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Cuban Government Matters

Status of the Loan

In a formal statement issued November

4th by the State Department, the United

States Government gave its approval to

the proposed $50,000,000 loan to the Cuban
Government. The State Department's an-

nouncement follows:

"On October 18th the Cuban Govern-

ment informed the department that it

desired to float a loan of $50,000,000, pay-

able in gold coin of the United States, in

pursuance of its program for the solution

of its economic difficulties. In view of

the stipulations of Article II. of the Perma-

nent Treaty of Relations between Cuba
and the United States of May 22, 1903,

the Cuban Government requested to be

informed whether the United States Gov-

ernment had any objection to make with

k^ regard to the creation of this additional

:i public debt.

"The department has given careful con-

j^ sideration to the matter from the point

,
^ of view of its obligations under the treaty

_jj above referred to, and has today informed

'^ the Cuban Charge dAffaires that in view

of the statement of the Cuban Govern-

ment's finances presented by him, and in

the light of the information at its dis-

posal, it had no objection to offer to the

negotiation by the Cuban Government of

the loan described in the Cuban Charge

d'Affaires's note of October 18th."

Arrangements for the loan will be worked

out in Havana between officials of the

Cuban Government and representatives of

the American bankers interested. Owing

to the fact that the American bankers

have been keeping in close touch with the

Cuban situation as it developed since the

beginning of the financial crisis there two

years ago, it is believed it will not take

long to complete the arrangements for the

loan.

Secretary of the Treasury Despaigne re-

ports that there is no foreign competition

for the loan other than from American

bankers. Thus far only J. P. Morgan &
Company, Speyer & Company, Lee, Hig-

ginson & Company and Blair & Company
have been actively represented.

Cuban Commission

The Cuban Government, in a law effec-

tive September 15, provided for the crea-

tion of a commission, called "La Comision

de Examen y Calificacion de Adeudos del

Estado," which will examine and determine

the claims outstanding against the Cuban

Government. All such claims must be pre-

sented to the commission before March 15,

1923, as after that date the courts again

take control of them.
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Cuban Government Matters
Sale of Patent Medicines

According to a Cuban decree of July 15,

1922, safeguarding the public health, the

following regulations are to be enforced

concerning pharmaceutical preparations or

patent medicines, whether of national or of

foreign origin.

All pharmaceutical preparations or pat-

ent medicines—that is, preparations sealed

and bottled in a uniform manner and bear-

ing a label and printed wrapper—must show

plainly on the labels the name and address

of the producer. Before being placed on

sale the components to which the prepara-

tion owes its medicinal properties must be

recorded in the register in the Inspeccion

General de Farmacia. Only pharmacists

and druggists will be permitted to sell these

preparations, and they must report on the

origin of any patent medicine they have for

sale whenever requested to do so by the

Inspeccion General de Farmacia.

The manufacturers or technical directors

when sohciting the registration of the

preparation, if it is national, or the agents

or representatives if it is foreign, must

guarantee that it is healthful, contains only

ingredients of good quality, and that the

statement made in the Inspeccion General

de Farmacia concerning the preparation is

true.

West Indian Labor

The President of Cuba has recently

signed two decrees permitting the importa-

tion of 6,000 laborers from the Antilles by

two important sugar companies to assist in

the work of the new crop. The importing

companies are required to furnish $20 bonds

to the Cuban Government for each laborer

brought into the country, which, it is es-

timated, will be sufficient to cover repatria-

tion expenses in the event that the Govern-

ment finds it necessary to deport any of

the men. The sugar companies must pay

the expenses of transporting the laborers

to the places of employment in Cuba; more-

over, this labor must all enter by the port

of Nipe. At the end of the crop season

the companies are required to return the

laborers to the countries from which they

were imported.

The reason given by the President for

this action is the fact that during the last

crop season cane was left uncut in many
fields on account of shortage of labor. It

is said that this uncut remnant and new
sowings added to the normal crop will tend

to create a labor demand in excess of that

created by the last crop, and that there has

been an exodus of laborers from the island

since the close of the recent crop season.

Electrical Concession

Be decree No. 1285, dated September 11,

1922, the Secretary of Public Works of the

Cuban Government has authorized the con-

struction of an electric plant at Taguasco,

in the Province of Santa Clara.

All details may be obtained direct from

the concessionaire, whose name will be fur-

nished to American firms interested in sub-

mitting offers for this work by the electrical

equipment division of the Bureau of For-

eign and Domestic Commerce, Washington,

D. C, or through the Bureau's district or

cooperative offices, by referring to Exhibit

No. 4419.

Re-exportation from Bonded Warehouses

The Cuban customs officials report that

the volume of undelivered merchandise re-

exported from bonded warehouses in

Habana to the various countries of origin

aggregated during the fiscal year ending

June 30, 1922, as follows:

To country
of origin
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elected Senator from Matanzas and after

that retired to private life until his recent

appointment as Secretary of Agriculture.

General Pedro E. Betancourt

Secretary of Agriculture

General Pedro Betancourt, Secretary of

Agriculture, Commerce and Labor, of Cuba,

is well fitted for that office by virtue of his

close attention to agricultural interests

during his retirement from public office.

He was born in Seiba Mocha, province of

Matanzas, in 1858. He studied medicine in

Philadelphia and later in Madrid, where he

received his degree in 1881. When the war

of 1895 broke out he was among the first to

enUst in defense of Cuban freedom. He
was imprisoned for a time in the castle of

San Severino, then transferred to Havana
and sent to Spain as a pohtical prisoner.

While in Spain he met Gen. Calixto

Garcia, who helped him to escape to France.

In the French capital he joined Dr. Betances

and served in a commission and afterwards

went to New York, to join the Revolutionary

Junta. Gen. Betancourt enlisted in four

different expeditions for Cuba and was at

one time seized by the British cruiser

"Patridge" and imprisoned in Nassau.

Finally he was set free and eventually

landed on the coast of Cuba under Gen.

Garcia. He fought in the ranks of Gen.

Lacret until the end of the war. After the

war he was made civil governor of Matanzas.

He was chosen to interview President

McKinley with respect to the fuU meaning

of the Piatt Amendment. Later he was

Dr. Aristides Agramonte

Secretary of Sanitation

Dr. Aristedes Agramonte, Cuban Secretary

of Sanitation, was born in Camaguey, Cuba,

on June 3, 1869. He was educated in the

public schools of New York and in 1886 was

graduated from the College of the City of

New York. Later in 1892 he took his degree

at the College of Physicians and Surgeons of

New York, after obtaining the Harsen Prize.

He .was house surgeon at the Roosevelt

Hospital for two years and visiting physician

at Bellevue Hospital for several years. He
served in the United States Army engaged

in research work in connection with infec-

tious diseases in Cuba.

Dr. Agramonte has been closely con-

nected with the Havana University, being

professor of bacteriology and experimental

pathology in that university. He has been

sent as delegate to medical congresses held

in Lisbon, Berlin and Washington, and is

the author of many scientific works. A
member of the United Spanish War Veterans,

he was commander of Havana Camp No. 1

in 1910.
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Havana Correspondence
Havana, Cuba, November 10, 1922.

Sugar: Owing to the increased steady demand for raw sugars during the past

few weeks, the remainder of the crop now held in warehouses awaiting shipment is

rapidly diminishing. If the demand continues for a short time longer, which it shows

every indication of doing, there will be very little, if any, left-over sugar at the begin-

ning of the next zafra.

Weather conditions have been very favorable for this season of the year. The
island has been fortunate in not having had any severe storms during the cyclonic

period. Reports received from various parts of the island indicate that the cane is

growing rapidly, and a number of the mills plan to start the grinding season much
earlier than last year.

Last season's crop far exceeded the most sanguine estimates of sugar experts, and

with the gradual resumption of normal conditions in the industry it may be safely

predicted that one of the largest sugar crops ever produced in Cuba will be harvested

this season.

Necessary cleaning and planting is going along very nicely throughout all parts of

the country, and now that the period of readjustment is practically over the industry

is in a position to operate along normal lines for the first time since the outbreak of

the war. Wages paid the cane cutters will be much lower than last season, and with

the anticipated increase in the price of raw sugar over the low figure encountered during

the early period of this season, it is expected that the coming season will show a fair

profit to all the planters and colonos. This prosperity will result in increased sales of

much needed machinery and supplies, and will have a very beneficial effect on general

business throughout the island.

Financial Situation: After a prolonged discussion lasting over more than a

year, the loan bill has finally been passed by both branches of the legislative body and
has been approved by the President. The greatest obstacle in the way of the passing

of this loan measure was the demand made by the accredited representative of the

Washington administration, General Crowder, for certain reforms in the existing laws

before official sanction would be given.

The amount decided upon is $50,000,000 and will be used for the purpose of paying

off past obligations, much needed government work, including the repairing and making
of new highways, and the payment of back salaries to Government employes. It has

not yet been determined just what banking house will handle this loan, but in all

probability it will be the house of J. P. Morgan & Company.
The securing of this loan, together with the buoyant price of sugar, which will in

all probability continue, augurs well for the future, and next year promises the return

of pre-war conditons in every line of activity.

Former Governor W. P. G. Harding, of the Federal Reserve Board, has been named
by President Harding to assist the Cuban Government in making a national audit of

the Government finances up to July 1, 1922, which is one of the pre-requisites of the

loan, so that the financial position of the country may be known and provision made
for the securance of the loan.

To provide for the raising of sufficient funds to meet the interest requirements and
to provide for a sinking fund for this bond issue, a new law known as the "Cuban
Loan and One Per Cent. Tax Law" has been passed, which provides for specific revenue

to meet the requirements. The preparation of this new tax law has been carried out

under the direction of Mr. John S. Hord, assisted by Mr. Carl G. Clifford, with the

assistance of the American and Cuban Chambers of Commerce.

It is hoped that Governor Harding will make some recommendations during his stay

in Cuba with regard to the banking situation, as the way in which the work of

liquidation of the banks which failed nearly a year and a half ago is still dragging along
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and becoming very discouraging and is having a depressing effect upon business in general.

A law framed along the lines of the Federal Reserve Act in the United States would
be of wonderful benefit in stabilizing financial conditions in Cuba, both at present and

for the future.

Political Matters: Elections throughout the island were surprisingly quiet and
praise is due the Administration for their efforts in safeguarding the polls in all sections

of the country, and for their demands that an honest and fair deal be given to every

candidate, regardless of party affiliations. The elections resulted in a complete victory

for the Liberal Party in all provinces of the island, excepting Pinar del Rio, where the

Conservatives elected their entire ticket. In Havana Province, Governor Barreras, the

Liberal candidate, was re-elected by a large majority, and Sr. Jose Maria de la Cuesta,

Liberal candidate for Mayor of Havana, was elected with a comfortable margin over

a number of opponents. The party has a good working majority as well in both

branches of Congress.

Key West-Havana Air Service to be Resumed November ISth: Announcement
has been made by the Aeromarine Airways, Inc., of the resumption, on November 15th,

of the Key West-Havana hydroplane service between these two ports. Two new hydro-

planes, the "Morro Castle" and the "Mendoza," will be placed in the service in addition

to the five in operation last year. An innovation in the hydroplane service will be the

installation of radio outfits, thus enabling passengers to keep in constant touch with the

outside world during the trip. The fare is to be the same as last season, namely, $50.00

one way and $90.00 for the round trip.

Name of Leading Hotel to be Changed: The Hotel Sevilla of the Bowman
chain will be changed to the Sevilla-Biltmore about the first of the year. Plans have

been made to greatly enlarge the present capacity of this hotel and construction will

be started at an early date. When these improvements have been made the new hotel

will be the largest in the West Indies, as well as one of the most modern and up to date

hotels in the world.

New Jai Alai Fronton in Havana: The new Fronton, known as the "Habana-
Madrid" located at Padre Varela (formerly Belascoain) and Sitios streets, with a seating

capacity of 1,500 persons, has just been opened to the public. Best obtainable talent

will be secured from Spain and a very successful season is promised.

Oriental Park to Open on Thanksgiving: Thanksgiving Day, November 30th,

will usher in the 1922-23 racing season at Oriental Park, Marianao. During the summer
many improvements have been made at this beautiful track in anticipation of a success-

ful season. Carloads of the best racing horses from all sections of the United States

and Canada are arriving daily, so followers of the sport may look forward to one of

the best seasons ever witnessed on this popular track.

Commercial Exposition to be Held in Havana: Final arrangements have been

completed for the holding of the Commercial Exposition at the Santa Clara Convent
Building, from November 19th to December 28th. This Exposition will be corhposed

of scientific and commercial exhibits and promises to be one of the most successful and
interesting expositions ever held in the country.

American Legion Delegates Visit Havana: After the New Orleans convention

had adjourned, one hundred of the delegates availed themselves of the opportunity to

see Cuba before returning to their homes. More than three hundred members of the

Legion and their families took advantage of the opportunity and all expressed their

delight at having had the pleasure of visiting the charming city of Havana. During
their stay here they were entertained by Havana Post No. 1 of the American Legion.

Cunard Liner to Bring Five Hundred Tourists: The beautiful and spacious

steamer "Laconia" of the Cunard fleet will arrive in Havana about November 25th

carrying five hundred tourists who have been booked by the American Express Com-
pany's Tourist Department. During their stay they will stop at the Hotel Sevilla.

Charlotte and Her Troop Score Hit: Charlotte and her troop of skaters from

the New York Hippodrome played for several days to capacity audiences at the new
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Capitolio Theatre. This was the first time that an ice skating act has been presented

in this country and it met with instantaneous approval.

The Trade of the United States with Cuba
Statistics for the Fiscal Years 1918 to 1921

By Luis Marino Perez

The United States has exported to Cuba merchandise valued at $1,264,091,822

in the last four years, as reported by the Department of Commerce in "Monthly

summary of foreign commerce of the United States."

The exports to Cuba were:

1917-18 $235,469,608 1919-20 395,790,649

1918-19 229,545,704 1920-21 403,285,861

The imports from Cuba were:

1917-18 $264,024,006

1918-19 337,654,142

$1,264,091,822

1919-20 645,571,828

1920-21 420,399,940

$1,667,649,916

The principal articles that make up this trade are shown in the following table,

compiled from "Monthly summary of foreign commerce of the United States." Articles

not included in the table below are not separately stated for Cuba in that publication.



THECUBAREVIEW 13

Report of the American Chamber of Com-
merce of Cuba on the Proposed Tax Bill

Havana, July 3, 1922.

To the House oj Representatives

:

The American Chamber of Commerce respectfully asks the consideration of the

hereinafter stated protests to the taxation proposed in the new tax Bill accepted in the

House of Representatives, June 5th, 1922, which we understand to be as per Exhibit A
attached hereto.

We understand many amendments have been or will be presented to this proposed

Bill, copies of which amendments this Chamber has not yet received and accordingly

is unable to give consideration of same in this protest. This Chamber respectfully

asks that it be furnished copies of all proposed amendments and be given opportunity

to study them to ascertain the effect on its interests and to accordingly advise your

honorable body before the adoption of any or all of the said amendments.

The protests herein stated are made after having given due and careful study

to the effects of the proposed taxation upon industries, companies, firms and individuals

carrying on commercial business in Cuba, and it is the belief of the Chamber of Com-
merce that it is for the welfare and prosperity of the Republic of Cuba that said protest

be recognized in total, and the final bill adopted by the House of Representatives

accordingly changed to conform therewith.

The understanding which this Chamber obtained from the personal explanation of

the operation of a "1 per cent. Sales Tax" was that it would produce:

1. More equitable and more uniformly distributed taxation and accordingly less

burdensome to each industry, corporation, company, firm and individual.

2. A tax more easily collected by the Government.

3. That it would provide, in addition to the revenue of import taxes, sufficient

funds for the proper operation of the Government and would permit the cancellation of:

(a) 4 per cent, net earnings tax.

(b) At least the greater part of the existing Timbre Stamp Tax, particularly those

parts of same applying to receipts, facturas, orders and other papers ordinarily encountered

in a commercial business and industry.

4. That it would be a tax borne by the consumer and accordingly more equitably

distribute the burden of additional taxation.

In analyzing the proposed new law, are found numerous other forms of taxation

not anticipated or expected, increases in rates of other forms of taxation expected

to have been repealed, all of which thrust extreme burden upon certain commercial

organizations and industries without application to others, taxation on certain classes

of commodities, without taxation upon others, thereby being selective, unfair and

unjust, and seriously affecting the financial stability of those required to pay same.

This Chamber fully appreciates the necessity of taxation, and possibly additional

taxation to that now existing, and its members are prepared to bear their equitable part.

It believes, however, that before burdening with taxation in excess of that now existing

the industries and commerce of the Republic, all of which are now in depressed financial

condition, that the public be advised as follows:

1. The definite purpose for which the revenue in excess of that required to provide

for the budget is to be used.

2. The policy which is to be adopted for the payment of the floating debt of the

Government and whether same is to be amortized from the aforesaid excess revenue

from taxation, or through the issuance of bonds.

In fairness to the industries and commerce of Cuba, consideration must be given

to the fact that after two years of extreme business depression and reverses, during

which practically every corporation, company, firm and person engaged in commercial
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enterprises have suffered enormous financial losses and today are heavily in debt there-

from, if having surxived. With the revival of business said commercial institutions are

still unable to more than pay expenses and are unable to provide interest on the invest-

ment involved and must in the future provide funds for payment of their existing

indebtedness, if the financial conditions of said industries and commerce are to be sound

and successful, and any additional taxation must be equitable and uniformly distributed,

thereby minimizing to each interest the burdensome effect of same; otherwise the

prosperity of the country is impaired.

This Chamber further believes, from the experience of its members with the present

Stamp and other existing forms of taxation, that in the execution of the innumerable

individual forms of taxation of the proposed Bill, many of which are conducive of

evasion, an extraordinary large corps of inspectors and similar agents will be necessary,

requiring much experience in each particular line of taxation and accordingly placing

large expense upon the Government for the complete and correct collection of same,

and also large expense upon Industry and Commerce in complying with the requirements

of payment of said taxation, all of which reflects fundamental inefficiency, which at

this time is of vital importance to the Republic and its commerce and does not provide

the Government with additional funds commensurate therewith and accordingly nullifies

the taxation advantage to be obtained from the adoption of a single tax, namely, the

Gross Sales Tax.

Protest

In consideration of the aforesaid conditions, this Chamber respectfully protests

against the passage of the entire new Tax Bill hereinbefore referred to, with the exception

of that part of same relating to the "1 per cent. Gross Sales Tax," Chapter IV, Articles

XXXII to XLI, both numbers inclusive. Approval is made of this "1 per cent. Gross
Sai.es Tax" only upon the following conditions:

1st. That it shall contain a clause to the effect that the Seller shall collect from

the Purchaser the amount of the sales tax applicable to the respective sale.

2nd. That the sale or resale of raw sugar in the original sack in which placed by
manufacturer thereof shall be exempt from the 1 per cent. Sales Tax, providing said

raw sugar is not consumed in the domain of Cuba.

3rd. All sales or resale of refined sugar for consumption in the domain of Cuba
shall be subject to the 1 per cent. Sales Tax. All sales or resales of refined sugar

exported from the Republic of Cuba shall be exempt from the Sales Tax.

4th. The Law of July 1, 1920, shall be cancelled in accordance with Article XXXIX
of the proposed bill attached hereto, said companies, firms, individuals and other business

organizations required to pay 4 per cent, on the net profits, according to law of July

1, 1920, shall, with the aforesaid cancellation of same, be subject to pay 1 per cent.

Gross Sales Tax.

It shall be provided that such business organizations as shall continue to pay taxation

according to the law of July 1, 1920, shall make renditions of statements of their accounts

of their operations every six months but that the tax collectable shall be paid annually

based on twelve months' operation of said business organizations.

It shall be provided that the tax collectable from business organizations shall continue

to pay taxation according to the Law of July 1, 1920, said tax shall be collectable only

at source, and that net profits on which tax has been collected shall not be resubject

to the net profit tax, when same become the earnings or profits of another corporation,

firm, individual or other business organization.

5th. The Stamp Tax laws of July 31, 1917, and as amended July 1, 1920, shall

be cancelled in total and shall not be substituted by other Stamp Tax Laws.

This Chamber considers the following parts of the Proposed Tax Bill in the House
of Representatives to be either ambiguous, grossly unjust and unfair, in that same
burdens or is selective upon some companies, commodities and industries in exclusion

to others, and is detrimental to the commerce of Cuba.
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Article IV.—Paragraph (5). The exact amount on which this tax is based is not

clear or definite, as many documents to which this tax is applied do not specifically

state total amount involved in same [Refers to stamp on rental contracts].

Article IV.—Paragraphs (7), (8) and (9):

1st. Paragraphs (7), (8) and (9) can be construed to require the placing of stamps

on orders to deliver merchandise, commodities or goods, which orders should be exempt

from stamps. Stamps should be required on orders, only if same embrace the trans-

ference, exchange of, or payment of money.

2nd. Objection is made to paragraph (8) in that no stamps are required on checks

or similar documents drawn and accepted and paid in the same locality.

3rd. Objection is made to Paragraph (8) to the placing of any stamps or other

taxation on protests or notices thereof in connection with the documents mentioned

in Paragraph (8) or as may be required in the failure of payment of a Note, Draft,

Check, Bill of Exchange, Letter of Credit, or any other similar document covering

the specific or promised payment of money, when said document becomes due. Failure

to pay said documents when due is a breach of contract and the injured party should

not be penalized in carrying out its legal right.

4th. The last paragraph of Paragraph (8) should specifically state that the agree-

ment of endorsement must be in writing.

Sth. A more equitable tax than that of Paragraphs (7), (8) and (9) would be a

tax requiring that a stamp of 2 cents' valuation be placed on the face of every check,

note, bill of exchange of money, or letter of credit of money, or similar documents,

representing the transference of money, be they foreign or of the domain of Cuba and

apphcable to the papers, whether same be cashed in the locality drawn or issued, or

in other localities, of the domain of Cuba, or in foreign countries, and that said stamp

shall be placed thereon at the expense of the party signing said papers at the time

of issuance and that said papers are not to be cashed or paid without said stamp thereon.

Article IV. A more equitable and simpler form of taxation than that of paragraphs

(4), (31) and (33) now involving three separate and distinct stamp requirements would

be the combining of the stamp requirements of these paragraphs into one stamp, the

face value of which shall not exceed eighty (80) cents, and placed on the Document
of Entry at Custom House before its acceptance by Custom House, and which shall

represent a stamp on the document and not on the valuations in said document. This

greatly facilitates and simplifies the stamping of these documents, is more easily collected,

more easily audited and checked by the government and is productive of equal or more

revenue to the government.

Article IV. Paragraph (32) is limited and if adopted should be made applicable

to bills of lading or equivalent documents issued in Cuba for transference of a commodity

from one place in the domain of Cuba to another, and from Cuba to a point outside

of same, and should be made to embrace all shipments, be they merchandise or other

commodities that are transferred by public railroads or public water carriers, including

those carried by express or similar companies operating thereon, and that the rate of

taxation be reduced from 20 cents to 10 cents for each document and shall be placed

thereon by the shipper for the account of the consignee.

The foregoing change places taxation on certain shipments that may be construed

exempt from this taxation as now written and permits the reduction of the individual

documents stamp without material, if any, reduction in revenue to the government.

Article IV. Paragraph (3) as written is objectionable and should be amplified

to show distinctly that this stamp is required only on receipts for the payment of money.

CHAPTER IV

entitled "Tax on Gross Sales" should contain a clause to the effect that the Seller shall

collect from the Purchaser the amount of the Sales Tax applicable to each and every sale.

Such provision would greatly reduce the evasions of this tax.
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It should contain a clause providing that sale or resale of raw sugar in the original

sack in which placed by the manufacturer thereof shall be exempt from the 1 per cent.

Sales Tax, providing said raw sugar is not consumed in the domain of Cuba.

It should contain a clause to the effect that the sale or resale of refined sugar

for consumption in the domain of Cuba shall be subjected to the 1 per cent. Sales Tax,

but that all sales or resales of refined sugar exported from Cuba shall be exempt from

said Sales Tax.

CHAPTER III

Articles XI, XII, XIII, XIV

The following comment is made on the proposed taxation levied according to the

above stated articles, for the purpose of showing the large increase in this form of

taxation and the effect of same upon commerce.

(A) Taxes on Organization of Corporations

1. Existing Taxes: Corporations organized under the existing laws of Cuba are

required to pay a tax equivalent to one quarter of one per cent, upon the capital paid

in, whether in cash or in property. There is no tax upon the issuance of stock nor

upon the issuance of bonds as such.

2. Proposed New Taxes According to Bill in the House of Representatives : Under
the Bill as it now stands, Corporations organized under the laws of Cuba will be required

to pay on organization one per cent, of the amount of capital paid in, whether in cash

or in property; and one per cent, upon all subsequent amounts paid in. (Paragraph L,

Article XIV, Chapter III.) This is to quadruple the existing taxes. A like tax of

one per cent, is imposed with respect to the modification, extension, dissolution or liquida-

tion of such Corporations.

An entirely new tax of twenty cents per one hundred dollars of face value is

proposed upon the issuance of stock and bonds.

(3) Comments: The increase of the corporate organization tax from one fourth

to a full one per cent is considered excessive and especially unwarranted in the present

economic situation marked by the necessity for the organization of new entities to take

over and improve many valuable properties. Even the rate of one quarter of one per

cent, under the existing law is a high tax compared with that existing in other countries

which are in general from 1/1 00th to 1/2 0th of the proposed rate of tax. It is therefore

apparent that the increase of this tax, from one quarter of one per cent, to a full one

per cent, will impose an unjustifiable burden; for example, a company organized to

take over a two million dollar property will, while still on the threshold, be required

to pay twenty thousand dollars into the public treasury; when it is remembered that

this is but one of a succession of heavy taxes which it must pay in launching its enter-

prise, its full seriousness can be easily appreciated.

The provision for the imposition of a like tax at the time of a modification or

extension or dissolution or liquidation of a Corporation is, we believe, unusual and difficult

of justification. Why ^ould the State, having exacted a fee for the privilege of corporate

organization, exact a further fee for the surrender of said privilege?

The tax on the income of capital stock and bonds, namely twenty cents per one

hundred dollars face value (Paragraph 28, Article IV, Chapter II) while appearing

justifiable in principle as a form of taxation, is excessive in amount, according to present

day standards. The similar tax imposed by the United States Government as a war
measure to meet the extraordinary expenditures of an economic crisis, was only five

cents per hundred dollars of face value. Referring again to the case cited of the

organization of a two million dollar corporation, it will be seen at once that at the

second step of its existence it will have to pay four thousand dollars upon the issuance

of its capital stock. If its Directors should decide that a bond issue of like amount is

necessary, a further four thousand dollars would be exacted. Thus, we would have a

total of twenty-four or twenty-eight thousand dollars taken from the Corporation's

treasury before the new enterprise had even entered upon its career.
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It is recommended that the tax on corporate organization under the existing law

should not be increased and that the proposed stamp tax on the issuance of ^ock and

bonds should be five cents per one hundred dollars of face value, as under the laws

of the United States.

(B) Acquisition and Transfer of Properties

1.^

—

Purchase atid Sale of Properties.

(a) Existing Taxes: Under the existing law a tax of one per cent is imposed upon
the purchase of real property, and a tax of one half of one per cent, upon the purchase

of personal property.

(b) Proposed Taxes: Under the Bill before the House of Representatives these

taxes are to be increased to two per cent, and one per cent., respectively, thereby doubling

the burden. (Paragraph A and E, Article XIV, Chapter III.)

2.

—

Leases:

(a) Existing Taxes : Under the existing law leases by public document are required

to pay one tenth of one per cent, of the total stipulated rent; and on leases by private

document a stamp tax of a maximum of one dollar is imposed.

(b) Proposed Taxes: Under the Bill before the House of Representatives a tax

of one per cent, of the total stipulated rent would be imposed upon all leases, whether

by public or private document (Paragraph G, XIV, Chapter III), and in addition, the

existing stamp tax in the case of private documents would be increased to the rate of

ten cents for each one hundred dollars or fraction thereof of such stipulated rent

(Paragraph 5, Article IV, Chapter II). In other words, the ordinary tax on leases

would be multiplied tenfold and would be applicable to both private and public documents;

and the stamp tax on private documents would be heavily increased, the exact rate of

increase increasing with the amount of rent.

3.

—

Mortgages:

(a) Existing Taxes: The existing law imposes a tax of one quarter of one per

cent, on the constitution, modification, extension, recognition and cancellation of

mortgages, except that when cancellation is made within five years the rate is one

eighth of one per cent.

(b) Proposed Taxes : Under the Bill before the House of Representatives the rate

of taxation on mortgages would be doubled, so as to be one half of one per cent, upon
the constitution, modification, extension, recognition or cancellation of the game. In the

case of purchase money mortgages, the tax imposed would be the tax of two per cent,

for the purchase and sale of land; and no additional tax would be required upon the

creation of the mortgage itself.

4.

—

Foreclosure and Enforcement of Credits.

(a) Existing Taxes: The existing tax on the adjudication of properties in fore-

closure proceedings or on sale at public auction is one per cent.

(b) Proposed Taxes: Under the Bill before the House of Representatives the tax

on the adjudication of real estate would be three per cent.; and on proposed property

one per cent. ; and the proposed tax on the acquisition of real estate at public sale would

be three per cent, and on similar acquisition of personal property, two per cent. (Paragraph

2, Article XIV, Chapter II).

The proposed new law also would impose a tax of one half of one per cent, upon
the annotation of an embargo upon the property registries, except embargoes in connection

with the enforcement of mortgages or in restraint of alienation. No such tax is now in

existence.

COMMENTS
From the above summary it will readily appear that the proposed law will greatly

increase the rate of taxation upon ordinary transactions in properties which commonly
take place in the history of every important business enterprise, and especially in the

ordinary operations of the companies.

In all cases the taxes are at least doubled; in other cases tripled; and in the case
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of leases, increased tenfold. It should be remembered, too, that taxes on transactions

of these classes in Cuba are not isolated or the only charges which the parties thereto

are called upon to bear. They must pay as well heavy fees to notaries whose services

cannot be dispensed with, and like heavy fees to the Registrars of Property. Even if

the proposed taxes were tjiemselves moderate, which they are not, they would become

burdensome when these other charges are taken into consideration. Referring again

to our example of the company organized with two million dollars paid in capital,

let us assume that this capital consists of cash or available funds with which the

company proposes to buy, and does buy, a sugar estate of like value. Under the

existing law, the taxes on the purchase would be twenty thousand dollars. Under the

proposed law it would be forty thousand dollars. In addition the company would

probably have to pay notarial and registration charges aggregating from two to three

thousand dollars. The same company, let us suppose, is obliged to acquire another

property of like value as a result of foreclosure proceedings. On that transaction it

would have to pay a tax of sixty thousand dollars. In other words, considering the

history of our company since organization and before beginning its operation, in order

to have secured a paid in capital of two million dollars, issue corresponding securities

and acquire corresponding properties, it will have had to pay total taxes and inevitable

fees totalling from seventy-five to one hundred thousand dollars; and this before it

has been able to make a single bag of sugar or a dollar's profit on operations. In

case it should desire to mortgage its properties, to the extent of one million five hundred

thousand dollars, for example, it will have to pay a further tax of seventy-five hundred

dollars.

The present moment is characterized by operations actual or projected of an

unusual importance in the sugar industry. The next few months will undoubtedly

witness many reorganizations, transfers, mortgages, foreclosures, etc. These transactions

will not take place in a time of prosperity like that which occurred in 1919-1920,

but at a time when all enterprises ought to conserve to their utmost ability their

cash reserves. It is through these new enterprises, and through them alone, that the

sugar industry can be rehabilitated upon a sound and conservative basis. Instead of

encouraging and making easy the period of their birth and infancy, the new bill proposes

to place burdens and obstacles in their way; burdens and obstacles upon the acquisition

and most ordinary dealings in property which in the most economically advanced

countries of the world are either unjustifiable or unwise as forms of taxation, or, at

least, are necessarily limited to very low rates.

A particularly objectionable feature of the proposed law is the heavy penalty

(for apparently it is a penalty) imposed upon the enforcement by mortgage creditors

of the remedies which the Law allows them, and which in a time such as this, are

their only means of collecting their just due. Even granted that it may be just to

impose a tax of two per cent, on the purchase of real estate, on what basis or on

what theory can be justified a tax of three per cent, upon the adjudication of such

property to a mortgage creditor, or upon his efforts to secure the sale of the prop>erty

to satisfy his claim? Can such a proposal be guided by any other motive than to

prevent and to block the enforcement of just remedies upon which ultimately rests a

large part of the banking structure in an agricultural community such as Cuba? The
easy enforcement of mortgages, with full protection to debtors through the phase of

judicial procedure, should be an objective recognized in all Cuban legislation. The
proposed law is a step backward in this matter, which we believe cannot be defended

upon any sound economic or legal principle, and which may seriously affect the existence

of future credits to Cuban enterprises.

It is to be recommended, not in the interest of any particular case or of companies

which may be formed at any particular time, but rather in the interest of the whole

country which requires the attraction of new capital as rapidly as possible, that the

taxes upon the classes of transactions above enumerated should be left at the existing

rates: ^nd that the proposed increase should in every case be rejected.
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CHAPTER V

Article XLIV. Emphatic protest is made against any taxations on the earnings

of the companies, firms, individuals, corporations or associations which are subject to

payment to the government of the "1 per cent. Sales Tax," as the financial conditions

of those subject to paying the "1 per cent. Sales Tax" does not permit additional

taxation on profits which they may make, owing to the fact that practically all of these

companies are now heavily indebted, and provision must be made in the future for

supplying profits from which to liquidate said indebtedness.

Such earnings as are required to pay the 8 per cent, profits tax and the 6 per cent,

profits tax, a rendition of statement of accounts showing net profit at the end of each

six months should be made, but the tax collectable should be based on the operation

of a twelve months period, and paid at the end of said twelve month period, said

period to be designated by the government.

It is unfair to base and collect this tax on the operation of companies for six

months period, as general conditions and evolution of commerce in Cuba are such that

many companies make such profits as are made, in certain six months and losses in

the following six months of a twelve month period, thereby any taxation on six months
period unjustly taxes said companies without permitting the averaging of the losses

sustained in its business.

This article as now worded requires all stock companies (excepting those specifically

stated as subject to a 6 per cent, tax), to pay 8 per cent, and permits the exemption

of firms, individuals or other organizations which is an unfair burden on stock com-
panies particularly, inasmuch as said firms, individuals or other organizations may be

in the same line of business and competitors of said stock companies and without this

taxation.

This article also compels the double taxation on net earnings derived from business,

when said net earnings of one stock company or utility become the earnings of another

holding or owning company and provision should be made that this tax is applicable

to net earnings at the source of same.

Much ambiguity has arisen in the operation of present form of net earnings tax

due to difference of opinion of what constitutes "net earnings."

Article XLVI. Requiring the rendition of statement of quantities by owner,

administrator or party in charge of the ingenio or sugar mill every 15 days, places

unnecessary work and expense upon same, rendition of such statement every 30 days

would give the government the necessary data for the collection of this tax and involves

less work and expense upon those making rendition of statement.

Articles XLVII, XLVIII and XLIX. The taxation provided for in these articles

is in reality a similar tax to that provided for as Import Duties and should be considered

in connection with the revision of the Import Duties Tariff and should be stricken from

this bill, thereby eliminating double taxation on the same commodity.

Article L. With the general financial condition of the sugar industry on the Island

of Cuba and with the heavy indebtedness which each of these companies is now in

and in order to provide means for liquidating said indebtedness in the future without

further demoralization and losses in the sugar industry, reflecting itself on every line

of business and industry in the country, opportunity must be given said companies for

liquidating such indebtedness and the doubling of the taxation from 10 cents to 20

cents per sack of sugar at a price of 3 cents is increased taxation, which this industry

is unable to bear, as the profit available to said industry at 3 cents sugar does not

permit same in fairness to the liquidation of its existing indebtedness. This increase to

20 cents should not take place until the price of sugar is 5 cents.

Article LVI. Sand is customarily sold at approximately $1.00 per cubic meter

at the place of extraction and a tax of 20 cents per meter is an increased cost of

production of 20 per cent. Said sand is used primarily in the improvement of the

country, such as buildings, roads and other construction work and increasing the cost

of such retards and burdens these improvements. Furthermore, the removal of sand
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from many places of Public Domain is an improvement of same by creating deeper

water if removed from waterways and accordingly reverts to a saving in expenditures

by the government in thus improving.

Article LII. Imported salt already pays an import duty sufficient to protect home
industry and any change in the tax on imported salt should be considered in connection

with the Imports Tariff thereby eliminating double taxation on the same commodity.

It is the opinion of this Chamber that home industries producing products com-

petitive of similar imported products should not be taxed, but that these home industries

should be encouraged.

Furthermore inasmuch as salt is frequently packed in containers of much smaller

size than 83 kilos it is obviously unfair to make a tax of 20 cents per bag, when same
would be a very large proportionate cost of the value of the commodity itself.

Article LIII. The tax proposed on coffee roasting establishments is unjustly

burdening a single industry, particularly the small companies, firms, corporations or

individuals engaged in such line of business, thereby killing competition, protecting the

building up of monopoly to the detriment of small interests, and gradually eliminating

said small interests.

Article LIV. The proposed taxation on cutting of wood, etc., provided in this

article is a form of taxation difficult to check by the government, easy to evade, and

creative of much expense by the government in collection and not productive of sufficient

net revenue commensurate with the increased production cost to those paying this tax.

It places tax upon lumber from mills equalling approximately 4 per cent, of the valuation

of the commodity, which is in addition to a 1 per cent. Sales Tax thereon, and should

be entirely removed from the Bill.

Article LV.—Tax o« Ftiel Oil.

Protest is made against imposing any additional taxation on fuel oil that is imported

into Cuba under the law of July 4, 1917, for the following reasons:

(A) The ifijnstice and burden of stick taxation to fnel oil marketitig companies.

Neither coal nor fuel oil are commercially produced in Cuba and under the

present import tariff coal is admitted free of duty, whereas fuel oil pays 1/10 cent per

gallon, thereby creating, on competitive products, a differential against fuel oil equivalent

to 10 cents per ton of coal.

With the cost of coal delivered shipside Cuban Ports today, which price will in

the future be lower because of reduction in railroad freight rates and mining wages,

in United States, already promulgated but not yet effective on coal in Cuba and the

reduced water transportation cost from United States to Cuba, Fuel Oil marketing

companies under existing taxation, including the aforesaid differential, are unable to

compete with coal and are today and have during the past year lost business, and
the prospect in the future is for a further reduction of their business, due to coal

competition and the burden of existing taxation against oil. The combined business

of the oil companies from time of starting operations in Cuba to date in the marketing

of fuel oil shows not only no profit, but an actual monetary loss which cash deficit

has placed same in debt.

The introduction of fuel oil into Cuba was solicited in the year 1917 not by the

oil companies but by the consumers of fuel due to the impossibility of obtaining

sufficient coal to operate the industries of Cuba and make the sugar crop of 1917-18

and such coal as was available was obtained at extremely high costs.

The cost of facilities and the cost of operation and maintenance thereof required

for marketing coal are comparatively small, compared with fuel oil which latter requires:

(1) larger area of land, (2) large steel or concrete storage tanks, (3) pipe lines, (4)
pumping plants and their auxiliaries, (5) residences for labor and operators, (6) tank
cars, tank trucks, barges, and coastwise tank ships, all of which are owned by the

marketing companies and represent, exclusive of land valuations, not less than $5,700,000.

The proposed tax creates an additional differential against fuel oil equivalent to
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47}i cents per ton of coal thereby making, with the existing differential, a total

differential equivalent to 66j4 cents per ton of coal.

It is manifestly unfair to thus place taxation upon one industry without equivalent

taxation of its competitive commodity, coal (both of which are not commercially

produced in Cuba, nor likely to be in the future), particularly inasmuch as fuel oil

now produces, under the existing imports tariff, a revenue to the Republic of approxi-

mately $500,000 annually over and above the revenue derived from its competitor,

coal, and that which would be derived if no fuel oil was imported into Cuba. Any
additional taxation on oil will further make it impossible for oil to compete with coal,

resulting in reduced revenue to the government and the gradual extinction of the

use of fuel oil and a loss of the investment made by the oil companies and the consumers

of facilities now provided, as there is no prospect in the future of a reduced cost in

the production of fuel oil whereby the aforesaid differential could be absorbed.

The oil companies will be subject to the 1 per cent. Gross Sales Tax and are

already subject to existing forms of taxation, all of which create much revenue to the

Government.

(B) The injustice and burden of such taxation to consumers.

It is imperative that all industries of Cuba obtain fuel at low cost in order that

the cost of production of sugar, the most important and almost the sole product of

support of Cuba, on which commodity the prosperity of the country depends, and

which almost every other industry is directly or indirectly related to, or dependent

upon, may be reduced to the lowest possible cost and permit the entire crop (the

facilities for production of which are now nearly twice as great as in normal times

before the war), to be marketed in all markets of the world in competition with that

produced by other industries.

In the manufacture of sugar, including private railroad lines operated in con-

junction with the mills, fuel constitutes the largest part of the operating cost, excepting

the cost of cane and labor and in other manufacturing industries, the operation of

railroads, street railways and water transportation, fuel is likewise a very large pro-

portionate cost of operation or manufacture.

Eighteen million dollars (including approximately $5,700,000 expended by the oil

companies), has been expended in Cuba since the passage of the law of July 14, 1917

(which law made possible the use of fuel oil commercially) for facilities for handling,

storage, distribution and use of fuel oil, $9,000,000 of which is for materials imported

into Cuba and from which Cuba has derived import taxes according to the tariffs

now in effect.

The placing of additional taxation on fuel oil, which cannot be absorbed by the

fuel oil marketing companies and which for similar reasons, due to competition of

coal, which is without commodity class taxation, cannot be borne by the consumer:

1. Renders useless the investment by consumers, sugar mills, railroads, etc., of

$12,300,000 of property;

2. Kills the competition now existing with two commodities available as a fuel,

and which, with only one class of fuel available, unquestionably will be productive of

higher costs of fuel to every industry or consumer and consequent higher cost of manu-
facture and operation. With the other forms of increased taxation which must be borne

by every company and industry of the island, none of same can carry more burden

and prosper.

Article LVI. Taxes on Gas Oil, Lubricating Oils, Kerosene and Gasoline and

Petroleum used for purposes other than fuel.

Protest is made to additional taxation on those commodities, all of which, with the

exception of kerosene and gasoline, are not products of or manufactured in Cuba
as it is considered unfair and unjust to companies selling these commodities by prac-

tically every other form of taxation created in the proposed law. All these commodities

are necessary to the industries of Cuba and form a part of the cost of operation of

same and of the products manufactured. Kerosene forms a part of the living expenses
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of a large part of the population of the island. These commodities are derivative of

a single class of raw materials and already pay under the import tariffs of Cuba a very

heavy taxation compared with their costs laid down in Cuba, and which is equal to

about 50 per cent, of the market value of these commodities at port of export to

Cuba. Increased taxation as proposed, which will so materially increase the cost will

be conducive of decreased imports, thereby diminishing the government's revenue as

import taxes on same by a larger amount than the revenue possible to obtain from

this proposed tax, as a reduction of imports of about 7 per cent, will create greater

loss of imports than obtained from the proposed taxation.

This is unjustly taxing one class of commodity, petroleum and its products, in

prejudice to practically all other products imported into Cuba and is duplicating the

form of taxation provided for under the imports tariffs. It centralizes increased taxation

on one class of commodity which increase of revenue, if required by the Government,

should be distributed over the various and numerous other classes of products imported

into Cuba, in order that the burden may be more distributed and more equitably borne.

The following points out the specific effect of this to the industries and users

of each of these commodities:

(a) Gas Oil now pays import taxation amounting approximately to 2y^ cents

per gallon, which amounts to 55 per cent, of the cost of this commodity delivered

F. 0. B. ship Cuba, or approximately 100 per cent, of the cost of the commodity at

port of export. The additional tax proposed increases the cost of this commodity to

the manufacturers of illuminating gas 5.5 per cent.

(b) Lubricating oils now pay import taxation amounting to an average of 12

cents per gallon, the average cost of which delivered F. 0. B. ship Cuba is 28 cents per

gallon, including cost of container. The proposed tax of one cent per gallon amounts

to approximately 3 per cent, on the cost of the commodity and increases the total

cost to user after paying imports tax amounting to 2 per cent.

(c) Kerosene now pays import duties amounting to approximately 13^4 cents

per gallon, which amounts to 73 per cent, of the cost of the commodity including cost

of container F. 0. B. ship Cuba, or 100 per cent, of the cost of commodity and container

F. 0. B. port of export. The proposed tax of 1 cent per gallon increases the cost of

this commodity to the user approximately 4 per cent.

(d) Gasoline now pays import duties amounting to approximately 17 cents per

gallon which is approximately 45 per cent, of the cost of the commodity F. O. B.

ship Cuba. The proposed tax of two cents p>er gallon increases the cost of this com-

modity to users 5 per cent.

(e) Petroleum used for purposes other than fuel now pays an import tax amount-

ing to 4 cents per gallon, equivalent to 100 per cent, of the cost of the commodity
F. 0. B. ship Cuban ports, and the proposed tax increases said cost 25 per cent, to

industries using same.

Article LVII. Cancellation is asked of this tax as it is unjust, burdening a

home industry, which industry is conducive of establishing a market for molasses, a

by-product of the sugar industry, and which at the present time has verv little market

value.

Total Values of Imports and Exports

Month of Juxe 12 Months Ended June
1922 1921 1922 1921

Imports from Cuba $25,101,958 $14,055,814 $210,585,780 $420,399,940
Exports to Cuba 10,449,492 12,302,556 114,799,891 403,720,541

Month of July 7 Months Ended July
1922 1921 1922 1921

Imports from Cuba $28,608,846 $9,060,151 $169,870,161 $170,087,594
Exports to Cuba 9,903,485 10.205,155 67,948,206 141,216,562
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Cuban Commercial Matters
Wool-Textile Market

Cuba offers an excellent market for

American light and medium weight suitings,

lightweight woolens having the largest sale.

There is also a good market for sedan cloth

and flannels. Owing to the warm climate

there is no call for overcoatings, motor

robes, or blankets, except horse blankets

for use in connection with saddles. Esti-

mated figures place the annual sales of

woolens and worsteds previous to last

spring's financial crisis at nearly $2,500,000

—all imported materials, there being no

native product. The bulk of wool fabric

and ready-made clothing imports comes

from the United States, whose strongest

competitor is the United Kingdom. Dur-

ing the war years when the supply from the

United Kingdom was seriously curtailed,

American woolens became firmly estab-

lished and have since been able to hold their

place in the market.

The latest available official statistics of

imports into Cuba of wool cloths and wear-

ing apparel, by countries, are tabulated as

follows

:

Cuban imports of wool fabrics and clothing.

Articles and countries

of origin

1918-19

Wool fabrics

United States. . . .

United Kingdom .

Other countries. .

.

Ready-made clothing

United States. . . .

Spain
Other countries.

.

Kilos.

481,167

343,001
103,401

34,765

36,780
34,301

1,562

917

Value.

^2,226,398

1,500,221

599,742
126,435
173,412
162,312

4,936
6.164

Articles and countries
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Cuban Commercial Matters
Motor Vehicles

Motor vehicles with a short wheel base

are much preferred in Habana because of

the narrowness of the streets. Cars with a

wheel base of 140 inches can not be oper-

ated in some of the business sections of the

city.

Imports during 1Q19 amounted to 3,936

passenger cars and trucks—mostly from the

United States. During the first half of

1920, 3,405 passenger cars and trucks were

imported, of which 3,347 were American

makes. Although statistics have not yet

been compiled for importations since June

30, 1920, it is estimated that the imports

for the entire year 1920 totaled about 7,000

cars and trucks. Only about 1,500 passen-

ger cars were imported during 1921, al-

though imports, especially in the smaller

models, have been increasing since the be-

ginning of 1922.

Nearly all American motor vehicles are

represented in Habana by agents or repre-

sentatives. The leading cars have well-

equipped, modern service stations to make
repairs and supply parts. European makes

are not in great favor because of the lack

of such service facilities.

European makes are systematically ad-

vertised by newspapers, billboards, and ex-

hibition rooms, and any new car trying to

enter the market would require the ener-

getic use of all of the mediums of adver-

tising and salesmanship.

Manufacture of Flour and Starch from
Cuban Yucca Root

A company has recently been formed at

Habana with a capital of $200,000 for the

purpose of producing flour, starch, and

similar products from the native yucca or

cassava root. This root is of two varieties

—the sweet yucca, used principally as a

table vegetable, and the bitter yucca used

in making laundry starch and as a basis for

the cassava bread and meal used for food

purposes, particularly in the rural districts.

The methods of manufacture have hereto-

fore been rather primitive, and the new
company proposes to purchase machinery

and to follow the methods used in Brazil

where the cassava flour industry is under-

stood to be highly developed, enjoying also

Government subvention in the form of

loans for the installation and equipment of

the mills.

American Hosiery and Underwear

Under normal conditions Cuba furnishes

a good market for American hosiery and

underwear. In 1919, $4,019,462 worth of

cotton knit goods was imported, of which

about 60 per cent came from the United

States; during the first half of 1920, $2,-

556,435 worth, about 75 per cent coming

from the United States. Cotton under-

wear is much preferred to silk or wool be-

cause of the hot climate. At the present

time the market in textiles is overstocked,

as shown by the fact that $732,538 worth

of dry goods has been returned to manu-

facturers in the United States during the

first six months of 1922. Owing to the

radical changes in this market since 1920,

it is advisable to procure new commercial

ratings in almost every instance before

opening business relations.

Farm-Lighting Sets

American self-contained generating sets,

which can be operated with alcohol, should

find an expanding market in Cuba. A
group of distillers, who are campaigning for

the increased use of alcohol as fuel, are

seeking a wide assortment of American

apparatus, which can be operated on alco-

hol, and have opened a salesroom for

demonstrating and distributing such equip-

ment.

The retail price of gasoline at Habana
is 36 cents and of alcohol 19 cents per

gallon. The use of the latter fuel enables

a generator set to be operated in localities

where current and gasoline are unobtainable

or prohibitive in cost.

—

Trade Commis-
sioner F. E. Coombs, Habana.
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A Ten-Year Survey of Cuban Economic
Progress

(Reprinted from The Economic Bulletin of Cuba)

The statistical data which follow show clearly the great wealth of Cuba, which

has increased steadily in the last decade. The crisis which began in the second half

of 1920 affected the entire economic life of Cuba very severely, but the island is

recovering from the blow and is in favorable condition to continue its prosperous

development.

1. Foreign Commerce

Fiscal
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3. Revenue, Public Debt. Sugar Production
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Cuban Financial Matters
PUNTA ALEGRE SUGAR COMPANY

CONSOLIDATED PROFIT AND LOSS STATEMENT
Season 1921-1922

AxT) Comparison with Corresponding Figures for 1920-1922 Season

Total Total
1921-1922 1920-1921

Estimated net earnings from sugar sales $5,780,497.45 86,817,021.01

Operating cost 4,512,600.41 8 176,056.14

Operating revenue or loss $1,267,897.04 $1,359,035.13

Depreciation on plant 838,058 .99 660,912 .80

Interest, discounts, etc 285,729.31 75,354.89

Miscellaneous debits or credits 2,379.92 26,436.03

$1,126,168.22 $709,831.66

Income or loss for year $141,728.82 $2,068,866.79

United States and Cuban income and excess profits taxes esti-

mated 6,000.00

Available profit or loss for year $135,728.82 $2,068,866.79

Add:
Loss on sugar carried over and other adjustments on

previous periods $309,496.86 $774,422.91

Balance available for common stock $173,768.04 $2,843,289.70

Other charges against or credits to surplus:

Reserve for loans on plantings and doubtful accounts 199,899.49 17,000.00

Reserve for shrinkage in value of materials in warehouse 174,017 .00

Dividends on common stock 1,513,449 .
50

$199,899.49 $1,704,466.50

Net addition to or reduction of surplus $26,131.45 $4,547,756.20

Surplus per previous report 4,589,260.26 9,136,016.46

Surplus paid in on stock issued 1,000.00

Surplus May 31, -as per balance sheet $4,615,391.71 $4,589,260.26

Draft Extension in Cuba That is to say, where an accepted draft

TT J ii- r- u 1 J ri. * is not paid at maturity but is reaccepted
Under the Cuban law a draft may not ^

^ . . •'^.
.l

•
i i

, xjj .jci, on an extension of time certain legal
be extended or reaccepted. Such reaccep- , .,. ,,1.^1^x1. i. -n *
. . , V- V 4. tvl authorities hold that the courts will not
tance, m a recent case which came to the . ^. . . ^ r ^ ..,'.,,,

, , 1 , sustain an action arismg out of protest on
attention of the consulate general, caused ... . ..1 j ?x ^ ^i. • i.-

,, i. 4- J- 11 .u ^- u u*. failure to meet the draft at the expiration
the court to disallow the action brought ^ , . , r ^ 1 -^ •< u

, ,, ., u 1 r i •
1 of the period for which it has been reac-

and throw the case back for trial as a .
^

^ ^ 1 , u 1

, ,• • 4. iu J ui - A cepted. In any event, local bankers are
simple action agamst the debtor. A new ^ .. ,,•' ^ ', ^ . ,.,
, r, , ,j , , ^ , . , not disposed to grant such extensions, which
draft should always be taken in such a case. • w ix • ^.i. 1 u i.u j „f

. . ,
•^.

, , . might result in the loss by the drawer of
Where it is desired to extend time to a

^^^ ^^^^^ ^^ ^-^ ^-^^^ ^^ ^^^-^^ (^ point
customer who can not meet an accepted frequently overlooked by American firms),

draft at maturity there appears to be a and they strongly advise that a new draft

difference of opinion in legal circles as to be forwarded for acceptance to replace the

whether it is possible to extend the draft old one, carrying only the new date of

without losing the legal rights thereunder. maturity.



28 THE CUBA REVIE W

Cuban Financial Matters
Sevilla-Biltmore Hotel Corporation

Halsey, Stuart & Co., Inc., and Laden-

burg, Thalmann & Co. are offering a new

issue of $2,000,000 Sevilla-Biltmore Hotel

Corporation first mortgage 15-year, 7^
per cent, sinking fund gold bonds at a price

of 100 and accrued interest to yield 7>4 per

cent.

The Sevilla-Biltmore, formerly the Se-

villa Hotel, which was purchased in 1919

by John McE. Bowman and his associates,

is one of the leading hotels in Havana.

Upon completion of the new addition it

w'ill be the largest hotel in the West Indies.

The proceeds of the financing will be

applied to the construction costs and equip-

ment of the new addition to the property,

which will be a nine-story modern fireproof

hotel building and with the present hotel

will have a total of about 352 guest rooms.

The new addition will be located on the

Prado, Havana's principal throughfare,

which will be connected with the present

hotel by an arcade through the addition.

The bonds are a direct obligation of the

Sevilla-Biltmore Hotel Corporation and are

secured by a direct first mortgage on the

entire hotel property of the corporation,

which obligates itself to secure at least

$400,000 by the sale of additional preferred

stock.

Net earnings of the present Sevilla-Bilt-

more Hotel for 1921 available for interest,

as reported by independent auditors, were

in excess of the annual interest requirements

of this issue. Based on operations for 1921,

one of the most unfavorable years in the

history of Cuba, independent engineers

have estimated that future earnings appli-

cable to taxes and interest charges on these

bonds, after completion of new addition,

will amount to $274,364 per annum.

In addition to the above, the corpora-

tion, from applications already received,

estimates that it will realize approximately

$50,000 per annum from the rental of

space in the new arcade, which indicates

annual net earnings before interest and

taxes of over $320,000. The mortgage pro-

vides for a sinking fund, commencing May
1, 1926, payable in equal semi-annual in-

stalments equivalent to 3 per cent, of the

greatest face amount of bonds at any one

time outstanding.

Camaguey Sugar Company

An issue of $6,000,000 first mortgage

sinking fund bonds of the Camaguey
Sugar Company (Compania Azucarera de

Camaguey, S. A.), a Cuban corporation, is

being offered by the National City Com-
pany at 97^4 and interest, at which price

the bonds yield about 7.25 per cent. The

issue is dated October 15, 1922, and ma-

tures October 15, 1942. A minimum sink-

ing fund commencing in 1923, according to

the bankers, will provide for the retire-

ment of one-half of the issue before ma-

turity. The purpose of the issue is said

to be to raise funds to be used in part

to pay for property recently acquired, to

complete improvements to properties and

to increase working capital.

Upon thirty days' notice from the com-

pany the bonds are redeemable at 105 and

interest, on any interest date. Security

back of the loan, according to the bankers'

statement, is a direct first mortgage on all

the mortgageable property of the company,

comprising 26.000 acres of sugar growing

land, three mills, railroads and equipment.

The American Sugar Refining Company
PREFERRED DIMDEND

On the preferred stock a dividend of

1^ per cent being the 124th consecutive

dividend thereon
;
payable on the second

day of January, 1923, to stockholders of

record on the first day of December, 1922.

The transfer books will not close.

Guantanamo Sugar Company

The board of directors has declared a

dividend of $2 per share on the preferred

stock, for the quarter ending December

31, 1922, payable January 2, 1923, to stock-

holders of record at the close of business

December 15, 1922. The transfer books

will not be closed.
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Traffic Receipts of Cuban Railroads
Havana Electric Railway, Light & Power Company

Monthof Julv: 1922 1921

Operating revenues $1,039,017 $1,005,423
Operating expenses and taxes 501,802 614,856

Net Revenues $537,215 $390,567
Other Income 9,165 6,811

Total income $546,380 $397,378
Interest charges 89,114 83,150

Income, after deducting taxes and interest charges $457,266 $314,228
Sinking fund requirements 24,686 22,162

Balance of Income $432,580 $292,066

7 Months to July 3ist.: 1922 1921

Operating revenues $7,537,006 $7,409,439
Operating expenses and taxes 3,722,678 4,398,643

Net revenues $3,814,328 $3,010,796
Other income 85,777 63,416

Total income $3,900,105 $3,074,212
Interest charges 621,886 572,512

Income, after deducting taxes and interest charges $3,278,219 $2,501,700
Sinking fund requirements 156,825 145,114

Balance of income $3,121,394 $2,356,586

Month of August: 1922 1921

Operating revenues $1,057,418 $1,045,458
Operating expenses and taxes 522,487 636,935

Net revenues $534,931 $408,525
Other income , 18,099 2,561

Total income $553,030 $411,084
Interest charges 92,723 83,150

Income, after deducting taxes and interest charges $460,307 $327,934
Sinking fund requirements 23,954 22,162

Balance of income $436,353 $305,772

S Months to August jist.: 1922 1921

Operating revenues $8,594,424 $8,454,897
Operating expenses and taxes 4,245,165 5,035,578

Net revenues $4,349,259 $3,419,319
Other income 103,876 65,977

Total income. , . . $4,453,135 $3,485,296
Interest charges 714,609 655,662

Income, after deducting taxes and interest charges $3,738,526 $2,829,634
Sinking fund requirements 180,779 167,276

Balance of income $3,557,747 $2,662,358

Month of September: 1922 1921

Operating revenues $1,028,804 $1,049,174

Operating expenses and taxes 503,442 608,384

Net revenues $525,362 $440,790
Other income 9,818 6.506
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1922

Total income
Interest charges

Income, after deducting taxes and interest charges

Sinking fund requirements

Balance of income

p Months to September 30th.:

Operating revenues
Operating expenses and taxes

Net revenues
Other income

Total income
Interest charges

Income, after deducting taxes and interest charges

Sinking fund requirements

Balance of income 83,972,491

$535,180
92,936
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The Sugar Industry

Favorable Cuban Sugar-Crop Prospects

[A distinctly optimistic tone has been

given to the Cuban economic situation by

the favorable prospect of another large

sugar crop. Cuban revenues for the first

quarter of the new fiscal year have slightly

exceeded estimates. The sugar mills are

preparing for the new grinding season.

Seasonal dullness characterizes business ac-

tivity.]

Loan Expected to Alleviate Financial

Situation

Although the economic situation in Cuba

has not changed materially, there is notice-

able a distinctly optimistic tone, the key-

note of which is undoubtedly the favorable

outlook for another large sugar crop. The

arrival in Cuba of the proceeds of the $50,-

000,000 foreign loan is expected to alleviate

the financial situation and to benefit busi-

ness by placing in circulation the funds

owed by the Government to individuals and

firms. An improvement in collections is

anticipated and increased purchases of

American commodities are looked for.

Revenues Exceed Budget Estimates

Government revenues continue to exceed

budget estimates and expenditures. The

receipts for September amounted to ap-

proximately $4,775,000, which makes the

total for the first three months of the fiscal

year about $13,951,434. At this rate the

revenues for the year would amount to

about $55,805,736, compared with budget

estimates of $55,638,800. It is thought that

coming months will show a gradually in-

creasing yield.

Bank clearings for September amounted
to $46,918,690—slightly less than for Aug-

ust, but more than $10,000,000 in excess of

the clearings for September, 1921.

Seasonal Dullness Characterizes

Business Activities

Building activity continues, and necessary

repairs are under way in the sugar mills in

preparation for the new crop. In most
lines a seasonal dullness is apparent, but

merchandise is expected to move when the

grinding begins and to follow the sugar-

sales curve fairly closely. Exports from the

United States to Cuba during September

were valued at $11,187,317, according to

preliminary computations.

Grinding of Record Sugar Crop Ends

The last Cuban sugar mill has finished

grinding, and the total sugar production for

the 1921-22 crop stands at nearly 4,000,-

000 tons—an increase of slightly more than

60,000 tons over the preceding crop, and a

record for the island. According to one

authority the 1921-22 crop amounted to

3,996,189, as against 3,935,433 tons for

1920-21. The persistence of the Cuban
planters and mill owners in their efforts

to maintain production in spite of the

discouraging financial situation and difii-

cult economic conditions, and the un-

usually high sugar content of the cane were

two of the most important factors contri-

buting to the highly satisfactory output.

As much as 12 per cent, yield of 96° sugar

on cane weighed and ground has been re-

ported.

Estimates of the New Crop

Planters have not profited greatly from

the improvement in prices during the sum-

mer, having sold their holdings before the

advance, but they have been encouraged by

the new crop prospects. Estimates for the

new crop indicate that it will about equal

the recent one.

Sugar stocks in Cuba on October 21,

1922, are reported at 259,627 tons, as com-

pared with 1,175,714 tons on the corres-

ponding date in 1921. Considerable plant-

ings of new cane are reported, and the con-

census of opinion seems to anticipate an

early commencement of grinding operations

in several regions.

Tobacco Exports Show Decrease

As in the case of sugar, the greater part

of this year's crop of Cuban tobacco has

already been sold. The crop has been a

short one, and it is expected that before the

end of the year all of it will have been dis-

posed of. During the first nine months of
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this year 6,082,775 kilos of leaf tobacco

are reported to have been exported through

Habana, valued at $8,521,434, and also 4,-

629,136 kilos of stemmed tobacco, valued

at $8,996,533. In the same period of 1921

the exportations are reported to have

totaled 4,667,477 kilos of leaf tobacco,

worth $9,639,057. and 3,506.697 kilos of

stemmed tobacco, valued at $9,244,581.

Other tobacco exportations through the port

of Habana for the first nine months of 1922

are given as follows: cigars, 65,842,082,

valued at $7,523,772; 16,744,091 boxes of

cigarettes, valued at $380,827; and 177,-

423 kilos of scrap tobacco, worth $167,266.

Philippine Islands

The sugar market of the Philippine

Islands has followed that of the United

States in a general way during the past

Winter and Spring. Shipments in the

first three months of the year were mod-

erate, totaling 80,641 tons, of which over

half were centrifugals going to the United

States. Toward the end of the month

the tone was considerably improved, in

sympathy with that in the United States,

and heavy sales resulted, with exports of

71,315 tons during the single month of

April. Of this, 49,481 tons were to United

States Atlantic ports and 9,961 tons to San

Francisco.

The increase in exports by districts has

been fairly regular, as 70,612 tons left

Manila up to May 1, compared with 39,198

tons last year, and 76,324 tons left Iloilo,

against 27,184 tons in 1921.

Sales of muscovado sugars, which had

been fairly heavy during the advance, fell

off with the April decline, but they picked

up somewhat in May. On May 15 musco-

vados were quoted at the equivalent of

1.80c. per pound while centrifugals were

3.30c.

The sugar industry of the Islands is

making progress. Associated Press cor-

respondence dated May 29 from Manila

says that efficiency of the sugar centrales

in the Philippine Islands is approaching

the Hawaiian standard, according to rec-

ords in the offices of the Philippine Sugar

Centrales agency on the six centrales con-

trolled by the Philippine National Bank

in the Island of Negros.

The average number of tons of cane per

ton of sugar at the bank's six centrales is

8.53, compared with the average of 8.61

for Hawaii in 1921. The average factory

efficiency for five of these centrales for

the season is 91.8. This is a very favorable

record when all the conditions are con-

sidered.

The planters are cooperating with us

heartily in every way, which is especially

important in its bearing on future produc-

tion and increased production per acre

under cultivation. Twenty-five experi-

mental fields are now under the super-

vision of the Bureau of Science, where

problems of fertilizing, etc., are being

solved.

These improvements in the industry

will be especially noticeable next year,

according to the Sugar Central and Plant-

ers' News, and in spite of a decidedly dry

Spring a good increase in crop outturn is

anticipated. Between January 1 and

March 15, plantings were checked by con-

tinued wet weather, but the dry weather

which followed has enabled planters to

rush work. In some parts of Luzon, how-

ever, the dry conditions are approaching

the intensity of a drought.

The sugar crop figures for the fiscal

year ending July 1, 1921, were published

recently by the Department of Agriculture.

These showed an area in cane of 596,122

acres and a sugar production of 528,393

tons for the Islands as a whole. Of this

amount, 24,271 tons were made into small

cakes of "Panocha" sugar. Considerable

cane was used also in the production of

liquid by-products. Other authorities in-

dicate that the exports during this period

totaled about 200,000 tons, which indicates

a consumption of about 300,000 tons in the

Islands.

Exports prom the Philippines

fWarner. Barnes & Co., Ltd.)

Jan. 1 to April 30
Destination 1922 1921

Atlantic Ports 85,500 13,669

San Francisco 24,050 15,168

China 26,013 28,123

Japan 16,393 17,500

Total tons 151,956 74,460
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Sugar Review
specially written for The Cuba Review by Willett & Gray, New York, N. Y.

Since our last report, October 16, the markets have been quite uninteresting

in that they have showed practically no fluctuations in that time. At the time of our

last review, Cuban sugars were quoted at 3^c. c. & f., and since then the market has

been unchanged with the exception of one attempt to put sugars up to the 3%c. c. & f.

basis. This move did not meet with success and after moderate transactions of 3%c.

c. & f., the market re-acted to the 3^4C. c. & f. level. At this basis, Cuban sellers were

willing to meet the demand freely from refiners and this selling on their part enabled

the refiners to overcome their previous small supplies of raw sugars, so that they are

now in a fairly comfortable position. In fact, we think that some of the refiners now
have more raws than they have sold against in the shape of refined. During the month
refined buyers have bought very freely. In fact, some refiners have been oversold as

much as a month but now, with the free arrivals of raw sugars, these oversales are being

rapidly shortened and it is now possible to buy refined sugar for prompt shipment.

The large shipment of refined sugar throughout the country has caused some buyers to

rc-sell as they had more refined than they knew what to do with and this re-selling

keeps the market quiet.

Of course, the whole trade is now watching developments of the new Cuban crop

and as rains have been quite general, the reports from Cuba indicate that the crop is

in a very fine condition and if the cane continues to improve under favorable conditions

this crop is likely to break all records as to tonnage. In this respect, we have issued

our preliminary estimate for the new sugar campaign year and, in making our prelim-

inary estimate of 4,000,000 tons for Cuba, we have taken into consideration the excellent

condition of the cane at the present time.

SUGAR CROPS OF THE WORLD
The Follo^atxg are Willett & Gray's Latest Estimates

Harvesting Tons Tons Tons
Period 1922-23 1921-22 1920-21

United States—Louisiana Oct.-Jan. 215,000 289,669 150,996

Texas Oct.-Jan. 1,000 2,920 6,238

Porto Rico Jan.-June 400,000 385,000 438,494
Hawaiian Islands. Nov.-July 490,000 490,000 508,392

Virgin Islands W. I Jan.-June 6,000 5,000 4,500

Cuba Dec-June 4,000,000 3,996,387 3,936,040
British West Indies—Trinidad Jan.-June 55,000 52,000 54,933

Barbados Jan.-June 35,000 36,000 24,817

Jamaica Jan.-June 38,000 42,167 39,960

Antigua Feb.-July 12,000 9,850 11,320

St. Kitts Feb.-Aug. 15,000 8,426 8,063

Other British West Indies Jan.-June 10,000 9,238 3,603

French West Indies—Martinique Jan.-Juh- 19,700 18,329 23,834

Guadeloupe Jan.-Julv 30,000 32,000 25,426

San Domingo Jan.-June 200,000 225.000 185,546

Havti Dec-June 12,000 12,283 5,625

Mexico Dec-June 120,000 119,800 115,000

Central America—Guatemala Jan.-June 20,000 19,090 17,500

Other Central America Jan.-June 28,000 27,972 36,692

So. America—Demerara Oct.-Dec & May-June 100,000 108,270 96,168

Surinam Oct.-Jan. 11,000 10.000 9,394

Venezuela Oct.-June 16,000 16,000 15,000

Ecuador Oct.-Feb. 8,000 7,000 6,998

Peru Jan.-Dec 340,000 325,000 344,024

Argentine May-Nor. 200,000 175,000 202,158

Brazil Oct.-Feb. 340,000 325,000 340,063

Total IN America 6 721,700 6,747,401 6,610,784
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Harvesting Tons Tons Tons
Period 1922-23 1921-22 1920-21

British India Dec-May 2,475,000 2,500,000 2,506,320

Java May-Nov. 1,6=58,000 1,649,610 1,508,755

Formosa and japan Nov.-June 405,800 406,966 342,176

PhiUppine Islands Nov.-June 290,000 276,000 255,843

Total in Asia 4,828,800 4,832,576 4,613,094

Australia June-Nov. 300,000 298,701 182,401

Fiji Islands June-Nov. 52,000 65,000 73,000

Total in Australia and Polynesia 352,000 363,701 255,401

Egypt Jan.-June 90,000 100,000 79,706

Mauritius Aug.-Jan. 225,000 182,234 259,872

Reunion Aug.-Jan. 40,000 38,593 42,079

Natal May-Oct. 140,000 161,000 151,500

Mozambique May-Oct. 45,000 35,000 51,009

ToT.\L IN Africa 540,000 516,827 584,166

Europe-Spain Dec-June 6,000 5,000 6,886

Total cane sugar crops 12,448,500 1,2465,505 12,070,331

Europe—Beet—Germany Sept.-Jan. 1,600,000 1,305,810 1,152,960

Czecho-Slovakia Sept.-Jan. 750,000 659,907 705,919

Austria Sept.-Jan. 19,500 16,322 14,977

Hungarj^ Sept.-Jan. 50,000 62,500 33 000
France Sept.-Jan. 560,000 278,273 305,041

Belgium Sept.-Jan. 300,000 289,866 242,589

Holland Sept.-Jan. 285,000 376,000 317,196

Russia and Ukraine Sept.-Jan. 220,000 49,374 88,490

Poland Sept.-Jan. 270,000 225,000 189,834

Sweden Sept.-Jan. 63,000 227,000 164,194

Denmark Sept.-Jan. 105,000 146,800 134,835

Italy Sept.-Jan. 260,000 217,500 135,484

Spain Sept.-Jan. 170,000 135,000 170,722

Switzerland Sept.-Jan. 8,000 5,500 3,710
Bulgaria Sept.-Jan. 25,000 22,000 7,837

Roumania Sept.-Jan. 25,000 25,000 5,000

Total in Europe 4,710,500 4,041,852 3,671,788

United States—Beet July-Jan. 650,000 911,190 969,419
Canada—Beet Oct.-Dec 15,000 18,931 34,600

Total Beet Sugar crops 5,375,500 4,971,973 4,675,807

GRAND TOTAL—CANE AND BEET SUGAR 17,824,000 17,437,478 16,746.138

Estimated increase in the world's production 386,522

United Kingdom buyers have only been nominally interested in Cuban sugars as

they have been able to buy sugars from other countries at more favorable terms, particu-

larly Brazil and Peru, which countries have been quite free sellers. In addition to

this they were able to obtain from British colonies quite round quantities of sugar and

these sugars are allowed a preference in duty in the United Kingdom. Furthermore,

the commencement of harvesting of the European beet crop and free offerings of sugar

have had their effect on the demand in the United Kingdom.

There have been some negotiations for new crop Cuban sugars but as no factories

have as yet started harvesting, this interest is only spasmodic and confined to speculators.

One or two transactions in February shipment at 3-5/1 6c. c. & f. are reported, one of

which went to Warner against an export sale of refined sugar for March delivery.

Our refined market followed a course very similar to raws, refiners endeavoring to

obtain 7c. less 2% for their Granulated sugars, but they were never able to induce
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buyers to come up to this level and, hence, the market remains practically unchanged

for the entire month under review at the 6.90c. less 2% basis.

The export demand for prompt shipment refined is practically at a standstill and

has been so for some period of time.

New York, N. Y., November, 16, 1922.

Revista Azucarera
Escrita especialmente para la Cuba Review^ por Willett & Gray, de Nueva York.

Desde nuestra ultima resena del 16 de Octubre, el mercado ha sido muy poco intere-

sante por no haber habido verdaderamente fluctuaciones en ese tiempo. En ocasion de

publicarse nuestra ultima revista, los azucares de Cuba se cotizaban a 3^c. costo y flete,

y desde entonces no ha habido cambio en el mercado a excepcion de una vez en que se

trato de colocar el azucar bajo la base de 3J^c. costo y flete. Este proyecto no tuvo

exito, y despues de moderadas transacciones a 3%c. costo y flete, el mercado volvio a la

base de 3%c. costo y flete. Bajo esta base los vendedores de azucar de Cuba estuvieron

dispuestos a haver frente sin restriccion a la demanda de los refinadores, y estas ventas

por su parte facilitaron a los refinadores el poder contrarrestar sus anteriores y pequeiias

existencias de azucares crudos, asi es que estan ahora en una posicion bastante halaguena.

En efecto, creemos que algunos de los refinadores tienen ahora mas azucar crudo de lo

que han vendido en calidod de azucar refinado. Durante el mes los compradores de

azucar refinado han hecho compras en abundancia. En efecto, algunos refinadores han

estado hasta un mes sin existencias por haberlas vendido, pero ahora, con las abundantes

Uegadas de azucares crudos, se esta disminuyendo rapidamente esa situacion y ahora se

puede comprar azucar refinado para pronta entrega. Los grandes embarques de azucar

refinado por todo el pais ha sida causa de que algunos compradores vuelvan a vender

su azucar, pues tenian mas azucar refinado de lo que necesitaban, y estas reventas sos-

tienen el mercado quieto.

Por supuesto, todo el comercio esta ahora esperando el resultado de la nueva zafra

de Cuba, y como las Uuvias han sido bastante generales, las noticias de Cuba indican

todas que la zafra esta en muy buenas condiciones, y si la cana continua mejorando

bajo un estado favorable, esta zafra probablemente sera la mas grande en lo que se

refiere a la cantidad. En este respecto, hemos publicado nuestro calculo preliminar para

la campana azucarera de la nueva zafra, y al haver nuestro calculo preliminar de 4,000,-

000 toneladas para Cuba, hemos tomado en consideracion el estado excelente de la

cana al presente.

COSECHAS DE AZUCAR DEL MUNDO
Lo SiGuiENTE Son los Ultimos Calctilos de Willett & Gray

Periodo Toneladas Toneladas Toneladas
dela 1922-23 1921-22 1920-21

Cosecha

Estados Unidos—Lusiana Oct.-Ene. 215,000 289,669 150,996

Texas Oct.-Ene. 1,000 2,920 6,238

Puerto Rico Ene.-Jun. 400,000 385,000 438,494

Mas Hawaii Nov.-Jul. 490,000 490,000 508 392

IslasVirgenes Antillas Ene.-Jun. 6,000 5,000 4,500

Cuba Dic.-Jun. 4,000,000 3,996,387 3,936,040

Antillas Britanicas—Trinidad Ene.-Jun. 55,000 52,000 54,933

Barbados Ene.-Jun. 35.000 36,000 24,817

Tfmiaica Ene.-Jun. 38,000 42,167 39,960
Antigua Feb.-Jul. 12,000 9,850 11,320

St. Kitts Feb.-Ag. 15.000 8,426 8,063

Otras AntUlas Britdnicas Ene.-Jun. 10,000 9,238 3,603

Antillas Francesas—Martinica Ene.-Jul. 19,700 18,329 23,834

Guadalupe Ene.-Jul. 30,000 32,000 25,426

Santo Domingo Ene.-Jun. 200,000 225,000 185,546

Haiti Dic.-Jun. 12.000 12,283 5 625
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Periodo Toneladas Toneladas Toneladas
dela 1922-23 1921-22 1920-21

Cosecho

Mexico Dic.-Jun. 120,000 119,800 115,000

Centre America—Guatemala Ene.-Jun. 20,000 19,090 17,500

Otras partes de Centra America Ene.-Jun. 28,000 27,972 36,692

Sur America—Demerara Oct.-Dic. y Mayo-Jun. 100,000 108,270 96,168

Surindn Oct.-Ene. 11,000 10,000 9,394

Venezuela Oct.-Jun. 16,000 16,000 15,000

Ecuador Oct.-Feb. 8,000 7,000 6,998

Peru Ene.-Dic. 340,000 325,000 344,024
Argentina Mayo-Nov. 200,000 175,000 202,158

Brasil Oct.-Feb. 340,000 325,000 340,063

Total EN America 6,721,700 6,747,401 6,610,784

India Britanica Dic.-Myo 2,475,000 2,500,000 2,506,320

Java Mayo-Nov. 1,658,000 1.649,610 1,508,755

Formosa y Japon Nov.-Jun. 405,800 406,966 342,176
Islas Filipinas Nov.-Jun. 290,000 276,000 255,843

Total en Asia 4,828,800 4,832,576 4,613,094

Australia Jun.-Nov. 300,000 298,701 182,401

Islas Fiji Jun.-Nov. 52,000 65,000 73,000

Total en Australia y Polinesia 352,000 363,701 255,401

Egipto Ene.-Jun.
Mauricio Ag.-Ene.
Reuni6n Ag.-Ene.
Natal Mayo-Oct.
Mozambique Mayo-Oct.

90,000
225 000
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particularmente el Brasil y el Peru, y cuyos paises han sido buenos vendedores. Ademas
de esto, los compradores de la Gran Bretafia han podido conseguir bastante cantidad

de azucar de las colonias britanicas, a cuyos azucares se les concede una preferencia

en los derechos en la Gran Bretafia. Y lo que es mas, el comienzo de la cosecha de

remolacha en Europa y las buenas ofertas de azucar ha infuido en la demanda en la

Gran Bretana.

Han tenido lugar algunas negociaciones por azucar de la nueva zafra de Cuba,

pero como ningiin ingenio ha empezado todavia la receleccion, este interes es solamente

pasajero y se concreta a los especuladores. Se tienen informes de haberse efectuado

una o dos transacciones para embarcar en febrero a 3 5/1 6c. costo y flete, una de las

cuales fue a la refiner! Warner contra una venta de azucar refinado para la exportacion

para entregar en marzo.

Nuestro mercado de azucar refinado siguio un curso muy parecido al del azucar crudo,

los refinadores tratando de conseguir 7c. menos 2% por sus azucares granulados, pero no

pudieron inducir a los compradores a avehirse a ese precio, y de ahl el que el mercado
permanezca practicamente sin cambio durante todo el mes bajo resefia bajo la base

de 6.90c. menos 2%.
La demanda de exportacion para el azucar refinado de pronto embarque esta

verdaderamente paralizada, y lo ha estado asi por algun periodo de tiempo.

Nueva York, Noviembre 16 de 1922.

European Crop Forecast

The condition of the European sugar-

beet crops has been greatly improved by

abundant daily rain, and the sugar yields

will probably exceed those of last season

by as much as 500,000 or 600,000 tons.

The anticipated gains are principally in

France and Germany, with sugar outturns

estimated at 150,000 and 300,000 tons,

respectively, in excess of the production

of 1921-22. No important increase is ex-

pected in the case of Czecho-Slovakia, and

on account of the dry weather the Italian

outlook seems less bright. German beet

raisers fear that in order to reduce the cost

to the domestic consumer the Government
may fix maximum sugar prices, as has

been done in the case of bread grains; in

any event experts agree that even should

the coming campaign yield as much as

350,000 tons of sugar in excess of last

year's production, no sugar will be offered

for export. Taking 2,700,000 tons as Ger-

many's pre-war maximum sugar production,

it is estimated that the country has lost

700,000 tons of this former capacity

through cession of beet territory. The
editor of an important sugar journal esti-

mates it will take Germany, as presently

constituted, at least 10 years to get back

to a yearly production of 2,000,000 tons

of sugar. The present consumption is

figured at 1,450,000 tons, with a distinct

tendency toward expansion.

[The production of sugar in France and

in Germany for the pre-war year 1913-14

and for 1921-22 was: France, 717,000 and

280,000 tons; Germany, 2,618,000 and

1,330,000 tons.]

India's Acreage

By the second preliminary forecast of

the sugar crop in India, issued by the

Indian Government, an increase in the

area under sugar cane for the year 1922-

2i to 2,460,000 acres is indicated. The
area estimated in the first forecast of

August 24, 1922, was 2,392,000 acres, and

the actual area for the crop of 1921-22

was 2,426,000 acres.

South Porto Rico Sugar Company
The South Porto Rico Sugar Company,

for the year ended September 30, 1922, re-

ports gross receipts of $6,396,945, against

$10,525,128 in the previous year and a

deficit, after all charges and reserves, of

$1,212,214, against a surplus of $446,448,

equal to 41 cents a share on the common
stock in the previous year.

The general balance sheet on June 30.

1922, showed a profit and loss surplus of

$2,225,092, including reserves, against

$953,756 on the same date last year. Cash

on hand amounted to $1,151,259, against

$1,166,601, and accounts receivable of

$255,213, against $322,832. Accounts pay-

able amounted to $286,2 78. against $155,-

359.
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Cable "Turnure" FOUNDED IN 1832 NEW YORK—64 ^Vall Street

LAWRENCE TURNURE & CO.
Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection

and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial

Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons,
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo
Domingo, and Central and South America.

CORRESPONDENTS

:

HAVANA: N. Gelats & Co. PARIS: Heine & Co.
PUERTO RICO: Banco Commercial de Puerto Rico

LONDON: The London Joint City & Midland Bank, Ltd.
SPAIN: Banco Urquijo, Madrid, and its correspondents

A NewMap of Cuba
Showing the location of all the active sugar

plantations, engraved in colors on a high grade

paper, vv^ith printed addendum giving sugar

statistics to and including I 92 1 - 1 922 produc-

tion. Size 1 6 X 37/^. Price $ 1 .50 postpaid.

Framed $3.50 delivered New York City. Other points delivery charges collect

THE CUBA REVIEW
67 Wall Street, New York

HOME INDUSTRY IRON WORKS
ENGINES, BOILERS AND MACHINERY
Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings.

Light and Heavy Forgings. All kinds of Machinery Supplies.

A. KLING, Prop. IVAriRfl F At A STEAMSHIP WORK
JAS. S. BOGUEf, Supt. 1V1WD1I-.I:*, /\L.lA. a SPECIALTY

Day or Night Telephone, 0033 Heniy. Cable Address: "Abiworks" New York.

ATLANTIC BASIN IRON WORKS
Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches.

Heavy Forcings, Iron and Brass Castings, Copper Specialties, Diesel Motor Repairs, Cold Storage
Installation, Oil Fuel Installation, Carpenter and Joiner Worlc.

Sununit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y.

Agents for "Kinghorn" Multiplex Valve

Please mention THE CUBA REVIEW when writing to Advertisers
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The Royal Banko'Canada
Founded in 1869

Paid Up Capital - - $20,000,000.00

Reserve Funds - - 21,700,000.00

Total Assets - - - 500,649,000.00

Seven Hundred and Twenty Branches
Fifty-four in Cuba

HEAD OFFICE: MONTREAL
LONDON: 2 Bank Building, Princes Street

NEW YORK: 68 William Street
BARCELONA: Plaza de Catalufia 6

PARIS: 28 Rue du Quatre Septembre

Correspondents in All the Important
Cities of the World

We issue letters of credit to travelers in Dollars,
Pounds Sterling, Francs and Pesetas, negotiable
without charge.

Savings accounts opened for Deposits of One
Dollar and up.

Our direct private wire to New York enables
us to handle business most expeditiously

PRINCIPAL BRANCH IN CUBA
Aguiar 75, Corner of Obrapia

Established 1876

N. GELATS & COMPANY

Bankers

Transact a General Banking Business.

Correspondents at all the prin-

cipal places of the world.

SAFE DEPOSIT VAULTS

Office: Aguiar 108

HAVANA

FREDERICK SNARE CORPORATION
Formerly The Snare and Tried Company

Contracting Engineers

STEEL AND MASONRY CONSTRUCTION
Piers, Bridges, Railroads and Buildings

We are prepared to furnish Plans and Estimates
on all classes of contracting work in Cuba.

New York Office, 8 West 40th Street
Havana Office: Zulueta 36 D

&if®,^aTOTIm.[9

DEALERS IN ALL PRODUCTS
FOR SUGAR MILLS

PRIME COMMERCIAL MURIATIC
ACID, 20°

Snipharic, Phosphoric, Nitric, Hydrofluoric
and all other acids

CAUSTIC SODA, 76% SOLID
Soda Ash, Sal Soda, Bicarbonate of Soda and

salts of all characters

FORMALDEHYDE, 40% VOL. U. S. P.

OIL AND GREASES
Castor Oil and all grades of lubricating oils

and greases

SUGAR BLEACH AND FILTERING
MATERIALS

PAINTS—PRESERVATIVES

DISINFECTANTS—INSECTICIDES

Paris Green, Arsenate of Lead, Sulphate of

Copper, Nicotine Forty

THOMAS F. TURULL & CO.

140 Liberty St., New York

HAVANA SANTIAGO
2 £ind 4 Muralla 47 Lacre Baja

Established 50 Years Shipping Trade a Specialty

JOHN w. McDonald & son
CORD WOOD FOR DUNNAGE

LUMBER AND TIMBER
Wholesale and Retail

Office, 15-25 Whitehall St., New York

Telephones: {I3I9} Bowling Green

Lumber and Timber Yards, Erie Basin, Brooklyn

Telephone 0316 Henry Night Call 2278 Henry

P. RUIZ & BROS.

SngrauerB - - 3xm ^tatinnprg

O'Reilly 50 P. O. Box 608

HAVANA, CUBA

Please mention THE CUBA REVIEW when writing to Advertisers
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United Railways of Havana
MAIN DIVISION

CONDENSED TIME TABLE OF DAILY THROUGH TRAINS

11

P M
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TRASBORDADORES
DE CANA

AVISO a los Seflores

HACENDADOS y COLONOS
Ofresco para su consideracion mis

MODELOS NUEVOS (1922)

LA ATALAYA
Capacidad 600 arrobas. Para Bueyes 6

Motor, con 6 sin Romana.

EL ECONOMICO
Capacid^d 360 arrobas. Para Bueyes 6

Motor, con 6 sin Romana.

MODELOS CORRIENTES (15 aflos)

EL MANATI Afiamados y conocidos por todo

EL FRa'nCISCO '^••^''"^l"^'!^''^^-^'^;*;^'"por muchos, Igualado NUNCA.

Pidanse Precios nuevos y Informes

HORACE F. RUGGLES, M. E. 83 South St., New York

Sobrinos de Bea y Ca S. en C.
BANKERS AND COMMISSION MERCHANTS

Importacion directa de todas los

centres mannfactureros del mundo
Agents for the Munson Steamship Line, New York
and Mobile; James E. Ward & Co., New York;
Serra Steamship Company, Liverpool; Vapores
Transatldnticos de A. Folch & Co., de Barcelona,
Espana.

INDEPENDENCIA STREET 17/21

MATANZAS, CUBA

S. F. HADDAD
DRUGGIST

PRESCRIPTION PHARMACY
"PASSOL" SPECIALTIES

88 BROAD STREET, Cor. Stone, NEW YORK

JAMES S. CONNELL & SON

Sugar Brokers
ESTABLISHED 1836, AT 105 WALL STREET

Cable Address, "Tide, New York"

New Link-Belt General Catalog

The Link-Belt Company of Chicago,

Philadelphia and Indianapolis announces

the completion of a new General Catalog

No. 400 which embraces their entire line.

It is the most complete book they have

ever issued on this subject. It contains

832 pages, is cloth bound and can be ob-

tained from any Link-Belt branch office.

This catalog not only includes the com-

plete Link-Belt line, but also the products

of the H. W. Caldwell & Son Company
plant of that company.

The following is a brief summary of the

contents covered in the catalog:

Link-Belt Chains and Wheels (220 pages).

Power Transmission Machinery, Bearings,

Hangers, Take-ups, Gears (machine molded or

cut-tooth). Clutches,, Pulleys, Sheaves.

Elevator Boots, Buckets, Casings.

Helicoid and other screw conveyor equipment.

Gates for Conveyors, Bins, Hoppers, etc.

Steel Apron Conve3^ors.

Belt Conveyors.
Peck Carrier.

Boiler Plant Equipment

—

Crushers, Feeders, Water Screens, Weigh-
larries. Skip Hoists.

Coal Tipple Equipment

—

Retarding Conveyors, Screens Eccentrics,

Picking Tables, Loading Booms.
Coal Washeries, Jigs, Elevators, Driers.

Coal Storage, Pockets, Tramways, Towers.

Locomotive Coaling Stations.

Car Loaders and Unloaders.

Portable Loaders, Portable Belt Conveyors.

Locomotive and Crawler T^pe Cranes.

Grab Buckets, Wood Grapples, etc.

Electric Hoists, Overhead Cranes, Telpherage.

Car Pullers, Friction Hoists, Power Hoes, Power
Shovels, Cable Haulage.

Sand and Gravel Washing Equipment, Revolv-

ing Screens, Sand Separators, etc.

Lime Handhng Equipment.
Foundry Conveyors, Sand Revivifiers.

Elevators and Conveyors for Glass Plants,

Canneries, Freight Handling.

Sugar Plantation and Refinery Machinery.

Cuban Trade with England

Exports of Cuban products, principally

raw sugar, to Great Britain during the

first six months of 1922 were of more

than twice the value of similar exports

in the corresponding period of 192 L This

year, Cuban products to the value of

£7,359,000 were received at British ports

up to June 30th, while last year this trade

amounted to only £3,218,000.

Please mention TEE CUBA REVIEW when teritlnfi to Advertisers
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PASSENGER SERVICE TO NASSAU

AND EASTERN CUBA

Regular Express Passenger and Freight Service to

NASSAU (Bahama Islands), and ANTILLA and

NUEVITAS, CUBA.

During the Winter Season weekly sailings are main-

tained to Nassau and fortnightly sailings to Antilla

and Nuevitas, Cuba.

During the balance of the year fortnightly sailings are

maintained to Nassau, Antilla and Nuevitas, Cuba.

New SS. MUNARGO, 12,000 Tons

SS, MUNAMAR, 7,500 Tons

The Service to Nassau offers an opportunity for a

short trip to this comfortable and inviting British

Colonial resort. The service to Antilla and Nue-

vitas offers the shortest and most direct route to all

points in Eastern Cuba including Bayamo, Cama-
guey, Ciego de Avila, Bartle, Santiago, Manzanillo,

etc.

MUNSON STEAMSHIP LINES
67 Wall Street, New York

BRANCH OFFICES:
Drexel Building, PHILADELPHIA, PA. Pier 8, M. & 0. Docks, MOBILE, ALA.
418 Olive Street, ST. LOUIS, MO. Ill West Washington Street, CHICAGO, ILL.

Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust Bldg., NEW ORLEANS, LA.
HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA

NUEVITAS, CUBA ANTILLA, CUBA

R. H. Curry & Company
Nassau Agents

Please mention THE CUBA REVIEW when writing to Advertisers
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Munson Steamship Lines
GENERAL OFFICES:

67 Wall Street, New York

NEW YORK—NASSAU—CUBA SERVICE
PASSENGER AND FREIGHT

To Nassau (Bahama Islands) Cuba
From New York by Express Passenger and Freight Service to Nassau, Nuevitas and Antilla

scheduled saihngs by the American Steamers, Munargo (new) and Munamar.

Sail Arrive Arrive Sail Arrive Sail Sail Arrive
Steamer New York Nassau Antilla Antilla Nuevitas Nuevitas Nassau New York

S/S "MUNAMAR" Dec. 8 Dec. 12 Dec. 15 Dec. 19
S/S "MUNARGO" Dec. 15 Dec. 18 Dec. 19 Dec. 22 Dec. 23 Dec. 26
S/S "MUNAMAR" Dec. 22 Dec. 26 Dec. 29 Jan. 2

S/S "MUNARGO" Dec. 29 Jan. 1 Jan. 2 Jan. 5 Jan. 6 Jan. 9

FREIGHT ONLY
Regular sailings from New York for Matanzas, Cardenas, Sagua la Grande, Caibarien,

Nuevitas, Manati, Puerto Padre, Gibara, Nipe and Banes.

Havana Every Week
Matanzas . . . Every 2 Weeks
Cardenas .... " 2 "

MOBILE—Cuba Service
FREIGHT ONLY

Regular sailings as follows:

Sagua la Grande Every2 Weeks
Caibarien " 2 "

Nuevitas " 3 "

Antilla Every 3 Weeks
Santiago " 3 "

Cienfuegos ..." 3 "

MOBILE—South America Service
FREIGHT ONLY

(Steamers of the U. S. Shipping Board.)

.\ STEAMER—Montevideo-Buenos Aires Semi-monthly
A STEAMER—Brazil On Application

NEW YORK—South America Service
PASSENGER AND FREIGHT

United States Shipping Board's Passenger Service
For Rio de Janeiro, Montevideo and Buenos Aires

S/S "PAN AMERICA" '. Dec. 9
S/S "WESTERN WORLD" Dec. 23

BALTIMORE—Cuba Service
FREIGHT ONLY

A STEAMER—Baltimore-Havana Every Other Thursday

NEW YORK—Mexico Service
FREIGHT ONLY

Bi-weekly sailings from New York for Tampico and Vera Cruz.

NEW ORLEANS—Mexico Service
FREIGHT ONLY

Bi-weekly sailings from New Orleans for Tampico and Vera Cruz.

INTERCOASTAL SERVICE—From Baltimore and New York
FREIGHT ONLY

Sailings semi-monthly direct to Los Angeles Harbor, San Francisco, Portland and Seattle.

The Line reserves the right to cancel or alter the sailing dates of its vessels or
to change its ports of call without previous notice.
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BAGASSE CARRIERS
Twenty-five years of building sugar
mill conveying machinery has given
Link-Belt engineers a fund of ex-
perience that is apparent in the
efficiency at which their installations

perform.

The illustration shows the storage and reclaiming end of a bagasse carrier in

the Central Jaronu in Cuba, the largest sugar mill in the world.

With an excellent record of reliable performance behind it, Link-Belt equip-
ment merits your investigation when considering new equipment.

Let us send you our book No. 355

Link-Belt Company
Woolworth Building,

imu
New York

^1 [1^

American Car and Foundry Export Co.
Direccl6ii Telegr&fica:
"CAREX" NEW YORK 165 Broadway, New York, U. S. A.

LISTA PARA ENTREGA INMEDIATAMENTE
Aqui se ve el grabado de uno de nuestros carros mas modernos para mercancias. Fabricamos carros

de todos tipos y de varias capacidades para uso en Cuba, Puerto Rico, Sud America, America Central y
M6jico, con bastidores y jaulas de madera o de acero. Producci6n annual de mas de 100,000 carros.

OSCAR B. CINTAS, Oficios 29-31, HAVANA, Representante para Cuba

Please mention TUE CUBA REVIEW when writing to Advertisers
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Let Us Give You SERVICE
Which Does Not Fluctuate with the Size of Your Order,

and at the Same Time Furnish

ROPE WITH A REPUTATION

REG. U. S. PAT. OFF.

Makers of

MANILA, SISAL, WIRE and
MARLINE COVERED ROPE

If Your Jobber Does Not Handle, Write Direct

QUALITY and ECONOMY ARE TWINS

Cuba Railroad
Camaguey and Nuevitas Railroad

Ship Your Freight for Eastern Cuba Through the Ports of

Pastelillo (Nuevitas) or Antilla

These ports afford the natural gateways for Eastern Cuba.

Good facilities available and freight handled expeditiously.

Passengers for Eastern Cuba should also avail themselves
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Cuban Government Matters
Bids for $50,000,000 Cuban Loan

Sealed bids for the new Cuban loan of

50,000,000 will be received by the sec-

tary of the Cuban Treasury on Jan. 12,

)23. The formal call for bids has been

5ued. The new bonds will carry a 5^
IT cent interest coupon and will be pro-

cted by amortization and guarantee

auses. All bids must be accompanied by
certified check equal to the principal of

le loan.

An executive order of President Zayas

ts forth the details of the issue in part as

lUows

:

That the bonds are to be amortized by
le following sinking fund provisions: by
fixed sinking fund of $500,000 for the

"st year, the annual payment increasing by
)0,000 for each year thereafter up to and
eluding the eleventh year, the annual pay-

ent in the eleventh year to amount to

[,000,000; thereafter, from the twelfth

;ar to the twenty-first year, inclusive, the

mual payments increasing by $100,000 for

,ch year, the annual payment to amount
$2,000,000 in the twenty-first year to the

/enty-ninth year, inclusive, the annual

lyments increasing by $200,000 for each

;ar, the annual payment to amount to

),600,000 in the twenty-ninth year, and in

le thirtieth year the annual payment to

nount to $3,050,000; the aggregate of the

iregoing payments to be sufficient to re-

re the entire issue by maturity.

It is also provided that 10 per cent of

the amount by which gross revenues of the

Government in each fiscal year exceed the

sum of $50,000,000 shall be used as an

additional sinking fund during the life of

the bonds.

Cuban Reforms

Reports from Havana state that prefer-

ential attention will be paid by the Cuban
Senate to the following legislation: limita-

tion of immigration, especially from China,

Jamaica and Haiti; reformation of the sys-

tem of Federal accounting; a new banking

code, involving creation of a Federal Re-

serve system; reformation of the organic

law of the judiciary; constitutional reforms

which may involve the formation of a Fed-

eral district to include Havana, and refor-

mation of the electoral code.

Most of the program has been the sub-

ject of recommendations by Gen. E. H.

Crowder, special United States emissary in

Cuba.

The

Public Debt of Cuba

public debt of Cuba on July 31,

1922, was $91,542,400, of which $51,703,-

500 represented the foreign debt and $39,-

838,900 the internal debt. This sum does

not include the floating debt, which is

about $50,000,000, making the total in-

debtedness about $141,500,000.
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A Cuban Patriot

General Castillo Duany, an old Cuban
patriot, and father of the present Secretary

of Public Works, died in Havana, No-
vember 2 7.

Demetrio Castillo Duany was born in

Santiago sixty-six years ago, of a leading

Cuban family, and was educated at Bor-

deaux and in the United States.

On the outbreak of the War of Independ-

ence in 1895 he joined the Revolutionary

forces, and was attached to the staff of

General Jose Maceo, who promoted him to

the rank of brigadier-general a few days

before his own death on the battlefield of

Loma de Gate. When the United States

joined Cuba in the war General Duany was

selected as liaison officer to arrange for the

landing of American troops and their co-

operation with the Cuban forces.

After the war he was appointed Gov-

ernor, first of Santiago, and then of the

Eastern Province, where he was one of the

founders of the Republican Party. In 1906

he was arrested and imprisoned as a mem-
ber of the Revolutionary Committee, but

was released on the arrival of the United

States Commissioners. For the ten years

following he was Chief of the State Peni-

tentiary, retiring owing to the Revolution

of 1916. He was afterwards Minister of

War and Marine in the late cabinet.

Immigration Decline

A partial explanation of the labor short-

age reported to be making itself felt on

Cuban sugar plantations is supplied by of-

ficial immigration figures recently made
public by the Cuban government, showing

a striking decrease in arrivals of immi-

grants suitable for employment as plan-

tation laborers during the fiscal year end-

ing June 30, 1922. During the year 1921-22

only 20,184 immigrants landed in Cuba,
whereas arrivals during 1920-21 were

148,361.

Spain, which in 1920-21 sent 73,543 im-

migrants, sent only 11,664 in 1921-22; im-

migration from Haiti declined from 30,472

to 388; arrivals of Jamaicans from 2 7,713

to 3,397, and of Chinese from 8,787 to 51.

Arrivals from the United States declined

from 1,143 to 823, and the number of Brit-

ish immigrants from 1,2 74 to 467.

Dr. Juan Santos Fernandez

Cuba deeply regrets the loss of Dr.

Juan Santos Fernandez, distinguished

ophthalmologist and hygienist, who died at

the age of 75 in Havana. Doctor Fer-

nandez was a prominent member of the

medical profession, in which he won inter-

national fame, and to him is attributed the

introduction of the Pasteur treatment for

rabies to America and the founding of sev-

eral institutes and scientific laboratories.

He was the editor of the "Cronica Medico-
Quirurgica" and also wrote for many
other publications. On the seventieth an-

niversary of his birth, which was celebrated

in 1917 in Havana, he was presented with

a gold medal and received many national

and foreign tributes to his fame.

Cuban Honored

The International Labour Conference at

Geneva has appointed, as vice-president,

Sciior Aguerro y Betancourt, the official

Cuban delegate. There will be no other

vice-presidents appointed this year.

Insurance Legislation in Cuba

There has been introduced in the lower

house of the Cuban Congress a bill for the

regulation of Insurance, which provides that

Cuban Insurance companies must have a

minimum capital of $250,000 to transact

Life business, $250,000, Marine or Fire,

and $150,000, Accident or Liability; foreign

companies must deposit similar amounts.

Companies transacting both Marine and

Fire business must have capital of

$300,000 or deposit that amount. Capital

or deposit must be invested in Cuban secur-

ities taken and maintained at the market
price, and must be lodged with the Secre-

tary of the Treasury.

The bill also provides for a tax of 5 per

cent on all premiums, and that Fire re-

serves must be maintained at 50 per cent;

Marine reserves are 50 per cent for time

risks, and 100 per cent for voyage con-

tracts. Insurance in the island will be con-

trolled by an Insurance department.

The legislation is similar to that of New
York State, and seems to have been in-

spired by native offices to kill competition

by foreign rivals. |
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Havana Correspondence
Havana, Cuba, December 15th, 1922.

Sugar: Favorable weather conditions have encouraged a number of mills to start

inding earlier than usual. At the present time there are about eighteen mills which

ive already started for the season, all of which, with the exception of four, did not

•mmence grinding last year until much later. Among the larger mills reported grinding

e Alto Cedro and Cupey of Antilla, American and Palma of Santiago, Cespedes of

jerto Tarafa, Ermita of Guantanamo, Camaguey of Nuevitas, Francisco of Santa

ruz del Sur, Pilar of Nuevitas and Chaparra of Puerto Padre. Of these mills only

lur, namely, the Francisco, American, Polar and Ermita, had started grinding at this

,rly date the previous season.

Market conditions continue to improve and all indications point to a very successful

ason both from the standpoint of production and price. A feeling of confidence

ir the future is to be noted among the sugar growers and it is felt that this season

e industry will be back on its feet. There are a number of purchases of badly needed

achinery and equipment being made by the various mills, but there are still a number
the smaller mills which find themselves unable to purchase other than the absolute

xessities. Probably there will not be any very expensive buying on the part of the

ajority of the Centrals for another season at least.

It is expected that the labor situation will be much improved this year. Wages
ill be materially reduced but as living expenses throughout the country are gradually

turning to normal, the hardships experienced by labor during the period of readjust-

ent last year are hardly expected to recur during the present season.

One of the most serious accidents of this nature which has ever occurred on the

land took place on December 12th, when one of the boilers of Central Estrella, in

imaguey Province, exploded, killing and injuring over a hundred persons. This is

le of the centrals operated by the Cuba Sugar Plantations, Inc., a subsidiary of the

ational City Bank of New York here.

Financial Situation: While announcement has not as yet been made in the

Scial Gazette, it is not expected that there will be much further delay in completing

e final negotiations and securing the much-discussed loan.

Former Governor Harding of the Federal Reserve Board has just completed his

rvey of the financial situation and rendered his report to the Cuban Government,

is understood that Governor Harding was employed in this work by the Cuban
overnment solely in an advisory capacity, with a view to making suggestions and
commendations, as the result of his audit and survey, which the Government might

e fit to inaugurate.

The new 1 per cent. Sales Tax Law became effective as of December 1st, and
lile, as was to be expected, somp slight confusion has resulted as to its application,

;vertheless it is believed that it is a very good piece of legislation and will prove

fective as a revenue raiser, distributing the burden in as equitable a manner as any
xation law can be expected to distribute the burden.

Official report made by the Secretary of the Treasury showing government finances

of November 30th, 1922, shows a surplus in the treasury, after all bills have been

.id, of $4,203,519.34. This is a very favorable showing in view of the large falling

f in various government receipts during the past several months.

While there has been no final report from the Bank Liquidating Committee, this

»dy held several conferences with Governor Harding during his stay in Havana. The
immittee has pointed out the fact that they have been greatly handicapped in their

3rk by the lack of an adequate banking law and while there is supposed to be a bank
spection committee under the jurisdiction of the Treasury Department, this committee

LS never really functioned in so far as making reports, etc., is concerned. It is believed

at the recommendations made by Governor Harding during his stay here will be



10 THECUBAREVIEW

incorporated in the new banking law, which will seek to prevent all abuses, and it is

believed that in the future banking in Cuba will be placed upon a much firmer

foundation.

Political Matters: The overwhelming strength displayed by the Liberal Party

at the last election in all parts of the country except Pinar del Rio has caused a great

deal of speculation as to whom that party will nominate for the presidency at the

next election. As the Liga Nacional, upon which President Zayas was elected, has

gone out of existence, it is believed that the President will line up with the Liberals

in the future.

Among those mentioned for the office of President has been Dr. Carlos Manuel

de Cespedes, the present Secretary of State. Dr. Cespedes would, no doubt, have the

backing of both the Conservative and the Popular Parties as well as a number of

the Liberals. The work done for the government by Dr. Cespedes since he assumed

the portfoHo of Secretary of State has been very gratifying and he has successfully

carried out many very delicate diplomatic commissions.

General Business Conditions: There is a much better general tone noticeable

in so far as business in general throughout the Island is concerned. Building operations

continue to increase with a consequent demand for iron and steel building materials.

A number of the sugar mills are ordering machinery in preparation of the commg
grinding season. It may also be said that there is a much greater degree of confidence

than has been apparent for some time. It is generally felt that the coming sugar season

will bring the return to normal conditions in Cuba.

Industrial Exhibit a Success: The Industrial Exhibition which has been in

progress more than a month in the old Santa Clara Convent has proven to be one of

the most popular and successful exhibitions of its kind ever held in Cuba. There are a

number of very skillfully arranged booths maintained by various concerns located in

Havana. Popular amusements have also attracted large crowds since the opening on

November 15th.

Oriental Park Attracting Large Crowds: The annual racing season opened

on Thanksgiving Day with one of the largest opening crowds ever seen at Oriental

Park, Marianao. The management has made a number of improvements during the

summer, so that Oriental Park is now considered one of the best arranged and most

beautiful race tracks in the world.

Miami "Beauty" Visits Havana: Miss Ruth Dean, winner of a popularity contest

in Miami, Florida, having been given her choice of trips in accordance with the terms

of the contest, chose Havana from among the various cities. When interviewed after

spending a few days in the city, she stated that she was very much pleased with Havana.

Cunard Liner "Laconia" Brings Large Tourist Delegation: The Cunard

liner, "Laconia," chartered by the American Express Company for an all around the

world tour, arrived in Havana for a short stay the latter part of November. All

those in the party expressed their admiration for the beauties of Havana.

I
~ Change in Mail Rates International Fingerprint Convention

The domestic rate in Cuba on first-class The Cuban Government is preparing to

mail matter has been increased from its participate in the International Fingerprint

former 2 cents to 3 cents per ounce or frac- Convention of Police, to take place in J

tion thereof. First-class mail to foreign Buenos Aires. The convention is to con-

countries, which has been handled at the sider systems of criminal identification.

2-cent rate, will now require 3 cents postage i

—a matter of importance from the Amer- New Steamship Service

lean standpoint. The law became effective The Compagnie Transatlantique an-

October 30 (the date of its publication in nounces the inauguration of a new steam-

Gaceta Oficial), and the additional postage ship service from Havre to Cuba and for-

has been required since that time. eign ports.
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International Commercial Exposition in

Havana
The International Commercial Exposition took place in Havana during the months

November and December, 1922. The exposition had seven classes of exhibits,

vided as follows:

1. Chemical products, biological products, pharmaceutical preparations, dental,

and veterinary preparations, radium preparations.

2. Medical, surgical, dental and veterinary furniture, apparatus and instruments.

3. Foodstuffs and beverages.

4. Construction materials (sanitary engineering).

5. Books and publications.

6. Vegetable and animal products.

7. Machinery, automobiles, and miscellaneous.

The Exposition was held in connection with the Sixth Latin American Medical

jngress, an International Exposition of Hygiene, and the National Maternity Concourse,

. under the direction of the Secretary of Sanitation.

The site of the exposition and Medical Congress was the old convent of Santa Clara

Asis, which, on account of its size and central location, was admirably suited for

e purpose. In the convent grounds are located several interesting buildings, the

Jest of which dates back to 1592. These were open to the public for the first time

many years.

Santa Clara Convent
By Mary Elizabeth Springer, Havana

The Convent of Santa Clara in Havana, Cuba, was established in 1644, and has

en enlarged and added to until at the present time it takes in four city blocks. It

hedged in from the outside world by massive stone walls. Up to 1780 thatched roofs

vered the houses. Then tiles were imported from Spain and tiled roofs were con-

ucted, and the old convent with its various buildings shows tiled roofs, most pic-

resque, for the color is unimpaired.

The church tower has a bell which dates back to 1727. Its clang has been heard

numberless generations of Havanese. The first market place in Havana and an

i fashioned Spanish hostelry belonged to the precincts of the building, and stalls still

ow where horses were tied; while a vast kitchen and immense refectory remind

e sightseer of some old Spanish painting. The street of the Angustias had a sort

canal running through the middle. Cisterns after the Spanish fashion prevented

erflow of rains and may still be seen. Spacious cloisters overlook a wealth of verdure

d tangled tropical growths. A sapote tree antedates the arrival of Velazquez, is

k^eral centuries old and overtops the high walls of the main building. Hard pressed

ors, red tiled roofs, wooden shutters, stout wooden doors, some handsomely carved

d the ceiling of the main hall, richly carved from precious woods, are characteristic

early days.

An immense kitchen still exists, with iron grating for cooking purposes.

There are various gardens and shady walks, one leading to the cemetery, where

ick stones evince the former resting place of the dead, their remains having been

noved four years ago in accordance with sanitary regulations which forbid interments

church.

One dwelling, separate and independent, was the abode of the family of a Spanish

miral who gave this house to his daughter when she became a nun. Later, he was

it at sea, and his widow took the veil. The roof is of cedar and the house is still

;11 preserved. It has a balconv and a flight of wooden stairs.
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The First Public Fountain in Cuba, Santa Clara Convent

The Tower Seen from One Side of the Cloister, Santa Clara Convent
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The Famous Street of "Sorrows," Convent of S'anta Clara, Havana

The "locutorio," for the reception of visitors, may still be seen, with its double

arred gratings, from behind which the nuns could see, but not touch, their friends.

L turn box on the table was placed for incoming and outgoing gifts. The nuns were

imed for their skill in making confections and would often send them to the dignitaries

f the church.

Under a long shed, the poor inhabitants of the town, homeless and weary, would
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Cuban Commercial Matters
New Cuban Sales Tax

A tax of 1 per cent, will be collected on

the gross amount of all sales made by mer-

chants, manufacturers, or industrial estab-

lishments, according to a Cuban law of

October 9, 1922. The tax will be based on

the exact value of the article at the time

of sale. The following will be excepted

from the payment of this tax : exportations

of raw materials or manufactured products,

except sirup; wines, tobacco, and industrial

alcohol when sold directly by the producer;

gross sales of merchandise which do not

exceed $1,000 for each quarter, and sales

made by small retail dealers, etc. The tax

becomes effective on December 1, 1922.

Proposed Revision of Import Tariff

A draft of a revised Cuban customs tariff,

prepared by the congressional tariff com-

mittee, was presented to the Cuban House
of Representatives on October 5, and ac-

cepted "in principle," according to a dis-

patch from Commercial Attache P. L. Ed-

wards, at Habana, dated October 12. The
bill was then referred to what is to be

known as the "special tariff committee of

the House of Representatives," which is

charged with holding hearings and examin-

ing the claims or comments of all interested

parties.

Under the regular legislative procedure

of Cuba the bill would be subject to full

debate and amendment when returned to

the House by its special committee, would
be voted upon article by article, and then

submitted to the other House for similar

action before being presented to the Cuban
President for his signature. Were the tariff

bill given prime attention, a considerable

period of time would necessarily elapse be-

fore final action could be secured.

It is the judgment, however, of informed

Government representatives in Cuba, that

in view of the number of general fiscal

measures which need to be considered and
disposed of before the tariff can be taken

up, serious consideration of any revision

of the Cuban tariff is not likely to take

place for some time to come.

Cuba's Foreign Trade

Cuba's foreign trade for the twelve

months ending November 14, 1922, fell be-

low that of the twelve months preceding

by $489,893,811, according to customs sta-

tistics reported by the American consul

general at Havana. The total value of the

foreign commerce of the republic dropped

from $956,554,249 to $466,660,438.

Imports into Cuba for the twelve months

ending in November last were valued at

roundly $183,000,000, against $562,000,000

in the preceding period, and exports were

valued at $284,000,000, against $395,000,-

000 for the previous twelve months.

Exports to the United States and to other

American countries declined by more than

$121,000,000, but there was an increase in

exports to France, Great Britain and Ger-

many. Re-exports increased from $979,000

to $2,283,000, chiefly owing to the return

to American shippers of large quantities of

merchandise which arrived at Havana
during the period of financial depression

and port congestion.

The balance of trade, which for the

previous twelve months was against Cuba to

the amount of about $167,000,000, swung

to a favorable balance of approximately

$100,000,000 in the twelve months just

ended.

Cuban Market for Fish

Sending fish to Cuba might seem like

sending coal to Newcastle, and rightly so.

for, as Cuba is an island, its waters would

be expected to furnish her market baskets

with all the fish necessary. The Cubans

are great fish eaters but unfortunately do

not look to the catching of fish as a busi-

ness as do the Americans.

The fish served in the hotels and res-

taurants and in the homes in Cuba are fish

from all along the Atlantic seaboard as far

north as the Grand Banks.

Cuba offers an unlimited market for the

catches of American Atlantic coast fisher-

men during the winter months. For the

past two or three years fishermen have

been fishing in Florida waters, where their

catches have been immense and their



16 THE CUBA REVIEW

financial return for the sale of these catches

has been well worth the time spent in

southern waters where they do not have

the disagreeable weather that they would

have had had they remained in the frozen

north.

From the report of the collector of cus-

toms at Key West it is seen that for the

first half of 1922 no less than 1,098.199

pounds of fish have been shipped from

Florida ports to Cuba. All these shipments

did not originate in Florida, for there were

327,814 pounds of dried cod, and 14,757

pounds of dried herring. In all the amount

of fish both in fresh and dried state netted

the fishermen who shipped to Cuba the sum

of $170,752 for the winter and spring

catches.

Besides the cod and herring sent to

Cuban markets there were shipments of

fresh salmon, huge quantities of sardines

both fresh and canned, and barrels of

shrimp and crawfish ferried across from

Key West to the island republic. With the

rigors of the northern winter in view it is

suggested it would be well for the fisher-

men to turn their attention to the markets

of Cuba as a special source of revenue

during the winter months.

Mail Shipments to Cuba
Local factories and business houses that

are now making shipments by mail to Cuba
are being informed by local postal authori-

ties that changes have been made in the

method of sending these packages, and

each package of a shipment for Cuba which

is not accompanied by a consular invoice

must have customs declaration attached.

This information has been received by the

local post office from the second assistant

postmaster general at Washington. The
notice of the changes reads as follows:

"Senders of packages for Cuba mailed at

localities where Cuban consular represen-

tatives are located should be informed that

the Cuban consular regulations require for

shipments of whatever value the presenta-

tion to such Cuban consular representa-

tives, for consular certification, one

original invoice and four copies when
shipments are addressed for delivery at

Havana, or one original invoice and three

copies when shipments are addressed for

delivery in other parts of the island, only

one set (four or five copies, as the case

may be) of invoices being necessary for

one shipment sent at one time to one ad-

dressee, no matter of how many packages

the shipment consists.

"The wrappers of packages for which

consular invoices have been secured should

be marked with the series letter and num-

ber of such consular invoice; for example,

'Consular invoice B, 1020.'

"The consulate office retains all copies

of the invoice except the original, which,

after being viseed, is returned to the

sender, who should either inclose such

original invoice in the package or send the

same under separate cover to the addressee.

When the consular invoice is inclosed in

the package, the wrapper should be so in-

dorsed, in which case no customs declara-

tion is necessary. When the shipment con-

sists of more than one package and the

consular invoice accompanies same, no

customs declaration is necessary on any

of the packages, but each package should

be numbered consecutively and indorsed

as to the particular package containing the

consular invoice.

"The shipper need pay for certification

of only the original copy of the invoices,

as follows:

"Invoices for less than $5 cost 10 cents.

"Invoices from $5 to $49.99 cost 50

cents. Invoices from $50 to $200 cost $2.

"For every additional $100 or fraction,

25 cents.

"No consular invoices are required for

shipments from localities without Cuban

consular representation, but commercial

invoices (single copy only) covering such

shipments are necessary, which commercial

invoices should be sent to the addressees

and must contain a statement sworn to by

the sender before a notary public, declar-

ing the merchandise is of American manu-

facture.

"Each package of shipment for Cuba

which is not accompanied with a consular

invoice must have a customs declaration

attached."

The notice is signed by Paul Henderson,

second assistant postmaster general, and

states that the previous notices regarding

Cuban shipments sent out Sept. 6 and Sept.

18 are now annulled.
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U. S. Department of Commerce in Cuba

The following report on the representation of the United States Department of

Commerce in Havana, Cuba, was taken from the Annual Report of the Director, Bureau

of Foreign and Domestic Commerce.
The representation of the Department of Commerce in Cuba was established

September 14, 1921, and the work has been in charge of Acting Commercial Attache

Chester Lloyd Jones, aided throughout the year by Assistant Trade Commissioner

Charles Alfred Livengood.

Because of the difficult economic conditions through which the Cuban market has

been passing, the work in connection with trade adjustments has assumed an importance

m the activities of the Havana ofifice greater than it would under normal conditions, and

of the four outstanding factors in the economic position of Cuba—the sugar crop, the

bonded warehouse problem, the general credit situation, and the banking liquidation—

•

this office has been more closely connected with the first two.

Memoranda and reports have been prepared on the surplus of previous Cuban
sugar crops, governmental regulation of marketing, the probable current crop, and the

tariff that will be levied abroad on Cuban sugar. During the continuance of the Sugar

Finance Commission, Acting Commercial Attache Jones was in frequent conference

with its members.

One of the most acute problems in the economic readjustment of Cuba has involved

the goods stored in the bonded warehouses created to relieve the congestion of the

port which occurred in 1920-21. Goods of an invoice value of $68,000,000 to $80,000,000

were reported as still unclaimed in these warehouses in September, 1921. Against the

desire of the Government to close these warehouses at an early date, representations

were made to avoid the consequences of a broken market, the subjection of local houses

to ruinous competition, and the rendering uncollectible of many debts owing to foreign

creditors—with the result that on November 14, 1921, legislation was passed granting

the request for the estabhshment of a period of 120 days during which goods could be

reexported. Later, on March 2, 1922, in compliance with new requests, a decree

was issued extending the reexport period for goods in general order or declared in bond,

but making no definite statement concerning goods declared for consumption.

As this legislation did not clear the situation, representations were continued, and,

after a series of conferences with Cuban treasury officials and President Zayas, a decree

of May 26 granted the reexport privilege to goods declared for consumption, and at

the same time an extension of the reexport period to August 31 (previously extended

to June 30, 1922) was allowed. Meanwhile, after conferences with officials of the

customs and treasury departments, an informal agreement was secured under which
the New York Board of Underwriters was authorized to make at its own expense an

inventory of the goods actually in the bonded warehouses. The inventory was begun
in March and practically finished late in May. As the lists of goods in the various

warehouses were corrpleted, copies were delivered to the ofifice of the acting commercial
attache and thence were sent to American firms concerned, with notices as to the

reported location of the various shipments in which they might be interested, setting

forth the information available and their rights under the various decrees of the Cuban
Government. During the months of April, May, and June a large portion of the time

of the staff was devoted to this work.

A very large amount of the goods turned back to the shippers was reexported to

New York. These shipments often reached large totals for individual firms. Because
of the delay in the sale of the goods by the Cuban Government, much of the stock

found its way into the local market, the goods being withdrawn from the warehouses
as demand developed, thus (to the advantage of both Cuban and foreign interests)

avoiding a break in the market through forced sales. Many firms were enabled to

locate goods they had considered lost or were able to reclaim them and avoid sales

for customs duties.

The innumerable complications in the warehouse situation occupied the constant
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attention of Mr. Jones. Nevertheless, about 40 extensive reports were prepared during

the year, some for the special representative of President Harding in Cuba, General

Enoch H. Crowder, others for the bureau, and one report each for the Tariff Commis-

sion and the Navy Department. In addition, more than 30 less extensive reports have

been sent to the bureau on various economic and trade subjects. Trade-promotion

work in answer to specific requests by American firms has shown a wide variety.

Mr. Jones worked in close cooperation with other Government representatives,

and their aid made possible the results attained. Relations with local commercial

organizations and with Americans having business interests in Cuba have been uniformly

cordial, and the achievements of the acting commercial attache have evoked numerous

letters of appreciation for the "capable and remarkable service rendered."

Cuban Roads

The roads constructed in the Island of

Cuba total a length of 2,375 kilometers,

not including the 75 kilometers of roads in

the Isle of Pines. According to the report

of the United States acting commercial

attache in Havana, the Government will,

when its resources permit, commence the

construction of granite block pavement to

support the heavy traffic.

Cuban Automotive Market

The economic conditions in Cuba are

steadily becoming very favorable to in-

creased business, and American automotive

exporters should find the market returning

to normal within a short period. Exports

to Cuba from the United States for the

past few months numbered over 200 pas-

senger cars, and it is expected that the

number will increase. Stocks of automo-

biles and trucks on hand during October,

1922, as reported by 25 dealers and rep-

resenting 64 makes of American and
European cars, totaled 98 passenger cars

with a wheel base not more than 114

inches; 469 passenger cars with wheel base

over 114 inches; and 801 trucks. Present

activity is largely in light cars. The truck

market is still overstocked, as their use

is retarded by the lack of improved roads.

Importations of passenger cars and
trucks from July 1, 1920, to July 1, 1922,

totaled 5,117, of which 4,722 came from
the United States, 167 from France, 162

from Germany, 29 from Spain, and 37 from
other countries. The importations for this

two-year period were less than during the

one year ending June 30, 1920, when 5,560

cars were imported at a value of $7,280,-

277, the United States furnishing 5.501,

Germany 39, France 17, and Italy 3. Dur-

ing the fiscal year ending June 30, 1919,

Cuban imports accounted for 2,824 cars

and trucks, at a value of $3,937,233, of

which 2,823 came from the United States

and 1 from Italy. It is obvious that the mon-
opoly which the United States held in the

Cuban automotive market in 1919 has been

diminished, as nine other countries fur-

nished cars to Cuba in the period 1920-1922.

Truck Market Limited.

The absence of good roads has limited

the truck market to a great extent, and

future prospects are dependent upon im-

provements in this regard. For instance,

a sugar mill located near the harbor found,

by conservative estimates, that the use

of trucks would offer an economic advan-

tage in transporting its sugar to the port,

but the condition of roads did not permit

the use of motor vehicles.

On the other hand, the extensive truck

gardens located within 100 miles of Ha-
bana are able to utilize trucks in the trans-

portation of fresh vegetables to the city

market by reason of the better condition

of roads.

Numerous Taxicabs Offer Market for

Accessories.

The 6,171 light cars with ordinary tour-

ing bodies, which are used for taxicabs in

Habana, furnish a good market for nov-

elty accessories. These taxicabs are oper-

ated by individual owners in the absence of

large companies, and the zone system is

used in place of taximeters. The seat cov-

erings in demand are manufactured locally

from imitation leather and are always in

bright colors and with fancy finish. The
American plain seat covers, therefore, have

not found a market. Skid chains are pro-

hibited by the city ordinances of Habana.

—

Clerk Williavi B. Murray, Habana.
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Cuba Cane Sugar Corporation

Seventh Annual Report, for the Fiscal Year Ended
September 30, 1922

December 1, 1922.

To THE Stockholders:

Your Board of Directors submits herewith the Annual Report of the Cuba Cane
Sugar Corporation for the fiscal year ended September 30, 1922.

Since the last Annual Report was submitted, a great change for the better has taken

place in the affairs of the Company, and in the sugar market. Since that time, all of the

1921-1922 sugars of this Company have been sold; its floating debt has, as to $10,000,000

thereof, been funded into long term bonds; the $10,000,000 loan (to which certain of

this Company's debentures were subordinated) has been reduced to $7,500,000, and

extended at the rate of 6 per cent per annum to September 30, 1923, and it is the

expectation of the officials of the Company that it can be paid off by the conclusion of

the coming season and the subordination lifted from the subordinated Debentures. Of
the $6,908,062.30 set aside last year out of Surplus Account for adjustment of the value

of unsold sugars and of materials and supplies, $2,900,607.53 has proved to be not

needed and has been returned to the Surplus Account. The Company ended its fiscal

year with $3,584,942.62 of cash in banks, available for dead season expenses.

One year ago there was in Cuba a visible surplus of about 1,100,000 tons of sugar,

and although well-posted sugar merchants at that time believed this to be a mere dis-

location and felt convinced that the visible surplus was actually balanced by an invisible

shortage in the rest of the world, the visible surplus nevertheless exerted a most de-

pressing effect on sugar prices. That apparently huge surplus has now been absorbed

and Cuba ends the 1921-1922 season with practically no surplus sugars on hand. As
a result, prices are correspondingly higher, the present market being 4c. c. and f.

The above brief statement summarizes the principal incidents of the past year: they

are discussed in greater detail in the following pages.

The Corporation produced 3,379,451 bags of sugar, on which it showed an operating

profit of $3,599,490.99. The Profit and Loss and Surplus accounts follow.

During the past year the readjustment of the sugar industry rendered necessary

by the inflated prices of 1920 (which was fully discussed in the last Annual Report),

was completed, and the Sugar Finance Committee, created by President Menocal in

February, 1921, to control the sale and shipment of sugar of the 1920-1921 crop, was
dissolved on December 31, 1921.

The effect of the dissolution of the Committee on the sugar market is more fully

discussed under the caption "Review of the Sugar Situation."

In order to repay the large amounts which the Corporation had been compelled to

borrow during 1921, against sugars which it was not free to sell at will owing to the

control of the Sugar Finance Committee, the Corporation proceeded, upon the dissolution

of the Committee to liquidate its sugars as rapidly as conditions permitted.

The average price obtained for the entire crop was 2.2402c. f. o. b. w^hich com-
pares well with the general price obtained by the entire Island. The cost per pound of
production was 1.94Sc. f. o. b. The cost, exclusive of the cost of cane was .946c. against

1.943c. the preceding year, a significant proof of the economies introduced by your
management and of the readiness with which costs adapt themselves to price in Cuba.

The mill extension at Violeta was completed and that mill is now in first-class

condition with a grinding capacity of 500,000 bags. The capacity of the Company is

now 5,225,000 bags divided as follows: Cuba Cane Sugar Corporation 2,655,000 bags
and Eastern Cuba Sugar Corporation 2,570,000 bags. The greatest care and economy
have been exercised in all expenditures and capital expenditures have been rigorously
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limited to the completion of the above extension, and such other improvements as were

found absolutely necessary, such as railroad lines into new cane fields.

During July, 1922, your subsidiary, the Eastern Cuba Sugar Corporation, created

a closed mortgage amounting to $10,000,000. This issue is known as Eastern Cuba
Sugar Corporation Fifteen Year lYi per cent IMortgage Sinking Fund Gold Bonds, and

is secured by a mortgage on all the fixed property of the Eastern Cuba Sugar Corpora-

tion. This consists of the Violeta mill with a capacity of 500,000 bags per annum, and

of approximately 60,000 acres of land, together with appurtenant railway trackage and

rolling stock. These bonds are guaranteed as to principal, interest and sinking fund

by the Cuba Cane Sugar Corporation which gives to the holders of the bonds the right

to exchange them for Cuba Cane Sugar Corporation Common Stock at the rate of $20

per share at any time during the life of the bonds. The bonds were offered for sub-

scription to the shareholders of the Company, the offer to the shareholders having been

underwritten by a syndicate. Concurrently with the issue and sale of these bonds, the

$10,000,000 loan of this Company (in favor of which certain of its Ten Year Convertible

Debentures subordinated their claims) was reduced to $7,500,000 and extended to

September 30, 1923, at the rate of 6 per cent per annum. The conclusion of these

refunding arrangements leaves the Company at the close of its fiscal year with only

$2,714,169.00 of current liabilities apart from the $7,500,000 extended loan above

referred to, and with $20,065,908.85 of current assets, advances to Colonos and growing

cane, as shown on the balance sheet. The position of the 8 per cent Convertible

Debentures which subordinated their claims to the $10,000,000 loan contracted

last year, has thus been improved through the reduction of that loan to $7,500,000, and

upon final payment of this loan, the subordination will be entirely relieved and the

8 per cent bonds will be restored to their original position, but they will continue to

bear 8 per cent interest against 7 per cent on the bonds which did not agree to sub-

ordination.

The fixed interest charges of the Company now amount to $3,125,511.00 as follows:

$25,000,000 7% and 8% Convertible Debentures $1,925,511 .00
$10,000,000 Eastern Cuba Sugar Corporation 7J^% Bonds 750,000.00

7,500,000 Extended Loan 450,000.00

Total $3,125,511.00

It will be observed that the earnings even during the last year of disrupted condi-

tions, nevertheless sufficed to meet the heavy interest charges arising from the large

amount of sugar the Company was compelled to carry and showed a surplus over the

fixed interest charges as they now exist.

Under the provisions of the Indenture securing the Cuba Cane Sugar Corporation
Debenture Bonds, the issue of Eastern Cuba Sugar Corporation bonds exchangeable into

Cuba Cane Sugar Corporation Common Stock at $20 per chare, has operated to reduce
the conversion price of the 7 per cent and 8 per cent Debentures into Common Stock
from $60 per share to $45.88 per share.

At the close of the last fiscal year the unsold sugars of the Corporation amounting
to 1,599,376 bags, were taken into the accounts at 2>4c. c. and f. less expenses but in

order to provide for all contingencies a reserve was set up against further declines down
to IYaC c. and f. The average price obtained for these sugars when they were actually
sold was in excess of l^^c c. and f. and the expenses considerably less than estimated, so
that of the reserve thus set aside there remains unusued the sum of $2,375,936.18. At
the same time a reserve was set up to provide for depreciation in materials and supplies
on hand, as prices for materials and supplies had declined very sharply and the future
m respect of such prices seemed very uncertain. Happily, it has proved unnecessary
to use the entire amount of this reserve and $524,671.35 thereof remains unused. On
the other hand, it has been deemed wise to set up this year some additional reserve
against colonos and other accounts receivable, and the sum of $500,000 has been set aside
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for that purpose. After these adjustments and after setting aside $1,750,000 for general

depreciation, the surplus account stands at $3,757,209.14, a gain of $1,006,729.50 in the

surplus account for this year.

The United States Emergency Tariff Act which went into effect on May 27, 1921,

raised the duty on sugar from $1,256 per 100 pounds to $2.00. Inasmuch as Cuba
receives a differential of 20 per cent, the effect was to raise the duty on Cuban sugar

from $1 to $1.60 per 100 pounds. It was hoped that these extreme rates would be

modified when the Definitive Tariff was enacted. This expectation, however, was dis-

appointed and the Definitive Tariff act made a further addition to the duty on Cuban

sugar of 16c. per 100 pounds, the duty on Cuban sugar now being $1.76 per 100 pounds.

The Emergency Tariff Act went into effect at a time when there was an apparent sur-

plus of sugar and when this apparent surplus operated to make the market substantially

a buyer's market. The consequence was that the "change in prices necessitated by the

increase of 60c. per 100 pounds in duty was deducted from the price of raw sugar and

borne by the Cuban producer. By the time the Definitive Tariff Act went into effect

these conditions had changed and the market was, if not a seller's market, at any rate

a market in which a fair balance between buyer and seller had been established and conse-

quently the additional 16c. per 100 pounds was added to the price of refined and borne

by the consumer in the United States.

At the present time with a duty of $1.76 on Cuban sugar, Cuban sugars are selling

in this market before payment of duty at 4c. per pound, and duty-free sugars are selling

at 5.78c. per pound. The American consuming public is thus paying on the 5,000,000

tons consumed by it annually, the sum of $197,000,000 more than it would be called

upon to pay but for the existing tariff. Of this $197,000,000 there goes into the United

States Treasury the sum of $98,500,000, being the duty on the 2,500,000 tons of Cuban
sugar consumed in the United States, while the remaining sum of $98,500,000 goes to the

beet sugar producers and the Louisiana, Hawaii, Porto Rico and Philippine cane sugar

producers, whose product carries no duty, but who get the advantages of the advanced

prices.

Recognizing early in 1921 that normalization of the sugar trade required the

distribution of the accumulation of Cuban sugars over those portions of the world where
supplies had been depleted, the Sugar Export Corporation was formed by certain of the

American refiners. The purpose of the formation of this Company was to facilitate the

export of sugars by co-operation with the producers of raw sugars in such manner as to

make American refined sugars available in all portions of the world. Your Company
co-operated in the plan to bring about this much needed distribution which resulted in

the export of sugars from American refineries to 56 foreign markets, as follows: Argentine

Republic, Azores, Belgium, Bermuda, British Guiana, Bulgaria, Canada, Canary Islands,

China, Chile, Colombia, Cuba, Danzig, Denmark, Dutch Guiana, Ecuador, Egypt,

England, Esthonia, Finland, France, Germany, Gibraltar, Greece, Holland, Iceland, India,

Ireland, Italy, Latvia, Malta, Mexico, Miquelon, Newfoundland, North Africa, New
Zealand, Norway, Nova Scotia, Palestine, Panama, Roumania, Russia, Scotland, Serbia,

Siberia, Smyrna, South Africa, Spain, Switzerland, Syria, Turkey, Uruguay, Venezuela,

Wales, West Africa, West Indies.

COMPARATIVE STATISTICAL INFORMATION

For Crops 1916-17 to 1921-22

Cane Ground

The following table gives comparison of cane ground at your mills during the past

six years:
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Western Estates Eastern Estates Total
Arrobas Tons Arrobas Tons Arrobas Tons

1916-17 289,782,870 3,234,184 103,801,188 1,158,495 393,584,058 4,392,679

1917-18 275,262,011 3,072,120 134,638,518 1,502,662 409,900,529 4,574,782

1918-19 307,329,091 3,430,012 194,267,464 2,168,164 501,596,555 5,598,176

1919-20 . . 256,341,250 2,860,951 186,678,568 2,083,466 443,019,818 4,944,417

1920-21 ... 282,402,153 3,151,810 186,983,157 2,086,866 469,385,310 5,238,676

1921-22 175,904,543 1,963,220 189,773,492 2,118,008 365,678,035 4,081,228

Rates Paid to Colonos for Their Cane

Tie following table shows the average percentage of sugar per 100 of cane paid to

tVe colonos during the past six years:

1916-17 1917-18 1918-19 1919-20 1920-21 1921-22

Western 6,849% 6.891% 6.901% 6.902% 6.921% 5.975%,

Eastern 5.029 5.115 5.130 5.153 5.172 5.209

Average 6.337% 6.254% 6.168% 6.124% 6.211% 5.565%,

Sucrose in Cane

The following table shows the average percentage of sucrose at the plantations of

your Corporation during the past six years:

1916-17 1917-18 1918-19 1919-20 1920-21 1921-22

13.00% 13.31% 13.02% 12.95% 12.80% 13.75%

Losses in Manufacture

The losses in manufacturing at your plantations during the last six years have been

as follows:

1916-17 1917-18 1918-19 1919-20 1920-21 1921-22

2.67% 2.36% 2.32% 2.37% 2.23% 2.34%

Yield of Centrifugals

The yield of the six crops in 96° centrifugals has been as follows:

1916-17 1917-18 1918-19 1919-20 1920-21 1921-22

10.76% 11.41% 11.15% 11.02% 11.01% 11.89%

Comparative Receipts Per Pound of Sugar

For the purpose of comparing the f. o. b. price per pound of sugar manufactured,

obtained during the last six crops, the proceeds from "Molasses" and "Other Earnings"

are included in the following:

1916-17 1917-18 1918-19 1919-20 1920-21 1921-22

4.479c. 4.630c. 5.398c. 10.345c. 3.891c. 2.276c.

Cost of Production

The cost of production, on an f. o. b. basis, per pound of sugar manufactured at your
factories, including the cost of colonos' cane, was, for the past six years, as follows:

1916-17 1917-18 1918-19 1919-20 1920-21 1921-22

3.431c. 3.998c. 4.606c. 8.523c. 4.355c. 1.945c.

Cost of Manufacturing and Delivering , Aboard Steamers

The cost of manufacturing and delivering the sugars on board steamers, excluding

the cost of cane compared with the previous six years, is as follows:

1916-17 1917-18 1918-19 1919-20 1920-21 1921-22

1.072c. 1.456c. 1.555c. 1.940c. 1.943c. 0.946c.
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Operating Profits Per Pound of Sugar

The Operating Profits, per pound, for the past six years, are as follows:

1916-17 1917-18 1918-19 1919-20 1920-21 19 21-22

Receipts 4.479c. 4.630c. 5.398c. 10.345c. 3.891c. ,2.276c.

Production cost 3.431 3.998 4.606 8.523 4.355 1.945

Operating Profit 1.048c. 0.632c. 0.792c. 1.822c. Loss .464c. 0.331c

Comparison of Crops Made by Your Company

The production for the past six years has been divided between the Western and

Eastern Estates as follows:

Western Eastern Total
Bags Tons Bags Tons Bags Tons

1916-17 2,383,866 or 345,373 877,755 or 127,169 3,261,621 or 472,542

1917-18 2,437,926 or 351,742 1,175,399 or 169,586 3,613,325 or 521,328

1918-19 2,653,620 or 382,783 1,665,569 or 241,318 4,319,189 or 624,101

1919-20 2,130,519 or 308,570 1,633,396 or 236,584 3,763,915 or 545,154
1920-21 2,367,614 or 343,546 1,610,488 or 233,220 3,978,102 or 576,766

1921-22 1,585,303 or 227,744 1,794,448 or 257,259 3,379,451 or 485,003

Production of the Eastern Mili,s in Detail

The following table shows the production of each of the Eastern mills during the

past six years:

1916-17 1917-18 1918-19 1919-20 1920-21 1921-22

Moron 181,045

Stewart 378,097

Jagueyal 251,013
Lugareno 67,600
Violeta

315,439
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Additions, Improvements, etc.:

Western Eastern

Fiscal Year Plantations Plantations Total

1915-1916 8264,603.13 8155,131.08 8419,734.21

1916-1917 2,376,123.95 2,657,229.86 5,033,353.81

1917-1918 1,835,050.42 8,246.313.70 10,081,364.12

1918-1919 730,004.32 3,309,334.68 4,039,339.00
1919-1920 1,278,965.52 2,177,979.08 3,456,944.60
1920-1921 1,936,300.72 5,931,458.62 7,867,759.34
1921-1922 125,520.24 2,145,321.31 2,270,841.55

$8,546,568.30 824,622,768.33 §33,169,336.63

846,961,501.24
Less amount written off to cover dismantling and relocation of

machinery 1,200,000.00 45,761,501 .24

Total as per Balance Sheet $94,744,797 .92

Renewals, Repairs and Depreciation

Following the customary practice, your Corporation has made adequate expen-

ditures for renewals, extraordinary and ordinary repairs, and changes in the location

of machinery, all of which have been charged to Operating Expenses. These charges for

the past six years ending with the fiscal year just closed are $27,341,432.85: those for the

last fiscal year amounting to $1,598,314.40.

Your Board of Directors has made a charge of $1,750,000 for depreciation, making
the total reserve for that account to date $13,500,000.

Changes in Assets and Liabilities

Increase of Assets:

Properties and Plants 81,575,684.32
Advances to Colonos 634,291 . 72
Accounts and Bills Receivable 431,559 . 77

Cash 1,123,388.59
Mortgages and Options to Purchase Properties 42,147 . 14

Interest, Rents, etc., Paid in Advance 105,474. 17

Discount and PLxpenses on Mortgage Bonds 497,222 . 22

Total 84,409,767 .93

Decrease of Liabilities:

Ten Year 7% Convertible Debenture Bonds $17,551,100.00
First Mortgage Bonds of Violet Sugar Company 57,000.00
Bank Loans, etc 2,900,000.00
Loans against Sugars 18,000,000.00
Trade Bills and Notes Payable 269,701 .28
Accounts Payable and Accrued Charges 3,986,356.45
Liens and Censos on Properties (per contra) 14,062 .50
Reserve for Taxes 2,643 . 49
Reserve to Adjust Value of Unsold Sugars 3,848,723.52
Mortgages and deferred installments on Land Purchases. . . 520,856.16

ToT.\L 47,150,443.40

Grand Tot.^l $51,560,211 .33

Increase of Liabilities:

Ten Year 8% Convertible Debenture Bonds $17,551,000.00
Fifteen Year 7J^% Closed Mortgage Bonds 10,000,000.00
Accrued Interest on Bonds 104,260.55
Reserve for Depreciation 1,750,000.00

Total $29,405,360.55

Increase of Scrplus .\ccount '. 1,006,729 . 50
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Decrease of Assets:

Investments $271,170.00
Cultivations—Companv Cane 146,718.21
Materials and Supplies'. 842,881 . 52

Advances to Stores and Sundry Advances 148,336. 18

Sugars on Hand 14,596,663 . 66
Sugar Finance Committee 1,801,785 .92

Molasses on Hand 195,113.15

U. S. Certificates of Indebtedness 3,007,187 . 50
Security Deposited for Redemption of Liens and Censos (per

contra) 14,062 .50

Discount and Expenses on Debenture Bonds 124,202.64

Total 21,148,121.28

Grand Total $51,560,211 .33

Stockholders

The number of stockholders at the end of the last six fiscal years is given in the

following table:

1917 1918 1919 1920 1921 1922

Holders of Preferred Stock 3,840 4,494 4,880 5,755 6,246 6,312

Holders of Common Stock 1,843 1,860 2,584 2,204 4,164 5,565

5,683 6,354 7,464 7,959 10,410 11,877

Receipts and Expenses

FISCAL year ended SEPTEMBER 30tH, 1922

Receipts :

Production 3,379,451 Bags Per Bag

Sugar Sales $24,340,196.61 $7,202
Molasses Sales 106,914.37 .032

Other Earnings 280,210.13 .083

$24,727,321.11 87.317

Expenses :

Cost of Cane (per 100 arrobas $2,968) $10,854,642 . 13 $3 .212

Dead Season (Salaries and Wages, Materials and Supplies, Repairs
and Renewals) 2,369,454.58 .701

Crop Expenses (Salaries and Wages, Materials and Supplies, Fuel,

Maintenance, Administration—Cuba and United States). .. . 3,590,505.57 1.062
Fiscal Year Charges (General Insurance, Cuban Taxes on Sugar,

Cuban Taxes on Real Estate, etc.) 623,913.57 . 185

Sugar Expenses (Sugar Bags and Packing, Sugar Inland Railroad
Freights, Sugar Shipping Expenses, Sugar Insurance, Selling

andLanding Expenses) 3,689,414.27 1.092

Total Expenses F. O. B $21,127,830.12 S6.252

Operating Psoeit for the Fiscal A'ear $3,599,490.99 $1 .065

Review of the Sugar Situation

Since the publication of the last Annual Report, the Cuban Sugar Finance Com-
mittee was dissolved on December 31, 1921, and an absolutely free market in sugar was
thus restored. This was the final step in the readjustment of the sugar industry from
war time conditions to normal peace conditions, and like every step in every such read-

justment, involved contingencies that were difificult to meet. In order to appreciate the

wide range of price during this readjustment period, it is well to bear in mind that in

1920 prices had at one time gone as high as 23c. per pound. On the dissolution of the

Committee they declined to l^c. per pound. This decline was probably inevitable in

view of the fact that the amount of sugar then carried by Cuban producers had largely
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been financed by borrowed money and that prompt sales were necessary to liquidate the

indebtedness thus incurred. The violent fluctuations in sugar had, at that time, to a

great extent, discredited it as a commodity on which to secure loans, and many lenders

were insistent upon a prompt reduction of loans against sugar. This led to sharp declines

to ly^c. c. and f., from which level as the urgency of liquidation spent itself, prices

gradually rose to the present price of 4c. c. and f.

The ability of the Island of Cuba to produce a record crop in 1921 is a remarkable

example of its ability to adapt itself to changing conditions. During that year, practically

all the Cuban local banks were compelled to close their doors and the Cuban producer

was left without the local banking co-operation on which he had for years relied, but in

spite of this fact a record crop of 4,000,000 tons was made.

