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THE PROSPECTS OF THE MONEY MARKET. 
| We cannot but think that the Bank rate of discount ought 
to be raised at once to 7 per cent. The main consideration 
of course is the American demand, and, as it is, it is certain 
that, though we cannot be sure that much gold will go to 
America, no one can be, on the other hand, at al! sure that it 
will not. And it is the duty of the Bank to prepare for a 
contingency so probable, even if the event may not happer. 

Rt If gold were the currency of the United States, it would 
almost certainly follow from a panic that there would be a 

| large export of it from this country, A country in a great 
| extremity of apprehension will always be ready to bid higher 
| than otber nations for the metallic currency commou to them 
i all; and if that country be as rich as the United States, in all 
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likelihood it will at such moments obtain an unusual ouaatte 
of such currency. But in this instance the problem is 
complicated since paper and not gold is the standard of value, 
and the medium of payment in the United States. Two 
questions therefore arise—Why, in this case, should gold be 
sent by persons in this country to America? and, What do 
the Americans do with that gold when they have received it ? 
What is the motive of the export, and what is the use of the 
import ? 

The motive of the export is plain. Much produce has been 
and more is being shipped from America to this country. In 
general the first currency in which that produce would be paid 
for would be bills. In the end the balance of indebtedness so 
created would be settled by the export and import of commo- 
dities, and this not only direct from England to America, but 
also in what is called a “triangular” way, by the export of 
valuable articles from India and China—which owe England 
money—to America, to which England, on the other hand, is 
indebted. But, in the first instance, in ordinary times, the 
international currency between these tyro countries is composed 
of Bills of Exchange. Now, in times like these, there is a great 
difficulty about them; they are a kind of credit, and at this 
moment credit is much disturbed. 
occasions lately from New York that there is a block in the 
rate of exchange, and by this is meant that bills on London 
are saleable with very great difficulty, and that an inferior 
quality of such bills is not saleable at all. 

There is not only the difficulty that bills are not in such 
good credit, and therefore not so saleable as usual, but like- 
wise the further difficulty that “money” is not easily 
forthcoming to pay for them. That money in America now | 
means “‘ greenbacks,” and these greenbacks are very scarce. 
If a solvent person has a large balance at a solvent bank, he 
can draw a cheque on it, have it certified, and the cheque 
so certified will pass current between the Banks; but 

try, in 

to a 

he must submit | 
cent.; and when the 

peyment for his 

loss of 5 or 6 

cheque, 
per 

transactions in foreign bills not wholly of the first class are 
inevitabiy difficult. There has also long been an unhealthy 
speculative element in the exchange trade. An inconvertible | 
paper currency always introduces such an element. Between | 
two countries with a metallic currency the exchange trade is | 
one of the surest and most stable; one in which the calcula- 
tions are the finest and the profits the lowest. But when 
inconvertible paper is the currency of either country all is 
changed ; gold becomes a piece of merchandise—a commodity, 
as it is said, like any other commodity, but with this addition, 
that it is generally an article in which there is a great specu- 
lation. The fluctuations in the “gold premium” at New 
York have become proverbial, and no trade can be healthy in 
which the principal profit depends on those fluctuations. | 
There has accordingly been much singular business in the 
“ New York” exchange market, and the larger houses have | 
become very cautious in their operations, and are anxious not 
to extend but to contract them. 

The motive, therefore, for which gold is sent to America | 
from England is very clear; to a considerable extent the 
ordinary mode of settling debts between the two countries is 
impaired, and the transmission of gold is the next best mode. 
But what is the answer to the second question—What use | 
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is made of the gold in New York when it arrives there ? 
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At first sight it would seem that as gold was an article of 
great cost, and, therefore, most difficult to hold—as it was an 
article liable to considerable fluctuations in value (that 
value being measured in paper)—it would be an article of 
which the demand might easily be greater than the supply, 

| and of which the market would soon be glutted. But, in 
| fact, it is not so. Gold is, for some minor purpuses—as for the 
| payment of Oustoms duties and for the maintenance of the 
‘reserve of Banks—a species of currency; and it is also an 
article for which greenbacks can be more readily obtained 
than any other article, And, in consequence, gold can, we 
understand, be just now /ent at very high rates of interest 
in New York. The Americans like to have it because they 
can make a profit by holding it. 

Such transactions are somewhat difficult to follow, becau:e, 
not having an inconvertible paper currency in this country, 
we have happily no experience of anything like them. But 
what is not difficult to follow is the main consideration that 
there is an immense deal of most valuable produce ready to 
be sent from America to Eogland—that Americans, being 

| 
’ 

' 

poor, are eager to sell it; that Englishmen, wanting it, are 
eager to buy it; that the usual currency in which such 
transactions are liquidated is partly useless ; that gold is the 
next best currency, and that gold will probably go to New 
York in considerable sums in consequence. 

gency of its being sent. 
The other demands on the market remain as before. 

but our market is at its mercy. If it choose to take a large 
sum from the Bank of England in the present impoverished 
state of the banking department the shock to credit might be 
serious. Happily this demand is not like a mercantile demand 
to pay a debt; if, for example, it were like the demand for 
specie for India during the cotton famine, the specie would 
have to be found, no matter how much the moment was in- 

|| convenient and how serious might be the consequences. But 
|| happily the demand is one of a purchaser who need not buy 
| unless he likes, and who has no interest to disorder our 

| 

/ much money from the bank, it will, nevertheless, intercept 
| much that would otherwise bave gone to the Bank, and that 
| | would have helped to strengthen its reserve. 

| world seems to be bare of it. At a rate, we have found, by ex- 
| perience, that we can obtain supplies, but that rate is, we 
| fear, likely to be high when the supply to-be attracted is both 
| scanty and scattered. For these reasons we are sure that the 

| 

| 

| 

\ 

'| may, no doubt, find that the market rate does not very easily 
obey its call, or rise equally; but if so, it must persevere as 
it has begun, and borrow on Consols a sufficient sum to empty 
the open market, and to raise the value of money in that | 
market to the level of its own rate. 

PS 

THE PROOF THAT THE RECENT POLICY OF THE 
BANK OF ENGLAND HAS BEEN ERRONEOUS. 

_ Ir has now been proved by the best of all evidence—:hat of 
| experience—that the Bank of England have been acting on 
| “ a fine calculation.” On many occasions for a long time 
|| past we have endeavoured to show that their reserve in the 

|| Banking Department, large as it seemed numerically, and 
|| large as it was in comparison with the reserve of tormer 
| times, was, nevertheless, insufficient for our present require- 
| ments. The sums for which we may be suddenly called upon 
| are far greater than they were in former times; the trade of 
| the world has vastly increased, and causes an increased pres- 
sure on the store of bullion in the banks which keep the 
reserve of the world; trade, too, has become more complex 
| and involved, and it is more difficult than ever to predict 
] the moment at which particular demands may be expected, or 
A to say when we may be exemptfrom them ; the number of un- 
| known contingencies has augmented, and all of them must be 

|| provided for. And unfortunately forthe Bank of England, just 
| when this new strain on the reserve-keeping banks was rapidly 
| becoming greater and greater, the Bank of France—the Bank 
|, Which, more than any other, shared with the Bank of England 
'| ,he duty of keeping the reserve of bullion forthe world— suspended 
| <pecie payments. In consequence, it is necessary that a much 
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At any rate, as | 
was said before, we cannot be at all sure that such gold will ; 
not be so sent, and therefore we must provide for the contin- | 

The | 
German Government, we may hope, will use its forbearance, | 

| market, but the contrary. Still the German demand is most | 
|| important; for even if the German Government do not take | 

In all directions, too, the supply of gold is small, and the | 

| Bank of England should again raise its rate of discount; it~ 

[Oct. 18, 1873. 
| larger reserve should be kept at the Banking Department, 
| for it is there that everybody who wants coin or bullion in 
large amounts is sure to go. By far the readiest way of | 
obtaining such amounts is to get a credit at the Banking 
Department of the Bank of England—to get notes from that 
Department, to change those notes at the Issue Department 
for the amounts of bullion or specie so required. This is | 
the process which now goes on at a rate and on a scale quite | 
unknown in former times, and it is this which has to be | 
provided for. 

And another difficulty has occurred ;—the best measure of 
relief, the rise of the rate of discount at the Bank of England 
is no longer so promptiy effectual as it was once. That rise 
is in itself of no effect whatever; no money is attracted here 
by it except in so far as it influencesthe market rate. But 
the influence of the Bank over the outer market is not felt so 
rapidly as it was once. The means of the Bank of England | 

_have augmented, but, with the augmenting wealth of the 
country, the means of the outer market have augmented still 
more. And it is longer, therefore, than it once was before a 
rise in the Bank rate is followed by a rise in the market rate 

_——by an increase in the amount which a foreigner will get for | 
his money if he chooses to send it here. 

On these theoretical considerations we have often insisted ; 
but now let us turn to the recent facts. The magnitude of 
the demands upon us has been strikingly exemplified :— 

£ 

sii cemengians 

| 

| 

On the 24th of September the reserve was... 13,238,000 
— 15th of October it was reduced to ... 7,861,000 

BID ycitecccchcunsscinadance seamieastbhens 5,377,000 

_—being a diminution of more than 40 per cent, in three weeks. 

No doubt it may be said that much of this diminution arose 
from the American panic, which no one expected. But it is 
precisely to provide for unexpected contingencies that such | 
large banking reserves are required; we have to keep much | 
because much may be taken from us at uncertain moments | 
for uncertain places. And certainly it may also be | 
said that much of the diminution in the reserve is 
caused by the season of the year—that much always goes out | 
from it, and always comes back. But there is always a serious | 
interval before it comes back. And the duty of the Bavk is | 

_to make itself secure in the interval, The most dangerous | 
period usuaily is that in which the reserve is most dimi- | 
nished. The Bank ought not to take less precautions than | 
usual at such a time, but greater. It ought carefully to pre- 
pare for these quarterly drains, so that if sudden demands | 

| arise just when it is weakest it may be able to bear tkem. 
A heavy blow has now struck the Bank at its weakest | 

moment, but that blow might easily have been much heavier. | 
Suppose 2,000,000/ more had been withdrawn from the reserve | 
for America—and no one can pretend to say that it might not | 
very easily have been so withdrawn—in what a position 
would not the Bank of England have been placed. The | 
reserve would have been only 5,861,000/, while exposed to a 
demand both from Germany and America. If an account 
showing such a reserve had been published, we should have 
been most fortunate if we had escaped a panic and a suspension 
of the Act of 1844. 

On no occasion, too, has the retardation in the effect of the 
rise on the Bank rate in the open market been more striking. 

_As we showed last week, money was “a drug” in that. 
| market, though the Bank of England was raising its rate, | 
_ Even now the market rate is only 5$, though the Bank rate | 
| was raised to 5 on the 29th September, and is now 6. And the | 
| market rate would have been altogether under that of the | 
Bank if the Bank had not itself—artificially, though most } 
properly—partly emptied the outer market by borrowing | 
largely of it on Consols ; an operation which we have often 

pressed upon it, but which, on account of its expense, it. 
/is most difficult to get it to take, and which for years it | 
| has not taken. A more conclusive proof of difficulty felt by | 
| the Bank could not have been given. 
| There is but one practical deduction from these events, and 
that one is very simple. The Bank of England is not safe unless | 
it keeps a much larger reserve than its Directors now think | 
it their duty to keep, We believe that the Bank Directors at 
| present generally feel at ease if they have about 10,000,000/ 
of reserve. But this we now see to be plainly insufficient, for | 

| 5,000,000/ have been withdrawn from the Bank in a brief 
_ interval, and long before the rise of the Bank rate is effectual 
in bringing new money from abroad. Most fortunately this 
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sudden demand fell on a time when the reserve was unusually 
full. Instead of 10,000,000/ of reserve in the Bank, when the 
drain began it amounted to 13,000,000/. But we fear it cannot 
besaid that this was owing to the providence of the Bank directors ; 
on the contrary, they did their best to preventit. Inthe middle 
of last August, in spite of the opposition of the open market, 

‘and of much warning on many sides, the directors lowered 
| their rate of discount from 34 to 3. This could only be 
justified on the ground that they had more than a sufficient 

\it. Fortunately, events moved quickly, and the Bank had not 
time to effect its ooject. The drain from America came upon 
\it before the reserve had been reduced; but if the 
| directors had obtained their wish, and if the reserve had been 

d’Aumaie 

| sembly might do, but it is, we conceive, somewhat exag- 

_-—and will do its executive work mainly through M. Thiers. 
| reserve, and that it was their duty to get rid of some of : 

correspondingly diminished, the risk of a panic would have | 
_ been imminent, and the consequent censure most severe. 
| 

THE RESTORATION IN FRANCE. 
Tue four elections which have been held in France this week 

years. The main contention of the Economist when writing on 
the struggle now raging in Paris has always been that English- 
men forget that French politicians, though sometimes apparently 
rash and overrapid—as, for example, during the night in which 
they overthrew M. Thiers—are usually timid and procrasti- 
nating, and very reluctant to do anything which would bring 
them into final collision either with the Executive or the 
people. We reckoned, therefore, that as the Duc de Broglie 
could not be heartily with the Comte de Chambord, as the | 
Republic, or rather the Provisorium was existing, and as the 
people were at best uncertain, the waverers would all vote 
against the restoration. This view seems to us greatly 
strengthed by the new elections. There were four depart- 
| ments vacant, the Upper Garonne, the Loire, the Nievre, and 

the Puy de Dome, in two of which great cities were included, 
| while two were almost purely rural, and in all Republican candi- 
dates were elected by crushing majorities. Itistruethatthe total 
number of abstentions was also very large—278,000, it is said, 
in all—but this only makes the return the more significant. 
'M. de Beulé, the Minister of the Interior, undoubtedly did his 
very best, by appointments, removals, and suppressions of 
newspapers, to serve the Monarchist cause. And the regular 
rule in France when the timid peasant is opposed to the Govern- 
ment, is to stay away, and not openly disoblige the authorities by 
voting against their wishes. This mass of abstentions there‘ore 
proves that even the timid and the careless are opposed to the 
Government candidate, and unwilling to help in restoring the 
Bourbons to their throne. They, in fact, agree to the Provi- 
sorium, or a restoration of the Napoleons, or any Republican 
form of government the Assembly may give them, or any 
constitutional change except the restoration of a Bourbon 
King. Seeing this, the waverers in the Assembly will be still 
more disinclined to quarrel with the people, and still more 
inclined to join that body of Conservative Republicans which 

| willingly play the réle of constitutional king. 

| own amour propre. 
may prove to be the most important which have been held for | ee 

ee EOE 

M. Thiers directs, and which being now joined by M. Rouher, | 
and the Bonapartists, and M. Say and the Left Centre, and M. 
,Gambetta and the whole Left, will probably outnumber the 
| Monarchists on the approaching division. What will follow 
| that division it is, as usual in French politics, difficult to 
guess ; but it would seem probable that the new majority 

| would either support Marshal MacMahon, with M. Thiers as 
| Premier, or, in the event of the Marshal objecting to a dis- 

| solution, would select M. Thiers himself. In either case there 
, would be a dissolution, which in the present temper of France 
would end in the return of a Republican Assembly, exercis- 
ing constituent power, but pledged to maintain order, and p-r- 
haps to keep the peace. 

The great though moderate force thus thrown against the 
Monarchy is aided by incidents which come up day by day. 
One of these is the eccentric conduct of the Comte de 
Chambord, who, in the very crisis of his fate, has retreated 

:, into Upper Austria to avoid being importuned, who will not 

| during the present year, under the auspices of the Minister 
| of the Interior, contains a Budget for that year of which we 

| a mistake. 

while the choice of any other Prince such as the Duke 
would be as experimental as tke Republic 

itself. Indeed, such a choice, with Legitimists and M. Thiers 
alike opposed to it, is a mere dream, and wa may, we believe, 
reckon safely that the Provisorium, unless assailed by some 
utterly unforeseen incident, will stand—that is, the Assembly 
will remain the Sovereign Power in France, a dissolution b: ing- 
ing it into general harmony with the opinions of the country 

There is everywhere great fear as to what the renewed As- 

gerated. M, Thiers’ candidates, though Republican, would 

scarcely be violent men, and the Constitution they would form 
is dictated almost by necessity. No party in France desires to 
weaken the Executive power, or could safely do it, and no 
man in France except, perhaps, Marshal MacMahon would 

He would be 
sure to want to make his own mark and satisfy his 

Nor is the Assembiy likely to deprive 
itself of its own sovereign power, which must be deposited 
somewhere, and is not likely, until the Bonapartists again 
become popular, to be deposited in the whole body of 
the people. We take it; therefore, that the new Assembly 
would only modify slightly the present state of things, would 
leave M. Thiers to rule under their own observation, and 
would provide for interregna by declaring their own President, 
in the absence of the President of France, head of the Execu- 
tive. They might so increase the powers of the Council of 
State as to make it a second chamber, but we doubt if they 
would, and at all events the sovereignty, as in M. Thiers’ 
recent plan, would remain with them. The Provisorium, in 
fact, would continue nearly as it is, though formally called a 
Republic, and modified, perhaps, by one great change, a dis- 
solution by fourths every year, or a dissolution every two years. 
TheFrench dislike assigning either a right of veto or dissolution 
to a single man, because they know he would use it, which 
the English Sovereign does not, and will fall back in all 
probability on limited or regular dissolutions. These specu- 
lations are, however, for the future. The grand facts for the 
present are, that the four elections of the week must greatly 
increase the power of the Left Centre, almost always the most 
accurate exponent of French feeling, that the Left Cenire, | 
as at present advised, intends to reject the Monarchy and | 
continue the Provisorium, and that the waverers are now | 
convinced that the people they have to live among dislike a 
Restoration. 

} 

EGYPTIAN BUDGETS. 
We have received from the agents of the Egyptian Govern- 
ment copy of an amended budget, which has just been pre- 

pared for the year 1873-74, and of which we subjoin an 

It has been stated that this is the first Budget ever 

published by the Government of the Khedive, bat this is | 

analysis. 

Egyptian Budgets have been published for a long 

time past, as not a few “ annuaires”’ and “ year books’ pub- || 
. ° . P Fe i} 
lished in this country and abroad bear witness. In our recent || 

it 

comments on E,yptian finance, we have also referred more || 

than once to the Budget totals of revenue and expenditure, | 

And the present is not even the first published for the year | 

1873-74. The “ Statistique de l’Egypte,” published at Cairo 

also subjoin an analysis, for comparison with the amended 
Badget now issued. We have also before us another edition 

| of the same Budget; but what we have said is enough to show 

give way on the white flag, and who is obviously careless | 
whether he ascends the Throne or not; and another is the 
extraordinary diminution of the powe: of the Orleans family. | 
No one now speaks of the Comte de Paris as a possible king, | 
except in case of the abdication of the Comte de Chambord, 
in which improbable contingency he would be the candidate of 
the Legitimists, but apart from this truth he can no longer be 
said to have a serious party. He is, in fact, barred by his 

| recent submission from mounting a Revolutionary Throne, 

Nema we - 

' 

that Egypt is not wanting in such documents. The questiou || 

is, not whether we can procure Egyptian Budgets, but what | 

real knowledge is to be obtained from them about Ezyptian || 

finance. 

The two documents suggest some very obvious comments. 

The first is the new light which they throw on the inability 

of foreign financiers to perceive the distinction between an 

“account” and a “ budget” of revenue and expenditure. |! 

| 
They imagine, or wish people to imagine, that a “badget” 

is a fact, whereas between an “‘account” and a “ budget” 

a — — —— $$$ i 
a 



a ss ee nese 

— 

ee a + eee 

rs 

1260 THE ECONOMIST. [Oct. 18, 1873. 
there is all the difference between a fact and a) in Egypt? On this point we may say that the statements 
hypothesis. An account is a record of what has actually | we formerly made are amply confirmed by the omissions and 
been received and spent in a given period ; a budget is a! commissions of the documents before us. 
mere guess about the future, which will probably not 
come exactly true even when most carefully prepared, and, 
according to our experience, is apt, as a general rule, to differ 
widely from the reality. We hardly know a foreign country, 
except the United States, whose Budgets do not invariably 
show a surplus, or at most a small deficit, and whose accounts 
as invariably do not show a large deficit. A Budget, in fact, 
is more convenient than an account, because when you take 

to guessing an unrestrained imagination can work wonders 
which would be quite impossible when facts alone are dealt 
with. But for this very reason we protest at the outset 
against the present Budgets of Egypt. We have been chal- 
lenging the Egyptian Government for the last three months 
to produce its “ accounts,” having all the while before us 
the original Budget for 1873-74, which carried the evidence 
of its untruth upon the face of it. The reply is an amended 
Budget, containing, as we shall see, most astonishing changes. 
What was wanted was a statement of the cash received and 
spent in 1872-3, as well as in previous years; the reply isa 
fresh guess as to the revenue and expenditure of 1873-74. 
We need hardly say that a Budget so presented, and when the 
object of supporting the damaged credit of Egypt is so 
palpable, has every motive for distrust arrayed against it. 

The changes which have been made are most instructive. 
Both Budgets show a surplus—the original a surplus of 
648,000/, and the amended a surplus of 1,095,000/ (the usual 
Budget rule of showing a surplus being thus followed in both 
cases)—but the surpluses are arrived at by very different 
totals. In the original Budget the revenue is put at 
6,962,000/; in the amended Budget tie total is 9,912,000/, 
or an increase of nearly 3,000,000/, and about 50 per cent. on 
the first estimate of revenue. The expenditure again is 
found to have risen from 6,313,000/ to 8,816,0U0/, or an 
increase of 24 millions upon the original estimate. We con- 
fess these marvellous changes astonish us, and the free 
handling of the figures does not encourage confidence. 

The changes, when looked at in detail, are also very curious. 
The necessity for altgration appears mainly to have arisen 
from the obvious worthlessness of the original estimate of ex- 
penditure after the criticisms of Egyptian finance which had 
been published. The principal change which has been made, it 
will be seen, is in the increase of the debt expenditure. The 
charge for the debt, in the original Budget, wus only 
1,793,000/, on which the obvious remark was that it bore no 
sort of relation whatever to the annual charge of the known 
liabilities of the Egyptian State. This has now been amended, 
and the less inexact sum of 4,148,000/ is put down, adding 
2,355,0001 to the previous estimate of expenditure, and of 
course converting at once the apparent surplus of 638,000/ 
into a deficit of 1} millions. Hence the necessity of putting 
new revenue into the amended Budget, which has been done 
with a liberal hand. There are three large new items :— 

£ 
I, *Mokabia” GF TEIBTE 060000. -ccsesscsocesies 1,576,000 
2. Annuity upon debts of villages ............... 160,000 
B. Octroi on tobacco .......cccccccccegesecsecscscvece 500,000 

TUE -wnsiinrsvecten docs ekhinensnenvvnendepepees 2,236,000 

By these three “strokes of the pen” the revenue of Egypt is 
augmented 2,236,000/; and almost equal vigour is displayed 
in iacreasing former items as in adding new ones. We note 
the following :— 

Original In Amended -——Increase.——, 
Budget. Budget. Amount. 

£ £ £ 9 
REED iccwnsnes 3,880,000 4,185,000 ... 305,000 79 
Railways ......... 750,000 870,000 128,000 ... 17-1 
Customs ......... 528,000 620,000 92,000 17°5 

By this free handling resources are found to meet the 
increase of expenditure which had to be admitted. Of course 
it may be said that there was some wonderful negligence in 
the original Budget—that the new sources of revenue and 
augmentations of old resources have been carefully estimated ; 
but the too manifest answer is that while all budgets are to be 
distrusted, such enormous changes are doubly suspicious, 
especially having in view the powerful motive which is acting 
on the Egyptian Government to impress foreign investors, and 
especially English investors, with the idea of its financial 
strength. 

Given these two budgets, what is the best guess that can be 
made as to the real balance between revenue and expenditure 

Writing on the 2nd 
of August, we estimated the annual charge of the old and 
new loans (exclusive of any floating debt that might be 
left) at 4,360,000/; and the total fixed charge, includ- 
ing 800,000/ of Turkish tribute, at 5,160,0001 The 
corresponding items in the amended budget are 4,148,000/ 
for the debt charge (our estimate being thus a very 
close one) and 650,000 for the tribute, this last 
item, however, appearing to be erroneous, if, as has been gene- 
rally reported, the tribute is increased 150,000/ by the last 
firman. In any case, we were right in assuming a fixed charge 
of about 5,000,000/, exclusive of any interest on the floating 
deot; and the conclusion followed that, with an additional 
civil expenditure of 4,000,000/, and an apparent revenue of only 
7,000,000/, as in the original Budget, there must be a con- 
siderable annual deficit. The difficulty is got over now by the 
peculiar additions to the revenue above described; but ourconclu- 
sion was amply justified by the official Egyptian statistics in ex- 
istence. Even the figures of the debt now given are to be 
distrusted, because nothing is said about the floating debt in- 
terest, although that debt will not all be extinguished even by 
the complete success of the present loan, so that something is 
apparently still kept back in the amended Budget. As to 
the revenue, we are bound to say we have the 
utmost distrust of the new sum of ten millions, as we had of 
the former figure of seven. The concoction of it, as we have 
shown, is suspicious, and, besides, we should hesitate to believe 
that Egypt is capable, in its present hards, of producing a 
revenue of 10,000,000/. We do not doubt its natural resources, 
but the population is little more than five millions, and it is alto- 
gether incredible that 10,000,000/ a year, or 2/ a head, or 10/ 
per family, could be extracted from a people in the primitive 
condition of the inhabitants of Egypt, and by the agency of an 
arbitrary and corrupt administration. Such a-revenue from 
such a people would require to be proved by the clearest 
accounts, and cannot be believed on the guess of an Egyptian 
Finance Minister at his wit’s end to show a surplus. : 

The practical conclusion is a very simple one. Whatever the 
real facts of Egyptian finance may be, enough is known to make 
it only prudent for intending lenders to withhold their money 
until the accounts are produced. 
against a borrower who does not tell everything, and Egypt as 
yet has told nothing. The presumption is that the deficits 
are large because of the magnitude of the loans proposed, and | 
this presumption is amply confirmed, as we have seen, by the | 
residuum of fact we arrive at on an inspection of Egyptian 
Budgets. 

ORIGINAL and AMENDED BUDGETS of the EGYPTIAN 
GOVERNMENT for the COPTIC YEAR 1590 (10th September, 
i573, to 10th September, 1874). 

[The Egyptian purse is converted throughout at 5/.] 
REcErrts. 

Original. Amended. 
Receipts of Provinces— £ £ 
SI a cn catetnciekisndbabencbonienbiinns 4,579,000 ...... 4,185,000 

Less bonuses on payments in ad- 
vance (bonifications sur la mouka- 
DPID  seecsnerincnsesshenscensesncovsssese 699,000 ...... 132,000. | 

POOR cinctdinvenacitnbeinnnsbesenns 3,880,000 ..... - 4,053,000 
Tee Om “Babeteee © oscxccdesccecceses 143,000 ‘ 482,000 
Licences on business and professions... 156,000 ,..... 286,000 
II ccc sarceniatenensiumunanen ESE MOO  secere 272,000 
“ Mokabla” of the year 1590 ............ ‘e6 —Sts«Cb ws 1,576,000 
Annuity of the year 1590 on the debt 

EE IOS danrccnceecevecsespenece oes Sk ns 160,000 

Total receipts of provinces 4,446,000 ...... 6,529,000 
CIUIDR .... sicnscnctasabohistanbvacheiesncsanthsis 528,000 ...... 594,000 
Net receipts of railways ............sesccerss 750,000 ...... 878,000 

—_— IE disncndnctvsdesesenenine 100,000 ...... 100,000 
— 0 EES 187,000 ...... 246,000 

Interest on shares of Suez Canal ......... 170,000 ...... 170,000 
Stamp Duties, K.......ccccccccccssccccscccveee $185,000 ...... ore 
Receipts from Nile barges, lock dues, &c. 258,000 ...... $180,060 
Revenue of Government property ......... $186,000 ...... me 
Receipts of “Gouvernorats ” ...........0006 223,000 ...... 392,000 
Net receipts of Khedive’s packet boats, &. 28,000 ...... 50,000 

— SRE UMOUIED  scsesccssnnessocee ee — 
Octroi (droit d’entrée) on Tobacco......... a ene ° 500,000 
Miscellaneous receipts of Minister of Fi- 

nance (exclusive of octroi on Tobacco, 
Soudan revenues, and Suez Canal 
GUVMAOTAGE) srcvcccssnscesensssccsveceseocnsesss = 00s ns 272,000 

EN iciitiaicicsihineiiuaitiaaetin 6,962,000 ...... 9,911,000 

Everything must be taken | 
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EXPENDITURE. 
Original. Amended. 

£ £ 

Interest and charge on debt ..........00.6. 1,793,000 ...... 4,147,000 
Tribute to Constantinople ...............68. 658.000 ..... y 668.000 

SASreeh TOW OF TBGEVO occciecsceseccssceosas 7 300,000 — ...... 800,000 

| Pensions to family of Khedive, &e. ...... ERR vesase 261,006 
Salaries and expenses of the Ministry 

of Finance, Privy Council, Justice, 
| Interior, and Foreign Affairs ... 262,000... 238,000 
| Provincial employés, &e............. 148,000 ...... 202,000 
| Employés of the * Governments,” 299,000 ...... 422 000 
| Ministry of Public Works ............. aati 44.000 ...... 21,000 
| Expenditure on works .............-seeeeeee a 778,000 ‘ 500,000 
Railways and telegraphs ...........206 e+e. 7 ieee dh 5 wae 516,000 
Repairs on bridges, XC........06.:ceeeeeeeee = 193.000 ...... Eee 

Administration of Customs ............000+: 4 BOS. sacause 39,000 | 
Ministry of Public Instruction............... 48,000 ...... 52,000 

mar. WR caissclibiceseuchamideanin ee ee 706,000 
| — Marine ...... snacleahaanemacminenatan . 210,000. ..... : 89,000 
| Appointments and expenses of the 
| | Rouznamed ....cccccccces pacbuce sestianaane ‘ 341,000 si 239,000 

Reserve fund......... jpaenncghekennearean’ aac ZOO DOO ..6002 250,000 
Interest on shares of Suez Canal ....... ee TIVQOO .ccacee 170,000 

| it ee OIRO ...., SSIGCOD 

Surplus of revenue over expenditure 649,000 ...... 1,095,000 

| * Including 4 items of “dues” in unamended tudget, amounting te 2.526; 2,803; 
| 8,930; and 135 purses, There are no sinilar details in the amended budget. 

| + Nothing strictly corresponding to these two items appears in the amen‘ed 
| budget, but the revenue of Government property is apparently there included in the 
miscellaneous receipts. 

t In the amended budget the details of this item are scattered, 
them together for comparison. 

but we have put 

THE HOME RULERS IN IRELAND. 
| Tne attempt to organise a conference of Home Rulers in 
Dublin, which may bring to bear upon English opinion the 

| irresistible weight of an Irish National demonstration, is a card 
| which the leaders of the renovated repeal movement have 
| the best reasons in the world for reserving to the very last 
moment at which it may be possible to play it. No ‘doubt 
the modern Liberal, and, indeed, the wholesome and equitable 

doctrine of the relations between England and Ireland would 
give immense weight to any authoritative announcement, if 
it were possible to get at it, of the undivided opinion of 
Ireland, or even of the opinion emphatically expressed, of a 
large majority of the people. If the wire-pullers of Home 
Rule could secure such an expression of opinion they would 
go far to convince great numbers of Englishmen not perhaps 
of the necessity of making concessions to Irish disaffection 

_but of the impossibility of maintaining the Irish connection 
at all. The mere threat of such a demonstration has been 
a powerful weapon—we may say, indeed, the only powerful 
weapon—in the hands of the Irish malcontents. But if they 
proceed to carry their threat into execution, they must know 
| that they are risking much upon a very doubtful hazard. Sue- 
| cess certainly would give an immense extension of power to the 
| leaders of the Home Rule party. Perhaps, with the assistance 
of their new allies of the priesthood, it would secure them a 
monopoly of political power in Ireland outside of Ulster. But, 
on the other hand, failure would be fatal, and everything 
short of absolute unqualified success would be in fact failure. 
| Daring the recess—which, if the idle time of English poli- 
ticians is, perhaps, more busy than any other in Ireland—all 

| 
| 

the influences—old and new, priestly and patriotic—that are 
now bound up with the cause of Home Rule have been set to 

| work, Archbishops and Bishops, and diocesan conferences of 
| priests, have, one after another, confessed that there is no 
| hope for their Church from English Liberalism or English 
Conservatism. The overtures of Mr Disraeli, the more sub- 
stantial proffers of Mr Gladstone, are as dead-sea fiuit in the 

| mouths of these Churchmen, and so far from being grateful 
| for the good will of the English statesmanship that trafficked 
with them, they are bitterly indignant and grievously insulted 
at the inadequate biddings of the competing parties. Their 

|influence, therefore, is now formally enlisted on the anti- 
| British side, and how great that influence is, every one who 
' knows Ireland is aware. The Liberal representatives of the 
\ three southern provinces must, we suppose, sooner or later, 
|| follow the lead of the priesthood, by whose favour they 

hold their seats. But it is, to say the least, curious, 

{that in spite of all the efforts of the priests, 
since their reconciliation with the Home Rulers, and of 
the Home Rulers themselves, since the r Lopes have been «n 
co.raged by that event, a large number of Irish politi.i.ns 
seem to be still holding aloof frcm the fray, or, as our 
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American cousins would phrase it, to be “sitting on the 
“fence.” Less than twenty members of Parliament had, up 
to the end of last week, joined in the requisition which has 
been circulated for the convocation of a conference on a Home 
Rule basis in Dublin. On the other hand, it is affirmed that 
only one refusal to join the movement has been received, so 
that if the whole number of Irish representatives have been 

canvassed—as we presume they have been, since circulars have | 
been sent, according to the Nationalist newspapers, to every 
Catholic priest and every Protestant clergyman in Ireland—it 
followsthat morethan four-fifths of the members for Irish consti- 
tuencies hold aloof, for the present at least, from the agitation 
which Mr Butt Whether they will continue to do so 
when Cardinal Cullen practically becomes its leader is another 
question. But it cannot be contended at the moment that 
there is any violent manifestation of national sympathy—any 
complete array of political influence in Ireland—on the side of 
Home Rule. We have reason to believe, therefore, and, indeed, 

leads, 

to hope, that the conference which the Home Rulers have been | 
unwise enough to challenge is likely to result in failure. An en- 
deavour has been made to make political capital for the Home 
Rule agitators out of what are termed amnesty demonstrations. 
A very few of the most culpable of the Fenian conspirators— 
chiefly those who, serving in the British army, had been 
guilty of gross disloyalty in attempting to overthrow the 
Imperial Government—are retainedin prison. Anunexampled 
measure of mercy has been dealt out to the other prisoners— 
and it is certain that if in any other part of the Queen's 
dominions a conspiracy equally audacious and e qually formid- | 

able had been set on foot ‘the culprits would not have 
so lightly. The sentiment whic +h the Home Rule movement, 
with its vague talk of Federation, means or masks, may be 
gathered from a meeting held the other day at Cork, 
amnesty and Home Rule were paraded togeth eron a popular 
platform, and where one of the speakers announced that Home 
Rule would give them the same power of getting back their 
“captives” from England that England had claimed and used 
of getting back her captives from Abyssinia. This is 
certainly the object at which most of the Irish agitators and 
malcontents who gather under the banner of Home Rule 
really aim. They may choose to mix up with their arguments 
in favour of separation a few allusions to the defects of the 
system which compels Irish business to go over, at an 
immense expense, to Westminster. But Mr Butt is careful, 
when the occasion arises, to point out that he and _ his sup- 
porters do not want, and will not tolerate, as a substitute for 
real Home rule a meeting of Irish men of business in Dublin, 
“‘te pass Gas Bills.” It is perfectly clear that, however the 
operations of disaffection in Ireland may be disguised by 
schemes of Federation, the real strength of the Home Rule 
movement, such as it is, is founded upon a strong impulse— 

not towards federation, but towards separation. We do not 
believe that anything like a majority—certainly nothing like 
a majority of the classes who have property to lose—are in 
favour of separation, and we fancy that not very many will 
be deceived by the chatter about Federation. If this should 
be so, the Dublin conferences wil) reveal the weakness of the 
Home Rulers, backed even as they are by the priests, and the 
effect of a distinct collapse in the movement to be crowned 
by this conference will be felt in the general election of next 
year. It would, perhaps, be worth the while for Irish 
Nationalists to study the statistics, contrasting local and 
imperial taxation, which Dr Hancock annuaily furnishes. 

escaped 

The charge falling upon local sources of revenue in Ireland | 
like was, in 1872, 2,905,250/, amounting to something 

103 6d per head of the population. In the same year 

more than double. 

items which are laid upon the local rates in England, 

and these among the heaviest, are charged in Ireland 
upon the Consolidated Fund, or are otherwise transferred 

to the imperial Such, for instance, is the 

and of the national educa- 
tional system. Police rates and school rat-s 

unknown in Ireland, and however a Home Rule 

might continue to dispense with the assistance of tue police, 

we do not see how the demands of the Roman Catholic priest- 

hood on behalf of aenominational education 
fied without large grants upon a Public 

Upon the whole, fancy t! 
] + 14 
eration Would 

exchequer. 

are 

be satis- 

Instruction estimate, 

isans of Home Rule who 

could 

we ose part 

believe that save Ireland from an inequitable 

where | 

this | 
charge per head in England falling upon the local taxes was | 

In point of fact, a great many of the | 

almost | 
parliament | 
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end of the argument. But we do not know that, even if this 
were demonstrated more clearly than it is by Dr Hancock’s 
figures, the members of the Home Rule Conference in Dublin 
would have common sense enough to understand, or candour 
enough to acknowledge it. 

BUSINESS NOTES. 

Borrow1nG on Consois.—Ili appears that during this 
week the Bank of England has been borrowing on Consols in 

, 

| 

| order to obtain control over the money market, and so make 
the advance of its discount rate effectual in attracting money. 
| Foreign money is attracted not by the Bank rate, but by the 
| value of money in the open market, and hence tie necessity, 

follow it. The measure is one which we have often recom- 
mended, and now that it is actually followed, a description of 
its nature may be useful. 
goes into the market and borrows, or, as it is called, “ gives ” 
upon Consols? The operation is a familiar one on the Stock 
Exchange, and is one by which the borrower receives on loan 

| the full market value of his security. It takes the sbape of a 
sale and purchase ; the borrower, who is in this case the Bank, 

i 

} 

sells the security borrowed upon for money and buys it back 
again for the account—that is, for delivery at a future time, 
which is usually the next stock-settling day, the interest on 
the loan being the difference between the price at which the 
sale is made for money and the price at which it is bought 
back, and which the borrower has to pay when he gets re- 
delivery of his stock. Thus the borrowing is for a short term 
of the full market value of the security, and the operation is 
plainly a most convenient one in obtaining loans for short 
periods, though, of course, it can only be attempted on a large 
scale by borrowers in the best credit and offering securities 
which uctuate little in value. There are transactions 
on the Stock Exchange of not dissimilar character in 
inferior securities, but fancy rates are then charged for 
accommodation, and the amounts concerned are comparatively 
small. It is easy to see also how the operation tightens the 
money market. The surpluses which weigh upon Lombard 
street and make money excessively cheap are often very small. 
The least excess of supply over the demand is offered again 

|| and again, and presses down the rates ; but immediately there 
| is any great borrowing, such as we describe, the surplus dis- 
appears. No actual coin or notes may be received by the Bank, 

| but those who lend to it draw cheques on their bankers, whose 
| balances in the hands of the Bank are proportionately re- 
duced at the next clearing. The Bank owes so much less at 

|; call than it did, and the former owners of the deposits which 
|! have been transferred to the Bank have less to lend than they 
\| had before. Hence the open market hardens, and the Bank 
| succeeds in its object of tempting new foreign money by hold- 
| ing out the prospect of a good rate for its employment. The 
| defect of the arrangement is that the Bank acts only on money 
| offering for short terms, and new money will not come for a 
| short term; but the adjustments of Lombard street are so 
| quick that the operation soon tells on all rates, and new money 
is gradually attracted—that is, when a high enough rate has 
been fixed. . 
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| Tue AswanTEe Wark anv THE BupGet.—Is the Ashantee 
war affecting the estimates of last Session’s budget? 
The point is a little doubtful, but it is observable already 
that the expenditure on the supply services during the current 
financial year exceeds the expenditure up to the same date of 
the previous year, not including in the comparison any of the 

| expenditure on the Alabama indemnity. Exclusive of that 
indemnity :— 

£ 
The total expenditure on supply services to 11th Oct. is... 22,579,000 

| And the expenditure for corresponding period of last 
| YOAT WES seessesseseeseeseeseeretsesersreseseneeeesennes icabeeben - 21,961,080 

| PIN « sicircstesehinendddginancccniescciinnmensesuige 618,000 1} — . + 
|| And this increase appears to be quite recent. Up to the 
| 20th of September the expenditure this year—viz., 19,800,000/ 

deducting the Alabama indemnity—appears to have cor- 
|| responded almost exactly with the expenditure for the cor- 
|| Tesponding period of last year. There is thus some appearance 
| of ap unusual cause operating on the current expenditure, 
|| and it is easy to guess that that cause is the Ashantee war. 

imposition of taxation have got hold curiously of the wrong | 

_ of the half-year, which is also quite possible, the result of the 
for the Bank’s intended purpose, that the open market should | 

| What does the Bank do when it | 

| 

i 
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We do not make the guess very positively, however, because 
the estimated expenditure for 1875-4 was larger than for 
1872-3, and though the Ashantee war will eventually cost 

something, it may be premature to say that it is yet affecting 
seriously the weekly account. If it does, the Government 
| may, in the end, be compelled to employ the power of issuing 
| Exchequer Bonds, which it obtained in last Budget for a very 
| different purpose—the payment, if need be, of the Alabama 
penalty. At present, so far as the year has gone, there has 
been an excess of revenue over estimate quite sufficient to cover 
the second half of the indemnity, which was intended to be 

| defrayed, if need be, by the issue of Exchequer Bonds; but 
unless this excess should continue, which cannot certainly be 
assumed beforehand, after a bad harvest and with so much 
monetary trouble about, the Ashantee war will cause a resort 
to borrowing. Should there be a deficiency in the remainder 
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Budget may yet be very different from what has hitherto 
seemed likely. 

Tue Consumprion or Corrox.—M. Ott-Triimpler’s annual 
report on the cotton consumption in England and the rest of 
Europe for the past year, compared with previous periods, 
shows that the deliveries from ports to the interior reached, 
in the year extending from October 1, 1872, to September 30, 
1873, 3,335,000 bales in England, and 1,884,000 bales on | 
the continent—total European consumption, 5,219,000 bales. 
A comparison of the European consumption of cotton during 
each of the past twelve years may, on his authority, be stated 
as follows :— 

Total 
Consumption 

England. Continent. of Europe. 
bales. bales. bales. 

a ee en 3,335,000... 1,884,000 ...... 5,219,000 | 
ROERAER sscscebscneinsees 3,182,000... 1,643,000 ...... 4,773,000 
RN OE  ntcutinnccnsexchnen $222,000 — ...008 2,046,000 ...... 5,268,000 | 
SOD | sheresadnennneceps STEG 080 cconse Bete. wesnce 4,387,000 | 

See 2587000 cs0sss RPE | snacse 4,503,000 | 
BBG T=G6 . ..vcesscocscescecs SyORE ION enesen 1,782,000 ...... 4,604,000 | 
BRIS ET « ccxccccndsccwneces BSE 000 cccsee 1,733,000 4,147,000 

BOCB-EG  crccscccescsvecees 2,319,000 — ...00. 1,616,000 ...... 8,935,000 | 
oo 7 ae 1,873,000 ...... 1,182,000 ...... 3,055,000 

RODE sisectaniasssssece 1,565,000 ...... 1,033,000 ...... 2,598,000 | 
UIE -sccctniniseninnnns 1,332,000 ...... 814,000 2,146,000 
MONIES cinixaccusseenee 1,217,000 _..... ©  F96,000  ....00 1,993,000 
For the past year, the following are the relative quantities of | 
the various descriptions of cotton consumed in England and on 
the continent :— 

| 
| 

Consumption Consumption on 
in England. the Continent. Total. 

bales. bales. bales. 
AMOTICRN cc0scccercevere 1,654,000 ...... 659,000 ...000 2,328,000 
PI centsssvcsnsscaneese TOT000  ccoses 795,000 .cccce 1,532,000 

ic kcccvevcnecaniin 5OD,000 — .cccns 144,000 ..... . 653.000 | 
Bey PtaN  ccvssccccvecees 306,000 ....66 BEORO cane 393,000 
Other couutries......... ve 2 189,000 — .rccvs 318,000 

OOD cnisnnees 2,335,000 — .coece 1,884,090 __...... 5,219,000 

Tur Error ry Mr Goscnen’s Fiaurrs. — As we anti- 
cipated last week, the explanation of the error which Mr 
Baxter had discovered in Mr Goschen’s figures is a very simple 
one. In a letter to the Times Mr Goschen states that the 
year in which the poor rates were 8,607,000/ was not 1838 
but 1833, the former year having been subsiituted for the 
latter by an obvious misprint, and the context, as well as the 
table in the appendix to which the report made reference 
showing that the year 1833 was intended. Anything more 
trivial than the error which Mr Baxter had discovered could | 
not well be imagined, and the only reason for noticing it at all | 
is that which we pointed out last week—that Mr Goschen, in 
reprinting the report, had stated emphatically that all the 
statements had been “ carefully ” revised. 

