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cent, to stop it, but it has not that effect. No doubt the 
active circulation of notes is diminishing, and the usual 
return of coin from the country has begun, and no doubt, 
also, gold may soon be expected to return from Scotland 
and Ireland. But we cannot think this internal supply to 
be long equivalent for a steady external drain such as is now 
in action—first, because much of this influx of coin and notes 
is temporary only, and will go out at the close of the quarter; 
secondly, because its amount is calculable and limited.* We 
know from the average of years pretty well the amount of the 
return both of coin and notes; it varies, of course, from year 
to year, but there is a certain limit which it never oe 
though it does not always reach. But no one can tell the 
amount of gold which may be taken by an unfavourable 
foreign exchange. It may draw nothing or it may draw im- 
mense sums; beforehand it is impossible to say which, and 
gold so taken has not commonly any tendency to return. If, | 
therefore, we rely on the return of notes or coin from the | 
interior to compensate for an external drain, we ‘rely on a| 
force of limited dimensions to counteract one which is un- | 
limited, and on a temporary force, which only brings in money | 
that it will take out again to counteract one which takes | 
from us money that it has no tendency at all to return to us. | 
Such a policy can hardly be wise. 

The reason why the Paris exchange continues to be| 
unfavourable to this country is not very clear. Such transac- | 
tions never are very clear. They are the settlement of any | 
immense series of international dealing which no one knows | 
as a whole, and in which the relative magnitude of different 
parts cannot be measured. Individual transactions may have 
seeming or even a real influence over it for the time, This 
week, for example, the exchange with Paris is said | 
to have been affected by the Turkish loan and by 
payments made in consequence, But it is a safe rule 
that. when an exchange has been permanently against us 
it ought most carefully to be watched, because probably that 
adverse state depends on a permanent cause. In this case 
there is one such cause which it is evident must make the 
Paris exchange differ much this year from what it has been 
in recent years. For some years past France has been a large 
buyer of grain; this year she isa large seller. Ia conse- 
quence, if she does not equally increase her consump- 
tion of foreign commodities, which so economical a 
country most likely will not, there will be a large balance due 
to her, which she may take in cash if she pleases. This 
natural balance of trade is we believe at the bottom of the 
present state of the French exchange; and if so it is of 
grave importance, because the drain so caused may be of con- 
siderable magnitude, and may farther reduce the Bank 
reserve, which is already dimiaished to a point which excites 
attention even in very quiet times, and which would not be 
enough to preserve confidence if any grave political event were 
to raise alarm upon the continent, and were, as in 1870, to 
cause demands upon us here, 
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THE REACTION IN THE UNITED STATES. 
TERE can be no reasonable doubt that the reaction against the 
Republican party in the United States is at least as well marked 
and severe for the time as the political reaction against the 
Liberal party in the United Kingdom. Till lately the Re- 
publicans had the power, not merely of carrying their 
measures triumphantly through both Houses of Congress, 
but even of carrying them by a two-thirds’ majority over the 
head of President Grant in case he chose to veto them. But 
| after the present Congress is dissolved—zi.e., in next March— 
| the Democrats will, it is calculated, have a majority of 
| fifty-six, or thereabouts, in the House of Representatives ; and 
‘though ia the Senate, owing to those elaborate constitutional 
| devices for breaking the force of a wave of popular opinion 
which the founders of the Constitution believed to be wise 
and Conservative, a bare majority will still be Republican, 

|it is certain that for the time the power of the Republican 
| party is at an end, and that unless opinion swings back in a 
very marked way two years hence, the Democrats will then 
have a turn of undisputed power. Three weeks ago, in writing 
upon Mr Bouverie’s advice to the Liberal party, we took occa- 
sion to point out that Conservative feeling, especially in 
democratic countries, is apt to be found in its most genuine 

form on the side of the party which professes io speak for the 
uneducated masses rather than of that which represents the 
educated portion of the community, and we appealed specially 
to the alliance which exists in America between the Demo- 
cratic party and Conservative prejadices. The verification of 
what we said has come more quickly and more sharply than 

Unquestionably the Democratic party in the 

of the great cities, and have consequently held what may be 
called the less sanguine view, the more Conservative and more 
indolent view, of political life there. It was the Republicans 
who saved the Union by a policy of energetic action, when the 
Damocrats would have sacrificed it to Jaissez-faire and 
the doctrine of State rights. It was the Republicans who 
abolished slavery when the Democrats upheld it. It was the 
Republicans who have forced negro suffrage on the Southern 
States under a new article of the Constitution. It was the Re- 
publicans who held out hopes of a reform of the Civil Service— 
which, however, they never have fulfilled. And it was the 
Republicans who have always contended for a stronger Executive 
and a more centralised national Government. The Democrats 

| have usually held to the traditional prejudices of Americans 
| on all these subjects—to the autocracy of States; to uphold- 
‘ing the social and political distinctions between men of 
| colour and the whites; and to a deep-rooted jealousy of a 
_strong Executive. In all these respects it is obvious that the 
| Demons party in the United States corresponds, on the 

| 

whole, to the Conservative party at home, and the Republican 
| party to the Liberal party here ; and that that collapse of faith 
‘in Liberal remedies, and that weariness of Liberal forecasts, 
| which have been fatal to Mr Gladstone’s Ministry here, have 
_had not a little to do with the fall of the Republican party in 
| the United States. 

| It is not easy as yet to say to which vein of discourage- 
‘ment the sudden decline of confidence in the Republican 
| party is chiefly due. Probably not a little of the reaction is 
merely due to a wish to try new men and to give a smart 
expression of dissatisfaction to the men who have failed; in 
other words, it is probable that there is much less confidence 
in the Democrats than want of confidence in the Re- 
publicans, The people of the United States are, like our- 
selves, pretty well limited to a choice between two parties. 
They cannot well censure the one without appearing 

to seem to prefer untried men if only by way of con- 
demning the experiment they have tried, and tried in vain. 
We suspect that this is the exact truth, at least in 
the North, in relafion especially to the unhappy condi- 
tion of the Southern States. The Republicans had cer- 
tain remedies for the condition of the Southern States— 

prefer the other, and they are by no means reluctant 

among which negro suffrage was the principal—of the efli- 

guine. They have received full power to try these remedies 
and have tried them freely, and the result is something very like 
chaos. Of course the Northern electors are dissatisfied. They 
do not like to hear of civil contests and flagrant anarchy in 
the South. They do not like to see the Federal Government 
interfering, as it did recently in Louisiana, at once without 

{ has engaged the attention of Europe for some days, indicates 

strength, without dignity, and without good result. They wish |} 
to see real order and real freedom growing up gradually in the |} 
South, and they see not even a beginning of order and 
freedom. Of course they are displeased, and in their disgust 
are willing to try the counsels of the opposite party, the 
States rights’ party, if only by way of punishing the feeble 
and inadequate administration of the party to which they 
intrusted power. 

ne, 
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| 
| 
| But the truth is that, at least as regards the condition of | 

the South, there is exceedingly little, we fear, to expect from | 
the change of doctors. The Republicans have failed, not be- | 
cause they were not “democratic” enough, but because they | 
were too democratic ; not because they were not Conservative | 
enough of American prejudices, but because they were much too | 
Conservative. The conditions of true self-government can never | 
exist in a society divided, as society is in the South, between 
two castes—one grossly iguorant, childish, and very numerous, 
the other containing at least a cultivated and shrewd ruling | 
element, but predisposed, by hereditary instincts and pro-| 
foundly-rooted prejudices, to regard the lower caste as the’ 
mere tool and instrument of the higher. The negro) 
vote cannot, in such a case, be directed by the greater | 
sagacity of the whites, because the negro utterly distrusts the 
motive of the whites, and is just shrewd enough to know that | 
the whites will make as much of a slave of him again as they | 
dare. But still less can the whites submit to the negroes, to | 
whom the former feel themselves superior in “ blood, language, 
“ and religion.” The resu:t is that the negroes fall into the | 
hands of unprincipled third parties—like the “ carpet- | 
“ baggers "who just use them for their own purposes, and 
then disappear to go through the same process elsewhere. 
The conditions of civil liberty do not really exist as yet in the 
South, and hardly can exist for a generation to come. It 
needed to be governed for a long term of years with the sort of 
scientific impartiality with which our Government of India rules 
over the conflicting races to be found within its dominions ; and 
then, at the end of such a term of years, there might 
be room for a cautious and gradual development of the demo- | 
cratic policy of the Northern States in the Southern, But | 
this is just what neither party in the United States has had 
the distinctness of vision to foresee, and the coolness of ony 
pose to act upon. The United States adopted the Republican | 
form and Republican principles at a time when slavery was a. 
very limited institution, which was expected to die out. They | 
asserted, in doing so, “rights of man,” which were very fairly | 
applicable to the majority of the colonists, but which have no | 
applicability to a race as ignorant and as new to freedom as the | 
negro. The Americans have never had the courage to perceive | 
this, nor that the incompetence of the subject race to exercise | 
wisely politicai rights really implies the necessity of depriving | 
for a time the hitherto dominant race, educated in tra- | 
ditions of scorn for negro capacity and negro interests, | 
of a political power over the negroes which they would} 
ke sure to abuse. In short, the rights of man asserted in the | 
declaration of Independence, are rights to which all men may | 
in time be trained, but into which it is simply impossible to | 
enter without a training. And yet American prejudices will 
not admit of suspending for any time the political privileges of 
the multitude in a large group of States, and governing them on 
principles like those applied to our great Indian dependency. 
The Americans, both Republicans and Democrats, are too 
Conservative, too full of the prejudices of their origin, to 
make so great an inroad on the fundamental conceptions of 
their political régime, and the consequence is that neither 
party has really any efficient remedy for a condition of human 
society which the founders of the American Constitution 
ignored when they set forth- the rights of man. Without 
some revision of that unfortunate act of oblivion of the earlier 
stages of human development, we fear that the ex-slave States 
of the South will not easily be brought up to the point at 
which they may be fitted to reap the benefits of the United 
States Constitution. 

—— 

THE POSITION OF THE CARLISTS. 
At length both parties engaged in the struggle that has so 
long convulsed Northern Spain have awakened to the convic- 
tion that the war is not to be ended by marches and counter- 
marches and windy proclamations. The siege of Irun, which 

a revival of energy on the part of the Carlists that may, 
perhaps, be attributed to the restoration of the supreme 

ane om . 
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cacy of which they professed themselves exceedingly san- 
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command of the King’s forces to General Elio; but on tke 
other side there was also a display of vigour not wholly 
incommensurate to the exigencies of the occasion. All the 
armies that the Madrid Government has held in a suspensive 
reserve upon what may be called the frontier of the Carlist 
country have been set in motion and directed against the 
enemy. A decisive engagement has been anticipated, buthad 
not up to the middle of the week occurred, though encouraging 
rumours of the defeat of Don Carlos and of his retirement into 
French territory had been circulated in the Spanish capital. 
Skirmishes had occurred in the hill country between Irun and 
San Sebastian in which, according to the Republican accounts, 
the Carlists were badly beaten, while the Carlist official 
despatches acknowledge heavy losses on both sides. This, 
up to the present, has been the only result of the renewal oi 
the conflict ; the crisis of the war is probably very near at 
hand, but it has not yet been reached. 

