue, with Priced Furnishing Estimates, Post Free. 
TaB_E Knives. Ivory, per dozen, from 19s to 55s. 
ELEcrro Forxs—Table, 248 to 388; Dessert, 16s to 29s. 

a Spoons — 24sto40s; — 16s to 30s. 
Parrer Macue TkA Trays, in Sets. 21s, 56s, 95s. 
ELxcrro Tra anp Corres Sets, from £3 78 to £24. 
Dish Covers—Tin, 238; Metal, 65s; Electro, £11 11s, 
Exvectro Crvurts, from 12s 6d to £6 6s. 

— Liqveurs, from 40s to £6 10s, 
Lamps—Patent Rock Oi: Moderator, &. 
Bronzep Tsa aNp Corres Urns. 
Coat Scurties anp Vaszs, Boxgs, &c. 
Crocgs—English, French, and American. 
Curva aNp GLass—Dinner, Tea, and Dessert Services. 

ESTABLISHED 

| 

Fenpers—Bright, 45s to £15; Bronze, 3s to £6. 
Sroves—Bright, Black, Register, Hot-air, &c. 
Batus—Domestic, Fixed,and Travelling. 
Bepsreaps—Brass and Iron, with Bedding. 
Cornices—Cornice-poles, Ends, Bands, &c. 
GASELIERS—2-light, 17s ; 3-light, 52s; 5-light, £6 6s. 

“= Glass, 3-light, 55s; 5-light, £6. 
Kitcneners, from 3ft. £3 5s, to 6ft, £33. 
Kircsen Utensris—Copper, Tin, and Iron, 
Turnwery Goons, Brusuzs, Mats, &c. 
Toots—Gentlemen s Chests, Household, Youths, &c. 
GakrpEN TooLts—Lawn-mowers, Rollers, Hurdles, &c. 
Hot-Watsr Firtines for Greenhouses, Halls, &c, 

A Discount of 5 per cent. for Cash Payments of £2 and upwards. 

DEANE AND CO. (46 Kine Writiam srreer), LONDON BRIDGE. 

CARSON’S 
PATRONISED BY THE QuEEW aND H.R.H, THE 

Prince OF WALES, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 

WOOD, IRON, BRICK, STONE, 
AND COMPO. 

2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR 

{ SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lup@ats Hitt, Lonpon, E.C.; 

AND 21 BacHurtor’s WaLk, DvuBLin. 

(\VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 

the mails to the Mediterrancan, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 

| Navigation Company despatch th-ir Steamers from 
| Southampton, via the Suez Canal every Thursday, from 
| Venice every Friday, and from Brindisi, with the Over- 
| land Mail-, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 8.W. 

7 \ VERLAND ROUTE 
via MARS EILLES.—MESSA- 

GERIES MARITIMES DE FRANCE 
—07 Cannon  street.—French Mail 

| Steamers leave Marseilles, via Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 

| ANADYR .....« July 5 
TIGRE.........++» — 19 Aden, Galle, Singapore, 

| AMAZON"...... Aug. 2| yor Batavia, Saigon, Hong 
I I aeraeoeeetl — 16 Kong, Shanghai, and 
| TRAOQUADDY.. — 30 Yokohama. 
| HOOGLY......... Sept. 13 5 

August, connect at wen with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 6 p.m. 

| For Algiers every Saturday, 5 p.m. 
The Company's weekly steamers to Alexandria, con 

;| nect at Alexandria wich he English Mail Steamers from 
;| Brindisi to Bombay. 

For passage, sates of freight, ava information, apply 
| the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; als’, for passenger and parcel business only, 

| at the SUB-AGENCY, 61 Pall Mall, 8.W. 

The Steamers of the 5th July, 2nd August, and 30th 

DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Inoigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies, 
eui:dren, and infants. 

DINNEFORD and CO,, 
172 New Bond street, London, and of all Chemists. 

( 

PAINT, ay DRIGUES.—MONOGRAMS, 
ARMS, CRESTS, and ADDRESSES Designed 

and Steel Dies Engraved as Gems, 

Rustic, Groresgvs, and Eccentric Mowocrams 
artistically designed for any combination of letters. 

Note Pargsr and Envgsiorgs stamped in colour 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

A Visritrye Carp Pats, elegantly engraved and 
100 superfine cards printed for 4s 6d. 

Batt Programmes, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 

Brits of Fars, Guest Carps, and Invitations in 
great variety. 

At HENRY RODRIGUES 

(StatTioneR, Heratpic Designer, and ENGRAVER 

to the Royal Family). 

42 PICCADILLY, LONDON, W. 

In consequence of Spurious Imitations of 

LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Public 

LEA and PERRINS have adopted 
A NEW LABEL, 

bearing their Signature, 

“LEA AND PERRINS,” 
which will be placed on every bottle of 

Worcestershire Sauce, 
After this date, and without which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester 

Crosse and Blackwell, London; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World. 
November, 1874. 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PENFECTION 

Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 

And Elasticity Gratifying to the Wearer 

ry % T 

OYAL POLYTECHNIC.—NEW 
and Marvellous Entertanment, the “Castaway,” 

with descriptive, buffo, and original songe, by Mr George 
Buckland, and two new Ghost Scenes. Twice daily, at 
4«nd9. “Aus'ralian Meats” and How to Cook them; 
or, Economical Cooking, with Illustrations and Experi- 
ments, by Prof. Garcuer, daily. “New Zealand;” or, 
The Southern Wonderland, by Mr J. L. King, pro- 
fusely illustrated with Photographs by the Author, 
D. L. Mundy, F.R.G.S. “ Wonders of Acoustics,” and 
many other Entertainments, Admission 1s. 

T 

ROYAL POLYTECHNIC.—NEW 
Lecture, ‘*Sea-side Sketches” and Pre'ty Pic- 

ture que Places, with numerous coloured illustrations, 
by Mr J. L. King. 

RE a ee 

OILS, AND VARNISHES 

— 
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HUBBUCK’S PATENT WHITE ZINC PAINT |BRAXP *4 CO'S Soups, 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 

of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 

Each Cask of Pure White Zinc is stamped—“ Hussvuck’s, Loxpox, Parent.” 

HUBBUCK’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 

delicate coloured Paints. It dries quick and hard, never blisters, 
and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
|For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 

er et oe 
| PRESERVED PROVISIONS, and 
| york and GAME PIES; also, 

FSSENCE OF BEEF, BEEF TEA, 

TURTLE SOUP, and other 

GPECIALITIES for INVALIDS, 

SOLE ADDRESS :— 
11 LITTLE STANHOPE STREET, 

MAYFAIR, W. 

Published Monthly, price One Shilling, 

THE FLORIST & POMOLOGIST: 
A Pictorial Monthly Magazine of Flo 

and General Horticulture. 28 ow 

Conducted by Robert Hogg, LL.D., F.L.S., Thomas 
Moore, F.1.8., and William Paul, FR.H.S., supported 
by a staff of able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits, | 
By Walter Fitch, James Andrews, and other 

leading Artists. 

The Annual Volumes are complete in themselves, 
Communications for the Editor, Beoks for notice 

new plants or flewers for description or criticism, &c. 
should be addressed to Mr Thomas Moore, Botanic 
Garden, Chelsea, London, 3. W, 

Publishing Office—171 Fleet street, London, E.C, 

ENNINGTON AND COS 
MONTHLY RECORD of INVESTMENTS, pub- 

lished on the first Thursday in each month, con- 
tains an exhaustive review ot the British and Foreign 
Stock and Share and Money Markets, &c., with an || 
enumeration of safe nvestments paying from 10 to 20 
percent. Price 6d per copy, or 5s annually. 

Pennington and Co,, Stock and Share Brokers, 
Royal Exchange buildings, London, E.C. 

ONDON LIBRARY, 1] 

12 St James's square. Founded in 1841. | 

} 

Patros—H.R.H. the Prince of Wales, 
PRrEsipent—Thomas Carlyle, Esq. 

The Library contains 85,000 volumes of Ancient and 
Modern Literature, in various languages, 

Subscriptions, £3 a year, or £2, with entrance fees ot 
£6 ; life membership, £26. Fifteen volumes are allowed 
to country and ten to town members. Reading-room 
open from Ten to Half-past Six. Prospectuses on ap- 
plication, ROBERT HARRISON, 

Secretary and Librarian. 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY 4LL DEALERS THROUGHOUT THE 

WORLD. 

| Ty. A ‘« 

DUCATION.—“ONE YEAR’ | 
Good Schovling ” at the English and Centinenta! | 

College, Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them into any business, a 
year's finishing instruction in a highly recommended 
boarding school, of limiteu number, near town, to be 
pertected (even if backward) in peumanship, commer- | 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French cenversationally, 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 
masters. Younger boys, to be prepared for public 
schools, the professions, and competitive examinatiens, 
are received for a longer period. Dry playground, 
with a gymnasium and a splendid cricket field. close to 
the house, which ‘atter is replete in allits a; 
Highest references as to liberal board, treatment, 
excellent health, and first-class pregress of the pupils 
Eight first-class masters are engaged to secure the suc- | 
cess of thirty pupils. Terms—80 guineas under 12. | 
35 guineas under 14, and 40 guineas per annum under | 
15 years of age. 10s for laundress, 10s fer books and | 
stationery, and for tuitionof dancing, drilling, singing | 
and brass band instraments. 10s per quarter are the 
enly extras. Established 1857 ad Dr VELLERE 
Harrow. 

ntments, 

| 

OLLOWAY’S PILLS.—N9O | 
family should be withont these pills, when hot 

aud sultry weather predisposes to fevers of all kinds, 
mere especially remittent, typhus, typhoid, or as the | 
last is now newly named, enteric fever. Their long 
tried efficacy in indigestion, st mulating the bowels, and 
perifying the blood, has procured for them imperish- 
able praise throughout the globe. Whatever the 
disease a few doses will relieve the most urgent 
symptoms and thrreafter control all disordered action, 
rouse the torpid liver, empty the engorged spleen, 
cleanse the obstructed kidreys, assimilate the food, 
improve the blood, and thereby confer on the brain and 
every function, hea'thfal vigours, natural activity, and 
wholesome regularity. In trying seasons this medicine 
will save many lives. 

rr 
_—_—— 
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BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 

a to issue Drafts at sight on the Bank of California 
Francisco, thetermsfor which may beaseertained 

x street, 1872. 

HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street. London, E.C, 
Subscribed capital, £2,000,000, Paid-up capital, 

£500,000. Reserve fund, £100,000, 
Shareholders 650, 

Brawcnes if Sours Arrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Dramonp Fretps.—Kimberley, Natat. 
—Durban and Pietermaritzburg. 

IJI BANKING AN - + 4 ~ 

F COMMERCIAL COMPANY (Limited). D 
Capital, £250,000, in 50,000 shares of £5 each. 