—— 
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Tux Coroytan Propvce Trape.—Tnhe subjoined tables 
will illustrate, we think, the curious condition of the colonial 
produce trade for some time past. Tue peculiarity has been |! 
exhibited of an increasing demand for consumption in England \| 
coupled with no great rise in price, but, in many instances, a 4 
considerable fall, showing that large as the consumption is the 
production had been in excess. In effect we find that, while | 
the quantities of all articles consumed by the masses have in- 
creased greatly during the last three years, the value has not 
increased in proportion—the increase being only from 
29,216,000/ in 1871, and 31,187,000/in 1872, to 32,411,000/ 
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in 1873. In fact, it will be seen that the average prices of I1.—VALUE, Per centge 4 

the important articles—sugar, tobacco, and wine—-have de- . ian 

creased materially this year as compared with last, and that i a Lov, om et. | 

'! this decrease is not compensated by the increase in other | COON -srssnsseeerensesene - 115,000... 169,000... 190,000... +124 i 

-articles, The question cannot fail to arise, that if such is the | cur ans sacaen Lynn = 

| state of the colonial produce trade in years of large and inq | SUsiMS vse cecssseeee 23,000 , 304,000 21 7,00 6 | 

| creasing consumptive demand, what will be its condition if rat Was, ca ss sacs 000 31,000 2°84) 000 — 

trade should fall off and wages diminish ? 2 The following are | yojaces SOS ann REREROS po + oo fi 

the tables :— lea 19,000 11 1000 +67 Ih 

Comparison of the Quantity and Vauve respectively of the Con-! win. ) 1335/00 1994 . rt | 

NinE Montus, and the same periods of 1871 and 1872. c Riiiwninndein 29,2 1,187 32, 411,000 + 40° 
I-—QUANTITY. Percentage 

1871. 1872. 1873. on 1872 
Chicory ° Xi 

 SOROR. | cnteee _— bs 5,: 

Coffee 

| Currants, 
MGABERS ncccenses. uve 

| Spirits ......ccccccsscee.s-eeeGMllS 6,147,214 ... 6,197,453 ... 7 
Sugar—refined ........ ewts 978,234 - 1,273,628 1 3? ; 

} — wumrefined............ — 9,480,122 ... 9,148,653 . 10,082,212 ... + 94 
WOlARSOS  .......00cnccces-..500 = 454,162 ... 425,628 ... 134,478 22 + 21 
TOR  ...ccorsscccocesssccccee v0-.108 92,995,472 .- 96,423,619 ... 99,469,406 ... + 3 

59,588 eee 66,6 ; 

‘ t 

208,871 ; 2:16,53 

540,530 cee 569,475 

151,360 ... 167,841 

eeccee — 

saeeeeee gan eunseocatenenes ae ae Oe deci eee 26 10 
qunciveas én centaandla — 36 2 wm wee | 

SPITILS .0c...000 galls 3 l 

Sugar, refined - ee t sats ; 3 
— unrefined ... Caaasianeiian i ee eee aA 3 

Molasses ... ; stnesenins _ 
v1 Tea davai 

IE ai i ea - 31,632,232 ... 32,474,236 ... 34,069,336 ... + 61 Tobacco...... 

WINE coccccces...-ccecees- Bi ulls 12,120,493 ... 12,580,572 ... 13,248,676 v€ 

! 

| 
' 

| 
} . ° 

sumption of various Importep ArticLes of Luxury during the past 

} 

| 
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| THE PUBLIC REVENUE AND EXPENDITURE. 

| The following are the Receipts into and Payments out of the Exchequer between April 1, 1873, and October 11, 1873 :— | 

Budget 7 

REVENUE AND OTHER RECEIPTS. —__ EXPENDITURE AND OTHER PAYMENTS. 

} Budget 
Estimate ToTaL ExcHeQver RECEIPTS Estimate TOTAL ExcuEQvER IssvEs | 

for | —A—————_— —___—___— 
| 1873-74. To Oct. 11, 1873. (Same time last year | J 4. | To Oct. 11, 1873. (Sametime last year. | 

| —— ae ——— — eS ee a ——s . i 

| Balance on Ist April, 1873— | « £ £ £ | & EXPENDITURE £ £ £ £ goa 
Bank of England ccsccesecscssecee eve 10,213,574 7.706.924 Interest of Debt.........ccccccceccocee *26,750,000 17,684,647 17,776,517 { 

|} Bank Of Lreland sccccccoeseessereeee: | ove 1,779,131 1,635,728 Other chargeson Cnsolidated F’nd)* 1,570,000, 955,692 1,053,550 
———— 11, 992,705 9,342,652) Supply Services voted by Pa 

| REVENUE. FROME ccccocercrccscscvescocccsocccocseses * |#47,192,000 25,779,212 21,960,626 | 
| Customs........+ Loe 119,603,000'10,363,000 10,628,000 | 
| Excise..... 125,747,000, 12,125,000 11,784,000 As stated in the Budg | 
| SEAMPS coccecccccccccccccoccece -|10,050,000! 5,546,000 5,069,000 ¢ Assanctioned by Parliament ; j 

Land Tax and Hcuse Duty.. ol oe 350,000 455,000 £30.060 and including the whole | { 
ern a 1,699,000 2,256,000 of the Alabama Indem- 

| Post Office........+. eve 5,012 2,000 *3,052,000 2,400,000 nity. | | 
| Telegraph Service +++] 1,220,000 560,000 475,000 
| Crown Lands ....... «| 375,000 145,000 145,000 | | 

Miscellaneous ........s00+ pena eseseeee| 3,830,000 *2,301,587 2,351,495 | 

ReVeNue ...cogeseccccecee Secese eeeees 173,762,000 36,251,587 35,568,495) Expeuditare ....ccccoscocsssss 75,512,000, 44,419,551 40,790,693 

OTHER RECEI' Ts. — OTHER PAYMENTS. | | 
Advances under various Acts, repaid to the | | Advances under various Acts, issued from the 

| Exchequer .........ccccccse-cosvesserceessseos eeeeee, 1,125,306 1,436,103) EOP isevccccsascosenanceacsonvconsessovesscee 1,342,497 1,994,783 } 
Money raised for fortificatiuas enone ose vos ove eve || Expenses of fortifications suet wel ie ee / 
Temporary advances not repaid .......... sereesee) 500,000 ove Exchequer Bills paid off sia 75,700 188,700: 

_ 1,625,306 ——-——| 1,436,103)| Surplus income applied to reduce Debt + 3,020,550 731,443 

enn 425,747 ———————! 2,914,926 
* Including 652,0001 and 148.600] respectively, re- Balances on October 11th, 1873— | 

paid to Revenue out of Telegraph Loan, and | Bank of England ..cccccccccocescces mengucenspnnes 918,153 1,673,985 i 
not included in the Budget Estimate. BO 93,147 967,646 | 

——| 1,011,300 ———| 2.641631 | 
; cides nase Duthie 
® Watale  ceccoscersse sdiiaiciaieiiiaibiatanenabieaialaiunld 48,369,598 347,25 DONE sicstidcnccisvitaiaes pasnintaniasdsbeiandiiness 49,369,598 46,347,250 

i - 

The following are the Receipts on account of Kevenue The Exchequer issues of the eleven days on account of | 
' during the eleven days ending October 11 :— expenditure were 5,016,881, viz. :— 

Re ce of | £ | 
Eleven Days Ending Intere st | iieiaabeatelnesssiewnrs covcce 4,442,311 

October lL. Other charges on Consolidated fund ............ wee 134,570 | 
£ Suy ply | services (including Telegraph services) 140,000 ' 

CUSTOMS ..cccccccccccccccccccccccccsccssosccees sees ‘ 506,000 a | 
PMR ccs chemsannaaboonennine sas ; 339,000 { 5,016,881 
SUNN, -cinnsccssmeniiibioainninea aan | ; 

5 Land Tax and House Duty ............ Geen pepe 3.000 | During the eleven days the cash balances have decreased | 
, CINE WR iccciccsstcccennssanes errors nevescesoes ee 73,000 as follows :— 

Post Office ....... seeees nil. Bank of Bank of 
Telegraphs ...... panabacsueduneaceonees saniuesianne nil. England, Ireland. Total. | 
COB BIB .c..ncccvccscccsses paige ealonngabnnenniane ‘ nil. £ ¢ £ | 

PIII. cn iectnaagncunh Suapeandenbasasouns a 12,034 | Balances on Sept. 3.584.005 ... 576.636 ... 4,160,661 | 
Sees eee — Uct. BiG. 108 cco 93,147 saad 1,011,300 || 

ME vdaintnccscicdsevindacmsotnianscecremine . 1,228,034 seen naan it 

The total receipts of the previc us ten days were 1,665,8017, \ Decrease .eeessee sninde 2,665.852 ... 483,509 ... 3,149,361 i 
' 

| 

/ 

| | 

| 
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Horciqn Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

PARIS, October 16. 

last 
week of last year, are as 

The returns of the Bank of France for this week, 
week, and for the corresponding 

| follow :— 

OO 

| Reserve of landed property. 

| Banknotes to order, receipts 

Se 

Derror. 
Oct. 16, 1873. Oct. 9, 1873. Oct. 17, 1872. 

f c f c f e 
Capital of the bank ........ see 182.500,000 O « 182,500,000 O ... 182,500,000 0 
Profits in addition to capital 
(Art. 8, Law of June 9, 57) 

Reserve of the bank and its 
BPRROHCS .cccvcscccrsccccccceses ° 

7.654.251 83 ase 7,654,240 08 ... 

22,105,750 14.00 
4.000.000 OF ne 

es 24.364,200 97 

-- 2,997,522,285 0 

22,105,750 14 ... 
4.000000 0 72... 4.000.000 @ 

- 24366209 97 . 24,364,209 97 

eee 2,970,851,660 0 a6 2,524,140,010 0 

22,105,750 14 

Special FORETVE 20... .00000 
Notes in circulation.. 

. 3.602.663.583 19 

CREDITOR. 

Total ccoce-ercccecscecocee $.507:416.507 83 «+. 3,470,166,486 19 

THE ECONOMIST. 

} 
| rency ; 
i 

7,650,279 0 | 

(Oct. 18, 1873. 
been inevitably followed by a depreciation in the paper cur- 

it is, however, more than doubtful whether the Cham- 
ber, on re-assembling, would consent to it, as any change 
should tend rather to a restriction than an extension of the 
currency. No other course therefore remained open for the 
Bank than to raise its rate of discount. That step in itself 
will be searcely sufficient to replenish its reserve. Greater 
rigour will have to be shown in the acceptance of the 
paper offered. By its statutes the Bank accommodation 
should be restricted to commercial bills; but since the issue 
of the great loans a certain toleration has been allowed, and 
paper of a less legitimate character, created to aid in the libe- 
ration of those loans, or for loans to foreign Governments, 
has found an asylum at the Bank. The balance sheet 
issued to-day shows that the circulation has returned a little 
below 3,000 millions, the reduction being due to the entries in 
Paris at the échcéance of the 15th. The discounts in Paris 

| have in fact decreased by eight millions in the week, while at 
' the branches, where the accounts are made up on the previous 

payable at sight.............. 10,614,705 50.0 8.542.612 18 ws 6,532,873 24 
Treasury account current, 
GEISER ccncsencccccencceccovene 127,644,937 97 .. I48.258.321 37.2. 427,139,849 10 

Current accounts, Parias...... 142.765,.35 49 160,331,399 31 192,495,140 74 1 « 
Do branch banks ........ - 23.080,373 0 .. 25,0694 0 28,732.715 0 } 

| Dividends payable ............ 2,052,397 0 2,187,527 0 2131628 0 
Interests on securities trans- 

ferred or deposite 3,838,569 43 4,625,974 07 oe 3,319,763 61 
Discounts and sundr 

rests.. 23,678,187 O oe 21,428,854 71 ... 22,103,464 43 
Rediscounted the 
a 4.778.357 53 see 4.778.387 58. 3.0863 393 80 

Bilis not disposable ............ $562,596 49 woe 1,647,445 11 we 3,095,517 73 
Reserve for eventual losses 

on prolonged bills 136.299 65 8.136.299 65 ... 14,000,000 0 
RTIOS cccrcesasevenccvescncsepeee Til 17.159 72 eee 6,151,467 02 ... Lvs7,s31 43 

Cash in hand and in branch f c f c f e 
WIT ncnccncnecspnencsonnsconsen 720.781. 997 12 719.524.4936 78 736.534.5812 96 

Commercial bills er-diue.. 1.725.341 63 e 532,706 57 $22,053 73 | 

Commercial bills discounted 

PL FOE ONO rrcncrncconevvenssve 545.430 344 10 - 553,487.233 62 ... 430,935.037 45 
Bonds of the City of Paris... 20,250,000 0 2... 20,250,000 0... a | 
MPORRRTY 1000S... coscccsesenses 1,157,887,500 © .1,192,975.000 0 ... 1,350,367.500 0 | 
Treasury bonds (Treaty of 

June 2, 1873) 150,000,000 0 150,000,000 0 

Commercial bills, bianen 
RIED - sesuvcevencereoces cxensene 554,174,199 0 550,134,406 0 ... 429,333,909 0 

Advances on { 

bullion  ..... 7,999,700 0 7.146.400 0 ... 55,925,000 0 
De in branch banks ..... 2,456,000 0 aoe 2.431000 0 ... 4019200 0 
lo in French 

SCCUTILICS.....00.0+c000ee005 26.810.600 0 .. 26,634,900 0 ... 24,665,700 0 
Do by branch banke...... 15,950,050 O .. 16,127,050 0 ... 13.333. 200 90 
Do on railway shares 

and Cebentures... .... 49.7869 0 we 49.724600 0 20.575.500 0 
Do by branch banks..... 16,157 » 0 » 16,164,000 0 17,947,300 0 
Do on Crédit Foncer 
DONS cecocccccscerecccccce 25.740.000 0 eee 29.778.000 0 ceo 1,195,700 0 

Do branches ..........0.000 GEL.300 O eee 680,100 O se €32.700 O 
Deo to the State (Con- 

vention, Junel0,1857) 69,000.900 0 ... 60,000,000 0 ... =60.000.000 0 
Government stock reserve... 12,980,750 14 ° 12,980,750 14 ... 12,980,750 14 

Do disposal:ls.......c.c0e0» 67,021,500 11.6 §=667,021,500 11 ... =66,460,563 81 
Rentes Immobhilisées (Law 

of June 9, 1857)  .....0002.. 100,000,000 0 ss. 100,000,900 0 ... 100,000,900 0 
Hote) and furniture ot the 

bank, and landed pro- 

perty branches ..........0.00» 7.519 439 0 as 7,751,500 © aco 7.820445 0 
| Expenses of management ... 3,577,565 S5 oe 3,201,673 66 2.453.752 60 
Advances to the City of 

BESS | chinvocerscenntenevsescnees ° eve ss 27 7.125, 000 0 
SUMETISs .ccsesvocevcvcevens.coscses 17,434,360 87 ... 16,115,276 01 . 21,755 50 

Total ccccccccese evecscnees U7 416,297 82 ...3,602.653,583 19 . 3.470,165,486 19 

The above return, ce cain with that of the preceding week, 
exhibits the following changes :— 

- INCREASE. francs. 
Circulation .......ss.00s Se cheubpowbacs peoseseccsecece 20,040,620 
COREE Kentenewnnsvines vecvegden wenn inichermeen pen 1,257,561 
Re IID cictcccccaneptieennctene eponvevicnses ~ -SOpeeneOe 

DECREASE. 
RUORSEET BODOG vise sevencevncevacnessss evesseese 20,019,384 
Private deposits ........ anna » 18,554,565 
DERRERET DODGE ccssbecssvcciee csosses 30,087,500 

The Bank rate of discount, which had remained unchanged 
since the 28th February, 1572, when it was reduced one per 
cent., was raised on Tuesday from 5 to 6 per cent., and for 
advances on securities from 6 to 7. The rise was scarcely a 
matter for surprise after the rapid augmentation of the port- 
folio. The chapter of discounts, which at the commencement 
of August had stood at 1,044 millions, then gradually dimi- 
nished down to the third week in August, when it had fallen 
below 900 millions. An opposite current then set in, and in 
the return of last week the discounts had gained 207 millions 
on the amount towards the end of August. The circulation 
had at the same time risen from 2,862. millions to 2,970 mil- 
lions. On Tuesday last it exceeded 3,000 millions, or within 
less than 200 millions of the legal limit, and with no abate- 
ment in the demands for discount, The Bank Council had 
already since the commencement of the month had its atten- 
tion directed to the measures that might be necessary for the 
protec tion of its reserve of notes; and a fortnight back I 
pointed out that the increase of 70 millions i in tke week in the 

| discounts, with a simultaneous augmentation in the private 
deposits, betrayed precautions in tke apprehension of a rise 

|in the rate. <A further extension of the legal limit of cir- 
| culation would have had a disastrous effect, and would have rere SS 

an increase of 34 millions, 
The Treasury and private accounts have diminished by 
39 millions, but this withdrawal is almost compensated for by 
a reimbursement of 35 millions by the Treasury on its advances 

Saturday, the same chapter shows 

in bonds. 

The outside discount market has hardly recovered its balance 
since the increase in the Bank rate minimum, but rates may be 
quoted at a full § per cent. below the official minimum, good 

100 florins; Hamburg and Berlin are lower, the former at 123% 
the 100 florins short, and 1235 long; Berlin, 3714 the 100 | 
thalers; Madrid is firm, at 518 the 100 piastres ; and Barcelona, 
524; Vienna is offered at 219 the 100 florins. 
in paper, is further depreciated, and loses 13 per cent. 

The Bourse has been heavy all the week with declining rates, 
and the fall was precipitated by the rise in the Bank rate on 
Tuesday. 
ent. ; 
tried. Egyptian, 1868, has declined from 82 sf to 80f; 1870, 
from 395f to 367f 50c: the new loan is offered 407f. Turkish 
Fives have lost 14f, and the Ottoman Loan, 1869, 1 Italian 
continues offered, and is &5 centimes lower in the week. 
Banque de Paris shares have been the object of a “ beac” specu- 
lation, which has depreciated them 50f. The market has been 
better to-day, and a part of the fall in rente has been regained. 
Subjoined are the closing prices for the account :— 

October October 16. 

f c — * 
TRGOGE  asnvectincccimasssmcsssns «OT BBB eens 48857 BT 
AMON, COE WANE io cessscncssnninss i - «= 93 OD 

OO AE NE WD cp nsnsn andere > RBS inna 220 
Four-and-Half ........... at | per ie 
Morgan Lean..... aeetuaiacine > MT BO: disiccccs, BOS TO 
SEU cédchinadekuakan sella iia it i ie ms 60 45 
Ottoman Fives .......cc.seeeeee ; Oe a eeasweay 48 50 
Otbome, 1SGS ceccccccsccesssee | me 

SIR, RIEU sinircciian nbucientns an 98 ae 99 

Spanish Exterior ...........0+. . 203 193 
United States 5-20 ............ 1073 Ww73 

Peruvian ......... Mecinckaabaienn 7l 0 70 75 

ROOUNIINE, icaecsscuevansaneesuns 46 50 5D 0 
4950 © 

035) (O 

Bank et France (cash)......... 
Comptoir d’Escempte .....-.... 

4360 O 
530 (OO 

Crodit Foncier ........cccccoeee 813 75 800 0 
CODING TOMENIOD ccscccseinsccccece “IO FD icccmee GOO 8 
Societe Generale .............. we. «aa: ee 

1086 25 

690 0 

1012 50 
507 50 

Banque de Paris et des P Bas 
PARTE ser itasenle nn ebecer 
Northern Railway............... 
WOOT cencncocionesvevcesensnsesen 

ceeenan Tr ae 

O88 75 

1002 50 
502 50 

eeeeeeeee 

eteeeeeee 

EMIS. cercnitienisicsmnrene “C20 Dc Be © 
ERGO: onncceivinrnee seals iy EP ceeeesecs’ Ge 

Paris- Mediterranean... vox DOB TB cakes OO DE 
OCU wecddisusecsntniacaes sup ee D”  eceenesc: OE 

South Austrian Lembard...... S66 25 ......... 866 25 
DN iiiiuemnnine £60 BD smn SO 6 

The British Chamber of Commerce adopted in its adjourned 
meeting the two proposals 1 mentioned last week—the ap- 
pointment of a tariff committee, and the convocation of a con- 
gress of delegates of the English and Belgian Chambers—to 
discuss questions of the supplementary treaty. The date of 
meeting and other details still remain to be fixed, but the Con- 
gress will probably be held about the middle of November. 
The number of members will depend in a great measure on the 
number of Chambers sufficiently interested in the French 
treaty to send representatives. It is, however, expected that 
about 50 British or Belgian delegates will attend, and the’ 
with the Paris and honorary members, the assembly will con- 
sist of from 100 to 120 members. ; 

The paper which passed through the Paris Bankers’ Clearing- 
house in September amounted to 199 millions of francs, 
against 210 in August, and 222} in July. 

The corn market has been declining daily, and the maximum 

Italy, payable | 

All the Government stocks lost about one-half per | 
foreign Government securities have been more severely | 

| bills being in demand at 5} per cent. In the foreign 
exchanges the London is firmer, at 25f 35c to 25f We ; 
Amsterdam is weaker, at 2084 long, and 209% short, the | 

mm es 
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price of wheat has fallen from 41f 25c to 39f 25c ; the official 
maximum quotation of flour from 54f 60e to 53f 55c the 100 
quintal, and the eight marks from 87f 25c¢ to 84f 50c the 
of 157 kilos. 

The following is a return 
during the first eight months of the year, and in the corre- 
sponding months of 1872. Fora comparison with the period 
| before the war, it has been necessary to go back to the year 
| 1869, no returns having been issued in 187 0 after the month 
| of July — 

IMPORTS. 
1873. 1872. 1869. 
francs. francs. francs. 

Articles of food ... 493,366,000 .... 553,702,000 .... 438,984,000 
| Raw materials and 

natural preduc- 

SR sitenseicsanees 1,394,814,000 ... 1,344,592,000 ... 1,256,817,000 
Manufactures ..... - 231,657,000 ,.. 329,67: 2,000 ... 173,657,000 

96,098,000 ... 20,772,000 ... 96,528,000 

sack | 

| 

of the foreign trade of France | 

Total............ 2,215,935,000 ... 2,329,088,000 ... 1,965,8%4,000 
EXPorTs. 

' Manufactures ...... 1,518,784,000 ... 1,848,456,000 ... 1,087,073,000 
Articles of food, raw 

materials, and 
| natural produc- 
a Ae - 995,621,000 ... 869,183,000 ... 770,612,000 
Other articles .,..... 129,850,000 ... 22,293,000 ... 82,502,000 

aiicotcnsccs 2 644,255,000 eee 2,339,932,000 ... 1,940,187,000 | 

| The decrease in the importations of articles of food, com- 

corn and flour from 139 millions of frances to 54 only. 
on the other hand, increased from 9 millions to 53. In the 
first half of 1872 the trade was still working out the immense 
stocks cleared in 1871 in anticipation of the increase of duty, 
dealers having had more than a month’s notice in consequepce 

| of the delay of the Chamber in passing the bill. Im manufac. 
| tures, cotton yarn has decreased 18 millions, 
woollen 33, and cotton 26. In the exports of manufactures, 
silk tissues increased by 43 millions, and woollen stuffs by 31 

/millions. The imports in the month of August amounted to 
314} millions, and the exports to 326 millions, against d404 
and 3654 millions respectively in July. 

| The movement of the precious metals in the eight months 
| of 1873 was as under :— 

Coffee, 

Imports. Exports. 
| francs. franes. 

Gold Walliot: .ciscesssccsseeess 11,686,800 «..... 3,727,080 
| ROU ONE weusinssaccucaves osee 72,611,000 — secene 226,549,440 

| Silver bullion .......seseees . 159,147,637 ..... . 2,683,322 
CUEVOE COUR cacsasseesicccncsesns. SHORT ALE ...,. . 155,630,910 

| 

SOT ETSIGB ccceee 338,590,751 

The exportation of bullion to Germany down to the end of 
| August was as follows :-— 

Gold Coin, Silver Coin. 
| francs, francs. 

First sever: months............ J50,028,800  ...... 88,551,837 
Month of August...........00. 25,185,600 ..... . 33,483,500 

| 175,214,400 121,985,387 

The new taxes are now in good working order. The indirect 
revenue in the eight months of 1873 amounted to 6953 mil- 
lions, against 549 in 1572, and 459} in 1869. ‘The source of 
increase is shown by the yield of the principal taxes in the 

| three years :—Import duties, = millions in 1873, 88% in 1872, 
80 in 1869; potable liquors, 202, 174, 153; native sugar, 61}, 
284, 37%; tobacco, 1914, 172, 1674 millions. 

The obnoxious differential duties on foreign shipping being 
now abolished, it may be of interest to show of what little real 
service they have been to the French, and how powerless they 
have been to prevent the growth of the comp tition of foreign 

vessels in French ports. ‘The annexed figures give the move- 
ment of tonnage between France and foreign countries in the 
eight months of 1873 and 1872. The trade with the French 
colonies and the deep-sea fisheries are omitted, as they are 

virtually monopolies for French vessels, the latter absolutely 
I may anticipate the objection that the new law was also 

in operation from the Ist February in 1872, by remarking that 
all cargoes shipped before advice of the new law could be re- 
ceived in foreign ports out of Europe were exempt from the 
surtax, so that the full effects of the law were only felt in the 

| latter half of last year. The results were as follows :— 
ENIRIES. 

—-—Eight Months of——— 

SO, 

1s73. 1872. 
tons, tons. 

French 1,120,895 ...... 1,120,848 
Foreign . 3,131,397 ...... 2,855,167 

CLEARINGS. 

| French 946,667 ..... : 947,554 
Foreign 2 OUS.O04AL SEES 1LS56.540 

while the 
disadvantage 

The French carrying trade thus remained stationary, 
| foreign continued to increase in spite of the 
| under which it was competing. 

linen stuffs 4, 

pared with 1872, is due to the falling off in the imports of | 

| 

LIABILITIES, £ ! ASSETS. £ 

Circulation (including | Securities .......2-<cc0s 5,479,961 | 

Bank post bills)...... 27,515,445 Coin and bullion ..... 19. 722,801 

| Publie deposits........ : £316,070 | 
Private deposits ...... 20,451,595 

52,063.110 55,202,762 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 
Cotron.—New Orleans low middling, 117f; good ordinary, 167; 

Georgia low middling, 110f; Brazil Sorocaba fair, 109f; Oomra- 
wuttee good fair, 79f; Bengal, 50f. Importations last week, %,230 
males; sales 12,831; stock, 90,250 bales, of which 19,940 from the 

United States, against 251,400 and 24,290 at the same date last year. 
Corrgge (in bond).—Hayti, 120f 50c; Santos, 122f; Rio, 110f; 

Capitania, 115f; Guatimala, 120f; Malabar, 122f Gonaives, 120f; 
Importations last week, 7,868 bags; deliveries, 5,980 66 tierces ; 

stock, 143,522 and 991, against 94,151 and 452 at the same date last 
year. 

Hiprs.—Lima salt ox, 
dry, 115f; Buenos Ayres dry ox, i40f, cow, 

Bison salted, 55f; La Plata horse, 16f each. 

Woo.t.—Buenos Ayres, 155f to 225f; Monte Video, 232f 50c; Entre 
Rios, 222f 50c¢ to 232f 50c per 100 kilos. 

ave. : 

and 

S7£ 50c; Monte Video, S0f; Pernambuco 

155f; Paysandu salted, 87f; 

TO READERS AND CORRESPONDENTS. 

The Editor of the 
communications. 

EcoNnoMIsT cannot undertake to return rejected 

Communications must be authenticated by the name of the writer. 

Gas Sette. The Bankers 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 

An Account pursuant to the Act 20th and 15th Victoria, cap. 32, for | 
the week ending on Wednesday, the 15th day of October, 1873. 

ISSUE DEPARTMENT. 
£34,209,815 { Government debt £11,915,100 

| Other securities ...... 3,984,900 | 

Gold coin and bullion 19,209,813 
Silver bullion ......... 

Notes issued..... ...... £34,209,815 { Government debt...... 

34,209,815 | 2 
vw ,209,815 | 

BANKING DEPARTMENT. 
Proprietors’ capital... £14,558,000 | Governmentsecurities £13,231,229 
TE as cscncicanwcnedcaaes 3,159,652 } Other securities ...... 21,801,732 | 
Public deposits, in- Wess sixeienase bcctaaied 7,348,050 

cluding Exchequer, Gold and silver coin... 512,98} 
Savings’ Banks, 
Commissioners of 

National Debt, and 
dividend accounts... 4.316.070 

Other deposits ......... 20,431,095 
Seven-day and other 
EE xienacunneskaeneeion 453.680 

\ 
' 

42,893,997 5 
Dated October 16, 1873. Ss. O. GRAY, D 

THE OLD FORM. 

The above Bank accounts would, if 
form, present the following result :— 

42,893, 99T | 

puty Chief Cashier. 

in the old | made out 

The balance of Assets above Liabilities being 3,159,652/, as stated in | 
the above account under the head Kersr. 

FRIDAY NIGHT. | 

The preceding accounts compared with those of last week 
exhibit— 

Tacrease. De crease 

£ £ 
Circulation (excluding Bank Post Bills) a 38,400 
UN COMMONER io siciicdndcccncdedeieedunsiaie 309,490 
Other deposits ésdddbooedousaseesavecsdeaaces 2,527,609 
Government SCCUFITICS ......ccccccccecees ° G60, 482 

Other securities.... 918,759 

IN ik oS oe oe eee eeseey «6°, ahie®<” SAG 1,292,516 

PU kekescccuencestnunbsebunnbtnacnedie’ ys ee aa 

DUR Acidicicicutsamaemeiiemeaea. de>.’ \Suemiaren 1,254,1 

The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
Uct. 15, Oct. 8, Oct. 16, 

L873. 1873. L872. 

Thursday ...62-<e0:0e £14,991,00G6 .,.... £18,657,000 ..... £15,289,600 
bo . 16,879,000 os 7,264,000  .....6 17,051,000 
Saturday ............ 27,207,000 ccnece 22,876,000 ...... 19,325,000 
ET nicscnnvnnninn a SDGB9CCO § ccoss: 15,990,000 — ...... 1 7,583,000 

ee 18,061,000  ...... 19,253,000 ...... 18,418,000 
Wednesday ......... 23,160,000 « BROS FOO. wccccs 38,300,000 

Total ecccices coe LIOOCT.OOO cicccs 110,624,000 ...... 125,766,000 
JOHN C. POCOCK, Deputy-Inspe ctor 

Bankers’ Clearing-house, October 16, 1873. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
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‘Ey Markxet.—As we intimated last 

, the nev na r bullion for America seemed likely 
»« ; of the money market, which, at the 

{ ve wrote, was one of extraordinary ease. The shipments 

continuing, the Bank rate was in fact advanced from 

2 to 6 per cent. on Tuesday, while the open market rates also 
r multaneously, partly from the apprehension of lenders 

that m would be still dear ‘r, which induced them to hold 

‘ ] - +} } +1) ‘ ae ape * out for good rates, though bills were not offering freely, and 

partly from the measures taken by the Bank itself, which 
1 k’ the early Was understood to have * 

. an 
i 

2 Fi 
borrowed on stock ”’ in 

ie Stock Exchange settlement, which 

Thursday, also caused rather an active 

lemand for money. To-day the firmness of the 

I has been maint d, the Bank account published 
yesterday showing the Bank to be very weak, and farther 

W .wal kin -day for America, from which low 

exchange quotations have again been received. The demand 

including Germany, has also 

as a German order is being 

tha irawal on 
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| to recovery 

| deserves passing 

| rances contained in the Directors’ circular, which 

| Bank 

eae Settlement, 

—_—_— 

Oct. 18, 1873. | THE ECONOMIST. 

The allowances for money at the private and joint-st ocl 
. 7 . a , 

banks and discount houses were raised as follows on the 

advance of the Bank rate :— | 

Private and Joint Stock Banks at call...... 44 per cent. 

Discount houses at call .,,.....cc-cccccccceeree 49 per cent 
Wo at seven ” notice edeegnedeeeweonsee ent { 

Yo ab fe ER TIOUROD oc cddcescnesc one r cent 

The discount quotations current in the chiet continental 

ities are us follows :— 
Rete Ope Market | 

r Cent. P Cent. 

6 Sepnane ; 

BY Segaces _ 
45 

inant } | 

Ae Vcgaucmane: (a 
si ane 54 

‘ eens oe ‘ 

D 5 

On Tuesday the Bank of Fy 

6 per 

February, 

cent, ; 

Tue Srock 
dealers in 

devoted to 

American 

of money, and adverse 

tinent, and New York 
these dep 

eent. The last 

1872, when 

previous change was at the end of 
the rate was lowered from 6 

seese wee wv 

ance rate was raised from 5 to Sun 

LO J Der 

“4 
' 

MARKE 
Stock Ex 

the F 
Markets. 

attention of 
been 

and 
value 

Ts.—Almost the whole 
‘hange securities has this 
reign Stock, Home Railway, 

The rise in the 
the East, the 

week 

general 
advices from 

, have kept the first and last 
a state of feverish exci 

con- 

named of 

and 

British Railw ays, always a speculative class of investments, have 

varied symp ithetically, But while Foreign Stocks, 

tments in tement ; 

more espe- 
cially Turkish and Egyptian, have fallen in value, and while 
United States Railroad Securities have likewise vay 
the Government 
last week’s 

given v 
have until afternoon maintained 

closing quotations, there has beena stronger tendency 
Stocks this 

visible in Home Railway Stocks, wich has had 

the effect of neutralising the variations amongst 
British Government 

Foreign Rail way Shares 
‘hanges for the most par t of little significane 

North- Weste ‘rm of 
comment; and amongst Canadian 

Trunk Stocks have, on the whole, fractionally 
while Great Western of Canada shares have recovered 

lapse at the commencement of the 

this class 

of investments, Securities 
slightly 
exhibit ¢ 

a rise of 6 in 

are 

Obli 
very 

cat _ ns 

thoug} 

lower, and 

v3, 

Montevideo 

fallen, 

the re- 

assu- 
‘will be found 

For the rest, amongst 
some home establishments have advanced in 

Anglo-Austrian and Imperial Ottoman bay 
and some Finance shares have been dull. Telegraph 

Mining undertakings, and Miscellaneous invest- 
generally attracted little attention, Nantyglo 

Ironworks Preferred shares have fallen. The half- 

completed yesterday, was a heavy one, 

instances being larg sed off 

week, owing tu the 

epitomised in ** Notices and Reports 
shares, 

price, while e re- 
J 

ceae 1, 

securities 

bh ive 

but it pas 

more satisfacto ] ly y than was generally an a 1. To-day 
Te 

opened buoyantly, but upon gold withdrawals there was a 
relapse in the afternoon, Grand Trunk St mG rose upon the | 

traffic return, while Great Western of Canada shares declined. | 

United States Government Stocks improved; but Erie Rail- 
~ | 

| rcad shares suffered a relapse. 
; 4 ~ 

Bririsn Governwent Securttres.—On Monday tl 
. , f 1 mn T +} Funds fell }, and on Tuesday and Wednesday a furth 

depres lon Visi! le, rise 1 the val 

the 

was owing to the 

,of money and loomy nature of foreign advices. | 
on Thursday a rally of + took place, and to-day steadin 

| has been aj parent ; so that on balance the movemenis duri 

the week ve been very slightly «dverse to the h 
| Es rer Rille _ Da lower l lian (lovernment S 4X qu I 11iS al 238 ower. naian UWovernmen wl 
| 7 . 1 ° ; 

1 steady, and Bank S:ock has risen 2 per ec 

vse of business at that establishment. 
CONSOLES 

\f Accour } } 

s ighest Lowest. I est Ma 

, een ORE cccoce a s 
2 : 92 BOE ices s 

92 28 92 oo Ve 

We ents . 924 12% 
er OBS . cccccs P24 on 

Friday..cssoscscecoee pacar 92 case See. eeas O25 cecees 
The foll lowing are the changes for the week, taking 

latest unofficial prices for quotation :— 
Closing Prices 

last Fri av. 
Consols for monev 

Ditto November ......... » 82 

on dinate r io 
5 sad or D 

R ad SUN. <peneisondinieneal eineespdcan niente ienieaneibiabeaas. 7 my = 

BI Tile. — ss ccinisnccecetiacceine sic caeainccummmeatadietabiiniel ° oo _ 
Excl 5 4 7 

l —an5 % 
4 ) 

CoLONIAL G 

Lo OUSII 3 T 

purchases 1 

W K ( ) LO 

5 per Cent. | 
| 

Var sa ] l : ( 

mn a | ? ‘ 
Uonsoildatea, | S 

seccaed 
1873-1901, 1. Ne 

ForeIGn G piaiininai e [E3.—by f > most im- 
+ . nite , . ’  } $ , ; ] portant movem 3 of th veek have tak yace In th 

‘ : & } 4 mr ; 
Fy reign » mai 3 i e } ve I I U 

re id iy avall » transfer Ys n l > to this 

‘ . Le wn 4h + ] } . cr a4 1 
coun! i lt 1S KnOWn 1a i > sales have 3) geil Le 

Gace on Alexandria, Constantinople, and continental account. 

T} 118, or 1 W Inesd V, 2avVe rise » rumours Ol lMp tant fallures 

+ + sav ba 3 coh oy . } . in the East, which, howev irned out to be exaggerated. 
; | ~ a e a ee aye On that day, quotations a yne perlod tell very rapidly, 

+] = ‘ - CoQ Ms 4 } — the Egyptian 1868 loan 1 ig to 4 per nt. below 
] a a re } re ee oa) f last Eriday’s closing ice, and the Khedive’s Loan of 

- anni eR” eee cae cei tt Sas ad 1870 as mnueh as 53; 1d as regards Turkish Stocks, 
the 1869 loan exhibited a reduction of 4, the 5 

per Cent. General Debt cf 2 1871 Loan of 5}, 
upon a comparison of periods, <A rally has since 

been established, but prices are still much lower on the week ; 
and the notification that only 8,000,000/ out of the 
28,000,0002 of the new Turkish L id been taken up, has 

not tended to ameliorate this adverse condition of affairs. French 

Rentes likewise receded, in sympathy with Paris prices, 
but have to-day recovered the lost ground; while 
Spanish have shown dulness. A fall may also be referred to 

as having taken place in Italian, Portuguese, Paraguay, Costa 
Rica, Peruvian, Mexican, Bo ne and Uruguay Stocks, that 
in the last-named being partly attributable to the announce- 

ment that for five-aud-a-half mil- 

lions is in cont redeem local debts. 
Stocks h 1 very steady in 

', and the 
the same 

a new sterling loan 
emplation to 

however, 

and Argentine 
the E 

n Venezu 

about 

Russian 

remains ave, market value ; 

he collapse ot 

A rise may also be referred to 

have shown some firmness 

ntre Rios insurrection. 

upon t 

the lor Pn » , sta Bonds upon 

recognition or t 

the o-suffering 

seant heir claims, 

of to-day’s meeting has caused some relapse. 

ictuations 

seen below, have been unusually numerous’ 
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1olaers at 
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hough the result 

Such hav been the chief results of the week’s fl 4 ve t id 

last oota ning a 

ome ee 

which, it will 

and heavy, and have been, except in the instances named 
’ . TTY , S 

peneraliy adverse to investors. he Settlement in Foreign 
‘ . 7 ? y > } - . 

Stocks happily passed off without any failures being declared ; 
ae ’ . 1 : ’ 
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Closing Prices Closing Prices Ine. 

last Friday this day. or Dec, 
; Ditto 5 % , 1962 ...... i - } oie abe 
; con eres alia sh ies hia 

. Ditto 56 %, 1871 ... 6 7 + 3% 
i Ditto 6 “. ESTE - necevaiateunersonsenesetuenmenund 96 7 + 4 
- Ditto, Angle-Datch, 5%. 1864 and 1866 975 8} + 3 
x Ditto 5 %. Orel-Vitebsk Bonds ........... . $5 7 xd + 1 
f Ditto 4%, Nicelai Railway Bonds........ : 804 14 © ese 

Ditte 6 %, Moscow-Jaresiaw ...... $68 . ° 
Ditto 5 %, Charkof-Azef Bends... $5 7 + | 

{i a ate 19:3 } 5 
Ditto 5 %. 1870 (Quicksilver Mortgage) 79 si 
Ditto 6 % (Lands Mortgage) .....ccccccseve 69 61 + | 

; | Turkish 6 %, 1%54 mune 82 6 - 2 
f | Ditto 6 %, 1858 ... en ae ee 60 2 - 3 
? Ditte 6 %, 1862 : 70 2 - | 

J Ditto 6 %, 1865 (Ger covceccveces Mf coveosee 452 § $ 
F Ditto 6 %, 1965 ....ccccccscvcee pooweune sco 68h 1 6637 - iz 

Ditte 6 % , 1869 ... nt ‘ 56} 7 —- lj 
Ditte 6 %, 1871 ........00 a ly 61 4 — 23 

Uruguay 6 %, 1871 ..... anal wis 773 2 oe: 2 
ig | | Venezucla6 %, 1864 and 1866 . ummm 20s gucceinn + 4 

New Loans. 

; | Mayption 7 %, 1873 .cc...cccccc-ccsccccocccvcocce 19 BES. nccanses 2 di - 
; | French N-tional 6 %, 1872 .... st ipm .. a iy + 3} 

'; ee , 1873. iene oe one oo 

| Evouisu Rarnwars. s.—Quotati ons in this depart ment have 
\ been almost entirely influenced by the tone of the Money 

‘and Foreign Markets. Thus, on Saturday last, there was 
‘comparative firmness, while on Meoder afternoon a sharp 

fall occurred. Tuesday, the first day of the half-monthly 
| eettlement, when the Bank rate of Discount was also ad- 
_ vanced, closed with a general recovery, which, however, was 
| mostly lost on Wednesday, when such a serious depression 
| was visible in Foreign Stocks. On Thursday afternoon, on 
| its becoming apparent that the Settlement, about which grave 
| doubts had been expressed, was likely to be arranged without 
| difficulty, there was a renewal of buoyancy; and, indeed, 
|only one failure of a speculator has been reported. The 
| Consequence has been that, after all these variations, the con- 
| trast of prices for the week, as given below, has not been a 
‘very unfavourable one ; while the net changes are not excessive, 
and Great Eastern, Geent Northern, London and Brighton, 
and London and North-Western stocks have risen to a fair 
extent. Metropolitan and Manchester and Sheffield stocks 

| have, however, ruled heavy. The chief variations have taken 
|place in Great Northern A_ stock, which fell 3 on 

} Saturday, 2 on Monday, rose 2} on Tuesday, fell 14 on 
H | Wednesday, rose 24 on Thursday, and fell 1 to-day. But 

| the other leading stocks have likewise moved considerably. 
I | The settlement has again disclosed a scarcity of stock, and the 
i |rates for “ Cortinuations” have therefore been light; and, 
4 indeed, investors do not appear to have been frightened out of 

their holdings to any extent. The traffic returns of the week 
were only moderately favourable, and those of the Metro- 
politan Companies exhibited stagnation. To-day, quotations 
opened with strength at a moderate advance, but owing to 
withdrawals of gold being made at the Bank, and upon 
rumours of further sums being required, there was a relapse ; 
and though the closing quotations were not the lowest of the 
day, there was a general decline. Besides the fall of 1 in 
in Great Northern A; Caledonian receded $; Great Western 
and Midland, }; Great Eastern, Brighton, and North-Eastern 
%; and North-Western, Manchester and Sheffield, North 59 

British, and South-Eastern Deferred, }. 