—— ed 

The most remarkable fact is that, in order to strike a 
sudden blow at Irun, the Carlist armies have practically 

raised the siege of Pampeluna, which, unless the Republican 
| forces show even more than their usual apathetic indolence, 
ought by this time to be reprovisioned and reinforced. 
The action of Don Carlos looks like the policy of 

If he had hopes, such as_ his partisans 
have boastfully announced, of pushing his way to the 
South and threatening the capital, he would set a much 
higher value on even the chance of possessing himself of 
Pampeluna than on the certainty of winning Irun. The con- 
quest of the capital of Navarre would give the Pretender a 
prestige which the fall of the petty frontier town could not 

Irun, though a thriving little 
place, is, from a military point of view, of no importance 
whatever, except that it is the last station on the Spanish 
Northern Railway before reaching the French frontier, Even 
supposing the army of Don Carlos to be successful in obtain- 
ing possession of [run, Fuenterrabia, and the whole of the 
Bidasoa frontier, it is hard to see what advantage, save that 
of a certain way of escape into French territory, could be 
hoped for from the conquest. Of course, if the Pretender is 
beginning to fear for the utter ruin of his cause, he may wish 
to secure aretreat at any cost, for he and his principal 
officers, after their recent violations of the laws of war, would 
probably meet with as little mercy as Maximilian found at the 
hands of Juarez. But to make this a principal object, and 

| for the sake of this to abandon an enterprise like the siege of 
Pampeluna, is simply to throw up the game altogether. It 
must be added that the manner of Don Carlos’ attack on Irun 
was distinguished by a recklessness which makes it appear 
likely that he is indeed throwing up the game. Irun is a 
Basque town, and its inhabitants have shown remarkable 

| devotion to the Carlist cause ; nearly all its young men have 
joined the ranks of the Pretender, and the notorious sym- 

_pathies of the people have with difficulty been kept in check 
by the presence of the Republican garrison. Yet when Don 
Carlos and General Elio made their descent upon the place, 

planting themselves with their heavy guns on the rising 
ground of San Marcial, south of the town, they not only made 
noeffort to warn off the non-combatantinhabitants, but directed, 
_ according to the evidence of eye-witnesses, their fire upon the 

| 

‘houses rather than upon the forts. It is established 
also by good evidence that the besiegers caused a great 

| destruction of life and property by the use of petroleum shells, 
If the place is to be regularly reduced, the forts must be 
silenced ; bat, according to one view, General Elio’s policy is 
to make the position so painful for the non-combatants that 
they will bring a pressure to bear on the defenders which 
will compel the latter to surrender. This calculation, if it be 
really entertained, may be vitiated by several errors. The 

‘| inhabitants of Irun, instead of being cowed, may be simply 
roused to indignation by the ingratitude and cruelty of their 
“ King.” They may find—and this is most probable—tbat 
whatever they say, or do, or think, will have very little 
influence upon the conduct of the garrison, and they will 
certainly suffer severely, both in person and in power, by this 
wild freak of the Bourbon Prince. They have already left 
the town in large numbers, though, with a refinement cf 
brutality, the Curlists prevented them from doing so as much 
as they could. In the meantime the Republican Generals 
have gathered together troops from all quarters and come to 
the rescue ; the latest telegrams from Hendaye announce a 

}| Carlist repulse, and the Zimes’ correspondent writes on the 
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11th inst.:—‘ Loma, Laserna, Moriones, and Blanco press 
“upon the Carlists on all sides. The bombardment has 
“ entirely ceased, and the Irun garrison sallied forth destroy- 
“ing and burning houses and farms belonging to the Carlists 
“or which had sheltered them. The havoc was immerge, 
“ and all the country is in flames.”’ 

These horrors of war seem to have a strange attraction for 
the gaping idlers—male and female—on the safe side of the 
French frontier. While the Carlist batteries were throwing 
their petroleum shells into Irun, the rank and fashion of 
Southern France trooped down to observe and speculate upon 
the sight. The Times’ correspondent at Hendaye says:-— 
“ Huge train after train, conveying between 2,000 and 3,000 
“ persons, came in from Bayonne, some at only ten minutes’ 
“ interval from one another, and the long rowsof equipages from 
“ Biarritz and other places came up by the high road, so that 
‘in the afternoon the pit and boxes of this vast theatre, ot 
“ which Irun is the stage, might boast a very numerous, if 
“not a select, audience.” This is rather disgusting, but it is 
on the whole satisfactory that the interference of the French 
is limited to such indulgence of morbid curiosity. The Go- 
vernment of Marshal MacM+hon seems to have'been peculiarly 
careful—remembering the Note recently presented by the 
Marquis Vega di Armijo—to guard against any misapprehen- 
sion of the relations in which France stands towards the belli- 
gerents. General Pourcet, who was in command at Bayonne, 
was ordered to the frontier with a saflicient force to prevent 
any violation of neutrality, and with strict injunctions to 
arrest and interne any Spanish troops, either Republican or 
Carlist, who might cross the frontier in the course of their | 
operations. It is to be hoped that if, as is probable, Don 
Carlos should himself be driven to retreat over the border, 
he will be at once removed to the interior of France, or, 
if he wishes, politely escorted to some foreign country. 

THE BOARD OF TRADE RETURNS FOR OCTOBER. 
Tue Board of Trade R-turns for last month again exhibit a 
moderate improvement in the export trade when quantities 
alone are looked at, but there is a decline in the imports, 
although for the ten months the latter exhibit an increase 
both in value and in quantity. The decline in the imports, 
however, is largely accounted for by the decreased value of 
food imported, chiefly owing to the fall in the value of corn, 
and there appear to be one or two “ irregularities” in particular 
items, in addition to the usual fluctuations in the imports, 
which prevent inferences being drawn as to the fact of any 
real decline commencing. 

The following are the totals of the imports and exports for | 
the month and ten months stated in our usual form :— 

| 

imports. 
Ten Months 

Oc - er. Ending October. 
£ 

BPE diecccsscoccnsttinnsevitasassnecsdmnstiibctans 27,913,000 eccesesccces 11,253,000 
1873 oo e 31,648,000 ...cccscc... JU7,322,000 

{ 3,735,000) , { 3,911,000 
ID Fassencditstirsadstcesanets qa creas "a8 Decrease .. ’ 117% § Increase i 13 % 

EXPorts. 
Ten Months 

October. Euding October, 
£ £ 

BEG  cecrntecoccescsnttbeseenestemnnnesssicen GES cnn Te 

REE cccinesiaennanininn BESELDOO . occeccecsese 216,017,000 

$422,000 ...40.s40008 13,158,000 
OID dic a<s<tntssnenstomintess 1 18% 61 % 

Thus the decrease of the imports in value for the month 
amounts to no less than 11°7 per cent., although for the ten 
months there is still an increase of 1°3 per cent. As regards 
the exports, however, there is not only, as we shall see, a 
general i increase of the quantities exported, but the decrease | 
even in value for the month is reduced to 1°8 per cent. only, | 
although for the ten months of the year which have now 
elapsed the diminution is as high as 6*1 per cent. The great 
reduction shown in August, therefore, which caused a little | 
apprehension, has so far turned out to have been exceptional, 
the returns for October as well as September exhibiting « 
smaller decrease in value, while the increase in quantities is 
undoubted. 

Analysing the returns in det ail, the first point as regards 
the imports is the diminution in the value of the corn im- 
ported, and in a less degree of the quantities. Altogether it 
will be seen from Table L., subjoined, that the net decrease of 
the articles of food imported amounts to 1,061,000/, and this 
has occurred notwithstanding an increase in the imports of 
meat, butter, and other articles, such as we have referred to 

| 
| 
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on former occasions. The reduction on wheat, wheatmeal, 
and Indian corn separately amounts, in fact, to 1,365,000/. 

| The effect of the abundant harvest is thus being seriously 
felt, and of course a reduction of imports thus caused is not 
a matter for disappointment, but the reverse. The reduction 

| is owing to a falling off in quantities as well as value, the 
| facts on this point, as regards wheat, being that, while the 
| quantities of wheat imported have fallen from 4,514,103 ewts 
| to 3,758,934 ewts, or a diminution of 16} per cent., the fall 
| in value is from 2,991,031 to 1,948,556/, or a diminution of 
| 85 per cent. The fall in price is thus the most important 
elewent in the diminished value of the imports of wheat, but 
| the fact of the diminution in quantities ought also to be 
noted as indicating that the check to importation likely to be 
caused by a great fall in price, and which we ought to look 
for as the result of the abundance of our own harvest, as 
compared with last year, may have begun. 

The remainder of the decline in the aggregate imports 
| appears to be largely accounted for by an unusual decline in 
| the q uantitir s and value of raw silk imported, such as to 

suggest the probability of some rectification or other irregu- 
donity. The decline in quantity is from 1,224,300 lbs to 
| $62,163 lbs, and in value from 1,265,188/ to 269,709/, so 
that nearly a million, or one-fourth of the aggregate decline 
in the value of the imports, is accounted for in this speciai 

| way. The low price which silk has touched may, of course, 
bore caused a check to its importation, but the reduction is so 

at as to indicate the probability of an exceptional fluctua- 
tioa, which prevents the apparent result for the month being 

| taken as a test of the general state of the trade. 
More than one-half of the decrease in the imports is ac- 

counted for by the falling off in food and in silk, but as to 
the rest there appears to be a general moderate decline both 

| in articles ot raw material and of general consumption. We 
may note the following :— 

| October, October, 
1874. 1373. Decrease, 
£ £ £ 

Sugar 771,009 see... 1,221,000 ...... 450,000 
I i 112,000 Ge ivecens 95,000 

BO -dceeeapecouns 207,000 see... $31,000 serves 174,000 
lea 1,374 00) 1,683,000 314,000 

| \ ine eresee 582,000 ...... 693,000 111,000 
‘ Ww od 8 anc a timber. aimee 1,703,000 1,913,000  ..... 210,000 
| ee » 2,200,900 ...... 2,545,000  ...008 605,000 

Detel ccvcesccescesee 6,989,000 ...... 8,948,000 ...... 1,959,000 

The reduction in articles of general consumption, if it 
should be continued, will be of some significance as corrobo- 
ra‘ing the other signs that the rapid growth of prosperity 

_among the wages-receiving classes has been checked, though 
| the effect is not distinctly perceived until trade, after a long 
| depression, shows a few signs of beginning to improve. It 
remains also to be seen whether the declioe in the imports of 

| some leading articles of raw material is peculiar to the month 
| or is the beginning of any falling off in the importations, 
| which have been singularly well maintained hitherto during a 
_ long period of depression. 

As an exception to the general rule, the imports of wool 
| exhibit no decline for the month, the quantity imported in 
October, 1873, having been 17,784,025 ibs, and in last 

|} month 17,991,540 Ibs. It appears, however, that there 
| has been a great augmentation of the re-exports of foreign 
| wool imported, the quantity thus re-exported in October, 
| 1873, having been 7,888,760 lbs, and in last month 

19,402,072 lbs, so that in the quantity of foreign wool 
| introduced for home consumption there has reaily been a de- 
crease last month as compared with October, 1873. For the 

; ten months there is now a tolerably even balance between the 
| increased imports and increased re-exports of wool. The in- 
| crease of the imports is from 286,686,090 lbs in October, 
1873, to $14,621,828 lbs last month, or an increase of about 
28,000,000 lbs, while the increase of the re-exports is from 
107,694,606 lbs to 133,683,069 lbs, or 26,000,000 lbs. 

As regards the exports, the usual comparative tables of 
quantitix 3 and values, which we subjoin (Tables II. and LIL), 
now exhibit a very clearly marked contrast. In the following 

| Cases there is an increase of quant! ty—in some cases a con- 
siderable increase—coupled with a decrease of value, which is 
also in some eases considerable 

Increase De-rease 
o* Quantity. of Value, 

| Per Cent, Per Cent, 
} teeeeeee 103 eee eetee 82 

Cotton yarn ‘ ‘ japeiven SS aE. senttepeeens 56 
‘ BO OME BOO  .. crcscccnesscoccescescssunconnnosncpeneneee 46 

SINISE evccccebnenasteeccesiooensesoremnstaniniyscocens AM. eansemecgsen 53 
j Carpets, &C......cecccreee +seeee se eeeeneeregteeseceenererenoes 61 
; 

_ 
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And in the following cases the decrease of value is either 
much greater than the decrease of quantity, or the increase in 
quantity exceeds the increase in value :— 

r~—Decrease % .—, c——Increase % -——, 
Quantity. Value. Quantity. Value, 

NO Sailcisictientnaie Oe sane pe thee fe, 19 
IIR: its ctinsincnmnen ee 16°6 | Cotton piece goods ..,... 10°4 ...... 39 

Worsted stuffs .....,...... ae sence i jh) a = — en 17 
Jute manufactures ....., 27°2  ...... 20°4 
WOOE GEE crcvccsscocnese ce 20O  ccosce 43 
Woollen cloths...... coerce 28'S | 

In the cases of linen piece goods, ‘broad ‘sill and 
woollen yarn the result is different, the quantities having in- 
creased less than the values or diminished more; but in the 
majority of the more important articles there is an increase of 
quantity exceeding the increase in value, or an increase of 
quantity even where there is a decrease of value. There can 
be no doubt that, judging by the last two months’ returns of 
the export trade, the production of articles of export has 
recently increased in the United Kingdom, and this is an 
improvement upoa which, as we have often explained, the 
country may fairly be congratulated. Making all allowance 
for the complaints which are often made about shipments to 
foreign countries at a loss, the presumption is that a fairly pro- 
fitable business is being done, and that there has been a 
slight increase of the means of employment for labour as com- 
pared with last year. 