First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrics—Auckland, New Zealand, 

Fist Branca—Levuka. 
Loxwpow AcEnts—The Bank of New Zealand, 
MELBOURNE and Sypyzy AGrentrs— ace s—The Bank of New 

— 

This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected, 

For further information apply to the Bank of N. 
Zealand, 50 Old Broad street, London, ewe 

HE LONDON AND SOUTH 
AFRICAN BANK. 

Incorporated by Royal Charter, 1960, 
Paid-up Capital, £400,000. 

LONDON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-uy capital, One Million, 

Reserve fund, £120,000. 
Offices—88 Cannon street, E.C, This Bank conducts banking business of every de- cription with the Australian Colonies upon current ——. — oe oe collection, and Letters of 

gran upon tke Bank’ y i 
pent yd nay net Walon 8 branches tn Victoria 

WILLIAM MARTIN YOUNG, Secretary. 

((HARTE RED MERCANTILE | BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 

Head Office—65 Old Broad street, London, E ¢. 
BRANCHES AND Svz-BRaNCHES:— 

Bombay, Calcutta, Madras, 
CEYLON ...... Colombo, Kandy, Galle, Matale, 

This Bank grants Drafts on any of the above-named STRAITS SETTLEMENTS——Singapore, Penan : 

places, and transacts every description of Banking Busi- Port Elizabeth ate Seen JAVA «42... Batavia, Sourabaya. . 
ness connected with South Africa on the most favour- Grahamstown. | D'Urban ( Natal) = ri, Hong-Kong, Foochow,Shanghal, 

terms P . 4PAN......... Yokohama, 
eo at the rate of £5 per cent. per annum allowed ae of Credit and drafts issued on the above-named Seuanes 

deposits of twelve months and longer. a y ; 

= Bills negotiated and sent for collection, and all wet oS Sagiens. | London Joint Stock Bank | 

THE AGRA BANK (LIMITED). 
EsTaBLisnep in 1833.—CaritaL, £1,000,000. 

Hxzap Orrice—Nicholas lane, Lombard street, London 

Brancues in Edinburgh, Calcutta, Bombay, Madras 
Kurrachee, Agra, Lahore, 8 hai, ® 

bankivg business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary, 
Head Office, 10 King William street, 

The Bank recerves money on deposit, buys and sells | 
Bills of Exchange, issues Letters of Credit and Circular | 
Notes, and transacts the usual Banking and Agency | 
business connected with the East, on terms to be had on | 
application. 

Current Accounts aos aes at the ea Otien on London, E.C, THE ——_—__ etinateidatientenbestedietaGhesticanteinatioete 

the terms customary w on bankers, and interest mare an T ALLIANCE BANK — when the credit balance does not fall below THE NATION AL B ANK OF (Limited), Bartholomew lane, London. ° | 

Deposits received for fixed periods on the following AUSTRALASIA. Capital, £2,000,000, divided into $0,000 shares of £25 | 
terms, viz. :— 
Até cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon 
Brix issued att the current exchange of the day on 

any of the branches of the Bank free of extra charge, 
apd appisved bills purchased or sent for collection. 
SaLes any Purcuases effected in British and foreign 

securities, in East India steck and loans, ard the safe 

Incorporated by Acts of the Legis!ature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paia-up, £750,000. 
Reserve fund, £250,000. 

Orrices—149 Leadenhall street, E.C, 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 

each, £10 paid. 
Paid-up Capita’, £800,000. Reserve Fund, £170,000. 
MATTHEW HUTTON CHAYTOR, Esq., Chairman 

Interest allowed on current account balances if not | 
drawn below £200. 

} 

Deposits of £10 and upwards received on current | 
terms, and for fixed periods, as may be agreed upon. | 

Every facility aff rded for the transmission of money 
I , between London, Liverpool, Manchester, and Scotland, | custody of the same undertaken. in Victoria, South Australia,and Western Australia, ves ; ’ . 

Interest drawn, and army, navy, and civil pay and } and its Agencies in New South Wales and Queens- —— Che veceiyt and Qelivery of stocks, shares, Se. 
realised. land. T. M. HARRINGTON, Manager. Circular Notes and Letters of Credit issued, and 

Every other pe ae aes and 
money agency, British an , transa 5 

” : J. THOMSON, Chairman. 

HONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols, exchange 4s 6d, = £22,500. 
Court ov Diexctors se Heap Orricz 1x Hoye 

ona. 

HE NATIONAL BANK OF 
NEW ZEALAND Limited. 

Heap Orrice—37 Lombard street, London, E.C. 

Capital, £2,000,000. 
First Issue, £1,000,000. Paid up, £350,000. 

Dreecrors. 
Chairman—Charles Magniac, Esq. 

Deputy-Chairman—Dudley Robert Smith, Esq. 

every other description of banking business transacted. 
R. 0. YEATS, Manager. 

Bartholomew lane, E.C. 

| 

| 
j 
| 

| 

J EUTSCHE BANK. 

(Registered in Berlin, as a I[imited Company under 
Prussian Law; and recognised in England by the de- 

} 

claration exchanged between the British and German 
Governments, March 27, 1874.) 

Activa Mawaesn—David McLean, 31 Lombard street. | Col. Sir T. G. Browne, | William Smellie Grahame : 
Baxxxes—London and County Bank, K.C.M.G. Esq. eee ) ~via 

BraNcues AND AGENCIES. John Bridges, Esq. Edward Brodie Hoare, RESERVE FUND, 720,523.0.7 THALERS 
Hong Kong oe } 4 “_ — ‘i : yo “8 # ( £117 07 as terling) 
Shanghai okohama ngapore ex. Grant Dallas, Esq. | John Morrison, Esq. - a 
Foochow Hiogo Bombay Isaac Earl Featherston, | William Whitbread, Esq. aah Guanes, Saenese~6) Deng Stowe, 
Ningpo Manila Calcutta Esq. 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive mapas for fixed periods, at rates varying with 
the ° it. 
Fy atl ng Letters of Credit and Circular 

negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 
aut also undertake the Agency of constituents con- 

with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,600,000. Reserved funds, £500,000 

Court or DrrecTors. 
CHAInMaN—George Arbuthnot, Esq. 

Depury-CuarrMan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.i.Pelham Burn | Duncan James Kay, Esa. 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samuel! Collmann,Esq | W. Walkinshaw, Esq. 

Curer Manacer—Charies J. F. Stuart, Esq 
Scus-Manacer—Patrick Campbell, Esq, 

BankKERS. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochew, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 
They undertake the agency of parties connected with 

India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the ber of renuittances between the above-named 

encies, 

ey also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
32 application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 
Threadneedle street Louion, 1875. TT 

BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 

The Royal Bank of Scotland. 

The Directors receive deposits (at from 4 to 5 per 
cent., according to term), grant drafts on the Branches 
throughout New Zeuland, negotiate and colleet bills, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
safe custody of securities, and the collection of interest 
or dividends theron, and conduct every description of 
banking business between London and the Colony. 

W. J. STEELE, Manager. 
No. 37 Lombard street, London. 

T BANKING COMPANY (Limited). 
Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £300,000. 

Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E.C, 

DrgEcrors. 
G. G. Macpherson, Esq. R. E, Morrice, Esq. 
E, Masterman, Esq. P. Lutscher, E«q. 
J. B. Pastré, Bes., Somber Jules Pastré, Esq. (Messrs 

of the Conseil Supérieur Pastré Fréres). 
du Commerce in France, | G. Sinadino, Esq. (late 
late President of the Messre G. Sinadino and 
Chamber of Commerce Co.), Alexandria 
of Marseilles. 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank. 

SOLICITORS. 
Messrs Johnson, Upton, and Budd, 20 Austin Friars, 

Secretary—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 

branch at Alexandria, forwards bills for collection, buys 

and sells bills on Egypt, and transacts every other 

description of banking business between this country 

and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy) tian produce, 

The Bank also receives FIXED DEPOSITS in sums of 

not less than £250, on the f. llowing terms :— 

For Six Months certain, at the rate of Five per cent, 

per annum. 

For Twelve Months certain, at Six per cent. per 

annum. 
terest payab’e half-yearly. 

e By aoe of the Roepe. 0. FOA, Secretary. 

No, 27 Clement's lane, Lombard street. 

Heer eee een ee cere 

Lowpow BarKers. 
National Provincial Bank of England. 

Lowpow Soxicrrors—Messrs Freshfields and Williams. 
BRANCHES. 

Hamburg and Bremen. 
AGENtTs In New York. 

Messrs Kno*lauch and Lichtenstein, 
AGENTS ry Paris. 

Messrs Weisweiller, Goldschmidt, and Co, 
Lonpvon AGENCY. 

60 Old Broad street, E.C. 
ManaGes—G. Pietsch, Esq. 

Svus-ManaGer—G. Zwilgmeyer, Esq. 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 

Incorporated by Act of General Assembly, 
2¥th July, 1861. 

, eer aad 
BANK OF NEW cee 

Bankers to the General Government of New Zealand, | 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c., &e. 

Directors. 
Hon, James Williamson, M.L.C., President. 

Samuel Browning, Esq. C. J. Stone, Esq. 
J. Logan Campbell, Esq. W. I. Taylor, Esq. 
George B. Owen, Esq. W. C. Wilson, Esq. 

Lowpon Boarp. 
Rt. Hon, Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russel', Esq. 

Heap Orrick—Auckland. 
BRANCHES AND AGENCIBS. 

In Australia—Melbourne and Sydney. 
In New Zealand—Auckland, ‘¢ hristchurch, Dunedin, 

Wellington, Napier, Nelson, Invercargill, Picton, and 
at 55 other towns and places throughout tie Colony. 

The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
busivess connected with New Zealand and Australia, on 
the most favourable terms. 

The London Office receives deposits at interest, for 
fixed periods, on terms which may be learned on appli- fs \ 

| 

Paid-up Capital, £600,000. Reserve Fund, £180,000. 

i 

F, LARKWORTHY, Managing Director, 
£0 Old Broad street, London, E.C. 

Cates 
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allowed at the Head Office and Branches of this Bank 
on Deposits subject to seven days’ notice of withdrawal 
is this day REDUCED to ONE PER CENT. per annum. 

W. F. NARRAWAY, General Manager. 
No. 5 Princes street, Mansion House, 

Notice is hereby given, that the RATE of INTEREST 

August 12, 1875. 

TY 
THE ROYAL BANK OF 

SCOTLAND. 
Loxpon Orricr—124 Bishopsgate street, E.C, 

Notice is hereby given, that the Rate of Interest 
| allowed on deposits with the Royal Bank of Scotland 
at this Office, will be ONE PER CENT. per annum, 
from this date until further notice. 

J. T. HORLEY, Manager London Office. 
12th August, 1875. 

[HE NATIONAL BANK OF 
SCOTLAND 

London Office—Nicholas lane, Lombard street. 

a TT 

= ae as peas — 

Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of 
Scotland at this Office, will be ONE PER CENT. from 
this date until further notice. 

W. STRACHAN, 
JAMES COWAN, 

12th August, 1875. 