The following shows the principal changes for the week 
in the quoiations of ordinary stocks, comparing the latest 

A SR 

— 

THE ECONOMIST. [Oct. 18, 1873. 
The traffic receipts on eighteen railways of the United 

Kingdom, of which a list is subjoined (including the principal | 
railways), amounted for the week ending Oct. 11 to 963,352/, | 
being an increase of 59,351/ on the corresponding week of | 
last year. The aggregate receipts for the half-year to date | 
are now 14,006,024/, being an increase of 986,548/ on the | 
corresponding period of last year. The principal increases | 
for the week have been—London and North-Western, 12,116/; | 
Midland, 10,039/; North-Eastern, 7,078/; Great Western, | 
6,131/. The Metropolitan and South-Eastern lines show a_ 
decrease. | 

RAILWAY TRAFFIC RETURNS. | 
Aggregate Receipts of | 

Week's Receipts. Half-yearte date | 
——_ — ae So -~ 

inc. or Dec. Inc. er Dee, li 
on on 

Corresponding Correspndg. | 
Amount. week in 72. Amount. per. in ’72. | 

£ £ £ £ 
Bristol and Exeter ....... 10,273 + 1,094... 164,795 +4 11,326 

Great Eastern .... 

Great Northern 

51,455 

oe O6.696 

3,691 2 
+ 5,740 ... 

743,066 

845,039 

+ 46,574 | 
+ 69,879 | 

+ 40,948 | | Lancashire & Yorkshire 58,003 + 1,825... 966,671 
London, Chat.,& Dover 18,404 + 785... 328,032 + 20,076 
London & Nrth.-Western 171,376 +12,116 ... 2,65,7140$ +4+171,376¢ | 
London &South-Western 35,934 960... 558,385 + 29,962 
London and Brighton... 31,920 + 1,495... 553.383 + 48,719 
Man., Shef., & Lncolnsh. 31,401 + 1,982... 475.938 + 40,724 | 
Metropolitan ............ 7,969 — 162... lI8562f -+-  434f | 
Metropolitan District... 3.504 — BD << 55,294F + = 1,035F | 
Midland ...........0-.0e86 110,714 +10,039 ... 1,608,218 +161,086 
North-Eastern............ 116,440 7,078 ... 1,817,916 +176 858 
South-Eastern ........... 38,152 — 250... 604,088¢ + 19,595t 

EIN cicsece seseve 54,041 + 4,670 ... 695,464 + 34,717 
*Glasgow &Sth.-Westrn. 17,226 169. 2. 182,667 -+ 13,934 
*Great Western ........ . 109,305 + 6,151 ... 1,225,569 + 70,920 
*North British............ 39,458 -+ 1,452... 465,847 7% 

963,352 +59, 351 ... 14,006,024 
* In these cases the aggregate is calculated from the beginning of Augu-t 
+ The aggregate pub ished are for one day less this year than last. 
~ The 

+28 6, As 

aggregates in this case do not correspond with the previous weekly tables 

| 
28,485 | 

| 
| the amounts given being less than the aggregates uf the weekly stat.ments by 5,102/ 

Foreign anp Coronrtat Rattways.—The following are 
the changes for the week :-— 

i Closing Prices Closing Prices 

American Securities.—The changes for the week are as 

z. ; | 
ForriGn. last Friday. this day. or Dec. 

Antwerp and Rotterdam ....c...scsecesceoree vee 225 3h —— | SC - il | 
tania and San Francisco..... sw Sees eocccnee 1 FEA — § 
Belgian Eastern Juncuon ooo 2h 3h 2} 3 on “ee 
Buenos Ayres—Great Southern .... » ES pea wah 
Datele-MRhemligh...c.ccocscccesccscscvesescssccosseesen | BS § 2i ere eee 
Lemberg-Czernowitz... oco 195 3 2 a 

EE .. 53 68 ) see eee 
ID si rttnicecesscnvneice - 89 —- 
Sambre and Meuse wooo 113 2 eos eee 
Ban Panke..cscovs ; a aes 2¢ 3 + +} 
South-Austrian and Lombardo-Venetian... 14 2 ; - t 

Ditto 3 % Obligations .....ccccccoscoscccsccce OF LU} concoeee «OF 10 —- 
BRITISH POSSESSIONS. 

ES Ore |e eovcensee 2295.4 + , 
Grand Trunk of © anata inn eco 19 ¢ cccccosce = 3O8 § = 4 

Ditto New Ordinary ....... os BR BERD ereece-ve 4) 33; dis -— ¢ 
Ditto Third Preference.. - 3233 rerseree 323 3 ban ae 

Great Indian Penmsuia..... coco 100} 2 ° - 109} ene ees 
Great Western of Canada.... wo 196 8 aoenss. AUe - 4 
Madras 5% cceccccessereee worccecsccecocsoes secones. B00E S conccce 100810 + 32 

| 

| 

ET gr rat ee me mem «Be 

Closing Prices Closing Prices Inc. 
, last Friday, this day. cr Dec, 
i Caledonian ......... 95} 6 esvcsesee 95) 6} + 3 

Great Eastern ............ 403 & : + 1 
; Great Northern ......... 129 30 + 2 
4 Ditto A..... sesinies seen 1544 —- 

SIE TEER snicnsctecntnndnaisiensnceonten 1205 2 —- ¢% 
i | Lancashire and Yorkshire .. - 144 } ee 
f Loadon and Brighton........ - 822 - 2 
F | London, Chatham, and Dever. - 203 4 - 3 
4 | Ditte Arbitration Preference .... o 58} ? one ee 

London and North-Western .... ° 145} 3 + 2 
| | London and South-Western..............00 eee 1054 63 oe 
4 Manchester, Sheffield, and Lincoinshire ... 753 § - #2 
y RNG TOMEOS sn snnecrorenscnscnnevsesyssnecsenn we 443 = 8 

i] Metropolitan - 69} 70 7 — 2h 
Metropolitan District - 24 5} — 3 

RY | Ditto ditte Preference iy ES 3s ; 
5} Midland.........seeseecsseeerereseees woos 1335 § comers Beek & _ 3 
ce OF SS eee eosscoes evoe 68} 2? ecocesce GGL F con 
} North-Eastern—Conso!s .. « 164} : ecsoonsen §=BGKS ¢ _ t 
t South-Eastern ....... cvccsecees: cose 1063 2 cose oven 106 4 - 3 
ei Ditte Delerred.cs.ccsccocccoccessee 86; i one OE _ 2 

I The quotations for the leading debenture stocks compare 
i, as follows with last week :— 

unoflicial prices :— 

Fi Closing Prices Closing Prices _Inc. 
it last Friday. this day. or Dec. 
‘ Groat Hastern A 6G crocccccossssccscccccvesese 116 7 ecvesecee 115 7 eve eee 
£ Ditto 1867 Redeemable 5 » 1146 146 2 eee 

a Great Western 5 % Deb. ........c00000 eo 119 203 120 1 + ; 
é London and North-Western 4 % 101 2 101 2 ee 
| London and Brigitton 44 % ....... 106} 73 1064 74 sa joe 
bi London, Chat., & Dover Arbitration ‘+a % 102 3 102 3 eee 

, Metropolitan District ]% ccvccerccccccccccecce AZZ 4 cccccoese 122 4 ose 

-_——- — RNS 
es - — ee 

follows :— 
Closing Prices Closing Prices Inc. 

GOVERNMENT AND StaTE Stocks. last Friday, this day. or Dec. 
United staies 6 % 5/20 Bends, ’62 (par 91$) 93] 4 cooccsee S14 3u1 + 4 

Ditto 1865 Issue (par 914) cccccccceccsseeeee OE ° - 88h 4xd + 3} 
Ditto 1867 Issue (par 91})  .....-.00.. 96¢ ¢ ma eee + 3 
Ditto 5 % 10/40 isonds (par 914) 918 ¢ ccsncoese O13 F a 
Ditto 5 % Funded Lean (par 91%) ...... Tt ie . 905 lbxd... 

Massachussets 5 % Sterling Bones, 1900... 93 5 ° » CS 
Virginia New Funded _........cccc...cceccecee... WW 2 ccssovese 40 3 

KatLR@ap SECURITIES. 
Atlantic & Great Western First Mortgage.. 73} 4} coe 73h 4} soe. eee 

Litto Second Mortgage (par 914) ......... 59} 60} scsoee 60 1 + ¢ 
Ditto Third Mortgage (par 914) ..........0. 29 4 283 2 - #¢ 
Ditto Leased Lines Rental Trust.. on 8638 865 eee eee 

Bete Ghares (par 0) b)..0.cscrcesesscscscsescvesse 41} 4 39} 4) — if 
Ditto 7 % Consolic lated Mort. (par 914) 923 3) 22$ 3 . j 

Minois Central Share (par 914) naiaananeies 83 4 82 3 - 1 
Iinois and St Louis Bridge 7 %, Ist Mort. 994 100R ww... 999 _100} | 
New York Centra shares (par 914) ......... 77 8 me ff - 1 | 
Pennsylvania 50 dols shares (par 46) ...... 415 24. 41h 23 

Ditto General Mort. 6 % Bonds, 1910... 97 8 978 

Banks.—Metropolitan bank shares aie profited ha ‘the 
more favourable condition of the discount market as regards | 
those institutions ; Eastern banks show irregularity, and con- 
tinued depression in Austrian establishments has also been a 
feature of the week.On balance the following have advanced :— | 
London and Westminster, 14; London and County, }; London 
Joint Stock, }; Union of London, }; Anglo-Egyptian, 1; 
ditto New, }; Oriental, 4; Union of Australia, }. On the 
other side, Anglo-Austrian have fallen 2; Anglo- -Hungarian, 
4; Agra, }; British North-American, 2; Franco-Egyptian, 33 { 
Imperial Oitoman, 4; Mercantile of the River Plate, }. 

TrELEGRAPHS.—Submarine Stock has adven e15 during the | 
week, but otherwise there is a pretty general fall, Cuba shares 
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| coal and iron companies—Ebbw Vale down }, and Pelsall up $ 

Credit Foncier of England 3, 

| insurance company’s shares are up * the Ocean Marine, and 

Te 

| 

ee Mint down 3}, Crystal Palace Debentures 

ee 
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| Great Northern, }; 
| Works, } ; Telegraph Construction, } 

ange tanatinns stock, 4; Hooper’ s 
; India Rubber Works, 2.; 

| Mryves.—Depression is still evident in the British saab 
| ; Hingston Downs forming an exception, by a rise of 4, to the 
| more general selling. East Lovell have fallen 2; Providence, 
(1; Tin Croft, 1; Great Laxey, } 4; Tankerville, }; Wheal 
| Grenville, }. Foreign mining, has improved on the whole, the 
| following rises being apparent on the week :—Rio Tinto, 2 2 ; 
Chontales, } ; Colorado, +; Frontino and Bolura, }; General 

| Mining, }; Port Philip, +; Rossa Grande, 4; Scottish Austra- 
|lian, 4; St John del Rey, 5. On the other side, Russian 
| Copper have fallen 1 ; Eberharat and Aurora, }; Almada and 
Tirito Silver, }. 

ss 

| Muiscertangous.—Excepting a notable fall of 5 in Nanty- 
‘glo Blaina Iron shares, and of 34 in the Khedive Mortgage 
| Loan of 1870, the movements in these securities have been 
| wholly of an insignificant character this week. In Bonds, 
_ Loans, &c., the advances comprise Government Guaranteed 
| Securities, Kailway Debenture and Share Trusts, and United 
| States Mortgage, each 4. Spanish National Land have gone 
up 1, Foreign and Colonial Government Trust (3rd issue) have 
| fallen 1. Besides theone mentioned there are but two changesin 

| Commercial undertakings show a decline in two instances— 
and United Discount Corpora- 

| tion 3. No shares have advanced = this department. One 

two down, the Thames and Mersey }, and Universal Marine 
4. Land shares are quoted higher—for Peel River, $; Rio de 
Janeiro, }; and Scottish Australian, 2; but Hudson’ s Bay 
and Natal are each down }; Van Diemen’s Land are down 1. 

| Royal Mail Steamship have declined 1; Assam Tea, 1; and 
British Indian, }. Tramway shares have changed recently 
for the worse, but Birmingham are up 1. British and 
Foreign, City of Buenos Ayres, Lisbon Steam, and London, 

/are each down }, and Edinburgh have fallen }. Anglo- 
2, and 

London General Omnibus 1. Native Guano and Phosphate 
Sewage have each risen }. 

Butiion.—The following is taken from the circular of 
| Messrs Pixley, Abell, Langley, and Blake on the transactions 
| in bullion during the week :— 

Goid.—Further shipments of bars and sovereigns have been made 
during the week to America, Alexandria, and the East. The amount 
withdrawn from the Bank since our circular of the 9th inst. is 778,000/, 
of which 545,000/ has been sent to the United States; and as there are 

| orders in hand for Germany and elsewhere the Bank is not likely to 
| receive any addition to its stock of bullion, excepting in the case of 
Sovereigns arriving from abroad. The “ Neva” has to-day brought 
281,070/ from the Brazils, and the sovereigns—225,000/ in value—have 
been sent into the Bank. The overland mail, due early in December, 
bringing 665,000/ from Australia. 

is 

Silver, since our last circular, has declined in value, and the nearest | 
quotation we can now give is 5843d. per oz. standard. The amount to 
hand during the week is about 62,000/ from New York. 

Mexican Dollars.—No alteration in price; very few on the market. 
The White Star steamer, due during next week, will bring about 80,000/ 
rom New York. 

Exchange or India for Banks’ Drafts at 60 days’ sight is 1s 103d per 
rupee. Tenders for India Council bills were received yesterday ; 
the amounts allotted were—To Calcutta, 498,160/; Bombay, 192,840/; 

| and Madras, 9,000/. Tenders on Calcutta and Madras at 1s 104d will 
receive in full, On Bombay at 1s 103d in full, and at 1s 104d about 58 
per cent. 

Quotations for Bullion.—Gold—Bar gold, 77s 9}d per oz std, last price ; 
ditto fine, 77s 934 per oz std ; ditto retineable, 77s 113d per oz std, last 
price ; South American doubloons, 73s 9d to 74s per oz. 
Bar silver, fine, 4s 1043 per oz std, nearest; ditto, containing 5 grains 
gold, 4s 1ldd to 4s 1ljd peroz std, last price ; Mexican dollars, new, 
43 9$d ; old, 4s 9$d per oz std, last prices. 

According to the Gazette return of this evening, the movement 
inthe precious metals during the week ended Oct. 15, has 
been as follows toning 12,2417; export, 720,774. 
Silver—import, 172,135/; export, 262,581/. 165,000/ has 

been taken out of the Bank to-day, principally for New York. 

Silver— 

EXCHANGE ON INDIA. 
OcToBER 16. 

60 days. 30 days. 
Calentta cccccccece eenubeonsoensesoons coco 18 LOLA 7:4 cccccccceee - 1s 10% d 3d 
Madras ......... esccccccce 28 JOBE 9.0 cccccccccece ls 103,d td 
Bombay.....+.+. © 10 1ORG Ee ccosemcecces ls lU,d fd 
Colombo ... : ls lujd 
DROMIIDOD cnciicrnsceincnsrenecnneciose wee 4% dis 
Singapore ...... 4s dtd 
Hong Kong . 4s 5$d 
Sydney ....... ve 4% dis 
Melbourne ccccccccccdececcerccececeeses 4 % dis 
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_ COURSE OF THE EXCHANGES. | 

| Tvespay, Oct. 14. Faipay, Oct. 17. 
! —_—__ rr 

| Tims. Prices Negotiated Prices Negotiated 
on 'Change. | on ’Change. 

| inten aa <a 
Amsterdam. | Short. 12 0} 12 13} 12 OF] 12 

Ditto..... .| 3 Months. 12 at} 12 5 | 12 4); 123 4& 
BINNS. covnevnnairasnninansennen | — } 12 4} 26; W4] 13 4 
Antwerp and Brusse’s .........| a 25 80 25 874} 25 77% 25 85 
RS .-| Short. 25 35 25 474 | 25 32} | 25 45 

ROBBED scnceccsnsccaste .| 3 Months, 25 723 25 824 | 25 72% 25 35 
Marseilles. — | 28.75 2585 | 25774] 25 35 
Hamburg... _ 2054 2059 «| 20356 | 2062 
Berlin ..... — 6 25} 6 26} | 6 254 6 26} 

aac — | 625 6264} 626 | 6 264 
Frankfort-on-the-Main — | 12 120} | 120 =| 1203 
Petersburg .... - 313 / 31% | 831} 313 
Copenhagen.. =_ | 9 2C 9 25 | 9 20 9 25 
WIE rcsccenevncies - 11 65 11 75 11 65 11 723 
TPEICREO <cc-veocesccsceese _ 11 65 1l 75 11 65 1l 724 
Zurich and Basle ... - | 25 72% 25 77% 25 7 24 | 25 774 
ae _ 45} 48} 48} 48i 
Cadiz ....... _- 492 49% 49% 49; 
Seville ..... - 49} 494 493 49} 
Barceiona.. _ | 45% 493 48: 493 
SERIRGR  sccoreccessevece - 47 48 47 ; 48 
Cranada . _ | 48} 433 43} | 45} 
Santandar.. _- | 48% 49 353 ; 49 
Zaragosa ., = 433 49 453 49 
IE tichih i cuehexnniinianiinaddaninbess — | 4382 49 48} 49 

Genea, Milan, and Leghern... - | 29 65 29 75 29 65 29 75 
WORMED: ‘osccecscecoscceveseonesntn accel _- | 29 65 29 75 29 65 | 29 75 
BOEOD dnciccvensnccascomnesese _- | 29 65 29 75 29 65 22 75 
Palerme and Messina ... o _ | 29 65 29 75 29 65 } 29 75 
EABROM ccccocssaveovecesseneses -| 90 Daye. | 2} 63 62 53 
GRIT cctinisaseutimeedcutncicncnnial __ 523 63 52} _53 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Daies. London. 

PO cites OE, 1G 25.333 38} ecceve Short 
Amsterdam .. o = 6 we 12.01 = cccses - 
6 eae © —~ 15  cccce 118s 8 =—s anecee _ 
H.mMburg....ccccccceee o = JF  secces GG testes _ 

— => UD cacees 20.00 gd +e. 3 months’ date, 
ReGHS ccnccococcesccecs © =, 15 cccoce 6.205 ececce - 
RD ccucsanaesnenenes © ~ 1d cevese 112.95 == —  —eeecee - 
St Petersburg.........0— i+ 329 - 
Alexandria ....00.00... — 7 execce 98 4 oo — 
Constantinople ...... _ 7  ccesee rr 90 days’ date. 
aad. ee amt BB scons i 60 days’ sight. 

ENED. ccvsuimiencanee Sept. 9 cco 1% PM ——__ aeweee 90 _- 
Rie de Janeire ...... — 22  ccccce i = enecee _ 
SEND: cpececcensmnceoes om = cecese ) _— 
Pernarr buco ......... — 29 282 #  eeesce -- 
Suenos Ayres......... — 13 access 45} ° _ 
CEZIOR cccice.cccsesccese 6 Lh snes 6 months’ sight, 
Bombay 10 ccccce 1.103% «== = —§ ecccee _- 

Calcutta SB  ccocee Is 10fh cece aad 
Shanghai... 9 5s lO}d 1lOjd jena — 

NOTICES AND REPORTS. 

STOCKS. 
Arkansas 7 per Cent, State Loan, 1872.—The Council of 

Foreign Bondholders have received the following from the 
Executive Office :—“ Owing to the non-action of the Legis- 
lature at its last session, no provision has been made for the 
payment of the interest accruing upon the bonds subsequently 
to October 1, 1872. The Arkansas Central Railroad has 
been sequestered by the State, and the guarantors of these 
bonds are not in a condition to pay. It will undoubtedly be 
true, however, that when our next Legislature assembles, 
provision will be made for the payment of all accrued interest 
on these bonds.” 

The following has also been communicated from the Pre- 
sident of the Arkansas Central Railway :— 

With reference to the letter to the effect that the State of Arkansas 
will soon provide for the payment of the interest of the Seven per 
Cent. State Bonds of 1872, I am happy to inform you that the Arkansas 
Central Railway Company has, in the meanwhile, supplied the neces- 
sary funds, and paid the coupons due on the Ist April and October, 
1873, and I may add that the railway company will continue to pay 
the interest until the State is able to resume. With regard to the 
railway being sequestered or involvec in any legal or financial diffi- 
culties whatsoever, Iam enabled to say it not true, but, on the 

contrary, it is in successful and profitable operation under the manage- 
ment of the board of directors. 

French 5 per Cent, Loan, 1872.—It is notified that, “ by order 

of the Minister of Finances, all payments from the I1th of 
October, 1873, date of the fourteenth instalment, will be re- 
ceived at the rate of 25f 30c per pound sterling. 

Spanish Bond.—The Minister of Finance has instructed the 
agent in London to return the coupons due the 30th June last, 

is 

which were lodged between the 24th and 28th of July by | 
bondholders for payment in consequence of the false tele- 
gram, 

Turkish New Loan,- 
has been subscribed towards this loan for 27,777,7800. 

Venezuela Bonds.—The following were the terms of the draft, 
agreement submitted to the Venezuelan bondholders on the ! 
17th inst :-— 

The proceeds of 10 per cent. of the entire Customs revenue from 
| January Ist, 1873, to be delivered to Messrs Baring Brothers and Co. 

on account of the foreign debt. 
The funds to be applied as follows:—Three-fourths for interest pro 

rata on the active debts, one-eighth for sinking fund on active bonds, 
and one-eighth for sinking fund on passive bonds, 

It appears that in all about 8,000,0002 | 

~~ OO 
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All overdue coupons to Ist April, 1873, on the Six per Cent. Loan of 
1864; to Ist May, 1873, on Six per Cent. Loan of 1862; to Ist July, 
18738, on the Six per Cent. Bonds issued for arrears of interest to 1862 ; 

and on the old loans of 3 per cent. and 1 per cent, to Ist July, 1873, 
to be converted into a passive stock. 

When the amount of the 10 per cent. customs duties is sufficient, the 
interest on the bonds of 6 per cent., 3 per cent., and 14 per cent. shall 
be paid at the ,rates of 4 per cent., 2 per cent., and | per cent. respec- 

tively ; any surplus after these payments to be applied te the sinking 
fund of active and passive debts in the proportions named. 

It is proposed to pay the coupons due October, 1873, to 
January, 1574, at { per cent. on the 6 per cents., and in similar 
proportions on 5 per cents. and 14 per cents., and 25,000/ is to 
be applied to rede mption of active and deferred debts. 

RAILWAY COMPANIES. 
G lasgow and South- VW estern Ne wv 5 y* r¢ v7 nt, Pre fe re nee.—It has 

been determined to allot 369,650/ in shares of 1U/ each, bearing 
no dividend until 1876, and convertible in 1881 into ordinary 
stock. The first instalment is payable on the 11th November. 

Grand Trunk of Canada,—The half-yearly meeting, advertised 
for the 23rd inst., will be adjourned pending the return of the 
President from Canada. 

Great Western of Canada.— An official circular has been 
issued stating that a dividend will be recommended at the rate 
of 43 per cent. per annum on the ordinary shares, leaving : 
surplus of 6,024. This also stated that ‘No agreement has 
been made to guarantee the interest on the Bonds of the Detroit 
and Milwaukee Railway, nor has any offer been accepted to 
buy from Sir Hugh Allan the bonds of that Company held by 
the Merchants’ Bank of Canada. Pending any arrangements 
that may be determined upon by the shareholders, a tem- 
paws advance of less thaa 20,000/ has been made to the 

etroit and Milwaukee Company, on the security of interest- 
paying bonds.” The question of dealirg with the affairs of 
that company will be left to the shareholders’ decision. At an 
informal meeting, convened by Mr John Fildes and Mr 
Adams, a long account of various contracts and leases entered 
into by the company was given, and Mr Fildes asked for 
proxies at the forthcoming meeting, believing a change in the 
manugement necessary. 

San Paulo ( Brazilian).—t is announced that an extraordinary 
meeting will be held on the 23rd inst., at which it is intended 
to submit a resolution approving a proposed agreement 
between the Government of Brazil and the company. 

Tottenham and Hampstead Junction —The traffic receipts show 

an increase, and a dividend has been declared for the half- 
year at the rate of 5 per cent. per annum on the No. 1 
preicrence shares, and at the rate of 2 per cent. per annum on 
the No. 2 preference shares. 

BANKS. 
Chartered of India, Australia, and China.—A dividend has 

been declared for the six months at the rate of 5 per cens. per 
annum, free of income-tax. 

Mercantile of the River Plate-—A call is anncunced of 2 per 
share, payable on the 3rd November, to provide for the issue 
of bank notes by the Montevideo branch. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Australian Mortgage, Land, and Finance-—The directors have 

declared the usual interim dividend at the rate of 10 per cent. 
per annum. Dividend warrants, free of income tax, will be 
payable on the 4th November. 

ASSURANCE COMPANIES. 
Neottish National. 645 new life policies were issued during 

the year, amounting to 346,950/, and yielding in annual pre- 
miums 10,806/, The claims amounted to 57,085/. The divi- 
dend declared is at the rate of 12 per cent. per annum, equal to 
36 per cent. on the capital originally paid up. 

MISCELLANEOUS COMPANIES. 
Albion Alkali, Linited.—Creditors ure required, by the 30th 

October, to send details of their claims to Mr W. Rock, of 

Lymm, the liquidator, the 10th November being appointed for 
adjudicating upon them. 

Bahia Gas.—The private gas rental has increased, but the 
cost of coal is higher, and the amount received from products 
is reduced. The directors recommend a dividend of 10 per 
cent, per annum on the preference shares, and 3 per cent. per 
annum on the ordinary shares, after which there will remain 
5121. 

Bridge fie ld and Sali We 7 s.— The directors have 

declared an interim dividend at the rate of 12 per cent. per 
annum for the half-year. 

City of Puenos Ayrcs Tramways.—The receipts for the half- 
year were 43,423/, and the working expenses 25,858/, leaving 
17,565/. To this was added, from the preceding half-year, 

1,240/, making 18,8051. A dividend is recommended, free of 

income-tax, for the half-year, of 8s per share on the fully 
paid-up shares, and 4s per share on those of the third issue. 
This absorbs 14,000/, and leaves 4,000/ to be added to the con- 
tingent fund. 

Fore Street Warchouse—An interim dividend of &s per share 
is announced payable on the 28th instant. 

Harwich Harbour, Docks, Wharves, and Warchouses, Limited,— 

Capital, 100,000/, in 20,000 shares of 5/ each. It is proposed to 

] ictoria 
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enclose and reclaim about 100 acres of foreshore adjoming the 
town of Harwich, and to construct an inner harbour, besides 
docks, wharves, and sites. for bonded warehouses, Ac. It is 
stated that, in consequence of the opening of the new docks at 
Flushing, and the increase in the trade of Harwich, a great 
demand for dock and wharf accommodation may be antici- 
pated, and the route via Harwich and Flushing is mentioned 
as being the shortest for German, Belgian, and Brindisi mails. 
A return of from 10 to 15 per cent. on the capital is expected, 
and the payment of interest during construction at the rate of | 
6 per cent. per annum is to be secured by an investment in | 
Consols. | 

Independent Gas Light and Coke.—The half-year’s profit has | 
been 16,000/, Dividends have been declared at the rate of 10 | 
per cent. on the A and D shares, of 5 per cent.on the B 
shares, and of 7} per cent. on the C shares. It is stated that 
only a small portion of the coals used during the half-year 
was purchased at the present high rate, which would conse- 
quently account for the enhanced profits. 

Liverpool United Gas—It has been determined to create and 
issue 21,803 new seven per cent. shares of 7/ 10s each. A call 
of 30s per share is payanle on the Ist January. 

London Gas Light-—After appropriating 750/ to the redemp- 
tion fund, 30,792! remains applicable to dividend. It is re- 
commended that dividends be declared on preference capital, 
and a dividend of 10 per cent. per annum on the ordinary | 
stock. It is stated that the increase in the rental and in the | 
prices obtained for the residual products have met the in- | 
creased cost of coal, the pressure of which, however, has only 
been felt during part of the half-year. 
dividend, 1,699/ will be added to reserve. 

North Metropolitan Tramways.—A_ circular has been issued in | 
reply to the recent statements of a shareholder respecting | 
the affairs of the undertaking. It is stated that inquiry has | 
never been avoided, that the dividend was reduced last half- | 
year by the weather, peculations, and the payment of a 
dividend on unproductive capital ; and that the profit earned 
during the last three months was 15,173/, being a larger sum 
than that earned for the six months ended June. 

Montevidean and Brazilian Telegraph, Limated,—Capital. 
135,000/, in 10/ shares. The directors have anneunced a first 
issue of 8,400 preferred shares, and of 600 ordinary shares. | 

Prideaux Patent Cement, Limited —Capital, 50,000/, in 10,000 | 
shares of 5/ each, only 6,000 being offered for public sub- | 
scription. It is proposed to purchase the patent rights secured 
by the late Mr Thomas Prideaux for an invention by means 
of which the waste products from gas, soap, and chemical 
works are manufactured into a cement stated to be capable 
of resisting fire and damp, and to work the invention and grant 
licences. 25,000/ is to be paid for the patent, of which 20,000/ is 
to be in 4,000 fully paid B shares, which do not participate in 
profits until the 6,000 A shares now offered for subscription 
have received 10 per cent. per annum. 

Singapore Gas.—The half-year’s available profit was 1,783! 

A dividend at the rate of 7 per cent. per annum leaves 3>/ 
South A frican Mortgage and Investment, Limited.—The liquidators 

have declared a sixth distribution to the shareholders of 5s per 

t 

| 

} 

After payment of 

share. 
MINING COMPANIES. 

Bath Colliery, Limited.—Capital, 75,000!, of which 32,100/ is | 
allotted. It is proposed to issue 400 ten per cent. first mort- | 
gage debentures at 47/ 10s per 50/ debenture, redeemable at | 
par in three years from the Ist November next. The Company 
was established about twelve months ago, and the quuntity of 
coal in the property is estimated at 15,028,000 tons. 

Brynycae and Cadley Collicries, Limited. —Cay ital, 250,000/7, in 

25,000 10! shares. It is proposed to purchase the freehold of 
two mineral properties in Glamorganshire, known as the 
Cadley and Penllwyn Robert Estates, which contain together | 
482 acres, and the leases of coal and ironstone under two | 
other properties in the same county, containing 1,046 acres, | 
and to develop the same. It is estimated that on a profit of | 
4s per ton (less than half, it is stated, of the profit realised 
from similar coal in the district), the annual return would be 
52,000/, or 20 per cent. on the capital, exclusive of the profit 
on the ironstone. The vendor guarantees 5 per cent. for two 
years, any sum he advances under the guarantee to be made 
good to him out of subsequent profits after payment of a} 
dividend of 10 per cent. to the shareholders. 

MAILS ARRIVED. | 

Latest Dates. 

On October 13, 
Oct. 1.—Per 

York, 2; Phi 

from Norru America. per Hansa—Colon, Sept. 23; New York, 
Cimbria—Hamilton, Sept. 30; Toronto, 30; Boston, Oct. 1; New 

a‘elphia, 1——Per Hecla—Boston, Sept. 30; Montreal, 29; quebec, 

27.- Per Idaho—Boston, Se; t. 30. Chicago, 29; Detroit, 29; Philadelphia, 30; 
San Francisco, 23; Hamilton, 29; Kingston, 29 ; Toronto, 29; Ottawa, 29; Bermuda, 

27; New York, Oct. 1. 
On October 15, from Sovuta America, per Neva—Valparaiso, Sept. 2; Buenos Ayr s, 

14; Monte Video, 17; Kio de Janei:o, 22; Bahia, 27; Pernambuco, 29; Cape de 
Verds, Oct. 5; Lisbon, 12. | 

On October 15, from NortH America, per Circassian—Chicago, Oct. 1; Detroit, 2; 
Portland, 3; Hamilton, 2; Kingston, 3; Montreal, 3; Quebec, 4; Toronto, 2; | 
Ottawa, 2: Fredericton, N.B., 2; St Jotn, 2. 

On October 18, from Nowtn America. per Gaelic—San Francisco, Sept. 26; Boston, 
Oct. 3; Chicago, 2; New York,4; Phi de!phia, 3; Halifax, 1. 
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BANKS—Continued. 
| Divi- 

Autho-| dend © | _. Closing 
tised | per Name. eis : 
Issue. lannun DL = Prices. 

30000 38} % Bk ye er get 10 6 6 & 
10000 20 % Bank of Egvot ....... 25 25 43 45 

ove 13 % Bank of Ireland...... : Stk 10. ove 
25000 = )3=— Bank of Otago, Lim. 20 10 ... «.. 
35000, 6 % ‘Bank of Roumanta 20 5 74 8 
20000, 10 % Bank of S. Australia 25 25 31 33 
20000 10 % Krk of Victoria,Aus. 50 25... ... 
60000124 % Bank of N. Zealand 10 10 16 17 
20000 10 % British N. American 50 650) 67 69 
20000 8 % CentralcfLondenL 10 6 6} 6} 
40000 23 % Chartered of India 

Australia,& China 20 20 14 15 
30000, 4% Chart.Merc. of India, 

| London,and China 25 25 | 22} 23% 
C0000) 10 GT [City cecccccccccrcccsveces| 20} 10/13 14 
20000, 15 % (Colonial ......004...100 30 67 59 

200000 9 % ‘Conzolidated, Lim... 10 4) 6 6} 
2000 4% Delhiand London. L) 25 | 25 | ws. «. 
60009, 12 & bs English Bank of Rio i 

de Janeiro, —_ 20 | 10 | 114 12 
30000) 7 %& English, Scottish. | 

Australian Chest. 20 | 20 | 20% 21% 
'121C5ps Franco-Egyptian .... 20,10 12 23 

10000 12 % Hongkng &Shanghai 
Bank Corporation. 28}, 283 36 41 

45000' 8 % Imperial, Limited... 50 15,17 18 
202500 14 % Imperial Ottoman... 20 10  i3% 14 

6000 8 % LOMiAN ....ecccerereee) 25 | 25 | 22 2 
6000 8 % | Do New .......... 2110) 7 9 

100000 1% Land MortgageBank 
of India, Limited... 20; 5 14 1} 

690000 6 % | Dod % Debentures 
1864, for 30 yra..100 100 88 91 

20000 10 % Lond. Bk of Mexico | 
| & Sth. America.L. 30 | 20 20 21 

24987 e. |LondofCommerce,L 20/10 8 9 
6000 10 % |Lord. & R Plate, L 100 | 40 60 52 

40000, 10 % | Do New ...... w. 25 10 i” 13 
6000, 8 % |Lond. Chart. of Aus. 20 20 | 25 26 
6000 20 % |London and County. 50 20 art = 
10000 ks Do scric ‘a 50 | 20 
"4000... |London & Hanseatic L 20: 6 "3k “a 
800 20 % |Lonéon Joint Stock. 60 | 15 | 46 47 
2.500, ¥ % |London and Provin- 

cial, Limited ...... 10; 5| 7% 8 
60000' 12 % |Lond.&8.FranciscoL 10 10 13 14 
26000, 5 % |London & &, African 20 | 20 | 13 14} 
10000} 6 % |Lond.& 8. Western,L|100 20 144 15} 

100000, 20 % |Lond.& Westminster|100 20 , 67$ 65% 
4995¢, 10 % |Mercantile Bank of | 

\ the River Plate, L.| 20| 6 | €} 6} 
15000, 8 % |Merchant, Limited...|100 | 25 30 . 
20000, ... |Metropolitan, Lim...| 10 10) 4 
10000) 8 % |Midland, Limited ...)100 | 20 | 244 284 
40000 10 % National soneecscnsenese| BO | BD | ovr cco 

800000 10 % |NaticnalofAustralas) 5' 4) 6 6% 
80000 «6 ‘Ss National of Lpool. L.| 25 | 15 | «++ ov 
66667 [National of New Zea-| | 

{ | land, Limited ...| 10 3 33 32 
10000) 24 % ‘NationalProv.ofEng.|100 | 42 150 152 
77500) 24 % | DO secoserrrecssseseeeee| 20 12} 43 45 
45000) 5 % |NewLondon&Brazi-| | 

lian, Limited...| 20); 10! 7 7 
60000' 15 % |New South Wales..., 20 | 20 42 44 
6000€ 5,4, % |North-Eastern, Lim.) 20| 6 | 64 7 
60600 6 % |North-Western ......) 20 | 74)... .. 
60000 12 % |Oriental Bk. Corpor.) 25 | 25 | 445 45 
20000 20 % |ProvincialofIreland|100 | 25 93 95 
4000 20 % BIG TOW cesepeseeees] 8B | 10 | vce cco 

17051, 10 % (Standard of British; | 
8. Africa, Lim...|100 | 25 | 25 26 

10000 10 % | Doissued at6pm.100 | 10 | 9% 10% 
40000, 13 % |Union of Australia...) 25 | 25 | 45 46 

_ 90000) | 20 % Union of London coe a 163, 42 «43 

TELEGRAPH COMPANIES. 

Autho- ¢ | Closing 
rised = Paid. | Name. Prices 
Issue.) & , 

7000000 Stock 100 Anglo-American, Lim... 87} 63} 
90000 «10 9 (Brazilian Submarine, L. 7 74 
16000, 10 all (Cuba, Limited ............ 8) 9 
65000, 20 11 (Direct U.S. Cable, Lim. 6 7 

839700 10 i0 (|Easrern, Limited ... 8§ 8} 
30000 10 «(10 DO BOW ccessenn-| 62 8 
199750 10 all Ewstern Exten.Ausirala- 

sian and China,Lim... 6§ 8] 
125000 10 all |Great Northern............ 9} 10 
45000 20 13 |Great Western, Limited. ... — ... 
17000; 25 | ail Indo-European, Limited 15 17 
12000} 10! ail Mediterranean Exten., L; 5 54 
3200; 10 all Do 8 % Preference.... 11 2 

43176) 20| 20 \N. York, Newfoundland, 
| | ANd LODdON s.rcccrocee | coe os 

$2000} 10| 2% ‘Panama & Sth Pacific, L a o 
$000 8 | 8 |Reuter's, Limited..,........10 11 

62500} 20) all |Seciété Transatlantique) 
! Francnis, Limited....../ ...  ... 

20000; 20) all SU NOT (ciideetndiebandl cvs - ano 
| 280000//Stock| 100 Submarine sseen|245 255 

73225, 1) all Do Bexip .crecccces 2 «23 
65000) 10 | all |West India & Panama, L| 6j 6% 

1500) 100 all |Western Union of U.S., 
dols 7 % 1st Mort. Bonds...) 92 94 

—_— = 

DOCKS. 

Autho- o 
rised | & Closing 
Issue. | % |Paid.| Name. | Prices. 

£ 
100568 |Stock} 100 East and West India +108 110 

19347} 60 | 50 [Hull ......ccccccccsscccssccsersees| 47 50 
§756697 |Stock} 100 |London and St Katharine) 69 71 
108260 100 | all Do Debenture Stock 4%| —— 
60000 {Stock | 100 |Milwall c...ccccccsscssccscsene-| 43 El 
360586 | -toci | 100 |Southampton.... 88 
187071} 3toch] 10 [Surrey Commercia 101 

a 

THE ECONOMIST. 
INSURANCE COMPANIES. 

| Divi- | i 
Autho-| dend ¢ | _, Closing 
rised | per Name. si = 
Issue. jannuz | 5 ‘ Prices. 

60000 10 % (Alliance Brit. & For.100 11 oo 
1000 6 % Do alarine ......... 100 | 25 | awe 
24000)13% % jAtlas.....ccccccccs 53 eee 
3000 6 % \|Argus Life 25 | ase 

60000 15 % British and Foreign, | 
Marine, Limited... 20 | 4 ove 

20000 12 % (|Church of England... 50 Z| owe 
6000; 6 % Clericai, Medical, & om 

General Life ...... 10010 | ae 
60000 124 % Commercial Union... 50; 5 9 10 
4000 40% &b County ...... esensecneee | ae ove 
6160 442 % . 0 | 343 eee 

50000 5% in) ee 
10000 10 % |Equity and Law...... 100 | 6] oe 
20000 7% % |Eng.&Scott.Law Life 50 | 3) a 
40000 ews Ens lish and Scottish 

Marine, Limited... 25 | 2 ove 
10000 6 % ‘General.................. 100 6 | ase 
25000, ... Globe Marine, Lim.. 20) 4, 28 3% 
6000' 5 % Gresham Life........ 20 5 ads 

20000' 6 % Guardian -- 100 | 60 | “ 
20000 @ % Home and Colonial | 

Marine Limited... 50) 5 3 4 
12000 4 pr sh. Imperial Fire ......... 100 25 ese 

ae 10 % Imperial Life ......... 100 10) «173 
13453 18 % Indemnity Marine...100 | 50 ove 
seoes 18 % Law Fire ......cc00- ooee AOD 2 see 
10000 44 p sh Law Life..... . 100 | 10 “ 

100000 124 % Lancashire ............ 20 31 we 
20000 6} % Legal &General Life 60 8 | oe 
87604 ... Liverpool & London 

| | Fire and Life...) 20 2] eee 
49626} 6% | DoGlobe(llanns) ... |... | oe 
35862) 24 % London........ ecsececeee 25 | 12 oo 
40000| 5 % Lond, & Lancas.Fire) 25 24 ese 
10000] 6 % |Lond. & Lancas. Life 10) 1| a 
20000) 442 % Lond. & Provin. Law 50 5 47) ose 
50000) 20 % |Lond.& Prov. Marine 20) 2) 3} 4} 
10000) 273 %| Marine ...........0000 -100 | 18 eee 
60000 15 % |Maritime, Limited... 10 2 eo 
60000! 5 % Merchawts’Marine.L 1: 2 4n 
40000) 20 % |N. British & Mercan. 50 6} 25 26 
40000! 25 % |Ocean Marine....... | 25 6 | 143 i6} 
40000) oes |Oriental & Gl.Marine 25 2)) a 

coe HA PF OD.|PORICAN ..ccccercccceosess| cos | ooo one 
6 pr sh. \Pheenix wovserescoceccs elds 8 eae eee 

2500 124 %|Provident Life. sevens LOO | 10 ove 
20000 5 % {Realm Marine, Lim..| 20 6 oe 

200000 80 % |Rock Life............. 5 10/ eee 
6892201 20 % (Royal Exchanee......| Stk 100 on 
100000 163 2 % Royal Insurance......| 20 3 eve 

1500 77% % [UNION ...ceccereeseeeeee|200 20 eve 
eo. |Sun Fire seen ew §=all ‘oe 

4000 22/ C1 TIO EM Rrcccnccsesscice] vee | Ol ove 
100000 25 % Thames and } ia 

Marine, Limited..., 20 2/ 6 6} 
10000 15 % /Thetis Marine, Lim.) 20 6! 6 8 
40640 15 % Union Marine,Liver- 

pool, Limited ......| 50 5 ove 
6000 24 % Universal Life .......100 10 ooo 

50000 15 % Universal Marine, L| 20 6! 8} 9} 

GAS. 