In the last Annual Report it was stated that the statistical situation of sugar was
unfavorable "if the Western Hemisphere alone is taken into account, but not unfavorable

if the world at large is considered'' and the prediction was hazarded that "if the surplus

of over 1,000,000 tons of sugar now held in Cuba were spread, as it normally would
have been over the United States, Great Britain, France and Germany, it would not have

attracted attention, being but a normal supply, and hence would not have had the same
depressing effect on prices." This is what actually did occur as soon as a free market

was restored and the accumulation of sugars in Cuba was spread over the world. The
normal demand of the world proved rather more than sufficient to absorb Cuban pro-

duction and present statistics indicate that by December 1, 1922. there will be practically

no sugar left in Cuba, and less than a normal reserve in the United States. It was to

have been expected, but it is nevertheless interesting to note, that after making due

allowance for the large export of refined sugar from the United States during 1921, the

sugar consumption in this country has shown a marked increase, and yet, if t'e usual

annual rate of increase in consumption prior to 1914 had continued from 1914 to 1922,

the consumption during 1921 would have been still greater.

The Consolidated Balance Sheet as of September 30, 1922, together with Profit and

Loss and Surplus Accounts for the vear ended that date, certified by the Corporation's

Auditors, Messrs. Deloitte, Plender, Griffiths & Co., and the Comparative Financial

Statement will be found appended hereto.

Acknowledgment is made of the loyal co-operation of all officers and employees
during the year.

Your directors look forward with confidence to the future.

Respectfully submitted.

By order of the Board of Directors,

W. E. Ogilvie,

President.

COMPARATIVE CONSOLIDATED BALANCE SHEET—SEPTEMBER 30, 1922

ASSETS . Sept. 30, 1922 . . Sept. 30, 1921 >

Properties and Plants §94,744,797.92 893,169,113.60
Investments 297,830.00 569,000.00
Current Assets, Advances to Col-

ONOS AND Growing Cane:
Cultivations—Company Cane. . . . $1,796,505.94 81,943,224. 15

Materials and Supplies 3,015,556.34 3,858,437.86
Advances to Colonos, less Reserve

for Doubtful Accounts 7,952,356.09 7,318,064.37
Advances to Stores and Sundry
Advances 141,255.68 289,591.86

Sugars on Hand, 1922 crop, sold

and undelivered, at sales prices. 701,091 .51 15,297,755.17
Sugar Finance Committee 1,801,785.92
Molasses on Hand 51,248.44 246,361.59
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ASSETS—Continued Sept. 30, 1922 , . Sept. 30, 1921 .

Accounts and Bills Receivable, less

Reserve for Doubtful Accounts. 2,822,952.23 2,391,392.46

Cash in Banks and On Hand:
In New York.. . . $2,605,787.48 2,145,865.88

In Cuba 979,155.14 315,688.15
3,584,942.62

U. S . Certificates of Indebtedness

.

3,007, 187 . 50
20,065,908.85 38,615,354.91

MoRTC-vGES Receivable and Cash
Paid on Options to Purchase
Lantjs 1,121,010.48 1,078,863.34

Cash and Bonds Deposited for
Redemption of Liens ant) Cen-
sos, PER Contra 524,250.55 538,313.05

Deferred Charges:
Interest, Rents, Taxes, etc., Paid

in Advance $804,218.34 $698,744.17

Discount and Expenses in connec-

tion with issue of Ten Year Con-
vertible Debenture Bonds, due

1930, less proportion written off. 900,469 . 50 1,024,672 .
14

Discount and Expenses in connec-

tion with issue of Fifteen Year

7H% (Closed) Mortgage Sink-

ing Fund Gold Bonds of Eastern

Cuba Sugar Corporation, less

proportion written off 497,222 . 22
2,201,910.06 1,723,416.31

$118,955,707.86 $135,694,061.21

LIABILITIES
, Sept. 30, 1922 . Sept. 30, 1921

Stated Capital of the Cuba Cane
Sugar Corporation $54,583,335 . 00 $54,583,335

.
00

Represented by: •

500,000 Shares 7% Cumulative
Preferred Stock, par value

$100.00 each, and
500,000 Shares of Common Stock

without Nominal or Par Value
(Out of the authorized issue of

1,600,000 Common Shares,

there are reserved unissued

Common Shares sufficient for

the conversion of the Convert-
ible Debenture Bonds of the

Cuba Cane Sugar Corporation
and the exchange of the Bonds
of the Eastern Cuba Sugar
Corporation).

The entire issue of the Capital

Stock of the Eastern Cuba
Sugar Corporation, viz., 48,-

000 Shares of $100.00 each,

par value, is owned by the

Cuba Cane Sugar Corporation.

Funded Debt:
Ten Year Convertible Debenture
Bonds of the Cuba Cane Sugar
Corporation, due 1930:

7% Bonds $7,448,900.00 $25,000,000.00

8% Bonds, subordinated to

$7,500,000.00 Notes due
September 30, 1923 17,551,100.00

Fifteen Year 7^% (Closed) Mort-
gage Sinking Fund Gold Bonds
of the Eastern Cuba Sugar Cor-
poration, maturing 1937 10,000,000.00
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LIABILITIES—Continued -——-Sept. 30, 1922 , . Sept. 30, 1921-

First ^Mortgage Bonds of Violet

Sugar Company payable in an-

nual installments to' 1935 736,000 . 00 793,000 . 00
35,736,000.00 = 25,793,000.00

mortg.\ges .\nd deferred ixst.\ll-

mexts on l.\xd purch.ases . . . 637,637.66 1,158,493.82
Current Li.a.bilities :

Notes Payable due September 30,

1923, to which the 8% Deben-
ture Bonds of Cuba Cane Sugar
Corporation are subordinated. . $7,500,000.00

Loans against Sugars and Other
Collateral 828,400.000.00

Trade Bills and Notes Payable . . . 277,772 . 50 5-17.473 . 78

Accounts Payable and Accrued
Charges...' 1,879,638.74 5.865.995.19

Accrued Interest on Bonds 556,757.76 452,497.21
10,214,169.00 35,265,966.18

Liens on Properties, Cash Depos-
ited, per Contr.a. $151,423.69 $165,486.19

Censos ox Properties, C.a.sh De-
posited, per Contr.\ 372,826.86 372,826.86

524,250.55 538,313.05
Reser\'ES:
Depreciation $13,500,000.00 $11,750,000.00
Taxes 3,106.51 5,750.00
Adjustment — Value of Unsold 3,848,723.52

Sugar 13,503,106.51 15,604,473.52
Surplus Account:

Balance 3,757,209.14 2,750,479.64

$118,955,707.86 $135,694,061 21

Note.—Dividends on the Cumulatiye Conyertible Preferred Stock have been declared and
paid to April 1, 1921.

CONSOLIDATED PROFIT AND LOSS ACCOUNT
for the ye.\r ended SEPTEMBER 30th, 1922

Oper.atixg Profit for Ye.a.r $3,599,490.99
Deduct:

Interest on Ten Year Conyertible Debenture Bonds $1,969,331 .25

Interest on Fifteen Year (Closed) ^Mortgage Sinking Fund Gold
Bonds 11,630.97

Interest on Bank Loans and Miscellaneous Interest, Discount
and E.xchange 1,546,753.34

Taxes paid during year 43,556.48

3,571,272.04

B.AL.ANCE, Net Profit for Ye.\r, Carried to Consolid.ated Surplus Account. . $28,218.95

CONSOLIDATED SURPLUS ACCOUNT
.\S at SEPTEMBER 30, 1922

Bal.ance AT October 1, 1922. $2,750,479.64
Add:
Net Profit for year, as per Profit and Loss Account 28,218.95

Add:
Balance of Reserves in respect of Materials and Supplies on

hand, and for Customs Duties, September 30, 1921, no longer
required. .. $672,183.89

Sugar Realizations in excess of Net Balance Sheet, valuation
thereof as at September 30, 1921 2,375,936. 18

Balance of Reserve for Liquidation of Crop 1920-21 no longer
required 180,390.48

$3,228,510.55

$2,778,698.59
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Deduct:
Additional Reserve against Advances to Colonos
and other Accounts Receivable $500,000.00

Reserve for Depreciation 1,750,000.00 2,250,000.00

,
978,510.55

Balance, September 30, 1922 $3,757,209.14

Estimates of Cuban Crop

Estimates for the coming Cuban crop

have been published by both H. A. Himely

and Messrs. Guma-Mejer.

The Guma-Mejer estimate, which was

the first to be announced, places the com-

ing crop at 4,193,500 long tons, while the

Himely estimate forecasts an output of

4,102,857 tons, with the addition of the

saving clause "with normal conditions."

Cuba Company

The Cuba Company, owner of 250,000

acres of Cuban sugar land, railways and

sugar mills, has announced a plan for the

exchange of the present $50,000 par value

stock for a no par value issue on the basis

of one share for 4,000 shares of the new.

This move is to be accomplished through

the issue of 640,000 shares of stock which

will be exchanged for the company's

present 160 shares of $50,000 par value of

common stock, and amounts virtually to

the declaration of a 4,000 per cent stock

dividend. The new stock will be listed on

the New York Stock Exchange as soon as

the stockholders approve this capitaliza-

tion plan of the Directors. The stock-

holders will act about the middle of

February.

W. A. Harriman & Co. have been work-

ing with the Directors in arranging the new
capitalization plan, and it is expected that

the banking house will be actively identi-

fied with the new stock when it is placed

on the market. The present outstanding

stock of the Cuba Company is quoted in

the neighborhood of $100,000 a share and
has sold as high as $210,000 a share. It is

closely held by a small group of sixty-five

or seventy men.

It is pointed out that through the new
recapitalization scheme the holders of Com-
pania Cubana shares, the operating sugar

company of the Cuba Company, will re-

ceive the privilege of exchanging their

stock for the new no par value shares of

the Cuba Company. This would mean a

placing of the entire preferred and com-

mon stock of the company as well as the

debenture bonds in the hands of the Cuba
Company.
The Cuba Company's history is inter-

esting. In 189'8 Sir William Van Home,
builder and retired President of the Cana-

dian Pacific Railroad, stopped at Havana,

Cuba, en route to Guatemala to a vacation

with a friend. While tarrying in a cafe in

Havana he met Percival Farquhar, builder

of Brazilian railroads. The latter pointed

out the need of additional railway lines

throughout the eastern part of Cuba. Sir

William was so impressed by the possibili-

ties of the venture that he cancelled his

Guatemalan trip, returned to New York
and gathered about him the following

men, who, with friends, organized the Cuba
Company: William C. Whitney, Thomas
F. Ryan, Levi P. Morton, General Samuel

Thomas, Henry M. Flagler, Thomas Dolow,

Henry Walters, E. J. Berwind and Anthony

N. Brady. The company was organized

in 1900, with 160 shares of stock having a

par value of $50,000 a share.

In addition to the authorized and out-

standing $8,000,000 common stock the

company has authorized $8,000,000 7 per

cent cumulative preferred stock, of which

$2,500,000 is outstanding. The preferred

stock is traded in almost entirely in

London.

As of Feb. 1, 1918, the Cuba Company's

mill properties and plantations were

turned over to the Compania Cubana,

formed as an operating organization. The
Cuba Company formerly owned the entire

captital stock of the Compania Cubana,

but on Nov. 30, 1918, the common stock

was distributed to the common stockholders

of the Cuba Company. No dividends have

ever been paid on the common stock, al-

though the preferred disbursements have

been made regularly.
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Crop of Cuba 1921-1922
Ports Central Sacks (Sacks, 320 lbs.; Tons, 2,240 lbs.)

Matanzas , 23 2,622.459

'

Cienfuegos 21 2,292,650

Cardenas 16 2,123,852

Havana 21 2,025,386^. . ^.^ mr
Caibarien 15 1,558,209^

^^'^ P^'^' 1,710,585 tons

Sagua 14 1,351,537

110 11,974,093

Puerto Tarafa 10 2,845,833

Nuevitas 14 2,152,112

Antilla 9 1,976,254

Puerto Padre 2 1,730,243

Jucaro 5 1,474,075

Guantanamo 10 1,207,179

Manzanillo 10 1,190,032

Santiago 8 1,050,173

Banes 1 682,782 \Other ports 2,285,604 tons
Manati 1 450,393
Santa Cruz del Sur 2 440,242
Gibara 1 307,069
Tanamo 1 235,911

Casilda (Trinidad) 2 213,450
Zaza 2 43,483

78 15,999,231 Crop 3,996,189 tons

Crop of 1909—1910 1,804,349 tons

Crop of 1910—1911 1,480,217 tons

Crop of 1911—1912 1,893,687 tons

Crop of 1912—1913 2,429,240 tons

Crop of 1913—1914 2,596,567 tons

Crop of 1914—1915 2,582,845 tons

Crop of 1915—1916 3,006,624 tons

Crop of 1916—1917 3,019,936 tors

Crop of 1917—1918 3,444,605 tons

Crop of 1918—1919 3,967,094 tons

Crop of 1919-1920 3,728,975 tons

Crop of 1920-1921 3,935,433 tons

Crop of 1921-1922 3,996,189 tons

H. A. HIMELY.
Havana, October 16, 1922.
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American Companies Operating Sugar Mills in Cuba Which Are Owned or
Controlled by Americans

Name of Company

Cuba Cane Sugar Corporation
(New York corporation)

Do
Do
Do
Do
Do
Do
Do
Do
Do
Do
Do
Do
Do
Do
Do
Do

The Cuban-American Sugar
Co (New Jersey corpora-

tion) :

. Cuban Corporations

—

Tinguaro Sugar Co . . .

Colonial Sugar Co ... .

Mercedita Sugar Co. .

San Manuel Sugar Co.

Chaparra Sugar Co . . .

Unidad Sugar Co
Francisco Sugar Co. (New

Jersey corporation)

Do '.

Manati Sugar Co. (New York
corporation)

Tuinicu Sugar Co. (New York
corporation), (operating
company, Cia Azuc. Tuin-
icu, Cuban corporation) . . .

Do
Tacajo Sugar Co. (New York

corporation)

Washington Sugar Co. (New
York corporation)

Punta Alegre Sugar Co. (Del-

aware corporation)

Do
Do

San Augustine Sugar Co.
Cuban corporation owned
by Americans)

Soledad Sugar Co. (Cuban
corporationownedbyAmer-
icans)

Caracas Sugar Co. (Cuban
corporationownedbyAmer-
icans)

F. J. Peterson (American
owned)

Sugar Mills

Operated

Mercedes
Socorro
Conchita
Feliz

Alava
St. Gertrudis .

.

Soledad
Perseverancia

.

Lequeito
Maria Victoria

La Julia

San Ignacio . .

.

Lugareno
Mor6n
Stewart
Jagueyal
Violeta

Tinguaro. .

Constancia.
Mercedita

.

Delicias . . .

.

Chaparra .

.

Unidad

Francisco

.

Elia

Manati

.

Tuinicu

.

Tacajo

Washington

.

Punta Alegre.

.

Florida

Trinidad

San Augustin.

Soledad

Caracas

San Ramon . .

.

Produc-
tion,

1920 crop
(Bags)

336,581

259,031

212,524

108,001

289,654
195,031

125,182

123,665

98,536
1 10,502

192,534

79,278

204,972
611,031

447,684
371,609
184,208

250,920
126,171

115,577

578,738
420,876
83,338

345,667
136,618

373,150

255,522

143,924

160,691

284,566

258,462

80,592

125,000

106,693

179,741

94,322

Stocks, Bonds,
and other Se
curities Out-
standing

$80,000,000.00

7,000,000.00
8,983,044.00

3,500,000.00
8,300,000.00

23,300,000.00
3,000,000.00

5,667,800.00
2,100,000.00

14,500,000.00

2,054,000.00

1,000,000.00

5,900,000.00

600,000.00

12,014,550.00

8,000,000.00

500,000.00

4,250,000.00

1,500,000.00

Total Assets

$124,000,000.00

7,000,000.00
8,893,044.00

3,500,000.00
8,300,000.00

23,300,000.00
3,000,000.00

15,981,988.26
5,292,513.87

21,500,000.00

5,093,040.78
3,081,934.58

9,346,629.94

1,373,090.61

30,345,422.00

8,200,000.00

3,000,000.00

8,900,000.00

3,000,000.00

Acreage
of land
in Cuba
Owned
or Con-
trolled

747,800

31,890
65,021

22,411

129,962

217,841

2,824

101,000

65,000

276,060

17,830

25,139

12,700

196,226

25,000

20,000

25,000

20,000
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American Compaxies Operating Sugar Mills in Cuba Which Are Owned or
Controlled by Americans—Continued

Name of Company
Sugar Mills

Operated

Produc-
tion,

1920 Crop
(Bags)

Stocks, Bonds
and other Se-

curities out-

standing

Total Assets

Acreage
of Land
in Cuba
Owned
or Con-
trolled

Ermita Sugar Co. (American
corporation)

Ciuantanamo Sugar Co. (New
Jersey corporation)

Do'

Do
Cia. Azuc. Andres Gomez
Mena (Cuban corporation

owned by Americans)
Do

Miranda Sugar Co. (Cuban
corporation owned bj'

Americans)
Do...

United Fruit Co. (New Jersey
corporation)

Do
American Sugar Refining Co.

(Central Cunagua). (New
Jersey corporation)

Do
Hershey Corporation (owned

by Hershey Corporation,

Delaware corporation)

Do.
Compania Cubana (Cuban

corporation owned byAmer-
icans)

Do
Santa Ana Sugar Co. (Cuban

corporation owned byAmer-
icans)

Do,....
Palma Soriano Sugar Co.

(Cuban corporation owned
by Americans)

Central Alto Cedro Sugar Co.
(Cuban corporation owned
by Americans)

Central Cupey Co. (Cuban
corporation owned byAmer-
icans)

New Niquero Sugar Co. (New
York corporation)

Central Cuba Sugar Co. (New
Jersey corporation)

Do
Do

Atlantic Fruit Co. (Delaware
corporation)

George W. Loft (American
owned)
Do

Baragua Sugar Co. (Delaware
corporation)

North American Sugar Co.
(New Jersey corporation)

.

Ermita.

Soledad . .

.

Isabel

Los Canos.

Gomez Mena.
Amistad

Miranda.

.

Palmarito

.

Boston

.

Preston

.

Cunagua

.

Jaronu . .

.

Rosario

.

Hershey

.

Jatibonico.

Jobabo . . . .

Hatillo

Santa Ana

.

Palma.

Alto Cedro . . .

.

Cupej-

New Niquero.

Cuba
Flora

Saratoga

Cayo Mambi.

Dulce Nombre.
De Jesus (Loft),

Baragua.

Narcisa.

.

122,997

111,645

59,908

69,513

330,179
220,000

136,041

27,697

479,671
353,983

553,121

216,359

104,355

136,231

323,947

96,117

59,389

245,338

214,767

112,608

169,030

145,657

70,769

51,992

1,950,000.00 2,500,000.00

12,870,247.00 12,870,247.00

12,200,000.00 29,884,304.08

6,786,601.60 20,728,493.35

42,000,000.00

15,000,000.00 30,000,000.00

11,500,000.00

14,500,000.00 18,303,354.33

14,900,000.00

12,400,000.00

8,100,000.00

6,700,000.00

5,158,223.00

14,900,000.00

12,400,000.00

8,100,000.00

6,700,000.00

5,158,223.00

9,400,000.00

15,000,000.00

13,500,000.00

15,000,000.00

49,300

412,063

242,212

650,000.00

a3,525,000.00

6,000,000.00

3,500,000.00

8,258,000.00

9,000,000.00
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American Companies Operating Sugar Mills in Cuba Which Are Owned or
Controlled by Americans—Continued

Name of Company
Sugar Mills

Operated

Produc-
tion,

1920 Crop
(Bags)

Stocks, Bonds,
and other Se-

curities Out-
standing

Total Assets

Acreage
of Land
in Cuba
Owned
or Con-
trolled

Santa Cecilia Sugar Corpora-
tion. (Delaware corpora-

tion)

Cape Cruz Sugar Co
aAlso 85,250 shares, no p

Matanzas American Sugar
Company. (Delaware cor-

poration)

Central Teresa Sugar Com-
pany. (Maryland corpora-

tion)

Central Sugar Corporation.
(New York corporation) . .

.

Cuban Sugar Mills Co
Peterson, Barker & Hill

C. A. Central Havana
Central Armonia Co
Hires Sugar Co
La Paz Sugar Co
Constancia Sugar Co
Hormiguero Sugar Co
Sta. C. Sugar Co
Santa Lucia Sugar Co
Santa Maria Sugar Co
Cuban Sugar Refining Co. . .

.

Cia. Azuc. San Vicente

Santa Cecilia.

Cape Cruz
ar value.

Jesus Maria . .

.

Central Teresa

.

Central Fe
La Francia
Gerardo
Habana
Armonia
Dos Rosas
Por Fuerza. . . .

Constancia
Hormiguero . . .

,

Juragua
Santa Lucia. . . .

Santa Maria . . .

56,905

101,748

100,025

192,001

190,968
75,423

40,010
87,267

67,964

52,660
71,171

137,836
216,200
36,541

254,006
44,048

San Vicente

.

79,771

3,250,000.00
1,250,000.00

$2,500,000.00

3,500,000.00

4,600,000.00
1,500,000.00

{')

{')

{')

{')

{')

{')

{')

{')

{')

{')

2,026,575.00
580,300.00

4,217,507.00
3,000,000.00

$2,900,000.00

5,250,000.00

6,200
2,500

1,500

3,500
2,500
2,000

2,750
5,000

7,500

1,200

8,000
1,750

2,026

1,925

000.00
000.00
000.00
000.00
000.00
000.00
000.00
000.00
000.00
000.00
000.00
000.00
575.00
,403.17

10,600

10,000

10,000

100,000

100,000
36,000

20,000

50,000
20,000

20,000
25,000

50,000
100,000

10,000

125,000

20,000
14,074

20,000

Total. 14,990,025 $356,516,340.00 $621,219,766.00 4,459,407

^Based on production basis.

(2) Sugar Estates Financed by American Banking and Other Institutions and
Practically Controlled by Them

(Production, 1920 Crop) Bags

Central Mascota (San Lino) 144,957
Central Parque Alto 64,000
Central Dos Hermanos (Cienfuegos) 20,500
Central Canarias (San Jerman) 6,400
Central Agramonte (Vertientes Sugar Co.) 319,867
Central Vertientes (Vertientes Sugar Co.)
Central Andorra (Cia. Azuc. Andorra) 84,905
Central Araujo (Cia. Azuc. Araujo) t 75,038
Central Estrella (Cia. Azuc. Estrella) 96,600
Central El Pilar (Cia. Azuc. Pilar) 179,379

Central Lutgardita (Sagua Sugar Co.) 62,000
Central San Isidro (Sagua Sugar Co.) 162,000

Central Sta. Rosa (Sagua Sugar Co.) 111,715

Central Progreso (Laurentino Garcia) 106,000
Central Sta. Amalia (Laurentino Garcia) 108,000
Central San Cristobal (Calcavecchia) 61,840
Central San Cristobal (Cia. Azuc. San Cristobal) 59,360
Central Triunfo (Juan Menendez) 30,500
Central Sta. Rita (Cia. Azuc. Caobillas) 95,300
Central San Antonio (Vicente G. Abreu) 72,327

Central Orozco (Cia. Orozco) 98,061
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Central Santo Tomas (Cia. Azuc. Sto. Tomas) 91,602

Central Ramona 118,681

Central Fajardo 71,061

Central Nombre de Dios 85,227

Central Union 138,268

Central Espana 463,589

Central Altamira 60,201

Central Fidencia 85,530

Central Pastora , 51,699

Total 3,125,107

American-Owned Interests Located in Cuba Dependent Entirely or in Great Part
Upon Its Sugar Industry

Cuba Railroad (this company runs through the section where most of the mills are

located and is entirely dependent upon the sugar mills both in the hauling of cane

to the mills, the taking of the finished sugar to the ports, and the hauling of

merchandise and supplies to and from the mills) $65,800,000

Cuba Co 26,150,000

American Steel Car Co. of Cuba 5,000,000

Munson Steamship Co 500,000

New York & Cuba Mail Steamship Co 3,500,000

Cuba Distilling Co. (engaged in the carrying of molasses from sugar mills, including

box cars, tank cars, etc., etc.) 30,000,000

Independent warehouses 300,000

Baldwin Locomotive Co - 3,000,000

American Locomotive Co 2,000,000

International General Electric Co 20,000,000

Total 156,250,000

Amounts Due Americans for Machinery, Merchandise, and Supplies Secured
in Part by Liens, Etc.

Fulton Iron Works $2,500,000

Reading Iron Works 350,000

Fox Bros. & Co _
750,000

Various manufacturers, etc., holding commercial paper of sugar mills and other secur-

ties and held by American banks 125,000.000

Total $128,600,000

The amount of Cuban cane sugar annually consumed in the United States is

furnished entirely by American capital.

When we come to the amount of money involved, the figures are even more
startling. Over $1,000,000,000 appears to be invested in Cuban sugar mills and its

allied business dependent upon sugar. The combined investment of the beet-sugar

industry of the United States, its cane sugar and its insular possessions, aggregates

$545,000,000.

A brief summary of these investments is as follows:

Cuba

Sugar mills and estates owned by Americans $621,219,766

Sugar estates controlled by Americans by reason of their being financed by
Americans 125,000,000

Investments in Cuba owned by Americans dependent entirely upon the sugar

business 156,250,000

Amounts due Americans for machinery, merchandise, and supplies and
secured in part by equipment trusts, etc 128,600,000

Total 1,031,069,766

Beet-sugar industry in the United States 172,610,022
Cane-sugar industry in the United States 32,828,407
Cane-sugar industry in Porto Rico 59,708,527
Cane-sugar industry in the Hawaiian Islands 208,911,520
Cane-sugar industry in the Philippine Islands 71,200,000

Total 545,258,476
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Sugar Review
specially written jor THE CUBA REVIEW by Willett & Gray, New York, N. Y.

Our last review was dated November 16, 1922, and our remarks at that time

indicated, to some extent, that refined sugar buyers had apparently purchased sufficient

supplies to last for some time, but this did not prove to be the case, as owing to

the poor domestic beet crop and the slow start, there was a larger demand for cane

refined sugar than was generally expected and, hence, refiners quickly found out that

they did not have sufficient stocks of raws to take care of this demand. Under such

conditions, the market advanced from 3%c. c. & f., at the time of our last report, to

3^c. c. & f. and on the 25th of November to 4.00c. c. & f. and this price was main-

tained for quite a long period, with frequent transactions but mostly of moderate

size. The rapid decrease in the available supplies in Cuba encouraged holders there

to maintain prices at the 4.00c. c. & f. basis and at no time did they intimate quotations

below this figure. This holding of sugar was also encouraged by the slow start of the

Cuban crop, owing to unsettled weather and unmatured cane, so that during most of

the period under review there was no pressure to sell new crop Cubas for December
shipment or for January to March shipments.

As this report is closed, however, there is a much easier tendency in the whole

sugar situation owing to improved conditions in Cuba for grinding of cane and greater

number of Centrals grinding, as well as the fact that the first cargo of new crop

Cubas has already been forwarded to the Atlantic ports. These facts eased off

conditions materially and resulted in a decline of %c per pound in nearby sugars, sales

being made at 3%c. c. & f. against 4.00c. previously quoted. Quotations for other

deliveries are as follows: First half January 3^c., all January 3J^c. and February,

3%c. all c. & f., with buyers' views about 3^c. for early January, 3%c. for late January

and 354c. c. & f. for February.

During the time that Cuban holders were maintaining their basis of 4.00c. c. & f.,

the producers in Louisiana, as well as our domestic beet crop, used every effort to

dispose of sugars, realizing that the price of 4.00c. c. & f., in view of the approaching

new Cuba crop, was too high and could not be maintained, and Louisianas sold very

largely of their new crop, half of which were refining grades, the last sales being at

5.34c., prompt delivery at the American's New Orleans refinery, and which quotation

is equal to 3 9/1 6c. c. & f. New Orleans for Cuban sugars.

The domestic beet sugar manufacturers while advancing their prices for sugar

nominally, have only made one advance since the start of the crop, as their opening

price for this campaign was 6.80c. and is now 6.90c. seaboard basis.

The Java Sugar Trust, who control about 90 per cent, of the Java sugar crop,

as far as selling is concerned, also took advantage of the high Cuban price and sold

very heavily, over 250,000 tons of sugar for June, July and August, 1923 shipment

having been disposed of, the greater part to Japan.

As far as crops are concerned, both the European beet crop and Cuban crop

appear to be indicating outturns along previous ideas and a rather curious fact has come

to our notice that nearly every one in Cuba is anticipating a crop for the coming

season in Cuba of at least 4,000,000 tons, which state of affairs is somewhat extraordinary.

As we mentioned above, the demand for refined improved quite materially and

this necessitated advances in refined sugar during the month from 6.90c. to 7.00c.,

then to 7.10c. and later to 7.25c., but this latter quotation was never fully maintained

and, at this writing, the demand is very dull at the 7.10c. granulated basis.

New York, N. Y., December 15, 1922.
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Revista Azucarera
Escrita especialmente para la CUBA REVIEW por Willett & Gray, de Nueva York.

Nuestra ultima revista llevaba fecha del 16 de Noviembre, 1922, y nuestras observa-

ciones en aquella ocasion indicaban, hasta cierto punto, que los compradores de azucar

refinado habian comprado suficientes existencias para que al parecer les duraran por

algun tiempo, pero esto no resulto asl, pues debido a la mala cosecha de remolacha

del pais y a haber empezado despacio, hubo una demanda mas grande por el azucar

refinado de Cuba de lo que se esperaba generalmente, y de ahi el que los refinadores

averiguaran bien pronto que no tenian suficientes existencias de azucares crudos para

atender a dicha demanda. Bajo tales condiciones, el mercado subio de 344c. costo y
flete al publicarse nuestra ultima resefia, a 3%c. costo y flete, y el 25 de Noviembre a

4.00c. costo y flete, sosteniendose este precio por un periodo bastante largo, con fre-

cuentes transacciones pero la mayor parte de cantidad moderada. El rapido aumento
en las existencias disponibles en Cuba dio animo a los tenedores a sostener los precios

bajo la base de 4.00c. costo y flete, y en ninguna ocasion dieron indicios de cotizaciones

bajo este precio. Esta retencion de azucar fue tambien estimulada por haber empezado
despacio la zafra de Cuba, debido al tiempo revuelto y a la cana sin madurar, asi es

que durante la mayor parte del periodo bajo resefia no hubo apresuramiento por vender

los azucares de Cuba de la nueva zafra para embarcar en Diciembre ni para embarques
de Enero a Marzo.

Sin embargo, al cerrarse esta resefia hay tendencia a precios mas bajos en toda

la situacion del azucar debido a un estado favorable en Cuba para la molienda

del azucar y por haber mayor numero de Centrales ocupados en la molienda, asi

como por el hecho de que el primer cargamento de azucar de Cuba de la nueva zafra

ya se ha despachado a puertos del Atlantico. Estos hechos mejoraron la situacion

materialmente y resultaron en una baja de y4C. la libra en azucares a mano, efectuandose

ventas a 3^c. costo y flete contra 4.00c. antes cotizado. Las cotizaciones para otras

entregas son como sigue; primera mitad de Enero, 3^c.; todo Enero, 3^c., y Febrero,

3^-^c.; todas costo y flete, con las miras de los compradores aproximadamente a ZYic.

para principios de Enero, 3^c. para ultimos de Enero y 314c. costo y flete para Febrero.

Durante el periodo en que los tenedores de azucar de Cuba estaban sosteniendo sus

bases de 4.00c. costo y flete, los productores de la Luisiana, asi como los de nuestra

cosecha de azucar de remolacha del pais, hacian todos los esfuerzos que podian por

disponer de sus azucares, com,prendiendo que el precio de 4.00c. costo y flete, en vista

de aproximarse la nueva zafra de Cuba, era un precio demasiado alto y no podria

sostenerse, y los azucares de la Luisiana se vendieron en gran parte de la nueva zafra,

la mitad de lo cual fue del grado refinado, siendo las ultimas ventas al precio de

5.34c., pronta entrega en la refineria American de Nueva Orleans, y cuya cotizacion

equivale a 3 9/1 6c. costo y flete Nueva Orleans por azucares de Cuba.

Los fabricantes de azucar de remolacha del pais, aunque aumentaron sus precios

por el azucar nominalmente, solo han hecho un aumento desde que empezo la zafra,

pues su precio primitive por esta campafia azucarera era 6.80c. y ahora es 6.90c. bajo

la base de a bordo.

La Asociacion Java Sugar Trust, que tiene el monopolio de aproximadamente el

90 por ciento de la cosecha de azucar de Java, en cuanto se refiere a la venta, tambien

se aprovecho del alto precio del azucar de Cuba y vendio en grandes cantidades, mas
de 250,000 toneladas de azucar para Junio, Julio y Agosto, habiendose dado salida a los

embarques de 1923, la mayor parte al Japon.

En lo que se refiere a las cosechas de azucar, tanto la cosecha Europea de remolacha

como la zafra de Cuba parecen indicar producciones segun la idea que se tenia antes,

y hemos notado un hecho curioso, y es que casi todo el mundo en Cuba anticipa una
zafra para la entrante estacion en Cuba de por lo menos 4,000,000 de toneladas, lo

cual es un asunto algo extraordinario.
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Como hemos mencionado anteriormente, la demande por el azucar refinado mejoro

bastante, y esto necesito aumentos en los precios por el azucar refinado durante el

mes de 6.90c. a 7.00c., luego a 7.10c., y mas tarde a 7.25c., pero esta ultima cotizacion

nunca se sostuvo por complete, y al escribir esta resefia la demanda es fioja bajo la

base de 7.10c. por el azucar granulado.

NuEVA York, Diciembre 15, 1922.

Sugar Prices in Last Twelve Months

The following figures are the quotations

as reported in Willett & Gray's "Weekly

Statistical Sugar Trade Journal." The price

of Cuban 96 centrifugals is New York c.

& f,, prompt delivery, or, as expressed in

the table, net cash price delivered in bond

at New York.

Dollars per 100 Lbs.

Net Cash Price
96° Cuban New York San Francisco

Sugar Delivered' Price Price

in Bond Granulated Granulated

Date at New York
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Cable "Turnure" FOUNDED IN 1832 NEW YORK—64 AVall Street

LAWRENCE TURNURE & CO.
Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection

and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial

Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons,

etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo

Domingo, and Central and South America.

CORRESPONDENTS:
HAVANA: N. Gelat« & Co. PARIS: Heine & Co.

PUERTO RICO: Banco Commercial de Puerto Rico
LONDON: The London Joint City & Midland Bank. Ltd.
SPAIN: Banco Urquijo, Madrid, and its correspondents

A NewMap of Cuba
Showing the location of all the active sugar

plantations, engraved in colors on a high grade

paper, with printed addendum giving sugar

statistics to and including I 92 1 - 1 922 produc-

tion. Size 1 6 X 37/^. Price $ 1 .50 postpaid.

Framed $3.50 delivered New York City. Other points delivery charges collect

THE CUBA REVIEW
67 Wall Street, New York

HOME INDUSTRY IRON WORKS
ENGINES, BOILERS and MACHINERY
Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings.

Light and Heavy Forgings. All kinds of Machinery Supplies.

A. KLING, Prop. A/iriRTI F AI A STEAMSHIP WORK
JAS. S. BOGUE, Supt. iVH^DlL,IL, J\l.J\, ^ SPECIALTY

Day or Night Telephone, 0033 Henry. Cable Address: "Abiworks" New York.

ATLANTIC BASIN IRON WORKS
Engineers, Boiler Makers and Manufacturers. Steamship Repairs in Ail Branches.

Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Repairs, Cold Storage
Installation, Oil Fuel Installation, Carpenter and Joiner Wort.

Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y.

Agents for "Kinghorn" Multiplex Valve

Please mention THE CUBA REVIEW when writing to Advertisers
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The Royal Bank •'Canada
Founded in 1869

Paid up Capital - - $20,000,000.00

Reserve Funds - - 21,700,000.00

Total Assets - - - 500,649,000.00

Seven Hundred and Twenty Branches
Fifty-four in Cuba

HEAD OFFICE: MONTREAL
LONDON: 2 Bank Building, Princes Street

NEW YORK: 68 William Street
BARCELONA: Plaza de Cataluna 6

PARIS: 28 Rue du Quatre Septembre

Correspondents in All the Important
Cities of the World

We issue letters of credit to travelers in Dollars,
Pounds Sterling, Francs and Pesetas, negotiable
without charge.

Savings accounts opened for Deposits of One
Dollar and up.

Our direct private wire to New York enables
us to handle business most expeditiously

PRINCIPAL BRANCH IN CUBA
Aguiar 75, Corner of Obrapia

Established 1876

N. GELATS & COMPANY

Bankers

Transact a General Banking Business.

Correspondents at all the prin-

cipal places of the world.

SAFE DEPOSIT VAULTS

Office: Aguiar 108

HAVANA

FREDERICK SNARE CORPORATION
Formerly The Snare nd Tried Company

Contracting Engineers

STEEL AND MASONRY CONSTRUCTION
Piers, Bridges, Railroads and Buildings

We are prepared to furnish Plans and Estimates
on all classes of contracting work in Cuba.

New York Office, 8 West 40th Street
Havana Office: Zuluota 36 D

DEALERS IN ALL PRODUCTS
FOR SUGAR MILLS

PRIME COMMERCIAL MURIATIC
ACID, 20°

Sniphuric, Phosphoric, Nitric, Hydrofluoric
and all other acids

CAUSTIC SODA, 76% SOLID
Soda Ash, Sal Soda, Bicarbonate of Soda and

salts of all characters

FORMALDEHYDE, 40% VOL. U. S. P.

OIL AND GREASES
Castor Oil and all grades of labricatins oils

and greases

SUGAR BLEACH AND FILTERING
MATERIALS

PAINTS—PRESERVATIVES

DISINFECTANTS—INSECTICIDES

Paris Green, Arsenate of Lead, Snlphate of

Copper, Nicotine Forty

THOMAS F. TURULL & CO.

140 Liberty St., New York

HAVANA
2 and 4 Muralla

SANTIAGO
47 Lacre Baja

Established 50 Years Shipping Trade a Specialty

JOHN w. McDonald & son
CORD WOOD FOR DUNNAGE

LUMBER AND TIMBER
Wholesale and Retail

Office, 15-25 Whitehall St., New York

Telephones: / Iggg } Bowling Green

Lumber and Timber Yards, Erie Basin, Brooklyn

Telephone 0316 Henry Night Call 2278 Henry

P. RUIZ & BROS.

O'Reilly 50 P. O. Box 608

HAVANA, CUBA

Please mention THE CUBA REVIEW when writing to Advertisers
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United Railways of Havana
MAIN DIVISION

CONDENSED TIME TABLE OF DAILY THROUGH TRAINS

11

PM
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TRASBORDADORES
DE CANA

AVISO a los Senores

HACENDADOS y COLONOS
Ofresco para su consideracion mis

MODELOS NUEVOS (1922)

LA ATALAYA
Capacidad 600 arrobas, Para Bueyes 6

Motor, con 6 sin Romana.

EL ECONOMICO
Capacid'd 350 arrobas. Para Bueyes 6

Motor, con 6 sin Romana.

MODELOS CORRIENTES (15 aflos)

EL MANATI Affamados y conocidos por todo

EL fra'ncisco '^•'^''"^!:'''i^''r/- '^!;;^1°
por muchos, Igualado NUNCA.

Pidanse Precios nuevos y Informes

HORACE F. RUGGLES, M. E. 83 South St., New York

Sobrinos de Bea y Ca S. en C.
BANKERS AND COMMISSION MERCHANTS

Importacion directa de todas los

centros manufactureros del mundo
Agents for the Munson Steamship Line. New York
and Mobile; James E. Ward & Co., New York;
Serra Steamship Company, Liverpool; Vapores
Transatldnticos de A. Folch & Co., de Barcelona,
Espana.

INDEPENDENCIA STREET 17/21

MATANZAS, CUBA

S. F. HADDAD
DRUGGIST

PRESCRIPTION PHARMACY
"PASSOL" SPECIALTIES

88 BROAD STREET, Cor. Stone, NEW YORK

JAMES S. CONNELL & SON

Sugar Brokers
ESTABLISHED 1836, AT 105 WALL STREET

Cable Address, "Tide, New York"

European Sugar-Beet Production

The abundant rains of August and Sep-

tember in the chief producing countries

have vastly improved the prospects of the

European sugar-beet crop. The beet roots

are much better both in weight and sugar

content than was anticipated two months

ago. Trade experts reckon that France and

Germany may increase their outturn of raw

sugar by as much as 300,000 tons, and Pol-

and and Czechoslovakia 100,000 tons each,

as over last year. Noteworthy estimates of

declines as over last season stated in per-

centages are: Sweden, 73; Netherlands, 25;

Denmark, 25; Hungary, 16. The total in-

crease in the raw sugar production of all

Europe, exclusive of Russia, is now es-

timated at 600,000 tons, or 15 per cent in

excess of last season's outturn.

U. S. Refining Industry

An increase of 7.5 per cent in the pro-

duction of refined sugar, but a decrease of

35.8 per cent in the value of products, is

reported by the Census Bureau for the

sugar refining industry of the United States

in 1921 as compared with 1919, when the

data for the last census were taken.

In 1921 there were 21 establishments

and the total value of their products was

$469,211,512, as compared with 20 estab-

lishments and a total value of products of

$730,986,706 in 1919. The report does not

include statistics of establishments engaged

in the manufacture of sugar, syrup and

molasses from domestic-grown cane.

There was also a decrease in the number

of persons engaged in the industry from

20,921 (average) in 1919 to 18,013 in 1921.

In March, the month of maximium employ-

ment, the number of wage-earners reported

in 1921 was 18,192, and in January, the

month of minimum employment, 13,345.

Salaries and wages amounted to $28,152,-

651 in 1919 and $25,353,772 in 1921.

Production in 1921 comprised 3,784,056

ordinary tons of refined sugar and 102.-

541,174 gallons of molasses and syrup. In

1919 it was 3,521,395 tons of sugar and

44,060,988 gallons of molasses and syrup.

The 1921 production represented approx-

imately 65 per cent of the maximum ca-

pacity of plants, percentages for individual

establishments running from 46 to 100.

PUase mention THE CUBA REVIEW when writing to Advertisers



42 THE CUB A RE V IEW

PASSENGER SERVICE TO NASSAU

AND EASTERN CUBA

Regular Express Passenger and Freight Service to

NASSAU (Bahama Islands), and ANTILLA and

NUEVITAS, CUBA.

During the Winter Season weekly sailings are main-

tained to Nassau and fortnightly sailings to Antilla

and Nuevitas, Cuba.

During the balance of the year fortnightly sailings are

maintained to Nassau, Antilla and Nuevitas, Cuba.

New 55. MUNARGO, 12,000 Tons

SS. MUNAMAR, 7,500 Tons

The Service to Nassau offers an opportunity for a

short trip to this comfortable and inviting British

Colonial resort. The service to Antilla and Nue-

vitas offers the shortest and most direct route to all

points in Eastern Cuba including Bayamo, Cama-
guey, Ciego de Avila, Bartle, Santiago, Manzanillo,

etc.

MUNSON STEAMSHIP LINES
67 Wall Street, New York

BRANCH OFFICES:
Drexel Building, PHILADELPHIA, PA. Pier 8, M. & 0. Docks, MOBILE, ALA.
418 Olive Street, ST. LOUIS, MO. Ill West Washington Street, CHICAGO, ILL.

Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust Bldg., NEW ORLEANS. LA.
HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA

NUEVITAS, CUBA ANTILLA, CUBA

R. H. Curry & Company
Nassau Agents

Pleanp. mention THE CUBA REVIEW when writing to Advertisers
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Munson Steamship Lines
GENERAL OFFICES:

67 Wall Street, New York

NEW YORK—NASSAU—CUBA SERVICE
PASSENGER AND FREIGHT

To Nassau (Bahama Islands) Cuba
From New York by Express Passenger and Freight Service to Nassau, Nuevitas and Antilla

scheduled sailings by the American Steamers, Munargo (new) and Munamar.

Sail Arrive Arrive Arrive Sail Sail Sail Arrive

Steamer New York Nassau Antilla Nuevitas Antilla Nuevitas Nassau New York

3/S "MUNAMAR" Tan. 19 Jan. 22 Jan. 24 [an. 26 Jan. 27 Jan. 30

3/S "MUNARGO" Jan. 26 Tan. 29 Jan. 30 Feb. 2 Feb. 3 Feb. 6

3/S "MUNAMAR" Feb. 2 Feb. 5 Feb. 7 Feb. 9 Feb. 13

3/S "MUNARGO" Feb. 9 Feb. 12 Feb. 12 Feb. 15

FREIGHT ONLY
Regular sailings from New York for Matanzas, Cardenas, Sagua la Grande, Caibarien,

Nuevitas, Manati, Puerto Padre, Gibara, Nipe and Banes.

Havana Every Week
Matanzas . . .Every 2 Weeks
Cardenas .... " 2 "

MOBILE—Cuba Service
FREIGHT ONLY

Regular sailings as follows:

Sagua la Grande Every2 Weeks
Caibarien " 2 "

Nuevitas " 3 "

x\ntilla Every 3 Weeks
Santiago " 3 "

Cienfuegos ..." 3 "

MOBILE—South America Service
FREIGHT ONLY

(Steamers of the U. S. Shipping Board.)

\ STEAMER—Montevideo-Buenos .Aires Semi-monthly

k STEAMER—Brazil On Application

NEW YORK—South America Service
PASSENGER AND FREIGHT

United States Shipping Board's Passenger Service

For Rio de Janeiro, Montevideo and Buenos Aires

S/S"AMERICAN LEGION" Jan. 20

3/S "PAN AMERICA" Feb. 3

3/S "WESTERN WORLD" Feb. 17

BALTIMORE—Cuba Service
FREIGHT ONLY

A. STEAMER—Baltimore-Havana Every Other Thursday

NEW YORK—Mexico Service
FREIGHT ONLY

Bi-weekly sailings from New York for Tampico and Vera Cruz.

NEW ORLEANS—Mexico Service
FREIGHT ONLY

Bi-weekly sailings from New Orleans for Tampico and Vera Cruz.

INTERCOASTAL SERVICE—From Baltimore and New York
FREIGHT ONLY

Sailings semi-monthly direct to Los Angeles Harbor, San Francisco, Portland and Seattle.

The Line reserves the right to cancel or alter the sailirig dates of its vessels or

to change its ports of call without previous notice.
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LW^-
CONVEYORS

Backed by 25 years' experience in designing and building complete elevating and

conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi-

able reputation for reliable performance.

The illustration shows a bagasse conveyor, with discharge spouts to the furnaces,

in the Central Jaronu in Cuba—the largest sugar mill in the world, completely
equipped with Link- Belt Conveyors
and Link-Belt Silent Chain Drives.

Our experienced engineers will

be glad to consult with you on
your problem. 01004

Ask for our Book Xo. 355

Link-Belt Company
Woolworth Building, New York

American Car and Foundry Export Co.
Dlreccl6n Telegr&fica:
"CAREX" NEW YORK 165 Broadway, New York, U. S. A.
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Why Waste Time and Take Unnecessary Risks in

Trial Rope Orders? You Have the Final

Choice in the First Order of

ROPE WITH A REPUTATION

REG. V. S. PAT. OFF.

Makers of

MANILA, SISAL, WIRE and
MARLINE COVERED ROPE

If Your Jobber Does Not Handle, Write Direct

DON'T KILL YOUR COMPETITORS—EXCEL THEM

Cuba Railroad
Camaguey and Nuevitas Railroad

Ship Your Freight for Eastern Cuba Through the Ports of

Pastelillo (Nuevitas) or Antilla

These ports afford the natural gateways for Eastern Cuba.

Good facilities available and freight handled expeditiously.

Passengers for Eastern Cuba should also avail themselves
of direct semi-monthly service between Antilla and New York
on the excellent Munson Line Steamer ''Munargo." Good
connections to and from Antilla to all parts of the Island.

For Further Particulars Address

W. H. FRANCIS,
General Freight and Passenger Agent,

Cuba Railroad, Camaguey, Cuba.

Please mention THE CUBA REVIEW when writing to Advertisers
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WILLETT & GRAY, Brokers and Agents
FOREIGN AND
DOMESTIC SUGARS

82 Wall Street, New York

RAW AND
REFINED

Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the trade
TELEGRAPHIC MARKET ADVICES FURNISHED

POPULAR TROLLEY TRIPS
Via the HAVANA CENTRAL RAILROAD to

•M • Trains every hour daily from CENTRAL STATION
ij^f^inift 121V ^^°™ ^ ^' ^" ^° ^ ^" ^- ^^^^ ^^^^" ^^-^^ "^2ht.

FARE - - $0.80

g^ • Trains every hour daily from CENTRAL STATION
i-lllT^^q from 5.50 A. M. to 7.50 P. M. Last train n.50 P. M.

^^^^^^i:;^^^^^ FARE - - $1.00

SUBURBAN SERVICE TO REGLA, GUANABACOA AND
CASA BLANCA (CABANA FORTRESS) FROM

LUZ FERRY, HAVANA, TO
Regla (Ferry) $0.05
Guanabacoa (Ferry and Electric Railway) O.IO
Casa Blanca and Cabanas Fortress (Ferry) 0.05

Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from
5 A. M. to 10.30 P. M., every 30 minutes thereafter up to 12 midnight, and hourly
thence to 5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 11 P. M.

W. T. MEDLEY, ARCHIBALD JACK,
Commercial Agent General Manager

(Revised to November 1, 1922)

John Munro & Son

Steamship and
Engineers' Supplies

722 Third Ave., Brooklyn, N. Y.

Cable Address: Kunomale, New York
Telephone 3300 South

A Weekly Publication of
International Interest

It covers every field and phase of the industry

WRITE FOR SAMPLE COPY

Subscription - $3.00 Per Year

Facts About Sugar
132 Front Street, New York

M. J. CABANA
COMMISSION MERCHANT

P. 0. Box 3, Camaguey

Handles all kinds of merchandise either on a
commissi9n basis or under agency arrangements.
Also furnishes all desired information about landsm eastern Cuba.

F. W. Hvoslef E. C. Day R. M. Michelson

BENNETT, HVOSLEF & CO.

Steamship Agents and Ship Brokers

18 BROADWAY, NEW YORK
Cable "Benvosco"

Please mention THE CUBA REVIEW when writing to Advertisers
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USTED TIENE UNA PERIDA DE 30 POR CIENTO
en la capacidad de su primer
trapiche per no usar nuestra
maza de arriba patentlzada.

Haceel trabajo
de una des-
menuzadora.
No rehusa la

alimentacion
de la cana. EI
bagazo no se

pega a la su-
perflcie. Hecha de acero. Pat-
entlzada en todos los Daises
azucareros de cana. Envienoa
un dibujo de su actual maza de
arriba y eje, y le cotizaremos el

precio mas bajo.

REFERENCIAS: LOUISIANA—Los ingenios Belle Helene y Milly.—CUBA:
San Jose. San Lino, San Vicente, San Antonio y Palmarito.—PUERTO RICO:
Centrales Juanito y Acadia.—JAVA: Cinco Ingenios.

NEWELL MANUFACTURING COMPANY
149 Broadway NEW YORK

Insist upon Walker's "LION" Packing
Avoid imitations, insist upon getting WALKER'S
METALLIC "LION" PACKING. Look for "The
Thin Red Line" which runs through all the
Genuine and the "Lion" Brass Trade Mark
Labels and Seals attached.

WRITE FOR
OUR DESCRIPTIVE CATALOGUE

JAMES WALKER & COMPANY, Ltd.

46 West Street New York City

United Railways of Havana
WESTERN DIVISION
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Cuban Government Matters

Cuban Bond Offering

The new loan of $50,000,000 to Cuba,

which is expected to accomplish the finan-

cial rehabilitation of the republic, was
offered to investors on January ISth by a

country-wide syndicate of bankers headed

by J. P. Morgan & Co., at 99}i, at which

the bonds will yield 5.55 per cent. The
offering appears over the names of J. P.

Morgan & Co., Kuhn, Loeb & Co., the

National City Company, the Guaranty

Company of New York, the Bankers Trust

Company, Harris, Forbes & Co., Dillon,

Read & Co., and J. & W. Seligman & Co.

Several hundred dealers and distributing

institutions throughout the country are

members of the selling syndicate.

The Cuban law authorizing the loan pro-

ddes that $24,000,000 of the funds real-

ized are to be placed at the disposal of the

Department of Public Works. Of this

imount $12,000,000 is to meet obligations

3f the department incurred previous to

[uly 1, 1922, while $6,000,000 will go for

econstruction and repairs. An additional

56,000,000 will be at the disposal of the

lepartment after obligations of the other

tranches of the Government have been met
ind the Ministry of the Treasury has re-

reived funds to meet the expense of audit-

hg Government accounts and collecting

ales and gross receipts taxes. Not more

than $9,000,000 will be deposited in the

Treasury to replace the "fund of special

accounts." The $5,000,000 loan obtained

from J. P. Morgan & Co. in 1922 will be

liquidated.

The interest and sinking fund on the

loan will be met from sales and gross re-

ceipts taxes, amounting to 1 per cent on

gross sales, or receipts of merchandise,

from manufacturers, hotel keepers, public

utility corporations and others. The loan

is payable in United States gold coin and
will be forever exempt from Cuban taxa-

tion of any kind.

A sinking fund is provided, which begins

at the rate of $500,000 in the first year

and increases $50,000 annually during the

first ten years, $100,000 annually during

the second ten years and $200,000 annually

during the third ten years, the result being

the complete amortization of the loan by
the sinking fund over its thirty years' life.

Under the treaty between the United

States and the republic of Cuba, the repub-

lic agrees not to create any public debt

the service of which, including reasonable

sinking fund provisions, cannot be pro-

vided for by the ordinary revenues. It was

necessary, therefore, for Cuba, before cre-

ating this loan, to obtain the acquiescence

of the United States Government, and such

acquiescence has been given.
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Dr. Carlos Manuel de Cespedes

Secretary of State

Dr. Carlos Manuel de Cespedes was ap-

pointed Cuban Secretary of State in June,

1922. From 1914 until 1922 he was the

Cuban Minister to the United States.

A man of vast erudition and culture,

gifted with a genial, pleasing personality,

tact and ability, he has won popular favor.

His father, Carlos Manuel de Cespedes,

was the leader in the struggle for freedom

in the Ten Years War, raising the banner

of revolt against Spanish dominion in 1868,

and freeing two hundred slaves on his

estate Demajagua. Thus, he may well be

called the Emancipator of Cuba. The ten

years war culminated in the Treaty of

Zanjon, when the Cuban leaders laid

down their arms, trusting to promises

which were broken. Again in 1895 the

struggle for freedom was renewed and the

intervention of the United States, the Span-

ish-American War, brought on by the ex-

plosion of the "Maine," culminated in the

independence of Cuba.

The Secretary of State, Dr. Carlos

Manuel de Cespedes, was born in New
York, where his mother, Mrs. Ana de

Quesada de Cespedes was sojourning for a

brief period during the war. He was

educated in the United States, France and

Germany. He served as colonel in the

Cuban Army of Liberation. During the

war of 1895 Dr. de Cespedes was Governor

of the Province of Oriente and after the

establishment of the Cuban Republic he

acted as a representative from Oriente.

Elected Vice President of the House of

Representatives, he served in Congress

from 1902 to 1908. Appointed Cuban
Mmister to Rome in 1909, he was trans-

ferred in the same capacity to the Argen-

tine, Uruguay and Paraguay, where he re-

mained until his appointment to Washing-

ton in 1914.

Sr. Ricardo Lancis y Perez

Secretary of the Interior

Seiior Ricardo Lancis was appointed

Secretary of the Interior in June, when

President Zayas made a radical change in

his cabinet. He is a native born Cuban,

and studied in the University of Madrid,

where he received the degree of Doctor of

Law. Later he returned to Havana and

was appointed Judge of the Superior Court.

(Audiencia.) He was President of the

Provincial Electoral Junta in 1916. He is

a true patriot and suffered many hardships

in the cause of the Liberation of Cuba in

early days. He attended a Congress for

Penal Reform in the United States and his

thesis on that subject was highly com-

mended.
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Havana Correspondence
Havana, January 12, 1923.

Sugar: The 1923 zafra has started under the most favorable auspices of any since

1920. At this writing there are 105 mills grinding, with a number of additional centrals

starting every day, and while, of course, it is rather early to make any definite pre-

dictions as to the ultimate success of the present season, owing to numerous unforeseen

factors, such as prices, weather conditions, and labor, it is the general belief of those

closely identified with the sugar industry that this season will pave the way for an

early return to prewar conditions.

Probably one of the most trying problems now confronting the industry is the

labor question. Due to a ruling put into effect by the Department of Sanitation result-

ing in a limitation of the usual inflow of cane cutters from Haiti and Santo Domingo,

there is imminent danger of a labor shortage, especially in the provinces of Oriente and

Camaguey, as both of these districts depend largely upon labor imported from the

countries named. Repeated protests have been made to the Secretary of Agriculture,

Commerce and Labor for a repeal of the ruling, but so far without avail.

It is not generally expected that the $50,000,000 loan recently secured will have

any direct bearing upon the sugar industry as a whole, but naturally the sugar interests

will reap the benefits along with the other industries as a result of the restoration of

confidence which the loan will insure.

Financial Situation: Aside from a general tone of increasing confidence in the

future, there is little, if any, noticeable change in the financial situation. It is believed

that the loan, after it has been secured and distributed, will be of great help resulting,

as it no doubt will, in an increase of money in circulation which naturally will be reflected

in an increased demand for the various classes of goods. This factor, together with the

very favorable outlook for the sugar crop during the coming season, will have a strong

tendency towards restoration of normal conditions.

The Bank Liquidation Committee has as yet failed to report the result of their

findings from the audit which has been in progress for several months. There has been
a rumor to the effect that the Banco Espafiol de la Isla de Cuba, one of the first banks
to close its doors, will pay a dividend to its preferred creditors, but just how much
this will be has not been stated.

It has been stated that the Government expenses have been reduced 60 per cent

during the past year, under the guidance of the new Cabinet.

President's Reception Well Attended: The Annual New Year's reception

by President and Mrs. Zayas at the Palace on New Year's afternoon was attended by
the members of the Cabinet, members of both branches of the Legislature, foreign

diplomats, and representatives of the various trade organizations.

An address was delivered by Dr. Mariategui, dean of the diplomatic corps, which
was very graciously responded to by President Zayas. Among the numerous American
organizations represented were the American Club, American Chamber of Commerce,
Havana Camp of the United War Veterans, The American Legion and the pastors of

the Protestant churches of the city.

American Red Cross Day at Exposition: American Red Cross Day at the In-

dustrial Exposition being held in Havana was well attended, and it is reported that a
large amount of money was secured with which to carry on the work of the institution

during the coming year. The committee in charge of the affair was composed of the
leading members of the American colony.

Emory University Glee Club Pleases Havana Audience: The Emory Uni-
versity Glee Club of Atlanta, Ga., included a performance in Havana on New Year's
night to the delight of music lovers of the English-speaking colony. This organization
is conceded to be the best glee club in the South and has been making an extensive tour
of the section, receiving well deserved praise.
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Cuban Athletic Club Beats Legion Football Team: The crack football team
of the Cuban Athletic Club won a well contested game from a team of picked members
of various posts of the American Legion players from Florida, by a score of 13-0. The
club, besides having one of the best football teams in Cuba, has the champion basket-

ball team on the island as well.

Prominent Insurance Men Visit Havana: President Kuhn and officials of the

Bankers Life Insurance Companies of Des Moines, Iowa, accompanied by seventy of

the leading policy writers representing that company, gathered from all parts of the

United States, recently spent several days in Havana. During their stay a banquet

was tendered to the Gold Medal men of the company at the Hotel Plaza in apprecia-

tion of their work during the past year.

Dr. Crane Addresses Local Societies: During the visit to Havana of Dr. Frank

Crane, the well-known writer, the people of the community were very fortunate in being

permitted to listen to a number of addresses given by this prominent journalist.

Among his audiences were the American Club, the Rotary Club and the congregation

of the Presbyterian Church, whom Dr. Crane addressed on the subject, "What Is the

Matter with the World?". Dr. Crane drew large audiences upon every occasion.

Kings' Day Celebration Held by Band of Mercy and K. of C: January 6th,

or Kings' Day, as it is popularly called in Cuba, was celebrated in the usual manner
by the presentation of numerous gifts to poor children by Mrs. Jeanette Ryder, who
heads the local Band of Mercy. A similar celebration took place at Havana Park,

under the auspices of the Knights of Columbus. The management of f^e park kindly

donated all the amusement features to the children, who were favored by the distribution

of gifts and candies.

Cuban Market for Cosmetics and Perfumery
Harriet Williams, clerk in American consulate general, Habana, December 11.

[Owing to the almost universal use of powders, rouges, creams, etc., by the women
of Cuba, there is always an excellent market for toilet accessories of this character.

Most of the fine soap imported originates in the United States, although a small

amount of French soap costing twice as much per kilo is imported, and some English

soap as well. In the case of perfumery and cosmetics, Cuba obtains about one-half of

its supplies from the United States, but the French preparations exceed the American

in aggregate value. A considerable quantity of American face powder is being handled

in Cuba, but the essences, extracts, and perfumery most in demand are of French

origin. The Cuban public has been so long accustomed to buying French toilet

requisites that considerable advertising will have to be done to acquaint the people

with American manufactures.]

The principal Habana dealers in toilet requisites of various sorts state that the

bulk of their sales consist of face powder. Practically all the powder sold is white

in color, with a small quantity of the rachel or brunette shade in the higher grades.

However, one of the most prominent beauty parlors here is attempting to introduce

an ochre-colored French powder. There appears to be no call for pink-tinted powder

by the Cuban market. Adhesive and semi-adhesive powders are sold. The best French

powders seem to be composed of the usual ingredients, such as oxide of zinc, kaolin,

talc, carbonate of magnesia, and rice flour, their greater popularity being due chiefly

to their more pleasing fragrance. The cheaper grades of powder often contain

precipitated chalk, and one make is said to contain bismuth. In point of adhesiveness,

the American powder is far the best.

However, a much greater quantity and variety of French than of American

powders are displayed by the Cuban merchants. The French powders are well put

up, the highest-grade goods being packed in satin boxes and some in crystal containers.
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Even the less expensive powders are nicely boxed. Several brands of white compact
powder are shown; some are packed in metal cases, while others, less expensive,

are boxed in cardboard.

Almost all of the talc sold is American. Several varieties of French talc are

shown, but are sold very little, owing to their cost.

Liquid Powders in Demand—Rouges and Lip Sticks

There is a steady demand for the so-called liquid powders in Cuba. These are

not only sold for evening use but also are used by many purchasers at all times. The
preparations offered here are the customary mixtures of rose water or witch hazel

and glycerin, with the powder element consisting of carbonate of chalk, carbonate

of magnesia, and oxide of zinc. These liquid powders come principally in white.

Rouge of all types is procurable in Cuba, though the cake form is probably most

popular. The shades are the same as in the United States; in the cheaper grades

a light, brilliant-colored rouge is preferred. Some liquid rouge is sold and used chiefly

for tinting the lips; one French make is extremely popular. Paste rouge is also stocked,

but not nearly so generally.

Lip sticks are practically the same as those found on the American market, and

a good demand for them exists. This likewise holds true of eyebrow pencils.

Nongrease Creams the Most Popular

Because of its subtropical climate, Cuba is not so good a market for creams as

a more northern country. Owing to the heat, the skin is more inclined to be oily

than in a colder country, and consequently only a limited amount of greasy cream

is used. The creams most in demand are those of a semi-greasy nature which have

bleaching qualities. However, one lanolin cream which is combined with witch hazel

is well accepted. There should be a good market for the American vanishing creams.

Almond creams, which are more of a liquid cream and contain benzoin and glycerin,

are considered the most popular and are widely sold. Lemon creams also are well

liked here because of the bleaching qualities ascribed to them. It must be stated,

however, that not nearly the variety nor the quantity of creams is shown in Cuba
that is usually seen in American drug stores. During the winter season there is a

slightly heavier demand for creams because of the cooler weather and the winds.

Probably the best-known cream on sale in Cuba is a French glycerin preparation

which has been on the market for many years. It is understood that this cream is

composed of powdered arrowroot, glycerin, rose water, pulverized oxide of zinc,

tincture of benzoin, and tincture of panama.

Heavy Perfumes are Preferred

A wide range of makes and odors of perfumes, extracts, and toilet waters is on

sale in Cuba. It has been difficult to determine the preference of the Cuban purchaser,

but several of the merchants have stated that chypre, amber, and the heavy oriental

types of perfumes are popular, although such odors as jasmine, lilac, and rose are

also well received.

All of the perfumes are attractively bottled, and, in the case of the more costly,

containers of great beauty are used. These are often packed in satin and other fancy

boxes. The demand is chiefly for bottles holding small quantities.

The French perfumes and extracts predominate. The merchandise of other countries

is shown in only limited quantities, while a considerable amount of the goods sold is

manufactured in Cuba. As the French perfumes are rather expensive, it is believed

that a moderate-priced American perfume which retains its odor would find a ready

market.

Cologne and other toilet waters are sold in large quantities. Cologne water is

often put up in pint and quart bottles, although it is also on the market in smaller
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size containers. Toilet waters, or '•lociones" as they are called here, seem to enjoy

just as great popularity as the extracts.

Some sachet powder is also on sale, but its use is not so common as in the

United States.

High-Grade Soaps and Special Shampoos

A variety of fine soaps for toilet and bath are displayed by the Cuban stores.

The French soaps are all of the high-grade perfumed kinds and because of their cost

are not in such general demand as either the American or the Spanish makes. The
so-called medicated soaps are well known here and find ready sale, especially the

borated and other sorts designed to correct an oily condition of the skin. The soap

is sold by the cake as well as in boxes of three or four cakes. Both the Spanish

and the French soaps are attractively wrapped in colored papers, and in tinfoil in

the case of some French soaps. Several English soaps are sold in the round cake

generally designated as bath tablet, and they compete with American bath soap in

popularity. Some highly perfumed English toilet soap is also well liked. The soaps

most in demand are believed to be the American medicated soaps.

Liquid shampoo soaps are to be seen in the stores, the public seeming to prefer

the American brands. However, there is some French shampoo powder being sold.

The use of special shampoo preparations is not so general as in the United States,

and an effort would have to be made to encourage their use here.

Wide Assortment of Dentifrices Carried

The Habana stores display a wide assortment of tooth pastes and powders. Tooth
powders, however, are not in such great demand as pastes. Several well-known brands

are seen, and it is stated by one firm that paste containing a soap base which causes

it to foam in the mouth is well received by the trade. One French paste is popular.

It is packed in glass containers and is somewhat highly colored but is of ordinary

grade, being similar to current American pastes. The same styles of tooth brushes

are sold here as in the United States. The cheaper grade of Japanese brush is seen

in large quantities.

In addition to the pastes and powders for the teeth, several liquid preparations

are on the market. These are of French origin and are said to be popular.

One German tooth paste is for sale in Habana and is being sold at a much lower
price than the products of other countries. A cheap tooth brush is included with each

purchase of paste.

The use of tooth pastes is general in Cuba, and any American paste of good
quality is well received. In fact, most of the pastes sold are of American origin.

Hair Dyes, Pomades, and Tonics

A limited assortment of hair dyes and "restorers" is on sale. French, Spanish, and
American preparations are on the market, but it is beheved that most of the hair

dyeing is done by the beauty parlors. Some of the modern improved American dyes

would meet with a good acceptance here if the public were educated to their use by
proper advertising.

Many varieties of pomades and brilliantines for the hair are shown. Their use

is more common than in the United States. Because of their keeping qualities the

most popular brilliantines are those with a vaseline base. These preparations are

generally heavily scented and packed in small glass containers. Practically all the

brilliantine sold is imported from France, but American goods would undoubtedly be

in demand were the public accustomed to them, as the superiority of the French

merchandise consists entirely in the perfumery incorporated in the product.

The hair tonics, etc., sold here are principally of American, French, and Spanish

origin, although some are manufactured in Cuba. The "eau de quinine'' type seems

to be the most popular and is of both French and American manufacture.
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A $2,000,000 Import Trade in Perfumery

Cuba imports annually half a million dollars' worth of fine soaps and up to $2,000,000

worth of "perfumery and essences." There is a small export of domestic products of

this latter class, and an inconsequential re-export trade. Details of the Republic's

foreign trade in "perfumery and essences" for the calendar years 1919 and 1920 (the

latest official figures available and published only within the past few weeks) are set

out below:

Cuba's Imports, Exports, and Reexports of Perfumery and Essences, 1919 and 1920

Countries of origin or destination

Imports :

United States

France
Germany
Italy

Netherlands
Spain and Canary Islands ,

United Kingdom
Other

Total imports.

Exports :

United States

Argentina
Australia

Ecuador
Mexico
Nicaragua
Panama
Peru
Porto Rico
Santo Domingo
Spain and Canary Islands.

Other

Total exports.

Re-exports :

United States. .

.

Mexico
Other

1919
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Cuba's Imports, Exports, and Re-exports of Soap, 1919 axd 1920—Continued

1919 1920
Soaps Pounds ^'alue Pounds Value

Exports
All kinds 3,344 $1,157 1,793 $550

Re-exports
All kinds 1,877 $440 2,044 $515

Cuban-American Trade

The prominent place held by the United States is evident from these figures.

But a serious falling off in the Cuban-American trade in toilet preparations since 1920

is indicated by the official export records of the United States. These show for 1921

a total only one-third and for 1922 a value less than half that for 1920, as below:

Exports of Toilet Preparations axd Soap from United States to Cuba^

Perfumeries,

cosmetics, Toilet or
Calendar years and all toilet fancy soap Total

preparations

1913 (fiscal year) $42,464 $64,685 $107,149
1918 350,140 386,172 736,312
1919 519,016 403,905 922,921
1920 975,320 624,635 1,599,955
1921 317,929 205,682 523,611
1922

11 months, actual 332,014 291,966 623,980
12 months, estimated 362,200 318,500 680,700

• Figures in this and the succeeding table, supplied by the Chemical Division of the Bureau of Foreign and Domestic
Commerce, are taken from the official American export returns.

The new export classification of the group here discussed that went into effect

in the United States on January 1, 1922, permits the giving of more specific American
data for the first time. Shipments of American toilet preparations to Cuba during

1922 are set out month by month in the following table:

Exports of Toilet Preparations from UN^TED States to Cuba

Perfum- Talcum Creams. Other
ery and and other rouges, Denti- toilet

^Months (1922) toilet toilet and other frices prepara-
waters powders cosmetics tions

Bv Quantity Pounds Pounds Pounds Pounds Pounds
January 3,682 10,210 4,198 12,379 5,196
February 2,043 11,063 5,192 19,140 2,669
March 6,063 27,529 7,980 19,933 4,738
Apnl 4,606 19,475 7,436 11,478 6,501
May 5,345 61,693 7,678 9,914 9,459
June 6,051 23,002 9,375 13,612 11,759
July 5,782 26,962 6,759 5,211 10,188
August 4,593 17,663 6,742 9,257 5,712
September 4,527 22,435 7,626 24,915 9,598
October 4,683 18.239 2,989 15,875 3,566
November 5,684 32,033 8,118 15,101 15,935

Total quantity 53,059 270,304 74,093 156,815 85,321

By Value
January $2,816 $4,768 $2,903 $7,451 $3,104
February 2,006 3,425 3,971 12,557 1,376
March 5,010 11,561 7,063 13,643 2,921
April 2,462 9,295 5,892 9,023 4.114
May 3,248 9,959 4,119 7,388 5,153
June 3.419 9,533 5,637 9,662 5,850
July 3,019 11,866 4,551 3,619 4,870
August 3,095 6,292 4,549 5,736 3,633
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Exports of Toilet Preparations from Uxited States to Cuba—Continued

Perfum- Talcum Creams, Other
er>' and and other rouges, Denti- toilet

Months (1922) toilet toilet and other frices prepara-
waters powders cosmetics tions

By Value Pounds Pounds Pounds Pounds Pounds

September 2,894 9,578 5,452 15,166 3,728
October 3,826 6,315 2,177 10.569 2,904
November 4,104 12,544 6,029 9,228 6,941

Total value 835,899 vS95,136 852,343 8104,042 844,594

Advertising Campaign Needed to Extend American Sales

The Cuban public has been accustomed to buying French merchandise for so

many years that a decided preference is shown for cosmetics of that country, and

considerable advertising will have to be done to acquaint the people with American

manufactures. Undoubtedly the best method of introduction for American toilet prepa-

rations is through the medium of one of the large beauty parlors, where an effort

would be made to interest the purchaser in new articles. Some of the recent American

novelties would certainly meet with success here if properly introduced.

A list of the better-class beauty parlors, as well as department stores handling

perfumery, and also of the large Chinese stores which deal in this class of goods in

Habana is transmitted. These firms sell quantities of cosmetics and perfumery, and

any of them, with the exception of the Chinese stores, would be well adapted for the

introduction of American-manufactured cosmetics and perfumery. The addresses of

the four principal drug stores of the city are also included. (The list is obtainable

from the Bureau of Foreign and Domestic Commerce and its district and cooperative

offices upon reference to file No. CI-40.)

Cuban Import Duties

Under paragraph 105 (b) and (c) of the Cuban tariff, duty on the ordinary grade

of toilet soap is levied at the rate of $9.10 per 100 kilos (kilo=2.2046 pounds), while

on the finer grades of soaps, including the perfumed and medicinal varieties, the duty

is $15.60 per 100 kilos.

Perfumery, essences, etc., are assessed under paragraph 106 as follows: Merchandise

the value of which is less than $1.25 per kilo—$0,195 per kilo; merchandise exceeding

$1.25 per kilo in value—$0,195 per kilo plus 19^4 per cent ad valorem.

The cases containing essences, soaps, etc., are valued as follows under paragraph

306: Those made of fine woods or leather, lined with silk and similar materials—$0.78

per kilo; cases made of common wood, cardboard, reeds—$0,208 per kilo.

The Prevailing Prices for Cuban Securities
As quoted by Lawrence Turnure & Co., New York

Bid A sked

Republic of Cuba Interior Loan 5% Bonds 79 80

Republic of Cuba Exterior Loan 5% Bonds of 1944 94 9-ili

Republic of Cuba Exterior Loan 5% Bonds of 1949 89 903^

Republic of Cuba Exterior Loan A}4% Bonds of 1949 83 84

Havana City First Mortgage 6% Bonds 90 100

Havana City Second Mortgage 6% Bonds 90 100

Cuba Railroad Preferred Stock 62 72

Cuba Railroad—First Mortgage 5% Bonds of 1952 85 86
Cuba Company 6% Debenture Bonds 85 92

Cuba Company 7% Cumulative Preferred Stock 80 90
Havana Electric Ry. Co. Consolidated Mortgage 5% Bonds 90 91

Havana Electric Railway Light & Power Co. Preferred Stock 99 100

Havana Electric Ry. Light & Power Co. Common Stock 89 91

Cuban America i Sugar Co. Preferred Stock 102 1023^
Cuban American Sugar Co. Common Stock 34J^ 35
Guantanamo Sugar Co. Stock 13 13i^
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Cuban Trade and Economic Review for 1921
By Consul John R. Putnam, Habana, September i, ig22

The Republic of Cuba, comprising the island of Cuba and a number of adjacent

islands, has a total area of 44,164 square miles, of w!-ich 41,634 square miles are

represented by the island of Cuba, 1,180 by the Isle of Pines, and 2,350 by the other

islands. The island of Cuba has a coast line of about 2,200 miles and is 730 miles

long. Its greatest width is 130 miles and it is 25 miles in width at the narrowest point.

Population and Principal Cities

The Republic has a population of 2,?8Q,004, of whom 1,816,017 are native whites,

2 72,030 foreign-born wl ites, principally of Spanish descent, and 800,957 colored. The
principal cities are: Habana, population, including Marianao and Regla, 408,696;
Santiago de Cuba, 62,083; Camagiiey, 41,909; Matanzas, 41,574; Cienfuegos, 37,241;

Cardenas, 27,477 Sancti-Spiritus, 23,572; Manzanillo, 22,331; and Santa Clara, 21,694.

In 1920 there were about 1,360 miles of public highways.

There were 2,740 miles of railways in the Republic in 1919, exclusive of privately

owned lines on sugar estates and not open for public service.

The climate is subtropical, the temperature ranging between 66 and 87, and
averaging 77° F. The maximum rainfall is 65.4 inches and the minimum 35.5 inches.

Language, Currency, Exchange, Postage

While English is spoken by a large number of persons engaged in business, and
may be employed in addressing the majority of Cuban firms, it is believed that better

results will be obtained if Spanish, the language of the country, is used.

The currency of Cuba is based on the peso, which has the same value as the

American dollar, and currency of the United States is legal tender in Cuba. There
are no Cuban bank notes, those of the United States being the only ones in circulation.

Exchange is favorable for the sale of American drafts and checks, which are generally

accepted at par by the banks. In selling drafts on the United States a charge is made,
which fluctuates, amounting at times to over one-half of 1 per cent. The usual American
domestic postage rates apply to correspondence for Cuba. There is, however, no
regular parcel-post system, though packages containing books, etc., weighing not over

4 pounds, m.ay be sent by mail at 8 cents per pound.

Transportation Facilities

The nine principal ports of Cuba in the point of tonnage are Habana, Matanzas,

Santiago de Cuba, Cienfuegos, Cardenas, Nipe, Caibarien, Sagua la Grande, and Nuevitas.

Habana, WMth about half the total tonnage of Cuba entering its harbor and the center

of the trade of the island, is by far the most important. Of $44,400,000 collected in

duties for the year 1919 nearly $34,000,000 were paid at Habana. Santiago de Cuba
stands second in actual importance, with customs duties amounting to over $3,000,000

in 1919. It is the center of trade for the eastern end of the Republic.

There is connection by rail between Habana and all parts of Cuba, and by sea with

all Cuban ports. In general, merchandise is imported through Habana, where the more
important firms have their headquarters from which they distribute throughout the

island. The sea connections of Habana, as well as the other ports in Cuba, are excellent

W'ith practically all important countries. Those with the United States include a

service for freight and passengers daily by ferry steamer to Key West, with through

rail connections to all the principal cities in the United States, as well as freight and

passenger lines to New York, Boston, Philadelphia, Baltimore, New Orleans, Mobile,

Galveston, Tampa, San Francisco, etc. Many other steamers call at Habana and the

smaller ports of Cuba to load and discharge cargo, and there are regular steamer
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connections with Europe, South America, Mexico, Central America, Canada, Porto

Rico, Haiti, Santo Domingo, etc.

Freight on merchandise shipped from the United States to Cuba must be prepaid,

and the more important steamship lines collect landing charges in advance. There is

a trend toward lower freight rates to meet present conditions and lower prices. All

merchandise should be securely packed to withstand handling en route and while

being discharged. Special precautions should be taken in packing perishable goods

that are subject to deterioration on account of climatic conditions. The use of air-

tight containers will be of great advantage in many cases, and will prevent many claims

for damages.

Duties—Terms of Sale

Consular invoices and bills of lading, legalized by the Cuban consul at point of

shipment, are required. Before making a shipment exact information and necessary

forms should be secured from such officer. Cuban import duties are both ad valorem

and specific, though the majority of the merchandise imported is subject to a specific

rate. Under treaty provisions, American goods and products thereof, imported from
the United States, are given preferential treatment, the duties being from 20 to 40

per cent less than similar merchandise from other countries. Tobacco and manufactures

thereof are excepted from such allowance. Cuban goods exported to the United States

receive a 20 per cent allowance as compared with other foreign products.

Under normal conditions merchandise is sold in Cuba on from 30 to 90 days sight,

but owing to the financial depression, from which the country is gradually recovering,

sales are usually made on confirmed credits or cash against documents at point of

shipment. It is recommended that great care be exercised in granting credits until

the economic conditions of Cuba become more favorable. Where possible, prices should

be quoted c. i. f. port of arrival, so that the Cuban buyer may be able to determine

exactly what the goods are going to cost him. It is also advisable to furnish references

relative to financial standing and responsibility. In general, it is preferable to have

either a branch office in Habana or a resident representative with facilities for making

direct sales, because the Cuban merchant is able to purchase almost anything he

requires in Habana without the necessity of correspondence. The same plan is recom-

mended for concerns interested in the purchase of Cuban products for the American

market.

The principal banks engaging in foreign business are the National City Bank of

New York, the American Foreign Banking Corporation, the Royal Bank of Canada,

the Bank of Nova Scotia, the Canadian Bank of Commerce, the Banco Commercial

de Cuba, the Banco de Gomez Mena, N. Gelats y Cia., and Zaldo y Cia. The two

former are American institutions, with ample facilities for transacting all classes of

commercial business.

Government Finance—1922-23 Budget

On May 20, 1921, when the present administration of Cuba took over the Govern-

ment from the preceding administration, the balance shown by the treasury accounts

amounted to $12,629,300, of which all except a fraction was on deposit with the National

Bank of Cuba, a private banking corporation which had suspended payment and was

in course of liquidation. Revenue from all sources during the period May 21, 1921, to

February 28, 1922, amounted to $56,218,375, making the total $68,847,675. Expenditures

during the same period amounted to $56,977,603. The balance which the Cuban
Government had on hand on February 28, 1922, was therefore $11,870,072, of which

$11,230,271 was in the National Bank of Cuba, not available for use pending the

settlement of that institution's affairs. These figures are compiled from the message

of the President, as published in the Gaceta Oficial of April 5, 1922, and from data

obtained from the Treasury Department.

The budget for the fiscal year 1922-23, as submitted by the President, approved

by Congress, and published in a special number of the Gaceta Oficial, June 30, 1922,
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shows an estimated income of $55,638,800, and estimated expenditures of $54,852,102.

An itemized schedule of this estimated budget appeared in Commerce Reports of

August 7, 1922, page 420.

There is a "floating debt" in Cuba, estimated by the Secretary of the Treasury
at about $50,000,000, representing expenditures and obligations of the Cuban Govern-
ment, to meet which the national income has been insuthcient. At the time of writing

plans for liquidating this debt are still undecided, though an exterior loan seems to be
the means most generally favored.

Sugar as an Economic Factor

Cuba enjoyed a period of almost unparalleled prosperity during the years following

the opening of the European war. This movement reached its apex in 1917, and
continued at a high level until the crisis of 1920.

Economically Cuba is dependent almost entirely on its sugar crop. The island

is the largest producer of sugar in the world. Nearly 90 per cent of Cuban exports

consist of sugar. The sudden demand for sugar in those countries ordinarily dependent

on European production caused a rapid rise in its value. The average value of sugar,

duty paid, at New York for the period January to June, 1914, was 3.22 cents per

pound, while for the last six months of the same year the value averaged 4.52 cents,

an increase of over 40 per cent. During the following years the average values were:

1915, 4.642 cents; 1916, 5.786 cents; 1917, 6.228 cents; 1918, 6.447 cents; 1919, 7.724

cents and in 1920, 12.326 cents. The general average for this period was 7.334 cents,

as compared with 4.123 cents for the period 1904 to June, 1914.

As the average production of Cuban sugar was less than 3,600,000,000 pounds
during the period before the war—that is from 1905 to 1913—and approximately

7,400,000,000 pounds for the period comprising the seasons 1913-14 to 1920-21, it will

be clear that during this latter period profits in the sugar industry were considerable.

The result was that business undertakings in the country prospered and that capital

was available for the purchase of all classes of foreign merchandise.

The official United States statistics place the exports to Cuba for 1920 at the

abnormal figure of $515,000,000. The Cuban official statistics show these imports as

$404,385,767, and the total from all countries as $557,016,692. The difference in

statistics is probably due to the immense quantities of merchandise which were left

in the bonded warehouses and not cleared through the customs. Imports of money
are not included in the above figures. The average annual value of imports into

Cuba during the period 1911 to 1914 was less than $125,000,000, while for the period

1915 to 1920 it averaged over $300,000,000.

Sugar estates were extended, new machinery bought, prices of goods and supplies

rose to figures which made it difficult for those not enjoying a share in this general

influx to live. The rich estate owners in many cases moved into Habana and built

houses resembling palaces. Funds to carry out almost any kind of enterprise could

be obtained without difficulty.

Effect of Oversupply of Sugar

When the crash, caused by an oversupply of sugar throughout the world and an

attempt to hold sugar stocks for even higher prices than those ruling, came in October,

1920, the whole country "went to pieces." Great quantities of merchandise were
refused by consignees who were unable to meet their obligations. The banks which
had advanced immense sums against sugar stocks and many other classes of security

at valuation, in most cases, far above the prices either obtainable in the broken
market or even normal figures, now found it necessary to call such loans, as well

as to practically cease making any further advances.

It has been estimated that over $80,000,000 worth of merchandise was either

refused or could not be traced by the consignees, owing to the harbor congestion.

On account of this congestion, caused by the harbor strike and economic conditions,
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over 100 American vessels, besides a great number of vessels of other nationalities,

were tied up at Habana for months, unable to discharge their cargoes. In several

cases the accounts against these ships amounted to so much that they were abandoned
and have either been sold for nominal sums, insufficient to even pay the wages of

the crews, or are still waiting the decision of the courts.

Merchants found themselves burdened with large stocks of goods of all classes

for which the market had suddenly stopped, as a result of the general lack of funds

for any purchases other than absolute necessities. The results were disastrous. Houses
ordinarily doing an excellent business, with normal monthly sales amounting to thou-

sands of dollars, were unable to sell more than a few hundred dollars' w^orth of goods

in a month, not sufficient to pay overhead expenses. They could not collect the large

accounts due them, and their creditors pressed for payment. The banks could not

make advances, and later, in 1921, when many of the Cuban banks had to suspend

payment, a great number of firms were placed in serious difficulties by the suspensions.

Many firms had to close their doors, either suspending payment or going into actual

bankruptcy.

It should be stated here, however, that in many instances the foreign creditors of

Cuban firms, important clients with whom l^rge volumes of satisfactory business had

been transacted for many years, did all in their power to help them tide over the

crisis. They allowed orders to be canceled and goods already shipped to be sent back,

and also suspended collections of their claims, granting all possible extensions, or

accepted payment with a heavy discount.

The enactment of the emergency tariff act in 1921, increasing the duty on Cuban
and other sugars, seriously affected the sale of sugar, and came at a most unfortunate

time for the Cuban exporter.

Favorable Prospects for Immediate Future

However, the outlook is now much brighter. Shipments since January 1, 1922,

amounting to over 4,500,000 tons, including 1,200,000 tons of the old crop, are greater

than during any previous years for the same period. There seems to be every likelihood

that the 1922 season will have a successful conclusion with satisfactory prices. If this

happens, there is no reason why conditions should not improve, nor why Cuba should

not resume its position as one of the most important purchasers of American products.

Considerable activity in certain lines of imports is reported since January 1, 1922,

particularly construction materials, including lumber, iron and steel, cement, and

cheap cotton textiles. Also a number of low-priced automobiles have been imported.

At present there are two tariff revision proposals under consideration, one of

which, known as the congressional tariff measure, is now being discussed by Congress.

The other is a measure prepared by a special committee appointed by the President

of Cuba and known as the Hord tariff measure. It is probable that a new tariff will

be adopted, since it is recognized that the present one is inadequate from a revenue

point of view. Besides, it is the wish of many Cubans to protect certain home industries,

such as the manufacture of cement, shoes, soap, etc. The congressional measure is

framed with a view to such protection, as well as that of increasing the revenue.

Heavy stocks of all classes of merchandise which were left on the hands of the

importers are a serious obstacle in the road of normal trade and a resumption of

ordinary importations. It is evident from the imports thus far in 1922 that many of

the lines of goods are now sold out, generally at heavily reduced prices, and that there

should be a steady demand for at least those articles which are not classed as luxuries.

The public, however, is yet in very straitened circumstances as regards ready money,

and it will be a considerable period before the sale of articles not actually necessary

will be important.

In general there have been considerable reductions in living expenses during the

past year, though they are still high, especially rents of ordinary houses. Salaries

have been reduced and the number of persons seeking employment is in excess of
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the number of positions to be filled. Numbers of foreigners have returned to their

native countries, because of the economic situation and the inability to obtain continued

employment at living wages in Cuba. At this time there is no inducement for anyone

to come to Cuba seeking work or, in general, to engage in business. When conditions

reach normal, there should be openings for men with sufficient capital who make a

careful study of conditions before investing.

Banking Situation

The Cuban banking institutions were severely affected by the paralyzations of the

sugar industry in 1Q20. The banks had all made heavy loans which amounted to

immense sums and had accepted as security stocks of sugar, sugar properties, real

estate, and merchandise. These loans were effected when market values of property

and goods were extremely high, and the amounts loaned were in general greatly in

excess of conservative values of the securities accepted. This was especially true

of loans made on sugar stocks and allied properties.

Therefore, when the "crash" came the banks found themselves with large numbers

of notes secured by collateral which had shrunk to a fraction of its face value and

on which nothing could be realized except by accepting a great loss. The sugar estates,

mills, and other real estate were practically unsalable at the time, and the majority

of these required heavy expenditures to keep them in operation.

As a result the Cuban banks, with but few exceptions dependent on their Cuban
business and the economic condition of the country had to close their doors. The
foreign banks were more fortunate. Having heavy resources outside of Cuba and

therefore not being so dependent on Cuban industries, they were able to weather the

storm, and to arrange to carry the great amount of property which they were obliged

to take over, or assume control of, until Cuba recovers sufficiently for them to realize

on such properties without too great a loss. One of these foreign banks decided to

leave the Cuban field, and closed its business, paying all liabilities and accepting the

losses involved. Another banking institution, the Trust Co. of Cuba, controlled by
foreign capital, ceased its general banking operations early in 1922, but continued in

business along other lines.

Banking Legislation to Protect Public Interests

On October 9, 1920, the Banco Internacional de Cuba, one of the most important

Cuban banks, closed its doors, but reopened on the 11th of the same month taking

advantage of the terms of the moratorium decreed by the President of Cuba on

October 10, 1920. The moratorium was aimed to protect general interests in Cuba
against a panic caused by the financial situation, and to allow time for the framing

of suitable laws to meet the crisis. The moratorium was renewed twice, finally ceasing

in effect on February 1, 1921. Under its terms payments amounting to 10 per cent

of liabilities had to be made, but debtors were not limited to paying that proportion,

and it did not affect transactions or deposits subsequent to October 10, 1920.

A law, commonly known as the Torriente law, was enacted during January, 1921,

providing for a suspension of action until after June 10, 1921, on all claims in connection

with bank deposits and commercial transactions occurring prior to October 10, 1920,

provided certain specified payments were made. Payments provided by this law in

the case of ordinary commercial debts, were 15 per cent (including the 10 per cent

required by the terms of the moratorium) before January 31, 1921; 25 per cent before

February 28, 1921; 25 per cent before March 31, 1921; and 35 per cent before April

30, 1921. For bank deposits, the payments required were 15 per cent (including the

10 per cent provided for by the moratorium) before February 10, 1921; 15 per cent

before March 10; 20 per cent before April 10; 25 per cent before May 10; and 25

per cent before June 10, 1921. The banks generally attempted to carry out the terms

of this law and continue in business, and the most important of the Cuban banking
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institutions, the Banco Nacional de Cuba, paid its depositors 35 per cent before it had

to suspend payment.

On January 31, 1921, the President of Cuba signed a law passed by the two houses

of Congress, creating a "Comision Temporal de Liquidacion Bancaria," the members
of which were to be appointed by the President, with the exception of the chairman,

who was to be the Secretary of the Treasury, and a member ex officio. This commission

was empowered to assume control of all banks suspending payment under

the provisions of articles 870 and 871 of the Cuban Commercial Code. They
were to act through a liquidation committee, representing the owners, depositors,

and creditors, of each bank concerned. Under the terms of this law banks

suspending payment must present to the commission, liquidation committee, and

creditors, within a certain specified time, a proposition for reorganization. This proposal

must include a plan for payment of liabilities within one year, provided losses did

not exceed 50 per cent of paid-up capital. If the losses exceeded 50 per cent, the

bank must be liquidated.

Banking Failures

The reorganization provided for under this law has been most difficult to carry

out, owing to the nature of the assets of the bank concerned, which with four excep-

tions consist largely of sugar properties on which up to now it has been impossible

to realize without incurring practically total loss. As the law provides for payment
of all Habilities within one year after suspension of payment, the result has been that

the majority of the banks are at present in process of liquidation.

During the year 1920 there were no cases of banks suspending payment, as they

were able to take advantage of the terms of the moratorium and continue in business.

During 1921, 17 banks suspended payment, and one, the Banco Mercantil Americano

de Cuba, went out of business. In 1922 one bank has suspended payment, and the

Trust Co. of Cuba has closed its general banking business.

The suspensions during 1921 included the three most important Cuban banking

institutions, the Banco Nacional de Cuba which closed its doors on April 11, 1921,

with liabilities amounting to $81,660,127 and declared assets of an equal amount. On
May 23, 1921, the Banco Internacional de Cuba suspended payment, with liabilities of

$13,013,321, and assets the same. The third important institution to suspend payment
was the Banco Espafiol de la Isla de Cuba, on June 6, 1921, assets and liabilities,

respectively, $47,580,846.

The other 14 banks which closed during 1921 were the Banco Federal de Cuba,

of Cienfuegos, on March 1; the Banco Trillo y Hermanos, of Moron, on May 9; the

Banco Penabad, Areces y Cia., on May 10; the Banco Demetrio Cordova y Cia., on

May 10; the Banco Digon Hermanos, on May 11; the Banco Agapito Garcia Llano,

on May 14; the Banco C. Fernandez y Hermano, S. en C, on May 16; the Banco
Francisco Diaz Vega, of Ciego de Avila, on May 30; the Banco J. A. Bances y Cia.,

on June 1 ; the Banco de Propietarios Industriales y Arrendatarios, on June

14; the Banco Victor E. Escartin, S. en C, of Moron, on July 18; the Banco
Hispano-Cubano de Oriente, of Santiago de Cuba, on October 1 1 ; the Banco Alonso

Exposito y Cia., of Moron, on November 7; and the Banco J. Silverio y Hermanos,

of Placetas, on December 6.

Only four of these banks had assets or liabilities equal to $1,000,000, namely, the Banco

Dignon Hermanos, with liabilities of $2,348,109 and declared assets of $400,000 more
than that amount; the Banco Demetrio Cordova y Cia., assets and liabilities, $1,483,996.

respectively; the Banco Hispano-Cubano de Oriente, assets and liabilities equal, at

$1,282,519; and the Banco J. A. Bances y Cia., with liabilities of $1,243,424 and

equal assets.

The old and important private bank of H. Upmann y Cia., establis" ed in Cuba
for about 85 years, suspended payment in May, 1922. Every attempt was made to

save this bank by the bankers belonging to the local clearing house, who considered
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the advisability of making a loan to Upmann y Cia. to enable them to tide over their

troubles, but 10 days after the bank had actually closed its doors the clearing house

decided that it was impossible to do so, and the Bank Liquidation Commission declared

the bank in suspension of payments on May 12. The net assets and liabilities of

this company are shown in a balance sheet published in the Mercurio of June 25, 1922.

They amount to $4,172,910 and $18,891,034, respectively, according to this balance sheet.

As a result of this failure the Upmann brothers-—Albert and Herman—owners of

the bank, were arrested, charged with fraudulent bankruptcy. Later, Albert Upmann,
who had been in charge of the tobacco interests of his family, and who had not been

active in the banking business, was released, the examining magistrate holding that there

was no case against him. Herman Upmann was held for trial, but released on $100,000

bail on the criminal charge.

Four banks which suspended payment in 1921 have been reorganized and are

carrying on business within the conditions of their articles of reorganization. These

banks are Banco D. Fernandez y Hermanos, of Cardenas; Banco Demetrio Cordova

y Cia., of Habana; Banco Digon y Hermanos, of Habana; and Banco Agapito Garcia

Llano, of Guira de Melena. The cases of the Banco Hispano-Cubano de

Oriente, of Santiago de Cuba; Banco Alonso Exposito y Cia., of Moron; and

Banco J. Silverio y Hermanos, of Placetas, are still under consideration. The other

10 banks which suspended payment during 1921 are in process of liquidation. It is

impossible to state when the affairs of these banks will be finally settled.

Foreign Trade of CimA

Cuba imports large quantities of flour, potatoes, condensed milk, cheese, meats,

fish, canned fruits and vegetables, machinery, general hardware, dry goods, and textiles,

coal, mineral oil, and petroleum products, as well as many other miscellaneous items.

More than 75 per cent of the foreign trade of Cuba during 1919, 1920, and 1921

was with the United States.

The value of American merchandise imported into Cuba in 1913 was $75,288,167,

and in 1914, $69,304,589. During the war and in post-war years until 1921 the value

of imports of American goods increased greatly, but in 1921 the value dropped suddenly.

The values of purchases from the United States during these years were as follows:

1915, $104,723,108; 1916, $153,020,600; 1917, $189,875,047; 1918, $219,272,156;

1919, $271,506,000; 1920, $404,385,767; and 1921, $265,548,658. The trade between

the United States and Cuba is remarkably well organized and practically all important

American firms interested in Cuban business have either resident representatives or

salesmen making regular trips through the island. Ordinarily there is an excellent market

for all classes of American products.

Value of Trade by Countries of Origin and Destination

The following table showing the value of the foreign trade of Cuba has been prepared

from information contained in the annual message of the President of Cuba to the

Cuban Congress, April 3, 1922, from official published statistics; and from information

furnished by the Cuban Treasury Department. The figures given for 1921 and those

for 1920 must be considered approximate and subject to correction when the complete

official statistics are finally published.

Foreign Trade of Cuba, 1913, 1919, 1920, and 1921

Countries of destination 1913 1919 1920 1921

Imports of merchandise:
United States $75,288,000 $271,506,000 $404,,385,767 $265,548,658
Spain 10,033,000 15,947,900 27,974,309 13,654,172

France 7.322,000 9,929,000 16,879,245 9,356,096
United Kingdom 16,066,000 8,816,000 17,703,999 17,128,166

Germany 9,674.000 198,000 2,879,504 5,374,980
Other countries in America 10,529.000 26,731,000 36,435,851 23,391,239
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Foreign Trade of Cuba, 1913, 1919, 1920, and 1921—Continued

Countries of destination 1913 1919 1920 1921

Imports of merchandise:
Other countries in Europe $7,778,000 $3,065,000 $7,784,300 $6,750,039

Another 3,443,000 20,439,000 42,973,717 15,231,749

Total imports $140,133,000 $356,631,000 $557,016,692 $356,435,099

Exports of merchandise

:

United States $131,571,000 $439,935,000 $626,915,178 $222,541,281

United Kingdom 18,426,000 82,521,000 98,354,736 27,232,572

France 1,685,000 23,038,000 13,005,079 4,905,475

Spain 657,000 8,078,000 7,041,517 2,480,288

Germany 4,708,000 10,000 458,392

Other countries in America 5,580,000 10,912,000 25,134,137 5,732,895

Other countries in Europe 1,204,000 6,651,000 17,961,254 4,441,235

Another 780,000 1,874,000 5,596,887 10,338,602

Total exports $164,611,000 $573,019,000 $794,008,788 $278,130,740

The 1920 foreign trade was abnormal, due to inflated values and unusual prosperity,

so that the volume of imports and exports can not be considered as representing the

normal trade of the country. Purchases were exceptionally heavy at high values, and

shipments were the same. The value of imports for 1921 represents, in part, merchandise

ordered during the prosperity of 1920 and is not indicative of the actual trade situation

for the year, which, from the statistics, would appear similar to 1919 in point of imports

into Cuba.

Declared Exports to United States

The total value of merchandise declared at American consular offices in Cuba for

export to the United States during 1920 was approximately $650,700,000, as compared

with an approximate value of $220,800,000 in 1921. In addition, American goods valued

at $1,685,030 in 1920, and $2,498,939 in 1921, were returned to the United States. The
following table gives the principal declared exports to the United States from Cuba
during the years 1920 and 1921:

Comparative Statement of Declared Exports to United States for 1920 ant) 1921

1920 1921

Articles Quantities Values Quantities Values
Animals and animal products:

Tallow, pounds
Hides, wet salted, 1,000 pounds
Bones, tons

Sponges, pounds
Beeswax, pounds

Vegetable food products:
Tomatoes, bushels

Other vegetables, pounds
Bananas, bunches
Grapefruit, boxes
Pineapples, cubic feet

Canned and preserved fruit, pounds.

.

All other fruit, pounds
Cocoa, pounds
Cocoanuts, number
Sugar, 1 ,000 pounds
Honey, gallons

Molasses, 1,000 gallons

Wine, dozen pints

Other vegetable products:
Cigar wrapper, stemmed, pounds
Cigar filler

—

Unstemmed, pounds
Stemmed, 1,000 pounds

Tobacco scrap, pounds
Cigars, pounds
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Comparative Statement of Declared Exports to United States for 1920 an-d 1921—Continued

1920 1921

Articles Quantities Values Quantities Values
Textiles:

Dress materials, piece 173 $3,907 $32,680

Jute, pounds 250,000 20,000
Sisal, pounds 74,249 15,153 '^22 660
Panama hats, number 15,463 9,750
Straw hats, dozens 889 8,701

Wood and paper:
Hardwood, M square feet 78 8,757 20,923 9,427

Cedar, sawn, square feet 154,993 23,288 186,890 5,916

Cedar, rough, square feet 402,607 74,151 1,100,381 124,164

Shooks, number 68,972 6,430

Lignum vitse, tons 280 19,829 128 8,429

Furniture, pounds 7,068 16,469

Labels, pounds 23,900 36,718

Mahogany, sawn, square feet 256,763 43,051 212,415 20,742

Nonmetallic minerals:

Pyrites, tons 26,300 324,150 17,300 207,600

Asphalt, pounds 1,754,392 9,168 741,400 7,096

Ores, metals and manufactures:

Copper ore, tons 31,257 2,251,044 40,298 2,085,884

Iron ore, tons 900,787 3,585,362 98,780 427,563

Manganese, tons 8,370 234,059 15,405 61,623

Electrical machinery, value 24,776

Chemicals:
Guano, pounds 34,126 14,766

All other declared exports, value 914,235 252,554

Total 650,698,909 220,798,418

Raw sugar was, of course, the principal export to the United States, as is shown in

the above table. Tobacco in all forms came next, and molasses is the third item of

export in importance. Of minerals, iron ore and copper are the principal exports. The
shipments of hides are also an important item in value. The export of fruits is increas-

ing in importance, especially of pineapples. Bananas and grapefruit, principally from the

Isle of Pines, are also shipped to the United States in important quantities.

Cuban Market for American Merchandise

As previously noted in this report, the great majority of Cuban imports come from

the United States, and the trade between the two countries is well developed and organ-

ized. The retail business is largely in the hands of Cuban and Spanish merchants,

though there are a number of important American firms in the retail trade. American

houses and merchants are more commonly distributers and manufacturers' agents, the

same being true of the few mercantile firms of nationalities other than those mentioned.

There are, however, a considerable number of Chinese-owned "bodegas," or corner

grocery stores.

There are still unabsorbed stocks of merchandise of many classes on hand, due to

present economic conditions, and this is one of the reasons why imports from the United

States fell during the fiscal year ended June 30, 1922, to about $115,000,000. It is difficult

to make any estimate at present of the value of the merchandise in the bonded ware-

houses, which has either been abandoned by the consignees or cannot be traced, but it

seems unquestionable that such merchandise is worth, taking the most conservative

estimate, at least $10,000,000 and probably much more.

The buying capacity of the public is greatly reduced, and few of the retail

merchants are yet in a position to purchase stocks of new goods, owing to their large

debts for goods bought during the prosperous period and because of the many accounts

which they have been unable to collect. There are, of course, many exceptions to these

conditions, but so many merchants are involved that the market is seriously affected.
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Sugar Production Is Most Important Industry

By far the most important industry in Cuba is the production and marketing of

sugar and its by-products, which are molasses, rum, alcohol, etc., representing a total

value of over $910,000,000 for the 1919-20 season and $405,000,000 for the season ot

1920-21. Next in importance comes the growing of tobacco and the manufacture of

cigars and cigarettes. The average annual production of tobacco runs from 400,000 to

600,000 bales of from 100 to 120 pounds each, a considerable portion of which is con-

sumed locally. Other important products include fruits, vegetables, coffee, cattle, copper,

iron and manganese.

The sugar industry is the backbone of Cuban commerce, and the prosperity of the

country is dependent on the successful marketing of this crop and its by-products.

Anything that tends to interfere with the sugar industry at once affects practically every

other industry and business in the island. The statistics published annually by the Cuban
Government in the Industria Azucarera y Sus Derivados are of importance and interest,

furnishing very complete figures showing production, exportation and importation ot

sugar and its by-products, as well as importations of machinery and other articles

required by the industry. Export and import figures are for fiscal years ending June 30

and production figures are for entire seasons. The values given in the case of production

are based on those declared for exportation of the class of product concerned.

Statistics or the Sugar Industry

1919-20 1920-21
Articles Quantity Value Quantity Value

Production

:

Sugar, long tons 3,758,347 $886,106,314 3,974,116 $389,448,766
Molasses, gallons 183,544,070 5,403,218 205,256,252 4,813,117
Brandy, gallons 11,436,557 8,622,424 1,865,173 1,641,558

Alcohol, gallons 11,993,152 10,090,162 9,663,947 9,720,081

Total 910,222,118 405,623,522

Exportation:
Sugar

—

Raw, long tons 4,224,383 776,268,775 2,281,932 338,738,281
Refined, long tons 11,339 2,781,178 1,251 315,855

Molasses, gallons 158,577,976 4,796,697 97,143,776 2,725,473
Confectionery, pounds 1,313,543 193,690 875,346 143,312
Brandy, gallons 2,069,342 992,682 1,875,644 1,374,863
Alcohol, gallons 1,008,309 739,871 1,684,061 1,415,867
Rum, gallons 84,787 132,994 68,127 111,631

Other distilled products, gallons 86,842 59,316 9,230 8,626

Total 785,965,203 344,833,908

Importation

:

Sugar sacks, kilos 31,377,888 11,074,931 29,627,860 7,693,334
Sugar machinery, kilos 17,488,777 34,826,568
Sugar

—

Raw, pounds 18,529 2,106
Refined, pounds 46,835 9,504 5,053,909 517,637

Glucose, pounds 1,600,610 93,261 1,725,905 100,598
Saccharin, pounds 3,615 13,900 11,526 40,438
Alcohol, gallons 136 241 654 811

Total 28,680,614 43,181,492

During the period 1862 to 1871 the average Cuban sugar production amounted to

598,400 tons, as compared with 632,000 tons for 1872 to 1881, 629,949 tons for 1882

to 1891, 582,529 tons for 1892 to 1901, 1,257,527 tons for 1902-1911, and 3,109,906 tons

for the last decade, 1912-1921. The following excerpt from Industria Azucarera y Sus

Derivados shows the annual Cuban production of sugar in long tons of 2,240 pounds
during the ten years, 1912 to 1921:
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1912 1,912,875

1913 2,443,986

1914 2,581,501

1915 2,649,488

1916 3,068,437

1917 3.073,010
1918 3,533.090
1919 4,104,205
1920 3,758,347
1921 3.974,116

According to the figures published by H. A. Himely in his weekly reviews of the

Cuban sugar crop the total production of sugar during the 1920-21 season amounted to

3,935,433 long tons of 2,240 pounds, as compared with 3,728,975 tons for 1919-20,

3,967,094 tons for 1918-19 and 2,429,240 tons for 1912-13.

Heavy Sales of Sugar During 1922

Up to the beginning of January, 1922, only some 2,584,000 tons belonging to the

1920-21 crop had been exported, or about 66 per cent, as compared with approximately

90 per cent in normal years. However, after January 1, 1922, shipments of sugar

increased heavily until by September 2, 1922, approximately 4,529,900 long tons of sugar

had been exported, of which about 1,218,794 tons belonged to the 1920-21 crop and
3,311,106 tons to the 1921-22 crop.

The principal reasons for this increased activity were depleted sugar stocks in the

United States and Europe and low prices which favored replenishment. With only

about 700,000 tons of sugar remaining in Cuba to ])e marketed, and a marked improve-

ment in prices, it would seem that the 1922-23 crop should offer an opportunity for

recouping in part the losses sustained during the depression. The following table, pre-

pared from statistics furnished by H. A. Himely, shows the distribution of the Cuban
sugar crops of 1912-13, 1918-19, 1919-20, 1920-21 and 1921-22.

^

Exports, Consumption, and Stocks of Last Four Sugar Crops an"d that of 1912-13

Items 1912-13 1918-19 1919-20^ 1920 21= 1921-22=

Exports: Tons Tons Tons Tons Tons

United States 1,993,000 2,870,000 2,714,000 3,040,000 2.962,000
Canada 79,000 85,000 189,000 82,000 127,000
United Kingdom 3266,000 608,000 509,000 486,000 465,000
Japan and China 62,000 68,000
France 158,000 61,000 85,000 112,000
Australia 11,000 25,000
All other countries 55,000 93,000 22,000 89,000
Destination not specified

Total e.xports 2,338,000 3,832,000 3,577,000 3,804,000 3,823,000
Local consumption 91,000 135,000 149,000 121,000 ^85,000
Stock on hand 3,000 10,000 88,000

'

158,000

55,000
56,000
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but during the calendar years of that period the following amounts of tobacco are shown

as the productions: 363,099 bales in 1916, 432,402 in 1917, 598,969 bales in 1918.

667,806 bales in 1919 and 541,167 bales in 1920. The crop for the 1920-21 season is

estimated to have been 403,000 bales,'' of which the weight is given as approximately

48,000,000 pounds, which would make the average weight of a bale about 120 pounds;

but the weight of a bale of tobacco as generally given in the invoices certified at the

consulate general is around 100 pounds, and in the table following is about 90 pounds.

Statistics showing the quantity of tobacco exported during the calendar years 1920,

1921 and the first three months of 1922 have been furnished by the Cuban Treasury

Department and are given in the following table:

Cuban Tob.acco Exports
First three

Products 1920 1921 months of

1922

Leaf tobacco, kilos 13,199,162 11,649,738 4,836,617

Cigars, number 157,689,630 53,776,484 23,502,796

Cigarettes, boxes 8,022,456 4,683,252 6,005,110

Fine cut tobacco, kilos 682,988 159,558 57,560

Imports of foreign tobacco are of little importance, amounting to about $150,000

per year, and consisting principally of plug and twist tobacco and snuff. No detailed

statistics later than June 30, 1920, have been published by the Cuban Government show-

ing the import and export figures of its foreign commerce.

In 1912 the total exports of tobacco amounted to $35,223,797 and in 1913 to

$31,328,894; 1919, $47,744,419; and during the first six months of 1920, $27,605,416.

In 1913 total exports of tobacco to the United States amounted to $18,580,627, as com-

pared with $25,398,294 in 1919 and $17,498,010 in the first six months in 1920.

Petroleum and Petroleum Products

During the year 1919 there were 72,173,184 gallons of crude petroleum for fuel

purposes imported into Cuba, according to official statistics. Of this amount, 71,585,812

gallons came from Mexico, while only 587,372 gallons came from the United States.

There was a great increase in the importation of this class of oil during the first six

months of 1920, a total of 92,521,908 gallons being brought from Mexico and the United

States, of which quantity 80,362,853 gallons were received from Mexico. The advan-

tageous position of the Mexican oil fields to the Cuban markets is largely responsible for

Mexico's monopoly of Cuban importations of fuel oil. With the exception of fuel oil,

most crude oil imports come from the United States.

Statistics have not been published showing the importations of petroleum and

products for the whole of Cuba during the years 1920 and 1921, but the customhouse at

Habana has furnished figures for such imports from the United States received at that

port during these two years, and a classified tabulation follows

:

Imports or Petroleum Products Received from the United States at Habana During 1920
and 1921

1920 1921

Petroleum products Quantity Value Quantity Value

Crude oil, gallons 21,902,711 $3,919,600 21,296,477 $2,758,469

Gas oil, gallons 999,610 49,608 3,265,568 249,686

Fuel oil, gallons 2,211,490 21,000 2,130,459 20,505

Benzine, gallons 51,128 17,689
Gasoline, gallons 4,708,175 971,954 964,138 193,391

Kerosene, gallons 1,252,888 276,195 280,132 180,590

Other refined oils, gallons 3,616,269 1,086,504 4,112,471 1,707,625

Other crude oils, gallons 2,671,578 546,080 4,533,621 753,318
All others, gallons 32,316 9,530 31,995 9,548
Tar, kilos 1,441,517 47,868 989,304 31,345

Asphalt, kilos 288,687 13,633 630.092 32,812

1 The 1921-22 production was 470,000 bales.
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In addition to the petroleum products imported from the United States, as shown
in the preceding table, there were received from Mexico in 1920, at Habana, imports of

62,304,194 gallons of fuel oil, valued at $645,271. and other petroleum products amount-
ing in value to $3,131, and 875,123 kilos of tar, costing $24,534. In 1921, 55.852,659

gallons of fuel oil, valued at $547,32 7, and 633,600 kilos of asphalt, valued at $18,300,

were received at Habana from Mexico. The use of petroleum is increasing, owing to

the greater use of oil fuel for industrial purposes. Accurate information relative to the

quantity of oil refined in Cuba from crude oil has not been obtainable, but several

million gallons are refined annually.

Production of Petroleum ix Cuba is Slight

Production of petroleum in Cuba is insignificant when compared with consumption.

There are no large producing oil fields in the country. The first large-scale explorations

were made during 1913 ,at Bacuranao and Camarioca. In 1914 extraordinary activity

developed in the search for petroleum, and numerous companies were organized with the

purpose of conducting investigations. Notwithstanding the number of wells sunk by
various companies and the depth of some, it was only possible to locate important

petroleum deposits in the land drilled by the Union Oil Co., in Bacuranao, from which

there have been taken some 800,000 gallons of first-grade oil.

Mining Operations in Cuba

Many minerals are found in limited quantities in Cuba. Statistics later than the

close of 1919 are not available. During the 12-year period, 1908-1919, the minerals which
were exploited in considerable quantities were iron, copper, manganese, gold and asphalt.

At the close of 1919 there were 2,915 mining concessions registered in the country,

covering 356.036 hectares of land (879,780 acres). These concessions were divided as

follows: 826 of 161,935 hectares, iron; 1,020 of 90.894 hectares, copper; 131 of 40,546

hectares, petroleum; 285 of 16,609 hectares, manganese; 239 of 14,583 hectares, asphalt;

35 of 2,719 hectares, coal; 80 of 2,270 hectares, gold; 14 of 1,333 hectares, bituminous

coal; 16 of 1,057 hectares, lead; 5 of 902 hectares, chrome; and the remainder were
for various other less important minerals.

The mining of iron ore has been confined to the Province of Oriente. where in the

districts of Daiquiri and Mayari the Juragua Iron Co. and the Spanish-American Iron

Co. have extracted and exported large quantities of ore, though at the close of 1919 only

the latter company remained in operation. In 1913, 1,697,053 tons of iron ore were
extracted, of which 1,462,105 tons were exported; in 1917 the figures were 1,399,082

and 574,581 tons; in 1918, 830,006 and 620,276 tons; in 1919, 315,921 and 285,678

tons. During the 12 years from 1908 to 1919, 13,809,423 tons of iron ore were extracted,

of which 10,778,975 tons were exported.

Copper ore is mined in the Provinces of Oriente and Pinar del Rio. The extraction

of this product in Pinar del Rio has increased steadily since 1914, while in Oriente it

has decreased since 1912 until in 1919 practically no ore was extracted, due to the

fact that the Cuba Copper Leasing Co. ceased working its holdings at the end of 1918.

In 1913 a total of 37,321 tons of copper ore was extracted in the two Provinces. The
production in these two Provinces steadily increased during the war years until in

1917 a total of 102,224 tons was extracted, decreasing to 94,551 tons the following

year, and to 89,324 tons in 1919. From 1908 to 1919, inclusive, 456,580 tons of copper

ore w-ere extracted in Oriente, and 389,595 tons in Pinar del Rio.

Manganese ore was not extracted after the year 1909 until the demand and high

prices, due to the European war, resulted in the reopening of many of the mines in

Oriente. A total of 2,300 tons were extracted in 1914, 40,167 tons in 1917, 97,653 in

1918, and 16,944 tons in 1919. The bulk of the production during these years was
exported.
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Goi^D, Chrome, and Asphalt

Although gold has been found in various parts of Cuba, especially in the Provinces

of Santa Clara and Oriente, only the Holguin Exploration Co. has of late years actively

engaged in its extraction from the mines of "Aguas Claras" at Holguin, Oriente. The
ore extracted yields about an ounce to the ton and monthly ore production is calculated

at some 6C0 tons. During 1908 no gold was mined, but in 1909 the production amounted

to 759 tons of ore, while in 1910, there were 7,369 tons mined, and in 1911, 1,151 tons.

During 1912 to 1916 no gold ore was mined, but in 1917 some 2,800 tons were mined,

and in 1919 about 2,360 tons. The total quantity of gold ore extracted during the 12

years from 1908 to 1919, was 14,439 tons, of which 582 tons were exported.

The mining of chrome in Oriente was undertaken in 1918 by the Spanish-American

Iron Co., which operated the mine "Caledonia," and produced 8,058 tons, of which

6,450 tons were exported during the year. The "Compania Minera de Moa," in Oriente,

extracted 2,500 tons of chrome from the old mining concession "Cromita," but none

was exported. It is calculated that in this mine and the two other old claims, "Narciso"

and "Cayaguan," the company has in sight some 130,000 to 150,000 tons of ore, with

a richness averaging 36 per cent of oxide of chrome, and considerable iron and traces

of nickel. In Matanzas various deposits of chrome have been opened, from which it

is estimated some 1,050 tons of ore have been mined.

Of the numerous deposits of asphalt located up to 1919, especially in the Provinces

of Pinar del Rio, Habana, Matanzas, and Santa Clara, only a few have been operated

for any length of time. In Pinar del Rio the mines at Mariel were worked during

the years 1909 to 1912, and according to unofficial records a total of 65,613 tons of

asphalt was extracted, of which 63,538 tons were exported. Asphalt mines in Santa Clara

and Camaguey have also been operated on a small scale and the asphalt shipped through

the port of Caibarien.

Forest Products

Cedar and mahogany are the principal woods exported from Cuba. There were

23,360,980 cubic feet of logs and lumber valued at $1,219,794 exported in 1914. In

1917, exports of logs and lumber amounted to 5,697,420 cubic feet at a value of $564,300,

as compared with exports of 12,812,000 cubic feet of various woods valued at only

$362,806 in 1918 and 963,481 cubic feet valued at $77,085 in 1919. There were 1,028,034

quintals (100 kilos or 220 pounds per quintal) of vegetable fibers valued at $53,834

produced in 1914, while in 1919 the output was 814,663 quintals valued at $236,634.

In the six years 1914-19, a total of 3,041,777 quintals valued at $394,572 were produced,

of which 122,443 quintals valued at $244,068 were exported.

Public and Private Construction Work

Public construction works now being carried out or completed since 1920 are of

the most limited description, owing to economic conditions in Cuba. Some road repair-

ing and construction has been done, and a certain amount of similar work is either

in process of completion or under contract. Until the financial affairs of the Repubhc

are once more stabilized nothing of importance can be undertaken.

Private building operations begun on an important scale during the period of

prosperity and inflation, were almost entirely stopped by the financial crisis of 1920, and

no large development or construction work is being done at present, with the exception

of two docks at Habana, begun in 1921 and 1922, respectively, and the Hershey Co.'s

railroad between Matanzas and Habana, which was opened to traffic over the whole

line on October 1, 1922. This road will form an important addition to the lines of

communication between Habana and Matanzas, opening up another section of country

en route. During 1922, however, there has been an increased activity in small private

building, due to a lack of confidence in the banks on the part of investors and a con-

sequent diversion of their funds to real estate.

In Habana especially there is considerable building of low and medium cost
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dwellings, suitable for rental at moderate rates, and two or more apartment houses

have been constructed recently. Extensive development and enlargement of the resi-

dential districts of Habana, especially those in the outlying sections, which will ulti-

mately do much to improve the city, were commenced in 1920, but had to be generally

discontinued on account of the financial crisis, leaving much of the work uncompleted

and, in many cases, falling into decay. This includes many costly houses, parks, drive-

ways, and the like.

Immigration and Emigration

During the years 1916 to 1920 approximately 400,000 immigrants entered the ports

of Cuba. The great majority of these were laborers required for the sugar crop. It

is difficult to say how many of these persons remained in the country. The statistical

figures published by the Cuban Government show that from 1916 to 1919 274,000

persons left Cuba as compared with total arrivals of 415,000.

During 1920, 44,787 passengers arrived in Habana from the United States, including

20,488 Americans, 7,669 Cubans, 11,277 Chinese, and 5,353 of other nationalities. In

1921, the number fell to 29,765, of which 16,423 were Americans, 4,934 Cubans, 4,949

Chinese, and 3,459 of other nationalities.

The following table shows the nationalities of the immigrants entering Cuba during

the period 1916 to 1920:

Immigrants Entering Cuba During Five Years, 1916-1920

Nationality 1916 1917 1918 1919 1920
Number Number Number Number Number

Spanish 37,615 34,795 14,293 39,573 94,294
Haitian 4,922 10,136 10,640 10,044 35,971

Jamaican 7,133 7,889 9,184 24,187 27,088
Chinese 6 3 237 1,236 9,203
English 326 367 255 745 1,320
American 1,209 1,013 771 1,227 1,065
Portuguese 1,227 805 395 1,005 629
All other 2,683 2,089 1,546 2,471 4,651

Total 55,121 57,097 37,321 80,488 174,221

Loss of Mail for Cuba
Owing to the sinking at sea of the hydro-

plane Columbus, which left Key West Sat-

urday, January 13, six sacks of letter mail

for Habana city, aggregating 183 pounds

in weight, were lost. The mail consisted

of letters received at Key West from

United States points on the morning of

January 13.

Independent Coal Corp.

As of January 1, 1923, Messrs. Rafael

Rios, Joseph W. Long, Louis H. Hollender,

have severed their connection with The

Berwind-White Coal Mining Co., to engage

in a general coal business under the name
of Independent Coal Corporation at 25

Broadway, New York. Cable address:

Indecoalco, New York.

Buyers for Cuba
Mr. Charles W. Hutchinson and Mr. N.

Crosby Jaquith have established a pur-

chasing agency under the name of Hutchin-

son & Jaquith, 30 Broad Street, New York,

where they will act as resident buyers for

Latin-America. Mr. Hutchinson has had

a wide experience in Cuba, and is thor-

oughly acquainted with the Latin-American

market.

U. S. Holdings in Cuba
According to a memorandum published

by Mr. Henry Rubino on the sugar sched-

ule, approximately two-thirds of Cuban
production is American owned, chiefly by
companies incorporated in the United

States having many stockholders located in

the United States (approximately esti-

mated at 224,000), and in some instances

the factories are owned by Americans in-

dividually.
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Estimate of the Production of Sugar in the

Island of Cuba, Crop of 1922-1923
Port Centrals

Matanzas 21

Cardenas 16

Habana 20

Cienfuegos 19

Caibarien 14

Sagua 14

104

Sacks

2,376,000

2,265,000

2,122,000

2,060,000

1,727,000

1,321,000

11,871,000

Six ports 1,695,857 tons.

Puerto Tarafa 12

Antilla 10

Jiicaro 6

Nuevitas 10

Puerto Padre 2

Manzanillo 10

Guantanamo 8

Santiago 8

Manati 1

Banes 1

Santa Cruz del Sur 2

Gibara 1

Casilda (Trinidad) 2

Tanamo 1

Zaza 2

76

4,090,000

2,655,000

1,780,000

1,715,000

1,500,000

1,090,000

905,000

852,000

550,000

500,000 ) Other ports.

455,000

300,000

230,000

185,000

42,000

2,407,000 tons.

16,849,000 Crop 4,102,857 tons

28,720,000Total J80

Tons 4,102,857

Note.—This estimate is based on the supposition that normal conditions pre-

vail during the crop.

(Sacks, 320 lbs.; Tons, 2,240 lbs.)

Crop of 1909—1910 1,804,349 tons.

Crop of 1910—1911 1,480,217 tons.

Crop of 1911—1912 1,893,687 tons.

Crop of 1912—1913 2,429,240 tons.

Crop of 1913—1914 2,596,567 tons.

Crop of 1914—1915 2,582,845 tons.

Crop of 1915—1916 3,006,624 tons.

Crop of 1916—1917 3,019,936 tons.

Crop of 1917—1918 3,444,605 tons.

Crop of 1918—1919 3,967,094 tons.

Crop of 1919—1920 3,728,975 tons.

Crop of 1920—1921 3,935,433 tons.

Crop of 1921—1922 3,996,189 tons.

Havana, December 21, 1922.

H. A. HIMELY.
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Sugar Review
specially written for THE CUBA REVIEW by Willett & Gray, New York, N. Y.

Our last review was dated December 15th and at that time the market was quite

easy on the basis of 3^c. c. & f., and it was generally expected that the market from
that point would slowly decline to meet new crop conditions. However, the practical

exhaustion of raw sugar stocks in the hands of refiners and a comparatively good demand
for refined sugar necessitated the refiners' entering the market again, and as stocks in

Cuba were quite reduced and, as mentioned above, their own stocks being exhausted,

they had to pay an advance to obtain sufficient supplies and toward the end of December
the market advanced to 3%c. c. & f., but this point proved to be the top of the market.

The situation then being influenced by the rapid increase in the number of Centrals

grinding in Cuba, and the corresponding increased offerings of new crop sugars, had a

tendency to ease off the market and quotations declined until at the time of this writing,

January 15th, quotations are on the basis of 3 9/16c. c. & f. Advices from Cuba state

that the crop is going along nicely except that the yield continues low compared with

last year, but latest advices state that the weather is cooler and this has a tendency

to increase the sugar content.

The United Kingdom has recently been receiving large purchases of Perus, Brazils,

Mauritius and Java sugars which had been bought some time previously, and hence

have showed little interest in the nearby sugars in the shape of Cuban raws or Amer-
ican Granulated, and we have had no support from this market during the period under

review. Occasionally, however, for February/March shipments they would take a cargo,

the last sales being at 16s 3d c. i. f. U. K. ports.

French and Canadian markets have also been following a course similar to the

United Kingdom, that is to say, purchasing an occasional cargo on a scale downward.
The greater part of the Louisiana crop has been sold, but occasionally small lots

of Refining grades have been coming to market and have been disposed of to New
Orleans refiners, chiefly the American, at prices about equivalent to prevailing New
York spot quotations.

The refined market did not follow the declines in raws owing to the fact that some
of the refiners had high priced raws and, hence, were reluctant to dispose of their

refined at prices that might show no profit, or possibly loss, but rather appeared to

decide on another policy in the endeavor to stimulate trade rather than reduce prices;

hence, they have been allowing buyers concessions of every kind in the way of guaran-

tees against declines for long periods of time, occasionally two or three months. Prices

have now declined somewhat, the quotation for Granulated sugar on January 15th being

6.762c. net cash.

We have completed our Annual Statistics for the year, the most interesting, of

course, being our careful calculation of the consumption of the United States, these

figures being official reports from the various refining and producing centers. As some
of your subscribers may not have seen this interesting table we append same herewith.

CONSUMPTION OF SUGAR IN THE UNITED STATES
Refined and/or Consumption V.a.lue

Tons 2,240 lbs.

1922 1921 1920
Meltings of the U. S. Atlantic Ports (New York, Boston, Phila-

delphia and Baltimore) 3,388,866 2,403,9-46 2,744,246
Of which were from Louisiana Crop 2,827 3,71

7

3.388,866 2,40L119 2,740,529
Deduct Exports of Refined from Atlantic Ports 725,086 373,256 330,000

Consumption through United States Atlantic Ports 2,663,780 2,027,863 2,410,529
Consumption of Foreign, Porto Rico and Hawaiian through New

Orleans, La 493,947 279,459 427,031
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CONSUMPTION OF SUGAR LN THE UNITED STATES—Continued
Refined and/or Consumption V.^lue

Tons 2,240 lbs.

1922 1921

Consumption of Foreign and Porto Rico through Galveston, Texas
and Savannah, Ga 225,310 160,070

Foreign Sugar through Interior Ports 24,529 5,663

1920

172,057

56,395

Consumption through Atlantic and Gulf Ports 3,407,566

Consumption through San Francisco 512,217

Consumption Sugar from Foreign countries, Hawaii, Porto
Rico and Philippine Islands 3,919,783

2,473,055 3,066,012

412,249 465,494

Louisiana Cane Crop consumed during year
Texas Cane Crop consumed during j'ear

United States Beet Sugar consumed
Various Sugars from Foreign Molasses, United States Maple, etc

.

270,096

2;875

897,629

2,375

2,885,304 3,531,506

269,853 75,387

2,920 6,238

946,977 454,446
2,274 17,095

Total consumption of Sugar produced in Continental United
States 1,172,975 1,222,024 553,166

Total Consumption OF ALL Sugar IX THE United States 5,092,758 4,107,328 4.084,672

Year Total consumption Per Capita

1922 5,092,758 tons as above 103.18 lbs.

1921 4,107,328 tons as above 84.47 lbs.

1920 4,084,672 tons as above 86.56 lbs.

1919 4,067,671 tons 85.43 lbs.

1918 3,495,606 tons 73.36 lbs.

1917 3,683,599 tons 78.58 lbs.

1916 3,658,607 tons 79.34 lbs.

1915 3,801,531 tons 83.83 lbs.

1914 3,760,827 tons 84.29 lbs.

1913 3,743,139 tons 85.4 lbs.

Increase or decrease
from previous jear

increase 23.992 per cent\
increase 0.555 per cent i

increase 0.418 per cent I

increase 16.365 per cent f Average 3'early

decrease 5.104 per cent I increase in total

increase 0.683 per cent / consumption for

decrease 3.759 per cent \ 100 years, 5.403
increase 1.082 per cent \ per cent.

increase 0.473 per cent

increase 6.819 per cent

Note.—There were no importations of sugar in 1922 at any ports in the United States except New York. Boston. Phila-

delphia, Baltimore, Savannah, New Orleans, Galveston, San Francisco, Seattle and small quantities through interior and
border ports.

RECAPITULATION

Total consumption of sugar in United States, tons 5,092,758

Compared with preceding year—increase, tons

Compared with preceding year—increase, per cent

Consumption consisted of:

Louisiana and Texas (Cane)
United States Beet
Hawaii (Cane)
Virgin Islands (St. Croix) (Cane)
Porto Rico (Cane)
Philippine Islands (Cane)
Various sugars from Foreign jVIolasses, United States

Maple, etc

1922

5,092,758

985,430
23.992
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RECAPITULATION—Continued
1922 1921 1920

Hawaiian and Philippine Plantation refined production con-

sumed in United States 9,927

Foreign refiners' production consumed in United States. . . . 19,142

Total amount refined sugar 4,899,553

Consumption refined sugar manufactured by American Sugar
Refining Company 25.70%

Consumption refined sugar manufactured by other U. S. refiners. . 55.38%
Consumption refined sugar manufactured by beet sugar factories .

.

18.32%
Consumption refined sugar manufactured by Hawaiian and

Philippine plantations 0.20%
Consumption refined sugar manufactured by foreign refiners. . . . 0.40%

Consumed in raw or plantation state 193,205

Average difference between Raw and Refined, per lb 1.272c 1.444c *3.120c

*1920 from August 12 to December 31.

7,694

6,418
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refinadores de Nueva Orleans, principalmente a la refineria American, a precios casi

equivalentes a las cotizaciones prevalecientes en Nueva York por azucar a mano.

El mercado de azucar refinado no siguio las bajas en azucares crudos debido al

hecho de que algunos de los refinadores tenian azucares crudos de alto precio, y de aqui

el que vacilaran en disponer de sus azucares refinados a precios que no podrian dejar

ganancia, o probablemente una perdida, pero mas bien parecian decidirse a seguir otro

curso con objeto de estimular el comercio mas bien que rebajar los precios, y de aqui

el que ban estado concediendo a los compradores concesiones de todas clases como
garantias contra bajas por largos periodos de tiempo, a veces de dos a tres meses. Los
precios ban bajado ahora algo, siendo la cotizacion por azucar granulado 6.762c. neto

al contado el 15 de Enero.

Hemos completado nuestra Estadistica Anual para el ano, por supuesto siendo lo

mas interesante nuestro esmerado calculo del consumo en los Estados Unidos, siendo

estas cifras informes oficiales de los distintos centros refinadores y productores. Como
algunos de nuestros lectores tal vez no hayan visto esta tabla interesante. la agregamos

aqui.

CONSUMO DE AZUCAR EN LOS ESTADOS UNIDOS
Azucar refinado y su consumo

Toneladas de 2,240 lbs.

1922 1921 1920
Elaboracion en puertos del Atlantico en los E. U. (Nueva York,

Boston, Filadelfia y Baltimore) 3,388,866 2,403,946

De lo cual era de la cosecha de la Luisiana 2,827
2,744,246

3,717

Descontando exportaciones de azucar refinado de puertos del

Atlantico

Consumo por medio de puertos del Atlantico en los Estados Unidos
Consumo de azucar del extranjero, Puerto Rico y Hawaii por
medio de Nueva Orleans, Luisiana

Consumo de azucar del extranjero y de Puerto Rico por medio de
Galveston Texas y Savannah, Ga

Azticar del extranjero por medio de puertos del interior

3,388,866 2,401,119 2,740,529

725,086 373,256 330,000

2,663,780

493,947

225,310

24,529

2,027,863

279,459

160,070

5,663

2,410,529

427,031

172,057

56,395

Consumo por medio de puertos del Atlantico y del Golfo 3,407,566 2,473,055 3,066,012

Consumo por medio de San Francisco, Cal 512,217 412,249 465,494

Consumo de azucar de paises extranjeros, Hawaii, Puerto
Rico y las Islas Filipinas 3,919,783 2,885,304 3,531,506

Cosecha de azucar de cana de la Luisiana consumida durante el ano
Cosecha de azucar de cana de Texas consumida durante el ano. .

Azucar de remolacha de los Estados Unidos consumida
Diversos azucares de melazas del extranjero, meple de los E. U.,

etc

270,096
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RECAPITULACION
1922 1921 1920

Consume total de azucar en los Estados Unidos, toneladas 5,092,758 4,107,328 4,084,672
Comparado con el ano anterior—aumento, toneladas 985,430 22,656 17,001
Comparado con el ano anterior—aumento, por ciento 23.992 0.555 0.418

El consumo consistio de

:

Tons Tons Tons
Luisiana y Texas (de cana) 272,971 272,773 81,625
Estados Unidos (de remolacha) 897,629 946,977 454,446
Hawaii (de cana) 461,490 482,322 390,552
Islas Virgenes (St. Croix) (de cana) 4,736 5,170 10,490
Puerto Rico (de cana) 311,171 373,762 334,936
Islas Filipinas (de cana) 214,449 131,168 114,048
Diversos azucares de melazas extranjeras, meple de los

Estados Unidos, etc 2,375 2,274 17,095

Total del pais 2,164,821 2,214,446 1,403,192
Cuba (de cana) a la cual se concede la concesion de la Tarifa . . 2,890,571 1,866,153 2,127,461

Azucares preferenciales y sin derechos 5,055,392 4,080,599 3,530,653
Azucar del extranjero con todos los derechos 37,366 26,729 554,019

Prorrata de azucar refinado entre los diversos productores:

Producci6n de la American Sugar Refining Company con-

sumida en los Estados Unidos 1,259,287 721,862 826,650
Producci6n de otros refinadores de los Estados Unidos con-
sumida en los Estados Unidos 2,713,568 2,212,075 2,140,546

Produccion de fabricas de azucar de remolacha consumida en
los Estados Unidos 897,629 946,977 454,446

Producci6n de azucar refinado de ingenios del Hawaii y las

Filipinas consumida en los Estados Unidos 9,927 7,694 10,089
Producci6n de refinadores extranjeros consumida en los

Estados Unidos 19,142 6,418 43,039

Cantidad total de azucar refinado 4,899,553 3,895,026 3,474,770

Consumo de azucar refinado manufacturado por la American
Sugar Refining Company 25.70% 18.53% 23.79%

Consumo de azucar refinado manufacturado por otros refinadores

de los Estados Unidos 55.38% 56.79% 61.60%
Consumo de azucar refinado manufacturado por fabricas de
azucar de remolacha 18.32% 24.31% 13.08%

Consumo de azucar refinado manufacturado por ingenios del

Hawaii y las Filipinas 0.20% 0.20% 0.29%
Consumo de azucar refinado manufacturado por refinadores

extranjeros 0.40% 0.17% 1.24%

Consumido en estado crudo Toneladas 193,205 212,302 609.902

Promedio de la diferencia entre azucar crudo y refinado, por libra 1.272c 1.444c *3.120c
*1920, del 12 de Agosto al 31 de Diciembre.

Nueva York, Enero 15 de 1923.

Edwin F, Atkins, Jr.

Members of the sugar industry were shocked to learn of the death of Edwin F.

Atkins, Jr., on January 13th, in the disaster of the seaplane Columbus twenty miles

off the coast of Cuba. With Mr. Atkins at the time of the crash were Mrs. Atkins

and their two children, Edwin F., 3d, and David Coolidge Atkins. Mrs. Atkins was
saved but the two children were lost with their father.

Until December 1, 1922, Mr.. Atkins was a member of the firm of E. Atkins & Co.,

sugar operators, and on leaving the concern he organized the Cuban Estates, Ltd., with

offices in Wall Street and in Havana.

Mr. Atkins was thirty-one years of age. He was born in Belmont, Mass., April

21, 1892. He was graduated from Harvard University in 1915. Mr. Atkins was well

known to the members of the sugar industry and universally liked.
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Cable "Turnure" FOUNDED IN 1832 NEW YORK—64 Wall Street

LAWRENCE TURNURE & CO.
Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection

and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial

Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons,
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo
Domingo, and Central and South America.

CORRESPONDENTS :

HAVANA: N. Gelat» & Co. PARIS: Heine & Co.
PUERTO RICO: Banco Commercial de Puerto Rico

LONDON: The London Joint City & Midland Bank, Ltd.
SPAIN: Banco Urquijo, Madrid, and its correspondents

A NewMap of Cuba
Showing the location of all the active sugar

plantations, engraved in colors on a high grade

paper, w^ith printed addendum giving sugar

statistics to and including 1921-1922 produc-

tion. Size 1 6 X 31Vs. Price $ 1 .50 postpaid.

Framed $3.50 delivered New York City. Other points delivery charges collect

THE CUBA REVIEW
67 Wall Street, New York

HOME INDUSTRY IRON WORKS
ENGINES, BOILERS AND MACHINERY
Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings.

Light and Heavy Forgings. All kinds of Machinery Supplies.

A. KLING, Prop. TViriRII F AI A STEAMSHIP WORK
JAS. S. BOGUE, Supt. 1V1V/D1L.IL, i\i-,J\, A SPECIALTY

Day or Night Telephone, 0033 Henry. Cable Address: "Abiworks" New York.

ATLANTIC BASIN IRON WORKS
Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches.

Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Repairs, Cold Storage
Installation, Oil Fuel Installation, Carpenter and Joiner Worlc.

Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y.

Agents for "Kinghorn" Multiplex Valve

Please mention THE CUBA REVIEW when writing to Advertisers
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The Royal Bank^Canada
Founded in 1869

Paid Up Capital
Reserve Funds
Total Assets

- - $20,000,000.00
- - 21,700,000.00
- - 500,649,000.00

Seven Hundred and Twenty Branches
Fifty-four in Cuba

HEAD OFFICE: MONTREAL
LONDON: 2 Bank Building, Princes Street
NEW YORK: 68 William Street
BARCELONA: Plaza de Cataluna 6

PARIS: 28 Rue du Quatre Septembre
Correspondents in All the Important

Cities of the World

We issue letters of credit to travelers in Dollars,
Pounds Sterling, Francs and Pesetas, negotiable
without charge.

Savings accounts opened for Deposits of One
Dollar and up.

Our direct private wire to New York enables
us to handle business most expeditiously

PRINCIPAL BRANCH IN CUBA
Aguiar 75, Corner of Obrapia

Established 1876

N. GELATS & COMPANY

Bankers

Transact a General Banking Business.

Correspondents at all the prin-

cipal places of the world.

SAFE DEPOSIT VAULTS

Office: Aguiar 108

HAVANA

FREDERICK SNARE CORPORATION
Formerly The Snare and Trieit Company

Contracting Engineers

STEEL AND MASONRY CONSTRUCTION
Piers, Bridges, Railroads and Buildings

We are prepared to furnish Plans and Estimates
on all classes of contracting work in Cuba.

New York Office, 8 West 40th Street
Havana Office: Zulueta 36 D

DEALERS IN ALL PRODUCTS
FOR SUGAR MILLS

PRIME COMMERCIAL MURIATIC
ACID, 20°

Sulphuric, Phosphoric, Nitric, Hydrofluoric
and all other acids

CAUSTIC SODA, 76% SOLID
Soda Ash, Sal Soda, Bicarbonate of Soda and

salts of all characters

FORMALDEHYDE, 40% VOL. U. S. P.

OIL AND GREASES
Castor Oil and all grades of lubricating oils

and greases

SUGAR BLEACH AND FILTERING
MATERIALS

PAINTS—PRESERVATIVES

DISINFECTANTS—INSECTICIDES

Paris Green, Arsenate of Lead, Sulphate of

Copper, Nicotine Forty

THOMAS F. TURULL & CO.

140 Liberty St., New York

HAVANA
2 and 4 Muralla

SANTIAGO
47 Lacre Baja

Established 50 Years Shipping Trade a Specialty

JOHN w. McDonald & son
CORD WOOD FOR DUNNAGE

LUMBER AND TIMBER
Wholesale and Retail

Office, 15-25 Whitehall St., New York
f 8388 1

Telephones: i gogg \
Bowling Green

Lumber and Timber Yards, Erie Basin, Brooklyn

Telephone 0316 Henry Night Call 2278 Henry

P. RUIZ & BROS.

O'Reilly 50 P. O. Box 608

HAVANA, CUBA

Please mention THE CUBA REVIEW when writing to Advertisers
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United Railways of Havana
MAIN DIVISION

CONDENSED TIME TABLE OF DAILY THROUGH TRAINS

11
PM
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TRASBORDADORES
deCANA

AVISO a los Senores

HACENDADOS y COLONOS
Ofresco para su consideracion mis

MODELOS NUEVOS (1922)

LA ATALAYA
Capjcidad 500 arrobas. Para Bueyes 6

Motor, con 6 sin Romana.

EL ECONOMICO
Capacid'd 360 arrobas, Para Bueyes 6

Motor, con 6 sin Romana.

MODELOS CORRIENTES (15 anos)

Affamados y conocidos per todo

la industria de CANA. Imitado

por muchos, Igualado NUNCA.

Pidanse Precios nuevos y Informes

HORACE F. RUGGLES, M. E. 83 Soulh St., New York

EL MANATI

EL FRANCISCO

Sobrinos de Bea y Ca S. en C.
BANKERS AND COMMISSION MERCHANTS

Importacion directa de todas los

centros manufactureros del mundo
Agents for the Munson Steamship Line, New York
and Mobile; James E. Ward & Co., New York;
Serra Steamship Company, Liverpool; Vapores
Transatlinticos de A. Folch & Co., de Barcelona,
Espana.

INDEPENDENCIA STREET 17/21

MATANZAS, CUBA

U. S. Beet Industry Costs in 1921

Expenditures of the beet sugar factories

of the United States in 1921 for salaries,

wages, and materials aggregated $146,716,-

000, as compared with $107,365,000 in the

last previous census year, 1919. As com-
pared with the previous year, the increase

in wages was 41.7 per cent, in salaries 14.5

per cent, and in cost of materials 37.1 per

cent.

Against the increase of nearly $40,000,-

000 in expenditures, the report shows that

the value of the products of the industry-

decreased 8.8 per cent, from $149,156,000

in 1919 to $135,997,000 last year, the value

added by the processes of manufacturing

being decreased 73.1 per cent.

Products of the industry in 1921 com-

prised 1,018,700 ordinary tons of sugar,

valued at $127,103,000; 31,047,400 gallons

of molasses, valued at $2,435,000; beet

pulp to the value of $4,295,000, and other

products worth $2,164,000. As compared

with 1919 there was a decrease of 8

per cent in the value of sugar produced,

though the quantity increased 41.1 per

cent; a decrease of 25.9 per cent in the

value of pulp produced and of 25.2 per

cent in that of other products. Molasses

showed an increase of 64.7 per cent in

quantity and 3 per cent in value.

The number of establishments working

in the industry was 90 last year, against 85

in 1919, and the average number of em-

ployes was 15,027 against 14,190.

S. F. HADDAD
DRUGGIST

PRESCRIPTION PHARMACY
"PASSOL" SPECIALTIES

88 BROAD STREET, Cor. Stone, NEW YORK

JAMES S. CONNELL & SON

Sugar Brokers
ESTABLISHED 1836, AT 105 WALL STREET

Cable Address, "Tide, New York"

Cost of Producing Java Sugar

The cost of sugar production in Java for

the twenty-four leading companies varied

between $3.51 and $7.91 per picul of 136

pounds (2.58 and 5.82 cents per pound) in

1921, as compared with a range of $2 to

$3.14 per picul (1.47 to 2.31 cents per

pound) in 1914, according to a report

from Consul General George E. Anderson,

at Rotterdam. The report, which gives the

cost and the production for each company

in 1914 and 1921, and the dividends dis-

tributed on the common stock in 1914,

1920 and 1921, may be obtained from the

Foodstuffs Division of the Bureau of For-

eign and Domestic Commerce by reference

to file No. 74883.

Please mention THE CUBA REVIEW when writing to Advertisers
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PASSENGER SERVICE TO NASSAU

AND EASTERN CUBA

Regular Express Passenger and Freight Service to

NASSAU (Bahama Islands), and AN TILL A,

CUBA.

During the Winter Season weekly sailings are main-

tained to Nassau and fortnightly sailings to Antilla,

Cuba.

During the balance of the year fortnightly sailings are

maintained to Nassau and Antilla, Cuba.

New 55. MUNARGO, 12,000 Tons

SS. MUNAMAR, 7,500 Tons

The Service to Nassau offers an opportunity for a

short trip to this comfortable and inviting British

Colonial resort. The service to Antilla offers

the shortest and most direct route to all points in

Eastern Cuba including Bayamo, Camaguey, Ciego

de Avila, Bartle, Santiago, Manzanillo, etc.

MUNSON STEAMSHIP LINES
67 Wall Street, New York

BRANCH OFFICES:

Drexel Building, PHILADELPHIA, PA. Pier 8, M. & 0. Docks, MOBILE, ALA.