SO Rl al 

Joint Agents. 

7 ¥ 5 T vT ‘ 
Tv 

AN GLO-HUNGARIAN BANK. 
i oma 

| The shareholders of the Anglo-Hungarian Bank are 
reminded that the second instalment of 5 florins Aus- 
trian curreney per share, of our call of *0 florins Aus- 
trian currency per share, has to be PAID on or before 

| the 10th of September next, in Bu:'a-Pesth, at the 
Offices of the Bank; in London, at the Offices of the 
Bank, 18 and 19 Fenchurch s reet; in Vienna, at the 
Offices of the Anglo-Austrian Bank, in bank notes Aus- 
trian currency, or sight drafts on Vienna or Buda- 
Pesth, or at the fixed rate of nine shillings «sterling 
per sbare. 

| After payment of the second instaiment, but not 
| before the 10th of September next, one fully paid-up 
| share of one hundred florins Austrian currency, will be 
| given in exchange for every two-and-a-half share certifi- 
| cates of forty florins each. 
| Those shareholders who have not yet paid the first 
| instalment of the call, are requested to do so without 
further delay, as according t» Sec. 13 and Sec. 17 of 

| the statutes, all share certificates cn which the calls 
| remain unpaid, will be declared forfeited—By order 
| of the Board, GEO. SLIEDENBURG, Secretary. 

London, August 12, 1875. 

NT a ceeaiininliet el 

Sk, 

Frederick Edwards, Esq., 30 Mark lane, E.C 

| 

= STANDARD W 

THE ECONOMIST. 

THE LONDON JOINT STO° 4 A RGENTINE HARD DOLLAR 
BANK 4 LOAN 

The Mercantile Bank of the River Plate (Limited), 
are prepared to PURCHASE or send out for collection 
the Coupons of the above loan, payable in Buenos Ayres, 
October 1, 1875. 

J. H. DUNCAN, Secretary. 
6 Lombard street, July 31, 1875. 

fe DEBENTURES. 
HE COLONIAL COMPANY 

(Limited). 
CuarrnmMan—The Right Hon, E. P. Bouverie. 
Dgputy-Caarrman—Robert Gillespie, Esq. 

Subscribed Capital, £1,475,950. 
Paid-up Capital, £590,330. 

The Directors are now issuing Debentures for periods 
of 5 years, bearing interest at 5} per cent., and for 7 or 
10 years at 6 per cent. per annum, to replace those 
falling due and being paid off. 

Particulars can be obtained at the Office of the Com- 
any. B. BROWN, Secretary 
16 Leadenhall street, London, E.C. : 

(jomPr OIR D’ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3lst of December, 1866. 

Recognised by the International Convention 
30th April, 1862. 

P 

francs. 2 
Capital fully paid ap ....0.0.04 80,000,000 .. 3 200,000 

francs. 
Reserved fund ........s00«» exeee §20.000,000 ... 800,000 

Heap Orrice—1l4 Rue Bergere, Paris, 

Agencies at— 
Lyons, Marseilles, Nantes (France), Brussels (Bel- 

gium), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 

Lonpoy BANEERS. 
The Bank of Engla:.d. 
The Union Bank of London. 

Lonpow Acency—1l44 Leadennali street, E.C. 
MawvaceR—Theou. Dromel, Esq. 
Sus-Mayacer—H. Duval, Esq. 

The London Agency gravts Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places, 

The Agency will conduct banking business of every 
description with the Continent, India, China, &e., &c., 
&c., upon terms to be ascertained at the Office. 

LIMITED. 

[ Aug. 14, 1875, 
MPROVED AND ECONOMIC 
COOKERY.—Use LIEBIG COMP 

TRACT OF MEAT as ‘stock’ for tesl-tun, enue, ons 
dishes, and sauces ; gives fine flavour and great str 
Invariably adopted in households when fairly tried, 
CAUTION.—Genuine only with Baron Liebig’s fac. 
simile acrose \abel. 

1 i ore at O BE LET, A DESIRABLE 
semi-detached VILLA RESIDENCE, on the 

Friern Park Estate, Torrington Park, Finchley, in 
locality unsurpassed for aoa 
scerery, and notedly healthy, and approached f 
carriave drive. Gas and waier laid on, and an shundeae 
provision for soft water supply and a comprehensive | 
system of drainage.—Further particulars of Wm. gt 
Fsq., 9 Junction road, Holloway; and Messrs Gee 
Prickett and Sons, Surveyors, 62 Chance: : 
Highgate. : wy te, and 

UNVILLE’S OLD 
I)! ne BELFAST, IRISH 

same quality as that li 
ternational Exhitition of 1860 Debine ae | 
tion of 1865, Paris Exhibition ef 1867, and now ' 
larly to the House of Lords, the quality of which ¢ 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks and 
cases.—Quotations on application to Messrs Danville | 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

rT oO 

INAHAN’S LL WHISKY 
This celebrated and most delicious old mellow . 

spirit is the very 

CREAM OF IRISH WHISKIES, 
lu quality unrivalled, perfectly pure, and more whole | 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded | 
muamicuame LL WHISKY" 

oiesale 20 Great Titchfield str | 
street, W. » eerarerns 

TO SHIPPERS AND EXPORTERS. 
Th ’ ry 

) ILNERS’ STRONG HOLDFAST | 
AND FIRE-RESISTING SAFES, CHESTS, | 

SPRONG ROOMS AND DOORS, with ail their Latest | 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used, 
In quantities at wholesale prices. Milners Phonix 
Safe Works, Liverpool, the most extensive and com- 
pletein the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
ee City, near the Bank of Engiana. Circularsfree 
y+ Ost 

extensive views and splendid | 

-—— -—- —_- 

INE AND SPIRIT COMPANY, 

DIRECTORS. 

Capital, £50,000, in 10,000 Shares of £5 
OF WHICH 5,000 SHARES ONLY ARE OFFERED FOR SUBSCRIPTION. 

£1 per Share to be paid on Application; £2 on Allotment; £1 Two Months after Allotment; £1 Four Months after Allotment. 

-ach, 

George Frederick Laity, Esq.,6 Market buildings, Mark lane, E.C. | 
John Richards Manning, Esq., 8t Normans, Forest Hiil. 

SECRETARY—Ernest Dawson, Esq. 

ABRIDGED PROSPECTUS. 

With this view a 

amount to £8,000. 

} 
i 

BANKERS—The National Provincial Bank of England, B'shopsgate street, London, E.C, 

| SOLICITORS—Messrs Barnard and Harris, 12 Finsbury circus, London. E.C. 

AUDITORS—Messrs Nicholls and Leatherdale, Public Aceountants, 14 Old Jewry chambers, London, B.C, 

OFFICES—Bury Street Warehouses, 18 Bury street, 5t Mary Axe, London, E.C. 

The Standard Wine and Spirit Company, Limited, has been formed | business it has become desirable to increase the working capital by the 
for the’ purpose of developing the sale of wines nd spirits through ; formation of this Company. 
the medium of metropolitan and provincial agents, and in such other 
modes as may from time to time appear desirable. 
conditional agreement has been made for the purchase of the goodwill, 
| lease, license, bonded and duty-paid stock, fittings and effects of the 
Standard Measure Wine Company, which has been carried on for 
nearly seven years at the Bury street warehouses, St Mary Axe, E.C. 

The leading principle of the Standard Measure Wine Company has 
been the sale of wines by legal standard measure, Complaints are con- 
tinually made of the (so-called) pints and quart bottles sold by wine 
merchants and licensed victuallers. These bottles vary in size accord- 

It will be seen that the last year’s sales have averaged £1,000 per 
month, without any aid from the Sale of Spirits, Bulk Wine Trade, or 
Family Private Trade, and it is not unreasonable to anticipate that 
with these seurces of trade properly cultivated, the sales may soon be 
brought to £1,000 per week, or say £50,000 per annum. To those 
who are familiar with the wholesale wine and spirit trade it will not 
appear extravagant to reckon the net profit on sales at 20 
Assuming, however, only 16 per cent. profit, the annual net profit would 

per cent. 

The rent, gas, rates, salaries, wages, and other minor expenses 

| ing to the rate of profit required; but the most liberal wine merchant 
never uses bottles holding more than one gallon to the dozen “ pints,” 
two gallons to the dozen ‘* quarts,” whereas the “Standard Measure ” 
bottles, holding the legal quantity of 8 pints or 4 quarts to the gallon, 
contain one and a-haif gallons to the dozen “ pinta,” three and a-half 
gailons to the dozen “ quarts,” and so on in proportion, at the rate of 50 
per cent. better measure than the best wine merchants give. Where 
the “ Standard Measure” principle has been introduced it has invari- 
ably succeeded. The Customs duty returns show that the total number 
of gallons cleared by the Company during the year ending 3lst 
December, 1874, was 13,678 gallons. The gross sales during the same 
period were £12,222 11s 9d. 

It has been found difficult to induce retailers to become agents of 
the Standard Wine Company because the Company did not also supply 
spirits, and in order te add this important brauch of trade to the wine 

which will not need to be much increased, may be estimated at £3,000, 
leaving £5,000 per annum net profit for dividend on the 5,000 shares ,| 
now offered for subscription. 

The only contract entered into has been one dated the 19th June, 
1875, between John Richardson, therein called the vendor, of the one 
part, and Albert Edward Leech, as trustee for the Company, of the 
other part, being a contract for the purchase of the lease, stock, 
fixtures, and goodwill. By this agreement it is provided that the || 
lease, stock, fixtures, and goodwill, shall be taken at a price to be 
ascertained by a valuation, to be made by two valuers or their umpire, 
the price of the lease, stock, and fixtures being paid in cash, and the 
price of the goodwill in shares, which are not to rank for dividend until 
a 10 per cent. dividend has been paid to the Shareholders. 

Full prospectuses and forms of application for shares can be had of 
the Solicitors, Auditors, and at the Offices of the Company, where every 
information may be obtained. 

we 
A TT 



THE ECONOMIST. 

Jnst Published, Fifth Edition, 

LOMBARD STREET: 
A DESCRIPTION OF THE MONEY MARKRT. 

By WALTER BAGEHOT. 

Crown 8vo, 7s 6d. 

HENRY 8S. KING AND CO,, 65 CORNHILL. 

JUST PUBLISHED, 

THE ENGLISH CONSTITUTION. 
By WALTER BAGEHOT, 

A New Edition, revised and corrected, with an Introductory Dissertation on Recent 

Changes and Events. Crown 8vo, 7s 6d. 

HENRY 8. KING AND CO 

Now Ready, Second Edition, 

PHYSICS AND POLITICS: 
OR, THOUGHTS ON THE APPLICATION OF THE PRINCIPLES OF “NATURAL 

SELECTION” AND “INHERITANCE” TO POLITICAL SOCIETY. 

By WALTER BAGEHOT. 
HENRY 8. KING AND CO., 65 CORNHILL. 