The present returns appear to throw some light on other 
matters of interest connected with the present condition of 
trade and business. There is, first, a continuation of the 
evidence furnished by former returns as to the meagreness of 
the gold movement and the scarcity of the gold supplies 
during the present year. The imports and exports of gold for 
the month are about evenly balanced, being almost exactly a 
million each way—an amount considerably under the average ; 
and for the ten months now past the accouat is as follows:— 

£ 
BURROTEE ..ccce-cescnserscevceccceccnsscceseovesveseocccosccesesccsecsonccs SALE DOO 
SIPOIRD cen. csnctccncesqnenesssvessncunenensosncscossscvanctoenen 9,411,000 

Excess of imports... = a 4,004,000 

This account is so far Renita: ‘hebsnen there is an excess 
of imports, and in the last three years the balance has been the | 
other way. The supply, though small, has been required for 
a smaller foreign demand, anda surplus remains on our hands 
for home requirements. But in another aspect the facts are 
only too clear in their evidence as to the scarcity of bullion 
and the possible consequences of that scarcity. The excess of | 
imports, though large, amounting to four millions sterling, is 
under the average of a great many years past, and must be 
largely increased when trade again expands. Such as it is, | 
moreover, it still leayes the Bank reserve at an extremely low 
point, about two or three millions under what it ought to be 
if money is to be at all permanently cheap. The conclusion 
is, that unless during the next twelve months the imports of | 
gold should exceed the exports by about seven or eight 
millions (the average absorbed for home purposes in a year being 
five millions, and the remainder being required to increase the 
bank reserve), there can scarcely be much permanent reduction 
of the rate of discount, and it is difficult to imagine how, at 
the present rate of production, these seven or eight millions 
can be found for us, while the miscellaneous requirements of 
the rest of the world, which may be estimated at as much 
again, even in ordinary years, are at the same time to be fully 
met. Should there be any exceptional demand of magnitude, 
the prospect is that it can only be met by an advance of the 
rate of discount much above the present point. 

The second subject we notice is the change in the balance 
of our trade as compared with last year, arising from the in- | 

| 

|! 

crease in the value of our imports, coupled with the decline 
in our exports :— 

The increase of the im — during the ten months, as above 
shown, is ...... espreepedbtnesetbnpeetadncepttens 3,911,000 

And the ‘decre ase « ‘of the expo rts i is eesrccececceccesccsessesscsscesesses 10,168,009 

a 17,069,000 

—showing that as compared | wita last “year “the account of 
our trade alone leaves us by comparison indebted to foreign 
countries, or our credit against them diminished to the extent 
of seventeen millions more than we were then. Of course the 
trade account is not everything in the balance of indebtedness 
between countries. Our engagements to lend money abroad | 
may have diminished, and the balance may also have turned | 
in our favour in other ways. The total value of the ideal 
should also be taken into account, though we have yet no | 
means of doing so. Still, with the continental exchanges, | 
and especially the Paris exchange, so steadily against us, | 

ee 

EE 
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although the bank rate of discount is no higher in Paris than 

it is here, the circumstance appears worth attending to. The 

returns of the values of imports and exports to each foreign 

country and British possession for the nine months ending 

September would also appear to furnish additional ground for 

observing the facts. Our imports from France have increased 

as follows in the nine months :— 
£ 

Imports from France, nine months ending September, 1874......... 34,049,000 
_ _- ee 31,694,000 

TRCTORSS cce....00cc0008 a ideesved nesinenbseche 2,355,000 

And our exports thereto of British and Irish produce have 
diminished :— 

£ 
Exports to France, nine months ending September, 1874 ............ 12,839,000 

— _ BNE deca since 12,472,000 
- 

Decrease .......+...08 pruahenipasaenan 337,000 

—showing a difference against us, in the trade balances of the 
two periods, amounting to 2} millions. As there is a similar 

change in our trade with Germany and Holland, as well as 

with the United States, it is not improbable that the tendency 
of the foreign exchanges against us may be thus in part ex- 
plained. Coupled with the fact of the scarcity of gold which 
we have described, this state of trade ought at least to induce 

caution in engagements to lend money to foreign States 
which may be proposed from time to time. Apart from any 
extraordinary demands for bullion which may arise, we have 
evidently no margin of spare cash, and speculation of any 
kind should be discouraged until that margin is largely in- 

creased. 

I.—Imports of ARTICLES of Foop in October, 1874, compared with 
October, 1873. 

October, October, 
1874. 1873. Increase, Decrease. 
£ £ £ £ 

Living animals .........++ acces 731,000... 556,000... 175,000 ‘iil 
DRE epitasccmtieendgcenns 247,000 ... 338,000 ... cs 91,000 

ee ooo 2s 848,000 ... 713,000 ... 135,000... ove 
CROOSO oc coccccccesccccccoseseccocce . 485,000... 459,000... 26,000 ’ ooo 
MUNI Gottiatets disncennontn 1,944,000 ... 2,991,000 ... ion 1,047,000 
Indian Corn ...-00....c0++8 cccccscee «60088... «G14000 ... eco eco 235,000 
Wheat meal.......cccccreerereeeree 396,000 ° 479,000 ... jos oe 83,000 
WN i seh tet vatearrinn 182,000 . 143,000 ... 39,000 ... a 
Fish—Cured or salted ....0..+6 134,000... 114,000... 20,000... ose 
Meat—Various .....+.+6+ mncseese 128,000... 94,000 . 34,000 ... ose 
Potatoes 41,000 ... 78,000 ae one 37,000 
TRIED cccccncesceccecce Sececcescoesecee 308,000 ... 305,000 3,000 eee vee 

432,000 ... 1,493,000 
Deduct .eccocccessseeees eoxenbe eee eve ove ooo + 432,000 

Es sisisienicdeccane eee 5,823,000 6,884,000 one 1,06 1,000 

II.—QuantiT1£8 of the UNDERMENTIONED ARTICLES EXPORTED in October 
1874, compared with October, 1873. 

October, October, Increase. Decrease, 

1874, | 1873. | Amount. | % | Amount. | % 

Alkali....... erevccccccsees ewts 513,000 | 463,000 50,000 | 10°8 . 4 
Beer and ale.........barrels 32,000 | 30,000 2,000 | 66) see } eee 
ee 617,000 678,000 one | ess | 61,000 | 90 

Cond soosssvcssnce veeectons| — 1,899,000 | 1,148,000 | 283,000 | 220). .., 
Copper ereccecssee — 65,000 | 61,000 4,000 | 65) eos | ase 
Cotton yarn ......:cs0001bs} 21,425,000 | 19,081,000 | 2,344,000 | 12°3) vie | eee 
— piece goods ...yards| 343,447,000 | $11,161,000 [32,286,000 | loa)... 

Iron and steel .........tons 273,000 | 261,000 | 12,000 | 46) .. use 
Linen yarn ...... -lbs' 2,650,000 2,254,000 396, } 172 sale iD Sine 
Jute yarn ........ aaeiienonts — 1,418,000 | 1,465,000 oka | ove 47,000 | 3°) 
Linen piece goods ....yards| 14,810,000 | 16,890,000 eve | «+ | 1,080,000 | 67 
Jute manufactures... — 11,819,000 259,000 | 2,560,000 | 27°2 ae oe 
Seed oil...... Jeesccees gallons 1,262,000 1,061,000 201,000 | 20°0 eee oon 
Broad silk ...seescssee yards 185,000 116,000 | 69,000 | 595). we 
Woollen yarn ......00... Ibs} 3,652,000 3,345,000 307,000 91 anne one 

— cloths ...... yards 3,231,000 2,369,000 862,000 | 36°4 wae a” aioe 
Worsted stuffs......... — | 18,719,000 | 20,292,000 vs | eee | 1,573,000 | 79 
Carpets, &6........00++ _ 864,000 814,000 50,000 | 61 os Gus 

III.—Vaxvss of the UNDERMENTIONED ARTICLES ExporTeD in October, 
1874 and 1873 compared. __ 

October, October, Increase, Decrease, 

1874. 1873. Amount. | % | Amount. | % 

Lt nl oe ee ae 
Alkali...... | 258,000 | —- 279,000 eo | ww See? es 
Beer and ale ...,..cccccoscsese| 157,000} 154000; 3000} 19) ... |... 
Candles ......sc.cs0s00 ce 20,000 22,000 | ve | ve | 2,000 | 1 
Coals ......s0c0e0 emi 1,086,000 | 1,176,000 | we | we | 90,000 | 75 
SE coe a 292,000 | 287,000 | 5,000 17) tens aon 
Cotton yarn .......... ve) 1,827,000 | 1,416,000... v- | $9,000 | 56 
— piece goods .........| 5,142,000 | 4,952,000 | 190,000; 39 it ade 

Iron and steel ....... .| 3,068,000 | $,309,000 | . | «| 241,000] 73 
Linen yarn .......... al 162,000 | —-:171,000 iu | «9,000 | 53 
Jute §— reccceceee 20,000 | 24,000 | ae | 4,000 | 166 
Linen piece goods . | 483,000 510,000} .. | ...} 27,000) 6&3 
Jute monufactures . 177,000 147,000 30,000 | 204, ous fr 
Seed oil ..........c000+ 145,000 139,000 6,000 | 43 a 
Broad silk...........000....., 35,000 | 21,000 | 14,003 | 66-7) ; Pa, 
Woollen yarn .... | 697,000 | 531,000 | 66,000 | 124) we | ave 

— _ cloths. 508,000 396,000 | 112,000 | 283... See 
Worsted stuffs . | 846,000 | 961,000} =... =|. | -115,000 | 19 
Carpets, 6. .......ccccesereee 132, 139,000 | | sve | 7,000 | 50 

THE ECONOMIST. 

— 

OO 

CL CCE CC CE 

1369 

The following are the totals of wine imported and entered 
for home consumption respectively in the ten months ended 
October 31, 1873 and 1874 :— 

Imports. 
——- Quantities——, ———— Value——_-_, 

1873. 1874. 1873. 1874. 
gals gals £ £ 

Red Wine wrececeeeee + 8,386,677 .. 7,537,555 ... 2,412,428 ... 2,200,198 | 
White wine ...sse0. 9,138,377 oe 7,997,127 soe 4,220,546 ... 3,606,065 

x a ee ee et eae ee ee | 

Total of wine ... 17,525,054 - 15,584,692 6,632,974 ... 5,806,263 } 

ENTERED FOR Home ConscmpTion, | 
1873. 1874. | 
gals gals 

FRO cccsrsen +» 3,410,312 3,128,403 
From France ......scc00s Whi 1319625 1,253,236 

Pree Portngelisecesescccsccceseese 2,865,371 2,998,468 
: ae (Red... 869,297 895,362 | 
From Spain s+-svoserseess {White. 4.977.756 covcnssee 4,885,807 
Seay COMANEAE cicsainctianiitiinaseccemenenn LAGE BID  cacceaces 1,412,488 

Of wine...... 14,928,980 — .cccccvee 14,553,764 

Total sserssssssssrssens a « 7/305,363 cscs . 7,160,534 
White.......+ 7,623,617 — ..ccces ee 7,393,230 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses in the 
United Kingdom on October 31, 1874, compared with the 
quantities in warehouse on October 31, 1873 :-— 

1873. 1874. 
CHILOLY -ocoresescoes exscedees eecccccoccosceces ewts 7,187 20,237 
COMMA ‘cdcccsncstsdcencscdnidenccencutcnnsiesunell lbs 10,572,307 9,236,313 
Coffee ..... cwts 369,349 372,548 
Fruit—Currar “a 403,818 335,673 

Raisins ....... 110,378 136,959 
Spirits—Rum ... *6,194,523 *7,588,991 | 

Brandy ..... 0 *11,771,162 sceccceee *21,837,267 | 
ELE LE OL TE 85,855,347  ceccocee - 79,031,505 | 

Tobacco—Unmanufactured ... 82,820,483 — ..ccccse + 97,085,552 | 
Manufactured and Sruff .....ccccccossscee —.2;721,103 sceveeese 2,982,885 

Wine—From France ..... sient ooo Gals 1,253,914 
Portegal ccocccocesccessees ° 4,305,277 
a 7,595,600 sere eee § «—- 8, 293,605 

Other COUNTIES .rercocccceeeees eccecee GBC A57 eeseoeee 1,007,675 

Tetel OF WW sackinicteniantclevieiins PI4BIORTO  cccccccce *14,940.471 | 
* Including the stock in the Excise warehouses of spirits and wines received under 

ond from the Customs warehouses, under Act 32 and 33 Vic., c. 103. 