418 Olive Street, ST. LOUIS, MO. Ill West Washington Street, CHICAGO, ILL.

Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust BIdg., NEW ORLEANS, LA.

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA
NUEVITAS, CUBA ANTILLA, CUBA

R. H. Curry & Company
Nassau Agents

Please mention THE CUBA REVIEW when writing to Advertisers
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Munson Steamship Lines
GENERAL OFFICES:

67 Wall Street, New York

NEW YORK—NASSAU—CUBA SERVICE
PASSENGER AND FREIGHT

To Nassau (Bahama Islands) Cuba
From New York by Express Passenger and Freight Service to Nassau, Nuevitas and Antilla

scheduled sailings by the American Steamers, Munargo (new) and Munamar.

Sail Arrive .^rive Sail Sail Arrive
Steamer New York Nassau Antilla Antilla Nassau New York

S/S "MUNAMAR"... Mar. 2 Mar. 6 Mar. 9

S/S "MUNARGO".. . . Mar. 2 Mar. 5

S/S "MUNARGO".... Mar. 8 Mar. 11

S/S "MUNARGO". . . . Mar. 14 Mar. 17

FREIGHT ONLY
Regular sailings frora New York for Matanzas, Cardenas, Sagua la Grande, Caibarien,

Nuevitas, Manati, Puerto Padre, Gibara, Nipe and Banes.

MOBILE—Cuba Service
FREIGHT ONLY

Regular sailings as follows:

Sagua la Grande Every2 Weeks i Antilla Every 2 Weeks
Caibarien " 2 " Santiago " 2 "

Nuevitas " 2 " Guantanamo.. " 2 "



44 THE CUBA REVIEW

Li^^-
CONVEYORS

Backed bj' 25 years' experience in designing and building complete elevating and

conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi-

able reputation for reliable performance.

The illustration shows a bagasse conveyor, with discharge spouts to the furnaces,

in the Central Jaronu in Cuba—the largest sugar mill in the world, completely
equipped with Link-Belt Conveyors
and Link-Belt Silent Chain Drives.

Our experienced engineers will

be glad to consult with you on
your problem. 01004

Ask for our Book No. 355

Link-Belt Company
Woolworth Building, New York

American Car and Foundry Export Co.
P^'f^fRv^'.'^MFaf^vnRK 165 Broadway, New York, U. S. A.

LISTA PARA ENTREGA INMEDIATAMENTE
Aqui se ve el grabado de uno de nuestros carros mas modernos para mercancias. Fabricamos carros

de todos tipos y de varias capacidades para uso en Cuba. Puerto Rico, Sud America, America Central y
M6jico, con bastidores y jaulas de madera o de acero. Produccion annual de mas de 100,000 carros.

OSCAR B. CINTAS, Oficios 29-31, HAVANA, Representante para Cuba
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Why Waste Time and Take Unnecessary Risks in

Trial Rope Orders? You Have the Final

Choice in the First Order of

ROPE WITH A REPUTATION

REG. U. 8. PAT. OFF.

Makers of

MANILA, SISAL, WIRE and
MARLINE COVERED ROPE

If Your Jobber Does Not Handle, Write Direct

DON*T KILL YOUR COMPETITORS—EXCEL THEM

Cuba Railroad
Camaguey and Nuevitas Railroad

Ship Your Freight for Eastern Cuba Through the Ports of

Pastelillo (Nuevitas) or Antilla

These ports afford the natural gateways for Eastern Cuba.

Good facilities available and freight handled expeditiously.

Passengers for Eastern Cuba should also avail themselves
of direct semi-monthl}^ service between Antilla and New York
on the excellent Munson Line Steamer ''Munargo." Good
connections to and from Antilla to all parts of the Island.

For Further Particulars Address

W. H. FRANCIS,
General Freight and Passenger Agent,

Cuba Railroad, Camaguey, Cuba.
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WILLETT & GRAY, Brokers and Agents
FOREIGN AND
DOMESTIC SUGARS

82 Wall Street, New York

RAW AND
REFINED

Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the trade.
TELEGRAPHIC MARKET ADVICES FURNISHED

POPULAR TROLLEY TRIPS
Via the HAVANA CENTRAL RAILROAD to

/ni • Trains every hour daily from CENTRAL STATION
Ijllf^llf^ 12tV ^^°™ ^ '^' ^^' *° ^ ^' ^'^' ^^^^ ^^^^^ ^^'^^ "^^^^'

FARE - - $0.80

/^ • Trains every hour daily from CENTRAL STATION
f -IIII^^Q from 5.50 A. M. to 7.50 P. M. Last train 1L50 P. M.

^^^^^^^^^^-^ FARE - - $1.00

SUBURBAN SERVICE TO REGLA, GUANABACOA AND
CASA BLANCA (CABANA FORTRESS) FROM

LUZ FERRY, HAVANA, TO
Regla (Ferry) $0.05
Guanabacoa (Ferry and Electric Railway) 0.10

Casa Blanca and Cabanas Fortress (Ferry) 0.05

Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from
5 A. M. to 10.30 P. M., every 30 minutes thereafter up to 12 midnight, and hourly
thence to 5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 11 P. M.

W. T. MEDLEY, ARCHIBALD JACK,
Commercial Agent General Manager

{Revised to November 1, 1922)

John Munro & Son

Steamship and
Engineers* Supplies

722 Third Ave., Brooklyn, N. Y.

Cable Address: Kunomale, New York
Telephone 3300 South

A Weekly Publication of
International Interest

It covers every field and phase of the industry

WRITE FOR SAMPLE COPY

Subscription - $3.00 Per Year

Facts About Sugar
132 Front Street, New York

M. J. CABANA
COMMISSION MERCHANT

P. 0. Box 3, Camaguey

Handles all kinds of merchandise either on a
commission basis or under agency arrangements.
Also furnishes all desired information about landsm eastern Cuba.

F. W. Hvoslef E. C. Day R. M. Michelson

BENNETT, HVOSLEF & CO.

Steamship Agents and Ship Brokers

18 BROADWAY, NEW YORK
Cable "Benvosco"
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GREGG GREGG

Oficina y Almacen

AGUIAR 118

La Compania Gregg de Cuba

Fabricantcs e Import adores

GARROS PARA CANA
Equipos Ferroviarios

HABANA
Tenemos existencia completa
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USTED TIENE UNA PERIDA DE 30 POR CIENTO
en la capacidad de su primer
trapiche por no xisar nuestra

maza de arriba patentizada.
Hace el trabajo
de una des-
menuzadora.
No rehusa la

allmentacion
de la cana. El
bagazo no se

pega a la su-
perflcie. Hecha de acero. Pat-
entizada en todos los Daises
azucareros de cafia. Envienos

REFERENCIAS: LOUISIANA—Los ingenios Belle Helene y Milly.—CLBA: un dibujo de su actual maza de
San Jose, San Lino, San Vicente, San Antonio y Palmarito.—PUERTO RICO: arriba y eje, y le cotizaremos el

Centrales Juanito y Acadia.—JAVA: Cinco Ingenios. precio mas bajo.

NEWELL MANUFACTURING COMPANY
149 Broadway NEW YORK

RELMONT IRON WORKS
[^PHILADELPHIA InEWYORK Y W EDDYSTONE

Engineers • Contractors • Exporters

STRUCTURAL STEEL
Especially Jor Sugar Mills

MAIN OFFICE AND WORKS / \ NEW YORK OFFICE
22d & Washington Ave. CODE: f

Western Union (

Five Letter Edition ) CABLE ADDRESS " BELIRON '

44 WHITEHALL ST
1 W'fQtprn I Ininn I

PHILADELPHIA
Illustrated Catalog in English, French and Spanish mailed on request.

United Railways of Havana
WESTERN DIVISION
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Hacemos Especialidad de Hilos de Coser
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THE M. J. GRADY COMPANY, Inc.
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Direccion Cablegrafica: " G R A D YA R N " New York

Please mention THE CUBA REVIEW xvhen writing to Advertisers



THE CUBA REVIEW
"ALL ABOUT CUBA"

An Illustrated Monthly Magazine, 67 Wall Street, New York

MUNSON STEAMSHIP LINE, Publishers

SUBSCRIPTION
$1.00 Per Year - - - - ]0 Cents Single Copy

ADVERTISING RATES ON APPLICATION

Vol. XXI MARCH, 1923 No. 4

Contents of This Number

Page
Cover Page—Central Agramonte, Camaguey Province.

Frontispiece—Major General Enoch H. Crowder.

Cuban Government Matters :

First U. S. Ambassador to Cuba 9

Havana Correspondence 10. 11

Looking Backward Over the Past Year in Cuba's Sugar Industry,

by H. O. Neville 13, 14, 15, 16, 17, 18, 19, 20, 21, 22. 23

Prevailing Prices for Cuban Securities 41

Sugar Estate Statistics of the Island of Cuba,

24, 25, 26, 27, 28, 29. 30. 31. 32. 33. 34

Sugar Review, English 35

Sugar Review, Spanish 36



r U K CUBA REVIEW

Harris & Ewing
Major General Enoch H. Crowder



THE
NEVV ¥i>KK

CUBA REVIEW
"ALL ABOUT CUBA"

Copyright 1923, by the Munson Steamship Line

Volume XXT MARCH, 1923 Number 4

Cuban Government Matters
First U. S. Ambassador to Cuba

For the first time in the history of the

Republic, Cuba has a diplomatic repre-

sentative bearing the rank of Ambassador

accredited to her.

Major Gen. Enoch H. Crowder. U. S.

A., retired, with appropriate ceremonies,

presented his credentials to President Zayas

at the Presidential Palace on March 5th.

In the reception room of the palace,

President Zayas received General Crowder,

who in a brief address said his instructions

were "constantly to endeavor to advance

the interests and prosperity of both Gov-

ernments."

Major General Enoch H. Crowder, Judge

Advocate General of the Army, was nom-
inated by President Harding to be Ambas-
sador to Cuba, and his nomination was

confirmed by the Senate on February 10th.

Although still technically retaining the

post of judge advocate general of the army,

which during the World War involved ad-

ministration of the selective service lav/,

General Crowder has been in Cuba several

•^months as the personal representative of

^President Harding, advising Cuban officials

- in the reorganization of the republic's

finances.

General Crowder applied for retirement

from active service on February 15th.

He would not be retired for age for several

months, but his term as judge advocate

general expired on February 15th, and un-

less his retirement became effective on or

before that date, he would revert to the

rank of colonel on the retired list. Con-

gress recently passed a law raising the

legation at Havana to the rank of embassy,

and a rider was attached to the bill pro-

viding that in case a retired officer of the

army was selected his total pay should not

be more than the salary attached to the

post, $17,500.

Because of his knowledge of Cuban af-

fairs, General Crowder has had the friend-

ship of each succeeding government on the

island and the confidence of four Presi-

dents, Roosevelt, Taft, Wilson and Hard-

ing. As Judge Advocate of the Army of

Occupation in Cuba after the Spanish War
and during General Leonard Wood's

service as Governor General on the island,

General Crowder drew up the legal code

for the independent Cuban Government

that was to follow American occupation.

For two years General Crowder has

acted as the personal representative in

Cuba of President Wilson and President

Harding. In January, 1921, when Cuba

was in a serious condition, he was sent

there by President Wilson as his personal

representative. General Crowder's last

visit to this country was several months

ago, just before the United States approved

the flotation of a $50,000,000 loan to Cuba.

General Crowder was born in Missouri

April 11, 1859.
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Havana Correspondence
February 21, 1923.

FiNANXiAL Situation : Now that the $50,000,000 loan which was the subject of

extended discussion for more than a year has finally been consummated, and the first

installment received, it is felt that the uncertain conditions which have prevailed for

so long a time will soon begin to clear up. In fact, a much healthier condition is already

noticeable. The Government employees who have been paid more or less irregularly

for the past couple of years are now receiving back salaries; construction work, pay-

ment for which is long overdue, is being paid for, and new work is being started; all

of which is bound to react upon the financial situation, especially so in the restoration

of confidence in the integrity and ability of the Government to meet its obligations.

The money which will be placed in circulation as the result of the Government's

meeting its obligations, together with the firm prices which sugar is bringing, should again

place the country on a firm financial basis, and that within a reasonably short period

of time. Already there is an appreciable growth in general commercial lines which

may be expected to increase steadily.

It is regrettable that so long a time is being taken by the Temporary Bank Liquida-

tion Commission in making some report upon their findings as the result of their

investigation into the affairs of the several defunct banks. Sr. Sebastian Repilado of

this Commission recently returned to Havana from a tour of the Island, in connection

with the investigation of the Commission into the affairs of the branches of the institu-

tions in question, and numerous local institutions throughout the Island which were

forced to suspend payment. The report submitted by Mr. Repilado on the condition

of the majority of the banks visited is not very encouraging.

Revenue receipts for the past year showed a satisfactory increase over those of

the previous year, and it may be expected that 1923 will continue to show constant

increases in revenues. For the period incorporated in the report of revenues issued for

the first half of the fiscal year of 1922 (from July to December) the total receipts

amounted to $29,171,397, an increase of $927,597 over those for the corresponding

period of the previous year.

Red Cross Ball Attracts Brilliant Throng: The Red Cross Ball held at the

beautiful new Hotel Almendares on the evening of February 10th proved to be one of

the most brilliant social functions ever held in Havana. It was attended by social leaders

of all nationalities. Three orchestras alternated in furnishing the music, and several

surprise novelties were furnished by actors recruited from the leading theatres of

Havana.

Canadians No Longer Required to Have Passports: According to a statement

issued by the United States Department of Immigration, citizens of Canada will no

longer be required to present passports when entering the United States from Cuba.

Tag Day in Honor of Noted Cuban Author: February 16th was observed as

Tag Day for the purpose of raising funds with which to purchase a gold crown for

Dr. Raimundo Cabrera, the noted Cuban writer. Dr. Cabrera is the author of "Passing

Shadows," a novel of historical interest, which had a very wide sale. The results

obtained from the sale of tags was very gratifying. These tags were sold on the streets

by a bevy of Havana's prettiest girls.

Twenty-fifth Anniversary of Sinking of "Maine" Observed: With appro-

priate ceremonies held on the site where the monument in commemoration of the sinking

of the "Maine" is soon to be erected, many prominent Cubans, Americans and English-

men gathered to pay homage to the memory of the brave men who perished on the fatal

battleship. Among those present were Secretary of Justice Regueiferos in representa-

tion of the President of the Republic, Secretary of State Carlos M. de Cespedes, Secre-

tary of Sanitation Artistides Agramonte, who was orator of the day, Secretary of Agri-

culture Betancourt, Commander Coello of the Cuban Navy, Capt. Walter Fletcher
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Smith, Commander of the Havana Camp of the Spanish War Veterans, and members of

the Post, President L. E. Brownson of the American Club and many other prominent

residents of the city.

Bank Officials Tour Island: Officials of the National City Bank of New York,

headed by the President, Mr. Charles E. Mitchell, and visiting officials of the Royal

Bank of Canada from Montreal, visited Havana and made extensive trips through the

Island during the past week. Both of these institutions have large sugar plantation

holdings throughout the Island.

Amateur Players Perform for Hospital Benefit: "Nothing but the Truth,"

a three-act farce comedy, was recently played by the British Amateur Society for the

Benefit of the Anglo-Saxon Hospital. The play, which was enacted in the beautiful

hall of the "Sociedad de Propietarios del Vedado," was a success in every way, and it

was necessary to repeat the performance for the benefit of those unable to gain admis-

sion the first night. Receipts received netted more than two thousand dollars for the

Hospital.

General Crowder Takes Oath as Ambassador: A quiet but impressive ceremony

marked the administration of the oath of office to General Enoch H. Crowder, the first

Ambassador to Cuba from the United States Government.

Carnival Festivities Attract Gay Throngs: The annual Carnival season opened

on Sunday the 11th with a gorgeous display of decorated floats and gayly bedecked

automobiles and carriages. The Queen of the Carnival, elected from among a number
of beautiful working girls, was the recipient of numerous gifts. The Carnival parades,

which have always been one of the most interesting sights for tourists visiting Havana,

were this year, so it is claimed, better than ever before.

Large Tourist Parties Visit Cuba: Several large touring parties have visited

Havana the past few weeks, all of whom have been reported as saying that they wished

they had been allowed a longer time in Havana. Among the larger steamers which

have been in port are: S.S. "Resolute," S.S. "Reliance," S.S. "Empress of France,"

S.S. "Megantic," S.S. "Vandyke."

Central Hershey, Province of Havana
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Looking Backward Over the Past Year in

Cuba's Sugar Industry
By H. 0. Neville

We doubt very much if the short period of twelve months has ever witnessed such

a complete change of conditions and prospects as has occurred in Cuba's sugar industry

during the period under review. Our readers will remember the dire straits in which

our industry found itself at the commencement of the crop of 1920-1921, with its

tremendous carry-over of sugar in Cuba's warehouses, the almost absolute lack of credit

with which to make the impending crop, and prices practically the lowest in Cuba's

sugar history. They will remember that in early December, with sugar sales still

controlled by the Sugar Finance Committee, prices had dropped as low as 1 13/16
cents c. & f. New York, at which serious loss was being met by even the best of our

producers. They will remember also that immediately after the annulment of this

Committee on December 31st, the weakness underlying the market seemed to change

slightly, giving place to a mild firmness, not yet, however, attaining strength. During

the early months of 1922, a certain quantity of sugars either in foreign ports, afloat,

or shipment of which had already been contracted for, was still in control of this Com-
mittee, these being gradually disposed of almost always at a slight concession under

the market at which untrammeled sugars were disposed of. The cessation of activity

of the Committee seemed to convince consumers that supply and demand was once

more to rule in our market, and under this control prices firmed until by the end of

January from 2 3/16 to 2 5/16 cents c. & f. New York were being paid for our product.

Small fluctuations carrying sugar down at intervals to 2 1/16 cents, almost immediately

to take a forward spurt to 2% cents, occurred until the beginning of March, but during

the early days of that month, doubtless as a result of a very heavy forward movement
of old crop sugars, some 900,000 tons having gone out since January 1st, prices moved
up to as high as 2 9/16 cents. During the rest of this month, April and May, the price

c. & f. New York fluctuated from 2 11/32 to 2^^ cents, and not until June was this

price passed. In early June, however, prices had advanced to as high as 234 cents

c. & f., and great activity during the second week of June carried them to 3 1/16 cents,

though at the end of the week mentioned the 1/16 cent had been dropped, the price

closing at 3 cents. About this time Mr. Himely changed his estimate from the original

one of about 3,580,000 tons to 3,800,000 tons. Yet, notwithstanding this increase in

estimated supplies, prices remained firm, heavy sales being made in the latter part of

the month at from 3j4. cents to 3 5/16 cents, closing at 3 9/32 cents c. & f. New York.

Further firmness manifested itself during July, prices varying from 3ji to the high of

3 13/16 cents c. & f. During August the market was very inactive, only small quan-

tities of sugar being sold, mostly ex-store in the North, prices weakening on these small

transactions to a low of practically 3}i cents c. & f., picking up. however, toward the

end of the month to from 3}i to 3^ cents, weakening again during early September

to a low of 3% cents, again dropping during the week ending September 23d on a small

sale of 27,000 bags to 3 cents c. & f. From this point, however, on more active deal-

ings firmer prices prevailed, until the latter part of October witnessed relatively heavy

sales at 3}i cents, with small transactions at 3}i cents. During early November 3^
cents for prompt delivery sugars was the price prevailing, and later on sugars of the

new crop for forward delivery began to be traded in at the same price for January

delivery, the first half of February selling at 3}i to 3}^ cents. In early December the

stock of old crop sugars was running very low, so that further firmness in prices was

witnessed, 4 cents being paid for both old and new crop sugars for December ship-

ment, with 3}i cents the prevailing price for sugar for shipment during the first half

of January, February shipments going at about 3y2 cents. Later, slight weakness devel-

oped in view of the rapidity with which our suear mills were commencing operations,
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so that during the week ending December 16th prices ranged between 3 13/16 and 3^
cents, later dropping through 3^)4 cents for December delivery to 3^^ cents for delivery

during the second half of January. An easier tone prevailed during January, sugars

easing off to 3^^ cents for prompt delivery, February selling at 3 7/16 cents, and

slightly later sugars for February-March delivery going at 3^ cents, these prices easing

off again later on to as low as 3^4 cents for prompt late January delivery. In the latter

part of January, however, firmness again manifested itself, with prices slowly rising

from 334 to 3 7/16 cents for prompt delivery sugar. In early February, greater activ-

ity manifested itself, some 528,000 bags being sold at 3 7/16 to 3^4 cents. During

the next week ending February 10th, extreme and unlooked-for activity prevailed, largely

the result of speculators entering the market, induced by statements from the United

States Bureau of Commerce interpreted to mean that the supply of sugar for the world

was not sufficient to fill the demand, some 600,000 bags being dealt in at prices rising

very rapidly from 3 11/16 to 4 5/16 cents c. & f. Monday of the following week being

a holiday, the markets of the North were closed, but on Tuesday sales of some 185,000

bags were made d.t Syi cents, after which, however, the price fell rapidly, reaching AY^.

cents. From this point, however, it rose steadily on relatively small transactions

through 5 cents to 5 1/6 cents c. & f. During the present week, however, weakness has

again manifested itself, sales having been made yesterday of a considerable quantity of

sugars at prices beginning at 5 cents, gradually easing off till sales were made at 4^
cents c. & f. for delivery in March, though later in the day operators entered the market

purchasing some 24,000 bags at prices ultimately reaching 4 15/16 cents c. & f.

To any one at all familiar with the importance of the sugar industry in Cuba and

its relation to the general welfare of the country, the preceding outline of prices will give

an indication of the change in hopes and conditions that would be caused by them. It

can perhaps be roughly stated that the cost of sugar production in Cuba rarely is

greater than 2}^ cents per pound. Those mills having a greater production cost have in

reality ncv reason for their existence, as only on account of their being in highly com-

petitive cane territory or in situations to and from which transportation is costly, can

their costs run up to a figure greater than the above. The outline given above goes,

therefore, to show that from a non-profitable basis in December, 1921, sugars steadily

advanced to a basis at least avoiding loss, this price being reached finally early in 1922,

the prices beginning to show profits by the time the majority of our mills had com-

pleted their 1921-1922 crop. In connection with this firmness and strength in sugar

prices must be considered the facts that as of January 1. 1922, there were probably in

Cuba 1,200,000 tons of old crop sugars, and that as of the last of May, 1922, indis-

putable evidence had been obtained that the crop then about to be finished- would not

be the rather small one indicated by the early estimates of from 3,000,000 to 3,500,000

tons, but would very probably equal, if not surpass, the largest crop ever made in Cuba's

history. To the thinking cane or sugar producer, the fact that an extremely heavy crop

added to the largest carry-over of sugar ever known had not brought about lack of

demand and consequent weakness in prices, but, on the contrary, had been disposed of

at prices always firm and frequently steadily advancing, would be demonstration suffi-

cient that the industry upon which his welfare depended was founded upon a rock,

and that good times were ahead. To our financiers the same thing was evident, with

the result that our banking institutions, though probably recovering as the season pro-

gressed only a relatively small surplus above the sums advanced to our sugar manu-

facturers for the making of the crop, eased up on credits, thus permitting our cane

growers to care in a better manner for the fields already planted, and in many instances

allowing large areas of new land to be prepared and planted. Our sugar mill owners

were also placed in position to make the most indispensable repairs. This feehng of

optimism has increased steadily as the entire carry-over of old crop sugars disappeared,

and as the additions to the supplies represented by the new crop sugars being made

also were taken with the greatest rapidity ever known. Something less than 50,000

tons of new crop sugars being in stock in our ports on November 2 7th, when the first
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mills to commence work on the new crop began operations, this unusually small quan-

tity also being drawn upon until on December 30th only 11,649 tons were on hand,

the buoyant feeling with which our industry began operations of the crop now in the

making can readily be imagined. Convinced as were its members of the need of all the

sugar that it would be possible for Cuba to make during this crop, they realized that

prices must be good, and that if offerings could be made in a regulated manner, hand-

some profits would result.

It is only normal to expect that after a period of actual paucity of supplies of any

commodity, production at a rapid rate would cause weakness in the market thereof.

The belief among sugar purchasers in the North that with the very rapid entry into

operation of our sugar mills witnessed this year the offering of the large tonnage

produced would cause a lowering of prices in February or March, was only normal, but

it is evident that consideration was not given to the position in which Cuba's sugars

are held. The preliminary estimates of the crop give a production of around 28,000,000

bags, and it is evident that consumers in the North had not considered that some

25,000,000 bags of these sugars are held by parties whose financial needs are amply sup-

plied. Roughly these holders are: The Rionda interests with about 8,000,000 bags;

the interests of the National City Bank of New York with about 6,000,000 bags; the

Atkins interests with about 3,500,000 bags; the Royal Bank of Canada and the Cuban-

American Sugar Co. with about 1,500,000 bags each; the United Fruit Co. and the

Warner Sugar Refining Co. with about 1,000,000 bags each; the American Foreign

Bank with about 500,000 bags; and a strong Havana importing concern with about

2,000,000 bags. This leaves only slightly over 3,000,000 bags whose owners may not be

in the best of financial conditions, and who might be compelled to offer their sugars as

produced, regardless of market conditions. We believe that during the marketing of

our sugar last year, a somewhat similar position prevailed among sugar holders, and it

seems that a lesson can be learned by our producers who should deduce from the results

of the disposal of the very heavy carry-over and of the record crop of last year that

in union there is strength. Giving this sufficiently profound thought, it would seem that

an arrangement could be entered into by our sugar producers, if they have individually

regained the complete control of their properties, as the result of which the present

orderly method of offering sugars to the Northern purchasers could be repeated, avoid-

ing at one and the same time a surplus of offerings sufficient to unduly lower prices and

that speculative tendency which so frequently manifests itself when the individual pro-

ducer controls the sale of his products.

It seems to us that another lesson can be learned from the results of the past

year in our sugar industry. Our readers will remember the propaganda that was ex-

pended upon the reduction of last year's crop to at most 2,800,000 tons, of which

2,500,000 tons were to be allowed entry into the United States. Is it not difficult to

imagine what the final result would have been if this idea had prevailed and if Cuba's

crop had been limited to the amount mentioned? Presuming that the crop had been

limited to 2,800,000 tons, that the carry-over was about 1,200,000 tons, and that all of

this had been available to the United States, there would have been constituted a supply

of 4,000,000 tons. Statistics show, however, that considerably over this quantity was

exported from Cuba to the United States alone, large quantities also being forwarded to

other countries. It would seem, therefore, that the speculation of 1920, so disastrous

to the world's sugar industry in its after results, would necessarily have been repeated,

though doubtless en a modified scale due to the memory of the bitter experiences only

recently passed through. We have in this only another proof of the fact that supply

and demand is the only basis upon which continuously satisfactory results can be ob-

tained in dealing in commodities.

Among the events of paramount importance to Cuba occurring during the year,

was the final determination by the Congress of the United States of the duty to be paid

by sugar entering therein.- It will be remembered by our readers that the Fordney pre-

liminary tariff bill raised the duty on 96 degree sugar entering the United States to 2
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cents a pound, this being reduced by the terms of the Reciprocity Treaty existing between
Cuba and the United States to 1.60 cents on sugar from Cuba. This preliminary tariff

bill was to be effective over a period of only six months, but in view of the fact

that the final measure had not been prepared and approved at the expiration of this

period, President Harding by decree prolonged the preliminary measure to stand until

a final bill was passed. During this interv-al the Tariff Committee of the Senate pro-

posed the increase of the duty of 1.6 cents to 1.84 cents, but this was met with such an
outcry on the part of both the American public and the Cuban sugar interests, that the

jonit Tariff Committee of the Senate and the House of Representatives slightly later

approved the compromise figure of 1.7648 cents per pound on Cuba's sugar, this cor-

responding to 2.2 cents per pound on sugars from other sources. Our readers will

remember that at the time of the first increase of dut)', supply was very much more than

equal to demand, so that the increase of practically 59 cents per 100 lbs. in the duty

was deducted from the price paid Cuba's producers, thus at the time affecting them
very seriously. The change of statistical position which has since occurred causes one

to lose sight of the excessive duty now being paid on our sugar, and doubtless the im-

portance of the question will not again come up until world production overtakes con-

siderably world consumption. It is a question, however, if the increase in duty is not

in reality advantageous to Cuba's industry, as the increased difference between the

duty on sugars from other sources and that paid by Cuba renders additionally difficult

competition by other outside sugars with those produced here. Under the old tariff

rate, a difference of about 24 cents per 100 pounds existed, and under the new about 44

cents is the difference, this sum being sufficient, we believe, to practically prevent

under even approximately normal market conditions the entry into the United States of

other sugars than those from Cuba as long as a supply of these is available.

That the opinion that this higher rate of duty is not beneficial to Cuba is held by
a great many is shown by the formation during the year of a body in Cuba known as

the National Defense Committee, composed of members of our commercial and indus-

trial world. This Committee is operating in cooperation with manufacturers and refiners

of the North, whose interests are bound up with those of Cuba either through their

need for supplies of our raw product or who find Cuba under normal conditions an

excellent market for their products. The intention is that a propaganda be waged by

this Committee to instruct the people of the United States with regard to the relative

costs of the production of beet sugar and Cuban cane sugar, with the idea of securing

more favorable treatment of the latter by the American Congress. The most recent

recommendation, however, made to this Committee has been that of Mr. Horatio S.

Rubens, that the propaganda of the Committee tend not to the lowering of the duty

now being collected on Cuba's sugar on its entry into the United States, but to a modi-

fication of the present reciprocity treaty by which the preferential now given Cuba's

products, especially her sugar, be increased. What is most advisable can, it seems to

us, be determined only after a thorough study of the possibilities of the beet sugar in-

dustry in the United States. If the existing tariff is such as to enable beet sugar to be

produced at an attractive profit in the United States, and if bodies of land of sufficient

area are available for this production, it would seerti that the attractive profits to be

realized would cause the expansion of this industry to a point such that the production

of sugar in the United States would be sufficient to supply the demands of that nation.

Under those circumstances, the death-knell of Cuba's sugar industr>' would have sounded,

and under these circumstances it would seem that the object to be accomplished would

be to secure a reduction of the duty now imposed upon our sugar upon its entry into

the United States, thus lowering the possible profit to the United States sugar beet in-

dustry, and at the same time the cost of sugar to the American public as a whole. If,

howev<*ir, the marginal profit under the existing tariff rate is only moderate, or if the

area of land adaptable to the successful raising of sugar beets in the United States is

insufficient, the continuation of the present duty and the entering into of a new
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Reciprocity Treaty with the United States giving Cuba an additional preferential, would

be most desirable.

The year that we are reviewing has been a remarkable one on account of the

number of records that have been broken. In the first place, and notwithstanding the

very moderate estimates of production that were made at the beginning of the crop,

the largest total sugar crop ever made in Cuba was turned out. this having been 3,996,-

189 tons, these figures comparing with 3,935,483 tons the previous year, and 3,728,975

tons in 1920. the only previous approximation to the high yield of the past year having

been 3,967.094 tons in 1919. In the second place, the largest number of bags ever turned

out by one mill were produced by ''Delicias" with an out-turn of 1,047,643 bags, the

only other mills approximating these figures being "Preston" with 702,181 bags and
"Chaparra"' with 682,600 bags. We believe that previous to this the record out-turn

had been held by "Delicias" with 768,378 bags turned out in the crop of 1920-1921. A
third record broken was that of commercial extraction during the crop, this for the

entire Island having been 11.77 per cent., 086 per cent, higher than last year.

Among the other important events occurring during the year under review has

been the placing by Cuba with financiers of the United States of a loan of $50,000,000,

these funds to be utilized for the purpose of clearing up to the greatest extent possible

a "floating debt" contracted by our Government during the speculative period of good

sugar prices. Talk regarding this loan occurred during the spring and summer of last

year, but a determination of the conditions to govern it was not reached until September,

with the result that the final bill authorizing the loan was not passed by the House of

Representatives until the week ending September 29th. In October the Senate passed

the bill, and bids were finally called for on December 2 2d, these bids to be opened

publicly at 10 o'clock on January 12th of this year. Upon the opening of the three bids

presented for consideration, that one made by the banking house of J. P. Morgan was

found not only to be the highest, but to be extremely favorable, indicating the complete

confidence of this firm and of the other northern financiers associated therewith in

Cuba's future, the bid providing for the purchase of the entire issue of $50,000,000

of 5y2 per cent, bonds at $96.77, the bid also providing that the interest of the bonds

between the date of issuing and the date of actual payment would be rebated to Cuba's

Government. The best of the other two offers was that made by Speyer & Co. to

purchase the bond at $93.57. When the price at which these bonds were disposed of

is compared with those at which other South American Governments have sold their

issues bearing a much higher interest rate, the credit standing of Cuba's Government

stands out very favorably. The money from these bonds has already begun to circulate

in Cuba, and, combined with the returns from sales of new crop sugars, is creating an

activity in business which contrasts quite favorably with that prevailing previous to the

first of the year.

In the individual operating units composing our sugar industry, little transforma-

tion has taken place during the year. Only recently have the prospects become suffi-

ciently bright to admit of thoughts of other than the making of the most imperative

repairs and installations indispensable to fairly effective operation. In some cases

apparatus already on the ground purchased during the brighter period preceding our

crisis, has been installed, but we know of only two instances in which extensive trans-

forination has been undertaken, these being in the mills of the United Fruit Co. in

Oriente Province, where at "Boston" and "Preston" the work has begun of electrifying

all operations with the exception of the crushers and the mills. This work has been car-

ried on gradually in such a manner as not to interrupt active operations, it being in

charge of Mendoza & Co., of Havana. We understand that the electrification of these

mills increases the percentage of mills thus electrified in Cuba to such an extent that

70 per cent, of our sugar crop is now made in electrified mills.

This brings us to a consideration of the crop now being made in Cuba. The very

small excess of profit over production cost with the consequent dilatory return to our

financial interests of the sums which they had advanced to our sugar producers, rendered
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doubtful in some cases the operation of some of our sugar mills this season. As a con-

sequence, the original estimates made will of necessity be modified to some extent

through the entry of further units into operation. A great variation exists between the

estimates given out by our various statisticians, some of our local authorities, among
whom are the heads of a number of our strongest sugar producing organizations, believing

that the total crop will be around 3,800,000 tons, while others place the prospective pro-

duction at figures approximating 4,200,000 tons.

The growing season throughout the greater part of Cuba was favorable, abundant

rains having fallen in the four western provinces, and no cyclones or other damaging

storms having occurred. In the two eastern provinces, especially in Oriente, rains

during the summer were lacking, with the result that in certain districts a great scarcity

of cane exists. We believe these conditions include the entire Guantanamo Valley, and

certain areas along both the north coast and the western trend of the mountain system

west of Santiago. Throughout the central portion of the Province, rains were more
abundant, and a more adequate supply of cane is found. In CamagiJey Province also

the effect of the drought was felt, but to a comparatively limited extent. We have

already indicated that the releasing of credits enabled our planters to give greater care

and attention to their fields, and the combination of conditions and circumstances has

brought about a cane production which in the opinion of our closest investigators will

be sufficient, if harvested, to make about 4,200,000 tons.

These estimates are, of course, based upon satisfactory weather conditions and

yield of sugar in our sugar houses. The rainy period extended well into the Fall, in fact,

in many places heavy rains having fallen in November, yet notwithstanding the conse-

quent unripe condition of the cane, the new crop was started on September 27th by

Centrals "Cunagua" and "Jaronu," and a day or two later by ''Manati.'" Other mills

rapidly joined these working forces, until on December 31st there were 57 mills grind-

ing, comparing with 2 7 on December 31, 1921, and 31 on January 1, 1921. These mills

had produced on that date 139,751 tons of sugar. Of this tonnage as of December 30th,

76,459 tons had been received at ports, in comparison with 23,111 tons as of December

31, 1921, and 13,601 tons as of January 1, 1921. The exportation of 53,383 tons left

23,076 tons of new crop sugars in stock, compared with 12,865 tons the corresponding

date of the year previous, and 13,584 tons one year before. The number of mills that

will operate this season is believed to be 183, and at this writing 178 are in operation,

there having been received from the operating mills at our ports as of February 17th,

1,019,149 tons of sugar, in comparison with 564,235 tons from the 167 mills grinding as

of this date last year, and 670,891 tons as of February 19, 1921. Exports of this year's

crop had at the above date already totalled 62 7,152 tons, in comparison with 214,907

tons and 258,544 tons to corresponding dates of the two preceding seasons, leaving

stock in ports of new crop sugars 376,595 tons in comparison with 348,532 tons as of

February 18th last year, and 397,056 tons as of February 19, 1921.

In relation to the total out-turn, it cannot be expected that the percentage of

sugar obtained at our mills will even be approximately the same as was obtained from

the last crop. Our readers will remember the long continued drought, with the conse-

quent high maturity of the cane ground last year, and the fact that grinding was long

delayed, only a hmited number of our mills having begun work before February 1st.

As a consequence, the low commercial extraction of the early period during which unripe

cane prevails was avoided last season. The reverse, however, had been the case this

year, for, notwithstanding the drought prevailing in Oriente Province and felt in

Camagiiey Province, the vast majority of our mills began operations with very low-

commercial extractions, in many cases this not exceeding 7 per cent., to rise only slowly,

so that, notwithstanding the favorable extraction now being obtained, an average very

probably ^ per cent, below last year's record will result. Consequently, in order to make
the estimated 4,200,000 tons of sugar, a very considerably increased quantity of cane

will have to be handled.
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Sugar Review
specially written for the Cuba Review by Willett & Gray, New York, N. Y.

Our last review was dated January 15, 1923, and at that time Cuban sugars were
quoted at 3 9/1 6c. c. & f. We made remark in our last report that refiners had not

secured a supply of raw sugars, and, strangely, they did not take advantage of the

decline from 3%c. to Zyic. c. & f. which was touched on January 20th. However, at

2>%.c. c. & f. the demand for refined sugar was sufficient to cause an increased demand
for raw sugars and this demand was felt generally throughout the Atlantic ports, as well

as the other refining centers and, hence, put all refiners in the market as buyers of

raw sugar. This caused a series of advances, which were more or less rapid, and on

January 31st 33^c. c. & f was reached. February 1st 3^'^c. c. & f., February 2d Zy^c.

c. & f., February 7th ojic. c. & f., and February 8th 4c. c. & f. While the latter quota-

tion was paid for prompt sugars, 4^c. c. & f. was paid for sugars some distance off.

All the normal conditions of the market were then radically changed, owing to the

issuance of a statement by the Department of Commerce which was sent broadcast

throughout the United States, under misleading headlines, that the sugar supplies of

the world were not sufficient for the indicated consumption. This caused a wild and ex-

cited market, particularly on the New York Sugar Exchange, and fluctuations were made
as much as Ic. a pound a day, the limit allowed by the Exchange rules. This state-

ment given out by the Department of Commerce was severely criticized throughout the

Trade, as the Department had expressed opinions on subjects which they could not

possibly know anything about, such as the possible sugar consumption of the world

for the next ten or twelve months. They have no facilities for finding out this informa-

tion and it is a matter that very few of the best posted people of the Sugar Trade care

to express an opinion upon.

However, the damage was done, and as refined buyers throughout the country

read this remarkable statement they naturally commenced to buy refined sugars quite

actively, and this necessitated refiners purchasing Cuban raw sugars. Sales were made
to this class of buyers on the 14th of February' at 4^c. c. & f., followed by rapid

advances until 5^c. c. & f. was touched. At this point, speculation was checked and

declines set in. In the meantime, speculators paid considerably higher prices than

refiners were willing to entertain, as on February 10th speculators paid 4 7/1 6c. c. & f.,

against the previous day's price of 4c. c. & f., and on Tuesday, the 13th, the next sales

to speculators, after the 4 7/1 6c. c. & f. basis previously mentioned, were made at

Sykc, Sy^c. and 5 7/1 6c. c. & f. The above has been the main features of the month

under review, but naturally the advances here influenced sugar conditions throughout the

whole world, and corresponding activity and increasing prices were reported in the

important sugar producing countries of the world.

As we write Cuban sugars for prompt shipment have been sold to refiners at 4%c.

c. & f.

With the wild and excited raw market, refiners could do nothing more than with-

draw from the market as sellers of refined awaiting a quieting down of conditions, but

occasionally they entered the market at refined prices based on the prevailing cost of

raws and this, of course, necessitated continually advancing prices in refined sugar until

9.00c. less 2 per cent, was touched. At this point the demand for refined was checked

and many buyers of refined sugar who had purchased sugars at much cheaper prices

commenced reselling. This unsettled the refined market somewhat, so that at this

writing two refiners are quoting 8.25c. less 2 per cent.

New York, N. Y., February 27, 1923.
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Revista Azucarera
Escrita especiahnente para la Cuba Review por Willett & Gray, de Nueva York

Nuestra ultima revista estaba fechada el IS de Enero de 1923, y en esa ocasion

los azucares de Cuba se cotizaban a 3 9/1 6c. costo y flete. En nuestra ultima reseiia

indicamos que los refinadores no habian conseguido existencias de azucar, y lo que

es extraiio, no se aprovecharon de la baja de 3%c. a 3^c. costo y flete, a cuyo precio

llego el 20 de Enero. Sin embargo, a 3^c. costo y flete la demanda por azucar

refinado fue suficiente para causar un aumento en la demanda por azucares crudos,

y esta demanda se dejo sentir generalmente en todos los puertos del Atlantico, asi

como en los demas centros refinadores, y de ahi el que trajera a todos los refinadores

al mercado como compradores de azucar crudo. Esto ocasiono una serie de alzas,

que fueron mas o menos rapidas, y el 31 de Enero llego a 3^c. c. y f., el 1 de Febrero

a 3^c. c. y f., el 2 de Febrero a 3^c. c. y f., el 7 de Febrero a 3%c. c. y f., y el

8 de Febrero a 4c. c. y f. Mientras que se pago esta ultima cotizacion por azucares

de pronta entrega, se pago 4^c. c. y f. por azucares de entrega algo mas tardia.

Todo el estado normal del mercado cambio entonces por completo, debido a un
informe del Departamento de Comercio, cuyo informe circulo por todos los Estados

Unidos bajo encabezamientos descaminados, diciendo que las existencias de azucar

del mundo no eran suficientes para el indicado consume. Esto ocasiono un mercado

tumultuoso y excitado, particularmente en la Bolsa de Azucar de Nueva York, y hubo
fluctuaciones hasta de Ic. la libra en un dia, el limite permitido por las reglas de la

Bolsa. Este informe emitido por el Departamento de Comercio fue severamente criti-

cado por todo el comercio, pues dicho Departamento habia expresado opiniones sobre

asuntos de los cuales no era posible pudieran saber cosa alguna, como por ejemplo el

probable consumo de azucar en el mundo durante los diez o doce proximos meses.

No tienen facilidades para averiguar esta informacion, y es asunto acerca del cual

muy pocas de las personas mejor informadas en el comercio del azucar quieren

expresar una opinion.

Sin embargo, el dafio estaba hecho, y como los compradores de azucar refinado

por todo el pais leyeron este notable informe, naturalmente empezaron a comprar

azucar refinado con bastante actividad, y esto hizo que por necesidad los refinadores

compraran azucares crudos de Cuba. El 14 de Febrero se hicieron ventas a esta clase

de compradores a 4^c. c. y f., seguido de alzas rapidas hasta haber llegado a SJ^c.

c. y f. Al llegar a este punto se contuvo la especulacion y empezaron las bajas.

Entretanto los especuladores pagaron precios considerablemente mas altos de lo que

los refinadores estaban dispuestos a tomar en consideracion, y el 10 de Febrero los

especuladores pagaron 4 7/ 16c. c. y f. contra el precio de 4c. c. y f. del dia anterior,

y el Martes, dia 13, despues del precio bajo la base de 4 7/16. c. y f. anteriormente

mencionado, las proximas ventas a especuladores se hicieron a Sj/^c, Sfic, y 5 7/16c.

c. y f. Lo anterior ha sido los caracteristicos principales del mes bajo revista, pero

naturalmente las alzas aqui influenciaron el estado del azucar por todo el mundo,

y se tuvieron informes de una correspondiente actividad y alzas en los precios en

los paises importantes productores de azucar del mundo.

Al escribir esta reseiia azucares de Cuba para pronto embarque se han vendido

a refinadores a 4^c. c. y f.

Con el tumultuoso y excitado mercado, los refinadores no pudieron hacer otra

cosa sino retirarse del mercado como vendedores de azucar refinado, aguardando se

calmaran las cosas, pero de vez en cuando entraron al mercado de azucar refinado

basado en el costo prevaleciente del azucar crudo, y esto por supuesto hizo que con-

tinuamente subieran los precios del azucar refinado hasta haber llegado a 9.00c. menos

2%. Al llegar a este punto se contuvo la demanda por azucar refinado, y muchos

compradores de azucar refinado que habian comprado azucar a precios mucho mas
bajos empezaron a vender de nuevo. Esto trastorno algo el mercado de azucar refinado,

asi es que al escribir esta resefia dos refinadores estan cotizando a 8.25c. menos 2%.

Nueva York, Febrero 27 de 1923.
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American Photo Stualos, Havana

Interior Central Jaronu, Camaguey Province

An Ideal Packing for Every Service

'LION" HYDRAULIC
Automatic Type SEE THE STUDS

'LION" H. P. STEAM
Expanding Type

"LION PACKING 55

It will be found particularly successful

on your Corliss Engine valve stems, air

compressor valve stems, stop valve stems
and other similar services where valves
have to be opened often and require a
frictionless and tight joint.

For regular service on piston rods of

engines, compressors, water pumps, steam
hammers, and other similar services it has

been exclusively adopted by a number of

the largest power plants in the country. It

will prove equally successful in your plant.

A single trial will prove conclusively

that our claims are correct.

Catalogue on Request

JAMES WALKER & CO., Ltd., 46 West St., New York
Packings of Every Description

J. & R. Wilson, Inc., San Francisco, Calif, O. C. Keckley Co., 318 W. Washington St.

Sole Western Agents Chicago, 111.

Please mention THE CUBA REVIEW when writing to Advertisers
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Cable "Turnure" FOUNDED IN 1832 NEW YORK—64 Wall Street

LAWRENCE TURNURE & CO.
Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection

and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial

Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons,
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo
Domingo, and Central and South America.

CORRESPONDENTS

:

HAVANA: N. Gelats & Co. PARIS: Heine & Co.
PUERTO RICO: Banco Commercial de Puerto Rico

LONDON: The London Joint City & Midland Bank, Ltd.
SPAIN: Banco Urquijo, Madrid, and its correspondents

A Map of Cuba
Showing the location of all the active sugar

plantations, engraved in colors on a high grade

paper, with printed addendum giving sugar

statistics to and including 1921-1922 produc-

tion. Size 16x37/^. Price $1.50 postpaid.

COPYRIGHTED 1922

Framed $3.50 delivered New York City. Other points delivery charges collect

THE CUBA REVIEW
67 Wall Street, New York

HOME INDUSTRY IRON WORKS
ENGINES, BOILERS AND MACHINERY
Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings.

Light and Heavy Forgings. All kinds of Machinery Supplies.

A. KLING, Prop. IVirkRII V At A STEAMSHIP WORK
JAS. S. BOGUE, Supt. lVl\JE>lL.lli, J\LuJ\. x SPECIALTY

Day or Night Telephone, 0033 Henry. Cable Address: "Abiworks" New York.

ATLANTIC BASIN IRON WORKS
Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches.

Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Repairs, Cold Storage
Installation, Oil Fuel Installation, Carpenter and Joiner Work.

Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y.

Agents for "Kinghorn" Multiplex Valve

Please mention THE CUBA REVIEW when writing to Advertisers



THE CUBA REVIEW 39

The Royal Banko'Canada
Founded in 1869

Paid Up Capital - = $20,000,000.00

Reserve Funds - - 21,700,000.00

Total Assets - - = 500,649,000.00

Seven Hundred and Twenty Branches
Fifty-four in Cuba

HEAD OFFICE: MONTREAL
LONDON: 2 Bank Building, Princes Street
NEW YORK: 68 William Street
BARCELONA: Plaza de Cataluna 6

PARIS: 28 Rue du Quatre Septembre

Correspondents in All the Important
Cities of the Woild

We issue letters of credit to travelers in Dollars,
Pounds Sterling, Francs and Pesetas, negotiable
without charge.

Savings accounts opened for Deposits of One
Dollar and up.

Our direct private wire to New York enables
us to handle business most expeditiously

PRINCIPAL BRANCH IN CUBA
Aguiar 75, Corner of Obrapia

Established 1876

N. GELATS & COMPANY

Bankers

Transact a General Banking Business.

Correspondents at all the prin-

cipal places of the world.

SAFE DEPOSIT VAULTS

Office: Aguiar 108

HAVANA

FREDERICK SNARE CORPORATION
Formerly The Snare and Triest Company

Contracting Engineers

STEEL AND MASONRY CONSTRUCTION
Piers, Bridges, Railroad and Buildings

We are prepared to furnish Plans and Estimates
on all classes of contracting work in Cuba.

New York Office, 8 West 40th Street
Havana OfRe: Zulueta 36 D

DEALERS IN ALL PRODUCTS
FOR SUGAR MILLS

PRIME COMMERCIAL MURIATIC
ACID, 20°

Sulphuric, Phosphoric, Nitric. Hydrofluoric
and all other acids

CAUSTIC SODA, 76% SOLID
Soda Ash, Sal Soda, Bicarbonate of Soda and

salts of all characters

FORMALDEHYDE, 40% VOL. U. S. P.

OIL AND GREASES
Castor Oil and all grades of lubricating oils

and greases

SUGAR BLEACH AND FILTERING
MATERIALS

PAINTS—PRESERVATIVES

DISINFECTANTS—INSECTICIDES

Paris Green, Arsenate of Lead, Sulphate of

Copper, Nicotine Forty

THOMAS F. TURULL & CO.

140 Liberty St., New York

HAVANA
2 and 4 Muralla

SANTIAGO
47 Lacre Baja

Established 50 Years Shipping Trade a Specialty

JOHN w. McDonald & son
CORD WOOD FOR DUNNAGE

LUMBER AND TIMBER
Wholesale and Retail

Office, 15-25 Whitehall St., New York

Telephones: i oogg \
Bowling Green

Lumber and Timber Yards, Erie Basin, Brooklyn

Telephone 0316 Henry Night Call 2278 Henry

P. RUIZ & BROS.

O'Reilly SO P. O. Box 608

HAVANA, CUBA

Please mention THE CUBA REVIEW when writing to Advertisers
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United Railways of Havana
MAIN DIVISION

CONDENSED TIME TABLE OF DAILY THROUGH TRAINS

11

P M
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TRASBORDADORES
DE CANA

AVISO a los Senores

HACENDADOS y COLONOS
Ofresco para su consideraci6n mis

MODELOS NUEVOS (1922)

LA ATALAYA
Capacidad 500 arrobas. Para Bueyes 6

Motor, con 6 sin Romana.

EL ECONOMICO
Capacidad 350 arrobas, Para Bueyes 6

Motor, con 6 sin Romana.

MODELOS CORRIENTES (15 aflos)

EL MANATI Afifamados y conocidos por todo

EL FRA^NCISCO
'"

'''''"t'"
^"

^"^^Z- \?!j"';"
por muchos, Igualado NUNCA.

Pidanse Precios nuevos y Informes

HORACE F. RUGGLES, M. E. 80 South St., New York

Sobrinos de Bea y Ca S. en C.
BANKERS AND COMMISSION MERCHANTS

Importacion directa de todas los

centres manufactureros del mundo
Agents for the Munson Steamship Line. New York
and Mobile; James E. Ward & Co., New York;
Serra Steamship Company, Liverpool; Vapores
Transatlinticos de A. Folch & Co., de Barcelona.
Espafia.

INDEPENDENCIA STREET 17/21

MATANZAS, CUBA

HUTCHINSON & JAQUITH
Purchasing and Selling

Agents

Sugar Mill Accounts Solicited

30 BROAD ST., NEW YORK

S. F. HADDAD
DRUGGIST

PRESCRIPTION PHARMACY
"PASSOL" SPECIALTIES

J8 BROAD STREET, Cor. Stone, NEW YORK

JAMES S. CONNELL & SON

Sugar Brokers
ESTABLISHED 1836, AT 105 WALL STREET

Cable Address, "Tide, New York"

The Prevailing Prices for Cuban Securities
As quoted by Lawrence Turnure &= Co., New York

Bid

Republic of Cuba Interior Loan 5% Bonds 83

Republic of Cuba Exterior Loan 5% Bonds of 1944 95K
Republic of Cuba Exterior Loan 5% Bonds of 1949 88

Republic of Cuba Exterior Loan 43^% Bonds of 1949 83}4

Havana City First Mortgage 6% Bonds . 95

Havana City Second Mortgage 6% Bonds 85

Cuba Railroad Preferred Stock 65

Cuba Railroad First Mortgage 5% Bonds of 1952 S2

Cuba Company 6% Debenture Bonds 89

Cuba Company 7% Cumulative Preferred Stock 87

Havana Electric Railway Co. Consolidated Mortgage 5% Bonds 83

Havana Electric Railway Light & Power Co. Preferred Stock 99

Havana Electric Railway Light & Power Co. Common Stock 89

Cuban American Sugar Co. Preferred Stock 983.^

Cuban .\merican Sugar Co. Common Stock 32^ §

Guantanamo Sugar Co. Stock 10^ 2

Asked

85

96

90

84

96

90

75

84

95

None
87

100

92

101

3v>

11
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MUNSON LINES
Express, Passenger and Freight Services

From New York

To Nassau and Cuba
WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur-

ing winter season (bi-weekly for the remainder of the year), BI-
WEEKLY Sailino-s for ANTILLA (Eastern Cuba) by the modern
American oil burners.

New S. S. "MUNARGO " 11,000 Tons

S. S. "MUNAMAR," 7,500 Tons

The Service to Nassau offers an opportunity for a short trip to

this comfortable and inviting British Colonial resort. The Service to

Antilla offers the shortest and most direct route to all points in Eastern
Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago.
Manzanillo, etc.

To South America
FORTNIGHLY SAILINGS for Rio de Janeiro, Montevideo and

Buenos Aires (alternate sailings also call at Santos), by steamers
operated by the Munson Line for the V. S. Shipping Board.

S. S. "WESTERN WORLD" (21,000 Tons), April 14

S. S. "SOUTHERN CROSS" (21,000 Tons), April 28

"The Fastest Steamers in the Trade"

For rates and further particulars apply to

MUNSON STEAMSHIP LINES
MUNSON BLDG., 67 WALL STREET, NEW YORK

BRANCH OFFICES:

Drexel Building, PHILADELPHIA, PA. Pier 8, M. & 0. Docks, MOBILE, ALA.
418 Olive Street, ST. LOUIS, MO. Ill West Washington Street, CHICAGO, ILL.

Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust BIdg., NEW ORLEANS, LA.

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA
NUEVITAS, CUBA ANTILLA, CUBA

R. H. Curry & Company
Nassau Agents

Please menfAon THE CUBA REVIEW when writing to Advertisers
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MUNSON LINES
FREIGHT SERVICES

To Cuba
FROM NEW YORK

BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande,

Caibarien, Nuevitas ( Pastelillo and Pt. Tarafa), Antilla (Nipe Bay),

Banes, Manati, Puerto Padre and Gibara ; every four weeks for Vita.

FROM BALTIMORE
WEEKLY Sailings for HAVANA.

FROM MOBILE
WEEKLY Sailings for Havana ; Bi-weekly for Matanzas, Car-

denas, Sagua la drande, Caibarien, Nuevitas (Pastelillo and Pt.

Tarafa) and Antilla; every four weeks for Cienfuegos, Santiago and
Guantanamo.

FROM NEW ORLEANS
BI-WEEKLY Sailings for Nuevitas (Pastelillo and Pt. Tarafa),

and Antilla. * Bi-weekly sailings for Cienfuegos, Santiago and Guan-
tanamo.

*Alternate sailings by Munson Line and Lone Star S.S. Co.

To Mexico
FROM NEW YORK

WEEKLY Sailings for Vevd Cruz and Tampico.

FROM NEW ORLEANS
BI-WEEKLY Sailings for Vera Cruz and Tampico.

To South America
FROM NEW YORK

FORTNIGHTLY EXPRESS SERVICE—see opposite page.

FROM MOBILE
SEMI-MONTHLY Sailings direct to Alontevideo and Buenos

Aires.

Tntprrni^Qifj^l ^^°^ Baltimore
±llLClUUclbLai ^ND NEW YORK

Regular and frequent sailings direct to Los Angeles Harbor, San
Francisco, Portland and Seattle.

MUNSON STEAMSHIP LINES
67 Wall Street, New York

Please mention THE CUBA REVIEW lohen writing to Advertisers
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mm^
CONVEYORS

Backed bj^ 25 years' experience in designing and building complete elevating and

conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi-

able reputation for reliable performance.

The illustration shows a bagasse conveyor, with discharge spouts to the furnaces,

in the Central Jaronu in Cuba—the largest sugar mill in the world, completely
equipped with Link-Belt Conveyors
and Link-Belt Silent Chain Drives.

Our experienced engineers will

be glad to consult with you on
your problem. 01004

A sk for our Book No. Sao

Link-Belt Company
Woolworth Building, New York

American Car and Foundry Export Co.
Direcc16n Telegrfifica:
"CAREX" NEW YORK 165 Broadway, New York, U. S. A.

LISTA PARA ENTREGA INMEDIATAMENTE
Aqui se ve el grabado de uno de nuestros carros mas modernos para mercancias. Fabricamos carros

de todos tipos y de varias capacidades para uso en Cuba. Puerto Rico, Sud America, America Central y
Mijico, con bastidores y jaulas de madera o de acero. Producci6n annual de mas de 100,000 carros.

OSCAR B. CINTAS, Oficios 29-31, HAVANA, Repre«entante para Cuba

Please mention THE CUBA REVIEW when xvriUng to Advertisers
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United Railways of Havana
MAIN DIVISION

CONDENSED TIME TABLE OF DAILY THROUGH TRAINS

11

P M
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WILLETT & GRAY, Brokers and Agents
FOREIGN AND
DOMESTIC SUGARS

82 Wall Street, New York

RAW AND
REFINED

Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the trade
TELEGRAPHIC MARKET ADVICES FURNISHED

POPULAR TROLLEY TRIPS
Via the HAVANA CENTRAL RAILROAD to

^ • Trains every hour daily from CENTRAL STATION
vji^f^llf^ 12LV ^^°"^ ^^' ^" ^° ^ ^' ^" ^^^^ ^^^^" ^^^^ "^2^*'

FARE - - $0.80

g^ • Trains every hour daily from CENTRAL STATION
fjlJII^^e from 5.50 A. M. to 7.50 P. M. Last train 11.50 P. M.

^^^^^^^^^^ FARE - - $1.00

SUBURBAN SERVICE TO REGLA, GUANABACOA AND
CASA BLANCA (CABANA FORTRESS) FROM

LUZ FERRY, HAVANA, TO
Regla (Ferry) $0.05
Guanabacoa (Ferry and Electric Railway) 0.10
Casa Blanca and Cabanas Fortress (Ferry) 0.05

Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from
5 A. M. to 10.30 P. M., every 30 minutes thereafter up to 12 midnight, and hourly
thence to 5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 11 P. M.

W. T. MEDLEY, ARCHIBALD JACK,
Commercial Agent General Mzuiager

{Revised to November 1, 1922)

John Munro & Son

Steamship and
Engineers' Supplies

722 Third Ave., Brooklyn, N. Y.

Cable Address : Kimomale, New York
Telephone 3300 South

M. J. CABANA
COMMISSION MERCHANT

P. 0. Box 3, Camaguey

Handles all kinds of merchandise either on a
commission basis or under agency arrangements.
Also furnishes all desired information about lands
in eastern Cuba.

A Weekly Publication of
International Interest

It covers every field and phase of the industry

WRITE FOR SAMPLE COPY

Subscription - $3.00 Per Yezu-

Facts About Sugar
132 Front Street, New York

F. W. Hvoslef E. C. Day R. M. MicheUon

BENNETT, HVOSLEF & CO.

Steamship Agents and Ship Brokers

18 BROADWAY, NEW YORK
Cable "Benvosco"

Please mention THE CUBA REVIEW when writing to Advertisers
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Insist upon Walker's "LION" Packing
Avoid imitations, insist upon getting WALKER'S
METALLIC "LION" PACKING. Look for "The
Thin Red Line" which runs through all the
Genuine and the "Lion" Brass Trade Mark
Labels and Seals attached.

WRITE FOR
OUR DESCRIPTIVE CATALOGUE

JAMES WALKER & COMPANY, Ltd.

46 West Street New York City

United Railways of Havana
WESTERN DIVISION

#Train 87 connects with Electric train No. 247 from Central Station.

#Train 88 connects with Electric train No. 290 for Central Station.

Trains 89 and 90 carry 2d class coach only.

IDEAL

TROLLEY
TRIPS
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Cuban Government Matters
The Zayas Cabinet Sale of German Vessels

Reports regarding the resignation of The Cuban Government has agreed to

President Zayas's reform Cabinet are cur- sell to the Hamburg American Line the

rent. It was believed when this Cabinet Calixto Garcia (3,898 gross tons) and the

was formed in June, following efforts to put Maceo (2,390 gross tons), formerly the

Cuba on the track toward safe financial and Bavaria and the Kydonia, respectively, two
economic conditions, that it would continue of the five German vessels allotted to

through the present administration. It was Cuba as a part of the reparations pro-

reported to be a Cabinet which was in sym- gram. These ships have been detained in

pathy with the desire of the United States the port of Hamburg on account of attach-

and the wishes of a majority of the Cuban ment proceedings brought for the payment
people, to place their country on a sohd of repairs, chandlers' fees, estimated at

economic and industrial foundation. £16,000. As the additional cost of return-
The resignation, which President Zayas ing the vessels to Cuba would be approxi-

called for so that he might select new mem- mately £35,000, the Cuban Government
bers, is interpreted as meaning that the agreed to their sale. The Hamburg
policy of reform and economy is meeting American Line is to pay £9,500, in addi-
with some political opposition. No details tion to all charges, except ' the masters'
have been received through official channels salary and the cost of legal counsel. The
giving the exact reasons for President decree authorizing the transaction was is-

Zayas's action, although it is believed that sued January 8, and the actual sale is

it had to do with the distribution of po- reported to have been consummated
htical favors. January 13.
The action is believed to be the result of

^ insistent demands by Ambassador Crowder
3Sthat the promise to cut the Cuban salary Cuban Hydrographic Office

""
list be carried out. In view of the necessity of a hydro-

graphic ofifice, the Government has decided

to accept the invitation to become a mem-
r National Debt of Cuba ber of the International Hydrographic

^ 1913 $67,000,000 Commission which will aid in the establish-
^
!^J^ o^'225'^^2 ment of a national office for Cuba to cor-
1919 84,000,000 , , , , , ^ •

1 j u
1921 87 000 000 ^ charts of islands, ba\^s, coasts,

1922 14l'000'000 keys, and reefs in Cuban waters.
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Mr. Leonhard Offerdahl

The Norwegian Charge d'Affaires

Mr. Leonhard Christian Prytz Offerdahl

was born in Stavanger, Norway in 1886.

His childhood was passed in Berlin. Later

he studied law at the University of Chris-

tiania and was graduated in that city. He
was appointed judge and served in that

capacity until he entered the diplomatic

service in 1917, and was first secretary in

the Foreign Ministry in Christiania until

1919. Appointed secretary of the Nor-

wegian Legation in Berlin, Germany, he

filled that office until 1921, when he was

appointed Charge d'Affaires ad-interim in

Havana in August, 1922.

Commerce between Cuba and Norway
has increased notably the past few years.

Many Norwegian steamships touch at

Cuban ports and trade and commerce be-

tween Cuba and Norway are increasing.

The Norwegian Legation is on Teniente

Rey Street, No. 11, in Havana.

months of the present fiscal year (July to

October), which follow, have been taken

|

from the Treasury statements published in

the Gazette.

Per Per cent
cent Popu-

Revenue July- lation

July-Oct. Oct. Census
Provinces 1922 1922 of 1919

Pinar del Rio. . . . $24,057 3.61 9.0

Habana 287,374 43.04 24.2

Matanzas 51,354 7.69 10.8

Santa Clara 106,435 15.94 22.8

Camaguey 72,580 10.87 7.9

Oriente 125,799 18.85 25.3

Total $667,599 100.00 100.0

Cuban Postal Receipts

The figures for the revenue collected by
the Post Office Department in the first four

Dr. Erasmo Regueiferos

Secretary of Justice

Dr. Erasmo Regueiferos is one of the

three cabinet officers who was retained in

office by President Zayas when he made a

radical change in June last.

He was born in Santiago de Cuba. A
member of Congress, liberal in his views, he

was appointed Secretary of Justice by the

President of Cuba, Dr. Alfredo Zayas,

when he was inaugurated.

Dr. Regueiferos is gifted with literary

talent, and is the author of a play which

was staged in Havana several months ago.
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Cuban Budgetary Proposals for 1923-1924
Based on Report from Acting Commercial Attache Paul L. Edwards, Habana, January 25.

The President of Cuba sent to the Cuban Congress on January 24, his statement

of proposals for the Cuban national budget for 1923-24. This preliminary estimate

contains potential receipts of $58,660,720, while expenditures are estimated at $58,-

582,502, leaving an estimated surplus of about $78,000. The President makes due
reservation for changes which may be proposed later, as the budget carries estimates

of regular expenses only, and many special appropriations by laws of Congress are

made during the course of the fiscal year to make provision for contingent expenses.

Previous to the fiscal year 1922-23 Government financing involved the expenditure

of sums approximately three times as great as the present annual receipts, but budgetary

reforms have reduced expenditures to a minimum in an effort to balance the decline

in revenues resulting from the sugar crash of 1920 and the economic depression

which followed.

Budget estimates for the fiscal year 1923-24 are slightly in excess of those

for the year 1922-23, but the slight increase in expenditure for 1923-24 seems to

be reasonable when it is considered that revenues are increasing in proportion.

The following table shows the budget estimates for the years 1922-23 and 1923-24:

The Cuban Budget for 1922-23, and the Proposed Budget por 1923-24

Items 1922-23 1923-24

REVENUES

Customs receipts $29,000,000 $30,569,000
Port-improvement tax 1,200,000 1,425,220
Consular receipts 1,600,000 1,200,000
Postal receipts, etc 2,000,000 2,570,000

Internal taxes:

Land taxes and other internal revenue 12,401,000 12,860,000
State property 427,800 381,500
Miscellaneous receipts 1,210,000 1,355,000

Special loan taxes 3,800,000 4,200,000
National lottery 4,000,000 4,100,000

Total revenues 55,638,800 58,660,720

EXPENDITURES

Interest and amortization on public debt 8,600,761 8,960,367
Legislative power 2,178,600 1,718,000
Judicial power 3,499,332 3,512,748

Executive departments:
Presidency 182,385 398,615
State 1,340,709 1,391,168

Justice 253,665 253,665
interior 6,798,052 6,811,746
Treasury 2,874,801 3,905,739
Treasury, additional 695,117
Public instruction 8,424,853 9,735,544
Public works 3,713,518 3,992,606
Public charities and health 4,749,508 5,167,951

Agriculture, commerce, and labor 783.973 850,826
War and navy 9,516,025 9,836,828

Special fund for pensions of veterans 1,240,803 1,334,088

Fund for improvement of ports 712,610

Total expenditures 54,852,102 58,582,502
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Havana Correspondence
Havana, March 23, 1923

Sugar: Aided by extremely favorable weather conditions, the grinding has been

going on quite steadily for several weeks and it is anticipated that this season will prove a

record breaker in the output of many of the centrals. There are a hundred and

seventy-nine mills grinding at this writing as compared with a hundred and seventy-

seven at the same period last year. Owing to a change of ownership and management,

Central Bahia Honda, located in Pinar del Rio Province, which did not grind at all

last season, is now grinding and it is estimated that the production of this mill for

the current season will be about 30,000 bags.

It is reported that the continued dry weather in Oriente Province has interfered

somewhat with the production and there have been a number of cane fires reported

in that section, both of which factors may tend to decrease the production somewhat,

although it is hardly believed that the effect will cause the final production to fall

below that of last season, when nearly four million tons were produced.

There have been reports of cane fires throughout the Island, most of which

presumably are of incendiary origin, but as these are seasonal occurrences and not of

serious consequence if the cane is ground at once, it is not supposed that this will

affect the final output to any appreciable extent. According to statistics furnished by

the United Railways of Havana covering the production of sugar from mills served

by their lines up to March 1st, there have been 462,383 tons ground in comparison

ivith 422,432 tons over a similar period last season.

From reports issued by the Federal Sugar Co., the Cuban sugar production this

season was 500,000 tons ahead of last year's production for the period ending February

28th. According to this report the total production during the present season up to

March 1st was 1,6Q0,000 tons. In spite of this good showmg so far, the prediction

of a sugar shortage continues, and every indication points to prices going higher. Taking

everything into consideration, the future of the sugar industry in Cuba is brighter

than it has been for two years.

Financial Matters: Upon recommendation of the Secretary of the Treasury,

Colonel Despaigne, the balance of the fifty million dollar loan which was recently

secured from the firm of J. Pierpont Morgan & Co. will be left on deposit for some

time to come. There has already been an advance payment of $5,000,000, which

amount has been devoted to paying back salaries of public employes and pressing

Government debts. As there are numerous bills covering contracts for public work

done during the past couple of years which still remain unpaid, this decision of the

Secretary is causing a great deal of comment, and pressure is being brought to bear

upon the administration of both branches of the legislature to pay these bills for

public construction work. A commission was appointed some time ago and is now
engaged in passing upon the bills rendered.

As a consequence of the increasing price of sugar, business in all lines is improving,

which is especially true in the building and construction field. There are many large

building projects being consummated throughout the Island and in Havana particularly.

Several large office buildings are contemplated in the near future and many new

dwellings are being erected in different sections of the city.

The 1 per cent sales tax which went into effect December 1st last, the purpose

of which is to provide revenue for current expenditures, is working out very well and

is generally considered a very fair means of taxation, placing the burden equally

upon everyone.

As a result of the findings of the Bank Liquidating Committee, appointed during

the early part of 1921, many plans are under consideration by Congress seeking to

avoid a repetition of the numerous bank failures which followed the wave of specula-

tion during and immediately after the war. Probably one of the most needed laws

\
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would be one similar to the Federal Reserve commission in the United States, which
is one of many projects under advisement.

Political Matters: After several weeks' delay, because of the contesting of

the legality of the election by a rival candidate, Mayor-elect Jose Maria de la Cuesta

was finally declared the majority's choice and took over that office on March 12th.

Both the Province of Havana and the city are now governed by followers of the

Liberal Party, so that it is quite natural to expect that this party will have a good
(leal to say when the next presidential election takes place. For the time being, things

in general are fairly quiet from the political standpoint, but from now until the next

presidential election in the fall of 1924, the political pot will again begin to boil.

U. S. Embassy to Move Downtown: So that they may be more conveniently

located, the American Embassy will move from the building w^hich they at present

occupy in the Cerro, a suburb of Havana, and occupy of&ces in the Horter Building

on Obispo St., in the heart of the business district of the city. The American Consulate

and American Chamber of Commerce of Cuba are now located in this building.

Boston Banking Institution to Open Branch in Havana: It is rumored
that the First National Bank of Boston is contemplating opening a branch in Cuba,

the location of which has not as yet been announced. As this institution is considered

one of the strongest banks in the city of Boston, the announcement has been received

very cordially in financial circles.

Richmond Chamber of Commerce Visits Havana: Among the different promi-

nent business organizations visiting Havana this season, the Richmond Chamber of

Commerce probably was the most enthusiastic over the opportunities and advantages

offered by Cuba. Making the trip with the Chamber of Commerce Vvere many of

the leading merchants of Richmond, all of whom expressed great interest in the efforts

being made by the American Chamber of Commerce in interesting United States

merchants and manufacturers in the Cuban market.

Red Cross Ball Nets Over Six Thousand Dollars: Receipts secured as the

result of the ball held on February 10th at the Hotel Almendares for the benefit of

the Red Cross Society netted $6,352.93. The proceeds have been divided equally

between the American and Cuban Red Cross Societies. Particular credit is due
Mrs. Williamson S. How-ell, Jr., wife of the First Secretary of the American Legation,

for her splendid efforts as chairman of the Entertainment Committee.

Noted War Veteran Dies: On Friday, March 23d, the entire country was
shocked to learn of the death of Colonel J. d'Estrampes, who was equally highly

regarded by both Cubans and Americans everywhere. Col. Estrampes fought during

the Revolution under General Maximo Gomez and General Calixto Garcia, and later

served in the same regiment with Major General Funston. The body will be buried

in Colon Cemetery and the funeral will be attended by the veterans of the several

revolutionary wars.

Dr. Wirt Appeals for Near East Cause: Dr. Lincoln Wirt, who is making
a world tour in the interest of the Near East Relief Fund, addressed a mass meeting

held under the auspices of the Camara del Comercio at the American Club. Dr.

Wirt spoke in favor of the homeless and destitute in Armenia.

American Legion Commander Addresses Local Post: Col. Alvin Owsley,

Commander of the American Legion, paid a \asit to Cuba on his w^ay to Panama
and addressed Havana Post No. 1 and the American Club members jointly, on March
19th. Col. Owsley proved a very entertaining and forceful speaker and fully lived

up to his reputation as an orator. During the stay of Commander Owsley in Havana
he was entertained by Havana Post No. 1 and expressed surprise at the large member-
ship and activity of the local post. Before leaving Havana for Panama. Commander
Owsley called on President Zayas, who expressed great interest in the program of

the Legion.

L^nited Fruit Company Moves to New Building: On March 20th the United
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Fruit Company moved from their offices in the Lonja del Comercio building to their
j

new wharf and office recently constructed, which will be known as the Santa Clara \

wharf. It is owned by the Port of Havana Docks Co.

Two Well Known Havana Business Men Claimed by Death: During the past

month the American Colony suffered the loss of two of their most prominent members.

Mr. Frederick L. Craycraft, general manager in Cuba of the American Steel Co.,

succumbed after a short illness from an attack of double pneumonia at his home in

Marianao. Funeral services were held in Havana preparatory to taking the body to

his former home at Asheville, N. C, for final interment.

Another well known and highly regarded member of the community to die after

a brief illness was Mr. F. A. Bongartz, director of the Frank Robins Co., whose death

resulted from complications which set in after an operation for appendicitis.

Increased Steamer Service Between Cuba and Spain: Announcement has

been made by the Spanish Transatlantic Line that they will shortly place in

service between Havana and Santander, Spain, the 10,000 ton steamers, Christobal

Colon and Alfonso XIII, two of the finest vessels of their fleet. The Holland-America

Line has also announced that beginning in April, the Noordam and Ryndani, each of

22,000 gross tonnage, will be placed on the run from Rotterdam, Boulogne-sur-mer,

Plymouth, Santander and other Spanish ports, to Cuba and Mexico. It is also

expected that the Cunard Line will in the near future resume their service between
the ports mentioned.

Tampa Shriners to Visit Havana: For the purpose of initiating a large class

of candidates anxious to cross the "Burning Desert Sands," some 250 members of

Eg>pt Temple of the Mystic Shrine from Tampa, Florida, will journey to Havana
during the early part of April to conduct the ceremonies. The use of the Miramar
Hotel has been tendered to the visiting Shriners as has also the local branch of the

Y. M. C. A. The visitors will be accompanied by their v^'ives and families.

Rotary Club Holds Interesting Meeting: Opening with the presentation of

a Mexican flag on behalf of the Mexican Club of Havana, followed by a lively dis-

cussion on the subject of the increasing number of tourists, the third weekly meeting

in March of the Rotary Club was instrumental in promoting a great deal of hearty

discussion on the part of various members as to what efforts should be made to

encourage the tourist traffic. Many of the members felt that the club should go on

record as advocating special attractions and inducements to encourage tourists to

visit Havana, in addition to the many attractions, climatic and otherwise, now to

be found here.

Waterspout Sweeps Over City: Forming in the Gulf northeast of Morro
Castle and swiftly wending its way across Cabana and through the center of the city,

a large waterspout caused considerable alarm during the morning of March 7th.

However, aside from uprooting a few trees and assisting several small automobiles

to move at a much faster pace than usual, the freak storm did very little, if any, damage.

St. Patrick's Dance Great Success: The annual St. Patrick's Day Dance
was held as usual on the Plaza Roof and was voted one of the most successful ever

held. Irish jigs and melodies were rendered by the splendid hotel orchestra, augmented

by Irish songs and ballads by local talent. The entertainment lasted until early

in the morning, and if everyone present was not able to trace their ancestry back to

the Emerald Isle, they kept the matter a secret during the evening.

Direct Car Service Between Atlanta and Cuba, beginning on or about March L At
^"°*^ the outset a car will be run once a week.

The Florida East Coast Car Ferry Co., Additional cars will be put on as rapidly as

in connection with the Southern Railway business warrants, with the idea of estab-

Co., has completed arrangements for a lishing a daily service as soon as prac-

direct car ser\'ice between Atlanta and licable.
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Sevilla-Biltmore Hotel
By Robert J. Kemiedy

Havana, the capital of Cuba, is soon to have a magnificent new hotel. It is being

built by the Bowman interests, the executive president of which is John McEntee Bow-
man. It will be one of the finest buildings of its kuid in the world and will be com-
pleted by January of 1924. The new hotel will be known as the Sevilla-Biltmore. The
building has been planned by Mr. Leonard Schultze, regarded as the highest authority

on hotel architecture in the world. He is of the firm of Schultze and Weaver of New
York City. Mr. Schultze has also prepared the plans for the Los Angeles Biltmore

which the Bowman interests are building at a cost of over $7,000,000, and the Atlanta

Biltmore now being built in the "Convention City of Dixie" by Mr. William Candler

and Mr. Bowman. The Sevilla-Biltmore will be the first skyscraper hotel in the Cuban
Republic. It will be an addition to the present structure, which is situated in the

business and hotel center of Havana.

This property was acquired by Mr. Bowman and his associates in 1919, and after

refinishing, furnishing and decorating, the hotel was opened to the pubhc January 1,

1920. The operation has proven so successful that it has been found desirable to provide

for additional space, and accordingly plans for a new ten-story addition were prepared,

and call for a modern fireproof construction conforming to the Spanish style of archi-

tecture of this section. The present Sevilla consists of a fireproof building covering a

space of about 24,000 square feet and is four stories high; the ground floor contains

the lobby, office, etc., and the three upper floors are occupied principally by 142 guest

rooms and baths. The land and buildings are owned in fee by the company.

The new building will cover an area of 12,000 square feet, will be ten stories high

with basement and roof garden, and the present plan also embraces the following features

:

An arcade with shops on either side will run from the Prado through to the present

hotel building. There are to be ten shops. The various floors above are to contain about

210 guest rooms with baths, which will be modern and complete in all detail. The roof

is to be used for afternoon teas and dances. This will give the completed hotel a total

of 352 guest rooms, and will make it the largest hotel in the West Indies from a stand-

point of accommodations.

Present indications point to Cuba being the greatest winter resort in the world.

This is but natural when one considers the beauties of Cuba and the fact that it is

the healthiest country in the world. Entering the harbor of Havana in the old days

when the Spanish standard of red and gold waved above the Morro and Cabana, one

would have seen long lines of soldiers in white uniforms on the parapets and heard the

shrill of fife and roll of drum, but today no military display enlivens the scene. Both

forts have an air of desertion.

The architecture of the buildings, of course, is of Spanish type. Most of the

houses are of one story or of two; but the single story is often so lofty that it seems

as high as many two-storied houses elsewhere; and the effect is enhanced by the colon-

nades which line the front. The houses are constructed of blocks of limestone, and

,of rough rubble work, called mamposteria. The walls are very thick, doors high and

massive and the windows, reaching nearly from floor to ceiling, are guarded by iron bars

and ornamental grilles. In Havana every man's house is his castle. There is a great

building boom and many of the historical churches are being torn down to make way
for modern office buildings.

You can get a room and a bath in Havana for the same price as you can in New
York and there are plenty of good hotels there. You can ride in a taxicab and go to

the theatre for less than you can in New York. You can ride as well, and see just as

good shows. You can buy anything you need in the stores in Havana cheaper on the

average than you can in New York and do not have to pay any war or luxury tax.

America took Cuba from the grasp of the Spaniard and gave it to the Cubans;
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Architect's Drawing of SevUla-Biltmore
Addition
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now Americans are helping Cubans to make their island home one of the most glorious

countries in the world in point of production and beauty, in opportunity and population.

The actual work on the new Sevilla-Biltmore started with the breaking of ground on

January 20th. The ceremony was attended by a number of distinguished business men
of Havana, including Mr. Bowman, Mr. Leonard Schultze, the architect, Mr. Frank

Steinhart, Mr. Charles Flynn and Mr. Holland Ball Judkins.

The new hotel building is being erected facing the Prado, which is the avenue of

fashion in Cuba. The Prado was largely remodeled by the Americans, who laid the

fine concrete w-alks. The avenue consists of a central double promenade lined with

seats, and a driveway on each side, the automobile course being up one side and down
the other in a continuous round. This is fashionable Havana's parade ground on Sun-

day afternoon; the drive is filled with a concourse of smart autos, the promenades are

crowded, and from the windows and balconies of the houses people exchange greetings

with their friends in the gay throng. The Prado is a scene of unrestrained gaiety at the

time of the Carnival festivities. The walks and the driveways are thronged with maskers

and merrymakers, the houses are crowded with spectators, and paper streamers and

confetti fill the air. The residences which line the Prado are among the finest houses

in Havana.

U. S. Imports and Exports

Month of August
1922 1921

Imports from Cuba 831,902,461 816,951,977
E.xports to Cuba 10,477,375 9,296,107

MoxTH OF September

1922 1921

Imports from Cuba $14,403,530 89,613.524

Exports to Cuba 11,187,317 10,214,693

8 Months Ended August
1922 1921

8201,772,622 8187,039,591

78,425,694 150,512,669

9 iloNTHS Ended Septe.\iber

1922 1921

8216,176,152 8196,653.115

89,611,011 160,727.362

E.xports to Cuba.

E.xports to Cuba.

Month of October

1922 1921

811,859,646 $9,895,343

Month of November
1922 1921

813,141,938 89,036,766

Ten Months
Ended October

1922 1921

8101,470,657 $170,622,705

Eleven ]\Ionths

Ended No\'ember

1922 1921

$114,612,595 $179,659,471

The import valuations given in the statement for October, 1922, include the

last nine days of September. The new tariff went into effect on September 21, 1922.

Imports from Cuba

.

Month of October

1921 1922

$10,218,984 $16,738,235

Ten Months Ended October

1921 1922

$206,872,099 S232,914„S87

Imports from Cuba.

Month of
December

1921 1922

810,430,049 $14,027,971

Twelve ^Months
Entjed December

1921 1922

$230,351,908 8267.840,867

Exports to Cuba,

;Month of
January

1922 1923

88,450,888 $13,054,605

Seven Months
Ended January

1922 1923

$65,166,660 $82,885,068
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Radio Regulations in Cuba
Pending the passage of a law to cover the use of radiotelegraph in Cuba, a

presidential decree has been issued defining the various classes of non-governmental
radio stations and prescribing certain general rules for their operation. Up to the

present time there has been no law or regulation covering the construction or operation

of radio stations in Cuba. Previous to the opening of radiotelephony stations of the

Cuban Telephone Co. at Habana on October 10, 1922, the number of non-governmental
radio stations was so limited as to require no such regulation. Following the establish-

ment of a regular broadcasting program from that station, a number of amateur
sending stations have been built, and in Habana alone eight such sets are now in

operation.

Details of New Regulation

Under the decree, effective February 14, non-governmental radio stations are

divided into five classes—A, B. C. D, and E—to each of which is assigned a wave
length and a maximum power. No sets of any of these classes will be used for

commercial purposes. Classification is as follows:

Wave Maximum
Class length power

Meters Kilowatts

A—Amateurs 200 14.

B—Educational institutions; experimenters 225-275 J^
C—Colleges; State institutions in general 300-360 3^
D—State institutions only 400 M~l
E—Meteorological stations only 485 3^-1

All receiving sets are rated Class A regardless of t>-pe or size.

Rules tor Registration

All owners of stations coming within any of these five classes must register

with the director general of communication before March 16, 1923. After that

date no station may be used unless the proper permit has been issued by the ofiice

mentioned. The permits are for a term of one year in the case of classes A, B,

and C and for five years in the other two classes. Applicants must pass an elementary

examination, but it is not believed that this requirement will in any way hamper
the issuance of licenses.

It is the policy of the Cuban Government to place as few restrictions as possible

in the way of development of radio in Cuba, to provide necessary safeguards against

claims to vested rights in specific wave lengths, and to prevent interference by amateurs

with services necessary to the state and to the pubHc. For these reasons the decree

further provides that the Government may, under specified circumstances, require

transmitting stations of any of the five classes to cease operation without claiming

indemnity from the Government. Transmitting stations of any class are made
subject to the regulations of the international radio convention signed in London in

1912. The decree also prohibits the transmitting of the international distress call

S. 0. S., either as a special signal or in the course of any general text. Penalties

are provided for the disclosure of any public or Government message intercepted by
any station.

Technical Requirements

Only apparatus capable of transmitting a pure, continuous wave may be used,

and the frequency must be constant so as to avoid oscillation. There must be perfect

modulation in order that variations in the radio frequency current generated may
correspond exactly to those produced by the voice in the microphone circuit; damp
waves are prohibited. Construction of the antennae must be such that none of the

conductors will produce mechanical oscillation.—Acting Commercial Attache Paul L.

Edwards, Habana.
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Cuban Commercial Matters

Clearing of Bonded Warehouse Situation

The bonded warehouse congestion seems

to be clearing itself steadily. With the

.return of signs of prosperity, many im-

porters who were unable to take consign-

ments out of the customs and bonded

warehouses, are now accepting the mer-

chandise. A few reexports are still trick-

ling out of the country, back to their ports

of origin. In many cases, merchandise

is being disposed of in Cuba to persons

for whom it was not originally intended.

Merchandise in private bonded warehouses

will be considered abandoned only after

three years from the time of its arrival;

during this period it may be reshipped to

the country of origin without payment of

duties. It is expected that before next

summer all of the merchandise will be

withdrawn from several of the bonded

warehouses, which can then be closed.

Merchandise placed in bond ("deposito

mercantil") in warehouses under customs

jurisdiction, other than private bonded

warehouses, enjoys the same privileges as

merchandise placed in private bonded

warehouses. All other merchandise in

these warehouses, commonly referred to

as "general order warehouses," which ar-

rived at the time of the port congestion,

is now technically abandoned through lapse

of time, and the Cuban authorities intend

to dispose of such merchandise when con-

venient. These general order warehouses

are (1) Luco y Municipio, (2) Desague

y Franco, (3) Belascoain y Clavel, (4)

Infanta y San Martin, (5) San Jose, (6)

San Francisco (Port of Havana Docks),

(7) Havana Central, (8) Atares Ware-

house Company, and (9) Ferrocarilles

Unidos.

The Cuban authorities have been dis-

playing great consideration for American

owners of abandoned merchandise, some-

times permitting reexports without the

payment of duties, although the period of

such privilege had expired last September.

A decree is now contemplated providing

that duties are payable only on merchan-

dise actually cleared from the customs:

so that it would no longer be necessary

to pay duties on the entire original entry.

in case part of a shipment has been lost

or stolen, or damaged so that the owner

has actually abandoned it.—Dispatch from

Acting Commercial Attache Paul L. Ed-

wards, Habana.

Tax on Cuban Outdoor Advertising

A measure was recently passed by the

council of the City of Habana and ap-

proved by the mayor, providing a new
source of city revenues through the taxa-

tion of posters, signboards and similar

forms of advertising. According to in-

formation given out at the city hall,

this measure will go into effect July 1,

1923, unless the governor of Habana Prov-

ince or the President of the Repubhc
exercises the right of veto within the 20

or 90 days, respectively, allowed them for

this purpose.

For the purpose of taxation, advertising

signs are divided into three classes: Daily,

temporary and permanent. The first class,

consisting of announcements, placards, etc.,

placed on fences and buildings or in public

stations, railways cars, theaters and sim-

ilar places, is to be taxed according to the

size of the announcement, the rate being

20 cents for those under one inch square

meter in area and 40 cents for those of

greater size.

Temporary signs include framed an-

nouncements, hanging or attached to walls

in buildings and entrances. The same divi-

sion as to sizes is specified as above. Taxes

on the smaller announcements of this class

are placed at $1 per year, on the larger

ones at $2.

Permanent signs are those placed on

buildings and on awnings, curtains, win-

dows, etc., to advertise the nature of busi-

ness or the name of the proprietor of the

business conducted in the building. These

signs under the new measure will be taxed

annually 10 cents for each letter. Fines for

attempted evasion of these taxes are pre-

scribed, to be paid by the interested party

if accessible, and, if not, by the printers

of the announcements or by the interested

party's local representative.— Assistant

Trade Commissioner C. A. Livengood.
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Cuban Profits Tax

Agitation for the immediate repeal of

the Cuban 4 per cent tax on profits has

just been inaugurated by the Permanent

Committee for Economic Defense, which

is now seeking the support in this cam-

paign of all chambers of commerce, eco-

nomic societies, and similar organizations

in Cuba. Arguments against the continua-

tion of the profits tax are based on the

ground that collecting has been inefficient,

the receipts thus far having amounted to

only $486,738 for the first six months of

1921, $1,655,901 for the fiscal year 1921-

1922, and $448,242 for the second half

of 1922—an average of $1,295,440 per

annum. It is also claimed that general

approval of the 1 per cent sales tax, which

is part of the $50,000,000 loan law of

October 9, 1922, was only given upon the

express understanding that the profits tax

would be repealed when the sales tax

should become effective. Before the enact-

ment of the sales tax law a provision au-

thorizing the President to repeal the profits

tax was struck out.

The profits tax is of interest to American
concerns which have subsidiaries in Cuba,
for it is levied against profits in excess

of $2,000 per annum realized by concerns

operating in Cuba.

Limited Market for Motor Cycles in
Habana

The market for motorcycles in the vicin-

ity of Habana, Cuba, is limited, owing

principally to the lack of good roads and
to the narrowness of the city streets. In

the course of a few years there is likely

to be considerable highway construction,

but at present practically all roads leading

from Habana in any direction are so

bumpy and worn that travel by motor
vehicles is not a good means of transporta-

tion, except to and from points otherwise

inaccessible.

Improvement in Cuban Finances

The development of the financial side of

the Cuban economic structure is keeping

pace with the industrial and commercial

improvement, comprising satisfactory sugar

crop prospects with higher prices, and en-

couraging tobacco outlook, and increasing

imports and bank clearings. Already $7,-

770,000 of the preceeds of the $50,000,-

000 loan negotiated in the United States

have been placed in circulation and depart-

mental obligations amounting to $1,200,000

due July 1, 1922, have been approved for

payment, though no payments have been
made up to the present.

Of the $7,770,000 total $5,900,000 has

been expended for salaries and wages due
prior to July 1, 1922, and $1,000,000 for

pensions also due before the beginning of

the present fiscal year. Expenses in con-

nection with the internal funded debt of

the Republic have been paid to the extent

of $870,000.

Treasury Receipts Increase

Government revenues for January

amounted to approximately $6,100,000, a

record for the present fiscal year, and ex-

ceeded budgeted expenditures for the seven

months ended January 31 by about $2,-

220,000. The proceeds of the 1 per cent

gross sales tax will increase this surplus,

but details concerning this are still unavail-

able. Numerous small extra budgetary ex-

penditures will reduce the total slightly.

Receipts for the first six months of the

fiscal year totaled $29,171,396, an increase

of $927,597 over the figure for the corre-

sponding period of the preceding year.

Customs Collection Gain

Customs receipts for all ports for Jan-

uary, 1923, reached a total of approxi-

mately $3,400,000 as compared with $2,-

300,000 for January, 1922. This improve-

ment in customs revenue is distinctly en-

couraging, partly on account of the result-

ing increase in Cuban Treasury- funds and

partly because of the healthier business

conditions with increased capacity for ab-

sorbing imports which it indicates.

Outlook for Lumber and Box Shooks in
Cuba

Lumber stocks in general in Cuba are

quite low at present, according to an im-

porter of several lines of merchandise and

especially lumber. He believes that 1923

will be a normal year for lumber con-

sumption. There is a strong demand at

present for box shooks for the packing of

winter vegetables, shipments of which will

commence shortly.
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Economic Conditions in Cuba
Paul L. Edwards, Acting Commercial Attache, Habana, Januarj^ 23.

Government External Loan

The completion of negotiations by the Cuban Government for the flotation of a

$50,000,000 external gold loan is an event of great importance in the economic histor>'

of Cuba. Bids were submitted to the Cuban Secretary of the Treasury on January 12

by three strong American syndicates. The award went to the group headed by J. P.

Morgan & Co., at 96.77—a price considerably higher than was generally anticipated.

A part of the proceeds of this loan is already available, and the remainder is expected

to be available shortly. No time will be lost in applying the funds to the purposes

already authorized, and the beneficial effect on business and general morale is already

being felt in a marked degree.

Apportionment of Proceeds of Loan

While about $8,000,000 of the loan will be required to take up funded obligations

of the State, and about $9,000,000 will be employed to reconstitute a special fund in

the Treasury which had to be drawn upon in emergencies of the past two years, the

remainder (about $31,000,000) will, for the most part, be placed in circulation in a

few weeks. It has been variously estimated that between $60,000,000 and $100,000,000

in cash is being hoarded in private vaults, owing to the general loss of confidence in

the safety of bank deposits and security investments. With the return of prosperity

following upon the loan, it seems likely that much of this hoarded money will also

be put into circulation. This will naturally have a cumulative effect in making
possible the settlement of outstanding accounts of the past two years. This situation,

when considered in connection, with the fact that the outlook for the sugar crop of this

year is excellent, and that prices are being sustained at a profitable level, makes the

prospect of a return of general prosperity most hopeful.

The actual expenditure of the proceeds of the loan will be carefully supervised.

Up to $9,000,000 will be paid out for salaries, wages, pensions, etc., due before July

1, 1922.

WTiile the sum of $6,000,000 will immediately be made available for the con-

struction, repair, and continuation of public works, the manner in which this will be

expended can be determined only after the status of old unfulfilled contracts for such

work (amounting to about $20,000,000) has been defined. It is expected that this

information will soon be obtained. The amount available from the new loan will be

spent on waterworks, roads, hospitals, and highways, and will be apportioned among
the various provinces on a basis of population. It is expected that a considerable

portion of this sum will be used in highway construction.

The remainder, or approximately $17,000,000, will be employed to settle depart-

mental obhgations due before July 1, 1922. In \dew of the care which is being

exercised in examining and auditing these obligations, this portion of the loan will find

its way into circulation at a much slower rate. The exact amount of these obligations

is not known. Up to December 29, 1922, a total of 4,735 claims under this heading

had been filed, aggregating $16,883,667, while by January 18, 1923, only $543,520.73

had been actually approved for payment.

Revival of Business Activity

Since July 1, 1922, the current budgeted expenditures have been met by current

revenues; and, in fact, the revenues collected during the first six months of the fiscal

year, that is, up to December 31, 1922, totaled $29,218,000, as compared with an

original budget estimate of $28,253,000 for that period.

While there is every indication that obligations left over from the financial crisis

of 1920-21 will to a considerable extent be liquidated during the coming year and that
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the total purchasing power of the island will be greatly increased as a result of the

favorable sugar prices, it must be remembered that the crisis left many cripples in its

wake. Bank failures and commercial bankruptcies have resulted in financial injuries

from which some houses, although able to continue in business, will not immediately
recover with the return of prosperity. Many local houses do not anticipate being

able to settle all of their obligations this year. Many firms are still "in suspension of

payment" from which they may not emerge for months.

A good indication of the revival of business activity in Cuba is the monthly state-

ment of settlements made through the Habana clearing house. The December, 1922,

total was $51,079,333, as compared with $45,192,675 in November, 1922, and %2>2,,-

733,691 in December, 1921.

During the past six weeks interest rates have eased considerably. Some of the

banks are now making loans to their best and strongest customers at 8 per cent. In

general, the rates on prime commercial paper range from 9 to 10 per cent. It is

expected that rates will be still further reduced in the course of the next few weeks.

Increase in Import Trade

Receipts from customhouses throughout the island indicate a substantial increase

in imports during the past two months. The statistics for imports into Cuba via the

Florida East Coast Car Ferry furnish an excellent indication of the trend of imports.

These figures include merchandise sent by railway freight cars from points in the

United States to Habana and all parts of Cuba by the all-rail route. The gradual

increase in these shipments during the past three months will be seen from the fol-

lowing figures:

Short tons

November, 1921 14,859
October, 1922 16,213
November, 1922 17,272
December, 1922 19,691

The total arrivals of freight at Habana, via all shipping companies, during

December, 1922, were 65,500 metric tons.

The car-ferry system lends itself especially to the shipment of any heavy articles

which have to be handled with exceptional care, and to all other articles which have to

be especially packed for ocean shipment. The principal shipments by this route consist

of fruits, packing-house products, eggs, foodstuffs in general, automobiles, furniture,

glassware (including electric-light bulbs), heavy machinery, and package freight in

less than carload lots. Latterly, refrigerator cars with vegetables from the southern

States, and fruits (apples, peaches, pears, and a few shipments of oranges) from dis-

tricts even as far away as California and Oregon have been arriving by car ferry. It

is estimated that between 50 and 100 cars of Florida oranges will be shipped into

Cuba in bulk this spring.

Coal imports at Habana were only 394,510 long tons during 1922, as compared
with 447,936 during 1921. Imports were exceptionally small during July, August,

and September, owing to restrictions on coal exports from the United States. During
that period a few shipments were ordered from the United Kingdom. Since then,

stocks have not been replenished to any great extent, and importers are buying only

for their immediate requirements.

The Cuban customhouse reports the tonnage of vessels arriving at Habana as

follows

:

Gross Net
Months tonnage tonnage

November, 1921 738,538 421,427
October, 1922 733,157 418.903
November, 1922 566,587 455,519
December, 1922 715,995 408,010
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Sugar Prices Tend to Bring Cane Crop to Mills

The sugar-grinding season opened November 27, with the commencement of

grinding at the Cunagua mill in the Province of Camaguey. On January 21, 1923, 142

of the total of 205 mills were in operation, as compared with 96 on January 21, 1922.

While some of the mills reported exceptionally low sugar content of cane during the

first three weeks of grinding, the cold weather of the past two weeks has caused the

cane to ripen rapidly and the sugar content is now considered about normal.

On December 21, 1922, the Himely sugar statistical service estimated the present

crop at 4,102,857 long tons, as compared with a trifle less than 4,000,000 tons last

year. Several others have placed the present crop at even higher figures, while the

economic expert of the Mercurio and several other sugar experts have made a pro-

visional estimate of 3,800,000 long tons. There are several factors, as yet indeter-

minate, which may have a considerable influence on the total output, such, for instance,

as possible labor difficulties, cane fires, and adverse weather conditions. With prices

at their present favorable level there will be every tendency to bring all of the avail-

able crop to the mills. Thus far there has been but one relatively small cane fire, pre-

sumably of accidental origin, in the Province of Camaguey.

The general opinion in Cuba seems to be that sugar prices will remain well above

3 cents (c. and f. New York) during the height of the grinding season, and that there

will then follow a considerable rise. This opinion seems to be based upon the fact

that there was practically no carry over from last year's crop when the present

grinding season commenced (although the carry over a year previously was about

1,200,000 tons), coupled with the fact that last year's crop was almost 4,000,000

tons.

Dissatisfaction Among Cutters and Planters

There has been a certain amount of dissatisfaction among Cuban cane cutters

with the terms of employment offered them this season, but the situation has been

somewhat eased. The importation of about 5,000 laborers from Haiti, together with

the favorable outlook for sugar prices, has caused the planters to recede somewhat
from their former position. There has been some talk that planters would not deliver

cane to the mills unless the planters' views are met as to the money compensation

they receive for cane delivered. However, the favorable prices obtained thus far from
the present sugar crop seem to have taken the sharpest edge off this dispute.

While about 11 per cent of the cane-grinding contracts entered into between mill

operators and planters provide that the planters shall receive compensation in sugar

for cane delivered by them, the remainder of such contracts provide, in effect, that

compensation be made in sugar (at a stipulated number of weight units per 100 units

of cane) or in the cash equivalent; and, in practice, the cash equivalent is almost

always given. As a basis for calculating the money value of this sugar, there are fort-

nightly pools of prices, commonly spoken of as "promedios," or local sugar averages.

Originally, most of the sugar was sold by mill owners through notarial brokers

established in local boards in various cities throughout the island. These boards cal-

culate by a system of weighted averages the value, at their respective cities, of sugar

sold through them during the fortnight. From these averages, or "promedios," certain

authorized deductions are made for services rendered, transportation, insurance, etc.,

and the planters are paid the remainder. Dispute has arisen over the correctness of

these deductions. A second phase of the promedio dispute arises from the fact that

the boards of brokers have in recent years come to handle fewer and fewer of the

actual sugar sales, and the accuracy of the averages has been questioned accordingly.

A decree recently issued provides for the preparation of the averages by the Depart-

ment of Agriculture at Habana. This is being opposed by the planters on the ground

that the returns obtained by the Government are not complete. The solution sug-

gested by the boards of brokers is that they should be given authority to ascertain and

designate the price of each sale, whether made through a broker or otherwise.
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Tobacco Crop and Trade

Reports from all parts of the island indicate universally good prospects for the

tobacco crop, the harvesting of which commenced early this month. The export trade

in leaf tobacco, cigars, etc. has been especially active during the past few weeks.

December, 1922, exports of cigars were 7,533,217, as compared with 4,357,965 in

December, 1921. December, 1922, exports of leaf tobacco were 2,237 metric tons, as

compared with 914 metric tons during December, 1921. In fact, the year just com-
pleted has been more active throughout than the year 1921. The total exports of

leaf tobacco were 15,626 metric tons, as compared with 11,650 metric tons in 1921.

Total exports of cigars in 1922 were 91,831,749, as compared with 53,776,484 in 1921.

Proposed Banking Legislation

The financial collapse of 1920-21, which resulted in the closing of 18 banks
in Cuba, revealed the great necessity of legislation looking toward the provision of

adequate safeguards against mismanagement, in order to protect the interests of

depositors and shareholders as well as the public generally. The report of the

National Commission on Banking Legislation, which was appointed several months
ago to study this need, has just been published so that it may be examined by the

public and the banking institutions themselves before being submitted in any form

to Congress for enactment. This report is called the Torriente-de Cells project for

banking legislation. One of its most important objects is to establish a national

banking commission which would have broad supervisory powers over all banking

institutions, and quasi-judicial powers in the administration of banks which become
insolvent. In order better to systematize the activities of banking institutions on

the island, the project proposes to divide them into the several following classes.

according to the nature of their activities, with the functions and activities of banks of

each class strictly defined. These categories are (1) commercial banks, (2) banks

of agricultural credit, (3) mortgage or land credit banks, and (4) savings banks.

There is also a provision for the estabhshment of a clearing house under rules to

be approved by the national banking commission. As a matter of fact, the leading

banks of Habana established, early in 1921, a clearing house which is now a recog-

nized institution.

Another important feature of the Torriente-de Cells project is a provision for

the modification of the negotiable-instrument law relating to checks.

The entire project, with the provisions mentioned below, is now being examined

by President Zayas and his advisers with a view to its early submission to the

Cuban Legislature for final enactment.

Proposed Reserve Bank

The Torriente-de Cells project also contains general provisions for the establish-

ment of a reserve bank of Cuba, whose activities woiild be restricted to the accepting

of deposits, the rediscount of certain classes of commercial paper bearing the signature

of member banks, and the issue of its own paper currency. The only bank notes

in circulation in Cuba at present are those of the United States. The rediscount

privileges obtainable from the reserve bank would be somewhat similar to those

obtainable from the reserve banks in the United States. The notes of the Cuban
reserve bank would not be legal tender although they could be used for the purpose

of paying taxes, and would be exchangeable for gold and for American legal tender

at par in Habana or in New York, where part of the reserves would no doubt be
kept. The minimum gold (or other legal tender) reserve back of the notes of the

bank would be 40 per cent and this reserve would have to be equal to at least 35

per cent of the deposits of other banks. The member banks, in turn, would be

required to keep on deposit with the reserve bank 7 per cent of their deposits

payable on demand or within 30 days, and 3 per cent of all other deposits.
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It is proposed that the initial paid-up capital should be $4,000,000 in preferred

shares, half to be subscribed in Cuba and half abroad. There might be some adequate

provision for the maintenance of a balance of power between the directors electee

by the Cuban, and those elected by the foreign, shareholders.

In connection with the project for the establishment of a reserve bank in Cuba,

there has been some speculation as to whether or not it would be practicable to

form that bank cut of the existing Banco Nacional (which went into suspension of

payments in April, 1921, and which has remained closed since that time), gradually

liquidating its obligations. The December 31, 1922, statement of the Banco Nacional

shows that the bank has among its assets about $49,300,000 in outstanding loans

(interest included), a very substantial portion of which will probably be liquidated

during the next few months. If arrangements could be made with certain classes

of depositors to accept common shares in the new bank in exchange for their deposit

claims, it is possible that with the addition of $4,000,000 in actual cash derived

from the sale of the preferred shares mentioned above, the bank could reopen for

business—the remaining depositors receiving payment in full, upon demand, and

the depositors who accept common shares having stock which might eventually reach

par. Judging from the latest balance sheet of the Banco Nacional, it appears that it

might also be possible at a later date to give the shareholders of that bank a very

substantial reimbursement for the shares they now hold. No definite plans along the

above lines have yet been placed before the Cuban Congress. It would seem that

the attractiveness of the preferred shares to foreign investors would depend upon
the investors' thorough understanding of the entire scheme and the provisions for

control of the bank's operations by the board of directors and the executive manager
elected by them.

Progress of Bank Liquidation

Of the 18 banks which came under the jurisdiction of the Provisional Bank
Liquidation Commission during 1920, 1921, and 1922, three have now been definitely

reopened for business: (1) D. Fernandez y Hermano, S. en C, of Cardenas; (2)

Digon y Hermanos, of Habana; and (3) Demetrio Cordova y Compafiia, of Habana.
Pending the final liquidation of the remaining outstanding obligations of Digon y
Hermanos, the bank liquidation commission continues to exercise a kind of general

supervisory control over the bank's affairs. We understand, however, that when a

small portion of the accounts collectible of the bank are paid, all of the bank's mora-
torium creditors can be satisfied. All of these banks are now carrying on a regular

banking business again.

The . following banks have been definitely liquidated during the past few weeks
and all proceeds distributed: (1) J. A. Bances y Compafiia, of Habana; (2) Victor

E. Escartin, of Moron; and (3) J. Silverio y Hermanos, of Placetas. The creditors

of these banks received practically nothing. It is expected that Alonzo Exposito y
Compafiia, of Moron, will be reorganized and reopened within two or three weeks,

the depositors being satisfied in full.

In the interests of the depositors and creditors of the remaining 11 banks, the

bank liquidation commission has been obliged to proceed less rapidly with liquidation.

In the case of the following banks, however, the commission feels that from the

nature of their assets, little will be gained by delaying liquidation much longer, and
it is planned to close them up within a very few weeks: (1) Francisco Diaz Vega,

of Ciego de Avila; (2) Banco Federal de Cuba, of Cienfuegos; and (3) Proprietarios,

Industrials y Arrendatarios, of Habana. The reorganization planned several months
ago for Agapito Garcia Llano, of Guira de Melena, failed completely, and this

bank will be liquidated as soon as the confusion resulting from the miscarriage of

the reorganization plans is straightened out.

The liquidation commission is now studying the situation of Trillo y Hermano's
Bank, of Moron, and of Penebad, Areces y Compafiia, of Habana, but has not yet
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formulated any definite plans for their final liquidation. It is believed that through

careful execution of the liquidation plans drawn up for the Banco Hispano Cubano

de Oriente, of Santiago, the depositors may receive 80 per cent, or even more,

of their deposits. The plans regarding the Banco Nacional and the Banco de Espaha

are still in suspense; their former great importance as banking institutions requires

that unusual care be taken in handling their affairs.

A device for automatic liquidation has been authorized for a number of banks.

Debts owed to these banks can be paid in checks against accounts which were on

deposit with those banks at the time they went into suspension of payments. These

checks are being dealt in on the curb—and some of them on the stock exchange

—

at prices ranging from 35 per cent down to practically nothing, and have been

to a considerable extent actually purchased for employment under the above-mentioned

privilege.

New Sales T.ax in Force

For the purpose of providing adequately for current budgetary expenses, especially

in view of the incireased charge resulting from the service of the $50,000,000 loan,

a so-called 1 per cent sales tax was put into force on December 1. No data are

available at present upon which estimates of the proceeds of this tax can be based.

The tax is on sales in general, and upon receipts from certain specified services.

These services include those rendered by contractors; warehouse men; owners of docks,

shipyards and dry docks; light and power companies; hotels and restaurants; tele-

phone and telegraph companies; and a few others. It is one of the principles of

the tax that, in general, agricultural produce destined for exportation, when sold

direct by the producers, shall not pay the levy. A certain amount of dispute

has arisen as to the applicability of the tax on sales of such products for export,

when consummated through the intermedium of commission agents. American pur-

chasers of tobacco will be interested in the decisions of the legal advisers of the

Cuban Treasury Department, which are expected any moment, regarding this point.

Sales of raw sugar for export are expressly exempted.

The tax is collected on sales of merchandise of foreign as well as of domestic

origin, without discrimination, and is payable by representatives of foreign concerns

operating in Cuba on a profit-sharing, commission, or salary basis. As it is not

intended that the tax shall be collected on sales which actually and technically take

place abroad, a series of decisions is expected shortly, defining the locus of sale

under various methods of merchandising and business organization in the export trade

to Cuba.

While the sales tax would appear to be such a small item that there should be

no difficulty about collecting it, it amounts to a very important item in many cases

(such, for instance, as in the case of incomes received now in lump sums for services

rendered before the law was enacted or went into effect, and receipts on contracts

made before that date). The foregoing indicates the complicated nature of the

problem of correct and just application of the 1 per cent tax. Many points of

dispute and interpretation are now being studied by the legal advisers of the Cuban
Treasury, which may be expected to issue its decision shortly.

Bonded Warehouse Situation

The congestion at the port of Habana, caused by the accumulation in 1920

of over $100,000,000 worth of merchandise not taken away from the customs by

the consignees, has now become a matter of history. The Cuban authorities have

commenced to dispose of the abandoned merchandise in several of the general-order

warehouses, and expect in the course of the next few weeks to have this task completed.

Merchandise declared in bond (deposito mercantil), most of w'hich was placed in

private bonded warehouses, will not become technically abandoned until the expiration

of three vears from the date of arrival at Habana. In the meantime this merchandise
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is being cleared from the bonded warehouses and sold in Cuba, and a few shipments

are still trickling back to their original ports of shipment. A number of the private

bonded warehouses will probably be closed before next summer. The Cuban authorities

have maintained throughout a most helpful attitude in extricating American shippers

from their difficulties, and, upon the request of the American parties at interest,

have frequently desisted from making auction sales of specific shipments.

New Construction Projects

Work on the following important new construction projects is being pushed

forward at a normal pace: The warehouse, terminal, and three piers at Nuevitas; a

pier at Santiago; the Santa Clara Pier of the port of Habana docks at Habana;

the Ward Line terminal at Habana; the new yacht club building at Marianao, near

Habana; and a large number of residences and several office buildings at Habana.

The contract for the construction of the new Sevilla-Biltmore Hotel, which will front

on the Prado and adjoin the present Sevilla Hotel building, has just been awarded

to a Cuban concern, Arellano y Mendoza (Amargura 23, Habana). This contract

involves an outlay of over $1,000,000. The new building must be completed in 10

months.

Lumber Stocks Short

During the past six months imports of lumber have not been keeping pace with

consumption, and at present the stocks here are reported to be very low. Some of

the largest dealers report that they now have only about two or three weeks' supply

on hand, whereas in normal times they carry much larger stocks. Practically none

of the lumber which was caught at the time of the financial crash now remains in

stock. In view of the continued activity in the building trade, the present prospects

are that imports will be considerable—more than the normal average—during the

next few months. Our attention is called to a number of orders for lumber which

the merchants in Cuba placed in the United States in October and November, but

which have not been filled. The reluctance of American exporters of lumber to make

sales on terms of credit or even to finance shipments for payment upon delivery

probably dates from 1920, when there was a total of some 12,000,000 feet of rejected

lumber in Habana.

Improvement in Paper Trade

During the past four months there has been a very marked improvement in

the paper trade. In fact, the sales are believed to be about double what they were

last spring. At the time of the financial collapse in 1920 many of the printing

establishments were overstocked with paper. These stocks had become entirely

exhausted by last fall, and since that time there has been a healthy revival in imports.

Practically all of the paper used now in Cuba is being imported from the United

States. Not more than 10 per cent is coming from other sources, such as Norway,

Sweden, and Germany. A small quantity of high-grade ledger paper is coming from Eng-

land. While paper dealers in Habana and American exporters are exhibiting discrimination

in making their credit terms, it is a fact that most reliable printing establishments, retailers^

etc., can now obtain without any difficulty from 30 to 60 days' credit.

Automobile Trade Improved

Trade in the higher-priced automobiles has been surprisingly active during the

months of December and January. The reported number of cars sold is higher

than during any previous two-month period since the crash of 1920. Collections

on outstanding accounts are reported somewhat better than they have been for many

months.
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Flour Tr.-^de Practically Normal

Stocks of flour in various ports, especially Habana, are reported as somewhat

larger than usual. These stocks are almost exclusively in the hands of import merchants.

There is practically no consignment flour in Cuban ports. American mills are now
occasionally extending credits up to 90 days to Cuban flour importers. However,

most of the flour is paid for at sight or upon arrival, in order that advantage may
be taken of the substantial discounts granted by American exporters for cash payment.

The local flour merchant firms seem to be in a strong position, as they are supplying

bakeries and other large customers on lines of credit ranging up to 120 days. On
the whole, it may be said that the flour trade is now conducted practically on normal

lines.

• Import Tariff Under Consideration

For a number of wrecks a special tarifif committee of the House of Representatives

has been holding public hearings regarding the congressional tariff measure which

may be submitted to the Cuban Congress in the course of th^ next month. While

all classes of interested persons have been invited to express their views, the domestic

manufacturing interests appear to have been the most active. This tariff measure

provides for an entirely new classification of commodities, and aims as much as

possible to get away from the ad valorem system which has grown up under the

existing tariff. Owing to the confusion which will necessarily result in customs adminis-

tration, it may be expected that there will be some opposition to the measure when
the congressional debates commence. The new schedules are drawn up with a view

to affording greater protection to Cuban industry and also far the purpose of gaining

greater revenue. The actual import duty on some items would, however, be lower

under the proposed measure than under the existing tariff.

Application of Sales Tax to Imported
Goods

While the official interpretation of the

application of the Cuban 1 per cent sales

tax awaits the announcement of the Cuban
Government, in view of the uncertainty in

the minds of American exporters as to

the bearing of this tax on their Cuban busi-

ness, the following unofficial statement,

prepared by Acting Commercial Attache

Paul L. Edwards, at Habana, is believed

to represent the current opinion in Cuba as

to the reasonable interpretation of applica-

tion of the sales tax to imported goods

:

"While the text of the Cuban 1 per cent

tax on sales and receipts, which was en-

acted on October 9, 1922, and which went
into effect on December 1 last, provides

that the levy is to be collected on mer-

chandise of foreign origin, and is to be

paid by persons and concerns in Cuba who
represent foreign exporters on a commis-
sion basis or on any other basis, this tax

is not to be levied on sales made in Cuba
by persons and concerns who represent for-

eign houses located outside of Cuba on a

straight commission basis, provided ( 1

)

the commission agent does not ever have

actual custody over the merchandise; (2)

does not guarantee the quality of the mer-

chandise or the fulfillment of the terms of

the corresponding sales contract; (3) does

not have possession of negotiable docu-

ments of title covering the shipment, or of

documents made out to his order; and (4)

does not have anything to do with the col-

lection of payment for the sale. Thus, for

instance, x\merican exporters who receive

orders through straight commission agents

in Cuba need not concern themselves with

the 1 per cent tax when shipment is made
direct to customers there, pa\Tnent being

made on open account direct to the Ameri-

can exporter, or to a bank in exchange for

documents."

Concerns having specific problems which

do not appear to be covered by the above

statement are invited to present them to

the Bureau of Foreign and Domestic Com-
merce, and an effort will be made through

the office of the commercial attache at

Habana to secure a ruling as soon as the

official interpretation of the Cuban author-

ities can be obtained.
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Cuban Practicein Gheckson an Insolvent Bank
Dr. Santiago Gutierrez de Celis, counsel of the Chamber of Commerce, Industry,

and Navigation of the Island of Cuba, has submitted to that institution a lucid legal

opinion with regard to the Cuban practice in the matter of checks drawn on a bank

which subsequently suspends payment. The opinion of Doctor Gutierrez is quoted below

in translation:

In connection with two remittances of money made by the company requesting this

opinion to New York and to Berlin, through a bank which recently was declared to

have suspended payment, a desire is expressed to know what responsibility there is

and who should pay the drafts, inasmuch as the checks of the bank which had collapsed

could not be collected abroad. As has been indicated, the cases submitted for study

are two in number:

1. On April 22 the company requesting this opinion purchased in the bank sub-

sequently declared to have suspended payment a draft or banker's check on a bank
in New York to the order of a merchant "residing a few miles from New York." On
April 28 the manufacturer in question acknowledged receipt, and at the beginning of

May he sent word that the document had not been paid, probably because of the

suspension of the payments of the drawing bank. "In view of the fact," states the

company requesting this opinion, "that the manufacturer still had one or more days'

time to cash the draft, and in view of the date of suspension of payments in New York
* * * we would be glad to learn the extent to which we can be made responsible

for the failure to pay the draft in question."

2. The other case is as follows: "On April 2 the company requesting this opinion

closed a deal with a merchant in Habana who gave in payment for the merchandise

a draft on Berlin for 100,000 marks, payable to his order on a Berlin bank and duly

indorsed to the company requesting this opinion. "The draft," states the request for

an opinion, "was duly transmitted to our office in Germany for the purpose of collection

and deposit of the proceeds in the funds of the company there. Up to today we have

had no word, for there has not been time to have received the same; but in the event

that this draft shall not have been paid, can we demand and require the merchant

who gave it to us in payment to make good its value?"

Diligence a Factor

Although both questions are of like nature, I proceed to consider them separately

for greater clearness.

1. With respect to the fulfillment of obligations through negotiable instruments,

the fundamental principle of our positive law is formulated in article 1170 of the Civil

Code, according to which "the payment of money debts shall be made in the kind

of money stipulated, and if it is not possible to make payment in specie, then it shall

be made in the gold or silver money having legal tender value in Cuba. The delivery

of promissory notes payable to order or bills of exchange or other commercial documents

shall merely have the effect of payment when they shall have been realized, or when,

through the fault of the creditor, their value shall have been impaired. Meanwhile,

action based on the original obligation shall remain suspended."

If, consequently, the document with which the payment was made has not been

realized, the obligation has not been paid in accordance with the foregoing precept.

Nevertheless, a different conclusion would be reached if it could be proved that the

drawing bank had funds in the bank on which the check is drawn, and also that the

holder of the check could have collected it had he acted diligently, inasmuch as he

received it in due time. This difference of conclusion is based upon the agreement of

article 1170 of the Civil Code with article 1902 of the same code, inasmuch as the

results of negligence or carelessness must fall upon the negligent person himself. The
conclusions of this opinion would vary according as the following circumstances exist:
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(a) The fact that the drawer of the document had previously provided funds.

{b) The fact that the holder of the document had been diligent and had had time

to collect it by presenting it at the counter of the bank on which it was drawn.

Worthless Check Not Payment

It is clear that if the company requesting this opinion remitted a draft of a bank

which had not made provision of funds—that is to say, if it had remitted paper having

no value—there was in fact and truth no payment and the obligation continues. But

if there was provision of funds in the power of the bank on which it was drawn, and

if the holder of the document was not diligent in presenting it duly for payment, thus

giving rise to the disappearance of the funds provided, it is unquestionable that this

negligence should not prejudice those asking this opinion who are not responsible for

the negligence but rather who produce its effects on the creditor or holder of the

document who must pay the consequences of his own carelessness. The determination

of negligence in such a case is a question of fact which must be proven and is governed

by the provisions of law in force in the country where the document in question should

be presented for payment. Article 473 of the Commercial Code provides that all

bills of exchange "drawn in Cuban territory on foreign countries shall be presented in

accordance with the law in force in the place in which they should be paid." The law

of the United States—that is to say, the Negotiable Instruments Act^provides in section

186 that a check must be presented for payment within a reasonable time after its

issue or the drawer will be discharged from liability thereon and the extent of the

loss caused by the delay, and in section 193 it is stated that in determining whether

the time for presentation has or has not been reasonable, regard is to be had to the

nature of the instrument, the usage of trade or business, and the facts of the particular

case. These principles may be applied by analogy to the case submitted for opinion

in order to ascertain whether the holder of the document was or was not diligent in

presenting it, having the effect of exonerating from responsibility the company sub-

mitting this question for opinion. In case collection could not be made on the instrument

in spite of diligence, the company will be responsible; in case there was provision of

funds but no collection took place on the document because of the negligence of the

holder, the company will not be responsible.

2. The foregoing is in part applicable to the second point submitted for opinion.

If the document turned over to the company requesting this opinion could not be realized

because there had never been provision of funds, there was in fact no payment of the

obligation, which continues to exist. It is, moreover, to be observed that in such

case the company requesting an opinion has also ground for action against the merchant

in this city who turned over to it the draft, by reason of the fact that the latter

indorsed this document and is responsible as an indorser in accordance with the pro-

visions of article 467 of the Commercial Code.

Trade with Boston

March,
1922

Imports from Cuba $1,841,642
Exports to Cuba $333,447

April,

1922

Imports from Cuba $895,484
Exports to Cuba $453,577

Mav,
1922

Imports from Cuba $1,232,191
Exports to Cuba $484,360

Year Ending
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The Cuba Railroad Company
(INCORPORATED MAY 2, 1902)

Statements to 30th June, 1922—Submitted to the Shareholderj

at Their Annual Meeting, 20th September, 1922

September 1, 1922.

To THE Shareholders:

The annual report for the year ended June 30. 1922. is submitted herewith, togethei

with a Balance Sheet of the Camaguey & Nuevitas Railway, the stock of which is ownet

by your Company.
The gross receipts were less than in the previous year, but the operating expense;

were reduced to a greater extent than the receipts, so that the net earnings were largei

than for the year ended June 30, 1921. The business depression noted in the previous

year continued during the past year, and accounts for about half the reduction in gross

earnings, the remaining half being due to the fact that the Cuban Congress in December

1921, passed a law materially reducing rates. The decrease in operating expenses tool

place chiefly in the cost of transportation, and can be traced directly to good managemen

on the part of the operating Vice-President, ]\Ir. Gruber, and his staff. A greater amoun

of more efficient maintenance work was done during the year at less cost than previously

and both road and equipment are today in better condition than a year ago. The same i:

true of the Camaguey & Nuevitas Railway. There was a notable decrease in expenses o;

operating the terminals of both railroads, accompanied by a distinct improvement ii

service.

The ratio of operating expenses to gross earnings was 71.68 per cent as agains'

89.12 per cent for the previous fiscal year.

The stagnation in general business is illustrated by the statement of operations o:

your three hotels. In the year ended June 30, 1921, they did a gross business o:

$591,857.94. During the past year their total business amounted to only $342,904.83

a decrease of 42 per cent, and the profits fell from $62,302.96 to $724.64. On the

other hand, the results of good management are shown in the operation of the buffet

which was formerly operated under contract, and the laundry. Under the heading

"Buffet" are included not only the buffet services on trains but the station buffets

at Camaguey and Alto Cedro. The buffet and laundry with a gross business o:

$247,054.41 make a profit of $46,914.69.

In spite of reduced rates, the gross earnings of the terminals at Antilla and

Pastelillo increased, due to greater production and more rapid movement of sugai

from the mills.

In addition to the improvements in the quality of the work in the operating depart-

ments, there was a corresponding increase of efficiency in the other departments, notablj

auditing and claims.

An addition of $809,299.11 was made to the Profit and Loss Surplus, which novs

aggregates $8,622,126.54. The property investment has increased from $57,439, 752. 6f

to $58,444,574.55, represented chiefly by installation of about fifty kilometers of perma-

nent rock ballast, additions to side track mileage, and especially by a continuance

of the construction of the new locomotive and car shops and houses for the officers at

Camaguey. Except for lifting and ballasting some of the tracks in the shop yards

the work of construction there is now completed.

In order to redeem $2,000,000 of Two-Year notes and to fund a portion of the

amounts recently expended for account of road and equipment and chargeable to

capital, the Company as of December 1, 1921. made its First Lien and Refunding

Mortgage, under which it issued $4,000,000 of bonds due December 1, 1936. During

the year the Company paid off $871,000 on account of Equipment Trust obligations

and reduced the amount of indebtedness to the Government of Cuba from $807,856.24

to $437,582.15. An addition of $1,262,089.45 was made to the reserve for depreciation
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)f property of The Cuba Railroad Company and a reserve of $121,822.32 for deprecia-

;ion of property of the Camaguey & Nuevitas Railway. The total additions to

lepreciation reserves for the two companies together were $1,383,911.77. In con-

lection with the First Lien and Refunding Mortgage of The Cuba Railroad Company,

he Camaguey and Nuevitas Railway made its First Mortgage under which it sold

H,000,000 of bonds to The Cuba Railroad Company, which, in turn, pledged those

3onds as partial security for its own issue of First Lien and Refunding Mortgage Bonds,

rhe bonds of the Camaguey & Nuevitas Railway are not callable, except in case of

lefault by The Cuba Railway Company to pay interest on its own First Lien and

Refunding Mortgage Bonds.

Important changes appear in the statements of current assets and current liabilities

n the Balance Sheet. There is a decided increase in cash on hand and a decrease of over

51,000,000 m materials and supplies. There is an increase of about $1,700,000 in the

imounts due from individuals and companies, but of the total amount, the sum of

52,950,693.23 was due from Compaiiia Cubana for services and advances. Since June

;0th this has been reduced to $1,977,000, and Compaiiia Cubana has in the form of raw

sugar ample current assets to pay off the entire amount before the end of the calendar

>rear. The total current assets at June 30, 1922, amounted to $6,541,050.52.

The current liabilities at the end of the fiscal year were $2,598,850.18, a normal

imount. It should be stated, however, that in the previous fiscal year there was

ncluded among the current liabilities an item known as "Sinclair Conversion Contract"

Nhich now appears as a separate item because, while instalments are due from time to

:ime, it is not finally payable until December 31, 1925.

A special reserve of $300,000 has been set up for maintenance of way and equip-

ment during the dull period from July 1st to December 31st. This is a new departure

for the Company. A similar item of $225,000 appears in the Balance Sheet of the

Camaguey & Nuevitas Railway.

During the last fiscal year the sugar mills on your line rented fewer locomotives and

:ars than usual, but they are this year applying for more motive power and car equipment

than ever before, and the work of repairing locomotives and cars is progressing speedily

in response to this demand. Simultaneously, the work of converting the locomotives for

the use of fuel oil instead of coal is being advanced, and at the present time practically

all the locomotives that are in actual use bum fuel oil. It is no longer found necessary

to send any locomotives away for overhauling, as the new shops are able to meet all

requirements.

Work on the construction of the branch line to Santa Cruz del Sur, which was

discontinued in 1920, has again been begun and is being vigorously pressed, with the

expectation that it will be completed as far as the new Vertientes sugar mill before the

beginning of the next sugar crop.

Your Board of Directors created an additional ofiice of Vice-President and elected to

that office Mr. Domingo A. Galdos, who was for many years the operating head of The

Cuba Railroad, but resigned in 1916. His headquarters are in Havana and he has charge

of the increasingly important and voluminous business of the Company in Havana,

especially with the Railroad Commission and other departments of the Government.

There was also a shortage in the staff at Camaguey, and to meet that the office of

Assistant Vice-President was created subject to appointment by the operating Vice-

President. Mr. John Sesser was appointed to that ofi&ce.

In July, 1922, your Directors declared a dividend of 6 per cent on the preferred

stock of your Company, payable half on August 15, 1922, and half on February 15,

1923. This dividend is on account of the surplus earnings of the fiscal year ended

June 30, 1922.

The improvement work thus far planned for the current fiscal year consists chiefly of

the construction of the whole or a part of the branch line to Santa Cruz del Sur, the

addition of tools and machinery at the shops, the construction of new business tracks

and an extensive amount of new ballasting and new rails. The shop tools and machinery
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are now practically all in place. The total amount provisionally appropriated for thi

improvements and additions, other than the Santa Cruz Branch, is $700,000, on whid
the cash outlay will be only $450,000. The balance will consist of material already oi

hand. The cash outlay on so much of the Santa Cruz extension as can be built withii

the next few months is not likely to amount to as much as $300,000, as the rail ant

much other material is already on hand and has been paid for.

Since the beginning of the new fiscal year the business has shown an improvemen
over the same period of last year, and the sugar' mills indicate that they will havi

increased business. All things considered, the prospects for the current year ar

satisfactory.

Respectfully,

H. C. LAKIN,
President

Income St.a.tement for Year Ended June 30, 1922

Gross Earnings $11,722,971.^

Operating Expenses and T.\xes 8,644,593.3

Net Earntings $3,078,378.5

Other Revenue:
Income from Rents $24,126.39

Miscellaneous Interest 100,468.59

Town Lot Sales 2,740.80

Profit on Sales of Material 26,571.93

153,907.7

Gross Income $3,232,286.2

Less:
Interest on First Mortgage Bonds $658,500.00

Interest on Improvement and Equipment Bonds 200,000.00

Interest on First Lien and Refunding Mortgage Bonds 163,333.34

Interest on Two-Year, 6% Secured Gold Notes 83,667.00

Interest on Car Trust Certificates 270,110.85

Interest on Scrip Warrants 1,500.00

Discount on Bonds and Notes 89,369.24

Interest on Equipment Notes 9,025.14

Interest on Sinclair Conversion Account 58,839.44

Interest on Temporary Loan, Overdraft, etc 53,324.52

Uncollectible Accounts Written Off 98,172.77
1,685,842.3'

Net Income Tr.AlNsferred to Profit and Loss $1,546,443.9'

JOHN ASHLEY,
A uditm

GENERAL BALANCE SHEET, JUNE 30, 1922

ASSETS

Property Investment—Road and Equipment. . . , $58,444,574.5
Investments :

Camaguey and Nuevitas Railroad—Capital stock $2,692,700.00

Marine and Industrial Company of Cuba—Capital stock Ill ,805.33

Camaguey and Nuevitas Railroad—First mortgage bonds (pledged) 3,700,000.00

Total investments 6,504,505.3.

Current Assets:
Cash—General $569,915.17
Cash on deposit to pay interest on funded debt 27,205.37

Notes and loans receivable 281,934.28

Agents and conductors 214,526.61

Individuals and companies 547,316.93

Traffic balances receivable 233,473.47

Materials and supplies 1 ,715,985.46

Compania Cubana 2,950,693.23

Total current assets 6,-541 ,050.5
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ASSETS—-Continued

Deferred Debit Items:
Expenditures on account of damages due to the revolution. . . $535,973.28

Insurance premiums—Unexpired portion 51,090.34

Unamortized discount on sale of bonds and notes 1,171,652.82

Other 5,635.84

Total deferred debit items 1,764,352.28

Total $73,254,482.68

LIABILITIES

Preferred Capital Stock—100,000 Shares at $100.00 Each $10,000,000.00

Common Capital Stock—158,000 Shares at $100.00 Each 15,800,000.00

Funded Debt:
First mortgage, 5% bonds, due July 1, 1952. . $13,262,000.00

Less held in treasury 92,000.00
$13,170,000.00

Improvement and Equipment Mortgage 5%
Bonds, due May 1, 1960. $7,957,000.00

Less pledged as collateral to First Lien and
Refunding Mortgage Bonds 3,957,000.00

4,000,000.00

First Lien and Refunding Mortgage 73^% Bonds, due December
1, 1936 4,000,000.00

Equipment Trust obligations:

Certificates of 1914 172,000.00

Certificates of 1915 165,000.00

Certificates of December, 1915 280,000.00

Certificates of 1916 877,000.00

Certificates of 1920 1,356,000.00

Second certificates of 1920 1,140,000.00

Total funded debt 25,160,000.00

Sinclair Cuba Oil Company—Equipment Conversion Contract 1,010,871.73

Camaguey and Nuevitas Railroad 3,666,121.43

Current Liabilities :

Notes payable ?>424,180.13

Accounts and wages payable 823,212.37

Traffic balances payable 30,131.00

Interest on funded debt:

Matured 375,358.09

Accrued 120,260.30

Preferred stock dividend—Declared Julv 10, 1922—Pavable
August 15, 1922, and February 15, 1923 . 600,000.00

Accrued interest on notes payable 7,457.29

Preferred stock scrip dividend warrants ,. 10,731.00

Accrued taxes:

United States Government 90,000.00

Cuban Government 115,000.00

Other 2,520.00

Total current liabilities 2,598,850.18

The Government of Cuba—Advances for Services to be Rentdered 437,582.15

Reserves:
Depreciation of property $5,198,846.02

Repairs to roadway and equipment 300,000.00

Loss and damage claims 57,468.80

Legal ex-penses 17,514.08

Medical expenses, etc., for accidents to emploves 24,681.31

Other '. 10,396.16

Toal reserves 5,608,906.37

Deferred Credit Items:
Credits for traffic service rendered during the revolution but

not yet adjusted $307,382.49

Other deferred credit items 42,641.79

Total deferred credit items 350,024.28
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LIABILITIES—Continued
Surplus. S8,622,126.54

Total. 873,254,482.68

JOHN ASHLEY,
.4 tidilor

Statement of Profit and Loss

For the Year Ended June 30, 1922

Credits:
Balance, July 1, 1921 $7,812,827.43

Xet income for the year 1,546,443.99

Total 89,359,271.42

Debits:
Loss from cancellation of sale of lots—Year 1919 $24,072.00
Cancellation of charges for equipment rental and services

rendered—Year 1920. . 13,398.40

Adjustment to physical inventories of book values of ties, rails,

general store materials, etc.—Net 77,871.82

Loss from operations of Hotel Jatibonico prior to April 30, 1921 2,301.18

Demurrage on coal—Year 1920 19,501.48

Dividends on preferred stock 600,000.00

Total 737,144.88

Credit Balance, June 30, 1922 $8,622,126.54

JOHN ASHLEY,
A iiditor.

STATEMENT OF EARNINGS AND WORKING EXPENSES BY MONTHS FOR FISCAL
YEARS ENDED JUNE 30, 1921 AND 1922
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ASSETS—Continued
Traffic balances receivable $1,634.88

Material and supplies 14,889.08

Cuban government traffic balances 78,781.31

Accrued interest on bonds 282.00

Total current assets $310,857.00

The Cuba Railroad Company 3,666,121.43

Deferred Debit Items :

Expenditures on account of revolutionary damages $43,119.67

Insurance premiums paid in advance 10,094.96

Unamortized bond discount 300,000.00

Other 4,476.85

Total deferred debit items $357,691.48

$9,714,770.10

LIABILITIES

CAPITAL Stock 20,000 Sh.ares of $100.00 Each $2,000,000.00

Funded Debt:
First Mortgage 7K% Bonds due Dec. 1st, 2021 $4,000,000.00

Total funded debit $4,000,000.00
Current Liabilities:

Accounts and wages payable $53,201.08

x\ccrued taxes—1921 38,042.59

Total current liabilities $91,243.67

Reserves :

For depreciation railroad equipment $72,446.04

For depreciation bridges and buildings. 318,961.57

For loss and damage 33,983.22

For medical expenses for accidents 8,046.50

For maintenance of way, equipment and terminal 225,000.00

For Cuban government income taxes—1922 37,138.99

Total reserves $695,576.32

Deferred Credit Items :

For traffic services rendered during the revolution but not yet
adjusted $564.05

Other deferred credit items 201.65

Total deferred credit items 765.70

Surplus $2,927,184.41

),714,770.10

JOHN ASHLEY, Auditor.

Havana Electric Railway Light & Power Company

Notice is hereby given that the Annual Meeting of the Stockholders of the Havana
Electric Railway, Light & Power Company will be held on May 17th, the third Thursday

in May, 1923, at 12 o'clock noon, Eastern Standard Time, at the office of the Company,
No. 15 Exchange Place, Jersey City, State of New Jersey, registered with the Registrar

and Transfer Company, the agent in charge thereof being at No. 15 Exchange Place

aforesaid, for the election of three Directors each to hold office for three years, and for

the transaction of such other business as may properly come before the meeting, including

the considering of and voting upon the approval and ratification of the reports of the

Officers and Directors and of all the acts and proceedings of the Board of Directors and

of the Executive Committee since the last Annual Meeting of the Stockholders of the

corporation.

The Stock transfer books will be closed from April 18th, 1923. to May 17th, 1Q25.

both inclusive.

By order of the Board of Directors. H. KRAEMER, Secretary'.
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The Sugar Industry

European Sugar Industry

The latest provisional estimate by F. O.

Licht, the German sugar statistician, puts

the European beet sugar crop of 1922-23

at 4,596,000 tons, a reduction of over

100.000 tons from his previous estimate.

Per capita consumption has increased in

all the western European countries with

the exception of Great Britain, where the

use of sugar is curtailed through the high

import duty imposed as a revenue measure

during the war; but British consumption

in 1922 exceeded that of the previous year

by nearly 200,000 tons. The hoped-for re-

duction in the import duty would greatly

stimulate British consumption. A protec-

tive tariff with correspondingly high price

levels checks French consumption also.

Consumption is steadily rising in Poland

and Czechoslovakia. The 4,000,000 in-

crease in Italy's population in the last de-

cade, together with the augmented per

capita consumption, has greatly expanded

the country's sugar needs.

The beet farmers of France and Belgium,

profiting through protection, have done

well, and a substantial increase in acreage

is indicated for the coming spring in both

countries, though a farm-labor shortage

must be reckoned with in the case of

France. Prospects are not bright for in-

creased sowings in Czechoslovakia, owing

to unsettled labor conditions and the un-

satisfactory prices of the last beet crop.

Under the present system of control the

German beet growers are discouraged be-

cause they must wait upwards of a year

for final beet payments, and the prices

fixed for sugar uniformly range below the

world's market level.

I

India Crop

The final estimate for the 1922-23 su-

gar crop in India places the production

at 2,988,000 tons, it is stated in a cable

report to the Department of Commerce.
The figure represents an increase of 607,-

000 tons, or 25 per cent over the 1921-22

outturn. The increase is due to the ef-

fects of generally favorable weather, rain-

fall having continued into February this

year.

Portable Belt Conveyor

Link-Belt Company

A most interesting announcement is the

statement recently issued by the Link-

Belt Company of Philadelphia, Chicago

and Indianapolis, that the price of their

Portable Belt Conveyor, the "Cub," has

been slashed over 16 per cent. This ma-
chine formerly sold for $700. The new
price is $585 complete with 2 H. P. elec-

tric motor, and bears the Link-Belt guar-

antee.

Prices generally are on the up-grade,

and it is somewhat unusual to learn of

price reductions at this time. The Link-

Belt Company claims that due to the large

volume of orders on hand, surpassing any-

thing experienced in several years, the

"Cub" loader was put on a quantity pro-

duction basis, resulting in a large saving

in manufacture, which is reflected in the

new low price.

The "Cub," we are informed, is even

a more sturdy loader than the machine

which sold at the higher figure. It weighs

almost twice as much as similar machines

of its size and class. The 18-inch con-

veyor belt is guaranteed against cutting

or fraying. The speed at which the con-

veyor belt should run is 250 feet per

minute, and with uniform feeding, has a

capacity of 45 cubic feet per minute.

Portable belt conveyors are used for

unloading and loading cars, trucks and

wagons, of any loose material such as

coal, sand, stone, gravel, fertilizer, foundry

refuse and similar materials, replacing

hand-shovelers, and aiding the labor thati

does this class of work, to do the workj

more quickly, easily and economically.
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Sugar Review
specially written Jor THE CUBA REVIEW by Willett & Gray, Neiv York, N. Y.

In our last report we noted a sharp drop in Cuban Centrifugals from SJ^c.

:. & f. to 4%c. c. & f. within the space of a few days. This condition not satisfying

speculators, they immediately put into circulation reports of considerably lower Cuba

:rop estimates and with the public naturally excited over the press reports, sugar

rapidly advanced until transactions were again made at Syic. c. & f. From 5^c.

:. & f. up to 5^c. c. & f. the market has been erratic and fluctuating, and speculators

lave been using every effort to maintain prices, having bought thousands of tons of

sugar, both on the Sugar Exchange and the actual article, in the endeavor to main-

Lain prices. It appears, however, that whenever they stop buying the market imme-

diately drops off. This condition has obtained during the entire period under review

md recently the market touched 534c. c. & f., but immediately afterwards dropped

to 5 7/1 6c. c. & f. The market was quite weak at this latter quotation, when

Dperators again circulated reports of reduced crop estimates for Cuba and credited

:he Cuban Department of Agriculture with said reduction, giving the matter somewhat

Df an official tone. The Cuban Government denied issuing any crop estimates and

the market has again reverted to its dull tone. Our refiners naturally had to look

Dut for their raw supplies during this period, but they have acted quite conservatively

md have only bought sugars equalling their sales of refined sugar, which have been

quite large and necessitated corresponding purchases of raws. This large buying of

raw sugars caused heavy exports from Cuba and stocks of raws at the refining ports

ire now quite ample and the demand for refined sugar is decreasing considerably,

causing some accumulation of refined by refiners.

Europe and the Far Eastern markets have followed our changes here quite

closely and there has been considerable speculation throughout the world. The matter

tiad become so bad in France that pressure has been put on the French Parliament

to take off the duties on sugar, thus opening the French ports to all the sugar markets

of the world on the same basis as their domestic product. This seems a radical step

to take, particularly in view of the need of France for revenue, but it shows what

can be done when the public gets fully aroused.

During the period under review, refined sugar has been somewhat irregular: when

the demand was good prices were advanced, and when the demafid slacked off prices

declined and, at this writing, Arbuckle is quoting 8.75c., Federal 8.90c. and the

other refiners throughout the country 9.00c., usual terms.

We do not see the reason for any talk about reduced Cuban crop estimates,

as the production to date is almost 500,000 tons more than for the same time last

year, and there is no indication that the crop will be any less than that outturned

last campaign.

New York, N. Y., March 22, 1923.

American Sugar Cane League, Inc., of tion and the Producers' and Manufacturers'
V- S- ^- Protective Association. Its scope, however,

The American Sugar Cane League, Inc., is broader than that of any of these, as it

of the U. S. A., was organized in September is intended to include in its membership

at New Orleans, La. The new organization those interested in cane production in any

is primarily a consolidation of three asso- part of the continental United States and

ciations previously active in the Louisiana to form one strong, active and efficient

field, the Louisiana Sugar Planters' Associa- organization to promote the welfare and

tion, the American Cane Growers' Associa- prosperity of the southern cane belt.
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Revista Azucarcra
Escrita especialmente para CUBA REVIEW por Willctt & Gray, de Nueva Yori

I
En nuestra ultima revista anotamos una viva baja en azucares centrifuges de

Cuba de S^/^c. costo y flete a 47 gc. costo y flete en el espacio de unos cuantos dias.

Xo satisfaciendo esto a los especuladores, inmediatamente hicieron circular informes

de calculos considerablemente mas bajos en la zafra de Cuba, y al excitarse natural-

mente el publico por los informes de la prensa, el aziicar subio rapidamente hasta

que las transacciones volvieron a hacerse a 5J/2C. costo y flete. De 53^c. costo y flete

hasta 534c. costo y flete el mercado ha sido erratico y ha estado fluctuando, y los

especuladores han hecho todos los esfuerzos posibles por sostener los precios, habiendc

comprado millares de toneladas de azucar, tanto en la Bolsa de Azucar como azucai

propiamente dicho, con objeto de sostener los precios. Sin embargo, parece que

dondequiera que dejan de comprar el mercado baja inmediatamente. Este estado ha

prevalecido durante todo el periodo bajo resena, y recientemente el mercado llegc

a 5^c. costo y flete, pero inmediatamente despues bajo a 5 7/16c. costc

y flete. El mercado estuvo bastante flojo a esta ultima cotizacion, cuando los

manipuladores volvieron a hacer circular informes de calculos mas bajos en la

zafra de Cuba y acreditaron al Departamento de Agricultura de Cuba tal rebaja.

dando al asunto algun tono oficial. El Gobierno de Cuba nego haber expedido

calculo alguno acerca de la zafra, y el mercado ha vuelto otra vez a su estado flojo.

Xuestros refinadores naturalmente tenian que tener cuidado con sus existencias de

azucar crude durante este periodo, pero han obrado de un modo bastante conservadoi

y solo han comprado azucares que igualaran a sus ventas de azucar refinado, las

cuales han sido bastante grandes y necesitaban las correspondientes compras de azucar

crudo. Estas grandes compras de azucar crudo ocasionaron grandes exportaciones de

Cuba y las existencias de azucar crudo en los puertos refinadores son ahora bastante

abundantes y la demanda por azucar refinado esta disminuyendo considerablemente,

ocasionando alguna acumulacion de azucar refinado en las refinerias.

Europa y los mercados del lejano Oriente han seguido nuestros cambios aqui

muy aproximadamente, habiendo tenido lugar bastante especulacion en todo el mundo.
El asunto se ha puesto tan malo en Francia que se ha instado al Parlamento frances

a que quite los derechos del azucar, abriendo asi los puertos de Francia a todos los

mircados de azucar del mundo bajo la misma base que su producto del pais. Este

parece ser un paso radical, particularmente en vista de necesitar Francia los ingresos,

pero muestra lo que puede hacerse cuando el publico se exalta.

Durante el periodo bajo revista el azucar refinado ha estado algo irregular; cuando

la demanda era buena subieron los precios, y cuando aflojo la demanda bajaron

los precios, y al escribir esta reseiia la refineria Arbuckle esta cotizando a 8.75c., la

Federal a 8.90c. y los demas refinadores por todo el pais a 9.00c., condiciones acostum-

bradas.