Just published, price 7s 6d, 

THE 

CIVIL LAWS OF FRANCE TO THE PRESENT TIME. 
WITH NOTES ON THE ROMAN LAW. 

By DAVID MITCHELL AIRD, Esc., 
Barrister-at-Law, Middle Temple ; 

Author of “ Blackstone Economized,” &c., &c. 

“ The work will be of the greatest service to law students, and all others who may wish to obtain a genera 
idea of the French Code, or desire a guide with a view to deeper researches on particular points.".—Law JOURNAL, 
February 6, 1875. 

“ The work, which is dedicated, by permission, to Lord Chief Justice Cockburn, has the merit of avoiding 
perplexing technicalities, and of giving English equivalents for French idioms, and it is also illustrated by 
numerous notes, Even those who have no professional reasons for getting up French law will fina it interesting 
to observe how it differs in many points from that of England.”—Saturpay Rgview, March 13, 1875. 

“ Among those who have recognised the duty of every man to help forward the nobler aspirations of his fellow- 
creatures, a prominent place must be assigned to Mr David Mitchell Aird, who for more than thirty years has as- 
siduously laboured to make the world better and wiser than he found it. When editor of the Mrrror, the oldest 
and most esteemed of our literary periodicals, Mr Aird introduced the English reader to the 
picturesque writings of Victor Hugo, and, besides, qualified the student by his excellent French Grammar— 
exemplifying nature’s mode of teaching a language—to understand the literature of France without the help ofa 
translation. In all that Mr Aird has accomplished, one aim has been obviously paramount to all others. 
He has never ceased to advocate self-culture and the cause of true progress. Even his poetical works have 
always been practical. In a drama entitled ‘Life; or,the Dream of a Philanthropist,’ Mr Aird twenty years 
since, foreshadowed the system of the School Board, and depicted industrial schools as they now exist. His 
admirable works, ‘Head and Heart, ‘The Economy of Life,’ ‘ Self-Help to Practical Knowledge,’ and other books 
written under the ym of ‘Pampbilius, bear ample testimony to the shrewdness of the author’s intellect 
and the goodness of the writer’s heart. Since Mr Aird has devoted himself to the study of jurispradence he has 
ag rey the world with some ripe fruits of his patient industry and careful cultivation. In the present work, 
r Aird bas given us a complete record of the ‘Civil Laws of France.’ There is not an uninteresting page in the 

volume, and when we remember the onerous responsibilities undertaken by Mr Aird in addition to his various 
editorial duties of the last quarter of a century, we see evidence of sustained energy and a proof of profound 
Sagacity rare among even the most ardent literary students of our time."—Tax Esa, February 14, 1875. 

LONDON: LONGMANS, GREEN, AND CO., PATERNOSTER ROW. PARIS: GALIGNANI, 
LIBRARY, RUE ST HONORE, 

Just Published, price 7s 6d, 

SECOND EDITION, with Emendations, 

BLACKSTONE ECONOMIZED ; 
BEING A COMPENDIUM OF 

THE LAWS OF ENGLAND 

By DAVID MITOHELL ATED, toy, 
Of the Middle Temple, Barrister-at-Law. 

Ix Four Booxs :— 
III, Private Wrongs. 
IV. Public Wrongs. 

I. Laws in General. 
Il. Rights of Things. 

Each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 

Contained in the respective Volumes of Blackstone. 

LONDON: LONGMANS, GREEN, AND CO., PATERNOSTER ROW, AND ALL BOOKSELLERS 
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By P. WESTHEAD AND CO. 

Incorporated under the Companies’ Acts, 1962 and 1867, 

—————SSs 

[1875. 

(Limited). | 

limiting the liability of Shareholders te the amount | 
of their Shares. | 

CAPITAL £400,000, IN 40,000 SHARES OF £10 | 
EACH 

Payable as follows: 
£1 per Share ....00...00.., on Application. 
£1 * ecescseereeseee ON Allotment, 
£1 a one esee ON Ist October, 1875. | 
£2 ° ssceee.eeereeee ON Ist January, 1876. 

The remainder as and when required, and at not shorter 
intervals than two months, and in not larger amounts 
than £2 per share. 

It is expected that not more than £7 per share will be 
called up. 
DigkcToRs. | 

J. P. Brown-Westhead. J.P., Lea Castle, Kidderminster, 
William Howe, J.P., Manchester. 
Marcus Brown-Westhead, Manchester. 
T. C. Brown-Westhead, J.P., Stoke-on-Trent. 
Edward Hasleham, Manchester, 
W. L. Royle, Manchester. 
J. H. Goodwin, Manchester. 

BaNKERS. 
The Manchester and Liverpool District Bank, 

Manchester. 
SOLICITORS. 

Messrs Sale, Seddon, and Sale, Solicitors, Manchester, 

AUDITORS, 

Messrs Deloitte and Halliday, Public Accountants, | 
Manchester. 

SECRETARY, pro tem—Mr J. Pollitt. 
Orricgrs—49, Piccadiliy, Manchester. 

PROSPECTUS. 
This Company is being formed for the purpose of 

taking over the business of Messrs J. P. Westhead and 
Co., Merchants and Manufacturers, of Piccadiily, and of 
the Medlock Smallware Mills, in Brook street, Maa- 
chester, 

book debts, with the Medlock Smallware Mills, ma- 
chinery, letters patent, patent rights, plant, the cottages 
adjoining, the warehouse fixtures, fittings, and other 
partnership items, on the basis of the stock-takings 
and valuations of 17th June, 1875, at the sum ef 

with a lease of the premises, 49 Piecadiily, and the 
option to purchase, 

The business has been carried on for upwards of 

firm has acquired and maintained a high reputation 
amongst the home trade houses of the country. 

Circumstances have recently arisen which, added to 
the advanced age ot the head of the firm, have rendered 
a transfer from a Private to a Public Company ad- 
visable. 

The business connection is a most extensive and 
valuable one, including with the smallware manufac- 
tory some important patents, but for such patents and 
the goodwill of the business no charge whatever is 
made. 

The turn-over has nearly doubled during the last 
seven years, is now very large, and is capable of great 
augmentation, justifying the expectation of a handsome 
dividend to the proprietary. 

Mr Brown-Westhead, his partners and friends take a 
considerable number of shares. tHe will be a Director 
of the Company, and the active management of the 
Piccadilly business wi!! devolve upon Messrs Hasieham, 
Royle, and Goodwin. Mr Marcus Brown-Westhead, 
assisted by Mr Robert Smith, wil! continue the manage- 
ment of the Medlock Smaliware Mills, 

Whilst applications for shares will be received from 
the general public, it is the desire of the firm that allot- 
ments should to a large extent be made to their cus- 
tomers and employés, who have contributed so much to 
the establishment and inerease of the business. 

Both concerns are in full operation, and in order that 
there may be no break in their continuity, the shares 
will be allotted as soon as a sufficient number are applied 
for. It is therefore necessary that applications on the 
annexed form should be madé within the next few days. 

If more convenient, applications, accompanied by 
remittances to cover the deposit, may be sent direct to 
the warehouse, 

Applications for shares to a large extent have already 
been made. 

Interest at the rate of five per cent. per annum will 
be allowed on all momries paid in advance of calls. 

The only contract entered into is dated the 27th day 
of July, 1875, and is made between Joshua Procter 
Brown-Westhead, Marcus Brown-Westhead, Edward 
Hasleham, William Lowe Royle, and John Henry 
Goodwin, the Vendors, of the one part, and James 
Halliday, of Manchester, Pablic Accountant, on behalf 
of the proposed Company, of the other part, and which, 
witb the memorandum and articles of association, may 
be seen at the Offices of the Solicitors to the Company. 

Forms of application for shares and other information 
may be ob:ained at the Offices, 49 Piccadilly, Manchester. 

Form oF APriicaTion FoR SwaRxs. 
To the Directors, 

—Having paid to the Manchester and 
Liverpool District Bank the sum of £ , being a 
deposit of £1 per share im respect of shares in 
the capital of the above Company, I request that you 
will allot to me that number of shares, and I hereby 
agree to accept the same or any less number that may 
be allotted to me; and I undertake to pay the amount 
due on allotment and further calls, and to sign the 
articles of association whe. requested to do so. 

Name in full......... eerecesceveeresses 

Occupation ....ccccceersees 
Ordinary signatare...... o 

Dated the day of , 1875. 

J P. WESTHEAD AND CO., 
> MANCHESTER (Limited). 

CLOSING OF SHAKE LIsT. 
NOTICE.—-MONDAY, the 23rd inst., will be the 

LAST DAY for receiving applications for shares in 
his Company for both town and country, 

The Company will take over the stock-in-trade and | 

£301,727 128 4d, payable by four equal instalments, at | 
3, 6, 9, and 12 months, from the first day of July, i875, | 

seventy years by members of the same family, and the | 
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[LONDON FINANCIAL ASSOCIATION, 
LIMITED. 

Messrs Sandeman, Clark, and Co., are authorised by the Directors to Issue 

£350,000 DEBENTURES OF £100 EACH, 
| Bearing Interest at SIX per CENT. per ANNUM, for a term of Five Years, with Interest Coupons attached, payable Half- 

| Yearly, on 30th September and 31st March, with Annual Drawings at Par, commencing 1st July, 1876. 

- . = | 
: TT ome 

ENGLAND—THE CITY BANK, LONDON, and its BRANCHES. 

SCOTLAND—THE BANK OF SCOTLAND, EDINBURGH, and its BRANCHES. 

PRICE OF ISSUE, £95. 

Payable—On Application, 10 per Cent.; on Allotment, 15 per Cent.; on 31st August, 30 per Cent.; on 30th 
September, 40 per Cent.; on ‘which Interest to 30th September will be allowed at 5 per Cent. 

Payment in full will be received ut 5 per Cent. per Annum discount up to 30th September. 

THESE DEBENTURES WILL REPRESENT A FIRST CHARGE UPON THE ENTIRE ASSETS OF THE ASSOCIATION, 

| The total outlay in respect of the existing Assets of the Association amounts, as stated in 
‘the Report, to the sum of £1,544,162, represented by Securities of the nominal value of 
£2,227,121. The bulk of these will realise eventually, but there are certain properties included |! 
in show which, at a very moderate estimate of their realisable value, will produce not less than 
£380,000, while the uncalled capital, for which a responsible proprietary is liable, amounts to 
£769,800, making the security for the Debentures of the most undeniable character. 

The whole of the Debentures, Bonds, and Shares, constituting the Assets of the Associa- 
tion, are fully paid-up, and there is in respect of them no liability. 

The Association is progressively realising Securities, and there will be an Annual Drawing 
es the Debentures at par, commencing July 1, 1876, of a minimum sum of £35,000, with liberty, 
as the realisations will allow it, to increase such Drawings, or to anticipate them. Drawings to bey 
effected in presence of a Notary Public and two Shareholders. 