BUSINESS NOTES. 
Tue State or THE Revenve.—Mr Disraeli gave at Guild- 

hall a very flourishing account of the state of the Revenue, 
but, as we very lately showed, it is somewhat soon to say 
whether it will come up to the Budget estimate of it. Until 
lately it seemed most probable that it would not, but the 
most recent returns have looked better. But even if this time 
the Revenue reaches the Budget estimate or not, it will not 
prove that this estimate was made on a sound principle. 
This year the country enioys the advantage of a good harvest 
throughout the world, and a price of corn far cheaper than it 
has been for several years. The Gazette price of corn was in 

s d 
ja one decisinitlcetitdcaselbaiia stain ieinccanaiitie Seeecuee Meee 
BEE brdoussiottanians conki ae a cars eikicackeaicsie ceiecaiea a 
ROCE m0 onqaenetndaned aiaaciena saadaleabl anda cnianieenataien 56 5 

—and now is 44s 5d, This gives an enormous consuming 
power to this country and to the world, of which the Revenue 
feels the benefit. No wonder that a Budget estimate should be 
reached when such a piece of good fortune has happened. 
We must consider how that estimate would have fared if 
there had been no such incalculable advantage, and if the 
price of corn had continued to be what it was throughout the 
world. A sanguine anticipation is not tested till realities 
become unfavourable. 

Tue AppricaTIOn or THE Surpivs Revenve or Last 
QUARTER BY THE GOVERNMENT.—Some discussion has arisen 
because the Government has applied 463,043/, the surplus of 
last quarter, to the redemption of temporary advances, that is, 
to the payment of deficiency bills at the Bank of England, 
and not to the reduction of the permanent debt. But this is 
a matter entirely within the legitimate discretion of the 
Government, It would be absurd, for example, to reduce the 
permanent debt instead of the floating one if it were ulti- 
mately necessary to reborrow to pay off the floating one. It 
would be absurd also to pay off permanent debt by reducing 
the Government balance below what is wanted, and so compel 
a reborrowing in order to replenish the balance. This year 
we believe that unusual demands are being made on the 
Government balance for loans under the Education Act and | 
various sanitary Acts, and it would be absurd to pay off per- 
manent debt with money which must immediately be re- 
borrowed to meet requirements which the law has rendered 
necessary. 

——— — ee —— 
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Government Director of Indian Railways has addressed the 

} 

we last week cornmented :— 

Sir.—Ia your “City Intelligence” of the 6th inst. I observe that 
evicence is referred to which I gave before the Committee of the 
House of Commons on East Indian Finance, regarding the effects of the 
Annuity Clause in the contracts between the Government of India and 
certain Indian Railway Companies, and I am represented as answering 
* Yes,” without any qualification, to the question, “Is not the meaning 
this—that the annuity should be at such a price as would enable the 
person to whom it was given to obtain the same cash for it by sale as 
ho would have got if they had paid him in cash?” 
Blue-book I find that several questions were put to me bearing upon 
the same point, and that in my reply to the above- -quoted inquiry, in 
acdition to the monosyilable “Yes,” I said, “but the Government 

it would be.now.” (April, 1872.) 
By this I meant that it wculd be an advantage to the Government, 

who is now paying 5 per cent. per annum, to convert the capital sum 
into an annuity calculated at 4 per cent., and that such annuity would 
be equivalent to the gross amount to be paid off, and might be sold in 
the market by the holder. 

number of buyers and sellers, it is impossible to tell what it will fetch 
at acertain time. The intention of the contract was, I thought, 
make an arrangement which should secure to the shareholder the return 
of his capital in money or money’s worth, and at the same time relieve 
| the Government from the necessity of raising a large sum when it might | 
not te conveniont, as well as give it an opportunity of redeeming a por- 
tion of its debt through the operation of a sinking fund. 
| I beg to say that these are opinions for which I am alone responsible, 
| and that I should not now have ventured to intrude them if attention 
| had not already been drawn to what I said when under cross-examina- 
| tion. 

a 

| Ihave only to adé that I have no authority for saying, nor have I 
the means of judging, what will be the view taken by the Secretary of 
State in Council with r spect to his obligations nearly five years hence, 
at which time he will have the first opportunity of practically dealing 
with the subject.—I have the honour to be, Sir, your obedient servant, 

November 9. JULAND DANVERs. 

|But we cannot compliment Mr Danvers on his lucidity of 
| explanation. The point is that by the whole construction of | 
|the agreement the annuity which may be substituted by 
| Government for the money price of the railway seems intended 
| to be the equivalent of that price, bat that possibly, owing 
to the mode prescrived for calculating that annuity, it may 
| not be an equivalent ; perhaps it may not be worth so much. 
The question is, would the Government in such a case take 
advantage of the holder and give him an annuity which is not 
equivalent? To this Mr Danvers seems to wish to answer 
both “ Yes” and “ No,” He says the annuity must be such 
as would enable the person to whom it was given to obtain 
“the same zash by sale”’ as he would have obtained if the 
Government had paid him in cash—that is, the Government 
would give an equivalent; but then he adds the Government 
would gain if “the rate of interest were, so and so,” which 
means that it would not give an equivalent else it would not 
be a gainer. 

SD ee + ee 

Tue Guarantee Or Seaworturness.—The Court of 
Common Pleas, in the case of Daniells v. Harris, has granted 
a rule for a new trial, on the ground of misdirection as to the 
meaning of the implied guarantee of seaworthiness. The 
action wason a policy of insurance of a deck cargo of wine, 
which had been jettisoned inthe Bay of Biscay. The defence 
of the underwriters was unseaworthiness, and the misdirection 
of the judge at the trial, which was now complained of on 
their part, was that he bad told them to consider the fact 
that the cargo could be easily got rid of in a storm—the jury 
being thus led to believe that the warranty of seaworthiness 
was fulfilled if the cargo could be easily got rid of in rough 
weather. This ruling has now been upset by the full court, 
and a new trial ordered. In opposition to it the doctrine is 
laid down that the warranty of seaworthiness has not the 
same meaning in all policies; it differed in extent in different 
vovages, and the subject matter of insurance also made a 
difference. In regard to goods, although there was no 
authority on the subject, “the principle to be applied was 
“ that the Court would imply such a term in the contract as 
“ would have been present in the minds of the contracting 
“parties. It could not be suposed that an underwriter would 
“on any terms insure a deck cargo where the implied war- 
“ranty was merely that the ship could be made safe by sacri- 
“ ficing the cargo insured; the warranty must have been that 
‘ the ship was safe for an ordinary voyage without sacrificing 
“ her cargo.” 
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Danvers ON INDIAN Securit1es.—The | 

following letter to the 7imes as to the difficulty on which | 

On referring to the | 

would gain if the rate of interest was favourable to the Government, as | 

The price of any security being in a great measure regulated by the | 
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Tue Mancnester CoaMBeR OF COMMERCE ON ForREIGN 
| CompeTiItion.—Apparently with the same regularity that 
trade reaches a period of great depression in the usual course 

| of the commercial cycle, the cry of “foreign competition ” is | 
sure to be raised by some foolish members of the Manchester 
Chamber of Commerce, and backed by so-called statistics, 
Many of our readers will still remember, perhaps, the 
wonderful figures which were produced several years ago to 
show the disastrous effect of French competition on English 
trade, and the discussion which followed on these figures. 
is no doubt difficult to remember such discussious in the 

, through since 1867-68; but now that the old complaint is 
_ revived we hope there is recollection enough left of the cir- 
cumstances and results of former discussions to prevent any 
uodue alarm, A peculiarity noticeable in the former discus- 

| sions, and which is again noticeable, is the absence of any 
distinct statement as to the injury we suffer by foreign com- 
petition, and the citation of figures to prove some undefined 

| from them. The Chairman of the Manchester Chamber, who 
_ now makes the complaint, appears to think that if the per- 
centage of our own exports of textile manufactures to Europe 
increases at a certain rate, and the percentage of our imports 

| of such manufactures from Europe increases at a greater rate, 
the result is some danger to us from the foreigner; but we 
must say that on what grounds he draws the inference we | 
| cannot even guess. Apart from the fact that such percent- 
| ages, when amounts are not compared, are most misleading, 
| we should be inclined to think that if our own business in- 
| creases at a fair rate, the fact that some parts of the business 
of some of our foreign customers increases at a more rapid | 
rate is no cause for dissatisfaction, but the.reverse. 
no question but that England has never been more prosperous 

| than during the last few years, and we ought rather to re- 
joice in any evidence of the prosperity of our neighbours. 

| any case we must expect that manufacturing abroad should 
increase, as it does with ourselves, the proportion of agricul- 
tural to manufacturing population, in all old countries at least, 
being a diminishing quantity, and in this view we ought to 
expect a large increase of our imports of various manufactures 
from such countries. As maaufacturing develops and be- 
comes more and more specialised, this tendency will also 
increase, and should only excite satisfaction. We may be 
quite sure that for everything we buy abroad something will 
be oought from usin return, or what is sent comes practi- 
cally in payment of a debt, and is far from a loss to us—a 
primary doctrine of political economy which the reciproci- 
tarians and revivers of British industry of 1863 and 1869, 
and those who have raised the present complaint at Man- 
chester, appear unable to comprehend. If it would be any 
satisfaction to these complainers, however, it ought surely to 
be that the depression from which we are vow suffering is 
general, and that our neighbours suffer even more than we do. 

Eayrttan Finance.—With reference to the construction 
of the Soudan railway referred to by us three weeks ago, 

several of our contemporaries publish the following communi- 
cation :— 

Some days ago a contemporary stated that the Egyptian Government 
has decided to construct a section of the Soudan railway, and that in- 
structions have been received by Mr John Fowler, the eminent engineer, 
to that effect. The public being at this moment interested in anything 
concerning the financial arrangements of the Egyptian Government, it 
may be appropriate to explain that the section to be made is about 350 
kilometres (230 miles), and the execution of the work is to be spread 
over five years, Under the advice of Mr Fowler, the cheapest mode of 
construction has been adopted. The total cost will be 1,400,000/, in- 
cluding earthworks, labour, and everything. This amcunt, spread 
over five years, will cause an average outlay of 250,000/ per annum. 
Mr Fowler has instructions not to exceed from 200,000/ to 300,000/ in 
any one year. The annually increasing revenue derived by the Go- 
vernment from the Soudan districts is to be especially applied to these 
works. It is expected at once to cover about one-half, and before the 
five years are over probably the entire outlay. Thus it will not in any 
case form a charge on the budget but such as is by far outweighed by 
its importance and usefulness, The amount of goods exported from 
the Soudan districts to Lower Egypt has inereased last year to 
1,500,00G6/, and the imports have also been considerable. Facility of 
communication is all that is required to give an immense development 
to those countries. 
This communication, which appears to be made on authority, 
gives quite a different colour to the proposal to construct the 
Soudan railway as first represented, We must still doubt, 
however, if it would not have been better for the Khedive, if 
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he is anxious wholly to remove the causes of former financial 
difficulties, to fcrego spending even the quarter of a million 
yearly he is going to spend on the Soudan railway until he 
has finally dealt with the floating debt, and all chance of a 
deficit is at an end, By careful attention to the financial 
question first, the funds for all necessary public works could 
be found at the very time the debt is being diminished. 