No vemos el motive de hablar acerca de una reduccion en los calculos de la

zafra de Cuba, pues la produccion hasta la fecha es casi 500,000 toneladas mas que

la del aho pasado por esta epeca, y no hay indicios de que la zafra sea menor que

la preducida en la ultima estacion azucarera.

Nueva York, Marzo 22, 1923.

British Consumption in 1922 during December is reported by the Board

A preliminary estimate of Great Britain's of Trade at 117,000 tons, against 107,000

sugar consumption during 1922 has been tons in 1921.

issued by Wm. Connal & Company of Glas-

gow, placing the figure at 1,578,000 long The same authority gives the total out-

tons, an increase of 158,000 tons over 1921 turn of British refineries during 1922 as

and 201,000 tons over 1920. Consumption 937,000 tons.
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Cable "Turnure" FOUNDED IN 1832 NEW YORK—64 Wall Street

LAWRENCE TURNURE & CO.
Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection

and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial
Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons,
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo
Domingo, and Central and South America.

CORRESPONDENTS

:

HAVANA: N. Gelata & Co. PARIS: Heine & Co.
PUERTO RICO: Banco Commercial de Puerto Rico

LONDON: The London Joint City & Midland Bank, Ltd.
SPAIN: Banco Urquijo, Madrid; and its correspondents

A Map of Cuba
Showing the location of all the active sugar

plantations, engraved in colors on a high grade

paper, with printed addendum giving sugar

statistics to and including 1 92 1 - 1 922 produc-

tion. Size 1 6 X 37/^. Price $ 1 .50 postpaid.

COPYRIGHTED 1922

Framed $3.50 delivered New York City. Other points delivery charges collect

THE CUBA REVIEW
67 Wall Street, New York

HOME INDUSTRY IRON WORKS
ENGINES, BOILERS AND MACHINERY
Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings.

Light and Heavy Forgings. All kinds of Machinery Supplies.

A. KLING, Prop. IVyiriRfl 17 At A STEAMSHIP WORK
JAS. S. BOGUE, Supt. IVlV-FDll-E., Al.J\, A SPECIALTY

Day or Night Telephone, 0033 Heniy. Cable Address: "Abiworks" New York.

ATLANTIC BASIN IRON WORKS
Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches.

Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Repairs, Cold Storage :

Installation, Oil Fuel Installation, Carpenter and Joiner Work.

Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y.

Agents for "Kinghorn" Multiplex Valve

Please mention THE CUBA REVIEW when writing to Advertisers
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The Royal Bank°>Canada
Pounded in IS69

Paid Up Capital - - $20,000,000.00

Reserve Funds - - 21,700,000.00
Total Assets - - - 500,649,000.00

Seven Hundred and Twenty Branches
Fifty-four in Cuba

HEAD OFFICE: MONTREAL
LONDON: 2 Bank Building, Princes Street
NEW YORK: 68 William Street
BARCELONA: Plaza de Cataluiia 6
PARIS: 28 Rue du Quatre Septembre

Correspondents in All the Important
Cities of the World

We issue letters of credit to travelers in Dollars,
Pounds Sterling, Francs and Pesetas, negotiable
without charge.

Savings accounts opened for Deposits of One
Dollar and up.

Our direct private wire to New York enables
us to handle business most expeditiously

PRINCIPAL BRANCH IN CUBA
Aguiar 75, Corner of Obrapia

Established 50 Years Shipping Trade a Specialty

JOHN w. McDonald & son
CORD WOOD FOR DUNNAGE
LUMBER AND TIMBER

Wholesale and Retail

Office, 15-25 Whitehall St., New York

Telephones: < gogg ! Bowling Green

Lumber and Timber Yards, Erie Basin, Brooklyn

Telephone 0316 Henry Night Call 2278 Henry

JAMES S. CONNELL & SON

Sugar Brokers
ESTABLISHED 1836, AT 105 WALL STREET

Cable Address, "Tide, New York"

FREDERICK SNARE CORPORATION
Formerly The Snare and Triest Company

Contracting Engineers

STEEL AND MASONRY CONSTRUCTION
Piers, Bridges, Railroads and Buildings

We are prepared to furnish Plans and Estimates
on all classes of contracting work in Cuba.

New York Office, 8 West 40th Street
Havana Office: Zulueta 36 D

DEALERS IN ALL PRODUCTS
FOR SUGAR MILLS

PRIME COMMERCIAL MURIATIC
ACID, 20°

Sulphuric, Phosphoric, Nitric, Hydrofluoric
and all other acids

CAUSTIC SODA, 76% SOLID
Soda Ash, Sal Soda, Bicarbonate of Soda and

salts of all characters

FORMALDEHYDE, 40% VOL. U. S. P.

OIL AND GREASES
Castor Oil and all grades of lubricating oils

and greases

SUGAR BLEACH AND FILTERING
MATERIALS

PAINTS—PRESERVATIVES

DISINFECTANTS—INSECTICIDES
Paris Green, Arsenate of Lead, Sulphate of

Copper, Nicotine Forty

THOMAS F. TURULL & CO.

140 Liberty St., New York

HAVANA
2 and 4 Muralla

SANTIAGO
47 Lacre Baja

Sobrinos de Bea y Ca S. en C.
BANKERS AND COMMISSION MERCHANTS

Importacion directa de todas los

centres manufactureros del mundo
Agents for the Munson Steamship Line, New York
and Mobile; James E. Ward & Co., New York;
Serra Steamship Company, Liverpool; Vapores
Transatldnticos de A. Folch & Co., de Barcelona,
Espaha.

INDEPENDENCIA STREET 17/21

MATANZAS, CUBA

P. RUIZ & BROS.

lEngrauers - - Wxnt ^tatum^rg
O'Reilly 50 P. O. Box 608

HAVANA, CUBA

Please mention THE CUBA REVIEW when writing to Advertisers
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TRASBORDADORES
DE CANA

AVISO a los Senores

HACENDADOS yCOLONOS
Ofresco para su consideracion mis

MODELOS NUEVOS (1922)

LA ATALAYA
Capacidad 500 arrobas. Para Bueyes 6

Motor, con 6 sin Romana.

EL ECONOMICO
Capacidad 350 arrobas, Para Bueyes 6

Motor, con 6 sin Romana.

MODELOS CORRIENTES (15 anos)

EL MANATI Affamados y conocidos por todo

EL FRANCISCO
'" '"^"'!:'" 1' '''^'?-

'TIJ^I"por muchos, Igualado NUNCA.

Pidanse Precios nuevos y Informes

HORACE F. RUGGLES, M. E. 80 South St., New York

Established 1876

N. GELATS & COMPANY

Bankers

Transact a General Banking Business.

Correspondents at all the prin-

cipal places of the world.

SAFE DEPOSIT VAULTS

Office: Aguiar 108

HAVANA

S. F. HADDAD
DRUGGIST

PRESCRIPTION PHARMACY
"PASSOL" SPECIALTIES

58 BROAD STREET, Cor. Stone, NEW YORK

HUTCHINSON & JAQUITH Inc.

Purchasing and Selling

Agents

Sugar Mill Accounts Solicited

30 BROAD ST., NEW YORK

Cuba Railroad
Camaguey and Nuevitas Railroad

Ship Your Freight for Eastern Cuba Through the Ports of

Pastelillo (Nuevitas) or Antilla

These ports afford the natural gateways for Eastern Cuba.

Good facilities available and freight handled expeditiously.

Passengers for Eastern Cuba should also avail themselves
of direct semi-monthly service between Antilla and New York
on the excellent Munson Line Steamer ^^Munargo." Good
connections to and from Antilla to all parts of the Island.

For Further Particulars Address

W. H. FRANCIS,
General Freight and Passenger Agent,

Cuba Railroad, Camaguey, Cuba.

Please mention THE CUBA REVIEW when writing to Advertisers
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MUNSON LINES
Express, Passenger and Freight Services

From New York

To Nassau and Cuba
WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur-

ing winter season (bi-weekly for the remainder of the vear). BI-

WEEKLY Sailings for ANTILLA and NUEMTAS (Eastern Cuba)

bv the modern American oil burners.

New S. S. "MUNARGO," 12,000 Tons

S. S. "MUNAMAR," 7,500 Tons

The Service to Nassau offers an opportunity for a short trip to

this comfortable and inviting British Colonial resort. The Service to

Antilla oft'ers the shortest and most direct route to all points in Eastern

Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago.

Manzanillo, etc.

To South America
FORTNIGHTLY SAILINGS for Rio de Janeiro, Montevideo

and Buenos Aires (alternate sailings also call at Santos), by steam-

ers operated by the Munson Line for the U. S. Shipping Board.

S. S. "AMERICAN LEGION" (21,000 Tons) May 12

S. S. "PAN AMERICA" (21,000 Tons) May 26

"The Fastest Steamers in the Trade"

For rates and further particulars apply to

MUNSON STEAMSHIP LINES
MUNSON BLDG., 67 WALL STREET, NEW YORK

BRANCH OFFICES:

Drexel BuUding, PHILADELPHIA, PA. Pier 8, M. & 0. Dockt, MOBILE, ALA.

418 Olive Street, ST. LOUIS, MO. Ill West Washington Street, CHICAGO, ILL

Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust BIdg., NEW ORLEANS, LA.

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA
NUEVITAS, CUBA ANTILLA, CUBA

R. H. Curry & Company
Nassau Agents

Please mention THE CUBA REVIEW when writing to Advertisers
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MUNSON LINES
FREIGHT SERVICES

To Cuba
FROM NEW YORK

BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande,

Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Nipe Bay),

Banes, Manati, Puerto Padre and Gibara; every four weeks for Vita.

FROM BALTIMORE
WEEKLY Sailings for HAVANA.

FROM MOBILE
WEEKLY Sailings for Havana; Bi-weekly for Matanzas, Car-

denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt.

Tarafa) and Antilla; every four weeks for Cienfuegos, Santiago and

Guantanamo.
FROM NEW ORLEANS

BI-WEEKLY Sailings for Nuevitas (Pastelillo and Pt. Tarafa),

and Antilla. *Bi-weekly sailings for Cienfuegos, Santiago and Guan-

tanamo.
*Alternate sailings by Munson Line and Lone Star S.S. Co.

To Mexico
FROM NEW YORK

WEEKLY Sailings for Vera Cruz and Tampico.

FROM NEW ORLEANS
BI-WEEKLY Sailings for Vera Cruz and Tampico.

To South America
FROM NEW YORK

FORTNIGHTLY EXPRESS SERVICE—see opposite page.

FROM MOBILE
SEMI-MONTHLY Sailings direct to Montevideo and Buenos

Aires.

Intercoastal
FROM BALTIMORE and NEW YORK

Regular and frequent sailings direct to Los Angeles Harbor, San

Francisco, Portland and Seattle.

MUNSON STEAMSHIP LINES
67 Wall Street, New York

Please mention THE CUBA REVIEW when writing to Advertisers
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Mmm^
CONVEYORS

Backed b}- 25 years' experience in designing and building complete elevating and
conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi-

able reputation for reliable performance.

The illustration shows a bagasse conveyor, with discharge spouts to the furnaces,

in the Central Jaronu in Cuba—the largest sugar mill in the world, completely
equipped with Link-Belt Conveyors
and link-Belt Silent Chain Drives.

Our experienced engineers will

be glad to consult with you on
your problem. oioo4

Ask for our Book No. 355

Link-Belt Company
Woolworth Building, New York

Why Waste Time and Take Unnecessary Risks in

Trial Rope Orders? You Have the Final

Choice in the First Order of

ROPE WITH A REPUTATION

REG. U. 8. PAT. OFF.

Makers of

MANILA, SISAL, WIRE and
MARLINE COVERED ROPE

If Your Jobber Does Not Handle, Write Direct

DON'T KILL YOUR COMPETITORS—EXCEL THEM

Please mention THE CUBA REVIEW when writing to Advertisers
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United Railways of Havana
MAIN DIVISION

CONDENSED TIME TABLE OF DAILY THROUGH TRAINS

11
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WILLETT & GRAY, Brokers and Agents
FOREIGN AND
DOMESTIC SUGARS

82 Wall Street, New York

RAW AND
REFINED

Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the trade.
TELEGRAPHIC MARKET ADVICES FURNISHED

POPULAR TROLLEY TRIPS
Via the HAVANA CENTRAL RAILROAD to

•M • Trains every hour daily from CENTRAL STATION
\jvi <^n f\ 181V ^^°^ ^ ^' ^" *° ^ ^' ^^' ^^^^ ^^^^" ^^'^^ "^^^^'

FARE - - $0.80

/^ • Trains every hour daily from CENTRAL STATION
f-llll^^e from 5.50 A. M. to 7.50 P. M. Last train U.50 P. M.

^^^-^^^^^—— FARE - - $1.00

SUBURBAN SERVICE TO REGLA, GUANABACOA AND
CASA BLANCA (CABANA FORTRESS) FROM

LUZ FERRY, HAVANA, TO
Regla (Ferry) $0.05
Guanabacoa (Ferry and Electric Railway) 0.10
Casa Blanca and Cabanas Fortress (Ferry) 0.05

Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from
5 A. M. to 10.30 P. M., every 30 minutes thereafter up to 12 midnight, and hourly
thence to 5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 11 P. M.

W. T. MEDLEY, ARCHIBALD JACK,
Commercial Agent General Manager

(Revised to November 1, 1922)

John Munro & Son

Steamship and
Engineers' Supplies

722 Third Ave., Brooklyn, N. Y.

Cable Address: Ktmomale, New York
Telephone 3300 South

M. J. CABANA
COMMISSION MERCHANT

P. 0. Box 3, Camaguey

Handles all kinds of merchandise either on a
commission basis or under agency arrangements.
Also furnishes all desired information about lands
in eastern Cuba.

A Weekly Publication of
International Interest

It covers every field and phase of the industry

WRITE FOR SAMPLE COPY

Subscription - $3.00 Per Year

Facts About Sugar
132 Front Street, New York

F. W. Hvoslef E. C. Day R. M. Michelson

BENNETT, HVOSLEF & CO.

Steamship Agents and Ship Brokers

18 BROADWAY, NEW YORK
Cable "Benvoico"

Please mention THE CUBA REVIEW xohen writing to Advertisers



THE CUBA RE J' I E W

USTED TIENE UNA PERIDA DE 30 POR CIENTO
en la capacidad de su primer
trapiche por no usar nuestra
maza de arriba patentlzada.

Haceel trabajo
de una des-
menuzadora.
No rehusa la

alimentacion
de la cafia. El
bagazo no se

pega a la su-
perflcie. Hecha de acero. Pat-
entlzada en todos los Daises
azucareros de cafia. EnWenos
un dlbujo de su actual maza de
arriba y eje, y le cotizaremos el

precio mas bajo.

REFEREN'CIAS: LOUISIANA—Los ingenios Belle Helene y Milly.—CUBA:
San Jose. San Lino, San Vicente, San Antonio y Palmarito.—PUERTO RICO:
Centrales Juanito y Acadia.—JAVA: Cinco Ingenios.

NEWELL MANUFACTURING COMPANY
149 Broadway NEW YORK

Insist upon Walker's "LION" Packing
Avoid imitations, insist upon getting WALKER'S
METALLIC "LION" PACKING. Look for "The
Thin Red Line" which runs through all the
Genuine and the "Lion" Brass Trade Mark
Labels and Seals attached.

WRITE FOR
OUR DESCRIPTIVE CATALOGUE

JAMES WALKER & COMPANY, Ltd.

46 West Street New York City

United Railways of Havana
WESTERN DIVISION
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Cuban Government Matters
Erasmo Regueiferos, Secretary of Justice;

Dr. Jose Cortina, Secretary of the Presi-

dency. Gen. Betancourt has withdrawn

his resignation and will remain Secretary

of Agriculture.

Dr. Aurelio Sandoval y Garcia is an ar-

chitect and engineer. For twenty-five

years he taught in Havana University and

is the author of several works on archi-

tecture and engineering which were

awarded prizes at the expositions in Buf-

falo, Charleston and St. Louis.

Dr. Aurelio Sandoval served a term on

the Board of Aldermen. He was President

of the Association of Architects and En-

gineers and now holds the ofhce of vice-

president of that association. He is the

director of a Technical Review of Archi-

tecture and Engineering in Cuba, and a

frequent contributor to various Scientific

Reviews published in Europe and America.

Dr. Sandoval is a true Cuban of wide

experience and his knowledge of architec-

ture and engineering renders him most

valuable in the branch of the Government

to which he has been appointed.

Dr. Aurelio Sandoval

Secretary of Public Works

The recently appointed Secretary of

Public Works, Dr. Aurelio Sandoval y
Garcia, entered office on April 19th with

the other new appointees. Dr. Hernandez
Cartaya, Secretary of the Treasury; Dr.

Porto, Secretary of Sanitation; and Dr. Ra-
fael Iturralde, Secretary of the Interior.

The secretaries who have been retained in

office are Dr. Carlos Manuel de Cespedes,

the able statesman and diplomat; Gen.

Montes, Secretary of War and Navy; Dr.

Money in Circulation in Cuba

Cuban Treasury Department officials es-

timate United States gold coin in Cuba

at $2,000,000 to $2,500,000 and United

States paper money at more than $100.-

000,000. The amount of American silver
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in the form of dollars in the island is con-

sidered negligible, while American frac-

tional silver is reported to be in circulation

to the extent of approximately $100,000.

Recently there has been some discussion

as to whether nickel coins in circulation

in Cuba are in excess of the requirements

of business. These coins are in great part

Cuban. In 1919, $300,000 in 10-cent

pieces and $200,000 in 5-cent pieces were

imported from the United States, and in

the latter part of 1920 another importa-

tion of 5-cent pieces amounting to $150,-

000 was made. At the present time it is

considered by treasury officials that $300,-

000 is a high estimate for the amount of

United States nickel and bronze coins in

Cuba.

At the date of the latest coinage of

Cuban money (1921) the total amount of

Cuban nickel pieces, including 5-cent, 2-

cent, and 1-cent pieces, which had been

coined was $1,449,560. Recent reports

show that of this amount $570,164 is held

in the treasury and in the banks. This

leaves a remainder of $879,396 as the

amount of Cuban nickel coins in circula-

tion. If to this is added the estimated

amount of American nickel and bronze

pieces in Cuban circulation, a total of

$1,179,396 is arrived at, which is consid-

ered by treasury officials to be a satisfac-

tory estimate of the quantity of this class

of coins now in actual circulation in Cuba.

It is maintained that this sum, which is

at the rate of $0.41 per capita, is not in

excess of Cuban needs.

However, owing to difficulty in securing

proper distribution of small coins, reports

have been made of a surplus of this class

of money, especially in the city of Habana.

The Union of Tobacco Manufacturers has

appealed to the treasury department for

permission to exchange the nickel small

coins, which are received in large quanti-

ties by the cigar stands, for the Govern-

ment stamps required in the sale of cigars

and cigarettes. The treasury department

in reply maintains that there is no surplus

of small coins requiring special action.

From the interior of the island requests

have come for increased supplies of frac-

tional coins to meet the demands of the

laborers in the sugar harvesting. As the

Government has no appropriation for trans-

porting coins to the interior to meet local

demands, it has not been able to comply

with requests to make monthly shipments

of small coins to sugar mills. Until re-

cently the supply of fractional coins in

the interior has tended to flow steadily

to Habana because of administrative meth-

ods whereby remittances of sums received

by the Government for taxes, customs, etc.,

were made by shipping to Habana the

actual money received by local collectors.

This flow of small coins to Habana has

been checked by a decree dated February

16, 1923, by virtue of which governmental

collections may be deposited in local

branches of the Habana banks and remit-

tances made by means of drafts.

The Cuban treasurer general has issued

a statement suggesting that American frac-

tional money be segregated with a view

to arranging for its exchange for other

money with the United States Treasury.

He favors the prohibition of the importa-

tion of American silver, nickel, or bronze

coins by persons entering Cuba in excess of

$5 for each person. In order to force the

use of Cuban silver, he advocates prohibit-

ing the importation of American $1 bills.

—

Assistant Trade Commissioner C. A. Liv-

engood, Habana.

Customs Regulations

A decree has been issued by the Presi-

dent of Cuba, "and published in the Gaceta

Official of March 24, 1923, which has for

its purpose the exemption of importers

from the payment of duty on missing por-

tions of importations made during the

period of port congestion. The decree pro-

vides that where, by means of examina-

tions made by customs appraisers, a short-

age of packages or of contents is noted as

compared with the notations on the cover-

ing invoices, the collector may accept the

declaration of the interested party for the

purpose of waiving the duty charges on

such missing portions, provided it is shown •

that the importation concerned was made
after September, 1918, and that the de-

ficiency of packages or contents occurred;

prior to April 30, 1921. Each claim is to

be decided by the Collector of Customs

on its individual merits.
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Havana Correspondence
Havana, April 19, 1923.

Sugar: From a report issued by the "Asociacion de Hacendados y Colonos," after

a comprehensive survey of the industry, it is expected that the present crop will fall

short of the estimate made at the beginning of the season, by at least 400,000 tons.

The statistics compiled by this organization, which is composed of a large number of

sugar mill owners and cane growers, may be considered as entirely reliable, and the

survey which has just been completed is exhaustive.

Twenty-seven of the mills have closed down for the season at this writing, leaving

one hundred and sixty still operating, but a number of them will cease grinding within

the next few weeks. Several of the largest mills have been forced to close much earlier

than was anticipated owing to the scarcity of cane.

Throughout the Island, and particularly in Camaguey and Oriente Provinces, rain

is very badly needed. While there have been a number of slight showers, there have

not been enough heavy rains to bring relief to the dry and parched soil.

The continued demand for Cuban sugars has had its effect on the price situation

and it is now expected that the price will reach seven cents or even higher, within

the next few days. It will be remembered that those predicting five-cent sugar some

few months ago were looked upon as being extremely optimistic.

Many of the larger Cuban sugar companies are experiencing a profitable year for

the first time since the depression of three years ago and dividends are again in sight.

The Cuban-American Sugar Co., owners of Centrals Chaparra and Delicias, have

experienced one of the most profitable seasons they have ever had, with the exception

of the boom year of 1920, and it is quite generally predicted that dividends will be

resumed in the near future. It is also expected that the Punta Alegre Sugar Co.

will resum^e dividends in the near future.

Naturally, the recovery of the sugar industry will have its effect upon business

as a whole throughout the country, and while it is not to be expected that any sudden

boom will occur, general business conditions are quite rapidly returning to normal, and

it may be taken for granted that within the next six months or so there will be complete

recovery from the slump which has existed for almost three years.

Political Situation: The long expected shake-up in the President's Cabinet

has at last taken place. During the early part of April, President Zayas asked for

the resignation of the entire Cabinet, with the idea of accepting such resignations as

he saw fit, and it has now been announced that the new Cabinet will consist of the

following members:

Secretary of State, Carlos Manuel de Cespedes.

Secretary of Justice, Erasmo Regueiferos.

Secretary of the Interior, Dr. R. Iturralde.

Secretary of the Treasury, Enrique Hernandez Cartaya.

Secretary of Public Works, Aurelio Sandoval.

Secretary of Agriculture and Public Works, Pedro Betancourt.

Secretary of Sanitation, Enrique Porto.

Secretary of Public Instruction and Fine Arts, Dr. Francisco Zayas.

Secretary of War and Navy, Armando Montes.

Secretary to the Presidency, Jose M. Cortina.

There have been a number of reasons advanced for this change in Cabinet, the

most persistent being that of lack of harmony between the members themselves and

between President Zayas and a number of the members of the retiring Cabinet. While

it is rather too early to make any predictions as to the new Cabinet as announced,

the press in general have commented quite favorably upon the selections and it is

thought that they will continue to carry on the good work so ably started under the

direction of the retiring members.
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RoTARiANS Visit Havana: Under the auspices of the DuBois Tours, which have
arranged a number of excursions to Havana during the past winter, the Rotary Club
of St. Petersburg, Fla., visited this city recently. During their stay a number of

entertainments were provided for them by Havana Rotarians.

American Chamber of Commerce Holds Annual Elections: The annual elec-

tion of officers of the Chamber of Commerce held on March 29th resulted in the

reelection of President L. E. Brownson and Vice-Presidents Mattox and McCormick.
The following well-known business men were elected to serve on the Board of Directors:

L. E. Brownson, F. P. Mattox, Frank G. Robins, W. M. Daniel, Walter Hartman,
Walter Fletcher Smith, W. B. McDonald, Clark Walter, R. S. Webster, F. C. Randall,

J. H. Steinhart and E. G. Harris.

Noted Bandit Captured: "Arroyito" (Ramon Arroyo), one of the most notorious

and daring bandits the Island has even known, was captured in Regla, a small town

across the Bay from Havana, early in the morning of Friday, the 13th, just as he

was about to step aboard a steamer which was to carry him out of the country. The career

of "Arroyito" is very reminiscent of the famous Jesse James of many years ago. Since

dynamiting his way out of the Matanzas City jail some three months ago he has been

leading the rural guards and police of several smaller cities a merry chase which finally

resulted in his capture and detention in Havana.

Spanish War Veteran Dies: After an illness extending over several months,

Mr. Frank B. J. Pattin, a veteran of the Spanish-American War, died Monday, April

16th, at the Anglo-Saxon Hospital. Mr. Pattin was well known to everyone in the

American Colony and a large number of friends mourn his loss. The funeral was
conducted by the Havana Camp, United Spanish War Veterans.

American Embassy Moves Downtown: On Saturday, April 1st, the United States

Embassy, which has for a number of years been located in Cerro, a suburb of Havana,

was moved to the Horter Building in the heart of the business district of the city.

The Horter Building is one of the newest and most modern office buildings in the city

and has been occupied by the American Consulate for over a year. The Embassy,

also the Consul, Commercial and Military Attaches are now all located under one roof.

Well Known Turfman Dies: Frank del Barrio, well known in the United

States and Cuba, died after a short illness following an operation for appendicitis. The
funeral, which took place at Colon Cemetery, was attended by a large number of relatives

and friends.

Tampa Shriners Initiate Havana Novices : One hundred and seventy-five strong,

including forty-five ladies, members of the Egypt Temple of Tampa, Florida, arrived in

Havana on April 14th for the purpose of assisting a class of novices "across the desert

sands," which according to all accounts was very successfully carried out. After three

days of sightseeing and entertainments provided by local shriners, they departed very well

satisfied with their visit.

Trade Through Port of Boston

Year ending

June, 1922 June 30, 1922

Imports from Cuba $1,351,727 $13,943,136

Exports to Cuba $585,567 $3,514,037

Year ending

July, 1922 July 31, 1922

Imports from Cuba $1,842,637 $14,965,157

Exports to Cuba 454,648 3,855,399

Year ending

Aug., 1922 Aug. 31, 1922

Imports from Cuba $2,946,792 $16,386,322

Exports to Cuba 488,854 4,069,363

Year ending

June, 1921 June 30, 1921

$1,996,085 $42,168,542

$409,092 $7,223,970

Year ending

July, 1921 July 31, 1921

$820,616 $31,766,167
113,286 7,336,556

Year ending
Aug., 1921 Aug. 31, 1921

$1,525,627 $23,680,284

274,890 6,390,114
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A General Summary of the Tax System of

Cuba, with Statistics
By Luis Marino Perez

The taxes levied at present by the national government, following the classifica-

tion of the Treasury Department, are the following:

1. Customs.—Import Duties and Other Charges. (Rentas de Aduanas;

Derechos de mejoras de puertos.)

Comprise duties on merchandise imported (there are no export duties) ; tonnage

dues; wharfage and warehouse charges; dues for inspection of vessels and miscellaneous

fees. In addition, special tonnage dues are levied in accordance with the law of July

24, 1917, the proceeds to be applied to the improvement of the ports. This is

known as "Derechos de mejoras de puertos," and consists of a charge of 88 cents

per ton on merchandise landed in Cuba from foreign countries (70 cents if the goods

are produced in the United States) and 10 cents on each ton of coal. The revenue

from these tonnage dues was $1,277,353 in the fiscal year 1921-22 and for the entire

group $30,921,974.

2. Consular Fees. (Rentas consulares.)

The charges for certifications and other services rendered by Cuban consular

officials are governed by the law of July 13, 1921.

3. Postal Revenues. (Rentas de comunicaciones.)

Do not include postal money order funds.

4. Government Properties and Rights. (Propiedades y derechos del Estado.)

Comprise rental, sales and other income from government property; also from

mining grants, trade marks, patents, and cattle marks; matriculation fees (secondary

and higher education) ; licenses for using firearms, etc. About half the revenue in this

group is obtained from the matriculation fees.

5. Taxes for the Loan of 1904. (Impuestos del emprestito.)

Established by the law of February 27, 1903, modified by the law of January

25, 1904, and comprise the following: manufactured liquors, wines, beers, artificial

waters, carbonated beverages, ciders, matches, cigars, cigarettes, cut tobacco and playing

cards. The tax is levied both on articles of domestic production and on those imported,

which pay, in addition to the import duties, a special surtax.

6. Nationai, Lottery. (Loteria Nacional.)

The Lottery was established by law of July 1, 1909, modified by law of June 9,

1912. There are three drawings each month, the maximum number allowed by the law,

which provides that 70 per cent of the total face value of the tickets shall be distributed

in prizes and that up to 8 per cent (law of October 29, 1914) may be applied tol

expenses of administration, the rest of the proceeds to constitute the net income for

the State.

7. Internal Taxes, so called. (Rentas interiores.)

Consist of taxes on business profits; on sugar production; documentary- stamp

tax, and tax on inheritance and transfers of property. The tax on explosives also

belongs to this group.

The Taxes on Business Profits (Military order No. 463 of the year 1900,

modified by the laws of July 31, 1917 and July 1, 1920; and Regulations of August

28, 1917 and September 30, 1920), are as follows:

(a) Banks of issue and discount; stock companies (except mining companies

and those subject to the 4 per cent profits tax) ; sugar producers and cane growers,

including individuals, partnerships and companies, pay 8 per cent.
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Re\exue Collected by The National Governuent, 1902-03 to 1921-22 (a)
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(c) Partnerships, companies and individuals who have an establishment or carry-

on any business subject to the municipal tax on trade and industry ("Subsidio

industrial"), having a capital of more than $10,000 and those obtaining a proiit of

more than $2,000 per year, pay 4 per cent (Law of July 1, 1920). If domiciled

in a foreign country they are required to pay on the profits of business done in Cuba.

The stock companies subject to the 4 per cent profits tax are those which carry on

any business or industry included in the municipal tariff, which were previously

exempted from the profits tax by art. XI of military order No. 463 of the year 1900.

The tobacco industry pays the 4 per cent profits tax.

(d) Insurance companies, including mutual insurance companies and commissions

of agents, pay 2^/^ per cent (Law of July 1, 1920). Surety companies are included

in this class.

The Tax on Sl^gar Production consists of an ordinary tax of ten cents per bag

(on a basis of 300 pounds or more to the bag) of any kind of sugar, payable by the

owners, managers or persons in charge of the sugar factories and due when the sugar

is packed in the bags; and also an additional tax of 30 cents per bag when the sugar

sells at six cents or more per pound (Law of July 1, 1920). There is no tax at

present on the production or sale of molasses.

The Documentary Stamp Tax (Laws of July 31, 1917 and July 1, 1920, and

Regulations of September 30, 1920) applies to consular invoices, receipts, legal docu-

ments, notarial contracts, stock exchange transactions, drafts and other commercial

paper (but not bank checks or deposits), steamship tickets (except third class tickets),

municipal licenses and other classes of documents.

The Taxes on Inheritance and Transfers of Property are levied in accord-

ance with the Regulations of July 7, 1892, modified by Military Order No. 44 of April

19, 1899 and Law of October 13, 1914.

The Tax on Explosives consists (Law of July 31, 1917) of $1 per each quintal

(hundredweight) of explosives deposited in the government's storehouses, the law

requiring all explosives to be so deposited. The revenue from this source is insignificant.

8. Gross Sales Tax. (Impuesto sobre la venta bruta.)

This tax will be effective from December 1, 1922, according to the law of October

9, 1922, printed on page US, and the rate 1 per cent. It is estimated that this tax

will yield about $15,000,000 annually.

9. Taxes for Pension to Veterans.

The law of April 11, 1922, provided that for the payment of the pensions to

veterans there should be set aside a certain part of the revenues of the State and

for this purpose also created the following taxes: (1) three per cent of the amounts

deposited as security by subscribers, consumers or employees of gas, electric, telephone

and similar companies; and (2) one per cent of all mutual bets made in any kind

of authorized gambling and one dollar for each cock-fight that is effected. The munici-

palities and provincial governments are required to turn in two per cent of their total

revenue from taxes to the state as a part of the veterans' pension fund.

10. Miscellaneous Revenues. (Productos diversos.)

Consist mainly of the funds which the municipalities are required to pay in on

account of the sanitary and charitable services, which are in charge of the national

government. These funds are estimated in this year's budget at $950,000. Other

items under "miscellaneous revenues" are fines by the courts and other fines, the

quota paid by the railroads to defray the expenses of the railroad commission ($50,000),

and other miscellaneous income. The entire group is estimated to produce $1,210,000

for the fiscal year 1922-23.

MUNICIPAL AND PROVINCIAL REVENUES

The principal sources of revenue for the 114 municipalities and the six provincial

governments are the taxes on real estate both rural and urban; on the carrying on of

trade or industry, levied by special tariff according to the kind of business or occu-
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pation; licenses for establishments; building and other permits; and taxes on automobiles

and other vehicles. There are also taxes on amusements and other minor sources

of income. In some cases revenues are derived from municipal water service, rental

of municipal properties, concessions of various kinds, etc.

The total revenues from all sources of the municipalities at present may be esti-

mated at about $15,000,000, not including about $1,800,000 collected by them and

turned over to the provincial governments, which obtain their revenues almost entirely

from a fixed proportion of the taxes levied by the municipalities.

—The Economic Bulletin of Cuba.

Cuban Collections

An American lawyer in Cuba submits

some pertinent advice with regard to collec-

tions in Cuba. While the counsel is con-

densed into a few lines, experience has

shown that it is very much to the point

:

"With regard to the best method of

dealing with Cuban creditors, I would state

at the outset that court proceedings are

not at all to be recommended. To say

nothing of the congested condition of the

calendars, the delays that can be invoked

and obtained by the debtor are vexatious to

one accustomed to the procedure in the

United States. Furthermore, legal actions

are costly and the proof required is very

strict.

"Also, every attorney here must tile with

his complaint a duly certified notarial copy

of a power of attorney drawn in the

Cuban form, showing his authority to act

for his client. Many actions are nolle

pressed for defective powers of attorney

and these have to be done all over again.

"My advice would be in all cases to

compromise, if possible, and indeed to make
some sacrifices rather than bring an action

in the Cuban courts. It is very desirable

to show a wish to assist the debtor rather

than to push him—this in view of the pres-

ent economic condition of the country and

because business has been much restricted

during the past two years."

Decrease in Cuban Immigration

Official statistics for Cuban immigration,

recently made public by the Cuban Gov-
ernment, show a decided decrease in the

arrival of immigrants during the 12

months ended June 30, 1922, in comparison

with arrivals during the preceding fiscal

year. During 1921-22 only 20,184 immi-

grants were landed in Cuba, whereas in

1920-21 the total reached 148,361. Span-

iards comprise about 50 per cent of the

immigrants and in 1920-21 numbered 73,-

543. In 1921-22, however, only 11,664

entered the country from Spain.

Haitians and Jamaicans have been ex-

tensively employed for plantation work in

Cuba, and in 1920-21, 30,472 of the for-

mer landed in Cuban ports; in 1921-22 Hai-

tian immigrants totaled 388. The statistics

also show that during these same two years

immigration of Jamaicans dropped from

27,713 to 3,397; Chinese, from 8,787 to

51; and British, from 1,274 to 467. Emi-

gration from the United States to Cuba
fell from 1,143 in the fiscal year 1920-21

to a total of 823 in 1921-22. Arrivals

from South America fell from 659 to 145.

Immigration decreased from all other

countries, excepting Armenia, Austria,

Belgium, Canada, Czecho-slovakia, Japan,

Lithuania, Palestine, Persia, Poland, Ru-

mania, Russia, and Ukrania, from which

arrivals increased slightly, but in unim-

portant totals.

A government policy of immigration re-

striction and the economic depression in

Cuba, beginning with the sugar "crash"

and culminating in the numerous bank

failures, seem to be two of the main rea-

sons for this curtailment of an important

source of supply of plantation labor. From
several districts of the island labor short-

ages have been reported, and it seems only

logical that unless prompt steps are taken

to remedy this unsatisfactory situation

conditions will become more serious as

the season progresses and additional cen-

trals inaugurate operations.
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Cuban Commercial Matters
Cuban Market for Slot Machines

Cuba at the present time offers an open

field for the sale of American-made slot

machines, provided the machines do not

involve any principle of chance. By a

ruling of the Cuban Department of Gov-

ernment the importation of slot ma-

chines is prohibited if such machines do

not return for each insertion of a coin

goods relatively equal to the value of the

coin. This ruHng, however, does not ex-

clude machines vending gum, candy and

perfume proportionate to the worth of

the inserted coin. Further, the regulation

does not debar slot-machine scales, if they

are such that one may weigh once for each

insertion of a coin. But if there is any

chance involved in the machine's opera-

tion, the use is forbidden. However,

slot-machine scales which permit one to ob-

tain again the coin if he guesses his weight

have been admitted and are being operated.

So long as there is no possibility of ob-

jecting to slot machines on the ground of

gambling, it seems that such machines

could well be introduced. Their introduc-

tion is favored by the fact that the Cuban
people are already accustomed to the use

of small coins in purchases. At present in

Habana gum and candy are sold in amounts
of 1-cent and in 5-cent packages.

One drawback to the use of slot machines

is found in the climate of Cuba, which is

such that goods may spoil if they remain

long in the machine, and the machine itself

will deteriorate more rapidly than in

many parts of the United States. An-

other obstacle to an extensive use of slot

machines would be the necessity of fur-

nishing constant protection for the ma-
chines from theft and burglary.

Cuban Exports to the United States

The total value of merchandise declared

for export to the United States from vari-

ous ports of Cuba during 1922 amounted
to $245,719,563—an increase of nearly

$25,000,000 over the exports in 1921.

From this figure, and from import statis-

tics now available, it seems practically cer-

tain that Cuba holds fourth place among

the countries of the world as regards total

value of exports to the United States dur-

ing 1922, the first three being Canada, the

United Kingdom, and Japan, in the order

named.

About one-third of the Cuban exports

to the United States were shipped from

Habana, while Nuevitas (the most impor-

tant sugar port on the island) ranked

second.

Declared exports for 1922 reveal an un-

usually large amount of returned American

goods, amounting to more than $4,000,000,

as compared with about $2,500,000 in 1921.

This increase was largely due to the in-

ability of Cuban importers to make good

their commitments, especially with regard

to consignments of textiles, and it was

deemed advisable by American exporters

to recall these goods rather than burden

the market with excessively heavy stocks.

Tire Market

There is a good demand for tires in

Habana, Cuba, owing to the rough usage

to which they are subjected. Vulcanizing

is mostly done by small shops, in which the

proprietor is the mechanic. Prices are

reasonable and the larger garages and

dealers do no vulcanizing, but send their

work out to the shops. Practically no re-

treading is done, the practice being to use

tires until they are so far depreciated that

retreading is impossible.

Imports of Textiles

Imports of textiles into Cuba during

1921 amounted to $42,674,342, of which

the principal items were: Cotton manu-

factures—plain fabrics, 13,286,095 pounds,

$15,175,400; twilled fabrics, 3.086,425

pounds, $4,176,889; knit goods, 1,379,271

pounds, $3,196,224; ready-made clothing,

1,578,789 pounds, $3,235,237; other cot-

ton manufactures, $4,352,098; bags for

sugar, 56,208,668 pounds, $5,919,727; other

manufactures of vegetable fibers, $2,648,-

804; wool manufactures, $2,453,029; silk

and manufactures of, $4,100,798.
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Excellent Prospects for 1923 Lumber
Trade

Stocks of rough and also of dressed

lumber in Cuba are reported by all dealers

to be exceptionally low. Some dealers

have not more than three weeks' supply

on hand while others have as much as

eight weeks' supply of certain sizes. Stocks

in hands of local distributers throughout

the island are also universally low. This

situation may be attributed in general to

high interest rates which prevail here, and

to the restricted financial capacity of lum-

ber dealers in Cuba, which results from

the general financial collapse of 1920 to

1921. It is also in part attributable to

the considerable quantity of unfilled orders

placed in the United States during the

past few months.

Building Activity Continued

While prosperous conditions are rapidly

returning in Cuba, local dealers are not

in a financial position to carry large stocks

at present and are therefore doing only

a hand-to-mouth business. When the

present sugar-grinding season nears its

close next summer, it may be expected

that there will be heavy purchases of lum-
ber by sugar mills for new construction

and repair work—activities which have
been virtually suspended during the past

two years. Furthermore, building activity

is continuing, and a number of important

new building contracts will probably be
closed during the course of the next two
or three months.

It is reported that shipments of Cana-

dian white pine and Canadian spruce have

been exceedingly light recently, and that

no heavy shipments are expected in the

near future.

Effects of Financial Crisis Reflected

IN Lumber Trade

The effects of the financial crisis of

1920-21 are still apparent in the lumber

trade here. American exporters are in

many cases reluctant to finance shipments

upon the terms which the distributing trade

in Cuba requires. The latter need and

expect about 60 days' credit in order to

make their turnover before account falls

due. This means almost always 90 days

from date of shipment from the United

States. Interest rates in Cuba are so high

(9 to 11 per cent) that it is almost out

of the question to discount acceptances in

this market without losing most of the

profits on the transaction. American ex-

porters, therefore, have to rely upon their

own or their banks' resources in order to

finance shipments upon terms required by

the local trade. Sales on terms of docu-

ments against payment or acceptance still

seem to be generally distrusted, and would

be particularly distrusted in case the prices

of lumber should take a downward trend.

If some suitable way could be found to

arbitrate differences over quality of lumber

sold on this basis (such, for instance, as

exists in the United States), it is likely

that sales to Cuba would go forward much
more smoothly. In order to meet this

particular difiiculty, one important Amer-
ican lumber export company is planning

to establish its own yard in Cuba where

purchasers can inspect their lumber before

concluding contract.

Qualities Required by Market

The principal qualities required by this

market are No. 2 common, merchantable,

and square edge and sound. Cooperage

stocks are reported to be very low. Al-

most no veneer or plywood is used in

Cuba. Railroad ties are usually imported

direct by the railways themselves and

practically no stocks are carried by local

dealers. It is reported that the United

Railways has a considerable supply of ties

on hand at Habana. A large portion of

the railway ties used in Cuba is of domestic

origin. Lumber dealers do not carry any
appreciable quantity of box shocks in

stock; and the principal users, shippers of

citrus fruits, are buying from the American

exporters direct or through local commis-
sion agents.

In 1922, the United States exported to

Cuba 21,046 railway ties, against 51,209

ties in 1921; Douglas fir lumber, 4,040,000

feet in 1922 against 2,486,000 feet in 1921;

southern yellow pine lumber, 83,590,000

feet in 1922 against 59,870,000 feet in

1921; and staves, 2,590,241 pieces in 1922

against 1,633,797 pieces in 1921.—Acting

Commercial Attache Paul L. Edwards,

Habana.
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Market for American Cement

Importation of cement from the United

States into Cuba in 1922 showed a de-

crease of 65 per cent in quantity and of

53 per cent in value as compared with

1920. A large percentage of this decrease

was no doubt due to the suspension of

practically all construction work during the

financial depression through which Cuba

has just passed, the total consumption of

cement in the island having decreased 47

per cent during this period. Shipments of

cement from the United States to Cuba
during the past four years have been: 1922

—443,391 barrels; 1921—447,706 barrels;

1920—1,275,169 barrels; 1919—1,061,786

barrels. In 1920 (the latest year for which

figures of imports from all countries are

available) the remainder of the imports

of cement into Cuba came mostly from

Canada (40.507 barrels), with the Nether-

lands, France, Belgium, and other coun-

tries making small contributions.

A higher rate of duty levied on imports

from countries other than the United

States and slightly higher ocean freight

rates have served to offset any price ad-

vantage that European exporters might

have had through cheapness of labor.

While several European countries have pre-

viously enjoyed a share in the cement

trade, the greatest competition of the

present and future is furnished by local

manufacturers. The domestic product,

which is manufactured by the "wet"

process, and is equal in quality to that im-

ported, amounted to 500,000 barrels in

1922, 435,000 barrels in 1921, 460,000 bar-

rels in 1920, and 310,000 barrels in 1919.

An advantage is had by American exporters

over the local manufacturers in that the

combined steamship and railroad freight

charges on cement exported from New
York destined for the central or eastern

interior of Cuba are from 10 to 20 per

cent less than the railroad freight charges

from Habana, notwithstanding the local

producer is allowed a small preferential

rate by the local railways.

An extensive advertising campaign is

now being carried on by a local factory,

no doubt in view of the fact that the eco-

nomic situation has improved considerably

in the past six months and that a large

amount of construction work will take

place this year. It has been unofficially

stated that work will be resumed in the

near future on a number of government

projects which were suspended during the

financial depression. In this event the

consumption of cement for 1923 would be

greatly increased.—Ben. B. Sampselle,

clerk in American consulate general, Ha-

bana.

American Watches

Cuba is still somewhat overstocked with

watches, and sales are still slow. Except

to a very few strictly reliable houses, sales

of watches are made entirely on a cash

basis. Representatives of Swiss watch

manufacturers report that the greater part

of their business is on a cash basis and

credit terms are very strict. It is the gen-

eral opinion that the liberal credit terras

extended before the Cuban financial crisis

will not again be granted.

So far as competition is concerned, Swiss

watches are very popular in Cuba. They

have been established in the market for

many years and are furthermore able to

sell many types of watches at from one-

third to one-half the price of American

watches. This applies particularly to small

wrist watches and ladies' watches, and is

accounted for both by lower production

costs and rates of exchange. Another

feature which aids the sale of European

watches in Cuba is that they supply 18-

karat cases, which the Cubans prefer to

the 14-karat cases supplied by x\merican

manufacturers; also the European cases

are elaborately chased and decorated, while

American cases are plain.

American watches have been sold Cuba

to a certain extent through resident agents.

One of these secured a contract with the

railroad companies to supply their em-

ployees with watches. In general, sales

have not been brisk, however. So far as

the future is concerned, American watch

manufacturers must be prepared to meet

keen European competition if they wish to

secure any great share in the Cuban watch

market. There is no question that at pres-

ent European watches are preferred by

the majority of Cubans.—Assistant Trade

Commissioner Howard Tewkesbury. Ha-

bana.
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Import Tariff

The office of the Commercial Attache

at Havana advises that, in view of the

preoccupation of the Cuban Administra-

tion with other problems, the proposed

revision of the Cuban tariff will probably

not be carried through for some time to

come. While it was expected that the

special Tariff Commission would report

the results of its hearings to the Cuban
Legislature on March 15, the Commission

had covered only one out of the 13 classes

of the tariff schedule by that date, and

requested a considerable extension of time.

In the meanwhile internal developments in

Cuba had taken such a turn that it now
seems likely that serious consideration of

the tariff measure will be suspended for

a considerable period.

Soap Manufacture in Cuba

Approximately 60 per cent of the soap

manufactured in Cuba consists of yellow

laundry soap, about 10 per cent is per-

fumed toilet soap, and the bulk of the

remaining 30 per cent is of the white

floating variety.

Tallow used in the manufacture of the

yellow soap is either bought locally or

imported from Argentina or the United

States. The larger part comes from the

United States. Grease used in the manu-
facture of this soap is imported in tank

cars from various parts of the United

States via the Florida East Coast Railway,

and to a less extent is purchased from

domestic slaughterhouses.

The perfumed toilet soap is made from

the best grades of imported oils and fats.

Practically all material entering into the

manufacture of this soap is imported. The
white soap is made principally from coco-

nut, cottonseed, and other vegetable oils,

practically all of which are imported.

There is a movement on foot to increase

the tariff protection on soap, especially on

perfumed toilet soaps in solid or liquid

form. In view of the 40 per cent tariff

preferential in favor of American soaps

of this class, it is predicted that such an

increase in the duties would stop the im-

portation of European perfumed toilet

soaps.

Jewelry Marketing Methods

Correspondence with Cuban customers

should, whenever possible, be undertaken

in Spanish, even though many Cuban
firms have employees who understand Eng-

lish. Payments for small orders of jewelry

are usually made either through cash or

sight drafts, whereas large orders are

placed generally on prices quoted c. i. f. or

f. 0. b. on a credit basis of 30 to 00 days.

Practically all jewelry is shipped by mail.

On the rare occasions when the package is

too large it is sent by freight. Cost of

transportation by express is so great that

this form of shipment is never used.—Vice-

Consul James V. Whitfield, Matanzas.

Market for Men's Neckties

The market for mens' neckties in Cuba
is especially strong, popular prices ranging

from $1.75 to $2.50. On the whole the

United States holds the leading position

in this field, although an appreciable num-

ber of neckties have recently been im-

ported from Italy and some are manu-

factured locally. Sales are made to the

stores by traveling salesmen from the

United States or by local wholesale houses

that carry stocks. In many cases the

larger retail stores buy direct from Amer-

ican manufacturers.

Demand for Buttons

There is a good market for buttons in

Cuba. This is due to the fact that, al-

though a considerable quantity of ready-

made clothing is imported, a still larger

amount is made up on the island. Besides

the larger wholesale firms which carry but-

tons, a number of department stores im-

port their suppHes direct.

Imports of Coal

The imports of coal through Habana

during the year 1922 aggregated 394,510

long tons, as compared with 447,936 tons

in the preceding year, 686,318 tons in 1920,

737,141 tons in 1919, 964,682 tons in 1918,

and 947,612 tons in 1917. The falling off

in recent years is attributed to the in-

creased use of oil as fuel for locomotives

and cane-grinding mills.
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Cuban Imports and Exports
The two tables which follow, giving, respectively, a list of the principal articles

imported into Cuba, and a list of the principal articles exported from Cuba, during

the years 1913, 1919, and the first six months of 1920, are prepared from the publica-

tion Comercio Exterior de la Republica de Cuba. Later statistics are not available.

Cuban Imports During 1913, 1919, and First Six Months of 1920

Articles

Quantity Value Quantity Value

First six months of 1920

Quantity Value

Dutiable
Stones:

Marble, rough kilos

Marble, manufactured kilos

Stone for construction kilos

Other stone kilos

Earths:
Cement barrels

Gypsum barrels

Other earth kilos

Schists, bitumens, and products
thereof:

Crude petroleum gallons

Petroleum for manufacture of

gas._. gallons

Fuel oil gallons

Other crude oils gallons

Oil, tar gallons

Benzine gallons

Gasoline gallons

Naphtha gallons
Petroleum, refined gallons

Other refined oils gallons

Tar kilos

Asphaltum, natural kilos

Other asphalt kilos

Glass and crystal:

mirrors kilos

Glass containers kilos

Glass bottles, common
Glass bottles, labeled kilos

Electric lamps, bulbs number
Window glass kilos

Other manufactures of glass and
crystal kilos

Earthenware, crockery, and china
ware

:

Tiles, square cwt
Bricks kilos

Roof tiles boxes
Tile drain pipe kilos

Other clay products kilos

Earthenware dishes and hollow
ware kilos

Dishes and hollow ware of
china kilos

Other earthenware and china
ware kilos

Metals and manufactures of metals:
Gold jewelry hectograms
GUt or silvered ware kilos

Other gold, silver, and platinum
articles hectograms

Pig iron
._

tons
Cast-iron bars, girders, etc. . .kilos

Other manufactures of cast
iron kilos

Bars and rods kilos

Plates and sheets kilos

Wire and cables kilos

Small firearms kilos

Sporting arms kilos

Table cutlery kilos

Surgical instruments kilos
All other cutlery kilos
Fine tools and implements . . . kilos

Other tools and implements, .kilos

Nails kilos

Structural iron and steel kilos

Tin plate in sheets kilos
Tin plate, manufactured kilos

Wire gauze kilos

2,228,568
580,822
812,128

8,689,854

1,510,830
33,628

2,817,881

5,261,818

1,304,310

2,593,277
177,515

6,211
26,642

211,859
353,978

2,232,171
198,283

4,998,948
464,411

239,796
4,764,365
3,122,975
7,212,918
714,896
566,071

4,627,764

1,762,600
413,055

4,064,626
14,154,443
10,671,553

1,881,860

310,472

211,630

1,308
88,454

1,079
8,002,219

4,331,300
35,937,066
16,429,404
3,978,346

6,45 7

60,268
53,600
3,848

93,866
456,137
818,411

4,323,537
2,910,118
3,544,145
834,145
52,286

$64,088
64,513
4,430

141,701

1,370,296
34,650
45,456

372,741

39,320

218,739
18,379
1,451

6,706
42,611
73,754

574,486
5,832

123,631
12,198

100,340
283,310
207,470
311,301
138,984
47,088

670,390

123,327
5,180

115,064
216,292
162,653

307,289

76,506

87,275

88,421
190,077

47,762
13,629

258,013

360,492
1,320,991
982,768
366,219
77,892
60,590
53,221
16,297

164,840
253,214
99,106

299,586
194,077
275,528
298,904
16,608

4,214,851
262,820
962,999
955,488

1,076,817
41,288

4,145,725

15,294,424

1,892,591
72,173,184

211,858
235,976

2,335,491
5,119,666
376,043

1,747,703
5,415,489
850,598

1,513,671
3,381,264

58,404
8,163,163
2,903,467
14,675,620
1,337,686
1,003,771

6,076,894

1,014,174
81,454

4,122,611
5,045,679
5,829,388

1,951,003

154,967

49,545

5,949
195,801

686
6,048,563

3,569,050
36,779,322
16,860,198
5,210,137

1,369
59,390
40,746
17,348
35,302

655,757
404,548

3,676,452
6,761,978
2,863,976
1,176,012
103,956

$357,781
81,731
81,288
83,711

1,853,865
91,862
110,563

2,076,207

208,991
665,220
66,427
48,063

441,535
1,003,427

79,515
358,724

1,761,820
38,390
68,985
114,455

47,744
439,513
407,582

1,208,651
475,234
202,113

1,829,332

149,859
1,677

383,236
171,520
242,200

811,727

94,833

54,726

385,339
566,832

153,031
22,592

436,144

631,807
2,924,307
2,117,553
1,030,489

21,492
124,075
99,518
132,656
119,183
678,560
138,876
523,265
840,736
509,222
760,326
60,687

870,182
40,869

220,374
495,061

633,446
17,989

1,663,543

7,830,737

913,402
92,521,908
2,749,974

140,505
35,564

4,318,963

3,058,314
4,262,067
1,609,281
384,457
733,616

44,476
5,202,187
1,286,603
4,203,632
889,872
868,897

10,634,208

473,342
947,039

4,351,579
1,792,768
5,336,590

1,270,029

215,221

38,323

996
77,128

654
5,843,947

2,017,054
18,338,153
8,605,598
3,704,609

662
41,043
32,106
12,647
41,907

289,205
278,852

1,485,719
4,562,086
1,900,789
525,544
70,758

$93,656
26,678
27,818
33,439

1,060,847
42,326
45,145

1,309,287

44,927
845,637
496,520
28,641
12,606

1,066,796

726,768
1,198,637

56,726
14,506
22,856

44,496
286,334
160,722
342,798
267,206
183,065

1,827,138

98,300
27,415

337,132
45,608
155,622

614,209

48,026

210,052
231,426

74,215
22,716

493,911

421,557
1,379,320
1,226,785
521,594
14,427
97,044
81,695
84,799
126,048
330,307
110,890
215,360
561,127
323,412
276.730
32,513
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Cuban Imports During 1913, 1919, and First Six Months of 1920—Continued

Articles

Quantity Value

Dutiable—Continued
Metals and manufactures of metals

—Continued
Tubes, pipes, and fittings. . . .kilos

Rails for railways kilos

Other manufactures of iron and
steel ki.os

Copper sheets kilos

Copper wire kilos

Copper-wire gauze kilos

Other manufactures of copper.kilos

Tin kilo:

Nickel and aluminum kilos

Lead in pigs kilos

Lead pipes and tubes kilos

Other manufactures of lead . . kilos

Other metals, manufactured . . kilos

Simple drugs:
Spirits of turpentine gallons

India rubber and guttapercha.kilos

Rosin and pitch kilo:

Opium pounds
Roots and herbs kilos

Other simple products ....... kilos

Colors, inks, dyes, and varnishes:

Natural colors kilos

Colors of metallic bases kilos

Other artificial colors and litho

graphic inks kilos

Writing ink kpos
Printing ink kilos

Dyes, natural and artificial . . kilos

Varnishes gallons

Chemicals, explosives, and salts:

Chemical fertilizers kilos

Acids kilos

Oxides kilos

Gunpowder kilos

Dynamite and miner's fuses, kilos

Fireworks and other explo-

sives kilos

Rock salt pounds
Ground salt pounds
Other salts kilos

Alkaloids kilos

Other chemicals kilos

Pharmaceutical products:
Patent medicines kilos

Other pharmaceutical products
kilos

Oils, fats, wax. and their derivatives

Oils for manufacture of soap
gallons

Other vegetable oils gallon

Glycerine, olein, etc pounds
Other animal fats kilo:

Wax pounds
Candles pound
Other wax, stearin, and paraffin

products kilo:

Common soap in bars pound:
Fine soap kilos

Other soaps kilos

Residues and fats for manufacture
of soap kilos

Perfumes and essences kilos

Feculas. etc.:

Starch pounds
Other feculas pound:
Glucose pounds
Glue ]X)unds

Gelatine pound;
Cotton and manufactures of cotton

Cotton, raw pounds
Thread and yam kilos

Fabrics, plain kilos

Fabrics, twilled kilos

Knit goods kilos

Laces kilos

Trimmings pounds
Pique kilos

Clothing, ready-made kilos

Plushes and velvets kilos

8,119,499
15,800,471

17,256.866
205,097

1,249,346
6.650

682,331
275,398
27,879

347,857
219,997
344,806
33,117

121,822
132

2,164,206
11,712

287,303
2,619,079

316,502
4,072,803

240,508
120,162
80,443
45,463
96,492

21,700,592
4,049,707
2,998,126
250,570
583,713

32,111
36,768,083
14,063,518
22,479,434

718
• 1,155,650

540,899

1,559,420

83,011
379,698
966,200

2,818,432
171,734

1,662,020

143,181
8,098,035
103,266
312,253

2,289,586
675,322

$463,890
532,502

2,042,251
82,457

455,220
6.949

593,987
204,054
39,816
36,419
24,882
66,927
12,778

45,540
170

92,887
62,110
45,623

370,695

11,884
664,793

92,596
24,834
16.280
7,445

86,356

806,185
190,280
150,042
33,026
139,175

13,168
153,399
70,499

804,112
13,359

214,520

476,062

1,377,686

28,075
176,324
102,387
266,317

8,905

160,571

21,848
380.183
97,401
89,286

221.539
627,507

Quantity

22,112,437
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CuBANllMPORTS DURING 1913, 1919. AND FiRST Six MoNXHS OF 1920-Continued

Articles

1913

Quantity \'alue

DuiTABLE—Continued

Cotton and manufactures of cotton

—Continued
Tulles '^!'°^

Other manufactures of cotton.kilos

Vegetable fibers, spun:

Thread of yarn fuos

Twine

.

. kilos

Rope and cordage ki os

Bags for sugar • -, ^"os

Manufactures of vegetable fibers:

Fabrics of flax, etc ki os

Knit goods ki os

Trimmings fUos

Ready-made clothmg kilos

Other manufactures of vegetable

fibers •,•• ^''?*

Wool, bristles, hair, and horsehair,

raw and spun:

Raw wool and crude woolen

yarn ,
ki os

Bristles and bristle brushes. .
.kUos

Hair and horsehair kilos

Manufactures of wool:

Woolen fabrics kUos

Wool clothing, ready made, ki os

Other manufactures of wool.
.
kilos

Silk and manufactures of silk

:

Silk fabrics ki os

Silk clothing, ready made. .
.
.ki os

Other manufactures of silk., .kilos

Paper and manufactures of paper

Paper in sheets k} os

Wrapping paper, bags, etc .
. .

ki os

Other paper kilos

Books and printed matters:

Blank books ki os

Headed paper ki os

Books, printed kilos

Lithographs, engravings, maps,

charts, etc kilos

Cardboard and carton-pierre:

Cardboard in sheets knos

Cardboard boxes k;|os

Other cardboard kilos

Carton-pierre, manufactured and

pulp kilos

Wood and other vegetable materials:

Rough woods kilos

Cases, wooden kjlos

Barrels and hogsheads kilos

Other wood kjjos

Furniture of fine wood kilos

Furniture of ordinary wood . .
kilos

Other manufactures of wood .
kilos

Cork and manufactures of

cork kilos

Rush, osier, cane, etc., not manu
factured kilos

Rush, osier, cane, etc., manu-

_
factured kilos

Animals: ,

Horses number

Mules number

Cattle of all kinds not imported for

breeding purposes number
Swine number

Animal by-products:
.

Feathers and other animal by

products kios

Hides and skins, tanned kilos

Skins, fine (fur skins) kilos

Patent or enameled leather .
ki os

Leather cut for manufacture .
kilos

Manufactures of leather:

Boots and shoes for men pairs

Boots and shoes for women, .pairs

Boots and shoes for children .
.
pairs

Sandals dozen

Saddlery and harness kilos

Other manufactures of leather
kilos

53,426
884,679

48,243
429,958
283,980

25,520,745

2,497,088
2,855

46,793
59,916

358,674

38,827
75,730
45,058

448,517
75,061

8174,238
405,584

135.936
90,334

3,059,063

1,961,103
16,732
144.480
111,241

58.417
60,413
32,229

1,569,238
1,233,526

13,819,081

304,317
187,867
576,670

123,989

2,182,137
952,680

1,342,553

34,466

27,996,203
53,357,192
11,604,898
7,508,873

7,998

8,033,132
23,585

162,908

105,019

126,101

154
1,760

172

10,225

16,461
432,628
172,122
84,546
46,421

1,036,022
2,140,217
1,418,854
333,395
34,972

321,139

Quantity \'alue

64,507

35,153
408,464

82,873
631,907
519,017

24,444,636

630,685
16,486
5,753
25,274

484,897

12,207
77,465
13,164

912,906
I

190,146
56,618

273.980
241,090
114,925

183,194
82,539

1,325,476

33,231
125,838
150,431

159,970

103.207
150.991
113,551

7,167

619.872
1,055,188
658,549
228,235

2,023

1,290,658
7,470

40.310

128,159

87,800

$25,004
190,265

7,439
127,328

38,659
508,635
70,019
150,184
64,894

2.123,547
2,047,556
706,639
435,351
28,758

418.801

49.687
80.609
76,281

500,869
30,373

162.284
77.698
34,625

4,886,691
3,400,935
16,331,380

41,750
222.881
521,486

185,475

3,200.508
1,061.763
4,044,428

91,229

33,116,856
38,817,812
9.385,528

24,042.513
59,363

3.681,613
3,202,380

272,325

453,783

205
1,468

30.447
16,843

29,040
1,093,028

69,528
138.124
20,659

1,365.241

2,047.080
1,261,473
223.041
170.315

337,085

S275.779
640,283

113,772
545.911
290.197

8,892.722

984,615
214,025
27,533
123,020

159,462

First six months of 1920

Quantity Value

29.028
350.237

30.712
441,809
846.950

22,836,808

536,938
8,161
1,968

17,129

372,893

28.644
172.078
29.306

2,426,372
143,431
371,037

1,143,130
578,400
196,046

1,338,537
459,764

3,205,860

20,461
216,619
235,744

173,410

380,814
217,754
390,634

17,128

1,019,732
1,033,011
629,456

1,349,247
36,771

1,207,348
1,206,774

124,790

124,795

668,379

S46.447
335,214

1.709,670
440.951

36,536
2,267,332
212,898
545,349
56,466

5,708,702
4,238,418
1,441,049
413,323
336.754

737.208

41,394
49.310
20,551

441,362
48,550

41,369
28,340
12,325

2,112,307
1,218,381
7,496,462

31,214
111,497
248,514

106,545

1,529,538
398,351

2,134,074

6,726

23,079,073
23,530,526
6.168,862
10,512,189

42,424
1,964.808
980.686

152,601

302,910

126,959

84
907

21,321
16.183

20.201
498,724
10.473
17.194

6.053

519.238
628.217
464.450
172.853
108.071

196.674

S262.198
533,928

40.247
340,711
435.664

8,483,826

1,274,784
143,252
15,249
103,764

108,710

16,557
92.213
11,353

2,858.638
132,246
57,736

441,660
264.479
101,705

646.490
177,370

1,681,347

19,767
124.395

168,700

93,964

190.047
98.161
242,328

7,986

978,288
643.027
362.846
781,745
32.304
758.138
431,895

78.279

78.064

699,576

S25.445
362,954

1.360.452
366,686

14,305
1,097.406

47.344
110.033

23,957

2.855.850
1.676.236
679.261
438.360
245.736

454,918
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Cuban Imports During 1913, 1919, and First Sex Months of 1920—Continued

Dutiable—Continued
Musical instruments:

Pianos and accessories. . . .number
Other musical instruments, .kilos

Clocks and watches:
Watches and chronometers number
Clocks number
Parts and accessories for same.kilos

Machinery:
Machines and accessories for

sugar mills kilos

Other implements. kilos

Agricultural Machinery kilos

Electrical machinery kilos

Pumps kilos

Boilers kilos

Locomotives kilos

Motors
._

kilos

Other machinery kilos

Parts and accessories of ma
chinery kilos

Apparatus:
Sewing machines number
Typewriters number
Bicycles number
Scales and balances number
Other apparatus kilos

Vehicles:

Railway coaches
Carriages and accessories

Automobiles number
Automobile accessories kilos

Street railway cars of all kinds
kilos

Vans, trucks, and cars of all

kinds kilos

Wagons, carts and handcarts .kilos

Vessels:

Steam vessels tons
Sailing vessels tons

Foodstuffs:
Poultry and small game . . . pounds
Beef, salted pourids

Beef, fresh pounds
Beef in tins pounds
Jerked beef pounds
Salted pork pounds
Fresh pork pounds
Hams and shoulders pounds
Bacon pounds
Lard pounds
Preserved and canned meat

foods kilos

Other meats and meat pn
ducts kilos

Cod fish pounds
Herring pounds
Salmon, canned kilos

Sardines, preserved kilos

Other fish, preserved kilos

Oysters and other shell-fish. . .kilos

Condensed milk pounds
Butter pounds
Cheese pounds
Oats pounds
Barley pounds
Rice pounds
Com pounds
Corn meal barrels

Wheat flour barrels

Fine biscuits pounds
Other biscuits pounds
Macaroni, vermicelli, etc. .pounds
Food paste pounds
Other flour manufactures. . . kilos

Hay and bran for fodder .... tons

Other feed for fodder tons

Broom-corn straw for fodder. kilos

Apples, fresh pounds
Grapes pounds

Other fresh fruits pounds
Almonds pounds
Dried prunes pound

Quantity

1.148

117,055

21.658
45.084

508,967

57,716.273
9,950.119
504.999
441.287
132.554

1,113.925

3,979.158
74.279

9,017,040

11,955,805

28.841
1.557

6,998
13.568
4,036

266,747

25,040,664
3,656,119

2,827
1,269

86.214
62.128
75.000
46,072

28.050,844
19.285.954

121,134
5.205.802

20.035
67,045.072

1.324.514

737.271
25.086.117
1.681,438

99.561
545.361

1,649,376
61.366

32,957,708
1,550.522
5,128,089

47,431,917
12,909,682

279,952.741
170,848.947

26.125
1,201,930
564,283
226,865

2,349.388
2.496.117

2,256.580
16,492
4,678

560,192
1,673,649
1,303,604
3.215.312
646,992
600.738

Value

S 188.780
45,947

47,400
54.930
72,049

3./J.1.&B6

770.344
114.627
171.797
31,274
114.159
813.645
12.280

2,204,902

2,525,644

449,825
76,248
60,563
87,075

277,510
1,056,112

50,916

1,782,629
278,099

197,231
11,922

24,295
4,331

9,049
7.291

3.057.212
2.093.901

16.792
742.431

4.002
6,334,222

363.984

190,689
1.717.936

59.983
11,592

106,146
360.417
17.881

2.384.765
385.985
448,582
665,391
413,369

7,772,634
2,237,894

86,132
4,277,266

85,378
15,028
65.401
81.921
130.396
336.066
123.194
52.800
63.084
55,523
147,020
65,358
39,985

Quantity

1,678
33,914

50.219
54,410
24,434

80.892.494
5.391,807
1.163.888
405.607
161.970
312.808

6.046.840
1.528

14.364,030

12,406,687

26.248
4.638
9.578
15.826
2.346

3,936
4,214,241

6,500,312

2,157,706

759
2,866

365,482
548,054
549.567
328.247

29.900.357
24.482.906

556.545
5.747.544
3.160.385

54,422.071

1.346.137

2.264.560
29.516.135
1.567,092
907.927

2.893,219
2.807.994
2,973,590

40.601,442
1.707.397
2.882.249

37,397.750
20.970,327

319.932.816
123,323,355

18,821
1,366.552
605.586
818.988

1.251.774
820.350
588.303

9.388
2,810

679.668
1.109.866
737,637

8,897.874
648,330
49,803

Value

S495.393
54,924

119,716
133,798
22,759

14,657,471
697,788
488.607
284,238
68.337
95,982

2,366.462
1.672

7,306,602

6.689,116

495.636
348.623
224.979
201.784

1,853

234,684
123,857

4,922,266
4,136,487

2,190,404

1,151,717
418,525

229,991
150,373

179.814
109.822
73.780
80.814

5.177.734
5.825.672

151.320
2.152.406
772.062

15.268.415

514.607

947.995
4.822.194
143.136
211.195
679.145
872.064
147.089

5.509.684
941,626
845,474

1,160,030
1.287,371

25,438,035
4,022,959

149.020
16.045.733

125.092
120.043
105,294
70,695
101,177
437,037
148,684
109,760
63.226
54,056

561.186
161,494

9,694

First six months of 1920

Quantity

757
31,165

12,500
23.799
6.875

35,945,620
2,469,335
894,726
401,953
55,575

307,700
6,055,556

155,924
5,496,844

7,156,728

10,500
3,307
5,883
6,599

66,764

3,405
1,476,821

27,872,089

9,131,958
2,473,457

7,778
5,535

211.020
164.084
272.217
79.175

20.361.509
11.980.149

192.029
5.040,248
7.060.459

45,610,758

1,058,660

1,789,269
17,018,073
1,525.044
284,262

1.496.671

1.996.803
214.776

25.642.937
1.186.936
3,151,101
15,172,615
6,506.080

221.996.224
73.898.771

10.942
810.621

1.061,556
1.207,433
341,813
263,287
324,640

5,416
1.805

370.678
322.754
21.174

3.272.342
300,385
98,896
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Cuban Imports During 1913, 1919, and First Six Months of 1920—Continued
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Guantanamo Sugar Company
Seventeenth Annual Report for the Fiscal Year Ending-

September 30, 1922

New York, November 2A, 1922.

To the Stockholders of the Guantanamo Sugar Company:

The Directors beg to submit the accounts of your Company for the year ending

September 30, 1922, and a copy of the Balance Sheet, together with the report of the

General Manager on the operations of the Company. The accounts have been audited

by Messrs. Price, Waterhouse & Company.

The cane ground amounted to 494,895 short tons, and sugar made 56,310 short

tons, or 351,936 bags of 320 pounds.

During the early part of last season, the market price of sugar was extremely low.

A gradual improvement occurred as the year progressed, but all things taken into con-

sideration, it must be looked upon as fortunate that the Company's operations show a

profit, although a moderate one.

At a Special Meeting of the Stockholders held January 17, 1922, the Certificate

of Incorporation was amended to provide for an increase in the Capital Stock of the

Company to 390,000 shares, of which 15,000 should be Cumulative Preferred of 100.00

par value and 375,000 shares should be Common Stock of no par value.

The new Preferred Stock, in conjunction with the additional Common Stock offered

to the stockholders, was oversubscribed. No commission or discounts entered into

the financing, which was accomplished at a minimum of expense.

The above financing permitted the Company to pay off current indebtedness and

made it possible to market the remaining sugar to advantage.

The capital expenditures for the year for improvement and betterment to your

property amounted to' $197,239.70, as shown in the General Manager's report.

The new fourth mill at Los Canos has resulted in better extraction of sugar. In

general, the factories are in excellent condition.

The dry weather which has been experienced during recent months will result

in a smaller cane crop for the coming season.

By order of the Board of Directors.

James H. Post,

President.

Guantanamo, November 14. 1922.

To the Board of Directors of the Guantanamo Sugar Company,

New York City:

Gentlemen—For the crop under review it was estimated there was sufficient cane

in sight to make over 385,000 bags of sugar. An abnormal number of cane fires—in

which some large areas were burned—probably due principally to the extremely dry

weather experienced during the crop period, caused a loss of about 35,000 bags. This

drought has affected considerably the growth of the cane for the following crop.

Grinding began and ended as follows:

Soledad Began January 4, 1922, and ended IMay 29, 1922

Isabel Began January 3, 1922, and ended May 13, 1922

Los Canos Began Januar\^ 5, 1922, and ended June 30, 1922
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Cane han-ested by the Company and purchased from Colonos in tons of 2,000 lbs.

was as follows

:

1922 1921 1920 1919 1918

Company cane 193,369 198,596 145,134 235,796 207,050
Colonos

:

Company land 144,105 84,769 57,470 105,826 80,107
Own land 157.421 110,631 130,051 186,070 191,861

Total 494,895 393,996 332,655 527,692 479,018

The amount of sugar made in bags of 320 U. S. lbs. was as follows:

1922 1921 1920 1919 1918

Soledad 141,665 98,823 111,645 152,149 137,283
Isabel 102,590 63,644 59,908 108,545 98,285
LosCanos 107,681 91,454 69,513 97,703 71,406

Total 351,936 253,921 241,066 358,397 306,974

The percentage of total sugars (96" test) obtained on the cane was as follows:

1922

Soledad 11.64
Isabel 13.03
Los Canos 11.35

19:



THE
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UXEXPENDED FuXDS:
For 1922 dead season current repairs and maintenance 875,000.00
For maintaining soil fecundity 38,251 .78

Surplus:
Balance at September 30, 1921 83,204,174.45
Add—Profit on operations for the year as per

account annexed 8106,063 .45

Profit arising from purchase of company's own
stock 25,673 . 27

131.736.72

83,335,911.17
Deduct—Transferred to no par value stock 8675,000.00
Dividends on preferred stock 51,604.88

726,604.88

1

I

2,609,306 . 29

vS8,249.172.38

guaxtaxa:mo sugar com pany
Profit .a.xd Loss Accouxt

Year Ending September 30, 1922

Gross sugar sales, less sea freight, commissions, etc 82,703,894.57
IMolasses sales 35,693 . 78

-_
82,739,588.35

Deduct—Producing and manufacturing costs and shipping expenses, including

Xew York and Guantanamo office expenses 2,377,197 . 85

Profit on operations before providing for depreciation of mills and equip-

ment or for replanting of cane 8362,390.50

Add:
Interest (net) 881,140.68
Rents (net) 25,155 .07

8106,295.75
Less—^liscellaneous (net) 30,907 .46

75,388.29

$437,778.79
Deduct:

Provision for bad debts 885,000.00
Provision for depreciation and replanting of cane 246.715 .34

331,715.34

Profit for year 8106,063 .45

GUAXTAXAMO RAILROAD C0:\1PAXY

B.'\L.\xcE Sheet, June 30, 1922

ASSETS
Capit.vl Assets:

Cost of road, land, buildings, rolling stock, equipment, etc 82,442,693 . 18

Deduct—Reserves for depreciation 287,496 . 29

82,155,196.89
WoRKixG Assets:

Fuel (at cost) 810,368.07
Material and supplies (at cost) 55,438 . 22
Insurance unexpired 5,145.78

70,952.07
Current Assets:
Accounts receivable, including claims, cash, etc 97,375.83

82,323,524.79
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LIABILITIES
Capital Stock:
Authorized— 10,000 shares of SlOO each $1,000,000.00
Less— 11 shares unissued 1,100.00

8998,900.00
Gu.AXTAXAMO SuGAR COMPAXY:
*Notes v$ 1,000,000. 00
Less—Current account debit balance 5,402.01

994,597.99
CuRUEXT Liabilities:

Loan, repayable in services 893,013 . 82
Audited vouchers unpaid 11,177.58
^Miscellaneous accounts payable 26,576.97

130,768.37
Pension Fund 2,719.35
Surplus :

Balance at June 30, 1921 8203,361 .02

Deduct—Loss for 3'ear ending June 30, 1922 6,821 .94

196.539.08

1922.

82,323,524.79

*Sugar Company balance as of September 30, 1922. Railroad Company balance as of June 30,

The Prevailing Prices for Cuban Securities
As quoted by Lawrence Turnure &" Co., New York

Bid Asked

Republic of Cuba Interior Loan 5% Bonds 83 84 J/^

Republic of Cuba Exterior Loan 5% Bonds of 1944 963^ 97
Republic of Cuba Exterior Loan 5% Bonds of 1949 89^ 89^
Republic of Cuba Exterior Loan 4^% Bonds of 1949 83j| 84
Havana City First Mortgage 6% Bonds 90 110
Havana City Second Mortgage 6% Bonds 90 110
Cuba Railroad Preferred Stock 70 75

Cuba Railroad First Mortgage 5% Bonds of 1952 83 8334
Cuba Company 6% Debenture Bonds 85 95
Cuba Company 7% Cumulative Preferred Stock 85 100
Havana Electric Railway Co. Consolidated Mortgage 5% Bonds 88 89%
Havana Electric Railway Light & Power Co. Preferred Stock 98J^
Havana Electric Railway Light & Power Co. Common Stock 86% 88
Cuban American Sugar Co. Preferred Stock 97M 99
Cuban American Sugar Co. Common Stock a}/i 3434
Guantanamo Sugar Co. Stock 8% 9

Cuban Telephone Co. Radio work by the company, the report

Stockholders of the Cuban Telephone stated, resulted in sending messages from

Company held their annual meeting, April Havana which had been clearly heard in

18 in the offices of the International Tele- Alaska.

phone and Telegraph Corporation, New
York, which owns 92 per cent, of the

Cuban company's common stock. The Guantanamo Sugar Company
report for the year showed a net increase The Board of Directors declared a Divi-

of 9.5 per cent in telephones in Cuba. dend of S2.00 per share on the Preferred
Long distance revenue showed an increase Stock, for the quarter ending June 30, 1923,

of 16 per cent. Steady growth was re- to stockholders of record at the close of

ported over the Havana-Key West suu- business June 15, 1923. The transfer books
marine cables, which are jointly owned will not be closed.

by the International company and the , , -. r -i-x

A™ • T- 1 u J -r 1 L r- Malcolm ^IcDougall,
American Telephone and Telegraph Com- _

'

pany, most of this traffic being between Assistant Treasurer.

New York and Havana. New York. IMav 8. 1923.
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The Sugar Industry i
Per Capita Consumption in America

America shattered all sugar-devouring

records in 1922 by achieving a per capita

consumption of 102 pounds, according to

an estimate made by The American Sugar

Bulletin.

The estimate is based on a population

of 110,000,000. The per capita consump-
tion in 1921 was 88.26 pounds.

In 1922 the total amount of sugar con-

sumed was 5,010,757 tons, an increase of

17^ per cent over 1921. Eight hundred
and twenty thousand tons of refined sugar

went to sixty foreign countries. This is

much more than ever exported before, ac-

cording to the Bulletin.

Canada's 1922 Export

Exports of refined sugar from Canada
during 1922 were the largest in the history

of Dominion trade, amounting to 141,362

long tons, as compared with 38,735 tons

in the preceding year. The United King-

dom, as usually, was the principal pur-

chaser, but shipments were sent also to

numerous other countries which do not fig-

ure ordinarily as buyers in this market.

The exports, with principal countries of

destination according to official government
figures, were as follows:

Tons of

Country 2240 Lbs.
United Kingdom 98,887
France 9,403
Germany 8,268
Belgium 5,250
Norway 5,028
Italy 4,664
Newfoundland 3,498
Netherlands 1,450
Other Europe 2,774
Other countries 2,140

Total 141,362

New Sugar Company

The American Sugar Refining Company
has qualified to do business in Oklahoma,
proposing to invest a capital of $10,000

in its local enterprise.

Europe's Estimated Requirements

In a tabulation of estimated productioiJ

and consumption in Europe during the

year, published recently by C. Czarnikow,

Ltd., of London, probable imports for all

European countries were put down at

1.921,000 tons. Of this total it was esti-

mated that about 1,320,000 tons would be

brought in as raws, and the following was
given as a tentative estimate of the quan-
tities to be drawn from various sources.

Country Tons
Peru 140,000
Brazil 140,000

Java 130,000
Mauritius 175,000
Natal 15,000
British West Indies 120,000
Santo Domingo 30,000
Others outside of Cuba 50,000
Cuba 520,000

Total 1,320,000

In addition to the 520,000 tons above

specified, it was estimated that Europe
would take from the United States 350,-

000 tons of refined, produced from Cuban
raws, making the total of Europe's require-

ments from Cuba during the year approxi-

mately 893,000 tons, raw value, according

to this calculation.

Larger Sugar Machinery Exports

Exports of American sugar mill ma-
chinery in 1922 were worth $3,798,628, as

against a value for this trade in 1921 of

$15,628,253, according to the figures com-

piled by the Department of Commerce,
but while trade for the year was much be-

low that of the year before, the value of

exports during December was larger than

that for December, 1921, the figures

for the two months being $260,565 and

$214,981, respectively. December figures

are normally low, owing to the general be-

ginning of seasonal grinding operations in

this month in tropical sugar countries.

December, 1922, however, shows a larger

total than any of the first five months of

the year, whereas in 1921 December was
the low month of the twelve.
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Florida Sugar Mill

A recent issue of Facts About Sugar

reports that production of sugar began on

March 2d at the factory of the Florida

Sugar and Food Products Company, at

Canal Point, Palm Beach county, marking

the beginning of the manufacture of sugar

as a commercial product in the Florida

everglades. The mill commenced grinding

the last day of February.

Tucker Brodreaux, an experienced sugar

man from Louisiana, is in charge of opera-

tions as mill superintendent. Irwin Brod-

reaux, his son, is the sugar boiler. W. P.

Jemigan is head chemist of the factory,

and B. W. Windham is in charge of the

fields as agricultural superintendent.

Mr. Brodreaux expressed satisfaction to-

day with the results of the initial operations

and the quality of the juices obtained.

Mr. Windham reported that the cane was
weighing out sixty tons to the acre, after

discarding poor cane.

The mill has a grinding capacity of 450

tons of cane per 24-hour day, but at

present is being operated only twelve hours

daily. The cane now being ground comes

from the company's own land at Canal

Point.

tons in 1922 and 54,699 tons in 1921.—
(Figures from the Commercial Review,
Georgetown, British Guiana, December.)

The World's Beet Crop

The world production of sugar beets

reached a total of 34,775,100 short tons

in 1922, according to the Statist of Lon-

don. This figure represents a gain of 5.7

per cent over the 1921 production of

32,892,050 short tons, but both years fell

considerably below the world's average

production in normal years, which amounts

approximately to 55,000,000 short tons.

British Guiana

The exports of sugar from British

Guiana in 1922 amounted to 90,571 tons

as compared with 108,270 tons for 1921.

Practically all of this sugar went to the

United Kingdom and to British possessions,

in both years, but the increased proportion

sent to Canada in 1922, as shown by the

following figures, is noteworthy: To the

United Kingdom, 27,439 tons in 1922 and

52,975 tons in 1921; to Canada, 62,938

Java Production

The total production of Java sugar for

the years 1916 to 1922, together with the

yield of sugar per acre, as compiled by
the experimental station at Passoeroean,

Java, is shown to be as follows:
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Veiw of Central Hershey Sugar Mill from the Distance

Hawaii

Hawaii has the largest sugar cane har-

vest in eight years, according to the United

States Department of Agriculture. Sugar

cane was cut from 124,000 acres in the

sugar year ended September 30, 1922, or

nearly 7,000 acres more than the eight-

year average.

Production of 1,184,000,000 pounds of

cane sugar during the year ended Septem-
ber 30, 1922, is indicated in reports from
Hawaiian sugar mills. This is 13 per cent

more than in 1921, and a larger production

than the average for ten years past.

Nearly all the sugar produced in Hawaii

is shipped to continental United States.

The total area of sugar cane in Hawaii

in 1922 was 229,000 acres, or 16,000 acres

less than the average for the eight years.

Inasmuch as Hawaiian sugar cane usually

is not harvested until it makes more than

a year's growth, the total area is about

double the harvested acreage in an average

year, it is pointed out. The average

for the eight-year period is nearly 208

per cent of the harvested area, but in the

year ended September 30, 1922, the total

acreage was only 185 per cent of the

harvested area that year.
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Price of Sugar

It is an acknowledged fact that the price of sugar, like all other world-wide staple

commodities, is governed by the well known law of supply and demand. In the belief

that it may be of interest to some of our readers, this article on the application of this

law as relating to the rapid increase in the price of sugar during the first three months of

1923, is written.

In the first place, let us consider how this law applies and in just what way

it has governed the increase in the price of sugar, and with this objective in mind it

will be a comparatively easy matter to show that the rapid increase in the price of

sugar was not actually due to any correspondingly rapid change in the estimated world

supply as compared with the anticipated demand, but the rapid increase in price is

attributable to the realization on the part of the majority of those interested in

dealing in sugar that the world-wide consumption was increasing at such unprecedented

leaps and bounds as to make all immediate available supplies inadequate to meet these

demands.

The readers of this periodical are familiar with the source of sugar supply throughout

the world, and therefore, no detailed comment is necessary here, but it might be well

to point out the fact that in the United States alone the per capita consumption during

the year 1922 was found by statisticians to be 35.4 per cent greater than it was in 1914.

It was, therefore, natural to believe that this rate of consumption would continue to

increase, particularly in view of the general increase in prosperity and population

throughout the United States, which naturally would reflect itself in an increased

demand for sugar.

Furthermore, all those interested in this business had recently witnessed the ease

with which the large Cuban crop of 1922 had been absorbed between the United

States and foreign markets, together with the overplus of the preceding crop of

something in excess of 1,000,000 tons. With these facts before them optimism was

soon established in their minds with respect to the disposition of the present Cuban

crop with ease and at a price more commensurate with their costs and higher than

that which the public was willing to allow them at the beginning of the preceding year,

when all warehouses were full of sugar and the planters and dealers in sugar were

laboring under unprecedented difficulties in meeting their financial obligations and rehabil-

itating themselves in their business, following their previous disastrous experiences.

The United Kingdom and Europe were so pressing in their demands for Cuban

sugar, and the American refineries required such a large proportion in order

to meet domestic needs that, for the first time in the history of the production on

the Island of Cuba, there were practically no sugars during the first four months of

this year, known among the trade as distressed sugars; that is, sugars pressing on the

market for sale with no buyers. This automatically gave rise to a continual increase

in the price of sugar as the season advanced, because of the fact that some refiners

who were in the habit of relying on distressed sugars to meet a part of their needs

were finally forced into the market to buy at the seller's price.

The price of refined sugar to the consumer was further augmented by the fact

that the refiners required a larger margin in order to offset their increased refinery

charges, arising out of labor shortage in the United States, which not only caused an

increase in the actual cost of refining sugar, but this was further added to by increased

cost of packages, handling charges of the finished article, and increased delivery charges.

In conclusion, the factors above mentioned, viz., supply and demand, consumption

increase, realization of shortage, increased operating and handling charges, are bound

to increase the cost of any commodity, the same as its price is decreased when the

reverse conditions prevail.
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Sugar Crops of the World
Following are Willett & Gray's estimates of sugar production throughout the world. The estimate

is dated April 26.

Harvesting Tons Tons Tons
Period 1922-23 1921-22 1920-21

United States—Louisiana Oct.-Jan. 215,000 289,669 150,996
Texas Oct.-Jan. 2,875 2,920 6,238
Porto Rico Jan.-June 350,000 362,442 438,494
Hawaiian Islands Nov.-July 467,000 502,194 504,073
Virgin Islands, W. I Jan.-June 6,000 5,000 4,500

Cuba Dec-June 4,000,000 3,996,387 3,936,040
British West Indies—Trinidad Jan.-June 55,000 59,948 54,933

Barbados Jan.-June 50,000 36,742 24,817

Jamaica Jan.-June 38,000 42,167 39,960
Antigua Feb.-Julv 12,000 9,850 11,320
St. Kitts Feb.-Aug. 15,000 8,426 8,063
Other British West Indies Jan.-June 10,000 9,238 3,603

French West Indies—Martinique Jan.-July 19,700 18,329 23,834
Guadeloupe Jan.-July 30,000 32,000 25,426

San Domingo Jan.-June 200,000 225,000 185,546
Hayti Dec-June 12,000 12,283 5,625

Mexico Dec-June 120,000 119,800 115,000
Central America—Guatemala Jan.-June 20,000 19,090 17,500

Other Central America Jan.-June 28,000 27,972 36,692
So. America—Demerara Oct.-Dec & May-June 100,000 107,797 96,168

Surinam Oct.-Jan. 11,000 10,000 9,394
Venezuela Oct.-June 16,000 16,000 22,806
Ecuador Oct.-Feb. 8,000 7,000 6,998
Peru Jan.-Dec. 340,000 319,864 344,024
Argentine May-Nov. 200,000 172,236 202,158
Brazil Oct.-Feb. 425,000 491,933 340,063

Total in America 6,750,575 6,904,287 6,614,271

British India Dec-May 2,875,000 2,532,000 2,506,320
Java (1923-24, 1,720,000) May-Nov. 1,750,000 1,649,610 1,508,755
Formosa and Japan Nov.-June 405,800 406,966 342,176
Philippine Islands Nov.-June 285,000 338,160 255,845

Total in Asia 5,315,800 4,926,736 4,613,094

Australia (1923-24, 290,000) June-Nov. 306,678 299,465 167.401
Fiji Islands June-Nov. 52,000 65,000 73,000

Totalin Australia and Polynesia 358,678 364,465 240,401

Egypt Jan.-June 90,000 100,000 79,706
Mauritius Aug.-Jan. 233,500 182,234 259,872
Reunion Aug.-Jan. 40,000 55,564 42,688
Natal (1923-24 200,000) May-Oct. 141,260 146,983 155,194
Mozambique May-Oct. 45,000 34,446 51,009

Total in Africa 549,760 519,227 588,469

Europe-Spain Dec-June 6,000 5,000 6,886

Total cane sugar crops 12,980,813 12,719,715 12,063,121

Europe—Beet—Germany Sept.-Jan. 1,500,000 1,305,810 1,152,960
Czecho-Slovakia Sept.-Jan. 75,000 659,907 705,919
Austria Sept.-Jan. 19,500 16,322 14,977

Hungary Sept.-Jan. 70,000 74,898 32,667
France Sept.-Jan. 560,000 278,273 305,041
Belgium Sept.-Jan. 270,000 289,866 242,589
Holland Sept.-Jan. 285,000 376,000 317,196
Russia and Ukraine Sept.-Jan. 193,400 49,374 88,490
Poland Sept.-Jan. 330,000 225,000 189,834
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Harvesting Tons Tons Tons
Period 1922-23 1921-22 1920-21

Sweden Sept.-Jan. 71,790 231,066 164,194
Denmark Sept.-Jan. 91,000 146,800 134,835
Italy Sept.-Jan. 260,000 217,532 135,484
Spain Sept.-Jan. 170,000 135,000 170,722
Switzerland Sept.-Jan. 8.000 5,500 3,710
Bulgaria Sept.-Jan. 25,000 12,712 7,837

Roumania Sept.-Jan. 25,000 25,761 15,006

Total in Europe 4,603,690 4,049,821 3,681,461
United States—Beet July-Jan. 615,936 911,190 969,419
Canada—Beet Oct.-Dec. 12,400 18,931 34,600

Total beet sugar crops 5,232,026 4,979,942 4,685,480

Gra>sT) Total—Cane and Beet Sugar 18,212,839 17,699,657 16,748,601
Estimated Increase in the World's production 513,182 951,056 1,548,200

Reduction of Other Estimates

H. A. Himely, the Cuban statistician, has announced a reduction in his estimate of

the total Cuban crop from 4,102,857 long tons to 3,750,000 tons. Prolonged drouth

in Cuba was given by Mr. Himely as the reason for the failure of the crop to equal

last season's record.

On April 25th, Guma-Mejer made a second revision of their estimate which had

been cut in February from 4,193,500 to 3,800,000 long tons. They now figure the

final outturn at 3,670,000 tons.

Statement for Cuban Producers

Announcement of the action of the Attorney General of the United States in

applying for an injunction to restrain the New York Coffee and Sugar Exchange
from operating in sugar futures brought forth the following statement from President

Vidal Morales of the Association of Hacendados and Colonos, Cuba:
This association states with complete information that the increase in price of

sugar is due to the demand therefor and to the scarcity of this product. The truth

of this statement is confirmed not only by the statistics compiled by various authorities,

but also by acts such as the entry by Japan, situated only a short distance from Java,

into the Western market, and the recent purchase by her in Cuba of sugars of the

present crop; the recent purchase by Holland of important quantities of Cuban sugars;

and the statement by the Chancellor of the Exchequer of Great Britain in Parliament,

that there exists a scarcity of sugar, and that any action taken by the British govern-

ment against the natural rise in price would result in the upsetting of the industry

in connection with the coming year.

With regard to the action of Cuban producers, it can be stated without fear of

the results of an investigation, that they have sold their product as it has been manu-
factured, and in fact, many sales of sugar yet to be manufactured have been made.

Large quantities of sugar of this crop have been sold at around three cents per pound,

and the average figure obtained today will not be higher than 4.2 cents.

The Cuban producers have maintained that the crop will not be probably more
than 3,700,000 tons, and realize that it is being made after two years of tremendous

prices, with the people in the country districts living under the greatest of deprivations

and for long periods without earning anything, the hacendados and colonos without

financial credit, with our native banks closed, and the producers resisting suggestions

on the part of foreign producing interests to lower the crop to 2,500,000 tons.

The action against the Sugar Exchange cannot possibly diminish the legitimate

price of our product, which is due to natural, not fictitious causes.

The opinion of the Association of Hacendados and Colonos transmitted by this

means to its members and in general to the producing classes, is that they should

proceed in the future as they have in the past without storing production, but without

precipitating their sales nor allowing themselves to be influenced by fictitious factors.
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Sugar Review
specially written for THE CUBA REVIEW by Willett & Gray, New York, N. Y.

Our last review was dated March 22, 1923 and since that time we have had quite

exciting times in the sugar business. Operators and speculators, influenced by a wave
of reduced Cuba crop estimates, very few of which will likely be realized, pushed

prices up so high that it caused considerable excitement and indignation throughout

the country, making almost a united move on the part of housewives of the whole

United States to protest against the rapid advances in sugar prices. Government
officials encouraged this step, both local, state and general governments, and naturally,

these circumstances have caused a much demoralized condition. As far as prices are

concerned, at the time of our last report, Cubas were quoted at 5 7/16 c. & f. and after

a decline to 5^c. c. & f. the market steadily advanced until April 19th, when 6^4 c.

c. & f. was paid. At that time the United States Government requested an injunction

from the Courts to restrain the New York Sugar Exchange from operating in futures,

alleging that the Exchange was highly instrumental, by excessive speculation, in pushing

prices up to their level at that time. The injunction proceedings, the hearings of which

have been postponed until May 7 before the U. S. Court, unsettled the market and

caused a rapid decline in future quotations on the Exchange, which enabled Cubas at

one time to be offered as low as 6c. c. & f., but no transactions were reported at this

figure. Sales were made at 6^c. c. & f., and the market rapidly advanced to ty^c.

c. & f. for prompt and 6^c. c. & f. for distant Cubas, but the agitation carried on

by the press throughout the country caused a change in feeling and sugars were largely

offered at the higher prices paid and then lower limits until ty^c. c. & f. was reached,

at which some transactions were made. The market further declined until, on May 3d,

6c. c. & f. was paid for limited quantities of sugar.

Advices from Germany by cable to us indicate that Europe has made quite a

material increase in their sowings for the next beet crop, harvesting of which takes

place in September/October this year and, while Germany, owing to unsettled political

conditions, will show no increase but, perhaps, a slight decline, the other countries all

appear to have contracted for acreage largely in excess of last year, making an average

increase in the sowings for Europe of 18 per cent. This increase, under normal weather

conditions, will show 750,000 tons increase in the European beet sugar crops and if the

weather conditions are exceptionally favorable it should easily reach 1,000.000 tons

increase.

The United Kingdom and Continent have been purchasing sugars steadily but have

made no very heavy purchases, taking a cargo or two practically every day, not only

for shipments from Cuba, but from other sugar producing countries of the world as well.

The so-called "Buyers' Strike," advocated by the press throughout the countr\-,

has caused a complete stoppage of buying of refined sugar from the refiners and many
of the trade, who previously bought considerably of refined sugar have been endeavoring

to resell at prices much below refiners and refined quotations can now be stated at

9.S0c. for first hands and $9.25c. basis for second hands.

New York, N. Y., May 3, 1923.

Cuban Coffee Crop is estimated at 400,000 pounds. Most

of the coffee grown in the eastern part
The estimates receiving from eastern ^f q^^^^ is consumed locally and only a

Cuba predict a good coffee crop this com- very small proportion reaches Habana.
ing season, in spite of the unusually dry Porto Rican coffee is the most popular

weather which has prevailed. The yield variety on the Habana market.
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Revista Azucarera I
Escrita especiahnente para la CUBA REVIEW por Willett & Gray, de Niieva York.

Nuestra ultima revista estaba fechada el 22 de marzo de 1923, y desde entonces

hemos tenido dias de bastante excitacion en el negocio del azucar. Los operadores y
especuladores, influenciados por noticias de disminucion en los calculos de la zafra

de Cuba, muy pocos de los cuales sera probable lleguen a realizarse, hicieron subir los

precios a un punto tan alto que causo mucha excitacion e indignacion por todo el pais,

haciendo que casi todas las familias en los Estados Unidos se unieran para protestar

contra el aumento rapido en los precios del azucar. Los funcionarios del Gobierno,

tanto de los Estados como del Gobierno Federal, favorecieron ese paso, y naturalmente

estas circumstancias han causado un estado de mucha perturbacion. En lo que se

refiere a los precios, en ocasion de nuestra ultima revista los azucares de Cuba se

cotizaban a 5 7/ 16c. costo y flete, y despues de una baja a sy%c. costo y flete el

mercado subio constantemente hasta el 19 de abril, en que se pago por el azucar

634c. costo y flete. En esa ocasion el Gobierno de los Estados Unidos requirio un
mandate judicial para impedir que la Bolsa de Azucar de Nueva York llevara a cabo

transacciones en azucar para entregas en el futuro, alegando que la Bolsa, por su

excesiva especulacion, era en gran manera el medio de que se valian para aumentar

los precios a ese punto en aquella ocasion. Los procedimientos del mandato, las audi-

encias del cual han sido pospuestas hasta el 7 de mayo ante la Corte de los Estados

Unidos desconcertaron el mercado y ocasionaron una baja rapida en las cotizaciones

de la Bolsa para el futuro, lo cual hizo que los azucares de Cuba se ofrecieran en una
ocasion a 6c. costo y flete, pero no se dio cuenta de haberse efectuado transacciones

a ese precio. Se efectuaron ventas a 6^c. costo y flete, y los precios del mercado
subieron rapidamente a 6^c. costo y flete por azucares de Cuba de pronta entrega y
6^c. costo y flete para entregas en el futuro, pero la agitacion causada por la prensa

en todo el pais hizo tuviera lugar un cambio y se ofrecieron azucares en gran parte

a los precios mas altos que se habian pagado, y luego a limites mas bajos hasta haber

Uegado a 634c. costo y flete, a cuyo precio se hicieron algunas transacciones. El

mercado bajo aun mas, hasta que el 3 de mayo se pago 6c. costo y flete por cantidades

limitadas de azucar.

Xoticias que hemos recibido por cable de Alemania indican que Europa ha tenido

un aumento bastante grande en las siembras para la proxima cosecha de remolacha,

cuya recoleccion tendra lugar este aiio en septiembre y octubre, mientras que Alemania,

debido a su estado politico tan incierto, no mostrara aumento alguno, sino tal vez

una pequefia baja, y todos los otros paises parece han hecho contratos por hectarea

en su mayor parte en exceso del afio pasado, siendo un aumento en el promedio
de las siembras en Europa de 18 por ciento. Este aumento, bajo un tiempo

de estado normal, dara un aumento de 750,000 toneladas en las cosechas de azucar de

remolacha en Europa, y si el estado del tiempo es excepcionalmente favorable, deberia

Ilegar facilmente a un aumento de 1,000,000 toneladas.

La Gran Bretaiia y el Continente han estado comprando azucar constantemente,

pero no han hecho compras muy grandes, tomando virtualmente un cargamento o dos

todos los dias, no solamente para embarque de Cuba, sino tambien de otros paises

del mundo productores de azucar.

La llamada "huelga de compradores," aconsejada por la prensa por todo el pais,

ha hecho se deje de comprar completamente el azucar refinado de los refinadores, y
muchos del comercio, que anteriormente compraban cantidades considerables de azucar,

han estado tratando de revender el azucar a precios mucho mas bajos que el de los

refinadores, y ahora las cotizaciones del azucar refinado son bajo la base de 9.50c. de

primeras manos y 9.25c. de segunda mano.

Nueva York, mayo 3 de 1923.
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Cable "Turnure" FOUNDED IN 1S32 NEW YORK—64 Wall Street

LAWRENCE TURNURE & CO.
Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection

and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial
Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons,
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo
Domingo, and Central and South America.

CORRESPONDENTS :

HAVANA: N. Gelat* & Co. PARIS: Heine & Co.
PUERTO RICO: Banco Commercial de Puerto Rico

LONDON: The London Joint City & Midland Bank, Ltd.
SPAIN: Banco Urquijo, Madrid; and its correspondents

A Map of Cuba
Showing the location of all the active sugar

plantations, engraved in colors on a high grade

paper, with printed addendum giving sugar

statistics to and including 1 92 1 - 1 922 produc-

tion. Size 1 6 X 37/^. Price $ 1 .50 postpaid.

COPYRIGHTED 1922

Framed $3.50 delivered New York City. Other points delivery charges collect

THE CUBA REVIEW
67 Wall Street, New York

HOME INDUSTRY IRON WORKS
ENGINES, BOILERS AND MACHINERY
Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings.

Light and Heavy Forgings. All kinds of Machinery Supplies.

A. KLING, Prop. IVfriRII F At A STEAMSHIP WORK
JAS. S. BOGUE, Supt. l\l\JDlL,E^f J\l.J\, A SPECIALTY

Day or Night Telephone, 0033 Henry. Cable Address: "Abiworks" New York.

ATLANTIC BASIN IRON WORKS
Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches.

Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Repairs, Cold Storage
Installation, OU Fuel Installation, Carpenter and Joiner Work.

Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y.

Agents for "Kinghorn" Multiplex Valve ^__

Please mention THE CUBA REVIEW when writing to Advertisers
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The Royal Bank °> Canada
Founded in 1869

Paid Up Capital - - $20,000,000.00

Reserve Funds - - 21,700,000.00

Total Assets - - - 500,649,000.00

Seven Hundred and Twenty Branches
Fifty-four in Cuba

HEAD OFFICE: MONTREAL
LONDON: 2 Bank Building, Princes Street
NEW YORK: 68 William Street
BARCELONA: Plaza de Cataluna 6

PARIS: 28 Rue du Quatre Septembre
Correspondents in All the Important

Cities of the World

We issue letters of credit to travelers in Dollars,
Pounds Sterling, Francs and Pesetas, negotiable
without charge.

Savings accounts opened for Deposits of One
Dollar and up.

Our direct private wire to New York enables
us to handle business most expeditiously

PRINCIPAL BRANCH IN CUBA
Aguiar 75, Corner of Obrapia

Established 50 Years Shipping Trade a Specialty

JOHN w. McDonald & son
CORD WOOD FOR DUNNAGE

LUMBER AND TIMBER
Wholesale and Retail

Office, 15-25 Whitehall St., New York
f 8388 1

Telephones: I oogg \
Bowling Green

Lumber and Timber Yards, Erie Basin, Brooklyn

Telephone 0316 Henry Night Call 2278 Henry

JAMES S. CONNELL & SON

Sugar Brokers
ESTABLISHED 1836, AT 105 WALL STREET

Cable Address, "Tide, New York"

FREDERICK SNARE CORPORATION
Formerly The Snare and Trieit Company

Contracting Engineers

STEEL AND MASONRY CONSTRUCTION
Piers, Bridges, RaiL-oads and Buildings

We are prepared to furnish Plans and Estimates
on all classes of contracting work in Cuba.

New York Office, 8 West 40th Street
Havana Office: Zulueta 36 D

DEALERS IN ALL PRODUCTS
FOR SUGAR MILLS

PRIME COMMERCIAL MURIATIC
ACID, 20°

Sulphuric, Phosphoric, Nitric, Hydrofluoric
and all other acids

CAUSTIC SODA, 76% SOLID
Soda Ash, Sal Soda, Bicarbonate of Soda and

salts of all characters

FORMALDEHYDE, 40% VOL. U. S. P.

OIL AND GREASES
Castor Oil and all grades of lubricatine oils

and greases

SUGAR BLEACH AND FILTERING
MATERIALS

PAINTS—PRESERVATIVES

DISINFECTANTS—INSECTICIDES

Paris Green, Arsenate of Lead, Sulphate of

Copper, Nicotine Forty

THOMAS F. TURULL & CO.

140 Liberty St., New York

HAVANA
2 and 4 Muralla

SANTIAGO
47 Lacre Baja

Sobrinos de Bea y Ca S. en C.
BANKERS AND COMMISSION MERCHANTS

Importacion directa de todas los

centres manufactureros del mundo
Agents for the Munson Steamship Line, New York
and Mobile; James E. Ward & Co.. New York;
Serra Steamship Company, Liverpool; Vapores
Transatlinticos de A. Folch & Co., de Barcelona.
Espada.

INDEPENDENCIA STREET 17/21

MATANZAS, CUBA

P. RUIZ & BROS.

O'Reilly 50 P. O. Box 608

HAVANA, CUBA

Please mention THE CUBA REVIEW when writing to Advertisers
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CANE HOISTS
PATENT NOTICE

This is to announce that I am the patentee and
sole owner of all rights to the patent No. 1,436,727
granted Nov. 28, 1922, relating to WEIGHING
HOISTS for SUGAR CANE and other articles

as shown by the following claim as well as others
contained in the Patent:

The combination with a bridge supported in an
elevated position whereby vehicles may pass be-
neath it, said bridge having a track thereon, of a
carriage movable along said track, hoisting means
on the carriage adapted to handle the material
on the vehicles, and scales mounted on the bridge
adapted to receive and weigh the carriage and
its carried material, said carriage being movable
on to and off of said scales.

All those who infringe this patent will be vig-
orously prosecuted.

HORACE F. RUGGLES, M.
80 South Street

NEW YORK

E.

Established 1876

N. GELATS & COMPANY

Bankers

Transact a General Banking Business.

Correspondents at all the prin-

cipal places of the world.

SAFE DEPOSIT VAULTS

Office: Aguiar 108

HAVANA

S. F. HADDAD
DRUGGIST

PRESCRIPTION PHARMACY
"PASSOL" SPECIALTIES

88 BROAD STREET, Cor. Stone, NEW YORK

HUTCHINSON & JAQUITH Inc.

Purchasing and Selling

Agents

Sugar Mill Accounts Solicited

30 BROAD ST., NEW YORK

Cuba Railroad
Camaguey and Nuevitas Railroad

Ship Your Freight for Eastern Cuba Through the Ports of

Pastelillo (Nuevitas) or Antilla

These ports afford the natural gateways for Eastern Cuba.

Good facilities available and freight handled expeditiously.

Passengers for Eastern Cuba should also avail themselves
of direct semi-monthly service between Antilla and New York
on the excellent Munson Line Steamer ''Munargo." Good
connections to and from Antilla to all parts of the Island.

For Further Particulars Address

W. H. FRANCIS,
General Freight and Passenger Agent,

Cuba Railroad, Camaguey, Cuba.

Please mention THE CUBA REVIEW when writing to Advertisers
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MUNSON LINES
Express, Passenger and Freight Services

Frora New York

To Nassau and Cuba
WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur-

ing winter season (bi-weekly for the remainder of the year). BI-

WEEKLY Sailings for ANTILLA and NUEVITAS (Eastern Cuba)
by the modern American oil burners.

New S. S. "MUNARGO," 12,000 Tons

S. S. "MUNAMAR," 7,500 Tons

The Service to Nassau offers an opportunity for a short trip to

this comfortable and inviting British Colonial resort. The Service to

Antilla offers the shortest and most direct route to all points in Eastern

Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago,

Manzanillo, etc.

To South America
FORTNIGHTLY SAILINGS for Rio de Janeiro, Montevideo

and Buenos Aires (alternate sailings also call at Santos, southbound),

by steamers operated by the Munson Line for the U. S. Shipping Board.

S. S. "WESTERN WORLD" (21,000 Tons) June 9

S. S. "SOUTHERN CROSS" (21,000 Tons) June 23

"The Fastest Steamers in the Trade"

For rates and further particulars apply to

MUNSON STEAMSHIP LINES
MUNSON BLDG., 67 WALL STREET, NEW YORK

BRANCH OFFICES:

Drexel Building, PHILADELPHIA, PA. Pier 8, M. & 0. Docks, MOBILE, ALA.

418 Olive Street, ST. LOUIS, MO. Ill West Washington Street, CHICAGO, ILL.

Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust BIdg., NEW ORLEANS, LA.

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA
NUEVITAS, CUBA ANTILLA, CUBA

R. H. Curry & Company
Nassau Agents

Please menfAon THE CUBA REVIEW when writing to Advertisers
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MUNSON LINES
FREIGHT SERVICES

To Cuba
FROM NEW YORK

BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande,
Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Nipe Bay),
Banes, Manati, Puerto Padre and Gibara ; every four weeks for Vita.

FROM BALTIMORE
WEEKLY Sailings for HAVANA.

FROM MOBILE
WEEKLY Sailings for Havana ; Bi-weekly for Matanzas, Car-

denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt.

Tarafa) and Antilla; every four weeks for Cienfuegos, Santiago and
Guantanamo.

FROM NEW ORLEANS
BI-WEEKLY Sailings for Nuevitas (Pastelillo and Pt. Tarafa),

and Antilla. Bi-weekly sailings for Cienfuegos, Santiago and Guan-
tanamo, alternate sailings by Munson Line and Lone Star S. S. Co.

To Mexico
FROM NEW YORK

WEEKLY Sailings for Vera Cruz and Tampico.

FROM NEW ORLEANS
BI-WEEKLY Sailings for Vera Cruz and Tampico.

To South America
FROM NEW YORK

FORTNIGHTLY EXPRESS SERVICE—see opposite page.

FROM MOBILE
SEMI-MONTHLY Sailings direct to Montevideo and Buenos

Aires.

Intercoastal
MUNSON-McCORMICK LINE INTERCOASTAL SERVICE

FROM BALTIMORE and NEW YORK
Regular and frequent sailings direct to Los Angeles Harbor, San

Francisco, Portland and Seattle.

MUNSON STEAMSHIP LINES
67 Wall Street, New York

Please mention THE CUBA REVIEW when writina to Advertiser$
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CONVEYORS
Backed bj' 25 years' experience in designing and building complete elevating and

conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi-

able reputation for reliable performance.

The illustration shows a bagasse conveyor, with discharge spouts to the furnaces,

in the Central Jaronu in Cuba—the largest sugar mill in the world, completely
equipped with Link-Belt Conveyors
and Link-Belt Silent Chain Drives.

Our experienced engineers will

be glad to consult with you on
your problem. oioo4

Ask for our Book No. 365

Link-Belt Company
Woolworth Building, New York

Why Waste Time and Take Unnecessary Risks in

Trial Rope Orders? You Have the Final

Choice in the First Order of

ROPE WITH A REPUTATION

REG. XJ. 8. PAT. OFF.

Makers of

MANILA, SISAL, WIRE and
MARLINE COVERED ROPE

If Your Jobber Does Not Handle, Write Direct

DON'T KILL YOUR COMPETITORS—EXCEL THEM

Please mention THE CUBA REVIEW when writing to Advertisers
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United Railways of Havana
MAIN DIVISION

CONDENSED TIME TABLE OF DAILY THROUGH TRAINS

11

PM
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WILLETT & GRAY, Brokers and Agents
FOREIGN AND
DOMESTIC SUGARS

82 Wall Street, New York

RAW AND
REFINED

Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the trade.
TELEGRAPHIC MARKET ADVICES FURNISHED

POPULAR TROLLEY TRIPS
Via the HAVANA CENTRAL RAILROAD to

•^ • Trains every hour daily from CENTRAL STATION
vjvifirift istv ^^°"^ ^ ^' ^" ^° ^ ^" ^* ^^^^ *^^™ ^^"^^ "^s^*-

FARE - - $0.80

g^ • Trains every hour daily from CENTRAL STATION
I -IJII^^e from 5.50 A. M. to 7.50 P. M. Last train 11.50 P. M.

^^;^^^^^^—^ FARE - - $L00

SUBURBAN SERVICE TO REGLA, GUANABACOA AND
CASA BLANCA (CABANA FORTRESS) FROM

LUZ FERRY, HAVANA, TO
Regla (Ferry) $0.05
Guanabacoa (Ferry and Electric Railway) 0.10
Casa Blanca and Cabanas Fortress (Ferry) 0.05

Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from
5 A. M. to 10.30 P. M., every 30 minutes thereafter up to 12 midnight, and hourly
thence to 5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 11 P. M.

W. T. MEDLEY, ARCHIBALD JACK,
Commercial Agent General Manager

(Revised to November 1. 1922)

John Munro & Son

Steamship and
Engineers* Supplies

722 Third Ave., Brooklyn, N. Y.

Cable Address: Kunomale, New York
Telephone 3300 South

M. J. CABANA
COMMISSION MERCHANT

P. 0. Box 3, Camaguey

Handles all kinds of merchandise either on a
commission basis or under agency arrangements.
Also furnishes all desired information about lands
in eastern Cuba.

A Weekly Publication of
International Interest

It covers every field and phase of the industry

WRITE FOR SAMPLE COPY

Subscription - $3.00 Per Year

Facts About Sugar
132 Front Street, New York

F. W. Hvoslef E. C. Day R. M. Michelson

BENNETT, HVOSLEF & CO.

Steamship Agents and Ship Brokers

18 BROADWAY, NEW YORK
Cable "Benvo»co"

Please mention THE CUBA REVIEW when writing to Advertisers
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Insist upon Walker's "LION" Packing
Avoid imitations, insist upon getting WALKER'S
METALLIC "LION" PACKING. Look for "The
Thin Red Line" which runs through all the
Genuine and the "Lion" Brass Trade Mark
Labels and Seals attached.

WRITE FOR
OUR DESCRIPTIVE CATALOGUE

JAMES WALKER & COMPANY, Ltd.

46 West Street New York City

United Railways of Havana
WESTERN DIVISION
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Cuban Government Matters

Cuba's Present Economic Status

"Cuba has come back, and is now finan-

cially sound, following the panics and de-

pression of 1920 and 1921."

This statement of Cuba's present con-

dition was made by Sr. Jose Ramon Villa-

Ion, a member of the Cuban Senate and

former Secretary of Public Works of the

RepubHc. Sefior Villalon returned to the

United States to receive the degree of

Doctor of Laws from Lehigh University,

where he was graduated in 1890.

"We have effected economies in ad-

ministration and we have now $26,000,000

in the national treasury," Seiior Villalon

said. "Soon we shall have all our debts

paid. The planters, upon whom so much
depends, are in excellent condition. All

the old plantations are working full time,

and there is every reason to suppose that

next year will be a velvet year for the

planters.

"The loan of $50,000,000 that Cuba
secured from New York bankers has been

a great help in the rehabilitation of the

country. At the present rate of progress,

Cuba will be very prosperous again in a

short time."

First National Women's Congress

> The First National Women's Congress,

) organized by the Federacion Nacional y

Asociacion Femenina, of Cuba, was opened

in Havana on April 1, and held its closing

session on the seventh. Its purpose was

to unite Cuban women in work for the

welfare of the nation, home, and family,

all being considered eligible as members
of the Congress.

Cuban Embassy

The United States Senate has approved a

law raising the Cuban Legation in Wash-
ington to the status of an embassy. The
personnel of the new embassy has not been

determined.

National Revenue

Cuba's national revenue for July, Au-

gust, and September, 1922, the first three

months of the fiscal year 1922-23,

amounted to $13,887,687.65, distributed

as follows:

Custom-house duties $7,464,323.26

Port improvement fees 339,332.37

Consular fees 237,237.73

Communications 453,201.25

Real estate taxes 2,617,844.15

Government property and fees 00,902 . 1

5

Miscellaneous revenue 380,398.55

Loan tax 1,042,612.52

National lottery 1,261,835.67
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Havana Correspondence
Havana, March 23d, 1923.

Sugar: Probably the outstanding event in the sugar industry during the past

month has been the shortage question. In spite of the agitation on the part of the press

and pubhc, combined with spasmodic boycotts in various sections of the United States,

raw sugar has gradually advanced in price.

Total production throughout the Island up to April 30th amounted to 3,410,290

tons and as only a small number of the larger mills continued grinding after that date,

it is not expected that the final figures for the season's crop will exceed 4,000,000

tons, which is the estimate made by the Department of Agriculture and Commerce.

The sensational advance in sugar prices is beginning to be reflected in the advance

in prices of other commodities and general predictions for a boom year in 1924.

There is a feeling of confidence returning in all lines of industry, particularly in

the building field, and especially in Havana, where hundreds of new buildings are

either in the course of construction or will be started within the near future. Another

significant feature is the increasing number of inquiries from American concerns

formerly interested in the Cuban field but who retired from this trade after the crash

came in the Fall of 1920. These, together with many new concerns, are again anxious

to establish relations in this market.

Dr. Joshua Bernhardt, a member of the United States Tariff Commission, accom-

panied by a staff of experts, is making a detailed investigation into the subject

of the cost of sugar production in Cuba. This report when completed is expected

to be used in the formulation of future tariff constructions, in so far as Cuban sugar

is concerned. It is understood that this Commission is making a comprehensive

study of the entire industry.

The past season has been very successful from a financial standpoint, some

of the larger and better organized sugar companies having for the first time in three

seasons shown a margin of profit. Among these companies may be mentioned as an

example the Punta Alegre Sugar Company, which, it is reported, will declare a $S.OC

per share dividend with strong possibihties of another dividend later in the year.

Financial Matters : Discussion relative to the establishment of a Federal Reserve

Bank Branch in Cuba has aroused a great deal of interest, and it is generally believed

that the establishment of such an institution here would be welcomed by merchants

and general business interests.

It is expected that the work of the liquidation committee, which has been working

on the liquidation of the Upmann bank, will soon be completed. No report has as

yet been rendered by the Committee on the other banks which failed nearly three

years ago, and it is not anticipated that such reports will be forthcoming for some time.

The President has recently sent a message to Congress bearing on the proposed

budget for the coming year. While an increase is asked for in nearly every department

it is believed that the sum which will be decided upon will be within $64,000,000

One of the items which has raised considerable discussion has been the proposed purchase

of the old Santa Clara Convent, many of the legislators having expressed the opinior

that the price asked for this property is excessive. In spite of the opposition whicl;

has developed, it is quite likely that the President's desire that this property be

purchased for the government will finally prevail.

Noted Author and Poet Dies: Dr. Raimundo Cabrera, Cuba's best knowr

poet and author, died at his home in Havana on May 19th at the age of 71 years

Dr. Cabrera lived an eventful life, having suffered imprisonment upon several occasions

for his activities against Spanish rule in the early days before Cuban independence

He has been inactive in politics for a number of years, but during his early life h(

was one of the leading figures instrumental in gaining liberty for Cuba.
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American Legion Names New Commander: At the regular monthly meeting

held at the American Club on May 15th, Commander Hackbarth tendered his resignation

owing to his leaving Havana for an indefinite period, and Mr. S. J. Dyer, a well known
business man of the city, was named to fill his unexpired term. During the meeting

the Memorial Day exercises were decided upon.

Wedding of Well Known Havana Couple: The wedding of ^Nliss Mabel Justine

Robinson and Mr. Frank De Wolff was one of the largest weddings ever held here

among the English speaking colony. The wedding took place in the Holy Trinity

Church, which was beautifully decorated for the occasion. The ceremony being

performed by the Rev. Dr. Houlder. Following the wedding a reception was held

at the Country Club. Mr. Frank Ellis, popular clubman of Havana, acted as best

man, and Mr. Charles E. Walton, Mr. Tilton White, Mr. Harry Chemedlin, Mr. A. L.

Cone and Mr. Henry Nix acted as ushers. The bridesmaids were Miss Annie Marie Abel

of Philadelphia, and Miss Alice Leslie Shaw of this City. The happy couple left the

following day for an extended tour of the United States.

Automobile Races Furnish Exciting Finish: The auto races, promoted by

the Heraldo de Cuba, which were run on May 20th, Cuba's Independence Day, over

a course from Havana to Guanajay, furnished considerable excitement and resulted

in the death of one of the drivers and the injuring of four other participants. One

of the cars turned turtle while rounding a curve, causing serious injury to the driver.

The race was won by Manuel Rivero, driving a Gasset Special.

Military School for Cuba

Colonel Eugenio Silva of the Cuban
Army proposes to establish a boys' military

training school.

Colonel Silva will confer with officials of

the U. S. War Department in an effort

to arrange for an American Army instruc-

tor in his school. He also will discuss his

project with other officials, a number of

whom already have expressed themselves

in hearty sympathy with his idea.

General Crowder, American Ambassador
in Havana; Dr. Cospedos, Cuban Secre-

tary of State, and many American and

Cuban business men have given Colonel

Silva letters of commendation for his effort.

Another purpose of the school. Colonel

Silva said, is to bring about closer relations

between Cuba and the United States, and a

better understanding of each other by the

peoples of the two countries. With this

object the school will be open to boys

from the United States, who, through

scholarships, exchange of students and di-

rect admission will go to Cuba to take a

course of one, two or more years there.

Spanish and English will be used in the

school, so that boys from the United States

can gain a mastery of Spanish and the

Cubans may learn English.

$500,000 Club for Cubans

A monument, a home for children and

old people and a combined clubhouse and

library are to be erected in New York

by the people of Cuba within the next

two years, according to Leoncio Serpa of

the Comite Pro Cuba.

The monument will be erected to the

memory of Jose Marti, the father of Cu-

ban independence, at a cost of $60,000.

The site has not yet been selected, but

will probably be at Riverside Drive and

156th Street. The home for children and

aged will be for all nationalities and will

be situated somewhere on the outskirts

of New York. The clubhouse and library

is to be located in uptown Manhattan and

will be built at a cost of $500,000. In

the library will be the works of Cuban

authors dating back 400 years.

According to Sefior Serpa, all will be

built by popular subscription, the funds

being collected in Cuba, to cement the

relationships between the island republic

and the United States. It is understood

that the Comite Pro Cuba, which is backed

by the leading citizens of that country, in-

cluding President .\lfredo Zayas, has be-

gun raising the money.

i



10 THE CUBA REVIEW



THE CUBA REVIEW 11

Y. M. C. A. Drive a Success

In order to carry out the plans of the Board of Directors for many new improve-

ments and betterments to meet the increasing demands being made upon the Associa-

tion, the local branch of the Y. M. C. A. opened a campaign on May 1st to secure

120,000 with which to carry out the improvement program. After an intensive drive

lasting seven days, the committee reported that the desired amount had been secured,

tvith the exception of a small amount, which, judging by the way the money is still coming

in, will more than hkely be oversubscribed.

This is the largest amount which the Association has ever tried to secure in Cuba

and the success attained by their efforts proves that the work they are doing is

appreciated. Captain McDonald of the Munson Line secured the highest amount of

contributions, amounting to $1,762. He was closely followed by Mr. Bray, representing

the Coca-Cola Co. in Cuba, and Mr. Brownson. president of the Purdy & Henderson

Company.

The Town, Manati

Manati Sugar Co.—Central Manati—History

and Business
Manati Sugar Company was organized on April 30, 1912, under the laws of the

State of New York. Its duration is perpetual. The company, in accordance with the

terms of its charter, is engaged in the business of owning and operating a sugar

estate and factory in the Island of Cuba, in the growing of sugar cane, in the manu-

facturing of raw sugar therefrom and in the sale of such sugar. The authorized

Capital Stock of the Company was increased on June 9, 1920, pursuant to resolution

of its directors and stockholders, to $20,000,000 of which $5,000,000 is 7 per cent
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Central "Manati," Oriente, Cuba

Central "Manati," Oriente, Cuba



THE CUBA REVIEW 13

Taken from the tower. Central Manati, showing water cooler, employes' huildings
and second administrator's building (corner)

Cumulative Preferred Stock and $15,000,000 is Common Stock. Certificates of increase

and classification were filed in the office of the Secretary of State of New York on

June 9. 1920. $3,500,000 of 7 per cent Cumulative Preferred Stock and $10,000,000

of Common Stock has been issued and is now outstanding in the hands of the public.

Description and Property

The company did not succeed to any other corporation and it has no constituent.

subsidiar>', owned or controlled companies except Ferrocarril de Tunas, S. A., a Cuban

corporation, all the stock of which except directors' shares, is owned by the company.

Following its incorporation and, from time to time thereafter, the company acquired

lands which have been united to form a single estate called Manati, situated in the

Provinces of Camaguey and Oriente, Cuba.

The company controls the cane supply from still other lands, so that at present

the total area of lands owned in fee simple, leased and controlled by the company

is 8,481 caballerias, equivalent to 282,700 acres.

The sugar factory is equipped with three complete modern grinding units and

has a capacity for the production of from 650,000 to 700,000 bags of raw sugar

in the grinding season from December to June.

In addition thereto, the estate is equipped and furnished with warehouses, machine

shops, stores, hotels, workmen's houses, offices, residences of managers, superintendents,

chemist, etc., cane-carts, oxen and other cattle and all other appurtenances proper

for the management of sugar estates.

The company also owns and operates for the transportation of its product and

supplies 144 miles of narrow gauge railroad and 14 miles of standard gauge railroad,

which connect the factory with the company's dock and extend in all directions

into the company's cane fields.

On Manati Bay, the Company has wharves accommodating deep draught vessels

in which it ships its sugars direct to the northern markets. The warehouses at the

wharves and mill have a capacity of 250,000 bags of raw sugar. During the grinding

season the company employs about 1,000 men.
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The only subsidiary or controlled company is the Ferrocarril de Tunas S. A., a

Cuban Corporation incorporated in February, 1920, in Havana, Cuba, under a perpetual

charter. >

This company operates a standard gauge railroad from Manati to Victoria de las
\

Tunas, where it connects with the main line of the Cuba Railroad. Its property

consists of 63 kilometers (39 miles) of standard gauge railroad together with the

following rolling stock:

Standard Gauge
4

1 Pullman car

The rolling stock of the Central Manati consists of:

8 locomotives

250 cane cars

29 locomotives

600 cane cars

25 tank cars

36-Inch Gauge

10 box cars

163 flat cars

Crops Made by the Company

50 flat cars

50 box cars

6 passenger cars

4 auxiliary cars

4 cabooses

The output of raw sugar made by the company during its nine years of operation

amounts to 3,126,819 bags, or 447,746 tons of 2,240 pounds.

Electrically Operated
Cuban Mills

Eighty out of 192 Cuban sugar mills

were electrically operated during the 1922

crop season, according to an electrical

survey just made of the sugar industry by

engineers. The production of sugar from

the electrified centrals amounted to 2,610,-

000 tons, or 65 per cent, of the total pro-

duction for the season in all mills, which

aggregated 4,000,000 tons.

Although there were 80 mills completely

or partially electrified, it was found that

there were actually 82 mills with motors.

There were 27 crushers with motors, 185

turbine generator units with a total capacity

of 148,300 kilowatts, and 50 engine gen-

erator units, with 9,600 kilowatts total

capacity.

These statistics are not absolutely com-

plete, but they are believed to show in a

fairly conservative way how modernized

the Cuban sugar industry is rapidly be-

coming. Especially is this apparent when

it is disclosed that electrification did not

really set in until 1914, or just eight years

ago.

Previous to that year the most notable

sugar mill electrification in Cuba was at

Central Delicias. This mill was erected in

1910 and 1911 and started to operate in

the season of 1911-12. It was the first

mill to be driven by electric power when

built, and it now holds the world's record

for output in one season's operation.

Activity in sugar mill electrification has

been continuous in recent years, right up

to and including the electrification of the

American-owned mills at Central Hershey

and Central Rosario and the electrification

of the Hershey Cuban Railway, serving

those mills by the International General

Electric Company.

The influence of American capital on the

Cuban sugar industry has resulted in

greater output and improvements in manu-

facturing methods and equipment. In 1914,

American-owned mills were 38 per cent,

of the total, while 29 per cent, of the mills

were owned by Cubans and Zo per cent, by

Europeans. In 1920 the mills owned by

Americans were 51 per cent, of the total,

those owned by Cubans were 28 per cent,

and those owned by Europeans 20 per

cent.

There are 85 American-owned mills in

Cuba. Of these, 49 are owned directly or

indirectly by American sugar refinery con-

cerns. These 49 mills are unusually large.'

Their average capacity is 47,500 tons each,

or a total average capacity of 2,331,000

tons. This is equal to 53 per cent, of the

total sugar production in Cuba's greatest

sugar season on record, that of 1918-1919.
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Cuban Commercial Matters
Consular Invoices for Certain Printed

Matter

The Cuban Consul General at New
York communicates the information that

articles of printed matter dutiable in

Cuba require consular invoices when
mailed at localities where Cuban consular

representatives are located. Articles classed

as merchandise, such as books, photo-

graphs, and calendars, sent in large quan-

tities and subject to duty, require consular

invoices when mailed at such localities.

Articles such as newspapers, single copies

of magazines, catalogues, calendars, or

single books intended for use by the ad-

dressee, and not dutiable, do not require

consular invoices.

American Cotton Goods

Notwithstanding the crisis of two years

ago, Cuba proved the most profitable for-

eign field for American cotton goods in

1922. Firms dealing in prints and piece-

dyed goods uniformly report that Cuba
was their best market, and this is borne

out by the export returns. These sales,

however, were in the cheapest ranges of

cloth, which would indicate that retail pur-

chases in the island were largely restricted

to necessities. Stocks of bleached goods,

or "creas," are still reported to be ware-

housed in Habana, and ginghams and other

yarn-dyed materials have not been sold in

normal quantity. Viewing the market as a

whole, results were most gratifying.

Railway Tie Supply in Cuba

Cuban railways at present are obtaining

increasing quantities of ties of native

woods. When the railways were originally

constructed, most of the ties were of im-
ported cypress. Although there were im-

portant timber resources in Cuba, labor,

being attracted by higher wages in the

cane fields, proved too costly to properly

exploit them. In addition, interior water-

ways could only be used in a meager way
for transportation.

Cuban hardwood ties cost $1.60 each
as compared with $1.75 for imported cy-

press ties. They are not treated and

usually give from 12 to 15 years' service.

None has been exported in important
quantities, Cuban hardwood generally being

shipped rough in the log.

There are no freight rates quoted for

railway ties from Cuba to the United

States, but recent quotations on logs have
been about $15 per 1,000 board feet, and
on sawed lumber $10 per 1,000 feet to

New York from Habana. Mahogany, ce-

dar lignum-vitae, and majagua are the

native woods most abundant.—Consul

General John R. Putnam, Habana.

Scarcity of Agents for New Truck Lines

Three factory representatives of leading

makes of American trucks have failed to

find suitable distributers in Habana during

the past two months, as practically all the

larger and more responsible truck agents

at the present time have agreements with

the manufacturers whom they represent

which do not permit them to take over the

agency of another manufacturer. There

are approximately 500 unsold trucks in

Cuba. The demand from commercial

firms is not very heavy, as during the pros-

perous years preceding the crisis of 1920-

1922 many of them bought more trucks

than their business required.—Acting Com-
mercial Attache Paul L. Edwards, Habana.

American Sporting Goods

The demand for American sporting goods

in Cuba is on the increase. Baseball, ten-

nis, football, and basketball supplies are

the chief articles called for. INIanufactur-

ers should note that athletic activity in

Cuba is much greater in winter than during

the summer— (Commercial Attache Paul

L. Edwards, Habana.)

Catalogues of Machinery

Consul Charles Forman, Nueva Gerona,

Isle of Pines, Cuba, requests that cata-

logues and price lists be forwarded to that

consulate by manufacturers of irrigation

equipment and canning machinery used in

the growing and canning of pineapples,

citrus fruits, and vegetables.
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Market for Hollow-Ware

The following report deals with the mar-

ket for hollow-ware in Cuba and has been

prepared by H. M. Consul-General at Ha-
vana, Mr. G. D. N. Haggard.

Principal Goods in Demand

Hollow-ware is not shown separately in

the Cuban returns, and it is, therefore,

not possible to indicate the extent of the

trade in figures. There is, however, a good

demand for enamel-ware, which enjoys a

ready sale, and stocks of a fairly wide

range of utensils are maintained by the

stores. At the moment, Mr. Haggard
states, the demand is steady, and the mar-

ket prospects are regarded as good. The
industrial situation in Cuba is improving.

There is no reason to suppose that the

consumption of enamelware will decrease,

but rather that to some extent more busi-

ness will be done in this class of goods.

The present sources of supply are reported

to be as follows: United States, 75 per

cent.; France, 20 per cent.; Germany, 5

per cent.

Practically all ware for household and

culinary purposes is in demand, including

kettles, hot water jugs, basins, water jugs

(seamless), wash basins, soap dishes, milk

jugs, plates (dinner and soup), spoons, la-

dles, funnels, stewpans, spittoons, pails

(seamless), bowls, trays, coffee pots, chaf-

ing dishes, sugar basins, canisters for tea

and coffee, flour and other household sup-

plies.

White and blue is the general finish de-

manded, but colors vary as follows:

(1) White inside, blue and white marble

effect outside; (2) turquoise blue outside,

pure white inside; (3) all white handles

blue; (4) sky blue outside, white inside,

or sky blue also; (5) lead gray, this color

is cheapest and most in demand; (6) dark

blue outside, pure white inside; (7) brown
outside, pure white inside, the brown being

of a chestnut shade; (8) all white with

blue rim; (9) brown and red, shot or run

together—this is of French make and is

very popular. Degrees of enameling vary

from one to three coatings.

The following are a few varieties of for-

eign goods which command a very ready

sale: Coffee pots, seamless, 1.42 litres,

(a) tin cover $8.00, (b) enameled cover

$9.00; bakery basins, large size handles.

10.41 Htres, 39.7 by 14.6 cms., (a) tii

cover $20.00, (b) enamel cover $23.00

oval waiters, 40.5 by 30.5 cms., $10.00

milk jugs, tin lid, wooden grip handle, 1.8<.

litres, $7.50; plates—soup, diameter I'i

cms., $2.00, do. dinner, 22 cms., $2.00

stew pans, side handles, tin covers, 26 b)

17 cms., $16.50; pudding basins—flat, 22.{

by 5.4 cms., $4.00; pudding basins—deep

23.5 by 7.6 cms., $4.50; spittoons, diamete;

top 18 cms., depth, 10 cms., $5.50; pails

seamless, with foot, cap. 11.3 litres, 29.^

by 23.2 cms., without covers $22.00, witl

cover $27.00; stewpans, side handles, diam^

eter 22 cms., depth 13 cms., tin covei

$11.00; stewpans, side handles, diametei

22 cms., depth 13 cms., without cove;

$9.00, enamel cover $12.50. The pricei

quoted are understood to be for good;

delivered f. o. b. New York and are subjec

to discounts varying from 50 per cent t(

60 per cent and 10 per cent, according t(

colorings, quality, etc., the utmost dis

counts, viz., 60 per cent and 10 per cent

allowed being for the lead gray color.

Owing to the proximity of the Unitec

States to Cuba, ajtid especially to thf

Key West ferry service which makes i

possible to ship rail-cars from New Yorl

to Havana without unloading, an importan

advantage is held by American firms.

Duties

Hollow-ware is not specially mentionec

in the Cuban Customs Tariff, but it is prob

able that enameled goods would be assessec

under the following heading: Articles o:

wrought iron or steel fine, i. e., polishec

enameled, coated with porcelain, nickel o;

other metals (except lead, tin or zinc) oi

with ornaments, borders or parts of othei

metals or combined with glass or earthen-

ware $5.20 per 100 kilos. The rate in th(

case of United States goods is $3.90 per 10(

kilos. In connection with the duties th(

Consul-General points out that it is essen-

tial in the case of a mixed consignmeni

to show clearly on invoices the differem

finishes, i. e., whether enameled, tinned

galvanized, etc. It is understood that im-

porters usually expect to receive 30 to 9(

days' credit.

It is thought that the best way to intro-

duce goods into the market would he t(

appoint a resident agent who has a suitabh

connection among importers. In Cub£
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business is largely a matter of personal

friendship, and it is in this connection that

the services of a well-introduced agent

should prove to be a valuable asset. Most

importers are extremely conservative in

their methods, and hard spade work is

often necessary before they can be induced

to make a change. Catalogues for the

market should be printed in the Spanish

language and if at all possible prices in

United States currency, covering delivery

c.i.f. Havana, should be quoted. It is con-

sidered that goods of light weight, though

strong, and of an attractive appearance at

competitive figures should find their way

into the market.

Tinned Hollow-ware

The sources of supply of firmed hollow-

ware are as follows: United Kingdom,

United States, France and Germany. In

these goods the United Kingdom is com-

petitive and shares with the United States

the bulk of the trade. The principal goods

in demand are basins, canisters (coffee,

sugar, etc.), funnels, pie-dishes, moulds,

baking-pans, cooking pots, ladles, spoons,

graters, mugs, etc., whisks, flour shovels,

filter funnels, milk containers.

The following articles of United States

manufacture command a good sale: Fun-

nels, 6^4 in., $1.00 per doz. ; drinking

cups, 4^ by AYo in., $9.00 per gross; milk

containers, 2 quarts, $29.10 per gross;

dairy pails, heavy raised bottoms, 12

quarts, 12>^ by 9^ in., $74.85 per gross;

plainer quality, 12 quarts, 11 by 10^^ in.,

$47.70 per gross; pails, 12 quarts, 12 by
8% in., $29.70 per gross; wash bowls, diam.

13 in., $25.85 per gross; water dippers, 1

quart, 5^ by 2^ in., $10.05 per gross; cake

moulds, round with center hole, 10^ by 3^
in., $17.10 per gross; milk pans, 12 quarts

12^ by 2^ in., $13.00 per gross; wash
basins, large, top and side handles, 17

quarts, 17% by 3^ in., $3.95 per doz. (the

last-mentioned article enjoys a very large

demand in Cuba, and a slightly larger size

than that specified is perhaps in more gen-

eral favor) ; rinsing basins, side and top

handles, 17 quarts, 18 by SYi in., $3.40

per doz.; pudding bowls, 5 quarts, 11 by

3J^ in., $12.80 per gross; spittoons, 7J4
by AYi in., $24.80 per gross; covers, 8>^
by 12 in., $5.15 to $10.40 per gross; cake

pans (shallow), depth 1 in., diam. 10 in.,

$7.45 per gross; pie plates (shallow),

depth ]4, in., diam. 9 in., $5.35 per gross;

colanders, 10 in., $18.75 per gross. The
above prices are understood to be for goods

delivered f. o. b. New York and are sub-

ject to discounts varying from 50 to 60

per cent.

According to the Cuban Customs Tariff

manufactures of tinplate are dutiable at

$5.20 per 100 kilos. In the case of United

States goods the duty is $3.90 per 100 kilos.

Galvanized Ware

With regard to galvanized ware, the

trade is stated to be principally in the

hands of United States and British manu-

facturers. The principal articles in demand
are buckets, baths, watering-cans, dust-

bins, ash-cans, etc., wash-bowls, w-ash-

tubs. The following articles of foreign

manufacture find a ready sale in the mar-

ket: Wash bowls, 13 in.; well buckets,

12 quarts; ash-cans, corrugated and gal-

vanized, 16j?4 by 23 in.; ash-cans, made of

galvanized sheet, uncorrugated, galvanized

deep seamless covers, bottom band, 15 by
13 in.; chamber pails, plain, 12 quarts;

water pails, (a) 12 by 11% in., 16 quarts,

(b) extra heavy, 12>4 by 9% in., 14 quarts,

(c) extra heavy reinforced ears, enameled

wood handle, 12>^ by 9% in., 14 quarts;

wash-tubs (a) drop handles, securely fas-

tened, heavily wired, 24^^ by 20j^ in.,

depth 11% in., {b) extra heavy banded,

red. heavy fixed handles, galvanized wringer

attachment, 23% by 18% in., depth 11 in.;

watering-cans, 12 quarts.

—

The Hardware

Trade Journal.

Countervailing Duties en Automobiles

Instructions covering countervailing du-

ties on automobiles and accessories im-

ported from Cuba were issued to U. S.

customs collectors by the Treasury. Auto-

mobiles, the instructions stated, including

lamps, rubber tires and other accessories

and parts, not specified, are dutiable under

the Cuban tariff when imported from the

United States at the rate of 25 per cent

ad valorem.

U. S. Exports to Cuba

]\IoxTH OF February
1922 1923

$8,799,773 812,182,374

8 Months Ended February
1922 1923

$73,966,433 S95,067,443
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Five Years of Trade with the United States

Statistics by Articles for 1917-18 to 1921-'2'2, compiled by Luis

Marino Perez

The issue for June, 1922, of "Monthly Summaty of Foreign Commerce of the

United States" just pubUshed by the Department of Commerce, makes it possible

to present detailed figures of the trade between the United States and Cuba in the

fiscal year 1921-22, and to compare this year with the four previous years.

The figures for all articles cannot be given, because they are not included in

the "Monthly Summary," being published only in the annual volume entitled ''Foreign

Commerce and Navigation of the United States," which covers calendar years. But

all articles for which the Cuban figures are given in the "Monthly Summary" will be

found in the tables which follow.

Before inserting the tables by articles, a summary of total imports and exports

since 1910 will show the steady development of the trade with the United States.

The figures up to 1920. inclusive, are taken from the "Statistical Abstract of the

United States, 1920," page 409, and for the period following from the "Monthlj-

Summary."

Imports from Exports to Excess of import;

Calendar year Cuba Cuba* over exports

1910
.'

$127,827,395 $57,033,695 $67,268.09^

1911 106,098,026 61,407,594 44,690,431

1912 137,890,004 64,156,407 73,733,59:

1913 125,093,740 72,257,371 52,836,36(

1914 146,844,576 66,718,078 80,126,49J

1915 197,548,146 93,173,367 104,374,77^

1916 243,728,770 160,899,669 82,829,10]

1917 248,505,986 191,202,578 57,303,40.^

1918 278,635,027 214,003.709 64,631,3U

1919 -418,610,263 266,960,038 151,650,22;

1920 721,693,880 503,198,580 218,495,30(

1921 230,374,341 187,726,179 42,648,16:

1922t 169,870,161 67,948,206 101,921,95.'

*Domestic merchandise onl}-, except for 1921 and 1922, which include foreign merchandisi

as well.

tjanuary to Juh'— 7 months.