The Debentures will be issued to Bearer, but can be registered if required. 
Prospectus and Forms of Application may be obtained at the Offices of the London 

Financial Association, 113 Cannon street ; at the Bankers’; and at Messrs Sandeman, Clark, and 

Co., 26 Austinfriars, London. 
London, August 7. 

THE LONDON FINANCIAL ASSOCIATION, LIMITED. 

FORM OF APPLICATION FOR DEBENTURES. 

On Application, 10 per Cent.; on Allotment, 15 per Cent.; on 3lst August, 30 per Cent. ; 
on 3(th September, 40 per Cent. 

To the Directors of the LONDON FINANCIAL ASSOCIATION, Limited. 

GenTLEMEN,—Having paid to your Bankers, +, the sum of £ , being 10 per cent. on 
Application for Debentures of £100 each in the London Finencial. Association, Limited, I request you to allot me 
that number ; and I hereby agree to accept that or any less number, and to pay the balance on Allotment, in accordance with 
the terms of the Prospectus. 

Name in full ....s0ccceceees eee seqeseee Sdedvssabececesess boee ces 
MGR - cresesncctincess Scdeccensecesoosseces decescende ves cocces 
Profession ot Qccihett nsceiiceccccccnsenanpubbidessinoeseene 
Tama GAaahe oy iececnris cesar covies véides Sedvcccedes bees 

eeeee eee eee eee eeeee eeee SPCC E REDE ESE SEE SEE EEE 
” 

LONDON :—Printed and published for the Proprietors by Taomas Harper Mareptra, of 340 Strand, at the Ecovomist Orricr, 240 Strand, 
in the Parish of St Mary-le-Strand, County of Middlesax.—Saturday, August,14, 1875. 
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CIRCULATION 

THE ECONOMIST. 

_— 

OF BANKS IN THE 

(From the LONDON GAZETTE.) 

_ ENGLISH PRIVATE BANKS. BANES. 

AVERAGE CIRCULATION, 
BANK, 

—— ——_ Week Ending-——————_-_,, 
| July 3. [July 10, | July 17.| July 24|July 31. 

| ¢ | « £ | £ £ 
Ashford Bank ........00 wesroventeuptsonseequeved 9493 | 10295} 10955] 10781 | 10650 
Aylesbury Old Bank ..... evecovccesooveoncoones 22700 | 22544 21966 | 23855 | 22901 
Kaldock and Biggleswade Bank . cetaceccees 14734 14755 | 15314} 15294) 15020 
Barnstaple Bank ........ actignonsoene ecccesncoecs 3724 3550 3621 3821 3737 
Bedford Bank .......- eons one 27436 28573 28294 28081 28171 
Bicester and Oxfordshire Bank 13957 14237 14461 14866 | 14952 
Boston Bank . Ses ccecccepeceesess 50605 48330 46176 46755 46215 
Bristol Bank... 19476 19888 19545 19201 18630 

| Broseley and Bri 13330 | 13173 13582 14552 | 13890 
Buckingham Bank evecees eovceccccocccececonccs | 16088 | 17000} 17802 18108 | 17735 
Bary and Suffolk Bank..... euvcebeccesoce eooes] 32285 25342 33614 33140 33906 

| Banbury Bank ......cccscocsscesseees ereoneocerers 19161 19119 19344 19289 19483 
Banbury Old Bank ....0...0.0+0 eorscceseuccoee 16572 | 16488 { 16423 | 16220; 15612 
Bedfordshire Leighton Buzzard Bank... 34246 8635125 | 35350] 35061 , 35485 
Brecon Old BanKecsssssesssssoesseseeseseeesee.s | 40854) 39223} 37895 | 36040 | 35710 
Brighton Union Bank ....... . 18776 18530 17197 16828 17046 
Burlington and Driffield Bank... 13857} 12043] 12351 11653 | 11380 
Bury Saint Edmunds Bank ........... 2667 2661 2548 2503 2497 
ies TREE eedeiivecornicmeniicapvennnne 14434) 14815 13803 12766 12597 
Cambridge and Cambridgeshire Bank .. 43287 | 42041 40477 39382 | 39565 
Canterbury Bank.....-.soccssccoossscserseseveees] 17262 | 19750 | 19125 | 29416 19264 
Colchester Bank ..... songnoccsese 11315 11281 10985 10535 | 10281 
Colchester and Essex Bank ......... 24570 | 24820 | 25354 24134 | 23860 
Cornish Bank, Truro ..ccccscecseseoveceseseee 28084 | 28740 28116 28195 | 27427 
City Bank, Exeter ...... 10407 | 11136] 11165 11128-11339 
Craven Bank, BRD oocccesnctnssseinstqpenines 67742 | 69020 | 69014 68156 69894 
Derby Bank (W. and S .e vans and Co. )}} 11975 | 10898 | 10055 | 10449 11339 
Derby Bank (Samuel Smith and Co.) ...| Se8es 23279 | 22559 | 22750 24422 
Derby Cla Bank ......006:.0000-0008 séebvsovcgbes 279 29701 27589 | 27380 26152 
Devizes and Wiltshire Bank ...... | 4730 | 4926 4989 4855 4759 
Darlington Bank .......ccscsssesesees 85549 | 84200] 82013 | 84109 | 8469] 
Devonport Bank .......ccscsssessses 5644 5473 | 5410 5279 5162 
Dorchester Old Bank eoecscovenetoocenbeeces ess} 934995 35357 35091 35359 34587 
East Cornwall Bank, Liskeard «| 82000 85130} 88145 | 89454 89143 
East Riding Bank, Beverley............. sooo) §=51243 51611 51893 62348 | 61673 
Essex and Bishop's Stortford Bank .......| 34926 86190 | 34755 | 34288 | 33677 
Exeter Bank.....cccccccscsosocerseees sccosesseoeee| 16990 | 17385 | 17259 | 16910 16483 
Farnham Bank  ...ccccscscscssccscseses ° 6065 6221 251 6217 6151 
Faversham Bank oco....seceesssevecesseeseeseeees 578 6116 6359 6280 6090 
Godalming Bank .......00cccesesererees eveccceses]| §— 5799 6395 6235 5823 5885 
Guildford Bank .......0ccseesesee veshomnaiet 12299 | 12627 | 12067, 12260, 11950 
SIE TORIES accenevenninssncnscensovsrsnsense 13856 | 14249 | 14627 | 14572) 13494 
Hull and Kingston-upon-Hull Bank ...... 18919 | 19579 | 19323 | 18765 | 18589 
Huntingdon Town and County oat 23964 | 24034 | 24090 | 23945 23896 
Harwich Bathe .cccccoveresccosocsvnsceccsceeses 4257 4147 3922 3772 4016 
Hertfordshire, Hitchin Bank ecenebibenees 31199 | 30108 | 29861 29475 28664 
Ipswich Bank ..00.0..0.00-+-seessetecsssereeseees 14312 14809 14751 15151 14766 
Ipswich and Needham Market Bank.. 41951 | 43950] 43514 42907 2447 
eRe - ceciacnasitanmeaatieaaess w--| 159951 17051 | 16228 | 16467| 16691 
Kington and Radnorshire Bank ecptouesens 16532 16836 | 16100 16389 | 16414 
Knaresborough Old Bank........ccccese-seees 18957 | 19215 | 19324 19002| 18839 
Kendal Bank ...... 41435 41335 | 40937 41704 42474 
Leeds Bank ....... 119315 | 122272 | 123363 | 122665 | 123525 
Leeds Union Bank ...c..cosccccssecees eoccccenss 36583 | 35930 | 35526 | 35604 35409 
Leicester Bank........ smeauens necbeccecsitguenjesee 23249 | 24154 23178 | 22455 22078 
Lewes Old Bank .....c...008 wil ececccccccee| 21640 | 32387 22926 22983 | 23101 
Lincoln Bank ......c.ccccccesses ecoccsccesecesee] 484484) 876411 87411 86272 | 85045 
Liandovery and Liandilo Bank .....0.0....| 21947 2024) 19378 18464 16534 
Loughborough Bank ........ sreeseeseeceeseress| 6990 6840 | 6329 5900 | 5700 
Tayentemtan Ball .ccocceresscecesscsesecseons —eo - ae 2154 2215 2042 2273 
Lynn Regis and Lincolnshire Bank ...... 21761 | 23:11 | 23148 | 23586 22920 
Lynn Regis and Norfolk Bank ............ 8707 R454 8575 9621 9325 
Macclesfield Bank ...c..cccccccccsscscscssseess 9831 9920 9676 9493 9287 
Miners’ Bank.......... enccestoocecces eocsveszece 17161 17841 | 17772 18688 | 17965 
Monmouth Old Bank .. 1945 2188 | 2165 2119 1955 
Newark Bamkr ..cccscssarctecessosescesescsesces 10256 | 10002 9625 | 9253 SSS4+ 
Newark and Sleaford Bank sseinpiateenntind 34787 | 32534 | 32295 | 32600 2185 
Newbury Bank....ccccccccsesceses scumndoseninets 10526 | 11001 | 11334/ 11610 11566 

ES 12425 | 13331 | 14140 | 14370| 14024 
Norwich and Norfolk Bank .. ecoesees} §=S1989 82166 | 79977 | 77782 75283 
Naval Bank, Plymouth .......... Btovccodensces |} 20455 | 22129, 23072; 22304 | 21440 
New Sarum Bank  .crccssccce.scocssceccosseees 1060 4718 4438 4372 4269 
Nottingham Bank .........000.-sss00 30723 | 28213 31502 30763 | 29967 
Oswestry Bank ....ccccccccscees eusendevevsonsen 6926 6638 7037 7231 | 6836 
ce ket 31128 30936 | 30766 30194 | 29957 
Old Bank, Tonbridge..............cccccsessess| 9661 10360  ©10413 , 10475 10206 
Oxfordshire Witney Bank .......c.cccce.| 5503 5310 5470 5498 5480 
Pease’s Old Bank, Hull ........ | 49321 | 47992 | 60130 40144 | 46594 
Penzance Bank ..... suendevadbendbuntnns -| 9563 10192 | 9606 9712 8696 
Reading Bank (Simonds and Co.) .........) 19237 | 19986) 20045 19730] 19193 
Reading Bank (Stephens, Blandy, & Co. )} 25805 | 26350 26047) 25610 | 25402 
Richmond Bank ....... eovecsentocsctconsececsess] 4 SBE 6776 6691 6568 6537 
OOPUOOG TUR scescccccccensbitianininagtidetons: 7192 7223 7212 7430 7705 
Rye Bank enccounpésocspacoesesses 7694 7540 6348 6359 6583 
Saffron Walden ‘and “North a ae issl! 19156 | 19373 | 18978 | 18540 
BSalop BaMk ...vevcecsorsorsseveseeeseeserereeeese] 4219 | 4020) 4117) 4143] 3785 
Scarborough Old Bank eoece sos} 24249 24557 24295 23250 23440 
Shrewsbury Old Bank ........ «| 24681 | 26047 | 25035 | 23772] 23332 
Sittingbourne and Milton Bank ....... noses) 1283 1451 1406 1600 1683 
Seuthampton Town and County Bank...) 7925) 8880} 8683 8227 8282 
Stamford and Rutlend Bank .............| 11332 | 21448 10807 10503] 10480 
Shrewsbury and Welsh Pool Bank ......) 20536 | 20392 | 19534 18481 | 17537 
Tavistock Bank .....ccccrsssoverseresereeseees| GH | 6396! 6761, 7042] 7270 
Thornbury Bank ........c.ccressssesecosesereeree] 5555 | 5896 | 6630) 5371] 4942 
Tiverton and Devonshire Bank «..... 6118 | 6115 | 6336 6164 628] 
Thrapston and Kettering Bank . 10474 | 10353 | 10500 | 10329] 10482 
Tring and Chesham trientine 12601 | 12873 | 12963 | 13739} 13942 
Towcester Old Bank senscoreressnanenssorecees 4542 4693 | 4490/ 4428 4568 
Union Bank, Cornwall ....csc.cccscsssessee| 8289 | 8113 7884, 8250] s2lo 
Uxbridge Old Bank scccccccccsssssscesieceess| 56305 | 6296 | 6958 | 6815 | 6403 
Wallingford Bank ...+0.--<secccerseossorseess-| 3860! 4088) 4064) 3897] 3947 
Warwick and Warwickshire Bank ......| 23147 | 23101 | 23202 | 23568 | 22669 
Wellington Somerset Bank seers) 5230 | 6593 | 6603 | 5496 | 5053 