Autho- < . Closing 
rised « Paid. | Name, | 
Issue. & Prices. 

eee 
40000 6 al! |Bombay, Limited ........., 54 6 
10006 6 | 4 | Do do New... | 44 48 

4372501 Stck., 100 ‘Commercial .........e0000.|!52 155 
20000 20 all \Continental Union ......) 21 213 
10000 20 10 Do New, 18%9.,..00000...| 10} 102 
10000 20 20 | Do New, 1872...cccccseee| 104 102 
10000) 20 all | bo7 % preference ...) 24 26 
23406 10 all (European ......... seeeeeeee| 13 144 
12000 10 7% | DO NOW a..ccccoscerecees-| 9% 103 

160000 10 all (Gas Light and Coke, A.| 14} 142 
2000010 | 8 BPO. wecepencssescontnsens il} 22h 
10000 10 =| all ai Ce Te 
26000 10 | 10 Do5 %pf.conv. (lstiss)| 124 33 
20000 10 all Do C, 10 % preference) 19$ 193 
12000 25 all Do D do ee 48 49 

1560000 Stck.| all Lmperial ..... sererereee| 5S 60 
52000 124 | 12$ | Do...... arinamaenentorener 15 15% 
26000 124 | 10 Do New, 1872.. ssoerseee) 15 154 
66000 60 | 433 Imperial Continental ... _ 65+ 
3000 40 all Independent ....--...0000+.| 65 67 
3000 10 all DO .cccccccees weceeses 8 98 
3000 20 20 DO...0000000 126 26 

250000] Stck. 100 [LOndON  ais..ccccccsccesesess/ 202 255 
160000) Steck, all Do Ist Preference eoseee|J17 320 

25000) 20 20 |Monte Video, Limited...) 23 24 
30000) 6 all Oriental, Limited ........., 62 7} 
30000, 6 24 | DO NOW  erccocoeee | 324 32 

ooo ooo | coo |Patent Gas.. | 3% § dis 
27000) 20 all |Phoenix ..... 131 32 

144000/ Stock 100 | D0 .02 scceeee -| 89 92 
360000 Stock 45 Do New .. «| 57 69 

6000 20. all Ineo. emai wweoee| S133 
80000, 20 all |Rio de Janeiro, Limited| ie te 
4000) 50 all |South Metropolitan ......| 81 83 
4000 123 all Dissasccsntnontensstnnssscssl DR GOe 

20000, 124 Bh | DOsssessersersersereereeerees| 72 7 
15000) 10 all |Surrvy Consumers. ..seeee| 15 15% 
10000 10 7 _D...eeeee pesaconesseessese 4 an Eee 

INDIAN RAILWAY DEBENT URES. 

Deben. Closing 

Capital. | Name. Prices. 

£ 
851700| Bombay, Baroda, and C. India 5 9 108 110 
1871300 East Indian... coves & WIll 133 
2207450 Do core e.scovee 44% 100 102 
742550 Do cccenece- eosecoves .coees 44% 100 102 
237050|Eastern Bengal ... ee % {102 104 

ly6e60U|Great indian Penixsula... salen bl bak. cee 
107445 Do aicaneeactonannes ee en 
1877 | Great Southern of Indi & severe 5 %/106 108 
QOOBOLT MAOLAS coccescvecccsierses+cecnse- cee & GIIOG +208 
609 } Dude and Rohilkund, Limited 5 %{106 108 

Finance, Limited ............. 25 
Ceylon ca Limited ... 20 

eee 1D covcccscececeessococsesecsece-coe| 20 
= DO ccoccccccccecsccecess -| 20 

1} % City Offices, Limited ............, 60 
6 % City of Lon. Real Property. L. 25 
6 % Colonial, Limited ............... 50 
5 % Credit Foncier of England, L. 6 
«. Credit Foncier of Mauritius,L. 50 

6} % English and Foreign Credit,.. 16 
10 % Fairvairn Engineering, Lim... 6 

184 % Fore Street Warehouse, Lim. 20 
7 % Genera! Credit & Discount, L. 10 

15 % Hooper's Telegrph. Works, L.. 10 

I 
of 

7/p.sh. British and Foreign, Limited. 

———— 

MISCELLANEOUS. 

ivi- 
dend ¢ 
per Name. £ 
ann e 

Bonps, Loans, anp Trusts. 
5 % Boston (U.8.) 5 %Ster!. Loan 100 
7 % E gypt 7% Viceroy Mort.Loan 100 
9% Do9% Guar.by Egypt.Gov. 100 
7 %\| Do7% Khedive Mort. Loan 100 
6 % Foreign and Colonial Govern- 

ment Trust 6% Bonds ... 100 
5%!) DOG % corcccee . 100 
6%) D0 6 %, 1871  aooe-revceeeeeeees/ LOO 
& % Madras Irrigation and Canal, 

Guar. 5 % by Indian Gov. Stk. 
6 % New York City 6 % (Ex. 4/6)..' .. 
6 % Quebec City 6 % Con. Fnd stg..100 
7 % Roumanian Gov. lron Bridges 

Annuities 7 % Certificates 100 
6 % Share Investment Trus', Pref. 100 
cas Do Deferred 100 
6 % Spanish 6 4 National Lands! rv 

Mortgage Certificates Scp 2000 
.. Cert ee» Submarine Cables’ Trust .... 

6 % |Tobacco 6% Loan, guaranteed 
by Italian Government ... Stk. 
Coat, Coprrr, Irox, Xc. 

% Bolckow Vaughan, Limited... 
Centrai Swedish Iron€Steel,L 
Copjer Miners of England, 

SOE, FET cxssccscensceversens 
23 % Ebbw Vale StL, Iron, & Coal, L. 

Erman Mime cocccceccccccccescccccns 
English & Austral. Copper, L. 
Plagetaff Mine .........--ecccsesses 

74 % Lydney & Wigpool Iron Ore, L. 
Nantyglo and Bilaina Iron- 

works “ Preferred,"’ Lim. 100 
7 % Rhymney Iron. ° 
FS BO BR iecccsctvmennccses 

COMMERCIAL, FINAD CIAL, AND 
INDUSTRIAL, 

15 % Australian Mortgage Land & 

5 1 100 
50 

32 
20 
3 

10 
10 

ludia Rubber, Gutta Percha, 
& Telegraph Works, Lim... 

5 % International Finan. Soc., Lim, 10 
8 % Liebig’s Extractof Mest. Lim, 20 

20 % Jchn Brown and Co., Limited 100 
Loncon & Glasgow Engineer- 

ing & Iron Shipbuilding, L. 
+ London Financial Asso. ,Lim. 

83 % Mauritius Land, Credit, and 
Agency, Limited ......... 

14 % National Discount Com., Lim. 
10 % New Zealand Loan and Mer- 

cantile Agency, Limiteo 
10 % New Zealand Trust & Loan, L 
10 % Telegraph Const. & Main., L. 
20 % Trust & Agency of Austri., L. 
10 % Trust & Loan Co. of Canada 
6 % United Discount Co: por, Lim. 

LanD. 
% Australian Agricultural......... 
.s. British American Land. 
s. Canada Company ... . ......... 
% Hudson's Bay (Gov. & Com. ci 

Adven.of Eng., tradng wai 
GB % Italian Land...cccccccccsccscccceee 
5 % Land Securities, Limitea eoeees 
we |/NataPLand & Colon. Co., Lim. 
% North Britivh Australasian, L. 
% Utago & Southland Invest.. L. 
% Pee! River Land & Minerai, L 
% “io de Janeiro City Improv.,L. 
% Scottish Australian Invest.,L. 
% South Australian Land ......... 

Van Diemen's Land .,........... 
SHIPPING, 

5 % British Ship Owners ............ 
10 % ‘General Steam Navigation ... 
10 % National Steam Ship, Limitec 
6 %) Peninsular & Oriental Steam 50 
- % | De Baw, ROGET ecccececcoveses.e.| 6D 
} p » Royal Mail Steam ...............,]00 
Se % (Union Steam Ship, Limited.. 20 

TEA. 
% ASSAM coccceresee sevcocecccccsoeces 

|Britisn Indian, Limited......... 
7 % Darjeeling, Limitea ............ 

Eastern Assam, Limited ,,.. 
9», 'Lebong, Limited eerccecescesecs 

Upper Assam SA oma 
Tramways. 

50 

eee 50 

bu 

KS 

sew 
itp 
3p. 

54 

6 
10 
6 
8 

lu 
7 

16 
10 

20 

9 4% 

er BDUTER  cosceceseccscccsccecsess 
Lisbon Steam, Limited......... 

% London, Limited...........e000++ 
% North Metropolitan . 
Y 

mi 

o, 
~ 

OD seceecseeeeseeeeeeeresseeeeeeress 

% Anglo-Mexican Mint... 10 
% sseriin Watcr Works, Linuted) 10 
% |Crystal PAsace....cccscccccscescees SUK 

7% to 
6% 

6511/8 | 
Italian lrriga.(Canal Cavour) 20 

vo 6 % Bonds, red. 1870 ... 100 
8 % ‘Lon. General Omnibus Co., L. Stk 100 | 

Native Guano, Limited. ....... 5 
New Sombrero Phosphate, L.. 10 

aEeeae 

50 | 

Do Preterence .......scecececeee SUK. 
Do 6 % Perpetual Debentrs Stk. 

| Phospho-Guano, Lim. A Pref) 10 | all 

ee 
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The Commerctal Ctmes. 
POST OFFICE ANNOUNCEMENTS. 

| On the lst November next and thenceforward, money orders may be 
obtained at any Money Order Office in the United Kingdom on the Post 

| Office of Port Louis, in Mauritius, at the same rates of charge and 
under the same regulations as those already in force with other colonies 

| between which and this country money order business is transacted. 
| Money orders may also be obtained at the Post 
| any Money Order Office in the United Kingdom. 
| Copies of a new book of the tariff and regulations applicable to tele- 
| grams sent from the United Kingcom to foreign parts, together with a 
| list of foreign telegraph stations, can be had on application to the Secre- 

| tary of the General Post Office, London; price two shillings a copy, or 

Office of Port Louis on 

| by post two shillings and threepence. 
The next mails for Australia and New Zealand will be despatched 

from London as follows :—Via Southampton, on the morning of Thurs- 
day, the 23rd October ; via Brindisi, on the evening of Friday, the 3lst 

October. 

| The packets of the Pacific Steam Navigation Company will, for the 
present, touch at St Vincent, Cape de Verd, on their voyages from 
Liverpool to South America. Advantage will therefore be taken of the 

| opportunity to forward mails for St Vincent by these packets, and they 
will be made up in Londen on the evening of every Tuesday, until 

| further notice. Lhe rates of postage will be the same as by packet, 
via Southampton. 

| 

' 
‘ 

' 

| 
| 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold aud the averag» price of 

British Corn (Imperial measure), as received from the Inspectors and Uvtticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, caj. 87, in the week 
ended October 11, 1873, and for the corresponding week] in each of the years from 
1472 to 1s69:— 

| 
! | QUANTITIES SOLD. AVERAGE Prices. 

Wheat 
| I 

Barley. Oats. Wheat. Batley. Oats. 

qrs bs qre bsh qrs bsh sd s d s a 
73.853 2 69,749 5 
76.737 6 

95,399 3 
86,106 7 | 
62.774 0) 

6,348 
6,451 
3.559 

4,217 
4,376 

61 0 | 48 
58 9 41 
56 5 36 
47 O 26 

47 0 3s 

~ 

39,762 

aI 
|e SECO OT 
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AVERAGES OF GRAIN. 
The following’ is a statement showing the quantities suld and the average price of 

British Corn (linperial measure), as received from the Inspectors and Officers o: 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the wees 
euded Uctober 1. 1873 :-— 

Quantities Sold. Average Price, 
qrs bush s ad 

Weil enccsnssaneccese 0 eeveveccccecs ecaccoscccscs «6 GGUS Fos 61 0 
barley - 69,749 5 . 14 3 
UBls soccseccercercccececesesccecsees eeeececeeeees G34S 4 cccccecccssesee 20 3S 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The prices of new home-grown wheat, and of most qualities 
of foreign, have suffered a further decline of 1s to 3s per 
quarter this week, but as this is the natural tendency of things 
at this season of the year, there is nothing in it from which 
to judge definitely of the future course of the market. If 
continental cro s are small on the average, so as to lower our 
supply materially from that quarter, they are yet not so small 
as to have much effect in raising prices so as to bring as yet 
any country into close competition with us for the American 
supply. Both in Germany and France the wheat trade is just 
now dull, and prices falling; but with France this may hardly 
be a clear test of the true condition of affairs for the future, be- 
cause of the faise ease which the Government there gives to 
the market by their regulations as to railway charges for 
transport. In the same way the further fall of wheat at New 
York is doubtless due in part to quite temporary causes ; and 

THE ECONOMIST. 

even were the American supply so superabundant as to be | 
able to meet all European shortcomings and something over, 
that of itself, while removing all cause for anxiety, could not 
bring prices very low so long as freights remain so high. 
There are fewer cargoes afloat for this country now than at 
the same date last year, reckoning all sorts of grain seeds, but 
the cargoes of wheat are slightly in excess. The changes m 
the prices of oats and barley are immaterial, but downward. 
Flour remains unaltered. 

The market for raw cotton has undergone a change. Recent 
activity at Liverpool, caused by deficient arrivals of the new 
crop at American ports, bas subsided on the receipt of better 
advices, and buyers are in no hurry to accumulate stocks. 

| Prices have been unmistakeably weak in consequence of the 
‘smaller demand now apparent, and the trade at Manchester 

‘| has been so flat since the rise in the Bank rate as to further 
| injure the immediate prospects of an active trade. Manufac- 
turers are, however, fairly well employed, and are not in many 

| cases anxious to solicit contracts at any great reduction; and 
(having lately supplied themselves in view of stagnation in 
| America, are quick to respond to any appearance of reviving 
|activity in the forwarding process of the cotton crop. 
i state of financial affairs in America is probably gauged to 
| some nicety by the rate at which supplies come to the ports, 
last week showing great stagnation in business. Cotton is 
| now forwarded on a better scale, and prospects are improving 

me ee OC 

The | 
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as monetary affairs settle. The cold weather has been of ser- 
vice in checking yellow fever, so that another obstacle to 
supplies is disappearing. 

‘Lhe raising of the Bank rate on Tuesday has had the effect 
of restricting wool purchases at Bradford. another movement 
upward being looked for on Thursday. Since then, the rate 
remaining stationary, business has revived a little, the con- 
sumption being steady. Business is also quiet in the yarn 
trade, but prices remain firm, so firm as frequently to prevent 
the placing of orders. Piece goods manufacturers ure still | 
moderately employed, but few new orders are coming in, and | 
continental buyers are doing very little. The London wool | 
sales continue to show spirited competition, and prices are | 
well maintained, in some cases a rise of a penny being con- 
ceded by buyers. 

The wages difficulty in the iron trade being now settled for 
the current quarter, and the great arbitration in the North of 
England peacefully accepted, buying is now more steady at 
rather higher prices than those, perhaps rather nominally, 
ruling of late. The returns of the trade, which were placed 
before Mr Kettle, the arbitrator, failed to convince him that a 
reduction of wages was at present “ either economically right 
or commercially expedient,” and it appears also that there is 
no substantial giving way of either production or price. As to 
production, the probabilities are of course that it will increase, 
at least in comparison with the demand for iron; and inde- | 
pendently of the blow lately received by American trade, which, | 
besides temporarily stopping all demand on that. side, pro- | 
mises to throw some labour on this market, there is no general | 
expectation of a cont'nuance of the present conditions beyond | 
this year. As to price, the supply of coal, now slowly but | 
steadily increasing, is the main obstacle to a lower range of | 
quotations. Iron shipbuilding in the North of England is 
becoming slacker every week. Trade on the Clyde is active. 
There is a moderate business reported from South Wales. 
Coals are generally steady, though about Durham the pro- 
duction is overtaking demand on account of the usual falling 
off in shipping at this period. In South Staffordshire a rise 
of ls is announced for next month. 

Some tendency to activity in the produce markets, which 
was apparent before the rise in the Bank rate, has been 
checked, and business has been small. Sugar has been dull of 
sale, except at rather lower prices; there is scarcely any quo- 
table reduction for the week, however, and business has been 
quiet. Coffee has been actively bought at full prices, less 
firmness being apparent of late. Rice has not been in very 
active demand. <A good deal of demand has existed for rum, 
the prices for which are higher. Saltpetre has been dull. 
Rates in the tallow market are a trifle lower, demand inactive. 
Foreign copper tended to advance in the beginning of the 
week, but has since fallen in the absence of demand. Straits 
tin, on the other hand, has advanced. The indigo sales com- 
menced with a good competition, which has continued at ad- 
vanced prices. 

IE 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs W. Nicol and Co.’s Weekly Overland Circu- ! 

lar, dated Bombay, Sept. 18.)—Cotton—On this side but little! 
business has taken place during the week, not so much on ae- | 
count of any particular firmness on the part of dealers, as 
from an absence of demand in all quarters. The unwilling: | 
ness of European firms to operate is also evident from the | 
fact that out of the total exports during the week, about 2,000- 
bales, only some 200 appear as on European account. The 
week’s sales amount to about 400 candies, at rates which show 
little or no change from those given last week, and which must 
still be taken as nominal. Imports—The week’s receipts | 
amount to 3,420 bales, against 1,093 bales at the same time last | 
year, exports to 2,220 bales, against 4,762 bales, while the} 
quantity afloat in the harbour is 1,297 bales, against 10,305 seed 

bales. The estimated stock is about 23,000 bales, against | 
30,000 bales. Weather—Accounts from all the districts con- | 
tinue very favourable. We append our quotations :—New 
cotton: Oomrawuttee (ordinary), 197 rs; Oomrawuttee 

ONG wei « 202 rs ; Akote), Dhollerah Bhownuggur, 197 rs; Sawginned 
Dharwar (nominal), 200 rs; Vingorla, 187 rs, per candy 
754 lbs market value. 

From Messrs Helmuth Schwartze’s Wool Price Current, 
dated Oct. 10..—The quantity catalogued up to date has 
been 44,468 bales, leaving about 60,000 bales still for disposal. 
The result of the opening night has been confirmed by the 
sales that have followed. Substantially the same prices rule 
as in the July-August series, and where a divergence exists it | 
is but slight. The attendance in the sale room is good, and | 
has of late increased ; and though the continental trade is not 
so fully represented as in the summer series, a fair proportion | 
of the wools offered is taken for export. | 

From Messrs Norman Brothers Report on Indian Trade, | 
dated Caleutta, Sept. 15.)}—Silver—The price of bar silver has | 
declined 1} percent.in London during the four months. During 
May it ranged from 59d to 59,4.d per oz; in June, from 594d | 

to o9;,d per oz; in July, 59;4d and éd; in August 594d to 

- _ ——_—_—_____. am 
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ields look promising everywhere, and if the weather remain 
avourable as hitherto, we may expect a fine harvest. i 

result of the rations may be it is impo 
say; but under any circumstances, we think dealers 
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| turn from the Khoonties. Our advices from Benares and the { The above figures show :-— | , , . | hale 
North-West are, as usual, somewhat meagre. The figures bales. |i 

_ 
1 

| 
} 

: ; p24 : A ease of import compared with the same date last year Of ....ccccccee.ss 13,670 
given, however, fairly represent the outturn that may be ex- s aeaiiiaai ieaaintii ; : | 

7 . . ~ Aik Ase Ol i 1 I 

| pected from this quarter. A t f ac | } 
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i 

& UNM seeee eee eee eeeeeeeee G . Sam Pe riod 1872. } 

, Descriptions. Ord. Mid... Fair c.:. Good. Fine.; ————-——— — |i 

Ee sesabitniaibaaetalinnnictons . 4,150 — Mid. Fair, Good. \| 
ee oe  t5D ei re me nome tpt 

bleh a ne ype b per Ib per lb per lb per yer Ib per lb per 1d Run pore and native - , per /D per } ' : } I oes t : : | 
Adie por ‘na i DVO. cceseescce Cocecvecscccescsesscces J d da i d 1 a a a i 

Maunds. Maunds, = 7 = 22 24 “os - s \ 
OROON ci ciessdcavcccessedvt 23,000 to 24,000 a mm) 9 , : et | ; 

} s10 42 © on . . og . °- te 

, Chumparun aaeieenieden - 10,500 10,500 New : g » . P 104 J | 

| Chuprah ....c.ccccscssse0s 9,500 10,000 ... 43,000 to 44,500 | j—) -) Bi SO ele | ae? 
ores ae a eh 7 Bahia, &e. .... sentunaiaitii ose ai c a te eee tee 5 eo 

a ta Maranham .... ee , 9 10 : 11} oS ve HT 
63,900 6©,000 Egyptian 6 7 9 ge, 123) 16 6% 9 | 12 

FMREOES .ccvsiisiernsiive . «=: 9,000 10,000 | Smyrna ove 5% 7 7 7 “4 6 7% a 
val $10 15.00% 93 00 95 OU West India, § 7 73 SF 9 " of ‘4 9 US 

| BORD ...--vcevenevensevrneeee 14,000 15,000... 28,000 25,000 } Peruviatsssressesneene 7¢\ 9 | 10 | 208 12h] 1b | 8B | OF) 108 | 
| _ 22 pS ean ons 6 7 7% 73 8} 7t 5 a 
‘ Total probable crop ........ erecee eeseressce SU ,OUU 100,000 Surat—Gin'd Dharwar ‘ 6f 7 oo eee 6 a | 
| . ane : - Broach...... ‘ 6 62 7% eco 7 7? 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical Dhollerah .. 3} 4} 65 6% ? ee 5 7 73 
T cmd “4 - ‘ ¢ a3 ‘ 53 oh 5? - -3 |} 

Report, dated Oct. 11.)—Under the influence of reassuring —— oe ‘ 2 ea aj % al is 
| iy A > . ° ” Ma PONS coccwcoccces 0 3 ) + . o ’ ‘< | 
| reports from America that the recent financial panic had not n 4; ; 65. 68 “1 43 63 7 | 

, . . . i ” = . = 

|| embarrass« ad the commercial public there beyond producing > ey ee ee : 7% 
| ° . . ° . * = — 6 t 6; eee ose Cy 
; an untimely depression in trade, a marked improvement has *y 1 ee 5 58 | 

z a . . ° e9 | os eee x 3 of eee eee 3 

| taken place in the tone of business on this side. In the {| 
| Chemical market confidence has been restored, and in the : 
1 Alkali branch of the trade both buyers and sellers seem LONDON.—OcroBer 16, 

| _ +] “ : . TI? ‘ . , ‘ : : ‘ ai | | assured that the export business to the United States will not Annexed is a portion of the circular issued this week by the 
materially suffer from the interruption. The shipments in | London Cottou Brokers’ Association :— 

ithis direction were on the decline before e “panic.” and : : was . . || 
i . : ] ' ee - eee ee There was a strong market on Friday, but since then it has 

since then they have naturally been on a still smaller scale. | . . the close are in 8 : cases 1d 
mm ‘ a8 ] ~ . xy beeome very quiet, and prices at the ciose are lm some Cases 3d |} 
To the Continent, but more particularly to Northern ports, . +1 1 ¢ iad 

| ° : ‘ £ < . lower on the spot, and sd to .d for arrival. | 
the trade is fairly active, and may be expected to continue so i - | 

. . * y v a: .= ° ° SSENT QUOTATIONS. 5 
1) for some time. In the Newcastle district complaint is made fi A a Brice of Fair || 

| : - a te sof Fai 
| that the trade is dull, but this definition will not apply Ord. Mid.| Fair to | Good to | same time i 

nM i: . -* < I i a : maha: ya : = we 
‘generally. Though it cannot be stated that im other centres Deseripeien. to Mid. | Fair. Good Fair{ Fine. | 1872. | 1871. 
trade is active, yet the deliveries are such as to keep manufac- | ———"— EEE r Ibl ‘per ib "per tb |per Ibiper ib || 

1 turers fairly employed. —_ 1 d did 4d d a 
Surat—Sawginned Dharwar...| ... @... 5} 6§@7 | THQ. 6§ | 7% 

: BEOACH ccoveccccccccccceccee one on 5 6 6F ‘3 see ‘3 er: 
| 1" 17 ' mop > mp ’ Dhollerah ....++. 33 4B | 5 Gye 6 7a 7 as 

1 H at ( O I [ O » R A D E . | Olowmerawuttee ....cccceceeee sone 33 t; of 65, 6% 73 * 73 7% 

r ——— Mangarole 3s SE D bf 64 sae ree ee 7 | 
, » Comptah t 4) 54 6% 6 62 . 63 6 

LIVERPOOL.—Ocrosper 16. | Sedan Tinnevell? ... a ie 5h 6 64} 62 62) 6 7 
as . ca : e Wester2 4 «62) 52 | 6 of] 6 | 6 3 

|| The cotton market was firm in the early part of the weer, | N ie ’ 4 6} 68) 7 1 eg ly % 
with some advance in prices; but since ‘l'uesday there has Coconada : 6 f | be 63 

é ! been a limited business, with considersble dulness, and the Coimbatore ¢ ne 1 ‘ . + | 8 ? 
ie . am : me ae ; ae , ; nm >, : Bourbon Seed. =~ { . . | 

quotations of Thursday last are generally resumed. The Bank | geinde......... ff b 6| 4 63 
rate was raised on the 14th from 5 to 6 per cent. For Sea | Bengal .. -. s+ is : SR) 4G 64 

} } } } } Rangoor . a mee 4 on eee 5 o .- » oF 
1} Island the demand has been only moderate, but the common | Wea ind . ae ihe h 9} 110 10h] 93 t 

grades have advanced 1d per Ib during the past two | Brazil... sssseeeseeenees a 8; bt » we | 98 92 
' or three weeks. in has been im fair request, amd | AIMCAM soor-crccrvese « -cceees a1 9 9 * 

, 17 l } ] } Australian P'i}icccceececseses wee eee 8 Sy 5? ‘ 9% $ 

jiafter rising abou i;d per lb, has become heavy, and Ditto Sea Island Bia al 10 iS if is 2 | 17 5 
is quoted ata re on of 4d per Ib iu ordinary qualities. ee eae: tient. Te if 16 Yo Ee 

|, In Bra han tl have been comparatively si , but last | Sales to arrive—1.600 bales Tinnivelly, at 63d to 6.4, |] 
|| week’s q { e maintamed. Egyptian has been in only | Ayoust to November, for good fair; 400 Western Madras, at || 
1' moderate dema | pr) ire without quotable change. | ¢3q ty 67.4. Julv-Aueust. for g 1 fair: 100 Coneconada, at 

r ? ~ ‘ t Ae aa t -* ‘ . A > ‘ ‘ } 

!! We Indlar , li fair req t Tu 1c I len | Gd. 5 ' 1 for forward delivery — 100 }] 

| has adva ‘ i = celal Lou Bens it LD er, I lair, iu r clause | 

| mate! Ls \ st ina \ mM good rand total. 2 4) } | 
’ ] a }  e . 9 age 

In th iriy tue wes ub Javcert) l eC] sud L ne : . 1 -_ C KS at 16 , 

1| sal (Juotations, however, are unchanged 
i | | 

i | In cotton ve” and for future delivery the transac- : ( 
1 tions have been comparatively limited, and prices after some velly. ; Cinds. rrr 

advance have 1 The latest quot ! re—American, | —..___. —__. iamnaiss Anca — —————— 

a | ba i of m I l ‘a t delivery, not below gfood | : , s z ae atte 
* | ovradinary i os SRE EA ae } ' i { ~ | ordinary, Novel 1) nber, 33 I ot be ¥ vood i iad a 1 187 37 || 

ordinary, 4 L; October-Nove 1, Std; December- (is 44 l 

January iow low middline. October, &2 UOcto- ( ‘ 11,200 oo 
| st ¢ .ew Or! { V mil l ] ng , i : P ; 

i/s ym () mber ] ( Gd b imer, ( . ® 7.54 ’ l 

1} Dholle: l rm t is, ( ‘ vod f n 1er- | 5 ) sf ate : 
. ; : i ‘ : : 

cha 1; S f merchant ipment - 
Oct \ d ver Ib Corron AFLO PE Octo Li | 

The sak ct week, including forwarded nount to Coast, , é 

74,930 11,580 ar n tion L 9,550 F "Port 3 ae 
. dee] to \ , 5 ) } » t trad ms en ees = hee 

2 laid aa 7 F | Pct 77H to From— s s. | bales 
} n 60,54 29,229 $0,165 76,¢ 

Lbou l { rt x 2.064 4.193 } 

I la 1,950 ooo 1,250 34°66 £0,098 || 
: . 1o.zue | 27,997 || 

1 Caleut ] : 403 329 6.244 } 

Imports Ri ) 18 Rangoon 450 1446 1,900 4,060 } 

St : _ “9 n ( lo 18 1 2 ‘ 14 3 73 148,02¢ soe | q 

C es a eeeeee F a ‘ 1 isz2 13 ws 22 $116 7,042 8,727 } H 

i 
q 
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NEW YORK. 

From Messrs Neill Brothers and Co.’s cable despatch, dated 
Thursday, October 16 :— 

To-day. Last week, 
bales. bales, 

Receirts—At Gulf porte ...........0 ieaneniannnasmniet - 5,900 4.00) 
Atlantic ports............+. chilean dinnowda 10,000 6,000 

REIN cass dieteiapdaintsienensiy” MEM cdiliabcng nO 

Parces to Liverpool, per sailing vessel, cost, freight, insurance, and 81x per cent. 
Oct. 16. Oct. 9. 

a d 

New Orleans, middling........... diniadniinsiioaletiinind seen OE arene 10} 
Ditto, low MIAN ceccceserecerecererseversrersererece so 9} 
NE, CRIN onc cccccnsavenrensccnsnnapeccnsassensenasence 95 9h 
Ditto, low middling .......0.+++ o §8}3 9.5; 

Galveston, good ordinary - S s} 
Ditto, low middling .. 93 9} 

Charleston, middling....... pilsiiatiasapiiasienn. aa 97 
Ditto, low middling ..... ee | 9; 

Bavannah, MIddiMg .-c0s00o...--sereeeereerses -eeeee 9A; $ 
DRbe, BOUT MEBRTRING. ccc. corcessccescovccens sessesccvssee 8} 9 

New York, middling Uplands (per steamer) 9h 10 

Ditto, low middling (ditto) ...........0...00008 seenbbeons 9} 933 

Nov. Dee. Jan, Feb 
c c ce c 

New York, low middling Upland, future delivery... 162 ... 16] ... 162 ... 164 
Last Week .......ceccc-cesees sbdabisneubbbtnenstaavenséepeese se RVG ose 176 wo DFG ... 198 

This week. Lust week. Last year. 
bales. bales, bales. 

| Receipts 7 days—At Gulf ports...........+ co 27,000 coors 16,000 noc... 41,000 
Atlantic ports .........0 — 30,000 seeree 51,000 

a 78,000 coor. ° $2,000 
Total since September 1. 250,000  cccoce 393,000 

Exports, 7 days—To Great Britain ........ AE ereane 10,600 ...00. 33,000 
PIED. cccnnssscnnvecnsesses ° 6,000... ° 508: cnn - 14,000 

| Other foreign ports...... 5,°00 2... ° vip coneee 4,000 

OEE ccnietcninbenienen a 11,000 — cecoee 51,000 

Total since September 1....c0cceeceee THOOO  creeee ove evoee 137,000 
I nthinsiakicehabnticnammiaaninndiodss 161,000... 128,000 ...... 223,000 

| Week's receipts at interior towns 25,000 ...... 15,000 ..... ° ‘ 

The annexed is from Messrs Neill Brothers and Co.’s Cotton 
| Circular, dated Oct. 10 :— 

AMERICAN MARKETS.—We have to report a week of ad- 
vancing prices at all ports, which, coupled with the decline in 
exchange, raise our laid down quotations considerably over 
those of a week ago. The slight rise in our New York quota- 
tion is entirely owing to the fall of { per cent. in gold, the 
cent price having remained unchanged. Future deliveries at 
New York opened on Friday at a decline of $ to }c from 
previous rates. On Monday, however, a rise took place of $c 
for October, and jc for November and January, since when 
no change has occurred, so the week ends with new deliveries 
rather higher, but the later ones lower than last week. Re- 
ceipts have been very disappointing throughout the week, and 
they sum up only 46,000 bales, against 85,000 last year, of 
which only 16,000 at all Gulf ports, against 40,000. The 
recent financial panic has no doubt had much to do with this, 
its effect being more marked now than last week, as it could 
not interrupt the flow of cotton which has already been paid 
for, or for which currency has already been withdrawn from 
the banks before the dead lock commenced. That money, 
however, having been paid away, it has not been so easy to 
get more. But as matters are gradually righting themselves, 
and picking is proceeding very actively, we may hope for a 
movement before long that will be more nearly in proportion 
to the extent of the crop. The cool weather reported will also 
be of service in checking the yellow fever on the southern 
rivers. Exports and Prices——As has been expected, the 
clearances for Europe are still very small, amounting to only 
11,000 bales to all ports, against 34,000 last year. Northern 
spinners have, however, absorbed no {less than 21,000 bales 
from the ports, against 14,000 last year, besides a good deal 
overland. This heavy demand on their part is necessary to 
keep their mills going, as they began the season with very 
light stocks, and it is not surprising that prices should have 
an upward tendency so long as receipts remain so small—the 
surplus for all Europe and for an increase of stocks in the 
American ports being limited this week to 25,000 bales, 
against 71,000 last year. But all receipts beyond the 20,000 
per week or thereabouts which the American spinners require 
will go to increase that surplus, and it is, therefore, apparent 
that it must be large in a very few weeks. Patience is 
therefore, we think, the manifest policy of European buyers 
at present. This is well recognised at New York, as it will be 
seen by the prefixed quotations of “ futures ”; distant delivery 
| is lower than last week. Crop.—On the 17th ultimo we had 
|a cable dispatch to the effect that the Agricultural Bureau 
| estimated tne condition of the crop at 11 per cent. beluw an 
javerage. We have, according to the same authority, in caleu- 
lating the crop of 1873, to add in the first place 10 per cent. 
for increase of acreage. This would make an average crop of 
this year 4,697,000 bales. But we are further told that the 
September condition of the crop was 13 per cent. below an 
average. We must, therefore, deduct this, say 591,000 bales, 
by which we arrive at a result of 4,106,000 bales as the total 
probable yield according to the Bureau’s figures, and we 
doubt if any other process of calculation would at present 

| give a fairer estimate. It must, however, be borne in mind 
| that this is subject to an improvement such as took place 
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after September last year, or to a deduction on account of 
early frost or bad picking season. 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, Oct. 16.—Since our last report this market 
has again relapsed into a qmet state, and though values are 
nominally unchanged, a concession would have to be made to 
induce business, the dearness of money and the expectation of 
a large supply of cotton being sufficient to check merchants 

from operating, as with present prospects a decided decline 

in values may reasonably be expected before the close of the 
year. In cloth the demand is still upon shirtings and jacconetts, 
but from above reasons there is little doing in them. Yarns 
for export have been in rather improved demand, owing ina | 
measure to spinners being disposed to meet the market. For 
the home trade there is not much doing, though from the fact 

of stocks being now tolerably light there is no great pressure 
to sell. Market closes quiet, with values tending downwards. 

COMPARATIVE STATEMENT OF THE CoTTON TRADE. 

Price, Corresponding week in 
Raw Corrox. Oct. 16, —— —___—_—. 

1873. 1872. | 1871. | 1870. 1869. | 1368. 

ad sdisadisdisdis 4 
Cpland, middlidg .......cccccccccccceeeper lb; O 92 O 9} ase ; ooo | © 106 

Ditto, mid. fair.. ‘ 0 9} ,Olob .. wee abe nasi 
Pernambuco, fair .. 0 9 0 9§ 0 9} 0 SZ 1 Of O 103 
RE, OE GIP nnctcncsncionenn senveneneee - 0 90 93 C 93.0 9/1 OF ON 

No. 40 Mute Twist, fair, 2nd quality....... 1 13,1 21 2,;1 121 3}1 4 
Neo. 30 Water Twist, ditto coocce) B 16/1 23/1 23)3 181 SBH1 18 
26-in, 66 reod, Printer, 29 yds, 4}bs20zs & 45 5&5 455 3 5 466 0°55 8 
27-in, 72 reed, ditto, 5ibs20zs 5 7} 6 7 6 6 6 6;);8 0/7 0 
39-in, 60 reed, Gold End Shirtings, 37% 

GArds, B Ibs 4 OZB ...cccccccccresee eeianiaians 10 0 910310 @ 9 7}1010}i0 3 
4-in, 66 reed, ditto, ditto, Slbsl3ezs 11 0 1010)10 loslv 9 12 6 11 6 
4f-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 0 11 lO$1l 9 j11 10313 3 12 6 
38-in, 44 reed, Red End Long Cloth, 36 ! | 

FOPER, B TaBccoccccrcsenerscovcesevncccesevesces 8 73 89°98 1489 1411 O}9 9 

NorrinGHAM.—There is no ‘change of importance in the 
lace trade this week, the demand for most classes of cotton 
goods being slow. Lace yarns are very firm. In the hosiery 
branch there is no important change. The home branch is 
quiet, and the foreign trade is by no means active. 

DuNDEE.—A quiet tone continues under the apprehension 
of increased stringency in the money market. Although 
prices of yarns are nominally uachanged, there have been few 
transactions, There is no special change in the demand for 
linen goods, which is somewhat quiet, but steady, with fair 
pees of improvement. Jute goods are yet very quiet, and 
buyers only give out orders for their more immediate wants. 

BELFAst.—Flax.—The quality coming to market this 
season is generally medium and inferior. Demand continues 
good, and prices without change. Yarns.—Demand has not 
undergone any change, but still continues limited. Linens 
(bleacbed and finished)—Home trade—A_ steady demand. 
Continental trade without animation. American advices 
announce only a small business being done. 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS, 
NEW YORK—Ocroper 3, 

The market the past week, except for wheat, has shown a 
pretty general advance in prices, the result of a decided im- 
provement in exchange, and a very considerable recovery of 
confidence in financial circles. Flour has been active for ex- 
port, with more doing for the home trade, and the lower 
grades show a pretty uniferm advance of l5c to 25c per barrel. 
Wheat declined under the combination of various circum. 
stances, and early in the week No. 2 Chicago sold largely. 
But the prices obtained brought forward buyers, and rather 
checked the offerings, upon which there has latterly been some 
recovery of prices. Indian corn has had an upward tendency, 
but more from the limited offerings than from any activity in 
the demand. It has, in fact, been almost wholly neglected 
by shippers. Rye was dull. Barley has been scarce, and 
sold at more money. Oats have advanced, owing to the very 
limited receipts, but closed dull. 

The following are closing quotations:—Flour: Superfine 
State and Western, 55.40 to $5.85; extra State, Kc., $6.50 to 
$6.85; Western spring wheat, 56.40 to 36.75; ditto winter 
wheat, $7.00 to $10.25; city trade and family brands, $8.50 to 
$10.00 ; Southern bakers’ and family brands, $2.00 to $10.25 ; 
Southern shipping extras, $7.00 to $8.00; rye flour, superfine, 
$5.40 to $0.00; corn meal, Western, &c., $3.20 to 33.60 per bri. 
Grain: Wheat, No. 1 spring, $1.47 to $1.50; white, 51.60 to 
SL.80; corn, white Western, 68c to 70c. Rye, Western, 90c 
to 95c. Oats, chicago mixed, dle to 55c. Peas, Canada, 
Yde to $1.30. 
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MARKETS. 

The trade continues dull with further depression, influenced 

by increased supplies and dearer money. With large de- 

liveries of home-grown wheat from farmers, prices have again 
receded 2s to 3s per quarter in most of the country markets, 
the decline being accelerated by the indifferent condition of 

grain brought forward. Ki reign wheat in tl ie 

principal outports has given way 1s to 2s per quarter during 

but the 

could 

tion. 

demand 

only be 

small extent. Spring 

offer at 65s. 

quotations. 

previous decline. 

reduction. 

Odessa Ghirka, 61s 3¢ 

Australian 

Sulina, 33s 9d; 

goes tale quale. 
per 480lbs tale quale. 

has 

effected 

Foreign suffered a similar decline, 

b 

24 cargoes wheat, 31 muize 

The sales have included the f lowing :— Wheat, 

Wheat. Barley. 
qrs. qrs. 

English & Scotch 1140 lugv 
Rcnictcnnniauanonie ese 

Foreigr ...coccseree 42490 . 1190 

PRICES CURRENT 

WueEat—English, white, new... 
red, new...... 

Barbary, Saffi, and 
48Clbs; Baltimore, 

— red, old ...... 

Keenigsberg and Dantzig fine 
old 

Koenigsberg l 
Rostock, Wismar, ke., 

Stettin and Hamburg .. 
Danish and Holstein, New 

| St Petrsbrg, Sxonska..pr496 lb 5: 
Common ditto ...... 
SEINE saccrsarccseses 
Marianopoli and Berdi: 
Odessa ...... 
I, ccmninatevectnnacenns 
San Fra: cisco, Crilian, Ke. ... 
New Zealand and Australian.. 

Ss 

i @ 

54 
white, old... ... 

American, Winter ........0000006 63 
— spring ...... - 57 

BaRrLey—Fnglish, malti ng, new 40 
BORE, WORRIES cocsccecccsscccces ave 

grindi:g... 
Danish, 
French 

Foreign, 
do 
distillin«...pr 432 Ib 
stout grinding........ ° 

Danube & Odessa, Xc..pr 400 lb 
Egyptian, &e. ........ 

BEANS—English .........cesceeseees 
Dutch, Hanover, and 

French .......0s000+..per 480 Ib ; 
Egyptian and Sicilian ....... os 
Peas—English, white boilrs,new 

English, grey, dun, and maple, 
BOW nccrcscnenscessscceooser 

English, blue, new ...... 
Foreign, white boilers, new 

feeding, old ............ 
Rre—English ...... 

Foreign, new ........ 
Oats—English, Poland & potato 

white and black 

TPAC cccccccccccccocces oe 

a er 480 lb ¢ 

hy) 

38 

een 

at 

American wheat 
pressed for sale, and 58s accepted. 

£ barley, 

° 

Mazagan, 32s; 
at 33s; > 

OF CORN, 
s 

65 

63 

extremely 

at 64s 6d per 

‘ 2 spring wheat for October ship 
ment, 55s per 480 lbs tale quale. 

Scotch, 

Irish, 

Danish, 
Swedish... 

Dutch and Hanoverian, 
TARES— 

English, winter, new ...per qr 35 
Scotch, large 
Foreign, 

Linskep CakEs— 
F.nglivh..cccccocccccccces per ton £113 
Foreign .. 

InpIAN Conn— 
American, white ... 

FLour—Nominal 

Americ: sn and Can: adian, f 

the week, imports having been large, and the quantity 
the way from America being considerable. 
only a moderate supply of English wheat has come to hand; 

dull, and 

quarter 

with transactions 

Is per 

has been the 

At Mark lane 

sales 

reduc- 

of 

most 

Good Australian samples 

gene 
5 

| LONDON 

STATE OF THE CORN TRADE FOR THE WERK. 

much of the 

arrived, 

480l]bs, 

Maize arrival. Galaty from 
Moldavian from Galatz, 63s 6d per 

mixed New York, 3ls 

Barbary 

Oats. Maize. Flour. 
qrs. ars. sacks, 

a en atin 
ses 27860 =m }—— 

Oats (continued)— 

Hopetown and potato ... @ 
Angus and Sandy 
common .... 

potato........ 

white, feed ...per 304 1b 
een 

kiln dried... 

ke... 