Exports of Certain Articles from the United States to Cuba

Articles 1917-18 1918-19 1919-20 1920-21 1921-22

1. Apples, green or ripe:

Value $192,199 204,063 261,894 297,954 (f)

Barrels 30,854 26,936 28,151 40,233 (f)

2. Automobiles, commercial:

Value $1,130,982 1,427,362 3,369,365 2,952,703 102,073

Number 554 689 1,526 1,136 157

3. Automobiles, passenger:

Value $3,029,813 2,727,216 4,599,894 5,182,786 982,555

Number 2,975 2.075 4,663 4,559 1,066

4. Bacon:
Value $5,521,432 2,511,016 4,390,702 4,310,761 3,077,943

Pounds 20,293,559 9,154,147 19,567,105 25,302,394 23,461,552

5. BeeJ, canned:

Value $ 81,454t 46,414§ 89,435 5,278

Pounds 264,15U 126,334§ 276,745 28,882

6. Boots and shoes, children's:

Value $3,003,835 2,645,178 3,058,000 3,575,797 829,718

Pairs 2,631,306 1,868,994 1,807,908 1,929,293 641,114

7. Boots and shoes, men's and boys':

Value $4,441,335 5,713,444 7,827,344 10,137,091 981,302

Pairs 1,480,255 1,557,977 1,605,033 1,770,657 318,834
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Exports of Certain Articles from the United States to Cuba

Articles 1917-18 1918-19 1919-20 1920-21 1921-22

8. Boots and shoes, women's:

Value $2,227,805 2,510,192 2,902,582 2,590,187 741725
Pairs 1,326,995 1,298,711 1,228,777 945,529 431,022

9. Biiiter:

Value $110,720 155,448 570,605 372,341 311,414
Pounds 268,386 296,629 887,301 738,522 780,01

1

10. Cars, railway freight:

Value $1,538,906 2,281,693 5,134,557 9,395,222 1,553,074
Number 2,012 2,101 3,786 5,603 813

11. Cement, hydraulic:

Value.,' $2,006,065 1,181,873 2,661,695 2,453,509 1,198,431

Barrels (376 lbs. net) 857,756 392,817 904,290 628,699 426,882
12. Cheese

'

Value $823,842 836,970 1,061,629 602,629 385,043
Pounds 2,758,873 2,486,937 3,028,716 1,805,272 1,448,039

13. Coal, bituminous:

Value $7,974,281 6,162,024 8,622.718 9,751,271 2,744.281
Tons (2,240 lbs.) 1,494,937 1,002,839 1,243,098 932,680 489,232

14. Corn, grain:

Value $2,094,937 2,457,773 3,673,493 2,926,169 1,977,708
Bushels (56 lbs. each) 1,142,293 1,453,801 2,031,481 2,120,865 2,718,132

15. Cotton cloths- ttnhleached:

Value $399,770 241,417 921,071 1,004,397 161,779
Yardsi 4,106,396 1,190,611 5,154,519 3,589,307 1,631,887

16. Cotton, cloths- bleached:

Value $2,256,297 2,182,061 8,742,241 8,453,375 665,972
Yardsi 15,859,945 10,193,366 35,021,084 29,854,614 5,345,171

17. Cotton cloths'- printed:

Value $2,679,895 1,774,203 5,710,862 4,525,259 1,594,446
Yardsi 26,353,620 12,892,965 28,834,379 19,209,882 14,961,671

18. Cotton cloths- dyed in the piece:

Value $2,784,054 3,167,176 10,006,335 7,919,821 945,150
Yardsi 18,433,838 13,402,623 33,926,357 24,376,774 5,896,669

19. Cotton cloths'^ dyed in the \<arn:

Value ' .'.... $2,150,913 1,729,043 5,907,843 5,368,517 288,317
Yardsi 15,485,306 7,495,194 21,620,722 16,410,183 1,803,217

20. Cotton hosiery:

Value $1,853,898 1,828,631 3,006,770 2,811,784 575,859
Dozen pairs 1,088,241 746,621 999,026 824,670 442,294

21 E/S.2S'

Value $2,793,746 3,748,525 5,801,975 6,282,349 3,470,298
Dozens 7,996,499 9,804,376 12,402,771 14,596,671 12,111,686

22. Extracts for tanning $25,677 76,436 73,190 71,398 26,246

23. Flour, wheat:

Value $7,733,557 11,652,051 18,791,331 10,528,618 7,585,672

Barrels (196 lbs. net) 679,689 1,058,028 1,598,144 986,341 1.068,721

24. Fruits, canned $1,018,102 585,013 1,830,092 2,497,175 38,601

25. Gasoline:

Value $1,461,182 1,132,278 1,584,732 1,617,939 134,565^

Gallons 6,217,575 4,500,928 6,071,668 6,013,707 582,550^

26. Glass, common window:
Value $136,243 202,661 229,848 252,405 25,060

Boxes (50 sq. ft.) 28,924 29,349 33,590 31,887 5,075

27. Glucose {corn syrup):

Value '
$153,884 88,860 178,323 65,858 18.019

Pounds 2,544,645 1,527,783 2,901,673 1,065,412 748,445

28. Hams and shoulders, cured:

Value $2,669,458 2,446,745 4,424,602 3,703,546 1,858,058

Pounds 9,990,141 7,641,206 14,185,317 12,488,850 9,070,883

29. Horses:

Value $646,658 304,989 298,753 279,341 (t)

Number 4,468 1,538 1,465 1,512 (f)

30. Iron and SteeP—Galvanized

sheets and plates:

Value.. $545,658 1,012,693 1,343,069 1,605,347 210,883

Pounds 7,304,622 14,494,506 22,274,269 19,786,783 5,077,128
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Exports of Certain Articles from the United States to Cuba

Articles 1917-18 1918-19 1919-20 1920-21 1921-22

31. Iron and Stecl^ —Pig Iron:

Value 8226,627 31.607 44.407 47,79.5 (f)

Tons (2,240 lbs.) 4,557 866 1,239 1,023 (f)

32. Iron and Steel—Steel plates:

Value 8383,272 459,377 690,382 1.162,360 45,273

Pounds 5,822,152 9,443,113 19,951,415 26,775,507 1,371,096

33. Iron and Steel—Steel sheets,

black:

Value 8248,802 248,523 257,973 725,580 67,003

Pounds 2,790,693 3,643,682 4,513,779 10,967,447 1,627,327

34. Iron and Steel, structural:

Value 81,828,588 1,070,662 2,809,833 5,880,622 (f)

Tons (2,240 lbs.) 17,763 11,331 35,802 50.661 (f)

35. Lard:
Value 814,337,227 7,831,033 18,793,692 10,489,247 9.013,976

Pounds 52,574,278 25,572.370 68,733,776 59,938,840 73,926,475

36. Lard compounds and other sub-

stitutes for lard:

Value 81,685,316 1.843.162 2,609,472 1,020.735 463,012

Pounds 7,735,338 7,377,716 9,901,476 7,040,959 3,965,013

37. Leather, upper—goat and kid:

Value 8226,946 259,535 466,682 455,596 103,477

Square feet 694,206 601,239 661,338 236,722 633,803

38. Leather, sole:

Value 8 122,7191 240.868§ 181,117 48,894

Pounds 384,870t 555,692§ 522,187 68,870

39. Leather belting:

Value $416,6571 427,269§ 357,564 560,174 104,177

Pounds 172,734 239,992 60,098

40. Locomotives:

Value 81,177,506 1,328,444 3,914,886 9,258,225 172,748

Number 104 72 170 300 9

41. Lumber—Douglas fir (Boards,

planks and Scantlings):

Value
.'

811,3651 316.608§ 691,471 213,325 54.066

M. ft 41U 9,280§ 15,273 4.615 3,443

42. Lumber—Pitch pine, sau'ed

(long leaf):

Value $234.3841 146.761§ 317,898 63,853 (f)

M. ft 8,6311 4,541§ 8,157 1,822 (f)

43. Lumber— Yellow pitch pine

(long leaf). Boards, planks

and Scantlings:

Value $5,153,178 4,288,997 9,862,784 8,635,974 1,805,856

M. ft 192.690 137.929 215,370 158,563 61,001

U. Metal working machinery 8278,698 477.259 968.227 1,123,274 (f)

45. Milk—condensed, evaporated.

dried:

Value 84,801,681 4,229,693 7,546,331 6,423,321 4,052,433

Pounds 33,594,661 27,937,085 49,365,481 35,384,649 26,200,623

46. Motion picture jilms-e.xposed:

Value 875,102 173,486 248,226 250,753 151,058

Lineal feet 1,917,994 3,778,849 6,761,701 5,089,714 3,478,262

47. Nails and Spikes, wire:

Value $312,274 363,848 410.102 869,695 62,992

Pounds 6,517,889 8,823,038 8,061,435 13,891,214 1,587,205

48. Naphthas and light products of

distillation:'''

Value $267,556 989.101 243,171 93 («)

Gallons 1,326,513 4,254.881 1,205,909 250 («)

49. 0/7, cottonseed:

Value $2,185,421 962,976 1,415,181 706,869 334,112

Pounds 11,077,844 4,444,633 5,732,587 4,457,145 2,914,611
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Exports of Certain Articles from the United States to Cuba

Articles 1917-18. 1918-19 1919-20 1920-21 1921-22

50. Oil, mineral—Petroleum, crude:

Value 8959,835 808,502 2,844.853 4,274,652 2,788 573
Gallons 8,543,899 6,784,788 19,053,284 29,583,430 29,943,668

51. Oil, fuel and gas:

Value 8205,206 473,560 558,618 937,468 430 869
Gallons : . . 3,907,319 3,625,608 6,081,683 14,284,971 6,058,130

52. 0/7, illuminating:

\'alue 8902,860 483,023 1,063,634 440,964 84,094
Gallons 5,206,771 2,648,496 4,187,989 1,662,449 430,212

53. Oil, lubricating:

Value $1,338,739 1,978,804 2.168,186 3,455,476 846.201
Gallons 3,586,238 5,969,759 4,771,226 5,814,880 2,413,009

54. Paper—iieivsprint:

Value $708,298 709,209 865,965 1,328,687 762.156
Pounds 19,667,822 17,038,894 16,698,314 18,951,573 17,303,582

55. Paperfor printing—book paper,

not coated:

Value 8890,573 1,026,821 1,507,786 2,016,594 347.496
Pounds 9,553,452 9,590,452 12,512,632 11,689,869 3,516,369

56. Paraffin wax:
Value 8243,291 173,623 259,756 225,695 56,925

Pounds 2,383,445 1,293,578 2,410,253 1,853,510 1,279,131

57. Pipes and fittings, cast:

Value $1,498,229 781,639 1,464,476 2,532,212 (f)

Pounds 29,911,669 14,796,723 33,852,305 44,808,756 (f)

58. Pipes and fittings, wrought:

Value 81,133,732 1,360,912 2,418,234 3,389,350 (t)

Pounds 16,241,194 17,745,283 36,850,672 43,075,148 (f)

59. Plows and cultivators $367,465 241,166 283,653 615,474 (j)

60. Pork, pickled:

Value $2,148,796 1,706,558 1,344,748 511,575 159,355

Pounds 8,935,072 6,694,491 5,775,012 2,458,216 1,319,231

61. Rails of steel:

Value $3,172,699 2,710,260 4,776,331 4,653,122 256,376

Tons (2,240 lbs.) 61,660 43,571 88,392 79,430 4,608

62. Railroad ties:

Value 8901,184 254,323 537,432 1,333,705 2,720

Number 804,718 230,583 368,968 660,193 2,012

63. Rosin:

Value $223,349 311,537 522,239 264,488 113,562

Barrels (280 lbs. net) 34,455 24,018 27,695 21,755 24,443

64. Salmon, canned:

Value $60,432t 238,858§ 166,633 55,246 13,421

Pounds 428,208i 1,646,913§ 1,267,597 443,954 131,493

65. Sewing machines $526,646 521,084 694,480 714,994 229,514

66. Staves:

Value $177,492 94,248 237,647 151,970 14,338

Number 8,698,037 3,860,275 8,356.346 4,270,815 1,164,787

67. Sugar, refined:

Value $ 18,83U 12,701§ 582,410 96,006

Pounds 293,9501 142,252§ 6,018,383 2,012,361

68. Tin Plates:''

Value $563,212 599,593 614.357 899,396 181,181

Pounds 5,018,118 6,337,211 7,583,784 9,616,196 4,043.091

69. Tires for automobiles $1,336,233 2,009,263 2,207,168 2,310,473 986,752

70. Typcivriters $343,036 276,005 588,161 345,335 73,707

71. Wire, barbed:

Value 8661,694 615,253 1,477,067 878,594 87.464

Pounds 13,431,179 12,002.198 32,371,317 15,317,753 2,699,504

72. Wire, all other:

Value $395,938 401,211 536,307 778,957 6.^.519

Pounds 4,649,764 4,130,238 8,144,601 7,370,629 1,173,140

n. Wool, manufactures of $91,025 115,393 241.678 253,187 130,289
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Imports of Certain Articles into the United States from Cuba

1. Bananas:
Value $482,046
Bunches 1,151,165

2. Cocoa or cacao, crude:

Value $34,261
Pounds 326,064

3. Copper ore:

Value $4,937,098
Tons (2,240 lbs.) 90,221

Copper contents, lbs 37,010,920

4. Hides, cattle:

Value $2,361,679

Pounds 12,065,247

5. Iron ore:

Value $1,905,384
Tons (2,240 lbs.) 605,625

6. Manganese, oxide and ore of:

Value $1,479,314
Tons (2,240 lbs.) 67,780

7. Sugar, Cane:
Value 219,461,319

Tons (2,240 lbs.) 2,036,049

8. Tobacco, leaf suitable for cigar

wrappers:
Value $276,008
Pounds 180,739

9. Tobacco, all other leaf:

Value $15,711,337

Pounds 20,366,787

fNot given.

jCalendar year 1918.

ICalendar year 1919.

^Stated in sq. yards for 1921-22.

^Except duck.

^See also Pipes and Fittings.

^Includes naphthas, etc. (No. 48).

^Except Gasoline.

^Included with Gasoline.

'Includes terneplates and taggers' tin.

^No imports.

506,253

1,267,440

4,879

47,355

4,532,648
65,001

21,415,468

2,591,967

11,949,928

1,934,260

460,902

2,990,392

74,003

290,732,477

2,450,317

94.611

44,254

619,537

1,412,427

13,697

53,882

2,546,980
54,983

16,339,134

3,015,060

10,016,726

2,526,743

664,553

222,314

6,316

596,275,578

3,082,906

941,012

1,871,291

2,588,681

59,685

15,933,682

848,718

6,240,512

2,095,746

525,448

144,910

4,238

378,209,386
2,198,942

127,512

34,301

227,520
96,646

961,60(3

1,880,952

511,698

6,827,62

2,068,922'

35,570
17,045,697

1,628,349

15,270,697

440,078

103,394

1,809

57

171,300,590
3,446,543

125,179

36,704

18,859,740 23,800,164 22,051,320 20,452,830

20,356,332 23,391,604 18,195,875 21,364,455

-Tlie Economic Bulletin of Cuba.

Iron Mines of Cuba

The iron ores of Cuban are said to con-

stitute one of the largest reserves in the

world. The most extensive deposits—90

per cent of the whole island—occur in

Oriente Province. There are two kinds of

deposits— (1) the hematite and magnetite

deposits, averaging 57.8 per cent iron,

with 9 million tons of ore, near the city of

Santiago on the South Coast; and (2) the

brown iron ores, averaging 45.18 per cent

iron, with 3,000 million tons on the North
Coast. The chief mines of both types are

in Oriente Province. The chief ore fields

in Oriente Province are those of Moa Bay,

near Nipe Bay; the Mayari district, south

of Nipe Bay; the Daiquiri field, 20 miles

east of Santiago; and the Firmeza district,

9 miles east of Santiago.

There are also the ore deposits of

Camaguey Province and other areas. The
total available reserves of ore, containing

more than 40 per cent iron, have been es-

timated as follows:

—

Oriente Province 2,660 million tons

Camaguey Province 400 million tons

Havana Province 50 million tons

Pinar del Rio Province 40 million tons

Total—Cuba 3,150 million tons

The chief interests in Oriente are the

Bethlehem Steel Co., Midvale Steel Co.,

Guantanamo Exploration Co., United

States Steel Corporation, and the Eastern

Steel Co.
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Why?
A Problem of Sugar Cane Cultivation in Cuba

By F. X. Downing

An intricate and interesting problem in the sugar cane industry, both from an
agricultural and a business point of view, is presented in the north-central section

of the province of Santa Clara, Cuba.

The district is very congested, completely dotted with small mills; the lands

are of a most variable character and have been worked since the old days of slavery,

for a century or so, practically without rotation of crops, renovation, amehoration
or amendment. The local ideas and practices are antiquated, the people are in a rut,

and to install progressive methods, imperative though they are for the future of the

district, is a herculean feat in the face of ignorance and antagonism to their introduction.

In fact, considering the conditions and contingencies met with, such opposition to

sane, productive, practical methods is incomprehensible; and a study of the exposition

of the conditions surrounding the cane industry m this section of the island will

reveal the truth of these assertions.

The largest mill has a crop grinding capacity of some 200,000 bags (of 325
pounds each); few exceed 100,000 bags, and the majority are considerably below,

some not grinding over 15,000 to 25,000 bags. There are many points of elevation

on these centrals from which can be seen three and four other mills despite the hilly

nature of the country, so closely are they together. Unlike the newer districts of Oriente

and Camaguey Provinces, there is no possibility of expansion, that is, of opening

up new lands—there are no virgin lands that can be cleared and planted profitably.

But to convey an accurate idea of the intricate problems encountered in this

region, and the same are to be found in others of the "older" parts of Cuba, a concrete

case may be analyzed, and for present purposes the estate in question, illustrative

of many, may be designated as the Central "Highview."

This mill has a maximum crop grinding capacity of some 100,000 bags of 325
pounds each, or say 16,250 tons of 2,000 pounds (the "arroba," 25 pounds, being

the standard unit of weight in Cuba, this may be expressed as 1,300,000 arrobas),

but its largest output was 81,000 bags, and a maximum of 75,000 bags (12,187 tons),

or 975,000 arrobas of sugar may be considered, for which, in general terms, about

nine million arrobas net of cane, with a high juice extraction, and a sugar content

of 13 per cent, would be required.

The Central "Highview" owns 30 caballerias of land (1,000 acres; the standard

measurement of land in Cuba is the caballeria, equal to H 1/3 acres), and this tract

of thirty caballerias is characteristic of the entire zone. At least one-fourth is waste,

hills, "seboruco" (boulders of basic coral formation), stony land, etc., leaving say

22 caballerias (about 750 acres) available for planting. Then, of these 22 caballerias

about one-half is land suitable for intensive cultivation and the other half is mixed,

that is to say, there are parts that can be plowed with a single share plow and harrowed

with the native harrow, but that are too stony to admit of the use of gang plows,

subsoil plows, disc harrows, cultipackers, etc., and there are other parts where only

the old method of the hoe can b)e employed, there are parts that are marshy and

require drainage, and so on.

Under present conditions and methods these twenty-two caballerias owned by
the central and available for cane planting cannot possibly produce over 30,000 arrobas

of cane per caballeria on an average, or a total of some 660,000 arrobas, and the cane

grown on this land will not yield a high juice extraction and a sugar content of more
than from 9 per cent to 11 per cent, and the history of the place substantiates this

statement. In other words, the land actually owned by the Central '"Highview" will,

at a maximum supply it with approximately one-fourteenth of the cane necessary
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for a full crop of 75,000 bags, and this without making allowance for cane fires

and other losses. Where are the other eight million or more arrobas of cane to come
from?

This tract of 30 caballerias is surrounded by approximately 95 caballerias divided

into several colonias, the land owned by outside parties though supposedly controlled

by the central. As a matter of fact such control is precarious, and in reality the

colonos maintain quite an independent attitude. The same may be said of the soil

of these 95 caballerias as of the thirty, that there is a waste of at least one-fourth,

leaving about 70 caballerias available for cane which under present conditions cannot

produce over 30,000 arrobas per caballeria at an average, or a total of some 2,100,000

arrobas.

At a distance of six kilometers from the batey is an ancient mill which is being

demolished this year and its lands, consisting of 63 caballerias, have been leased to the

Central "Highview" for a period of time. Of these 63 caballerias about one-third,

or 22 caballerias, are now in cane and will produce a maximum average of about

35,000 arrobas per caballeria (the land is somewhat better than that owned by the

Central "Highview"), or say a total of three quarters of a million arrobas, but

there are in all about 55 caballerias of this tract available for planting.

There is, therefore, a total of approximately 150 caballerias available for cane

in the immediate vicinity of the mill practically controlled by the central which under

existing conditions will produce not over four and one-half million arrobas of cane

if all were planted, with a low juice extraction and a sugar content barely reaching

11 per cent. And this without making allowance for cane tires. In other words,

the central controls (and even that control is precarious) in the neighborhood of

the mill less than one-half of the amount of cane it requires to make a full crop.

Consequently the central must go outside for the other half (or more), often under

unfavorable conditions, with high prices and long, expensive railroad hauls, which

leave but a very small margin, if any.

A few years ago an attempt was made by the Central "Highview" to control a

zone of about 200 caballerias at a distance of some 30 kilometers from the mill.

Fully one-half of the haul is over a public service railroad at high freight rates;

a private branch road was constructed from the property in question to a point on

the public service road. The engineering difficulties are such, the grades so heavy,

that only four cars of cane can be hauled at one time; the delays occasioned in

transit over the stretch of public service road are many; and the cost of reconstructing

the private branch, and connecting the central's line running from the mill out to

the dependent colonias, would be almost prohibitive.

More serious, however, is the question of cultivation in that district of 200

caballerias. It is broken land, not undulating but rough; the formation is basic

coral, and one-half of the area at least is taken up by boulders, the cane being planted

between these boulders. Cultivation other than with the hoe, and that even with

difficulty, is out of the question; the use of plow and harrow is an utter impossibility.

The cane is poor, low juice extraction and sugar content. Canes grown in the soils

of Oriente and Camaguey provinces that were left uncut for four consecutive years,

when cut gave almost the normal percentages of juice and sucrose; these canes, however,

that for various reasons were left uncut for from three to four years were dried out.

So poor were they, in fact, that it was considered expedient this last dead season

to burn them off and allow the ratoons to spring. Even this, however, will be of but

little avail, and the reason for this condition of the cane, and that the cane planted

in this zone cannot last, is due in part to the principle of "fireless cooking." From
the time of planting, or after cutting, while the cane is small and the stools uncovered

and unprotected, these rocks and boulders heat up under the burning sun and inevitably

affect the seed and stools or roots. Again, the expense, both of new development and

of weeding present cane fields, is prohibitive; and the haulage of the cane extremely

expensive. As has been said, one-half of the area at least is taken up by boulders.
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and, therefore, to obtain one caballeria of cane it is necessarj^ to plant two caballerias.

Of this tract 200 caballerias about 36 were planted, which normally should give some
two million arrobas or more; they will not give one miUion, and then the transportation

difficulties are such, and the return of the grinding so low, as to practically exclude

these lands.

Lying between the Central "Highview" and the demolished mill whose lands the

central has recently leased are a number of small independent colonos who control

something like a million and a quarter arrobas of cane, which they will sell to the

mill offering the best price and terms. And in order to bring the canes from the leased

lands of the demolished mill to the central it must construct, or cause to be constructed,

six kilometers of standard gauge line through lands of these independent colonos. A
branch of public service road runs to the batey of the demolished mill, consequently

any such new construction would undoubtedly be but a continuation of that public

service road's branch, and thus these independent colonos would be enabled to send

their canes to any point or compel the Central "Highview" to pay an exorbitant price

to obtain them.

In the opening paragraph of this article mention was made of the antiquated

methods and obstinate ideas prevailing among the planters of this section (though

unfortunately not limited only to this section.) As an example of this, and one

reason why the cane is so poor, practically every colono throughout the district grows

corn, beans and other truck between the already densely planted cane, and the

impoverished soil cannot support it, yet no argument seems to avail to stop this

practice, and as the administration consents to it the result is, to a large degree,

that the central is supplying funds to the colono for truck gardens, and the cane,

and the mill's legitimate business, suffer in consequence.

Taking into consideration all the conditions and circumstances affecting the

situation these seems to be but one logical solution of the problem, and that is for

the central to obtain control of all the land possible in its immediate vicinity, and

by progressive methods of cultivation to establish and maintain a high production

of cane, such methods automatically improving the percentage of juice extraction

and sugar content.

This was brought to the attention of the company controlling the mill, the plan

approved and operations were begun to build up the fields with the purpose of

upholding an average production of at least 50,000 arrobas of cane per caballeria

yearly, which, considering the central could control directly 150 caballerias of land

available for planting, would give the mill over seven and one-half million arrobas,

or practically two-thirds of the total amount required for a full crop, including

allowances for losses by fires, etc., and would unquestionobly have put it in position

to obtain the remainder at a moderate price and eliminate the necessity of distant

hauls with high freight rates and paying competitive prices for outside cane.

The thirty caballerias owned by the mill are divided into six colonias, an average

of five caballerias to each colonia, but as there are only 22 caballerias available for

cane, the average of such cane is about 3^/2 caballerias to each colonia. The 63

caballerias of the demolished mill leased by the company are distributed among 21

(or 22) colonos, or an average of three caballerias to each colono, but as there are

only 22 caballerias producing, at the present time the average of cane is one caballeria

to each colono.

It has been pointed out that the lands of the entire region are greatly impoverished,

having been worked for many years without renovation. The system has been to

plant about one-third of the available land as the cane runs out, leaving the other

two-thirds in the fallow for a short time, which is the reason why there are only

22 caballerias producing, of the 63 of the leased mill; and the same applies to all

the other lands. Therefore by this system three times the area of land is required

to produce one crop.

An attempt was made a few years ago to plant all the available land to cane
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(by the old methods and without amelioration of the soils). This was the year in

which the mill ground 81,000 bags; but it only did it once, for the cane in many
parts of the land gave only one crop and died out, and Cuba cannot afford to plant

every year as is done in some countries, and as a matter of fact there is no necessity

for it. The loss fell mainly on the colono, as at that time he had money, or was
able to obtain it, but under present circumstances, should the same attempt be made
again, the loss would fall on the mill itself as the colono is destitute and the company
must furnish the necessary funds; and while it is true that these would be charged

against the colono, yet it would only be a bookkeeping operation, for the colono has

only his time to lose—the company is bound to be the financial loser.

Pursuant to the adoption of the plan of putting in intensive, or to be more
exact, progressive cultivation, an equipment of agricultural implements was purchased

and work begun in the early part of June, preparing the land for the fall plantings

(September-October). The writer offered to prepare and plant this fall, even starting

so late, from 10 to 12 caballerias, or a maximum of 15 caballerias, and to establish

and maintain an average of at least 50,000 airobas per caballeria, and to so plant

another 75 caballerias this coming spring. It has been shown that the work of this

central is a matter of great detail, with the varied character of the land and the

numerous small colonos to deal with individually, yet by taking the most energetic

measures by the 15 of August he had broken (first plowing) about thirty caballerias,

all done with ox-drawn single plows, and the cross-plowing, harrowing and fertilizing

(or amending) commenced.

First a general "diagnosis" of the entire property was made, much as a physician

would do in the case of a new patient; the history of the place inquired into, past

growing performances ascertained, the soil and general conditions examined as closely

as possible in the time available, and a general line of action laid out.

It was seen that, speaking generally, in a tract of say five caballerias, there would

be as many different kinds of soil, consequently as many different problems. There

would be, for instance, one caballeria of good workable clay loam (although impov-

erished) ; the caballeria adjoining of gravel ; next a hard pan with only a few inches

of soil on the surface on which hardly anything would grow; alongside of this another

caballeria of marshy land; then immense boulders; or perhaps a caballeria of good

soil, but filled with large stones from three to eight inches through; or again, land with

buried rock and boulders, with a light covering of soil (different from the hard pan),

which would have broken to pieces any plow drawn with the speed of a tractor and

on which, as in the case of the hard pan, poorer growing results would be obtained.

The same condition was found to exist in smaller tracts, that is, in many instances

even in one single caballeria there are as many different kinds of soil.

Further than the impoverished condition of the land, it was found that the

cane suffered from lack of moisture, lost generally by percolation (except in the

marshy lands where drainage was required.) The method of planting in this district

is absolutely erroneous in view of conditions. The custom is to plant "en narigon,"

that is, in rows, the seed placed end to end, each row from forty to fifty inches apart.

Naturally a very rich soil is necessary to support such dense plantings; undoubtedly

this method is employed because of the impoverished condition of the soil and the

local planter in his ignorance believes that he will thus obtain a larger amount of

cane at a crop. Needless to say, such plantings in that poor soil cannot hold for more
than one or two cuttings, when they are "worn-out."

The plan laid out by the writer for the renovation of these fields was to treat

each class of oil according to its character, requirements and possibilities. Taking
first the best soils, the clayey lands, it was proposed to put it in the most intensive

cultivation possible with the object of obtaining and sustaining an average production

of some 100,000 arrobas per caballeria (probably around 125,000 arrobas or more
at the first cutting), and thus offset the lower production of the poorer soils that

would not lend themselves to such intensive cultivation.
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The scheme was, in these patches of good soil to thoroughly prepare the land.

First the major part of the rubbish, burned cane, etc. (there are no tree stumps
in the entire district), was cleared away by means of mule-drawn rakes, an operation

never dreamed of by the local planter; the land was then broken (first plowing),

harrowed with the native harrow having spikes 1><4 inches thick by about 8 inches

in length, dragged to further break the clods, and again raked over to remove the

remaining rubbish. It was proposed to then fertilize, or rather, amend the soil with
"cachaza" (filter press cake) left from the last crop, and for this work a mule-drawn
manure spreading wagon was purchased. Afterwards, to cross-plow, subsoil plow,

harrow with disc harrows, and with the cultipackers to further fine the soil and
pack it, also maintaining a mulch, to permit of the retained moisture and the potential

plant food reaching the cane roots by capillarity. It was purposed to plant in squares

of about five feet apart to allow a better development in growth and to permit of

economical and effective cultivation after springing by means of mule-drawn disc gang
harrows and other cultivators.

It was clearly demonstrated that this work could be done at a cost not exceeding

one thousand dollars per caballeria, which is the same as it now costs to plant by
the old methods; but in these patches of good soil by such intensive cultivation an

average production of around 100,000 arrobas per caballeria could be maintained

as against about 35,000, or not over 40,000 arrobas by the old methods.

It is pertinent at this point to mention the use of cachaza. It is not a cencentrated

fertilizer by any means. At this time the cost of applying concentrated (commercial)

fertilizers would range from four to five hundred dollars per caballeria, which is

absolutely prohibitive at the present price of sugar. Furthermore, concentrated ferti-

lizer applied to the plant may be considered more as a temporary stimulant, and

what these lands need, as indeed practically all the "worn-out" cane lands of Cuba,

is a building up of the soil.

Cachaza is purely organic matter, with an average nitrogen content, it may be

said of 1.2 per cent, phosphoric acid 1.5 per cent, potash 0.2 per cent. Noel Deerr

says: "The filter press cake, rich in nitrogen and phosphates, is in a form easily

handled, and its application presents no difficulty. The megass ashes, rich in phosphates

and potash are also readily applied." And Bailey says: "Worn-out lands usually

suffer more from lack of humus than from actual plant food." The deduction is

therefore very clear, that nothing better than cachaza as an amendment, an addition

of humus, improving the physical condition (its structure) of the soil as well as

adding a certain amount of plant food could be obtained for building up these lands.

In the case of one central, during this last crop, however, through ignorance of the

value of cachaza, two thousand tons of this valuable amendment was deliberately

destroyed by burning it as it came from the mill merely to get it out of the way.

It should be remarked, though, that on account of its facility of oxidation, cachaza,

particularly if fresh, should be used judiciously. It was purposed also to make use

of bat guano, a large supply of which was fouad in a cave on the property.

It was intended to plow and harrow (with the native tooth harrow) the gravelly

lands, and later to cultivate them with mule-drawn gang tooth cultivators, as discs in

such lands are out of the question; and the other classes of lands it was purposed to

study minutely, as time permitted, and work them to the best advantage possible,

the heavy production of the good soils being relied upon to uphold the general average

of at least 50,000 arrobas per caballeria.

As has been mentioned, it was found that by the employment of such methods

the entire 150 caballerias available for cane could be planted at a cost of not exceeding

one thousand dollars per caballeria and an average yearly production of some 50,000

arrobas per caballeria maintained. By the old methods the cost of planting is the

same, with the difference that supposing the entire 150 caballerias to be planted

at once, the total planting will hold for one year only, and will, at that planting

(first crop) give even less than 50,000 arrobas per caballeria, when practically two-
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thirds will drop out, leaving only some 50 caballerias which will not give over some

30,000 arrobas per caballeria thenceforth, and then, in order to once more have cane,

;

the heavy expense of planting must be repeated, instead of merely continuing the

cultivation work (maintenance) by effective, economical methods, for six to eight

profitable cuttings.

As to the cultivation or maintenance expense after planting. It is obvious that

land properly prepared can be easily cultivated (weeded, etc.) by mechanical means,

with mule-drawn disc gang harrows, or other suitable implements, at far less expense

than by hand, a gang of laborers with hoes, and that the results obtained in production

and in yield by the former methods are bound to be higher than by the latter. As for

the treatment of the marshy lands, a ditcher was purchased, which, with a couple

of yokes of oxen and two men, would put in more ditches and as well made, in two

or three days, than a gang of laborers with pick and shovel could do in as many
weeks; and again the saving in expense is obvious.

The lethargy, if such it may be termed, of the planter in Cuba, his opposition

to the adoption of progressive agricultural methods, is a matter of comment, and

the central "Highview" presents a most striking instance.

Shortly after the commencement of the work of installing these progressive

methods of cultivation, as have been described, in this central, a change of manage-

ment took place and the new incumbent argued so strongly against such methods

that those controlling the mill changed the original plans completely, stopped all

such work, discarded the large equipment of modern farm implements with the

exception of the plows, and reverted to the ancient method of the hoe. The main
argument advanced by the new management was that the central needed all the cane

possible in the shortest time possible, therefore to plant anywhere, everywhere and

any w^ay. In other words, there is to be a repetition of the experience of the year

in which the mill ground the 81,000 bags planting anywhere, even on top of hard

pan, where the cane springs, but is dwarfed at a height of about three feet, planting

in marshy land without drainage, or liming, and planting in all the impoverished

lands controlled by the central without the proper preparation and amelioration;

planting densely, which the soil cannot support; and this to obtain perhaps one

fairly large crop two years hence, and then failure again, a repetition of the history

of the place, one crop that unless the price of sugar should again soar to fabulous

heights cannot possibly compensate for the failure of the other years; and the money
so spent sacrificed. A casual but unbiased investigation by competent persons would

immediately reveal the truth of the situation. In the provinces of Oriente and Camaguey
there is still ample room for expansion, for abandoning so-called worn-out fields and

developing virgin lands; in Santa Clara province, and in others of the "older" parts

of Cuba, there is not an inch of virgin land left that can be developed profitably,

and the industry must either continue the practice of scrimmaging for cane, each

mill vying with the other to take colono's canes away by fair means or foul, or else

resort to modem progressive methods of cultivation to build up their lands and

increase and maintain a good production—and this thev seem determined not to do,

WHY}—Sugar.

Temporary Increase in Production Tax for an "Ordinary tax'' of 10 cents per

on Raw Sugar bag irrespective of the price of sugar, and

Raw sugar having been quoted and sold
a surtax of 30 cents per bag when, and as

. ^^ , , ., . long as, the price is 6 cents or more per
m Habana on April 19, 1923, at six cents ^^^^^ -^ ^^^ warehouses of Habana. The
per pound, the surtax of 30 cents per bag proceeds of this sugar tax are to be ap-
of 320 pounds became effective on all pijed toward the $30,000,000 internal war
sugar put in bags after that date. loan of 1917.—Commercial Attache Paul

A Cuban law of July 1, 1920, provides L. Edwards, Habana.
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Cuban Financial Matters
Cuban Banking and Finance

The Banco Gomez Mena has been pur-

chased outright by the Royal Bank of

Canada, according to an announcement

made recently. The transfer is to be ef-

fective April 30, 1923, and is to include

the bank building and the entire banking

business of the Cuban firm. From present

indications it appears likely that the liqui-

dation of four of the banks now in the

hands of the liquidation commission will

be completed in the course of the next

month, and it seems probable that the

creditors will realize practically nothing.

The four banks are: Banco Federal, Cien-

fuegos, suspended March 1, 1921; Pro-

pietarios Industriales y Arrendatarios, Ha-
bana, suspended June 14, 1921; Victor E.

Escartin, S. en C, Moron, suspended July

18, 1921; and Francisco Diaz Vega, Ciego

de Avila, suspended May 30, 1921. The
prospects for the creditors of the Banco

Nacional, on the other hand, have im-

proved greatly and it is possible that this

bank may later be reorganized and re-

opened.

Operations of Debt Commission

Claims reaching a total of approxi-

mately $45,000,000 have been filed with

the Cuban Debts Commission, but only

departmental obligations due prior to July

1, 1922, amounting to a total of $3,362,000,

have been approved by the commission to

date. Of the $50,000,000 foreign loan re-

cently negotiated in the United States, the

portion of the proceeds which is allotted

for the payment of this indebtedness

amounts to but $17,000,000. No payments
have yet been made on these approved

claims, but legislation before the Cuban
Congress provides for the immediate liqui-

dation of 50 per cent of the approved

claims.

The Debts Commission was created by a

law published in the Gaceta Oficial, Sep-

tember 15, 1922, to examine and deter-

mine the claims outstanding against the

Cuban Government. The law provides

that all claims must be presented to the

commission before April 15, 1923, and that

claims not presented prior to that date will

have to be made to the courts. The Cuban

Congress is considering a measure for e.x-

tending this period.

Expenditure of Appropriations

Unsettled political conditions, particu-

larly with regard to the cabinet personnel,

have delayed arrangements for the expen-

diture of the $6,000,000 made available

from the proceeds of the loan for recon-

struction, maintenance, and continuation

of public works. Payment orders have al-

ready been issued for practically the entire

$9,000,000 appropriated for wages, salaries,

pensions, etc., and for the bulk of the

$3,000,000 fund destined to ser\'ice on

interior loans.

Chinese Branch Bank of Habana

Within a period of a few months, rep-

resentatives of two separate Chinese bank-

ing institutions have visited Habana to de-

termine the needs for a local branch cater-

ing to Chinese interests. These banking

institutions are the Industrial and Com-
mercial Bank (Ltd.), of Hongkong, and

the Chinese Merchants' Bank of the same

city.

The representative of the latter bank
reports that a branch of the Chinese Mer-
chants' Bank will be established in Habana
within two or three months. Plans are

under way for the carrying out of the

necessary legal formalities. This bank,

whose capital is stated to be $5,000,000

in currency and $2,500,000 in gold, has an

agency in New York. The owners of the

bank are reported to be heavily interested

in rice, and it is expected that the Habana

branch will devote itself to financing ship-

ments to Cuba of Chinese rice, silks, em-

broidery, chinaware, and other oriental

products.

At the present time the financing of im-

portation of Chinese goods to Cuba is

carried on through the leading Habana

banks, none of which is Chinese. A few

local Chinese merchants receive money de-

posits from the members of the Chinese

colony, but no institution carrying on a

general banking business caters to this

trade.—Assistant Trade Commissioner

C. A. Livengood, Habana, Cuba.
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Traffic Receipts of Cuban Railroads
Earnings of the Havana Central Railroad

Weekly Receipts: 1922 1921

Week ending July 29 sS8,644 $10,750J
Week ending Aug. 5 8,335 10,638

'

Week ending Aug. 12 9,694 10,871

Week ending Aug. 19 9,784 10,925
Week ending Aug. 26 9,247 10,200
Week ending Sept. 2 9.202 9,984
Week ending Sept. 9 9,423 10,287

Week ending Sept. 16 9,615 9,878
Week ending Sept. 30 1 ,561

Week ending Oct. 7 9,564 9,761
Week ending Oct. 14 9,622 10,348
Week ending Oct. 28 10,103 10,501
Week ending Nov. 4 9,857 10,267
Week ending Nov. 11 10,236 10,708

Week ending Nov. 18 10,064 1 1,480

Week ending Nov. 25 10,348 10,294
Week ending Dec. 2 10,378 10,314
Week ending Dec. 9 11,058 9,455
Week ending Dec. 16 10,660 9,041
Week ending Dec. 23 1 1,196 10,338
Weekending Dec. 30 11,319 10,168

Earnings of the Havana Electric Railway, Light & Power Company

Month of October
1922 1921

10 Months to October 31

1922 1921

Operating revenues $1,065,144 81,088,689 $10,688,372 v$10,592,760
Operating expenses and taxes 516,105 587,840 5,264,712 6,231,802
Net revenues 549,039 500,849 5,423,660 4,360,958
Other income 11,260 11,277 124,954 83,760
Totalincome 560,299 512,126 5,548,614 4,444,718
Interest charges 93,345 89,023 900,890 833,011
Income, after deducting taxes and inter-

est charges 466,954 423,103 4,647,724 3,611,707
Sinking fund requirements 24,950 22,178 233,229 211,432
Balance of income 442,004 400,925 4,414,495 3,400,275

Month of November 11 Months to November 30
1922 1921 1922 1921

Operating revenues 81,092,363 $1,142,168 $11,780,735 $11,734,928
Operating expenses and taxes 520,321 587,618 5,785,033 6,819,420
Net revenues 572,042 554,550 5,995,702 4,915,508
Other income 24,245 21,762 149,199 105,522
Totalincome 596,287 576,312 6,144,901 5,021,030
Interest charges 93,301 89,059 994,191 922,070
Income, after deducting taxes and inter-

est charges 502,986 487,253 5,150,710 4,098,960
Sinking fund requirements 24,950 22,178 258,179 233,610
Balance of income 478,036 465,075 4,892,531 3,865,350

Month of December 12 Months to December 31
1922 1921 1922 1921

Operating revenues $1,129,971 $1,147,726 $12,910,706 $12,882,654
Operating expenses and ta.xes 523,937 556,924 6,308^970 7,376,344
Net revenues 606,034 590,802 6,601,736 5,506,310
Other income 39,860 17,245 189,059 122,767
Totalincome 645,894 608,047 6,790,795 5,629,077
Interest charges 93,205 86,942 1,087,396 1,009,012
Income, after deducting ta.xes and inter-

est charges 552,689 521,105 5,703,399 4,620,065
Sinking fund requirements 24,950 22,178 283,129 255,788
Balance of income 527,739 498,927 5,420,270 4,364,277
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The Sugar Industry

Railroad Station at "Delicias, " Oriente Province

Consumption of Sugar in Europe

The following table shows the consumption of sugar in the principal countries of Europe for a

eries of years:

1921-22 1920-21 1919-20 1918-19 1917-18

Tons Tons Tons Tons Tons

United Kingdom* 1,257,044 924,762 1,297,890 760,100 883,230

France 767,409 559,113 823,660 414.650 610,736

Belgium 158.150 128,951 135,815 115,484 109.356

Holland 235^448 208,633 205,448 173,791 139.363

Germany 1,459,912 1,164,727 920,939 1,454,977 1,604,795

Czecho-Slovakia** 309,376 318,339 342,049 293,894 419,525

Italy 314,152 135,768 247,248 177.400 175.600

Spain 175,962 194,909 155,820 145,353 121,633

191^17 1915-16 1914-15 1913-14 1912-13

Tons Tons Tons Tons Tons

United Kingdom* 1,141,920 1,289,850 1,633,580 1,614,981 1,522,508

France 635,951 102,207 502,117 716,849 665.943

Belgium 77,216 93,418 150,676 113.619 102,619

Holland 123,125 106,659 100.317 99,795 93,811

Germany 1,398,945 1,854,706 2,281,821 1,455,258 1,451,440

Czecho-Slovakia** 623,663 627.060 633,906 519.559 672,165

Italy 165,300 237,600 175,500 194.100 174.100

Spain 109,549 156,618 126,425 129,443 129,298

*U. K. figures are for calendar years 1912-1921.

**Statistics for 1912-13 to 1916-17 are for the Austro-Hungarian Monarchy.
The aboye table is taken from Weekly Statistical Sugar Trade Journal, Januar>- 11.
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Where "Delicias" and "Chaparra" Sugar is Shipped

Central "Delicias," Oriente, Cuba
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'Asociacion de Hacendados y Colonos de Cuba
Association of Sugar Mill Owners and Cane Growers of Cuba

To THE American People:

The Association of Sugar Mill Owners and Cane Growers of Cuba, which represents

the basic wealth of this Republic, in view of the campaign which is being carried on in

the United States to reduce the consumption of sugar and to force down the price,

desires to place the facts in their true light before the American people, so that the

persistent efforts of the Cuban producers and the just consideration to which they
are entitled may not be overlooked.

It is to the interest of the Cuban producers more than to any one else, that

the price of sugar should not be artificial, nor so high as to bring about a restriction

of consumption, but at the same time it will not be denied that it is necessar\' for

the producers to obtain remunerative prices for their product.

During the years 1921 and 1922, the American people acquired from Cuba 5,066,280

tons of raw sugar for their consumption (or 51.10 per cent of their total consumption)

at an average price for both years, of 3.218 cents per pound, not including the duty,

that is at a price which did not cover the cost of production.

Compared with such low prices (3.459 and 2.977 cents in 1921 and 1922, respec-

tively), consumers have been led to consider the present prices as excessive; but as

a matter of fact, the average price obtained by the Cuban producers this year has

not yet reached 4J^ cents per pound. It must, however, be taken into account that

by reason of the drought which has prevailed, this year's Cuban crop will be over

half a million tons below the estimates made by the most reliable sugar statisticians,

and that this reduction in the output means a considerable loss to us.

Up to the present time the Cuban producers have sold two-thirds of this year's

estimated crop, which will be smaller than any other since 1917-18, at an average

price which, as has been stated, is below AYi cents per pound, and in case the rest

of the crop should be sold even above the present price, say at 7 cents per pound,

the entire output of this year will have been marketed at an average price of 5^
cents per pound, which scarcely compensates for the reduction in the crop.

As a result, therefore, of the drought, and also of a tariff duty which increases

the price to the consumer about two cents for each pound of granulated sugar, a

campaign has been started in the United States which in effect is directed against

Cuban sugar, as at this time of the year practically all the supply available for the

American market must come from Cuba; and should this campaign, which some

persons think ought to take the form of a boycott, succeed in forcing do\Mi the

present price of sugar, it will bring about very serious injury to Cuba.

The world's sugar production this year is about 500,000 tons below that of the

year 1913-14, and since there has been a considerable increase in consumption, it can

readily be seen that it is necessary to stimulate production in order to prevent a

shortage of sugar, with its corresponding high prices. Any campaign, therefore, which

unduly lowers the price will be prejudicial to the consumer, whose interest it is

to have an abundant supply, in order not to be compelled to deprive himself of sugar

or to pay too much for it. It should not be lost sight of, therefore, that the best

remedy against high sugar prices consists in the increase of production through

adequate encouragement to the producer.

Must the Cuban producer invariably be condemned to face a loss through the

constant and violent fluctuations in the price of sugar, which is almost the only

source of the economic life of Cuba? At the time of the World War the sugar

producers of Cuba were in a position to benefit very greatly, but forewent high profits
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and accepted, as the cocperation of the people and government of Cuba to the United

States, the price fixed for their sugar. And so it was that Cuban raw sugar was
sold in the years 1918 and 191Q at an average price, for both years, of 5.05 cents

per pound, and while the Cuban people relinquished their profits and greatly increased

their crops, they were obliged to import from the United States the necessaries of

life, as well as other articles, at war prices which were highly onerous, the outcome
of this situation being that when in 1920 an economic crisis occurred throughout the

\

world, the sugar producers and merchants of Cuba found themselves indebted to

American exporters and bankers in excess of $300,000,000, a sum which represented

for Cuba the fabulous burden of $100 per inhabitant.

The average price at which sugar sold in Cuba last year did not reach three cents

per pound, and although it was known to us that the price would be ruinous, the

people of Cuba had no other alternative but to turn out the crop, by cutting and grinding

the cane which had been planted at an exorbitant cost during the war, and so great

was their exertion that Cuba produced that year very nearly 4,000,000 tons of sugar,

after having refused to reduce its crop to 2,500,000 tons, as urged by American interests.

Consequently, as a result of the immense effort and sacrifice of the Cuban producer,

which have not yet been compensated or even recognized, the people of the United

States and of other allied countries did not lack during the war the indispensable

supply of sugar at a modrate price, sugar being placed as regards price on the same
level as purely agricultural products, although it is really highly industrial; and
with the exception of a short period of time, comprising parts of the years 1919 and

1920, the American people have since obtained their sugar, either below the cost

of production or at fair prices, as is evidenced by the great increase in consumption

which has taken place.

It is well to explain that when toward the middle of 1920, the price of sugar went

up to the unwarranted price of 20 cents per pound, which was prejudicial to all

concerned, the Cuban producers had already sold the greater part of their crop, the

stocks in Cuba at the end of the year being slightly over 200,000 tons, the small

portion withheld from the market having been sold afterwards at a serious loss.

It is to be noted that the present increase in the price of sugar is world wide,

and that sugar is not the only article that has developed an upward trend, since marked
increases in price have occurred in the case of farm products and raw materials in

general, of cotton, wool, pig iron, steel and other commodities; and since Cuba imports,

principally from the United States, nearly all articles which it consumes or employs,

we are compelled to pay those increases in price and must do so precisely out of

the proceeds of our sugar, the profits of which, for this reason, and because of our

condition as a debtor country, we receive only to a small extent. The greater part

of the profit accrues to the benefit of the American people themselves, to their

farmers, laborers and manufacturers, whose products we consume. Cuba is among
the three or four countries which rank as the principal markets for American goods,

and consequently is among the countries that provide the greatest benefits to the

farmers, merchants, manufacturers, bankers, steamship companies, railroads and other

American concerns engaged in the export trade, and in this way also to the laboring

classes of the United States.

The Association of Sugar Mill Owners and Cane Growers of Cuba, therefore,

appeals to the American people and, confiding in their spirit of fairness, trusts that

no mistakes or misunderstanding of causes will interrupt the good relations which
have been so firmly established between the two peoples, from which they reap mutual
benefits, and which should not for any reason be weakened. This, at least, is our

sincere desire.

Havana, Cuba, May 4, 1923.

ViDAL Morales,
President.
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Sugar Review
specially Written for THE CUBA REVIEW by Willett & Gray, New York, N. Y.

I Our last report was dated May 3, 1923, and during the period under review the

markets have been much disturbed by influences outside of regular sugar conditions,

such as the U. S. Government's suit against the N. Y. Coffee & Sugar Exchange,

the so-called boycotts and other press agitation. This, of course, has had a disturbing

effect and prices have been more or less irregular, occasionally resulting in sharp

declines, at which moderate amounts of sugar were sold. Although the injunction

asked for by the Government against the Sugar Exchange was denied by the U. S.

I
Circuit Court of Appeals, nevertheless there were further attempts on the part of

I Government officials to look into the books of various operators and brokers who were

I

members of the Exchange. However, during most of this period the majority of

I

holders in Cuba maintained a firm attitude and at no time were sugars pressed heavily

I for sale at any of the sharp declines, but they have held their sugars at from 6^c to

I

6>^c. c. & f. At the time of our last review the market had declined to 6c. c. & f. and

this was followed by a further decline to 5^c. c. & f. The market then advanced

to 634c. c. & f. and then to 6j/^c. c. & f., at which basis quite a heavy business was

done in Cubas, transactions totalling fully 100,000 tons. After this business conditions

became unsettled again and Cubas declined to 6'y&c. c. & f., but today, with some
renewal of confidence, refiners have bought moderately 6j>'2C. c. & f. There are

further sellers at this last quotation but several of the refiners are showing more
interest in the situation and we look for additional business at this basis.

In Canada there was an amount of agitation similar to that occurring in the

United States and the Government, to alleviate conditions, reduced the duty on raw
sugar 40 points and on refined sugar SO points, the new rate of duty on Cuban raws,

96° test, being 1.28712c. This is considerably less than the American duty on Cubas
and, hence, allows Canada to pay a higher c. & f. or f. o. b. Cuba basis than can be

afforded by the United States.

Cables during the month report that growing conditions in Europe for the beet

crop are more favorable than otherwise, but that warmer weather is desired. The
sowings of Germany have been increased somewhat, the acreage now being estimated at

344,000 hectares, compared with 337,000 previously estimated and 364,000 hectares

the preceding year. The crop of Germany is estimated to outturn 1,500,000 tons with

normal growing seasons.

The markets in the United Kingdom have also been more or less disturbed by
the conditions here, but business has taken place to a moderate extent.

That some of the operators in sugar anticipate a shortage in the supplies toward

the end of the year is evidenced by the fact that quite round lots of full duty paying

sugars have been purchased for shipment later on. Brazilian sugars have been traded

in for July/November shipments and Java sugars for July/August. These sugars

will be available for either Canada or the United States, wherever there is the better

demand.

The refined market was more effected by the boycotts and press agitation, etc.,

than the raw situation and the demand for refined during practically the entire period

has been very light. Refiners, in the meantime, have kept up quite large meltings

and, hence, have large quantities of refined sugar ready for the trade to take during

the summer months. Prices have not shown much change, but there has been con-

siderable selling of second hands at prices below that of refiners' quotations. The

greater part of the business in second hand sugars appears to have been done at 9.25c.

compared with the refiners' prices of 9.50c. to 9.90c.

The export trade has been only moderately active. For a time there was a

possibility of sending American Sugars into Canada but a modification of the new
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Canadian tariff stopped the likelihood of. this owing to the assessing of a dumping
duty, as per our latest Canadian advices, given below.

Canadian Budget.—Anti-Dumping Duty.—There was apparently so much opposi-

tion to the practical abolition of the anti-dumping clause in the Canadian Budget that

the Government saw fit to modify their first decision. The anti-dumping clause, instead

of being abolished when sugar is over 8c, now applies no matter what the price of

sugar is in the country of exportation, but in no event can this dumping duty exceed

%c. a pound. Based on present prices, this is a cut in dumping clause duties of

about 50 per cent, the old tariff bill assessing a dumping duty of from 1.25c. to 1.50c.

per pound, based on prices in New York for consumption purposes of 9.50c. to 10c.

New York, N. Y., May 25. 1923.

Preston Fuel Alcohol Distillery

Installation of distilling and fermenting

equipment capable of producing about

900.000 gallons of motor fuel alcohol an-

nually will be made at Central Preston of

the United Fruit Company, in Oriente

province, Cuba, during the course of the

next twelve months, it is reported by
Facts About Sugar, February 10.

The decision to convert the molasses

production of the plant into alcohol for

internal combustion engines is in line with

expectations in the sugar trade that other

than the previously existing means will

gradually be found for the disposal of

blackstrap, the price of which last year

went as low as two cents a gallon, delivered

in New York, at which level the producer

lost money by selling.

That Cuban producing companies would

convert their molasses to fuel has been

expected for some time, but this is the

first instance of a large scale installation

which has been reported so far.

The United Fruit Company apf>ears to

be in a position which makes it particu-

larly profitable to turn its molasses produc-

tion into fuel, in view of the fact that it

maintains establishments in various Central

American countries, where the price of

gasoline has been unusually high. The com-

pany, despite the large size of its pur-

chases, has been obliged to pay as high as

80 cents a gallon for gasoline in some of

these countries.

The new plant which is being installed

at Preston will supply not only the wants

of the Cuban properties of the company,

it is understood, but will produce fuel for

shipment to Costa Rica, Panama and other

Central American countries, and may even

have some production left for sale on the

open market.

The installation will be made by the

Walter E. Lummus Company, of Boston,

to which concern is given credit for devis-

ing the plan on which the molasses will

be converted.

As far as can be learned the product of

the still will be virtually ready for con-

sumption in engines as it leaves the ap-

paratus. The fermentation of the molasses

will produce a mash varying in alcoholic

content from 5 to 10 per cent, and this

will be fed continuously to the still. Pro-

vision, it is understood, has been made for

carrying off the water and eliminating the

fusel oil, while part of the alcoholic vapors

will be treated with heated sulphuric acid,

so as to produce ether. The ether gases

and the remainder of the alcohol gases will

be condensed together, so as to give as

the product of the still a mixture of ether

and alcohol suitable for combustion in in-

ternal combustion engines.

With the exception of some aniline color-

ing matter to prevent the alcohol from

being used for human consumption, and

the addition of a small quantity of chem-

ical to prevent rusting in the engines, the

fuel will be complete as it leaves the still.

The plant is expected to consume in the

neighborhood of 5,000,000 gallons of mo-
lasses annually.

Wharf and Sugar Warehouse

It is reported that during this year work
will be started on a wharf and sugar ware-

house at Punta Sal, with the expectation

that it will be ready in time to receive

sugar from the crop of the year 1923-24.
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Revista x\zucarera
Escrita especialmente para la CUBA REVIEW por Willett & Gray, de Xueva York

Nuestra ultima revista llevaba fecha del 3 de Mayo, y durante el periodo bajo
reseiia los mercados ban estado muy perturbados por influencias fuera del estado

regular del azucar, como por ejempio la demanda del Gobiemo de los Estados Unidos
contra la Bolsa del Cafe y del Azucar de Nueva York, la alegada coalicion de los

consumidores para restringir las compras del azucar y la agitacion de la prensa. Esto,

por supuesto, ha ocasionado un efecto perturbador y los precios ban sido mas menos
irregulares, resultando a veces en rapidas bajas, a cuyos precios se vendieron moderadas
cantidades de azucar. Aunque la restriccion que exigio el Gobiemo contra la Bolsa

de Azucar fue denegada por la Corte Inferior de Apelacion, sin embargo los funciona-

rios del Gobiemo hicieron otras tentativas por examinar los libros de varios operadores

y corredores que eran miembros de dicha Bolsa. Sin embargo, durante la mayor parte

de ese periodo la mayoria de los tenedores de azucar de Cuba mantmieroa una
actitud firme y en ninguna ocasion se forzaron las ventas de azucar a ningimo

de los precios bajos, sino que retuvieron sus azucares al precio de 6'^'ic. a 6^c. costo

y fiete. En ocasion de nuestra ultima revista el mercado habia bajado a 6c. c. y t.,

y esto fue seguido por otra baja a Sy%c. c. y f. El mercado subio entonces a 6%c.
c. y f. y mas tarde a 6^c. c. y f., bajo cuya base se hicieron grandes transacciones

en azucares de Cuba, las transacciones Uegando a un total de 100,000 toneladas.

Despues de esto las operaciones volvieron a trastomarse y los azucares de Cuba
bajaron a 6^c. c. y f., pero hoy, habiendose recobrado alguna confianza, los refinadores

ban hecho compras moderadas a 6^c. c. y f. Hay otros vendedores a esta ultima

cotizacion, pero algunos de los refinadores estan mostrando mas interes en la situacion

y esperamos tengan lugar mas transacciones bajo esta base.

En el Canada tuvo lugar bastante agitacion semejante a la que ocurrio en los

Estados Unidos, y el Gobiemo, para aliviar la situacion, redujo 40 puntos los derechos

del azucar crudo y 50 puntos los del azucar refinado, siendo 1.28712c. los nuevos
derechos de los azucares crudos de Cuba, polarizacion 96 grados. Esto es mucho menos
que los derechos americanos sobre los azucares de Cuba, y de aqui el que pueda el

Canada pagar mas por el costo y fiete libre a bordo base de Cuba de lo que puede
hacerse en los Estados Unidos.

Los avisos por cable durante el mes anuncian que el estado de crecimiento de la

remolacha en Europa es mas bien favorable que no otra cosa, pero que se desea un
tiempo mas caluroso. Las siembras en Alemania han aumentado algo, el terreno

sembrado calculandose ahora en 344,000 hectareas, comparado con 337,000 hectareas

antes calculadas y 364,000 hectareas el afio anterior. La cosecha en Alemania se

calcula rendira 1,500,000 toneladas con estaciones normales respecto al crecimiento.

Los mercados en la Gran Bretafia tambien han estado mas menos perturbados

por los acontecimientos acerca del azucar en los Estados L^nidos, pero se han hecho

transacciones de una manera moderada.

Es evidente que algunos de los operadores en azucar anticipan una merma en las

existencias hacia fines del aiio por el hecho de que se han comprado lotes bastante

considerables de azucar que pagan todos los derechos para embarcar mas tarde. Los

azucares del Brasil se han comprado para embarques de Julio a NoA-iembre. y azucares

de Java para embarcar en Julio y Agosto. Estos azucares estaran disponibles para el

Canada los Estados Unidos. dondequiera que haya mejor demanda.

El mercado de azucar refinado se resintio mas por la restriccion en las compras

de los consumidores, por la agitacion de la prensa, etc.. que el mercado de azucar

crudo, y la demanda por azucar refinado durante todo ese periodo verdaderamente

ha sido muy escasa. Los refinadores entretanto han continuado elaborando azucar

en grandes cantidades. y por lo tanto tienen grandes cantidades de azucar refinado

para surtir al comercio durante los meses de verano. Los precios no han mostrado
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mucho cambio, pero ha habido muchas ventas de segunda mano a precios mas bajos

que las cotizaciones de los refinadores. La mayor parte de las transacciones en azucares

de trasmano parece haberse hecho a 9.25c. comparado con los precios de los refinadores

de 9.50c. a 9.90c.

El comercio de exportacion ha sido activo solo moderadamente. Por algun

tiempo habia la posibilidad de enviar azucares americanos al Canada, pero una modi-

ficacion de la nueva tarifa del Canada hizo cesar la probabilidad de hacer eso debido

al gravamen de derechos de importacion, como damos a continuacion, segun noticias

recibidas ultimamente del Canada.

Presupuesto Canadense.—Derechos de Importacion.—Hubo al parecer tanta

oposicion en el Presupuesto Canadense a la abolicion de la clausula de los derechos de

importacion, que el Gobiemo tuvo a bien modificar su primera decision. La clausula

de los derechos de importacion, en vez de ser abolida cuando el azucar es mas de 8c.

es aplicada ahora cualesquiera que sea el precio del azucar en el pais de exportacion,

pero en ningun caso puede este derecho de importacion pasar de ^c. la libra. Basado

en los precios actuales, esto es una rebaja en los derechos de la clausula de importacion

de un 50%, la antigua tarifa cargando un derecho de importacion de 1.25c. a 1.50c. la

libra, basado en los precios de Nueva York de 9.50c. a 10c. para usarse para el consumo.

Nueva York, Mayo 25, 1923.

Sales of Cuban Mills

Sales of a number of Cuban properties

have been completed recently or are under

negotiation at the present time. They will

have the effect of extending still further

the list of mills controlled by American

capital.

One of the mills that will operate under

new ownership next season is Central

America in Oriente. It is understood that

it will be added to the properties of the

Sugar Estates of Orient. America made
171,621 bags of sugar this season. Both

the mill and its lands are said to be in

excellent condition, and it occupies a posi-

tion strategically that will add greatly

to the strength of Sugar Estates of Oriente.

Announcement has been made of the

sale of Centrals Orozco and Araujo, which

are said to have gone under the control

of Armour & Company. Whether this

company will actively manage the proper-

ties has not been announced, but it is pos-

sible that Sr. Salvador Guedes will assume

their management, financed by Armour
& Company.
Another mill that is currently reported

to have passed into new hands is Central

Isabela, formerly the property of Beattie

& Company. The purchaser in this case

is said to be an American banking firm,

and it is believed that the mill will ulti-

mately pass into the hands of one of the

American refiners.

Negotiations are well advanced for the

disposal of three other very well known
centrals, but in these cases it is stated that

the transactions have not been fully com-
pleted, though they are in such an ad-

vanced stage that there is little doubt of

their consummation.

Link-Belt Company

The Link-Belt Company of Chicago and
Philadelphia has recently issued a very

comprehensive and instructive book on

"Electric Hoists and Overhead Cranes."

It is not only profusely illustrated with

photographs of actual installations showing

some of the most recent Link-Belt Electric

Hoist applications, but with line and wash
drawings the subject of proper installation

and efficient operation is fully covered.

Going further than the usual "catalog,"

this new book tells, in print and picture,

of the practices and methods employed by
users in widely divergent fields.

For instance, the practices of a sewer

contractor in Maryland, who used a hoist

for removing dirt, and the methods em-
ployed at a ship building plant in Texas,

who employed the same means for moving
and placing timbers, is illustrative of the

wide range of activities covered by this

comprehensive book.

Copies of the book, called "Book No.
480," are obtainable from the Link-Belt

Company's headquarters in Chicago or

Philadelphia, or from any one of their

many branch offices.
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Cable "Turnure" FOUNDED IN 1832 NEW YORK—64 Wall Street

LAWRENCE TURNURE & CO.
Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection

and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial
Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons,
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo
Domingo, and Central and South America.

CORRESPONDENTS:
HAVANA: N. Gelat* & Co. PARIS: Heine & Co.

PUERTO RICO: Banco Commercial de Puerto Rico
LONDON: The London Joint City & Midland Bank, Ltd.
SPAIN: Banco Urquijo, Madrid; and its correspondents

A Map of Cuba
Showing the location of all the active sugar

plantations, engraved in colors on a high grade

paper, with printed addendum giving sugar

statistics to and including I 92 1 - 1 922 produc-

tion. Size 1 6 X 37H. Price $ 1 .50 postpaid.

COPYRIGHTED 1922

Framed $3.50 delivered New York City. Other points delivery charges collect

THE CUBA REVIEW
67 Wall Street, New York

HOME INDUSTRY IRON WORKS
ENGINES, BOILERS and MACHINERY
Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings.

Light and Heavy Forgings. All kinds of Machinery Supplies.

A. KLING, Prop. TV/rrkUff 17 Af A STEAMSHIP WORK
JAS.

LING, Prop. TVyiriRIf F Al A STEAMSHIP WOF
S BOGUE, Supt. l\l\jDlL.L.f ALA. A SPECIALTY

Day or Night Telephone, 0033 Heniy.
' Cable Address: "Abiworlcs" New York.

ATLANTIC BASIN IRON WORKS
Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches.

Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Repairs, Cold Storage

Installation, Oil Fuel Installation, Carpenter and Joiner Work.

Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y.

Agents for "Kinghorn" Multiplex Valve

Please mention THE CUBA REVIEW when writing to Advertiser*
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The Royal Banko'Canada
Founded in 1869

Paid Up Capital - - $20,000,000.00

Reserve Funds - - 21,700,000.00

Total Assets - - - 500,649,000.00

Seven Hundred and Twenty Branches
Fifty-four in Cuba

HEAD OFFICE: MONTREAL
LONDON: 2 Bank Building, Princes Street
NEW YORK: 68 William Street
BARCELONA: Plaza de Cataluna 6

PARIS: 28 Rue du Quatre Septembre
Correspondents in All the Important

Cities of the World

We issue letters of credit to travelers in Dollars,
Pounds Sterling, Francs and Pesetas, negotiable
without charge.

Savings accounts opened for Deposits of One
Dollar and up.

Our direct private wire to New York enables
us to handle business most expeditiously

PRINCIPAL BRANCH IN CUBA
Aguiar 75, Corner of Obrapia

Established 50 Years Shipping Trade a Specialty

JOHN w. McDonald & son
CORD WOOD FOR DUNNAGE

LUMBER AND TIMBER
Wholesale and Retail

Office, 15-25 Whitehall St., New York
f 8S88

1

Telephones: < goon \ Bowling Green

Lumber and Timber Yards, Erie Basin, Brooklyn

Telephone 0316 Henry Night Call 2278 Henry

JAMES S. CONNELL & SON

Sugar Brokers
ESTABLISHED 1836, AT 105 WALL STREET

Cable Address. "Tide, New York"

FREDERICK SNARE CORPORATION
Formerly The Snare and Triest Company

Contracting Engineers

STEEL AND MASONRY CONSTRUCTION
Piers, Bridges, Railroads and Buildings

We are prepared to furnish Plans and Estimates
on all classes of contracting work in Cuba.

New York Office, 8 West 40th Street
Havana Office: Zulueta 36 D

Syrup and Molasses Exports

Besides refined sugar exports of 14

365,286 pounds, valued at $7,409,061, (

ports from the United States in the fi

three months of 1923 included 588,0

gallons of molasses, valued at $112,23

1,920,475 pounds of confectionery, wor

$394,516; 690,887 pounds of honey, v;

ued at $68,310; and 1,717,635 gallons

syrup, including maple syrup, of a val

of $427,198.

The trade in molasses was chiefly wi

Italy, to which 280,500 gallons were e

ported; Canada, 245,869 gallons; and t)

Dominican Republic, to which 50,055 ga

Ions were exported in March. Molass'

exports to other countries aggregated on

11,582 gallons.

Syrup exports for the three months wei

chiefly to Norway, 544,887 gallons; Gref

Britain, 443,188; Sweden, 437,830; Cai

ada, 95,182; Netherlands, 90,826, an

Denmark, 84,457. Syrup exports to a

other countries totaled only 21,265 gallon;

The bulk of the confectionery exporte

went to the United Kingdom, which too

648,026 pounds, or over a third of th

total. Canada was a customer for 174,82

pounds; Cuba, for 160,614 pounds; Pana

ma, for 123,608 pounds, and Australia fo

110,138 pounds.

Sobrinos de Bea y Ca S. en C.
BANKERS AND COMMISSION MERCHANTS

Importaci6n directa de todas los

centres manufactureros del mundo
Agents for the Munson Steamship Line. New York
and Mobile; James E. Ward & Co.. New York;
Serra Steamship Company, Liverpool; Vapores
Transatlinticos de A. Folch & Co., de Barcelona,
Espana.

INDEPENDENCIA STREET 17/21

MATANZAS, CUBA

P. RUIZ & BROS.

Engranerfi - - iFtn? i>tatt0tt^rg

O'Reilly 50 P. O. Box 608

HAVANA, CUBA

Please mention THE CUBA REVIEW when writing to Advertisers
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CANE HOISTS
PATENT NOTICE

This is to announce that I am the patentee and
I sole owner of all rights to the patent No. 1,436,727
granted Nov. 28. 1922, relating to WEIGHING

-' HOISTS for SUGAR CANE and other articles

! as shown by the following claim as well as others
. contained in the Patent:

The combination with a bridge supported in an
elevated position whereby vehicles may pass be-
neath it, said bridge having a track thereon, of a

j
carriage movable along said track, hoisting means

! on the carriage adapted to handle the material
on the vehicles, and scales mounted on the bridge

i adapted to receive and weigh the carriage and
( its carried material, said carriage being movable

I
on to and off of said scales.

All those who infringe this patent will be vig-

orously prosecuted.

HORACE F. RUGGLES, M. E.

80 South Street

NEW YORK

Established 1876

N. GELATS & COMPANY

Bankers

Transact a General Banking Business.

Correspondents at all the prin-

cipal places of the world.

SAFE DEPOSIT VAULTS

Office: Aguiar 108

HAVANA

S. F. HADDAD
DRUGGIST

PRESCRIPTION PHARMACY
"PASSOL" SPECIALTIES

88 BROAD STREET, Cor. Stone, NEW YORK

HUTCHINSON & JAQUITH Inc.

Purchasing and Selling

Agents

Sugar Mill Accounts Solicited

30 BROAD ST., NEW YORK

Cuba Railroad
Camaguey and Nuevitas Railroad

Ship Your Freight for Eastern Cuba Through the Ports of

Pastelillo (Nuevitas) or Antilla

These ports afford the natural gateways for Eastern Cuba.

Good facilities available and freight handled expeditiously.

Passengers for Eastern Cuba should also avail themselves
of direct semi-monthly service between Antilla and New York
on the excellent Munson Line Steamer "Munargo." Good
connections to and from Antilla to all parts of the Island.

For Further Particulars Address

W. H. FRANCIS,
General Freight and Passenger Agent,

Cuba Railroad, Camaguey, Cuba.

Phase mention THE CUBA REVIEW when xcriting to Advertisers
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MUNSON LINES |

Express, Passenger and Freight Services

IFrom New York

To Nassau and Cuba
WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur-

ing winter season (bi-weekly for the remainder of the year). BI-

WEEKLY Sailings for ANTILLA and NUEVITAS (Eastern Cuba)
by the modern American oil burners.

New S. S. "MUNARGO," 12,000 Tons

S. S. "MUNAMAR," 7,500 Tons

The Service to Nassau offers an opportunity for a short trip to

this comfortable and inviting British Colonial resort. The Service to

Antilla offers the shortest and most direct route to all points in Eastern

Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago,

Manzanillo, etc.

To South America
FORTNIGHTLY SAILINGS for Rio de Janeiro, Montevideo

and Buenos Aires (alternate sailings also call at Santos, southbound),

by steamers operated by the Munson Line for the U. S. Shipping Board.

S. S. "AMERICAN LEGION". ....... .July 7th

S. S. "PAN AMERICA" July 21st

"The Fastest Steamers in the Trade"

For rates and further particulars apply to

MUNSON STEAMSHIP LINES
MUNSON BLDG., 67 WALL STREET, NEW YORK

BRANCH OFFICES:

Drexel Buildmg, PHILADELPHIA, PA. Pier 8, M. & 0. Docks, MOBILE, ALA.

418 Olive Street, ST. LOUIS, MO. Ill West Washington Street, CHICAGO, ILL
Keyser BuUding, BALTIMORE, MD. Hibemia Bank & Trust Bldg., NEW ORLEANS, LA.

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA
NUEVITAS, CUBA ANTILLA, CUBA

R. H. Curry & Company
Nassau Agents

Please mention THE CUBA REVIEW when •writing to Advertisers
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MUNSON LINES
FREIGHT SERVICES

To Cuba
FROM NEW YORK

BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande,
Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Nipe Bay),
Banes, Manati, Puerto Padre and Gibara ; every four weeks for Vita.

FROM BALTIMORE
WEEKLY Sailings for HAVANA.

FROM MOBILE
WEEKLY Sailings for Havana; Bi-weekly for Matanzas, Car-

denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt.

Tarafa) and Antilla; every four weeks for Cienfuegos, Santiago and
Guantanamo.

FROM NEW ORLEANS
BLWEEKLY^ Sailings for Nuevitas (Pastelillo and Pt. Tarafa),

and Antilla. Bi-weekly sailings for Cienfuegos, Santiago and Guan-
tanamo, alternate sailings bv Alunson Line and Lone Star S. S. Co.

To Mexico
FROM NEW YORK

WEEKLY Sailings for Vera Cruz and Tampico.

FROM NEW ORLEANS
BI-WEEKLY Sailings for Vera Cruz and Tampico.

To South America
U. S. GOVERNMENT STEAMERS

FROM NEW YORK
FORTNIGHTLY EXPRESS SERVICE—see opposite page.

FROM MOBILE
SEMI-MONTHLY Sailings direct to Montevideo and Buenos

Aires.

Intercoastal
MUNSON-McCORMICK LINE INTERCOASTAL SERVICE

FROM BALTIMORE and NEW YORK
Regular and frequent sailings direct to Los Angeles Harbor, San

Francisco, Portland and Seattle.

MUNSON STEAMSHIP LINES
67 Wall Street, New York

Please mention THE CUBA REVIEW when zcriting to Ailc-crthers
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Li^l
CONVEYORS

Backed by 25 years' experience in designing and building complete elevating and

conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi-

able reputation for reliable performance.

The illustration shows a bagasse conveyor, with discharge spouts to the furnaces,

in the Central Jaronu in Cuba—the largest sugar mill in the world, completely
equipped with Link-Belt Conveyors
and Link-Belt Silent Chain Drives.

Our experienced engineers will

__ be glad to consult with you on
*» your problem. 01004

Ask for our Book No. 355

Link-Belt Company
Woolworth Building, New York

Why Waste Time and Take Unnecessary Risks in

Trial Rope Orders? You Have the Final

Choice in the First Order of

ROPE WITH A REPUTATION

KEG. U. 8. PAT. OFF.

Makers of

MANILA, SISAL, WIRE and
MARLINE COVERED ROPE

If Your Jobber Does Not Handle, Write Direct

DON'T KILL YOUR COMPETITORS—EXCEL THEM

Pleane mcnllon THE CIJJiA REVIEW when writlnq to Advertisers
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United Railways of Havana
MAIN DIVISION

CONDENSED TIME TABLE OF DAILY THROUGH TRAINS

11

PM
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WILLETT & GRAY, Brokers and Agents
FOREIGN AND
DOMESTIC SUGARS

82 Wall Street, New York

RAW AND
REFINED

Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the trade.
TELEGRAPHIC MARKET ADVICES FURNISHED

POPULAR TROLLEY TRIPS
Via the HAVANA CENTRAL RAILROAD to

/^ • Trains every hour daily from CENTRAL STATION
ljti<in<\ 18LV ^^°"^ ^ ^' ^* ^° ^ ^" ^" ^^^^ ^^^™ ^^'^^ ^^2^^'

FARE - - $0.80

g^ • Trains every hour daily from CENTRAL STATION
f-||||^^q from 5.50 A. M. to 7.50 P. M. Last train 11.50 P. M.

^^-^^^^^^~~. FARE - - $1.00

SUBURBAN SERVICE TO REGLA, GUANABACOA AND
CASA BLANCA (CABANA FORTRESS) FROM

LUZ FERRY, HAVANA, TO
Regla (Ferry) $0.05

Guanabacoa (Ferry and Electric Railway) 0.10

Casa Blanca and Cabanas Fortress (Ferry) 0.05

Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from
5 A. M. to 10.30 P. M., every 30 minutes thereafter up to 12 midnight, and hoiirly

thence to 5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 11 P. M.

W. T. MEDLEY, ARCHIBALD JACK,
Commercial Agent General Manager

{Revised to November 1, 1922)

John Munro & Son

Steamship and
Engineers* Supplies

722 Third Ave., Brooklyn, N. Y.

Cable Address: Kunomale, New York
Telephone 3300 South

M. J. CABANA
COMMISSION MERCHANT

P. 0. Box 3, Camaguey

Handles all kinds of merchandise either on a
commission basis or under agency arrangements.
Also furnishes all desired information about lands
in eastern Cuba.

A Weekly Publication of
International Interest

It covers every field and phase of the industry

WRITE FOR SAMPLE COPY

Subscription - $3.00 Per Year

Facts About Sugar
132 Front Street, New York

F. W. Hvoslef E. C. Day R. M. Michelaon

BENNETT, HVOSLEF & CO.

Steamship Agents and Ship Brokers

18 BROADWAY, NEW YORK
Cable "Benvosco"

Please mention THE CUBA REVIEW when writing to Advertisers
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Cuban Government Matters

Dr. Ricardo Gutierrez Lee

The Colombian Minister to Cuba

Dr. Ricardo Gutierrez Lee has repre-

sented his government for many years as

Minister from the RepubHc of Colombia
to Cuba.

He is the author of a treatise: "A Study

of the History of Medicine in the RepubHc
of Colombia," which excited great interest

at the Sixth Medical Congress, which took

place in the old Santa Clara Convent in

Havana in November, 1922. Not only is

it a masterly study of medicine, but it is

also an account of the principal historical

events in Colombia during Spanish regime,

to July 2d, 1810, when independence was
declared. Medicine began to be studied

in Colombia when it was called Nuevo
Reinado de Granada and Santa Fe, as

early as 1600, and the first university was
established at that date. The Colombian
naturalist, Jose Celistino Mutis, who was
the physician of the Viceroy Don Pedro

Mesa de la Corda, was the first to analyze

and send to Europe tea from Bogota, and

bark of quinine. In 1817 the first academy
of medicine was founded. In 1924 new
chairs of learning were established and

the study of medicine made great strides.

The National University, founded in 1867,

had a medical school with fourteen pro-

fessors. At the present time the Republic

of Colombia has six universities.

National Debt Commission

One important act of the Cuban Congress

resulted in the decree signed by President

Zayas and Secretary of the Treasury

Hernandez Cartaya, ordering and regulating

the payment of the bills and accounts ap-

proved by the National Debt Commission.

Sixty per cent, of each account approved

belonging to the PubHc Works Department

will be Hquidated and 30 per cent, of the

other accounts. This will greatly improve

the financial situation of the country as a

whole and favor the commercial and indus-

trial elements greatly.
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Cuban Budget

In an extraordinary number of the

Official Gazette the budget for the year

1923-24 was published. The new budget

represents an expense of $61,762,169.28,

which is an increase of $6,820,067.17 over

last year's budget.

Cuban Congress

The House of Representatives has passed

the new budget for 1923-24. The new
budget increases the expenses of the Repub-

lic to sixty-four million dollars and gives

President Zayas an assignment of $360,000

for the presidential palace expenses. The

House also approved the Senate law re-

establishing the old wages received by the

public employes in 1921. As a whole, the

sessions were very lively and several excit-

ing incidents took place among the Repre-

sentatives in favor and against the budget.

It is not known how long the House will

continue in session, but it is expected that

the legislative period will continue until

such urgent laws as the railroaders retire-

ment law, the bill elevating the Cuban

legation in Washington to an embassy and

several other important laws are passed.

Embargo on Potatoes

Owing to the existence of the '"potato

wart" in a number of countries, and in an

effort to meet the requirements of the

United States quarantine regulations so

that no objections may be raised against

the importation of Cuban potatoes into the

United States, the Cuban department of

agriculture, commerce and labor has just

drawn up a decree, published in the

Gazeta Oficial, of Habana, on May 25,

prohibiting the importation of potatoes from

Newfoundland, the islands of St. Pierre and
Miquelon, the United Kingdom, Belgium,

Germany, Austria-Hungary and Mexico.

Potatoes may be imported from Canada,

the Bermudas and the Canary Islands if

accompanied by a sanitary certificate. Im-
ports of potatoes grown in the United

States, when shipped direct to Cuba, are

not affected in any way by the decree.—Act-

ing Commercial Attache Paul L. Edwards,

Habana.

Retaliatory Duties

A measure introduced in the lower house

of the Cuban Congress provides for the

introduction of a maximum schedule of

import duties 30 per cent, above the pres-

ent general Cuban tariff, which is designed

to secure a more favorable position with

those countries which at present dis-

criminate against Cuban products.

By the terms of this bill the tariff now
in effect will constitute the general or mini-

mum tariff, and will continue to be the

rates of duty applicable to goods from

countries (other than the United States)

which do not discriminate against Cuban
products. The maximum tariff provides for

a 30 per cent, increase over the general,

and will apply to all countries maintaining

a multiple tariff schedule, which do not

give Cuba most-favored-nation treatment.

A period of six months after promulgation

of the law will be allowed for these coun-

tries to concede most-favored-nation treat-

ment to Cuban products, but if this has

not been done by the end of the period, the

maximum tariff automatically goes into

effect against importations from those

countries.

The provisions of the treaty of reci-

procity of 1903 will not be affected by the

proposed law, and reductions to the United

States will continue to be based on the

general tariff.—Assistant Trade Commis-
sioner C. A. Livengood, Habana.

Free Importation of Cattle, Hogs
and Sheep

A bill just introduced into the Cuban
Congress provides for the free importation

into Cuba of cattle, hogs and sheep, with

the declared object of reducing the price

of meat consumed in Cuba.—Acting Com-
mercial Attache Paul L. Edwards, Habana.

[The present duties on hogs and rams from
the United States are SI per head, and from
other countries, SI. 25; cattle for slaughter are
Si. 755 per 100 kilos from the United States,

and S2.925 from other countries; sheep from all

sources are free.]

Supreme Court
Dr. Tomas Bordenave has been appointed

judge of the Supreme Court by President

Zavas.
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Havana Correspondence
Havana, June 20, 1923.

Sugar: At the present writing there are only eight mills still grinding, all of which
are located in Oriente Province. At the same time last season, there were still thirty-two

mills grinding. It is expected that Centrals Boston and Preston, owned by the United
Fruit Co., will be the last two mills to close down.

Owing to the heavy demand for Cuban sugars during the past several months,
steady shipments have been made, resulting in ver\' little of the crop being held back
for higher prices, it being estimated that about three-fourths of the present crop has
already been shipped. The unexpected and sudden rise in the price of raw sugar

has been of untold benefit to the sugar industry in Cuba and many Colonos and
operators who a year or so ago were facing bankruptcy are today almost, if not entirely,

uut of debt and with excellent prospects for the future. This is true also of the

larger operators: probably the two most outstanding concerns that might be mentioned
in this connection are the Cuba Cane Sugar Corporation and the Cuban-American Sugar

Co., both of these companies having experienced a very successful season. The estimated

output of the former concern has been placed at 3,300,000 bags. Another mill which
has experienced a very successful season is the Manati sugar mill located in Oriente

Province, having ground 22,344,615 bags during the season, far exceeding the estimated

output which was placed upon this mill at the beginning of the season.

The return to normal conditions in the sugar industry is, of course, having a notice-

able effect upon the other industries, as the increased earnings of the various sugar mills

will naturally result in the purchase of much needed machinery and agricultural imple-

ments, which have been deferred for the past three grinding seasons. One of the most
notable projects now contemplated is that of Central Senado, where it is planned to

make many improvements to the mill as well as to take in a much larger area of cane

for the next season. Another improvement which has been under consideration for

some time and which at the present writing appears to have been decided upon favorably,

is the erection of a model sugar central which will be equipped with the most modem
grinding apparatus obtainable and which will be used mainly for experimental purposes.

The location of this mill has not as yet been definitely decided upon.

FiNANCiAi, Matters : While the Government is still heavily indebted to a number
of corporations and individuals for work which has been completed for some time, it

is nevertheless an encouraging sign to note that plans have been made for the liquidation

of these debts and it is announced that they will be liquidated as soon as they have been

passed upon by the auditors. Back salaries due various municipal and government

employees are being paid and it may be expected that these payments will be brought

up-to-date within a reasonably short period of time.

Reports from the Temporary Bank Liquidation Committee so far rendered seem

to indicate that considerable more time will elapse before a complete report of their

findings may be expected, especially in the case of the larger Banks such as the Banco

Espaiiol and the Banco Nacional de Cuba. The reason for the delay in the work of

liquidation it is said is due to the intricate manner in which various securities held by

these institutions were left. It is believed that these reports will not be forthcoming

until some time next year. Among the institutions upon which Uquidation work will

be completed this year are the following:

Banco Intemacional de Cuba
Agapito Garcia Llano

Penabad y Hno.

Trillo Hermanos
Cia. Hispano-Cubana

H. Upmann & Co.

It has been announced that the First National Bank of Boston will open a Branch

in Havana early in August m charge of Mr. John G. Carriker. It is believed that the
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Boston Bank when established here will do a large volume of business in this country.

PoLiTiCAX Situation: With the Presidential election httle more than a year away,

a great deal of activity is beginning to be manifested by the several political parties

and groups. So far the Liberal Party has shown the most activity and two candidates

bearing this party label are already being mentioned for the nomination : General Machado
and Colonel Mendieta. As it is considered quite certain that President Zayas will run

for re-election, it is very likely that a hotly contested election may be expected. There

have also been rumors that Dr. de Cespedes, the very able Secretary' of State, will be

nominated for the Presidency.

General News Items

British Club Celebrates Empire Day: Empire Day (May 24th) was properly

celebrated by the British Colony at the British Club with a banquet and ball attended

by most of the members of the Colony. Addresses were made by General Jack, Captain

Stapleton and other prominent members of the Club.

Havana Chamber of Commerce Visits Mariel: A large number of the members
of the Havana Chamber of Commerce, Industry and Navigation, enjoyed a very pleasant

picnic and outing as the guests of Vice-President Cartaya of the Cuban Portland Cement
Co. on May 26th. The trip both ways was made on the tug "Cartaya."

Plans for Relieving H.a.vana Traffic Congestion Completed: Plans for reliev-

ing the congestion in the business district of the City of Havana have been completed

and have met with the approval of many prominent engineers and architects. Owing
to the rapid growth in the population and the constantly increasing traffic jam in all

the principal downtown streets, it is believed that some measure of relief will have to be

adopted within the near future.

Financial

The new branch office of the Royal Bank
of Canada was inaugurated at Guanabacoa

the latter part of June. The branch is situ-

ated on the first floor of the "Ilussiones"

Theater building, and Sr. Carlos Castro y
Mendoiola has been appointed manager of

the bank.

Bank Clearings Touch High Mark
in April

Habana bank clearings, which amounted
to $33,700,000 in December, 1921, and

$51,000,000 in December, 1922, have

reached the following monthly totals dur-

ing 1923: January, $56,400,000; February,

$68,200,000: March, $95,000,000; April,

$96,000,000; May, $82,000,000; June (esti-

mated), $76,000,000. The decrease in set-

tlements during ISIay and June can be

attributed to a seasonal falling off in com-

mercial transactions; the gradual decline in

sugar sales—a result of the greater part

of the crop having already been marketed;

and a tendency on the part of business men
to delay purchases pending more definite

information regarding possible changes in

the policy of the cabinet.

Santiago Water Supply

It is reported that Secretary of Public

Works Sandoval, after careful study, has

approved the plans which call for the use

of the San Juan wells to solve the water

supply problem of Santiago de Cuba.
It is generally expected that the govern-

ment will take action at once to solve the

water supply problem permanently.

Habana Shipping During First Quarter
of 1923—Merchandise Stocks

The Cuban customhouse reports the

gross tonnage of vessels arriving at Ha-
bana during January as 943,460 tons;

February, 774,000 tons; and March, 870,-

000 tons.

Textile stocks are reported to be medium,
with little tendency to accumulate supplies

in excess of actual requirements for the

summer. Stocks of agricultural implements
are exceptionally low and many orders will

be placed in the United States. The supply

of tractors is diminishing.—Based on cable

from Acting Commercial Attache Paul L.

Edwards. Habana.
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Juvenile City

Don Jose Garcia y Garcia, a Cuban educator, intends to establish a children's com-
munity to be called "La Ciudad Infantil," or Juvenile City, on a plantation near Ha-
bana, where children may live and study under healthful conditions. There are to be
study halls and dormitories, shops for carpentry and cabinet-work, an iron foundry, a
shoe factory, a clothing factory, and other vocational shops. The Ciudad Infantil is

to be an industrial, agricultural, and commercial school which will give an apprenticeship

course of eight years, children being admitted at the age of 10. Seiior Garcia has offered

to maintain 75 free scholarships for orphans, distributed as follows: 20 for the Province

of Habana; IS for Matanzas; and 10 for Pinar del Rio, Santa Clara, Camagiiey, and

Oriente, respectively. The agricultural products raised at the school are to be sold in

market and the proceeds to be divided as follows: 50 per cent for the funds and neces-

sities of the school, and 50 per cent to be divided among the students, each one to be

paid according to his earnings, accumulated until the student leaves the school, when
the sum is paid over to his parents or guardians.

Schools

Schools.—The Boletin Oficial de la Secretaria de Estado published the following

statistics

:

The number of schoolhouses open during the school year 1921-22 was 3,337, which
contained 6,000 classes. Of these buildings, 200 were owned by the State, 44 by muni-

cipalities, and 1,294 by individuals, who loaned them to the Government for school pur-

poses, $556,546.26 having been paid for the rent of the remaining 1,799.

The registration was 344,331 children, 173,418 boys and 170,913 girls, 252,861 of

whom were white and 91,470 colored, or an average of 57.39 pupils per class.

The average daily attendance was 183,672, 53.34 per cent of the total registration.

Comparing statistics of the school year 1921-22 with those of 1920-21, the former show
an increase of 23,116 pupils in total registration, and 25,485 in average daily attendance.

The number of teachers employed daily was 6,075, 934 of whom were men and

5,141 women; 5,176 white and 899 colored. Seventy-seven traveling teachers were put

in charge of 34 sparsely populated districts, where they gave instruction in 187 school

centers. Children to the number of 3,639 were registered in these centers. 2,209 being

boys and 1,430 girls, 3,266 white and 373 colored—an average of 19 children per center.

There were also 67 night schools open, with a registration of 6,179 students. 3,673

white and 2,506 colored, and an average attendance of 2,055 scholars, or 67.55 per cent

of the registration.

Four classes of primary instruction were also conducted in the prisons of the Repub-

lic, with a registration of 499 students, 243 white and 246 colored, and an average

attendance of 126 students, or 25.75 per cent of the total registration.

Special classes were given under the direction of 375 teachers and assistants as

follows

:

Teachers Assistants

Kindergartens 145 145

Sloyd..... 15 2

Dressmaking and sewing 39 1

English 28 11^

According to data obtained from the 116 boards of education in the Republic, 416

private schools, containing 1,040 rooms, were in session on June 1, 1922, under the direc-

tion of 1,166 teachers, 436 of whom were men and 730 women; 1,133 white and 2>3>

colored; 699 Cubans and 467 foreigners; 660 laymen and 606 members of religious orders.

The total registration in May, 1922, was 27,890 pupils, 14,977 of whom were boys and

12,913 girls, 25,660 white and 2,230 colored, while the average attendance was 20,539.

{President's message.)
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Primitive Cultivator

A Modern Cultivator
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Cultivation with Mules in Oriente, Cuba
Mules Superior to Oxen in Efficiency—Methods and Implements

in Mule Cultivation—Operating Costs

By George A. Altgelt

The tractor and man's cruder implements, the hoe, the knife, and the ax, all have
their unquestioned place in the cultivation of cane in Cuba but as time goes on more
serious consideration will be given mule-drawn implements and our humble, industrious

and economical servant, the mule.

What follows may seem overdrawn to the practical tropical planter; the data,

however, are taken from actual results of twenty months of the simple cultivation

of cane with mules. Thousands of acres of land were handled, much man labor

involved, many types of implements used, and from twenty-five to forty mules were

kept busy from day to day. The results are tabulated from concrete facts which

will bear investigation.

Plowing

Only old cane land was plowed for replanting. Single and double mule t>'pe disc

plows were used. The fields were invariably plowed without burning off or bothering

in any way the old stand of cane, accumulation of trash, or weed growth. Of course,

all visible stumps were removed, but this seldom cost more than forty-eight man-hours
per acre and more often much less. Thick ratooning cane, standing five feet, and

old tall thin growths were completely plowed under by the mule disc plows, at no

extra cost.

These implements happened to be of a model used some ten years ago. To
accomplish such work the plow should be adjusted to conditions. First, the discs

should be sharpened; it was also found necessary to maintain the cutting edge by
filing daily. Second, the plow wheels were well weighted, or you might say doubly

weighted. Especially were the hind wheels stabilized with heavy castings. The furrow

or guide wheel, however, was usually left unburdened. Third, the mules invariably

were worked abreast and as close together as it is possible to adjust them. One man
handled each unit, mules and plow. A single disc plow required three mules and
a double disc, six mules. Fewer animals for each type of machine were found inade-

quate, while more will throw either plow out of adjustment. Never should one of

the animals pulling a disc plow be permitted to walk in the plowed ground. It is

absolutely unnecessary and avoidable. Of course, plowmen must be trained to handle

these implements, but this is entirely within the province of a competent superintendent.

The superintendent naturally must know, or learn from actual experience, how to

sit on and work one of these plows. The cost of this breaking per acre was found

to be ten man-hours and thirty mule-hours where a single disc was used. With a

double disc it was four man-hours and twenty-four mule-hours. The double disc plow

is much the more economical implement.

Getting the L.^bor Interested

This class of man labor here is worth fifteen cents an hour, while large mules

are valued at nine cents an hour. On this basis the single disc cost $4.20, while

the double disc cost $2.76 an acre.* The mules were a large t\pe known as the

"sugar mule." To do good work these animals should be well fed. One problem

is to get the laborers interested in the job, as the change from their usual routine

is not likely to appeal to them at first. A good way to interest labor is to pay

double while learning. Be sure, of course, to make it understood that once the

work is learned the pay will be less, but adequate. In all instances the work should

be contracted for by area well plowed. A compromise on shoddy work would

*Add 10 per cent, of cost per acre for d^i^erhead and supervision.
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mean trouble for the future; it would be better to stop the job on the first signs

of failure and make a fresh start. A beginner must have an abundance of personal

attention and human consideration. At first all labor will insist on walking by the

side of the plow instead of riding on the seat, but once taught the safety and

advantages of riding they will take to it. It should be remembered that a man's

weight on any riding implement is necessary to complete the balance of that machine;

without the weight the tool will work inefficiently.

Cross-Plowing Dispensed With

Cross-plowing was dispensed with altogether as it was found unnecessary. As

soon as the land was plowed the other operations of preparation succeeded each other

in rapid succession until the cane was planted. Weeds were not given a chance to

start growing until the cane was laid by; and then, of course, they could not grow.

These disc plows did smooth, even work. They were set to cut from five to six

inches deep and made to function uniformly. The swath of each disc was ten inches.

If more than that was attempted it always resulted in disaster or inefficient work.

This class of plowing does not leave the soil in large lumps which later have to be

cut up by discing. The narrow swaths of the plow slice up the soil and old cane

stumps to such an extent that the implements which follow encounter few difficulties.

There is no evidence here that deep plowing produces more sugar per acre; there is,

however, abundant proof that sudden deep plowing will cause a reduction in the

sugar yield.

Once the land is plowed it is either dragged and disced or dragged alone. The
dragging can be done with a 12x4 foot lapped board drag or, if irrigated land, an

8x20 level drag. In the case of ordinary land the first method will cost two man-hours

and twelve mule-hours p>er acre, while level dragging amounts to three man-hours

and eighteen mule-hours per acre. Excellent discing can be done with the ten-foot

Emerson double disc. This implement is a sturdily built machine. Twelve mules and

one man handle it with ease. It should be weighted with sacks of dirt to leave

the soil in fine condition. The amount of weight will depend on conditions, as they

vary. The maximum weight necessary is fifteen hundred pounds. The expense of

this machine is three man-hours and thirty-six mule hours per acre.

Cultivation

New plantings can be given their first cultivation with a ten-foot spiked tooth

harrow, dragged across the rows. This same method is used in the first cultivation of

corn. One might think the harrow would tear out all the cane, but as a matter of

fact it does no harm at all. The teeth of the harrow are set with their angle to the

soil well back. The cost of this weeding operation is negligible—one man-hour and

two mule-hours per acre. At this stage the cane should not be higher than eight inches.

The disc harrow is probably the most economical cultivation implement in use

on cane. The right kind of machine can be quickly adjusted to many variable

conditions. It is very flexible. The best machine used here has a five-foot rectangular

frame, with two gangs each of four sixteen-inch discs. It is a reversible riding

cultivator made by the Moline Plow Works. The first operation with the disc

harrow is to separate the disc gangs for straddling the row. The soil is first thrown

away from the cane, with the discs working as close to the row as p>ossible. After

that the soil is alternately thrown to and away from the cane.

Frequency of Cultivation

The idea in dry farming is to keep the -cultivated area as level as possible.

A good rule in the maintenance of tilth is to cultivate often enough to keep the

field clear of weeds. If this is done, it follows that the mulch will be maintained.

Cultivate after a rain as soon as the soil will work without sticking, or as soon as

the dirt will crumble. Do not wait for weeds to appear, but kill them while they
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A Disc Harrow

germinate; it is cheapest then. When the cane is too tall to pass under the center of

the disc harrow, begin discing between the rows. As the cane fills out, remove an end

disc from each gang of the harrow; the machine will then be smaller. As the cane

closes in the harrows will have to be abandoned because of the injury to the crop

from the implement and the mules. Well-fed mules need not be muzzled for this work.

The disc harrow should do the major part of all cultivation. Small mules are

used for this work. Their labor is valued at fifty cents per day at Los Canos, and

the present cost of such man labor is ten cents per hour. Boys over fifteen years of

age also do well on disc harrows, and it is a good way to train them in as drivers.

Disc Harrow a Sturdy Machine

These machines will roll over trash which may be encountered. There will be

no tangling up in it, as in the case of a toothed tool. Lost cane cut down aftet a

fire will not prevent the disc from doing good work. This type of cultivator will

stand much abuse. It will roll over small logs, stones and stumps, and dodge those

which it cannot encounter. If it hangs up on a stump no harm will result. The
rider can simply get off and lift one end of the machine clear, and resume work.

If the compression grease cups which come with this type of implement are always

screwed down tight after being used to inject grease into the bearings, they will

not be lost off. In this manner the lubrication will remain a simple problem, it will

give little trouble, and the implement will be long lived. If this detail is not watched,

much trouble and expense will follow. Each driver of any kind of implement

should be required to own his own monkey wrench. The wrench must be his own
property, as in this way only will he care for small tools. Repair parts, bolts,

whips, files, grease, etc., must also be kept accessible. The costs for all operations

of the disc harrow are one and one-third man-hours and two and two-thirds mule-hours

per acre.
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Fertilizer Spreader

As the cane closes in. cultivation can proceed with seven—or better, five—one-mule

walking shovel cultivators. This implement is also known as a trucker. The operation

costs the same as for disc harrows. A Texas Stock, carrying a twenty-four inch

sweep, does good work on the wind-up.

After the cane is laid by a mulch is maintained with disc harrows entirely around

each field on the outer edge. This cultivated outer area is established on all cane

fields alike, be they new plantings, replantings, or burned-over land. Where it is

necessary stumps are removed and the ground plowed to obtain loose soil. In these

discings the dirt is again alternately thrown in and out by reversing the disc gangs

in every succeeding pass. The maintenance of this cultivated border keeps the weeds
out of the edges of the fields and helps in fire control. Its cost is negligible; for

each pass about two man-hours and four mule-hours for each nine thousand lineal

feet traversed.

Cl'LTIVATIOX OF BURNED CaNE

The first cultivation of burned-over cane is done most economically with a

single disc plow. With this, after the larger stumps are removed, the field is off-barred

by trimming ratoons back to their original position in the row\ Such work can be

done even if there are a limited number of stumps present. The disc plow will

work its way through, and like its relative the disc harrow it can stand more abuse

than an ordinary breaking plow. It rarely hangs under a stump; the rolling tendency

asserts itself. In this particular work four mules are used on a single disc plow.

It so happens that new furrows are always being broken. It is harder work than

plain plowing. Again at no time will any of the mules be required to walk on
plowed ground. This operation will cost four man-hours and sixteen mule-hours
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per acre. After the off-barring is done the cultivation should proceed immediately
with disc harrows.

There are many other implements which do good work in the cultivation of cane.

Attention has been given only to the most important. Cultivation of cane will depend
upon the practical nature and the training of the man in charge of the work. Without
rain, or with only a scanty rainfall, all the cultivation in the world will avail nothing.

If soil conditions are basically vmfit for the crop, cultivation will fail.

It should also be mentioned that this mule work was all done on a normal dayhght
day basis. The work-day was from 5:30 a. m. to 11 a. m. and from 1:30 p. m.
until dark. Most of the hardest work was done in the heat of summer. Mules stand

up well under the hot Cuban sun. It is absolutely impractical to plow to or cultivate

with mules at night.

Certainly the mule and the implement he draws can compete with almost any other

kind of cultivation. During the crop it is well established in this part of Cuba that

his efficiency in hauling cane is double that of oxen, for the simple reason of his

superior intelligence and activity. He walks just three times as fast as an ox, and
he can trot if the walk is too slow. To this add his economy in cultivation during

the dead season. In the past his feed has been a problem but the future, with cheap

fire-line hay, home grown alfalfa hay, fire-line Kaffir corn, and molasses, will reduce his

upkeep to only a few cents a day. There is an opportunity in cultivating with mules

in Oriente, Cuba.

—

Facts About Sugar.

Financial

Two Reserve Bank Agencies for Cuba

The Federal Reserve Board has an-

nounced its approval of a plan under which

the Federal Reserve Banks of Atlanta and

Boston are to open agencies in Havana,

Cuba. The matter has been under con-

sideration for some time.

The announcement of the board follows

:

"For some time the Federal Reserve

Board has been considering the matter of

the use of the Federal Reserve and other

currency of the United States in Cuba. Our
relations with Cuba are unique, because of

the provisions of the Piatt amendment and

also because the currency of the United

States has been made legal tender by act

of the Cuban Government, but no adequate

machinery has ever been set up by which

unfit paper currency could be sent back to

the United States for redemption and re-

placement.

"The board has finally decided to approve

a plan agreed upon by the Federal Reserve

Banks of Atlanta and Boston by which

they are to open agencies in Havana work-

ing co-operatively along certain definite

lines. It happens that a considerable part

of the paper currency in Cuba consists of

notes issued by the Federal Reserve Bank
of Atlanta, and the plan is expected to con-

tinue these notes in circulation. It is ex-

pected that currency will be presented to the

agencies for the purpose of cable transfers

and that the currency so received wall be

at once sorted, so that the unfit bills can

be sent back to this country for replacement

by new currency. The new money will then

be put into circulation through the purchase

by the reserve agencies of bills of exchange

from the banks operating in Cuba.

"This, it is expected, will result not only

in replacing unfit paper money with new
currency, but w'ill have a tendency to stabi-

lize banking conditions. Banks operating in

Cuba will be enabled to carry on their

business without the necessity of holding

abnormal reserves and will be able at any

time to obtain currency by selling prime

bills of exchange originating in import or

export transactions. The board's regula-

tions have undertaken in some detail to

safeguard these transactions.

"It was on the appHcation of the Boston

Reserve Bank that the matter first came
definitely before the board and it was

through agreement between the Atlanta Re-

serve Bank and the Boston bank that it

was worked out in detail. Some changes

in detail may become necessary when the

agencies get into operation, as the estab-

lishment of such an agency is an entirely

new thing, and the board has reserved the

right to terminate the agencies at any time

if it deems such action advisable."
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United States Export Trade in Footwear
The export trade of the United States in boots, shoes and slippers (other than

rubber) during the 11-month period ended May 31, 1923, amounted to 6,181,210 pairs,

or an increase of 12 per cent, over the quantity exported the corresponding period of

1922. For the 11-month period the value was $14,181,236 in 1923, as compared with

$13,098,235 in 1922.

The relative values of the different classes of footwear exported during May and

the 11 months ended May 31. 1922 and 1923, are shown in the following table:

Value of United States exports of footwear other than rubber

May— 11 months ended
May 31—

Classes

1922 1923 1922 1923

Men's 8440,375 sSl, 165,039 §6,715,819 $7,248,320
Women's 434,155 469,901 4,006,520 5,027,836
Children's 171,885 216,214 2,288,500 1,699,832
Slippers 10,787 31,401 87,396 205,248

Total 81,057,202 $1,882,555 $13,098,235 sSl4,181,236

It will be noted that in 1923 there was an increase in value, not only for the month
of May, but also for the 11 months ended May, as compared with corresponding periods

of 1922, with one exception—the value of children's shoes exported during the 11-month
period.

Important Export Markets
During May, 1923, the United States exported 385,063 pairs of men's shoes, or an

increase of 184.2 per cent, over the quantity of similar goods exported during May,
1922. This was principally due to the increased Cuban demand for this class of goods.

The effect of this increased shipment of men's shoes to Cuba is also noticed in the

exports for the 11-month period, which in 1922 and 1923 were, respectively, 257,184

and 1,202,244 pairs. France, the United Kingdom, Canada, Panama, Mexico, Jamaica

and the Dominican Republic were also good markets for American manufactured men's

shoes.

The principal markets in foreign countries to which larger consignments of women's
shoes were shipped by the United States during May, 1923, as compared with May, 1922,

were Canada, Mexico, Cuba and British South Africa. The total shipments for the

month, however, did not equal those of the corresponding month of 1922.

The Cuban market consumed in May, 1923, 164,494 pairs of children's shoes, out

of the total exportation of 191,278 pairs.

The following table shows the important countries of destination for the leather

boots and shoes exported by the United States during the month of May and the

11 months ended May 31, 1922 and 1923:

United States exports of leather boots and shoes

Countries of destination

MEN s

Esthonia
France
United Kingdom
Canada
Honduras
Panama

May-

1922

Pairs

1,632 ..,
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Mexico
Jamaica
Cuba
Dominican Republic

Peru
Philippine Islands

Other countries

Total

women's
Denmark
France
Germany
United Kingdom
Canada
Panama
Other Central America
Mexico
Newfoundland and Labrador.

.

Jamaica
Cuba
Dominican Republic
Other West Indies

British South Africa

Other countries

Total

children's
Europe
Panama
Mexico
Newfoundland and Labrador.

.

Cuba
Dominican Republic
Other countries

Total

Pairs
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Cuban Commercial Matters

Petroleum Imports

Imports of mineral oils into Cuba during the fiscal year 1921-22 (ending June 30)

totaled 271,917 gallons, according to figures just made available by the statistical

division of the Cuban Treasury Department. ^Mexico furnished 171,170,842 gallons

of this amount, its shipments consisting entirely of crude and fuel oil, while the refined

oils were practically all of American origin. The total imports were slightly less than

those reported for the Calendar year 1921, amounting to 292,932.589 gallons. Official

Cuban statistics, showing kinds, grades and countries of origin of petroleum products

imported are complied for both calendar and fiscal years, but the publishing of these

statistics is usually considerably delayed. The figures for the year 1021-22 are given

in the following table

:

Petroleum imports into Cuba, fiscal year ig2i-2?

Products

Crude Oil

Gas Oil

Fuel Oil

Other crude .

.

Benzine

Gasoline

Naphtha

Kerosene

Other refined

.

Total
Gallons

33,257,091

1,024,081
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Car Market Highly Competitive

Passenger-car manufacturers, before at-

tempting to introduce their product into

Cuba, will find it necessary to make a

close study of the Cuban market and to

estabhsh personal contacts with their dis-

itributing organizations there. The Cuban
i motor-vehicle business has been the ob-

ject of most careful study by various ex-

port managers of companies whose cars

I are already on the market, and the in-

troduction of a new car must be taken care

of by a factory representative, as its

reputation will be permanently injured if

the first few customers are dissatisfied in

any way. The leading makes of American

cars now on the market are represented by

American agents, who supervise service

and repair stations as a regular part of

their business. It is almost necessary to

sell on credit and an exhibition stock must

be maintained in the country.—Acting

Commercial Attache Paul L. Edwards,

Habana.

The Cuban Jewelry Market

There is noticeable at present a slight

improvement in the jewelry business in

Cuba, but the trade is still far from normal.

Importations of European goods (particu-

larly German) are increasing in volume,

but the American machine-made jewelry is

able to compete with European manufac-

tures and such goods are still principally

brought from the United States.

All classes of jewelry are sold in Cuba.

Earrings are worn universally and form an

important item, as do articles of religious

use or significance, for which there is an

excellent demand. This is particularly the

case as regards medallions of saints.

A manufacturers' agent has stated that

the best method of handling sales is through

a local agent, who could deal directly with

the merchants and obtain correct credit in-

formation; and that reliable credit ratings,

through banks and commercial reporting

agencies, are difficult to obtain as regards

the jewelry trade.—Consul John R. Put-

nam, Habana.

Fountain Pens and Ink Pencils in Cuba
American fountain pens are sold in fair

quantities in Cuba. There is a certain
amount of competition, to be sure, but the
quality of the American product has in-

trenched it firmly in the market. Prospective
buyers of fountain pens almost invariably
ask for one made in America. The demand
for fountain pens is on the upward trend
and should increase still more in the near
future. With sugar seUing at a good price
the purchasing power of the Cubans is

much greater than a year ago. Importers
are still buying cautiously, as they learned
their lesson at the time of Cuba's financial

crisis. Small orders of fountain pens are

usually paid for on the basis of cash against

documents. In other cases credit from 30
to 90 days is requested.—Vice-Consul

James V. Whitfield. Matanzas.

Exports Show Increase

Sugar exports for the week. June 15 as

reported by the Secretary of Agriculture,

were larger than for the week preceding by
about 67,000 bags, being as follows:

Bags From To
19,800 Mariel New Orleans
4,200 Havana Key West
14,427 Matanzas New York
20,211 Cardenas New York
18,106 Sagua New York
24,333 Caibarien Not given
81,184 Nuevitas New York
20,000 Nuevitas Savannah
29,000 Gibara New York
50,287 Nipe New York
4,000 Guantanamo Philadelphia
5,000 Santiago New York
2,000 [Manzanillo Philadelphia

10,000 Manzanillo New Orleans
10,478 Santa Cruz New York
2.495 Tunas New York
5,000 Cienfuegos New York

320,521

The official promedios for the second

half and entire month of June have been

annoimced by the Secretary of Agriculture

as follows, in cents per pound:

Second Entire
half month

Havana 5 . 3507405 5 . 617026
:Matanzas 5 . 4393246 5 . 7498505
Cardenas 5 . 3769486 5 . 677366
Sagua 5 . 4424833 5 . 7247553
]Manzanillo 5 . 3626582 5 . 6622322
Cienfuegos 5.4112711 5.7032261
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Wheat-Flour Market in Cuba

Although Cuba neither produces wheat nor manufactures flour it is distinctly

white-bread country. Of the common flour substitutes com meal is used to a limited

extent, principally for cooking purposes rather than for bread making. Other coarsd

and dark breads are practically unknown. Long loaves of hard-crusted, fine-texturec

white bread, cut in sections rather than in slices, are found on almost every Cuban tabled

regardless of the wealth or poverty of the owner.

Ci'BA AN Important Buyer of American Flour

It is estimated that the 3,000,000 inhabitants of Cuba have a normal consumption

of approximately 1,200,000 sacks (of 200 pounds each) of flour per year. This is

equivalent to 80 pounds per capita. All of this flour must be imported, and, as may be

expected, the United States has consistently held a commanding position in the Cuban
flour trade. Cuba is, in fact, one of the major markets for American flour. In 1921

Cuba imported from all countries 1,226,000 barrels of flour, valued at $11,319,000.

Of this amount 1,182,000 barrels, valued at $10,892,000, came from the United States.

At present no official statistics on flour imports are available for 1922.

Of the Cuban ports, Habana receives the largest share of the flour entering the

island. In normal times slightly less than one-half the flour imported goes to Habana,

while about one-sixth goes to Santiago de Cuba. The remainder goes to Matanzas,

Cienfuegos, Caibarien, and other ports.

Canadian Competition Increasing

Up to the end of 1917 the United States supplied practically all of the flour im-

ported into Cuba. In 1918 Argentina and Uruguay entered the market. Argentina

supplied approximately 6,000 sacks and Uruguay approximately 5,000 sacks. Since 1917

Canada has been the only competitor of the United States in this trade. In 1919

Canada supplied 1.9 p>er cent of Cuban flour imports, compared with 97.9 per cent

from the United States. In 1920 and 1921 Canada supplied 3.4 and Z.o per cent,

respectively, while the United States supplied 96.4 per cent in both years.

Importers state that Canadian competition has recently shown a marked increase.

One large importing jobber places the amount of Canadian flour entering the port of

Habana during the first three months of 1923 at not less than 33,000 sacks out of a

total of 150,000 sacks.

While statements vary as to whether American or Canadian flour is being sold

in Habana at a lower price, all charges paid, it is safe to say that the Canadian flour is

at least on a competing basis with the American product. This is borne out by state-

ments of various importers and by statistics of recent importations. Some dealers main-

tain that the opinion or prejudice of the Cuban baker has an important bearing in this

matter. A flour that will rise quickly with a minimum of working and give a maximum
output in loaves is the kind desired. The relative qualities of Canadian and American

flour are matters of discussion and varied opinion, but it is evident that considerable

numbers of bakers consider the Canadian product adapted to their purposes.

Some American mills have shown indifference to the Cuban market at times when
the demand in the United States has been good. In this connection, flour manufacturers

who wish to maintain a permanent export trade should consider whether it is not advis-

able at times to sell in the foreign market at a smaller profit than that secured in domes-

tic business, as the loss of orders may result in the permanent loss of the export trade.
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Bakers Chief Consumers of Flour

The importing jobbers are the leading factors in the Cuban flour market, and their

importance is increased by the close relations which they maintain with the bakers. The
jobbers grant the bakers credit on their purchases and aid in financing their business.

In many cases the jobber holds a lien on the baker's property.

Bread is not baked in Cuban homes. This is the result of custom and of the lack

of suitable equipment. Domestic baking of bread in Cuba is practically confined to

American and English homes and is of no commercial importance. For these reasons

sales of flour by Cuban retailers are generally confined to small quantities used for

miscellaneous cooking. This flour is usually of a low grade.

Kinds of Flour Demanded

The class of flour to which Cuba is most accustomed is that made from spring

wheat. A strong flour for loaf bread is generally required. Bakers mix their flours to

secure the requisite combination of strength and rising qualities. A common mixture

consists of two parts of hard-wheat flour and one part of soft. The proportion of soft-

wheat flour used in Cuba has been decreasing for several years. In the interior a larger

proportion of soft-w^heat flour is used than in Habana. In Matanzas and Cardenas a

half-and-half mixture is used. Importers estimate that at present 70 per cent of the

flour used in Cuba is manufactured from hard wheat and 30 per cent from soft wheat.

One large importing company in Habana maintains its own laboratory for the analysis

of flour. However, the purchase of flour on an analysis basis is not the customary
practice in Cuba.

Two kinds of bread are commonly sold in Cuba—that made with lard and that made
without lard. Several Cuban companies manufacture various kinds of biscuits and
crackers. A hard, dry biscuit made from hard-wheat flour or a blend is very popular.

Most of the common grades of crackers made in the United States are also made in

Cuba. Soft-W'heat flour is used largely in their manufacture. The larger portion of

Cuban pastry is made with soft-wheat flour.

Organization of the Market

American mills selling flour in Cuba operate in most cases through commission

agents located in Habana and other ports of the island. One important company main-

tains a branch office in Habana. The commission agents sell to the large importing

jobbers. In a few cases sales are made direct to bakers, but this practice is not ap-

proved by the trade in general.

Practically all sales of flour to Cuban importers are made on a c. i. f. basis.

Various degrees of credit are allowed. Some of the strong importers take advantage

of the price discounts available by paying cash against documents in Xejv York.

Various mills allow 30, 60, and 90 days, but the most common practice among con-

servative mills is to sell on the basis of drafts payable 30 days after the arrival of the

flour. At the present time it is reported that there is a tendency toward forcing the

market in Cuba by laxness in credit terms. Some flour has been sold on a consignment

basis, but this practice has proved to be a very dangerous one and should be strictly

avoided.

The sacks of flour imported into Cuba are mostly of 200 pounds (United States) net,

although sacks of 200 Spanish pounds, or approximately 203 United States pounds, are

imported to some extent. Some sacks of 196 pounds enter the market. Xo special pack-

ing is used differing from that employed in the United States, except that the sacks are

of stronger material. The cotton bag known as '"osnaburg" is in common use. In the

retail flour trade small sacks of 1 to 50 pounds are sold to a limited degree. The amount

of flour sold in small sacks in Cuba is relatively very small.—Assistant Trade Commis-

sioner C. A. Livengood, Habana.
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Facts in General Concerning Sugar in Cuba
In this article the intention is to deal with facts concerning the sugar cane industry

of Cuba from a historical or developmental or general standpoint. Some of the facts

are perhaps of interest to some individuals while other points will be of certain interest

to others of the sugar world. A detailed study of the sugar industry insofar as each

sugar estate will not be included, since such a procedure would occupy the space of a

large-sized volume. It is intended simply to give in as short a space as possible a,

general survey of the sugar industry as the writer has sized it up through a study of

the past before his advent to Cuba and during his recent sojourn in actual contact

with later developments.

According to the best references, the plant known as sugar cane, Saccharum

officinal, is not a native of the West Indies, and, therefore, not of Cuba, but was
introduced into the latter island shortly after the year 1506, during which year it was

first introduced into the West Indies, the island of Santo Domingo, by a Spaniard

named Pedro de Estaban, who brought it from the Canary Islands, to which place

it has been reported as having been transported from India. However, certain quite

competent authorities claim that it was indigenous to both of the American continents,

among these being Thomas, who wrote during the 16th century. In the 18th century

the Catholic priest, Labat, in his work published in 1742, as well as the famous

navigator. Captain Cook, maintained that cane grew during that period in Brazil and

along the Mississippi valley. Other evidence indicates that sugar cane is native to the

Americas, but the prepondering evidence is to the effect that cane was introduced and

cultivated in Santo Domingo and in Cuba first between the years 1506 and 1533. Spain,

according to Edward Brice, possessed in the two islands during the year 1535 a total

of 30 small sugar mills, most of which were probably driven by animal power. About

a century later the French produced sugar in Guadeloupe Island, while a Jew named

Bengiman Dacosta started the industry in Martinique.

Notwithstanding the fact that a Spaniard named Gonzales De Velesa, according

to Deltiel, is accredited with the suggestion of the first method of extracting the juice

from the cane on a rather crudely commercial scale in the Antilles, in about the 17th

century, the sugar industry in Cuba lagged far back of other portions of the West
Indies, and not until the 18th century did Cuba begin to awaken to its possibilities.

Cuba, it is true, between the 17th and 18th centuries had a recorded population of

only 20,000 to 50,000 inhabitants, about 100 times less than there are to-day. The
backwardness of Cuba in developing her possibilities along sugar lines was due chiefly

to the fact that Spain, of which the former was one of her possessions, had made a

division of Cuba's land among the Indians, and was encouraging the raising of cattle

for the homeland. It was the lack of labour to a certain extent, however, that delayed

the sugar industry in Cuba, and along about 1713 England made an agreement with

Spain to allow the immigration of about 150,000 negro slaves to be used as labourers.

It was about this perioci, or perhaps a short while later, that the sugar industry in

Cuba began to take on a real importance.

Santo Domingo in the year 1738, a French colony at that time, is reported to have

produced as much as 71,750 tons of sugar, but it was not until 80 years later that

Cuba reached a production of even 70,000 tons. At that time the island of Santo

Domingo not only outstripj>ed Cuba in the sugar industry, but in practically all other

agricultural lines. Since that period, however, Cuba has gradually stepped forward

along various phases of agricultural development. Although in the year 1745 both of

the American continents produced only 150,000 tons, according to P. Boulin, Cuba
in the following years gradually increased her sugar production from:

—

200,000 tons in 1840 1.054,000 tons in 1894

322,000 tons in 1853 212,051 tons in 1897

507,000 tons in 1863 1.427,673 tons in 1907

775,000 tons in 1873 4,104,205 tons in 1919

460,000 tons in 1883 3,600.000 tons in 1923 (estimated).

\
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It will be observed that from 70,000 tons in 1817, Cuba's sugar production con-

stantly rose until in 1894 she had an output of over 1,000.000 tons, but that in the

year 1897, during which time the War of Independence, reached its height, she fell

back to the low yield of 212,051 tons, and that in the year 1919, which was just after

the World War, she produced her greatest tonnage, 4,102,205 tons. During the year

of 1922 she produced her next largest crop, 4,033,455 tons, according to some statisticians,

while others record it below the four-million mark. Owing to an exceptionally dry
season, as well as the prevailing low prices ruling during the past few years and the

scarcity of efficient labour, her production has fallen off during the present campaign.

During the year 1877 records show that Cuba produced her sugar on 1,190 sugar

estates, comprising 17,701 caballerias, one of which is equal to 33.3 acres. The
tonnage produced 520,000, and it required the labour of 90,156 negro slaves.

Cuba has a climate most admirably adapted to the growth of sugar cane, the

temperature remaining around an average of 72° Fahr. throughout the greater part

of the year. The seasons are divided into two, the rainy and the dry; the former lasts

from about the middle of May to the middle of October, and the dry the remainder

of the year, during which time the harvesting season is on, the wet season being the

growing period. Her soils are usually classed as three, these being red, brown and

black. The latter soil is usually found in the low lands, but in all sections all classes

of soil may be observed to a certain extent.

With the abolition of negro slavery, by royal decree in r878, the sugar industry

of Cuba was completely revolutionized. Up to that time the cultivation of cane and

the manufacture of sugar therefrom was in the same hands, but with the freeing of

slaves each process became an independent one. The consequence was that many of

the small estates fell into the hands of large operators or owners who subject the

plantations on what is known as the "colono" system, or the tenant system, who
usually contract to furnish the mills with cane with the understanding that so much
of the sugar will be returned to them or sold for them on the average price of the

sugar sold by the mill owner during the week of the delivery of the cane. In the

old days as little as 4.5 arrobas of sugar was returned or allowed for each 100 arrobas

of cane delivered at the mill scales, but as high as 7.5 arrobas are sometimes given

for each 100 arrobas of cane. A law in Cuba has recently been passed making it com-

pulsory not to give less than 5 per cent.

The colono system resulted in the establishment of the "centrals," large sugar

mills that will take care of the cane for not only the estate of the central, but of the

cane of independent colonos who live and work miles away from the mill. In 1890

Central Constancia, in Cienfuegos, established by Marquis Arpezteguia, was considered

the largest sugar estate in the world, producing that year 135,000 bags. During the

past year this central produced only 160,000 bags, while the largest central's record

to-day is that of Central Delicias, located in Oriente province, that had an output of

1,047,000 bags during the crop of 1921-22, but which will produce only about two-

thirds of that amount this year. The bags are usually of 13 arrobas, or 325 pounds.

A number of irmovations have been installed in the sugar industry of Cuba,

particularly in the mechanical installations, and in the processing of the juice e.xtracted

from the cane, as well as the working up of the by-product. Both Central Hormiguero

and Central Senado, both of which are modern mills, claim the distinction of having

introduced the first bagasse burning furnace. Up to that time the bagasse had to be

sun-dried before burning. Even to-day the efficiency is such in many of the factories

that wood, coal or oil has to be burned in addition to the bagasse in order to supply

sufficient fuel to the boilers. Practically every factory is now under what is known as

chemical control, in which case a rigorous account is taken of the amount of cane

ground, the amount of juice entering the house or the amount extracted from the cane,

the amount or percentage of sucrose, cane sugar that enters, the amount of sucrose

in the bagasse, and the final molasses, etc. In a number of instances a central has in

addition a distillery for the production of alcohol or rum. The former product at the
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present moment is being converted into what is now termed "motor spirits," which is .

being favourably substituted for gasoline for fuel in internal combustion engines, such I

as tractors and automobiles are driven with.

The variety of cane usually ground in Cuba is the crystallina, although there are

others also cultivated, such as Cinta and Uba. These vary in the amount of sucrose

from as low as 8 per cent, to as high as 14 per cent. In the development of new,

varieties the Agricultural Experiment Station, financed by the Cuban government, is

doing considerable research, and in the near future it is figured that canes will be

developed that are higher in sucrose, and that are more resistant to the mosaic disease,

which has been introduced into Cuba during the past few years and is making con-

siderable headway in the eastern section of the island.

Cultivation of cane in Cuba has been very crude up to the present time, the cane

being cut into small pieces and put into holes, and the only actual cultivation being

the weeding process, usually done with a hoe by hand. The cane is now being cultivated

on some of the larger plantations by the use of gang plows pulled by tractors. It is

cut and hauled by ox cart to railroad stations, from which it is delivered to the mills,

where the cars are now dumped by machinery. And there it starts through the process,

from which in most cases only 96 test sugar is made, the greater part of which is sold

to the United States, where it is converted for consumption into refined sugar. At the

present time Cuba has only four real bone-char refineries, but these more than supply

the needs of Cuba.

Cuba has enjoyed several eras of prosperity, notably during the World War, after

which followed the sudden drop in prices from 22.5 cents to less than 3 cents per

pound, c.f. However, Cuba is now enjoying another era of high prices, and many of

those who lost their all are now seeing the light of a new day. During the crisis of

1920 many of the centrals were taken over by a number of the large banks that had

advanced large sums, but the banks seem to be inclined to return the properties once

their moneys are recovered. Cuba's future, dependent upon sugar chiefly, is again

looming large.— [From The Louisiana Planter and Sugar Manujacturer, June 2, 1923.]

Indicated United States Sugar Consumption First Six Months

As usual at this time, we present herewith our compilation of the indicated con-

sumption of sugar in the United States during the first half of 1923, compared with 1922.

As we have before remarked, these figures, while being close valuations, must be ac-

cepted with the usual stipulations, which are that it is very seldom that the consumption

of the last half of the year is equal to that of the first half. While some people at first

thought may tend to dispute this statement as regards 1923, yet about the only point in

which 1923 differs from other years is that the "invisibles" are in the hands of the refiners

this year, whereas they are usually in the possession of the wholesale and retail grocers.

Indicated U. S. Sugar Consumption First Six Months

1923 1922
Tons Tons

All U. S. refining ports, meltings and deliveries, refined value 2,355,417 2,657,351
Louisiana crop consumed, less accounted for in above figure 39,990 71,380
Domestic beet consumed 377,984 602,487

Total 2,773,391 3,331,218
Less exports from all U. S. ports *169,800 {659,265

Indicated Consumption 6 Months 2,603,591 t2,671,953

Decrease 68,362

Decrease 2 . 56%
*Estimated.
tCorrected figure for 1922.
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The above figures show that there is practically nothing the matter with the con-

sumption of the United States during the first half of 1923, even in the face of very

much higher prices than existed in 1922. Nevertheless, while the consumption has been

very close to that of the previous year, the chief sufferers, as regards shortage in the

volume of business done, have been the Atlantic and Gulf refiners, who this year have

had approximately 500,000 tons less of export business than they had in the same period

the previous year. When we made up our indicated consumption figures a year ago for

the first half of 1922, owing to the slowness with which the United States Government
issues their statements of exports, it was necessary for us to estimate the exports of

May and June, 1922, two months of heavy shipments, with the result that the figure

used by us was less than that which actually was shipped out of the country, and our

figure of the indicated consumption, therefore, was that much larger than it should

have been. In making comparison in the above tables we present to our readers this

year the corrected figure for 1922 based on the actual exports for that period.

While, as remarked above, the consumption during the second half of the year is

usually less than that of the first half, the decrease is not often large. Hence, using

this as a basis, it is not unreasonable to assume that from July 1 to December 31 the

country will need about 2,400,000 tons sugar, raw value, to finish up the year. This

would be calculating on approximately a 5% decrease in the full year's consumption

for 1923 in comparison with 1922. This in the face of our records, which show an

average yearly increase of 5.403% over a period of 100 years. There is only just about

this amount of sugar available without calling on countries for sugars that pay full duty.

From the above outlined situation, the market, from a statistical viewpoint, is more
bullish than otherwise.

—

Weekly Statistical Sugar Trade Journal.

Brokers Issue Own Promedios

It was reported in correspondence of

last December that the college of brokers

of Havana intended to appeal to the Su-

preme Court to test the constitutionality

of the executive decree regarding the

calculation and declaration of the sugar

promedios. This action was taken, and

the court has rendered an opinion that

"neither the commercial code nor any

other legal authorization gives to the

colleges of brokers power to specify the

official sugar promedios," but that "these

organizations shall give out daily a note

regarding the current exchange and con-

cerning the prices of merchandise, includ-

ing sugar."

Counsel for the brokers' college, upon

examination of this finding, has given the

opinion that no authorization exists where-

by promedios given out by another body
may be legally substituted for those de-

termined by the colleges of brokers, and

advises that, inasmuch as a large number
of sugar mills pay for cane supplied by
the colonos according to the promedios

fixed by the college, semi-monthly and

monthly promedios be issued and certifi-

cates requested by the courts or by any

person or firm be supplied.

Accordingly, promedios for the second

half of May have been announced by the

college as well as by the Department of

Agriculture, the two sets of figures differ-

ing as the following comparison shows:

Cents per Pound
Official Brokers

Havana 5 .9054254 5 .904835

Matanzas 6.0251499 6.0245475

Cardenas 5 . 9330965 5 . 932503

Sagua 5.9770906 5.976493

Manzanillo 5.911351 5.91076

Cienfuegos 5 . 9399476 5 . 9393537

For the entire month the corresponding

sets of prices are as follows, also in cents

per pound:

Official Brokers'

promedios promedios

Havana 5.8602816 5.8620402

Matanzas 5.9662176 5.968008

Cardenas 5.8788511 5.8806152

Sagua 5.9078063 5.9095791

Manzanillo 5.8495302 5.8512855

Cienfuegos 5.8960409 5.8978102

The strike of employes of the Cardenas

refinery mentioned last week, has been

settled by the granting to the strikers of

practically the full amount of the wage

increases demanded.
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Havana Electric Railway, Light and

Power Company
Annual Report to the Stockholders for the Year Ended

December 31, 1922

To the Stockholders

:

Your Directors beg to submit their Eleventh Annual Report.

The Gross Earnings for the past five years were as follows:

1918 1919 1920 1921 1922

$8,176,544.76 89,397,452.46 811,477,937.27 812,882,652.56 812,910,707.17

A condensed statement of the results of the operations during the same five years is:

1918 1919 1920 1921 1922

Gross Earnings 88,176,544.76 $9,397,452.46 $11,477,937.27 $12,882,652.56 812,910,707.17

Operating E.xpenses

and Taxes 4,376,655.65 4,979,685.22 6,448,451.78 7,376,343.65 6,308,968.10

Net Income 83,799,889.1184,417,767.24 85,029,485.49 85,506,308.91 $6,601,739.07

Miscellaneous income
(Net) 140,894.91 64,538.26 47,783.85 122,766.56 189,052.87

Total Net Income.... 83,940,784.02 $4,482,305.50 85,077,269.34 $5,629,075.47 86,790,791.94

First Charges 989,138.16 979,710.79 968,759.31 1,009,011.33 1,087,007.54

Net Profits from
Operation and Mis-
cellaneous Income. . $2,951,645.86 83,502,594.71 $4,108,510.03 84,620,064.14 $5,703,784.40

Out of the Net Profits from Operation and Miscellaneous Income for the year
under review, namely $5,703,784.40

there has been set aside as Reserve for Depreciation and Contingencies 2,900,000.00

leaving a Balance of $2,803,784.40

The Balance at Credit of Profit and Loss Account, January 1, 1922, was 3,781,039.92

Total $6,584,824.42

The following disposition was made thereof:

Miscellaneous Accounts written off, net $120,467.05

Amortization of Discount and Expenses on Funded Debt 130,556.24

Provision for Sinking Fund in respect to English Bonds of Compafiia de Gas y
Electricidad de la Habana 15,949.99

Provision for Sinking Fund in respect to the Consolidated Mortgage Bonds of the

Havana Electric Railway Company 131,666.00

Provision for Sinking Fund in respect to the General Mortgage Bonds of Havana
Electric Railway, Light & Power Company 135,513.54

Premium on Redemption of Five-Year 7% Secured Convertible Gold Notes, dated
September 1, 1921 33,750.00

Dividends paid during the year (6% on the Preferred Stock and 6% on the Common
Stock) 2,155,261.38

Balance carried forward to 1923 3,861,660.12

Total $6,584,824.32

The following is a summary of the operation of the various Departments during

the year 1922:
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Operating
Expenses and

Gross Earnings Taxes (not in- Per cent Per cent
from eluding First of Gross Net Earnings of Gross

Departments Operation Charges) Earnings from Operation Earnings

Electric Railway $5,751,024.44 $3,742,396.53 65.07 $2,008,627.91 34.93
Electric Light & Power 5,372,756.51 1,547,465.12 28.80 3,825,291.39 71.20
Gas 1,781,512.19 1,014,391.03 56.94 767,121.16 43.06
Omnibus 5,414.03 4,715.42 87.10 698.61 12.90

$12,910,707.17 $6,308,968.10 48.87 $6,601,739.07 51.13

From the accompanying report of the General Manager, to which your attention

is respectfully called, you will note that:

Gross Receipts from all sources for 1922 were $13,099,760.04
The total deductions for operation, maintenance and accrued taxes were $ 6,308,968.10
The net additions to Property Account were $ 2,239,862.60
Customs duties on Imports into Cuba were $ 147,945.04
Other Cuban Taxes paid amounted to $ 297,229.92

United States Taxes paid $ 39,115.94
Total number of Passengers carried was 113,011,816
Passenger Car Miles were 17,532,658
Passenger Earnings per Car Mile were $ .3222

Total net output of your Power Plant in K. W. H. was 90,0.^8,240

Total K. W. H. sold. 58,278,660
Total number of Electric Meters installed December 31, 1922 40,756
Total Cubic Feet of Gas output. 1,141,709,227

Total number of Gas Meters installed December 31, 1922 15,078

During the year 1922 Cuba suffered more from industrial and economic unrest and

uncertainty than during the previous year which, as you will remember, followed the

collapse of the Sugar Boom of 1920 and the Bank failures of that year. The adverse

business conditions brought about thereby compelled industrial concerns to reduce

their scale of operation or shut down altogether and continued nearly throughout 1922.

Economies introduced by the Government reduced the number of its employees and

increased the army of unemployed. Not only was the patronage of our street cars

affected by these conditions but they also led to a curtailment of consumption of elec-

tric current and gas. Everywhere the lack of confidence made itself felt, and only

in the last few months of the year a change for the better was noticeable; this recovery

to normal conditions, after the severe financial crisis which Cuba experienced, came,

however, too late to favorably affect the earnings of your property; nevertheless the

results obtained are satisfactory under the circumstances.

The Electric Light & Power Department shows an increase in output of 9.8%
and the same percentage in Net Earnings from Operations over 1921.

The Gas Department earnings are much more favorable than those of previous

years, due to the decrease in price of coal and gas oil and to more efficient operation

made possible by recent improvements at the Gas Works.

The Railway Department showed a decrease of 3.96% in Gross Earnings, but an

increase of 15.1% in Net Earnings compared with 1921.

Your Rolling Stock was increased by ten New Model cars. The improvement in

methods of construction and maintenance of cars and equipment introduced has shown

satisfactory results.

In your Power Plant the first of the two 25,000 K. W. turbine-generator units was

put into regular service in September and work is well advanced for the installation

of the second unit. This difficult task has been accomplished without interfering

with the regular and continuous service to the City of Havana.

The better conditions in the money market made it desirable in the judgment of

your Board of Directors to retire the $1,500,000.00 Five-Year Seven Per Cent. Secured

Convertible Gold Notes due September 1, 1926. Accordingly, the Company called for

redemption on September 1, 1922, all of the outstanding Notes not previously converted

into General Mortgage Bonds under the terms of the Note Trust Agreement.
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To proViOt iuLiCS for this BBancinc and for capital e^>enditure5 the Company so]f

in the months of July and August 1922. to Messrs. Spe^-er & Co.. of New York Cit}

$3,432,000.00 of its General Mortgage Five Per Cent Sinkins Fund Gold Bonds, due
1954.

Your thanks are due to the officers and employees of your Company for their

}oyal cooperation and efficient services.

The accounts of your Company are audited monthly by Messrs. Deloitie. Plender,

Griffiths & Company, and accompan\-ing this rq>ort will be found the Balance Sheet

and Profit and Loss Accounts as of December 51, 1922.

For the Board of Directors.

Ha%-ana, Cuba. April 1. 1925. F. Stedcel^bt, President.

HAVANA ELECTRIC RAUAVAY. LIGHT & POTSTR COMPAX\'

(Incoiporated Under the Laws of the State of New Jersey-, U. 5. A.)

• B.AiAXCE Sheet. December 51. 1922

ASSETS

^aoPEXXSES, Plvst .^xd EQnpMEXT. as per Balance Sheet-

December 31. 1921 .' $61,035,533.18

Xet Additions dimng Year 2.239,862.60 $63,275,395.78

ly^-ESTwrrvrs (At Cost)

CntEXKT Assets:
Cash in Banks and on Hand $3^77,044.24
Accounts and Notes Receirable after jMxjviding for Bad and

Donbthil Debts 2.47S.937.%
3tlaterial>. Merchandise and Supplies on Hand 1.965J76-09
Materials in Tranat 116.604.44

Speclax Cash Fttxds:
Employees' Retirement Fund
For the redemption of 5 year 7% Seemed OmvotiMe G<M Note,
dated S^tonber 1. 1921

Other Funds

Defekked Assets, Chasges, Etc.:
Insmaiice paid in ad\-ance. etc

Camtai, Stock of Hav.ax.\ ELECimc Railw.ay, Light & Power
COMPAXY
Held in Reserve in respect of the f<dlowing;

Capiiai, Stock op Havaxa Electric Railway
COMPAXY, OtTSTAXDIXG:

To be exchanged for Capital Stock of the
Ha%:ana Fiectric Railwav. Light & Power
Company '^ $14,975.00

Capit.ax Stock of Comp.\xia de Gas y
Electeicid.ad de la Hab.\xa. OrrsTAxn-

$137,e9a25

.987.44

679.23

$17,677.00

583,460.88

8.137.862.73

146.356.92

71.008.65

To be exchanged f<H- Ca|Ntal Stock of the
H2i\~an2i Ekctric Railway, Light & Power
Cmnpany 2.702.00 17.677.00

$72,014,084.96

UABrUIIES
CAPirAi Stock:

Authorized:
210,000 Shares 6*^ Cumulati\-e Preiened Stock.

par vahie $100.00 each $21,000,000.00
150.000 Shares Conmion Stock, par \-alue

$100.00 each 15.000.000.00

S36.000.000.00
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[ Isgoedand]

<J% Caimsilmim: Pr^erred Si&cks

209,787 aiaiea, par -^falmie $100JO eadi SMS^&jmM)
Less: Hdd in Tieasany 19-23 SinaseSj par

-sialne $100.00 eadn 1,92?/j0 $204>76.777jOO

Cmmmma SSm&:

150,000 Shaies, psi- ^aluie $100.CK) eaeftt.

Z«sy.- Hidd._m_Tieasi!]i]nr 558_5lr ^sswes^ per
:5.a5100 14,9m,l46m $35,920,923,00

.%s per SdnedaiBe atttadiegi lueaEtoi.

1 .1. .'.'. .0

85^87.60

•^—.-- - -— -
IS. E'EC'. .

.

137.690.25

707.729.15

725.0.58_53

522>5Z51
6.060,000.00

: .538,78X91

$72,014,084.96

COSPOEATE SUSPIITS—DEOJfiJsKfcR 31. IQ?2

PMKir isn» Ijqss Acomzst—GtBdit BalaHce at DeEamliSi 31,, 192L. . $3,781,039.92

AM: Xkir Fhctpbtt sea irBro-. YEsa, 1922, its eek Paoecr jes© Ijo^ Accsmist. 2,235,88L58

Obi Pit&ued Stos^r

Mav 15, 1922 (m $30,^(6^977iMlt at 3Se - •

S^enr. 15, 1922 ora S30^4777jOO at 5'-'

Qn CkMnssassDi S&oiclLr

May 15, 1922 :z TA"-
>ifflv. 15, 192Z :- \\-.

14-: v.
' _- r

; Debt Reeeeesj iMBsaoiE

r-
:-—..: iiaafcsrij, Kigfec k. ^c'

$6^6^92150

629,ja8iJl $1,2S8,612L62

:ar 31, 1922

TT^VTTTg:

5';k5.648.76 '155>6IJS

S^7,00QL0O

3i9jooaoo

$5,861,66ai2

l,4i3,(>»-95

: :._^_- - -
.

-
r FtiEDd GoM BoHidls <si Havaaa

$1.39^02.00

84J70LS4 nxnu^

«5J,>'?.78i'>l
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Condensed Profit and Loss Account for the Year Ended December 31, 1922

Railway Light and Power
Department Department Total

Gross Earnings from Operation $5,756,438.47 $7,154,268.70 $12,910,707.17

1

Operating Expenses 3,689,592.87 2,262,856.15 5,952,449.02]

$2,066,845.60 $4,891,412.55 $6,958,258.15

Dediict:

Taxes, U.S. A $20,746.04 $28,000.00 $48,746.04

Taxes, Cuba 33,400.00 271,000.00 304,400.00

Trigo Annuities 3,373.04 3,373.04

Interest 616,188.05 470,819.49 1,087,007.54

$673,707.13 $769,819.49 $1,443,526.62

1,393,138.47 $4,121,593.06 $5,514,731.53

Deduct:

Reserve for Depreciation $589,370.21 $1,710,629.79 $2,300,000.00

Reser\'e for Contingencies 153,748.75 446,251.25 600,000.00

$743,118.96 $2,156,881.04 $2,900,000.00

$650,019.51 $1,964,712.02 $2,614,731.53

Add:

Interest on Deposits $88,122.13

Income from Securities 18,554.08

Rents 38,190.20

Other Miscellaneous Income 44,186.46

$189,052.87

$2,803,784.40

Deduct:

Miscellaneous Accounts written off, net $120,467.05

Amortization of Discount and Expenses on Funded Debt 130,556.24

Provision for Sinking Fund of Thirty-seven-Year English 5%
Mortgage Bonds of Compania de Gas y Electricidad de la

Habana 15,949.99

Provision for Sinking Fund of Consolidated Mortgage 5% Gold
Bonds of Havana Electric Railway Company 131,666.00

Provision for Sinking Fund of General Mortgage 5% Sinking Fund
Gold Bonds of Havana Electric Railway, Light & Power
Company 135,513.54

Premium on redemption of Five-Year 7% Secured Convertible

Gold Notes, dated September 1, 1921 33,750.00 567,902.82

Net Profit for the Year, carried to Surplus Account $2,235,881.58

Schedule of Funded Debt, December 31, 1922

Consolidated Mortgage 5% Gold Bonds of Havana Electric Railway
Company, dated February 1, 1902, due February 1, 1952 $8,514,111.09

Less: In Treasury 444,941.09 $8,069,170.00

6% General Consolidated Obligations of Compania de Gas y Electricidad de la

Habana, called for redemption on June 15, 1917 5,300.00

Fifty-Year 6% Mortgage Bonds of Compania de Gas y Electricidad

de la Habana, dated 1904, due 1954 $3,998,000.00
Less: In Treasury 96.00 3.997.904.00
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?hirty-seven-Year English 5% Sinking Fund Mort-
gage Bonds of Compaiiia de Gas y Electricidad

de la Habana, 1906 £111,300. $537,950.05

im; In Treasury 88,200. 426,299.99

£23,000. $111,650.06

jcneral Mortgage 5% Sinking Fund Gold Bonds of Havana Electric

Railway, Light & Power Company, dated September 1, 1914,

due September 1, 1954 $10,828,000.00

Deposited with Trustee under Sinking Fund. . . $319,000.00

Deposited with Cuban Government 52,000.00

In Treasury 1,037,000.00 1,408,000.00 9,420,000.00

Five-Year 7% Secured Convertible Gold Notes, dated September 1,

1921 called for redemption on September 1, 1922 7,000.00

$21,611,024.06

Statements of Operations

Statement op Operation of the Light & Power Division for the Year Ended

December 31, 1922

Electricity
Operating Expenses:

Manufacture $576,364.09

Distribution 258,160.72

General 463,885.57

Total Operating Expenses $1,298,410.38

Net Earnings from Operation for 1922 4,074,346.13

$5,372,756.51

Gas
Operating Expenses:

Manufacture $600,988.67

Distribution 170,294.37

General 193,162.73

Total Operating Expenses $964,445.77

Net Earnings from Operation for 1922 817,066.42

$1,781,512.19

Interest $470,819.49

Taxes 299,000.00

Reserved for Depreciation and Contingencies 2,156,881.04

Net Income for the Division for 1922 1,964,712.02

$4,891,412.55

Electricity
Earnings:

Sale of Electricity $5,295,204.70

Miscellaneous 77,551.81

Gross Earnings $5,372,756.51

$5,372,756.51
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Traffic Receipts of Cuban Railroads
Earnings of the Havana Central Railroad Co.

Weekly Receipts 1923 1922

/eek ending January 6 £12,277 £9,668
^letk. ending January 13 13,582 10,064
/eek ending January 20 13,828 1 1,938
,;eek ending January 27 14,123 12,096
/eek ending February 3 14,093 12,375
\^eek ending February 10 13,979 12,813
\^eek ending February 17 14,225 12,442
Veek ending February 24 14,629 13,072
Veek ending March 3 14,223 13,212
V'eek ending March 10 14,154 12,706
A^eek ending March 17 13,898 11,617
Veek ending March 24 13,460 12,514
Veek ending March 31 13,148 12,019
'Veek ending April 7 13,641 12,089
l;Veek endmg April 14 12,479 11,234
/Veek ending April 21 11,840 12,445

Earnings of the United Railways of Havana

Weekly Receipts 1922 1921

vVeek ending November 25 £48,940 £50,355
iVeek ending December 2 48,851 50,825
IVeek ending December 9 48,346 51,430
IVeek ending December 16 53,031 58,732

IVeek ending December 23 57,858 60,574

Week ending December 30 49,872 51,406

1923 1922

iVeek ending January 6 50,948 56,545
iVeek ending January 13 72,815 69,236

^Veek ending January 20 94,919 71,118

iVeek ending January 27 108,252 87,537

iVeek ending February 3 120,264 88,765

iVeek ending February 10 125,680 106,341

iVeek ending February 17 131,370 117,966

IVeek ending February 24 134,160 122,677

tVeek ending March 3 135,327 128,716

iVeek ending March 10 139,523 130,328

iVeek ending March 17 143,496 135,636
iVeek ending March 24 131,832 135,322

IVeek ending March 31 127,747 145,385

iVeek ending April 7 96,820 125,997

IVeek ending April 14 115,194 123,742

IVeek ending April 21 97,672 97,800

K Earnings of the Havana Electric Railway, Light & Power Company

Month of Jaxuary

1923 1922

Operating revenues $1,127_,834 $1,140,049

Operating expenses and taxes 545,211 584,897

Net revenues.... .
582,623 555,152

Other income 19,437 8,831

Total income 602,060 563,988

Interest charges 93,285 88,987

Income, after deducting taxes and interest charges 508,775 47v->,001

Sinking fund requirements 25,466 22,662

Balance of income 483,309 452,339
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Earnings of the Havana Electric Railway, Light & Power Company

Month of February 2 Months to February 2|

1923 1922 1923 1922

Operating revenues $1,086,417 $1,077,896 $2,214,251 $2,217,94
Operating expenses and taxes 496,063 511,107 1,041,274 1,095,99^

Net revenues 590,354 566,789 1,172,977 1,121,946
Other income 19,613 12,663 39,050 21,494
Total income 609,967 579,452 1,212,027 1,143,440
Interest charges 93,279 88,983 186,564 177,970
Income, after deducting taxes and inter-

est charges 516,688 490,469 1,025,463 965,470
Sinking fund requirements 25,466 22,662 50,932 45,324
Balance of income 491,222 467,807 974,532 920,146

Sugar Review
specially writteji jor The Cuba Review by Willett & Gray, New York, N. Y.