THE NEW BANK BILL FOR THE GERMAN 
EMPIRE. 

Tue following is a translation of the new Bank Bill which 
is to be laid before the Reichsrath for enactment in the 
German Empiré. We hope to publish in our next Number 
the statement of reasons by which it was accompanied, and 
at an early date to give some account of its effect, and of that 
of the coinage operations, which have been and still are in 
progress :— : 

Clause 1.—Permission for the issue of bank notes or for the extension 
of any bank note circulation beyond the limits in force at the time of the 
passing of this act can only be acquired by an Imperial Act passed into 
law at the instance of the respective State Government. 

In the meaning of this act all State paper money, the issue of which 
has been assigned to any banking establishment in order to strengthen 
its working capital, is to be considered equal to bank notes. : 

Clause 2.—Nobody is obliged to accept bank notes tendered for pay- 
ments, which by law must be made in money. The treasuries of the 
Empire or of any one State cannot be obliged to receive bank notes as 
payment. Bank notes are not subject to amortisation. 

Clause 3.—Bank notes must only be issued for amounts of one 
hufidred marks or of a multiple of one hundred marks. Not more than 
the fourth part of the note circulation of any one bank must be in notes 
of one hundred marks. 

Clause 4.—Every bank is bound to redeem its notes, even when 
damaged, at their full nominal value, if the bearer either presents a 
part of the note larger than one half, or is able to prove that the larger 
half of the note, the smaller part of which only is in kis possession, has 
been destroyed. 

Clause 5.—Bank notes that by way of either payment or redemption 
return to the tills of the bank or of one of its branches or places ap- 
pointed for the redemption of the same, must not be re-issued if they 
are in a soiled or damaged state. 

Clause 6.—If a majority of tne notes of any one bank, or of any one 
kind of its notes, are in a damaged or soiied condition, the Federal 
Council is authorised to order the whole circulation, or that of the par- 
ticular kind, to be called in and to be redeemed. In all other cases, 
besides the before-mentioned one, bank notes can only be called in for 
the purpose of redemption with the permission of the Federal Council, 
this permission will only be given when it can be proved that imita 
tions of the notes to be called in have been circulated, or when the bank 
resigns the powers of note issue. In all the aforesaid cases the Federal 
Council directs the mode, number, and time of publications for the 
calling in, the period within which, and the places where the notes 
must be redeemed, as well as any other measures that may appear 
necessary in the interest of the holders of the notes. 

The rules and regulations laid down in the bye-laws of any one bank 
as to the calling in of bank notes after expiration of the time for which 
the powers of note issue were granted, are not interfered with by the 
above. 

Clause 7.—All banks issuing notes are forbidden to— 
(1.) Accept bills of exchange. 
(2.) To buy or sell on their own account, any merchandise or 

stocks, or shares on time, or to undertake a guarantee for the 
fulfilment of any time transactions. 

Cleuse 8.—Banks issuing notes are bound to publish in a news- 
paper to be selected by the Imperial Chancelior— 

(1.) Not later than the 5th day of every month a statement of 
assets and liabilities on the last day of the foregoing month, ane 

(2.) Not later than three months after the close of their financial 
year an explicit balance sheet of assets and liabilities, as well as 
the profit and loss account. 

The first and monthly publication must contain : 
(1.) Under the head of liabilities— 

The subscribed capital. 
The amount of notes in circulation. 
All other due liabilities. 
All liabilities subject to settlement by notice. 

(2.) Under the head of assets— 
The stock of coin and bullion. 
The amount of Imperial paper money. 

of notes of other banks. 
of bills. 
of Lombard advances. 
of stocks and shares. 
of other assets. 

The Federal council will direct what items are to be specially proved 
under the heads of assets and liabilities in the yearly balance-sheets. 
; Clause 9.—The authorisation for the issue of bank notes will be for- 
eited— 

(1.) By expiration of the time for which it had been granted. 
(2.) By renunciation, 
(3.) In case proceedings in bankruptcy have commenced against 

the bank. 
(4.) By being withdrawn by virtue of a judicial sentence. 

Clause 10.—In case of bankruptcy the calling in of the bank notes is 
to be regulated by the general rules of the bankruptcy law. 

Clause 11.—The withdrawal of authorisation for the issue of notes 
will be pronounced by sentence of a commercial tribunal at the instance 
= the Imperial Chancellor or of the Government of any one Federal 
State :— 

(1.) As soon as there is not sufficient security for the circulating 
notes, as provided in the bye-laws of the bank and the present 
Act respectively, or as soon as the note circulation exceeds the 
limits as stipulated by the bye-laws or by statute. 

(2.) As soon as the bank does not redeem all its notes. 
(a.) On the day of presentation if tendered at its own office. 
(d.) On the fifth day after presentation if tendered at one of the 

places appointed for the redemption of the same, either by the 
bye-laws of the bank, or by the directions contained in the 
present Act, Clause 19, Number 8, such place not being at the 
locality of the bank. 

(3.) As soon as one of the places appointed for the redemption of 
the bank notes ceases toexist, which are necessary according to the 
provisos of Clause 19, Number3 a, and another place of redemption 
according to the provisos of Clause 19, Number 3 a, has not been 
opened within six weeks of the closing of the first. 

(4.5 As soon as the capital of the bank has, in consequence of 
losses, been diminished by one-third. 

The judicial sentence at the same time orders the circulating notes 
to be called in, and appoints the space of time within which the publi- 
cations relative to the calling in of the notes have to be inserted Ly the 
administration of the bank. 

Inasmuch bankruptcy has not been declared, the Commercial 
Tribunal aforementioned appoints a curator, who has to watch over the 
calling in of the notes, and who furthermore has the right as well as the 
duty to apply to the Commercial Tribunal for the winding-up of the bank 
if the same does not comply with the provisions laid down for such 
case. The bank has to deliver up all notes coming in to some office to 
be appointed by the Imperial Chancellor. 

| 

Clause 12.—Six months after the sentence shall have become valid in 
law, the bank pays into the office appointed by the Imperial Chancellor 
an amount of cash equal to the amount of the notes not yet delivered 
up. This amount will be returned as the delivering up of the notes 
progresses. 

All notes delivered up at such office shall be destroyed in the presence 
of the curator of the said office and of the curator specially appointed to 
watch the calling in of the notes. Minutes have to be drawn up stating 
the fact of such destruction. To the administration of the bank the 
right is reserved to appoint two deputies to witness such destruction. 
The time appointed for the destruction has to be communicated to the 
administration of the bank by ths authorities proposed to the office in 
question. The destruction can take place at one or more times, 

Clause 13.—Banks whose note circulation exceeds their amount of 
cash have from the Ist of January, 1876, to pay a tax into the Imperial 
Exchequer, which tax is calculated according to the amount of note 
circulation beyond the amount of cash (unsecured note circulation). 
The term “cash” is understood to comprise the amount contained in 
the coffers of a bank of specie of the Imperial currency, of Imperial 
bank notes, and of gold in bars, or of foreign coinage, such gold to 
be calculated at the rate of 1,391 marks for every pound of standard 
old. 
Clause 14.—The aforesaid tax is levied with either one or five per 

cent. per annum, according to tbe amount of the secured note circula- 
tion. 

The amount up to which the secured note circulation is subject to 
a taxation of 1 per cent., shall be fixed once for all for each separate 
bank by the Federal Council according to the following note:—A sum 
total of 300 millions of marks shall be distributed over the several 
banks according to their average note circulation, to be calculated by 
their monthly balance sheets within the three years of 1867, 1868, 
and 1869, and for the Wurtemberg ba@k and the Badish bank accord- 
ing to their monthly balance sheets of the year 1872. 

That part of the secured note circulation of a bank which exceeds 
the amount fixed for the same in this way is subject to a taxation of 
5 per cent. 

| Clause 15.—-In case any bank undertakes the calling in of that part 
of any one Federal State’s paper currency, the amount of which would 
have to be advanced to such Federal State by the Imperial Exchequer 
according to the regulations of Clause 3 of the Act respecting the issue 
of Imperial Treasury bank notes, dated the 30th day of April, 1874, and 
published in the official collection (Reichsgesatzblatt, page 40), the 
unsecured note circulation is fixed by adding to the stock of cash of 
such bank in the first year the whole called-in amount of such State 
paper money, such amount to be diminished by one-tenth in every 
subsequent year. 

The stock of cash of the bank of Prussia has, in fixing the unsecured 
note circulation subject to taxation, to be augmented by the sum of 45 
millions of marks in the first year, and by the same sum, diminished by 
one-tenth, in every subsequent year. 

Clause 16,—For the purpose of fixing the amount of taxation, the 
administration of every bank has to make out the total of the stock of 
cash and of the note circulation on the 8th, 15th, 22nd, and last days of 
each month, and to propose such to the satisfaction of the controlling 
authorities. The controlling authorities at the close of every year shall 
fix the amount of the tax to be paid by the bank on the strength of 
those proofs in the following manner: of the surplus of the note cireu- 
lation over the stock of cash, as shown by every one of those proofs, J; 
per cent., and besides, of that amount of this surplus, on which, accord- 
ing to Clause 14 a tax of 5 per cent. is to be levied, further ; per cent. 
are to be charged down as “tax debt,” the sum of these several 
amounts calcul ted as tax debt for every ore of those proofs constitutes 
the tax, as it bas to be paid into the Imperial Exchequer not later than 
on the 31st of January of the following year. 

Clause 17.— Banks which, at the time this Act passes into law, possess 
the authority to issue notes cannot, beyond the boundaries of that par- 
ticular State which gave them such authorisation, transact any banking 
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business through branch offices, nor cause such business to be trans- 

acted by agents on their account, nor enter into any banking business as 
dormant or acting partners, unless their admission or their business 
management has been regulated by special law before the first of Janu- 
ary, 1574 

Clause 18.—The notes of any bank possessing, at the time this Act 
p into law, the authority for issuing notes, must not be tendered a 
pa nt beyond the boundaries of that particular State whic 
{ uch authorisation, or beyond the 

ectively, to which such authorisation granted to the bank hi 
by law or contract extended before the first of Janu ary, 1874. Thee 

change of such notes against legal tender, bank note, paper money, or 
i i coin is not prohibited by this provision. 

he restrictions of Clause 17 and 18, all those banks 
ure to be freed that up to the first of January, 1876, have conformed to 
the following suppositions :— 

them § boundaries of those St 

X~- 

(lause 19.—F rom t 

(1.) The permissible note circulation is restricted to the amount of 
the capital of such bank as paid up at the date when the Act of 
the 27th of March, 1870, relating to the issue of bank notes 
passed into law. Their permissible note circulation is eventually 
to be augmented by the amount to be added to the stock of cash, 
according to the provisions of Clause 15, 

(2.) Such bank pledges itself to keep the amount of its circulating 
notes at all times secured by always retaining in its coffers one- 
third of such amount in coin, Imperial paper money (Treasury 
bills), or gold bars, the latter to be calculated at the rate of 
1,391 marks for every pound of standard gold, and the remainder 
in discounted bills not more than three months to run till due 
and covered with at least three signatures known to be solvent. 

(3.) Such bank pledges itself to redeem its notes from their bearer 
with inland coin— 

(a.) At a place to be appointed by itself at Berlin, and at a 
second place at Frankfort or Augsburg ; 

(4.) At all its branch offices in other places not later than on 
the fifth day after the day of presentation With the 
Federal Council rests the decision what offices of such bank 
are to be considered branches. 

4.) Such bank pledges itself, at its chief office, and at all its 
branches im towns of more than 100,000 inhabitants, to receive, 
as payment in their full nominal value, all bank notes whose 
circulation in the whole Empire is permitted, as long as the 
bank, of whose issue such notes are, punctually fulfils its duty of 
redeeming such notes. All bank notes taken in this way must 
either be presented for redemption, or given in payment, to the 
bank of whose issue they are. 