ssonense] | 97827 | 38214 | 38406 | 39302 
Whitby GRE BGS ccanceccecttecictecisccesceses] 18608 12532 12631 12100 11759 
Winchester, Alresford, and Alton Bank) 854] BOE 9246 9324 9724 
Weymouth Old Bamk..wvscsssserrseeseesevees| 9898 | 10556 | 10434) 12888] 11593 
Wisbech and Lincolnshire Bank ........., 30131 | 31269) S1111 | 30546 30485 
Wiveliscombe Bank .....«. sorsseee| 1365 1407 1464 1466 1633 

ENGLISH PRIV. ATE BANES—( Continued.) 

BANK. 
— —— -Week Ending-———_—-—_—-_, 
July 3. July 10.) July 17.| July 24. July 31, 

— poems 

£ £ Be £ 
Yarmouth and Suffolk Bank ...........0+.- 32001 32806 33568 32507 | 32276 
Yarmouth, Norfolk, and Suffolk Bank ... 7720 8110 7992 7906 7826 
Ree 

2465581 24 

‘ Estimate. 

Tots BD ewntetcseshssousebeobenetbevesncesel 

AVERAGE CIRCULATION. 

———- Week Ending— 
BANK OR BANKING COMPANY 

[Aug. 14, 1875. 
EE EE ET TELL DLL eee 

UNITED KINGDOM. 

_ENGLISH JOINT STOCK BANKS. — 

AVERAGE CIRCULATION, 

33936 | 32713 | *32800 

6 £46319 2432680 '2418565 

- 
“auly 3. duly 10. | July 17. July 24. = 31. 

i ae ES awe. £ 
Bank of ees eeccccontociontiemncss| | GHGS) BSG 8967 8296 , 8378 
Barnsley.....ccsccsesesseeee cocncvenvececooccces 9579 | 9527 en. 9318 | 9610 
OS AR A eevccecceveccocs 48273 | 49468 A 49357 | 49390 
Bank of Whitehaven, Limited.......ce0e- 27779 | 27607 | 28408 | 28439 28676 
Bradford Commer cial.,.......-+sees-ceesee: eee 18995 | 20019 | 19963 | 19474 20236 
Burton, Uttoxeter, and Ashbourn Union 41601 41394 | 38273 | 36160) 71 
Chesterfield and North Derbyshire........., 9329 9645 9920 9768 | 10695 
Cumberland Union ........ eovcenene eccece . $4899 33767 | 33655 | 34175 | 35637 
Coventry and Warwickshire .. esocess) 14814 14712 | 13305 | 13113 | 13254 
Coventry Union .....cccsscorsccsssrssscessesees) 15104 | 14894) 14399 | 14220/ 14094 
County of Gloucester........+. socorcecsesede | 89252 | 93683 | 91205 | 90601) 89268 
Carlisle and Cumberland .,...ccscccsseseseses 23885 | 23804 | 22979 | 22845 | 23085 
Carlisle City and District...........ecee0» -- 19906 | 19941 | 20311 | 19745 | 19535 
County of Stafford ........ envenesugessuan 9331 9175 9629 9370 8911 
Dudley and West Bromwich esccceceesssces|  SeGl 2337 2315 2310 2279 
Derby and Derbyshire .......... 19170 | 18822 | 18333 | 18522 | 18395 
Darlington District Joint Stock | 25831 | 24740 | 24133 | 23245 | 23096 
Gloucestershire.......sceeeeeseee ° -| 137301 | 138890 | 135994 | 137106 | 134583 
Halifax Joint Stock sseccccese secssseseverees| 17570 | 17889 | 18662 | 18652 | 18388 
Huddersfield .....0.sssessesssereeeees seresceseesees| 33308 | 35082 | 35709 | 35950 | 34054 
Si tieaiiaeditesaianelielihednidapeateseianis .| 20163 | 28336 | 28860 | 28601 | 20385 
Halifax Commercial .......+..++++ essseseseees) 129085 | 11734 | 11614] 12060) 11705 
Halifax and Huddersfield Union............| 37036 | 39531 / 4103) | 41682, 40615 
URDU -cttissipepevecisoniminesen 1503 | 1600; 2488 1600 | 1500 
Knaresborough and Claro 27391 27277 | 25145 | 24953 | 24726 
Lancaster ..ccccocecees 54609 | 56826 | 66666 | 55581 | 54659 
CGROORIUIND . concevsedacnperenneteconiesubions 69583 | 69004) 59521 | 60730 | 59574 
Lincoln and Lindsey ..........c.sseccesees eevee) 45262 | 46052 | 46750 | 46572 | 46887 
Leamington Priors and Warwickshire ...| 10621 70810 | 11387 | 10508 | 10196 
Ludlow and Tenbury...........0000.:sseseeese 9401 | 8524!) 7585 7927 | 8159 
Moore & Robinson's Nottinghamshire, iL 35478 | 37225 | 34396 | 36234 | 34939 
Nottingham and Nottinghamshire ....... ..| 28397 | 29865 | 29116 | 29270| 29276 
Worthe Wits sccoccesc.scscccccsece ovesece 35902 | 36901 | 37859 | 37306 | 37940 
Northamptonshire Union Bank .. 57374 59757 60444 58817 58480 
Northamptonshixe ..oovrercccsererseesserseees| 16619 | 17052 | 16990 | 16624) 17156 
North and South Wales...... puccninn Gaeesnese --»-| 60140 | 58502 | 59319 | 57029 | 656079 
Pares’ Leicestershire ........s.secscssessees e-s-| 51524) 61593 | 51813 | 51088 | 51181 
Sheffield ....c.resscereeeeeseee quoccconcetes evsesseese| 35605 | 35013 | 85096 | 35912 | 35070 
Stamford, Spalding, and Boston ..... eoesces | 47710 47245 46020 45239 | 45323 
Stuckey’s Bristol and Somersetshire...... | 299351 | 305573 | 303976 | 306585 | 238 
Stourbridge and Kidderminster .... | 45906 | 46513 48308 | 46480 242 
Sheffield and Hallamshire............... eves) 22751 23036 22376 22009 | 22446 
Sheffield and Rotherham Joint Stock ...) 48648 50183 49702 48516 | 40269 
Swaledale and Wensleydale............. eevee, 49423 | 46176 | 49374 | 47305 45152 
Wolverhampton and Staffordshire.......... 17493 | 18006 19090 | 20555 19381 
Wakefield and Barnsley Union ............| 13023 | 13386 | 13564] 13822 14403 
Whitehaven Joint Stock ....-sesesssereeee | 29507} 30005 | 28952 | 28626 27380 
West of England & South ‘Wales District 72093 | 74032 71935 72070 | 72423 
= Bite Ged Diet RSt,.ccostscccvcsscesevesscccseensces 70377 | 74683 | 772°5 | 73469 71409 
West Riding Union........... -s; 32829} 32477 33320] 33030 | 32464 
Whitchurch and Ellesmere ........... sore! «= 9856 | | 4036 3051 3650 | 3418 
Worcester City and County, Limitea soe 1516 1225 1283 1558 2000 
York Union Banking .....cc0seceseeeeceosees, 69450 | 70650 | 70008 | 69820 69164 
York City and County .......... ssesseesseees| 85758 | 89096 | 87690 | 86710 | 86900 
Werte acsecccecccsccscctsccesvoceccabecesenese | 121600 | 117779 | 115540 | 117104 118481 

_ ieiclindiRians scaniiaindis [2246897 | 2277578 |2262624 |2250279° ‘2294180 

7 he subjoined returns show the average note circulation of the Scotch 
and Irish banks of issue during the four weeks ended July 10, 1875 :— 

_SCOTCH BANES. 
Author- | Average | Average 

BANK. ised Cireu- |Amount of 
Issue. lation. | Coin held. 

£ £ £ 
Bank of Scotland, Edinburgh ........ ae 671870 461173 
Royal Bank of Scotland, Edinburgh .................. «| 216451 727601 610749 
British Linen Company, Edinburgh ....... ones " 438024 642670 257645 
Commercial Bank of Scotiand, Edinburgh .. --| 874880 | 789446 538434 
National Bank of Scotland, Edinburgh ............0.002-) 207024 608153 4458625 
Union Bank of Scotland, Edinburgh .................« * 454346 796465 516263 
Aberdeen Town and County Banking Co., Aberdeen 70133 | 216483 178966 
North of Scotland Banking Company, Aberdeen.....< 154819 | 
Clydesdale Banking Company, Glasgow ........... cove} = 274321 | 
City of Glasgow Bank, Glasgow ....... coceseceseecceeceees 72921 | 
Caledonian Bauking Company, Inverness. .cscecscssecee 63434 

DOL, ..xccsteipcidictinacceieweiad oe | Le 

IRISH BANES. 

ee ee 
Provincial Bank of Ireland ... 927667 
Belfast Banking Company «.. -| 281611 
Northern Banking —— wceverecees ccevevceseseecesees| 243440 
Ulster Banking Company «...00...sccccscssssessesesesseeeses| 811079 
Pebbomel Batak: w.ccescssedivesvenincrccsceseseversenctvceviccsnseel | OD 

Total SPOS EEE SEES OEREEE HETERO SEES RHEE REESE OD TOE SE SEE ES 6354494 
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CIRCULATION OF THE UNITED KINGDOM. ATI companies’ accounts must be conducted by men well versed 

| THE following is a statement for July of the weekly circu- | the subject to be of value, and also deprecates individual lation of the English Private and Joint Stock Banks, and judgment by saying that, “ Comparison between one company of the Irish and Scotch Banks, Annexed is and another can never be satisfactory, because there are no the seturas of the Baglish Banks :— two companies sufficiently alike in all important points to ‘es : allow of fair comparison. Therefore examine, but do not 