This month has shown the direct results of putting the sugar market up in the

United States in the middle of Winter. We have repeatedly called to the attention

of operators in sugar the danger of bulling the market in January, February and March
and during this period of time we continually remarked in our journals the danger of

buyers operating on such a market. The operators, however, insisted that it was a

different year from other years and that what previously happened would not happen

again, as circumstances were supposed to be different throughout the sugar world.

As it turned out, however, the sugar situation has out-turned the same as it has

done many times before, in that the advancing prices during the Winter season induced

buyers to purchase much more sugar than they could reasonably dispose of and,

naturally, they had to re-sell sugars in order to dispose of the surplus. This liquidation,

while it was felt to some extent during May, was quite drastic during the month of

June and, hence, we have had, during the greater part of the month, a severe declining

market. At the time of our last review, dated May 25, 1923, Cuban sugars were selling

at 63^0 c. & f., but by the end of that month had declined to 6^c c. & f., and then we
had a sharp decline to 5c c. & f., which happened on June 19th. Since that time,

however, we have had a quick reaction to 6c, followed by a renewed decline of 5^c
c. & f.

This liquidation was not confined to this country alone, but occurred in several

European countries, as well as Java and India, and all of this selling had its effect

on the declining prices.

Advices from the beet-growing sections of Europe are somewhat variable, Czecho-

slovakia reporting ideal conditions, while Germany, France and Belgium state that

the weather has been somewhat too cool for the best development of the beet crops.

What we stated above in regard to raw sugars applies to the refined article as

well, and there has been considerable selling of refined sugars by buyers who had

over-bought. These re-sales were made as low as 8.75c less 2 per cent, for cash,

compared with refiners' quotations of 9.2Sc to 9.90c, regular terms.

During the past few days, owing to the improved weather, which encourages the

consumption of sugar, and the temporarily better raw market, the situation is improved

somewhat and it is now difficult to buy sugars from first or second hands at lower than

9.25c, regular terms.

There has been severe competition in the United Kingdom for the sale of refined

sugar and several cargoes of American refined sugars, which had been consigned to

the United Kingdom for sale there, caused a severe decline in the prices of English

refined, the English refiners reducing their prices from 2s to 5s per cwt., depending

on delivery.
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Revista Azucarera

Escrita especialmente para la CUBA REVIEW por Willett & Gray de Nueva York.

Este mes ha mostrado los resultados directos de hacer subir los precios del mercado
de azucar en los Estados Unidos a mediados de invierno. Repetidamente hemos llamado

la atencion a los especuladores en azucar hacia el peligro de hacer subir el mercado en

enero, febrero y marzo, y durante ese periodo continuamente manifestamos en nuestras

publicaciones el peligro de los compradores llevando a cabo operaciones en tal mercado.

Sin embargo, los especuladores insistieron que este era un ano distinto a otros aiios y
'que lo que habia sucedido anteriormente no volveria a suceder, pues se suponia que las

circunstancias eran distintas en todos los mercados de azucar del mundo. Sin embargo,

como resulto, la situacion del azucar ha venido a ser la misma que lo que fue muchas

veces anteriormente, esto es que el aumento en los precios durante la estacion del invierno

indujo a los compradores a comprar mucho mas azucar de lo que podian dar salida de

una manera razonable, y naturalmente tuvieron que revender el azucar para dar salida

al sobrante. Esta liquidacion, aunque se dejo sentir hasta cierto punto durante el mes

de mayo, fue bastante activa durante el mes de junio, y de aqui el que durante la mayor

parte del mes tuvieramos un mercado muy en baja. En ocasion de nuestra ultima

revista, fechada el 25 de mayo de 1923, los azucares de Cuba se estaban vendiendo a

6j4c. costo y flete, pero a fines de dicho mes los precios habian bajado a 6^c. costo y
flete, y luego hubo una buena baja hasta llegar a 5c. costo y flete, lo cual sucedio el IQ

de junio. Desde entonces, sin embargo, ha habido una rapida reaccion a 6c., seguida

de una nueva baja a 53^c. costo y flete.

Esta liquidacion no fue concretada a este pais solamente, sino que ocurrio en varios

paises europeos, asi como en Java y en la India, y todas estas ventas contribuyeron a la

baja en los precios.

Las noticias recibidas de las localidades dedicadas al cultivo de la remolacha en

Europa son algo variables, Czecho-Slovakia dando cuenta de condiciones ideales,

mientras que Alemania, Francia y Belgica manifiestan que el tiempo ha sido demasiado

frio para el mejor desarroUo de las cosechas de remolacha.

Lo que hemos manifestado antes acerca de los azucares crudos puede aplicarse

tambien al azucar refinado, pues han tenido lugar ventas de considetacion de azucares

refinados por compradores que habian comprado en demasia. Estas reventas se hicieron

aun al bajo precio de 8.75c. menos 2% por pago al contado, comparado con las

cotizaciones de los refinadores de 9.25c. a 9.90c., condiciones regulares.

Durante estos ultimos dias, debido a mejor tiempo, lo cual estimula el consumo de

azucar, y a un mercado de azucar crudo algo mejor al menos por ahora, la situacion ha

mejorado algo, y ahora es dificil comprar azucar de primera o segunda mano a un precio

menos de 9.25c., condiciones regulares.

Ha habido grande competencia en la Gran Bretaria para la venta de azucar refinado,

y varios cargamentos de azucares refinados de los Estados Unidos, que habian sido

consignados a la Gran Bretaiia para venderse alii, ocasionaron una fuerte baja en los

precios de azucar refinado de Inglaterra, los refinadores ingleses bajando sus precios de

2s. a 5s. el quintal, dependiendo en la entrega.

Nueva York, junio 26, 1923.

Big Fair to be Held in Havana hart and the Count of Rivero and includes

Another great fair, or exhibition of in- many other prominent bankmg and com-

dustrial and agricultural products, will be mercial men.

held in Havana in February, 1924. A syn- The scheme has been received favorably

dicate formed to organize and present the by economic and commercial interests and

exhibition is presided over by Frank Stein- also by the Government.
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The Sugar
Sugar Prices

Cuban Government revenues continue to

register gains. Habana bank clearings have

fallen off. Textile stocks are medium, agri-

cultural-implement stocks are very low, and

tractor stocks are diminishing.

Improvement in Cuban Conditions

The excellent prices realized for the

1922-23 Cuban sugar crop, now drawing to

a close, have brought about a marked im-

provement in practically every phase of

Cuban economic conditions. This general

recovery is reflected in the constantly in-

creasing Government revenues.

The budgetary revenues for the first

seven months of the fiscal year from July

1, 1922, to June 30, 1923, reached a total

of $35,282,460, as compared with an

original budgetary estimate of $33,057,188.

When the average monthly receipts for the

seven months ($5,040,350) are compared

with the receipts for the last five months

of the fiscal year, the extent of the im-

provement is apparent. The budgetary

revenues for February were $6,100,000; for

March, $6,300,000; for April, $6,650,000;

for May, $7,870,000; and for June esti-

mates place the total at over $7,500,000.

In addition to these budgetary revenues,

the Cuban Treasury has collected $3,336.-

000 to date in the form of receipts from

the 1 per cent, sales tax. This represents

the proceeds of the tax for December, 1922,

and the first quarter of 1923. The surplus

of total revenue (budgetary revenues plus

1 per cent, sales-tax receipts) for the cur-

rent fiscal year over the total expenditures

(budgeted and extrabudgetary) will prob-

ably exceed $10,000,000.

Beattie Sugar Co.

Beattie Sugar Company, which owns Cen-

tral Isabel, and has produced sugar in Cuba

since 1886, has sold to a syndicate of

American bankers headed by Peabody,

Houghteling & Company and Marshall

Field Glore Ward & Company $3,000,000

twenty-year first mortgage 7^ gold bonds,

to mature June 11, 1943.

Sinking fund is expected to retire entire

issue at 105 and accrued interest by ma-

turity.

Industry I
Bonds are offered at 100 and interest,

to yield 7^4 per cent.

Exports of Sugar from Matanzas to

United States

Nearly all the sugar centrals in the

Matanzas district finished grinding by the

end of April, and as a result the supply of

labor for other industries is becoming very

plentiful. This annual release of labor at

the end of the sugar season is usually accom-

panied by a fall in wages, though up to the

present no reduction has been reported.

The declared exports from Matanzas to

the United States during April are an indi-

cation of the present productivity of the

district. These exports included 31,104

tons of sugar, valued at $3,370,000, and

106,129 pounds of henequen, valued at

$5,650.—Vice-Consul William A. Smale,

Matanzas, Cuba.

Louisiana Crop

Final figures of Louisiana's 1922 sugar

crop, announced by L. L. Janes, statistician

for the Bureau of Crop Estimates, show a

total production of 295,095 ordinary tons

(263,478 long tons). While the crop fell

short of the 1921 output of 324,431 tons,

it was considerably larger than the crops

of the three preceding years.

The cane acreage was larger than that

of any previous year since the war, as was

the recovery of sugar per ton of cane

ground, but the yield of cane per acre

was lower than in the four years preceding.

A summary of the figures for 1922, with

comparison for 1921, shows:

1922 1921

Xo. factories making
sugar 112 124

Sugar made, tons 295,095 324,431

Avg. sugar per ton cane.

lbs 156 155

Cane used for sugar

—

Tons 3,778,110 4,180,780

Acres. 241,433 226,366

Avg. tons cane per acre 15.6 18.5

Molasses made, gals 22,718,640 25,423,341

Factories making syrup

.

59 52

Syrup made, gals 2,962,527 2,422,388

Avg. syrup per ton cane. 20.5 .^l-O

Cane used for syrup, tons 143,947 115,125

The figures of syrup production relate

only to the area included in the twenty-

two "sugar parishes" of the state.
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Cable "Turnure" FOUNDED IN 1832 NEU' YORK~64 Wall Street

LAWRENCE TURNURE & CO.
Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection

and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial
Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons,
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo
Domingo, and Central and South America.

CORRESPONDENTS

:

HAVANA: N. Gelats & Co. PARIS: Heine & Co.
PUERTO RICO: Banco Commercial de Puerto Rico

LONDON: The London Joint City & Midland Bank, Ltd.
SPAIN: Banco Urquijo, Madrid, and its correspondents

A Map of Cuba
Showing the location of all the active sugar

plantations, engraved in colors on a high grade

paper, vv^ith printed addendum giving sugar

statistics to and including 1921-1922 produc-

tion. Size 1 6 X 31Vs. Price $ 1 .50 postpaid.

COPYRIGHTED 1922

Framed $3.50 delivered New York City. Other points delivery charges collect

THE CUBA REVIEW
67 Wall Street, New York

HOME INDUSTRY IRON WORKS
ENGINES, BOILERS AND MACHINERY
Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings.

Light and Heavy Forgings. All kinds of Machinery Supplies.

A. KLING, Prop. TV/iriRIf 17 AI A STEAMSHIP WORK
JAS. S. BOGUEf, Supt. IVH^Oll-i:*, i\l.J\, A SPECIALTY

Day or Night Telephone, 0033 Henry. Cable Address: "Abiworks" New York.

ATLANTIC BASIN IRON WORKS
Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches.

Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Repairs, Cold Storage
Installation, Oil Fuel Installation, Carpenter and Joiner Work.

Summit, Van Brmit, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y.

Agents for "Kinghorn" Multiplex Valve

Please mention THE CUBA REVIEW when writing to Advertisers
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The Royal Bank°>Canada
Founded in 1869

Paid Up Capital - - $20,000,000.00

Reserve Funds - - 21,700,000.00

Total Assets - - - 500,649,000.00

Seven Hundred and Twenty Branches
Fifty-four in Cuba

HEAD OFFICE: MONTREAL
LONDON: 2 Bank Building, Princes Street
NEW YORK: 68 William Street
BARCELONA: Plaza de Cataluna 6

PARIS: 28 Rue du Quatre Septembre
Correspondents in All the Important

Cities of the World

We issue letters of credit to travelers in Dollars,
Pounds Sterling, Francs and Pesetas, negotiable
without charge.

Savings accounts opened for Deposits of One
Dollar and up.

Our direct private wire to New York enables
us to handle business most expeditiously

PRINCIPAL BRANCH IN CUBA
Aguiar 75, Corner of Obrapia

Established 50 Years Shipping Trade a Specialty

JOHN w. McDonald & son
CORD WOOD FOR DUNNAGE
LUMBER AND TIMBER

Wholesale and Retail

Office, 15-25 Whitehall St., New York

Telephones: i gogg \
Bowling Green

Lumber and Timber Yards, Erie Basin, Brooklyn

Telephone 0316 Henry Night Call 2278 Henry

JAMES S. CONNELL & SON

Sugar Brokers
ESTABLISHED 1836, AT 105 WALL STREET

Cable Address, "Tide, New York"

FREDERICK SNARE CORPORATION
Fermerlj The Snare and Triett Companj

Contracting Engineers

STEEL AND MASONRY CONSTRUCTION
Piers, Bridges, Railroads and Buildings

We are prepared to furnish Plans and Estimates
on all classes of contracting work in Cuba.

New York Office, 8 West 40th Street
Havana Office: Zulueta 3G D

Santo Domingo Crop

Predictions that the sugar crop in Santo

Domingo, like that in Cuba, would show
a material reduction below estimates are

being borne out by the production reports

of the mills which have finished grinding.

Two of the sixteen mills in operation ir

the country have already finished, both

with outturns much below expectations.

Central Porvenir, whose closing was pre-

viously reported, made 56,467 bags, against

an estimate of 75,000, and Central Italia

has now closed down with an outturn of

48,381 bags, against an estimate of 80,000,

The shortage in Santo Domingo is at-

tributed to the same general conditions

that have affected the Cuban crop, of

which an insufficient rainfall is foremost.

In the northern part of the republic

Central Bentz Hermanos, at Monte Llano.

is grinding after completing arrangements

with creditors. The cane crop here is also

short, and it is stated that the output of

this mill is unlikely to exceed 3,000 tons.

Bentz Hermanos has a grinding capacity of

600 tons of cane daily and is making in-

creased plantings for the 1923-24 crop.

Sobrinos de Bea y Ca S. en C.
BANKERS AND COMMISSION MERCHANTS

Importaci6n directa de todas los

centros mantifactureros del mundo
Agent8 for the Munson Steamship Line. New York
and Mobile; James E. Ward & Co., New York;
Serra Steamship Company, Liverpool; Vapores
Transatldnticos de A. Folch & Co., de Barcelona,
Espana.

INDEPENDENCIA STREET 17/21

MATAN2:AS, CUBA

P. RUIZ & BROS.

Sngranera - - Mm BUtwmt^
O'Reilly 50 P. O. Box 608

HAVANA, CUBA

Please mention THE CUBA REVIEW when writing to Advertisers
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CANE HOISTS
j

PATENT NOTICE
I This is to announce that I am the patentee and
sole owner of all rights to the patent No. 1,436,7 27
granted Nov. 28, 1922, relating to WEIGHING
HOISTS for SUGAR CANE and other articles

as shown by the following claim as well as others
contained in the Patent:

The combination with a bridge supported in an
elevated position whereby vehicles may pass be-
neath it, said bridge having a track thereon, of a
carriage movable along said track, hoisting means
on the carriage adapted to handle the material
on the vehicles, and scales mounted on the bridge
adapted to receive and weigh the carriage and
its carried material, said carriage being movable
on to and off of said scales.

All those who infringe this patent will be vig-

orously prosecuted.

HORACE F. RUGGLES,
80 South Street

NEW YORK

M. E.

S. F. HADDAD
DRUGGIST

PRESCRIPTION PHARMACY
"PASSOL" SPECIALTIES

88 BROAD STREET, Cor. Stone, NEW YORK

Established 1876

N. GELATS & COMPANY

Bankers

Transact a General Banking Business.

Correspondents at all the prin-

cipal places of the world.

SAFE DEPOSIT VAULTS

Office: Aguiar 108

HAVANA

HUTCHINSON & JAQUITH Inc.

Purchasing and Selling

Agents

Sugar Mill Accounts Solicited

30 BROAD ST., NEW YORK

Cuba Railroad
Camaguey and Nuevitas Railroad

Ship Your Freight for Eastern Cuba Through the Ports of

Pastelillo (Nuevitas) or Antilla

These ports afford the natural gateways for Eastern Cuba.

Good facilities available and freight handled expeditiously.

Passengers for Eastern Cuba should also avail themselves

of direct semi-monthly service between Antilla and New York
on the excellent Munson Line Steamer "Munargo." Good
connections to and from Antilla to all parts of the Island.

For Further Particulars Address

W. H. FRANCIS,
General Freight and Passenger Agent,

Cuba Railroad, Camaguey, Cuba.

Please mention THE CUBA REVIEW when writing to Advertisers
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MUNSON LINES
Express, Passenger and Freight Services

From New York

Nassau and Cuba
WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur-

ing winter season (bi-weekly for the remainder of the year). BI-

WEEKLY Sailings for ANTILLA and NUEVITAS (Eastern Cuba)
by the modern American oil burners.

New S. S. "MUNARGO," 12,000 Tons

S. S. "MUNAMAR," 7,500 Tons

The Service to Nassau offers an opportunity for a short trip to

this comfortable and inviting British Colonial resort. The Service to

Antilla offers the shortest and most direct route to all points in Eastern

Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago,

Manzanillo. etc.

South America
FORTNIGHTLY SAILINGS for Rio de Janeiro, Montevideo

and Buenos Aires (alternate sailings also call at Santos, southbound),

by steamers operated by the Munson Line for the U. S. Shipping Board.

S. S. "WESTERN WORLD" Aug. 4th

S. S. "SOUTHERN CROSS" Aug. 18th

S. S. "AMERICAN LEGION" Sept. 1st

"The Fastest Steamers in the Trade"

For rates and further particulars apply to

MUNSON STEAMSHIP LINES
MUNSON BLDG., 67 WALL STREET, NEW YORK

BRANCH OFFICES:

Drexel BuUding, PHILADELPHIA, PA. Pier 8, M. & 0. Docks, MOBILE, AU.
418 Olive Street, ST. LOUIS, MO. Ill West Washington Street, CHICAGO, ILL.

Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust BIdg., NEW ORLEANS, LA.

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA
NUEVITAS, CUBA ANTILLA, CUBA

R. H. Curry & Company
Nassau Agents

Please mention THE CUBA REVIEW when writing to Advertisers
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MUNSON LINES
FREIGHT SERVICES

Cuba
FROM NEW YORK

BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande,
Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Xipe Bay),
Banes, Manati, Puerto Padre and Gibara ; every four weeks for Vita.

FROM BALTIMORE
WEEKLY Sailings for HA\'AXA '( alternate steamers also call

at X^orfolk for Havana cargo).

FROM MOBILE
WEEKLY Sailings for Havana ; Bi-weekly for Matanzas, Car-

denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt.

Tarafa) and Antilla ; every four weeks for Cienfuegos, Santiago and
Guantanamo.

FROM NEW ORLEANS
BLWEEKLY Sailings for Xuevitas (Pastelillo and Pt. Tarafa).

and Antilla. Bi-weekly sailings for Cienfuegos, Santiago and Guan-
tanamo, alternate sailings by Alunson Line and Lone Star S. S. Co.

Mexico
FROM NEW YORK

BI-^^'EEKLY Sailings for A'era Cruz and Tampico.

FROM NEW ORLEANS
BI-\A'EEKLY Sailings for \"era Cruz and Tampico.

South America
U. S. GOVERNMENT STEAMERS

FROM NEW YORK
FORTXIGHTLY EXPRESS SERVICE—see opposite page.

FROM MOBILE
SE3>II-]\IOX'^THLY Sailings direct to Montevideo and Buenos

Aires.

Intercoastal
MUNSON-McCORMICK LINE INTERCOASTAL SERVICE

FROM BALTIMORE and NEW YORK
Regular and frequent sailings direct to Los Angeles Harbor, San

Francisco, Portland and Seattle.

MUNSON STEAMSHIP LINES
67 Wall Street, New York

Please mention THE CUBA REVIEW zchen xvrithtff to Afh'erlUers
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CONVEYORS
Backed by 25 years' experience in designing and building complete elevating and

conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi-

able reputation for reliable performance.

The illustration shows a bagasse conveyor, with discharge spouts to the furnaces,
in the Central Jaronu in Cuba—the largest sugar mill in the world, completely

equipped with Link-Belt Conveyors
and Link-Belt Silent Chain Drives.

Our experienced engineers- will

be glad to consult with you on
your problem. 01^4

Ask for our Book No. 355

Link-Belt Company
Woolworth Building, New York
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Cuban Government Matters

Dr. Rafael Iturralde.

Secretary of the Interior, Cuba

Dr. Rafael Iturralde, a lawyer by pro-

fession, is a native of Matanzas, "The City

of Two Rivers." He studied in New York
at Columbia University, and was graduated

at the Havana University. During the

presidency of General Jose Miguel Gomez,
he was appointed superintendent of schools

in Matanzas, and later, in 1921, was

elected governor of the Province of

Matanzas.

President Zayas appointed Dr. Iturralde

Secretary of the Interior, who took posses-

sion of his office April 19, 1923, and has

made good by his firm stand for justice

and right. He is humane and sympathetic

and his opposition to the re-introduction

of the Spanish bull fight, which had been

abolished in Cuba, gained for him many
admirers. He also issued an edict forbid-

ding minors under fifteen years of age to

attend boxing bouts. He is well fitted to

cope with the various problems arising in

his branch of the government.

Commercial Bureau

The Official Gazette of ]\Iay 26 contains

a Presidential decree providing for the es-

tablishment, in the Cuban Department of

Agriculture, Commerce and Labor, of a

special office, the functions of which will

correspond closely to many of the estab-

lished functions of the United States

Bureau of Foreign and Domestic Com-
merce.

This office is to be called the Bureau of

the International Encouragement and Pro-

motion of Cuban Commerce and Industry

(Seccion para el Fomento y Propaganda

Internacional del Comercio y la Industria

de Cuba), and, according to an announce-

ment which has just been made, will be

headed by Dr. Jose T. Pimentel.



THE CUBA RE V I E TV

This new bureau will have at its disposal

the services of the Cuban consular and

diplomatic officers, as well as commercial

attaches, to whom instructions and in-

quiries will be sent through and in con-

currence with the Cuban Department of

State. These field officers will act as in-

termediaries between business houses

abroad and the newly established bureau.

In Cuba the bureau will deal directly with

the public and with national economic or-

ganizations and chambers of commerce.

The decree authorizes the bureau to make
requests for information and assistance di-

rectly to the various bureaus of the Cuban
Government, and fixes the obligations of

the latter to lend their cooperation. It

also establishes similar relations between

the bureau and the respective provincial

governments and municipalities.

The bureau will act as a repository for

economic and commercial information re-

lating to Cuba and foreign countries of

interest to Cubans. One of its specific

functions is to have general charge over

commercial and similar expositions in Cuba

and to designate, with the approval of the

Department of State, Cuban official repre-

sentatives to expositions held overseas.

—

Acting Commercial Attache Paid L. Ed-

wards, Habana.

Revenues Show Increase

At a recent session of the Cabinet the

pleasing information was given by the

Secretary of the Treasury that during

the month of April more than 89,000,000

in revenue was collected by the govern-

ment. This would seem to show that

Cuba's finances are rapidly assuming a

state that should make possible the pay-

ment of all debit balances remaining after

applying the 850,000,000 loan.

The fact that money is coming in freely

is also influencing Congress to look favor-

ably upon requests for the restoration of

government salaries to the figures in ef-

fect before the reductions forced by the

financial crisis. A resolution providing

for the application of surplus funds in the

Treasury to this purpose was adopted by

the Senate last Monday. The Senate also

passed a resolution providing for the com-

pletion of the new Capitol and granting

a credit of 83,500,000 for this work, to be

distributed at the rate of 8700,000 an

nually through the next five budgets.

Havana bank clearings for the^ wee

ending June 6 show an increase of busi-

ness activity, amounting to 819,419.871.

against 815.985.913 for the preceding

week.

Demographic Statistics and Hygiene

President Zaya"s message to Congress,

dated April 2, stated:

In 1922, 2.754 marriages were registered ir

the municipality of Habana. or a proportion oi

7.24 per cent, and 12,251 births, or 32.19 pei

cent. Although the birth registration for 1921

was only 7,275, the gain is not so great as it

appears, since in 1922 an extension of time was

granted for registering previous births.

In 1922, 778 infants were stillborn or diec

^\'ithin 24 hours after birth. 17 less than in 1921

Total deaths in 1922 were 7,593, an annual raU

of 19.91 per thousand.

The child-welfare stations in Camaguey anc

Santiago are being reorganized, and it is hopec

that they will soon be as efficient as thos(

established in Habana. Pinar del Rio, Matanzas
Cardenas, Santa Clara, and Cienfuegos. Th<

basic principle of this reorganization is to pro

vide the child-welfare stations with a dietetic

laboratory, where modified feedings are pre

pared for the children registered at the dis

pensaries.

Public health propaganda has increased, in

struction being given by means of films anc

stereopticon views on the care of mother anc

child and other subjects relating to publi<

health, which are shown at the different moving
picture theatres, and by mail. For the latte

two sets of letters are used, the first containing

prenatal advice and the second the rules o

hygiene which every mother should follow ii

order to insure the health of her child until it i:

a year old. These letters are mailed to al

prenatal or postnatal cases known to the child

welfare stations, or upon request. Xotwith
standing the reduction in the appropriatioi

made for the staff and material, the attendanci

at the child-welfare stations has considerabb

increased during the present year, particularb

in the dispensary which was established in thi

building of the National Health Department
where more than 1,000 women and children havt

registered and more than 500 health propagandi
letters are mailed monthly.
The school dental prophylaxis ser%dce, openec

last January', has been conducted with grea

regularity. Heretofore efforts in this directioi

had not proved very successful, due to th(

poorer people being unable to afford the neces

sary treatment to carry out the medical in

spectors' instructions to their children. A
present these inspectors are visiting the publit

and private schools and reporting the childrei

needing dental treatment, who are then sen

to the dental clinic established in the Publii

Health Department, where the excellent servio

is free of charge.
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Havana Correspondence
Havana, July 18, 1923.

Sugar: At the present writing but four mills are still in operation, all located in

Oriente Province. Most of the mills are taking advantage of the opportunity to make
repairs and improvements, and considerable work of this nature is being done at prac-

tically every Central on the Island.

Himely's revised estimate of the crop, places the outturn at 3,608,797 tons, which
is somewhat under the estimate previously given out and much lower than was generally

expected some few months ago. Of this output, it is estimated that there are about

900,000 tons still to be shipped.

Financial Matters: After several days' discussion, the Budget Bill covering ap-

propriations for the various governmental departments for the fiscal year 1923-1924 was
finally passed by the House of Representatives, but as yet has not been ratified by the

Senate. A number of increases in salaries of government officials is contemplated by the

new budget and many new positions have been created. Expenses for the upkeep of the

presidential palace have been cut down to $540,000.00, which is almost twice as much
as is allowed the White House in Washington for similar expenses.

The Bank Liquidation Committee has made its final report on the banking firm of

J. A. Bances & Co., but those of several other banks in liquidation are still to be re-

ported. In the case of the Bances concern, the institution has been ordered permanently

closed, and it is reported that the creditors of the Bank will not receive anything.

Claims against the Government in the amount of $7,853,025.61 have been turned

down by the Commission appointed for the purpose of examining these bills presented

for payment, the amount in question having been considered by them as comprising over-

charges or accounts which should not have been presented for payment. The Commis-
sion states that bills against the Government in the amount of $45,150,675.00 have been

presented.

It has been announced that the Boston Federal Reserve Bank will take over the

banking rooms of the former Gomez Mena Bank, which bank was recently merged

with the Royal Bank of Canada. The Havana Branch of the Boston Federal Reserve

Bank will be in charge of Mr. C. C. BuUen, Vice-Governor of the latter institution.

The establishment of the bank is primarily the result of the suggestion of Governor

Harding of the Federal Reserve Board, at the time he was acting as consultant on

financial problems to the Cuban Government some months ago. Governor Harding ex-

pressed his opinion at the time that a branch of the Federal Reserve Bank in Cuba
would assist greatly in facihtating banking and commercial transactions between the

two countries. As the result of the contention of the Atlanta Reserve Bank that Cuba
was in its territory, it was finally decided by the Board that both the Boston and the

Atlanta Branches be permitted to operate in Cuba.

General News Item

Cuba to Be Represented at Canadian Exposition: Exhibits showing progress

made by the Island of Cuba in the fields of Agriculture, Horticulture and Manufacturing,

will be prepared and sent to the Toronto, Canada, Exposition.

Havana Park Reopens with Many New Attractions: After being closed for

three months, during which time many new and novel attractions have been built,

Havana Park was reopened on July 11th for the summer season. Various novelties

and attractions have been brought from the States, which attracted large throngs of

people on opening night.

Key West Girl Scouts Entertained in Havana: From the time they were met

at the Arsenal Wharf by a military band until departing on the S. S. "Cuba" a few

days later, life was a series of entertainments for the visiting Girl Scouts from Key
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West. The girls came to Havana at the invitation of Sr. Enrique Berenguer, head of

the Boy Scouts of Cuba, and camped while here at Camp Columbia, Marianao.

Hotel Florida Changes Ownership: The Hotel Florida, one of the most populai

downtown hotels, has been sold by F. Mestre & Co. to Moran Brothers, who will take

immediate control. Moran Bros, were the former proprietors of the Hotel Lafayette

and it is expected that they will make the Hotel Florida one of the most popular hotels

in Havana during the coming tourist season.

Well Known Editor Attends Conventions: Editor Edw. F. O'Brien of the

"Times of Cuba," probably the best known representative of the American colony in

Cuba, who just recently returned from the Advertising Men's Convention held in

Atlantic City, where he recommended Havana for the next national convention, has now
gone to attend the Elks National Convention at Atlanta, Ga. Mr. O'Brien is said to

belong to more lodges and organizations than any other man in Cuba, as well as being

known as one of the most popular Americans residing in Havana.

American Club Celebrates July 4th: The Fourth of July was properly and

fittingly celebrated by the members of the American Club at a banquet held in the

afternoon in the Club House. The Municipal Band and the Hotel Plaza orchestra

rendered music for the occasion. Many prominent Cubans and Americans were present,

among the former being Dr. Carlos de Cespedes, Secretary of State, Dr. Betancourt,

Secretary of Agriculture, Mayor Cuesta of the City of Havana, also Ambassador

Crowder and Governor Neff of Texas.

Dr. Francisco Zayas Appointed Cuban Minister to Paris: Dr. Francisco Zayas,

brother of President Zayas, has been appointed by the President as Cuban Minister to

Paris. Dr. Zayas was formerly Secretary of Public Instruction here.

Garbage Strike Annoying: As the result of a strike of the street cleaners for

an increase in pay, the streets of Havana for the past several days have been made

almost impassable by reason of accumulation of garbage. Collections are now being

made in most of the principal streets by prisoners, but it is hoped that an early settle-

ment will be made with the striking street cleaners.

New Hotel Rapidly Nearing Completion: Work on the addition to the new

Hotel Sevilla-Biltmore, under construction by Arellano & Mendoza, is rapidly nearing

completion. The work on this hotel may be considered as one of the fastest building

construction jobs ever attempted in Cuba.

Radio Stations installed on national territory

Long-range Radio Station.—Accord- will be subject to official inspection by the

ing to reports received from Mexico, the Department of Communications, under

Antilles, the United States, and Canada, the Secretary of the Interior, and no ex-

the radio station of the Cuban Telephone perimental stations may be installed witb

Co., of Habana, has an effective radius of out a permit from that department,

approximately 3,000 miles on a wave Regulations for the mstallment and

length of 400 meters. The farthest sta- operation of such stations are included in

tion reporting having heard clearly mes- the decree, which was published in the

sages sent from Habana is Prince Albert, Gaceta Oficial, February 14, 1923.

Saskatchewan, Canada. Other stations at Pan-American Union.

long distances that reported were Catalina

Island, Visalia (Calif.), and Porto Rico.

The company is constantly arranging Sales Tax

interesting programs for transmission. It is reported that cash paid into the

By decree No. 186 telegraphic and tele- Cuban treasury for July amounted to

phonic radio service is to be considered $9,183,000.

public service, restricted by concessions Of this sum $2,500,000 was collected

made by the State. through the one per cent, gross sales tax,
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knowledge was of great value to the court

of inquiry. He rendered distinguished

service during the Spanish-American war

as commander of the converted liner St.

Paid, with which he captured the collier

Restormel, securing Cervera's coal supply

on May 24th, and on June 22d defeated

the cruiser Isabella II and the destroyer

Terror, off San Juan, Porto Rico.

Subsequently he was ordered to com-

mand the Texas in 1900-2, and was chief

officer of naval intelligence; in 1903 was

made commander of the navy yard at

League Island, Pa., and was promoted to

the grade of rear admiral. He was com-

mander of the South Atlantic squadron,

1904-5; second division of the North At-

lantic fleet, 1905-6. He was on special

duty during 1906 and retired in 1907.

That the rear admiral had some mastery

of literary style is demonstrated by his

description of the burial of the Maine,

March 16, 1912:

"The Mame lies in water clear and cold.

She floats desolate, but flying her national

ensign above the rusted hull. Again and

again the waves incHne her very gently

by the head and the water washes her for-

ward deck each time a little higher. Then
she bows to her fate. At last she pauses

a moment on her deepest incline and then

glides solemnly down to her eternal grave.

A sheet of ruffled water rolls its white

mantle over the spot. The waves resume

their rhythm and the material Maine
merges into the memory of her dead."

President Harding

News of the death of President Harding

spread gloom over the island of Cuba,

where the American Executive was held in

high esteem both by the Americans and

Cubans.

The first American institutions to hoist

the flags of both countries to half-mast

were the Havana Telegram and The Ha-
vana Post, both English language news-

papers. Every American firm in Havana
followed suit. President Zayas immedi-

ately ordered by Presidential decree that

all public buildings on the island place their

flags at half-mast for a period of three

days. The American Chamber of Com-
merce and other organizations closed for

the day.

Schools

University Rules and Regulations.—
A proposal made by the mixed commis
sion of professors and students, seconded

by the faculty, and approved by the uni-

versity council, provides for the formation

of a university assembly to consist of pro-

fessors, graduates and students, whose
duties shall be to elect the rector of the

university; make changes in the curricu-

lum, but without encroaching upon the

rights of the faculty; propose amendments
to the rules and regulations; and fulfill any
other obligations assigned to it by law.

This paragraph will be added to Article II

of the rules and regulations of the uni-

versity after its publication in the Gaceta

Oficial.

Model School.—The Bureau of Educa-

tion has received from the municipality of

Habana a fine building for the Model
School, built with municipal funds. Ha-
bana is the first city to present a school

building to the bureau.

School Gardens and Schoolhouses.—
According to the last reports from pro-

vincial principals, the following school

gardens, devoted to both vegetables and

flowers, have been established: 102 in Pinar

del Rio, 109 in Habana, 83 in Matanzas,

40 in Santa Clara, 10 in Camagiiey, and 43

in Oriente, making a total of 387 gardens.

Dr. Su'arez Bruno Prize

The Academy of Sciences of Cuba of-

fers the Dr. Suarez Bruno prize, consisting

of a diploma and 300 pesos, for the best

work on anaemias of parasitic origin; the

Canongo prize of 250 pesos for the best

work on an unspecified subject; and the

Gordon prize of a gold medal for the best

work on the respiratory functions and the

circulation in Cubans. The competing

papers, written in Spanish, English, or

French, must be sent anonymously, with

the author's name in an accompanying

sealed envelope, and must be received be-

fore March 30, 1924.

Treasury Department

Sr. Oscar Perez Fuentes of the editorial

staff of La Discusion has been appointed

chief of the coining section of the Treasury

Department by President Zayas.
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Central Manati

Manati Sugar Company—Central "Manati"
Improvements Made in the Machinery of the Central Manati

At the present time, the grinding plant of the Central Manati consists of 3 Tandems,

two of which are composed of three crushers and five mills each, and the other one, of one

crusher and four mills. This is the oldest Tandem, and this year two more crushers

will be added to it, being converted into a Tandem with three crushers and four mills.

Manati is the first plantation in the world where three crushers have been used,

and by the results obtained with this season's crop, the advantage of this system

has been proved.

At the present time this Central can grind 750,000 arrobas (25 lbs.) of cane daily,

and next year, after the old Tandem is equipped with two more crushers, it will be able

to grind 850,000 arrobas.

The Central Manati in the last crop exceeded the record of the daily grinding in

the world, grinding 730,000 arrobas of cane in 23 hours and 43 minutes.

The Boiler Plant consists of 26 multitubular boilers of 375 H.P. each and 4 Edge

Moore boilers with water tubes of 1,000 H. P. each. These boilers work at a pressure of

110 lbs. for the Central and 150 lbs. for the Electric Plant. The 26 multitubular boilers

use as fuel the bagasse from the mills, and the 4 Edge Moore boilers use bagasse and

petroleum.

The clarifying equipment consists of 5 cane juice heaters and two series of circular

tanks with conical bottom and steam coils to decant the juice.

Two Dorr apparatus of continuous clarifying have been installed on trial, which

have given good results, and the idea for the future is to substitute the tanks with this

type of apparatus.

To filter the first froth of the cane juice, 27 press filters of 36" have been installed.
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Three pre-heaters of 108 tubes of 134" x 22' A}i" have been installed, for the evapo-

ration of the cane juice, which work, in combination with 2 pre-evaporators of 10' 6" in

diameter and have 1,862 copper tubes each of 1^" in diameter by 6V%" in length. Be-

sides there are 4 quadruple pieces of 20,000 feet of heat surface each, with independent

barametrical condensers. Ten Calandria Vacuum Pans of 13' diameter and independent

(barometric) condenser for each one with its necessary tanks for concentrated syrup

and molasses and two recipients for massecuite of 8' x 8' 6" x 2 V.

There are 46 open crystallizers of 8' 10" x 23' long, with grooves, in order to dis-

charge the boiled mass from any of the pans, and screw conveyors to discharge the

crystallizers into the mixers of the centrifugals.

24 Hydraulic Centrifugals of 40" x 24" for brown sugar.

24 Electric Centrifugals of 40" x 24" with independent motors for first and second

sugars.

14 Belt Centrifugals of 40" x 24", divided in two batteries of 7 centrifugals each,

driven by electric motors of 75 H. P., also for brown sugar.

4 Automatic Scales for weighing and packing the sugar.

3 Steam Vacuum Pumps, two of American manufacture, of 36" x 42", one German
make, of 39" x 39", and one Auxiliary Electric Vacuum Pump on the floor of the pans.

4 Centrifugal Pumps, one of 14,000 gallons injection, another of 12,000 gallons, and

two of 5,000 gallons, all with electric motors, and one of 7,000 gallons driven by steam

pipes.

Besides, there is a series of centrifugal pumps driven by electric motors for the

juice, the molasses, the syrup and the return water.

For the plantation and the sugar house service there is an electric plant which con-

sists of the following units :— One steam turbine directly connected to a generator of

alternating current of 3 phases, 55 cycles, 480 volts and two thousand kilowatts. Two
turbines coupled to generators of 1200 kilowatts, and one turbine coupled to a generator

of 300 kilowatts, which is used in the dull times. Two magnetos and one switchboard,

with all the necessary devices for the operation of these units.

There is under construction a Standard track of 58 kilometers from the sugar house

to Nuevitas in order to connect with the North of Cuba Railroad, the sugar house being

already connected by a Standard track with the Cuba Co. in Victoria de las Tunas.

It has a concrete dock in the Manati Bay, with a draught of thirty feet for the ship-

ment of sugar and receipt of materials.

There is also an ice plant to supply ice for local consumption, with a capacity of

6 tons daily.

The colonos of the Central are over 400, the majority of the colonos being Cubans.

The percentage of output for about thirty-three acres is about 62,000 arrobas of cane.

Referring to other things, it is also interesting to note the number of shops to sup-

ply what is necessary in an organization of this kind and the many industries and trades

required in a progressive town.

At present two doctors attend efficiently to the sanitary system of the whole plan-

tation, having a hospital fitted with the most up-to-date equipment and the necessary help.

There is a Sport and Recreation Club, as well as a printing shop, and schools for the

public instruction.

There is a local Post Ofiice in the most central part of the property. There is also

a beautiful hotel, a theatre, grocery stores and a powerful Wireless Station.

This brief article will give an idea of the industrial and economic importance of this

Central, no doubt one of the best in the Island, the operation of its extensive organiza-

tion really causing astonishment, all of which is undoubtedly due to the knowledge and

competence of its manager, Mr. Eduardo Diez de Ulzurrun, Marquis of San Miguel

de Aguayo, and to the cooperation of all the employees of the Central, who have been

chosen with tact to develop and guide the purposes of the Company.
The last crop ended last month with an output of 543,000 bags of sugar.

By C. Gaimaurd, formerly with the Manati Sugar Company of Oriente, Cuba

I
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Cuban Debt Commission
One of the conditions considered necessary to a complete rehabilitation of Cuban

^public finances after the collapse of 1920-21 was that the fiscal year ended July 1, 1923.
should find the Republic paying its current expenditures out of ordinary receipts. In
order to wipe the slate and start the past fiscal year afresh, it was thought desirable to

make special provisions for the floating debt of the Republic as it existed on July 1,

1922. This was one of the principal purposes of the $50,000,000 loan, which was issued

in January, 1923. As it appeared to be impossible to ascertain the exact amount of

the floating debt from the existing records, and as it was felt that a very considerable

j

portion of the debt would be found to be based on e.xcessive prices which prevailed in

j

1919 and 1920, a special commission was constituted in November, 1922, for the purpose

I of verifying the claims which existed on July 1, 1922. This body was called the Com-
j

mission for the Examination and Audit of the Cuban Debt. Its functions included the

verification of unpaid claims for wages and salaries and subsistence expenses of govern-

mental employees; pensions; and departmental obligations. With the exception of the

last-mentioned category of claims, the work of the commission is virtually completed.

The examination of the departmental obligations, however, is only about half finished,

and it is estimated that several months still will be required.

All Claims Must Be Approved by Commission

According to the law of September 15, 1922, which created the Commission for the

Examination and Audit of the Public Debt, no claims over which the commission had

supervision could be paid without first having been approved by the commission. The
time within which claims had to be filed in order to be considered by the commission

expired on March 15, 1923. The total number of claims so filed, chargeable as depart-

mental obligations, was 25,471; the aggregate amount claimed being $45,150,673.57.

Up to July 5, 1923, 6,930 of these claims representing an aggregate of $20,714,516.12,

had been examined. Of this total, $8,227,104.66 had beeii rejected on one ground or

another, and $12,487,411.46 had been approved.

Immediate Partial Payment Provided for Approved Claims

As it became apparent that the work of the commission was so complicated that it

could hardly be completed for several months and that the amount appropriated for the

purpose of paying these approved departmental claims would not be sufficient, a decree

was issued on May 29, 1923, providing for the immediate partial payment of those

claims which are approved. The total amount of the proceeds of the $50,000,000 loan,

appropriated for the settlement of these departmental claims, was limited to $18,000,000.

From this sum, however, there had to be deducted the expenses of collecting the 1 per

cent tax up to July 1, 1923, which turned out to be about $186,000, and the expenses

of the commission itself to that date—about $28,000. The discount on the loan, which

was sold to J. P. Morgan & Co. at 96.77, also had to be charged in part to this appro-

priation, thus leaving the net amount of a little less than $17,000,000 available to pay

departmental obligations. Two-thirds of this was specifically appropriated for the pay-

ment of obligations of the Department of Public Works, the balance being appropriated

for the other departments of the Government.

Of the total of $45,150,673.57 of claims filed, $19,660,229 were against the Depart-

ment of Public Works, and the balance ($25,490,444.57) were against the other depart-

ments. Therefore, in order to proceed with the immediate payment of fi-xed percentages

of approved claims, on a basis which would keep the payments within the limits of the

appropriation and yet probably pay the fixed percentages on all of the claims eventually

approved, the Decree of May 29 provided for the payment of 60 per cent of the

approved claims of the Department of Public Works, and 30 per cent of the approved

claims of the other departments. These payments are now actually being made, the
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total disbursements by the Treasury by July 12, 1923, having amounted to $2,806,446.3^
for Public Works and $1,253,494.31 for other departments.

Rejections—Payment of Balance of Approved Claims

It is, of course, impossible at the present time to make an estimate of the value of

the claims which will be rejected during the remainder of the life of the Commission for

the Examination and Audit of the Public Debt. The amount cannot exceed $36,923,-

568.91, as will be seen from the foregoing, unless rejected claims are reconsidered and
approved, and, as stated above, is expected to exceed the appropriation of about

$17,000,000. Those wiiose claims have been approved naturally inquire as to what pro-

vision will be made to pay the balances left after the above-described percentage pay-

ments. One question which is sometimes heard can, however, be answered fairly

definitely. There is no way of applying the 1922-23 Treasury surplus, which is now
expected to be in excess of $10,000,000, to the payment of the balances of the approved
claims, for the $50,000,000 loan statute expressly directs the employment of the surplus

in the purchase for retirement of bonds of the Cuban public debt. By congressional

action it would be possible for funds to be appropriated during the present fiscal year,

but no definite proposals in this direction seem to have been made as yet.

The law creating the Commission for the Examination of the Public Debt expressly

directed the commission to render its decisions within at most, 45 days after the presenta-

tion of the claims to the commission. Thus all of the decisions should have been handed
down before April 30, 1923. By decree this period was extended to June 29. However,
no one seems to entertain any doubt that decisions rendered after June 29 have the same
legal effect as those rendered prior to that date, the above-mentioned clause of the law
being considered directory rather than mandatory.

A considerable block of claims, among the $8,227,104.66 which have been rejected,

are on account of damage done during the revolutionary movement of February. 1917.

These have been rejected on the ground of force majeure. Most of the other rejections

have been based on the illegality of the underlying contracts, or because of excessive

prices. Where the requirements of the Organic Law of the Executive Power regarding

the letting of contracts only by public bidding have been violated the contracts have been
considered illegal unless the stipulations ruling in those cases where no public bidding has

been held have been observed. Equitable settlements are made in such cases, if supplies

or material were actually delivered and accepted by the Government departments.

The law of September 15, 1922, provided that there should be no appeal from the

decisions of the commission, except to the courts. Thus far there have been less than

20 cases of such appeal. This is considered as substantiating the generally accepted

opinion that the commission has been carrying forward its work in a careful, conscientious

manner.

Disposition of Proceeds of the Fifty Million Dollar Loan

Approximately $5,000,000 of the proceeds of the loan were required to pay off a
provisional loan made early in 1922 by a syndicate headed by J. P. Morgan & Co. The
sum of $3,000,000 was appropriated for the service of interior funded debt, which was
due and unpaid on July 1, 1922. Up to $9,000,000 was appropriated for the payment of

salaries, wages, pensions, etc., due on that date, but it has been found that this amount
will be insufficient by approximately $1,000,000. A little less than $9,000,000 was to be
employed to reconstitute a number of trust funds in the Treasury, which had been used
during the financial crisis for purposes other than those for which the funds were orig-

inally destined. Up to the present, disbursements out of this appropriation have aggre-

gated approximately $1,500,000. Of the approximate amount of $6,000,000 appropriated

by the loan statute for the reconstruction, repair, and continuation of public works, onl;

about $60,000 has actually been expended thus far.

The actual proceeds of the $50,000,000 loan which have thus far found their wa;

into circulation may be recapitulated in round figures as follows:

d
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Service of the interior funded debt §3,000,000
Special trust funds 1,510,000
Pensions 2,000,000
Wages, salaries, and expenses 6,920,000
Reconstruction, etc., of public works 60,000
Departmental obligations:

Public works 2,800,000
Other departments 1,250,000

Cost of collection of sales tax 186,000
Expenses of the commission 28,000

Total $17,754,000

Commercial Attache Paul L. Edwards, Habana, Jidy 15.

Money in Circulation in Cuba
A recent report from the United States Commercial Commissioner at Habana deals

with this subject as follows:

—

Cuban Treasury Department officials estimate United States gold coin in Cuba at

$2,000,000 to $2,500,000, and United States paper money at more than $100,000,000.

The amount of American silver in the form of dollars in the island is considered negligible,

while American fractional silver is reported to be in circulation to the extent of approxi-

mately $100,000.

Recently there has been some discussion as to whether nickel coins in circulation in

Cuba are in excess of the requirements of business. These coins are in great part Cuban.

In 1919, $300,000 in 10-cent pieces and $200,000 in 5-cent pieces were imported from the

United States, and in the latter part of 1920 another importation of 5-cent pieces amount-

ing to $150,000 was made. At the present time it is considered by Treasury officials that

$300,000 is a high estimate for the amount of United States nickel and bronze coins in

Cuba.

At the date of the latest coinage of Cuban money (1921) the total amount of Cuban

nickel pieces, including 5-cent, 2-cent, and 1-cent pieces, which had been coined was

$1,449,560. Recent reports show that of this amount $570,164 is held in the Treasury

and in the banks. This leaves a remainder of $879,396 as the amount of Cuban nickel

coins in circulation. If to this is added the estimated amount of American nickel and

bronze pieces in Cuban circulation, a total of $1,179,396 is arrived at, which is considered

by Treasury officials to be a satisfactory estimate of the quantity of this class of coins

now in actual circulation in Cuba. It is maintained that this sum, which is at the rate

of $0.41 per capita, is not in excess of Cuban needs.

Over-supply of Small Coins in Habana.

However, owing to difficulty in securing proper distribution of small coins, reports

have been made of a surplus of this class of money, especially in the city of Habana.

The Union of Tobacco Manufacturers has appealed to the Treasury Department for

permission to exchange the nickel small coins, which are received in large quantities by

the cigar stands, for the Government stamps required in the sale of cigars and cigarettes.

The Treasury Department in reply maintains that there is no surplus of small coins re-

quiring special action.

From the interior of the island requests have come for increased supplies of frac-

tional coins to meet the demands of the labourers in the sugar har\-esting. As the

Government has no appropriation for transporting coins to the interior to meet local

demands, it has not been able to comply with requests to make monthly shipments of

small coins to sugar mills. Until recently the supply of fractional coins in the interior

has tended to flow steadily to Habana because of administrative methods whereby re-

mittances of sums received by the Government for taxes, customs, etc., were made by
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shipping to Habana the actual money received by local collectors. This flow of sma
coins to Habana has been checked by a decree dated February 16, 1923, by virtue c

which Governmental collections may be deposited in local branches of the Haban
banks and remittances made by means of drafts.

The Cuban Treasurer-General has issued a statement suggesting that American frac

tional money be segregated with a view to arranging for its exchange for other mone
with the United States Treasury. He favours the prohibition of the importation c

American silver, nickel, or bronze coins by persons entering Cuba in excess of $5 fc

each person. In order to force the use of Cuban silver, he advocates prohibiting th

importation of American $1 bills.

Cuban Tobacco Veg-a in Pinar del Rii

World's Tobacco Comes From (Pinar del

Rio Prov.) Western Cuba
By Alvin Fox: B.Sc-Ph'd.

Agric. Botanist

Pinar del Rio tobacco soothes the nerves of men of affairs the world over. There

are all kinds of tobacco-growers, from the rich "veguero," with scores of acres of the

finest Vuelta Abajo wrapper, grown under cheese-cloth, to the poor thatched-hut dweller,

with his little patch that produces nothing but cheap filler.

Profits in growing tobacco are proportionate to the care expended in its cultivation.

The poor denizen of the low country may get $50 out of his acre, while the rich "Vega"

of the rolling upland region may bring its owner $5,000 an acre.

The finest tobacco lands in Pinar del Rio are on the south side of the range of

mountains that extend through the province from east to west, midway between the Gulf

of Mexico and the Caribbean Sea, in a well-watered, rolling country, full of natural

beauty and possessed of a climate as mild and sweet as the fragrance of the cigar whose

raw material grows there. The soil is chocolate-colored, from two to ten feet, and gets

its peculiar qualities from the volcanoes that once were active there.
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Picking Tobacco Leaves

In growing Vuelta Abajo tobacco, seed is taken from the first growth of strong and

sturdy plants and placed in plots of virgin soil near the fields. When the seedlings reach

a proper state of development, they are transplanted in the fields. Fertilizer is selected

by chemical analysis of both the soil and the tobacco whose flavor it is desired to repro-

duce. A mulch of from two to three inches of partly decomposed hay is put over the

ground to keep down the weeds and to provide vegetable matter as plant food.

In cutting the tobacco great care is taken that it shall have reached the proper de-

gree of ripeness. Green tobacco produces harsh, acrid smoke; that which is over-ripe

does not work up well in making the cigars; that which the sun "has cooked to a turn"

produces a mild, smooth, cool and fragrant smoke.

In curing, the leaves are suspended on poles which are put in racks, first in the sun

and then in the curing barns. In the latter they hang for several weeks, their color chang-

ing from the green of the growing plant to the brown of the finished cigar.

When this stage of the curing process is completed, the leaves are put into heaps

and left to "Sweat" for several days. After that they are placed in bales of about 100

pounds each and shipped to the storage warehouse. There they ferment and undergo a

further curing. This process continues from one to two years, according to the grade of

the leaves, before they are regarded as fit to be rolled into cigars.

From storage the tobacco goes to the cigar factory. Here the bales are opened up
and sprayed with clear water and allowed to stand until each leaf becomes moist and
pliable. After this the leaves intended for fillers are placed in hogsheads for further

curing, which requires from two to six weeks, depending on the grade of the tobacco.

The wrapper leaves are selected with great care. The cheese-cloth under which they

were grown kept out insect enemies and protected them from heavy rains. Any leaf

that has a hole through it is retired to the humbler rank of filler material.

The cigar-makers are employed on piece-work basis, getting an agreed sum for

every hundred cigars made. Each man is given an allotment of tobacco sufficient to

make a given number of finished "smokes." Hundreds of these workmen occupy a

single room.
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Cuban Commercial Matters
Gas Stoves and Water Heaters

During the past six months there has

I
been a steady improvement in the Cuban
market for gas stoves and water heaters.

The demand is supplied almost exclusively

by American manufacturers, as the Euro-

pean products are not suited for this

market.

The building of new residences and

apartments, which has been going on for

the past six to nine months, has had a

very favorable effect on the sale of these

products. Comparatively few owners pro-

vide gas stoves in the apartments, since it

has been the practice in the past for the

tenant to buy the type he prefers, and to

take the stove with him, as he would any

other piece of furniture, when he moves

to another apartment.

The stove having the largest demand at

the present time is the four-burner tjqje

with oven and broiler. Good appearance

is as important as anything else in selling

gas stoves in Cuba.

In small residences gas stoves are gradu-

ally replacing the old-fashioned charcoal

burners. The two and three burner models

have the best sale in the "hot-plate" type

of stove, which is being used more and

more in the numerous small cafes and

restaurants. The demand in water heaters

is for the better grades of the well-known

makes.

Most of the sales of gas stoves and

water heaters are made for cash. The
largest dealer in Habana allows time pay-

ments on sales amounting to not over $50,

but all sales exceeding this amount are for

cash. When time is granted, payments

often extend over a period of six months.

Other dealers occasionally grant credit, but

only when the customer is well known to

the house. (Assistant Trade Commissioner

Howard H. Tewksbury, Habana, July 11.)

Athletic Goods in the Cuban Market

Approximately nine-tenths of the sport-

ing goods imported into Cuba are of

American manufacture. A small amount
of golf and soccer-football equipment is

purchased in England, but outside of that

a decided preference is shown for American
goods.

Baseball is the most popular game in

Cuba, practically every town or village

having at least one uniformed team. Be-

sides this the majority of the sugar cen-

trals have baseball teams, and during the

tourist winter season a six-team league in

the western part of Cuba plays a regular

schedule. All told, baseball is becoming
more and more popular, and this increasing

popularity is shown by the increasing sales

of baseball supplies.

Soccer-football is played to a certain

extent, but is confined to the larger towns

of the island and to the few more impor-

tant sugar centrals.

Tennis is popular in Cuba, tennis tourna-

ments being held each year in Habana.

There are a few tennis clubs in the larger

cities, but very few public courts. This

does not apply, however, to the sugar cen-

trals, where courts have in a good many
cases been installed for the employees.

Golf has not as yet obtained a very

strong foothold in Cuba. It is played very

httle outside of the capital where there is

a golf club.

There are several yacht clubs in the

island which stage small regattas at various

times during the year. There is usually

one club in each city in Cuba which de-

votes some time to different forms of

athletics such as handball, basket ball, or

boxing. (Consul General C. B. Hurst,

Habana, June 8.)

Cuban Market for Corsets

Cuba presents a good market not only

for the sale of ready-made corsets, girdles,

and brassieres, but also for the materials

entering into their manufacture. This is

due to the fact that the Cuban women
follow French and American styles in

dress, as well as to their general preference

for well-designed corsets and like garments.

After careful investigation, the United

States Consul in Havana reports that it

has been found that about the same quanti-

ties of corsets are imported, principally

from the United States, as are manufac-
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tured locally. A few elastic-webbing girdles

come from France. The most popular cor-

set in Cuba is of the long tjpe. made low-

topped. Washable material is preferred,

and the stays should be nonrustable.

Front-laced corsets are considered to be

well favoured. The corsets manufactured

locally are of practically the same styles

as the American-made product. Habana
has one rather large factory engaged in

the manufacture of corsets, girdles, and

brassieres. In addition, there are several

smaller establishments making high-priced

garments to order. This large factory is

run according to modern methods, employ-

ing about 100 people, and compares favour-

ably with those of its size in the United

States. All styles of corsets are made,

ranging in price from $10.95 to $65 per

doz. wholesale. Retail prices are about

double, except in the case of the cheaper

grades, where the ratio is smaller. The

materials used are white and pink cotton

coutil, cotton brocaded in silk, and silk

brocade, depending upon the price. Sizes

generally range from 22 to 36, but some

models run from 22 to Z2, and others from

24 to 32 or 36. The girdles made by this

particular Habana factory sell at from

$12.25 to $45 per dozen wholesale and are

made from elastic webbing, some of which

is imported from Italy. Sizes are the

same as for corsets, but girdles are con-

sidered to be more in demand than cor-

sets. This company also manufactures a

type of brassiere, known as "adjustador"

—a garment said to enjoy great popularity.

It is exclusively of Cuban origin, and no

garment of similar style is being imported.

It is made of white or pink cotton netting,

trimmed with lace edging, and is worn next

to the flesh, in addition to the corset and

perhaps American-style brassiere. Although

the Cuban manufacturers of corsets pur-

chase the greater part of their supplies

from the United States, the cotton netting

used in the manufacture of the Cuban
"adjustador'" is of English origin, and a

considerable quantity of the lace edging

used for trimming the adjustador comes

from England. Elastic used in the manu-
facture of girdles usually is imported from

Europe. One variety is from Italy and

another from France.

5. A. Trade Journal.

Patent Medicines I

Regulations have been issued to the ef-

fest that patent medicines offered for sale

in Cuba must bear on the label the name
and address of the manufacturer. Before

being placed on sale, the Pharmacy Gen-
eral Inspection Ofiice must record all the

constituents of such preparations. Patent

medicines may be sold only by regular

druggists, who must, when required,

furnish information to the Pharmacy In-

spection Office regarding the source of

such medicines. Manufacturers or agents

seeking the registration of any medicinal

product must guarantee that its constitu-

ents are pure, and not prejudicial to health.

Tobacco Exports

During the first nine months of 1922

there were exported through the customs

of Habana 6,082,775 kilograms of leaf to-

bacco, valued at $8,521,434, and 4,629,-

136 kilograms of stemmed tobacco, valued

at $8,996,533. Other exports of tobacco

through the same port included 65,842,082

cigars, valued at $7,523,772; 16,744,091

boxes of cigarettes, worth $380,827; and

177,423 kilograms of scrap tobacco, worth

$167,266.

Anglo-Cuban Sugar Refineries

Papers of incorporation under the laws

of Delaware have been filed at Wilming-

ton by the Anglo-Cuban Sugar Refineries

with a capitalization of $5,500,000. The
purposes of the corporation are stated as

the growing and preparation for market

of sugar.

Iron and Steel

There exists in Cuba a considerable and

consistent demand for this class of goods.

The chief consumers are the sugar mills,

which use a considerable quantity of these

goods in the erection and continual repair

of their premises, out-buildings, sugar and

other warehouses throughout the Island.

During the boom in sugar a few years

ago, very large importations were made of

all sugar mill construction material, and in

consequence for some time the market was

over-stocked. The heavy fall in the price

of sugar made further construction and re

J
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pair work impossible, and only such ren-

ovations were made as to enable the mills

to continue in operation. Thus for two

years the dispersal of this stock has been

very gradual, and practically speaking

there has been no acquisition of fresh sup-

plies except where old stock had been ex-

posed to weather and destroyed.

With the close of 1922 an improvement

in the sugar business made itself felt, and

the last six months have witnessed a com-

plete reversal from the previous depress-

ing conditions. Long postponed repair

work can now be attended to, and new
construction work is in progress every-

where. In view of the abnormal conditions

which have obtained in Cuba during the

last three years, it is not easy to specify

statistically the consumption of these goods

which may reasonably be expected annu-

ally in the future.

From a survey of the statistics which are

obtainable, however, it is considered that

a very fair estimate of the annual demand
would be in the neighborhood of $700,-

000,000.

Sources of Supply

Only two sources of supply exist, namely

the United States, and to a lesser degree

Great Britain. Proportionally the United

Kingdom has in the past contributed about

one-fourth, but this proportion appears to

be diminishing. At the present time the

major part of the American trade is in

the hands of the United States Steel Prod-

ucts Corporation, which has a local branch

established in Havana.

This corporation appears to be in a

position to under-sell any competitor,

should it desire to do so, although hitherto

this has not been its policy. All the cor-

poration's business is transacted upon a

strictly cash basis, and this fact permits

smaller suppliers in the market, who are

willing to concede credit, to compete suc-

cessfully.

At the moment the United States Steel

Products Corporation is not in a position

to execute any orders for at least six

months, and, with only the smaller sup-

pliers to compete against, it is thought that

an excellent opportunity now exists for

British manufacturers. At the same time

it must be remembered that competition
will be very keen, and it is essential

that prices to the buyer should be kept as

low as possible. Steel galvanized plates,

both corrugated and uncorrugated, straight

and curved, are more in demand than those

of iron. Some contractors, it is true, insist

upon the use of iron plates in view of their

lesser susceptibility to rust. The question

of cost, however, is of more importance
than that of durability in this market, and
a far larger sale is accorded to steel sheets.

The sizes are more or less standard, and
British manufacturers will readily appre-

ciate the wide range which is in demand
in Cuba. The usual base size for the

quotation of prices is 26 by 6 by 8 (cor-

rugations at three inches). The gauges

principally in demand range from 22 to 30.

The prices are subject to almost daily

fluctuation, so that a statement of com-

petitive prices of today will not materially

assist British manufacturers. At present

the price varies between $4.50 and $5.90

per 100 lbs. Quotations should be ac-

companied by comprehensive tables, show-

ing extras or allowances for the various

sizes.

A preference of 25 per cent, is accorded

to goods of American origin, under the

reciprocity treaty between Cuba and the

United States. Duty is payable as fol-

lows:— (1) Goods of American origin,

$1.26 per 100 ks.; (2) goods of other

origin, $1.69 per 100 ks.

Freight rates between the United States

and Cuba vary around 20 cents per 100

lbs. It is interesting to note that so ad-

vantageously are the American manufac-

turers situated that they are able to ship

their goods by rail direct to any part of

Cuba without unloading.

Wales Trade Journal.

Requests for Catalogues

The chamber of commerce of Santa

Clara (capital of the Province of that

name), Cuba, requests catalogues and

trade journals advertising novelties and

specialties, drug and pharmaceutical sup-

phes, medical and surgical instruments,

etc. (Consul Frank Bohr, Cienfuegos,

Cuba, July 6.)
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Progress in the Electrification of Cuban
Sugar Mills

By C. A. Kelsey*

The cane sugar industry has advanced with other industries in the adoption of

electricity as a more economical means of power generation and appHcation. Our prin-

cipal industries were well established and it was generally considered that the many
good-sized plants then operating were producing materials in an efficient manner, when the

polyphase electric motor was brought to a commercial stage. Since then all of these

industries have made great strides in the yearly output and the size of the plants. Elec-

tricity has largely contributed to this expansion by its high efficiency in generating power

at remote points in transmitting the power to the mill, and in distributing it to the

individual machines. Even where the power is generated on the spot the efficiency of

transmission for short distances within the plant has effected economies over the steam

engine with its elaborate system of line shafts and belting.

Coincident with the growth of any industr\'. the plants increase in size, and manu-

facturing methods and processes are improved. Competition also increases and advantage

must be taken of every means which will reduce the cost of the finished product.

The cost of the raw material, which is in many cases the largest item, is dependent

upon market conditions. Wages for the operating force may be likewise regulated. The
cost of power may be a small part of the total, but the manner in which the power is

applied may be responsible for a large amount of labor and in many ways affect operating

costs. It is thus possible to materially reduce the cost of manufacture by adopting a

better system of power distribution.

The Sugar Industry has been one of the last to apply electric power and admit its

advantages, but to Cuba must be given the credit for making the most progress in the

application of electric power to operating her cane mills. While a few modern mills were

electrically driven prior to that time, it remained for the world war to furnish the

mcentive and favorable conditions which introduced electric drive on a large scale.

Previous to the war most of the mills were owned by individuals whose families had

controlled these operations for generations and, because of the unequalled advantages of

Cuban soil and climate, were able to produce sugar profitably with little or no effort

towards efficient or careful management. The profits were gradually becoming less from

year to year and 1914 many mill owners faced enforced shut-downs and in some cases

bankruptcy.

With the outbreak of the war, the previous source of supply of the Allied Nations

was cut off and the consequent rapid depletion of the supplies then on hand caused the

prices to rise. The previous desperate state of affairs in Cuba was completely reversed.

The price of sugar reached such a point at the end of the crop that even the least

efficient mills were able to continue in business and make good profits.

The change of conditions brought about the opportunity, which many of the owners

desired, to improve the efficiency of the mills and thereby lower manufacturing costs.

Subsequent to 1914, therefore, many improvements and extensions were made to existing

mills and new mills were erected. The experience gained by the few mills already elec-

trified had demonstrated the many benefits resulting from the electric drive, and this

form of motive power was therefore generally adopted as one of the principal improve-

ments. The benefits were found to come more from the reduction in exhaust steam,

from clean steam delivered by the turbines driving the electric generators, from
the reduction in the working force, from the reduction in the supplies (principally oil),

from the more economical arrangement of the factory equipment possible, and from the

increased output due to the decrease in lost time, than to better efficiency from a purely

power standpoint. Of course, other improvements in the evaporating equipment, the

(*; Engineer, Sugar Mill Dept., General Electric Co., Schenectady, N. Y.

I
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boilers and the milling were introduced, but we are concerned here only with the matter
of electrification.

The conservative nature of the Cuban mill owner makes the introduction of a new
idea slow. He wants to know of a successful installation operating under the same condi-

tions before he will order new appartus for his mill. Occasionally there will appear a

piogressive mill owner who is bold enough to venture on a new scheme and if successful

operation and satisfactory results are obtained the other proprietors follow as soon as

their resources will permit. This makes initial progress somewhat slow but none the less

sure.

The first use made of electricity was in lighting the mills. The small amount of

power required, the low voltage for the short distances, and the cost of the lighting unit

dictated direct current. It was thus found possible to install a few motors for driving

machinery or pumps at points too far distant to extend the steam lines. The convenience

and ease of installing and operating electric motors soon became apparent and at some
mills the power plants were extended to include a considerable portion of the power drives.

It was eventually found, however, that the direct current motor gave trouble under

conditions of moisture, dust and the generally severe operation encountered in a raw

sugar mill, a more reliable and less troublesome system of electric power was sought.

This led to the introduction of the alternating current system which has since become
practically standard.

The cost of the control equipment and power wiring is less for high voltages, but,

on the other hand, the danger to the operator and the chances for electrical failures are

greater so that a compromise voltage was selected. Three-phase, 60 cycles, 440 volts,

was settled on as best meeting all conditions. The use of alternating current made pos-

sible the transformation to 110 volts for lighting and the voltage could also be stepped

up to 2,300 volts or higher for economical transmission to distant pumping plants or

nearby towns.

The first installation of electric motors on a comprehensive scale in Cuba was made
at Central Delicias. This mill was erected during 1910 and 1911, and its initial run

was made during the following season.

A few motors had been installed in certain mills previous to this, but not to the

extent employed by the Delicias, which drove electrically practically all of the machinen.'

but the rolls. This mill is of special interest in that it is the first to be specially designed

for electric power and it now holds the world's record for output in one season's

operation.

The example set by Central Delicias was followed by several other large mills and by

1914, Centials Providencia, Toledo, Constancia, San Antonio, Amistad and Gomez Mena
were changed from steam to electric drive. The use of motors was confined to the

centrifugal pumps and miscellaneous machinery with the exception of Central Amistad.

To Central Amistad belongs the distinction of first applying motors for driving the crush-

ing rolls. This installation was made in 1913 and operated in the 1913-1914 season.

The expansion of the industry was rapid. From this time, due to increased demand

for Cuban sugar occasioned by the World War. The investment of American capital

was a contributing factor in the addition of improvements to the existing mills and the

erection of new ones. This expansion continued on a large scale until the year 1920,

when the greatest activity took place in the history of this island of sugar. Dating

from the fall of 1919, contracts for sixteen new factories were executed, four factories

were rebuilt, eleven companies were organized to build factories and thirty-three factories

changed hands. The plans were m most cases carried to completion before the rapid

fall in the price of sugar in 1921 practically stopped all new projects then contemplated.

One notable exception to the halt in the erection of new mills is Central Jaronu.

This mill made its initial run in the 1921-1922 season. It is a companion mill to Central

Cunagua and, it is claimed, has the most modern equipment in the world, being designed

for the ultimate installation of three 2 2 -roll tandems, although but two are now in place.

The influence of American capital on the Cuban sugar industry- is reflected by the
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increased output of the factories and the improvements in the manufacturing methods

and the equipment. ISIuch of the new work has been entrusted to capable and experienced

resident engineering firms, but the willingness of the American owners to invest the

capital necessary to insure efficient equipment has elevated the previous standards.

The nationalities of the ownership of the mills in the years 1914 and 1920 were as

follows

:

1914 1920

American 38% 51%
Cuban 29 28

European 33 20

These figures do not accurately show the relative shares in the yearly output, for

the American mills are, in general, larger than the others. Of the 85 Arnerican-owned

mills, 49 are either owned outright by American seaboard sugar refinery companies or are

affiliated with them by interlocking officers and directors. These 49 mills have an

average capacity of 47,572 tons each, a total of 2,331,033 tons, equal to 53 per cent of the

total sugar production in Cuba in 1918-1919, the year of the island's greatest production.

Assuming that in their year of greatest production the 85 American-owned mills ran to

capacity, they had a combined annual capacity of 3,116,942 tons of sugar, or equal to

70 per cent of the total amount of sugar produced in Cuba in that year. The 36 mills

not affiliated with American sugar refining interests have an average capacity of 21,831

tons, while the output of the 113 Cuban and European owned mills in 1921 was 18,088

tons per mill.

Coincident with the increased output per factory and the improved equipment, the

installation of electrical machinery has been going on apace. At the beginning of the

1921-1922 crop an estimate of the electrical machinery installed or available for installa-

tion and of the extent of electrification is as follows:

Centrals active or potential producers 192

Centrals completely or partially electrified. 80
Turbine generator 185 units

Turbine generator capacity 143,372 KW.
Engine generators 50 units.

Engine generators capacity 9,691 KW.
Motors for fabrication 109,585 HP.
Motors for crushers and rolls 20,815 HP.
Crushers with motors 27

Mills with motors 82
Production of electrified centrals 2,610,000 tons.

Production total of 1922 4,000,000 tons.

Proportion of electrified centrals 65%

This tabulation cannot be considered complete because the data has been gathered

from many sources. The number and capacity of the turbine generators and the data on

motor-driven crushers and rolls have been compiled from closely kept records, but the

motors for fabrication and other data have been estimated. The figures give, however,

a conservative statement of the extent of the application of electric power.

It is thus seen that over 65 per cent of the Cuban output of sugar is produced in

centrals which have electric motor-driven machinery. The application of motors to the

grinding rolls has not progressed with that of the fabrication. This is due to the later

date at which the introduction of the rolls took place and to the opinions held by many
mill owners and engineers that the steam engine is better suited to his part of the factory.

With the improvement in the speed control of the rolls, and paricularly in the controlling

equipment, this prejudice is gradually being overcome.

In checking over the data, it was found that the capacities of the generating equip-

ment and of the motors were higher than would be considered as representing good
practice for an individual mill. For instance, there is now installed .65 KW. in generating

capacity per ton of cane ground per day of 24 hours, exclusive of the grinding rolls.

Factories recently built or remodelled require from .17 KW. to .32 KW. per ton of cane
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in 24 hours. This high generating capacity is due to the inclusion of spare generators, to
the installation of units of increased capacity to allow for future extension and to the
operation at reduced capacity or loss of time in grinding. Also a number of engine
generator units are included, which, while originally installed as main units, are now
used as spare units. This unit of power capacity will undoubtedly decrease, as new
factories are erected and more of the present mills are remodelled.

In consideration of the extent of the use of motors for driving the crushing rolls. An
examination of the tabulation presented shows that there is an equal amount of electrical

equipment yet required to completely equip the centrals with electric drive. The power
required to drive the rolls is about equal to that required for the fabrication. This calls

for an equal capacity of motors, but of a smaller number, because of the higher ratings.

The generator equipment for the roll motors is less than for the fabrication, since the
latter includes spare capacity, which will also serve for the roll motor generators.

In the season just past, the sugar on hand and produced was, in most cases, sold at a

loss, in order to provide funds for the current expenses. The centrals in the greatest

need for new machinery to reduce their manufacturing costs suffered the greatest loss.

The recovery will therefore be slow, but it is expected that at the close of the 1922-1923

season a number of mill owners will start the movement to complete the programs for

extension and electrification that have been temporarily suspended.

The example set by Cuba in electrifying her sugar mills has materially affected other

cane sugar producing countries. Although there were electrically driven mills in Porto

Rico, Mexico and Argentine before the time of Cuba's pioneer electrified mill, the other

countries have only recently started well on the road to electrification. The late war
has so upset and altered the sources of supply, the markets and even the costs of pro-

ducing sugar that the whole world is now on a more competitive basis and it becomes
more necessary than before to lower manufacturing costs in order to make acceptable

profits. Complete electrification is one of the big factors in accomplishing the desired

end. From Sugar Central and Planters News.

Cuban Foreign Commerce

According to the President's message, printed in the Gaceta Oficial for May 8, 1923,

exports and imports during 1922, including coin, amounted to the following figures:

Imports §180,259,062

Exports 323,911,735

Amount reexported 2,173,210

Total 8506,344,007

By countries, imports and exports were as follows:

Countries Imports Exports

United States v8l20,219,475 8259,365,971

Other American countries 16,701,179 8,501,371

Germany 3,547,154 576,692

Spain. '
. . 8,356,492 3,076,336

France 5,957,541 7,682,329

England 9,102,135 37,964,250

Other European countries 4,374,683 3,416,501

Various other countries 12,000,403 3,328,285

Total 8180,259,062 8323,911,735

Coin exported to the United States amounted to $5,901,352 and that imported to

$454,908.

Fisheries.—The fish consumed by the inhabitants of Habana during April. 1923,

amounted to 1,122,968 pounds, valued at $252,075.20.
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U. S. Exports of Finished Goods
Cuba and South America both showed marked increases in their purchases of

finished goods from the United States in 1923, the Cuban purchases having mounted

from 28,000,000 square yards in the 12 months ended June 30, 1922, to 70,000,000

square yards in the fiscal year 1923, while exports to South America totaled 101,000,000

square yards in 1923 against less than 65,000,000 square yards in 1922. The gain in

shipments to Cuba is distributed by classifications, as follows: 8,000,000 square yards of

bleached goods, 11,000,000 square yards of prints, almost 16,000,000 square yards of

piece-dyed cloths, and 7,500,000 square yards of yarn or stock-dyed cloths. While ship-

ments of bleached goods to South America were slightly under the 1922 total, prints

showed an increase of almost 12,000.000 square yards, piece-dyed cloths of 22,000,000

square yards, and yam-dyed cloths of only a little over 2.000.000 square yards.

The Philippine Islands took about 3.000.000 square yards less of cotton cloth in

1923 than in 1922, the chief decline being registered in prints, which fell from 29,500.000

square yards to less than 22,000,000 square yards, while slight gains were evident in both

piece-dyed and yarn-dyed cloths.

The principal American export markets for finished goods are shown in the follow-

ing table:

United States exports of finished cotton cloth

Countries of des-

tination

1921

Fiscal year ended June 30

1922 1923

Bleached cotton cloth

Canada
Central America. . .

Mexico
Cuba
Other West Indies

.

Argentina
Chile...

Colombia
Other South Ameri-

can countries . . .

China
Philippine Islands.

Other countries. . . .

Total

Printed cotton cloth

Canada
Central America. . .

Mexico
Cuba
Other West Indies

Argentina
Chile...

Colombia
Ecuador
Other South Ameri

can countries .

.

Philippine Islands

Other countries. . . .

Total

Yards

5,632,658

7,068,872

9,922,241

29,854,614

7,639,506

5,293,210

4,317,698

3,740,971

7,391,694

1,951,666

16,397,158

10,083,793

109,294,081

9,140,261

11,641,852

10,328,893

19,209,882

11,778,534

6,517,866

1,039,668

7,275,036

2,065,604

7,606,777

7,677,193

4,620,416

98,901,982

Value

81,293,840
1,476,315

1,911,285

8,453,375

1,547,253

1,947,479

947,738
1,164,085

2,026,017

613,744

5,015,270

2,496,803

S28,893,204

S2,094,825
1,494,985

2,410,229

4,525,259

2,029,252

1,697,868

248,808

1,504,630

401,458

1,920,841

1,660,076

1,211,337

S21, 199,568

Square j-ards

9,750,766

7,026,011

8,823,367

5,345,171

7,617,504

3,655,886

2,168,341

1,736,020

3,954,768

4,006,191

31,378,634

12,428,876

97,891,535

10,186,436

16,779,825

6,276,151

14,961,671

10,916,438

2,063,157

1,258,436

6,761,966

1,534,712

4,078,718

29,548,310
3,611,690

107,977,510

Value

Sl,302,911
870,352

1,339,311

665,972
922,577
627,992
216,086
269,605

499,500
407,268

4,191,342

1,524,265

S12,837,181

$1,790,752

1,720,595

1,113,150

1,594,446

1,191,592

300,657

139,601

722,410
152,240

461,888

2,906,337

585,183

$12,678,851

Square yards

8,481,696

5,002,395
4,263,022

13,109,359

5,367,729

3,780.803

2,317,302

1,862,585

3,346,610

1,275,683

30,995,718

6,134,885

85,937,787

7,982,213

11,714,045

4,640,287

26,134,750

7,302,371

5,349,020

2,072,916

12,440,367

2,116,163

5,560,632

20,861,483

4,143,268

110,317,515

Value

Sl.257,198
753,883
757,871

1,922,912

827,698
706,859

337,044
323,442

556,282
175,379

4,619,782

824,819

$13,063,169

$1,610,829

1,543,750

951,030
3,509,425

974.819
936,694
318,540

1,552,035

262,508

842,780
2,583,510

747,622

$15,833,542
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United States exports of
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Traffic Receipts of Cuban Railroads

Havana Electric Railway, Light & Power Company m
Month of March: 1923 1922 \

Operating revenues $1,085,028 $1,079,249

Operating expenses and taxes 537,121 557,696

Net revenues $547,907 $521,553

Other income 26,284 12,557

Total income $574,191 $534,110

Interest charges 93,278 88,953

Income, after deducting taxes and interest charges $480,913 $445,157

Sinking fund requirements 25,099 22,683

Balance of income $455,814 $422,474

Month of April: 1923 1922

Operating revenues $1,114,983 $1,074,432

Operating expenses and taxes 515,538 537,032

Xet revenues $599,445 $537,400

Other income 24,839 17,284

Total income $624,284 $554,684

Interest charges 93,274 88,944

Income, after deducting taxes and interest charges $531,010 $465,740

Sinking fund requirements 25,500 22,683

Balance of income $505,510 $443,057

Month of May: 1923 1922

Operating revenues $1,101,006 $1,087,916

Operating expenses and taxes 535,297 528,130

Net revenues $565,709 $559,786

Other income 24,447 10,529

Total income $590,156 $570,315

Interest charges 93,274 88,933

Income, after deducting taxes and interest charges $496,882 $481,382

Sinking fund requirements 28,593 22,683

Balance of income $468,289 $458,699

Month of June: 1923 1922

Operating revenues $1,103,750 $1,038,448

Operating expenses and taxes 526,662 502,018

Net revenues $577,088 $536,430

Other income 30,288 14,748

Total income $607,376 $551,178

Interest charges 93,223 87,972

Income, after deducting taxes and interest charges $514,153 $463,206

Sinking fund requirements 18,107 19,766

Balance of income $496,046 $443,440

6 Months to June 30th: 1923 1922

Operating revenues $6,619,018 $6,497,989

Operating expenses and taxes 3,155,892 3,220,876
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Net revenues '.

$3,463,126 83,277,113
Other income 144,907 76,612

Total income $3,608,033 83,353,725
Interest charges 559,613 532,772

Income, after deducting taxes and interest charges $3,048,420 82 820,953
Sinking fund requirements 148,231 133^39

Balance of income $2,900,189 $2,687,814

Earnings of the Havana Central Railroad Co.

Weekly Receipts: 1923 1922

Week ending April 28 £11,377 £11,711
Week ending May 5 11,358 11,099
Week ending May 12 11,158 9,442
Week ending May 19 11,053 9,616
Week ending May 26 11,162 9.589
Week ending June 2 10,649 9,257
Week ending June 9 10,822 8,954
Week ending June 16 10,966 8,944
Week ending June 23 10,864 9,145
Week ending June 30 11,085 6,494
Week ending July 7 11,754 8,919
Week ending July 14 11,578 9,070
Week ending July 21 11,415 8,984
Week ending July 28 11,130 8,644

Earnings of the United Railways of Havana

Weekly Receipts: 1923 1922

Week ending April 28. £90,053 £126,795
Week ending May 5 72,130 115,486
Week ending May 12 67,491 94,047
Week ending May 19 67,011 72,888

Week edning May 26 62,707 62.426

Week ending June 2 64,573 54,916
Week ending June 9 61,652 52,132

Week ending June 16 60,036 50,573

Week ending June 23 58,203 51,697

Week ending June 30 57,980 37,538

Week ending July 7 57,596 48,053

Week ending July 14 58,451 50,863

Week ending July 21 57,312 49,354

Week ending July 28 59,611 45,559

The Prevailing Prices for Cuban Securities

As quoted by Lawrence Turnure 6* Co., New York

Bid iskcd

Republic of Cuba Interior Loan 5% Bonds 80
Republic of Cuba Exterior Loan 5% Bonds of 1944 98 99

Republic of Cuba Exterior Loan 5% Bonds of 1949 901^ 92

Republic of Cuba Exterior Loan 43^% Bonds of 1949 84^ 85

Havana City First Mortgage 6% Bonds 95 105

Havana City Second Mortgage 6% Bonds 85 95

Cuba Railroad Preferred Stock 73 74

Cuba Railroad First Mortgage 5% Bonds of 1952 85% 86
Cuba Company 6% Debenture Bonds 90 93

Cuba Company 7% Cumulative Preferred Stock 90 95

Havana Electric Railway Co. Consolidated Mortgage 5% Bonds 91

Havana Electric Railway Light & Power Co. Preferred Stock 100 101

Havana Electric Railway Light & Power Co. Common Stock 86 87

Cuban American Sugar Co. Preferred Stock 94 96

Cuban American Sugar Co. Common Stock 24J^ 25/^

Guantanamo Sugar Co. Stock 5% 6
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The Sugar Industry

U. S. Sugar Imports

During the fiscal year ending June 30

imports of sugar into the United States

averaged just about $1,000,000 a day, or a

total of $365,100,576 for the year, accord-

ing to figures of the Department of Com-
merce, which are not likely to be mate-

rially changed on final revision. The total

quantity of sugar imported, according to

these figures, was 4,211,242 ordinary tons,

but the net quantity retained in the

country was somewhat less than this, as

about 375,000 tons was re-exported after

refining.

This heavy importation of sugar has

broken several records, including that of

tariff receipts for a single year and that of

Cuba's export trade to the United States.

By selling to this country products val-

ued at $59,827,837, Cuba in the month of

March, 1923, took first place among all

countries of the world as a purveyor of

goods to this market. Imports from Cuba
in that month were over $10,000,000 more
than those from the United Kingdom and

$27,000,000 more than those from Canada,

the two countries from which Americans

ordinarily do their heaviest buying.

That the principal item in the shipments

from Cuba to the United States was sugar

goes without saying. The value of Cuban
sugar imported into this country in March
was $55,882,524, and it was mainly re-

sponsible for the adverse trade balance, or

excess of imports over exports, shown by

the trade report for that month. As has

been previously pointed out by "Facts

About Sugar," the movement of raw sugar

into the United States in the month of

March was the greatest in the country's

history. The total value of the sugar im-

ported in that month from all countries

was $59,650,347.

For the first six months of 1923 the

value of all merchandise imported into

the United States was $2,088,588,849, and

of this sugar accounted for $246,894,523,

or nearly one-eighth of the total. As in-

dicating the dominant position which Cuba
occupies in supplying the foreign grown
sugar required by this country it is note-

worthy that of the 2,247,443 tons imported

for the six months ending June 30 approx-

imately 98 per cent came from Cuba.

For the fiscal year ending June 30 Cuba
apparently ranks fourth among the coun-

tries supplying the United States market,

being surpassed only by the United King-

dom, Canada, and Japan. Taking into ac-

count the difference in size and population

between Cuba and countries that rank

much lower in the volume of their trade

with the United States, it is possible to ap-

preciate what a tremendous commercial

prize Cuba has gained through the reci-

procity treaty which gives her sugar pref-

erential entry into the American market.

In the matter of contribution to the

support of the government sugar leads all

other commodities by a tremendous mar-

gin. Final figures of the amounts collected

in total customs revenue and from par-

ticular commodities for the fiscal year

have not yet been published, but the total

tariff revenue apparently will be $560,000,-

000 or over. Of this amount probably

close to one-fourth, or $140,000,000, will

be provided by sugar. Exact figures will

be available shortly and will be included

in a further report, but it is unquestionably

true that sugar pays more than any other

single product toward footing the expenses

of the federal government.

—Facts About Sugar.

Philippine Crop 255,000 Tons

Washington, June 19.—The Philippine

grinding season of 1922-23 is practically

over and the most recent estimates place

the production of sugar available for ex-

port at 255,000 long tons, according to

a cable message to the Department of

Commerce from Trade Commissioner J.

A. Fowler. The mills are now making

preparations for repairs, installations of

new machinery and equipment, and sup-

plies for next season.

Guiana Shows Larger Export

Exports of sugar from British Guiana

for the first quarter of 1923 reached a total
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of 20,641 tons, valued at $2,062,896, ac-

cording to the Georgetown Chamber of

Commerce. Both quantity and value are

in excess of 1922 figures for the corre-

sponding period, 18,266 tons valued at $1,-

177,752. The United Kingdom and Can-

ada each received half of the exports

for the quarter this year.

The contemplated abandonment of the

Anna Regina plantation at the end of the

present crop has caused considerable dis-

cussion and efforts are being made to in-

terest the government in a scheme to

operate the plantation through a commis-

sion and to provide for the financing of

the continued operation. It is said that

by employing deep plowing and mechani-

cal tillage, both of which have proved very

successful on other estates where they

i
were tested, an operating commission

could make the plantation pay.

One of the mills has installed an Amer-
ican still and will produce alcohol for

power use. If the experiment proves suc-

cessful several other mills are expected to

follow suit.

Securities Corporation Reorganized

The Securities Corporation, formed in

1921 to lend money to the owners of

sugar mills for the purchase of equip-

ment and similar purposes in connection

with the financing of operations, has been

reorganized with a capitalization of $10,-

000,000. Under the reorganization other

industries than sugar will be served, al-

though a specialty will still be made of

long-term loans to the .sugar industry.

The new officers of the organization

present a strong list of names headed by
O. A. Hornsby as president, with Claudio

G. Mendoza and Mariano L. Mora vice-

presidents; Victor G. Mendoza, secretary;

Charles B. Davis, treasurer, and a board

of directors including President A. W.
Burchard of the International General

Electric Company; Julius Goslin, president

of the Joubert and Goslin Machine and

Foundry Company; H. B. Hirsh, president

of the Belmont Iron Works, and E. H.

Wells, president of the Babcock and Wil-

cox Company. Under such direction the

organization must be of great value to the

sugar industry.

Delicias Makes 777,000 Bags
Delicias turned out 777,080 bags, com-

pared with the original estimate of 900.-

000 and with her record-breaking 1921-22

production of 1,047,643 bags. Xiquero
produced 212,376 bags, compared with

250,000 estimated and 270,886 produced
last season, and Tacajo turned out 125,-

999 bags, against 225,000 estimated and
317,000 made in 1921-22. These figures

bring the total production of the 38 mills

finished in Oriente province up to 5,694,-

988 bags, as compared with Himely's

estimate of 6,895,000 and last season's 6,-

951,685 bags, showing a shortage from
estimates of 17.4 per cent.

For the entire island production by the

total of 178 mills closed stands at 24,146,-

672 bags or 3,449,525 tons. The four mills

still grinding in Oriente are Boston,

Preston, Santa Lucia and Tanamo, of

which Preston and Santa Lucia, it is re-

ported, will continue into August. For
these mills to add 200,000 tons to the pro-

duction already reported they will have to

turn out approximately 85 per cent, of

their estimated 1,635,000 bags.

Weather conditions continue to be

marked by great heat and frequent

showers, but although rainfall in some
parts of the island has been considerable

there have been no floods such as oc-

curred earlier in the year.

Cuban-American
The final production figures of the

Cuban-American Sugar Company shows

a total of 1,821,061 bags, against 2,256,-

736 bags in 1922, a decrease of 435,675

bags being due to a drop which particu-

larly affected the eastern part of Cuba
where Chaparra and Delicias are located.

The following table shows the produc-

tion of Cuban-American's six centrals as

compared with 1922: ^g2^ igjl

Chaparra 477.540 693,266

Delicias 776,000 1,062,844

Tinguaro 203,515 186,755

Constancia 140,846 207,703

Mercedita 145,162 106,168

Unidad 77,998 did not grind

Total 1,821.061 2,256,736

The final figures for Central Delicias are

776,000 bags. This is a decrease over

last year's production of 296.844 bags for

this mill. —Sugar.
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Sugar Review
specially written for THE CUBA REVIEW by Willett & Gray, New York, N. Y.

I

Our last report was dated June 26, 1923. Since that time we have had a very

unsatisfactory market, from sellers' point of view. The liquidation referred to in our

last letter has continued, particularly for September deliveries on the Exchange, and

prices have declined quite materially. From S^c. c. & f. basis during the latter part of

June, the market declined to 5^c. and then to 5j^c. c. & f., and then a sharp decline

occurred on the 10th of July to 4%c. c. & f. This price appeared attractive to buyers

and efforts were made by several refiners to obtain raw sugars at this price. At no time,

however, was any important quantity of Cubas offered and only occasional lots were

traded in. In the meantime, an improved demand for refined sugar set in and this neces-

sitated buyers re-entering the market for raws. Not being able to obtain sugars at the

4^4c. c. & f. basis, they increased their bids to 5c. c. & f. Even at this advance of %c.
a pound, sellers of Cubas did not show a disposition to offer freely, so buyers then

increased their bids to 5;^c. c. & f., after obtaining insignificant lots at 534c. c. & f.

Quite a large business developed at the 5^c. c. & f. basis, sales totaling 40/50,000

tons and including Cubas, as well as Porto Ricos and Philippines at the duty paid equiva-

lent. It was expected that the market would remain about steady at Sj^c. c. & f. after the

fairly large purchases made at this price, but profit taking on the Sugar Exchange reduced

the price of September delivery 30 points and this allowed operators to offer sugars at

prices below SViC, which led to a reaction to 534c. c. & f.

About this time severe competition in the selling of refined sugar caused an unsettled

market in refined, the Federal Sugar Refining Co. stating, that in order to meet competi-

tion they were compelled to reduce their price to 8.35c. compared with 8.75c. to 8.85c.

previously. This unsettled condition in refined sugar had an unfavorable effect on raws,

and it was found impossible to maintain the 534c. c. & f. basis for Cubas and the market

then declined to 53''8C. c. & f. At this writing there seems to be some resistance on the

part of Cuban sellers to offer sugars at the 53^c. c. & f. basis and, hence, the market has

a steady appearance.

We have made a careful analysis of the statistical position and from this viewpoint it

appears to us as if the market should show an improvement. There is only about enough

sugar available to take care of a normal consumption and a moderate export business,

and any increase over this normal figure for the American demand, or for Europe,

should tend to decrease the necessary supplies. As usual with us at this time of the

year, we published a table of the indicated U. S. consumption for the first six months,

and as we think this will be interesting to your readers, we attach the article herewith.

Indicated U. S. Sugar Consumption First Six Months.—As usual at this time, we
present herewith our compilation of the indicated consumption of sugar in the United

States during the first half of 1923, compared with 1922. As we have before remarked,

these figures, while being close valuations, must be accepted with the usual stipulations,

which are that it is very seldom that the consumption of the last half of the year is equal

to that of the first half. While some people at first thought may tend to dispute this

statement as regards 1923, yet about the only point in which 1923 differs from other

years is that the "invisibles" are in the hands of the refiners this year, whereas they are

usually in the possession of the wholesale and retail grocers.

Indicated U. S. Sugar Consumption First Six Months
1923 1922
Tons Tons

All U. S. Refining ports, Meltings and Deliveries, refined value 2,355,417 2,657,351
Louisiana crop consumed, less accounted for in above figure 39,990 71,380
Domestic Beet consumed 377,984 602,487

Total 2,773,391 3,331,218
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1923 1922
Tons Tons

Less Exports from all U. S. ports *169,800 1659 265

Indicated Coxsumption 6 Months 2,603,591 12,671 953

Decrease 68,362

Decrease 2.56%
*Estimated. jCorrected figure for 1922.

The above figures show that there is practically nothing the matter with the consump-
tion of the United States during the first half of 1923, even in the face of very much
higher prices than existed in 1922. Nevertheless, while the consumption has been very
close to that of the previous year, the chief sufferers, as regards shortage in the volume
of business done, have been the Atlantic and Gulf refiners, who this year have had approx-

imately 500,000 tons less of export business than they had in the same period the

previous year. When we made up our indicated consumption figures a year ago for the

first half of 1922, owing to the slowness with which the United States Government issues

their statements of exports, it was necessary for us to estimate the exports of May and
June, 1922, two months of heavy shipments, with the result that the figure used by us

was less than that which actually was shipped out of the country, and our figure of the

indicated consumption, therefore, was that much larger than it should have been. In

making comparison in the above tables we present to our readers this year the corrected

figure for 1922 based on the actual exports for that period.

While, as remarked above, the consumption during the second half of the year is

usually less than that of the first half, the decrease is not often large. Hence, using

this as a basis, it is not unreasonable to assume that from July 1 to December 31 the

country will need about 2,400,000 tons sugar, raw value, to finish up the year. This

would be calculating on approximately a 5 per cent decrease in the full year's consumption

for 1923 in comparison with 1922. This in the face of our records, "which show an

average yearly increase of 5.403 per cent over a period of 100 years. There is only

"^just about this amount of sugar available without calling on countries for sugars that

pay full duty.

From the above outlined situation, the market, from a statistical viewpoint, is more

bullish than otherwise.

The unsettled refined sugar conditions not only affected the market here, but also

caused some disturbance in the United Kingdom. Several consignments of refined sugar

sent to the United Kingdom not meeting readily at sale were offered at concessions.

In fact, this competition became so keen that the English refiners made a radical cut,

for some deliveries as much as 3s per cwt. This had the effect of stopping export busi-

ness, and it also led to the returning to the United States unsold refined sugar from

the United Kingdom. This quantity did not amount to much but it had a depressing

effect on the situation here.

The refined markets during the month followed closely the trend of raws. On the

improved situation in raws, the demand improved quite materially, but the minute raws

eased off, the demand for refined stopped as well. Prices have been fluctuating quite

rapidly and, at this writing, the Federal quotes 8.35c., with Arbuckle 8.50c. and the other

refiners 8.75c. seaboard basis.

American Beet Crop, First Estimate 1923-24.—We have just completed a compila-

tion of the acreage of sugar beets in the United States for the coming season, and give

herewith the results as obtained by us from the reports of the factories.

1923-24 1923-24 1922-23 1022-23

Maximum Possible Acreage Sugar

Acreage Outturn Harvested Produced
Tons Tons

Ohio 45,700 35,000 25,600 22.901

Michigan...!'.".;'. ...;.'. .....'. 129,701 105,000 94,020 84.184
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1923-24 1923-24 1922-22 1923-23

Maximum Possible Acreage Sugar
Acreage Outturn Harvested Produced

Tons

Nebraska 60,200 70,000 55,121 77,588

Colorado 182,700 210,000 148,346 164,257

Utah 84,752 104,000 72,318 97,965

Idaho 48,109 54,000 23,386 35,562

California 66,624 76,000 58,202 65,457

Other States 109,742 96,000 64,120 68,022

Total 727,528 750,000 541,113 615,936

With exceptions in the states of Michigan and Cahfornia, conditions generally have

been very satisfactory during the growing season and are so at the present time. As may
be seen from the above table a considerable increase in acreage over last year is antici-

pated, based upon which increase the figure given, of 750,000 tons (of 2,240 pounds)

possible production, is conservative.

New York, N. Y., July 24, 1923.

Revista Azucarera
Escrita especiahnente para la CUBA REVIEW por Willett & Gray, de Xueva York.

Nuestra ultima revista estaba fechada el 26 de junio de 1923, y desde entonces

hemos tenido un mercado muy poco satisfactorio, bajo el punto de vista de los compra-

dores. La liquidacion a que nor referimos en nuestra ultima resena ha continuado,

particularmente en la Bolsa, para entregas de septiembre, y los precios han bajado

bastante. Desde Syzc. bajo la base de costo y flete durante ultimos de junio, el mercado

bajo a 5j^c. y luego a Sysc. costo y flete, y mas tarde tuvo lugar el 10 de julio una buena

baja a 4^c. costo y flete. Este precio parecio atraer a los compradores, y varios

refinadores hicieron esfuerzos por obtener azucares crudos a este precio. Sin embargo,

en ninguna ocasion se ofrecieron azucares de Cuba en cantidades importantes, y solo se

hicieron transacciones de lotes de vez en cuando. Entretanto ocurrio una mejora en la

demanda por azucar refinado y esto hizo que los compradores volvieran al mercado por

azucares crudos. No pudiendo conseguir azucar bajo la base de 434c. costo y flete,

aumentaron sus ofertas a 5c. costo y flete. Aun a este aumento de ^c. la libra los

vendedores de azucares de Cuba no mostraron estar dispuestos a hacer buenas ofertas,

asi es que los compradores aumentaron entonces sus ofertas a SYzC. costo y flete, despues

de obtener lotes insignificantes a 5^c. costo y flete.

Bajo la base de 5J^c. costo y flete se efectuaron transacciones bastante grandes,

dando las ventas un total de 40 a 50,000 toneladas, incluyendo azucares de Cuba asi

como de Puerto Rico y las Filipinas al equivalente de azucares pagando derechos. Se

esperaba que el mercado permaneceria estable al precio de 5^c. costo y flete despues

de las buenas compras que se hicieron a este precio, pero las ganancias en la Bolsa de

Azucar redujo 30 puntos el precio de las entregas de septiembre, y esto permitio a los

manipuladores el ofrecer azucares a precios por bajo de SYzC, lo cual condujo a una

reaccion a Sy^c. costo y flete.

Por esta ocasion la grande competencia en la venta de azucar refinado ocasiono un

trastorno en el mercado de azucar refinado, manifestando la Federal Sugar Refining

Company que, para poder hacer frente a la competencia, se veian obligados a bajar el

precio a 8.35 c. comparado con 8.75c. a 8.85c. anteriormente. Este estado tan incierto

en el azucar refinado tuvo un efecto desfavorable en los azucares crudos, y se vio era

imposible sostener el precio de 534c. costo y flete por los azucares de Cuba, y entonces

bajo el mercado a 53^c. costo y flete. Al escribir esta revista parece haber alguna

resistencia de parte de los vendedores de azucar de Cuba en ofrecer azucar bajo la base

de Syic. costo y flete, y de aqui el que el mercado parezca ser estable.
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Hemos hecho un analisis cuidadoso acerca de la estadistica del azucar, y segun este
punto de vista nos parece que el mercado deberia mostrar mejoria. Solamente hay el

azucar suficiente disponible para atender al consumo normal y un negocio de exportacion
moderado, y cualquier aumento sobre esta cantidad normal para la demanda en los

Estados Unidos o para Europa tendria tendencia a disminuir las existencias necesarias.

Como tenemos por costumbre en esta epoca del ano, publicamos una tabla del consumo
de azucar en los Estados Unidos durante los primeros seis meses del ano, y como creemos
interesara a nuestros lectores, insertamos el articulo a continuacion.

Consumo de Azucar en Los E. U. Durante Los Seis Primeros Meses Del Aiio.—Como
de costumbre por esta epoca, damos aqui nuestra compilacion del consumo indicado de
azucar en los Estados Unidos durante la primera mitad de 1923, comparado con 1922.

Como hemos advertido antes, estas cifras, aunque son valuaciones muy proximas. sin

embargo deben ser aceptadas con las usuales estipulaciones, las cuales son que muy rara

vez el consumo de la ultima mitad del ano es igual al de la primera mitad. Aunque
algunas personas de primera intencion podran poner en duda esta afirmacion respecto al

aiio 1923, sin embargo el unico punto en el cual el aiio 1923 se diferencia de otros afios

es el que los azucares "invisibles" estan este aiio en manos de los refinadores, mientras

que por regla general suelen estar en posesion de los comerciantes de viveres al por

menor y menor.

Consumo Lndicado de Azucar en los E. U. durante los Primeros Seis Meses.

1923 1922
Tons Tons

Todos los puertos Refinadores de los E. U., Elaboracion y Entregas, valor

del refinado 2,355,417 2,657,351
Consumo de la zafra de la Luisiana, menos lo que se da cuenta en las cifras

anteriores
_

39,990 71,380
Consumo de Azucar de Remolacha del pais 377,984 602,487

Total 2,773,391 3,331,218

Menos Exportaciones de todos los puertos de los E. U *169,800 1659,265

Consumo Indicado en 6 meses 2,603,591 12,671,953

Disminucion 68,362

Disminucion 2.56%
Calculado.

Cifras corregidas para 1922.

Las cifras anteriores muestran que verdaderamente no ha sucedido nada con el

consumo en los Estados Unidos durante la mitad mitad de 1923, aunque los precios del

azucar han sido mucho mas altos que los de 1922. Sin embargo, aunque el consumo ha

sido muy cerca del del aiio anterior, los que mas han sufrido, respecto a la merma en el

volumen de los negocios Uevados a cabo, han sido los refinadores del Atlantico y del

Golfo, los cuales este aiio han tenido un negocio de exportacion de 500,000 toneladas

menos aproximadamente de lo que tuvieron en el mismo periodo el aiio anterior. Cuando

hace un ario hicimos nuestro calculo de las cifras del consumo durante la primera mitad

de 1922, debido a la tardanza con que el Gobiemo de los Estados Unidos anuncia sus

informes de las exportaciones, tuvimos que calcular las exportaciones de mayo y junio

de 1922, dos meses de grandes embarques, dando por resultado que las cifras dadas por

nosotros eran menos de lo que verdaderamente se exporto del pais, y por lo tanto

nuestras cifras del consumo indicado eran mucho mas grandes de lo que debieran haberlo

sido. Al hacer comparacion en la tabla anterior damos este afio a nuestros lectores las

cifras correctas durante 1922, basadas en las verdaderas exportaciones de ese periodo.

Aunque, como hemos advertido mas arriba, el consumo de azucar durante la segunda

mitad del aiio es generalmente menor que durante la primera mitad del ano, la disminucion

no es con frecuencia muy grande. De aqui el que, tomando esto por base, no es

disparatado aseverar que desde el primero de julio al 31 de diciembre el pais necesitara
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como 2,400,000 toneladas de azucar crudo para terminar el ano. Esto seria calculando

sobre una disminucion de aproximadamente 5% en todo el consumo de 1923 en com-

paracion con 1922. Esto en vista de nuestros informes, que muestran un promedio en el

auraento anual de 5.403% sobre un periodo de 100 anos. Solo hay precisamente esta

cantidad de azucar disponible sin acudir a palses en busca de azucares que pagan todos los

derechos.

Por la situacion descrita anteriormente, el mercado, bajo el punto de vista estadistico,

mas bien es alcista que otra cosa.

La situacion incierta del azucar refinado no solo afecto aqui el mercado, sino que

causo algunos trastornos en la Gran Bretana. Varias consignaciones de azucar refinado

enviadas a la Gran Bretaiia, no hallando pronta venta, fueron ofrecidas con concesiones.

En efecto, esta competencia se hizo tan aguda que los refinadores ingleses hicieron una

rebaja radical en los precios, por algunas entregas hasta 3 chelines por cien libras. Esto

hizo paralizar el negocio de exportacion y tambien hizo que de la Gran Bretana se

devolviera a los Estados Unidos azucar sin vender. Esta cantidad no fue de mucha
importancia, pero tuvo un efecto desanimador en la situacion aqui en el pais.

Los mercados de azucar refinado durante el mes siguieron muy de cerca el giro de

los azucares crudos. Con la mejoria en la situacion de los azucares crudos la demanda
subio bastante, pero en el momento que el azucar crudo se modero la demanda por

azucar refinado se paralizo tambien. Los precios han estado fluctuando con bastante

rapidez, y al escribir esta revista la refineria Federal cotiza a 8.35c., la de Arbuckle a

8.50c. y los otros refinadores a 8.75c. bajo la base de en la costa.

Cosecha de Remolacha Americana, Primer Cdlado de 1923-24.—Acabamos de

completar una compilacion del cultivo de remolacha de azucar en los Estados Unidos

para la proxima estacion, y damos aqui los resultados que hemos obtenido de informe.s

de las fabricas de azucar. 1923-24 1923-24 1923-24 1923-24
Maximo de Rendimiento Acres Azucar

Producido Acres Probable Cosechados Producido
Tons Tons

Ohio 45,700 35,000 25,600 22,901

Michigan 129,701 105,000 94,020 84,184

Nebraska 60,200 70,000 55,121 77,588

Colorado 182,700 210,000 148,346 164,257

Utah 84,752 104,000 72,318 97,965

Idaho 48,109 54,000 23,386 35,562
California 66,624 76,000 58,202 65,457

Other States 109,742 96,000 64,120 68,022

Total 727,528 750,000 541,113 615,936

Con excepciones en los Estados de Michigan y California, el estado de las cosechas

ha sido generalmente muy satisfactorio durante la estacion del crecimiento y lo es asi

al presente. Como puede verse por la tabla anterior, se anticipa un aumento considerable

en el terreno sembrado al del aiio pasado, sobre cuya base el aumento dado de 750,000

toneladas (de 2,240 libras) por la probable produccion es una cantidad moderada.

Nueva York, julio 24 de 1923.

Sugar Production Pictured

The growing of sugar cane and the

manufacture of cane sugar has been added

to the list of subjects portrayed upon the

motion picture screen in the educational

series of films issued by the United States

Department of Agriculture. The picture,

which is called "Sugar Cane and Cane
Sugar," shows cultural processes from

planting preparations to the "laying by"
of the cane when it is large enough to take

care of itself. Harvesting the crop, strip-

ping, cutting, and hauling to the mill are

next shown, while the factory scenes in-

clude the various steps in the manufactur-

ing process which produces granulated

sugar, from the crushing of the cane to

the bagging and barreling of the finished

product.

The film was made in Louisiana with the

co-operation of the Bureaus of Chemical

and Plant Industry. —Facts About Sugar.
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Cable "Turnure" FOUNDED IN 1832 NEW YORK—64 Wall Street

LAWRENCE TURNURE & CO.
Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection

and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial
Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons,
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo
Domingo, and Central and South America.

CORRESPONDENTS

:

HAVANA: N. Gelats & Co. PARIS: Heine & Co.
PUERTO RICO: Banco Commercial de Puerto Rico

LONDON: The London Joint City & Midland Bank, Ltd.
SPAIN: Banco Urquijo, Madrid; and its correspondents

A Map of Cuba
Showing the location of all the active sugar

plantations, engraved in colors on a high grade

paper, w^ith printed addendum giving sugar

statistics to and including 1921-1922 produc-

tion. Size 1 6 X 37/^. Price $ 1 .50 postpaid.

COPYRIGHTED 1922

Framed $3.50 delivered New York City. Other points delivery charges collect

THE CUBA REVIEW
67 W^all Street, New York

HOME INDUSTRY IRON WORKS
ENGINES, BOILERS AND MACHINERY
Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings.

Light and Heavy Forgings. All kinds of Machinery Supplies.

A. KLING, Prop. TV/inRII F Al A STEAMSHIP WORK
JAS. S. BOGUEf, Supt. 1V1V-^D1L.E., I\l.J\, A SPECIALTY

Day or Night Telephone, 0033 Henry. Cable Address: "Abiworks" New York.

ATLANTIC BASIN IRON WORKS
Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches.

Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Repairs, Cold Storage

Installation, Oil Fuel Installation, Carpenter and Joiner Work.

Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y.

Agents for "Kinghorn" Multiplex Valve

Please mention THE CUBA REVIEW when writing to Advertisers
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The Royal Bank^'Canada
Founded in 1869

Paid Up Capital - - $20,000,000.00

Reserve Funds - - 21,700,000.00

Total Assets - - - 500,649,000.00

Seven Hundred and Twenty Branches
Fifty-four in Cuba

HEAD OFFICE: MONTREAL
LONDON: 2 Bank Building, Princes Street
NEW YORK: 68 William Street
BARCELONA: Plaza de Cataluiia 6

PARIS: 28 Rue du Quatre Septembre
Correspondents in All the Important

Cities of the World

We issue letters of credit to travelers in Dollars,
Pounds Sterling, Francs and Pesetas, negotiable
without charge.

Savings accounts opened for Deposits of One
Dollar and up.

Our direct private wire to New York enables
us to handle business most expeditiously

PRINCIPAL BRANCH IN CUBA
Aguiar 75, Corner of Obrapia

Established 50 Years Shipping Trade a Specialty

JOHN w. McDonald & son
CORD WOOD FOR DUNNAGE

LUMBER AND TIMBER
Wholesale and Retail

Office, 15-25 Whitehall St., New York
{8388

1

8389 f

Bowling Green

Lumber and Timber Yards, Erie Basin, Brooklyn

Telephone 0316 Henry Night Call 2278 Henry

JAMES S. CONNELL & SON

Sugar Brokers
ESTABLISHED 1836, AT 105 WALL STREET

Cable Address. "Tide, New York"

FREDERICK SNARE CORPORATION
Fermerlj The Snare and Triest Company

Contracting Engineers

STEEL AND MASONRY CONSTRUCTION
Piers, Bridges, Railroads and Buildings

We are prepared to furnish Plans and Estimates
on all classes of contracting work in Cuba.

New York Office, 8 West 40th Street
Havana Office: Zulueta 36 D

FOR SALE
24—40''x24" A. T. & M. Co.

Centrifugals Complete.
Bronze Baskets.

Three (3) 11' 6" Cast-iron

Vacuum Pans.

One (1) 12" 0' Copper Vac-
uum Pan.

One (1) 16" 0' Cast-iron
Vacuum Pan.

Four (4) G & G Steam Du-
plex Dry Vacuum Pumps.

Four (4) G & G Power-
driven Duplex Dry Vac-
uum Pumps.

Cameron and G & G Steam
Pumps.

ADDRESS P.O. BOX NO. 1592
PHILA, PA.

Sobrinos de Bea y Ca S. en C.
BANKERS AND COMMISSION MERCHANTS

Importaci6n directa de todas los

centros manufactureros del mundo
Agenta for the Munson Steamship Line, New York
and Mobile: James B. Ward & Co.. New York;
Serra Steamship Company, Liverpool: Vaporea
Transatl^nticoi de A, Polch & Co., de Barcelona,
Espafia.

INDEPENDENCIA STREET 17/21

MATANZAS, CUBA

P. RUIZ & BROS.

Sngraoerfi - - Mm ^talintt^rg

O'Reilly 50 P. O. Box 608

HAVANA, CUBA

Please mention THE CUBA REVIEW when writing to Advertisers
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CANE HOISTS
PATENT NOTICE

' This is to announce that I am the patentee and
)le owner of all rights to the patent No. 1,436,727
ranted Nov. 28, 1922, relating to WEIGHING
[OISTS for SUGAR CANE and other articles

s shown by the following claim as well as others
lOntained in the Patent:

The combination with a bridge supported in an
levated position whereby vehicles may pass be-
leath it, said bridge having a track thereon, of a
arriage movable along said track, hoisting means
m the carriage adapted to handle the material
m the vehicles, and scales rnounted on the bridge
idapted to receive and weigh the carriage and
ts carried material, said carriage being movable
on to and off of said scales.

All those who infringe this patent will be vig-

rously prosecuted.

HORACE F. RUGGLES, M. E.

80 South Street

NEW YORK

S. F. HADDAD
DRUGGIST

PRESCRIPTION PHARMACY
"PASSOL" SPECIALTIES

88 BROAD STREET, Cor. Stone, NEW YORK

Established 1876

N. GELATS & COMPANY

Bankers

Transact a General Banking Business.

Correspondents at all the prin-

cipal places of the world.

SAFE DEPOSIT VAULTS

Office: Aguiar 108

HAVANA

HUTCHINSON & JAQUITH Inc.

Purchasing and Selling

Agents

Sugar Mill Accounts Solicited

30 BROAD ST., NEW YORK

Cuba Railroad
Camaguey and Nuevitas Railroad

Ship Your Freight for Eastern Cuba Through the Ports of

Pastel illo (Nuevitas) or Antilia

These ports afford the natural gateways for Eastern Cuba.

Good facilities available and freight handled expeditiously.

Passengers for Eastern Cuba should also avail themselves

of direct semi-monthly service between Antilla and New York
on the excellent Munson Line Steamer ''Munargo." Good
connections to and from Antilla to all parts of the Island.

For Further Particulars Address

W. H. FRANCIS,
General Freight and Passenger Agent,

Cuba Railroad, Camaguey, Cuba.

Please mention THE CUBA REVIEW when writing to Advertisers
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MUNSON LINES
Express, Passenger and Freight Services

From New York

Nassau and Cuba
WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur-

ing winter season (bi-weekly for the remainder of the year), BI-
WEEKLY Sailings for ANTILLA and NUEVITAS (Eastern Cuba)
by the new American express steamer.

"MUNARGO," 12,000 Tons
The Service to Nassau offers an opportunity for a short trip to

this comfortable and inviting British Colonial resort. The Service to

Antilla offers the shortest and most direct route to all points in Eastern
Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago,

Manzanillo, etc.

BI-WEEKLY SAILINGS between New York and ^latanzas and
Caibarien, Cuba, by the American express steamer

:

"MUNAMAR," 7,500 Tons
This service offers the best and quickest route to all points in

Alatanzas and Santa Clara provinces.

South America
FORTNIGHTLY SAILINGS for Rio de Janeiro, Montevideo

and Buenos Aires (alternate sailings also call at Santos, southbound),
by steamers operated by the Munson Line for the U. S. Shipping Board.

S. S. "AMERICAN LEGION" Sept. 1st

S. S. "PAN AMERICA" Sept. 15th

S. S. "WESTERN WORLD" Sept. 29th

"The Fastest Steamers in the Trade"

For rates and further particulars apply to

MUNSON STEAMSHIP LINES
MUNSON BLDG., 67 WALL STREET, NEW YORK

BRANCH OFFICES:

Drexel Building, PHILADELPHIA, PA. Pier 8, M. & 0. Docks, MOBILE, ALA.

418 Olive Street, ST. LOUIS, MO. Ill West Washington Street, CHICAGO, ILL
Keyter BuUding, BALTIMORE, MD. Hibernia Bank & Trust Bldg., NEW ORLEANS, LA.

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA
NUEVITAS, CUBA ANTILLA, CUBA

R. H. Curry & Company
Nassau Agents

Please mention THE CUBA REVIEW when writing to Advertisers
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MUNSON LINES
FREIGHT SERVICES

Cuba
FROM NEW YORK

BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande,
Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Nipe Bay),
Banes, Manati, Puerto Padre and Gibara ; every four weeks for Vita.

FROM BALTIMORE
WEEKLY Sailing's for HAVANA "( alternate steamers also call

at Norfolk for Havana cargo).

FROM MOBILE
WEEKLY Sailings for Havana ; Bi-weekly for Matanzas, Car-

denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt.

Tarafa) and Antilla; every four weeks for Cienfuegos, Santiago and
Guantanamo.

FROM NEW ORLEANS
BLWEEKLY Sailings for Nuevitas (Pastelillo and Pt. Tarafa),

and Antilla. [Monthly sailings for Cienfuegos, Santiago and Guan-
tanamo.

Mexico
FROM NEW YORK

BI-WEEKLY Sailings for \'era Cruz and Tampico.

FROM NEW ORLEANS
BI-WEEKLY Sailings for Vera Cruz and Tampico.

South America
U. S. GOVERNMENT STEAMERS

FROM NEW YORK
FORTNIGHTLY EXPRESS SERVICE—see opposite page.

FROM MOBILE
SEMI-MONTHLY Sailings direct to Ad:ontevideo and Buenos

Aires.

Intercoastal
MUNSON-McCORMICK LINE INTERCOASTAL SERVICE

FROM BALTIMORE and NEW YORK
Regular and frequent sailings direct to Los Angeles Harbor, San

Francisco, Portland and Seattle.

MUNSON STEAMSHIP LINES
67 Wall Street, New York

Please mention THE CUBA REVIEW ichrn icritin<f to Ailvcrti.-crs



4i THE CUBA RE r IE

W

I^S

CONVEYORS
Backed by 25 years' experience in designing and building complete elevating and

conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi-

able reputation for reliable performance.

The illustration shows a bagasse conveyor, with discharge spouts to the furnaces,
in the Central Jaronu in Cuba—the largest sugar mill in the world, completely

equipped with Link-Belt Conveyors
and Link-Belt Silent Chain Drives.

Our experienced engineers will

be glad to consult with you on
your problem. oioo4

Ask for our Book No. 355

Link-Belt Company
Woolworth Building, New York

Why Waste Time and Take Unnecessary Risks in

Trial Rope Orders? You Have the Final

Choice in the First Order of

ROPE WITH A REPUTATION

REG. U. 8. PAT. OFF.

Makers of

MANILA, SISAL, WIRE and
MARLINE COVERED ROPE

If Your Jobber Does Not Handle, Write Direct

DON*T KILL YOUR COMPETITORS—EXCEL THEM

Please mention THE CUBA REVIEW when writing to Advertisers
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United Railways of Havana
MAIN DIVISION

CONDENSED TIME TABLE OF DAILY THROUGH TRAINS

11

P M
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WILLETT & GRAY, Brokers and Agents
FOREIGN AND SI JHARS RAW AND
i^OMESTic OUUAK:^ R^w^and

82 Wall Street, New York
Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the trade

TELEGRAPHIC MARKET ADVICES FURNISHED

POPULAR TROLLEY TRIPS
Via the HAVANA CENTRAL RAILROAD to

/^ • Trains every hour daily from CENTRAL STATION
Ijlif^nf^ 121V ^^°"^ ^ ^" ^^' ^° ^ ^' ^^' -""^^^ *^^^" ^--^^ ^2^^-

FARE - - $0.80

/^ • Trains every hour daily from CENTRAL STATION
fj||l|^^ from5.50A. M. to 7.50 P. M. Last train 1L50 P. Tvl.

^^^^^^-;^^-;-— FARE - - $1.00

SUBURBAN SERVICE TO REGLA, GUANABACOA AND
CASA BLANCA (CABANA FORTRESS) FROM

LUZ FERRY, HAVANA, TO
Regla (Ferry) $0.05
Guanabacoa (Ferry and Electric Railway) 0. 1

Casa Blanca and Cabanas Fortress (Ferry) 0.05

Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from
5 A. M. to 10.30 P. M., every 30 minutes thereafter up to 12 midnight, and hourly
thence to 5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 11 P. M.

W. T. MEDLEY, ARCHIBALD JACK,
Commercial Agent General Manager

(Revised to November 1, 1922)

John Munro & Son

Steamship and
Engineers* Supplies

722 Third Ave., Brooklyn, N. Y.

Cable Address: Kunomale, New York

Telephone 3300 South

M. J. CABANA
COMMISSION MERCHANT

P. 0. BOX 3, Camaguey

Handles all kinds of merchandise either on a
commission basis or under agency arrangements.
Also furnishes all desired information about lands
in eastern Cuba.

A Weekly Publication of

International Interest

It covers every field and phase of the industry

WRITE FOR SAMPLE COPY

Subscription - $3.00 Per Year

Facts About Sugar
132 Front Street, New York

F. W. Hvoslef E. C. Day R. M. Michelson

BENNETT, HVOSLEF & CO.

Steamship Agents and Ship Brokers

18 BROADWAY, NEW YORK
Cable "Benvosco"

Please mention THE CUBA REVIEW when writing to Advertisers
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Insist upon Walker's "LION" Packing

*^^^^%|l

Avoid imitations, insist upon getting WALKER'S
METALLIC "LION" PACKING. Look for "The
Thin Red Line" which runs through all the

Genuine and the "Lion" Brass Trade Mark
Labels and Seals attached.

WRITE FOR
OUR DESCRIPTIVE CATALOGUE

JAMES WALKER & COMPANY, Ltd.

46 West Street New York City

United Railways of Havana
WESTERN DIVISION

TRAIN SERVICE DAILY

85
P M
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Cuban Government Matters

The Tarafa Bill

One matter of paramount interest which

has been occupying the attention of every-

one connected with the sugar industry in

Cuba, is the Tarafa bill, which passed the

Cuban House of Representatives on Aug-

ust 10th by a vote of 89 to 9.

This bill authorizes the organization of a

company of national character for the pur-

pose of acquiring all or a majority of the

shares of the public service railway com-

panies, with a view to consolidating and

regulating their operation and improving

and lowering the cost of service of railway

transportation. It also requires that the

company shall acquire shares of three pub-

lic service railway companies, two of which

must be Cuban, and together must have

not less than 400 kilometers of lines in

operation, and whose systems must be con-

nected.

A combination of the Cuba R.R. and the

Ferrocarril del Norte, the latter built by
Col. J. M. Tarafa who sponsored the bill,

would meet with the requirements of the

bin, and it is generally xinderstood that

these two systems, with the possible addi-

tion of one other small line, will be joined

if the bill becomes a law.

Upon the creation of such a consolidated

system existing freight rates on sugar are

to be reduced 20 per cent and charges for

the transportation of mails lowered 30 per

cent. Private railwavs now in existence.

or to be constructed in the future, in dis-

tricts where the consolidated lines operate,

are not to be opened to public service ex-

cept through agreement to join the con-

sohdation.

The underlying purpose of the bill, as

indicated by the prohibition of independent

construction, and by the imposition of

heavy taxes on exports and imports mov-
ing through private ports, appears to be to

create a railway monopoly and to force

traffic to move over the lines of the con-

solidated system. It is on these grounds

that the bill has been objected to by the

sugar companies and other industrial in-

terests that operate their own ports or that

are in position to develop such shipping

facilities by building private railway lines.

Dispensations for export or import

through the so-called sub-ports are to be

revoked after 90 days from the passage of

the bill. Sugar companies and other con-

cerns shipping through private ports are

to be required to pay a tax of five cents

per hundred pounds on sugar. 10 per cent

ad valorem on molasses and 2 per cent on

minerals, tobacco and other products. In-

dustrial concerns to be established in future

using private ports are to pay fifteen cents

per hundred pounds on sugar, and com-

panies utilizing the consolidated lines in

the construction of their plants are to pay

twenty cents per hundred pounds on sugar.

These taxes are to be reduced by 25 per
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cent whenever raw sugar sells below 2.5

cents per pound and the proceeds from

such taxation are to be applied toward can-

cellation of the public debt.

The bill if adopted would impose heavy

burdens on a number of the sugar com-

panies. Most of the companies affected

belong wholly or partly to American own-

ers, who claim the bill is confiscatory and

they have appealed to the State Depart-

ment at Washington. The bill is still be-

ing held m accordance with request from

the State Department.

At the present writing, the matter is still

under discussion, and it is to be hoped

will be settled to the entire satisfaction of

all concerned.

Veterans' Program

Developments in the situation created

by the so-called veterans' movement headed

by General Garcia Velez have been inter-

esting, and, although a few alarmists have

taken the attitude that trouble was sure to

result, there seems to be little likelihood

of any action not strictly in accord with law

and order. The movement is actuated by

a desire for governmental reform, and

hundreds of telegrams of adhesion are be-

ing received daily. On August 29 a mass

meeting filled the Marti Theatre to over-

flowing and after a session which lasted

several hours a platform was adopted and

a committee designated to present the de-

mands to the President, Senate, and House

of Representatives. In outline the pro-

gram demands that:

(1) The lottery be abolished;

(2) The Tarafa bill consolidating railroads

and closing sub-ports be rejected;

(3) A law be passed settling in a definite

manner the pensions of veterans;

(4) The law under which gambling, horse

racing, etc., is permitted be repealed;

(5) Reforms in the laws governing appoint-

ment of judges be made to obviate political

favoritism

;

(6) Reforms be made in the electoral code;

(7) A new system of auditing be put in force

to protect the public funds:

(8) The immunity of representatives and

senators from legal prosecution be limited;

(9) Laws be devised looking to a solution of

difliculties which arise between capital and labor;

(10) The talk of extension of powers for

officials, increase in salaries and terms of office

should be abandoned, re-election of presidents

orohibited, and any change in length of term or

compensation be made effective only when the

incumbent of the office be replaced;

(11) Any plan of amnesty for prisoners con-

fined for crime should be rejected;

(12) The law under which the Cuba Northern
Railways are granted free customs entry for

materials should not be adopted. This last

article refers to Colonel Tarafa's second bill,

which provided for payment of his debt to the

government by carrying official freight and
passengers, and which allowed free entry for all

rolling stock, rails, and other materials for

several years.

Reports of Disturbances Untrue

There have been rumors current con-

cerning disturbances in the province of

Oriente but they have been found quite

untrue. Several popular demonstrations

have taken place in support of the veteran

movement and against the passage of the

Tarafa bill.

The situation as regards the Tarafa

measure is otherwise unchanged. The

Senate has as yet taken no action and

continues to receive memoranda for and

against the project. The most important

news comes from the United States and in-

dicates that a compromise is being worked

out between Colonel Tarafa and the sugar

interests affected.

A statement of President Coolidge that

special arrangements had been made with

the Cuban government at the time of nego-

tiation of the $50,000,000 loan has excited

lively comment, and President Zayas has

been asked by the House of Representa-

tives whether such arrangements were

made. Unfortunately, the Cuban press at-

tempted to construe the meaning of Presi-

dent Coolidge's words in such a way that

the people were to believe that a treaty of

which they had no knowledge had been

made. —Facts About Sugar.

Postage Rates

By presidential decree, Cuba has re-

turned to 2 -cent letter postage, effective

Aug. 14. The postal rate on letters to

domestic points was raised from 2 to 3

cents by congress some time ago and the

rate to the United States and possessions

was increased to 3 cents by presidential

decree.
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Dr. Eduardo Gonza ez Manet

Dr. Eduardo Gonzalez Manet

Dr. Eduardo Manet left Santiago de

Cuba for Havana eight years ago. He is

a lawyer, gifted with a brilliant mind,

ready wit and facile pen, being the author

of "Como Vemos las Cosas," pubhshed in

"El Mundo," a Havana daily paper.

Dr. Manet was appointed by President

Zayas to succeed Dr. Francisco Zayas, as

Secretary of Public Instruction and Fine

Arts, effective July 4, 1923. Upon taking

charge of his new office, he eulogized pub-

lic school teachers and advocated their

advancement and the betterment of their

condition.

Dr. Manet was a representative of the

Conservative party in the Cuban Con-

gress.

Extraordinary Tax

The Secretary of the Treasury has at

last removed, as from July 18, the ex-

traordinary tax of 30 cents per bag on

sugar, effective when sugar is quoted and

sold at six cents or more. It is probable

that the sugar companies will not be con-

tent with this ruling, and through compari-

son with the official prices just quoted it

is easy to see why they believe their claims

justified.

In spite of the retroactive spirit of the

law exempting colonos from payment of

the 8 per cent tax on profits, several over-

zealous collectors in the interior began a

campaign to force colonos to submit bal-

ances and pay arrears, and the Secretary

was obliged to order these officials to de-

sist from their activities.

—Facts About Sugar.

Cuban Ruling on Drafts

The holder of a draft in Cuba who
wishes to file a protest against the other

party to the transaction must obtain the

signatures of two witnesses before his case

will be admitted to trial, according to a

ruling recently handed down by a court in

Havana. Information to this effect has

been received by the Department of Com-
merce from Commercial Attache Edwards

at Havana. His message to the United

States department, which he holds to be of

great importance to persons having deal-

ings involving drafts with parties in Cuba,

follows

:

"One of Havana courts of first instance

recently handed down a decision the ef-

fect whereof is to render worthless as

document upon which attachment proceed-

ings can be brought against drawee draft

whose act of protest has not been signed

by two witnesses as well as holder. At-

torneys and banks here state that there

are few cases where acts of protest have

thus been signed. You will fully realize

what this does to the negotiable instrument

in Cuba and the specific prejudice to the

large quantity of claims evidenced by pro-

tested drafts held here by banks and at-

torneys for account of drawers in United

States protested in manner which hereto-

fore has been accepted as wholly adequate.

"I believe it the duty of Department

of Commerce to give immediate publicity

to foregoing paragraph without alteration.

This case will be appealed immediately, but

party at interest does not think that pub-

lication of above paragraph can have other

than salutary effect."

Honorary Consul of Panama

Sr. INIiguel Pont of Havana, has been

appointed honorary consul of Panama.
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Havana Correspondence
Havana, Aug. 16, 1923.

Sugar: All the mills have closed for the season, with the exception of the Santa

Lucia mill located in Oriente Province, which at this writing is still grinding. A number

of sugar companies are taking advantage of the dull season to make repairs and improve-

ments to their mills, and as this has been the first season in three years that most of the

companies have made any profit, purchases which should have been made during the past

two or three seasons are now being made.

The past season has been very encouraging to the sugar interests, both from the

standpoint of production and price, and also as there is every indication at this time that

the coming year will again witness the return to normal conditions.

Probably the outstanding matter of general interest and importance to the industry

as a whole at this time is the so-called Tarafa plan, which is fully described elsewhere in

this issue. This measure, which seems quite sure to be enacted into law, is meeting with

considerable opposition from those companies directly affected by the closing of the

ports contemplated by this measure.

Financial Situation: Revenues derived during the month of July were $9,183,000

representing receipts from the following sources; Customs $4,258,000, Fiscal Zones (in-

cluding 1% tax) $4,097,000, Lottery $528,000, Communications $200,000, Consular De-

partment $100,000. Taking into consideration the fact that July is one of the dull

months in Cuba, it is quite reasonable to suppose that there will be a fair surplus in the

Treasury at the end of the fiscal year, as the following months will undoubtedly show a

much greater margin of revenue.

Owing to the fact that Dr. Erasmo Regueiferos, Secretary of Justice and Chairman

of the Temporary Bank Liquidating Commission, and Dr. _,Clarence Marine, one of the

members of the Commission, have gone North for a few weeks, it is not expected that the

Commission will resume sessions until some time in September. It was recently

announced by the Commission that all of the suspended banks, with the exception of the

National Bank of Cuba and the Banco Espanol de la Isla de Cuba, would be com-

pletely liquidated.

It is estimated that the recently enacted Lottery Law providing for some two

thousand additional "Colecturias," will create additional revenue to the Government of

$3,000,000 per year.

General News Items

Passenger Agents Coming to Havana: Announcement has been made that the

American Association of Travelling Passenger Agents, after holding their 48th Annual

Convention in St. Petersburg. Florida next November, are planning to spend several

days sightseeing in Cuba. It is anticipated that there will be about seven hundred

in the party.

American Legion Smoker a Success: Celebrating the recent amalgamation of

the American Legion and the American Club, the first Legion Smoker was held in the

spacious ballroom of the American Club on the evening of July 28th. Star boxing

bouts, vaudeville from local theatres and a jazz band constituted the rnain features of

the program, the usual refreshments, of course, being one of the main features of the

program.

Colonel Silva Plans Establishing Military Academy: Col. Eugenio Silva,

Commander of the eighth military district and former commander of Camp Columbia,

has been retired at his own request in order that he may start a military academy

here founded along the same lines as the Culver Military Institute, of which his son is a

graduate. Colonel Silva has for many years been actively engaged in promoting athletics

and physical training in Cuba, and his project has the backing of many prominent citizens

of the Republic.
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First National Bank of Boston Opens Branch in Havana: On Aug. 1st the

irst National Bank of Boston opened a branch office in Havana, having secured the

jilding formerly occupied by the Gomez Mena Bank on Obispo Street, which latter in-

itution was recently absorbed by the Royal Bank of Canada. Provincial branches may
ter be established throughout the Island. The first deposit received upon the opening

f the new institution on the morning of August 1st, was one hundred thousand dollars.

Memorial Services Held: Memorial services were held in respect to the memory
f President Harding in all the English-speaking churches of the City, the American

'lub and in Island Lodge A. F. & A. M. The services held at the American Club were

nder the auspices of the American Legion and an eloquent address was made by the

lev. E. E. Clements, pastor of the Methodist Episcopal Church of Havana.

"Gran Via" Project Presented to Council: Specifications and complete details

[or what is known as the "Gran Via'' project have been presented to the City Council of

jlavana. Briefly, the object of the scheme is for the demolition of a number of build-

ings in the congested sections of the city, which would allow for wider streets and

i-eheve the congestion of traffic in the downtown sections, which is again becoming a

]>erious problem. The plan further contemplates the building of parks, boulevards and

fembodies a general architectural scheme of beauty which is now in effect in most of

the northern cities.

Thousands Serenade President: Upon the occasion of his "Saint's Day,"

thousands of friends and political followers of President Zayas formed an impressive

parade and marched through the principal streets of the city to the Presidential Palace,

where they were addressed from the Balcony by the President.

Plan Big Reception for Luque: Adolfo Luque, premier pitcher of the National

League, and considered one of the greatest pitchers in either of the big leagues, will be

tendered a reception and banquet upon his arrival in Havana at the close of the baseball

season.

Key West Boy Scouts to Spend Two Weeks in Cuba: Forty-five members of

the Boy Scouts of Key West, Florida, arrived in Havana on Aug. 15th for a two

weeks' stay and camping trip throughout Cuba. The Havana Y. M. C. A. has very

dndly tendered the visiting Scouts the use of their Boys' Camp in the country.

The Fifth Pan-American Conference
By Ralph H. Ackerman,

Technical Adviser of the Delegation of the United States

Few exporters in the United States interested in Latin America can fail to commend
he efforts exerted at the recent Pan American Conference at Santiago, Chile, to facili-

;ate commercial intercourse between the nations participating. The care with which each

question of commercial nature was scrutinized, discussed, studied, and passed upon; the

'act that in addition to the United States, Argentina, Brazil, Chile, and Cuba had at-

ached to their delegations certain technical advisers selected because of their intimate

mowledge of these affairs, was the best indication of the seriousness with which the more
mportant nations of Latin America entered into these problems.

From a consideration of the results of the entire conference Mr. Augustin Edwards,

;he Chilean president of the conference, in his final address summed up the work on

:ommercial questions in his statement, "The work of the commerce committee alone

"ully justified the calling of the present conference.''
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Conventions Adopted.

Three conventions were adopted directly affecting business relations among the New
World countries. The first was a trade-mark convention, a revision of the IQIO conven-

tion designed to meet the objections of those countries which had failed to ratify the

original convention because of national laws or prejudices. The articles of the present

convention provide for the establishment of two central offices of registration, one at

Habana for North America, Central America, Ecuador, and Colombia, and the other at

Rio de Janeiro for the other countries of South America. Countries in which registra-

tion is desired are elective. A fee of $50 ( United States currency ) or its equivalent, plus

the usual charges fixed by the internal legislation of each respective country, will be

charged for each separate registration. Where the owner of a mark has already regis-

tered that mark in one country and is refused registration in another country by reason

of it having been registered therein prior to his application for registration, he may ob-

tain cancellation of such registration by proving his proprietary rights.

The second convention provides for the publication by all of the signatory countries

of the customs regulations of each of the others, and the third convention provides for

the use of a more uniform nomenclature in the classification of merchandise in import and
export statistics. Commercial interests will be greatly benefited by the application of

both of these treaties. They should eliminate the difficulties experienced by business men
throughout the United States and Latin America when attempting to ascertain the tariffs

under which their merchandise is to be assessed, or to properly interpret the import or

export statistics of other nations of this continent.

Resolutions Passed.

Probably of greater importance and of more far-reaching application are the resolu-

tions passed at this conference. Among the most important of these were those on

—

Uniformity of shipping and insurance documentation.
Uniformity of principals and interpretation of maritime law.

Uniform parcels post procedure.

Movement of raw materials from one country to another.
Promotion of arbitration of commercial disputes between the nationals of different countries by

extralegal procedure.

The calling of a Pan American electrical communication conference.

The calling of a roads conference.

Standardization of specifications of machinery, tools, etc.

A number of others having a less direct commercial aspect were also passed. The
importance of those mentioned above is immediately apparent, yet only by an analysis

of them can their broad scope be appreciated.

As an example, on the subject of "Uniformity of customs regulations" 17 distinct

points were covered, each of which applies to acute difficulties now existing. In an effort

to overcome the many complaints made against the practice of assessing heavy fines by
some countries because of slight errors clearly clerical in nature and not designed to

defraud in consular or commercial invoices a resolution was passed by which the signatory

countries agree to observe reasonable tolerance in the application of this law. Another

point provides that when satisfactory evidence has been furnished packages not destined

for the port in which they have been landed may be reshipped upon satisfactory guar-

antees. In the future the countries of Latin America agree to consider at the time of

enacting new tariffs or taxation to consolidate all port dues in total amounts or to make
these subject to a definite scale based on the tonnage and service rendered or benefits

received.

This should prove of great assistance to those exporters having their principal busi-

ness with countries where, in addition to consular charges, several other taxes are imposedJI

for lighthouses, port works, etc. That facility should be accorded to international transitj'

of foreign merchandise through different countries is the subject of another point of this

resolution, and it was also agreed that provision should be made for full security to

exporter or carrier or agent against delivery of "to-order" shipments without indorsed bills
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of lading. Another item of great interest to American exporters is point 1 1 of this reso-

lution, providing that "the proper customs authorities should indicate, in case their advice

is asked through chambers of commerce or consular officers, and the sample of any
article of importation is submitted, the classification, appraisal, and duties to which such

article is subject." It is also recommended that catalogues of American exporting houses

should be exempted from customs duties and that necessary steps should be taken to

facilitate the refund of bond deposited in any customhouse through which merchandise

provisionally entered is reexported.

An international conference on motor roads, to be held at a time and place selected

by the Directorate of the Pan American Union, has for its subject the careful study of

the road problems of Latin America for better transportation facilities between their

ports and inland cities. This is to be wholly a technical conference, called only after

careful surveys have been made, and discussions are to embrace means of financing as

well as the actual construction.

Spirit of the Conference.

The efforts to eliminate existing barriers to inter-American commerce was con-

certed; each of the delegates of the 18 countries present carefully weighed the question

under discussion in its relation to existing laws and policies of his Government and only

assented after due deliberation had been given to ways and means of making effective,

within his country, the recommendations passed upon.

Possibly the greatest obstacle in the past to the successful fruition of the acts of

economic conferences has been the failure to provide means for carrying through their

programs. With this in mind, the Fifth Pan American Conference requested the Inter

American High Commission to cooperate toward the drawing up and enforcement of the

program of this conference in so far as it bears directly on the purposes and work of the

Inter American High Commission. As all of the commercial questions mentioned above

come within the scope of the commission it is reasonable to expect that before the next

conference is held many of the vexatious problems of the present will have been solved.

Aside from the actual accompHshments of this conference, possibly of equal signifi-

cance was the manner in which economic questions were approached. A spirit of frank-

ness, an earnest desire to cooperate, an inter-American viewpoint characterized the pro-

ceedings of each of the committee considering these matters, and it can not be doubted

that each delegate returned to his country with a better understanding of the community

of interests with his neighbors and a greater appreciation of the full meaning of Inter

American friendship than ever before.

School Decree Cuban Trade

Secretary Gonzalez Manet signed a de- Due to the present high price of sugar,

cree granting a credit of $5,000 for the which is its leading export, Cuba has taken

reconstruction and repair of the school the lead over all other countries in the

building at Bayamo, Oriente. Secretary value of exports to the United States durmg

Manet was warmly congratulated for this
^he recent quarter, makmg a gam of 12 per

decree, due to the fact that the school
cent, over the exports during the same

1 -, T 1 1 • , , • • , r ^ ,
quarter of 1922.

buildmg has a high historic value for Cuba,
^^^ ^^^^j ^^^^^^ ^^ p^^^^^^^ ^^^^-^.^^ j^

for there Carlos Manuel de Cespedes, first
^^^ United States from Cuba during this

president of Cuba during the revolution of period is $113,874,000. Great Britain is

'68, Estrada Palma, Zenea and other promi- second on the list with a valuation of

ent patriots received their primary educa- $110,466,000, Canada $91,592. and Japan

tion. $88,707.
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Agricultural Instruction in Cuba

1

By Carlton Bailey Hurst

^

United States Consul General, Habana, Cuba

On March 19, 1923, at the Quinta de los Molinos, Habana, a short, practical course in

agriculture was inaugurated for the school inspectors and teachers of the Province of

Habana. The classes are held every Saturday morning from 8 to 10 o'clock until the

end of the school year. On the opening day the attendance numbered 105 pupils, 19 of

them being inspectors, while the remainder comprised rural and city school teachers,

the majority of whom are women.

This course was organized under the direct supervision of the inspector of educa-

tion for the Province of Habana, Sr. Gaston de la Vega, and instruction is given by the

head of the agronomical school of the university, Sr. Jose L. Concepcion. Last August

the school inspectors of the six Provinces of Cuba took a course in agricultural theory

and practice at the Quinta de los Molinos, under professors of the school of agronomical

engineers of the university, and the success of this course led to the question of offering

a similar opportunity to teachers. . . . It is recognized that a practical course in

agriculture will tend to increase the efficiency of school teachers in carrying out the

provisions of the Cuban educational requirements in rural schools and to stimulate inter-

est in this branch of public instruction.

Since the year 1914, agriculture has been included in the curriculum of the rural

schools of Cuba, with the object of imparting to children in rural districts a fundamental

knowledge of farming and preparing them to become intelligent agriculturists. In 1915

a circular issued by the Board of Public School Superintendents of Cuba, prescribing

courses of elementary instruction in agriculture for the rural schools of Cuba, became
the basis of the present courses, which since then have been amplified and improved.

The purpose of these courses as outlined in the circular is: To teach the pupils to what
sources of information an agriculturist may turn for knowledge, advice, or public aid; to

foment and stimulate broad lines of rufial economy; to increase the love of country life,

animals, and plants.

While it is not intended that the instruction should be professional in character, it

must none the less be complete and comprise a minimum of fundamental principles which

will permit pupils to develop ultimately into intelligent agronomists. They must be

taught that by using selected seeds better crops are obtained; that the physical conditions

of land have an influence on crops; that the cultivator must understand that proper fer-

tilizers are indispensable to supply any deficiency in the soil; and that particular care is

required for the improvement of the cattle and stock. Especial stress is laid on the

necessity of science as well as experience in farming; on the economic value of producing

fruits and vegetables rather than buying them; and the advantage of cooperation among
farmers in the development of domestic resources.

Each rural school is required to have a field devoted to agricultural experiments

which the school children shall cultivate themselves under the instruction of the school-

teachers, and this program naturally necessitates the possession of considerable practical

knowledge of agriculture by the teachers.

It was not until the year 1921, upon the reorganization of the rural schools, that

noteworthy improvement was made in elementary courses in agriculture. The aim of

the course being to give practical demonstration of modern methods of cultivation, gardens

were provided in which the scholars should work, and each one is supplied with a set of

light-weight garden implements, consisting of a spade, rake, hoe, and fork. According to

the latest statistics, the school gardens now under cultivation number 396, distributed

as follows:

Province of Habana 109
Province of Pinar del Rio 102
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Province of Matanzas 73
Province of Santa Clara 49
Province of Oriente 43
Province of Camaguey 10

Since 1921, when provision was made for improvement in the agricultural sections

of the schools, naturally awakening public interest in Cuba in this branch of instruction,

plans have been approved for constructing houses for lodging teachers, with all the

necessary conveniences for demonstrating the principles of gardening. The course at the

Quinta de los Molinos is primarily intended to better fit teachers for this work. Small
plots of ground are assigned to groups composed of the teachers and inspectors of each

respective district, and the members of the class are provided with the necessary tools.

Each group will prepare the ground assigned to it, plant the seed, and cultivate the prod-

uct desired. While various crops will be grown, study will be devoted chiefly to plants

adapted to truck gardening. The inspectors of the various districts are to aid the teachers

in every way, and enable them to obtain the greatest benefit possible from the classes,

while a careful record will be kept of the attendance. The inspectors are requested to

see that the teachers taking the course wear clothing suitable to the work.