(5.) Such bank accepts unconditionally the rules contained in 
Clauses 2 to 19 inclusive of this Act, and resigns any right of 
protest, it may have, either against the authorisation of 
other banks to issue bank notes, or against the cancelling of any 
obligation the State Government may be under, in all public 
offices, to take its notes as payment instead of inland coin. 

(6.) Such bank agrees that its authorisation to issue bank notes 
may be, after having received one year’s notice, revoked bv reso- 
lution, either of the State Government or of the Federal Council, 
without deriving any claims for any damages whateoever from 
such revocatioa, and further agrees that, if such revocation has 

not been made by the Ist of January, 1886, it may be made after 
any subsequent period of ten years. 

Clause 20.—From the restrictions of Clause 18 are exempt those 
banks which, up to the Ist of January, 1876, besides the suppositions 
of Clause 19, Numbers 2 to 6 inclusive, conform to the following :— 

(1.) Such bank may only employ its subscribed and other working 
capital in the following transactions : 

(a.) In discounting or Jbuying bills becoming due after more 
than three months, and, as a rule, bearing three signatures 
known to be solvent, as well as Imperial, State, provincial 
and commercial stocks becoming due, with their full nominal 
value, after not more than three months. 

(/.) In granting loans on interest for a period not exceeding 
three months, and on moveable lombards, viz. : 

(1.) On gold and silver coined or uncoined, according to 
their metal value, with a deduction of at least 5 per 
cent, 

(IL) On obligations of the Empire, of any German State, 
or inland commercial corporation, such obligations to 
be issued to bearer, and to either bear interest or to 
become due after not more than one year, or on obli- 
gations bearing interest and issued to bearer, the pay- 
ment of the interest of which is guaranteed by the 
Empire, or by any one Federal State, or on ordinary 
shares, preference shares, and debentures of any inland 
railway company, at not more than three-quarters of 
the quotations of the day. 

(IIL) On bills showing names of noted respectability and 
sulvency at a reduction of at least 5 per cent. on their 
current value. 

(IV.) On merchandise warehoused within the Empire, 
at not more than two-thirds of its value. 

(c.) In buying obligations of the kind described above 
(sub, b., IL.) to an amount not exceeding one-half of the 
capital and the reserve of each bank. 

(2.) Such bank has to publicly announce its rate of discount (26) 
or of loans on interest (2c). 

(3.) Such bank has to draw up a statement of its assets and liabili- 
ties on the 8th, 15th, 22nd, and last days of every month, 
according to the provisions laid down for the monthly balance 
sheets in Clause 8, and to publish such statement, not later than 
five days after, according to the manner prescribed in the said 
Clause 8. 

(4.) Of all annual clear profits beyond 4} per cent. of its capital, 

es 

such bank has to put by at least 20 per cent. for the formation 
of a reserve, untilsuch reserve amounts to one-fourth of the whole 
capital. 

Any bank having conformed to the above-mentioned suppositions 
may receive permission from the Federal Council to transact banking 
business beyond the boundaries laid down in Clause 17 through branch 
oflices, agencies, or dormant partnership, at the instance of the State 

Government, to which the place selected for such banking operations is 
apperiaining. 

Clause 21.—Any banks intending to make use in their own favour of 
the provisions laid down in Clause 19 or in Clause 20, have to prove to 
the satisfaction of the Imperial Chancellor— 

(1.) That their bye-laws conform to the suppositions laid down in 
Clauses 19 and 20 respectively. 

(2) That all arrangements necessary for the fulfilment of those 
suppositious have been made. 

As soon as these two points are proved, the Imperial Chancellor, in 
the columns of the official collection of laws (Reichsgesetzblatt), pub- 
lishes a decree— 

(1.) Revoking the restrictions of Clauses 17 and 18, or of Clause 18 
only, of this present Act in favour of the bank in question; and 

(2.) Appointing the places where the notes of such bank are re- 
deematle. 

Clause 22.—If any bank, the notes of which are permitted within the 
whole Empire, intends making any alteretion in the places appointed 
for the redemption o! its notes, it has to give notice of such intention 
to the Imperial Chancellor beforehand, and to prove that the new ar- 
rangements secure the fulfilment of the suppositions laid down in 
Clause 19 of the present Act. 

After this has been proved, the Imperial Chancellor, in the official 
collection of laws (Reichsgesetzb'att), publishes the alteration of the 
regulations laid down in his decree issued according to Clause 21. 

Clause If the duration of any existing authorisation for the issue 
of bank notes may be restricted to a certain time, by notice emanating 
from the State, or from any public authority, and bound to any certain 
time, such notice, by virtue of the present Act, is to be considered as 
served at the earliest possible term, unless the Federal Council resolve 
that such notice be left unserved by virtue of law. 

Such resolution may only be passed in those cases where a bank has 
made use of the regulations of Clauses 19 or 20 respectively. 

Clause 24.—As long 
bank notes, makes use 

»9 
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as any bank, being authorised for the issue of 
of such authorisation, all alterations in the funda- 

mental laws, bye-laws, and privileges of such bank only become valid 
by the sanction of the Federal Council, inasmuch as such alterations 
deal with the capital, the reserve, the sphere of business, the securities 
for the note issue, or the duration of the authorisation to issue notes. 

After fulfilment of the other legal requirements, such sanction is ap- 
plied for by the State Government concerned in the matter, but must 
be refused unless such bank has made use of ths provisions of Clause 
19 or Clause 20 respectively. 

25.—The Imperial Chancellor is authorised at all times to con- 
vince himself, if deemed necessary, by inspecting through his commissaries 
the books, business localities, and cash accounts of any of the uote 
circulating banks, that such banks comply with the conditions and 
restrictions of the note circulation, as laid down in the bye-laws and by 
statutory enactment respectively, that they fulfil the suppositions on 
which Clauses 17 and 18, or Clause 18 cnly of the present Act may 
have been revoked in their favour, and that all weekly, monthly, and 
yearly statements published by them (Clauses 8 and 20) as well as all 
proofs given by them for the purpose of calculating the taxation (Clause 
16) reflect the real position of affairs. 

The right of supervision appertaining to the State Governments is 
not interfered with by this regulation. 

Clause 26.—Of those corporations that, without being note-banks, 
possess at the time of the passing of this Act the authorisation to issue 

Clause 

| notes, Treasury bills, or other obligations not bearing interest and 
issued to bearer, a tax shall be leviec of one per cent. op the amount of 
the authorised note issue for every calendar year, and payable into the 
Imperial exchequer in the month of January of the year following, as 
long as they make use of the authorisation to keep paper money in 
circulation. In other respects the regulations laid down in Clauses 2 to 
6 inclusive, and in Clauses 18, 19, 2U, 21 to 25 inclusive of the present 

Act, apply also to the aforementioned corporations and to the paper 
money issued by them. 

Clause 27.—Foreign bank notes and other obligations of foreign 
corporations, societies, or private individuals not bearing interest and 
issued to bearer must not be used as payment, if they are exclusively 
or besides other valuations made out in the currency of the Empire or in 
that of any German State. 

Whosoever makes payment in such tokens of value notwithstanding 
shall not be liberated by the same from. his obligations; the receiver 
can again demand payment and is not bound to restore the received 
tokens of value, or give any indemnification for the same. 

Agreements by contract, contrary to these regulations, are null and 
void. 

Clause 28.—Whosoever, without being duly authorised, issues bank 
notes or other obligations made out to bearer, and not bearing interest, 
shall be punished by a fine equal to ten times the amount of such 
tokens of value issued by him, and amounting to not less than three 
thousand marks. 

Clause 29.—Whosoever passes as payment or attempts to pass as pay- 
ment— 

(1.) Contrary to the prohibition of Clause 18, any notes of inland 
banks, or notes or other money tokens of inland corporations 
outside the territory to which they are admitted ; or, 

(2.) Contrary to the prohibitions of Clause foreign bank notes 
' or other obligations of foreign corporations, societies, or private 

persons issued to bearer and not bearing interest, such notes or 
obligations being made out either exclusively or besides other 

mt, 
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valuations in the currency of the Empire or in that of any 
German State, 

renders himself liabie to a fine not exceeding 150 marks. 
Clause 30.—Whosoever, contrary to the regulatious of Clause 17, on 

account of any bank transacts any banking business as manager of a 
branch office or as agent, or enters into connection with any banks as 
acting or dormant partner, renders himself liable to a fine not exceeding 
3,000 marks. 

Liable to the same fine are those members of the administration of a 
bank who, contrary tothe prohibitions of clause 17,— 

(a) Appoint branch offices or agencies, or 
(6) Let the bank represented by them take part in any banking 

transactions as acting or dormant pariner. 
Clause 31.—The members of the administration of any bank shall be 

punished by— 
(1.) Imprisonment not exceeding three months if they, in the pub- 

lications prescribed by Clause 8, knowingly mis srepresent or | 
conceal the true position of the bank - 

A fine if they, by incerrectly furnis hing the proot fs 
in Clause 16, unde srstate the amount of note circulatior 
taxation, such fine to amount to the tenfold sum of th 
tax, and to not less than 300 marks. 

dems 

liable to 

© defrauced | 

| 
~ led 

| 
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(3.) A fine if they issue more notes than to the issue of whi 
anit ia . Le . bank is authorised, such fine amounting to the t i of | 

the over-circulation, and to not less than 3,000 marl 
ifold | 
Oe 

The members of the administrations of such corporations th: ut are | 
authorised to issue obligations made out to bearer and bear ing 
terest are also liable to the fine mentioned (sub. 3) if th 1ey issue more of 

no in- 

such money tokens than to the issue of which such corporation is | 
authorised. 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and November 7, 1874 :- 

REVENTIE AND OTHER RECEIPTS 

for 
1874-75. 

Balance on Ist April, 1874— 
Bank of England 
Bank of Ireland .... ae “oO 

=3 

se eeeeerenereeee 31 
854 ————— 11,992,705 

REVENUE. | | 
CUstOMS.......ccccoceserecesssessscceseeese| 18,740,000 11,278,000 

low 
eeeeesee we 

../10,880,000| 6,169,000 
2,360,000} 569,000, 

° 3,960,000) 1,528,000 
«| 5,300,000] 3,450,000 
‘ 1,250,000) 700,000 

12,137,000 
Excise..... 
Stamps ........ eo 
and Tax and House Duty... 
Income Tax ....cecceeeeseeee 
Post ceecoreenies 
Telegraph Service . 
Crown Lands 

Miscellaneous, including Interest on} 
Public Loaus. cisiedipdtbiinatancteaane 

6,300,000 | 
467,060 | 

| 1,760,900) 
#3, 162 2,000] 

560,000} 
195,000} AOR e nema neeeeeeeeneee eens — 200,000 

} 

—— 2,378,630 '*2,431,286 

ReVENUC cccccccccccccccccccvesesese | 74,425,000 41,452,630 42,026,286) 

OTHER RECEIPTS. 
Advances under various Acts, repaid to the! 

Exchequer 1,118,355 
Money raised for fo:tifications and military, | 

| 

—! 

1,305,806 

i, Se paiteiawieeubetnta esee 
Temporary advances not repaid .............+. - 

oe | 
Budget | 
Estimate ToTaL ExcHEQuUER RECEIPTS | 

* Including 652,0007 and 148,000/ respectively repaid) 
to Revenue out of Telegraph Luan, and not included! | 
in the Budget Estimate for 1873-74. | 

.-150,63,8: 39 = WORRIR . censnerens-crnsvengnscorenenseovenagneennees 55,324, 797 

The following are the onion on account of ki lievenue | 
during the week ending November 7, as compared with the | ture were 520,000, viz. :-— 
corresponding period of last year :— 

Receipts of Corresponding 
Week Ending Period of 

Nov. 7. 1873. 
£ £ 

CUSTOMS ....cccceccersesseeceees 394,000 ...... 475,000 
EC, eg 

ER Cciccicn -Sacemsosbaceees 187,000 ...... 192,000 
Land Tax and House Duty B0O0: . ncnees 4,000 
PIN BI csiniensnsioinncdine POO cccese 17,000 
Post Office ..... ‘ 70,000 ...... nil, 
Telegraphs ......... i nil. oenses nil. 
Crown lands ...... eee nil. eneses nil. 
Miscellaneous... ..........00006 44,476 ...... 50,510 

TRUM sxecrcsnssennrcnes SEORRIETO scccee LOOeee 
The total receipts of the previous week were 1,558,320/. 