& summary of 

Re compare.” This singular advice is moreover accompanied by 
| Issues, | 2ly 8. | July 10. | July 17. | July 24. | July 31, | Various diagrams, which are nothing if they are not compari- = sons. By the aid of statistics in this form it is sought to lead 1| chp Seteethtientel qathene \eeotion | eachmee en hc oe antes | ™ to the inference that a large proportion of expenditure is 
|| 55 Jointstk. — | 2,690,630 | 2,246,897 | 2,277,578 | 21,262,624 | 2.260.279 | 223018) | DOt & bad sign, and that young companies are not always so | Sp deans sR | saunas t apeins' | ancast anaes — ill-situated as they ap The worst of the statistics on the 

| 

proportion of expenditure is that they are partial and incon- 
; clusive ; i i i i 

AVERAGE WERKLY CIRCULATION of these Banxs for the Montu ending ; ptidaete e- er ys and their er ortion of expenditure 

Setuate Rents July 31, 1876. £ to income, - ae the average duration of the assur- 
va italia dicate ae adie er ee 31,56 ances regardle ani i i i Fg ac le eee ae mira ae heey 7 cas of the age of the companies issuing them is added, and this is given as proof that “a very low rate of 

expenditure indicates a feeble power to replace by new Average weckly circulation of Private and Joint Stock ° Ban policies those which become extinct.” sapescranssooonenerensvscemnesemmeecesssssesssesicnsseces-sses. 085,873 
During the month the average circulation of the Scotch 
Banks was 6,049,043/, and of the Irish Banks, 6,521,265; 
and including the average circulation of the Bank of England, 
the following is the total circulation of the United Kingdom 
for July :— 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 

and Meal imported into each division of the United Kingdom; and the quantities | 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom in the week ended August 7, 1875:— 

£ 
| Bank of England, 4 weeks ending July 28 ........... Descnnsessscstie 28,377,179 

| 
| 

| 

English Private Banks, 5 weeks ending July 31...............c00008 2,431,560 
English Joint Stock Banks, 5 weeks ending July 31................ 2 254,312 

Quantrtrzs Imporrep inTo— Quantities ExPrortep 
Faom Unitgsp Kryepom. 

woihitibaliions 1 The Colonial; Total 
seoten ttl for England aaa ti saat lceeeeian sass 33,063,051 England Scotland Ireland,| United |British.| and | Ex- 

th Banks to July 10 ........... eceveosee evoncceseee Sraebecanepenebesses 6,049,048 |Kingdm, ai |: Sie Serene on 14s |_|ingtm Foreign.| ported | PTT tT eee tt ety . 6,521,265 } | | 
| —_— cwts ewts cwts ewts | cwts cwts cwts 
| Total for United Kingdom........... mamamecnenenmeniene GHAR RED i iccininsteniemes soragal 73,307, 241,2541,182,079| ... 42 42 

. 9 Barley .cccccccgosevecscoves cee 2,482, 162,348) 156 156 

'| On a comparison of these figures with those of the PTECEd~ | Oats...cccveecsosveceeenees 22207 we | 423,161] 31 37 
Y “ 2 

| ing month, ended June 26, it shows a total increase of | f¥¢ee se ““goo) 32,003,“ 99 " 99 
\| 476,434/ in the circulation of the United Kingdom, viz :— Beans ..+..sesrveeseereeess Ss = ae ' e 

Indian COrn ......-20s0: 12,732; 90,370) 475,694, ... eae 
Cracutation of Norss for July, 1875, as compared with the previous Month. Buckwheat...cve.sccse+e es i a at 

oer ‘nie Jone, 166, Increase, Decrease | Bere or Digg .........++ itt om Ek Sw ai 
£ £ a a —— 

Bank of England ............ 28,377,179 ... 27,150,210 ... 1,226,969 : Total of Corn «ex-) |, , I a oh atttanieatal ws 
Private Banks........0..0-000 . 2,431,500 ... 2,408,500 ... "24004 . |, clusive of malt 1,872,031 aes 343,106 2,332,376; = 292 340 
Joint Btock Banks..,.,...... + 2,264,512 .. 2,249,629 ..,, 4,683 .., ove ttt 

eee SS Wheatmeal or flour “| 92,355) 34,193 580) 127,128 508 608 
Total in England eee 33,063,051 eee 31,806,435 eee 1,256,616 eee Barley BOONE cesiedicce o eee eee ee oe oe 

CEE caniccccuibeestsnnas 6,049,043... 6,616,043 oa 567,000 | Oat mealies......csereese| 340 oa 340 50 50 
Freleeh ..cccocccccccccesocccccses - 6,521,265 ... 6,724,447 213,182 Rye meal ..cccccecese-ss| aes i ad 

=) aa, Pea meal  .....c00 eeeeces j ve see eco one + eee 

tel eeicunie svevece 45,633,359 ... 45,146,925 ... 1,256,616 ... 780,282 | Bean meal ..e.cccocscoee) ove a at ooo: pK 
DeGact ....cocccoccsccses os ooo bea «+ 780,182 Indian corn meal ...... | oe ‘as Sis 26 4 ove 

Buckwheat meal ..,...| «+» ose ‘in wef eve 
Net increase for the MONtH ....co.sseeereercereeeeees eredeveese 476,434 fra emnenenteereemenn a — 

. . Total of meal...... 92,721] 34,193 580) 127,404) 558 558 
As compared with the corresponding month of 1874, there 
are the following changes :-— Total of corn & meal) 

' 

} 

| 

| 

Se eka hikiekil Secklt ot El ites ie : 
‘£ (exclusive of malt) f een 144,382 940,006) 2,460,870) -_ = 

Aw Iycruasse in the notes of the Bank of England of ... , 
oe = Scotch Banks of..........4 Eitieawen| © | * eFC 4 qrs 
- = Irish Banks of ......... QUATLEL) vessseeceef | ve | “e 861 881 

1,777,397 
A Dscruassz in the notes of the Private Banks of ...............+ : 

axe _ Joint Stock Banks of..........00... _ ee 

Deduct ...+++ eapetocnnccceenenbesoseconnennecesonesoesesocegegessoegons 78,870 COMMERCL AI, AND MISCEI LANEOUS NEWS. 

Net increase on previous year in United Kingdom ..s.00.....000eseeee « 1,698,527 - 

It also appears by the above returns that— Mr J. R. Scott, the Registrar of the London Coal Market, has pup- 
sia heed teeta £ . lished the following statistics of Imports and Exports of Coal into and 

The English Private Banks are below their autho MBS covceccccestocessese + 1,376,483 istri ; ; 

{| fhe English Joint Stock Banks are below their authorised issues ........... 436,377 = yr pad and district of London, by sea, railway, and canal, during 
v7 , 

Re seth IEE NRE - ss censsneguadeseahingasisrsiemaubnanteenerersensseue 1,812,809 Imports. 
The Scotch Banks are above their authorised issues .. 3,299,772 Ships. Tons. Tons, 
The Irish Banks are above their authorised issues ...........0.ccccereeceererseeee 166,771 | By Sea,.....c0.....00008 436 «.. 227,396 | By Railway and Canal ........ eee 383,740 

Imports during July, Imports during July, 1874 ...... $71,385 
3,466,543 JE76 cecsercecccccoersc... S90 ... JORGE i 2 

The return of bullion in the Bank of England for the month ComPaRative STATEMENT, 1874 and on a 
ending July 28, gives an aggregate average in both de- | By sxa—Jan.1 to July 31, 1875 ....seeeemseesssseseeeeeeeeres 3321 see 1,829,311 

partments of 27,832,555/. On a comparison of this with GU ROSEN TIEE  cntbensienncqenemeeenceseere 8,007 sre 1,518,623 

the return for the month ending June 30, there appears Increase in the present year ..... eebencvcesebuscesoes wens «= wine — 

to be an increase of 3,611,042/, and an increase of 4,474,9801, | py ramway ayp Cawat.—Jan. 1 to te 6 SO cen ssessenses 2,794,068 

as com with the same period of last year. The stock of Jan. 1 to July 31, 1874 ..secorssseesseceneeeseeesvees 2,611,996 

specie held by the banks in Scotland and Ireland during the Increase in the present year ...secce-corscrenreereeesorsersesssrsersesens ewe 182,070 

i RTS. month ending July 10, was 6,975,215/, being a decrease vs 2 
x : ‘ Orn Railway-bo: 1 ing “in transitu” through district ........0.+...0..t008 64,188 

of 305,237/ on the previous menth, and an increase of 253,9400 | cor omne Coal EXPO evrnnnstnnenninananen 5400 
i i Railway-borne coal Whale , «cuvietisiipatevneesencagpentenesscephetenqnenbeqeninatinegs. a 

- the any nding period last —— Gen-berus coal brought into port and exported in same Ships .........-.:eceere 848 

— Bebiews. 
Facts anD Fatuactes Concernina Lire AssuRANCE 

Companies. By F. A. Curtis. London: Rixon and 

Arnold. : 
Tue size of the pamphlet is small, but it contains a large 

quantity of irrelevant matter, unbacked assumption, and in- 

complete statistics. It is little more than a clumsy reply to 

arguments based on the comparison of good and bad assurance 

companies, and while pointing out some of the modes in 

hich comparison may be misleading is not itself free from 

such a charge. It that the discussion on life assurance 

Total quantity of coal conveyed beyond limits of coal duty district during 
UAT TT GS, sssasracoatadeaniaeibiate i aiaeteeemen a 

Ditto, July, 1874 seveeescecesesoscese Pec ee eee r encase seer eneenesteeereeeseees serene: eeeeeeeese 134,707 

COMPARATIVE StaTeMENT, 1874 and 1875. 
Total distribution of coal from Jan. 1 to July 31, 1875 .....+... weneveciececes e-eeese 1,017,837 
Total distribution of coal from Jan. 1 to July 31, 1874 ., see §=6941 893 

Increase in the present year ........... 
General STaTeMENt, 1874 and 1875. 