Although the study of agriculture forms only a part of the program of the rural

schools, and has also been included in the courses of the city public schools, it is con-

sidered a subject of growing importance in the education of the children physically,

practically, and economically. The course now inaugurated at the Quinta de los Molinos

is a part of the development of this branch of education in Cuba from which valuable

and far-reaching results are confidently awaited.

—

Pan American Union.

Petroleum Production in Cuba

Considerable activity in drilling for

petroleum in Cuba, where its existence has

been noted in several localities, began in

1914, when several companies organized

for that purpose, made tests in many places

in the Province of Habana, and on a

smaller scale in Pinar del Rio. At present

the only active mineral oil wells in these

Provinces are at Bacurano, Province of

Habana, where a company sank its first

well in 1917. It is stated that it has pro-

duced approximately 300,000 barrels of

crude petroleum to date; at present the

combined total output of the wells amounts

to about 20 barrels daily. The wells aver-

age from 1,000 to 1,200 feet in depth.

The crude oil is carried by gravity through

a 2-inch pipe line from the field to Minas,

a distance of about 3 miles, and there

loaded into tank cars belonging to a re-

fining company which has purchased the

total output of the field. ("Consul General

Carlton Bailey Hurst, Habana, June 19.)

New Sugar Company in Brazil

Reports of satisfactory crops are re-

ceived from Brazilian sugar districts, and

it is said that the frost in the southern

areas has done but little damage, according

to cable dispatches from Rio de Janeiro.

Sugar stocks in Brazilian ports on August

22 were 84.000 bags (132 lbs.) at Pemam-
buco, 59,432 bags at Rio de Janeiro and

84,000 bags at Sao Paulo. The Campos
sugar interests are reported to be endeavor-

ing to institute a scheme of sugar valoriza-

tion similar to that employed for coffee

price maintenance, but with doubtful pros-

pects of success.

A new sugar and alcohol producing

company, the Cia Assucareira Distilladora,

has been organized at San Antonio dos

Passos in Minas Geraes. Colonel Jorge

Davis is the head of the company, which

is capitalized at 1,500 cantos. The plans

call for the construction of a modern sugar

mill wdth a capacity of 25.000 bags of sugar

and 50,000 liters of alcohol—/''"af/i About

Sugar.
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Animals or Mammalia of Cuba
By George Reno

Director Bureau of Injormation, Department of Agriculture

Cuba, like the other West Indian Islands, is strangely poor in its indigenous mam-
mals. The largest wild animal is the deer, a beautiful creature, resembling much the

graceful Cervidae of the Virginia mountains. It is in fact a sub-species of the American

deer. But these were imported into Cuba from some unknown place, and at a time

of which there is no record extant. They are very plentiful throughout nearly all of

the thinly settled sections of Cuba, especially in the Province of Pinar del Rio, where,

in places not hunted, they exhibit very little fear of man and frequently appear near

native huts in the hills, drawn there probably through curiosity, which is one of the

weak points of this most beautiful denizen of the forest.

The abundance of food and absence of cold throughout the year, as well as the

shelter given by the dense woodland and mountains, has led to their rapid increase.

The game laws also protect them from destruction with the exception of a period of 110

days during the late fall and winter.

A peculiar animal known as the Hutia, of which there are three varieties in Cuba,

together with the small ant-eater, known as the Solenoden, represent the entire native

mammalian fauna of the Island. Hutia is the name given in Cuba to three species of

the Capromys, which belong to this country. The largest of the three is distributed

over the entire island. It weighs about ten pounds and is frequently seen in the tree-

tops of the forest, living on leaves and tender bark, almost entirely.

The other species are only about half the size of the former. One of these has a

long rat-like tail with which it hangs to limbs of trees as does the American opossum.

The third species is confined to the Province of Oriente. Outside of Cuba only two

of the Capromys or Hutias are found, one in the Bahamas, and the other in Jamaica

and Swan Island, now almost extinct.

The Hutias are arborial rodents. Those of the mountains rear their little families

among the boulders of the tall sierras, where the feeble voices of the young can often

be heard by one who listens carefully. Their faint cry is very suggestive of the peep

of little chickens. Hutias are sometimes kept as pets in the country.

The large rodents, as a new world product, attained their maximum development a

very long while ago, during the middle Tertiary period. Since that time the group

has been steadily diminishing, and the extensive land areas over which they once

thronged have undergone many changes. The Capromys are a stranded remnant whose

ancestral relations are difficult to trace. It is a living twig upon a large spreading tree

that is slowly dying.

The largest bird of the Island is the Cuban Sand-Hill Crane (Grus nesiotes). This

rather rare representative of the feathered tribe is found occasionally on grassy plains

surrounding the western end of the Sierra Organos Mountains of Pinar del Rio. They
are also quite plentiful along the foothills, and on the grass covered plateaus just south

of the Sierra de Cubitas Mountains, in Camaguey, where they were at one time quite

tame. This bird is found also in Mexico and in the United States, and when less than

a year old is excellent eating. They stand about four feet in height and are only a

trifle smaller than the whooping crane of the western plains of the United States.

The Guinea, or guinea-fowl, is one of the most common birds of Cuba and was

introduced by the early Spanish conquerors who brought it from the Cape Verde Islands,

whence it had been carried from Africa. This bird has exceptional ability in

taking care of itself, and while found on nearly every native farm, it soon became wild

in Cuba, and is quite plentiful in some of the dense forests of the Island, especially in

the Province of Camaguey, where it occasionally furnished food for the insurgents during

the War of Independence. The wild guinea is excellent eating, resembling in size and

quality the prairie chicken once so common on the western prairies of the United States.
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Turkey: The domestic turkey is, of course, indigenous to almost all parts of
North and Central America. Of its introduction into Cuba there is practically no record.

The climate of the Island is very congenial to turkeys, hence far less trouble is found
in raising them than in the United States.

Quail: The Cuban bob-white with its cheerful note is common throughout the

Island. He is slightly smaller and darker than the American quail, which some time in

the remote past migrated to Cuba. The game laws of the Is'and protect both of these

birds quite efficiently, otherwise they would long ago have been extinguished.

The ubiquitous Turkey Buzzard is also common in Cuba and quite as obnoxious
here as he was at one time in the southern States of America.

The little Cuban Sparrow Hawk, similar if not identical to that of the United
States, is also found in the Island, as is the King Bird, who retains his pugnacious habits,

not hesitating to tackle anything that fllies. Many varieties of the owl are also found
in Cuba, including the large handsome white owl.

That most delightful of all song birds in the known world, the mocking bird of

America, is quite common in Cuba and remains with us throughout the entire year. For-

tunately, too, he is by nature probably the most domestic of all wild birds and seems to

like the society of human beings, his nest being found usually within small groves or

shade trees close to the house.

Of all known birds this little warbler with his wonderful imitation of other birds

and of many animals, gives more pleasure to those within range of his voice than other

members of the feathered tribe. To the farmer, too, he is of great benefit since, like

the robin, he feeds very largely on insects.

In Cuba we have a vine of fine, delicate leaves and small yellow flowers that will

quickly cover a wire fence with a mantle of green. The vine is called the "Cundeamor"
(the cradle or giver of love), while its fruit is of an odd shape, the size of a French

walnut, and in color a vivid orange. The seed of this fruit is to the mocking bird the

most tempting of all food, so that if one cares for the company of these makers of

sweet music, it is well to plant "Cundeamor" alongside his fences.

Not only does this wonderful little songster of the tropics and semi-tropics fill

the air by day with sweet notes but, like the nightingale, with the rising of the moon
his voice rings out clear and melodious in the night air—an enchanting solo given to

the world free—without price. Near relatives of the polyglots are scattered over most

of the Southern States and are found also in Mexico and Central America. Unlike most

wild birds, the mocker, if caught when little, seems really to enjoy life in captivity, his

range of imitation increasing when caged.

The sweet voiced Meadow Lark of the United States also is very common in Cuba.

The wild pigeon, once so plentiful in the United States, is still found in Cuba.

Their roosting places are in the deep forests. The Province of Camaguey seems to be

their favorite rendezvous. Other pigeons found in Cuba are the West Indian ISIoum-

ing Dove, the Zenaida Dove, and the little Cuban Ground Dove. Another beautiful

representative of the dove family is the native white crowned pigeon ( Columba Leuco-

cephala), gentle, lovable creatures that make delightful pets for children. Two speci-

mens of these doves are domiciled in the Zoological Park at Washington.

Parrots: Of course are indigenous to Cuba. Several varieties are represented,

the largest of which, with its brilliant green plumage and red head, can be easily tamed,

while its linguistic ability rapidly develops with a little patience. These birds, when

not mating, fly in great flocks, sometimes alighting near native homes in the forest,

their unmelodious chatter rendering conversation absolutely impossible. The squabs are

excellent eating and are sometimes used for that purpose by the natives. Another

Cuban parrot, the Amazona Leucocephala, makes its nest in holes excavated in the

upper reaches of the royal palm, fifty or sixty feet above the ground.

A striking bird, peculiar to the coastal regions, is the Cuban Oriole; a black bird

with bright yellow shoulders, rump and tail coverts; the under side of the wings are

also yellow. As a general alarmist, he is equal to the catbird, also found in Cuba. A
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little sneaking about the thicket will lure the oriole from his hiding place and cause

him to scold and revile the intruder. The Cuban Green Woodpecker and the White-Eyed
Vireo are also garrulous birds often met in company with the oriole.

One of the most beautiful birds of Cuba is the little Todi, which, with the excep-

tion of humming birds that are also very plentiful, is the smallest of the feathered in-

habitants of the Island. Its length from tip of bill to tip of tail is only a little over

three inches. The entire back of the bird is a brilliant grass green. On its throat is a

large patch of bright scarlet, bordered by a zone of white at the angle of the bill, replaced

toward the posterior end of the patch by a bright blue. The under parts are white and

smoky, while the flanks are washed with a pale scarlet. This little jewel of a bird

may be found anywhere in Western Cuba, usually in low shrubbery, bordering some

path, from which he invites your attention by a song that recalls faintly the note of the

kingfisher.

Scattered throughout the Island and especially plentiful in the Sierras, is the Cuban
Lizard-Cuckoo, known to the natives as the Arriero. He is about twenty inches in

length, the long broad tail representing about three-fifths while the bill will add almost

two inches. The .'Arriero is one of the most interesting members of Cuban Avifauna.

His color is a pale grayish brown with a metallic flush. The throat and the anterior

part of the under surfaces are gray, washed with pale brown, while the posterior portion

is a pale reddish browTi. The large, broad tail feathers are tipped with white and crossed

by a broad band of black.

He is a veritable clown, of curious and inquiring turn of mind, and extremely amus-

ing in his antics. Having responded to your call, he will inspect you carefully, moving

his tail sidewise, or cocking it up like a wren. He may slink away like a shadow, or he

may spread his wings and tumble over himself, chattering as if he had discovered the

most amusing thing in the world, and was bubbling over with mirth.

One of the most strikingly colored birds in Cuba is the Trogon. The top of his

head is metallic purple, the entire back metallic green, while the under parts are pale

gray, a little lighter at the throat. The posterior and under-tail coverts are scarlet,

while the primaries of the wing, and part of the secondaries, are marked with white bars.

The outer tail feathers also are tipped with broad bands of white, the combination giving

to the bird a strikingly brilliant appearance. The Trogon is inclined to conceal his

beauty in thickets, and rarely displays himself in the open. His call suggests that of

the northern cuckoos.

Water Birds: are very plentiful, especially in the shallow lagoons that for hundreds

of miles separate the mainland from the outlying islands. The largest and most striking

of these is probably the Flamingo, great flocks of which may be seen in the early

morning, spreading out like a line of red-coated soldiers along the sand spits, or retingas,

that frequently reach out from shore a mile or more into the shallow salt waters. The
flamingos are very shy, seldom permitting man to approach within 200 yards.

Another beautiful water bird is the Sevilla, that reaches, with maturity, about the

size of the Muscovy Duck. Until nearly a year old this beautiful inhabitant of the

lagoons is snow white, after which his color changes to a bright carmine red. In the

unfrequented lagoons he is still very plentiful. In the same waters are found many
varieties of the heron family, including the much sought for little white heron, with

its beautiful plumage, from which the aigrettes so popular among women as ornaments

are obtained.

One of the most peculiar and conspicuous birds in Cuba is the Ani, found every-

where throughout the Island where there are cattle, even approaching the outskirts of

large cities. The Ani is about the size of a small crow, jet black in color with a metallic

sheen, and carries a peculiar crest on the upper mandible. It lives almost entirely on

ticks or other parasitic insects that trouble cattle. It will sit perched on the back of an

ox, hunting industriously for ticks, which process or favor is apparently enjoyed by the

patient beasts.
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Cuban Commercial Matters
Motion -Pictures

American motion-picture companies have

recently taken an increased interest in the

Cuban market and the promotion of films

made in the United States has been pushed

energetically, reports Consul General C. B.

Hurst from Habana. American companies

now manage two of the largest motion-

picture theaters in Habana and capital has

been invested in smaller distributing com-

panies. This activity has increased the

predominance of American films in Cuba.

There are at present 300 or more motion-

picture theaters in Cuba. In addition,

many of the sugar mills have facilities

for and exhibit pictures. - Many of the

theaters sprang up during the period of

good times in Cuba and operated success-

fully so long as theatergoers spent freely

on this form of entertainment. A small

number of these theaters are now closed,

while some give performances on Satur-

days, Sundays, and holidays.

The films that are selling best at the

present time are wild-west pictures and

"features." The film that made the most

money recently was a feature which was

advertised systematically many months in

advance.

German films threatened at one time to

be serious competitors of American films,

but owing to bad exploitation and the fact

that a number of their older productions

were sent to Cuba, they have not continued

to sell. A few French films have been im-

ported, but not in quantities to compete

seriously with American films. Recently

a number of historical dramas imported

from Italy have been shown.

Big features are sent into the interior of

the island on a percentage basis. This

percentage is about 75 per cent to the dis-

tributor and 25 per cent to the theater,

and is seldom less than 50 per cent to the

distributor for the first showings.. They
are sent out from Habana with a com-
pany's representative, making a tour of

the island, showing at the principal cities

between Habana and Santiago. On the

return trip the smaller towns and suburbs

are played. Some of the large American

companies have branch houses in Santiago,

v/orking under the supervision of the Ha-
bana office. To these branches films

that have worked the city of Habana and
have brought in the largest amount of

money of which they are capable are sent,

and from there rented at any price ob-

tainable in the small towns and sugar

centrals.

Ordinary films in Habana are rented out

in "programs." A program consists of a

feature, a two-reel comedy, and a news
reel, or a cartoon, making a program of

from 10 to 13 reels. The prices for pro-

grams vary from $6 to $60 for each per-

formance.

European films are usually bought on

the open market by local distributors.

The majority of the American films that

come to Cuba have advertising matter sent

down with them with printing in English.

Although the theater proprietors have

steadily refused to pay for any advertising

matter, yet when these posters have been

given to them they have utilized them, and
frequently have gone to the expense of

having a Spanish translation of the titles

hand painted on each poster.

As the custom in Cuba is to show pic-

tures with Spanish and English titles, the

large companies dispatch their films to

Cuba with titles already provided in both

languages. Foreign films have often had

to be recut and titles inserted.

Films are shipped from the factories in

air-tight tins, contained in a tin-lined

wooden case, by ordinary freight, usually

from New York. Small urgent news reels

are sent by parcel post.

Film distributors are exempted from the

1 per cent gross sales tax in Cuba in so

far as the films are rented and not sold.

The distributors are subject to the 4 per

cent tax on profits.

A favorite method of handling the Cuban

business has been by means of a branch

house. It is estimated by one company

that a yearly turnover of $50,000 would

warrant the placing of a competent

manager in Cuba in charge of a branch.

Recently a movement was started for a

censorship in Cuba and the Government

made tentative plans to meet the demands.
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This movement has gradually ceased, and

with the more complete dominance of the

market by American films which have

passed the censorship boards in the United

States it has not been renewed.

Charcoal

The quantity of charcoal used in Habana
is nearly 80,000 sacks per year, and allow-

ing for the additional use of this fuel in

other cities of Cuba, it is fair to estimate

that the country, as a whole, consumes

between 480,000 to 500,000 sacks annu-

ally. The production of charcoal in Cuba,

according to census reports for 1914 and

1919, was 769,989 and 42 7,000 sacks, re-

spectively, for these years. Harc?woods of

any available sort are often burned for

charcoal in Cuba, but the principal supply

is made from red mangrove and yana wood,

both of which are found in large quanti-

ties near the seashore and on the small

keys along tne coast.

Wholesale prices range from $1 to $2

per sack, according to the quality and

supply. This includes delivery to purch-

asers within a reasonable distance of the

warehouses on Habana Harbor, a small

price advantage being given sometimes in

the case of large orders. The price of

charcoal is affected by the weather, as the

burning is done in open-air pits and rains

of long duration stop the work, thereby

causing a temporary scarcity and an in-

crease in price.

Dense charcoal of a fairly large diameter

is preferred and brings the best price, as

retailers calculate upon increased bulk

when the coarse pieces are broken up.

Dealers state that there is no effective reg-

ulation of the charcoal business at present,

and that while a sack of charcoal averages

about 5 arrobas (125 pounds) there is no

strict standard. Retail prices are variable,

but in general may be 45 to 60 per cent

higher than wholesale.

—

Trade Commis-
sioner Frank S. Coombs, Habana.

Telephone Service

Two neighboring towns in the rich

sugar-producing region of Matanzas Prov-

ince celebrated on Aug. 1 the inauguration

of local telephone service. The towns are

Manguito and Calimete, which lie between

Colon and Amarillas.

Ineffective Form Letters

The American exporter has been lectured

on many occasions and from many sources

for a great variety of errors in his methods

of exporting. He has been told, among
other things, that his correspondence with

potential buyers in foreign lands is not of

a sort calculated to secure orders from

them. In particular, he has been warned

against the use of form letters which stand

out plainly as being such. And these lec-

tures are never complete without some

reference to the fact that competing for-

eign nations handle all of these matters

much better than we do.

Therefore, it comes as something of a

shock to note that a well-known foreign

manufacturer has been circularizing a large

number of prospects in this and other

countries with what is plainly a form letter.

What is particularly displeasing about this

is the fact that while the body of the letter

is mimeographed in black ink, the date,

name, and address of the person to whom
it is sent and the name of the firm at the

bottom have all been filled in with blue

ink. No one could possibly mistake it for

anything other than a form letter, and it is

fair to suppose that it will meet the fate

of the great majority of letters of this kind.

The fact that foreign firms of good

standing in the export world are prone to

err is no source of satisfaction. The only

reason for dwelling on this particular case

is to bring out once more the fact that

form letters, unless very carefully dis-

guised, are poor "business getters" any-

where, and also to show that the best

American exporters do not need lessons in

exporting from any other nation in the

world.-

—

Commerce Reports.

Ortega & Terrasa S en C
The above company was organized July

1, 1923 with an office at room 209, Lonja

del Comercio Building, Havana. This

firm will handle provisions, groceries, etc.

on commission basis. The managers are

Messrs. Fernando Ortega Gonzalez and

Francisco Terrasa Calafell, the silent part-

ners being Messrs. Florentine Suarez Gon-

zalez, Juan Basterrechea Cortaeta, Ramon
Zavala Mandaluniz, Ramon Suero Bernal,

Victoriano Echevarri Aragon and Manuel

Soto Morodo.
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United States Trade with Cuba
The dominating factor in Cuban prosperity is the production and marketing of

its immense sugar crop, upon which banking and credit transactions are primarily based.

Any prolonged depression in the sugar market, therefore, such as the one beginning in

1920, affects all phases of the island's commercial life. Next in importance is the

tobacco crop, which, while its total value does not approach that of sugar, is of im-
portance because of the fact that it provides employment for a large number of people.

Coffee, cacao, and tropical vegetables and fruits are also grown in Cuba, but do not

figure prominently among its exports.

Decline in United States Exports to Cuba During 1922

Our exports to Cuba fell from $515,000,000 in 1920 to $188,000,000 in 1921 and

$127,873,185 in 1922. While these figures would seem to indicate a less healthy eco-

nomic condition in Cuba in 1922 than in 1921, such is not the case. A steady economic

readjustment is perceptible when a comparison is made of Cuban imports from the

United States by quarters during these two years. The lowest level was reached in the

last quarter of 1921. Since then there has been a slow increase, the total for the last

quarter of 1922 far exceeding that for the corresponding period of 1921. During the

past few years our chief exports to Cuba have been automobiles and accessories, includ-

ing tires; railway equipment; sugar machinery; building materials, of which lumber was

the principal item, cement, structural iron and steel; iron and steel products, such as

nails, pipes, and fittings, sheets and plates, tin plate and wire; cotton textiles, principally

bleached and printed goods; boots and shoes; fuel, principally coal and petroleum: and

a wide variety of food stuffs. Exports of practically all these articles fell off during

1922, although in a few cases slight increases were shown. The most striking reductions

appear to have been in coal, certain foodstuffs, such as eggs, wheat flour, and canned fruit,

while very considerable increases were recorded in textiles, such as cotton hosiery, printed

cotton cloth, and dyed piece goods.

Increased Imports from Cuba.

Cane sugar represents, on an average, 80 per cent of our total imports from Cuba.

The quantity of sugar sent to the United States in 1922 was far in excess of 1921

shipments, but the value of the 1922 sugar imports did not increase in the same pro-

portion, due to the slump in sugar prices. Of the minor exports, tobacco showed no

change in 1922, but shipments of cacao and copper decreased while bananas and iron

ore showed increases. Cuba's balance of trade with the United States is more favor-

able in proportion to the total value of the trade than for any past year. Her exports to

us in 1922 were $267,840,867, against imports valued at $127,873,185. She holds

fourth place among the nations of the world in the value of exports to the United States

during 1922, the three leading countries being Canada, the United Kingdom, and Japan.

As an importer of American goods Cuba ranks seventh among the nations of the world,

preceded only by the United Kingdom, Canada, Germany, France, Japan and Italy.

The following table shows the trade of the United States with Cuba in 1913-14, 1021.

and 1922:

trade of the united states with CUBA

Articles

Imports from Cuba
Cacao, pounds.
Copper ore, matte, etc. ,2 pounds
Bananas, bunches
Iron ore, tons

Quantity Value

2,818,188
10,216.596
2.isi.i9i
1,289.663

S326,642
1,270.182
85,S.536

3,717,975

Quantity \'alue

4,570,691
17,956,447
1.774.161
123.222

5317,864
2,809.976
871.991
493,092

Quantity Value

2,660,592
25.277.622
2,009.099

381,746

8226,318
2.414.449
1.054,852
1.580.504

1 Year ended June 30, 1914. - Copper content.
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TRADE OF THE UNITED STATES WITH CUBA—Continued

Articles

Imports from Cuba—Cont.
Cane sugar, pounds
Leaf tobacco suitable for cigar

wrappers, pounds
Otlier leaf tobacco, pounds
All other articles

Total.

Quantity

4,926,606,243

155,139
26,617,545

Exports to Ci-B.\

Adding and calculating ma-
chines, number

Automobiles:
Passenger, number
Commercial, number

Auto tire casings, number
Cement, Portland, barrels

Coal, bituminous, tons
Corn.bushels
Cotton cloth:

Unbleached, yards
Bleached, yards
Printed, yards
Piece dyed, yards
Yarn dyed, yards

Cotton hosierj', dozen pairs. . , ,

Cottonseed oil, pounds
Eggs in the shell, dozen
Electric lamps, number
Flour, wheat, barrels

Freight cars, number
Fruit, canned, pounds
Iron and steel:

Galvanized iron and steel

sheets, pounds
Steel plates, not fabricated,

pounds
Steel sheets, black, pounds. .

Steel rails, tons
Tin plates, terneplates, tag-

gers tin. pounds
Galvanized wire, pounds

Wire nails and spikes, pounds...
Insulated wire and cables.

pounds
Leather and manufactures of:

Leather, goat and kid, square
feet

Sole leather, pounds
Leather belting, pounds

Boots and shoes:
Men's and boys', pairs
Women's, pairs
Childrens', pairs

Locomotives, number
Meat and dairy products:

Bacon, pounds
Butter, pounds
Cheese, pounds
Hams and shoulders, cured
pounds

Lard, pounds
Lard compounds containing

animal fats, pounds
Pickled pork, pounds

Motion picture films, exposed
linear feet

Paper:
N^ewsprint, pounds
Other print paper, pounds.. . .

Petroleum and products:
Crude petroleum, gallons
Gas and fuel oil, gallons
Gasoline, etc.. gallons
Lubricating oil, gallons

Phonographs, number
Pianos, number
Rice, pounds
Rosin, barrels
Rubber shoes, pairs
Sewing machines, number
Sugar, refined, pounds

\alue

598,394,782

266.777
16.118.480
11,355,421

297
19

729.069
1.129.954
2.410.156

6,929,973
2,857,747

13,810,848

4,765,646
5,651,261
124,743
892,705

10,176,383
29,477

4,407,841
3,679,149
4,847,250

335,617
110,041

1,043,703
766,467

1,217,540
61

13.733.773
205.581
200,146

5,637,829
49,609,751

14,673,201

4,090,780

248,746

11,955,505
5,104,725

6,912,220
943,777
255,339

1,724,080

$19,832

254,428
33.500
55,2.56

1.011.720
3,139.914
1,878.664

496,757
195,816

897,543

Quantity Value

5,180,145,099

104,530
17,465,507

382.590
1.180.181

24.057
4.057.806
939.300
18.609

150,727

283,73
908,280

159,430
112,389
98,891

436
11,378,026

24.052
2.527

3.208.504

69.830
30,593
113,907

1,521,425
862,041
966,461
678,615

1,634,755
56,413
41,927

940,720
5,582,074

1,316,585
447,374

266,257
263,157

429,810
43,989
61,587

543,148
93,591
67,367

414,768
127,886

1,299
360,976
103,675

1,692

283

447,706
524,572

2,308,746

1,425.964
6.137.631
7,843,759
5,081,011
1,792,074
175,827

3.914,494
15.015,726

964.043
1,065.281

3.486

737,499
4,364.322

19,366

5.482,662
2.612,901
3,560,092

$194,156,615

229,857
19,671,692
11,823,254

230.374,341

216,519
63,475

15

414,694
380,749
645,553

103

27,241,037
715,166

1,562,264

10,192,526
72,310,640

8,115,534
1,154.071

17,544.036
4,417,232

27,312,450
15,045.267
2.493.162
2,737,224

819
304

36,670,062
19,198

294,169

5,378,713

528,705

1,428,162
366,710

1,362,108
1,599,362
3,446,737
1,971,857

191,420
955,484
772,799

1,062,219
369,435
349,314
430,508

4,892,260
293.537

8.966.919
6,202,745
951,721

474,728

51,840
255,960

1,121,999

367,399
196,503
192,402

740,856

60,694
41,925

20

2,055,874
949,208

1,080,038
3,120,517

3,808,969
310,171
489,831

2,436,288
9,650,327

981,867
190,085

1,027,044
647,428

3,062,484
1,117,498
568,110

1,429,512
39,784
97,295

1,480,712
104,386
309,602
382,053
346.009

Quantity

9,054,289,838

34,795
22,598.620

168

1,689
303

94,390
453,250
463,858

2,763,983

2,365,540
8,828,396

21.166,670
11.511,416
4,355.983
903,523

3,606,560
11,454,677

529,002
1,089,937

-361

1,665,236

9,367,114

821,932
1,030,890

28,054

4.484,687
2,751,621
3,688,890

798,856

854,224
84,533

128,101

713,537
754,751
912,989

16

23,859,716
785,938

1,344,689

10,242,41

80,877,729

1,536,767
1,540,677

3,150,623

19,597,450
6,079,649

25,567,118
1,249,296
694,354

3,312,178
484
553

18,129,772
26,748
10,310

11,553

1

975,168

$227,257,590
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TRADE OF THE UNITED STATES WITH CUBA—Continued.

Articles



2 i THE CUBA R E V I E W

declared abandoned and the Cuban authorities have begun to dispose of it. Merchandise

declared in bond, most of which was placed in private bonded warehouses, will not be-

come technically abandoned until the expiration of three years from the date of arrival

at Habana. In the meantime this merchandise is being cleared from the warehouses and

sold in Cuba, and a few lots are still trickling back to their original ports of shipment.

During 1922 rapid strides were made in adjusting old indebtedness and the move-
ment in '"frozen"" accounts during the year is an indication of the improved condition in

commercial finance. There is still much room for improvement in this respect, however,

and a considerable number of firms, although able to continue in business, will not im-

mediately recover with the return of prosperity. Many Cuban firms do not anticipate

being able to settle all their obligations in the immediate future, and meanwhile are still

in "suspension of payment," into which they were forced during 1920 and 1921. A good

indication of the revival of business activity in Cuba is the monthly statement of settle-

ments made through the Habana clearing house. The December, 1922. total was S51.-

079,333, as compared with 845.192,675 in November, 1922, and 833,733,691 in December,

1921. Interest rates are lower than during 1921, and a further reduction in rates on com-

mercial paper is expected in the near future. Of the 18 banks which came under the

jurisdiction of the Provisional Bank Liquidation Commission during 1920, 1921, and 1922,

three have now been definitely reopened for business. Several others have been liquidated

and the proceeds distributed, and 11 remain to be disposed of by the commission. In

addition to the gradual improvement of this situation banking legislation has been pro-

posed which is expected to stabilize and render more elastic the Cuban banking system.

This project provides for the establishment of a reser\'e bank which would operate on a

plan similar to our Federal reserve system.

Since passing the crisis of 1921, there has been a slow but steady improvement.

Among the more encouraging factors are the improved sugar situation; the larger export

of tobacco at better prices; the reduction of outstanding private accounts; the liquidation

of stocks in bonded warehouses; the negotiation in the United States of a $50,000,000

loan, the proceeds of which are to be used to liquidate governmental indebtedness and to

finance construction and maintenance of public works; and various political reforms

which exert an important influence upon the commercial situation of the Republic.

Traffic Receipts of Cuban Railroads
Earnings of the Havana Central Railroad Company

Weekly Receipts 1923 1922

Week ending August 4 £1 1,060 £8,335
Week ending August 11 1 1,271 9,694

Week ending August 18 11,644 9,784

Week ending August 25 1 1 .142 9,274

Earnings of the United Railways of Havana

Weekly Receipts 1923 1922

Week ending August 4 £60,275 £47,389
Week ending August 11 60,589 48,159

Week ending August 18 59,664 49,568

Week ending August 25 59,567 46,794

Tax on Advertisements

According to a resolution dictated by the council of Habana and approved by the

mayor, a tax has been levied on posters, placards, and other similar means of advertise-

ment, which have been divided into three classes—daily, temporary, and permanent.
—Pan Am. Union



THE CUBA RE V I E W

Fertilization of Cane Sugar in Cuba
By Alvin Fox, B. Sc, Ph. D.

Agric. Botanist

The secret of a profitable sugar industry lies in economically growing robust cane,

rich in sugar; and no soil is so rich as to continue year after year to grow large and
remunerative crops—unless the plant food removed by the crop be returned in thd

form of fertilizers. Those sugar countries which are growing the largest crops of cane

per acre are the most prosperous. A careful study of their practices teaches that they

obtain success and wealth by thorough preparation of the soil, judicious fertilizing, in-

telligent cultivation (including irrigation when required), and an elimination of rattoons

as soon as their yields drop below a profit-producing quantity.

The world's experience is that no one crop of cane can be grown continuously and

profitably on the same unfertilized soil, no matter how rich it was at the beginning.

Sugar cane is a most exacting as well as soil exhausting crop, and necessitates the feeding

and so restoring of those soils to their former fertility, which had fallen in annual

yield from 40 tons of cane in the beginning to 20.18 and 16 tons. The average yield

of cane today in parts of Cuba are about 18 tons per acre, as against about 46 tons

per acre during the earlier years of the sugar industry. Further on, after showing by
analysis of virgin soils and those continually cropped with cane, a loss of 31 per cent

nitrogen, 42.2 per cent potash, and 37.2 per cent lime in the latter.

Their immediate yielding power has been seriously impaired, but by more modern
methods of cultivation, rendering available the reserve stores of plant food, and by

returning to the land those elements which have been and are being removed, the pro-

ducing power can be restored. Intelligent cultivation, and a judicious use of fertihzers

can, without a doubt, restore the original producing power to these soils, and obtain

40 tons of cane per acre. More than that, here as elsewhere, by the application of

scientific resources and intelligence, better and larger crops can be grown than those

first produced by the virgin soil.

Again, sugar cane, like every other plant, needs for its growth a number of chem-

ical substances, but as most natural soils supply a large part of these ingredients in

,
abundance, it is necessary here to consider only those which, in cultivated soils, are

frequently more or less lacking. These are potash, phosphoric acid and nitrogen, and

their relative relation to the cane crop has been the subject of important investigation

and study by the scientific agricultural botanist.

It was found that the absence of either of them was fatal to the life of the cane

plant, and that, with an insufficient supply of any one of them, the plant grew slowly;

but when all were present in ample quantities, it grew rapidly.

The skilled cane-grower ascertains what his soil requires in the w^ay of potash, phos-

phoric acid or nitrogen, or all three of them, in order to produce strong, healthy plants,

and then supplies that in which it is deficient.

The object of the manufacturer of commercial fertilizers is to meet the exact needs

of the sugar planter, and so, while he sells each one of these, separately, he also com-

pounds them, by means of modern machinery, into what are styled "complete fertilizers,"

which are mixed and blended to suit the certain soils and the needs of the cane crop to

be grown profitably.

Different forms of the same chemical may differ in action and effect, so form

itself is to be considered in an economical administration of a sugar estate.

Where stable manure can be had, it is useful to the cane, especially for its nitrogen;

but it is comparatively poor in potash and phosphoric acid, both of which must be

supplemented in proper proportion if a full benefit be expected.
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Commercial Law
In the two years of its existence the

Division of Commercial Laws has been

called upon to aid hundreds of American
exporters in connection with legal difficul-

ties in foreign countries.

When the division was created it was

not planned to shape its usefulness along

the lines of active intervention in trade

disputes. The field of compiling informa-

tion on the legal aspects of the conduct

of business abroad is indeed sufficiently

broad to occupy the entire attention of a

unit of this character in the bureau. The
changing methods of taxation, the for-

malities connected with the establishment

of branches and subsidiary companies or

the domestication of American companies

operating abroad, the divergent commercial

codes, the complex practices, with regard

to the protesting of drafts, the diversified

laws on bankruptcies and agencies—these

and many other topics furnish a wide scope

for research, tabulation, and information.

Aid i.\ Collecting Foreign Accounts

The organization of the Division of

Commercial Laws occurred in a somewhat
critical period in the annals of American
merchandising in foreign countries, and,

true to the spirit which pervades the entire

service of the department, this division,

with the aid of the bureau's field men and

of consuls, took an active part in the col-

lection of overdue accounts and in the

settlement of trade disputes. The reason

for so doing was a desire to render help in

the unusual situation prevailing at the time.

The bureau, with the invaluable help of

consular officers and of its own field men,

has greatly aided in improving American
collection facilities abroad. In many for-

eign cities attorneys have been found who
undertake the collection of overdue ac-

counts on reasonable terms. Law firms

in the United States have been assisted

in strengthening their affiliations in foreign

countries. There does not exist at the

present time, except in isolated instances,

any need for the district and cooperative

offices of the bureau or for the Division

of Commercial Laws to engage in the ac-

tive collection of overdue accounts abroad.

It is gratifying to note that in numer-

ous instances successful collections through

the offices of the bureau and its connec-

tions abroad have been effected. Occa-

sionally, however, the Government agencies

which have been responsible for this suc-

cess have found themselves embarrassed in

their other activities because of having in-

tervened in these cases. In one or two

instances quick action was needed and the

Government officials concerned found

themselves in the delicate position of say-

ing "yes" or "no" to a question involving

concessions and compromises. The possi-

bility of dissatisfaction in such cases is

always present.

It has been decided, therefore, to dis-

continue this feature of the service on any

large scale and to intervene in overdue

accounts only in cases of an entirely ex-

ceptional character; for instance, whert

the absence of adequate facilities consti-

tutes a handicap to American commerce.

Bureau IVIay Be Freely Consulted

There are a great many trade disputes in

which the representatives of the bureau and

consular officers may tactfully intervene

in order to smooth out misunderstandings,

to conciliate conflicting interests, or to pre-

serve trade connections threatened by dis-

agreement. Where, however, it is merely a

question of slowness in payment and the

services of a dunning attorney are called

for, an American Government representa-

tive in a foreign country can not undertake

to act personally in the interests of Ameri-

can exporters, although his advice and sug-

gestions are always at their service. In

such cases the Division of Commercial

Laws is ready to submit the names of at-

torneys and collection agents who are in a

position to render efficient service. There

are, of course, numerous contingencies in

which official intervention may be properly

sought and rendered, and the division may
be freely consulted in the event of any

difficulty involving the legal aspects of

foreign trade.
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Mosaic Disease
What scientists declare to be the great-

est discovery of the century in the field

of plant diseases was announced at the

annual meeting of the American Associa-

tion for the Advancement of Science,

which was held at Cambridge, Mass., early

in the year.

The declaration was made after reports

prepared by Prof. Ray Nelson of the

Michigan Agricultural College, Dr. L. 0.

Kunkel of the Hawaiian Experiment Sta-

tion, and H. H. McKinney of the Uni-

versity of Wisconsin had been read before

the association. In their reports these sci-

entists announced that, during the past

year, they had discovered the organisms

which cause the "mosaic disease" iri vari-

ous plants and they substantiated their

findings by displaying photographs of these

organisms actually at work.

Important to Sugar Industry

While this discovery is of great im-

port to all plant pathologists, it is of spe-

cial interest to those who are concerned

with the study of the diseases of the sugar

beet and sugar cane, for the reason that

the mosaic disease is increasing every year

and it is estimated that it results in the

loss of tens of thousands of dollars' worth

of sugar plants annually.

For many years plant pathologists have

been searching for the cause of the mosaic

disease, on the theory that if they could

find the organisms they could devise means
of controlling the disease. With the find-

ing and photographing of these organisms

accomplished, the mystery of the disease

has been revealed.

The organism is described as having a

long spindle-shaped body with whip-like

hairs (cilia) at each end. They are con-

sidered as belonging to the most primitive

forms of animal life, the protozoa. They
are less than one hundred-thousandth of

an inch thick and from ten to twenty times

as long. They attack the cell in its most
vital spot, the nucleus. Some of them
have been found actually coiled about the

cell nucleus.

Specimens Found in Potatoes

While it is true that scientists have be-

lieved for some time that the mosaic or-

ganisms belonged to the animal kingdom,
no one was able, until recently, to prove
this a fact, nor had anyone been success-

ful in observing the organisms actually en-

gaged in their depredations. Prof. Nel-
son reported that he had found the or-

ganisms by cutting thin sections of the

inner part of infected potato stems and
examining them under a high powered
microscope.

It has also been found that there are

various kinds of these organisms, each
preying on a particular sort of plant. The
organisms discovered by Prof. Nelson are

those that infest beans, sugar beets, clover,

tomatoes, and potatoes. These creatures

are similar to the trypanosome, the cause

of the sleeping sickness which kills man
and beast in Africa.

Dr. Kunkel and H. H. ]McKinney an-

nounced the discovery of the parasites that

cause the mosaic disease in corn and wheat
plants. It was found that these organ-

isms belong to the class known as ameba
and are similar to the organisms causing

malaria and yellow fever in man, which

are transmitted from man to man by
the mosquito.

While it is too early to announce the

measures to be taken in the control of

these organisms, it is the belief of many
prominent botanical pathologists that their

discovery may be the beginning of a new
era in the treatment and cure of many
plant diseases.

A factor to which too little attention

has heretofore been paid in surveying crop

conditions and prospects in Cuba is the

mosaic disease of sugar cane, which by

reason of its widespread existence and in-

creasing dispersion seems to have reached

a point where it deserves consideration

along with the rainfall and weather condi-

tions in general. Just how much territory

in Cuba has been invaded by this disease,

and to what extent, has never been deter-

mined by an accurate survey, although it

has been known to exist in several parts

of the island for a number of years. The

reasons for this lack of attention to what,

in other countries, has been recognized as

one of the most serious menaces to suc-

cessful cane agriculture have been vari-
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ous, but the principal ones have been the

abundant crops of the past few years, the

reluctance on the part of the managements
of certain estates to admit the occurrence

of the disease on their properties or to

recognize its importance, and the desire

of the Department of Agriculture to wash

its hands of a problem too big for it to

attack successfully.

In Porto Rico the disease has been re-

garded as the worst scourge known in the

cane fields and energetic measures, which

give every promise of being successful,

have been undertaken for its control. In

Hawaii it has been held in check by the

planting system employed and the prac-

tice of a rigid selection of seed cane. In

Java its importance has long been acknowl-

edged and control measures employed.

Cuban Conditions Favor Spread

Cuban conditions and field practice are

particularly favorable to the spread of the

disease, as replanting is infrequent on good

soils and, especially in recent years, the

principle of selection of seed cane has been

the reverse of that employed in the other

countries mentioned, the best cane being

sent to the mill and that of poorer quality

saved for planting. This practice, com-
bined with lack of information on the

part of the field management of the es-

tates, has been the cause of extensive

planting of seed cane affected by the dis-

ease, every stalk of which produces a

diseased stool. As the ill effects are not

at once visible to the eye entire diseased

fields have passed unnoticed, and only a

comparative analysis would show the ex-

tent of the resulting losses.

Recently there have been signs of a par-

tial awakening among estate managements
to the serious nature of the situation pro-

duced by former neglect, and a growth of

interest in the means of combating the

disease. Although individual estates, by
proper measures, can rid their own fields

of the disease, its complete eradication is

something that can only be accomplished

by cooperation among the mills to this end

and by unflagging effort. Further atten-

tion to this serious factor in the industry

will be given as new information on the

subject is forthcoming.
—Facts About Sugar.

No Parcel Post to Cuba

It is apparent from constant inquiries

made that there is a widespread misunder-

standing in regard to mail and parcel post

to Cuba, the general impression in business

circles being that it is merely necessary to

raise the weight limit of packages.

There is no parcel-post service to Cuba,

since the Cuban Government has never

ratified either of the parcel-post agreements

to which the United States is signatory and

has recently declined to enter into a sep-

arate parcel-post convention. The reason

for this lies in the fact that the Revised

Statutes of the United States prohibit the

importation of cigars and cigarettes by

parcel post in quantities of less than 3,000.

The feeling in Cuba is that, as cigars are

the only commodity which would be

shipped in any great quantity by parcel

post, the institution of such a service would

offer no attractions to that countrj'.

The sending of merchandise to Cuba
must be done, therefore, through the first-

class mail at a much higher rate and a

much lower weight limit. This results in

a serious congestion of mails with a large

amount of bulky matter, and a correspond-

ing delay in the handling of the more urg-

ent classes of mail. Although past efforts

to remedy this situation have proved un-

available, it is hoped that in the near fut-

ure a solution may be found that will per-

mit a parcel-post agreement. Such a

change would greatly benefit our export

business to the island and would be a de-

cided relief to the first-class mail.

Lequeito

The old sugar mill Lequeito which used

to grind in the Turquino district is being

dismounted and will be transferred to a

new sugar cane zone. The Cuban Cane
Corporation, owner of this mill, intends

to install the machinery in Camaguey
province on virgin lands. This measure

has been taken by the Company because

the cane fields in this district were already

old and produced small quantities of cane

and as small a percentage of sugar. Ac-

cording to news received, the old cane

fields will be purchased by the Caracas

Sugar Corporation, which will build a new
mill under the management of Sr. Gomez,
administrator of Sugar Mill Caracas.
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Sugar as a Factor in World's Progress
A discussion of sugar from a somewhat unusual angle is contributed to the March

number of World's Work by Edwin E. Slosson. The article is one of a series under the
general heading, "Science Remaking the World," and is concerned with the influence of

sugar on the course of history and on the world's economic development. Much of the
article is historical and deals with matter that is more or less familiar to sugar men, but
its interpretative features are distinctive and many of its passages contain points of
particular interest.

Sugar Power in History.

After tracing the introduction of sugar into Europe Mr. Slosson observes:

"The influence of the sugar power on history began about five hundred years ago
and it has figured in international affairs ever since. The first sugar trust was in the

hands of the Venetian merchants, who were the middle men of the trade between the

Orient and the Occident. They catered to the taste for sweets, as well as other Eastern

luxuries, that had been brought back to Europe by such Crusaders as returned from
their fruitless efforts to gain the Holy Land. They bought up sugar from Syria, Egypt,
and the islands of the Mediterranean, where the growing of cane had been introduced

by the Arabs, and, after refining it according to a process of their own, sold it to the

Spanish, Portuguese, French and English. In 1319 Venetian ships brought 100,000

pounds of sugar to England t'o be exchanged for wool. "Venetian loaves" {pahis de

Venise) were good as gold the world over."

Object of Colonization

After describing how exploration and colonization was largely a race between

nations to secure supplies of sugar and showing the influence of the industry in intro-

ducing slavery into portions of the Western hemisphere, the author touches upon the

early encouragement of beet sugar production by Napoleon as an incident to his struggle

with England. Referring to the development of these two sources of sugar he remarks:

"Cane sugar continued to rely upon its natural advantages of tropical sunshine and

cheap labor, while beet sugar was promoted by the combined skill of the chemist

and agriculturist as well as favored by the legislator. Under a strict regime of eugenics

the beets got sweeter and sweeter year by year, while by the skillful use of bounties

beet sugar was forced into markets which the cane once controlled. Even the English,

to whom free trade was almost a religious dogma, were for a time tickled to see—for

so they saw it—the continental powers taxing themselves in competition for the privilege

of supplying the British jam factories with sugar at less than cost of production. The

English only feared that the continental powers would too soon ruin themselves in this

race for the British market and so sugar would go up. But for some mysterious reason

the natural and immutable laws of commerce failed to work in this case, for the high

protection countries prospered most and it was the British Empire that was threatened

with ruin. So the British with their usual good sense shelved the dogma that would

not work and negotiated the Brussels Convention of 1903, by which the powers mutually

agreed to abolish bounties."

Mr. Slosson devotes some attention to the influence of sugar on the fiscal policy

of nations. He says in this connection:

"It was sugar that forced England to abandon her traditional free-trade policy and

to adopt protection in all its forms: tariff duties, preferential rates, limitation of im-

portations, embargo, government control and subsidies for home production. Every-

where sugar is the cyclone centre of commercial conflict and economic discussion."

United States Tariff Policy.

Of the United States he remarks that it has the advantage of two strings to its

bow, through the possession of both tropical and temperate territory. He mention*;
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that the sugar industry has been treated alternately by the government "as a spoiled

child and as a dangerous enemy." Touching upon the subject of tariff policy he says:

"It was, as we see, sugar that made the first breach m England's free-trade policy,

which was almost a religion to her. And sugar everywhere plays an important part

in tariff controversies. It is the best thing to argue about in a free-trade tariff con-

troversy, for it is a clear case and brings out the best points in both positions. Here

we have a single and identical commodity produced in both tropical and temperate

zones in direct competition. The tropics have the advantage in yield. In Java and

Hawaii 4 j/2 tons of sugar can be got from an acre of cane. In continental Europe 1 >^
'

to l^K; tons of sugar can be got from one acre of beets. In the United States only

about one ton per acre is obtained. Shall we then give up the attempt to compete with

the freer growing cane in the hotter, wetter climes?"

"But then there is the human element. Suppose we balance a sugar beet com-

munity, such as we know it in Colorado or California or Nebraska, its high standard of

living and its conditions or work, against a Cuban plantation worked by a type of labor

not much above peonage. Shall we not favor our own sort and maintain our economic

independence by protecting our beet sugar industry?"

Extreme or Compromise?

"Assuming that we can never, even with the aid of protection, grow all of the

sugar we need, shall we run to the other extreme? Shall we throw down all the tariff

wall altogether at this point and grow none of it? Is there any advantage in a compro-

mise pohcy such as we now have? Or taking the question from a world point of view

instead of that of national policy, here is a big thriving industry, the fixation of solar

energy in the temperate zone by means of the beet. It has been built up by scientific

methods and witli the aid of tariff duties and subsidies. It has become so powerful and

important as to overthrow free-trade in every country. Should it be now abandoned

and left to perish?

Turning to the social influence of sugar the author makes the following comment:

"Besides affecting our legislation on tariffs and trusts, sugar has been an important

factor in the liquor problem. Before the war the candy store was steadily displacing

the saloon. Ice cream, soda water, sundaes, and candy were quietly changing the popular

taste and being recognized as a substitute for alcoholics. So the transition to prohibition

was effected with comparative ease."

"About $500,000,000 is spent for soft drinks in the United States every year. In

the bottled goods the color and flavor are ordinarily coal-tar dyes, quite harmless but

not nutritious. The food value of these beverages comes from the sugar. The ordinary

half-pint bottle contains usually about from .4 to .9 of an ounce of sugar, about two

heaped teaspoonfuls per drink. This gives between 46 and 103 calories of energy, gen-

erally about 70 or 80 calories per half-pint. Besides the water and the sugar you get

within every pint some three pints of carbon dioxide gas—if you drink it quickly enough.

The expansion of this also cools you off. The nutritive value of the soft drinks is higher

than that of most fruits and vegetables for the same weight. Soda water or pop has

about the same energy food value as buttermilk and three times as much as watermelon.

"So you see that the soft drinks industry, which has reached an unparalleled develop-

ment in America, has very considerable influences on our dietary and our budget. Its

moral influence is also apparent, for it would have been practically impossible to have

ousted King Alcohol if there had not been a rival beverage in the field."

A Supplier of Energy.

"Sugar is superior to alcohol as a self-starter. Experiments in the nutrition labora-

tory of the Carnegie Institute of Washington, show that sugar is absorbed and con-

sumed in the body as soon as alcohol, or even sooner. Within four to ten minutes after

sugar is taken on an empty stomach the effect is shown in the rise of the respiratory

quotient. Milk sugar and fruit sugar begin to burn up in the body quite as soon.
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Glucose and maltose require 20 minutes or more before they become important in

metabolism."

"In experiments at the Minnesota Experiment Station it was found that 5 ounces

of sugar a day added to the ordinary diet increased the available energy of the ration

by 25 per cent. There was increased economy in the utilization of protein by 25 per

cent with the added sugar—although sugar contains no protein.

"A study of American dietaries in 500 representative families shows that sugar

in the various forms of food provides 10 per cent of the total energy. A man receives

in his food and expends in heat and muscular work between 2,500 and 3,500 calories

a day. Multiply this by 110,000,000 people and 365 days, make due deduction for

women and children and you will get the total human energy of the United States.

Divide this by ten and you will see how much we owe to sugar.

"Sugar beets stand at the head of all the crops of the temperate zone in the amount
of food energy that can be produced in a given area. They are the most efficient of

all our machines for the fixation of solar energy in a form so that it can be used

in the human body to produce muscular power. An acre of sugar beets may pro-

duce nine million calories of energy; more than twice as much as potatoes (four million)

three times as much as barley (2.7), or oats (2.5) and more than four times as much as

wheat (2.2) or rye (2)."

Sugar a "Pure" Food

"Sugar differs from almost all of our other foods in being pure. When a chemist

uses the word 'pure' he does not mean freedom from dirt or immorality, but freedom

from any ingredients except the main substance. Pure water we have in the rain

and pure salt in the rock crystal. But the foods we get from plants and animals are

all very much mixed and each contains many or all the various kinds of compounds we

need for nutrition, the fats, carbohydrates, proteins of several sorts, mineral salts, and

vitamines. But the chemist has learned how to separate these complex natural mix-

tures and extract in practically pure form the particular substance he wants. This

refining process was first applied to sugar, but now we have corn starch and gelatin and

will have more such pure foods in the future. This gives us concentrated nutriment in a

neat, attractive, portable, and preservable form."

—

Facts About Sugar.

Hawaiian Sugar Crop Planters have pointed out that the value

"King Sugar," monarch of Hawaiian of the Hawaiian sugar crop approximately

products will pour approximately $70,000,- equals the production of silver in the

000 into the territory this year, an increase United States which usually averages be-

ef almost 40 per cent over the gross return tween $50,000,000 and $60,000,000 annu-

from this product last year, according to ally, although it rose in 1915 to $77,036,170.

the estimates of prominent planters. With the large increase in the sugar m-

AU except a few mills in the territory come, it is estimated that Hawan's exports

have completed their grinding for the sea- to the mainland United States this year

son, and the combined output is certain to will aggregate $100,000,000 as the pme-

exceed 500,000 tons, a decrease of approxi- apple pack will bring $25,000,000 and

mately 100,000 tons from the production other miscellaneous products appro.ximately

last year, which is laid to the plantation $5,000,000.

laborers' strike of 1920, when most of the

1923 crop was planted.
Indo-China Sugar

The average price for last year's crop. Concessions are being granted for sugar

however, was $92.96 a ton, as compared cultivation in connection with the in-

with this year's estimated average price of creased interest throughout the country

between $130 and $140 a ton. in varied agricultural pursuits.
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The Sugar Industry

Final Outturn of Cuban Crop

The closing of Central Santa Lucia, in Oriente province, completing the Cuban
sugar campaign of 1922-23 was announced in dispatches received in New York on

September 5. Santa Lucia's production was 155,401 bags, closely approximating the

forecast made some weeks prior to the termination of grinding. This output falls short

by roundly 145,000 bags of H. A. Himely's pre-season estimate of 300,000 bags and is

only a little more than half of Santa Lucia's 1921-22 production of 307,069 bags.

Crop Makes 3,600,000-Ton Mark

With returns now in hand from all of the mills, the final figures for the Cuban
crop show a total outturn barely over the 3.600,000-ton mark and approximating the

figures named in revised estimates published two months ago. According to a compilation

of the returns by mills made by Facts About Sugar, the production of the 182 mills

grinding during the past campaign was 25.219,449 bags, or 3,602,778 long tons, or

3,500,000 bags less than Himely's original crop estimate of 28,720,000 bags, and

2,744,000 bags less than the 1921-22 crop.

The following table gives by provinces the figures of production and estimate for

1922-23 and production for 1921-22, in bags:

1922-23 . 1921-22 ^

Himely
Province Mills Outturn estimate Mills Outturn

Pinar del Rio 10 839,899a 945,000 9 840,843
Havana 17 1,777,708 2,037,000 18 2,148,134?
Matanzas 29 3,050,215 3,491,000 31 3,477,282/
Santa Clara 57 5,116,8136 5,690,000 59 5,814,962g
Camaguey 27 7,671,172 8,020,000 27 6,560,429
Oriente 42 6,763,642f 8,537,000c^ 44 9,131,674/i

Total 182 25,219,449 28,720,000 188 27,973,324
Total, tons 3,602,778 4.102,857 3,996,189

a Includes production of 34,404 bags by mill not grinding in 1921-22.
b Includes production of 79,143 bags by two mills not grinding in 1921-22.

c Includes production of 79,470 bags b}' two mills not grinding in 1921-22.
d Includes estimate of 7,000 bags for mill which did not grind.

e Includes 21,966 bags made by mill not grinding in 1922-23.

/ Includes 307,905 bags made by two mills closed in 1922-23.

g Includes 319,815 bags made by four mills closed in 1922-23.
h Includes 252,046 bags made by four mills closed in 1922-23.

The foregoing figure of 3,602,778 tons for the total crop agrees closely with those

announced by the two leading Cuban statistical authorities, of whom H. A. Himely gives

the total as 3,601,605 tons and Guma-Mejer place it at 3,602,910 tons.

Decrease Greatest in Oriente

The decrease in output as compared with the original estimate is 12.18 per cent,

and as compared with the 1921-22 crop is 9.84 per cent, according to the final returns.

By provinces a decrease in comparison with 1921-22 of 25.93 per cent is shown in

Oriente, 11.95 per cent in Santa Clara, 12.28 per cent in Matanzas, and 17.25 per cent

in Havana, while in Pinar del Rio production was practically the same for the two
crops, and in Cam.aguey the 1922-23 outturn recorded an increase of 14.47 per cent.

The largest production by an individual mill in 1922-23 was again made by Central

Delicias of Oriente province, but the outturn of 777,080 bags was far short of the

record-breaking 1921-22 crop of 1,047,643 bags.

—

Facts About Sugar.
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Sugar Prices

Improvement in Cuban Conditions

The excellent prices realized for the

1922-23 Cuban sugar crop, now drawing

to a close, have brought about a marked

improvement in practically every phase of

Cuban economic conditions. This general

recovery is reflected in the constantly in-

creasing Government revenues.

The budgetary revenues for the first

seven months of the fiscal year from July

1, 1922, to June 30, 1923, reached a total

of $35,282,460, as compared with an origi-

nal budgetary estimate of $33,057,188.

When the average monthly receipts for the

seven months ($5,040,350; are compared

with the receipts for the last five months

of the fiscal year, the extent of the im-

provement is apparent. The budgetary

revenues for February were $6,100,000; for

March, $6,300,000; for April, $6,650,000;

for May, $7,870,000; and for June esti-

mates place the total at over $7,500,000.

In addition to these budgetary revenues,

the Cuban Treasury has collected $3,336,-

000 to date in the form of receipts from

the 1 per cent sales tax. This represents

the proceeds of the tax for December, 1922,

and the first quarter of 1923. The sur-

plus of total revenue (budgetary revenues

plus 1 per cent sales-tax receipts; for the

current fiscal year over the total expendi-

tures, (budgeted and extrabudgetaryj will

probably exceed $10,000,000.

Bank Ci.earings Touch High Mark

in April

Habana bank clearings, which amounted

to $33,700,000 in December, 1921, and

$51,000,000 in December, 1922, have

reached the following monthly totals dur-

ing 1923: January, $56,400,000; February,

$68,200,000; March, $95,000,000; April,

$96,000,000; May, i 82,000,000; June (es-

timated), $76,000,000. The decrease in

settlements during May and June can be

attributed to a seasonal falling off in com-

mercial transactions; the gradual decline

in sugar sales—a result of the greater part

of the crop having already been marketed;

and a tendency on the part of business

men to delay purchases pending more

changes in the policy of the cabinet.

Habana Shipping During First Quarter
OF 1923

—

Merchandise Stocks

The Cuban custom house reports the

gross tonnage of vessels arriving at Ha-
bana during January as 943,460 tons;

February, 774,000 tons; and March,

870,000 tons.

Textile stocks are reported to be medium,
with little tendency to accumulate supplies

in excess of actual requirements for the

summer. Stocks of agricultural imple-

ments are exceptionally low and many
orders will be placed in the United States.

The supply of tractors is diminishing,

—

Based on cable jrom Acting Commercial

Attache Panl L. Edwards, Habana.

Sugar Outlook in Argentina

Cfficial sources estimate that stocks of

sugar together with, the results of this

year's grinding will provide a supply suffi-

cient to meet the country's requirements up

to December 31, 1923. The stocks, visible

and invisible, were placed at 42,585,060

kilos on April 24, 1923. The season's

grinding commenced in May.

During 1922 the total consumption of

sugar was 257,704 metric tons, or approxi-

mately 21,500 metric tons per month.

Should the 1923 grinding come up to ex-

pectations and yield about 250,000 metric

tons, Argentina will not be forced to look

to Brazil or the United States as a source

of supply before January, 1924. Excellent

weather and the increased sugar content

of the Java cane, which has entirely re-

placed the native or "crioUo" variety, are

the two factors to which a larger yield can

be attributed. There has been only a

moderate increase in the acreage under

cultivation.

During 1922, Argentina imported 20,-

310,300 kilos of refined sugar from Brazil,

22,845,186 kilos from the United States,

7,710,780 kilos from Uruguay, and smaller

amounts from Germany, Cuba, and the

Netherlands. Argentina is both an im-

porter and an ex-porter of sugar, accord-

ing to the state of the market.

—

Assistant

Trade Commissioner Clarence C. Brooks,

Buenos Aires.

Central Tacajo

Central Tacajo in Cuba has finished

grinding its sugar crop with an outturn of

125,999 bags, against last year's 305.981.
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Santa Lucia Stops Harvesting

Havana, Sept. 1.—Central Santa Lucia

has given orders to its colonos to stop cut-

ting cane, so the grinding should finish

next week, completing the Cuban crop of

1922-23. This will be approximately five

weeks earlier than the termination of the

1921-22 grinding, which ended with the

closing down of Central Preston on Oc-

tober 14. Santa Lucia last year finished

during the last week in September.

Rains have been scattered during the

past week, and reports from the eastern

part of the island are not at all favorable.

The entire north coast district of Oriente

is suffering again this year, but in the

center of the province cane is said to be

growing well. Camaguey has been favored

with sufficient rain, as have parts of Santa

Clara. The three western provinces of

Matanzas, Havana, and Pinar del Rio are

hoping for good rains this month, without

which it is felt that very little spring cane

will be available for next crop. At this

date all indications point to a rather small

crop for 1924, which will probably be only

slightly larger than that just completed.

The strengthening of the sugar market

during the past week was expected by

Cuban holders, who felt that as soon as

adjustment of the refined situation took

place Cuban raws would command a higher

price.

The official promedios, or average prices,

have been issued by the Secretary of Agri-

culture, Commerce and Industry for the

first half of August as follows, in cents per

pound:

Havana 3.528450

Matanzas 3.618750

Cardenas 3.556250

Sagua 3.601875

Manzanillo 3.540625

Cienfuegos 3.590625

—Facts About Sugar.

One Percent Sales Tax

Dr. Hernandez Cartaya, Secretary of the

Treasury, has announced that 1 one per

cent sales tax will produce about $10,-

000,000 annually, thus refuting the cal-

culations of the former secretary. Colonel

Despaigne, who believed that at least $14,-

000,000 would result from this source.

Sugar Situation in Europe

With the exception of Germany, all

sugar-producing countries in Europe have

substantially exceeded last season's acre-

age. Sugar-beet plantings are reported

11.5 per cent under last year in South

Germany and 23.3 per cent lower in the

Rhineland. Late reports confirm the esti-

mate that beet acreage for all Germany
is between 5 and 6 per cent lower than

last year.

The deadlock between beet growers and

sugar manufacturers in Sweden has been

settled by conceding higher prices to the

growers. The area planted to beets in

Sweden will probably exceed that of last

season by 200 per cent. The Swedish

Government has suspended the sugar

monopoly and price fixing, effective June 1.

The Rumanian Government has pro-

hibited the export of beet root and its

sugar derivatives. In Czechoslovakia,

State regulation of sugar prices brought

out hoarded stocks that had been with-

drawn from consumption for a speculative

rise. It is estimated that 60 per cent of

the sugar released for consumption in

April and May was not placed on the

market. At present, stocks in Czecho-

slovakia are much heavier than had been

supposed.

Consumption in the principal sugar-

using countries of Europe since September

1, 1922, has been reported as 7.4 per cent

higher than for the same period last year

and 37.8 per cent higher than for the

corresponding period of the sugar year,

1920-21. The countries covered by this

estimate are Germany, Czechoslovakia,

France, Belgium, the Netherlands, and

England.

—

Alfred P. Dennis, special repre-

sentative of Department of Commerce,

Berlin, June 6.

Exportation of Pineapple Buds and
Shoots Prohibited

The exportation of pineapple buds and

shoots from Cuba is prohibited for a period

of four years from July 23, the date of

publication of the prohibition in the Gaceta

Oficial.

—

Consul A. C. Frost.
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Lamborn Statistical Report

A statistical survey of the world's sugar

production and consumption for the crop

year ending August 31 and for the calendar

year 1923 has been issued by Lamborn &
Company. The review, with detailed sta-

tistics for a large number of individual

countries, fills a book of 64 pages and

forms one of the most complete statistical

studies of sugar available. It is in part a

revision of a statistical survey for the crop

year published early in the year, but has

been expanded by the addition of figures

covering supplies and requirements to the

end of the year.

According to the estimates published in

the survey, the world's production for the

crop year ending with the close of the

present month is 18,955,000 long tons, and

for the calendar year will be 19,337,000

tons. Probable consumption for the calen-

dar year is placed at 19,375,000 tons, in-

dicating a depletion of stocks on hand at

the beginning of the year of 38,000 tons.

As compared with the crop year ending

August 31, however, the final four months

of the year are estimated to show a sur-

plus of production over consumption

amounting to 313,000 tons.

For the United States consumption dur-

ing the calendar year is estimated at 4,-

800,000 long tons, and stocks at the close

of the year are placed at 100,000 tons as

compared with 210,000 tons on January 1.

Allowance is made for the distribution of

300,000 tons of beet sugar and 140,000

tons of Louisiana sugar of the 1923-24 crop

before the end of the year.

—Facts About Sugar.

Sugar in Germany

Some 267 beet sugar factories and re-

fineries in Germany will operate during

the 1923-24 season the same as last sea-

son, according to a canvass just conducted

by the Association of German Sugar Indus-

tries. Consul Cornelius Farris, Stettin,

informs the Department of Commerce that

the acreage under sugar beet cultivation

is estimated at 847,853 acres, against 898,-

938 acres for 1922-23.

—

Sugar.

Java Sugar Production for 1923-24

The May estimate of sugar production,
made by the Java Producers' Association,

forecasts a total of 1,538,716 long tons of
sugar of all kinds, as compared with the
April estimate of 1,543,237 long tons.

Mills not connected with the association

generally produce about 182,100 long tons

annually. The combined output of asso-

ciated and independent mills may there-

fore be estimated at 1,720,816 long tons.

Estimated production, by grades, of the

mills comprising the Java Producers' As-

sociation is as follows:

Long tons

Superior head sugars 843,803
Superior soft sugars 17,844
Channels and muscovados 656,383
Molasses sugar 20,234
Bag sugar 452

Total 1,538,716

—Consul Parker W. Buhrman, Soerabaya.

The Petree Process

The Petree process is attracting a good

deal of interest in Cuba, where four mills

will have the complete system installed

for the coming crop. Central Guira. which

is to be moved from its present location

in Havana province to Carmita in Santa

Clara, will put in the process, as will Cen-

trals Preston and Maceo, in Oriente, and

Central Estrada Palma, now under con-

struction, will be similarly equipped. In

addition to these installations, more than

twenty new Dorr clarifiers will be used by

various mills.

The working of the Petree process at

Central Preston will be closely watched,

as it will there have its first trial in a large

three-tandem mill. Central Soledad, of

Cienfuegos, reports that it is well satisfied

with the process, which was installed there

just before the last campaign.
—Facts About Sugar.

Cuba's Debt

Cuba has won the distinction of being

the first nation to completely discharge its

war debts to this country. The final pay-

ment on a ten million dollar war-time loan

recently was received by the state depart-

ment.



36 T H E C U B A REVIEW

Sugar Review
specially written for THE CUBA REVIEW by Willett & Gray, New York, N. Y.

Our last report was dated July 24, 1923, and since that time the market has been

disappointing, from the sellers' point of view. Continued liquidation brought Cubas down
to 4J/2C. c. & f. at the end of July, and later to 4j4c. in the early part of August. This

severe decline from July 24th, when sugars were quoted at S^^c. c. & f., interested buyer?

considerably and a good buying movement set in at this figure. There were very little

sugars obtainable, however, and prices quickly advanced to 4^c. c. & f. but a very

dull refined sugar market, with practically no demand being experienced by refiners, caused

them to withdraw as buyers, and since the 43/^c. c. & f. quotation of August 6th, the

market slowly declined until the price of 4c. c. & f. was reached on the 16th of August.

The decline for the month can be directly attributed to the poor demand for refined

sugar and the extreme competition of refiners for the sale of their refined product.

There has been no demand for export and, hence, refiners had to sell their sugars to the

United States only, and as all of the refiners had very large stocks of refined, the

competition has been very keen.

The markets in the United Kingdom have been very similar to those here. They
have had occasional periods of steadiness with improvement in prices, but cable advices

from Java reporting very heavy shipments of Java sugars to the Continent of Europe

during June and July had a tendency to disturb market conditions in the U. K. very

materially. There were several important cuts in prices, as the refiners had to meet

the competition not only of these White sugars, but also the competition of American

refined, which has been in store in the United Kingdom for some months. Lately,

however, there has been a better demand for Java White sugars and quite a number of

cargoes have been disposed of, not only to the U. K. markets but to the Continent as

well, and it is stated that some of the countries bordering on Russia also bought 15,000

tons of these White Javas. All these transactions appeared to give a better tone to the

U. K. sugar situation but, rather strangely, the demand for refined sugars with the

English refiners appears to be confined to delayed deliveries, particularly for second

half of September, while prompt sugars are neglected.

Cable advices from the beet growing sections of Europe report decidedly improved

weather conditions, with the crop catching up the extreme backwardness previously,

due to the cold wet Spring.

United States and United Kingdom.—Owing to the large shipments of Java Sugars

to the United Kingdom as reported by our cables there is a general opinion throughout

this country that the U. K. has secured sugars far in excess of their requirements. We
have been looking into this subject somewhat, particularly as regards the United King-

dom, and obtaining opinions from well posted sugar concerns of the U. K. We have

come to the conclusion that the statistical position of the United Kingdom is similar to

that obtaining here. This, of course, refers to the statistical positions entirely, and

the conclusions are based on this standpoint. The stock of sugar in the United Kingdom
on June 1, 1922, was 335,000 tons, while on June 1, 1923, it was 340,000 tons, or ap-

proximately the same. The consumption for the last 6 months of 1922 of the United

Kingdom was 1,125,000 tons. A calculation of supply and demand for the last 6 months

of 1923 for the U. K. can be stated approximately as follows: Stock June 1, 1923,

340,000 tons, estimated receipts from all quarters from June 1, 1923, to December 31,

1923, 800,000 tons; a total supply of 1,140,000. A home consumption estimated at

980,000 tons would only leave a stock on hand to December 31, 1923, of 160,000 tons of

sugar. The receipts of about 800,000 tons noted above include Java, Europe, Peru and

Brazil, the British West Indies, etc., and some Cuban raw and American Granulated.

The opinion has been expressed here that the United Kingdom would not need any

further Cuban raws or American Granulated, but from a statistical standpoint this does

not seem reasonable to expect.
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The United States and the United Kingdom appear to be in an identical statistical

position. Not only do the important consuming countries of the United States and United
Kingdom look similar but the general position of sugar from the world viewpoint for the

future is also highly interesting, as supply and demand appear to be running one another

very closely and any accident that would reduce estimated production can not fail to have
an important influence on the course of prices.

Refined.—As mentioned above, there has been considerable competition for the

sale of refined sugar and this has resulted in a series of declines, until the markets
touched /'.50c. less 2% seaboard basis. Granulated sugar for export can probably be

bought at 5.60c. net cash, in bond.

New York, N. Y., August 23, 1923.

Revista Azucarera
Escrita especiahnente para la CUBA REVIEW por Willett & Gray, de Nueva York.

Nuestra ultima revista estaba fechada el 24 de julio de 1923, y desde entonces el

mercado ha sido un contratiempo, bajo el punto de vista de los vendedores. Una
liquidacion continua hizo bajar los azucares de Cuba a 4^c. costo y fiete a fines de julio, y
mas tarde a 434c. a primeros de agosto. Esta gran rebaja desde el 24 de julio, en que

los azucares se cotizaban a S^^c. costo y flete, intereso considerablemente a los compra-

dores, y a este precio tuvieron lugar muy buenas compras. Sin embargo, habia muy
poco azucar disponible, y los precios subieron rapidamente a 4%c. costo y flete, pero un

mercado de azucar refinado muy quieto, sin que verdaderamente los refinadores

encontraran demanda, hizo que se retiraran del mercado como compradores, y desde la

cotizacion de 4%c. costo y flete del 6 de agosto, el mercado bajo paulatinamente hasta

llegar al precio de 4c. costo y flete el 16 de agosto. La baja durante el mes puede

atribuirse directamente a la poca demanda por el azucar refinado y a la extrema

competencia de los refinadores por vender sus existencias refinadas. No ha habido

demanda para la exportacion, y de ahi el que los refinadores tuvieran que vender sus

azucares a los Estados Unidos solamente, y como todos los refinadores tenian grandes

existencias de azucar refinado, la competencia ha sido muy activa.

Los mercados en la Gran Bretaiia han sido muy semejantes a los de aqui. Han
tenido periodos estables con mejoria en los precios de vez en cuando, pero despachos

recibidos de Java por el cable indicando grandes embarques de azucares de Java al

continente europeo durante junio y julio tuvieron tendencia a perturbar mucho el

estado del mercado en la Gran Bretafia. Hubo varias rebajas importantes en los precios,

pues los refinadores no solo tenian que hacer frente a la competencia en estos azucares

refinados, sino tambien la competencia en el azucar refinado de los Estados Unidos. que

habia estado almacenado en la Gran Bretana durante algunos meses. Sin embargo,

ultimamente ha habido mejor demanda por azucares refinados de Java, habiendose vendido

bastantes cargamentos, no solo a mercados de la Gran Bretaiia sino asimismo al con-

tinente, y se dice que algunos de los paises contiguos a Rusia compraron tambien 15,000

toneladas de estos azucares refinados de Java. Todas estas transacciones paraecian dar

mejor tono a la situacion del azucar en la Gran Bretana, pero cosa algo extraiia, la

demanda por azucares refinados con los refinadores ingleses parece concretarse a entregas

demoradas, especialmente para la segunda mitad del mes de septiembre, micntras que

los azucares para pronta entrega han sido descuidados.

Avisos por el cable de los distritos cultivadores de remolacha en Europa manihestan

que el tiempo ha mejorado decididamente, la cosecha adelantando por la extrema demora

anterior, a la primavera fria y humeda.
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Los Estados Unidos y la Gran Bretana.—Debido a los grandes embarques de azu-

cares de Java a la Gran Bretana, segun se ha manifestado por nuestr.os despachos cable-

graficos, la opinion general por todo este pais as que la Gran Bretana ha conseguido

aziicares muy en exceso de sus requerimientos. Hemos considerado algo este asunto,

particularmente en lo que se refiere a la Gran Bretaiia, y obtenido opiniones de casas eii;

la Gran Bretana bien versadas en la cuestion del azucar, y hemos venido a la conclusion

de que la situacion estadistica del azucar de la Gran Bretaiia es identica a la de aqui.

Esto, por supuesto, se refiere enteramente a las situaciones estadisticas, y las conclusiones

se basan en este punto de vista. Las existencias de azucar en la Gran Bretana en primero

de junio de 1922 eran 335,000 toneladas, mientras que el primero de junio de 1923

eran 340,000 toneladas, o aproximadamente lo mismo. El consume durante los ultimos 6

meses de 1922 en la Gran Bretaiia fue 1,125,000 toneladas. Un calculo del abasto y la

demanda durante los ultimos 6 meses de 1923 en la Gran Bretafia puede manifestarse

aproximadamente como sigue: Existencias el 1 de junio de 1923, 340,000 toneladas;

recibos de todas procedencias desde el 1 de junio de 1923 al 31 de diciembre de 1923,

800,000 toneladas: un abasto total de 1,140,000 toneladas. Calculando un consumo

local de 980,000 toneladas solo dejaria el 31 de diciembre de 1923 existencias en manos
de 160,000 toneladas de azucar. Los recibos de unas 800,000 toneladas expresado

anteriormente incluyen Java, Europa, el Peru y el Brasil, las Antillas Occidentales

inglesas, etc., y algun azucar crudo de Cuba y azucar granulado de los i£stados Unidos.

Se ha expresado aqui la opinion de que la Gran Bretaiia no necesitaria ya mas azucar

crudo de Cuba ni azucar granulado de los Estados Unidos, pero bajo el punto de vista

estadistico no parece razonable esperar esto.

Los Estados Unidos y la Gran Bretaiia parecen estar en una posicion estadistica

identica. No solo los paises consumidores importantes de los Estados Unidos y de la

Gran Bretaiia parecen ser semejantes en ese concepto, sino la situacion general del

azucar para el futuro bajo el punto de vista del mundo es tambien sumamente interesante,

pues el abasto y la demanda parecen seguirse uno a otro muy de cerca, y cualquier

eventualidad que redujera la produccion calculada no dejaria de afectar en gran manera
el curso de los precios.

Azucar refinado.—Como se ha dicho anteriormente, ha habido mucha competencia

en la venta de azucar refinado, y esto ha dado por resultado una serie de bajas, hasta

que el mercado illego a 7.50c. menos 2% en la costa maritima. El azucar granulado para

la exportacion probablemente puede comprarse a 5.60c. neto al contado, en deposito.

Nueva York, agosto 23, 1923.

The Prevailing Prices for Cuban Securities
As quoted by Lawrence Turnure 6* Co., New York

Bid Asked
Republic of Cuba Interior Loan 5% Bonds 82 85
Republic of Cuba Exterior Loan 5% Bonds of 1944 98 99
Republic of Cuba Exterior Loan 5% Bonds of 1949 91)-^ 92
Republic of Cuba Exterior Loan 4^% Bonds of 1949 85^4
Havana City First Mortgage 6% Bonds 98 110
Havana City Second [Mortgage 6% Bonds 90 95
Cuba Railroad Preferred Stock 69 75
Cuba Railroad First Mortgage 5% Bonds of 1952 85 85^^
Cuba Company 6% Debenture Bonds 84 92
Cuba Company 7% Cumulative Preferred Stock 91
Havana Electric Railway Co. Consolidated ]\Iortgage 5% Bonds 93
Havana Electric Railway Light & Power Co. Preferred Stock 95
Havana Electric Railway Light & Power Co. Common Stock 84
Cuban American Sugar Co. Preferred Stock 92 95
Cuban American Sugar Co. Common Stock 273^ 28
Guantanamo Sugar Co. Stock 614 63^
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Cable "Turnure" FOUNDED IN 1832 NEW YORK—64 Wall Street

LAWRENCE TURNURE & CO.
Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection

and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial
Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons,
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo
Domingo, and Central and South America.

CORRESPONDENTS

:

HAVANA: N. Gelats & Co. PARIS: Heine & Co.
PUERTO RICO: Banco Commercial de Puerto Rico

LONDON: The London Joint City & Midland Bank, Ltd.
SPAIN: Banco Urquijo, Madrid, and its correspondents

A Map of Cuba
Showing the location of all the active sugar

plantations, engraved in colors on a high grade

paper, with printed addendum giving sugar

statistics to and including 1 92 1 - 1 922 produc-

tion. Size 1 6 X 37/^. Price $ 1 .50 postpaid.

COPYRIGHTED 1922

Framed $3.50 delivered New York City. Other points delivery charges collect

THE CUBA REVIEW
67 Wall Street, New York

HOME INDUSTRY IRON WORKS
ENGINES, BOILERS and MACHINERY
Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings.

Light and Heavy Forgings. All kinds of Machinery Supplies.

A. KLING, Prop. AymRII 17 AI A STEAMSHIP WORK
JAS. S. BOGUE, Supt. 1VHJD11-.E-, i\luJ\, A SPECIALTY

Day or Night Telephone, 0033 Henry. Cable Address: •Abiworks" New York.

ATLANTIC BASIN IRON WORKS
Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches.

Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Repairs, Cold Storage

Installation, Oil Fuel Installation, Carpenter and Joiner Work.

Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y.

Agents for "Kinghorn" Multiplex Valve

Please mention THE CUBA REVIEW when writing to Advertisers
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The Royal Bank °' Canada
Founded in 1869

Paid Up Capital =

Reserve Funds
Total Assets = =

$20,000,000.00

21,700,000.00

500,649,000.00

Seven Hundred and Twenty Branches
Fifty-four in Cuba

HEAD OFFICE: MONTREAL
LONDON: 2 Bank Building, Princes Street
NEW YORK: 68 William Street
BARCELONA: Plaza de Catalufia 6

PARIS: 28 Rue du Quatre Septembre
Correspondents in All the Important

Cities of the World

We issue letters of credit to travelers in Dollars,
Pounds Sterling, Francs and Pesetas, negotiable
without charge.

Savings accounts opened for Deposits of One
Dollar and up.

Our direct private wire to New York enables
us to handle business most expeditiously

PRINCIPAL BRANCH IN CUBA
Aguiar 75, Corner of Obrapia

Established 50 Years Shipping Trade a Specialty

JOHN w. McDonald & son
CORD WOOD FOR DUNNAGE

LUMBER AND TIMBER
Wholesale and Retail

Office, 15-25 Whitehall St., New York

Telephones: \ cqco Bowling Green

Lumber and Timber Yards, Erie Basin, Brooklyn

Telephone 0.316 Henry Night Call 2278 Henry

JAMES S. CONNELL & SON

Sugar Brokers
ESTABLISHED 1836, AT 105 WALL STREET

Cable Address, "Tide, New York"

FREDERICK SNARE CORPORATION
Formerly The Snare and Triest Company

Contracting Engineers

STEEL AND MASONRY CONSTRUCTION
Piers, Bridges, Railroads and Buildings

We are prepared to furnish Plans and Estimates
on all classes of contracting work in Cuba.

New York Office, 8 West 40th Street
Havana Office: Zulueta 36 D

Cuba Cane's Earning Prospects

The Cuba Cane Sugar Corporation, it is

expected, will pay off its $7,500,000 notes

next month, and it is estimated that the

company will show $10,000,000 earned for

the preferred stock at the end of the cur-

rent year. Conservative dividend policies

on the part of the Cuban companies are

confidently expected. It is pointed out

that all of the sugar shares are still selling

much below the high prices of the year,

many of them having recovered only about

one-third of the price losses recorded in

the recent liquidating movement.
The stock market as a whole is showing

convincing signs of gathering outside mo-
mentum. It is ijoteworthy that the vol-

ume of trading shows a tendency to in-

crease and particularly that nearly every

active issue is steadily moving forward.

Declines appear only in the neglected and

inactive stocks. The Japanese disaster,

while it chilled sentiment temporarily, has

caused no important selling, while the re-

cent strength of sterling exchange and

more optimistic business reviews have been

helpful influences.

—

Facts About Sugar.

Sobrinos de Bea y Ca S. en C.
BANKERS AND COMMISSION MERCHANTS

Iniportacion directa de todas los

centros manufactureros del mundo
Agents for the Munson Steamship Line, New York
and Mobile; James E. Ward & Co., New York;
Serra Steamship Company, Liverpool; Vapores
Transatlanticos de A. Folch & Co., de Barcelona,
Espana.

INDEPENDENCIA STREET 17,21

MATANZAS, CUBA

P. RUIZ & BROS.

lEngrauerfi - - iFtnr B>talinurnt

O'Reilly 50 P. O. Box 608

HAVANA, CUBA

Please mention THE CUBA REVIEW when writing to Advertisers
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CANE HOISTS
PATENT NOTICE

This is to announce that I am the patentee and
sole owner of all rights to the patent No. 1,436,727
granted Nov. 28, 1922, relating to WEIGHING
HOISTS for SUGAR CANE and other articles

as shown by the following claim as well as others
contained in the Patent:

The combination with a bridge supported in an
elevated position whereby vehicles may pass be-
neath it, said bridge having a track thereon, of a
carriage movable along said track, hoisting means
on the carriage adapted to handle the material
on the vehicles, and scales mounted on the bridge
adapted to receive and weigh the carriage and
its carried material, said carriage being movable
on to and of? of said scales.

All those who infringe this patent will be vig-

orously prosecuted.

HORACE F. RUGGLES, M. E.

80 South Street

NEW YORK

S. F. HADDAD
DRUGGIST

PRESCRIPTION PHARMACY
"PASSOL" SPECIALTIES

S8 BROAD STREET, Cor. Stone, NEW YORK

Established 1876

N. GELATS & COMPANY

Bankers

Transact a General Banking Business.

Correspondents at all the prin-

cipal places of the world.

SAFE DEPOSIT VAULTS

Office: Aguiar 108

HAVANA

HUTCHINSON & JAQUITH Inc.

Purchasing and Selling

Agents

Sugar Mill Accounts Solicited

30 BROAD ST., NEW YORK

Cuba Railroad
Camaguey and Nuevitas Railroad

Ship Your Freight for Eastern Cuba Through the Ports of

Pastelillo (Nuevitas) or Antilla

These ports afford the natural gateways for Eastern Cuba.

Good facilities available and freight handled expeditiously.

Passengers for Eastern Cuba should also avail themselves

of direct semi-monthly service between Antilla and New Y^ork

on the excellent Munson Line Steamer "Munargo." Good
connections to and from Antilla to all parts of the Island.

For Further Particulars Address

W. H. FRANCIS,
General Freight and Passenger Agent,

Cuba Railroad, Camaguey, Cuba.

Please mention THE CUBA REVIEW when writing to Advertisers
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MUNSON LINES
Express, Passenger and Freight Services

From New York

Nassau and Cuba
WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur-

ing winter season (bi-weekly for the remainder of the year), BI-
WEEKLY Sailings for ANTILLA and NUEVITAS (Eastern Cuba)
by the new American express steamer.

"MUNARGO," 12,000 Tons
The Service to Nassau offers an opportunity for a short trip to

this comfortable and inviting British Colonial resort. The Service to

Antilla offers the shortest and most direct route to all points in Eastern
Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago,
Manzanillo, etc.

BI-WEEKLY SAILINGS between New York and Matanzas and
Caibarien, Cuba, by the American express steamer

:

"MUNAMAR," 7,500 Tons
This service offers the best and quickest route to all points in

Matanzas and Santa Clara provinces.

South America
FORTNIGHTLY SAILINGS for Rio de Janeiro, Montevideo

and Buenos Aires (alternate sailings also call at Santos, southbound),
by steamers operated by the Munson Line for the U. S. Shipping Board.

S. S. "SOUTHERN CROSS" Oct. 13th

S. S. "AMERICAN LEGION" Oct. 27th
S. S. "PAN AMERICA" Nov. 10th
S. S. "WESTERN WORLD" Nov. 24th

"The Fastest Steamers in the Trade"

For rates and further particulars apply to

MUNSON STEAMSHIP LINES
MUNSON BLDG., 67 WALL STREET, NEW YORK

BRANCH OFFICES:

Drexel Building, PHILADELPHIA, PA. Pier 8, M. & 0. Docks, MOBILE, ALA.

418 Olive Street, ST. LOUIS, MO. Ill West Washington Street, CHICAGO, ILL.

Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust BIdg., NEW ORLEANS, LA.

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA
NUEVITAS, CUBA ANTILLA, CUBA

R. H. Curry & Company
Nassau Agents

Please mention THE CUBA REVIEW when writing to Advertisers
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MUNSON LINES
FREIGHT SERVICES

Cuba
FROM NEW YORK

BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande,
Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Nipe Bay),
Banes, Manati, Puerto Padre and Gibara ; every four weeks for Vita.

FROM BALTIMORE
WEEKLY Sailing's for HAVANA (alternate steamers also call

at Norfolk for Havana cargo).

FROM MOBILE
WEEKLY Sailings for Havana ; Bi-weekly for Matanzas, Car-

denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt.

Tarafa) and Antilla; every four weeks for Cienfuegos, Santiago and
Guantanamo.

FROM NEW ORLEANS
BLWEEKLY Sailings for Nuevitas (Pastelillo and Pt. Tarafa),

and Antilla. Monthly sailings for Cienfuegos, Santiago and Guan-
tanamo.

Mexico
FROM NEW YORK

BI-WEEKLY Sailings for \'era Cruz and Tampico.

FROM NEW ORLEANS
BI-WEEKLY Sailings for Vera Cruz and Tampico.

South America
U. S. GOVERNMENT STEAMERS

FROM NEW YORK
FORTNIGHTLY EXPRESS SERVICE—see opposite page.

FROM MOBILE
SEMI-MONTHLY Sailings direct to Montevideo and Buenos

Aires.

Intercoastal
MUNSON-McCORMICK LINE INTERCOASTAL SERVICE

FROM BALTIMORE and NEW YORK
Regular and frequent sailings direct to Los Angeles Harbor, San

Francisco, Portland and Seattle.

MUNSON STEAMSHIP LINES
67 Wall Street, New York

Please mention THE CUBA REVIEW xchen icriting to Ailvrrfhcrs
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EiT
CONVEYORS

Backed by 25 years' experience in designing and building complete elevating and
conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi-
able reputation for reliable performance.

The illustration shows a bagasse conveyor, with discharge spouts to the furnaces,
in the Central Jaronu in Cuba—the largest sugar mill in the world, completely

equipped with Link-Belt Conveyors
and Link-Belt Silent Chain Drives.

Our experienced engineers will

be glad to consult with you on
your problem. oioo4

Ask for our Book No. 355

Link-Belt Company
Woolworth Building, New York

Why Waste Time and Take Unnecessary Risks in

Trial Rope Orders? You Have the Final

Choice in the First Order of

ROPE WITH A REPUTATION

REG. U. 8. PAT. OFF.

Makers of

MANILA, SISAL, WIRE and
MARLINE COVERED ROPE

If Your Jobber Does Not Handle, Write Direct

DON'T KILL YOUR COMPETITORS^EXCEL THEM

Please mention THE CUBA REVIEW when writing to Advertisers
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United Railways of Havana
MAIN DIVISION

CONDENSED TIME TABLE OF DAILY THROUGH TRAINS

11

PM
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WILLETT & GRAY, Brokers and Agents

DOMEsTlC^'''' SUGARSDOMLbllC REFINED
82 Wall Street, New York

Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the trade.

TELEGRAPHIC MARKET ADVICES FURNISHED

POPULAR TROLLEY TRIPS
Via the HAVANA CENTRAL RAILROAD toG» Trains every hour daily from CENTRAL STATION'

"Ulg^j^g^ 18LV ^™"^ ^ ^' ^'^' *° ^ ^' ^' ^^^^ *^^^" ^-'^'^ "^^^^"

FARE - - $0.80

G* Trains every hour daily from CENTRAL STATION
lj|1K|r^q from5.50 A. M. to 7.50 P. M. Last train 11.50 P. M.

^^^^^^^^^-^ FARE - - $1.00

SUBURBAN SERVICE TO REGLA, GUANABACOA AND
CASA BLANCA (CABANA FORTRESS) FROM

LUZ FERRY, HAVANA, TO
Regla (Ferry) $0.05

Guanabacoa (Ferry and Electric Railway) 0. 1

Casa Blanca and Cabanas Fortress (Ferry) 0.05

Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from
5 A. M. to 10.30 P. M., every 30 minutes thereafter up to 12 midnight, and hourly

thence to 5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to II P. M".

W. T, MEDLEY, ARCHIBALD JACK,
Connmercial Agent General Manager

(Revised to November I, 1922)

John Munro & Son

Steamship and
Engineers* Supplies

722 Third Ave., Brooklyn, N. Y.

Cable Address: Kunomale, New York

Telephone 3300 South

M. J. CABANA
COMMISSION MERCHANT

P. 0. BOX 3. Camaguey

Handles all kinds of merchandise either on a

commission basis or under agency arrangements.
Also furnishes all desired information about lands

in eastern Cuba.

A Weekly Publication of

International Interest

It covers every field and phase of the industry

WRITE FOR SAMPLE COPY

Subscription - $3.00 Per Year

Facts About Sugar
132 Front Street, New York

F. VV. IIv._,>Ui H. r. Da;,- R. M. Mi<hr'.. -;

BENNETT, HVOSLEF & CO.

Steamship Agents and Sh'p Brokers

18 BROADWAY, NEW YORK
Cable "Benvoaco"

Please mention THE CUBA REVIEW when writing to Advertiser*
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Insist upon Walker's "LION" Packing
Avoid imitations, insist upon getting WALKER'S
METALLIC "LION" PACKING. Look for "The
Thin Red Line" which runs through all the
Genuine and the "Lion" Brass Trade Mark
Labels and Seals attached.

WRITE FOR
OUR DESCRIPTIVE CATALOGUE

JAMES WALKER & COMPANY, Ltd.

46 West Street New York City

United Railways of Havana
WESTERN DIVISION
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An Illustrated Monthly Magazine, 67 Wall Street, New York

MUNSON STEAMSHIP LINE, Publishers

SUBSCRIPTION
$1.00 Per Year - - - - 10 Cents Single Copy

ADVERTISING RATES ON APPLICATION

Vol. XXI October, 1923 No. 11

Contents of this Number

Cover Page—Zaza River. page
Frontispiece—Method of Transplanting Cacao Trees.

Cuban Financial Matters:

Traffic Receipts of Cuban Railroads 25

Prevailing Prices for Cuban Securities 38
National City Bank 21

Cuban Government Matters

:

Dr. Cosme de la Torrente 7,8
Internal Regulations 8

Provincial Governor of Havana 8

Commerce Section Established 21

Cuban Commercial Matters:

Market for Shirts and Collars in Cuba 22, 23

Motor Vehicles 23

Boots and Shoes 23

Firearms 24

Water Filters 24

Havana Correspondence 9. 10

Havana Province, Illustrated. Specially written for The Cuba Review bv
George Reno '

11, 12, 13, 14, 15, 16

Tobacco Crop 16

Cacao Culture in Cuba, Illustrated 17, 18, 19, 20, 21

Timberlands in Cuba 24

Havana Samples Fair 26

Machinery Exports 26

Cedar Substitute 26

A New Bean 27

New Sewage Screen Book 2 /

Cane Sugar Facts in Cuba 28, 29, 30

The Sugar Industry:

August Sugar Imports 31,32

Beet Sugar Industry Filmed •-^-

Central Miranda •^-

1922-23 Crop, H. A. Himeley Report f^
Sugar Production and Consumption in Paraguay 34

Uniform Hydrometer Standard _
"^0

Sugar Review, English 3^. 36

Sugar Review, Spanish -i /
,
38



THE CUBA R E r I E TV



BOTan: ^AW

THE
CUBA REVIEW

"ALL ABOUT CUBA"
Copyright 1923, by the Munson Steamship Line

Volume XXI October, 1923 Number 11

Cuban Government Matters

Cosme de la Torriente

Dr. Cosme de la Torriente

Dr. Cosme de la Torriente, chairman of

the Cuban delegation to the Assembly of

the League of Nations, has been elected

president of the League, and at the same

time has been tendered the appointment

of Cuban Minister at Washington. These

are new honors, as for a number of years.

Dr. de la Torriente has been one of Cuba's

foremost statesmen, and he has been espe-

cially prominent in the field of foreign

relations.

Dr. de la Torriente was born June 2 7th,

1872, on his father's sugar plantation,

"La Isabel" in Matanzas Province, in

which locality his family has been promi-

nent for many years. He was educated

at the Institute of Matanzas and the

University of Havana, where he took the

degrees of Licentiate in Philosophy and

Letters in 1892, and was about to take his

degree of Licentiate in Law, when the

revolution broke out.

In 1895 he came to the United States

in the interest of Cuban independence.

When Spanish rule ended in Cuba, Dr.

de la Torriente was appointed Secretary of

the civil government in Havana, and later,

Acting Governor of that province.

His career as a foreign diplomat began

in 1903, when he was appointed secretary

of the legation at iNIadrid. In the Spanish

capital he served as Charge dAffaires, as

Minister, and as Envoy Extraordinary to

represent the Republic of Cuba at the

wedding of King Alfonso.

He resigned his post in Madrid in 1906

when the revolution against President

Palma broke out and the United States

intervened. His signature is upon the first

and only treaty made between free Cuba

and Spain and this treaty is still in force.
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He was elected Senator from Matanzas

for a term of eight years begiiming in

April, 1918. He was the first Secretary of

State during President Menocal's adminis-

tration, at which time many matters of

great international importance such as the

"Tripartite Claims" of England, France,

and Germany for damages to their na-

tionals in the War of Independence, and

the "Ports Company of Cuba" came under

his charge.

After Cuba declared war against the

Central Powers in the World War, Dr.

de la Torriente was very active in discover-

ing ways in which Cuba could aid the

Allies most effectively, and the "act for

aid to the Allies," which became a law

May, 1918, was due to his initiative. For

such services Dr. de la Torriente received

thanks of the British Government and was

made an officer of the Legion d'Honneur.

It is as Chairman of the Committee on

Foreign Affairs in the Cuban Senate, that

Dr. de la Torriente is best known today.

Alberto Barreras

Internal Regulations

The wearing of yellow khaki and the

wearing or carrying of any articles of dress

or weapons of military style, such as caps,

sabers, swords, machetes, regulation rifles.

Colt or Smith .45 caliber revolvers, by

persons not members of the army or navy,

is prohibited after March 1, 1924, by a

Cuban decree published in the Dairio

Oficial of September 7.

(It is understood that the prohibition

against the wearing of yellow khaki extends

only to the "Hongkong khaki" which is

worn by the Cuban army, and not to other

shades.) (Assistant Trade Commissioner

C. A. Lixengood, Habana.)

Importation of All Citrus Fruit from
Mexico Prohibited

The importation into Cuba of all citrus

fruits coming from >\Iexico is prohibited by

a Cuban decree of August 30, published in

the Gaceta Oficial, September 3, 1923.

(Consul A. C. Frost, Habana.)

Provincial Governor of Havana

Alberto Barreras was born in Havana

in 1870. He studied law at Belen College

and was graduated in 1894. Being an

ardent advocate of freedom, he was im-

prisoned for his pohtical views and later

expelled from Cuba by the Spanish govern-

ment. While in the United States and

Mexico, he worked unceasingly in the in-

terest of Cuban independence, and during

the Spanish-American war returned to Cuba

to fight for his country.

After the estabhshment of peace, he was

appointed Secretary of the Board of Edu-

cation, and during 1908 was chosen Secre-

tary of the Provincial Administration of

Havana. He was elected to Congress in

1913, and Provincial Governor in 1916, but

on account of his adherence to General

Jose Miguel Gomez was seized and im-

prisoned in the Cabafias. In 1919, how-

ever, he was re-elected by an overwhelm-

ing majority, and still holds the important

post of Provincial Governor.
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Havana Correspondence
ELwANA, Sept. 19, 1923.

Sugar: Central Santa Lucia, the last of the sugar mills to finish the grinding

season, closed on September 6thj the outturn for the season being 155,401 bags. This out-

turn is considerably less than estimated at the beginning of the season, due to lack of

rain during the season at times when most needed. The total output for the 1922-1923

crop by Provinces, according to figures furnished by the Cuba Sugar Club, are as

follows

:

No. of Mills No. of Tons

Pinar del Rio 10 119,753

Havana 17 254,927

Matanzas 29 436,654

Santa Clara 57 726,956

Camaguey 27 1,092,112

Oriente 43 963,518

From the above estimate it will be seen that the 183 active mills ground a total

of 3,593,920 tons of sugar during the season.

Indications are that very little new planting will take place this fall, and it is,

therefore, not expected that next season's crop will differ very widely from that of the

present one. Weather conditions, of course, play an important part in the final outturn

figures, but as one section of the country is favored one season and another the next,

taking a general average, this would not have very much bearing on the final figures.

Active preparations are being made throughout the country for the harvesting of

the 1923-24 crop, and many additions and repairs are being made to the various mills.

Two new sugar companies have recently been formed, the Holguin Sugar Company,
which will plant cane in the vicinity of Cacocum in Oriente Province, and the Compania
Azucarera de Santa Lucia, which company it is thought will assume operation of Central

Santa Teresa in Santa Clara Province.

Financial Situation : As an indication of returning prosperity it may be cited

the Customs collections for Havana, during the month of August, 1923, were 83,095,681

as compared with $1,217,258 for the same month of the previous year. The recovery

of business in general has had its corresponding good results in solving the unemploy-

ment problem which existed at this time a year ago.

Naturally, the country has not fully recovered from the depression of 1921 and 1922,

but all present indications point to complete recovery in the early future. Sugar prices,

which have held up remarkably well during the entire season, have enabled many of the

mills to pay off a large part of their indebtedness, and next season a great deal of the

money received from sugar sales will stay in the hands of the owners of the Centrals

rather than pass along to the banks in liquidation of indebtedness, as has been the

case for the past two or three seasons.

A payment of 5% to all the creditors of the Banco Espanol de la Isla de Cuba,

one of the several banks which failed in the fall of 1920, was recently made. This is the

first intimation that anything tangible was left with which to pay off the creditors, and

it is not anticipated that very many additional payments will be made. It has been

rumored that the Banco Nacional de Cuba would also pay something to its creditors,

but as yet no announcement has been forthcoming from the Liquidation Committee.

Announcement has been made by the Bank Liquidating Committee of the sale by

public auction of the cigar factory of H. Upmann, the proceeds of the sale to be used

for satisfying creditors of the Upmann Bank which failed some time ago.

Political News: Probably the outstanding political event of the month was the

Meeting of the Veterans held at the Marti Theater on August 29th. resulting in an or-

ganization of the Veterans which has become known as 'The \"eteran Movement,"
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headed by General Carlos Garcia \'elez. Cuban Minister to London, and son of the

well-kno\\-n Cuban patriot, General CalLxto Garcia. The outcome of the meeting was
the adoption of a platform calling for a series of reforms to be demanded of the President,

the Senate and the House of Representatives, among which are the foUowin?:

1. Suppression of the National Lottery.

2. Rejection of the Tarafa Bill.

3. Payment of Veterans' pensions from National Budget instead of

lotter\' receipts as at present.

4. Separation of the Judiciary from other Government Departments

and future appointments to be made without political favoritism.

5. Reform of present electoral law.

6. Legislation seeking to protect public funds by proper auditing

system and accountability.

7. Single term for Presidents.

8. Rejection of any future .\mnesty laws.

9. Equal suffrage for both sexes.

'"Hello"' Girl Voted Island's Beauty: Seiiorita Carmen Fernandez Ramos, an

employee of the Cuban Telephone Co., was selected by an overwhelming popular vote

as the most beautiful girl in Cuba, in the Beauty Contest held by "El Mundo." one of

Havana's principal morning newspapers. Besides being awarded a prize of S5,000, Miss

Ramos, it is stated, vr\\\ be given an opportunity to demonstrate her ability to act in

the movies.

Race Tr.'^ck to Opex Thaxksgimnx D.ay: Despite rumors that there would be

no racing this winter in Havana, definite announcement has now been made that the

usual winter meet will commence Thanksgiving Day and extend as usual until the end

of March. Improvements are already under way for the entertainment of visitors at

the Marianao track, which it is claimed is one of the most beautiful in the world.

Corner Stone tor New Centro L.'Md: The corner stone for the new building of

the Centro Asturiano was laid on Sunday, Sept. 9th. The comer stone was brought

over from Spain, having been cut from rock in the Asturian ^Mountains. After the

ceremonies, a breakfast was given in honor of the President of the Club, Sr. Genaro

Pedroarias.

CxxBAN Exhibit Sent to Phil.'Ujelphia : The Cuban Exhibit recently on display

at the Toronto (Canada) Exposition, will be sent to the Philadelphia Museum for

permanent display.

Dr. Cuellar Receives Ovation : The return of Dr. Celso Cuellar del Rio, son-in-

law of President Zayas, a few days ago from a diplomatic mission to Washington, was

the occasion of a most impressive welcome. Arches were erected the entire length of

O'Reilly Street from the wharf upward, and Dr. Cuellar was greeted by several bands

and many hundreds of citizens who formed a parade in his honor.

"North Dakota" Visits H.avana: The U. S. S. "North Dakota" spent three days

in the Harbor of Havana before sailing for Norfolk, where the naval reser\'es on board

will be mustered out. During their stay in the city, they seemed to have a thoroughly

good time.

Sr. Perez "Will Be Commercl\l Attache: It is stated that Sr. Luis Marino

Perez will be appointed as Cuban Commercial Attache in Washington. Sr. Perez, who has

written a number of articles on economic matters in both English and Spanish, is

peculiarly well fitted by training for this important position.

Malecon Sea Wall to Be Rep.aired: The work of repairing the sea wall damaged

by the cyclone in the fall of 1919 will soon be started. It is understood the contract

was placed some time ago.
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Province of Havana
Something of Its Topography and Its Beautiful Drives

By George Reno
Director, Buremi of Injormation, Department of Agriculture

The Province of Havana, with its area of 3,171 square miles, is the smallest

province in Cuba, and yet owmg to the City of Havana, capital of the Republic, it

plays a very important part in the social, political and economic life of the Republic.

Geographically, it is the pivotal province of Cuba, since the narrowest place across

the long arch-like stretch of the Island is found along the border between Havana and
Pinar del Rio, where only twenty-two miles lie between the' Mexican Gulf and the

Caribbean Sea. The province proper measures about thirty miles from north to south,

with an average width of fifty-five.

The topography of Havana includes a varied assortment of hills, ridges, plateaus,

valleys and plains, so that the scenery never becomes monotonous; and with the numerous
automobile drives that radiate from the capital, shaded with the luxuriant foliage of

royal palms, bamboo and other forms of tropical vegetation, it offers to the tourist

and traveler an almost endless panorama of charming change and pleasant surprise.

The average altitude of Havana Province is slightly lower than either Matanzas or Pinar

del Rio, bordering on the east and west.

Columbus, on his second voyage of discovery, cruised along the southern coast

of Cuba until he reached a point a little west of the Indian village of Batabano. Here

he heard of another island not far to the south. Leaving the coast he threaded his

way through shoals and scattered keys, that even up to the present time have been

only imperfectly charted, and finally, on July 12, 1494, landed at some place on the

northern shore. He called this island the Evangelist. It is the largest of a chain of

keys running parallel with this part of the south coast, irregular in form with an area

of approximately eight hundred square miles, and forms the southern half of the

judicial district of Havana.

Columbus remained here, taking on fresh water and wood until June 25th. and

then began his return voyage east, sailing over shoals that displayed so many varying

shades of green, purple and white, that his mariners are said to have become alarmed.

Some twenty years later Diego Velasquez cruised along the southern coast to a

point west of the Giiines River, where he founded a city which he called San Cristobal

de la Havana. The fifty odd colonists whom he left behind soon became dissatisfied

with the general surroundings of the spot Velasco had selected for their abiding place

and moved over to the north shore of the Island near the mouth of the Alraendares

River, which they found in every way more agreeable as a place of permanent residence.

In 1519 a second move was made to the Bay of Carenas, where they located per-

manently on the harbor, destined soon after to become the most important port of the

West Indies.

The inhabitants of that irregular group of palm-thatched huts little dreamed that

four centuries later the Port of Havana would have a foreign commerce whose tonnage

is excelled by only one other in the Western Hemisphere.

With the exception of the low, grass-covered plains of the southern shore, the

topography of the Province of Havana is undulating and picturesque. The northern

shore, throughout most of its length, especially from the City of Havana west to

Matanzas, rises more or less abruptly from the beach until it reaches a rather uneven

plateau, several hundred feet above the level of the sea.

In the northwestern corner, some two miles back from the shore line, the "Pan"

or "Loma of Guayabon," which is really a continuation of the Organ ^klountains of

Pinar del Rio, forms a palm-covered, picturesque ridge, six hundred feet in height,

extending from east to west for several miles. Along the southern edge of this range
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of hills runs a beautiful automobile drive, connecting the capital with the City of

Pinar del Rio, the wonderful valley of the Vinales, Guane and the extreme western end

of the island. A drive leading from the city of Guanajai, extends fifty miles north- |

west to the Bay of Bahia Honda, chosen originally as a coaling station for the U. S.

Navy, but never occupied.

In the east central part of the province lie two small mountains known as the Tetas

de Managua, and from them, extending in an easterly direction into the Province of

Matanzas, are broken ridges, plateaus, and hills that form one of the connecting links

between the Organ group of mountains in the west and the still higher Cordilleras of the

Province of Oriente in the extreme east.

With the exception of the coastal plain running along the southern boundary, the

remainder of the province is undulating, more or less hilly, and quite picturesque in its

contour. A little east of the Lomas de Managua, from the top of the divide that forms

the watershed of the province, looking south, one sees spread out before him the Valley of

the Giiines, known as the Vegetable Garden of Havana. Thousands of acres within this

district are irrigated by the Giiines River, fed by never failing springs that gush from the

base of a mountain ridge in the east center of the province.

The rich soil of this section, furnished as it is with water throughout the year,

produces a marvelous yield of sugar cane, Irish potatoes, tomatoes, peppers, egg plants

and other vegetables, affording a never ending supply during the winter to the capital,

forty miles north. Engineers are making a study of this river, so that its water may be

more economically distributed and the acreage of irrigated lands greatly increased.

In the southwestern quarter of Havana Province, known as the Tumbadero District,

experiments were first made in growing tobacco under cheese cloth. These were so

successful that in a few years Tumbadero, or Havana wrappers, became famous for their

fineness of texture, and within a short time thousands of acres in that section were

converted into fields, or vegas, whose return in tobacco leaf product were excelled in

value only by those of the celebrated Vuelta Abajo District of Pinar del Rio.

The towns of Alquizar and Guira de Melina were built and sustained by the reputa-

tion of the Tumbadero wrapper, and the tobacco district was soon extended well up into

the center of the province, including Salud, Rincon, San Antonio de los Baiios, and

Santiago de las Vegas.

In the northwestern corner of the island the rich valley extending south and east of

the "Pan de Guayabon," including the towns of Caimito, Hoyo Colorado, Guayabal, etc.,

has recently rivaled the Tumbadero District in the excellence of its tobacco and excels in

citrus fruit.

Over three-fourths of Havana Province is remarkably fertile, and although much of

it has been under cultivation for three centuries or more, with judicious use of fertilizers

the returns, either in fruits or vegetables, are very gratifying to the small farmer.

Several small streams plow to the north and south of the dividing ridge, passing

through the center of the island; one of them, either in length or depth, could well be

termed rivers.

The Almendares, that has its origin in a group of magnificent springs near the

western center of the province, meanders through a comparatively level valley, emptying

into the Gulf of Mexico some three miles west of Havana harbor. The mouth of this

stream, with a depth of twelve or fourteen feet, accommodates schooners that come for

sand and cement at the factory.

The Vento Springs, referred to above, have really made the City of Havana possible,

since the abundant flow of water that through skilful engineering has been conveyed

some eight miles into the city, is of excellent quality. The quantity of water, with

economy, is sufficient, according to engineering estimates, for a city of one or two

millions.

About the end of the sixteenth century the Italian engineer Antoneli cut several

ridges and ditches across and brought water from the Almendares River into the city of
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Havana, not only for domestic purposes, but in sufficient quantities to supply the ships

that dropped into port on their long voyages between Spain and the eastern coast of

^Mexico.

On November 7, 1887, the famous Spanish engineer D. Francisco Albear y Lara
completed the present aqueduct and system of waterworks by which the Springs of Vento
are made to contribute to the present Havana, with its 360,000 inhabitants, a supply of

excellent drinking water, although only a small portion of the flow from the above
mentioned Springs is utilized.

Owing to the peculiar coral and soft limestone formation on which the soil of this

province is formed, numerous lagoons and rivers flow beneath the surface at various

depths, ranging from 30 to 300 feet. These, when found and tapped, furnish an abun-

dance of fresh water, seldom contaminated with objectionable mineral matter. At the

Experimental Station at Santiago de Las Vegas a magnificent spring of water was dis-

covered at a little over one hundred feet in depth.

Other springs have formed a shallow lagoon just south of the city of Caimito, the

exit from which is furnished by a small swift-running stream that after a surface flow of

five or six miles suddenly plunges down into the earth some forty feet or more,

disappearing entirely from view and never reappearing, as far as is known, although, like

many other streams of this nature, it may come to the surface in the salt waters of the

Caribbean off the south coast.

The disappearance of this river takes place within a hundred yards of the railroad

station, in the town of San Antonio de los Bafios, and furnishes rather an interesting

sight for the tourist who is not familiar with this peculiar phenomenon.

Although the City of Havana is considered one of the most delightful winter resorts

in the Western Hemisphere, there are many who claim, and with reason perhaps, that

the Capitol has many advantages also as a place in which to spend the summer. Many
visitors from the Gulf States in summer have been loath to leave Cuba.

The mean annual temperature of Havana varies only twelve degrees throughout

the year. During the winter the mercury plays between the two extremes of 58 and 78

degrees, with an average of about 70. During the summer the temperature varies

from 75 to 88 degrees, although there are occasional records where the mercury has

reached 92 degrees. Even at this temperature, however, no great inconvenience is

experienced, since the cool, strong, northeast winds, that blow from the Atlantic, straight

across the island, sweep into the Caribbean the overheated atmosphere that otherwise

would hang over the land as it does in the interior of large continents, even in latitudes

as high as northern Canada.

This continual strong current of air that blows from the Atlantic during at least

300 days in the year, with its healthful, bracing influence, tempers the heat of the sun

that in latitude 22 is directly overhead and probably prevents sun strokes and heat

prostrations, which are absolutely unknown in Havana at any time of the year.

During the first Government of Intervention, American soldiers in the month of

July and August of 1900, put shingled roofs on barracks and quarters built at Camp
Columbia, in the suburbs of Havana, without the slightest discomfort. Officers who

questioned the men with more or less anxiety, since they were not accustomed to the

tropics, were laughed at for their fears, the soldiers declaring that, "although the sun

was a little hot, the breeze was fine, and they didn't feel any heat." Of the thousands

of horses and mules brought from Kentucky and Missouri not one has ever fallen, or

suffered from heat prostration in the Island of Cuba.

The nights are invariably cool, so much so that even in July and August, during

the early morning hours, a light covering is not uncomfortable. There is every reason

to believe that in the near future summer resorts will be successfully established on

many of the elevated plateaus and mountainous parks in various sections of the island.

As an evidence of the healthfulness of the climate, the mortality of 12.60 per cent.

to the thousand, gives official proof that cannot be denied. Only the far-off Islands
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A Scene in Havana Province.

of New Zealand on the other side of the globe, according to mortality records, can

rival Cuba in the matter of healthfulness. while in the delightfulness of the climate,

of course, there is simply no comparison, since New Zealand has many days of chill

and gloom that would not appeal to the average seeker for pleasant regions.

The Province of Havana, even during the times of Spanish rule, had three or four

tine military drives radiating to the south and west of the capital. Since the inaugura-

tion of the Republic these highways, shaded with the evergreen laurel, the almendra,

flamboyan and many varieties of palm, including the royal and the cocoanut, have been

converted into magnificent automobile drives, to which have been added many kilometers

of splendidly paved roads known as carreteras, which connect the towns and villages
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Home of Mr. Walter Stanton, Havana Province.

of the interior with each other as well as the capital with the principal cities of other

sections of Cuba.

Along these highways every three or four miles are found road repair stations

supported by the department of public works in which laborers, to whom the keeping up

of the road is assigned, live, and shelter the necessary rollers and road builders under

their direction. These stations are well built, well kept and sometimes rather picturesque

in appearance. Their presence should be a guarantee to the permanence and extension

of good road building in Cuba.

It is most unfortunate that the majority of our winter visitors from the North

spend a few hurried days in "doing Havana" and then return home or to the East

Coast of Florida with absolutely no knowledge of the wonderful wealth of foliage and

flowers, of shaded drives between miles of royal palms, poncianas or flambeauyans and

hundreds of other trees peculiar to this latitude.

With all deference to the quiet and orderly charm of English country roads, to

the quaint and colorful highways of France (if it does not happen to rain) and to the

truly wonderful drives of California, I believe I am safe in asserting that in no other

country in the world can one find auto drives, that for continuous shade, constant

change of scene, wealth of mountains, foothills, valleys, plateau and plains, can compare

with those of Cuba. Where within a hundred miles of any great capital city like

Havana, can one meet with scenes of such fairy-land beauty as those of the Valley of

Vinales, of the Yumuri and of the road from Guanajay to Bahia Honda? Jamaica, too,

is very lovely, with fine roads, but in size or scope, scene and country it is only a

pocket edition of Cuba.

The old military roads with their substantial stone bridges and laurel-shaded drives

were the nuclei of the present system of macadamized "carreteras" that radiate in all

directions from Havana. And such is their natural charm and beauty that productive-

ness of soil no longer fixes their market value. The ambition of nearly every man
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living in the capital of Cuba is. to some day, build himself a country home not too

far from the city, or say, within an hour's drive of his office.

The first man to satisfy this laudable desire was Walter Stanton, formerly of No. 2

Wall Street, New York. Some twenty years ago this gentleman, in company with

Mrs. Stanton, visited a picturesque mountain-side cave belonging to the writer located

on the Guanajay road some twenty miles west of Havana. Looking down across the

Valley of Guayabal from a natural window in the side of the cliff, he said: "Dear, this

is a dream land of beauty and right over there, on the other edge of this valley below

us, w'e are going to build a home in Cuba."

Walter Stanton was a man of his word. He bought a small orange grove, started

with a large stone foundation and told ]\Irs. Stanton to build a house according to her

own fancy while be busied himself with planting over three hundred varieties of roses

and foliage plants. Together they made this place one of the most charming homes
in the Republic of Cuba and there entertained their friends as only the Stantons could.

Following them soon came other families of good taste, among them, the Leavitts,

the Dorseys, the Garrison Smiths, Shaler Williams and many other excellent people, all

of whom established charming homes in the Guayabal Valley. Later came Alexander

Kent who established a modern, up-to-date dairy not far from the Guayabal Station.

Within the past year President Zayas' son-in-law, Dr. Celso Cuellar, and other members
of the President's family, have built beautiful country residences in the neighborhood,

so that Guayabal Valley today may, perhaps, boast of the most aristocratic American
or cosmopolitan colony in Cuba.

One of the most beautiful places on the island has been created within the last

few years by Gen. Menocal, ex-President of the Republic. It covers several hundred
acres and is known as "El Chico," the "little one." A commanding residence of Cuban
colonial architecture, standing a little back from the road, has been surrounded by
beautiful drives, lined with every variety of fruit tree, flower and ornamental plant

known to Cuba. General Menocal, although recognized as the king of the sugar industry,

is also a great lover of fine livestock of all kinds, especially thoroughbred horses and
cattle. At "El Chico" he has established a herd of two hundred Jersey cows whose milk

brings in to the family coffers a monthly revenue of several thousand dollars.

A little farther along on the same drive is located the charming country home of the

late Ramon Mendosa, whose sudden death in New York robbed Cuba of one of her

brightest and best men. The fine Holstein dairy which he had established with great

care and expense is still maintained by his widow. This is another of the show places

of what is known as the Wajay district and is called the "Finca Milagros."

A few kilometers beyond, on the road connecting the Springs of "El Vento," from
which comes Havana's water supply, with the town of Wajay, President Zayas has

recently built a fine country estate named "La Finca Maria" in honor of his wife.

In the quiet rural seclusion of this charming retreat the President solves many of the

knotty problems of Administrative Government.

Tobacco Crop

The Cuban tobacco crop for 1021-22 amounted to 490,914 bales, distributed as

follows

:

Bales

Vuelta Abajo 148,593
Semi Vuelta 13,368
Partidos 60,072
Matanzas 94
Remedies o Villas (Santa Clara) 244,133
Camagliey 2,968
Oriente 21,686

Total 490,914
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Showing Brazilian Rubber Trees, Shading Cacao, Oriente Province

Cacao Culture in Cuba
By Alvin Fox, B.Sc, Ph.D., Agricultural Botanist.

Cacao is of course grown on flat land best, and when the conditions are favorable

it has many advantages. There have been, however, many mistakes made in selecting

locations on the plains, and it may be well to call attention to the folly of starting on a

worn out (sugar cane) land, or on poor sandy soil, or on hard clay soil, or on a wind

swept plain where it would be difficult to furnish adequate wind protection. It is true

that such lands can be improved and made to produce cacao, or any other crop, but it

should certainly not be planted until such improvements have been made according to

the conditions of the soil and other requirements necessary to make it a paying

proposition.

Cacao is at home in Cuba, especially the Oriente Province of Cuba, where there

are moist wind sheltered valleys with a day temperature of 80° and a night temperature

of 65° to 70°. Trees are often found in the mountains where the temperature is much

lower than this, but the lower altitude and higher temperature are well known to be

most favorable.

The amount of rain needed depends on the distribution, the physical conditions

of the soil, and on cioltural methods. On flat land with friable soil on which the

capillary action is maintained by mulch or cultivation, two inches per month might be

quite sufficient, while on a steep hillside, not cultivated, the trees might suffer from

drought with twice or three times that amount. Generally the rainfall should be from

60 to 100 inches per year. The soil moisture is not depleted so rapidly and the trees
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continue to grow where those not protected would suffer. Where irrigation is available

the cacao tree may bear good crops even though the air be dry, provided the plantation

is adequately protected from the wind.

Some planters say that shade is not necessary except for the first three to four

years, and others say that shade is absolutely necessary, not alone for the young, but for

the older trees. Nevertheless, it is not probable that, under the same conditions, a
cacao tree needs a radically different treatment in other countries from what it

does in Cuba.

Again, cacao is propagated almost entirely from seed, and until a few years ago, it

was thought that it could be propagated in no other way. The seeds are sometimes taken

from the best pods of the most vigorous or prolific trees, but often no such selection

is made, and it is difficult to find a plantation in the Oriente section of Cuba in which
all the types, varieties and intermediate strains are not grown side by side. On account

of this promiscuous planting, it is very difficult to secure seeds today of good type.

In grafting and budding a cut is then made in one side of the seedlings with a

sharp knife, removing a thin slice of wood with the adhering bark, from three to five

inches long. A similar cut is made on a branch of the tree of the same size as the

seedlings and the two cut surfaces placed together so that the bark of one touches

the bark of the other; on one side at least, if they are not exactly the same size. They
are then tied together with soft twine or raffia, and also tied to a stake in such a

manner that the wind cannot swing them back and forth and thereby prevent them

from growing together. The only tool needed is a thin bladed knife, sharp as a razor,

with which to cut the bud, and some soft yam raffia or tape with which to wrap the

bud after it is inserted. It is especially necessary to be careful in cutting the bud so

that it is smooth and straight. A ragged bud torn off or cut with a dull knife will

not unite.

In planting trees from bamboo pots, the pit soil should be moistened to prevent

it from crumbling, and the bamboo should be split open, leaving a cylindrical ball of

earth containing the plant. This should be set in a hole, previously prepared without

breaking it or in any way exposing the roots. The plant should never be set without

removing the bamboo as that does not decay readily even when imbedded in the soil.

Immediately after the planting, whether seed or nursery trees, the surrounding soil

should be covered with a thick layer of grass or weeds raked up on the ground. This

will preserve the moisture and prevent the growth of weeds close to the plant. It is

also good practice to place a couple of palm leaves on the southeast side of the plant

to protect them from the hot rays of the sun, until the surrounding plants become

tall enough to give the necessary protection.

The shade trees are the Erythinas, the Gliricidia Maculata is another tree fre-

quently used, and this is also called the Madie de Cacao (Mother of cacao) as adapted

by the Spanish people in Central and South America. Pethecolibium Samen, the

Samen or Quango, as it is called, is also frequently used by the cacao planters in Cuba.

The Central American Rubber tree (Castilloa Elastica) has been suggested, and it

may be used for wind belts wherever it grows fast enough. It will not be satisfactory

in all places, however, and it will probably never be satisfactory if planted alone, because

it needs wind protection itself the first few years of its growth.

Cacao is seldom cultivated in some parts of Cuba in the sense in which that term

is usually applied. In many plantations the cultivation consists entirely in cutting the

weeds with machetes (cutlasses), although the more progressive planters fork the soil

occasionally. Such a thing as plowing and cultivation in a cacao plantation in this

island is practically unknown. This is of course natural in view of the methods em-

ployed. It would be impossible to plow land full of stumps and roots, and by the time

these obstructions have disappeared, the soil could be plowed without doing great

injury to the roots of the cacao trees. In new plantations planted on level land and

with the trees planted 20 feet apart, the conditions are different. The soil may be

plowed and cultivated year after year. In such plantations it is good practice to plant
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legumes such as sword beans or cow peas at the beginning of the rainy season. Plow
these crops in before the rainy season begins, and after that keep the soil pulverized
and loose. This is great benefit to the cacao trees.

In reference to fertilizer, it will depend on the soil conditions, the location and
rainfall, etc.; elements used in fertilizers are—nitrogen, potash and phosphoric acid.

Again, in growing cacao for commercial markets, the planters must select seeds from
vigorous, disease resistant, prolific, cacao trees—^producing beans of good quality.

The trees from which the seeds are selected should be surrounded by no other cacao
trees, except those of the same variety and they should fill the requirements as set forth
above. If a tree is surrounded by other trees, the flowers should be hand pollinated

and covered with cheesecloth to exclude pollen.

The fruit is picked by natives and broken open on the field and the beans are
scooped out by hand. The beans are placed in heaps in so called "sweating rooms."
Every day the heaps are turned over with a wooden shovel in order to let sufficient

air in, so that the sweating may be thorough. After being treated in this way for four

or six days, the beans are laid in the sun to dry, during which process they must be
regularly turned over and then, after five days, if the weather is good, they are ready to

sack for shipment. The larger plantations are provided with drying machinery which
in the rainy season is an absolute necessity when a large area is planted to cacao.

They are provided with washing machines for the washing of beans. A cacao estate

under scientific methods should produce from 500 to 600 pounds of cacao to the acre.

Cacao and chocolate are both prepared from the cacao bean—one being made
from the "powder mess" and the other from "the fat." The cacao beans are roasted

before made into commercial products.

Cuba Railroad

It is reported that work on the Cuba Railroad extension from Camaguey to Santa

Cruz del Sur is progressing rapidly and will be completed by December 15, at the latest

according to Chief Engineer B. B. Shaw. It seems probable that the extension will be

opened for public service on January 1, 1924.

Initial work on the station building at the "Playazo," and the water tanks which were

started last week is already well advanced. The dock has been finished and is being

used for the lonloading of materials. Track has been laid from Santa Cruz del Sur up

to the farms at Las Minas and San Augustin and simultaneously work is being carried

out from Vertientes.

Commerce Section Established National City Bank

In accordance with a recent presidential It is reported that the National Citv

decree, a section of commerce and indus- Bank of New York has purchased a half

trial expansion has been established at the block at O'Reilly, Compostela and Progreso

agricultural department in charge of Sr. Streets, for the purpose of erecting a bank

Pimentel. This section will be constantly building. The site is that of die old

in touch with commercial and industrial Santa Catalina Convent, in the heart of the

expositions being held in foreign countries business district. Deed conveying the

and has a large number of reviews, maga- property was signed September 12th. It

zines and other data on hand for Cuban is understood the purchase price was

merchants and manufacturers. $450,000.
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Cuban Commercial Matters

Market for Shirts and Collars in Cuba

British Vice-Consul at Havana (Mr. D. St. Clair Gainer) reports as follows on the

market for shirts and collars in Cuba:

—

The principal exporter of shirts to Cuba is the United States of America and she

contributes at least 99 per cent, of the whole trade. Amongst other countries competing

with America may be mentioned France and Spain, but their position in the market is

so small as to render them unworthy of serious discussion. There is also a small local

production—one factory—and the shirts of local manufacture have the appearance of

sound workmanship and durability. Scrupulous care has been taken to imitate detail

for detail a well-known and popular type of American shirt, and in order to gain

favour with a conservative public it is sold with an American-sounding name. Owing

to the difficulty in obtaining skilled labour the local company's products compare un-

favourably with the imported American article and sell at a slightly higher price than

the best quality American shirt. Some 75 per cent, of the American shirts sold in Cuba
may well claim to belong to one well-known brand. The American company making this

brand advertise very extensively and have produced on the minds of the importers in

Cuba the impression that their shirt is superior to any other kind offered to-day. The

other manufacturers doing business there, though making shirts quite as good are

always left a little way behind. It would, therefore, be well that British manufacturers,

desiring to enter the Cuban market in this trade, should not in any way under-estimate

the class of goods to be encountered there. While the position held by British material is

and has always been unassailable, it is claimed by importers and others who are in-

terested in the trade and who have in the past handled shirts of British manufacture,

that in every case it was obvious that no efforts had been made to study local require-

ments, that little attention had been paid to accuracy of measurement, a matter of the

greatest importance, and finally that the goods were in no case packed with a view to

making them attractive. For this market shirts should be made in the following sizes

of neckbands, 133^, 14, 14^, 15, 15>4, 16, 16>^, 17, 17^ inches. It would also be

useful to mark the neckband in centimetres as well as in inches. Each size should be put

up in four different sizes of sleeves, the size of sleeve to be measured from the centre of

the neckband to the wrist. Convenient sizes are i2, Zi, 34 and 35 inches. Thus a

person desiring a shirt measuring 14 inches at the neck would have four choices of sleeve

lengths, namely 32 to 35 inches.

If British manufacturers are to enter the field with any success, the very keenest at-

tention must be paid to these points and others of the greatest importance, enumerated

below:— 1. All shirts should be of the type known as "open" i.e. open all down the front.

2. Collars are frequently sold for wear with the shirt of the same pattern, colour and

material, etc., as the shirt, and are included in the cost of the shirt, usually one, possibly

two, collars. 3. Collar bands of the shirts should range from 14 inches upwards includ-

ing half sizes. Sleeve lengths from 32 inches upward according to the collar band size.

4. There should be no hard, starchy substance in the shirt anywhere except the collar

band, which should be stiff. For the rest the softer the material used the better.

5. Cuffs, which must be soft, should be double and should be so constructed as to be used

with links. 6. The shirts which find the greatest favour there are shipped in flat card-

board boxes, constructed so as to contain just three shirts. Shirts of a rather inferior

quality are usually packed in half-dozen to the box. Every care should be taken that the

boxes have externally as well as internally an attractive appearance, while particulars

should be stamped on the outside in a manner plainly discernible (i.e., sizes, etc.).

7. The material should be selected for its thinness, its softness, and its durability. It

should be striped.

Of the collars sold in Cuba about 75 per cent, are of the soft variety, and here

again the majority of the trade is in the hands of the American manufacturers. Style and
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shape in collars is so much a matter of individual taste, and the range of patterns so wide
that it would be difficult to ascribe more popularity to one type than another. One t\pe
of soft collar has, however, lately become a ready seller in this market. The makers
claim for it that it possesses the appearance of a starched collar with none of the at-
tendant discomforts of a stiff collar in a tropical climate. Made in one piece, it is ironed
while damp and requires no starching. The collar appears to fulfill what is claimed for it,

and but for its really high price would readily absorb a large portion of the trade.'

Following this type of collar are to be found a large number of imitations, which, owing
to their similarity and reduced price, sell largely.

Motor Vehicles

Six leading American cars find the larg-

est sale in Cuba. American makes com-
prise 95 per cent, of the total sales, and
their relative popularity runs in much the

same order as in the United States.

European passenger cars are being im-

ported only on special order. No electric

passenger cars have been sold. The per-

centage of closed cars sold is reported to

be increasing, though sales do not exceed

5 per cent, of the total. Closed-car

purchasers prefer the type which has a

partition separating the chauffeur from the

rear seats.

Special equipment on cars is much fa-

vored by Cuban purchasers. Bright colors

are very popular, with maroon and blue

shades preferred. Wire wheels have the

largest demand, but disk wheels are in-

creasing in popularity. The battery system

of ignition is becoming more popular, hav-

ing given satisfactory results; at the pres-

ent time either battery or magneto is ac-

ceptable. Left-hand drive is preferred.

Service given by the local representative

has much to do with sales.

American trucks, like passenger cars,

predominate in the Cuban market. Pres-

ent price quotations, especially in heavy

trucks, do not indicate normal prices, ow-

ing to heavy sacrifices made by dealers to

clear off large stocks still on hand since

the financial crisis beginning late in 1920.

Approximately two-thirds of the trucks in

use in Havana are of less than 2 tons

capacity. Light trucks are finding more

active market at the present time. Initial

cost and operating cost are now being more

carefully considered. The preference is for

solid tires, even on light and medium weight

trucks, although sales of pneumatic tires

are increasing.

Only about 5 to 10 per cent, of the

trucks sold have dump bodies, although one

dealer reports that nearly 40 per cent, of

his sales are of this t>'pe. The Benz, Fiat

and Renault have the largest sale from
European makes on the market, but their

competition is not serious. (Assistant

Trade Commissioner Howard H. Tewks-
bury, Habana.)

Boots and Shoes

American manufactured shoes continue

to be popular in Cuba. There is a steady

though relatively small demand for ladies'

turned shoes. The importations of boots

and shoes from the United States have

recovered from the slack period of 1921-

22. Owing to unfavorable financial situa-

tion the importations from .Spain have not

been as important in quantity as formerly,

and there is an opportunity for American

manufacturers to supply this deficit as well

as the demand created by the present low

production of Cuban factories.

The season for manufacturing white

shoes extends from January to June, and

the Cuban factories have just closed a

successful season, but report a very notice-

able falling off in orders for colored foot-

wear to be delivered in November. During

the winter season there is a large demand

for women's black shoes. For men the

principal shoes manufactured in Cuba are

types suitable for laborers. Although Cu-

ban manufacturers have factories equipped

to make turned shoes of good quality, at

the present time high-grade men's shoes

are produced only by a few custom shoe-

makers. During the period from January

1 to July 31, 1923, there was manufac-

tured in the principal shoe factories in

Habana and Matanzas 776,458 pairs of

shoes, comprising 242.160 pairs of men's,

385,848 pairs of women's, and 148.450

pairs of children's.—Co/«/«frc<? Reports.
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Water Filters

There is an excellent demand in Cuba
for water filters and this demand is being

met almost exclusively by American manu-

facturers. Receptacle filters having the

largest sales are of 1 -gallon capacity,

although there' is also a market for re-

ceptacle filters of greater capacity—up to

6 gallons. Retail prices for receptacle

filters range from about $6 (for the 1 -gal-

lon size) to about $16 (for the 6-gallon

size). These filters are sold almost ex-

clusively by hardware dealers.

The preferred type of faucet filter is

cylindrical and made of metal with an

earthenware core. Prices range from $4

to $8. Types which use gravel, paper, or

cloth for filtering are not in demand.

Filters are carried by dealers in sanitary

supplies and by hardware dealers.

The sustained drought of the past year

at Santiago de Cuba has resulted in a

serious lowering of the quality of water

there, with a consequent increase in the

demand for filters. The newspaper cam-

paign against the municipal water supply

of Habana has also had its effect in in-

creasing sales of filters in the latter city

during recent months.

—

Acting Commercial

Attache Paul L. Edwards, Habana.

Firearms

About 90 per cent of the firearms and

ammunition purchased by Cuba comes

from the United States. While quantities

imported during 1921 and the first part of

1922 were considerably less, Cuban condi-

tions have now improved to such an extent

that it is again a good potential market for

all types of such commodities. The island

affords excellent hunting for deer, wild

boars, crocodiles, ducks and other game,

and this sport is much indulged in through-

out practically the entire year.

—

Consid

General Carlton Bailey Hurst, Habana,

June 8.

Timberlands in Cuba

The Statesman's Yearbook for 1922 es-

timates that there are about 1,250,000

acres of Government-owned forest lands

in Cuba, principally in Camaguey and

Oriente Provinces.

The Cuba Northern Railway has re-

cently opened a strip of land from Moron

to Nuevitas that is being rapidly cleared of

forest for growing sugar cane, and this

road plans extension eastward to the city

of Baracoa, which will open another area

of good timber country.

There are said to be valuable timber

tracts along a new line of the Cuba Rail-

road Co. from Vertientes to the port of

Santa Cruz del Sur, a former important

shipping point for Spanish cedar until the

length of haul by dirt road became too

great. The unofficial estimate of the total

lumber available gives about 4,000,000

board-feet each of this cedar and of ma-
hogany, with a large cut of such hard-

woods as acana, sabicu, dagame, majagua,

lignum-vitas, lancewood, etc., with many
thousands of railway crossties as by-

product.

Most Land Cleared for Sugar Cane

Most land is cleared incidental to plant-

ing sugar cane, and the feUing is done

either by the sugar mills themselves with

their own labor or under contract. Trees

are expected to be cleared out in the

shortest possible time, and the lumber

taken out is rather salvaging than sys-

tematic business. Railway ties, telegraph

poles, and posts for house buildings are

among the important and easily sold prod-

ucts of mills established in the vicinity,

but in the aggregate a good deal of

Spanish cedar, mahogany, and other hard-

woods is shipped to the various ports.

No statement has been found as to

stand of timber on the Government lands

nor as to exact location of the tracts. A
considerable amount of resinous pine exists

in Pinar del Rio Province, and in the Isle

of Pines several small sawmills and one or

two manufacturers of veneer crates are

working on this lumber. Much of this

pine is shipped in the rough to various

mines in Cuba for props and a part is

worked into dimension boards employed

for forms in concrete construction.

—

Trade

Commissioner Frank E. Coombs, Habana.

Will Burn Garbage

Secretary of Public Works Sandoval has

bought three incinerators, which will be

installed by the health department and

used to burn garbage collected in Havana.
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Traffic Receipts of Cuban Railroads
Cuba Railroad

The Cuba Railroad Co. for the year ended June 30, 1923, reports net income of

$3,129,207 after all charges and taxes, equivalent after preferred dividends to S16 a
share on the 158,000 shares ($100 par value) common stock outstanding. This compares
with net income of $1,546,444 or $5.99 a share on the common stock in the preceding
year. All of the capital stock is owned by the Cuba Co.

The income statements for the last two years compare as follows

:

1923 1922

Gross earnings $14,146,198 Sll,722,971
Operating expenses and taxes 9,791,305 8,644,593

Net earnings $4,354,892 83,078,378
Other income 314,587 153,908

Gross income $4,669,479 83,232,286
Interest, charges, etc 1,540,272 1,685,842

Net income $3,129,207 81,546,444
Preferred dividend 600,000 600,000

Net surplus for year $2,529,207 $946,444

Havana Electric Railway, Light & Power Company
Month of July Month of August 8 Months to .\ugust 31

1923 1922 1923 1922 1923 1922

Operating revenues $1,095,800 $1,039,017 $1,103,575 $1,057,418 $8,818,394 $8,594,425
Operating expenses and

taxes 537,048 501,802 531,666 522,487 4,224,606 4,245,165

Net revenues 558,752 537,215 571,909 534,931 4,593,788 4,349.260

Other income 18,642 9,165 21,238 18,099 184,787 103,876

Total income 577,394 546,380 593,147 553,030 4,778,575 4,453,136
Interest charges 93,270 89,114 93,270 92,723 746,153 714,609

Income, after deducting
taxes and interest charges 484,124 457,266 499,877 460,307 4,032,422 3,738,527

Sinking fund requirements 26,037 23,686 26,037 23,954 200,305 180,779

Balance of income. .. . $458,087 $433,580 $473,840 $436,353 $3,832,117 $3,557,748

Earnings of the United Railways of Havana

Weekly Receipts: 1923 1922

Week ending September 1 £57,835 £45,606

Week ending September 8 60.002 49,240

Week endmg September 15 58,427 49,078

Week ending September 22 55,866 45,498

Earnings of the Havana Central Railroad Company

Weekly Receipts: 1923 1 '22

Week ending September 1 £11,453 £9.202

Week ending September 8 11.588 9,423

Week ending September 15 1 1-672 9,6l3

Week ending September 22 1 1-852 9,68.t
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Habana Samples Fair

Plans are under way for holding the

first of a series of annual samples fairs in

Habana, Cuba, from February 9 to Feb-

ruary 24, 1924. The promoters of the

idea are m communication with the Cuban

Department of Agriculture for the purpose

of securing Government recognition of the

fair as of oflficial character. The pro-

moters also give assurance that Cuban

railroads and various foreign steamship

companies will grant concessions in pas-

senger rates to visitors from various points

in Cuba and abroad.

The purpose of this exhibition, as an-

nounced by its directors, is to afford an

opportunity to the manufacturers and

merchants of the world to display their

products in the rich buying market of

which Habana is the center. It is pointed

out that since Cuba sells mainly two

products, sugar and tobacco, and buys

almost every class of merchandise, the

island is essentially a consumers' market

and therefoie well chosen as the site of a

samples fair. During the season selected

for the fair the population of Habana is

regularly augmented by numerous tourists,

many of whom constitute potential buyers.

The site which is being most strongly ad-

vocated for the exhibition comprises an

area of about 25,000 square meters located

in the neighborhood of the President's pal-

ace in Habana.

Announced rates to be charged exhibit-

ors range from $12 per square meter up-

ward (minimum space, 6 square meters),

according to the class of accommodations

chosen by the exhibitor. Exhibits will be

classified under 24 general heads so that

practically every kind of product mxay be

included. Full details concerning the Ha-

bana Samples Fair may be obtained by ad-

dressing: "Oficina Nacional de Relaciones

Comerciales Internacionales, Edificio Banco

Nacional de Cuba 254, Habana. Cuba.

(Assistant Trade Commissioner C. A.

Livengood, Habana.)

Machinery Exports

Exports of sugar machinery from the

United States to Cuba for the fiscal year

ended June 30, 1923, were valued at S3,-

711,307 according to figures published by

the Department of Commerce. The value

for the preceding twelve months was S4,-

392,269. Shipments during the recent

fiscal year comprised 89 cane and bagasse

conveyors, valued at $48,303; 1,320 cane

mills, worth $132,510; 124 centrifugals,

$73,192; and 27,445,152 pounds of other

sugar mill machinery, valued at $3,457,802.

During the month of July, 1923, the last

month for which figures are available, the

exports included 3 conveyors, 113 mills, 2

centrifugals, and 3.351,567 pounds of other

machinery, making a total value of $431,-

561. The totals for the seven months

ended July 31, 1923, were 28 conveyors,

847 mills. 36 centrifugals, and 10,374,625

pounds of other machinery, the total val-

ued at $1,522,967, and for the seven

months ended July 31, 1922, 36 conveyors,

553 mills, c>2> centrifugals, and 10,010,138

pounds of other machinery, the total val-

ued at $1,543,890.

Dr. Acosta

Dr. Jose R. Acosta, formerly Assistant

Secretary of the Treasury, has been ap-

pointed Judge of the Higher Court of

Havana.

Cedar Substitute

Cigar boxes made of cedar have always

been regarded by manufacturers as neces-

sary to produce the best grade of cigars,

but the growing shortage of this material

and its increasing cost have forced many
of them to use substitutes which lack the

quality of fragrance which makes the cedar

desirable. The problem has been to find

a cheaper wood that could be used and so

treated that it would give the cedar aroma

to cigars.

The United States Department of Agri-

culture has been at work on this problem

and has tried to add the quality possessed

by the cedar to more or less odorless

woods such as poplar, tupelo gum and red-

wood. Specially treated paper inserts have

been used in boxes made of these woods,

and manufacturers who have tried them

have made very favorable reports. The
work is not finished, but there is every in-

dication that the method will prove practi-

cal. Nearly all of those who have tried

the inserts report that the artificial aroma

produces results similar to that of true

cedar wood boxes.
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A New Bean

The Isle of Pines, off Cuba—famed for

delicious Cuban grape fruit, which is now
reaching the British Isles in large quan-

tities—has lately produced a new kind of

bean, described by the U. S. Department
of Agriculture as the Stizlobium velutinum.

It was first discovered by a Mr. Isaiah

Roberts, who tells a romantic story of

its cultivation. He found the vine grow-

ing wild on a piece of waste ground, col-

lected a handful of pods and dried them.

"Next spring," he says, "I took the seed

to an old abandoned grape-fruit grove and

dug a trench round a half dead grape-

fruit tree. In a circle about IS feet in

diameter, I planted these beans. Then
came a rain in May, and by the first of

June, last year, the beans were up and
the third leaves out. In a few weeks the

vines reached the lower branches of the

tree, which was about 20 feet high. Up
and up the vines went until in August they

had reached the top and were stretching

out for something higher. About this

time a high wind blew the tree over and I

began to fear my experiment had been
ruined, but the vines mounted the wreck,

until nothing showed but a green mound
over six feet high. In the meantime
runners were spreading over the rank

weeds and morning glories. Now the run-

ning glory considers itself master of every-

thing and is a pest par excellence to

Cuban fruit growers; but the new bean

smothered the lot, and, as if a house had

fallen in with its supports, the weeds.

Towards December the vines began to

flower, and soon there was an almost un-

believable quantity of bean bunches, some-

times as many as 40 pods in a bunch, and

some more than 1 foot long." Mr. Roberts

believes the original seed came from

Japan with some chicken fodder, and find-

ing the soil of Cuba congenial, began to

thrive exceedingly. The bean is excellent

for food, and its vines make green fodder

for cattle. It kills all weeds by smother-

ing them; but fruit growers are not yet

decided whether it would prove a pest or

a blessing in a grove of trees.

terest to every consulting and sanitary
engineer. This bulletin describes and illus-

trates the Tark Screen, a new type of
drum screen for the clarification of muni-
cipal and industrial sewage. The Tark
Screen is the invention of a Link-Belt
sanitary engineer who prior to designing
this improved type of sewage screen made
a careful study of the most approved prac-

tices of sewage disposal in the leading

plants of Europe as well as in the principal

cities of the United States.

The shortcomings of existing screens

for the fine screening of sewage were care-

fully noted and it is claimed that the Tark
Screen marks a distinct advance in the

art of sewage clarification, not only from
the standpoint of effective screening but

also as regards freedom from trouble and
repair.

Eight of these screens, with a combined
capacity of 317 million gallons daily have

been purchased by the Sewage Commission
of the City of Milwaukee, on the recom-

mendation of T. Chalkley Hatton, Chief

Engineer, and will be installed in the Fine

Screen House of the new sewage disposal

plant now being constructed in that city

—

the largest activated sludge plant in the

world.

A copy of the illustrated bulletin de-

scribing the Tark Sewage Screen can be

obtained by addressing the Chicago or

Philadelphia office of the Link-Belt Com-
pany.

New Sewage Screen Book

The Link-Belt Company has just issued

a bulletin (No. 542) that will be of in-

Openmg for Coppersmith in Cuba

There is apparently an opening in Cuba

for a well-equipped and competently man-

aged coppersmith establishment capable of

manufacturing new and modem apparatus,

as well as attending to general construc-

tion, repair, and extension planning for

distilleries, breweries and sugar mills. In-

terested American firms may obtain further

information concerning this opportunity

upon inquiry of the Iron and Steel Divi-

sion, Bureau of Foreign and Domestic

Commerce, Washington. Mention should

be made of file No. QSOO.
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Cutting Sugar Cane
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Seed Cane

Cane Sugar Facts in Cuba
By Alvin Fox, B. Sc, Ph. D., Agricultural Botajiist.

The cane is planted in rows which run across the beds. If virgin soil is taken

in cultivation, it must first be cleared of brush, then the wood burnt and after that the

digging of the trenches can be proceeded with. Stumps often remain under earth,

which are allowed to rot away and then are removed.

The cane trenches are next made. These are from one and one-half to two feet

wide and nine inches deep, with a distance between the rows of five feet. On land which

has only just been brought under cultivation, the distance allowed between the rows is

eight feet, owing to the strong spreading of the cane. On older ground the distance is

generally five feet. The soil which has been dug out is piled up between the rows in

banks.

The cane slips, each consisting of four joints, are now placed in the trenches. The

slips are generally planted under a slight slope in the ground which has been prepared

by cultivators. The cane is planted so that the eyes are facing the N. E. trade winds,

and the attention which the cane needs is earthing up, turning over of the ground and

the cleaning of weeds, etc.