Joretqn Correspondence, 

FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, November 12. 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as 

follow :— 
DEBTor. <° 

Nov. 12, 1874. Nov. 5, 1874. ae 13, 1873, 
f e f ¢c e 

Capital of the Dank......00... 182,500,000 0 ... 182,600,000 0 ... 182,500,000 0 
Profits in addition to capital 

(Art. 8, Law of June 9, '57) 8,002,030 79 sss 8,002,030 79 «+. 7,677,457 23 
Reserve of the bank and its 

DrAnches .......ceccseeresereesee 22,105,750 14 we 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 .. 4,000,000 0 
8 Al TEBETVE ......cc0cceceeeee 24,364,209 97 «.. 24,364,200 97 ... 24,364,209 97 

otes in circulation............ 2,569,270,700 0 «+ 2,572,700,680 0 +. 3,012,536,770 
Bank notes to order, receipts 

payable at sight.............. 10,598,329 30 .. 12,327,340 83 .. 9,629,769 27 
Treasury account current 

CTOUILOT ..sesecesessssereeevees 152,398,851 78 ... 152,558,980 51 ... 104,780,735 43 
Current accounts, Paris...... 190,267,822 72 ... 178,346,187 G4 .. 194,627,110 56 

Do branch banks ......... 25,016,849 0 ... 26,144,467 0 «. 29,155,753 0 
Dividends payable ............ 1,876,119 O .. 1,948,829 0 ... 1,696,701 0 
Interests mae er oan trans- 

ferred or deposited ......... 678, on 224,534 44 ... 3,613,038 60 
Discounts and sundry inte- ana 0 * 
TOBES sersssesesserersssersserseeees 16,891,856 24 «.. 16,097,248 04 ... 31,687,897 78 

— 
— ee 

610,000] 35,130,000) 115,014,000 lj 

EXPENDITURE AND OTHER PAYMENTS 

| Budget 
b>timate TOTAL ExcHEQuer Issugs 

for 

| 1874-75. | To Nov. 7, 1874. |Sametime last year 

EXPENDITURE. £ £ £ £ & 
Interest of Debt...) Restated ta *27,145,000 18,687,179 18,284,750 
Other charges on ~- tie Siadiesk 
Consolidated Find) “"® Putset- () 4 590,600 1,096,245 1,103,613 

Supply Services, as per Appropria- 
| TENE BOE, ..ccteccnscvctevec snes seeders 45,359,000 26,324,827 28,745,959 

* Including the additional Ter- | 
minable Annuity referred to in 
the Budget. 

_ _— 
Expenditare ....socccsevesees-| 74,084,000 46,098,251| 48,134,322 

{ 

OTHER PAYMENTS. 
Advances under various Acts, issued from the | 

Exchequer.......- Srececescoceeseoocenseonsoesces ces 1,885,198 1,691,627 
| Expenses of fortificationsand military barracks 400,000 se 
Exchequer Bills paid off ........ ecesece 9,000 | 112,400 

“an income applied to reduce Debt ...... 466,409 | 3,020,550 
|| 2,760,607} —| 4,924,577 

Balances on 31st O: tober, 1874— 
Bank of England ........ svennletiala ececcccecsoceces| 1,176,976 | 1,841,358 
Bamk Of Uxelamd cccccccccscoscccvcccccscsccccocceces]| 45 7 8,005 } 624,540 

——/| 1,754,931 ~| 2,365,893 

Totals ....secccccoccerercereve-snee ccoesssssscerenees & 50,613.8°9 55,d24,797 | 

ihe e Exchequer issues of the week on account of expeudi- 

£ 

INE Citi piccctcacciniscsusnptnincidttepeecectone 
Other charges on Consolidated fund ..........0.0. nil. 
Supply services (including Telegraps services) 520,000 

520,000 

During the week the cash balances have increased as 

follows :— | 
Bank of Bank of 
England. Ireland. Total. 

£ £ £ 
Balances on Oct. 31.........00- 884,720 ... 490,305 ... 1,375,025 

—_ REO. Zacrescemnner: Pe 176976 coe §649978,005 ... 1,754,981 

FRCPORG ccercxcncscensrcnsses Saynee 87,700 ... 379,956 | 

! t e t c f ec 
Rediscounted the last six 
WAAC. ecccaccccess eocesonesece 4,363,645 31. 4,363,645 31... 4,778,387 58 | 

Bills not disposable ..........00 1,627,317 31. 1,555,480 11 ae 1,883,393 29 
Reserve for eventual losses | 

on prolonged bills ......00 6,626,299 65 ... 6.626.299 65 ... 8,136,299 65 | 
Bundries .....creccccccssccsessensee 13,744,295 01 ... 15,432,986 21 ... 11,084,842 26 | 

Total ccccoresc.sccceccccceses B:237,902,209 66 . 3,234,298,828 84 ... 3,654,246,113 76 

CREDITOK. 
Cash in hand and in branch f ¢ f e f c 

DANKS c.cccccccccoscccscssccccece 1,277 420,894 29 *1,271,865,224 78 .. 731,575,853 44 
Commercial bills over-due... 365,420 45 as 265,032 60 ss 459,912 84 | 
Commercial bills discounted, | 

not yet due........+. «ee 359,664,345 21 ... 360,416,826 97 2. 690,516,197 9} 
Bonds of the City of "Par 8... 30,300,000 0 30,300,000 O . 20,794,000 0} 
Treasury bonds........00000000 827,062,500 0 .. 827,062,500 0 + 1,102,750,000 0 | 
Treasury bonds (Treaty of 

DURE TD, BONED cnciccsicseasas oe -_ Soh we 150,000,000 0 
Commercial _ bills, branen | 

Danks ...ccsceee eco esccccee §957,800,323 0 .co 359,111,848 0 vs 639,619,511 O 
Advances on deposits otf | 

ReMMEGRD . cccce.cgrecesccsccensce | IBSEEIOO @ wc TLFERIS) O 2 5,239,100 0 | 
Do in branch banks...... 7,714,900 0 .. 7,531,800 O ws 3,028,300 0} 
Do in French public | 

SECUTILICS.........c00-00002  26.929,900 0 ... 26,476,200 0 .. 26,776,200 0 
Do by branch banks...... 18,567,550 0 .» 19,365,250 0 «. 16,005,550 0) 
Do on railway shares 

and Gebentures........ 17,694500 0 ... 27,505,900 0 .. 49,651,000 0 
Do by branch banks...... 15,025,,0) 0 .. 156,140,000 0 .. 16,205,360 0} 
Do on Crédit Foncier 

DOMES ccecocecocecccsccecos 1,148,900 0 .. 1.143.400 0 .. 27,708,500 0 
Do branches .....0-<-ce0008 622,400 0 533,100 0 os 582,000 0 
Do to the State (Con- 

vention. Junel0, 1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 «+ 12,999,750 14 «-. 12,990,760 14 

Do disposavle......sc0c0000 67,350,782 77 wee = 67,350,782 77 we 67,021,000 IL 

See 

—~ 
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Rentes Immobilisées (Law 
“of June 9, 1857) ....ce0es0ee 100,009,000 0 .» 100,000,000 0 .. 100,000,000 0 

Flotel and furniture of the 
bank and landed pro- 
perty branches ........000. eo 7,013,486 0 see 7.920.652 © aso 7.7660,159 0 

Expenses of management ... 3,950,142 88... 3,903,812 06... 4,225,351 32 
Employ of the Special 

PEUUOTUO ccctascnscsnonosccccsvse 24,364,209 97 24,364,209 97 ooo 
BEIOS cocccescccccccscecevenscece 9,090,762 97 os» 7,202,989 55 ... 21,354,278 82 

Total ....0cccorescserserseees Bp237 302,209 66 ... 3,234,293,828 84 ... 3,654,246,113 76 

The above return,compared with that of the preceding week, 
exhibits the following changes :— 

INCREASZ. francs. 
SEEDED: scvtesivsyrncusesesie. sind deoberenee - 10,694,017 

TANNA Fick) tniceducpubtedbbiucehhvanbesbbiterenins 5,555,660 
a a ee . 8,944,994 

DECREASE. francs. 

IIIS Seiidovscccininsonvere’s pighpbedisensovene ~ 3,429,930 
MINED © wivccciacndnccvtevecbkecsiccivace 160,138 

The variations this week are of little importance, the small 
increase in the discounts is entirely in the branches, there 
being a small diminution in Paris. There is a decrease of 10 
millions in the advances on railway bonds and shares, due to 
a reimbursement of a portion of the 30 millions advanced last 
year to the Western Company, which then found a difficulty 
in placing its bonds on the market as fast as money was re- 
quired for the extension of its lines. A sum of 10 millions 
was already paid off a short time back, from which it may 
be inferred that there is now a better demand for those bonds. 
The company is at least able to issue them on better terms, as 
they are seven per cent. higher than when that loan was ob- 
tained. A credit of 60 millions was then also opened to the 
Paris to Mediterranean Company, and one of 30 millions to 
the Credit Foncier; but those loans have been repaid for some 
time past. The advances on bullion have again increased by 
one million. The profits for the week are 800,000f, but amount 
to less than 17 millions, against 314 millions in the same week 
of the second half of 1873. This difference, which foreshadows 
a large diminution in the dividend at the end of the year, ex- 
plains the heaviness in Bank of France shares. 
Money for discount in the open market is still rare, but 

there is more ease since the termination of the monthly settle- 
ment on the Bourse. Almost unlimited accommodation can, 
however, be found at the Bank of France, and as the financial 
houses have now no coupons of any importance to pay before 
January they are beginning to employ their balances in com- 
mercial paper, but as there is as yet little competition for 
bills their rates are only {| below the Bank price. In the 
foreign exchanges there has been a small recovery in the value 
of paper on London, which, after falling for a moment as low 
as 25f 8c, now obtains 25f 12c to 15. Bills on Amsterdam are 
also in better demand, at 2103 to } the 100 florins; Berlin is 
still weak, at 364} to } the 100 thalers; Vienna is also offered 
at 223 to 223}; St Petersburg is 1 lower, at 342 to 343 the 100 
roubles; Madrid short finds buyers at 501, and Barcelona at 
510 the 100 dollars. Long Spanish paper is unsaleable from 
apprehensions of a suspension of specie payments, and the 
rare transactions are with the stipulation of payment in gold. 

Business on the Bourse has been very sluggish during the 
past week, and the prizes of Rente have sluwly receded day by 
day, until } has been lost on last Thursday’s prices. In the 
absence of any unfavourable political incidents the depression 
can only be attributed to the position of the market as re- 
vealed at the last settlement. The buyers on credit are too 
numerous, and some, taking alarm at the danger of their situa- 
tion, are closing their operations, and their sales induce others, 
without there being any apparent bear speculation. With the 
exception of Spanish, which have recovered }$ to-day, on the 
news of the defeat of the Carlists at Irun, foreign stocks have 
followed the downward movement in Rente. Italian have 
lost 60 centimes, but the greatest depreciation has been in 
Turkish Fives, which were sold to-day as low as 44f 55c. 
There was a little recovery at the close of business hours, but 
the loss in the week is more than 14. Ottoman Bonds have 
suffered less; the fall in those of 1873 is only 2f 50c, at 
261f 25c, after, however, being as low as 257f 50c. Egyptian 
have given way a little, and have lost 2f 50c; those of 1870 at 
382f 50c, and those of 1873 at 375f. Ottoman Bank Shares 
are weaker in sympathy with Turkish stocks, losing 15f at 
715f ; and Société Générale shares havs been depreciated from 
the same cause. The speculation in Franco-Hollandaise Bank 
shares is at an end for the moment, and realisations have 
borne down prices from 572f 50c to 525f. Other financial 
companies’ shares are lower, from the Bank of France down- 
ward, Spanish Credit Mobilier have lost 7f 50c at 670£. 