EGIPIO ccccccccovectsecseces OO 

per 480 Ib 33 
_ yellow and mixed 31 

Galatz, Odessa, and IJbraila, 
FONOW rcccrecceccccrercccsceres SD 

Trieste, Ancona, KC. ............ on 
top price, 

town-made, delivered to the 
DARE ccccccccesccces per 280 1b 57 

Town-made, households and 

seconds, delivered to the 
baker .....0.006 spauenegenesooncsecas 50 

Country MASKS. .cccccccocccesesese .- 43 
Hungarian  ......6. ervccccccccovece 40 

BYORGR ccccccscccccosesecncece i4 

PRE sccoccce eve oper 196 1b & 
Do, superfine to extra suprtine 30 
Do, common to tine.... eee cee 

| Do, heated and sour ......... see ese 
OATMEAL— 

Booth, BMS ceccoccecees perton€ ... 
— round.... , 

4 beans, and 1 peas. 
new 

Rostoff, Taganrog, Ghirka, 61s 6d per 
Adelaide, s 
No. : 

se . 

492lbs; 

pe r 

Montreal, at 34s, very small car- 
Beans arrived, Saffi and Mazagan, 

Peas arrived, 
38s 6d per 5041bs tale quale. 
terms, for the United Kingdom. 

Suip Aregivats Tais Weex. 
Malt. 

qrs. 

36s 6d 

Mazagan, 
All cost freight and insurance 

§ 23610 brs 

Coast cargoes meet a very animated demand, and 

but little has been done in wheat on passage or for shipment, 
prices, in all positions, showing a downward tendency. 
has sold rather in favour of buyers, but not to alter 

Flour 

ral 
English malting barley meets a slow sale at the 

Grinding qualities of foreign are 6d to ls 

lower, good sweet Danubian being obtainable at 30s. Beansare 

advancing more freely, but are not forced off at any appreciable 
Peas are in selling demand, and very firm. 

is hardly so well supported, and the market is inactive. 
Maize 

Rus- 
sian oats have further improved 6d per qr of 304 lbs; Swedish 

are firmer, without being quotably dearer. 
s . . . 

The arrivals at ports of call during the week have comprised 

49 Ibs > 

damaged for seller 

ony a on 

w ee ee 

“cc ~ 

————————— TT 
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BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 

COST, FREIGHT, AND INSURANCE. 

Wrerat—Sea of Azoff, Berdnsk.. s 8 | BARLEY (continued)— a 
Marianopoli ...... per 492 lb 60 @ 62 | Danube & Udessa...per 2$@ 29/6 

Ben OF Asok, Ward cccccceccecces 57 53 Egyptian .....ccccceeee savccaccemee 00 ese 

-- Taganrog, soft... ... es Smyrna, KC. ....ccccocese eettite o0e ase Po 
Odessa and Nicolaieff Ghirka 59 61 | Beans— 

See DD asics ccocee EG 57 Egyptn., Sicilian, kc..pr4801b ... eee 
— Polish. -per 450 as LENTILS— 

Danube, soft.. eeccceve eve eee Egyptian and Sicilian ....... oo oe eee 
Galatz Ghirka ewe .. | lypran Conn—Per 480 & 492 Ib 
EMER sictesccnsumeteninesinmesiie. ten .- | Galatz, Odessa, ana Ibraila... 336 34 
8. Francisco, Chilian..pr 500 1b 60 64 American, yellow and white... 31 32 
American red winter..pr 480 Ib ose Salonica and Enos .. on 

_ spring ...480 Ib 57 59 | Rre—Black Sea, &c... 
BIND csentnsinicnastuinisanasinad-ome e. | OaTS— 

BaRLeyr— Bwedlah, .c...-.:ccocoe POP SOG ID 0 
D .nish, kiln dried...per 424 1b ... ese I OT cnccstaccinaecunieiacens oe om 
———UNATICH crerccverscoceeree oe ° «. | Archangel & Petrsbrg..p.3041b ... eee 

COLONIAL AND FOREIGN PRODUCE MARKETS 

TRANSACTIONS OF THE WEEK. 
For Report or tu1s Day's MARKETS SEE PosTacRIPT. 

Mrincine Lane. Frmpay Morsine. 
SuGar.—The market during the last two days has rather 

quiet, and some of the lower quotations show a slight reduction in 

price. On Tuesday West India sold, including various 

sarcels by auction. Barbadoes, 228 6d to 27s Gd. Crystallised 
Demerara, at 298 to 31s 6d. Part of the latter bought in has since 
been On Wednesday and yesterday, 91S casks found buyers 

become 

745 casks 

sola. 

at firm prices. There has been less inquiry for low brown descrip- 
tious. Transactions have included some Trinidad concrete at 20s to 
22s. For Jaggery slightly reduced rates have been accepted. The 
stringency in the money market may have had some effect in 
checking the cemand, but the large stocks at present operate against 

the revival of speculation. Several contracts Have been made in beet 
ane for delivery here at barely previous ratos. The deliveries in 
sondon last week very large by contrast with the previous 

season, and the total increase for the United Kingdom amounts to 
55,000 tons. Stock iu the chisf ports in the kingdom about 220,000 

were 

tons, against 162,000 tous in 1872, and 142,500 tons in 1871. 
Imports and Detivertxss of SuGar into Lonpon Oct. 11, with Srocss on hand. 

1873 1872 1371 i870 
BURRAGUOD ccssiessccverci tons 20760 171300 163040... 172950 
Delivery—home use 179356... 154470 164200 ... 147320 
Expert ..... a 5010 3860... BSTO ane 7029 
Steck wan ‘ 89550 73510 : 67200 92900 

Mauritius.—5, 610 bi igs low qualities offered by auction 

were withcrawn. 

on Tuesday 

have since been 
Dhbollerah and 

Bengal.—The parcels brought in at last Friday’s sale 
disposed of at 18s to 24s 9d for brown to yellow 
Gurpatta. 

Madras.—6,014 bags jaggery by auction yesterday were withdrawn 
at 17s, and since sold at 16s to 16s 6d. 
contract, at lbs. 

Pe nang.— 8300 bas 

16s 9d to lis. 

Egyptian —At auction 3,301 bags partly sold at 193 6d to 21s for soft 

brown. The remainder withdrawn, including crystallised whits, at 
33s to 33s 6d. 

Other Foret 

3,250 bags Palmyra, by private 

ets brown are reported by private contract, at 

.—1,041 boxes Havana were brought in. 

Conercete.—200 casks Trinidad, by private treaty, at 20s to 223. 

Refined—The market has been withovt animation, but quotat‘ons 
generally remain the same as last week. Clyde crushed is rather 
cheaper. Dry goods steady, with a moderate demand. 

MouassEs.—No sales reported this week. 

Rum.—There has been acontinuance of the good demand last referred 
Sales of Demerara at 2s 6d to 2s 7d; hogsheads, 2s 5d; Leewards, 

For paid. 260 puncheons 50 casks 
Mauritius have sold, 250 puncheons Jamaica at 43 7d to 
ts 9d per gallon. 

Cocoa. ~— At the public sales 

about half without material change in 
50s Gc to 59s; middling to 60s to 86s $d; fine, 9538 to 953 Gd. 

7 bags Grenada, ranging from 45s 6d to Of 

1,018 bags Guayaquil, a few lots sold at Sls for good, and 43s to 4438 6d 

to. 

23 6d, 2s dd 
no price given 

3erbice to arrive 

on Wednesday 2,590 bags Trinidad 
sold grey and miced, 

good, 
77 ‘ sold at prices D2 s td 

per cwt for low quality. 
JmpPuRTs and DgLivERIES Of COFFER to Oet with Stocks on hand. 

1573 S71 is70 

Imports...... tons 61950 5569 oe 5 TO 
Delivery —home | ne 162380 175900 2. =16080 
Export ..0.06 es $4500 250 
Oise cconvetorsecencanttveeinae 15450 6 19970 ... Zudl0 .. 26050 

Correr.—The 
gularity in prices, 
have much 

by the 

market has been steady this week, 

further rise of the Bank rate 
73.600 bags Java are 

mnpany on the 

with a little irre- 

but the 

influence. 1 

Dutch Trading C 

at present fais to 

advertised for the next 

sale 25rd Luntity inst.. a 4! 

smaller than usual, and the stock here has fallen to an unusually low 

point by contrast with previous years. Native kinds, of which the 
supply is very moderate, have been firm. The public sales of Planta- 
tion Ceylon, comprising 1,002 casks 103 barrels 90 bags, have gone off 
without hange, and everything sold. 

105s; good to 
ve the 

material ¢ 

101s to 

bought in ab 

with buyers : 

middling 

»62 bags native 

eta Rica chiefly met 

good colory, 98s 10 103s 6d. 

2s Central American at 

colory, fine, 105s 6d to 1LUSs. 

value. 535 

pale, 92s to 97s 6d; wixed to 

96s to 102s 6a, 

were bags C 

367 bags Guatimala at 5S8 ba 

91s to 101s Gd. 50 bales at 96s to 97s. 484 bags Rio bought in. 523 

bags African sold chiefly at 88s. The last price paid for slnatetion 
Ceylon of the new crop t ) arrive was 1003s percwt. A flow ting cargo of 

Rio has sold at 92s 6d, and one at about 94s per ewt, both for the Meai- 
terranean. 

Tea.—A Gull feeling prevails in this market, with further arrivals. 

Black and red leaf Congous, between about 1s and 1s 3d, have tallen 

$$$ SN 
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| sound by aucti_n sold at 

ce 

quite 3d ye lb by private co tand in public sale. Fine grades of | 
| black lea! mly. 9,663 packages have been offered by auction, 
| at which P 3 sold at ld reduction. Scented teas dull. Fine Moyune 
steady ; other kinds rather lower. Indian teas are less in demand. 

' Finest Pekoe has declined, while other str descriptions are 
| tolerably steady, but weak and poor qualities re rather fallen in 
pri *e. T) e public sales t! is W k °0 np me d 172i packages. 

Ric N ‘ of importance have been made on the spot, but 

several carg 1 upon former t viz., three Necranzie off the 

coast. two at &s 9d, continental and I mex ship terms, one 

9s 544, Liv | quay terms. One of Rangoon off the coast at 9s 43 

latter terms part of a cargo. Augus ing at 9s, London ex s 

terms: a c: October sai rat 9s lid, same terms; one November 

| at about 9s 69, continental terms; a c » of broken at &s 3d per cwt 

same terms. Cleaned rice has also been quiet 
imports and Lecivaxirs of Rice to Oct. 11, with Stocks on hand. 

— 3 1872 1871 1870 

BGR 2OTtB cee coccsec.cccccevecestON'O 30 61900 ... F2070 .. 53560 
D DB covecnencesscscaces 953090 80520 ... 83780 ... 58390 

| sie pwacsenmbensenieeee 28870 ... 20540 ... 41690 ... 45260 

| Saco.—188 bags by auction sold: medium, 19s 6d to 2Cs; bold, 

22s per cwt. 
Tap 10 4.—2153 bags pearl only partly sold: medium, 19s 64 to 20s; 

bold, 22s perecwt. 354 bags Penang partly foun 

for sn all but good colour. 
SLACK PErrer.—The market ha been firmer and shows 

| advance, but a mi tone now exists. Dur 
to arrive and in course of landing ld at 7§d. On the spot, 7 

| Singapore, 73d; Saigon, 7§d. 1,077 ie xs Singap 
|! on Wednesday, were taken in al 
chiefly at 7;'-d per lb with 
bags Siam 
per lb. 

Wuite Perrer.—Several parcels sold during the week at 11d to 
11 $d for Singapore, and 167 bags by auction part found buyers at 
l1dd to 11: sa per lb, gocd to fine quality. 

| OTHER Sp 1cE.—At public sale, 49 cases Penang went at former rates, 

| and about half sold; 104’s, 2s 10d to 2s 11d; 84's, 3s 3d to 3s 4d; 

| 76s’s, 33 5d ; 70's, 3s 8d. 42 cases Penang, p»rt sold at 3s 5d to 3s 7d for 
| very ordinary ; the remainder withdrawn. 7 cases wild mace were taken 
in at Is per lb. Sales have been effected in Zanzibar cloves at 10d to 

| buyers at 24d per Ib, 

. 
a slight 

ng the week Penang, 

ret ; 
re offered by auction 

ove the value. 532 bags Pen: ing sold 

a small parcel of low Trang at 7ad. 500 
at 74d, and part of 338 begs common Batavia at 74d 

re quiet 

) sold at 72s to 76s for mixed small and 
| medium. 271 barrels Jamaica at 63s to 67s for low and ordizary, 
and at 70s to 74s per ewt for good ordinary to middling quality. 693 
bags Pimento part sold at 23d per Ib. 

SALTPETRE.— The market is quiet, with very limited transactions 

| 

|Cochin ginger part 

during the week, including fine Bengal at 25s to 25s 9d per ewt. 
imports and DELIVERIES of SALTP) TRE to Oct. il, with STocks on hand, 

187% i87 mn 1870 
Imported .....0.c0cerene.tons 10 - 8960 ... 8300 
Total delivered oe Sv 5 92%) ... 11178 

ee oonence i160 S70 20680 ... 1950 

COcHINEAL.- 

sold without 

black, 2s 

low and pasty, 
9s 

~At the fortnig ghtly pub me sales 
ge in price Silver, 2s 1d to to 2s 3 

4d to 3s 9d. 119 bags eee silver, 2s ld to 2s 5d; 

Is 10d to 2s; black, 2s 5d. 116 bags Mexican 

| 2s; black, 2s Id to 2s 4d per lb, Of a total quantity brou 
11,137 bags nearly half ak ana silvers were occasionally rather easie 
in price. 

inpiGo.—The quarterly sales have gone with some animation. 
of all qualities sold at about par to 3d advance, the competiti 
most active for qualities below 6s. Oudes and plant Oudes, 
advance. Kurpahs at about par to 3d advance for shipping qualities, 

2d to 3d advance for colory consuming kinds, and about par for or 
| nary and pale sorts. Middling and go od dry leaf Madras being scarce 
command fully 3d to 4d advance, but for ordinary quality the competi- 

1 par to 2d advance. The total tion is less active, ana prices rule fron 

quantity in the catalogues has been 9,076 chests. 7,607 chests have 
now passed, of w] 4.095 chests sold. 

material cl 

silver, 

forware 

= = 

Bengal 
n being 

par to od 

|} OTHER DrysaLrery Goops.—The markets are, with few exceptions, 
rather quiet. Sales have been made in gambier at 24s 6d to 25s, 

100 tons sold to arrive at 24s Gd. Cut is quiet. 313 bag 
turmeric sold at 153 8dtolis 9d. A few ls of myrabolanes sold at 

lls 6d to Ils 9d for Madras, being rather lower. 12 bales Bengal 
| safflower at 5/ 5s to 7/ 10s per ewt. 

| SHELLAC.—Further business reported in garnet to arrive at 9/ 15s, 

| Oct. to Nov. s} ent. 107 chests by au n sold at 10/ to 10/ 5s per 

ewt for redd orange. 
| METALS.— » rise in the Bank rate, with uncertain value of money, 

have during the last two days rendered these markets rather quiet. A 
considerable quantity of imported copper has sold upon higher ter: 
but the advance not afterwards fully intained. Chili, 84/ ds 

86/2 Walar 0, Y4/ to 957 ¢ nd up® rd \y with te pt N official « ng 

in British copper. The price of Scot ri n has varied daily from 
| from 116s 5d downwards, the latest sales being at 113s cash. Straits 

tin has sold at 11{/ to 121/ for Dee., and.as low as 120/ on the spot, but 
| the market ow firmer, the latest sales be — 121/ 10s to 122/ cash; 
Dec., 1234. 140 1eet zine relled at the London milis were offered 

by auction yesterday, when about two t birds sold at 30/ 12s 6d to 
$12 A few transactions have occurred in spelter at 271 to 

} according to brands. Lead ste ady. Quicksilver, 17/ per bottle. 
HEmp.- Manila i qui te Du ig the week 1.500 bales go rd roping 

| have sold at 42/ 10s per ton. Tl here have not been any public sales. 
| JUuTE.—Several parcels have sold to arrive partly for Dundee, the 
prices paid icr the uew crop being 12/5s to 19/ 10s. On the spot no 

| improvement can be quoted. At the public sales on Wednesday, 6,423 
bales were offered, and about 1 ,000 sold, at 12/ 10s to 19/ 15s. 160 bales 

of the new crop, at 22/ per ton for very good qu: ality. 

LinseED.—A large business has been done in Calcutta to arrive at 

6Ss 6d to 63s 9d, and 100 tons 

The last 

there are buyers on the same terms. 

it 63s Gd, and 50 tons Bombay at 64s. 

898 bags Teneriffe pe rtly | 

l 
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}ld; but 440 bags by auction were withdrawn at Illd 

| for low quality. 70 bags Amboyna part sold at !0%d. 201 cases | 

[Oct. 18, 1873. 
e United cargo of ing has sold at 60s per quarter for th 

—A considerable quantity of olive has sold a ring the week, 
including Mogadore at 41/ to 4115s; Tunis, 42/; Malaga, 43/10s. The 
be‘ter qualities remain steady. Fish oils quiet. “aa 944 to 957. 
Pale o/ per t sales have been made in fine palm up to 38/. 
Holder ‘ 3 of cocoa-nut to some extent in Ceylon at 
327 10s to 32 llir worth 33/ Fine Cochin is again 
ither sea ds 39 imon to good, 35/ to 37/, and in 

i arket : for linseed oil is quiet; on the spot 
ythe same rates to the endof the year. 

l brown 33/ to 33/7 5s; December, 33/ 10s ; first four 

months, 34/ 15s ; refined, 35/ to 35/ 10s ; foreign ditto, 37/ per tun. 
Spirits TURPENTINE.—Sellers of American at 333 6d on the spot, and 

to the end of the year. 

PETROLEUM is dull. American refined, with short prompt, has sold 
at Is 1$d to 1s 2d per gallon; the price usual conditions. 

TALLoWw. he market has been dull, but quotations of Russian have 
varied but slightly during the week. Petersburg is now at 42s 9d to 
{3s new; 42s 6d to 42s 9d for Des.; 43s Dec. oniy; and 44s March. 
Li: season's tallow, 42s Gd per ¢ The public sales to-day will be 
ie’ than usual 

PARTICCLAR® oF TaLLow.—Monday, October 13, 1873. 
1870. 1871. 1872. 1873. 
ewts cwts cwts cwts 

Stock this day........ erescvecee §SU;02S 20,144 ... 37 oe §=3,2016 
Delivery last wee 706 .-. 3,158 we 2,252 .. 1,583 

Ditto since lst t 44.533 ... 35,218 ... 26,147 
Arrivals last we« S.015 L315... 460... 5,324 

Ditto since Ist Juve £6,000 35,478 ... 40,72 eee §=6930,765 
Price ef Y.C.... 

Price of toWN .eece. 
43s 3€ oe 

45s0d ... 

4Ssiml ... 
48s0d ... 

43s 9d 

45s Od 
44s 04 ... 
46s6d ... +s eeeeeees 

POSTSCRIPT. Fripar EVENING. 
SvuGar.—The market has been quiet. Sales of West India 819 casks, 

including some parcels by auction. Total sales for the week, 2,793 
easks. 3,837 bags M: adras ana 3,728 bags jaggery were Seinen in. 

The latter at J6s to 16s Gd; some sold at 16s. 748 baskets Penang 
were withdrawn, no fair offers being made. 746 bags Queensland 
about balf sold, at 25s to 26s Gd. 535 bags Dutch Beet sold at 20s 6d 
for low brown. A cargo of Havana, 12 to 123, at 27s United Kingdom ; 
one of white Havana, no price given. 

Correr.—497 casks 57 barrels 729 bags Plantation Ceylon, by 
auction, were sold at about former rates. 443 bags native withdrawn. 

516 cases 524 bags East India were only partly disposed of. 397 half 
bales Mocha were aie in. A few lots sold at 108s, 

Ricze.—T wo of Necrancie Arracan sold at 8s 114d to 9s 3d; 
one Rangoon at 9s 3d; one Bassein at 9s 6d. 

SHELLAC.—100 cases were taken in. 
SaFFLOWER.— 19 bales Bengal! were principally bought in. 
Lac DyE.—105 chests part sold at 1s 2d per lb for good. 
Merraus.—Tin rose to 124/ cash. 
Tab LOW. ‘tion about half sold, and at an occasional 

sduction of 6d upon Australian : beef, from 38s Yd to 40s Sd; mutton, 

4s to 433 6d. North American withdrawn. 
Oins,- -211 casks C ‘oa-nut by auction withdrawn. 336 

easks palm sold 33/ 15s to 36/ 5s per tun for coast oil; 

Southern withdrawn. 

cargoes 

—736 casks by au 

i115 casks 

ADDITIONAL NOTICES. 

GREEN FRvIT.—The report of Messrs Keeling and Hunt states a few 
oranges from Sicily and Gibraltar sold at moder t 
cargoes from St Michael may be expected in al days, 
Le: s rather lower, owing to increased supplies ts in 
active demand, caused by announcement that be 
levied upon all goods leavi Spain after $list in nish 
nuts, f{ irrival this season, selling slowly, an exceedingly smail crop 

‘ ! ( sk zh rates. Almeria grapes advanced in valu 

L ilterat Fy chesnuts and walnuts seiling well 

vv I Ss © 1 1S 1 roved. 

Duy Frurrs.—Currants are sti! lower this week, and, though quota- 
tir liered, better fri in be bought at the lower quotations 
L val ndy. Val re easic Arrivals are moaerate, 

A t l Figs are Ww usca LisO 10 W ‘ 

ac l 

Excuisn Woon,—Steady demand. Pric 
CoLroniaL WooL.— this week have beer iore | ly 

it led. Px for all kin ery firm, and in some cases cecidealy 
nig ° 

ILK.—No change in t market. A fair business doing at firm 
rate 

Uy —Rather m ema Russian, 1 fe sellers. Holders 

i nli 4 }2 ces 

Lax remail t tate for the very ll stock here 
Seep.—The trade 1 lu t late rate 

Tosacco.—There has been a rather better demand for American 

tobacco, but the sales have been of a limited character, as the home- 

tr buvere operate with caution and do not | r st , but 1 el) 

for their immediate requi:emen In export there has been more 
nqui but the stock of suitable qualities is now but limited. In sub- 

slit ‘tobacco there has been a fair business done 

I demand for heavy English bu till reaily exceeds 
the i . ight butts, and prices are fully mi j There 3 

a fair business done on Tuesday at Leadenhall, and dre ss } 

light and heav le ay y, good calf skins of light and midd 
, and prime light English shoulders met 

former prices. 
MErats.—lThe week opened with 

further advance in Bank rate destroyed the cha 
the whole we close rather better than worse. 
cautiously, and a little has been doing daily 
Iron is unchanged. Tin has revived nearly 

ginning of the week. 

Lorse ide 

quietness in all business, ani a 

ice of recovery, but on 

Copper has beer dealt in 

in one kind or another 
40s per ton from the de- 

Spelter is tirm, and lead also. pression at tue o¢ 

ae 
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| 
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N CATTLE MARKE?. an Mew WW ; STATEMEN 
: of 040 1 i. +} = teed . : Uf Imports, E : me eusu ption of 

wee » s w y the Ste 
last ye t ed 11,397; in 1871, ] 187 1 L869 ¢ ; oo 
: (3 al L868, 9,632 head rok PORT OF Ti 

j J t cattle trade to-day t } } } t ‘ y vs : . — ivi I 

7 plies have be t the average ve | a fat Of th free the deliveries 

¢ . i L UGAI 

ive | lroopin nv .} : 

{ iT Ss lb I n L, I I , i 

ershit N ton | - - 
j i er ] 

iv 

ot ] ( t ( 3 

1OST ¢ ni I i 

have t ), ) | ; ; 
= l ee ) ) \ 1 1 ior Inferor auiMals prices ; Madras ..... ] 7 

hav ¥ ] pT fs ( I oa a eee patie 
‘ } . il BLP i 7 ; 

I v ‘ a 

al reed sale | T 

a t Dall-D > bee ) i t «t 

nqui been to a mod extent on for I 
. i i ) Law 

beendullatlate rates | Beetroot... 26924 , 
Suprtres on 8S | omen siiah canines i 

oO t. 1872 Oc 13, 1873 | Total Frgn 73098 2 2 

B sts ti 5.480 | — —_—_-__—- ——— — —- 

Seep a l l4 ) ( ur Tota 1712 760] . 4 

{ a ) 

l S scccceccese ereeeces ececcererecess eoee eee . i,vU | h , . 

METROPOLITAN MEAT MARKB?. Exr 
. pe a . ‘ ine in 
Fripay, Oct. 17.—The market has been 1 Patent GEERse. CEN | Oe eee a 

r ; ° » a ss | 4 ¢ a t 

meat. trade Las been quiet, as lollows :— iw ~ 4 The t € , jUlet Loi 3 | Wes . 295 Sr 1465 { 

Per 8 tbs by tae ¢ | Foreign ...... 699 65 9 10 
s ad s s ad . 1 | bar ae ‘ - cao 

I fe or t f nn es wee r mut enestoseneose - 4 O to 4 6 Total LO924 1474 ) 

Middlir g « DP wesnen 4 ) ‘ ° » oO » 4  teenesietiiaiadl® sihisiieameninsedaeacieiemaimninen ‘ ne 
Prime large ditto... is 5 6 5 8! Pri 5 8 6 0 |] MELADO... 

Prime s ditto ...... 5 8 5 10) Large - s oe 5 0} 
Vea seees os 6 O G& G6 | Samall MOCK oc-cce crcce cvceecee §& FZ 5 8 

POTATO MARKETS. ‘ ee ies, 
30OROUGH AND SPITALFIELDs, Friday, Oct. 17.—With a moderate 1 aceqeeean-—eemaiiil an roms 

supply of potatoes on sale trade was steady, and prices ruled as under: { gals gals ils ils ga 
ae ) . } West India... 31 5 $825 10388145 |} 15 

Regents, 90s to 120s; Shaws, 80s to 100s; rocks, 80s to 100s; kidneys, oe . ; 
, J rae : ain . } hast india,.., 295470 » 246240 258535 les 8 
JUS 110s ; uk es, | 3 120s pert | Foreign ...... 102285 37525 76390 6633 28 

| 
. a 
)} Vatted ..... 4 ) 8 ) iz ~ 

( 15 Oct. 17 - ee =\- 
I { 2 » 1S66 5 s 

Ed Ma > 6 | . 

Walls ] } } 9 | A | 
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LIVERPOOL MARKKETS. : ; 

WoO . ee 5 t 
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‘ 4% PDO . ° 
: ; COMM ERC TAL TIM ES. We as = _— s d s d | Sago—duty 4}1 perewt ' 

+ 
eee ala als : . A.and M. Vid.dry... 0 e e . "8 = 

ha | WEEKLY PRICE CURRENT. Do & R.Grande, salted 0 7 : st eseae seqenrenscone perewt 16 : os . oe wee consumption s ds @ 

i 
j 

. 

—Caraway ~are ¢ om 
» ie 

ry z ‘| *,° The prices in the following list are —_— SRY sreevecesnsnsonen - 010 O 11h | ease. araway...prewt 36 0 38 0 12 to loleaes 22 3s 

i. 
carefully revised every Friday afternoon > rysalted seeeee 0 6 O11 Clover, er Poe ea 

os 18 9 53 0 Titlers, 22 to — 0 0 00 

7 : by an eminent house in each department. es a ae .07 0 8 white . 0 6 0 Lumps, 45 Ib nee = ; : ; 

o, drv ‘ Frande ....- 3 : ( : LO seesee 
0 

et . eecccescoccecse ¢ 

1 LONDON. Fripay Evesrya. West oe e z = 1 0 | Coriander 
< 4 : Wet crushed ... . 36 6 38 0 

Ashes— ‘uty free s ad s d| Cape salted ae ty Linseed, foreign, ... per ar 57 0 63 0 Pieces moovsen . 36 0 36 0 

‘i Pot, Canada ....--0+ perewt 36 0 96 6 | Australian..cecccen 
0 AR ° a INE nesieniniimaiernnis 00 0 0 — * 7 60 00 

im 
0 59 0 | New York t 6 Mustard, brown.. “per bush 12 0 If reacle CRS Tk 

a Cocoa—<duty 1d per Ib eel cle aay : bt 0 6 WHILE ocrcccccocccrescereeees 9 0 tt : For export, free on board 

W.J.—Trinidad......perewt 44 0130 0 | Kips Russia. 1 4t | Rape perlast of 10 qrs £29 9 30 Turkey loaves,Lto4lb 0 0 0 0 

{ 
Grenada, &« 9 - : een 00 090 Silk—duty 

werd 0 6 Ib loaves ..... 

5 e A. MCs senennnenennens 42 0 70 © | 8S. America Horse, pr hde 8 6 17 0 y free sd sd Yolb d seteeeeneneee 0 0 00 

Ee i Fuay aqui : . 43 0 56 0 Indigo—duty eae 
Surdah seccecooocences perlb 19 6 24 0 M41 GO see .-0 0 OO 

a Brazil—Para 48 0 83 0 | Bengal erlb 1 6 : Cossimbuzar ..........00++s 3033 8 UD MD siesinisentennnen - eee 

: a 42 0 44 0 | Oude seeere ee +s per eS 8 3 Gonatea ....... “11 6 2 0 Titlers 22 to 28 Ih.. wee ee OF 

. co. 
Df OES wecrorrenererencnnrm 22> 3” Comercolly .... 2 6 3 Lumps, 40 to 45 1b ..... .-00 00 

i | ee—duty 14/perewt: dried, roasted, | K = we 010 6 C@ |_ China, Tsatlee -12 0 21 6 Crushed .....e.0000 31 

i. 
or ground, 24 per Ib. —— a ae a ae airman cccccees cvecee 15 oO 24 0 Bastards. sevceeree SI 0 38 0 

a Jamaica, fine ordinary to sone ALA .seeeeeeee ins ee Canton.......... -12 0 W 6 Treacle. 20 27 0 

OE... covsevnsvesed percwt 97 0108 0) © 7 
Raws—White Novi 

~ 6 18 0 | Dutch, refined, f.0.b. i
n Holla 2 lll 

good middling to fine ...110 9 120 0 5, 1ides......30t045lbs 1 5 1 7 Fossombrone . oe o #0 0 6 lb loaves .... roy 

5 o 
Mocha, unzarbled .......00++ ss 0 $8 OF 2 50 6617 19 cenit saengenncese os 33 0 36 ~0 10lb do .. woceececeseece “ 0 00 

i: OO tO fiN?....ecceeeseee oes 107 0 125 0 -nglish butts 18 2417 265 Milan 30 0 34 0 Superfine saci a> 22 

. || Ceylon, — native, good - i.) 28 «6 36.-«:1:210:s«2 7 | Organzines— 30 @ 34 0) No.1, crushed .. 34 > .* 

fe Ordimary ssvecvesseees 4 6 95 0 ion Sette 16 % 16 20 Piedmont. 22-24.. 8 0 4 NO. 2..cccssrersees eennbonenves 34 0 oe 

4 
fine ord. avd and bold 85 6 98 O [ Calf Ski — 50 1 6) 2 3 Do. a ne % 0 | Belgian refined, f.o.», at Antw ‘ 00 

p [| piantation, fine to fine if Skins ......28 35 20 3 0 ak io 2 eo 4and 3 Kilo loaves “7 

i { | fine ordinary ....-- 98 0 102 0 co yo wm 1ll 3 1 ‘Do sian 29-94 $4 3 9 uo eenee, t ees 34 é ‘ ° 

' 
low m‘ddling.. 13 0104 0 a vv 100 1 8 2 7 D . ? 44 0 Tallow—luty f egy 

es dade 0 

{ middling to fine ....104 6 112 0 ee Sikes cece 2 06 3.0 Do. erg 87 o 4 0 St Petersburg, Ist ¥ €. oe 

; Java, ke.. ow ordinary ... §3 0 86 0 Horse Hid do eeseeesees 2 oe See Trams—Milan 99.94 . — 3 0 +4 © | Tar—Stockholm... pr bri 33 ° 7% 

ord.to zoos ordinary -. 88 0 97 0] do Hides, English... 1 5 19 — aa. 0 35 0 Archangel ......... : 29 0 = - 

_fire OTUINATY cocecesencerees 98 0100 04 Kips — .-perhide 9 0 23 «0 Brutias—Short a
 0 38 0 | Tea—duty 6d per “?naa 

29 6 

; | eee erry and Tellicherr) 100 0 110 0 -" oe ee perlb 0 0 0 0 Persians .. . 38 O | Congou, fair to good 010 Ol 

i ysore, plantation s+. wwe 98 0 120 rast India... 0 9 2 2 | Spi plea ee eam rer te 0 0 | Kaisows, fine to finest...... 1: 

| Meme & Malebar, native ae ° Metals—< wererws 
ae 6 6 ee duty “free Pakling, eee seeee : . 2 ® 

es | Brazil, ordinary sess ++ S4 0 87 90 —— bolts, &e......102 0 105 0 Fastern seveeeeeeper Ib O 8 OS | Ning Yong and Oolon ea 7 28 

i ZOOd OFAINATY seereerssees 9 0 92 0 See erresnes 104 0107 0 White cre eoveeeee O 7 O74 | Sovchongs, finest. a ; : . 2 

i j | ane wed Gne fine ord. ... 93 0 97 0 Senah ecko 
= ; = : —-

 duty a aie he 2 in wery Pekoe, fine an a
oe 9 3 ; : 

iF il senienenenntattione 99 0106 0 - ot id and good... r FORERONE scere 0 ‘ 

i: 1! Costa Rica and G stnenala. 
ee ee TS Oe Cinnamon, dew io Ib 0 2% 0 3 | Caper, Bn0et eceesssseese a ° > : : 

$ fine or’. tolow mid. ... 97 0102 9 i. 
Ceylon, 1, 2,3 . e - Orage. Pekor, g od to finest 1 0 ° . 

x 
middling to GNC..-cove0e...193 9105 9 Nail ons ritish ......12 0 12 10 Malabar and ca cerenem : 0 2 6 | Twanky,finetoHyson

knd 0 ¢ 2 0 

j i Cuba. Por o Rica Ken... 98 0106 0 H {1 1OdS scoverrsreeeveveee 12 10 13 0 | Cassia Lignea ; i rry 2 6 3 0 | Hyson Skin, good totine... 0 . 2. 

ie Drugs and Dyes—duty free eens 1310 15 0 Rec ree ae oo oe a Hys00, fNERt seecseveerseneeree 3 6 ».3 

re :! Aloes. Fast India ....... sa. 50 0325 0 Pie sseoneeessrenenenenes 1410 17 0 Cloves, duty — (76 0 78 0 Young Hy son, tine to — 1 5 3 & 

r Genet. a _80 0 90 0 a ales ..... 0 0 - 0 Amboyna and Ben Imperial, fine to finest ea 1 > : ; 

7% alsam, Pern .......0 86 8 0 ars, eveseceeseoeese 20 coolen % Gunpowders, Mo a 

Rests Goseasts a "= om 0 ws so ssevesesees 12.0 Santine a lb 010 1 7 | Japan, fine to i. ae Les 34 

| Radiat ico osensecs ms a 0 85 0 Seodion 1, Clyde 6 5 | Ginger, duty free ourbon © 10 0 11 | Col.Yng.Hyson fine to finest i $ ; > 

= 5 inkeamsiocedaieen 21 0 : ; Assam & In a a 

‘ ! i 
75 7 : : —_ per ton—Eng. pig. 2315 24 0 a eee ewt 52 0 54 0 Timber — Timber ra 79.98 

e 
, sheet ..... ions 2415 3 0. Cochin & Calicut.. 66 0 115 , =o 

4 a 62 06 : 2 25 0 African , 15 0 Hewn Wood— 

Sth son acesserometoninnns a) te FR oe s © © | Mace, duty free ......per | —wcae Es & Memel ar...per load 60 0 

C Sarsaparilla, Jamaica ...... 3 Bs mane a * . 29 0 Nutmegs, duty free . a 
10 41 Riga fir ... wk 80 = ° 

: 1! Cochineal—Honduras.p
rib 2 0 3 3 Spanish 2 ot. 

vee 20 0 0 Spirits—Kum, duty 
100 94, Ss ¢ i Swedish Gr............0 . 4 . > 0 

Be ccna onl seunnens vm O22 3 Sete i cetiachs ten Gea 23 7. = - Jamaica, per sal., bond, per gal. Canada red pine aeeuebni 7 70 0 = : 

NATIVE ....000+ sa eo any «ame aol coe OS 15 to 250P 
— yellowpi. oe on R 

t Turmericengai-prewt 18 9 19 6 Maman yo 230 0 0 15 1029.0 P veins 4 1 4 2 = eS 5 aS 

e 
— eennsxape eseseceaees “a 0 1% Of Tin, Sapliah biocle, p senil

e . S : — BREE .cesscescece : ee 4 10 : = Seed ACen Raye
 90 0 sos . 

7 
svceeeese . 0 10 0 = . ‘ emerara, ee ae ee uebec Oak .. 2 

ie || Cuteh ....00 21 6 22 0 eae barrels........i27 0 0 0 Leeward laead oe a o2 £2 Baltic oak ..... om © 

a || Gambier scnvwwnesnsnensnee 24 9 0 0 ee ime 8° East India fm 28 8) = = ~~ = 

£ | Dyewoods—duty free RBeete eral eee 124 9 0 0 Foreign ene 3 6 0 O Indian teake ...... 240 0 9 0 0 

a 1] Brazil, Branch ...... verton 2715 29 0] Ti relte sesssecssseeeveeeesensd 2 19 122 @ | Brandy, duty 10s 5d ome 8 9 3 1 Wainscot jogs 13 ft each co 2 

hs || Do, second quality .... 9 @ 16 0 in Plates, por box sd isd ; a per gel. Deals & Sawa b Prep-red aa © 

SS | Fustic, Jamaica........0. 
ne Te Charcoal, 1 C csecsesseeee 36 0 38 0 Vintage of i. BIS mone 8 B 8 FS Norway. Petersbe p-red Wood— 

ti | Logwood, Campeachy...... 810 9 10 me ee o 31 0 Te +1890 a - 2 Swedish ... pa ta 

é | Honduras .eeeeeeeeeee 610 00 olasses—d:y 104 pewt 9 0 ll 6 in Bhs — 2.2 2 Russian pvannienelios 1 S oa 

b 
Jamaica ..... 

2 2 Oils—Fish 
“a Section iden ) 9 0 9 6 Finland ........ 2 - 10 15 10 

| Red Sanders .. 6 0 610 Sperm ....oeeeeper tun $4 0 95 ° pat ae ~ 24 26 Canaua Ist pine. . = . 7 10 

e | — Manilla . . 10 1010 are pale.....c.0.0.0.0 34 0 “0 0 Corn spirits, pf duty paid 3 4 ° ° 
A ate 16 0 18 : 

er | |  eerenennne . 1 Seal, pale ........ an Sp o.b. E cati 2 : merican spruce 
. 

a |, Ceylon .....seseeeenrrenneeeses 
9 ° u = Cod andi * es 3 10 . : ee aes oa 3 o 24 Dantzic oa = - G 12 10 

' | t—Currants,duty 
7s 8s dos d East India...... a 28 0 2 ” Sugar—Per seine > 12 0 14 0 Staves— 

see 1780 298 0 

4 Patras .percwt 28 0 35 0 O ive, Gallipoli .. 480 British Plantation—D : — Baltic, per mille.. £% 265 

Vostizza . 36 0 45 0} ~~ Sicily . * rrocery —- Sashes, poretamders oo 0265 0 

‘ Island ...... 00 ° . oe 
= ° 43 0 a a EY cccccescscvcees 2827 0 30 0 enema +e eee 015 0 

. 
“ eeeeee 

: ¢ 
n Bececcee fF 2/,.2/5K2, 9° . or 

ae oe Xe ot. 

} Gulf seseseeve oe 2.26 Seed. Linseed...... per ton 32 0 . 7 Foreign Muse OV se 82: 6 27 0 | Maryland, per ib, a ° : s d 

a | Provincial .......cccrccceree 24 0 33 0 Rape refined English... 35 0 36 6 Zrocery ...... . D, “~ Virginia leaf ....... . ° 09 

y | Figs, duty 7s per cwt 
Do Foreign ............ 37 0 38 refining ... p ep ” 0 30 0 — stript ..-. 6 O11 

rf ear .prewtdutypd 0 0 0 0 auras ceneniqeeneene 33 0 33 ; Mauritius crpenaiiond 2/321 6 27 O | Kentucky leaf .... > 8 > . 

Ly ume, daty 7s per cwt 
OCOA-NUt ...006 * 32 26 Nos. 5217 of 

ee stript 

a French, bottled .......... 0 0 0 0 Palm (Lagos) . pata Z = i. = : ver A 0 32 0 | Negrohead od coves dut, 6 : : ° i 

i German ae ee nae eS Oil Cakes, Linsced, = a 
son 23 a 30 0 30 6 Columbian If, duty 3/& 5 p

 26 

Fi Raisins, duty 7s per cwt 
RONSNG cnicsrnaccens "50 6 1K Syrups, lw to gd 5 6 29 6 | Havana cerccores.- . ’ ‘| ee. 

i | Valencia. new 83 0 4B 0 | RAPE wvseeeeeereneee ey . =e loule tanter enaeee 36 6 ST 6 — cigars, bd duty 3. 7? 2? 

+e | Buscatel .....ccece- ; Oil Seeds weecscerneee 6 O 6 16 o fine brown..2/S25 18 0 24 0 | Tur yin 6 0 23 0 

: : ieainnsaaneents 36 0 10 0 Seeds oan: ae Bengal, Benares,low to fi pentine—per swt 

f Smryrna,red and Cheame 6000 
{  Linseed............ per qr 60 9 63 6 white * ‘ine American spirits . P 

“a Butane ....co-crccscscrosesorse 49 0 55 0 Rape, Calcutta, are ee ° 6 ae enemas = ag ee 
33 6 0 9 

| Oranges— 
Petroleum-Refined.prgal 

1 2 : very \ - ‘ j 6 28 6 Wool—English—per pa
ck re aa © 

oe ael, Ist quality, 
Refined coal oil . .s ; : Ree to . = ‘ Fleeces 8. Down ee 7 = 

; 
puvnonee 

soccccces 2/K2/5 16 9 : woke x 

o | Do. "and ie. ae : : 0 0 | Provisions—duty 
free Penang, superior yellow to orn ee eee a 21 1G 22 0 

i | Valencia ss... os oS 0 | Butter--Waterfordpr.cw
t 0 0 0 0 Be ui white ...2/8K2/10 29 0 31 O S Dow COS wserereeeree 20 0 21 e 

; | Liston & St Ubes, ch 0 ; os Carlow seseseseseee 128 0 132 0 ee low.2/5823 25 0 28 6 a 
oe 

¥ | sath. ? aa 0 90 Cork, 4the to lste .... is 
= ow to fine brown...2/%2/5 1 a MICESLET MO seeeseeee nn ae : 

3 | aaa age sooveeeesper box 12 0 15 0 Liaetial «1 saint ne ; 4 ° Madras— aon oe ae wan oo lothing, nee 19 0 20 v4 

; ms— 
NOTICKE ovvonsverence 16 22 0 srystalise 

TIME soorseeee 7 

‘ | Messina.....00000+ percase 
0 0 0 0 Friesland fresh. 134 0138 0 ¢ —- white ... ped -00 00 Tian. 16 0 17 0 

|| Barcelona nuts......perba
g 42 0 43 0 JOTSCY  cesseeeeereersererees 108 0120 0 Native teams yellow...2/8 26 0 31 0 Super .. 15 0 1510 

' |! Spanish nuts ... per barre. 65 0 63 ° Bacon, singed—Watertd. 76 0 81 0 . a ‘ile ow brown to low 
Combing—Wete: See 14 0 1410 

| Brazil nuts........ icine -- 4 0 47 0 Limerick Sv aenmapareaen -74 0 73 0 ane a 47&2/5 16 6 21 6 Picklock er mat 20 0 20 10 

Coker nuts... 0 or Cork ssseeee «- 74 0 76 0 pe ee Sarees 2716 0 17 6 Commo ee o 1 0 

Plax—duty free 
2 0 Hamburg .. 66 ‘ Siam and China, low to 

LON «+. ; 0} 0 

L - y =o 2 6 tities, See ome. © 74.0 good white ...2/3&2/10 2 Hog matching... -_sh 

|| Riga K scceceesepsperton 0 0 18, York... we 94 0100 0 ---2/3&2/10 29 6 31 0 Picklock 10 24 0 

= OPE aw ao tee 
vee 92 0 104 0 low to fine yellow and — eee ae 

| St Petcrsburg, 12-head ... 53 0 54 9 a" ces and ; een enna —— = 0 29 0 Colonia—per Ib a ' ‘4 . 4 

cao Send o. 46 . , rick bladder ... 7 @ v6 © | Manila, 
clayed.common' 2. 