Increase in coals imported by sea during the present year............... 310,788 
Increase in coal by railway eeeeee CRAs Ses eer eese eee eee sees eee e eee seeeesearensereesone 182,070 

Deduct increase in coals Oxported ....00...-.sseceeescseeeeee-ctee-cceeerseeverse 754d 
Total increase in trade within the London district during the present 

The new capital required by railway and other corporations is shown 
by a Parliamentary return of the Bills brought forward for such pur- 
pose during the year ended June 80th, 1875. The total amount of the 
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Cl 

al riven as 49.94 4.3077, of which 29,746,194 is to he 

hares and 20,198,113/ by loans. The following figures will 
. . . ° . -% “ 

he tendency among corporations to raise it In the form of loans 

ut the chief significance of the figures lies in 
ly than 

C 1} 

nd Bombay 
ntta 2,482,192,622, and Madras 246,087,346 yards of piece goods, 

23,727,029, Caleutta 26,856,319, and Madras 42,041,183 

; of yarns, instead of Bombay 549,031,830, Calcutta 664,987,114, and 

Madras 57,666,809 yards of piece goods, and Bombay 8,667,090. Cal. 
cutta 11,192,248, and Madras 8,918,841 lbs of yarns respectively, 
During the twenty-five years under review, exports progressively 

increased. The population of British India rose from 124 millionsin 1855 
to 143 millions in 1861, and to 190 millions in 1871—no census for the 
whole of British India was, however, taken previous to 1871. Education 

and enlightenment were diffused among the masses. Through tele- 
Total graphic communication with Europe and China was established; and 
£ the Suez Canal was opened. In this period famines have occurred in 

India, which were the only causes that operated seriously in checking 
the consumption of goods. 

to shares. 

a since 1873, to a more moderate extent certa 

ifter 1866, but still parallel in principle to the falling-off in the internal 
é. . . sn fliatinn 

enterprise of the country which succeeded that year of inflation. 
be Rais 

re traction r contraction 

apital in Shares and by Loans respectively proposed to be ed hy 
Railway and other Bills brought before Parliament in the present Session, and the 

Avert Amount of such Cav ital and Loans, together with the Gross Aggregate 

teturns for the previous Nine Years, 
No. of 

RETURN of ( 

By Shares. 
Bills, £ £ 

ount of similar return for 1866 ... 634 ... 125,638,785 ... 49,851,961 ... 175,490,646 

— 1867 321 24,947,447 ... 17,691,328 42,638,775 | 

—_ 1868 ... 228 ... 15,269,990 ... 9,937,366 ... 25,207,356 

1869 ... 213 . 17,756,335 ... 11,465,371 ... 29,221,706 

1870 ... 244... 14,302,271 ... 9,474,228 ... 23,675,499 

1871 ... 290 ... 18,827,365 ... 10,891,825 ... 29,719,190 
1872 ... 304... 57,803,590 ... 28,641,241 ... 96,444,831 
1873 ... 834... 60,112,260 ... 26,781,693 ... 86,893,943 

1874 ... 281 ... 43,763,000 ... 19,602,240 ... 63,365,240 | 

1875 ... 266 ...- 20,746,104 ... 20,108,113 ... 49,944,307 

By Loans. 

The price of provisions in St Petersburg is remarked on as being 
much above what it formerly was, apd very high also as compared with 
the prices current in other cities ; the price of best bread for instance, 
being three times as much as in Paris. A complete explanation of such 
dearness would be a very complicated economical problem, and difficult 
to arrive at; but the fact of a great rise is incontestable, as will be 
seen by comparing the following prices in 1856 and 1874 respectively :— 

i = 

The report of the Bombay Chamber of Commerce, 1873-4, contains 
|! an account of the cotton mills in that district. The “local mills” in 
|| existence are 16 in number, with a total capital of 2,246,000/ (reckon- 
| ing the rupee at 2s), the total daily production of yarn 104,950 lbs. 

These mills, it was contemplated to extend, so as to make the total 
number of spindles employed 543,005, and of looms 6,714. And 14 
additional new mills were in various stages of projection or completion, 
having a total capital of 1,635,000/, and employing 318,700 new spindles 
and 2,650 looms. Then, the up-country mills erected and projected, 
have a total capital of 947,000/, and an equivalent number of looms and 
spindles. The report also contains a statement showing the average 
progressive annual rate of increase in tLe import trade of piece goods 
and yarns into Bombay, Calcutta, and Madras from 1849 to 1873. 

Price in roubles. 
1856. Difference, 

Butcher's meat, Cost.....+. 0s sreeercecescoccceces per pood 
Best flour ae 

Oats ...... 

a 
Butter, table eunenecbanueeeneeinscswnnlibe 
a 

Eggs Sa aac ceveseeeeeethousand 
Fish, fresh ...........++++.- eo 
Potatoes 
Sugar, best refined ... 
Tea 
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on 

eae 
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S486 2RS4E388 

The foreign trade of Spain in 1874 shows a great decline on that of 
1873, the decreasa being wholly in exports, while the imports have 
increased. The total value of imports and exports in 1873 was 
45,113,330/, and in 1874 only 31,403,2302 The exports show a decrease 
in the latter year of no less than 16,440,000, and the imports an 
increase of 2,730,0001 It is believed that the war must be exhausting 

‘ar r q the productive resources of the country, while it is certain that the fall 
1949-00 ......co»..,ceecue.../Inerense.} 13 | 15 | 21 |Increase. 5 of exports in a single year from a surplus over imports of 20,008,300 
900D-O8 <0. coment On. 4 501 i Do. to one of only 843,000/, must add severely to all the existing difficulties 
1960-08 Do. | 10 | is | De of the country. The reduction ef the export of sherry in 1874, 
ee eee = Sakai -. amounting to 895,000/, of corn 1,630,0002 of flour 825,000), may be 

largely accounted for by the state of the foreign markets; and a 
decrease in the export of oil amounting to 342,000/ is ascribed to the 
bad harvest in the Southern provinces, where the Civil War has little 
direct disturbing effect. The decrease in corks, amounting to 940,000/ 
in dried fruits 202,000/, and other items, is ascribed to the Civil War 
as the most direct cause. Of the increase of imports-in 1874, a con- 
siderable proportion is observable in tools and manufactured iron, in 
raw cotton, in yarn, and tissues of hemp and flax, in raw and manu- 
factured wool, in paper (100 per cent.), in timber, and in hides and 
skins. The importations of wheat increased from 70,153 kilogrammes 
in 1873 to 15,484,451 kilogrammes in 1874, and such an unequivocal 
sign of adversity can hardly be attributed to anything but the war in 
question. 

Piece Goods. | Yarns. 
| Increase ———}| Increase 
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From the foregoing statement of the average progressive annual rate 
of increase, it will be remarked that in reviewing cursorily the import 
trade of the three Presidencies, the period of 25 years has been divided 
into four parts. The first division of 12 years embraces the period in 
which the primitive method of carrying goods into the interior was 
employed with the exception of 835 miles of railway, opened between 
1853 and 1860, in all the three Presidencies. During this period values 

f imports generally ruled at their normal level. Important Govern- 
ment financial operations were also effected by converting loans bearing 
high interest into loans bearing low interest, and subsequently, but 
immediately thereafter, opening new loans at higher rates of interest, 
which caused some dissatisfaction and disorganisation of trade. Among 
other events which had an adverse influence on the trade, may be 

mentioned the Persian war, which affected the export of goods to 
Persia; and the mutiny, which disturbed the tranquility of the 
country. The production by hand-looms was very extensive owing to 
the low value of cotton, fluctuations in the price of cotton ranging from 
(5 rs to 140 rs per candy, with the exception of 1857, in which it 
reached 175 rs for a few months only. And in 1859, the Government, 
in orcer to cope with its financial difficulties, vastly increased the 
customs duties on many articles of import of British manufacture. But 
labour and provisions were cheap, the seed trade derived an impetus 
from the breaking out of the Russian war, and the values of articles of 
export generally stood at their normal level. The second epoch of 
thirteen years ending 1873 is divided into three periods—two of four 
years each, and one of five years, making, from the starting year 1849, 
periods of 16, 20, and 25 years. During the sixteen years ending 1864, 

» average progressive annaal increase which stood up to 1860 at 
12 per cent. declined to 74 per cent.—-the effect of abnormal values 
ruling here for imported goods, consequent on the abnormal value 
cotton attained, owing to the American civil war, which commenced in 
1861, and terminated in April, 1865, notwithstanding the enormous 
influx of bullion which set in, in consequence, in these years, and the 
extraordinary rise which occurred in prices and in labour. Taking the 
pros and cons of the period into account, including the extraordinary 
extension in railways, which had increased to 2,962} miles, and the 
immense falling off in the local production of the hand-made goods, the 
decline in the average progressive annual increase seems somewhat 
unaccountable. The rise in the price of food was counteracted by the 
rise in wages, and by the enormously increased value of exports. The 

The Bulietin of the American Iron and Steel Association reports the 
statistics of the blast furnaces for the last three years, as follows :— 

1872. 1873. 1874. 
No. of furnaces Jan. 1 ......cccssesersssesrees 574 615 . 665 
No. of furnaces built during the year : 41 @ .. 38 
Total number of furnaces Dec. $1 ....... eeesesee 615 . 665... 701 
Ont of Blast Dee. Bi ...cccccssesccicoveecsecsvessveee 115 262 ... 336 
In blast Dec. 31 cose 500 413... 365 
Production of pig iron in net tons ...........0... 2,854,568 2,868,278 2,689,413 

1872. 1873. 1874. 
490,000 700,000 700,000 
2°5,967 164,708 62,165 

2,854,558 2,868,278 2,689,413 

3,555,526 2,722,986 3,420,578 
700,000 700,000 1,000,000 

3,022,986 2,450,578 

It concludes from this that there-are now furnaces enough in this 
country, to supply any probable demand for some years to come, 
without any future importations. And that, so long as prices enable 
the most unfavourably situated of these furnaces to make any profit, 
however small, the home demand will, substantially, be supplied by 
the home production (except in special brands, in which there will 
doubtless continue to be importations long after America has become a 
large exporter of pig iron). 
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The Philadelphia correspondent of the Times, writing on the 20th 

ult , says :—“ The extreme dulness of trade in our cotton manufactures 
has so depressed prices that some of the New England millowners are on 
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ibnormal value of goods should ‘have been balanced by the influx of 
bullion, by the diminution of the local production of goods, and by the 
greatly increased extension of railways and of important irrigation 
works. In the remaining two periods ending 1868 and 1873, although 
the great extension of railways and of irrigation works had continued 

; steadily, the annual average progressive increase was limited. Against 
the increased production of the local mills during these two periods, the 
return to normal values of imports generally, and of food especially, 
may be set down; and with the continued extension of railways which 
in 1873 rose to 5,872 miles open. and of important irrigation works, the 
annual progressive increase should have kept pace with that of the pre- 
ceding period ending 1860. Had the annual progressive increase to 
Bombay, Calcutta, and Madras continued, thé imports to the three Presi- 

; dencies would in 1873 have stood thus Bombay 1,166,989,969, 

proposing to ship cotton goods to England, which they claim they can 
now do at a profit. I have not yet heard of any shipments, but the spinners 
speak confidently of their success if the enterprise is attempted. At 
Fall River, which is one of the chief manufacturing towns of Massachu- 
setts, the depression has prompted the millowners to determine upon a 
decided reduction of wages, to take effect on the 2nd of August. Itis 
not probable that any strike will follow, the operatives being aware of 
the dulness, and showing a disposition to accept the reduction, Should 
a strike beattempted in any factory, however, it will be met with alock- 
out.” 
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