Cane is generally banked up twice, once when the plants are three months old, and

again when they are four to five months old. When it is banked up for the first time,

the dead leaves are often taken away. Actually this might in some cases be called

"cleaning." After that, it is twice cleaned and the dead leaves taken away from the

stems, first when the cane is four months old, and again when it is nine months old.
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I

Cultivating: New Cane

The natural time at which these operations are performed depends upon the sea-

sons. Turning up the ground generally takes place before the cane is three months

old. On some sugar estates all the banks are turned over: in other places every alternate

one. All these operations are carried out by manual labor, and it is generally reckoned

that about two natives per acre are sufficient for that work.

It is generally reckoned that the cane is ripe in fourteen months, but it is often

allowed to stand sixteen months in the fields according to the conditions of the season,

by which the ripeness of the cane is determined. Sugar mills operate chiefly from

September to June, sometimes even longer, with only short interruptions necessary

for the inspection and repair of machinery. The rainy season is always avoided, as the

quality of the saccharose is then poor.

The percentage of sugar obtained from the sap varies from 12 to 14 percent and

generally about 9 percent of the weight of the cane is obtained in sugar. By the process

of crushing about 76 to 80 percent of juice is obtained which contains about 12 to 14

percent of saccharose, the final product being 9 to 10 percent sugar.

Cane obtained per acre, from 25 to 40 tons. It has run as high as 45 tons and more
to the acre on virgin soil. The amount of sugar recovered runs from 2^ to 3^^ tons

per acre, but where cane is grown under scientific methods, the results are much higher.

Consul General of Peru

Sr. Alfredo de la Fuente, recently ap-

pointed Consul General of Peru in this

city has taken charge of his post at the

consulate offices in the Lonja building.

Montiel Judge at Camaguey

Judge Carlos Valdes Montiel, who was

recently transferred from the Isle of Pines

to Mayari, has been appointed judge of

the Correctional Court of Camaguey.

i
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The Sugar Industry

August Sugar Imports

Imports of sugar into the United States during August were the smallest recorded
for any month this year, and the smallest for any August since 1919. They amounted,
according to the figures of the Department of Commerce, to 226,576 ordinary tons

(202,300 long tons), or 12,867 tons less than imports during July, and less than half

those of August, 1922.

The decrease as compared with the preceding month was due entirely to the
slowing up in Cuban shipments, imports of both Philippine and full duty paying sugars

showing increases during August. The movement for the two months compared as

follows, in ordinary tons:

July August
Cubas 212,769 173,434
Philippines 24,403 49,522
Full duty sugars 2,271 3,620

239,443 226,576

A decrease of nearly 40,000 tons was recorded in imports from Cuba, according

to the returns, against which there was an increase of 25,000 tons in Philippine arrivals

and of 1,350 tons in arrivals of full duty sugars.

The August import movement in previous post-war years was, in ordinarv tons:

1922, 476,954; 1921, 285,426; 1920, 440,218; 1919, 195,147.

Year's Figures 2,550,000 Tons

For the eight months of 1923 ending August 31 imports have aggregated 2,856.565

ordinary tons (2,550,504 long tons), or 1,165,000 tons less than the total for the cor-

responding period of 1922. This falling off is practically all accounted for by the

smaller receipts from Cuba, a small decline in duty free imports being offset by an

increase in those of full duty sugars. The comparative figures for the eight months'

period this year and in previous years since 1919 are as follows, in ordinary tons:

Full

Year Cuban Duty Total

1923 2,587.565 51,972 2,856,565

1922 3,756,618 40,680 4,021,931

1921 1,938,351 190,016 2,215,755

1920 2,596,137 581,110 3,282,628

1919 .,,,, 2,406,426 52,800 2,556,115

The foregoing totals include also impprts of duty free (Philippine and Virgin Islands')

sugars, the figures of which were as follows: 1923, 217,028 tons; 1022, 224,633; 1021.

87,388; 1920, 105,381; 1919, 96,889.

First Imports from J.-^va

The first Java sugars imported during the present year appear among the August

returns of full duty imports. Colombias and Surinams also figure on the list for the

first time in 1923. Imports of this class of sugars by country of origin were as follows

for the month and eight months, in tons of 2,000 pounds:

Eight

From August Months

Mexico 1 14.213

Nicaragua 183 ^„'^~}

Guatemala 139 8,629

Salvador 151 \^6.>

Honduras -"'•^"l'

Costa Rica • •

'•^^'
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Peru 281 1,434
Brazil 224 1,171

Venezuela .... 1,005

Dutch Guiana 772 772
Colombia.. 399 399
Santo Domingo 374 463
Hongkong 115 1,371

Java 981 981
Other countries .... 603

r

Total 3,620 51,972

The value of sugar imported during August is returned as $23,062,301, an average

of 5.09 cents a pound as compared with an average value of 5.66 cents for sugar

imported in July. The total value of sugar imports for the eight months ending with

August, this year, was $297,141,140, compared with a value of $193,765,569 for imports

during the corresponding period last year.

Receipts by Ports

The distribution of sugars imported among ports of arrival was as follows for

August and the eight months ending August 31, in ordinary tons:

Eight
August Months

New York 93,494 1,141,189

Philadelphia • 64,652 616,978
Boston 22,969 197,212
Baltimore 11,638 129,714
Savannah 4,365 125,651
New Orleans 13,342 428,677
Galveston 14,664 93,911
San Francisco 476 98,105

Other ports 975 25,115
Hawaii 1 13

Total 226,576 2,856,565

Beet Sugar Industry Filmed

"Beets from Seed to Sugar Bowl" is the

title of a motion picture prepared by the

United States Department of Agriculture

to illustrate the processes of sugar beet

growing and beet sugar production. The
film, which is announced as ready for dis-

tribution, tells the story of the industry

from the planting of the beet seed through

the various cultural and harvesting pro-

cesses and shows the steps by which the

beets are turned into sugar in the sugar

factories. The picture was made in a mid-

western beet growing district and in a

modem beet sugar factory by the Bureau

of Plant Industry and the Bureau of Chem-
istry.

The department recently issued a sim-

ilar picture showing the processes of sugar

cane culture and cane sugar manufacture

in Louisiana.

—

Facts About Sugar.

Central Miranda

It. is reported that Central Miranda, in

central Oriente, will be one of the earliest

to commence the 1923-24 crop campaign,

being scheduled to begin grinding Decem-
ber 1. The cane at Miranda this year is

said to be among the best in Cuba, as

there was plenty of rain at the proper time.

The coming crop is placed, on what is said

to be a conservative estimate, at 350,000

bags. Last year Miranda made 265,848

bags, although the advance estimate of its

output was 450,000 bags.

Sugar Imports

Imports of sugar into the United States

from January 1 to June 30 were 2,655,-

694 tons, against 3,214,611 tons in the same

time last year. Exports during the same

period were 185,489 tons, against 673,024

tons in the first six months of 1922.
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Crop of Cuba 1922-23
Mr. H. A. Himely reports outturn of the 1922-1923 crop under date of September

3rd, as follows:

Ports Central

Matanzas 21

Cardenas 16
Cienfuegos 19

Havana 21

Caibarien 14
Sagua 14

Sacks (Sacks, 320 lbs.; tons, 2,240 lbs.)

2,195,975^

1,976,210

1,878,882

1,774,886 c;- . 1 -t^ioA^ .

1605 911 f

^i'^ PO^'tSj l,o03 ,841 tons.

1,095^022

105

Puerto Tarafa. • 12

Antilla 11

Jucaro 6
Nuevitas 11

Puerto Padre 2

Manzanillo 10
Santiago de Cuba 7

Guantanamo 8

Manati 1

Santa Cruz del Sur 2

Banes 1

Casilda (Trinidad) 2

Gibara 1

Tanamo 1

Zaza 2

77

10,526,886,

3,773,262 1

1,993,231

1,777,193

1,660,480

1,254,620

917,308
835,098
535,129

534,628
462,489
382,853
209,120

155,401

151,046

42,490

14,684,348

,

Other ports, 2,097,764 tons.

Crop, 3,601,605 tons.

Crop of 1909-1910 1,804,349 tons

Crop of 1910-1911 1,480,217 tons

Crop of 1911-1912 1,893,687 tons

Crop of 1912-1913 2,429,240 tons

Crop of 1913-1914 2,596,567 tons

Crop of 1914-1915 2,582,845 tons

Crop of 1915-1916 3,006,624 tons

Crop of 1916-1917 3,019,936 tons

Crop of 1917-1918 3,444,605 tons

Crop of 1918-1919 3,967,094 tons

Crop of 1919-1920 3,728,975 tons

Crop of 1920-1921 3,935,433 tons

Crop of 1921-1922 3,996,189 tons

Crop of 1922-1923 3,601,605 tons

Mr. Himely's previous estimates of the crop were as follows:

December 21, 1922 4,102,857 tons

April 20, 1923 3,735,000 tons

July 10, 1923 3,607,000 tons

Note.—Owing to the continued dry weather throughout the entire season, in all localities, most

of^the Centrals were compelled to stop grinding earlier than usual, which resulted in a much smaller

production than was anticipated.

Poland to Centralize Sugar Sales

On October 1, 1923, the Posen Sugar

Bank will open a branch in Warsaw to

centralize the sale of sugar. This bank

and its branch will dispose of the wole

production of the present campaign.

—

Office of the Assistant Trade Commissioner,

Warsaw.

World Sugar Crop

The Department of Agriculture now

estimates that the 1922-23 sugar produc-

tion for the world will be approximately

303,000 short tons larger than last year.

Its revised estimate for this year places

the production at 20.447.041 tons, as com-

pared with 20.174,738 tons for 1921-22.
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Sugar Production and Consumption in

Paraguay
A recent report on Paraguayan production of cane sugar issued by the Banco

Agricola indicates that the average production of the six plants now in operation in the

country is about 3,240 metric tons annually. There are 10 plants in the Republic, the

largest of which has a capacity for the production of 3,000 metric tons per year but

actually produces about 1,700 while the 5 other plants now operating have a compara-

tively small production ranging from about 60 to 500 metric tons per annum.

Cane Acreage axd A\"erage Yield

The total acreage of cane varies from year to year between 12.000 and 17,000

acres. The section of the country best adapted to the cultivation of sugar cane with

respect to soil, climate, and means of communication is said to be that district lying

in the vicinity of the River Tebicuari and along the railway line from Ybitimi to San

Pedro del Parana. The other districts favorable for the cultivation of cane are those

near Asuncion, the sections lying near the River Jujuy, and in the district of Concepcion

in the north, and along the upper Parana.

The varieties cultivated at present are limited to the cane from the Province of

Tucuman, Argentina, and the average crop varies from 20 to 30 tons per acre, de-

pending upon the prevailing conditions of soil and climate. The sugar produced is white

with coarse grains, like that of Brazil and Cuba. There are no special refineries.

C.AP.\ciTV AXD Output of Factories

The following table shows the capacity and production of the various factories.

Location, Capacity .\xd Average Output of Factories

Location

Tebicuari
Iturbe
Villa Hayes ....

Villarries

Guarambare . . .

.

San Lorenzo. . .

.

Production,

Metric
Tons

1,700

500
550
350
80
60

Capacity
^Metric

Tons

3,000
800
800
500
200
180

Location

Horqueta
Concepcion
Arroyos y Esteros

.

Puerta Cantera . . .

,

Production, Capacity
Metric Metric
Tons Tons

100
180
150

150

Total. >,240 6,060

Productiox Coxsumed Withix Republic

The consumption of sugar in the Republic exceeds the production of the home
industry by close to 1,000 metric tons. A large part of the product is utiUzed in

different parts of the country in the manufacture of liquors and molasses for local

consumption. The deficit is met by importations, largely from the near-by Provinces

of northern Argentina.

The only reasons for the failure of Paraguay to produce sugar in sufficient quantities

to supply local demand are, perhaps, the lack of capital and the uncertainty of labor.

However, it is probable that in the course of time production will be increased to the

point where importations will not be necessary.

—

Consul Harry Campbell, Asimcion.

Fishing and Forestry Regulations

Regulations for the preservation of fish in the waters of the Republic, and forestry

regulations for the conservation and protection of the forests were recently approved

by the Secretary of Agriculture, Commerce, and Labor, the complete text being

published in the Gaceta Oficial for May 28, 1923.
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Sugar Review
specially written for THE CUBA REVIEW by Willett & Gray, New York, N. Y.

Our Fast report was dated August 23, 1923, and the quotation of 4c. c. & f.

mentioned therein appears to have been the low point touched during the period. Shortly

after August 23d, the market began to gain slowly in strength and, as final figures were
received from Cuba, fixing the outturn of the past crop at 3,602,910 tons, which settled

all arguments as to the size of the Cuba crop, it was then realized that the supply of

sugar available for United States refiners was not any too ample and as refiners

commenced to realize this but slowly, the early advances were small. In the meantime,
refined buyers were acting the same as raw buyers, in that they were only purchasing

the smallest quantities available and, as usually happens in such a situation, practically

all buyers of refined began to run out of supplies at once. This necessitated a large

increase in the buying of refined sugar with the result that the congestion in orders

became so bad that most of our refiners became oversold. Of course, with this demand
for refined sugar, our refiners had to enter the market for raws and, as mentioned above,

the supplies offered being comparatively light, the market turned upward sharply, with

all refiners urgent buyers of raws.

Naturally, on account of the urgent demand for refined sugar, refiners tried to

obtain as prompt shipments as possible and most of the business during this period was

confined to sugars that could arrive promptly. In fact, at one time, there was ^^c. a

pound difference between sugars actually in port and those that could arrive 15 to 30

days later. When the raw market advanced, it stimulated increased purchasing on the

part o-f refined buyers and this again induced refiners to enter the raw market and get

supplies. However, owing to the small stocks our refiners were carrying, they ha\-e

had difficulty in increasing these supplies, owing to the fact that as fast as they bought

raw sugars, orders came in for refined.

In the early part of September the market touched Ay2C. and about a week later

5c. c. & f. This cent a pound advance from the low point of 4c., mentioned in the

previous article, apparently did not check the demand, as the market rapidly went

up from the 5c. c. & f. level to SYzC. for prompt sugars and 5^c. c. & f. for October

shipment. The reason, in this latter instance, that October shipment sugars sold above

the prompt position was because there were no prompt sugars available, otherwise

5^c. c. & f. could be readily obtained.

In the United Kingdom the same situation obtained as here. Both refiners and

refined sugar buyers kept out of the market until the last minute, when sharp advances

and increased activity took place.

During the period of this review, the earthquake disaster occurred in Japan and for

a time this somewhat excited the market, as there was a possibility that practically

the entire sugar industry in Japan had been destroyed, or else so badly damaged as

to cause that country to go to other places for supplies. It seems, however, that the

damage to the sugar industry only applied to three refineries in the Yokohama and

Tokyo districts and, in this connection, we attach an article herewith in regard to

conditions in that country:

Japan.—We are in receipt of a special cable from Kobe, Japan, dated September

23, 1923, reporting that while no official figures are given, the most reliable information

states that on August 31, 1923, there was in Japan proper a stock of 2.170,000 picols

of which 1,200,000 picols were completely destroyed by the earthquake. Part of

the raw stocks held by some of the refineries, totaling 165,000 picols, was not damaged.

The following factories were either completely destroyed or very badly damaged
:
Taisho

Seito, with melting capacity of 100 tons per day; Dainippon, melting capacity 180

tons per day; Meiji with melting capacity of 180 tons per day. These factories total

460 tons a day, against Japan's total melting capacity of 1,812 tons per day. The first
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and second mentioned factories were only partially damaged, the third, however, was
practically destroyed. No plans have yet been made towards rebuilding the latter

factory, but the other two will probably be repaired in two or three months.

Advices from other sugar producing countries are not entirely satisfactory. Europe
reports that the condition of the beets is widely varied and, in a number of countries,

the size of the beet roots is smaller than last year, and if these conditions do not improve

there will undoubtedly be some reducing of beet crop estimates throughout Europe,

even though the average is increased. France is particularly affected in this way, and
Germany also, but not quite so much. Czecho-Slovakian crop conditions are going

on excellently.

Cable advices from Cuba regarding weather conditions are not entirely favorable

either, there being sections where rainfall is not sufficient.

The United States beet crop appears to be going on under favorable conditions, with

the crop estimated at about 750,000 tons. Louisiana reports are now more favorable

than otherwise, and a fair size crop is expected considering its backwardness.

Refined.—As mentioned above in raw sugars, there has been a large demand
for refined and practically the entire country desires as prompt shipment as possible.

This has exceeded the capacity of the refiners to supply and, hence, there is considerable

delay on the part of most refiners. The country has bought quite largely and they

are now awaiting the arrival of their purchases. At this writing, the demand is quieter,

with some refiners quoting 8.75c. and others 8.90c., regular terms.

New York, N. Y., September 24, 1923.

New Plantings to Be Limited

The extent of the fall plantings is more
a matter for conjecture than anything else,

but it is safe to say that they will not be

abnormally large. During the early part

of the year the general opinion was that

spring plantings would surpass in area

anything previously recorded, but while

no exact figures are available, it was found

that the land prepared was only about that

required for normal replacement. It will

be recalled also that in 1921 and 1922

almost no new cane was put in and fields

deteriorated greatly. During the past crop

the drouth was given the blame for causing

the entire shortage, but while it was with-

out doubt the chief factor, the decrease in

production at many mills was due more
to the fact that they had been unable to

make the necessary plantings during the

lean years. It is also true that eight or

nine of the largest factories in the island

made record crops. Taking into considera-

tion the factors known at this time,

namely, the normal plantings, rainfall only

fair, and in some places poor, and the fact

that there is almost no "left-over" cane

for the mills to grind at the start of the

crop, it seems evident that, even with

favorable weather conditions in the com-
ing two months, next season's production

will not exceed that of this campaign by

more than a small percentage.

Scarcity of Tonnage

Steamship tonnage for the movement of

Cuban sugars has been very scarce and has

contributed to the strength of raw sugars

in prompt shipment positions. Rates went

as high as 18 cents per hundred from

Cuban northside ports during the early

part of September, and difficulty experi-

enced later in finding steamers at this

figure.

So acute was the situation that one firm

proposed sending a ship back to Cuba with-

out unloading the bottom tier of bags in

order to have the rest of the space avail-

able for a succeeding shipment. In the

scramble for tonnage ships have been

ordered to Cuba to handle sugars not yet

sold, and in some quarters this is regarded

as an element of possible weakness should

demand fall off before these cargoes arrive.
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Revista Azucarera
Escrita especialmente para la CUBA REVIEW por Willett & Gray, de Nueva York.

Nuestra ultima revista estaba fechada el 23 de agosto de 1923, y la cotizacion de
4c. costo y flete alii mencionada parece haber sido el punto bajo a que se llego

durante ese periodo. Poco despues del 23 de agosto el mercado empezo a ponerse
fuerte poco a poco, y como se recibieron de Cuba cifras finales fijando la produccion
de la pasada zafra en 3,602,910 toneladas, lo cual resolvio todos los argumentos
acerca del volumen de la zafra de Cuba, se comprendio entonces que las existencias

disponibles de azucar para los refinadores de los Estados Unidos no eran muy abundantes,

y como los refinadores empezaron a comprender esto, no muy pronto, el aumento en

los precios fue pequeno al principio. Entretanto, los compradores de azucar refinado

seguian la misma tactica de los compradores de azucar crudo, esto es comprando
solamente las cantidades mas pequenas de azucar disponible, y como sucede general-

mente en tal situacion, verdaderamente todos los compradores de azucar refinado

empezaron a quedarse escasos de existencias a la vez. Esto hizo fuera necesario comprar
grandes cantidades de azucar refinado, dando por resultado que la aglomeracion de

pedidos llego a tal extremo que la mayor parte de nuestros refinadores lo vendieron

todo. Por supuesto, con esta demanda por azucar refinado, nuestros refinadores tuvieron

que acudir al mercado en busca de azucares crudos, y como ya se ha dicho, las existen-

cias ofrecidas siendo pocas comparativamente. los precios del mercado subieron vivamente,

convirtiendose todos los refinadores en compradores urgentes de azucar crudo.

Naturalmente, a causa de la urgente demanda por azucar refinado, los refinadores

trataron en conseguir embarques tan pronto como fuera posible, y la mayor parte de

las transacciones durante este periodo se concrete a azucares que pudieran llegar pronta-

mente. En efecto, en una ocasion habia una diferencia de j4,c. la libra entre el

azucar actualmente en puerto y la que llegara de 15 a 20 dias mas tarde. Cuando

subio el mercado de azucar crudo, estimulo el aumento en las compras de parte de

los compradores de azucar refinado, y esto volvio a inducir a los refinadores a acudir

al mercado de azucar crudo y obtener existencias. Sin embargo, debido a las pequenas

existencias que tenian nuestros refinadores, habian tenido dificultad en aumentar estas

existencias, a causa de que tan pronto como compraban azucar crudo recibian pedidos

por azucar refinado.

A principios de septiembre el mercado llego a 43^c. y como una semana mas

tarde a 5c. costo y flete. Este aumento de un centavo la libra del punto bajo de 4c.

mencionado en la revista anterior al parecer no contuvo la demanda, pues el mercado

subio rapidamente desde el precio de 5c. costo y flete a 5J/4c. por azucares de pronta

entrega y 5%c. costo y flete para embarcar en octubre. El motivo, en este ultimo

caso, de que los azucares para embarcar en octubre se vendieran mas caro que los

de pronta entrega, era porque no habia azucares disponibles para pronta entrega. o

de lo contrario se hubiera podido conseguir el precio de S^c. costo y flete.

En la Gran Bretaiia la situacion era la misma de aqui. Tanto los refinadores

como los compradores de azucar refinado se abstuvieron de acudir al mercado hasta

ultima hora, cuando tuvo lugar el aumento en los precios y hubo mayor actividad.

Durante el periodo de esta revista ocurrio el desastre del terremoto en el Japon

y esto excito el mercado por algun tiempo, pues habia probabilidades de que la industria

entera del azucar en el Japon se hubiera destruido, o se hubiera perjudicado tanto que

hubiera obligado a ese pais a buscar existencias de azucar en otros sitios. Sin embargo,

parece que el perjuicio a la industria del azucar solamente se concretaba a tres refinerias

en los distritos de Yokohama y Tokio. y a este respecto agregamos aqui un articulo

acerca de la situacion en dicho pais.

Japon.—Hemos recibido noticias especiales cablegraficas de Kobe, Japon. con lecha

23 de septiembre de 1923, manifestando que aunque no se dan cifras oficiales. se sabe
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nor informacion fidedigna que en 31 de agosto de 1923 habia en el Japon una existencia

de 2,170,000 picolos de azucar, y de los cuales 1,200.000 picolos habian sido destruidos

completamente por el terremoto. Parte de las existencias de azucar crudo retenido

en algunas de las refinerias, dando un total de 165,000 picolos, no se habia perjudicado.

Las siguientes fabricas de azucar fueron completamente destruidas o perjudicadas en

gran manera: Taisho Seito, con capacidad para elaborar 100 toneladas al dia; Dainippon,

capacidad para elaborar 180 toneladas al dia; Meiji con capacidad para elaborar 180

toneladas al dia. Estas fabricas dan un total de 460 toneladas al dia contra la

capacidad total de elaboracion de 1,812 toneladas al dia en el Japon. La primera y
segunda fabrica mencionadas solo fueron perjudicadas en parte, pero la tercera fue

destruida enteramente. No se han ideado todavia planes con objeto de volver a con-

struir esta ultima fabrica, pero las otras dos probablemente seran reparadas en dos

o tres meses.

Las noticias recibidas de otros paises productores de azucar no son enteramente

satisfactorias. De Europa se sabe que el estado de la remolacha es muy variado, y en

algunos paises el tamaiio de la raiz de remolacha es mas pequeiio que el aiio pasado,

y si no mejora este estado, indudablemente habra alguna rebaja en los calculos de

la cosecha de remolacha en toda Europa, aun cuando se aumente la superficie del

terreno sembrado. Francia ha sido particularmente afectada en este respecto, asi como
Alemania, pero este ultimo pais no tanto. El estado de la cosecha en Czechoslovakia

es excelente.

Noticias de Cuba por el cable acerca del estado del tiempo no son tampoco

enteramente favorables, habiendo regiones donde la Uuvia que cae no es suficiente.

El crecimiento de remolacha en los Estados Unidos parece continua en condiciones

favorables, calculandose la produccion en unas, 750,000 toneladas. Los avisos de la

Luisiana son ahora mas bien favorables que otra cosa, y se espera una buena cosecha

considerando su atraso.

Azucar Refinado.—Como se dijo anteriormente respecto al azucar crudo, ha

habido grande demanda por azucar refinado, y puede decirse que todo el pais desea

embarques tan pronto como sea posible. Esto ha excedido la capacidad de los refinadores

para dar abasto, y de aqui el que haya bastante demora de parte de la mayoria de

los refinadores. El pais ha comprado en grandes cantidades y estan ahora aguardando

la llegada de sus compras. Al escribir esta revista es menor la demanda, algunos

refinadores cotizando 8.75c. y otros 8.90c., bajo condiciones regulares.

Nueva York, septiembre 24 de 1923.

The Prevailing Prices for Cuban Securities

As quoted by Lawrence Ttirniire 6* Co., New York

Bid Asked

Republic of Cuba Interior Loan 5% Bonds 83

Republic of Cuba Exterior Loan 5% Bonds of 1944 94 95^
Republic of Cuba Exterior Loan 5% Bonds of 1949 90 91

Republic of Cuba Exterior Loan 4i^% Bonds of 1949 84% 85

Havana City First Mortgage 6% Bonds 95 100

Havana City Second Mortgage 6% Bonds 80 95

Cuba Railroad Preferred Stock 70 75

Cuba Railroad First Mortgage 5% Bonds of 1952 84 84%
Cuba Company 6% Debenture Bonds 85 90

Cuba Company 7% Cumulative Preferred Stock 83 88

Havana Electric Railway Co. Consolidated Mortgage 5% Bonds 9314 94

Havana Electric Railway Light & Power Co. Preferred Stock 1013^^ 101%
Havana Electric Railway Light & Power Co. Common Stock 863^ 86J^
Cuban American Sugar Co. Preferred Stock 93^^ 97

Cuban American Sugar Co. Common Stock 30J^ 30%
Guantanamo Sugar Co. Stock 6 6H
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Cable "Turnure" FOUNDED IN 1832 NEW YORK—64 Wall Street

LAWRENCE TURNURE & CO.
Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection

and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial
Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons,
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo
Domingo, and Central and South America.

CORRESPONDENTS

:

HAVANA: N. Gelats & Co. PARIS: Heine & Co.
PUERTO RICO: Banco Commercial de Puerto Rico

LONDON: The London Joint City & Midland Bank, Ltd.
SPAIN: Banco Urquijo, Madrid, and its correspondents

A Map of Cuba
Showing the location of all the active sugar

plantations, engraved in colors on a high grade

paper, w^ith printed addendum giving sugar

statistics to and including I 92 1 - 1 922 produc-

tion. Size I 6 X 37/^. Price $ 1 .50 postpaid.

COPYRIGHTED 1922

Framed $3.50 delivered New York City. Other points delivery charges collect

THE CUBA REVIEW
67 Wall Street, New York

HOME INDUSTRY IRON WORKS
ENGINES, BOILERS AND MACHINERY
Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings.

Light and Heavy Forgings. All kinds of Macliiner}' Supplies.

A. KLING, Prop. IVinRIT F Af A STEAMSHIP WORK
JAS. S. BOGUE, Supt. lVlUl511-t, ALA. a SPECIALTY

Day or Night Telephone, 0033 Henrj-. Cable Aa.lro^^; Abiworks" Xcw \ ork.

ATLANTIC BASIN IRON WORKS
Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches.

Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Repairs, Cold Storage

Installation, Oil Fuel Installation. Carpenter and Joiner ^ ork.

Summit, Van Brunt, Bowne and Imlay Sbees Near Hamilton Ferry BROOKLYN, N. Y.

Agents for "Kinghorn" Multiplex Valve

Please mention THE CUBA REVIEW when writing to Advertisers
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The Royal Bank°'Canada
Founded in 1869

Paid Up Capital = = $20,000,000.00

Reserve Funds = = 21,700,000.00

Total Assets = = = 500,649,000.00

Seven Hundred and Twenty Branches
Fifty-four in Cuba

HEAD OFFICE: MONTREAL
LONDON: 2 Bank Building, Princes Street

NEW YORK: 68 William Street
BARCELONA: Plaza de Cataluna 6

PARIS: 28 Rue du Quatre Septembre

Correspondents in All the Important
Cities of the World

We issue letters of credit to travelers in Dollars,
Pounds Sterling, Francs and Pesetas, negotiable
without charge.

Savings accounts opened for Deposits of One
Dollar and up.

Our direct private wire to New York enables
us to handle business most expeditiously

PRINCIPAL BRANCH IN CUBA
Aguiar 75, Corner of Obrapia

Established 50 Years Shipping Trade a Specialty

JOHN w. McDonald & son
CORD WOOD FOR DUNNAGE

LUMBER AND TIMBER
Wholesale and Retail

Office, 15-25 Whitehall St., New York

Telephones: { |||f } Bowling Green

Lumber and Timber Yards, Erie Basin, Brooklyn

Telephone 0316 lienry Night Call 2278 Henry

JAMES S. CONNELL & SON

Sugar Brokers
ESTABLISHED 1836, AT 105 WALL STREET

Cable Address, "Tide, New York"

FREDERICK SNARE CORPORATION
Formerly The Snare and Triest Company

Contracting Engineers

STEEL AND MASONRY CONSTRUCTION
Piers, Bridges, Railroads and Buildings

We are prepared to furnish Plans and Estimates
on all classes of contracting work in Cuba.

New York Office, 8 West 40th Street
Havana Office: Zulueta 36 D

Uniform Hydrometer Standard

At a recent conference of the Sugar

Club in Habana it was decided that here-

after the standard temperature for gradu-

ation of Brix hydrometers for the labora-

tories exchanging information under the

club agreement shall be 17^/2° C.

Other temperatures have formerly been

used for these instruments by some of the

laboratories, but such will now have to be

replaced by new ones conforming to the

standard just adopted, and new stocks for

the coming season will be purchased in

accord with the decision.

More than 60 of the larger mills of

Cuba are represented by members of the

Sugar Club, and several dozens of hydrom-

eters each, of three or four types, are

annually bought by the chemical depart-

ment of every mill. It is also likely that

this action will more or less influence the

purchases by other mills that desire to

make comparisons with the work done by

the club group, although they are not yet

members.

—

Trade Commissioner Frank E.

Coombs, Habana.

Sobrinos de Bea y Ca S. en C.
BANKERS AND COMMISSION MERCHANTS

Importacion directa de todas los

centros manufactureros del mundo
Agents for the Munson Steamship Line, New York
and Mobile; James E. Ward & Co., New York;
Serra Steamship Company, Liverpool; Vapores
Transatlanticos de A. Folch & Co., de Barcelona,
Espafia.

INDEPENDENCIA STREET 17/21

MATANZAS, CUBA

P. RUIZ & BROS.

Sngrauerfl - - 3\m ^tatuiti^rg

O'Reilly 50 P. O. Box 608

HAVANA, CUBA

Please mention THE CUBA REVIEW when writing to Advertisers
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CANE HOISTS
PATENT NOTICE

This is to announce that I am the patentee and
sole owner of all rights to the patent No. 1,436,727
granted Nov. 28, 1922, relating to WEIGHING
HOISTS for SUGAR CANE and other articles

as shown by the following claim as well as others
contained in the Patent:

The combination with a bridge supported in an
elevated position whereby vehicles may pass be-
neath it, said bridge having a track thereon, of a
carriage movable along said track, hoisting means
on the carriage adapted to handle the material
on the vehicles, and scales mounted on the bridge
adapted to receive and weigh the carriage and
its carried material, said carriage being movable
on to and off of said scales.

All those who infringe this patent will be vig-

orously prosecuted.

HORACE F. RUGGLES, M. E.

80 South Street

NEW YORK

S. F. HADDAD
DRUGGIST

PRESCRIPTION PHARMACY
"PASSOL" SPECIALTIES

88 BROAD STREET, Cor. Stone, NEW YORK

Established 1876

N. GELATS & COMPANY

Bankers

Transact a General Banking Business.

Correspondents at all the prin-

cipal places of the world.

SAFE DEPOSIT VAULTS

Office: Aguiar 108

HAVANA

HUTCHINSON & JAQUITH Inc.

Purchasing and Selling

Agents

Sugar Mill Accounts Solicited

30 BROAD ST., NEW YORK

Cuba Railroad
Camaguey and Nuevitas Railroad

Ship Your Freight for Eastern Cuba Through the Ports of

Pastelillo (Nuevitas) or Antilla

These ports afford the natural gateways for Eastern Cuba.

Good facilities available and freight handled expeditiously.

Passengers for Eastern Cuba should also avail themseh'cs

of direct semi-monthly service between Antilla and New York
on the excellent Munson Line Steamer ''Munargo." Good
connections to and from Antilla to all parts of the Island.

For Further Particulars Address

W. H. FRANCIS,
General Freight and Passenger Agent,

Cuba Railroad, Camaguey, Cuba.

Please mention THE CUBA REVIEW when writing to Advertisera
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MUNSON LINES
Express, Passenger and Freight Services

From New York

Nassau and Cuba
WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur-

ing winter season (bi-weeklv for the remainder of the vear). BI-

WEEKLY Sailings for ANTILLA and NUEMTAS (Eastern Cuba)
Ijy the new American express steamers

"MUNARGO," 12,000 Tons, and "MUNAMAR," 7,500 Tons

The Service to Nassau offers an opportunity for a short trip to

this comfortable and inviting British Colonial resort. The Service to

Antilla offers the shortest and most direct route to all points in Eastern
Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago,

Manzanillo, etc.

South America
FORTNIGHTLY SAILINGS for Rio de Janeiro, Montevideo

and Buenos Aires (alternate sailings also call at Santos, southbound),

by steamers operated by the Munson Line for the U. S. Shipping Board.

S. S. "PAN AMERICA" Nov. 10th

S. S. "WESTERN WORLD" Nov. 24th

S. S. "SOUTHERN CROSS" Dec. 6th

S. S. "AMERICAN LEGION" Dec. 22nd

"The Fastest Steamers in the Trade"

For rates and further particulars apply to

MUNSON STEAMSHIP LINES
MUNSON BLDG., 67 WALL STREET, NEW YORK

BRANCH OFFICES:

Drexel Building, PHIUDELPHIA, PA. Pier 8, M. & 0. Docks, MOBILE, MA.
418 Olive Street, ST. LOUIS, MO. Ill West Washington Street, CHICAGO, ILL

Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust Bidg., NEW ORLEANS, LA.

521 Oliver Building, PITTSBURGH, PA.

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA
NUEVITAS, CUBA ANTILLA, CUBA

R. H. Curry & Company-
Nassau Agents

Please mention THE CUBA REVIEW when writing to Advertisers



THE CUB A R E T / E JV 13

MUNSON LINES
FREIGHT SERVICES

Cuba
FROM NEW YORK

BI-WEEKLY Sailings for Alatanzas, Cardenas, Sagua la Grande,
Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Nipe Bay),
Banes, Manati, Puerto Padre and Gibara ; every four weeks for Vita.

FROM BALTIMORE
WEEKLY Sailings for HAVANA (alternate steamers also call

at Norfolk for Havana cargo ^.

FROM MOBILE
WEEKLY Sailings for Havana; Bi-weekly for Matanzas, Car-

denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt.

Tarafa) and Antilla ; every four weeks for Cienfuegos, Santiago and
Guantanamo.

FROM NEW ORLEANS
BI-WEEKLY Sailings for Nuevitas (Pastelillo and Pt. Tarafa),

and Antilla. ^Monthly sailings for Cienfuegos, Santiago and Guan-
tanamo.

Mexico
FROM NEW YORK

BI-W"EEKLY Sailings for A'era Cruz and Tampico.

FROM NEW ORLEANS
BI-V^EEKLY Sailings for \'era Cruz and Tampico.

South America
U. S. GOVERNMENT STEAMERS

FROM NEW YORK
FORTNIGHTLY EXPRESS SERVICE—see opposite page.

FROM MOBILE
SEMI-MONTEILY Sailings direct to Montevideo and Buenos

Aires.

Intercoastal
MUNSON-McCORMICK LINE INTERCOASTAL SERVICE

FROM BALTIMORE and NEW YORK
Regular and frequent sailings direct to Los Angeles Harbor, San

Francisco, Portland and Seattle.

MUNSON STEAMSHIP LINES
67 Wall Street, New York

Pleai^e iiu-nfion THE CUBA REVIE^r iclun xcrHiiui to Advertisers
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EI.T
CONVEYORS

Backed by 25 years' experience in designing and building complete elevating and
conveying eguipment for Sugar Factories, Link-Belt equipment today holds an envi-
able reputation for reliable performance.

The illustration shows a bagasse conveyor, with discharge spouts to the fui-naces,
in the Central Jaronu in Cuba—the largest sugar mill in the world, completely

equipped with Link-Belt Conveyors
and Link-Belt Silent Chain Drives.

Our experienced engineers will

be glad to consult with you on
your problem. 01004

Axk for our Book No. 356

Link-Belt Company
Woolworth Building, New York

Why Waste Time and Take Unnecessary Risks in

Trial Rope Orders? You Have the Final

Choice in the First Order of

ROPE WITH A REPUTATION

REG. U. S. PAT. OIK

Makers of

MANILA, SISAL, WIRE and
MARLINE COVERED ROPE

If Your Jobber Does Not Handle, Write Direct

DON'T KILL YOUR COMPETITORS—EXCEL THEM

Please mention THE CUBA REVIEW when xvrltinq to Advertisers
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United Railways of Havana
MAIN DIVISION

CONDENSED TIME TABLE OF DAILY THROUGH TRAINS

11

PM
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WILLETT & GRAY, Brokers and Agents
FOREIGN AND SUGARS ^^W AND
DOMESTIC kJV^VJ/-11XkJ

REFINED
82 Wall Street, New York

Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the '.ra'ie.

TELEGRAPHIC MARKET ADVICES FURNISHED

POPULAR TROLLEY TRIPS
Via the HAVANA CENTRAL RAILROAD to

g^ • Trains every hour daily from CENTRAL STATION
ljVI<^n<\ 18tV ^''°™ ^ ^^' ^^' *° ^ ^" ^' ^^^^ ^^^^^ ^^"^^ "^^^*^"

FARE - - $0.80

y^ • Trains every hour daily from CENTRAL STATION
f ^lllll^Q from5.50 A. M. to 7.50 P. M. Last train 11.50 P. M.

^^^^^^^^^:^ FARE - - $1.00

SUBURBAN SERVICE TO REGLA, GUANABACOA AND
CASA BLANCA (CABANA FORTRESS) FROM

LUZ FERRY, HAVANA, TO
Regla (Ferry) $0.05

Guanabacoa (Ferry and Electric Railway) 0.10

Casa Blanca and Cabaiias Fortress (Ferry) 0.05

Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from
5 A. M. to 10.30 P. M., every 30 minutes thereafter up to 12 midnight, and hourly
thence to 5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 1 1 P. M.

W. T. MEDLEY, ARCHIBALD JACK,
Commercial Agent General Manager

(Revised to November 1, 1922)

John Munro & Son

Steamship and
Engineers' Supplies

722 Third Ave., Brooklyn, N. Y.

Cable Address: Kunomale, New York
Telephone 3300 South

M. J. CABANA
COMMISSION MERCHANT

P. 0. BOX 3, Camaguey

Handles all kinds of merchandise either on a
commission basis or under agency arrangements.
Also furnishes all desired information about lands
in eastern Cuba.

A Weekly Publication of

International Interest

It covers every field and phase of the industry

WRITE FOR SAMPLE COPY

Subscription - $3.00 Per Year

Facts About Sugar
132 Front Street, New York

F. W. Hvoslef E. C. Day R. M. Michelson

BENNETT, HVOSLEF & CO.

Steamship Agents and Ship Brokers

18 BROADWAY, NEW YORK
Cable "Benvosco"

Please mention THE CUBA REVIEW when xcritlng to Advertisers
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Insist upon Walker's "LION" Packing
Avoid imitations, insist upon getting WALKER'S
METALLIC "LION" PACKING. Look for "The
Thin Red Line" which runs through all the

Genuine and the "Lion" Brass Trade Mark
Labels and Seals attached.

WRITE FOR
OUR DESCRIPTIVE CATALOGUE

JAMES WALKER & COMPANY, Ltd.

46 West Street New York City

United Railways of Havana
WESTERN DIVISION

TRAIN SERVICE DAILY

85
P M
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Cuban Government Matters
Tarafa Bill

President Zayas signed the Tarafa port

and railroad bill October 9.

The measure, designed to provide for

consolidation of Cuban railroads and for

establishing national ports, was the subject

of many protests from representatives of

American sugar concerns, and before taking

action the President had conferences with

advocates and opponents of the bill.

As finally enacted by Congress, the mea-

sure provided that exports and imports

might move only through national ports,

which were named, but corporations or in-

dividuals now using private ports of their

own might make application for permits

to continue such use of their own ports.

Representatives of sugar mills asserted that

there was nothing in the measure that guar-

anteed them getting such permits. If they

could not use their own ports, they claimed,

they would be forced to pay railroad freight

to more distant shipping points.

Practically ah large ports in established

cities and towns were named as national

ports.

The President also signed the bill pro-

viding funds for extension of the Northern

Railwav of Cuba.

Venezuelan Minister

Sr. Rafael Angel Arraiz, charge d'affaires

of Venezuela, has been appointed Vene-

zuelan minister to Cuba.

Schools

One of the most important acts of Cuban
Congress in many years has been the pass-

ing by the House of Representatives of a

bill increasing by one thousand the number

of public schools in the republic. The
Senate has signified its willingness to ap-

prove the bill as soon as it is received by

that body. Five hundred of these schools

are to be inaugurated immediately and the

remainder next year. It was estimated at

the beginning of the present school term

that at least fifty per cent of the Cuban

children of school age were to be deprived

of an education for lack of schools.

Cuba Sends New Attache

The United States government has been

notified of the appointment of Luis Marino

Perez as commercial attache of the Cuban

embassy, succeeding Porfirio A. Bonet.

Mr. Perez, who is a graduate of Alma

College, ]\Iichigan, is well known in Wash-

ington, where he was at one time employed

in the Library of Congress and where he

has served as a member of Cuban com-

missions to the United States. He is said

to be an authority on commercial and

financial statistics. INIr. Bonet. the retiring

attache, has been transferred to Halifax,

Nova Scotia, as consul general.
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Cuban Budget for 1923-24
The Cuban budget for the fiscal year ending June 30. 1924. was passed by the

Cuban Congress June 30, 1923. Only the totals have as yet been published, the detailed

items which form an integral part of the law not yet having been printed in the Ofiicial

Gazette. The budget of expenditures is divided into two parts—the fixed budget and the

budget of expenses, as shown in the following table. The total is the sum of the two

budgets. For purposes of comparison the corresponding figures of the 1922-23 budget

are also shown.

The Cub.vx Budget for 192,3-24

1922-23 1923-24 Increase in

1923-24

Receipts 855,638,800.00 868,500.000.00 812,861,200.00

Expenditures:
Fixed budget 814,278,892.68 817,479,240.38 83.200,547.70

Service of the public debt 8.608,961.22 12.248.492.50 3,187.131.50
Lectislative Power 2.178,600.00 1.718.000.00 460.600.00
Judicial Power 3,499,331.46 3,512,747.88 13,416.20

Budget of expenses of Executive Depart-
ments 40,573,409.43 44.192,928.90 3,619.519.47

Presidencv 182,385.00 542.385.00 360,000.00
State Department 1.340,709.47 1.340,709.47

Justice Department 253,665 .00 253,665 .00

Interior Department 6.798.052.50 8.025,764.40 1,227,711.90
Treasury Department 2,874,801.40 3.225,661.40 350,860.00
Addition, Treasurv Department 695,117.50 695,117.50
Public Instruction 8.424.851.54 9.578,451.56 1,153,600.02
Public Works 3,713,518.00 4,055,046.00 341,528.00
Sanitation and Beneficence 4.749,508.05 4,935.327.60 185,819.50
Agriculture Department 783,973.00 783,973.00
WarandXavv 9,516,024.75 9,516,024.75
Special Fund for Veterans 1,240,803.22 1,240,803.22

Total e.xpenditures authorized 854,852,302 . 11 861,672,169.28 86.820,067 . 17

The sources of the estimated revenue are as follows:

Customs revenues, including the amounts assigned to the fixed budget 831,061,000
Fees and port improvements 1 ,600,000

Consular fees 1.400,000

Postal and telegraphic receipts 2,061,000
Internal revenues 24,078,000
National lotterj- 4,100,000
Special revenue of the loan, including the amount set aside for the fixed budget 4.200,000

Total receipts 868,500,000

The receipts, while greater than those estimated for the fiscal year 1022-23, are

believed to be less than those actually collected, although figures are not yet available

for the year just ended.

The fixed budget shows an increase corresponding to the necessary outlay for the

service of the $50,000,000 loan placed in the United States in Januar>\ 1923. The
contract covering that loan provided that 10 per cent of the Treasury receipts in excess

of $60,000,000 be applied to extraordinary amortization of the loan. The new budget

law carries with it the obligation of employing for this purpose the estimated sum of

$850,000. The amount actually applied to this purpose may be greater, in view of the

increased prospect for revenue in excess of that estimated.

The law of October 9, 1922, authorizing the 850,000,000 loan, also requires that

the surplus of receipts over the budgeted expenditures (plus appropriations made by
special laws during the fiscal year) be applied to additional retirement of bonds of the

public debt.
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Provisions of the Budget Law

Among the various provisions of the budget law, the following are of particular

interest

:

Article IX.—The executive power shall send each month to the Congress a detailed statement
of all expenditures and receipts of the treasur>' for the previous month. Within four months after

the termination of the fiscal year, he shall likewise send to the Congress the complete liquidation of

the budget.
Article XL—The sum of $850,000, assigned to the department of public works for the preser-

^•ation and repair of roads and bridges in the entire island, shall be divided among the Provinces in

proportion to the number of kilometers constructed in each respective Province.

Article XII.—The receipt or collection of taxes of any class whate\er may not be intrusted to

private parties, companies, or corporations, by concession, lease, agreement, or in any other manner,
for they must be collected by the organization and officials of the State only.

Acting Commercial Attache, Paul L. Edwards, Habana.

New Reciprocity Treaty Drafted

Considerable publicity has been given

lately to the belief of the Cuban govern-

ment that a new reciprocity treaty between

Cuba and the United States is a necessity.

The Cuban administration seems to think

that the United States has received more

benents from the treaty in force at the

present time than Cuba, and a memoran-

dum of a new form of treaty granting equal

benefits to Cuba and the United States is

now being drafted by the Cuban govern-

ment, which it expects to present to the

United States government as soon as the

new Cuban ambassador is appointed. No
details are available as to the form of the

proposed new treaty.

Embassy Staff Announced

President Zayas has appointed the follow-

ing officials to compose the Cuban embassy

in Washington: Dr. Arturo Padro y
Almeida, counsellor; Dr. Jose T. Baron y
Baldes, first-class secretary to the embassy;

Dr. Carlos de la Torre y Pie, to be second-

class secretarv.

Cuban Tariff

President Zayas has sent a message to

Congress asking for a general revision and

simplification of the tariff laws of Cuba.

The President also asks that Congress vest

with him the power to increase or reduce

the tariff up to 30 per cent either way in

such cases as it may appear to be for the

advantage of the republic's trade.

Cuban Consul-General to Japan

Prospero Pichardo, Cuban Consul Gen-

eral to Japan, and his family, although

injured in the earthquake, have managed

to reach Kobe, according to a cablegram

to the Cuban State Department from Cu-

ban Consul Dominguez at Kobe. All other

Cuban Consular officials in Japan are safe.

Judge of Instruction

Dr. Oscar Zayas, recently appointed

Judge of Instruction, has been appointed

Judge of the Fourth Correctional Court

of Havana to take the place of Judge Leon

Armisen, who has been made magistrate

of the Higher Court of Havana,

Belgium Names Minister

The Belgian Government has appointed

Baron Cartier de Marchienne as Envoy

Extraordinary and Minister Plenipotentiary

to Cuba.

Gets Post In Paris

Lieutenant Luis Lois, adjutant of Presi-

dent Zayas, has been appointed naval at-

tache of the Cuban legation in Paris.
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Donald St. Clair Gainer

British Acting Charge d'Affaires, Havana

Donald St. Clair Gainer is a native of

Northampton, England. He was educated

at Charterhouse, and also studied in France

and Germany. During 1913-14 he was a

member of an Arctic Exploration party.

In 1915 he entered the foreign service, his

first appointment being Vice Consul at

Narrik, Norway. During the evacuation

of North Russia by British forces in 1919,

he handled the naval transports. During

1920 he was appointed Vice Consul at

Bergen, and in 1921 transferred to Ha-

vana. Shortly after his arrival at Havana,

he was promoted to Second Secretary of

Legation, and in June of the present year

was left in charge of the Legation during

the absence of Mr. Godfrey Haggard.

Union Club

Not only the Automobile and Aero Club

of Cuba is to have its club building on

the Malecon. The Union Club, one of the

oldest and most important clubs of Ha-

vana, which numbers prominent men of

politics and business among its members,

will soon erect a club house on the Malecon

near the Hotel Miramar. The contract

was awarded in a recent auction to the

known Cuban architects Arellano y Mend-

doza, who are constructing the new Sevilla-

Biltmore hotel building. The club will

erect a two story building which will have

all modern appointments. The cost of

the building will be $166,300, and work

will be started soon, so as to have the

building completed at the beginning of

1924.

Building in Cuba

A building boom is in full swing in Cuba.

A certain amount of marine and municipal

construction is being carried out, but the

boom is chiefly a re.sult of the combination

of high rents with lowering prices for con-

struction materials. Prominent among

present projects is the building of an ex-

tension to the Seville Hotel—a new sky-

scraper for Havana—and the construction

of new premises for the Canadian Bank of

Commerce. In the rural districts, im-

portant street paving and municipal con-

struction are being undertaken at Cama-

guey; other interior towns are likewise in

a position to spend money upon municipal

developments.

Transfer National Museum

The transfer of the National Museum
from the "Toca" farm to Aguiar 108, began

September 5. The museum w^ill not be

installed in the new building permanently,

but will be transferred to the Institute

building as soon as it is completed.

Table for Museum
Secretary of Public Instruction Eduardo

Gonzalez Manet, has requested Speaker

Aurelio Alvarez of the Senate, to donate

the table upon which the Cuban constitu-

tion was signed to the National Museum.

This table is now in the Senate building.

New City Historian

Sr. Ramon Vasconcelos, has been ap-

pointed by Mayor Cuesta as official his-

torian of Havana with a salary of $4,800 a

year. Sr. Vasconcelos takes the place of

Sr. Nestor Carbonell.
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American Manufacturers' Convention

In planning and building the Advertising

Exhibit shown in the East Room of the

Waldorf-Astoria, October 24, 25, 26, the

Committee had one main object in view

—

to present a simple yet authoritative pic-

ture of the fundamental steps in export

advertising and distribution. To accom-

plish this purpose the Committee secured

samples of a complete range of export ad-

vertising from eighty-two successful ex-

porters and export manufacturers, six prom-

inent advertising agencies, and ten Na-

tional Trade Associations. The Committee

carefully reviewed this great volume of ex-

cellent material and selected the examples

best designed to emphasize some particular

point of the technique involved. The re-

sult is a collected presentation of units,

each representing in its particular field

some of the best American practices in ex-

port advertising—not any individual

opinion but an impartial consensus of the

opinions of authorities, with the various

points carefully explained in a simple and

direct manner intended to combat the air

of mystery which unfortunately is so often

erroneously associated with this general

subject.

The exhibit was originally shown at the

National Foreign Trade Convention at New
Orleans in May, 1923. It is planned to

show this exhibit later this fall at the

Advertising Club in New York.

A similar exhibit of newer material will

be displayed at the Eleventh National

Foreign Trade Convention in Boston, June

4, 5, 6, 1924.

Cuban Tobacco Crop Short

A shortage is anticipated in the Cuban

tobacco crop, reports the American consul

general, C. G. Hurst, at Habana, under date

of May 16. In view of this possibility

local manufacturers were taking a large

amount of available tobacco while ex-

porters were disposing of their stocks

slowly, hoping to realize higher prices later.

To Represent Cuba
The Cuban consul at Kansas City was

designated by presidential decree to repre-

sent the Cuban government at the Inter-

national Agricultural Congress that was

held there from the 10th to 12th of

October.

United States Increase Export Trade in
Harness and Saddlery

The United States export trade in har-

ness and saddlery during the first eight

months of 1923 amounted to 987,797

pounds, valued at $491,473, or more than

three times the weight of similar goods

(313,686 pounds) exported in the cor-

responding period of 1922. The increased

exportation prevailed each month, ship-

ments during 1922 and 1923, respectively,

being: January, 24,825 and 65,972

pounds; February, 32,230 and 85,728

pounds; March, 37,946 and 126,424

pounds; April, 40,396 and 109,179 pounds;

May, 55,380 and 121,843 pounds; June,

38,982 and 179,971 pounds; July, 44,931

and 177,745 pounds; August, 38,996 and

120,935 pounds.

Predominating markets continue to be

Canada, Cuba, Mexico, and Honduras.

The relative importance is shown in the

following table:

Umted States Export Trade in Harness a.vd

Saddlery, Jantary-August, 1923.

Months
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Count de Rivero's Mansion "Villa Azul"
Of all the handsome villas of recent con-

struction in the suburbs of Havana, "Villa

Azul" is one of the most picturesque and

esseniially Spanish—reminiscent of Spanish

Conquerors of the XVII century, with

a heavy, stout door to safeguard the dwell-

ing, massive mahogany barred windows,

which were detached from their ancient

setting in Santa Clara Convent, and are

over three hundred years old. The roof

with bright red tiles, the ornamentation of

deep blue of the woodwork, big flower pots

filled with bright red geraniums, the ter-

races of ornamental tiles, are most at-

tractive and are a mingling of the north

and south of Spain. North, in the interior

furnishing of handsomely carved chests,

leather stiff backed chairs, armorial bear-

ings over the fire-place, whereas an

Andalusian court, with pillars and sur-

mounted with a pergola, is reminiscent of

the south.

In the hbrary with a valuable collection

of books along the walls is a hanging lamp

of ancient workmanship and a portrait of

the founder of the family, the renowned

Spanish editor of the Diario de la Marina,

Don Nicolas de Rivero, the father of the

Count de Rivero, who now carries on the

work so well established by Don Nicolas

de Rivero.

Tapestries with classic scenes, stained

glass windows portraying warlike figures

signalize the drawing-room with a touch of

modern times with its handsome piano, and

in the dining-room the well appointed tea

table to "partake of the cup which cheers,

but not inebriates." Afternoon tea is now
a feature of social Hfe in the tropics, and

afternoon teas are popular at the Country

Club, the Sevilla and other resorts.

With a vista of tropical palms overlook-

ing the deep blue sea and overarched by

the tropical sky, "Villa Azul" is a happy

mingling of Spanish and Cuban features.

Memorial to Estrada Palma
The City Council of Santiago has decided

that a massive memorial in the form of a

pantheon will be erected through popular

subscription in Santiago de Cuba's ceme-

tery, in honor of Don Tomas Estrada

Palma, first president of Cuba, whose re-

mains are at rest there.

U. S. Navy Completes Ten-Year Survey
in Cuban Waters

The United States Navy has completed
another chapter of a ten-year job of great

interest and importance to mariners and
hydrographers. It is the Cuba Survey, the

mapping of the almost unknown waters

around that island, undertaken in the in-

terest of American shipping as well as of

national defense.

Ever since its inception, it has been the

hope of the Navy Hydrographic Office to

gather and make charts and records of the

waters of the entire world, with especial

stress laid on charting nearby areas. The
Caribbean and the Gulf of Mexico are so

full of unknown islands and large and small

coral reefs and cays, that in 1906 the Cuban
government asked this government to

undertake a close survey of nearby waters.

The Hydrographic Ofifice undertook the job.

From 1907 to 1917 the waters along the

Cuban coast from Cape Maysi, the eastern-

most extremity, to Cienfuegos, were

sounded and mapped. The World War
brought this activity to a close and it was

not continued until early this year, when
the personnel was reorganized and set to

charting the section along the southwestern

coast of the land from Cienfuegos to Cape

San Antonio. In this area is the Gulf of

Batabano, bordered by the Isle of Pines.

In making the survey small boats have

run lines of soundings across local sectors,

taking bearings from time to time upon

triangulation signals erected on land and on

shoals. A straight stretch of railway track

along the Cuban coast was measured for a

base line, and with these aids the naval

officers have reported completion of the

largest season's task of the entire survey.

An area of 760 square miles was covered,

180 miles of shore line were plotted, and

6,500 miles of soundings were taken. Be-

cause of weather conditions, the survey

season was limited to the period from the

end of January to about August first.

Many important mistakes in previous

charts were discovered. One shoal shown

as nearly awash was found to be actually

30 feet below the surface. The mother

ship of the survey, drawing 18 feet oi

water, discovered a channel by which to

approach Batabano, through water hereto-
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fore accounted too shallow for large vessels

to use.

One of the interesting sections plotted by

the surveyors was the "White Sea," so

called on account of the unusually white

sand found on the bottom, the reflection

from which almost completely overcomes

the natural blue color of the tropic water.

It is said that Columbus found this stretch,

and was so taken by its oddity that he took

a bottle of the water back to Queen

Isabella.

Cuba's Fresh-Water Fish

The fresh waters of Cuba are inhabited

by fishes unlike those found in the' fresh

waters in the United States. Some of these

are evidently indigenous, derived in the

waters they now inhabit directly from ma-
rine forms. Two of these are eyeless

species, inhabiting streams in caverns.

They have no relatives in the fresh waters

of any other origin, the blind fishes in

American caves being of a wholly differ-

ent type. Some of the Cuban fishes are

common to the fresh waters of the other

West Indies. Of northern types, only one,

the alligator gar, is found in Cuba, and

this is evidently a filibuster immigrant

from the coast of Florida.

When Tobacco Was Discovered

When Columbus landed in Cuba in No-
vember, 1492, he was surprised to find

natives "puffing smoke from their mouths
and noses." Their crude cigars consisted

of leaves of tobacco rolled within the

sheaths of maize heads. The discoverer of

the New World was also the first from the

Old World to discover tobacco.

Spai:^ards who invaded Paraguay in 1503

were met by the natives, whose weapons

were small tubes through which they

squirted tobacco juice to blind the white

men. One of the Spaniards. Gonzalo de

Oviedo, went back to Spain with some to-

bacco plants which he cultivated. This

was the first occasion on which tobacco

was brought to Europe, says London
"Answers."

The origin of the word nicotine is in-

teresting. In 155Q Jean Nicot, an ambas-

sador of France, bought some tobacco seed

at Lisbon from a Flemish captain just

back from Florida. Nicot cultivated the

plant and presented some specimens to his

queen, Catherine de Medici. For some

time the plant was known as "herbe de la

raine" (the queen's plant), but this name,

being too long, gave place to nicotiana.

which survives among botanists to this day.

Sir Walter Raleigh and Sir Francis

Drake brought tobacco to England in 1586.

but they were not the first to introduce it,

although Sir Walter is generally given

credit for having done much to popularize

smoking at that time.

Cuban-Dominican Sugar May Earn $1
Share on Common

Cuban-Dominican Sugar Company ex-

pects to earn dividend requirements this

year on its $8,196,220 8 per cent, non-

cumulative preferred stock, with a balance

of possibly $1 a share for the 1,056,287

shares of no-par common stock. While no

dividend is expected this year, ploughing in

of earnings may make it possible to initi-

ate preferred stock dividends in 1924.

Production next season is estimated at

750,000 bags, an increase of about 25 per

cent. A large part of increased output will

come from San Domingo, where the

weather has been favorable for the grow-

ing crop. This season's production in San

Domingo was cut by drought.

Isle of Pines Cave

Plans for a scientific expedition to study

markings in a cave on the Isle of Pines, off

Cuba, were being made at the Smithsonian

Institution recently as the result of a re-

port received from Professor Fernando

Ortiz of the University of Havana.

The expedition will leave the United

States this autumn and will pick up Doctor

Ortiz and other Cuban investigators at

Havana.

The report received from Dr. Ortiz in-

dicates that the cave was used by aborig-

inal Indians several hundred years before

Columbus discovered the New World. The

markings are the first of their kind found

in America.
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Cuban Red Cross

Organization

By virtue of a resolution, issued July 7, 1907, by the Provisional Governor of Cuba.
the Republic of Cuba subscribed to the Geneva Red Cross Convention of 1864, being

recognized from that date as one of the signatory powers of that convention. But in

view of the fact that the convention of 1864 was superseded by the protocol of July 6.

1906, the Cuban Government, on March 17, 1908, declared that, "the Republic of Cuba
subscribes to the new Geneva Convention," by which ofificial decree Cuba became part

of the Red Cross sisterhood.

The Cuban National Red Cross includes four classes of membership: Founders,

supporting, honorary, and active members.

Founders are those persons, native or foreign born, who were instrumental in the

creation and development of the society, and who took part in the work of organization

from the very beginning, or those contributing not less than one peso monthly for a

period of ten years, or a total sum of 120 pesos. Founder Life Members will not be

called upon for further contributions.

Supporting members are those persons, native or foreign born, who donate 220 pesos,

or those who pay 10 pesos monthly for two years, or 1 peso monthly for an indefinite

period.

Honorary members are all those, native or foreign born, who because of some

philanthropic or meritorious work in behalf of the society are deemed worthy of this

title.

Active members are those who enroll in the society to render service in the field in

time of war or public disaster and during epidemics in peace time. The requirements

for these members are as follows: (1) To be over 18 years of age; (2) to be of good

reputation: (3) at no time to have suffered imprisonment or be guilty of political crimes:

(4) possess a good education; (5) to be engaged in some reputable profession or business:

(6) to comply with the rules and regulations of the society; (7) to take the Red Cross

oath, binding for two years, with the privilege of renewal for two more years.

At the head of this society, in the national capital, is the supreme assembly, which

is the national supreme committee and center of the Cuban Red Cross. This assembly

is composed of a president, three vice-presidents, a secretary general, vice-secretary, a

treasurer, vice-treasurer, an accountant, vice-accountant, a director-in-chief, a consulting

attorney, and eight voting members.

An executive committee, composed of the president, vice-presidents, the secretary

general, the treasurer, accountant, and the director-in-chief, is in charge of the manage-

ment, organization and administration of the society.

In the capital of every Province there is a committee, responsible to the e.xecutive

committee, with jurisdiction over any municipal committees that may be created within

that Province.

The provincial committees include a president, appointed by the executive committee

at the request of the respective provincial committee, two vice-presidents, a director.

secretary, treasurer, accountant, and five members. Each of the offices of secretary,

treasurer, and accountant have their corresponding assistants.

All municipal committees are responsible to the respective provincial committees

A municipal committee may be created in any township upon authorization by the re-

spective provincial committee, said committee to be composed of a president, named by

the provisional committee in accordance with the wishes of the new committee, two vice-

presidents, a secretary, accountant, treasurer, director, and four members. \\\ these

offices have their assistants, and more than one director can be appointed.

It is the duty of the executive committee to organize in the capital of every province.

municipality, and rural district a committee of women. All women and young girls.

residents of the respective localities, are eligible as members of this committee.
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In localities containing 10 Rtnl Cross members a laiiies" committee may be created,

but the president of such committee will be appointed, when municipal, by the pro-

vincial committee, and when provincial, by the executive committee. The president of

the ladies' central committee of Habana is appointed by the executive committee, which

appointment must be approvetl b\- the President of the RepuMic throuizh the Ministry

of War and Navy.

To enable the Red Cross to render cfiicient service in time of war or public disaster,

an active force is organized, composed of detachments, groups, and a grand legion, each

group composed of members who. in accordance with the regulations of the society,

voluntarily engage for service m the field during a period of two \ear-. with option of

renewal for two more years.

The honor of having founded the Cuban National Red Cross Society belongs to

Dr. Eugenio Sanchez de Fuentes y Pelaez and to the group of persons who co-operated

with him toward its development, the actual officials of the supreme assembly and

executive committee and the ladies" central committee of the Cuban Nation.Tl Red Cross

Society being as follows

:

Honorary presidents: His Kxcollcncy the Presidoiu of tlio Ropvililic ami tin- \"iie Proidcnt.
President: den. Miguel Varona del Castillo.

First vice-president: Dr. Carlos .Mziisjaray.

Second vice-president: Dr. Rafael Maria .Vni;ulo.

Third vice-president: Dr. .Mbcrto do Carricarte > \eldsquez.
Secretary general: Dr. Eugenio Sanchez do I-'ucntes \- Pelaez.

Assistant secretary: Dr. Krancisco Sanchoz Curl)olo.

Accountant: Dr. Ramon A. do la Puorta \' Rodriguez.
Assistant accountant: Dr. Frank .\. Rotancourt y Diaz.

Treasurer: Senor Julio Blanco Horrora.

Assistant treasurer: Dr. Hiuacio Korrer >" Diaz.

Directorin-chief: Dr. Juan H. Nunez Perez.

Consulting attorney: Dr. Joaquin M. Bctancourt.

I-AOIKS' Cl-.NTKAL COMMITTEE.

President: Senora Mariana Sc\a do Menocal.
Vice-president: Senora Maria Mono.al.
Second vice-president: Senora Blanche Z. do Baralt.

Secretary general: Senorila Julia Martinez y Martinez.
Assistant secretary: Senorita Clonioncia .\rango.

Finds

The rexenues upon which the Cuban National Red Cross depends are of two classes

--ordinary and extraordinary.

Under the ordinary funds are classed income from capital invested by the society.

fees for the emission of titles and diplomas, proceeds from the sale of the society's

publications, subscriptions to the OfUcial Bulletin and ativertisemcnts in same, member-

ship dues and voluntary, permanent subscriptions, and subsidies granted by the Govern-

ment toward the support of the society. In accordance with the resolution of the

executive committee, dated January 26. 1011. ihe amount of donations that may de-

termine the award of honorary privileges in the society vary between 10 and 500 pesos.

Extraordinary revenue is that obtained from rafHes. benefits, collections and enter-

tainments arranged by the society, also donations and legacies.

Donations and legacies will invariably be used for the purpose or object for which

they were given, and other funds according to the judgment of the executive committee.

The monthly receipts are apportioneil as follows: 75 per cent of the total to the

provincial and municipal committees that collect them, and the remaining 25 per cent

to the central committee.

Achievements of the Cuban Red Cross

The National Red Cross Society of Cuba has since its foundation rendered numerous

and important ser\^ices to the nation in times of distress, as in the terrible cyclone that



THE CUBA REVIEW

swept the capital and some of the Provinces in 1909-1910. and the aid extended to the
eastern section of the island in 1912. With the same philanthropic spirit the society

sent funds to Europe during the protracted Balkan war. At the time of the bubonic
plague epidemic, the Cuban Red Cross co-operated with the secretary of sanitation and
charities in caring for the sick at the isolation camps in Triscomia. But the greatest

work of this society was during the World War. when the ladies' central committee
through popular subscription raised the sum of 3528,212.57, w^hich enabled the society

to send eleven shipments of medical supplies and food to Europe. These shipments
represented an expenditure of nearly SlOO.OOO. In addition, the Cuban Red Cross has
made the following donations

:

International committee of the Red Cross. Geneva S50(J.(XJ

Women's Club of Habana SIOO.OO
International committee of the Red Cross, Geneva SI,000.00
Supplies for the soldiers at the front Sl.537.75
Soldier's relief fund 85,000.00
Society of the Red Crescent $500.00
League of the Red Cross Societies for Eastern Europe (Fr.) 25,000.00
Espluches Orphanage of Paris (Fr.) 600.000.00
Donations to the Joffre Institute (Fr.) 500.000.00

From .the foregoing account, it is evident that the Cuban National Red Cross Society

may well feel that it is fulfilling its purpose, manifesting the noble sentiments of brotherly

love and love of countn,-.

—

The Pa)i America)i Union.

Crude Petroleum

Ini the year 1922 Matanzas imported

27.675,021 gallons of crude petroleum, all

of which, with the exception of 14,177

gallons from the United States, came from

[Mexico. During the first six months of

1923 Matanzas imported 32,390,025 gal-

lons of crude petroleum, or 4,715,004 gal-

lons more than for the entire year of 1922.

Of the quantity imported for 1923, ^Mexico

furnished all but 7,631 gallons, which came

from the United States.

The increased importation for 1923 is due

primarily to the fact that the higher price

obtained for sugar enabled those sugar

mills that last year burned wood to use

oil for fuel during 1922-23 grinding

season. The prosperity of the sugar in-

dustry was reflected in other consumers of

oil, such as the railroads, foundries, and

brick mills, and resulted in increased con-

sumption by these industries. Consump-
tion, and consequently importation, of

petroleum is heaviest from December to

June, the grinding period of the sugar mills.

It is believed that the importation of

crude petroleum through this port for the

coming year will be as great or greater than

for the present year, provided the price of

sugar remains sufficiently high that it will

not be necessary for the mills to return to

wood as a fuel for lack of cash or credit.

—

\'ice Consul Jam.es V. Whitfield, Matanzas.

Exports of Cuban Tobacco Increase

Ex-ports of leaf tobacco and cigars from

Cuba have shown a slight increase in the

first six months of 1023, compared with the

same p3riod of 1022. There were 184.563

bales of leaf tobacco e.xported in the first

sLx-month period this year, compared with

177,861 bales last year; and 42.716,072

cigars e.xported, compared with 40,804,303

cigars last year. On the other hand, the

exports of cigarettes show a decided de-

crease to 1.622.450 packets from 8.Q3S.2O0

packets during a similar period of last year.

The total amount of tobacco arriving at

the Habana market from the Provinces for

the first six months of 1023 was 55,245

bales, from the following districts: Vuelta

Abajo, 23,070; Semi-Vuelta. 2,307;

Partidos, 9.548; Matanzas, 38; Santa Cruz

or Villas. 18.200; Puerto Principe, 230;

Santiago de Cuba, 1,744.—Consul A. C.

Frost, Habana, Cuba.
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Cuba's Agricultural Problems
It is interesting to note that the prob-

lems of the cane planters of Cuba are very

much the same as are today faced by

Philippine growers. Uninterrupted crop-

ping of Cuban cane fields has resulted in

a soil condition very much similar to that

found in certain sections of the Philip-

pines. Those who have felt that the Cuban
planter has no problem and that his sole

occupation consists of watching cane grow

and harvesting it at the right time, are due

for an awakening, which a perusal of the

following article will bring about:

"The experiences of the past few years,

and especially during the present season,

have awakened a large number of Cuban
producers to the fact that they have an

agricultural problem, or more correctly a

series of agricultural problems, on their

hands.

"Of course it would not be correct to

say that the maintenance of fertility, the

combating of pests, and the selection of

improved and disease-resisting types of

cane have gone entirely without attention

in Cuba. Some of the lands now occupied

by sugar estates have been worked, to some
extent at least, for two centuries or more
and have depended for many years upon
fertilization and thorough cultivation to

produce their crops. A few colonias have

been developed with the most careful and

scientific attention and produce yields as

high as are obtained anywhere in the world.

"In general, however, the problems of

soil treatment and cultural methods have

been the least of the Cuban sugar pro-

ducer's worries. To get control of as much
land as possible, to clear a portion of it

expeditiously and get cane started on it,

and to provide transportation for moving
the crop from the fields to the mill has

been the accepted method of dealing with

the question of cane supply.

"Once the fields were planted they were

expected to go on yielding indefinitely. If

a particular field failed to produce what
the owner or manager considered a fair

tonnage it was easier to abandon it or to

turn it into pasture and put new land under

cane than to spend time and money in

finding out the cause of the trouble and

bringing the deficient field up to full

productivity. As before mentioned there

are some noteworthy exceptions, but in gen-

eral the attention of sugar men in Cuba,

as is true to a considerable extent of other

sugar growing countries as well, has been

centered mainly on extraction rather than

on production. Time, money, inventive

and administrative ability have been lav-

ished on the improvement of milling ma-
chinery, on the introduction of more ef-

ficient processes and more exact scientific

control in the handling of juices, in the

perfection of heat and power economies,

and in the adoption of a great variety of

time and labor saving devices in the fac-

tory, while the cane supply has been left

to take care of itself with only such as-

sistance as has come from relatively primi-

tive methods of cultivation. Perhaps one

main reason for the contrast between field

and factory methods is the fact that the

development of the latter was not left to

the sugar men alone, but engaged the con-

stant attention of technical experts in the

employ of equipment manufacturers who
had the impetus of an ever broadening

market to encourage them in the devel-

opment and introduction of improved

mechanical appliances.

"Much has been said, and justly so, of

Cuba's exceptional equipment for the low-

cost production of sugar. The founder of

one of the largest and most successful

sugar companies in the island was fond of

remarking that Nature had made Cuba
a perfect workshop for the production of

cane and it only remained for man to con-

vert it into marketable form. Another

veteran sugar producer who kept account

of the yield of one tract of land, ratooned

for twenty years, found that the best yield

was realized in the fourteenth year. Un-

doubtedly Cuba has some magnificent soil

and a climate particularly favorable to the

growth of cane, but no soil will withstand

a mining process indefinitely, as the own-

ers of lands that have been yielding cane

crops for twenty years or more without

assistance are now beginning to discover.

"The old recourse of bringing new lands

into bearing is no longer so readily avail-
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able as formerly, even where virgin tracts

remain, because of the heavy expense of

clearing and planting such lands. In prac-

tically all instances the lands near the mills

are already under cultivation and the ex-

tension of cultural operations to more dis-

tant fields involves expensive railway con-

struction and enhanced transportation

costs.

"One objection raised by practical-

minded sugar men to the adoption of more
thorough-going methods of soil preparation

and cultivation is the lack of sufficient

labor. It has been truly said that the

only successful substitute for tropical la-

bor is something that will work harder

and longer hours, live more cheaply and

never strike—in other words, machinery.

One of Cuba's great needs is the adoption

on a much more extensive scale of labor-

saving field equipment. Another is the

restoration of exhausted or partially ex-

hausted soils by the use of fertilizers and

fertihty-restoring crops. Still another is

the application of the same degree of

trained technical ability to the manage-

ment of lands that has been applied so

successfully to the operation of mills.

"An agricultural problem that is some-

what apart from those that have been dis-

cussed, though equally urgent, is that of

eliminating diseases, particularly mosaic

and root disease, that are spreading havoc

in the cane fields. These present no in-

superable obstacles, but require prompt at-

tention and vigorous activit)^ if productiv-

ity is to be maintained.

"Upon the attention that is given to her

agricultural problems and the treatment ac-

corded them, more than upon any other

single factor, depends the future of Cuba's

sugar industry."

—Sugar Ceiitral & Planters News.

United States Trade with. Latin America

April foreign-trade figures completely

demolish the sophistical argument of anti-

American propagandists in Latin America

that, because of alleged diminishing pur-

chases by the United States in those mar-

kets, Latin Americans should place their

import orders with their supposedly better

customers in Europe rather than with this

country, which is charged with always sell-

ing and never buying.

In April, 1923, the United States im-
ported from Latin American countries mer-
chandise valued at $111,550,000—almost
double in value of such imports in April,

1922—and in the 10 months ending with
April, 1923, goods valued at 8818,931,000,
an increase of 55 per cent over those im-
ported in the 10 months ending with the

previous April. Increases in imports from
certain countries are even more striking

than the increase in total imports from
Latin America. In the 10 months ending
with last April our imports from Chile

were 157 per cent greater and from Cuba
80 per cent greater than in the correspond-

ing period of 1921-22. Considering April

alone, imports from Chile were 110 per

cent larger, from Cuba 74 per cent greater,

and from Peru 60 per cent more in 1923

than in 1922.

Instead of finding the United States a

parsimonious purchaser of their raw and
semi-raw products, Latin Americans are de-

veloping in this country steadily improving

markets for their hides and skins, wool,

coffee, cacao, sugar, fruits, minerals, and

other products. Half the coffee of Brazil,

half the nitrates of Chile, and an important

percentage of other Latin American com-
modities are sold in the United States.

Reciprocal Latin American imports from

the United States have shown a scarcely

less satisfactory growth. In April, 1923, we
exported to Latin America 356.600,000

worth of goods—an increase of 37 per cent

over April, 1922. In the 10 months ending

with April, 1923, our e.xports to Latin

America reached a value of 8483,873,000,

as compared with 8411,587.000 in the 10

months ending with April, 1922. The

smaller percentage of increase in the 10-

month period, as compared with that for

April alone, is largely explained by the

time that has been required for our larger

imports from Latin America to react on

the purchasing power of that region.

The increasing mutual purchases of

Latin America and the United States afford

convincing proof of the soundness and per-

manency of the commercial relations be-

tween the great divisions of the .\merican

Hemisphere.



20 T H E C U B A R E V I E TV

Cuban Commercial Matters

Cuba as a Market for American Farm
Products*

By Luis Marino Perez, Commercial Attache, Cuban Legation, Washington, D. C.

Cuba purchases from the United States, on the average, about $260,000,000 of

merchandise a year, a large part of which consists of farm products.

Exports of Domestic Merchandise from the United States to Cuba, igiS-ig22

1918 $214,004,000

1919 266,960,000

1920 503,199.000

1921 183,987,000

1922 124,148,000

In the years 1Q21 and 1922 Cuba passed through a serious economic depression,

v/hich was naturally reflected in her imports. A very great improvement has, however,

taken place in Cuban economic conditions, and the imports of the Republic have in-

creased during 1923 in a marked degree. The imports for the first eight months of the

present year (Jan. to Aug., 1923) from the United States have amounted to $128,579,031

as compared with $78,423,694 in the corresponding period of 1922.

Taking the figures for the fiscal year 1922-23, as given in "Monthly Summary of

Foreign Commerce of the United States" for June, 1923, pages 73-74, it will be seen

that the only countries that exceeded or approximated Cuba as a market for American

goods in said fiscal year were

:

United Kingdom $823,398,503 Italy $173,422,000

Canada..... 658,204,375 Cuba 163,514,748

Germany 293,131,640 Mexico 113,727,420

France' 269,045,174 Netherlands 113,606,647

All South America 258,684,390 Argentine 109,384,460

Japan 212.975,967

Cuba's rank in the export trade of the United States is the more significant in view

of her small population (3,120,000 inhabitants in 1922, according to the Cuban Census

Office).

Cuba consumes, among other American farm products, relatively large quantities of

lard, bacon, cured hams and shoulders, pickled pork, condensed and evaporated milk,

eggs, potatoes, beans, rice, onions, corn, wheat-flour, coffee (from Porto Rico), codfish

and cottonseed oil, and to a lesser degree, lard compounds, canned and fresh beef, butter,

cheese, biscuits, fresh and canned fruits, dried peas, oats, canned vegetables and canned

fish. The following statistics will give an idea of the importance of the Cuban purchases

of a number of the above mentioned articles:

Principal Farm Products Exported to Cuba from the United States, igig-1922

Quantity Dollars

Bacon (pounds)

1919 15,956,981 4,179,328

1920 21,190,518 4,378,657

1921 27,241,037 3,808,969

1922-23 24,829,609 3,197,562

*Unless otherwise stated all fiRurcs are from' United States official publications, namely: ''Foreign commerce and

navigation of the United States, 1Q21"; "Statistical abstract of the United States, 1921"; "U. S, trade with Latm America

in 1922" (published by the U. S. Dept, of Commerce); "Yearbook of the Department of Agriculture, 1922"; and "Monthly
summarv- of foreign commerce of the United States" for recent months.
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Quantity Dollars
Hams and Shoulders, Cured (pounds)

1919 9,863,103 3.112,929
1920 15,612,342 5.0.W,220
1921 10,192,526 2,436.288
1922-23 12,784,118 2,222,641

Pickled Pork (pounds)

1919 6,560,984 1 ,702,245
1920 4,775,388 1,082,474
1921 1,375,787 213,241
1922-23 1,379,111 173,096

Eggs, in the Shell (dozen)

1919 10,463,181 4.607.199
1920 12,440,565 6,347„S94
1921 15,015,726 4,892,260
1922-23 11,542,575 2.730.220

Milk, Evaporated and Condensed (pounds)

1919 33,461,993 4,899,.391

1920 50,430,447 8,146,333
1921-22 26,200,623 4,052,433
1922-23 19,833,852 2,556,754

Butter (pounds)

1919 554,116 337,016
1920 858,783 539,241
1921-22 780,001 311,414
1922-23 767,108 349,719

Cheese (pounds)

1919 2,348,575 814,423

1920 2,875,070 1,006.199

1921-22 1,448,039 385.043

1922-23 1,496,424 391.478

Lard (pounds)

1919 44,766,460 14,111,770

1920 65,720,975 15,907,936

1921 72,310,640 9,650,327

1921-22 73,926,475 9,013,976

1922-23 87,897,540 11,135,788

Lard Compounds (pounds)

1919 8,611,137 2,333,358

1920 .. 6,918,040 1,601,336

1921-22 3,965,013 463.012

1922-23 1,413,857 175.755

Sausage (pounds)

1919 3,657,115 1,138.893

1920 7,160,134 2.474.522

1921 2,433,143 908.043

Total Meat Products
1919 27,855,130

1920 .. .
32,591,136

1921 18.827,749

Coffee, Green or Raw (pounds)
'

1919 . . . 16,206,322 4,293,432

1920 * 27,063,968 7,128,218

1921 21,775,319 3,585,384

Beans (bushels)

1919 511,495 2.290,891

1920 873,385 4,226,759

1921 909,320 3,543.552

On!0)is (bushels)

1919 400,560 1,155,342

1920 485.266 1,164.783

1921........ ............. 473,203 755,454

Potatoes (except Siveet Potatoes) (bushels)

1919 2,325.097 4.,i94,344

1920 2.679,684 7,151,772

1921 ... 2,391,576 3,396,559
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Quantity Dollars
Rice {pounds)

1919 77,788,040 7.386,218
1920 64,191,586 7,331,009
1921 36,670,062 1,480,712
1922-23 14,075,942 405,386

Corn ibushch)

1919 1,964,540 3,441,163
1920 1,893,793 3,530,258
1921 2,308,746 1,971,857
1921-22 2,694,132 1,977,708
1922-23 2,778,141 2,394,320

Oats {bushels)

1919 2,126,272 1,844,482
1920 1,606,224 1,608,685
1921 918,046 493,325
1922-23 1,233,522 686,514

Wheat Flour {barrels, ig6 pounds)
1919 1,408,698 15,648,989
1920 1 ,389,990 17,044,543
1921 1,065,581 8,969,019
1922-23 1,088,582 6,762,206

Total Breadstuffs

1919 ".

29,426,315
1920 32,017,306
1921 13,806,632

According to Cuban official figures, there were imported into Cuba in 1922 from the

United States $44,201,076 of foodstuffs, out of a total from all countries of S78.243,994.

The different groups of foodstuffs making up this total are as follows:

Imports of Foodstuffs into Cuba in the Caleiular Year IQ22, by Groups

Total From
Imports United States

Meats 820,929,344 $16,291,230
Fish 2,692,626 934,511
Cereals 24,601,056 12.546.177
Fruits 1,254,907 925,451
Vegetables 11,508,322 6,888.785
Oils and beverages 5,125,299 483,603
Dairy products 5,557,685 2,982.113
Miscellaneous 6,574,755 3,149.206

Total $78,243,994 $44,201,076

These figures show that the United States have an opportunity to sell to Cuba a

larger proportion of farm products than they are now selling, and it should be noted

that about 36 per cent of Cuba's imports consist of foodstuffs.

United States food products are obliged to compete in the Cuban market, among
others, with potatoes from Canada; with corn from Argentine; with rice from Siam.

French China, British India and Japan; with dried beef (or "tasajo") from Uruguay and
Argentine; with codfish from Canada and Norway; with butter from Denmark and Spain;

with cheese from Holland; with biscuits and preserved fruits from England; with pre-

served and dried fruits, canned vegetables, preserved meats and fish and onions from
Spain; with beans from Mexico and Japan, and to a lesser degree with other countries

in these and in other lines of foodstuffs.

There are, on the other hand, certain foodstuffs in which the United States meet
practically no competition in Cuba. Such articles are evaporated and condensed milk,

wheat flour (Canada may at times compete in this article), eggs, cured hams and
shoulders, lard and others of lesser importance.

The importation of foodstuffs by Cuba on such a large scale is due to the fact

that the agricultural and industrial activities of the people are concentrated on the pro-
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duction of raw sugar. Cuba contributes over one-fifth of the world's sugar crop, or

nearly 4,000,000 tons per year, which is an enormous production for a country having

only about 3,000,000 inhabitants. Cuba's imports are therefore dependent on the price

obtained for her sugar crop, about 80 per cent of which is shipped to the United States.

The Cuban trade is not only protitable to the American producer of the exported

goods, but is also a source of income to the railways of the United States (since a large

part is transported long distances to the sea ports or via Key West on the Ferry to

Havana) ; to American steamship lines which carry about three-fourths of the exports

to Cuba (in 1921, out of a total of $183,986,941 of domestic exports to Cuba, S140.S70,-

325 was carried in American owned vessels); to American bankers who furnish a con-

siderable part of the credits and handle nearly all the exchange to which the trade gives

rise; and to American insurance companies which insure the goods. Moreover, a large

proportion of the merchandise exported to Cuba from the United States is distributed

there by American citizens acting as agents and representatives of the American manu-

facturers and wholesalers or by subsidiary companies, and in this way a large part of

the middlemen's profits are obtained by the exporters themselves or other American

citizens. As regards the sugar which Cuba sells to the United States, since it is all raw

sugar, it is refined here, and not only leaves a profit to the refining companies but also

gives employment to thousands of laborers in the Eastern part of the United States.

The Cuban sugar producers are to a large extent financed by American banks. American

ships transport the greater part of the sugar, and American brokers and dealers in sugar

handle the sales of a considerable proportion of the crop.

There has thus been created a network of commercial activities which binds the

United States and Cuba in peculiarly close and mutually profitable relations of trade and

industry, which we all no doubt wish to see enlarged and strengthened for the benefit of

both peoples.

Washington, October, 1923.

Demand for Bicycles

Of the bicycles sold in Cuba 90 per cent

are of American manufacture. A few have

been imported from Germany, but this

trade is diminishing. The demand for

bicycles is limited to children, chiefly for

amusement purposes. In several of the

cities messenger boys in the service of tele-

graph companies use bicycles, but beyond

this there is little demand. Most of the

bicycles are equipped with coaster brakes.

Stock-gear ratio is main-sprocket 26 tooth,

rear-sprocket 9 tooth, or about 3 to 1.

Preferred colors of enamel are black, blue,

and red. Light colors are not popular, and

green bicycles are unsalable. The type of

frame is about equally divided between

single truss and re-enforced, the frame

height being about 20 inches, except for

children. Rims are plain wood type for

cement attachment of single-tube tires, but

a few bicycles are fitted with rims for inner-

tube clincher tires. Metal rims are not

liked on account of their tendency to rust.

Bicycles are sold in Cuba largely to in-

dividual buyers on order through dealers.

These generally buy on 30 to 60 days" time.

Retail prices for bicycles range from S30

to $50 each. There is a small but steady

sale of repair kits; small tools, such as

wrenches and pliers; wire spokes; wheel

and hub parts; and puncture plugs.—Trade

Commissioner Frank E. Coombs. Habana.

Rubber Heels

Rubber heels are mostly importeil into

Cuba through Habana. Considerable ship-

ments are received also at the port of

Cienfuegos. some coming direct from the

United States. In Santiago there is no

concern that deals in rubber heels at whole-

sale. All of the shoe stores in Matanzas

sell rubber heels, but only one shoe manu-

facturer there uses rubber heels on his

shoes, although it is believed others will

begin to do so. In Nuevo-Gerona, Isle of

Pines, there is a small market for rubber

heels—orobably not over one gross being

sold monthly. The Cuban tariff on rubber

heels from the United States is S0.20S per

kilo.
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The Cuban Toy Market

With the exception of tricycles, coasters,

and similar iron toys, which come mostly

from the United States, the toy market of

Cuba is largely supplied by imports from

Europe. Germany enjoys the bulk of this

trade. However, a few kinds of well-made

and more expensive articles are imported

from Spain and France. There is also a

certain demand for Japanese toys, although

it is not believed that these (which consist

mainly of celluloid articles) are increasing

in popularity.

Houses in Habana which sell toys are

now equipped with excellent assortments of

stocks. They state that business in toys

was excellent during the early spring of this

year, but has been rather dull this summer.

Some of them send buyers to Germany

from time to time. Commission houses in

Habana, with resident representatives in

Europe, also supply part of the Cuban toy

requirements, making sales on the basis

of stock samples. German toy manufac-

turers and exporters seem to be inclined to

grant generous credit terms to their Cuban

customers at present. Some of the local

dealers have recently been offered as much

as six months' time in which to make pay-

ment. Usually the terms are 60 and 90

days from date of draft. German price

quotations are sometimes expressed in

Swiss francs, but more often in New York

exchange.—Acting Commercial Attache

Paul L. Edwards, Habana.

Cuban Imports Heavier in 1922-23

Imports into Cuba during the fiscal year

ended June 30, 1923, were valued at $226,-

118,557—an increase of $42,032,903 over

the total for the fiscal year 1921-22 of

$184,085,654, according to figures supplied

by the statistical bureau of the Cuban
treasury department.

The share of the United States in this

trade underwent no material change. The
percentage of the total imports from the

United States in 1922-23 was 67 per cent,

while in 1921-22 the United States sup-

plied 68 per cent.

The relative gain of the principal Euro-

pean commercial nations, however, was

considerably greater than that of the United

States. The value of imports from Ger-

many increased 53 per cent; from France,

48 per cent; from Spain, 35 per cent; and

from other European countries not speci-

fied, 42 per cent. The United States reg-

istered a gain of 21 per cent; the United

Kingdom, a gain of 14 per cent; other

countries of America, 16 per cent; and

other countries not enumerated, 20 per

cent.

The total value of imports during 1922-

23 ($226,118,557) was divided among the

principal countries of origin as follows:

United States, $151,490,988; other Amer-

ican countries, $20,030,480; Germany, $5,-

339,334; Spain, $10,453,361; France, $7,

835,403; Great Britain, $10,986,512; other

European countries, $5,976,768; and all

other countries, $14,005,711.
—Consul A. C. Frost, Habana, Cuba.

Market for Paper Towels

There is a small but increasing market

in Cuba for paper towels. The hotels,

cafes, clubs, and stores are beginning to

place in use the paper towel. Until a com-

paratively recent date these towels were

rarely seen outside of Habana—the capital

of the island. Now that their use has

spread to the smaller towns and villages,

the American exporters of paper towels

have an opportunity to extend their market.

—Vice Consul James V. Whitfield,

Matanzas.

Cuban -American Dividends

Following the meeting of directors of the

Cuban American Sugar Company, an-

nouncement was made that dividends on

the common stock of the company were to

be resumed with two quarterly payments of

75 cents each, one payable November 15

to stockholders of record October 24 and

the other payable January 2 to stockholders

of record December 8. It was also an-

nounced that the company expects to main-

tain disbursements at the rate of $3 per

share yearly.
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Salesmanship Reveals Unrealized
Demand

The art of salesmanship is not developed

in Latin America to the extent that it is

in the United States and some other coun-

tries. In a certain city of Latin America,

American and British oil companies deliv-

er their products to the ultimate consumer,

and one or two of our manufacturers of

sewing machines, typewriters, and cash

registers cover their fields with great thor-

oughness; but with these exceptions it may
be said that nothing else is really sold in

this locality. Other commodities are left

on shelves awaiting the unsolicited calls

of purchasers.

The possibilities of a different style of

merchandising were well illustrated during

the recent visit of a representative of one

of the largest makers of American paints.

He first canvassed the dealers, all of whom
were concerned principally with the hard-

ware and drug business. Paints constituted

only a small part of their total turnover.

None of them had any special knowledge

of paints; none could tell how much paint

would be required for painting a room, a

house, or a barn, or what kind and quality

was best for each purpose. They did not

even know who were the principal con-

sumers, but they all "knew" that there

was no demand for paint and that at the

prevailing rates of exchange it was im-

possible to make any purchases whatever.

Instead of reporting to his employers

that there was no business to be had and

leaving the city, this man, who is a real

salesman, turned to the consumers. The
managers of the street-railway companies,

the harbor works, a coastal navigation com-

pany, a flour mill, and one of the railroads

were unfeignedly glad to find some one

who could give them real assistance in

their paint problems and spent many
hours going over detailed specifications and

determining the most economical methods

of obtaining desired results. Every one

of these large consumers stated that no

one had ever solicited this business or of-

fered to explain the advantages of using

any particular kind or quality of paint.

The American traveler sold more than

$5,000 worth of paint in a market which

the dealers reported as being absolutely

dead, and also received the promise of

a large order from the railroad company,
to be placed at its next purchasing period.

Even two of the dealers became very
much interested in his illustrations of ar-

tistic color combinations and gave him per-

sonal orders for paints for their own resi-

dences.

When the salesman had demonstrated
that paints could be sold in this place

he took up the matter of appointing an
agent and finally came to an agreement
with a business man, who was so much
impressed by the methods used and re-

sults obtained that he hired a salesman

to devote his entire time to the new paint

department of his business.

It is believed that there are numerous
other lines in which modern, thorough

salesmanship could develop business where
it is said not to exist.

—

Commerce Reports.

Cuban Firm Will Buy Tapioca Flour

A firm in Cuba is interested in the im-

portation of pure tapioca flour from the

United States. Direct communication with

a reliable manufacturer or a New York
exporter is desired. Further information

may be obtained from the Foodstuffs Divi-

sion of the Bureau of Foreign and

Domestic Commerce.

Motor Spirit in Cuba

It is reported that "Motor Spirit." with

a base of alcohol obtained from the

sugar mills, has become an important factor

in Cuban automotive development, and is

expected to increase in importance with the

construction of additional distilling plants

in the mills and the extension and improve-

ment of highways.

Nearly every garage in Havana is now

equipped with two automatic fuel pumping

units, one for gasoline and one for motor

spirit, it is stated.

A year ago "Motor Spirit" retaileil in

Havana at 18 to 20 cents per gallon in

competition with gasoline at 36 cents,

while at the present time the new fuel sells

for 24 cents against 37 cents for gasoline.
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The Prevailing Prices for Cuban Securities
As quoted b\ Laurence Tuniure ^ Co., Xru York

Bid

Republic of Cuba Interior Loan 5% Bonds 83
Republic of Cuba Exterior Loan 5^0 Bonds of 1944 97
Republic of Cuba Exterior Loan 5% Bonds of 1949 913^2

Republic of Cuba Exterior Loan 41-2% Bonds of 1949 86Ji
Havana City First Mortgage 6% Bonds 98
Havana City Second Mortgage 6% Bonds 82
Cuba Railroad Preferred Stock 70
Cuba Railroad First Mortgage 5% Bonds of 1952 833^
Cuba Company 6% Debenture Bonds 83
Cuba Company 7% Cumulative Preferred Stock 83
Ha\ana Electric Railway Co. Consolidated Mortgage 5% Bonds "93J^
Havana Electric Railway Light & Power Co. Preferred Stock 99^^
Havana Electric Railway Light & Power Co. Common Stock 83
Cuban American Sugar Co. Preferred Stock 94J^
Cuban American Sugar Co. Common Stock 28J/2
Guantanamo Sugar Co. Stock 5^^

Asked

86

102
98
76

84^8
90
100

93ys
lOOM
88
951^
29

6

Cuba Cane Pays Loan

Payment of the S7.500.000 bank loan,

continued for one year from an original

loan of SlO.OOO.OOO. was announced by the

Cuba Cane Sugar Corporation on October

1. the date on which the loan matured.

.\t the same time the directors of the com-

pany announced that the subordination of

the 8 per cent debentures has been ter-

minated, and that these now enjoy the same

position in point of security as the 7 per

cent debentures. They will continue to

bear interest at 8 per cent until their

maturity on January 1, 1930.

Pending the final closing and auditing of

the books, earnings of the company for

the year which ended September 50 are

estimated at approximately $12,000,000.

before payment of interest and taxes and

deduction of reserves.

Production of the company in the past

crop totalled 3.284.731 bags of sugar, it

is announced, all of which has been sold

at an average price of 4.69 cents a pound

f. o. b. Cuba, equivalent to about 4.84 cents

c. & f. New York.

Francisco Sugar Company's Report

The annual statement of the Francisco

Sugar Company for the fiscal year ended

June 30, 1923. shows total income of S2.-

492.715, which compares with $1,056,068

for the previous fiscal year. Total in-

terest and discount charges were $542,512.

After charging a liberal amount for de-

preciation and allowing for reserves on

coionos" accounts and for United States and

Cuban income taxes the company reported

a net profit for the year, available for divi-

dends, of $1,091,606. Dividend disburse-

ments for the year ended June 30, 1923,

amounted to only $100,000. so that there

was a balance of $901,696. which was re-

invested in the company.

The company's production for the year

aggregated 606.033 bags of sugar, the

largest in its history.

The report says that satisfactory prices

were obtained, the average price received

for sugar sold being 4.58 cents cost and

freight per pound.

Ecuador Allows Export

Sugar producers of Ecuador are now-

permitted to export 25 per cent, of their

monthly production under an executive de-

cree effective July 12. Export licenses

must still be obtained from the Minister of

Finance, as under the previous decree of

March 8. which prohibited export except

bv license.

Barbed Wire for Cuba

It is reported that imports of barbed wire

in the territory around Matanzas, Cuba,

during the first six months of 1923 were

three times greater than during the entire

year of 1922. Wire fence, moreover, is

replacing the stone fences formerly used in

Cuba.



THE CUBA REVIEW

The Sugar Industry

Insurance for Sugar Crops

It has been announced by one of the

leading insurance companies that it is pre-

pared to write insurance against damage to

cane crops by freezing, which is a new and

important development that should aid

materially toward imparting greater sta-

bility in the sugar industry of Louisiana

and other sections where the possibility of

serious damage by frost is an ever present

danger during an important part of the har-

vesting season. Crop insurance is not new,

but this particular application of it is so

far as our knowledge extends, and it pro-

vides for the first time a means by which

the Louisiana planter can relieve himself

of the constant anxiety arising from every

approach of low temperatures. Heretofore

his only recourse to avoid the possible de-

struction of his crop by a threatened freeze

has been to cut his cane and hold it in

windrows, a proceeding that inevitably in-

volves a heavy loss in sugar. Now he can

offset the cost of insurance against the

larger recovery of sugar in case he escapes

a freeze and can sleep much more comfort-

ably of nights during the grinding season.

The monetary value of a sugar crop is

high enough to make it a particularly apt

product for insurance. While not all sugar

growing countries require this form of pro-

tection against frost, there are other

enemies of the crop from which protection

can be purchased in the same way, and

the possibilities of crop insurance applied

to this particular industry have only begun

to be understood.

The insurance of cane crops in Cuba

against destruction by fire has grown to a

business of considerable extent in recent

years. Sugar beet growers in the western

states are coming to find hail insurance as

useful to them as it is to farmers growing

other crops. Systems of insurance against

drouth and against the ravages of insect

pests and diseases can be worked out, and

in the course of a few years the sugar pro-

ducer may be able to protect himself as

fully against ordinary hazards as can those

in other commercial operations.

Louisiana Report

Sugar cane fell off 6 points in condition

during August and on September 1 had a

condition figure of 9.8 per cent below the

ten-year average, according to the monthly

report, covering the sugar cane crop, by
Lionel L. James, agricultural statistician.

United States Department of Agriculture.

The condition of sugar cane, according

to the average of the reports of a large

number of well-informed cane growers in

all parts of the Louisiana cane belt, bearing

an average date of September 1. is 71 per

cent of a normal, which compares with a

condition of 77 per cent August 1, 1923.

The condition on September 1 was lower

than for any previous corresponding period

since 1911, except on September 1, 1919,

when it was 56 per cent.

A condition of 71 per cent on September

1 forecasts a probable production of ap-

proximately 3,410,2 72 short tons of sugar

cane on the acreage to be used for sugar

this year and a yield for the State of ap-

proximately 241,191 short tons of sugar.

In 1922, 295,095 short tons of sugar were

produced. The average annual production

for the last nine years is 235.361 short tons.

The final outturn will probably be larger

or smaller than 241,191 short tons, depend-

ing upon conditions hereafter whether bet-

ter or worse than average conditions.

—

Siimr.

Egyptian 1922-23 Crop

It is reported the 1922-23 sugar crop of

Egypt amounts to 96,000 long tons.

Almost the entire crop was produced by a

single company, which operates raw sugar

factories at Sheikh Fadl, Abu Qorqas, Nag

Hamadi, Arment and Kom Ombo. and also

owns a refinery at Hamadieh capable of

refining the entire Egyptian output of raws

and, in addition, a considerable quantity of

imported raws.
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Sugar Markets of Czechoslovakia,

Hungary, and Austria

The former Austro-Hungarian Empire

was a large exporter of sugar. Bohemia

being the chief exporting Province. Dur-

ing the 1913-14 campaign the Empire pro-

duced 1,688,000 metric tons of raw sugar,

of which 970,000 tons were exported, leav-

ing for domestic consumption considerably

more than the 680.000 metric tons required

at the rate of 13.2 kilos per capita. This

sugar was manufactured in 218 factories.

176 (or 80 per cent) of which are now in

Czechoslovakia. 13 (or 6 per cent) in

Hungary, and 7 (or 3 per cent) in Austria.

and the remainder in Poland, Rumania, and

Yugoslavia.

Relative Production in 1913-14 .and

1922-23.

The combined sugar production of

Austria. Hungary, and Czechoslovakia in

the season 1922-23 was approximately 50

per cent under that of Austria-Hungary in

1913-14.

Comparison- of the Sugar In-distry i.nt 1913-14 axd
1922-23

Area Raw
;

Con-
Countries and planted sugar | Im- Ex- sump-

years produced
I

ports I ports
i

tion

Heclarei Metric Metric. Metric Metric
tons tons tons tons

Austria-Hungarj-
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Australian Sugar Campaign

The cane crushing season is in full swing

in the Queensland factories, August and the

early part of September having seen the

starting up of the majority of the mills

that were not already in operation. Judg-
ing by reports from the various districts,

the campaign is in general proceeding

satisfactorily under favorable weather con-

ditions, although at South Johnstone the

refusal of mill hands to work overtime has

caused the factory to run about 200 tons

a week below its ordinary capacity.

The estimate of 258,000 tons for the

total Australian crop, including 18,000 tons

in New South Wales and Victoria, remains

officially unaltered, but at the meeting of

the Sugar Producers' Association at Ayr,

Queensland, recently, it was stated that the

estimates were not being realized, and the

opinion was expressed that the anticipated

surplus from the 1923 production would be

much smaller than has been generally an-

ticipated, and would not be more than

22,000 tons, allowing for the usual con-

sumption. Under normal conditions

17,000 to 20,000 tons is the ordinary carry-

over allowed for to supply requirements at

the beginning of the sugar year, until new
crop supplies become available in quantity.

The carry-over to 1923 was 55,000 tons, an

unusually large amount, and calculating

consumption at 280,000 tons it appears

that the producers do not anticipate that

the outturn for the present season will go

over 247,000, all told, notwithstanding the

reported favorable progress of the cam-
paign. As an example of these reports it

may be noted that during the week ending

July 28 the Goondi mill made what is said

to be a new Australian crushing record by

putting through 5,824 tons of cane.

It is to be anticipated that crushing per-

formances exceeding this will be accom-

plished when the new mill at Tully River,

north Queensland, gets into operation.

This is the mill to be constructed by the

state. It has just been announced that the

Queensland government has accepted the

tender of Walkers, Ltd., of Maryborough,

for the construction of the factory, the

price being £389,480. The mill, erection of

which is expected to require two years, is

to have a crushing capacity of 150,000 tons

of cane in a season of 25 weeks, and will

be the largest in Australia, exceeding in size

the present South Johnstone and Babinda
plants.

It is reported on good authority that the
Victorian government has adopted the
recommendations in regard to the re-

modeling and enlargement of the Maffra
beet sugar factory submitted by Walton C.
Graham, the American engineer who has
been in Australia for the past several

months studying the situation of this small
and somewhat antiquated plant. No an-

nouncement has been made as to the

specific recommendations submitted by Mr.
Graham, but it is understood that they in-

volve a doubling of the present capacity of

the factory and the introduction of im-

portant economies in the handling of the

beets. Following the completion of his

study of conditions in Victoria. 'Sh.

Graham made a tour of the cane growing

districts of Queensland on his homeward
voyage. He will continue to act for the

Victorian government in negotiating for the

necessary work that is to be done in re-

modeling Maffra.

Meanwhile it has been announced that

the price to be paid to the sugar beet

growers for the coming crop has been ft.xed

at 37s. 6d. per ton of beets, with a promise

of an additional Is. a ton for every in-

crease of £1 in the price of sugar above

£37 10s., realized on the last crop. The
new price is smaller than that paid last

year, which was 42s. 6d. per ton. but the

price of sugar is also lower by £7 a ton.

and is expected to be reduced still further

on October 1, to £35.

As a consequence of the reduction in the

world market's parity, the Comptroller

General of Customs has announced, the

rebate on e.xport sugar has been increased

from £9 to £13 per ton. the increase apply-

ing to all prescribed goods e.xported since

August 1.

California Beet Sugar Production

Although the acreage planted is still be-

low normal. Federal statist isians say that

(his year's California sugar beet crop will

be harvested from 732.000 acres, and that

the production will show an increase of

about 100,000 tons over last year.
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Sugar Industry in Angola

It is reported by the South African Sugar

Journal that the Companhia de Assucar de

Angola, with a capital of 10,000,000 escu-

dos and estates covering 35,000 acres at

Dombe Grande and Luacho, near Ben-

guela. and on the Dande river north of

Loaudo. i? the principal sugar producing

concern in the Portuguese West African

colony of Angola. The company has two

mills, each producing about 3,000 tons of

sugar annually. There are also large

plantations at Bom Jesus on the Cuanza

river, belonging to the Compania de Agri-

cola do Cazengo; at Cassequel in the Ben-

guela district, belonging to the Sociedad

Agricola de Cassequel; and at Nova
Redondo and Mossamedes.

In Angola, cane is generally grown on

marshy land near rivers, and until 1911

was cultivated mainly for the production

of spirits. In that year, however, restric-

tions were laid upon the manufacture of

alcohol, a loan being provided to indemnify

planters on the basis of the area they had

under cane. Compensation was at the rate

of 30 per cent forthwith and 70 per cent

when the lands had been brought under

other crops.

Those owning or installing sugar mills.

or sending their cane to a mill, were

similarly compensated provided they in-

creased the area under cane by one hectare

for every 500 escudos (S540) received.

The immediate effect of this decree was to

increase the production of sugar, which in

1913 was three times what it had been in

1910 and has since further increased at a

more or less steady rate.

Sugar Production of Portuguese East
Africa for 1923

Sugar-cane crushing began in July in

Portuguese East Africa, and the prospects

were excellent for an increased production

this year. The ample rains of the past

season, though resulting in some damage
through flooding, on the whole stimulated

the growth of the cane, and an excellent

yield is indicated. Furthermore, extensive

new areas are just coming to maturity, and

the cane will be cut for the first time this

year.

The official estimates for the production

of the different estates are shown below.

These estimates, however, represent the

most conservative figures, for they are the

basis on which are apportioned the quan-

tities which each company is obliged to con-

tribute to the supply of Portugal and to the

Province itself.

Estate:

Sena Estates

—

Metric tons

Mopeia 11,000
Marromeu 12,000
Caia 8,000

Companhia do Buzi 8,000
Fabrica de Mhamacurra 400
^lutumba Estates (Ihambane) 200
Incomati Sugar Estates 6,000
]\Iovene Sugar Estate 350

Total 45.950

It is believed that the total production

for the year will be close to 60,000 metric

tons as compared to 50,000 last year. Of
this quantity 25,000 tons are reserv'ed for

Portugal and 1,500 tons for the Province.

The remainder will probably be shipped to

the United Kingdom and the Continent.

Hitherto the most of the sugar has gone to

the Transvaal and the Union of South

Africa, but the termination of the Mosam-
bique convention has closed that market to

local producers. The European prices,

however, are good and the companies are

preparing to extend their production in

every way possible.

Sugar Production in British Guiana

The British Guiana Sugar Planters' Asso-

ciation has recently completed a statement

of the acres of cane reaped and tons of sugar

made on the various estates in the colony

during 1920, 1921 and 1922. with estimates

for 1923. The report shows that the pro-

duction of sugar in British Guiana was

96,240 long tons in 1920, 107,815 in 1921,

and 101,128 in 1922. The 1923 crop is

estimated at 95.494 long tons. The area

of cane harvested was 53,334 acres in 1920,

55,159 acres in 1921, and 53,750 acres in

1922, with the 1923 acreage estimated at

51,445. (Figures on acreage represent

Rhynland acres, equal to 1,235 English

acres.

)
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U. S. Tariff Commission

The following Notice is taken from Com-
merce Reports:

Sugar.

"Notice is hereby given, pursuant to sec-

tion 315 of the Tariff Act of 1922, that a

public hearing in the foregoing investiga-

tion will be held at the office of the United

States Tariff Commission in Washington,

D. C, at 10 o'clock a. m. on the 15th day

of January, 1924, at which all parties in-

terested will be given an opportunity to

be present, to produce evidence, and to

be heard with regard to the differences in

cost of production and of all other facts

and conditions enumerated in section 315

of the Tariff Act of 1922 with respect to

the following article described in para-

graph 503 of Title I of said tariff act;

namely, sugar, being wholly or in part the

growth or product of the United States,

and of and with respect to like or similar

articles wholly or in part the growth or

product of competing foreign countries.

"The notice shall be published by post-

ing a copy thereof for 30 days prior to

said 15th day of January, 1924, at the

principal office of the commission in the

city of Washington, D. C, and at the of-

fice of the commission at the port of New
York, and by publishing a copy thereof

prior to said date once each week for two

successive weeks in Treasury Decisions,

published by the Department of the Treas-

ury, and in Commerce Reports, published

by the Department of Commerce.

"By order of the United States Tariff

Commission this 16th day of October, 1923.

"John F. Bethune, Secretary.

"PUBLIC NOTICE of investigation by

the United States Tariff Commission un-

der the provisions of section 315 of

Title III of the Tariff Act of 1922.

Investigation No. 32 by the United States

Tariff Commission for the purposes of

section 315 of the Tariff Act of 1922."

Central American Sugar Crops

In accordance with recent consular re-

ports prospects for satisfactory 1923-24

sugar crops in the countries of Centra!

America are encouraging. Honduras,

where the cane suffered considerably from

the drouth preceding the rains of last June,
is the only country where unfavorable con-
ditions are found, and the Honduras crop,

it is estimated, will reach 17.000 tons,

which will be an increase of 7,000 tons over
1922-23, but far below the early estimates
for 1923-24, which ran up to 40,000 tons.

Weather conditions in Salvador have
been favorable and unless unforeseen con-

ditions set in a normal crop will be made.
Optimism as to agricultural prospects

also prevails in Costa Rica, where sugar

plantings show an increase ov-er last year

as a result of higher prices.

Estimate of the 1923-24 Java Sugar Crop

The June estimate of sugar produciion,

made by the Java Producers" Association.

forecasts a total of 1,528,067 long tons of

sugar of all kinds, as compared with the

May estimate of 1,538,716 long tons. Mills

not connected with the association gener-

ally produce about 182,100 long tons annu-

ally. The combined output of associated

and independent mills may therefore be

estimated at 1,710,167 long tons. Esti-

mated production, by grades, of the mills

comprising the Java Producers" Association

is as follows

:

Long tons

Superior head sugars 842,769

Superior soft sugars 14.898

Channels and muscovados ()51.378

Molasses sugar 18.751

Bag sugar 451

Total 1.528.067

Vice Consul Rollin R. U'inslo-u', Soera-

baya.

World Crop Figures Revised

A revised estimate of the world's pro-

duction of cane and beet sugar for the

crop year 1922-23. issued by the Depart-

ment of Agriculture, places the total at

20,447,041 ordinary tons (18.25o.2S6 long

tons). This is in practical agreement with

the department "s earlier estimate of last

March, and represents an increase of

roundly 270,000 tons over the department's

figures for the 1921-22 world crop, which

are 20,174,738 ordinary tons (18,01.>.13O

Ion'' tons).
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Philippine Sugar Crop

Approximately a quarter of a million

metric tons of centrifugal sugar were pro-

duced in the Philippine Islands in the crop

season 1922-23 according to a statement

issued by George H. Fairchild, Secretary-

Treasurer of the Philippine Sugar Associa-

tion. The exact figures, as prepared by

H. Atherton Lee, director of experimental

activities for the association, are 3,577,775

piculs. or 226,298 tons.

The statement is the first crop report

issued by the association. No attempt

was made to obtain figures of muscavado

production except in the province of Occi-

dental Xegros, where it amounted to 122.-

733 piculs, or 7,763 metric tons. It is

hoped, however, to obtain complete fig-

ures for this class of sugars also during the

coming crop.

In addition to compiling the 1922-23

crop returns, the association has prepared

an estimate of centrifugal production for

1923-24. which it places at 4.996.226 piculs,

or 316,082 metric tons. On this basis the

maturing crop will be more than 33 per

cent larger than the last one. Favorable

weather in Xegros has been partly re-

sponsible for the expected increase, but

it also reflects the results of larger use of

fertilizers, earlier planting, better trans-

portation facilities and favorable prices,

the two latter factors having operated to

produce an increase in acreage.

Conditions in Pampanga are less favor-

able than in Xegros, the continuous rains

in that province having set the crop back

and caused losses estimated variously by
planters at -K) to 75 per cent. With good

weather for the remainder of the season,

however, it is believed that these losses

may be partly recovered before December.

The largest production by any one cen-

tral in 1922-23 was at La Carlota, which

manufactured 458,889 piculs. The total

production in the island of Xegros was

162.006 tons, equivalent to 71.6 per cent

of the total centrifugal output of the is-

lands. Luzon produced 59,482 tons, or

26.3 per cent, while Mindoro produced

3.824 tons and Panay 986 tons. It is in-

teresting to note that the output of the so-

called Bank centrals was 84.780 tons, or

37.4 per cent of the total production.

The association's figures of centrifugal

production in 1922-23 and its estimate of

1923-24 outturn, by mills, are as follows,

in metric tons:

State X'^U-U 1923-24

Pampanga ^lills
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Santo Domingo' s Sugar Output

Rains have been frequent and fairly

abundant in Santo Domingo, in contrast

to conditions prevailing last year, and the

managers of the sugar estates are feeling

correspondingly encouraged over the out-

look for the next campaign. Although the

growing cane is not in as good condition

as they would like to see it, it is improv-

ing steadily and a continuation of ample

moisture should put it into fairly good

shape by the commencement of the grind-

ing season.

In spite of the damage inflicted by the

abnormally dr>' weather last year the out-

put of sugar from the grinding of the 1922-

25 crop, which is now completed, has

reached a slightly higher figure than was

generally predicted in estimates made be-

fore the opening of the season and while

grinding was under way. The production

of the principal mills, in bags, was as fol-

lows ;

Romana 226,000

Consuelo 175,419

Santa Fe 137,633

Barahona 127.000

Quisqueya 93.203

San Isidro 91,778

San Luis 64.063

Colon 57,458

Porvenir 56,467

Italia 48,381

Angelina 45,304

Boca Chica 45,000

La Paja 43,158

Ocoa 3,651

Ansonia 329

Total 1,214.843

This is equal to 173,549 long tons. In

addition, the output of the small mills

near Puerto Plata—Cuba, Amistad, Mer-

cedes, San Carlos and Monte Llano

—

amounted to 9,821 tons, making a total of

183,370 tons for the whole crop. Actually

the outturn from cane grown in Santu

Domingo was slightly higher than is in-

dicated by this figure, as La Romana. in

addition to its output of sugar, shipped

considerable quantities of cane to Central

Guanica in Porto Rico. The sugar from

this cane ligures. of course, as part of the

production credited to Porto Rico.

Corn Sugar

It was reported recently that the Corn
Products Company had developed a new
com sugar called Cerelose that would
shortly be put on the market in competition

with cane and beet sugar. This is now
said to be entirely without foundation by
the officials at the New York offices of the

company. The articles referred to had
asserted that the new form of com sugar

was equal in sweetening power to the best

grade of refined cane or beet sugar now
offered in the market and that it could be

manufactured at a much lower cost.

The only basis for these statements, ac-

cording to Corn Products officials, is that

the company has recently made improve-

ments in the corn sugar which it has been

manufacturing heretofore so that it is able

to turn out a pure white product of 99.5

per cent. It is a dextrose, however, and

is not claimed to be a competitor of sucrose

in its familiar commercial form.

In fact, the merit of the new form of

corn sugar is said to Lie in the fact that

it is inferior in sweetening power to cane

and beet sugar. It is intended to be used

for special purposes where a high testing

sucrose is not desirable. One of its most

important applications is expected to be in

the preparation of infant foods, where a

less degree of sweetness than would be im-

parted by ordinary sugar is desired. It is

said that it is appUcable also to various uses

in the medical field, as in cases where

h>podermic injections are required.

With this dextrose product, it is pointed

out, food can be sweetened sufficiently for

the use of infants and invalids and can be

assimilated more easily than sucrose by the

digestive organs. Levulose. it is said, is

converted by the process of digestion into

dextrose, so that the new product may be

described as a partially digested product.

The manufacturers, it is stated, intend

to turn out their new product on a com-

mercial basis, but only for special purposes

such as those mentioned above, and do not

intend to offer it on the market generally.

They anticipate only a limited demand for

it and do not consider it in any way a com-

petitor of ordinar\- cane and beet sugar.
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Italy's Crop

Italy's 1923-24 beet sugar crop will

hardly reach the estimated 300.000 metric

tons, according to the calculations of the

Italian Sugar Union, which reports a total

crop area of 93.000 hectares, which at an

average of 28 tons per hectare are e.xpected

to yield 2.600.000 tons of beets. The beets

in all parts of the coimtr\- are reported to

be of excellent quality and the sucrose con-

tent high enough largely to offset the reduc-

tion in tonnage from last year. It is an-

ticipated that the season's outturn will be

enough to supply consumption needs for

the coming year without recourse to im-

portation, as was necessary in the closing

months of 1922-23. Sugar of the new
crop has been upon the market in Italy

since August.

Negros' 1923-24 Crop

Director Hernandez of the bureau of

agriculture, who has just returned from a

month's stay in the southern island, pre-

dicts a bumper crop of sugar for 1923-24

in Xegros. The cane is in fine condition,

he reports, and the planted area is con-

siderably larger than in the last crop.

Another factor in the promised increase

is the more extensive use of fertilizers on

the plantations. The planters are highly

optimistic. ^Ir Hernandez says, the only

danger in sight being the locust menace,

which the planters and provincial

authorities are now dealing with. Danger
from this source is now believed to have

been warded off and the pest brought under

control.

Nicaragua's Sugar Output

The 1022-23 sugar crop in Nicaragua has

come fully up to expectations, according

to ad\'ices received in New York from a

Corinto export house. The production of

white sugar was estimated at 12.500 tons,

and exports for the first six months of the

year amounted to 11.020 tons. Nicaragua's

domestic consumption of sugar is estimated

at 3,000 to 4.000 tons annually, but the

greater part of this is brown sugar.

The 1023-24 production of white sugar

is estimated at the same figure as that of

the last crop— 12.500 tons.

Sugar Crop Outlook in Sinaloa

The Chamber of Commerce of Culiacan.

the state capital, forecasts an increase of

25 per cent in the 1923-24 sugar crop of

the state of Sinoloa. Me.xico. as compared

with last year. The chamber announces

that the cane is of better quahty than last

year and the sucrose content promises to

be higher. There has also been an increase

in acreage, and the construction of the

Southern Pacific Railroad extension, giving

better transportation facihties to the in-

terior of the country, is expected to pro-

duce a further expansion of the cane area.

Peruvian Sugar Market

It is reported the Peruvian sugar mar-

ket is again activ'e and the industry ap-

pears to have been encouraged by the up-

ward movement of prices. Trading was
heavy and shipments were expected to as-

sume important proportions early in Octo-

ber.

Sugar e.xports from Peru for the first

half of 1923 amounted to 114.803 metric

tons, valued at 2,513.000 Peruvian pounds
(SIO.228.000). These sugars were classi-

fied in the official returns as 4.493 tons

whites, 110.225 tons browns, and 55.000

tons muscovados.

Cuban Visible Sugar Put at 288,000 Tons

Cable reports show that only 288.030

tons of sugar remain in the stores and ports

of the various Cuban sugar mills, accord-

ing to Leandro Mejer, of the firm of Guma
& Mejer. accountants, who in February last

predicted positively a reduction in the crop.

The ^Nlejer calculation is that 133.000

tons will be consumed in Cuba this j-ear.

this amount not being taken into account

in computing the above 288.000 tons.

The only problematical factor in the

situation now is the amount already sold or

contracted for out of the said 288.000

tons.
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South African Sugar Congress

The South African Sugar Association's

combined congress and exhibition at Dur-
ban in April, the first event of the kind

ever held in South Africa, has been made
the occasion for the publication by the

South African Sugar Journal of a special

Congress and Exhibition Number, which

appears as the June issue of the journal.

Containing a full report of the proceed-

ings of the congress, together with the com-
plete text of the papers read before that

body and of the discussions following their

presentation, and a review of the principal

exhibits at the exposition, the number is a

valuable document and a distinct credit

to the enterprise of its publishers.

Two of the papers read before the Con-

gress discussed the subject of sugar ex-

periment stations. An effort is being made
to secure the establishment of such a

station in Natal, and a paper by B. Pearce

gave an account of existing experiment

stations in tropical countries, with special

mention of those at Audubon Park,

Louisiana, and in Hawaii.

The exhibition was confined principally

to South African and British displays, but

it is interesting to note many American

products were shown.

nutritious but, it is added, is guaranteed to

be serm-free by reason of the high tem-
perature to which the material is exposed
in the process of evaporation.

—

Facts
About Sugar.

Flour From Sugar Beets

An interesting use for the sugar beet

aside from its employment as a source of

sugar and for feeding purposes is reported

from France, where sugar beet flour is

manufactured in considerable quantities at

Suresnes, it is stated. The process of

manufacture consists of chopping up the

beets, drying the water from them, and

grinding the evaporated product to a fine

meal. By this process 100 pounds of dry

material are obtained from 357 pounds of

beets, the report says.

The dry material contains more than 70

per cent of sugar, or 70 pounds in each 100

pounds of the flour. The latter is, ac-

cordingly, very sweet and is said to be well

adapted to making cakes and puddings,

being estimated to contain 82 per cent of

pure nutriment. The product is not only

Cuban Labor Situation

Some concern is already being shown
by mills in the eastern end of Cuba in con-

nection with labor for harvesting. There
has been sufficient labor for all field work
during the present idle season, but it is

greatly feared that there will be a shortage

for the crop and that it will be necessary

to again make importations of Haitians, as

was done last year, in addition to the large

number of Canary Islanders that have al-

ready been contracted for. The one

thousand Spaniards that arrived recently

have already been allocated to mills that

are in need of laborers for railroad re-

pair work, which always commences at

this time of vear.

Australian Sugar Supply

The latest estimate of Australia's sugar

production for the season of 1923 is 258,000

long tons, according to H. T. Easterby, di-

rector of sugar experiment stations in

Queensland. Mr. Easterby places the

Queensland crop at 240,000 tons, and esti-

mates the cane sugar production of New
South Wales and the beet sugar produc-

tion of Victoria at 18,000 tons.

The Queensland figures indicate a de-

crease of about 48.000 tons in the produc-

tion of that state, the 1022 outturn having

been roundly 288,000 tons, raw basis. Ex-

tremely dry weather in the early part of

the year is the cause assigned for the fall-

ing off in the crop, which will, however, ex-

ceed those of 1918, 1919 and 1920.

In addition to the current season's pro-

duction there will be available a carry-over

supply from last year amounting to approx-

imatelv 55,000 tons, making a total avail-

able supply of 313,000 tons, or sufticient to

meet domestic requirements and allow a

small surplus at the end of the year.
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Sugar Review
specially Written for THE CUBA REVIEW by Willett & Gray, Xew York. X. Y.

Our last report was dated September 24, 1923, and at that time the market was

strong at 532c. c. & f. The momentum of the advance carried prices I2C. a pound

further up to 6c. c. & f. on an active market, but when it reached this quotation, it

appeared to attract sugars from all parts of the world. Sugars were offered from

practically all Central and South American countries, and as the new European Beet

crop was approaching harvesting time, many of these countries began to offer raw beet

sugars, as well as White refined. Of course, our Cane refiners were not interested in

offers of raw beet sugars, as any refiners manufacturing refined out of raw beets would
have difficulty disposing of their refined, as they have made a specialty for many years

past of refining Cane sugar only and thus advertising their product. The free offerings

of full duty sugars did not appear to disturb Cuba much, owing to the small balance

of supplies held there, and at no time have Cuban holders been free sellers, but while

Cuba was maintaining this firm attitude, and only reacted to 5/>8C. c. & f.. there have

been almost daily transactions in full duty sugars from l-16c. to 34c. a pound below

the Cuban parity. It is now estimated that American refiners have 60/75,000 tons full

duty sugars, including Brazils. Perus. Venezuelas. Guatemalas, Honduras. San Domingoes,

etc.

Up to the time the market advanced from Sj/ic. to 6c. c. & f., the demand for

refined sugar was very good, but since then the demand has slackened off and the refined

situation has reverted into a period of dullness. The competition, however, between the

refiners is keen for selling sugars, and prices are quite irregular. The Federal from time

to time have been quoting Granulated at O.lOc, and the other refiners have met this

quotation, but generally most of the refiners have been selling at 0.15c. to 9.25c. There
is no export demand, so the entire output of the refiners is at the disposal of American
buyers.

In the meantime, the starting of the American beet crop has taken place, and this

has added increased competition to the situation, owing to the fact that futures on the

Exchange are quoted for next March and May almost 2c. a pound below prices for actual

sugars. The beet manufacturers are using every effort to sell sugars, competing as to

prices and allowing special terms and concessions. The general asking price for Beet

Granulated for territory Chicago eastward to Buft'alo-Pittsburgh is 8.70c., compared with

^bout 9.15c. for Cane sugars.

The supplies of raw sugar available are sufficient to take care of a normal demand
for refined, but if there is any increase in this demand, it indicates a firmer market for

raw sugars, with refiners compelled to compete for the small balance of supplies. How-
ever, in view of the unsettled conditions in the refined sugar market, there is very little

likelihood of any important demand for refined sugar, buyers being naturally disturbed

by the unsettled condition and only purchasing sugars as they need same.

Cables from the United Kingdom have indicated market fluctuations following those

here and, at this writing, the market has quieted off. However, the increased offerings of

new European beet crop sugars have interested the English refiners and they have pur-

chased some Belgian and other Crystals. The U. K. and Continent have been interested

in new crop Cubas and San Domingo sugars, and have bought some cargoes of both at

prices ranging from 3.90c. to 4c. f. 0. b. Cuba, one cargo being disposed of to Belgium

at 4.10c. f. o. b. Cuba. Sellers of new crop sugars in Cuba have not been free with

their offerings, while there continues to be a demand on the basis of 4c. f. 0. b. Cuba
for new crop sugars for February/March.

New York. X. Y.. October 23. 1923.
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Revista Azucarera
Escrita especiahnente para la CUBA REVIEW por Willett & Gray, de Xiteva York

Nuestra ultima revista estaba fechada el 24 de Septiembre de 1923. y en esa ocasion
el mercado estaba fuerte a 5^c. costo y flete. El impetu del alza hizo subir los precios

J/2C. mas la libra a 6c. costo y flete en un mercado active pero cuando llego a esta

cotizacion parece que atrajo azucares de todas partes del mundo. Se ofrecieron azucares

verdaderamente de todos los paises de Centro y Sur America y como la nueva cosecha
europea de remolacha se estaba acercando al tiempo de la recoleccion, muchos de eslos

paises empezaron a ofrecer azucares crudos de remolacha, asi como azucar blanca refinada.

Por supuesto, nuestros refinadores de azucar de cana no estaban interesados en ofertas

de azucares crudos de remolacha. pues cualesquiera refinadores que elaboraran azucar

refinado del azucar crudo de remolacha tendrian dificultad en dar salida a su azucar

refinado, pues su especialidad durante muchos aiios pasados habia sido el refinar solamente

azucar de cana, anunciando asi su producto. Las ofertas libres de azucares con todos

los derechos no parecieron perturbar mucho a Cuba, debido a la pequena cantidad de

existencias que quedaban alii, y en ninguna ocasion los tenedores de Cuba han sido libre-

vendedores, pero aunque Cuba mantenia esta firme actitud, y solo reacciono a a^-sc.

costo y flete, habia habido transacciones casi diarias en azucares con todos los derechos

al precio de l-16c. a %c. la libra bajo la paridad de Cuba. Se calcula ahora que los

refinadores americanos tienen de 60 a 75,000 toneladas de azucares con todos los derechos.

incluyendo azucares del Brasil, del Peru. Venezuela, Guatemala, Honduras. Santo

Domingo, etc.

Hasta que el mercado subio de 5J/2C. a 6c. costo y flete, la demanda por azucar

refinado era muy buena, pero desde entonces la demanda ha aflojado y la situacion del

azucar refinado ha vuelto a un periodo de calma. Sin embargo, la competencia entre los

refinadores es aguda por vender azucar, y los precios son bastante irregulares. La

refineria Federal de vez en cuando ha estado cotizando azucar granulado a 9.10c. y los

otros refinadores han seguido esta cotizacion, pero generalmente la mayor parte de los

refinadores han estado vendiendo azucar de 9.15c. a 9.25c. No hay demanda para la

exportacion asi es que el producto entero de los refinadores esta a la disposicion de los

compradores americanos.

Entretanto, ha empezado ya la cosecha de la remolacha, y esto ha agregado a la

situacion mayor competencia, debido al becho de que en la Bolsa los azucares para

entregas en el futuro se cotizan para marzo y mayo casi a 2c. la libra bajo los precios

por azucares efectivos. Los fabricantes de azucar de remolacha estan haciendo todos

los esfuerzos posibles por vender azucar, compitiendo en los precios y concediendo

condiciones y concesiones especiales. El precio que se pide en general por el azucar de

remolacha granulado para el territorio desde Chicago al este hasta Buffalo-Pittsburgh

es 8.70c., comparado con 9.15c. aproximadamente por azucares de cafia.

Las existencias de azucar crudo disponibles son suficientes para atender a una demanda

normal por azucar refinado, pero si hay algun aumento en dicha demanda. indicara un

mercado mas firme para los azucares crudos, haciendo que los refinadores se vean obligados

a competir por las pequenas existencias que queden. Sin embargo, en vista del estado

inseguro en el mercado de azucar refinado, hay muy poca probabilidad de demanda aibuna

importante por azucar refinado, los compradores estando naturalmente inquietos a causa

del estado tan inseguro y solamente compran azucar a medida que la necesitan.

Noticias por el cable de la Gran Bretafia han indicado fluctuaciones en el mercado

siguiendo las que hubo aqui, y al escribir esta revista el mercado se ha calmado. Sin

embargo, el aumenta en las ofertas de azucares de la nueva cosecha de remolacha europea

ha interesado a los refinadores ingleses y han comprado algun azucar de Belpica y de

otros paises. La Gran Bretana y el Continente se han interesado en los azucares de las

nuevas zafras de Cuba y de Santo Domingo, y han comprado algunos cargamentos de
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ambos a precios que varian de 3. 90c. a 4c. libre a bordo Cuba, un cargamento siendo

despachado a Belgica a 4.10c. libre a bordo Cuba. Los vendedores de azucares de la

nueva zafra en Cuba no han sido liberales con sus ofertas rnientras continua habiendo una
demanda bajo la base de 4c. libre a bordo Cuba por azucares de la nueva zafra para en-

tregar en febrero y marzo.

Nueva York. Octobre 2i de 1Q23.

Cane Sugar in Chile

It is reported that an attempt to create

a cane sugar industry in Chile is in a way
to succeed. The Compania Industrial y
Azucarera de Tacha. to which was granted

a concession in the region of Rio Cisnes.

has harvested the first crop from an e.x-

perimental planting of 15 hectares, which

yielded 120.000 kilos of cane, from which,

with inadequate equipment, 20,000 kilos of

sugar of the grade known locally in Chile

as chancaca was produced. As Revista

Azucarera observes, the figures given are

probably erroneous, as the yield of cane

per hectare—8,000 kilos—is low, and the

yield of sugar from the cane—16 2/3 per

cent—very high; but the fact remains that

the manufacture of cane sugar has been

begun in Chile—a fact which deserves to be

noted.

This first lot of raw sugar was sold to

a refinery in Valparaiso at 083/2 Chilean

pesos per quintal and worked up at the

refinery of Vina del Mar. It showed a

polarization of 97.10 per cent and a rende-

ment of 91.75 per cent.

The bulk of the sugar consumed in Chile

comes from Peru and Cuba. That from

Peru is sold on the basis of 96 per cent

polarization.

According to Senor Pereire, president of

the company above mentioned, there are

2.500 hectares of irrigable land suitable for

cane growing in the Rio Mauri region, or

enough to produce 80.000 tons of sugar

annually, which about equals the importa-

tion from Peru.

With this project under way in the North,

and with the Chilean government striving

to develop the culture of the sugar beet in

the South, it will probably not be long when
Chile will take its place among the sugar

producing countries of the world.

Beet Sugar Production in the United
States

The Department of Agriculture reports

as follows: The condition of sugar beets

for the crop as a whole in the United States

was 92.1% of a normal on October 1.

This compares with 91% September 1,

1923: 90.4% August 1, 1923; 85.1%
October 1, 1922; 89.3% October 1, 1921.

and with 88.2% the 10-year average of

condition on October 1.

A condition of 92.1% on October 1 fore-

casts a production of approximately 6,-

623,000 short tons of sugar beets for

1923.

The condition of sugar beets on October

1 forecasts an average yield per acre of

9.05 short tons of beets.

The planted acreage in sugar beets in

1923 is estimated at 732,000 acres.

The forecast of beet sugar production for

1923, based on the October 1 condition of

sugar beets, is 846,000 short or 755,350

tons of 2,240 lbs.

Cuban Crop, 1922-23

The Secretary of x\griculture has issued

partial statistics regarding the Cuban crop

of 1922-23, as follows:

Total cane ground amounted to

2,789,000,000 arrobas. Cane burned ag-

gregated 344,265,874 arrobas, the largest

amount in many years. (At one mill we
know of in Camaguey province, of the total

amount of cane ground, 40 per cent was

burnt cane.) Molasses production was

192,588,547 gallons. The mill obtaining

highest yield of sugar per cent of cane

ground was Central Esperanza (Guanta-

namo) with 13.21 per cent.
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Cable "Turnure" FOUNDED IN 1832 NEW YORK-€4 Wall Street

LAWRENCE TURNURE & CO.
Deposits and Accounts Current. Deposits o£ Securities, we taking charge of Collection

and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial
Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons,
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo
Domingo, and Central and South America.

CORRESPONDENTS

:

HAVANA: N. Gelats & Co. PARIS: Heine & Co.
PUERTO RICO: Banco Commercial de Puerto Rico

LONDON: The London Joint City & Midland Bank, Ltd.
SPAIN: Banco Urquijo, Madrid, and its correspondents

A Map of Cuba
Showing the location of all the active sugar

plantations, engraved in colors on a high grade

paper, vv^ith printed addendum giving sugar

statistics to and including I 92 1 - 1 922 produc-

tion. Size 16x37/^. Price $1 .30 postpaid.

COPYRIGHTED 1922

Framed $3.50 delivered New York City. Other points delivery charges collect

THE CUBA REVIEW
67 Wall Street, New York

HOME INDUSTRY IRON WORKS

ENGINES, BOILERS and MACHINERY
Manufacturing and Repairing of all kinds. Architectural Iron and B_ra*s Castings.

Light and Heavy Forgings. All kinds of Machinery- Supplies.

A. KLING. Prop. MOBILE ALA ^^^/Silr'.Ai^?'*'^
TAS. S. BOGUE. Sunt. IVH^^DILE., i\L^t\. a SPECIALTY

Day or Night Telephone, 0033 Henn-. Cable A.i.ln--: A •• -

ATLANTIC BASIN IRON WORKS
Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches.

Heavy Forgings, Iron and Brass Castings. Copper Specialties. Diesel Motor Repairs. CoUi S:ora^-e

Installation, Oil Fuel Installation, Carpenter and Joiner Work.

Summit, Van Brunt. Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN. N. Y.

Agents for "Kinghorn" Multiplex Valve

Please mention THE CUBA REVIEW when writing to Advertiten
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The Royal Bank °' Canada
Founded in 1869

Paid Up Capital = = $20,000,000.00

Reserve Funds = = 21,700,000.00

Total Assets = = = 500,649,000.00

Seven Hundred and Twenty Branches
Fifty-four in Cuba

HEAD OFFICE: MONTREAL
LONDON: 2 Bank Building, Princes Street
NEW YORK: 68 William Street
BARCELONA: Plaza de Cataluina 6

PARIS: 28 Rue du Quatre Septembre
Correspondents in All the Important

Cities of the World

We issue letters of credit to travelers in Dollars,
Pounds Sterling, Francs and Pesetas, negotiable
without charge.

Savings accounts opened for Deposits of One
Dollar and "up.

Our direct private wire to iVew York enables
us to handle business most expeditiously

PRINCIPAL BRANCH IN CUBA
Aguiar 75, Corner of Obrapia

Established 50 Years Shipping Trade a Specialty

JOHN w. McDonald & son
CORD WOOD FOR DUNNAGE

LUMBER AND TIMBER
Wholesale and Retail

Office, 15-25 Whitehall St., New York

Telephones: I ooon \
Bowling Green

Lumber and Timber Yards, Erie Basin, Brooklyn

Telephone 0316 Henry Xight Call 2278 Henry

JAMES S. CONNELL & SON

Sugar Brokers
ESTABLISHED 1836, AT 105 WALL STREET

Cable Address, "Tide, New York"

FREDERICK SNARE CORPORATION
Formerly The Snare and Triest Company

Contracting Engineers

STEEL AND MASONRY CONSTRUCTION
Piers, Bridges, Railroads and Buildings

We are prepared to furnish Plans and Estimates
on all classes of contracting work in Cuba.

New York Office, 8 West 40th Street
Havana Office: Zulueta 36 D

Sugar Cane Forcast in British India

This forecast of the sugar cane for the

season 1923-1924 is based on reports re-

ceived from provinces, which comprise 99

per cent of the total area under sugar cane

in British India.

The total area planted with sugar cane

is estimated at 2.715,000 acres as against

2.392.000 acres at the corresponding date

of last year, or an increase of 13 per cent.

Weather conditions at the time of plant-

ing were generally favorable and the pres-

ent condition of the crop is on the whole

good; but much depends on the future

course of the monsoon.

The detailed figures for the provinces

are as follows:

1923-24 1922-23

Province and States .\cres Acres

United Provinces 1.454.000 1.199.000

Punjab 477,000 422.000

Bihar and Orissa 289,000 295.000

Bengal 208.000 199.000

Madras 104.000 106.000

Bombav and Sind 71 .000 66.000

Assam.' 41.000 41.000

Xorth-West Frontier Prov-

ince 39.000 35.000

Central Provinces and Berar 21.000 19.000

Delhi 9,000 8.000

Baroda 2,000 2,000

Total 2.715.000 2..S92.000

Sobrinos de Bea y Ca S. en C.
BANKERS AND COMMISSION MERCHANTS

Importacion directa de todas los

centros manufactureros del mundo
Agents for the Munson Steamship Line, New York
and Mobile; James E. Ward & Co., New York;
Serra Steamship Company, Liverpool; Vapores
Transatlanticos de A. Folch & Co., de Barcelona,
Espana.

INDEPENDENCIA STREET 17/21

MATANZAS, CUBA

P. RUIZ & BROS.

O'Reilly 50 P. O. Box 608

HAVANA, CUBA

Please mention THE CUBA REVIEW when writing to Advertisers
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CANE HOISTS
PATENT NOTICE

This is to announce that I am the patentee and
sole owner of all rights to the patent No. 1,436,7 27
granted Nov. 28, 1922, relating to WEIGHING
HOISTS for SUGAR CANE and other articles
as shown by the following claim as well as others
contained in the Patent:

The combination with a bridge supported in an
elevated position whereby vehicles may pass be-
neath it, said bridge having a track thereon, of a
carriage movable along said track, hoisting means
on the carriage adapted to handle the material
on the vehicles, and scales mounted on the bridge
adapted to receive and weigh the carriage and
its carried material, said carriage being movable
on to and off of said scales.

All those who infringe this patent will be vig-

orously prosecuted.

HORACE F. RUGGLES, M. E.

80 South Street

NEW YORK

S. F. HADDAD
DRUGGIST

PRESCRIPTION PHARMACY
"PASSOL" SPECIALTIES

?8 BROAD STREET, Cor. Stone, NEW YORK

Established 1876

N. GELATS & COMPANY

Bankers

Transact a General Banking Business.
Correspondents at all the prin-

cipal places of the world.

SAFE DEPOSIT VAULTS

Office: Aguiar 108

HAVANA

HUTCHINSON & JAQLITH Inc.

Purchasing and Selling

Agents

Sugar Mill Accounts Solicited

30 BROAD ST., NEW YORK

Cuba Railroad
Camaguey and Nuevitas Railroad

Ship Your Freight for Eastern Cuba Through the Ports of

Pastelillo (Nuevitas) or Antilla

These ports afford the natural gateways for Eastern Cuba.

Good facilities available and freight handled expeditiou.>^l>-.

Passengers for Eastern Cuba should also avail themsch-es

of direct semi-monthly service between Antilla and New York

on the excellent Munson Line Steamer "Munargo." Good
connections to and from Antilla to all parts of the Island.

For Further Particulars Address

W. H. FRANCIS,
General Freight and Passenger Agent.

Cuba Railroad, Camaguey, Cuba.

Please mention THE CUBA REVIEW when writing to Advertisers
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MUNSON LINES
Express, Passenger and Freight Services

From New York

Nassau and Cuba
WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur-

ing winter season (bi-weekly for the remainder of the year). BI-

WEEKLY Sailings for ANTILLA and NUEVITAS (Eastern Cuba)
by the new American express steamers

"MUNARGO," 12,000 Tons, and "MUNAMAR," 7,500 Tons

The Service to Nassau offers an opportunity for a short trip to

this comfortable and inviting British Colonial resort. The Service to

Antilla offers the shortest and most direct route to all points in Eastern
Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago,

Manzanillo, etc.

South America
FORTNIGHTLY SAILINGS for Rio de Janeiro, Montevideo

and Buenos Aires (alternate sailings also call at Santos, southbound),

by steamers of)erated by the Munson Line for the U. S. Shipping Board.

S. S. "PAN AMERICA" Nov. 10th

S. S. "WESTERN WORLD" Nov. 24th

S. S. "SOUTHERN CROSS" Dec. 6th

S. S. "AMERICAN LEGION" Dec. 22nd

"The Fastest Steamers in the Trade"

For rates and further particulars apply to

MUNSON STEAMSHIP LINES
MUNSON BLDG., 67 WALL STREET, NEW YORK

BRANCH OFFICES:

Drexel Building, PHILADELPHIA, PA. Pier 8, M. & 0. Docks, MOBILE, ALA.

418 Olive Street, ST. LOUIS, MO. Ill West Washington Street, CHICAGO, ILL
Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust Bldg., NEW ORLEANS, LA.

521 Oliver Building, PITTSBURGH, PA.

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA
NUEVITAS, CUBA ANTILLA, CUBA

R. H. Curry & Company
Nassau Agents

Please mention THE CUBA REVIEW when writing to Advertisers
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MUNSON LINES
FREIGHT SERVICES

Cuba
FROM NEW YORK

BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande,
Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Nipe Bay),
Banes, Manati, Puerto Padre and Gibara ; every four weeks for Vita.

FROM BALTIMORE
WEEKLY Sailings for HAVANA ( alternate steamers also call

at Norfolk for Havana cargo).

FROM MOBILE
WEEKLY Sailings for Havana ; Bi-weekly for Matanzas, Car-

denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt.

Tarafa) and Antilla; every four weeks for Cienfuegos, Santiago and
Guantanamo.

FROM NEW ORLEANS
BI-WEEKLY Sailings for Nuevitas (Pastelillo and Pt. Tarafa),

and Antilla. Monthly sailings for Cienfuegos, Santiago and Guan-
tanamo.

Mexico
FROM NEW YORK

BI-WEEKLY Sailings for \'era Cruz and Tampico.

FROM NEW ORLEANS
BI-WEEKLY Sailings for Vera Cruz and Tampico.

South America
U. S. GOVERNMENT STEAMERS

FROM NEW YORK
FORTNIGHTLY EXPRESS SERVICE—see opposite page.

FROM MOBILE
SEMI-MONTHLY Sailings direct to Montevideo and Buenos

Aires.

Intercoastal
MUNSON-McCORMICK LINE INTERCOASTAL SERVICE

FROM BALTIMORE and NEW YORK
Regular and frequent sailings direct to Los Angeles Harbor, San

Francisco, Portland and Seattle.

MUNSON STEAMSHIP LINES
67 Wall Street, New York

Please mention THE CUBA REVIEW xchen writinp to Advertisers
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CONVEYORS
Backed by 25 years' experience in designing and building complete elevating and

conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi-

able reputation for reliable performance.

The illustration shows a bagasse conveyor, with discharge spouts to the furnaces,

in the Central Jaronu in Cuba—the largest sugar mill in the world, completely
equipped with Link-Belt Conveyors
and Link-Belt Silent Chain Drives.

Our experienced engineers will

be glad to consult with you on
your problem 01004

Ask for our Book No. 355

Link-Belt Company
Woolworth Building, New York

Why Waste Time and Take Unnecessary Risks in

Trial Rope Orders? You Have the Final

Choice in the First Order of

ROPE WITH A REPUTATION

REG. V. S. PAT. OFF.

Makers of

MANILA, SISAL, WIRE and
MARLINE COVERED ROPE

If Your Jobber Does Not Handle, Write Direct

DON'T KILL YOUR COMPETITORS—EXCEL THEM

Please mention THE CUBA REVIEW when writing to Advertisers
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