6 0 24 O Syaney.-Fieece & 8 

| Egyp'isn Govmnt dressed 0 : . . = and Belfast do ... 68 0 7 ° Manila, ¢ ayed, common to a amb. 1 4 2 5 

— native ditto...... 0 0 0 0 Paks and keg Irish... 60 0 €6 0 orl eames 2/21 0 22 0 Unwashed ..<.......... 16 26 

Hemy —uty free 
kmerican & Canadian 40 0 44 0 Jeri = eae 2. me. © 5 othe and — oO Ss} 1 4 

4 :| St Ptrshg, clean ve Per ton 35 10 36 Cask do do 56 0 62 0 oe s ; 
Sline and oki core O10 1 7 

2 | OUTSHOL.. ceceseeeeees 33 0 36 0 | Pork—Amer & Can..pr.bl. 70 0 75 low to mid. white... 2/10 30 6 31 6 P. Phil oo cocccere 1D 2 1 7 

ie haif-clean me = 10 | Beet—Amer.& Can.pr.te. 95 0 100 ° wer. > Fae yellow and ‘teoured ba. omm 22 2 

ia | Riga, Rhine... 82 10 | Cheese—Edam.ervseessveere 
60 0 67 BPAY vrsceosoneneswnerri 2/3 26 0 30 0 U Eoeeerreeeenncine 15 2 6 

| Manilla ... ' 3% 10 Gouda.. 50 _ 2 Havana, white, above No, 
nwashed ....... - 09 1 6 

gape 39 0 46 0 | Canter 2S Cumin «ae oe] a hocks and picees 1 2 1 10 

ae | Chhina grass... ee 21 0 AMeTican .....ccccrcccreese 56 0 62 : florette, Nos. 1é 1031 0 32 0 ‘oa aa — &lamb 1 2 110 

re A ena toner- scan "13 0 21 10 Mice Aduty free 
, =" 13 314.26 29 0 30 6 or ee 12 20 

#4 | rejections. TT om a oS — wihite......percewt 8 3 13 6 eeanin 10 all.— 26 6 23 0 Locks and seme 2s 2s 

utting 
O CAYO seve 

25 2: ar : B One 7 oe 

| L] iCiteiReS nina "12 0 1210 | Madras .... ee iimeiman=«- 68 V. D. La-Fleecoklamb 13 3 0 

4 oir Yarn, good and tne 35 0 60 O Arracan. Rangoon, é & 
9 0 lw O to mid white "2 5&8 24 0 Scoured, &c.... 1 ; 1” 

z 
\ 

aaa, - a 
, ma ae . 7 . 2/5523 2 9 

eccccccocce 

i 
. 29 J 33 0 Saltpetre— c. § 6 9 9 low to fine brown..2€2/5 16 6 “4 S Unwashed .. 2 8 28 

; \ 
0 36 0 Bengal.......00. ..percwt 24 0 25 6 Pernam, Paraiba,& Maceio 

= » Locks andpieces ...... 010 1 0 

0 3010 English, refined - 25 6 low to mid. white 28 93 0 2 Cape G. Hope—F! leeen' 

0 00 Nitrs sia seni 9 0 30 C yellow OK OR FS 29 6 and lamb...... 

trate Of S0Ca.s.ccccccccose 
6 15 6 a senerereeeerens 25Kk28 24 0 27 0 ain — -._ 

— a 
| ow t) fine brown.2/&2/5 17 6° 23 0 _e 3 . as 

te een enaaiiaereienaandiandanismsenasian
aentneiateaap tian a 

sleds aanessmenieniaes 
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20224607 S 
6503550! 

93000 

4594897 
28773 

8735001 
70000 
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826885/ 
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6120866! 

11592757 
4280858! 
11536794 
11153502 

13324594 
6839042/ 
82940177 

) 30892199 
T7606SSP 
| 4101493? 

€95530/ 
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60370) 
60370. 
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22500008 
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6100001 

2613333); 
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16525604 
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| 1988467 
1y8&Siser 
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250000/ 

| 2000007 
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ee 
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RAILWAYS. 
ORDINARY SHARES AND Stocks. 

20 «20 

Stk 100 
20 | 20 
Stk/100 
Stk 100 
Stk 100 | 
Stk 100 
8tk 100 
Stk 100 
Stk 100 | 
Stk 100 
Stk! 100 
Stk 100 
Stk 10¢ 
Stk 100 

Stk 100 
Stk 100 
Stk 100 
St 100 

Stk 100 
Stk 100 
Stk 100 
Stk 100 

Stk 
10 10 

Stk'1™% 
10 10 

Stk'100 
Stk 100 
Stk 100 
St*/100 
Stk 100 
stk 100 

Stk 100 
Stk 100 
Stk 100 

Stk 100 
k 100 

Stk 100 
Stk 100 
Stk 100 
20 | 20 

Stk 100 

10 7 
stk 100 
Stk ‘100 

» | 

' Do Prfd. 

100 + 

ie. 

£3 
Name. ae 

Bristol and Exeter....... saccseunnee 117 
Calevonian .....-ccseee 96% 
Do Ordinary New . 63 

Cambrian ........0ceeeeee 
Cornwall .......... 73 
Dublin and Belfast. Jun reti ON oes, ove 
East London.............00000 ma. oe 
Glasgow and South-W estern ... 13 6 
Great Eastern ...........ccccseee sn, 20 

Do East Anglian No. 2. a 
\Great North of Scotland . 36 
'Great Northern ..... enninediaiaien 332 

Do A) A recvesno avd. "til (155 
Do Bf 6% has been paid B 9/132 

GreatSouthern& Westrn (Irelnd)|111_ 
Great Western, Consol Ordinary 1205 
Highland .......00 «s. 106 
Lancashire ard Yorkshire coceee| 145 
London, Brighton, & S. Coast... 523 
Lon., Chat., & Dover, Arbitration| 204 
Lo: don and North-Western...... 146} 
Lovdoen and South-Western...... 1064 

Manchester, Sheff., & Lincolnsh| 75 
(Defdrecvg no div) |108 

Do Defd ('tillS%is pd to Prty | 44 
Metropolitan.........ccccccsee-e- cscees | 65 

Do Prid. (Defdrec vg nod liv) |105 
Do Defa y "til 6% is pd to P rfy | 40 

Do Redeemable .........scseeeees 10} 
Metrop:litan District..........000+ | 26} 
Motropolitan & St John’s Woo! --- 
MidlaNG....cccccccccescesccsccscccccoscces : 

Do Birmingham and Derby...|105 
Monmouthshire . 15 
BREEN TRPTRE | ono caccessccesecesctones 683 

Do Edinburgh, Prth, & Dndee| 38 
North-Eastern Consols ........0.. 1643 
North London .... 115 
North StatYordshire 65 
Rhymn 67 
Shropshire Union : | 73 
South Devens : co. ccosocececcqccccesece 66 
IIIT si icvcsanscctscncéesenss 1064 

Do Prfa. {Defdreevgnodiv) |128 

Do Defd 7'til6% is pd to Prff | 86} 
Staines, Wokingham, & Woking ; 
Taf? Vale 

Ww aterford ar nd C entral Trel: and 
Whitby, Redcar, & Middlesboro.| 55 

PSE: 

PREFERENCE SHARES AND Stocks. 

St« 100 
Stk 100 

| Stk'100 | 
Stk/100 | 
Stk 100 | 
Stk'100 
Stk'100 
Stk)100 

Stk! all 
stk 100 

648541 100 100 

Do § Scottis sh N N. LE. 2 AEG cocccscee 
Do do Aberdeen, gua. 6% 

Do do do7%.. 
De do do Ordinary. ‘ 

De: Go MGA ccscesscccessccsacoes 
Do do Dundee and Arbroath... 

Cornwall! 44% guaranteed 
Glasgow & Sth. Western gua. 5% 
Great Eastern, 5% Metropolitan 

Stock, scrip, issued at 105.. 
9600002 Stk, 100 Do E. Counties Exten. No.1 Wn 
HOOD! Stk 100 Do do do No. 2 to 
6418172 Stk 100 DO BO 6% ccccceccerercccocececcecese] i 129 
1323807) Stk 100 Do E. Union 4% guaranteed.. vn 
8000001 Stk/100 Do Norfolk 5% Ext. 1846.. oe 

8050001 Stk 100 Do do 53% F.xt.,1847........ 
S69SO] Stk 100 Do de 5% Wav. V - ,1847 ° 

| 1288807 Stk/100 Do E. U. Harwich, 4 %......... | $0 
1874507 Stk 100 Do do Woodbridge Exten. do) 90 

|} 12982624 Stk/i00 Great Norther 5%  ..cccccccsesees 116 
} 7600002, Stk 100 Do 5%, redeem. at 10% pm.../113 
} 810000/) Stk}100 Do 44% do do do «++ 104 
| 1000000/ Stk/100 | Do5% do at 5% pm ... 107 

6750001, Sik}100 Do Leeds, Brad., & Halifax,6% 
2930902 Stk|100 Great Northof Scotland, let pref.) ... 

18291003 Stk|100 Great Sto. & Wst. (Ireland) 4%) 99 
4436287 S8tk/100 Gt.W.—Rent-chargeper gua.b% 117 
10017487, Stk 100 Do Consolidated guaran. 5% /116 

456600 100 | all Lancaster and Carlisle, 4}%...... in 
7940401 Stk/100 Lancashire and Yerkshire 6%.../135 
2600507, Stk/100 | Do sarnsley, 5/ 38 10d% ...... on 
2877948 Stk 100 Do 6% (East Lancashire). ase 

| 638048 stk/100 ; Do 4$% (Black urn purchase)| 104 
| 3982687 Stk'100 |London & lirighton,5% gua.,No.1/112 

1610134 Stk!i00 | Do 5% do ....... Ne. 2/112 
3933957 Stk'100 | Do 6% do.... eooel ISB 
2520004 Stk 100 , Do5% do .. 4.1069 
2200008 Stk 100 | Do 7% GO .. cceccececeeerceeceeeeses 156 
17753k Stk 100 Do 6% do (W. E. & C. P.) ...:127 

2200007) Stk!100 | D0 4% dO 1859....06 sessessessees 90 
947171) Stk 100 | Do 44%, dO 1859.......00.0- cee 101 
poms Sik 100 |London& N ee ~C.&Nuneatond% 116 

712774 Sik 100 |London&@s8. W.,7%, late 3rd Shra. 155 
4500002 om Do - aed perpet. anns.)| ... 
§72000/| Stk 1100 Manchester, Shef., & Liacoln.,6% 130 
172500} 6! all | Do do do £6 64 
8666934 Stk\100 | Do do do 33%) 72 

62530; 10 5 Do do redeemable 6% 64 
250004 S.k 100 |Miland Consolidated, 6%......... 135 

17999838 Stk/10 Do do Bristol & Birming.6% 136 
12874161, Stk/100 Do do 44% redecmable......... 104 
6867284 Stk| 100 Do do 44% irreceemable ...... 104 
676000!) Stk 100 Do Leicester & Hitchen, 4%..., 95 
2444129/ Stk|100 North British Consol. 4%, No.1 91 

«» | Stk/100 |North-Eastern--C. nsolidated4% 96 
2000000/| Stk|10 Do 44% redeemable ........0... 104 
17918912) Stk|109 | D jG. N.E.4% ..... >} ace 

60872) 25 | 83} Do (Berwick capital ...... Dh ase 
4500004) Stk/100 | Do Stoctn. & Daringtn.a, 5%) ... 
1050000) Stk! 100 Do do B and C, 6% — ...ccece0e. 135 

2915106) ry 100 Do W est Hartlepool ...... 6 
68500; 20 | all |North Statfordshire ....... seo} 93 

175296)! ua! 1100 laoutin Devon, rent-charge...ecc...' 112 

gE 

et tt ED CI 

THE ECONOMIST. 

THE HIGHE-T OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. 
PREFERENCE SHARES AND StoeKs —Continued. 

Autho- 
rised 
Issue. | Paid, 

Name. 

40000|1/0/8| all |South-Fastern(Read.ans.1/0s6d) 
9381300/ 

eee 

Stk} 100 
Stk) 1100 \Tat Vale, No. a. 

2000007} Stk} 100 

TINGENT 

7451801 
1113070/ 
3434007 
6200001 
5479917 
335000/ 

1122600/ 
12400001 

3169007 
3600007 

10750001 
2000001 

482050] 

2180307 

50169914 

613650] 
4000007) St 

125120 
6500007) § 

13390017, 8 

716000) & 

944000/, 8 

B8309070/ S 

1661335/| 8 
409656) 

46941837) § 
910 

24007 Sth 

30 

RGO000/7) Ss 

15000007, 8 

10000007 
10000007 

7666 

500000. 

1000007 St} 

6000007) Stk 

2500007 Stk 

WWW Ste 150 

640) 

a 

12. 

0 

wool 

5O00 

164375 
146100 

88501981 S$ 

2ANSG66Al S 

18690007 St 

2513000/ 

1688662 

FoOO0001 §& 
6050001 3 

2130001 8 

100 

:/100 

100 
© 100 | 

k 100 | 

5/100 

100 

Do 44% .. oR eRe ee eweeeneee ete cceeeees 

\W aterford & Central Ireland, 6% 

PREFERENCE SHARES & Stocks, witH Divipgnps Con- 
ON THE PROFITS OF FACH SEPARATE YEAR. 

Stk 100 |Caledonian, 44% guaranteeu*... 
Stk 100 
Stk 100 | 
Stk/100 | 
Stk 100 
Stk 100 

Stk 100 
Stk 10€ 
Stk 100 
Stk 100 
Stk 10% | 
Stk 100 | 
Stk 100 
Stk 100 
S'k 100 
Stk 100 |Highland A, 44 % ... 

100 | 

Do Scot. Central, min. 7 %...| ... 
Do do 4} % irredeemable* ... 
Do 4 % convrtible,issuedat80 ... 

Great Eastern, 44 %, 1861 ...). 
Do 44 %, 1862 ...§ | °° 
Do 5 %, 1862 .......100 
Do New 5 %, 19868 ...... a 
Do de 5 %, 1964 .. ... 96 

\Great Northern, 5 %,irredmble ... 
Do Permanent 5 %........0.-000- ee 
Do Boston and Sleaford, 44% ... 

Great North of Scotland 44 %,A_... 
Do 4 % pref, B..c..c.00000-0- will, $00 

Great Western—Consl. Pref 

ee penses 
6} Lancashire & Yorks., New 4%| ... 

London, Brighton, &c. "4% », 1858 101 
Do do 4 %, 1860; 89 
Do do 4% %, 1561 100 
Do do 44 %, 1863) 100 
Do do 5 %, 1964, 109 
Do No. 6 5 %, 1866) 108 
Do No. 7 5 %, 1968 107 

Lon., Chieds Rs hedaman », 59 100 

; 100 

100 | 

k 100 

; 100 

< 100 

< 100 

60 

190 

100 

100 

160 

100 

100 

Stk! 100 

100 

100 

16 

16 | 16 

Loo 

ki 100 

100 

c 100 

100 

6 
100 

100 

100 

2099577 Stk 100 
2091 

Stk 
stk 
Stk 
Stk 
Stk 
25 

Stk 
Stk 
Stk 
Stk 
Sts 

50 
Stk 
Stk 
Stk 
Stk 
Stk? 

500" 

264082' 

100 

all 
100 

100 

c LOO 

C100 
100 

100 

100 

100 
100 
100 

| atl 
100 
100 
100 

100 

100 

all 
100 

100 
100 

100 
lw) 

Stk 100 
Str 

Stk 
Stk 
Stk 
Stk 
50 
50 
Stk 
Stk 
Stk 
Sts 
Stk 
25 

100 
100 

100 
100 

100 

ail 
all 
100 
100 

100 

100 

100 

Stk 100 

Stk 100 
Stk | 100 

* Failure of full dividends in any given }-year not to be 
made good out of the profits of any subsequent 4-year. | 

Do Preference ........0+0- 
Do Ist Class Preference! 

East Lincoin guar. 6 %... 
Gloster and Dean Forest Great Western 
Gt. Eastern,Newm.&c.5% Great Eastern. 

Do E. Anglian B 6 %...| 
Do do C7 % 

Do co No. 1,5 % 
Bristol & Exeter,} 

& sth. Devon Cos. 44 % | Associatd.Co.’s|194 
Hull an.! Selby 
Lancaster and Carlisle ... 
London and Blackwal }, 

Gt West., 

Notting. & Granth. R&C 

North- 

North London, 44 % (max 5 % 
North Staifordshire, 5 
Rhy mney, 6 
South Devon, 5° 
South-Eastern, 44 % .. 

London and North-Western 5 ‘ 
Do Bedford and Cambridge... 95 
Do Shrewsbury & Welshpo.| 95 

y Lib 

London & South-Western, 4% 104 
Do do 5 114 

Manchster, Shff, & Linc.. 5% 1865, 106 
Do do t' 66 

Metropolitan, 5 ° .. 104 
Do New, 5 % . 104 

Do & %. 1860  ..ccoo... ooee| 103 
Do Irredeemable 5 ‘ 372 »--)303 

Metropolitan District, 5 % ...... 66 
Midland, A 5 % preference ...... 1143 

Do B 5 % preference ...... 1144 
Do CEB ace 1143 
Do BD Diy, Kectateicetnessaseces 1143 
Do 5% opt.tocon. Aug.31,1873 --. 

Do 5 % do Aug. 31, 1877 19} 

Yonsol. 4%, No. 2, 55 
Do Fdin. & Glas., Ordy, 44% 95 

Eastern, 44 % redeemb e104 
Do Steckton & Darl, Class }))* 
BW Fe cttiunneinsciestanebencsscews 

Do New 6/shs5% Con.Jan.76, 53 

%, 1864... 
O ceeceeee 

Do 

Do 

4% . es 
5% 102 

Livres LEASED AT Fixep RENTALS. 

Wame ‘ Leasing 
ompanies. =x 

| —~ 
—_-_-__ —_—— <---> 

Birkenhead ..... | L&N.W.&G.W) 97 
Do 44 % Pref. .... DO <crcceeseces 06 

Buckinghamshire ......... Lon. & N.-W 6 
Chester and Holyhead DIO ccvecvccsess Ss 

DO GAG. wceccsescecsuces «| Do 26 
SID OTe cedectsocsnactcnmnce WOU ccdesuanates 18 

|Clydesdale, guaranteed...'Caledonian L100 
Colchester, Stour Valley E. Un. & G.E 
Dundee, Perth, & Aberd.J. Caledonian ne 

Do 

Do ... = 
Great Norther: 127 

Do .. 

Do .. og *aeceeneceee| 

Govevesceces INrih.-E.-- York ; 
jLon & N.-W.../245 

--|Great Eastern../14 
DO 46%  cccvecccseccssee nee 104 

London end Greenwich...|South-Eastern | 64 
Do Preference .......00.4- Soa 

London, Tilbury, & South. |Peto and Co... 106 
Lowestoft gua. 4% ...... \Great Eastern.. 92 

DO 6 % ceocececceee erccccese TID cctaviccanes eon 
Midland, Viradford, Pref.|Midland . 96 

Do Matlock, 5 % coccccece] DO cecocccccces ! 
Mid Kent Cony Line) ...|L.. C., & Dr.... 
Northern & Eastern, & % Great Eastern.) 57 

Do 6 TTR) adennnanenccccnosecset ERD cccccenecees 

North-Eastern — Hartiep! N.-E.—Berwk 
North & Sth.-West. Junc. L EN'WM.X&NL/150 
N.-West. A perp pref. 5% |Midlaad ..........116 

Do 3 minimum 13 % DO ccorccsse-s- [106 
Great Northern; 96 

all ‘Preston and WYFr € ssccsse| LL SN-W.2L.Y 

43 
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Lives LEASED AT FIXED RenTats—Continueé 

Share 

Stk 100 
Stk 100 

Stk 100 
Stk 100 | 
Stk all 
Stk 100 
Stk 100 
20 | all 
20 all 
20 = all 

Autho- 
rised 
Issue. 

2165721 
304200 
8326741 

15100001 

29577 44/ 
415 

332%)681 

66384331 
37232-8l 
2079968/ 

1000007 

29050 161) 
1306239. | 
22895392 

§23305s8/ 

5586747 

1163197 
400007 

10000007 

256 

300000 

1826832: 

1250007 
35826 11 

12204714 
4386238 
1525006! 

2440731 
LOG 7H/ 

K219 90) 

1138119 
873116 
Z219st0/ 
2761562 
679S80l 

BOOOOO/ 

592631 

6852921 

309900 

300 

} 51813352 

147 

VeVi 5 

5000002 

600007 

37000 

1350001 

1120002 
1OQ000/ 

1L0e00002 

25000 

21913650 
4160001 

9500 

| 
3425144/ 

} 5000007 

£0. 000 

900000! 

1371 

§47000/ 

750000 

245640 

2050001 

66000/ 

508694307 
1000000/ 

600000/ 

1710 
41415 

10694 

335000 
210000 

23850001 

4000000/ 

} 93992007 
6500 100 

71000 100 

e 

2 | o¢é 
| Name | Leasing ee . . al Companies. =< 

x 

5360 

9391 

8685 

45074 

624500/ 
3500001 

60000 

205175 

| 
| 
| 

luv lou Atlantic & St Lawrence shares 100 | 
100 100 Do 6% Sterling Mort. Bonds 102 

Stk 100 Do 3rd Mortgage Deben., 1891/102 | 
Stk 100 (Bombay, Baroda & C. India g.5% |! 104 | 
10 | 10 |Butfalo& Lake HuronPreference| 7} | 

100 100 Do do 54 % ONES cniiceciscesess] OO 

caw | ese Do do 54% Bonds, 1872-3... | 
Stk 100 Carnatic, Lim., guaranteed 5% lt rm | 
20 (2/80 Do do, issued at 12s pm......... 2/19/ } 
OUTLO LENOUIIE vascecacucaccsccsnedeceacuis lo | 
100 |100 Do 7% perpetual crefe rence 120 | 
100 | all (Dunedin & ?. Chalmers,Lim.: | 
Stk'100 |Esstern Bengal, guaranteed 5% "1 
20 | 20 Do 20 5%) wee 

Stk)100 |Ea-t Indian, guaranteed 5 % .../1)4 
100 100 |Evrcpean&N.A..6% 1 Mrt.Bd, 1498 75 | 
10 | 10 |Glasgow and Ca; e Breton (Nova 

ceorta) Coal k « RailCo,Lim; 9 | 
Stk}100 |Grand Trunk of Cana a ......... 18} | 
100 |100 Do Equip.Mort. Bds, 1 chrg.6% 1 v2 | 

coe | a!) 1 2nd UO Scrip....cccce!} 102 
100 |100 | Do Ist Prefers: nee Bouds, 74 
100 '100 | Do 2nd do 4 
100 1100 | Do Sra do Stock eee} 33S 
«+ 100 | Do Island Pond Stl. sit. D. Se p, 99 
Stk 100 (Great Indian Peninsula, gua.5% 110 
20 | 12 Do New do 5%) 13 
20 6 Do New do 5% 9 

20 2 Do New do 5%| 3 

Stk!/100 |Great South. of India, guar. 5% \1094 
INO) OE wescenscecsiinssiaecndonciiuns ‘104 

20 2 EW sntniticenihinneineenion | se 
204| 20})Great Western of Canada.........| 17} 

100 |100 | Do 6% Bonds, payable 1273...)103 | 
100 100 | Do 5% do do 1377-81100 | 
100 |100 Do6 % do do 1890... 1094 | 
100 |100 Do 5% Pref. issved - 80, Con. | 

| | vertible till Jan. 1, 1880 coe 
100 | all |Internatn! Bridge,6 % ae 102 
100 |100 Do 6 % Mort. Pref. Share do. 101 

| (Secured by G. Trnk CanadaCo.) 
Stk'100 |Madras, guaranteed 5 % 
stki100 | Do do 43% ... 
Stk/ 100 Do do 43% ... 
2} 2] Do do 5% 0. 33 
20 | 6 Vo J871, do 5% .. . 5} 
50 | 50 |Melbourne & Hobson's bay U nit. 57 
100 | 100 Do 6% Bonds. payable 1880.../106 
100 1100 | Do5% do do 1895... 93 
100 | all |Midland of Canada, Stlg istMrti 93 

- 1100 IN.of Canada, 6%, lst pref.Bnds 101 | 
100 | Do 6%, 2nd do | 46 

Stk 100 |Oude & Robilkuns guar. 5% .../110 
10 | 10 Do shares 5% . 7 
Stk 100 Scinde, Pun): aub,& Delh1,gua.d% 109} 

100 /Tasmanian Main Live Limited,| 
SU. GD. - « & snscentepeisabiation 82 

| all Wellington Grey & Bruce Ky vi | 

— 

~ RAILW AYS. 

Royston, Hitch. and Shep |Great Northern /135 
Shrewsbury and Hereford) 

6 % Rent Ch arge Stk, L@N-W &G.W.136 
is - Yorkshire & River Dun|Manc. & Sheff.| 

Do 4% guaranteed ...) Do .....0...008 
Do 5 % guaranteed ic. MON iaiainadhaiel 

Victoria Statn % Pimlico|Gt. Wstrn., "Re. 135 ) 
Do 44 %.. ciiieninty. MB vsidaccresaie a 

West Lonaon, ‘Class 4} |W. Lon. Ex. 15 
Do Class B.. Lon. & N.-W. aes 
D098 Crrercccoeseese "(| @'G. Ww... 8} | 

; | 
DEBENTURE St0cKs. | 

ot lz 
Ej} d | . \3 3 | 
ais Name. |= | 
= | a I =™ | 
See acm, 
Stk 100 !Cornwall. guaranteed.........44 % 109 

100 | East London............. 6 %/112 
Stk 100 |Great Eastern 4%) 99 | 
Stk 100 BOO Dic saiinsisntnindalidunesnnes 5 %/117 | 
Stk 100 Do B, 1867, redeemable...5 % ‘116 | 
Stk 100 |Great Northern ........ evesesed %/103 
Stk 100 |Great Western.. wh % 102 | 
Stk 100 EPO awetessasena +04} % | 105 
Stk 100 PO Nentsenie 45% (110 
tk 100} Do .... «5 %/121 | 
Stk/100 | Highland ........... ob3%: ce | 
Stk 100 | Lancashire and York: hire. 4 % 102 
Stk 100 |London, Brighton &c...... eet % 101 
Stk 100 Do perpetual...... eegunewe - 44% 108 
Stk 100 |Lond., Chat. & Dover Arb.44% 103 | 

ROLE. EIU ininnvabiccateniitiaccnasies 45% 101 
Stk/100 London and North Ww esternd % 102 | 
Stk 100 | Do do 33%) .. 
Stk 100 |London & South Western A.4 9, , 102 
Stk 100 |M«nchester Sheffield, &...5 % 117 | 
Stk|106 | Do do 44% 108 | 
Stk 100 [Metropolitan ....0....cec.sces $%!'101 | 
Stk L100 BP a ciaetdiaedidasidtiieceGitigandend 45% 107 
Stk 100 ao in District «6 % 124 | 
Stk 100 ae daccce © esececess 4 % 102 
Stk'100 | Do ....... % 205 | 
stk Loo » 110 

Stk) 100 eee 

Sik loo » 103 
Stk/100 b% 11) 
Stk) 100 b§% 110 
Stk 100 %1104 | 

Stk 100 [Sov a Yo |116 
Stk 100 jSonth Eastern Perpetual ...4 % . | 
Stk 100 | Dodo 1887 \ | 
Stk 100 | Do do 1568.. 

Stk 100 | South Yorkshi e, & 
ts ae 

Britisn Possessions. 

Canada 7 % Bas, lst Mort |101 
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ILWAY Osiicgations—Continued. 
Aut ITISH MINES—Continued 

aa 

Au ho- S| 

Aut i 

3 ‘ 2 Redeem 

| — & Pa 
eS 

rise 
Mame 

a2 S Yr — 

| ssu 4, 

Clos , 

Issue / = 
= s = rs. At 

- a la pce 
Prices. 

Sr — —_____—_-—___—_—_— 
1 oe eee 

8 13178 Mar oeateeesimaays ne 

50148 a 
es spread ove : Charkow-Kr 

| WP! eee £100! Mar nt 

9000 am _— tt ’ “ 23 | 843) 38 [par Dutch Ind 
} 4 4 . a ce \ . 3 } 

42 ie oe . L.. £-7 % 19% | oaal a Hom 
90} 00 an’ Waws Skee 2° iid | 

pNeT } seiegy ape ADTeoovenece 33 #;, 3S | par Do 1869 

’ tegen vs 

6 s Avres, Gt. Southerr . 

i \ Re 

88750 Stk. 10 Do 6 % se Sag = “i - tt a 35 [PAT D0 AST sseseeverserenereens 
610) we | 3/11/83 |North W . 

51650 St : : - mu ‘ ee, ah 4 75 5 : TT emeninnas 
cooree © oe 11% 10/67 |Provi 

| 

hw © ‘ aint 4 .. ae 
sd 75 | 26 a 

= hn, 3 61 ooo 58 \8 : — Un} 6 Qg | 

smeee. f — A ventine. L.. gua. 7 % 16% ‘<4 ioe pee - eseeee “° sone 5 %(\ 23 196 - a South ¢ ondurrs r | Sk > 4 

60000 16° « eee ruguay of Monteviedo 354 | 100 | wos | ove 1865 : to 12000 2° /south Wheal Franc oval 6 cal 

i 16 a ‘inabure & Witepsk, L. Scrip. 284 | 00 | 1565 ...secveeres o > all |Tankerville, Li a7 6 6S 

} 69760 16 a Do Registered psk, ds, Scrip ise | 10 | par Iquique and La Noria Railway = 4 HHO00) aoe 9 |Tin Cc “tp — 
t 118 | 

|] 122000 20. all Dutch-"hemish .s.scsscceessnsee ISS | 00 _ Pera, Mort. Deben. Scrip ... 7 %| 91 12000, 4 | all |Van, Li mited... ’ = 

3000 20 s Do New 
. os . Kursk Charkow Azow 7 oe COO wee 216/83 |West B 

74 

32000 20 17 East Argent : Z : 100 |... |100 Matanzas and Sabani i a 7 » Ho lose?) ... | 1 Watt asset 
> 

|| 600000} 20 | all Sere oo imited, g-7% 1 100 | 30 |100 |Mexican, Class A. Mo oe 7 Yo) 88 3000 ... | 10 We aracos Liskeard 3 

{ 17500) 40 ‘astern Of FANCe «..+.s.seseseeee- 100 | 26 }100 | DoB ortgage.. 8 %| 91 600 10 | West Chiverton.......... o Lcee 

| be | 18 |Europn Centrl. Rail Ist is ow] Eee mee ~sonssbvesensn-snoess 7%| 80 | + | 54) |West Seton. ais > 

112500) 20 | all |Lemberg-Cze a coo | ove | see iMoscow-Jroslaw, gu > i 512) .. 5h |Wheal B 35 CO 

F 
g-Czernowitz, Limited 100 | ... | eaiama atonal ur by Rus 5 %/| 98 512! cot | heal Bas« et, “Re 20 «(30 } 

suaranteed 7% 4 re oe yw-Koursk ... 2 G 512) ... 52} |Whe: 120 3 

pt 1] 400001 20 | 20 1 s - a 
- %, lst & 2nd iss.} 13 100 - | National Pisca to ener 6 99 6000! . 17 418 ae Buller, * ‘Redruth” (ae 

| 

4 Fi | 60000] = lal a ee erentnen cesenceel 4 - . | 90 |Northern of France .......... . % oa 1024] ... 10 itera ae cogeccees 3h 4b 

BS 
26595} 20 | all (Namur aT Md sevreencenvensenee 6} : 81 | par North of Spain Pp i gpscan -3 % ; 396! ... | 73 Whe: y Ann,! enheniot, 3 5 | 

ze 1 10 14f our Cha. Ba ed 10} a 4 00 “oes Vitebsk, guar. vad Russi + o — 
: eA SOCOM seevecveresosee| see sve | 

; 10000} 20 | all Do gua6 of G@asert 99 par |Orleans and Rouen .......... $4) 43 COLON AND F ray ; 

% easeee) 16 | al [Ni oo Governt. {| 23 roe a 100 mag (Smyrna to Aidi — | = NIAL AND FOREIGN MINES 

. 
5000) 10 . 

O00 sereesenees eee «' vt 2%) Paris, Lyons, & M Regret ooo 0} 0 s 
‘ 

. | 

f | ail [N. ‘ 
nae “ 

, Lyons, & Mediterranean ¢ 35000) 2 
- 

& 6000] 10 ont gs i aye, L.guar.;%| 
13} | 100 5 100 |Recife & San Sacicicies ranean 3 Si Ii 60000) 1 Be laieoed os, Limited ...... l a | 

{ i 11250) 10 | all |Norwegian ani Meiiasaniny sl 233 as 40 | 6 |Royal Swedish ...........000-0 “ oit03 70000) 1 Yall ae Se Consol. ' a 

¥ 47500) 20 | all (Ottoman (Smy Jose egoay Nace veo | coo [Bagaa LO Grande.c.oe..c-.-ccooee 2%) 
6¢ {| 60000) 1 Silver Mining, Limited if é | 

ia | S77S00) 20 | all |Parts alg og te amon « vee eee | one [San Paulo, 1874. “5 | ™ | wee ; ee -Argentine, Lim..., ... | 

800000) 20 | all |Pari 8 : i¢ ; — RGAN| o-- es. | Do 1877 ee ae. ae ee 200K 9 | traliAN ..ese-eeee 
— F 

i- i + ao 

| ad 
7 + i e ) 2 ‘ 

sees l 2 

e000] 20 lall [Recife & San Francisco, Lcg.7%| 86 | 100 | 6 |pa |. eserves ta. | s ail Colorado Te nitedGeld,L : an 

50000) 10 | 10 [Reyal Sardinian 1800, 1L.., 8.7% | 86 
~- 5 par Smyrna and Gsenbe. perme 

ee 105 
ee Terrible Lode 

92000) hele Maranibaditccomesescas) 
6 a 90 | 20 |S. Austrian. & Lomb-Venetia of 9 |101 { 0000! 20 | 163 Co ining, Limited... seeeee 1 4 4 

38000} 4 /all | Do7% 
m = 98 par, Do1871.. 

n3 oo 10 76162} 1 | 14s | ‘Opiapo, Limited ....-...., 
14 2 

31099! 20 | all |Sambre ard Me — 20 | 99 | 20 [Southern of F sorsscencesscncen SMG] OF 18500) | }onPedro,Nrthdl Rey, “3 | 

i ambre ard Meuse ( 0 | 99 | 2 rance 3%! 11 | 10 | all |Eberhard e] tee nee 

} 7000' 10 | all | Do 5} atenanee seeee) 11? S 99 | 20 South Italian ... EB j 25000! 2 Ti rdt &Aurora, Lim.) 3 4 

| 0n000! 2 ot '® TELETENCE ....-++000+- | 12 100 |... ... /Tamboff-Koz! onprennespaasansbeeyie 3%! 7 a) ee Fortuna, Limited = . 

! 90 | all ‘San Paulo, Limited, g a | 34 = iboff-Kozlot!, guaranteed - 50000} 2 | eli 1 omtineg & Baliele tik 
esee| 52 52 

( || 750000, 20 | all ‘Sout! pyre Dna oie 9 %...{ 23 20 | 92 | par |Varna.............. a = 89 | 20000) 20 | all rremtine & Bolivia Gid. 3 . 

hi |} 184000) 20 | all |S Soeural iene Seek ORE 6 21 ORE SO cerenc terete 3%] 58] gs000| 12 | 130 jeneral Mining Ass.,L.) 12) 13 

aS 15250| 10 Breer f France -+.eeeseee pied son 20 94 20 |Weste nasa amg -6 %) 7 =aan| | 1/30 |Kapunda, Limited. 
: 

eS 
250) 10 | all Swedish Central, Limited 

rn. & N.-W set. of Beance 3 %! 15000; 3 | all |Li seseeees 4 id 

% | 40000| 20 | all [Turin and eee ited +...) 154 
e o! 11 | 468000) 2 = IL nares, Limited . 33 43 

¥ + Pog pnd nt ohmaapeeseataminaeinat sveveneens| oes 

9971 65 ; be» ndon & California, L. , i | 

i eee) 20 | 3 wer sictneareenencnen |"; _ BRITISH MINES. nl © | ae ee Limited.......| 12 1}d 

ee 20000| 10° all | Dv 5$ % Preference - 144 | Autho-| ¢ ~ ae 50000 4 | al \Panuld Limited..........+. oo 

in 300000| 20 | all Pe ern& NW 
” } 12 rised | & | Paid. N; | 80000, 3 il — Copper, Lim.) 2} 3 

A || 
estern of France| ... Issue.| @ ae | Closing 10000, 20 il estarena UnitedGld..L. 3 4 

i } ForEIGN RalLWaY OBLIGATIONS ——— ean - sree, | ‘é { 7  otletea an Silver Lead 

5k 

— 12000) 5 ul . 4 —_—_ 100000) 2 ining and Smeltin ‘ 5 

i || g | Redeem 
2. 12000} 2 all |Assheton, Limited......... 

| 3 4 a = 1 |Port Phillip, Limite ~ |, 21 | 

= : 
|= 2 all ‘Caegynon, Limi | 32000) 6 all IR d. hd 

rs | . = — 
Name £3 10340) 6 28 coe es enone : a: i 30000) 10 all aera Ming, L| 6 6} 

re 
<= Yrs. At 

- 
a 612 ; 64 eden areé onsols ... 12 2p . ar ussia Copper, Lia es + 

; 
= 8.) 

l= 512) ae i East Basset. ** Ill ° + 23P 120000) 1 all |Scottia yds mited..| 2 33 

+ pail acces pannctemnanse 
j= 6144! ... | 2/146 East Carador llogan"| 10. 12 7183} 2 | Scottish Australian,Lim.| 1} 1} 

ifs 1 ap | 06 | paridntwere Paani 
6000] ... | 6 15 [East Caradon ....cseeeeee 1 1 7183) 2 } all (SierraBattesGoldMix >| i 

5 D =i. itwerp and Rotterdam...... 39 . 61 1/ East Wheal Grenville 
Limited, Ordi ue 

be ND 5 ar Bucharest and Giurgeve, guar.. 7 % 101 ae j++ | 40 East Lovell | 11 13 2200007) Stk | 100 |St John d 1 Rey. Ti n.1155 163 

5 jj 2 par |Centr: : “ ae 2500) ... ee sooessessovooosens 3 5 ‘ el Rey, Li 35 

i; || 100 | 33 ae ae ee jae isuve 17 %I one 5008! = ee aAmited...| 134 14} | ane - wiat a tland Creek Gid L| - _ 

: nt. onteviedo 8 7%) — Gt. eal Vor,“‘He my] « ‘ . : Tni ; p a 

des 1 peel ete petal eee Me poe. A preny e crp 7 %| 99 1024]. | 100 (Herod's F or,“Helston”| 3 34 | 10000! 10 7/8} United Mexican, Lim.| 13 9 

| 
gua. by Russia 5 %| 97 . | od's Foot -... r 

6 |VancouverC 
2} 

5 ij— 
| 97 6000) ... | 6/40 |Hings ae 6 75000! 1 | lw rCoal, Limited; 2} 2} 

i'w | 

ngston Downs ven 13 2 | 45000) 3 all co Peninsula, Limited) 2 — | 

i | 
‘ 

cs 
all |Yudnam a, F > ? 

é | 
. ~ 

}Yudnamutna orS, Aus. L! 

| OFFIC ; 
SD aw | 

ee ICIAL RAILWAY TRAFF 
| 

; | wa FIC RETURNS. | 

a | poe Revenue past Half-year. e 
a 

wail 

P Capital ——__-—-—___ — Dividend per cent. 

— 

a || Expended Work- |Interest 

RECEIPTS. 2 

He 
Le Gross ing Ex-) Kents, ' a 

By Aggregate 

ee et — Re- _— oars lst half 2nd half Ist half Name of Railway. Week | Passen a 
8 s5 ae vate 

f 
ines. . axe‘, Prefer- 

' 

ee a ae 

i 
ceipts. & Duty. ences, | 287% | 1872. | 1873 

gers, |mineris,, Total | me le el ee ee 

ie! 
> emnerebliepemeailenrees 

; 
endiug | parcels, cattle, Receipt week €& - 

ei 
£ -— so" 2 £ } - 

|} &. «ec, , = 1872 o 1873 iy te ~— 

s 
748498 21829| 14035 7465| 0 s¢ £ead£sd 

oma ain ee ee kai 872. ig |} ‘3. 1872. | 1873. 1872. 

: 
1353437 84962 501: . roe see ” Belf 

87% £ | £ | } | 

ane o62 36, 16550 3 10 0 3 15 elfast and County Down ... Oct 7 & £ £ = 

751616 $6001) 53326, 17385 6 5 @ $ 16 0 | 315 0 Belfast & Northern Counties cae SS SS | 150: ee ae 

6112489 239350) 117947, 74351 2150 31 5 00 Blyth and Tyne ssoveres 20-1735; 1693 | 3423 | 3291 | 25 15034 615571) 44h 48} 

sue eee 
9 0 0 | 217 6 Bristol and Exeter oe i 852 2689 | 3541 | 325 ; = 55467 54829 136) 13€ 

12053 °4 °F) ne 1220012280] rv  |@Caledomiats..cesco.coccocsessesee 
12) 6130 7431 109¢% 259 | 93) 58157) 535 ; ; 

; 140, 10618 2160/3 0 Caledonian.......00.++0 “ : 4143 | 10273 | 9179 67 157, 53569, 38) 38 

3832566 108 :57, 66547/5 00/16 0'3 00 Dublin and Diogheca 12) 15441 | 38600 | 54041 | 4371 67, 164795 163469) 1513, 1514 

areas 434190) 230363 896363 001 3 cs ; 0.0 PUINesS .eseseeeeseeeereees : = 1419 1003 | 2422 2450 | a 605464 570747) 7254 704 

|| 28446046 1178218) 687702, 534396 0 6 wiles 210 0 *Glasgow »nd South-Western 2, 813) 7463 | 9978 ed uel ates a ae 

i 21183064 1292923 709022 — Yb 50 sais Great Ex U estern ae } ven | _ 7804 | loo) 138123 123682 z ‘ 

e¥ove 9022) 345810 < , Cat Eastern.....cooe ia 200000 | *0Pensene eee, 17226 3457 + 23682) 93 

} nfl a eos sags 3 00/4 26/3 00 Great Northern scccsecccsseconse 12, 26442 | 24995 | 51435 | rei | ae 182667 165733 3154 305) 

pad 33456v| 188781) 37414 2 ig 0.3 00 ihe ee ee North of Scotl: - 23075 | 34722 | B7797 nena? so oo 696592) 759% 7584 

76396) 2628510 1284148 1021500. 2 f it Southern & Weste : i 2337 | oe bee 5039 775169 613 | 513 

| 26147487 16oezs0 saeaaal Goavanl 8 = : . 50/2176 
reat dua 10, 8094 oom 32 | 19) 63078 49582, 2563 oo 

| $0965412 400210012100117/102 ee ee te bal bus & oe ke Yorkshire ... 12) 46735 | 62570 | 1oag05 | 103174 | ool telite | 445 Prt 

| 17921671 | 707603) 375399, 285621, 0 10127 0 | 3100 London & North-Western a 12, 20436 | 37567 | 58003 | 03174 | 72) 1225569 1154649 1502 1460 

| 17934209 986450| 576437, 241422) 2 - 6 2 51% 15 0 London, Brighton & 5 Coast 12, 69884 | 101492 | 27137€ | 159260 BHR AR, 423} 428} 

| ae 397066) 241956) 230573 : 3 60) 2 76 London and Sout esters... ~ pone 8355 | 31920 } “30425 "85 yt 2485764 2E75$ 15324 

| 798676 ee : ove coe ove London, ( hatiam ae 2; 22469 13465 | : ae | onal 85 553383 504564 7 

rept “4 eve a : , ,& ve : 3465 | 359; 497: | heoene 54) 3763, 376} 

| 14950475 778425] 449927) 244242 : ; ; . 00 | 3 
00 London, Tilbury, & re 12, 13842 | 4562 coos pets 61; 588386, 558423 306, B52 

: 65512) 2566) 3857, 6 00 6 10 0| 0 ¢ 6 Manch., Sheffield, & Luclns 7 _— 28, 1776 954 2730 | 2027 233) 328032, 307956) 138 | 135 

925908) 87941| 97085 0100 00) 6100 Maryport and Carlisle b.Oct. 12 7873 23528 | 31401 | 29419 = 41269 38791) 45 45 

11004, 6177; 5402 00/1 50 Metropolitan ....... = 5) 579 | 2126) 2705 | 2680 | 123) 475935 435214 2544 2544 

11359 >) me 
ove se St John's Wood ....... 12 ee 7965 a1: : 36357 33943, S : 

ararrE- | 57278 eee 
Wood .....+. 12 

7969 | 8131 |2062 ' 33 38 

| 2537757 |13 24) 653887, 3100)! 3 is > oe Metrop litan District 
. 

354 | 369 “9 > 113123 7 7% 

219736 130483] 46586 2 00,2 6 9 3 50 Midland ....cossererseeee 
"i “| g508| 3563 | 519 6793, 1b | 

a {9070 7760 310013 0 > 2 6 0 Midland Great Western (irisi) 12 3053 | 110714 | egers 
519 bozos 54259 8} é3 

os #2 wu 0150/0126 _ 10 0 Monmouthshire ...... 44 8427 | 13621} 8630) 39 1608213 2447152 873) 871 

2844996) 1458786) 658834 4 56014 15 : ae North teritish.occcoccccoscsoseces 
7 7 4056 3 25 ” 134267 127366 348 | 339 

187850) 91902) 41697 3 00) 3 ° : ae © |North-Eastern (Consols) ...... + 
39458 35008 a 58033 50852 473 473 

seayoul 169433| 99408, 115011160) 1 15 0 North London....ss.. 1) 136440 | 109362 | gF 465347| 437362, 820 | 816 

1 639431 26883 24242 5 ¢ 1 5 0 North Staffordshire ‘ated eos 12) 
8770 ease 83 1817916 1641058 1331 13295 

1€949 56 | 821610) 411344 956949 1 is 0 0 ° 0;|0 15 I a ceentaae 
iz 12260 10899 564 104025 202944 12 12 

j 8403099 142413) 72117) 56203) 1 15 0 : 6.0 | 1.15 0 South-Eastern esses enn + . zal | 2006 41) 173167, 167759 298 297 

1904598 | 261026) 157630| 508701 5 00/65 60,1 60 South Devon 
ll 7 243 10909 | 38152 | $5402 61 30789 32029 36} 383 

| 2488361 | 96900 42466] 18014, 3 50 | 3 00 6 00 Taff Vale... - | ee | “eeer | “aeie.| anes | ee) Gee) eee oe 

1427037 | 63068) 381/4| 21987 1100 ; 100 3.15.0 Ulster........ - 11 as ; 5034 6045 | 50, 100365 = 90233, 120 | 120 

i 
150 1 6 0 |Waterfor: and Limerick...... 12 rT 4095 7739-131) 112852) 1€8765, 61, 63 

simerick...... 10 1066 1858 2924 3664 39 = 60826, 58058 1054 105 

oe - . eas Cc O L C N I A L AN 
. 2924 2537 25' 38656 36993 116} 9 t 

| Ne | Week Receipts. Sccolcasaiens. | 
D FORE I GN 

— a : mt 

Name. jendng| 1873 | 1872 1873 a | Week) K . ——— 
rn 

yaul -- pees 1872 4 Name. endng| 1873 | to rota receip ts. | SS ee 

tlantic & G.West.|Sept30| 25176) 25 ie Ke! 
‘ 872; 1873 3 z | Ween; Keceipts 

i 7 
3 3 J — - cae 

le7z2 S| N: : ecei pts. Lowlreceipt 

j paneene tran! isec | Aug23) * smaeanarenes $9700 
| oie of Canada| Oct.11} 4840 canes 

a ee endng; 1873 | 1872 | i873 any 

A moa; -Ljsept 6] 6 531 461 4986 | Gt. Indian Peninsul 73311640 i] 628300! 522800 | Ottomanereee-...1S 
- Loess 

ae j De’ roit & Milwauk| 25) 6976 oe ous 44550 Gt Southern of India ee [at wats td 116289! 
126061 | jana 

penne Sept20| 3056) 3002) 24518) 22410 | 

¥ j East Indian ......... 6} 39662) 31866) a a), ae *GWestrnof Canada] 0c vie 2 vane He 2 256| 3773, 3639 | Varis& Me ee 16} 78739) 7833)2575773 2643480 | 

iy se Jubbulpore ......| él isi2) 1687 “| see | nee Madras ....s0.0000-+ Augi6li S4873 3252| 278887| 265273 ; Smvrna aa ern. 16|211450|202247|7 420800 6756656 

> Eastern Bengal ...| g3 | 308} 3394] ooo ese New South Wales =—¥ ine.2 ~ aa “ — 47 Sth. Pree —- 1379| _156- "4 

i. 
{ oe 

B ve ol 9 L2R% ell sme 4 an lin oO se | oo =i 

\ ELTIC  sesseereneeeeenens | 
23|106000) 94670| eee N. of Buenos Ayres lAug2 127 ° 226645) 189773 Upper Italy : a 73661 7698! 2647935) 2407896 | 

Do 
. aaa at 

Northern of France.. |Septlt 33820 ls662 |a¢ — _aai6 | South. of France 1 | So0es) Seem 2353550) z1al27i } 

Y 

gereg e is reckoned in these ca 
< 2 1 29i120 27: 52528 W.&N.-V 

lt} 39472) By¥l ti} l265554) 11424 12 | 

qeeememen as 
ases for the half-year 

b 
_ Ye Vv Fran ] ane eee . A 

-- —- ae . ; = 
year eginning lst “August. + "Agi rep a ! _57 365 AT5SITILN 4176) [S08 245 

ae ———————— 
on 

a 
Aggregate for year beginning ig lst Uctober. 

| 



£ A _ _ a —— —_— 
———— ———- 

——— 

| 
| 

| 
| 

| | 

ett a CC LLL LLL LL LLL AL 

| \ LLEN’S 

Oct. 18, 1873. | 

\[ERIONETHSHIRE. — TO BE 
A LET, on Lease, » Slate Quarry, with plant and 
machinery in full work, producing 100 tons’ monthly, 

pable of increase to ten times that amount. The 
owner would be willing to sell one quarte: share of the 
quarry, which is freehold —Apply to Mr James Fraser, 
Aceountant, 7 Bank buildings, Lothbury. 

WHEN YOU ASK FOR 

GLENFIELD 
STARCH, 

SEE THAT YOU GET IT 
As Inferior kinds are often Substituted 

and « 

for the sake of extra profits. 

\ LLEN’S PORTMANTEAUS, 
4 37 STRAND 

DRE 
7STRAN 

{ LLEN'S OVERLAND TRUNKS, 
4 $7 STRAND. 

DESPATCH 
37 STRAND. 

\ L LEN’S PRIZE 
. awarded for gene: siexcellence. 
ogues of 500 articles fo’ Continental travelling 
tr 

{LLEN'S BOXES 
+ 

post 

ce. 

JOSEPH GILLOTT’S 

STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

! 

| 

| Are NOW OPENED, 

MEDAL | 
Tilustrated cata- , 
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TPDYDITC*°9C Mmmatryn 7s F ve Ty HUBBUCK’S PATENT WHITE ZINC PAINT 
«» Is the most durable and beautiful paint known, does not stain or discolour with the atme- 

sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adultera‘:d with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No work nan can 
produce good work with such material. Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Euch Cask of Pure White Zinc is stamped— 

“ HUBBUCK’S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“For public schools, and all rooms occupied by children there will now be 
paints. Parents nave remarked that their children on returning from the country to newly-painted houses have 
suffered in heath. The reason is evident—the breath extracts the insidious poison from paint an t e ' 
draw in the deadly vapour.”"—Jonw Bunt, September 14, 185 on 

TRELOAR AND SONS’ NEW PREMISES 
No. 69 LUDGATE HILL, Next Door to their Old Warehouse, 

and Decorative FLOOR COVERINGS 

Cork Carpet, Oriental Matcings, 

no excuse for using poisonous 

iungs 

with a large Assortment of Durable 

consisting of Cocoa-nut Fibre Matting and Mais, { 

Floor Cloth, Kamptulicon, Linoleum, &c., in addition to the 

SPECIALITIES IN COCOA-NUT FiBRE, 
for upwards of thirty years, have been identified with the name of 

TRELOAR of LUDGATE HILL. 

Which, 

} r ’ Ton ‘rT ‘ 15. Ma * Barracks a Heichts Hi oklee he vit | R M ¥ C QO N I R A C | S. | 15. Maker Barrack: and He ghts, Picklecombe Point, 

i } Cawsand, and Polhawn. 
._ : , . | 16. Trowbridge. WAR OFFICE, 5 New street, Spring gardens, S.W., a ASTERN DISTRICT. 

13th October, 1573. : Contro’ Office, Abvey Field, near St John's Green, 
Tenders will be received by the Control Officers in Colchester. 

charge of the undermentioned Districts until 12 o'clock 1. Colchester. 
noon on Tues ‘ay November next, for 1e supply of 2. Great Yarmouth. 

{ 

WORLD | Bread, Meat, and for Military Services, for Six | 3. Harwich. 
| Months, from 1st Decemer, 1873. | 4. Ipswich. 

ATA RR ereea NORTH BRITAIN DISTRICT. ; 5. Languard Fort. 
] YE N TC re \ RE TE Control Office, 1 Castle terrace, Edinburgh. | 6. Norwit 

daa = A 9 1. Aberdeen, &c. } é- “ J? ed = , +s 
OR | 2. Ayr. | SOUTH-CASTERN DISTR:CP. ; 

‘ . . i a ‘ 3. Blackness Castle, | C ntrol Office, Ordnance House, Esplanade, Dover. 

SOLUBLE TOOTH POWDER} 4 Dumbarton, Se. si | 1. ry 
we 5. Edinburgh, Leith Fort, and Piershill. j} 2 TABLETS. | &: Fort Ge 3 

Agreeable, Charming, and Convenient. Cannot soil | 7. Glasgow and Garrioch. $ 
the dressing-case nor toilet table, and are a perfect | 8. Greenlaw. ; 

ix! Prepared from a combination of ingredients | 9. Hamilton. o. 3 tte s a 
ubt purity and efficacy. Price 2s 64 per | 10. Inverness. ae Langley Fort, witi adjoining 

Ox, f all respectable chemists and perfumers, | 11. Oban. _ Lowers. — : y 
Wholes Barciaygand Sons, Farringdon street, and | 12. Perth, Dandee, and Broughty ¢ é | 8. Forts Monerief and Dymchurel 
E. C. Ruby, Propri-tor, 26 Riding House street, W. | 13. Stirling. 9. I aw pton. 
As box free for 4 stamps. NORTHERN DISTRICT. 10 

: - Control Office, 10 Princess street, Cernbrook, Hulme, mi r 38, near 
_——— mpA~ATh ‘TT 1a Manchester. = 

pe rs’ PATENT CAPSULES.— | 1. asnton-ander-Lyne. | 13 vn 
) NEW PATENTED MATERIAL. 2. Birmingham. ~ it 
“Inthe interest o! those merchants who areconcerned | 3. Bradford. l ” 

1 Bottled Wines and Spirits, we call attention to the 4. Burniey. } 16. . or 5 cial 
that Messrs Betts and Co., under their new patent, | . . __. WOOLWICH D Ri T. : 

cla possess the power of preventing not only the Contr Office, Royal Artillery Barra » Woolwich, S.E, 

npo n of unused Capsules, but of all Capsules } - Purfleet. 
Bottles which in any way infringe their rights, 2. Woolwich, including De , 

ei in form or the nature of material used.”—W.ing CHATHAM DISTR 
Tra REVIEV Si rs Ome & B ( i 

Let Patent Granted to William Betts, of No 1 Wharf = y = a ae 

road, City road, in the County of Middlesex, Capsule | a atic ae : 
Manufacturer, for the Invention of a New Manufacture | scard, and Perea Rock. re “c - eas , 0 3 rons = y Fos 
of Materia! to be used in the Production of Cay sules, | . and Salf 4 Is “ e 7 

and for other Purposes where Thin Flexible Metallic | 49- Lyne. et Seana 
Sheets are Employed.” | 16. North impton a ¥ | gsi | 

Patent Sealed the 3lst March, 1868, and dated the | = Prost a vint-onrthonli — 7. Uy nor. 

1 January, 1869. i9. S wherne eh | 8. Wouldham Ca 

London: Printed by Geo. E. Eyre and Wh. | ‘ oP HOME DISTRICT 
Spottiswoode, Printers to the Queen's Mos: Excelient | 9 | Co Office, H rua ’ 8.) 
MI y. 1 99 Sta , gy 1] he's 

Published at the Great Seal Patent Office, 25 | Su sv \. 

Seut pton build ngs, Holborn. 1869. 24. Ty i ‘ - 
aclheepcbbaaeaticn ; 25. W ‘ y er I 
-rT - IVT? PATA AT OR 26. Y ‘ (‘AUTION.—BETTS’ — PATEN'I li i oa aac) ‘Ss 
APSULES.—The public are respectfully cau- | ( ( Golewort Barra P 7. W 

t that BELTS’ PATENT CAPSULES are | Y ae 
vet by Importaions from abroad, Betis’ name | 9 y Ce 
1: every Capsule he makes for leading merchants | 4 D ‘ S 

nd al 1 Wharf road City road,London, | 4 fa ‘ 
I eaux, | e. | 5.G . F 

y . . a: : ( D) LN NE FOR D * S| F Parks ge. 
IP LUID MAGNESIA.—The medical profession for lo : * ~ pes ( 

thirty years have approved of this pure selution of | ,° ao . 
M remedy for Acidity of 10. Puck 
Ston he Gout and Indig , = b . 
t ild aperient for delicate | >> SO" i P , 10 

s adapted for lacies, children | id wri I v 5 n 
)F ORD and C O., Chemists : 

‘ lon, and of all other chemist Ao. 1al , I and 
’ ¢ WESTERN DISTRI vered in 

| ( ( eet, Devonport. ti ut the Di envelope, 
rinyty y mn ’ mh " { 1. Br D> 1 (De ) 5 Ked “ ‘ 

ROYAL STRAND PHEATRE, | 2. Bre | THOMAS HOWE! sets. 
- Lessee a Manageres:, Mrs Swanboroug 3. Br i i 7} ) 1 \ my ’ 

se success of NEMESIS. Continued success | 4 Cardif | DOYAL POLYTLECH — THE 
OLD SOLDIERS. On Mor day, and every evening, j Exet I i | L ENCHANTED GLEN Chis s ssful Enter- 

lock, the Operetta, written by Farnie, music by | 6. Fal 1 it nent has " 7 times! New 
Otten! . called THE BLIND BEGGAKS., At 7°30 7. Mi Hav t | Songs an GHOSi i i Incantation 

( SULDIERS. 915 NEMESIS. The above 8. M Ss Au t Wednesday 

I A i py by the following powerful | 9. Ni | excepted), by M it 
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BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1547. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street. E.C. 

WILLIAM PURDY, General Manager. 

VATION AL BANK OF INDIA 
imited). 

London. Heap Orrice—80 King William street, 
BANKERS. 

Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ecllect Bills of 
Exchange payable at Bowbay, Calentta, Madras, Kur- 
rachee, Colembo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Goe 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business counected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 

H E AGR A BAN K (LIMITED). 
EsTagistep ty 1833.—Carpira, £1,000,900. 

Heap Orrice—Nicholas lane, Lombard street, London. 

Branckes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 

Current Accounts are kept at the Head OUttice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 

BI.xs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Saves anp PurcuaseEs effected in British and foreign 
securities, in East India stock and ioans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON. Chairman. 

i ONG K QO} NG AND SH ANGH Al 
KONG CURPORATION, 

Ca; ital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols, 

Covrt or Directors aNp Hap Orrick In Hoxe 
Kona. 

Lonpon ManaGEr—W. H. Vacher, 32 Lombard street. 
BankERs—London and County Bank, 

BRANCHES AND AGENCIES. 
Hong Kong wankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and !'ividends on the s-me as they fall due. 

Sharcholders having their shares on the London 
register receive their dividen's at the fixed rete of 
4s 6d per do'lar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

NTAL () RIE BANK 
CORPORATION. 

Incorp»rated by Royal Charter, 30th August, 1851. 
Paid-up Sapital, £1,600,000. Reserved funds, £500,000. 

Court or Directors. 
Crairman—James Blyth, Esq. 

*DeEPputy-CHAIRMAN—eorge Arbuthnot, Esq. 
Sir Wm. J. W. Baynes, Bart. | Alexander Mackenzie,Esq. 
Major-Gen.H. Pelham Burp ; Lestock Kobert Reid, Esq. 
Duncan James Kay, Esa. | W. Walkinshaw, Esq. 

Chitr Manacer—Charies J. F. Stuart, Esq. 
Svup-ManaGer—Patrick Campbell, Esq, 

BanKERS. 
Bank of England, Union Bank of Londen, 

Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hlongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms whici may be ascertained at 
their Office’ They a‘so issue Circular Notes for the 
use o travellers by the Overland route. 
They undertake the agency of parties connected with 

India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the etlecting of re- 
mittances between the above-named dependencies. 
They also receive Deposits of £100 anc upwards for 

| £xed periods, the terms for which may be ascertained 
tn application at their Office, 

Office hours, lUto% Saturdays, 10 to 2. 
Tureadueedie street, Londen, 173. 
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HE BANK OF ALEXAN 
Limited). 

HEApD Orricr. 
5 and 6 Great Winchester strect bail lair 

ALEXANDRIA OFFICE tue ( 
Capitel, £1,000,000, in shares « 

Subscribed and Paid-up ( 
Bankers, 

The Unioa Bank of Le 

Letters of Credit granted on 
ments made in Csiro and Suez. 

B ils tor collection encas*ed in anv part of Egypt 
nafs on Alexantria negotiated, and the Purchase ond 
Sale of Egyptian and all kinds of Securities undertaken. 

Egvptian Government Bonds and Delegations col- 
lect: d in Cairo and Aiexandria, and every kind of Bank- 
ing Business connected with Ecypt transacted. 

Interest allowed at the rate cf 6 per cent. per annun 
on deposits for not less than 12 months. 

JOHN COW. London Manag er. 

THE, “ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

C.pital, £1.600,000, 
Represcnted by 80.0 s of £20 each, 

Reserve fund, £300,000. 
BANKERS. 

The Bank of England. 
The London Joint Steck Rank. 

Notice is hereby given, thar this Bavk will recei¢e 
fixed deposits in sums of not less than £250 on the fol- 
lowing terms :— 

yDRIA 

gs. E.C 

herif Pacha 
a S00 cant h. 

ap tal > £500,000, 

vdien 
Al xandria, an] pay- 

W) shar 

‘5 
| 

| 

For six months certain, at the rate cf Five pet Cent. | 
per Annum. 

For twelve months certain, at Six per Cent 
By order of the Bo-rr 0. 

27 Clement's lane, Lombar A street, 
August €th, 1573. 

1) EUTSCHE BANK. 
(Registered in Berlin, as a Limited Company under 

Prussian Law.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 

THALERS (£2,250,000,) 
RESERVE FUND, 334537 THALERS (£50,000). 

Hxap Orrics, Bertin :—2¥ Burg Strasse, 

POA, Secretary. 

Lonpon Bankers. 
National Provincial Bank of England. 
German Bank of London (Limited). 

Lonpon Soricrrors—Messrs Freshnelds, 
AGENCIEs. 

Hamburg, Bremen, Shanghai, and Yokohama, 
AGENTS IN New York. 

Messrs Knoolaugh and Lic’ tenstein, 
LONDON AGENCY. 

50 Old Broad street, E.C. 
ManaGer—G., Pietsch, Esq. 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 

ascertained at its Office. 

PE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Aus ralia. 

Capital, £1,000,000. Paid-up, £660,000, 
Re-erve fund, £203,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victrorta.—RBacchus Marsh, Bairnsdale, Ballarat, 
Buninyong, Casterton, Clunes, Colac, Coleraine, 
Collingwood, Emerald Hill, Footscray, Geelong, Hamil- 
ton, Koroit, Kyneton, Learmonth, M«ffra, Pensharst, 
Prahran, Richmond, Sale, Sandnurst, Sandridge, Scars- 
dale, Strat ord, Taradale, Warrnambool. 

In Sourn AUSTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Gawler, George Town, Kadina, Kapunda, Koo- 
ringa, Moonta, Mount Barker, Mount Gambier, Narra- 

coorte, Nuriootpa, Penola, Port Adelaide, Port Augusta, 
Port MacDonnell, Port Wakefield, Saddleworth, Strath- 
albyn, Wallaroo, and Wil unga. 

In WESTERN AUSTRALIA.—Perth, Freemantle, 

Approved Bills negotiated, or sent for collection, and 
all cther banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

47 Cornhill, E.c. 

a .- aeenenr 
HEN LATIONAL BANK OF NEW 

ZEALAND (Limited). 
Heap Orrict—37 Lombard street, E.C, 

Capital, £2,000,000, in 200,000 Shares of £10 each, 
First Issue, 100,000 Shares. 

DirecToRS. 
Chairman—Charles Magniac, Esq., M.P., of Messrs 

Matheson and Co., 3 Lombard street, E.C. 
Deputy-Chairman — Dudiey Robert Smith, Esq., of 
Messrs Samuel Smith Bros. and Co., Bankers, Hull. 

Colonel Sir Thomas Gore Browne, K.C.M.G., formerly 
Governo: of New Z-aland. 

Sir Charles ClitYord, fo merly Speaker of the House of 
Representatives of New Zealand. 

Alexander Grant Dallas, Exsq., late Governor of Rupert's 
Land, and late Director of the Hudson’s Bay Co. 

}. E. Feather. tone, Esq., late of New Zealand, 
William Smeliie Grahame, Esq., late of Auckland,- N. Z, 
Edward Brocie Hoare, Esq., of Me-srs Barnetts, Hoares, 

Hanburys, and Lioyd, 62 Lombard st., E.C., Bankers. 
Johu Morrison, Esq., late Colonial Ageat for the 

Government of New Zealand. 
Wiliam Whitbread, Esq., of Messrs Whitbread and Co., 

Chiswell street, E.C. 

The Directors Grant Drafts on the 
tiate and Col ect tills, 
tion cf banking 
Zealand, 

‘hey also Receive Deposits, repayable after twelve 

Branches, Nego- 
and consuct every ctner descrip- 

Luciness between London and New 

months’ notice, at 4 per cent. per annum; or for three 
years and upwards at 4$ per cent erannum, The 
rates for otLer periods may be asce ned ay o ia 

LELE, 

i873. 
tivo. W.J.3 

37 Lombard strcet. London, Is Sept. 
lanap 

| vinces of Quebec, 

- per Annum. | 

| notice ef withdrawal. 

(Oct. 18, 1873. 
ANK OF CALIFORNIA.—THE 

VRIENTAL BANK CORPORATION are pre- 
os to issue Drafts at sight on the Bank of California 
San Francisco, the termsfor which may beascertained 
at their office. 
Threadneedle street. 1872 

T Hk LONDON JOINT STOCK 
BANK. 

Notice is hereby given. that the RATE of INTEREST 
al lowed at the Head Office ant Branches of this Bauk 
en Deposits subject to seven dave’ notice of withdrawal 
ie this day acvanced to FOUR-AND-A-HALF PER 
CENT, per annum. 

W. F. NARRAWAY, General Manager. 
No. § Princes street. Mansion House, Oct. 14, 1873. 

re ‘ , ah) , +I, 
fHE NATIONAL BANK OF 
L SCOTLAND. 

London Ofice—Nicholas lane, Lombard street. 
Notice is hereby civen, that the RATE of INTE-« 

RES r allowed on Deposits withthe National Bank of 
Scotland, at this Office, will be FOUR AND-A-HALF 
PER CENT. fre « - tis date until further notice. 

STRACHAN, ) 
AMES COW AN, 

Netober 14, 1873. 

THE BANK OF BRITIS SH NOR TH 
AMER!CA—Incorporated by Royal Charter; 

Paid-un Capital, One Million Sterling—GRANTS 
Le TTERS of CREDIT on its Branches in the Pro- 

Ontario, Nova Scotia, New Bruns- 
wick, and ‘British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 
able on presentation, flee of charge. 

Also purchases or forwards for coliection Bills on 
Arerica and Coupons for ¢ividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British provinces and 
the United States.—By order of the Court, 

Rh. W. BRADFORD, Secretary. 
124 Bishopsgate street Within, E.C. 

, ’ Y . Y r 

| HE ALLIANCE BANK 
(Limited), Bartholomew lave, London. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capita!, £500,000. Res-rved Fund, £150,000. 
MATTHEW HUTTOM CHAYTOR, Esq., Uhairman. 
Interest allowed on current account balances if pot 

drawn below £200. 
Deposits of £10 and upwards received on current 

terms, and for fixed perio 's, as way be agreed upon. 
Every facility aff rded for the transmission of money 

between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, Ke. 

Cireular Notes and Letters of Credit issued, and 
every other deseription of banking business transacted, 

k. O. YEATS, Manager. 

Joint Agents, 

Bartholomew lane, E.C. 

yu Kk DELHL AND LONDON 

Establisted in India in 1844 
BANK (Li+ ited). 

Heap Orrice—76 King Willian street, London, E.C. 
Brancues—Calcutta, Delhi, Mussoorie, and Lucknow. 
AGents aT Bompay—The New Bank of Bombay. 
Loxpox Bankers—The Union Bank of London, 

The Bank RECEIVES DEPOSITS for fixed periods 
on the following terms, viz.:— 

At 5 per cent. per annum, subject to twelve months’ 
For deposits at shorter periods 

terms may be had on application. Special rates are also 
allowed on deposits for longer periods. 

Current accounts are kept and interest allowed on 
minimum balances of £100. 

The Bank grants drafts, negotiates and collects bills 
at any of the branches or agencies throughout India. 

The Bank undertakes the sale and purchase ef «ll se- 
curities, East Incia Steck, and loans, shares, X&c.; re- 
tains securities in safe custody, and collects all divi- 
dends; also draws army, navy, and civil pay and pen- 
sions free ef any charge to constituents, 

The Bank also issues circular notes on the principal 
towns of Europe. 

(HAR TERED BANK OF INDIA, 
AUSTRALIa, ANU CHINA. 

Minutes of an Extraordnary General Meeting of the 
sharehvlders, held at the London Tavern, Wednesday, 
the lith day of October, 1873, 

ANDR&W CASSELS, Esq., in the Chair. 
The advertisement convening the Meeting having 

been read, the tollowing resolution, after s «me intro- 
ductory observations, was moved by the Chairman, aod 
being seconded by John Jones, Esq., was carried unani- 
mously :— 

That an Interim Dividend for the half-year ended 
South June last, at the rate of 5 per ce t. per ar- 
num (free of income tax), be now declared, pay- 
able on and after the 22nd in-tant. 

It was further moved by the Chairman, and seconded 
by William Macnaughian, ksq.:— 

Tat the Court of Directors be authorised to apply 
for, and to take ail such steps »s may be 
neccssary to obtain, an extension of the Bank's 
present charter, jor such term as her Majesty 
shail see fit to grant. 

The resolution was put 
dissentient. 

With a vote of thanks to the Chairman and Directors, 
moved by W. H. Baines, Esq. seconded by Hugh 
Oxenham, Esq., and carried unanimously, the pro- 
ceedings terminated, 

ANDREW 

and carried, with one 

CASSELS, Chairman. 

Y [ENNA EXHIBITION, 1573. 
The Diploma of He nour, being the highest distinction, 

hax been awarded to LIEBIG COMPANY'S EXTRACT 
OF MEAT. 

blue, of the inventor's 
signature on the Trace Mark 

the fac-simile, in 
stus v. Liebig (B idu 

in 

= ae = oe eee See ee 

_—_ee— 



Oct. 18, 1873.] 

Interest guaranteed curing the construction of the 
works at 6 per cent. per annum, payable balf-yearly, 
and secured by a sum to be inve-ted in Consols in the 
names of N. W. J. Strode, Esq., of Chis'eburst, and 
Benjam‘n R. Ketchlee, Esq.. Manager of the London 
and Westminster Bank (Temple Bar Branch). 

HE HARWICH HARBOUR, 
DOCKS, WHARVEsS, AND WAREHOUSES 

COMPANY, LIMITED. 
Established under “The Companies’ Acts, 1862 and 
1867," 25 ané 26 Vict. cap.89, and 30 and 31 Vict. cap. 131. 

Capital, £100,000, in 20,000 shares of £5 each. 
Deposit, £1 per share on application, and £1 upon 

allotment. 
Subsequent cal's not to exceed £1 per share, and at 

intervals of not less than three menths. 
DIKECTORS. 

The Viscount Ranelagh, 7, New Burlineton street, W., 
Chairman of the Conservative Land Society. 

Colonel H. J. W. Jervis, M.P., Brentwood, Essex. 
Wiliam Groom, Esq. (Messrs W. Groom and Co., Ship- 

owners), Harwich. 

Colonel Auge stus W. H. Meyrick, 54, Park street, W. 
George Josse'yn, Esq., Sproughton, Suffolk. 
N. W. J. Strode, Esg., Carlton Club, 8.W., and Chisle- 

hurst, Kent. 
William F. Woiley, Esq., The Pryors Bank, Fulham, 

Middlesex. 
With power to add to their number. 

BANKERS 
London and Westminster Bank (Temple Bar Branch). 
Messrs Herries, Farquhar, and Co., 16 St. James's-street, 

ww. 

Messrs Cox. C: bhold, and Co., Harwich. 
ExGinrerx.—John Ashdown, Esq., C.E. 

SOLICITOR. 
Henry Smith, Fs., 33 Norfolk street, Strand, W.C. 

AccountTant.—Charles Belton, Esq. 
AUDITORS. 

Messrs Johnstone, Cooper, Wintle, and Evans, 
3 Coleman street buildings, E.C. 
Secretary.—J. H. Hiley, Esq. 

Orrices.—33 Norfolk street, Strand, W.C. 

This Company has been tormed for the purpose of 
enclosing and reclaiming about 100 acres of foreshore 
immediately adjoining the town of Harwich, in the 
estuary of the Kiver Stour, and for the construction of 
an inner harbour, docks, wharves, and sites for honded 
and other warehouses and places of business in con- 
ection therewith. 

The site selected is the most valuable portion «f an 
extent of foreshore which for many years has attracted 
the attention of some of the most experience? engineers 
and contractors of the present century, including the 
late Mr Brassey, Mr Walker, Mr Rendle, Sir John 
Rennie, &c. (by whom most careful surveys and esti- 
mates in connection with it have from time to time been 
made); but owing to the peculiar circumstances of its 
being held by the Crown for defensive purposes, it 
could only then be reclaimed subject to a probibition of 
any building. The recent improvements in gunnery, 
fortifications, &c., have, hewever, rendered this prohibi- 
tion no lenger necessary, and the Company has been 
enabled to purchase free of any restrictions whatever. 

It is proposed in the first instance to construct an 
inner harbour, based on the plan recommended by the 
Royal Commiss'oners on Harbours of Refuge, 1845-46, 
about 20 acres in extent, giving adepth of 10 feet at low 
water, with a quay 1,000 feet long by 100 feet wide; 
and a new pier 545 feet Ilcng. The rise and fall of the 
tide is 12 feet. A further extent of wharfage and quay 
accommodation on the north and west sides will also 
be provided, extend ng te a length of 4,000 feet. These 
latter w.ll be rendered esvecially available for fishing 
smacks, coa'ing, and coasting vessels in general. 

It is proposed to construct a graving dock, the ciffi- 
culty of examining end repairing damaged vessels in 
this most important harbour of refuge causing a serious 
loss to the shipping trade. 

The plan is also laic out with a view to provide for 
the ultimate increase in the trade and requirements ef 
the port, space being provided for a floating dock of 17} 
acres in area, and wi arfage space in connection there- 
with, 4,400 fe. t long by a width of 70 feet. 

The immense incr’ase in the trade of Harwich, and 
the consequent indisputable demand for dock and 
wharfage accommodation, can bs easily proved by re- 
ference to the evidence of the Great Eastern Railway 
Company, given before a Parliamentary Committee 
during the last Session, the Custom-house returns pub- 
lished for Parliament, and the returns of the Harwich 
Harbour Conservancy Board to the Board of Trade. 
From the Custom-house returns, it appears that the 

steamboat traffic of the Great Eastern Railway, between 
Harwich and the continent, had increased year by year 
since their establisument in a remarkab e manner. 
Comparative statement of passenger traffic between 

Rotterdam and Harwich, as per the Customs returns :— 
1564. 1872. Increase. 
6,921 ... 18,532 ... 12,611 

Comparative statement of passenger traffic between 
Antwerp and Harwich, as per the Customs returns:— 

1864. 1872. Increase. 
Number of passengers ...... 1,766 ... 11,693 ... 9,927 

Number of Passengers ...... 

Gross amount of Customs duty :— 
2. 1870. Increase. 
s d £ s 4d £ s ad 

9241110 .. 21,579 0 O ww. 20,654 8 2 

The following is a comparative statement of the 
number and tonnage of vessels to and from the port of 
Harwich (as per Custom-house returns), exclusive of 
fleet of fishing and dre: ging smacks :— 

lsd. — 1872.—._ —Increase.~ 
No. tons, No. tons, No, tons. 

Foreign trade 576 154,051 ... 767 330,146 ... 191 176,095 

Coastingtrade 812 41,341 ...802 45,588...— 4,217 

The number of vessels passing through the port of 
Harwich during the year 1870 was 2,236, irrespective 
of the local trade or of shipping seeking refuge. 

The marine supe: ntendent of the Great Eastern 
Railway stated to the Committee of the House of 

Commoos, in 1872, that whilst their cattle trafic in 
1863 was 13.469, in 1871 it was 82,735. 
1863 was 843 tons; in 1870, 72 

Their goods ia 
049 tons. ‘That this 

me 

rapid and steady increase was now checked in conse- 

quence Of insufficient spac he } . “We have,” 

ods, or carry on allou 

i , further. 

* no place to land our 

We cannot extend our 
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do no more without further accommodation ” He further 
stated to the Committee, “There is no doubt that our 
cattle traffic would increase two-fold if we had + ccom- 
modation;"’ and as. to the merchandise traffle, he said, 
“Our agents refuse goocs on the other side continually.” 
With regard to wharfage accommodation for Continental 
stesmers, he stated, “* We have only got one small pier, 
capable of having two vessels, one on each side, ata 
time. If our t-ade expands in the way it has done, I 
should want room for eight boats.” 

The Directors have also to call attention to the recent 
opening of the new docks at Flushing, by the King of 
Holland, which, having been carried out in connection 
with the railway to Flushing, now rendeis the route via 
Harwich and Flushing the shortest for the German, 
Belgian, and Brindisi mai's; and will afford advantages 
of the utmost importance to the commercial traffic 
between England and Germany so soon as there is any 
accommodation at Harwich to meet i', and thus render 
the works now proposed to be undertaken additionally 
remunerative to the shareholders of the Company. 
The distance from Harwich to F ushing is 10° miles. 

The marine Superintendert—who for many y: ars 
filled the office of Harbour Master at Lowestoft, and 
consequently has a thorough knowledge of the fisheries 
on the east coast—having been asked in reference to 
the fishing trade, what effect increased accommodation 
would have upon the trade with reference to the Port 
of Harwich, replied— 

“There is no doubt that Harwich would then 
become a very important fishing place. It is a 
well-known fact that during these last two or three 
years, notwithstanding the increased accommoda- 
tion given at Lowestoft and Yarmouth, they have 
not had nearly sufficient. This last season, I 
believe, gzome hundreds of tons of fish were sold for 
manure in consequence of the want of aecommoida- 
tion to land them in time tor the market. When 
I say in time for the market, it is a well-krown 
fact that fresh fish in such gerantities are brought 
in, that if they cannot be landed the first day, the 
second day they are unfit for salting and ust be 
sold for manure. I believe that some hundreds of 
tons of herrings were sold at 3d a 100 for manure 
last year.” 

Lowestoft is rapidly silting up, and Harwich, as com- 
pared with Grimsby, is le s than half the distance from 
London by rail. Ths accommodation is, therefore, 
anixously leoked forward to by the smack owners of the 
east coast and the port of London. Petitions have been 
received from the smack owners of Grimsby and Green- 
wich, as also from Aldborough and Ramsgate, praying 
the works may be carried out. Grimsby and Lowestoft 
have no hards available fo~ fishing smacks; Harwich 
possesses ample accommodation for this purpose. 

Harwich is the only harbour of refuge on the eastern 
coast, and it is difficult to exageerate the importance of 
the port in this respect. The Royal Commissioners on 
Harbours of Refuge, 1845, report (; age 176) that 

“ The port of Harwich, owing to its general dept 
of water, its extent, the shelter it affords, and it 
immediate communication with the sea,is one « 
the most valuable on our eastern shores, and 
although the rivers Thames and Humber aflord 
shelter by running far up them, yet Harwich, from 
its easy access by night or by day, and in all states 
of the tide, is the only harbour of refuge, properly 
so called, on the east coast of England.” 

In consequence, the Government have spent (accord- 
ing to the reports of the Board of Trade) upwards of 
£160,000 in making the harbour werthy of what Sir 
Joha Rennie termed it, “An Asylum Har’ our.” 
Hundreds of vessels jut in at a time during the gales, 
many requiring repair, but, owing to the alsence of « 
graving dock, they are subsequently obliged to be towed 
to London cr the North. It is obvious, therefore, 
from these facts and figures how great is the necessity 
for a graving dock at this port, and also that, when 
made, it cannot fal to be the means of returning a large 
revenue to the Company. 

It is confidently anticipated that the increa-ing trade 
of Harwich will cau-e a revenue to the Company equal 
to at least from 10 to 15 per cent. on the capital. 

In addition to this return there will be about 5C acres 
cf reclaimed land suitable for bui.ding purposes, and 
which will be a source of very large revenue to the 
Company, building sites not near'y so eligible having 
been recently sold at prices, in many instances, exceed- 
ing £2,000 per acre, and the War Office estimating 
similar land at Harwich at considerably above tuat 
price. 

The facility with which this reclamation can be 
carried Out at a very moderate expense has been amply 
proved by such authorities as Mr G. P. Bidder, C.E., 
Mr Bruff, C.E., Mr T. E. Harrisen, C.E., the late Mr 
Brassey, Xc., before Parliamentary Committees. 

The Directors, therefore, in consideration of the facts 
deposed to in the evidence thus reerred to, fully con- 
firmed by sources commanding complete confidence, feel 
that in recommending this Company to the public they 
are not advising anything of the nature of a speculation, 
but an honest investment which cannot fail to be very 
remunerative to the shareholders. 

A contract has been entered into, dated the 3lst day 
of December, 1872, and made between John Ashdown, 
on behalf of the United Land Company, Limir'ed, of the 
one part, and the Right Honourable Thomas Heron 
Viscount Ranelagh, on behalf of the Company, for the 
purchase of the land from the United Land Company, 
Limited, and a contract has also been entered into, 
dated the 26th day of September, 1873, and made be- 
tween the Company of the one part, and Mes-rs Dowell 
and Priddle ot the other part for the construction of the 

pro, osed works. Prospectuses can be obtaiuea of the 
Bankers, Solicitor, ane Secretary. Forms of applica- 
tion for shares, when fillkd up and acccmpanied b, the 

TT 

— 

h 
s 

of 

requisite remitta' ce, can be sent to the Secretary or the 

Bankers of the Compauy. 

If a sufficient number of shares be not subscribed for, 

the deposits received will be returne . Without deduction 

of any kind. 

Form OF APPLICATION FoR SHARES. 

} Ne—— Date, 1873. 

To the Directors of the Harwich Harbour, Docks, 
Wharves, «nd Warehouses ¢ pany (Limite 

| GeNILEMEN,—Having paid the, sum of £ 
beiug the payment of £! per s e vlicat r 

; slereés ibove Cx y,1 est that 

TT 
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you will allot me such shares; and I hereby agree to 
accept such shares or ary less number you may allot to 
me, an request you to pla e my name upon the register 
of members in respect of the shares so allotted. 

Name (in full) ... 

FOR SALE.—TWO LARGE CABINETS, con- 
teining 6,0°0 Specimens, scientifically arranged, of 
Minerals, Rocks, and Fossils, forming a first-class 
private museum, price 3,000 guineas.—Apply te Pro- 
fessor Tennant, 149 Strand, W.C., who has Elemen- 
tary Collections to illustrate Geology, at 2, 5, 10, 20, to 
500 guiness each. 
Instruction in Geology and Mineralogy, at 149 Strand. 

NOTICE OF REMOVAL. 
. ‘ T ‘ 

\ ETCALF AND CO.;, 
4 Jewellers, Silversmiths, and Watchmakers, Estab- 
blished at 8 Pall Mall 50 years, HAVE REMOVED 
to 19 COCKSPUR STREET, 8.W, and respecttully 
solicit their customers and the public to inspect the 
important stock specially prepared for the opening of 
their new premises. 

Every article marked in plain figures at moderate 
prices. 10 per cent. discount far cash. 
The largest stock of plain gold jeweller y in London, 

H. oJ 
London... - 

| 
| 

Signature cecece 
Address i sean sie 
Profession or occupa'ion ,..... * 

Professer Tennant gives Practical | 

. NICOLL, MERCHANT 
hier, Army, Navy, and Civil Outfitter, 

(114, 116, 218, 120 Regent street, W. 
41, 44, 45 Warwick street, W. 

(22 Cornhill, E.C. | 
(10 Mosley street, Manchester, 

Branches ~ 50 Bold street, Liverpool. 
(39 New street, Birmingham. | 

The early Fashions for the approaching Winter are 
now ready, and can be had at the above addresses. 

yAT OTN . YAT x 

SOR GENTLEMEN.—THE 
* Dreadnought " Overcoat, with self-contracting 

elt, for sea or land, is further improved by having a 
hood removable at pleasure. Several fashionable 
novelties in style and material for Overcoats are pre- 
pared. Very choice fabrics tor Frock and Morning 
Coats, &c. Home-spun C 

fashionable wear. 
Trouserings. 

eviots for Suits are to be | 
Distingué Patterns in Angolas for 

‘ — . y 
SOR BOYS—A LARGE AND 

comprehensive Steck of WINTER CLOTHING is 
on view. Very tasteful designs in Suits for Younger 
Boys, and “Regulation” Suits, as worn at Eton, 
Harrow and other great schools, always ready, or made 
to order in a few hours, Shirts, Hosiery, Hats, &c., 
suitable for each dress. 

Cc ‘ _% ‘ mrYTr 

SOR LADIES.—SPECIALITIES 
in RIDING HABITS, from Three to Eight 

Guineas; a New Habit Covert Jacket; a New Water- 
proof Tweed Polvnaise Travelling Costume; the New 
“ Dreadnought” Ulster Coats, with Registered Con- 
tracting Waist-Belt, in Waterproof Tweed, Cheviot, 
and Beaver Cloths. Waterproof Travelling Cloaks in 
New Designs. 

& T ‘ ‘ r Y yy rn vT Th SPAN [SH FLY IS THE ACTING 
ingredient in ALEX. KOSS'’S CANTHARIDES 

OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX, 
ROSS, 248 High Holborn. London, and all Chemists. 

TT Th ’ T > 

| AIR-CURLING FLUID, 248 
High Holborn, London.--ALEX. ROSS’s CURLING 

FLUID cui!s Ladies’ or Gentlemeu’s Hair immediately 
itis applied. Sold at 3s 6d, sent free for 54 stamps, 
Had of all Chemists. 

‘REY HAIR, 248 HIGH 
Holborn, Loudon. —~ALEX. ROSS'S HAIR DYE 

produces a perfect colour immediately it is used. It is 
permanent, and perfectly natural in effect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 

[ALR COLOUR WASH.—BY 
camping the head with thia beautifully perfumed 

Wash, in two days the hair becomes it original colonr, 
and remains so by an occasional using. 108 6d, sent 
for stamps. ALEX. ROSS, 243 High Holborn, London; 
and all Chemists. 

v yp y ’ ’ ’ ‘ 

\OSE MACHINE.—THIS IS A 
+ contrivance which, applied to the nose for an 
hour daily, so directs the suft cartilege of which the 
member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain. Price 10s 6d, sent carriage free-—ALEX. 
ROSS, 243 High Hvulvorn, Loudon, Pamphiet sent for 
two stamps. 

- : — atari 
| OLLOWAYS OINTMENT.— 

Ulcers, sores, and scrofulous eruptions ef the 
worst kind, for which all sorts of “ established ” pre- 
scriptions have been tried in vain, have been thoroughly 
cured by the diligent use of this cooling, soothing, and 
healing unguent. The old and often failing fashion of 
strapping the edges of the ulcers together with plaster 

has entirely given way before the more :easonable 
treatment by Holloway's Ointment, which builds up 
from the bot.om of the ground with sound and healthy |! 
granulations; these gradualiy grow until they reach } 

the level of the surface, then contract, harden, and 
immediately become covered with new and wholesome | q 
skin. The proper application of this Ointment 7 ~ 
diminishes the i. flammation, causes the unhealthy cis- 1 

charge first to giow then altogether, | | 
when the swelling disappears, and the navural shape is | | 

‘ 

thick, to (ease 
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HENRY S. KING AND CO.’ 

NEW PUBLICATIONS. 
Ty ’ T rl Ty 

THE INTERNATIONAL 
SCIENTIFIC SERIES. 

The Volumes already Publishe d are:— 
PROFESSOR TYNDALL’S FOKMS OF W "ATER, &e. 

| Third Edition. 5s. 
WALTER BaGEHOT'S PHYSICS AND POLITICS. 

Second E ition. 4s. 
DR EDWARD SMITH'S FOODS. Second Edition. 5s. 

|} PROFESSOR BAIN'S MIND AND BODY. 4s. 
The Volumes immediately Forthcoming are :— 

PROF. BALFOUR STEWART ON THE CUNSER- 
VATION OF ENERGY. 

HERBERT SPENCER'S STUDY OF SOCIOLOGY. 
DRJ. BELL PETTIGR! W'S ANIMAL LOCOMOTION, 
DR MAUDSLEY'S RESPONSIBILITY IN DISEASE. 
PROFESSOR MAREY'S THE ANIMAL FRAME. 

. Pw LL” , T 
REDK. W. ROBERTSON’S 
LECTURES AND ADDRESS&S, with other 
Literary Remains. A New Eaition, with Byron | 
tion, including a Correspondeace with Lady Byron. 
By the Rev. STOPFORD A. BROOKE, MA. One 

| P.C., K.G., G.C.B. Crown 8vo, cloth, 3s. 
© It has a peculiar interest, as exhiviting the religious 

| convictions of an earnest, intelligent, 
; man.”"—CoNTEMPORARY REVIEW. 

WorDs OF HOPE, FROM THE 
Pulpit of the Temple Church. By C. 
D.D., Master of the Temple. 

‘SPEECH IN SEASON. 
| WJ A New Volume of Sermons. By the Rev. H. R. 

HAWEIS, M.A., Author of * Thoughts for the 
Times,” ke. Crown 8vo, cloth. 

A SCOTCH COMMUNION 
SUNDAY. To which are added Certain Discourses 
from a University City. By A. K. H. B., Author of 
“ The Recreations of a Country Parson.” Crown 
8vo, cloth, price 5s. (This day. 

‘ ‘ur rv y . TAT SY ‘ 

HEOLOGY IN THE ENGLISH 
POETS. Being Lectures delivered by 
STOPFORD A. BROOKE. 

SECOND EDITION. 

SARA COLERIDGE: 
AND LETTEKS OF. Edited by her 
With Portraits. 2 vols. S8vo, cloth, 24. 

“We are compelled to leave these volumes with a 
| feeling that space does not permit us to give an ade- 
quate idea of all the various interest of Sara Col«ridge’s 
correspondence......... Sara Coleridge, as she is revealed, 
or ra‘ her reveals herself in the correspon sence, mekes a 
brilliant addi:ion to a brilliant family reputasion."— 
SaTurDay REvirw. 

j . % ‘ ‘ 

i'THE PEARL OF THE 
| ANTILLES; or, an Artist in Cuba. BY WAL ER 

GOODMAN. Crown 8vo, cloth, 7s 6d. [ Ready. 
“The whole hook deserves the heartiest commenda- 

| tion.........Reading it is like rambling about with a 
| compenion who is content to loiter, « bserving every- 
| thing, commenting upon everything, turning everything 
| into a pic ure Sparkling and amusi: 
| ein ningtoe d.”"—SpecraTor. 

"EW ROUTES FOR COMMERCE: 
| +N being am Account of a Journey to the Mishwee 

Country; or, an Attemst to penetrate Tibet from 

and practical 

J. VAUGHAN, 
Crown 8vo, cloth, 

the Rev. 

MEMOIR 
Daughter. 

g from be- 

Assam. By T. T. COOPER. Demy 8vo, with 5 
illustrations, cloth. 

‘THE RUSSIANS IN CENTRAL 
ASIA. A Cri ical Examination, down to the Pre- 
sent Time, of the Geography and tiistory of Central 

| Asia. By Baron F. Von HELL“ ALD, Trans- 
! lated ny Lieut.-Col. Theodore Wirgman, LL.D. 

ITHE DISCIPLES. 
A New Poem. By HARRIVT ELEANOR HAMIL- 
TON KING, Au hor of “ Aspromonte,” and other 
Poems. Crown &svo, cloth. 

‘ “ Yr «TN , y . 

‘THE GOVERNMENT OF THE 
NATIONAL DEFENCE. From the 30th June to 
the 3lst Occober, 1870. By JULES FAVRE. One 
vol, demy 8vo, cloth, 10s 6d This day. 

| YOUGH NOTES OF A VISIT TO 
) BELGIUM, SEDAN, & PARIS, in SEPTEMBER, 

! 1870-71. By JOHN ASHTON, Crown vo, cloth, 38 6c, 
7 , TAY ‘ "Xr JN STRANGE COMPANY; OR 

| the NOTE-BOOK of a ROVING CORRESPON- 
| DENT. By JAMES GREENWOOD, the * Amateur 
| Ca-ual.’ Crown 8vo, cloth, 6s. This day. 

| | OW SHALL WE EMPLOY 
AND AMUSE CUR INVALIDS? By HARRIET 
POWER. Feav 8vo, cloth, 28 6d. This day. 

| 
vr ‘ 

rUDIES OF BL AST FURNACE 
| kJ PHENUMENA. By M. L. GRUNEX#, President 

of the General Council of Mines of France. Trans- 
| lated by L. D. B. Gordon, F.R.S.E., F.G.S., &c. 

Demy S8vo, cloth, 7s 6d. [This day. 

| LEGAL HANDBOOK FOR 
AKCUHITECTS, By EDWAR’) JENKINS & JOHN 

| RAYMOND, Esqs. One vol, clo-h, 5s. [Just ready. 

] INDUSTANIT MADE EA sy 
j (TAS-HIL UL KALAM). By Captain W. R. 

HOLROYD, Director of Pub ic Instruction, “mad 
jaub Crown 8ve, clo’h, 5s. 

Tue object of the Tas-hil ul Kalam is to enable the 
student to acquire, in as short a time, and as easily’as 

| possible, a coloquial knowledge of the Hindtistdai or 
i ; Urdu tongue, and to translate with facility from Evglish 
into that langnage. 

(iO ERA: HOW TO AVOID 
and Treat Lt Popul: ar and Practical Notes. By 

| Hi NKY BLANC, M.D. Crown 8vo, cloth, 43 6d, 
HENRY 8. KING AND CO., 65 Cornhill; and 12 

Pateruoster row. 

——- 

| (*RISS-C ROSS 
Now ready, in 2 vols, 21s. 

JOURNEYS. 
a By WALTER THORNBURY, 
Hurst and 13 Great Marl- 

borough street. 

Blackett, Publishers, 

At ALL THE LIBRARIES. 

' HUBERT FREETH’S PROSPERITY. 

vol., crown 8vo, cloth, uniform with the Sermons, 
price 5s. (Shortly. 

THIRD EDITION. 

\\ HY AM +- A CHRISTIAN? 
| By Viscount STRATFOR!) DE REDCLIFFE, 

’ 

By Mrs NEWTON CROSLAND. 

LOTTIE DARLING. By J. C. 
JEAFFRESON. 3 vols. [Next w: ek 

HER FAC E WAS HER FORTUNE. 
By F. 

3 vols. 

THE NEW NOVELS. 

eg Author of * Grandmother's 
Me ney,” &¢. 3 vols 

“MONSIEUR MAU RICE. By AMELIA 
B. EDW \RDS, Author of ** Barbara Hi- tory. P 

CROWN-HARDEN. ByMrs FULLER. 
FROM BIRTH TO BRIDAL. By 

Mrs DAY. 
Hurst and Blackett, Publishers, 13 Great Marl- 

| vorough street. 

Just published, price 7s 6d, 

Seconp Epirioyn, with Emen ations, 

BLACKSTONE ECONOMIZED 
BEING A COMPENDIUM OF 

THE LAWS OF ENGLAND 
To 

THE PRESENT TIME, 

By DAVID MITCHELL AIRD, Esq, 

of the Middle Temple, Barrister-at-Law. 

In Four Books, each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL 

INFORMATION 

Contained in the respective Volumes of Blackstone. 

Supplemented by subsequent 
&e., Ke. 

BLACKIE AND SON’S 
PUBLICATIONS, 

THE IMPERIAL GAZETEER : Ay 
General Dictionary of Geography, Physical, Politi- 
cal, Statistical, and Descriptive. Re-issne, wit! a 

Statutory Enactments 

Supplement, ‘bring: g the ioformation down to 
the latest time. Edited by W. G. BLACKIE, Ph.D., 
F.R.G.8. With nearly 800 Wood Engravings of 
Views, C ostume-, MapsgPlans, &c. Two large Vols., 
imperial 8vo, cloth, £4 15s. 

“This is an excellent book of reference. All the 
articles we have examined, whether long or short, 
exhibit a greater degree of correctness in minute detail 
than we sh uld have thought practicable in so compre- 
hensive a work.” —A1iHBN.EUM. 

} VILLAGE AND COTTAGE ARCHI- 
ECIURE: Thirty Examples of Countr. and Sub- 
urban Re-idences, recently erected, by Nineteen 
Architects of repute. Tllustrated by Plans, Eleva- 
tions, Sections, ana Details; with a full Deserip- 
tion ofeach Building, and. in aearl; 
statement of the aciual cost, 
morocco, £3 10. 

* A volume that those 

or cottages imay usefully study 

THE GARDEN 
P. actica. 

every Case, a 
Imperial 4to, half- 

yout to build vil a residenees 
."—BULLDER. 

R’S ASSISTANT: 
and Scie tifi. A Guide to the Form .tion 
rement of the Kitchen, Fruit, and Flower 

and the Cultivation of Greenhouse ard 
Stovehouse Plants. By ROLGERT THOMPSON, 
late of the Koyal Horticultural Society's Gardens, 
Chiswick. Finely-coloured Plats and many 
WooJcuts. Large svo, cloth, 31s 6. 

“* The best compen 
ing.” —DaiLy 

lious treatise Ou modern garden- 
TELEGAAPH. 

DR OGILVIE’'S DICTIONARIES. 
THE IMPERIAL DICTIONARY: 

English, Technol.gical, and Scientific. 
the Present State of Literature, 
With Supplement. Upwards of 
on Wood. Two large vol-., imperial Svo, cloth, £4. 

THE COMPREHENSIVE ENGLISH 
DICTIONARY. Explanatory, Prenouncing, and 
Etymoogicail. Abou. 900 Eugravings on Wood. 
L-rge Svo, cloth, 24s. 

THE STUDENT’S ENGLISH DIC- 

Adapted to 
Science, ad Art. 
2,500 Engravings 

TIONARY: Etymolegical. Pronouncing, and Ex- 
planatory. Above 3%) Engravings on W «J. Im- 
peria 16mo, cloti, 10s 6d; h slf-mo occ0, 14s, 

A SMALLER DICTIONARY OF 
THE ENGLIisH LANGUAGE: being an abridg- 
ment by the author of the * Student's Dictionary,” 
Iny erial 16mo, cloth, red edges, 3s 6d. 

Lond n: 
BLACKIE an! SON, Paternoster 

\ Y [ans : " 
‘HE INDEX TO THE 

EXCHANGE REGISTERS i; Published Weekly, 
and contains particulars of RESIDENTIAL ESTALES, 
LANDED and othvyr INViSTMENTs, TOWN and 
COUNTRY HOUSES, SPORTING QUARTERS, X&c., 
to be LET or SULD*—Apply to the Secretary, enclos- 
ing a postage stamp.—Lstate Exchange, Tokenouse | 
yard, E.C. 

bui'dings. 

ESTATE 

ee eee 

WORKS RECENTLY 

SMITH, ELDER, 

RUSSIAN FOLK TALES By 
W. R. 8. RALSTON, M.A., Corresponding Member | 
of the Imperial Geographical Society of Russia, | 
Autior of “ Krilef avd his Fables,” “ The Songs of 
the Russian People,” &e. Cro«n Svo, 12s. 

“Mr Ralston is in the happy position of a writer who 
finds his subject grow under his hands, so that what | 
was to have been contained in one volume is verforce | 
expa ded into three. He is brim‘ul of his subject, and | 
encounters no difficulty but tha’ of ke-pin: within | 
reasonable bounds. No padding will, therefore, be found | 

in his volumes; they are full of good matter, and Mr 
Ralston knows vey well when to leave off story-telling | 

and when t» close bis own valuable comments up n the | 
SATURDAY R&VIiW 

“The volume altog: th-r is one that deserves not only 
but to be stu tied -It will help materially 

in spreading a knowledge of that kind o| information 
which Mr Max Miiller and Mr Cox ha:eshown ise sen- 
tal for a full understanding of the progress of civilisa- 
tion in the world.”—ScorsMan, 

A HISTORY OF CRIME IN 
ENGLAND, Illustrating the Changes of the Law in 
the Pregress of Civilisation. Written from the 
Public Records and other Cont: mp rary Evidence, 
By LUKE OWEN PIKE, M.A,, ‘Author of “ The | 
English and th ir Origin " | 

Vor. L—FROM THE ROMAN INVASION TO)! 
THE ACCESSION OF HENRY Vil. Demy 8vo, | 
18s. 

“ It exhibits a power for the examination of facts and 
a resolution not to exaggerate which are highly com- | 
mendabie. That it will be a rook which no student can 
neglect can hardly be doubted.”—ScoTsmMan. | 

“ It is impossitle to speak too highly of the care and 
diligence with which Mr Pike has carrie! out. so far, 
his design. Wheth rin describing the origin ot guilds, 
the effects of feudalism, or deaing with religious 
quarrels, forest rights, the massacres of Jews, witch- | 
craft, or the numberless other subjects treated of, his | 
treatment is exvaustive and eminently fair.”"—Jonym | 
But. 

STUDIES OF GREEK POETS. By| 
J $. SYMONDS. Author of “ An Introduction to 
the Study of Dante.” Crown S8vo, 10s 6d. 

“ We cannot part from this velizhtful work without 
again expressing ou. entire satisfaction with its great 
and varied merits. ""—STaNnpDaitp. | 

* We have seen nothing s» well suited to English, 
readers who wi-h to acquire some knowledge of Greek 
poetry as this book.""—ATHENXUM 

“ Very rich and mnusical essays. "—THe 

AN INTRODUCTION 
STUDY OF DANTE. By J. 
Crown S8vo, 7s 64. 

“ For ordinary readers Mr Symonds’s little 
do good service, by 

PUBLISHED 

& CO. 

stories.” 

to be rea 

ACADEMY. | 
TO THE 
A. SYMONDS. 

Look will 
the enthusiasm of its spirit, and by 

the lucid beauty and suggestiveness of many of its 
criticisms. "—BaitisH QUARTERLY Revirw. 

“ Mr Symonds knows his subject thoroughly ; he has 
a retined ana sensitive appreciaion o ‘litera’ y and 
p etic art, and he comb.nes his ku elie and taste 
with an intellectual grasp, without which knowledge is | 
apt'o be dry and taste mawkish and sentimental.”— 
SPECTATOR 

THE TROUBADOURS: THEIR, 
Loves and thir Lyrics. With Remarks on their 
Influence, Social and Literary. By JOHN 
RUTHEs FORD. Crown Svo, 10s 64. 

“Written with great care, learning, and insight.”"— 
WersTMINST+«R REVIEW. 

“Mr Rutherford’s volume 
—Darty NEws. 
“Mr Rutherford has evidently studied with much care 

all the poetry of the period to which the Troubadours 
speciaily belonged.........He gives innumerable trans- 
latio.s of the songs of the Troubadours, done in a 
spirited colloquial f sshion, which gives them a great , 
charm. MAN, ; 

ER ASMUS his Life and Character, | 
as shown in his Correspondence and W rks. By 
ROBERT &. DRUMMOND. With Portra:t. 2 vols, 
cr wn 8vo, 21s. | 

“A life of Erasmus, worthy every way of the master- | 
scholar and the master-wit of the Rc formation epoch,”"— 
ENGLISH CRURCHMAN. 
“A better biography then any that has appeared in 

our language.” —ATHENAUM. 

BOOK. THE AFRICAN SKETCH 
ve Maps, Ten | 

is extremely entertaining.” 

By WINWOOD KE ADE. With Twe 

Illustrations by Messrs Wolff and Zwecker, and | 
nume:ous Woodcuts. 2 vels. Crown Svo, 24s. 

“ Mr Reade is a laborions student and an accompii-hed | 
scholar, as well as an intrepid traveller, ani his work 
is always valuable. The present volumes are extremely 
pleasant and agretable rea ing, and convey much fresh 
and sound information in an attractive form.........He 
serves up the most ainty and pleasant vish of African 
travel that his yet been placed before the Eng ish 
pubiic."—Ockan HiGuways. ; | 

EGYPT OF THE PHARAOHS AND 
OF THE KHEDIVE. By F. SARHAM ZINCKE, 
Vicar of Wherstead, and Chaplain in Ordinary to 
the Queen. Second Edition, much enlarged, With 
a Map. Demy Svo, l6s. 

“We hove in this volume 
haustive, treatwent of a subject too often handled by 
mere dilcttante writers, wh» dismiss as unworthy of 
notice the problems with which they sre unable to cope. 
sieveased We heartily commend Mr Zinckes delightful 
book as a fresh pleasure to the thoughtfal ra ier."— 
SPECTATOR. £ P : a 

A MONTH IN SWITZERLAND. 
By the Kev. F. BARHAM ZiN_ KE. Crown 8vo, 5s. 

* Eminetly a thoughtful book.”"—Dairy News. 
“ Well worth reading for the fourth chapter alone.”"— | 

Datty TaiueGnari. 

a though!ful, almost ex- 

SMITH, ELDER, axp CO. 15 Waterloo place, 

—_— 
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[MACMILLAN AND CO.’'S 
PUBLICATIONS. 

| | | 

| SPEECHES SOME CURRENT | ON 

POLITICAL PIONS. By Professor FAW- 
CETT, M ve 1, Thais day Con- 

: tents i Finance Birminghain Leag 
| and the Edveation Act—the Nine Hours’ Bill 

i] Election Expenses—Women’'s Suffrage—Household 
| Suffrage in Counties—Speech at Brighion, 1873, 

} EL, St’. 
| 
} 
' | 
COMPARATIVE 

EDWARD A. FRI 

POLITICS. By 
EMAN, D.C.L, 8vo, 14s. 

his day. 

AND 
JAMES E, 

COBDEN 
OPINION. By 
SvoO. 

POLITICAL 
THOROLD ROGERS. 

| Shortly. 
| 

1 

THE LAND QUESTION. With par- 
ticular rference to England and Scotland. By 
JOHN MACDONELL, Barrister-at-Law. 8vo, 
10s 6c. 

ESSAYS IN POLITICAL ECONOMY, 
} THEORETICAL 

| CAIRNES, M.A., 
AND APPLIED. By J. E. 
Emeritus Prefe-sor of Political 

Economy jin University } College, London. 8vo, 
1Cs 6d. CONTENTS : Essays towards a Solution of 
the Gold Question—The Australian Episode— the 

} Course of Dep :eciation—International Results— 
Summary of the Movewent, M. Chevalier’s Views— 

the Slate Quarries of North Wales 
| —Poli ical Economy and Land—Political Economy 

and Laissez-Faire — M. 
Economy—Bastiat 

Co- ~opera stion ia 

Comte and 

Appendices. 
Political 

POLITICAL ESSAYS. By Professor 
CAIRNES. 8vo, 10s 6d. ConTENts :—Colonization 
and Colonial Government—International Law—The 
Agricultural Revolution — Protection and Free 
Trade—Ewigration—<Ac., &. 

ELEVENTH ANNUAL PUBLICATION. 

'THE STATESMAN’S YEAR BOOK 
FOR 1874 By FREDERICK MARTIN, A Sta- 
tistical avd Historical Annual of the States of the 
Civilise: World. A Handbook for Politicians and 
Merchants. Revised after Official Returns. Crown 
8vo, 10s 6d. (Shortly. 

SPEECHES ON QUESTIONS OF 
PUBLIC POLICY. By the Right Hon. JOHN 
BRIGHT, M.P. Edited by Professor Thorold 

| Rogers. Author's popular Edition. Extra feap. 
| 8vo, 3s 6d. Livrary Edition, 2 vols., 8vo, 25s, with 

Portrait. 

OF POLITICAL 
| W. STANLEY JEVONS, M.A., 

Professor of Logic and Political Economy in Owen's 
College, Manchester. 8vo, price 9s. 

} 
A MANUAL OF _ POLITICAL 

ECONOMY. By Professor FAWCETT, M.P. 
New and Cheaper Edition, Revised throughout, 
with Two New Chapters on “ National Education” 

| and “The Poor Laws and their Influence on 
Pauperism.” Crown 8vo, 10s 6d. 

THE THEORY 
ECONOMY. By 

ITS CAUSES AND 
Professor FAWCETT, M.P. 

PAUPERISM : 
REMEDIES. By 
Crown S8vo, 5s 6d. 

THE ECONOMIC 
| THE BRI‘IISH LABOURER. By Professor 

FAWCETT, M.P. Coytrents:—The Land Tenure 
of England —Co-oyeration— The Causes which 
Regulate Wages—Trade Uniens and Strikes, &c. 
Extra feap., Svo, 5s. 

POSITION OF 

POLITICAL AND ESSAYS ON 
| SOCIAL SULBJFCTS. By Professor FAWCE LT, 
| M.P., ani MILLICENT GARRETT FAWCETT. 
| Svo, 10s 6d. Contents:—Modern Socialism— 

Pauperism, Charity, and the Poor Law—National 
Debt and Nati nal Pr ysperity —What (an be Done 
for the Agricultural Labourer—The Education of 

| Women—The House of Lords, &-. 

ECONOMY FOR 
Mrs. FAWCETT. New Edi- 

POLITICAL 
BEGINNERS. By 
tion, 18mo, 2s 6d, 

ON LABOUR: its Wrongful Claims 
and Kizhtful Dues; its Actual Present ana Pos- 

| sible Future. By W. THORNTON, Author of 
| * A Plea for Peasant Proprietors.” Second Edition, 

Svo, lds. 

| MACMILLAN AND CO., LONDON. 

—_— 

| 

| 
| 

| 
| THE 

THE ECONOMIST. 

SAMPSON LOW, 

AND 
RST LIST OF 

THE 

MARSTON 
CO.’S 

ANNOUNCEMENTS FOR 

FORTHCOMING SEASON, 

FOUR GOSPELS : 
whole of nificent Etchir 
the Drawings by M. Bi 
and Eng ra have ing 

tion, avd an ide 

> 

FIR 

the 
after 

he Drawings, Etchings, 
been twelve years in pre psra- 

of the es tance endid 
Work mey be gathere’ from fac 
of Fitty Thousand Po unds be bee 
its produc tion. The English 
the whole of the One Hundred 
Etchings, and, in addition, 
Woodcut Ornaments. 

THE GOSPEL OF ST JOHN, 
cloth extrs, price £3 3s, will 
issued, 

DR 

with 
the gs on Steei. 

ve *n expended on 

Edition will contain 
and Thirty-two Steel 
some very exquisite 

appropriately bound in 
be the First Volume 

and will be rea y for publication shortly. 

SCHWEINFURTH’S GREAT WORK ON 
CENTRAL AFRICA, 

THE HEART OF AFRICA: Three 
* Years’ Travels and Adve: tures in the Unexplored 
Kegions of the Centre of Africa. By Dr GEORGE 
SCHWEINFURTH. Translated by Ellen E, 
Frewer. With an Introduction by Winwood Reade. 
This is unquestionably, in a scientific point of view, 

fthe mo-t valua'le contributions to a know- 
le‘ge of the Natural History, Botany, Geography, 
and River System of Central Africa that has ever 
appeared; but its chief interest will consist in the 
personal Ad:entures of the Author amongst un- 
known Tribes, and wanderings in lands hitherto 
unexplored. The Doctor carries his reader into a 
veritable won‘erland, full of peculiar customs, and 
where his exper'ences have been of the most event- 
ful nature, The district explored embraces a wide 
tract of country, extendi' g southwara from the 
Meschera on the Bahr el Ghazal, and betwixt the 
10th and 3rd degrees of nerth latitude. The Work 
will form Two Volumes, demy 8vo, of upwards of 

500 pages each, and will te Illus'rat:d by about 
130 Woodcuts, from hignly-finished Drawings made 
by the Author during his journey. 

one 

From the ATHEN ZUM. 
“We learn that Dr Schweinfurth’s great work, ‘The 

Heart of Africa,’ to which we referred in the soring, is 
now making rapid progress towards completion. Tra- 
velling, not in the footsteps of Sir Samuel Baker, but 
in a westerly direction, the Doctor reached the neighbour- 
hood of Baker's like, and passing through the country 
of the Niam-Niam, he remained for some months in 
the hitherto unknown kinedom cf Monbutu. In a 
geographical sense, his book will contribute in an im- 
portant degree to the sulution of the Nile problem; and 
ethnologically it will tend to set at rest the disputed 
question as to the existence of a dwarf race in Central 
Africa. Dr Schweinfurth is an accomplished diaughts- 
man, and his work, which will form two octavo volumes, 
will be elaborately illustrated from his own drawings.” 

SPECIAL NOTICE. 
NEW STORY FOR YOUTHS, By H. M. STANLEY. 

“MY KALULU,” PRINCE, KING, 
AND SLAVE. A Story from Central Atrica. By 
HENRY M. STANLEY, Author of “ How I Found 
Livingstone.” Crown Svo, about 400 pages, with 
numerous graphic Illustrations, aft r orginal de- 
signs by the Author, cloth extra, 7s 6d. 

[Nearly ready. 

MAGNIFICENT WORK ON THE POTTERY OF ALL 
AGES AND ALL NATIONS. 

HISTORY OF THE CERAMIC 
ART: Descriptive and Analytical Study of the 
Potteries of All Times and of All Nations. By 
ALBERT JACQUEMAKT, Author of “ The History 
of Porcel;in,’ “The Wonders of Ceramic,” &c. 
Containing 200 Woodcuts by H. Catenacci and 
J. Jacquemart, 12 steel plate engravings by Jules 
Jacquemart, and 1,000 marks and monograms. 
Translated by Mrs Bury Palliser. In one volume, 
super-royal 8vo, of abeut 700 pages, cloth extra, gilt 
edges, 42s. [Nearly ready. 

CAPTAIN MARKHAM’S RETURN FROM THE 
ARCTIC REGIONS. 

A WHALING CRUISE’ ‘TO 
BAFFIN’S BAY AND THEGULE OF BOOTHIA: 
with an Account of the Rescue by his Ship of the 
Survivers of the Crew of the Polaris. One Vol, 
demy Svo, Maps and Iilus. Captain Markham’s 
Journal will contain many interesting personal 
adventures, :nd full cetails respecting the Whale 
Fishery. His Maps will exbibit the first authentic 
delineation of Hall's discove:ies, and several impor- 
tant corrections of old charts. In November. 

THE LAND OF THE WHITE 
ELEPHANT: Sights and Scenes in South-Eastern 
Asia. A personal narra 
ture in farther India, embvacing 
Burma, Siam, Cambodia, and 4 
72). By FRANK VIN: ENT, 
Flans, and numerous Illust: 

demy Svo, cloth extra, privea 

and adven- 
the countries of 

ochin China (1871- 
Jun, With Map, 
ms. In One Voi, 

tive of travel 

+18 
At i6s. 

_Nearly ready. 

NOTICE. 
NEW WORK OF TRAVEL By . APTAIN BUTLER, 

Author of * The Great Lone Land.” 

THE WILD WN RI H LAND: A 
Winter Journey w Dog Acro's Northern 
North America By Captain W. F. BUTLER, 
Author of “The Great Lone nd.” Demy 8vo, 
with Map and »umerous Illustrati 

In November. 

London: 
SAMPSON LOW, MAR STON. 

Crown build ngs, 
LOW, axp SEARLE, 

183 I leet street. 
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STANFORD'S ATLASES. 

NEW EDITIONS 
WITH THE LATEST DISCOVERIES 

IMPROVEMENTS. 

AND 

Selected from the Maps Designed and Arranged under 

the Superintendence of the 

SOCIETY FOR THE DIFFUSION OF 

KNOWLEDGE. 

USEFUL 

i 

} 

Each of the undermentioned Atlases contains (in a 

tion to the usual Maps) an entirely 

NEW SKETCH MAP OF LIVINGSTONE'S 

DISCOVERIES, 

Showing in Red the Probable Routes of the Illustrious 

Explorer from 1866 to 1872, and the Proposed Route he 
has Indicated for Completing his Work in Africa. 

1 Vol., with the Maps Coloured, strongly half-bound 
russia, £9 10s; or, 2 Vols, half- bound morocco, £10. 

COMPLETE ATLAS OF ANCIENT 
AND MODERN GEOGRAPHY, containing 230 
Modern, Classical, and Celestial Maps, with Plans 
of Cities and Alphabetical Indexes. Engraved on 
Steel inthe best manner by eminent Geographers, 
with the new Discoveries and other improvements 
to the latest date. The Classical and Modern Maps 
are Drawn on the same scale, and are so arranged 
as to be readily and easily compared. The Atlas 
also contains Celestial, Geological, and Physical 
Maps, Plans of Important Cities, and the Environs 
of several Capitals, the whole clearly illustrating 
the present state of Geographical knowledge. 

FIVE GUINEA ATLAS. 
With all the latest Additions and Corrections. 

USEFUL KNOWLEDGE SOCIETY’S 
ATLAS of MODERN GEOGRAPHY. 150 
Coloured Maps with Index. This Atlas centains 
Geological and Physical Maps of England and 
Wal:s, the Six Celestial Maps by the late Sir John 
Lubbock, Bart., and all the Modern Maps in the 
Series, including the Large-scale Maps of Eng!and 
and Wales, Scotland, Ireland, India, and the United 
States. Half-bound, gilt edges, price £5 5s. 

THREE GUINEA ATLAS. 
With a Thumb or Ledger Index to facilitate Reference 

to the Maps. 

FAMILY ATLAS: A SELECTION OF 
80 Coloured Maps, embracing the most recent | 
Discoveries in all parts of the world. Plans of 
London and Paris on a large Scale, the Geological 
Map of England and Wales by the late Sir 
Roderick I. Murchison, Bart., and the Star Maps 
by the late Sir John Lubbock, Bart., are also 
included. Half-bound morocco, price £3 3s. 

GUINEA-AND-A-HALF ATLAS. 
With Valuable Consulting Indexes. 

UNIVERSITY ATLAS OF CLASSI- 
CAL AND MODERN GEOGRAPHY. Containing 
53 Ancient and Modern Maps, Coloured, Ha)f- 
bound morocco, gilt edges, £1 11s 6d. 

GUINEA ATLAS. | 

With Additions and Correetions. 

CYCLOPZEDIAN ATLAS OF GENE- 
RAL MAPS. Containing 39 Coloured Maps, with 
Index. This Atlas forms a very convenient and 
handy companion to the “ National,” * English,” 
und other Cyclopedias and Gazetteers, and should 
certainly find a place in every Library where a 
larger Atlas is 1ot kept. Strongly haif-bound, 21s. 

SCHOOL ATLAS. 
Size of each Map, 17 inches by 14. 

HARROW ATLAS OF MODERN 
GEOGRAPHY. Containing 30 Coloured Maps, 
with Index to the Principal Places. In the present 
edition the New Railways have been added, and 
all the latest Alterations and Discoveries inserted 
to keep pace with recent Geographical Events. Cloth 

Auas or Map of repute published in England, the 
Colonies, and on the Continent. Catalogues gr atis on 
application, or per post for penny stamp. 

Londoy : 

Edward Stanford, 6 and 7 Charing Cross, S.W. 

< Second Edition, demy 12mo, cloth 5s, 

THE MERCHANT’S HAND BOOK 
OF THE 

MONEY, WEIGHTS, AND MEASURES 
OF ALL NATIONS. 

With their British Equivalents. 

By W. A. BROWNE, LL. D. 

“A carefully compiled and well-arranged work for 
reference, which cannot fail to be of extreme value.”"— 

STANDARD. 

Loudon : 

letiere d, price 12s 6d 

In addition to the Atlases contained in this List, the 
Stock of EDWARD STANFORD includes almost ev ery 

' 

Edward Stanford, 6 and 7 Charing Cross, 8.W. | 
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NOW READY. 

CRACROFT’S INVESTMENT TRACTS. 

EIGHTH EDITION—REVISED. 

CRACROFT’S TRUSTEES’ GUIDE, 
BEING A SYNOPSIS OF THE POWERS OF INVESTMENT ORDINARILY GIVEN TO TRUSTEES, 

WITH GENERAL DIRECTIONS AND TABLES OF SECURITIES. 

By BERNARD CRACROFT, 
and Stock Exchange, London. 

[Oct. 18, 1873. 

5 Austinfriars ; 

ee en “eae eo os PRICE ONE SHILLING. By Post, ONE SHILLING AND THREEPENCE. 

“A Trustees’ Investwent Guipe.—Under the title of ‘The Trus- “Mr Cracroft’s recent publications form an exception to the rule. A 
tees’ Guide,’ Mr Cracroft has just issued, as one of his series of ‘ Invest- | member of the London Stock Exchange, and head of a large stock- 
ment Tracts,’ what promises to be a publication of great practical | broking business, he seems to have brought his literary training to boar 
utility. One part consists of directions to trustees in the matter of | on his experience as a stockbroker. We understand, moreover, that he 
investment, and these are very brief and clear, and embrace apparently | has undertaken to write tho articles connected with tho Stock Ex- 
every important point trustees should attend to, stress being very } change for the forthcoming edition of the Encyclopedia Britannica, to 
properly laid upon such matters as the strict limitation of their powers, be published by Messrs Black and Co., of Edinburgh. His investment 
and the necessity of acting on legal advice in all important variations | tracts, a series lately commenced, have been solid works rather than | 
of investment. Mr Cracroft states in his preface that the whole of | tracts. His Consols Chart, the first edition of which appeared some | 
this part of the work has been ‘ advised upon’ by good lawyers, and it years ago, being a practical history of the British Funds during the 
contains intrinsic evidence cf extreme care having been used. The last eighty-three years, from the year of the great French Revolution, 
larger part of the work consists of a ‘Table of Securities,’ which | 1789 to 1873, has been rightly pronounced to be a monument of labour, 
possesses a value of a different kind. The securities, with afew excep- | transparency, and originality of arrangement. The ‘Tract on American 
tions, are those which are to be found in tho official list ef the Stock | Railways as investments,’ written for this series by Mr Robert Giffen, 
Exchange, and the information concerning thom, including the varia- | the well-known member of the council of the Statistical Society of | 

tions in price for several years—in some cases six years—is tabulated | London, has already passed through several editions. For tho first | 
in a convenient form for reference. The list necessarily contains a! time, it presented to the English public a complete view and analysis of 

large quantity of securities in which the majority of trustees are re- | the financial position of the American railway system in the United 
stricted from investing, but the powers of trust deeds vary greatly, and | States—a system in its gigantic total embracing 60,000 miles—and 
the object has been to enable the trustee to see at a glance what the | thus contributed to lift the public imagination out of the unsavoury 
history of each group of investments ho may be permitted to select | groove of a few scandalous lines. 

| from has been, and he may thus obtain quickly a general knowledge of | Guide,’ 
| the class of investments before he makes any particular selection under 
the guidance of his solicitor. A dictionary of this nature will be 
extremely useful to solicitors themselves, who have to be the advisers 
of trustees, and to whom therefore some learning in the matter of in- | 

vestments is practically serviceable. The compilation of this part of 
the work has alxo been made with great care and accuracy.”— 
Economist. 
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“Mr Cracroft’s ‘ Trustees 
us, which has rapidly reached a fifth edition, we cannot introduce better 
than by quoting the brief preface :—* The ditticultios experienced by 
trustees in ascertaining the scope of their powers of investment, and 
the securities of which they may prudently avail themselves, have 
induced me to prepare this pu®lication; aor can I doubt that a practical 
and voncise guide in plain words will be inculgenutly accepted by the 
public. The tables of securities have been made as complete as possible, | 
with the view of rendering them useful to everyone, trustes or other- 

No pains have been spared to test the accuracy of the informa- | 

another of the series now before 

“ Contains a useful summary, expresse1 in plain and concise language, | wise 
of the effect of recent statutes, and many of the cases on the subject. } : 
The tables are most conveniently arranged, and cannot fail to prove : gig eer pe de | the book with references to authorities, Acts of Parliament excented.’ 

| useful to all investors.”—Solicitors’ Journal. 

| 
i 

| 
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We have Mr Stanford's authority, who publishes the work, for stating 
that ‘the legal portion has been brought under the consideration of an | | “Since Mr James Van Sommers, secretary to the Managers of the 

zy. | London Stock Exchange, published his fine work on ‘ The Fluctuations 
: 

| 

eminent counsel, while the financial portion, comprising upwards of 
: 4 of the Three per cent. Consols,’ members of the Stock Exchange do not { one thousand securities, and covering the ground of the securities dealt 

tte | appear to have given much attention to publication. Other professions | in on the London Stock Exchange, has occupied during a protracted | 

F have their literature and their manuals. Considering the extent and | period a special department in Mr Cracroit’s ottice. We observe that | 

A: | importance of the subjects involved on the Stock Exctrange, the penury { the guide is strictly limited to questions connected with the trustees’ | 

yf powers and field of investment under existing Acts and decisions. It | 
a a 

of works of reference in connection with investments is, to say the least, , ene <r ; 
remarkable. Tho slipshod books one occasionally sees are, on the face | does not deal with any legal duties or liabilities outside those strictly 

| of them, for the most part, the shallow production of mere outsiders, ! defined boundaries. But, within these limits, it is an extraordinary | 

| 
| 

| Speaking without authority, and too often apparently designed to kidnap complete vade mecum for layman and lawyer, at a most reasonable | ao 

London : Triioner and Co,. 67 and 59 Ludgate bill. i er Strasse, Bon-on-the-Rhine.—Frequent escorts. 
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tion afforded, although it has been considered unnecessary to encumber | 

aid the unwary. price.”— Newcastle Weekly Chronicle. aT 3 s 
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a Second Edition now ready, price Sixpence, Ona Friday next, in Svo, price 7s 64, cloth, | Pebtiched alee ae sams 
chs WT ro r + r \ > r ublishe onthly, price One S ing, 

+ A FEW REMARKS UPON \ PRoBioGceRAPrEI. HE FLORIST & POMOLOGIST: 
om CERTAIN PRACTICAL QUESTIONS OF | i By JOHN STUART MILL. tote hala 7 es 
ae POLI: ICAL ECONUMY. London: Lonzmans, Green, and Co., Paternoster row. A Pictorial Monthly Magazine of Fiewers, Fruits | 

By a former Member of the Poli ical Economy Club and General Horticulture. | 
Fam y = ny Qe > | 1 Conducted by Robert Hogg, LL.D., F.L.S., Thomas ee London: Simpkin, Marshall, and Co. I a a om | Moore, F.L., and William Paul, F.R.H.S., supported 

Be - ee - mpertal follo, ha jou FOECSS SEMEN? | py a staff ef able contributors. 
ia Now ready, price 1s, price 63s. Beautiful Coloured Plates of New Flowers and Fruits. 
bes Th - 7) By Walter Fitch, James Andrews, and other 
ye |! O R rT U G A L I N ] O42: Leading Artists. 
$2 Constitu ional Life of a Nation of the Latin Race. IT 1 ] r9 x The Annual Volumes are complete in themselves. 

Hi An Essay published in January, 1873, in the | SLA C x £ Communications for the Editor, Beoks for notice 
ui Diplomatic Memorial ot Paris. new plants or flowers for description or criticism, &c. | 
ars Presented ty the Translator to the Portuguese should be addressed to Mr Thomas Moore, Botanic 
BS! Bondholders. GENERAL Garden, Chelsea, London, 3.W 
Fi Lisbon National Printing Office. Sold by Messrs Publishing Office—171 Fleet street, London, E.C. 
i Henry 8. King and Co., 65 Cornhill, London. | SS _ rT 

oa \ 7 a S TO INVESTORS. 
is neat > "Rie } A Now reaay me AMERICAN MONETARY CRISIS. 4 — : - 2 
¢ ee ENNINGTON AND CO’S 
ie.” In demy §vo, cloth, Third Edition, price 18s, OF THE MONTHLY RECORD of INVESTMENTS, con- 
ee ’ taining an exhaustive review of the British and Foreign 
m2: SMITH 8 WEALTH OF NATIONS. oe | Stock and Share and Money Markets, &c., with an 
i. STANDARD EDITION. \ () R I D | enumeration of safe investments paying from 10 to 20 
Pe 2 ; p , 5 > 
i Edited by J. R. McCULLOCH, late Comptrolle 4 ° percent. Price 6d per copy, or 5s annually. 
ie doth ee La aaa Pennington and Co., 3 Royal Exchange buildings, 
Ve H. M. Stationery Office. London, E.C. 

i uh Edinburgh: Black. London: Longmans. NEW EDITION, - lend nliamaanil ~ aia san ro . eee 

pe SUUEEETIPEEEEREEDES UEP td {DUCATION IN GERMANY.— 
Br Just published, 4to, pp 684, cloth, £i 16s, 1873. ANGLU-GERMAN ESTABLISHMEN/, Sonn 
i > en-the-Rhine, founded in 1847.—The Principal, Herr 

es ME Rk I CA N RAITLROAD a : gee) } 2 2? THOMAS, prey aroz Gentlemen's Sons for tne Army, 
_ MANUAL. FOR THE UNITED S1ATES AND This beautifully elaborate work is invalu- | Gj) service, and Mercantile pursuits. Germa and 

THE DOMINION: containing full particulars and able.” — Daily Telegraph, ! French are constantly spken in his establishment. 
i es with Maps, and a brief History of each . wherethe comforts of an English home are provided 

, ompany. Edi : Adam and Charles Black r ‘ by an English lady (Mrs Thomas). The highest re 
Compiled by EDWARD VERNON. Reataaghs Atm and Chases Bett. Leven: Secunees ahvmnrosiaaiy $0 Waten Biecater CHOMLAS Longmans and Co. 