The receipts of the great railway companies in the 42nd 
week of the year show a loss of 11,000f on the old network, 
and a gain of 110,000f on the new. The Southern Company, 
which had hitherto been the most favoured of all the French 
lines this year, having an increase of 2} millions in the first 
nine months compared with 1873, is the only one to show a 
deficit of any importance in the week. Coupons of 20f have 
been detached from the Eastern and Paris wo Mediterranean 
shares. Eastern and Western shares are alone in maintaining 

| 

{ 

| 
| 
| 
| 

| 

their last week’s prices. Paris to Mediterranean have lost 
| 12f 50c; Orleans, 7f 50c; Northern, 5f; and Southern, 2f 50c. 
Messageries shares have receded from 590f to 580f. Subjoimed 
are to-day’s prices for the account :— 

Nov. 5. Nov. 12. 
: » f c¢ 

MED sdckmssesabeisenpemoonee EE UO ween “ORR 
SD chosmenceuinse pesvebonns cceccerce 98 10 asese . 98 523 
Morgan Loan (cash)..........00+ - S15 0 ...... 515 0 

ce oe pesedesesbisues : Oe Or weswes 67 15 

Ottoman Fives .......00...06 os | SD sevens | ee 
Cebemaam, SSD ....ccccessccees piace ee OUP eeviio 274 0 
tl eee beske 1003 sss. 1024 
Spanish Exterior ............ sone oe 184 
United States 6 per cent........+ 1054 ..... 1024xd 
Peruvian ......... ee ath ES la TE 
Honduras .......c0cccsceee PR eucas «A aakous 203 
Bank of France (cash)............ 3910 0 ...... 3900 U 
Comptoir d’Escompte .....-.00... 552 50 ...... 550 0 
Credit Foncier ............ iieschess? 1 Nak eee. O 
Credit Mobilier .......... eecgeucene 5 EE’ eeandes 355 0 

Sociéte Générale ..............0. — Ue 532 50 
Banque de Paris et des P. B....... 1171 25 ...... 1160 0O 
I INE iksiienen cine aesecceinne’ NEO EO -avcesd 777 50 
Northern Railway........-0c-s00002 1089 0  .... 1075 0 
Western .......... CE RRS Sl le CU 

ae SiGheianebiesse o CER FO cccccs 855 0 
SIS tinkctnsithins uit ieineeennnes 5 BO 0 unc SO Cel 
Paris-Mediterranean ...s0...... 910 O ...... 877 50xd 
Southern ........ edaneiaaiet eee, | eee 640 0 
South Austrian Lombard......... 317 50 ...... 303 75xd 
Suez Canal........... pie a ee eee . 447 50 

The conditions of the new Municipal loan have not yet been 
announced, and there is now a probability that it may be de- 
ferred for a short time. A decree ordering the election of a 
new Municipal Council on the 29th inst. has been issued, and 

| the present councillors manifest a disposition to leave this 
question for their successors. The ostensible-‘motive for post- 
poning the loan is a reluctance to bind the new council by 
deciding on an affair of this magnitude at the moment of 
leaving office, but the councillors have been perhaps more 
influenced by electoral reasons, and wish to escape the unpopu- 
larity of adding this new charge to the finances of the city, 
the ratepayers having been made to believe that the loan 
raised in 1871 would be sufficient to liquidate all the old 
liabilities. 

The trial of M. Clement Duvernois and his associates in the 
Territorial Bank of Spain scandal is now going on in Paris, 
and whatever may be the verdict of the Tribunal, the facts 
exhibited in the indictment, as derived from the books of the 
company, are worth narrating as a curious chapter of French 
financing. The statutes of this bank appear to have been first 
drawn up at Madrid in 1869, but nothing was done by the 
founders until 1872, when M. Duvernois, M. de Fornerod, who 
has since become notorious for his connection with the Swiss 
Credit Foncier frauds, and M. Caperon, a Paris financier, and 
some others joined the affair. It was then decided that the 
board of directors should be divided into two sections, the one 
sitting at Madrid, and the other in Paris, but both under the 
direction of M. Duvernois. The reputation of several of the 
new adherents was such, however, that some of the Madrid 
founders withdrew, and divergencies between the two 
boards having sprung up, several others of the Spanish 
members resigned, and the entire direction became 
engrossed by the Paris agency, and subsequently by M. Duver- 
nois and his French colleagues. The nominal capital of the 
Bank was set down at 100 millions, to be formed by 200,000 
shares of 500f each, to be issued in series. A first series of 
25,000 were subscribed by the founders, and according to 
the statutes the company would only be constituted when 
150f£ per share had been paid up. None of the founders, how- 
ever, paid a sou on the shares subscribed by them. In April, 
1872, a contract was entered into with Caperon, who under- 
took to pay the instalment of 3u per cent. on the first 25,000 
shares, and to place the remaining 175,000 shares, on 
which he was to receive a commission of 50f per share. 
The next step was to obtain the admission of the shares 
to negotiation on the Paris Bourse. An objection made 
by the Syndicate, that the shares could not be dealt in 
in Paris until they were quoted officially at Madrid, 
was easily got over, and a certificate from the Madrid 
Bourse was obtained, falsely certifying that the first 
instalment of 150£ had been paid, and by the aid of this 
document the doors of the Paris Bourse were opened. Ca- 
peron had undertaken to furnish 3,750,000f, representing the 
instalment of 150f per share on the first series of 25,000 
shares; he commenced by deducting 1,250,000f for commis- 
sion, gave 400,000f in cash, and the rest in worthless securi- 
ties. The public in the mean time showed no eagerness to 
invest intheshares,andalthough they were quoted ata premium 
of 125f, by means of some fictitious purchases, and although 
a large sum of money was spent in advertising, only seventy 
shares were applied for. Other expedients for raising money 
were employed. The Dutch firm of Overklift and Co. pur- 
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chased 10,000 shares at 100f each payable in bills, and then 
became bankrupt, leaving the Territorial Bank to meet the 
acceptances. uring all this time not a single banking ope- 
ration or loan had been effected, and the till of the Bank was 
so empty that the salaries of the clerks had to be paid in shares. 

The greater part of the money realised had been spent in 
buying up the company’s shares on the Bourse to rig the 
market. In spite, however, of the mancuvres employed, they 
fell successively to 30f and then to 15f, and finally a lot of 
8,500, given as a security for a loan of 75,000f to the man 
employed to work the market, were sold by him at an average 
= of five francs each. A contract appears also to have 
een made with an English house for the sale of 50,000 “ paid- 

up” shares at 100f each, but the intervention of the police in 
the affairs of this company prevented this bargain from being 
carried out, and probably saved English dealers from being 
duped. At the end of 1573 a balance-sheet of the company 
had been issued showing profits of over seven millions of francs, 
and a dividend was declared, but was never paid; in reality 
nearly three millions had been sunk in vain efforts to float 
the company, but the books are in such a state of con- 
fusion that the accountant employed to examine them 
is unable to discover where a great part of the money 
went to. M. Duvernois, the governor of the Bank and 
the principal defendant, appears to have been the almost 
assive instrument of Caperon, who has absconded, and 

is also “wanted” for certain transactions connected with 
| the insolvent Credit Communal Company, of which he 
was the chief director. M. Duvernois had accepted a post 
for which he possessed neither the knowledge nor the 
ualifications; he persisted throughout in refusing to see 

that the undertaking was a complete failure, and clung to it 
with blind obstinacy until he was enveloped in inextricable 
embarrassments. 

A recovery in prices has taken place in the Paris flour 
market this week. The official average rate in yesterday’s 
market was 33f 59c per 100 kilos, a rise of 37 centimes; eight 

_marks flour has also gained 2f per sack of 157 kilos, at 54f for 
immediate delivery and for November, and 53f for following 
months, 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 cwt), duty paid :— 
Corton.—The Syndicate of brokers, in revising the weekly price 

current at the end of last week, reduced the United States low middling 
and good ordinary from ‘f to 2f, as well as the produce of Brazil, 
Cathagena, and Guadeloupe. The present rates for the current sorts 
are :—New Orleans low middling, 93f; good ordinary, 87f; Georgia and 
Florida, same sorts, 91f and 86f; Pernambuco fair, 90f ; Sorocaba, 91f ; 

| Oomrawuttee good fair, 68f; Tinnevelly, 67f; Bengal, 52f. Sales last 
week, 4,227 bales ; importations, 586 bales. Stock, 140,750 bales, of 
which 56,100 from the United States, against 87,620 and 10,820 at 
same date last year. 

Corres (in bond). —Gonaives, 108f 50c; Rio, 88f to 91f; Savanilla, 
106f; Malabar, 1:2f to 114f; Port-au-Prince, 106f. Sales last week, 
16,177 bags; importations, 7,897 bags; deliveries, 27,484 bags and 4 

| tierces. Stock, 106,854 bags and 79 tierces, against 135,74C and 862 
in same week of 1873. 

| Hipes.—Monte Video salted cow, 91f ; dry ox, 182f; Buenos Ayres 
| dry, 150f to 152i 50¢; Rio Grande dry, 132f; Minas, 145f; Paysandu 
| Salted, 95f; Valparaiso salted ox, 85f; New York salted cow, 68f; New 
| York salted horse, 62f 50c ; Rio Grande, 58f 75c. 

| Woor.—Bnenos Ayres unwashed, 202f 50c to 220f; Chili, 252f 50c ; 
lamb, 240f per 100 kilos. 
TaLLow.—Monte Video ox, 53f 50c; La Plata sheep, 50f 50c. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 11th day of November, 1874. 

ISSUE DEPARTMENT. 
Notes issued............ £35,128,190 |} Government debt...... £11,015,100 

Other securities ...... 3,984,900 
Gold coin and bullion. 20,138,190 

f Silver bullion ......... eve 

35,138,190 35,138,190 
BANKING DEPARTMENT. 

| Propriotors’ capital... £14,553,000 | Governmentsecurities £13,541,832 
| Rest ......cc.cccseeeeeeee 3,105,909 | Other securities ...... 18,185,819 
| Public deposits, in- NOtS6.....cccveccovccsccece 8,351,590 

cluding Exchequer, Gold and silver coin... 686,107 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 3,396,355 | 

Other deposits ........ - 19,316,592 
Seven-day and other 

DAI: cnneseecpiedsccdes 393,492 | 

40,765,348 | 40,765,348 
Dated November 12, 1874. F. MAY, Chief Cashier. 
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1HE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present tlre following results :— 

LIUABILITEs. £ ASSETS £ 
Circulation (including SOCUPTNOD ..cc0sscccscies 32,174,651 

bank post bills) ... 27,180,092 | Coin and bullion ...... 20,824,297 
Public deposits ...... 3,396,355 
Private deposits ...... 19,316,592 

49,893,039 52,998,948 
The balance of Assets above Liabilities being 3,105,909/, as stated in 

the above account under the head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 

exhibit— 
Increase. Decrease. 

£ £ 
Circulation (excluding Bank Post Bills) ose soccceeee 482,320 
Public deposits ........... joovkitaavdarveeces ive cccsecee 340,642 
SI IN i cinsccnicectecentienibncmniess oe 268,739 
Government securities ...........ccseseeees ee . 500,000 
Other securities .......ccccscccscosseccocsccse ac ehetetans 342,543 
PN iiskin cishncniccetiapicaitwetc un nat” * Sdgaatia 274,244 
MN i bnsncirnbiinccinddicdabioiate diem h Goatotals ee eee 
MD. ii vakeidaiecedimiidaiiatetatabieiaies acids BOBBED vcscccoce . oan 

The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
Nov. 11, Nov. 4, Nov. 12, 
1874. 1874. 1873. 

PEDO ciccccccecss £16,812,000_...... £13,420,006 ..... . £17,458,000 
PND saiiddccntsccns 16,070,000 ...... 45,104,000 ..... - 16,235,000 
Saturday ............ 15,968,000 ...... 20,474,000 ...... 19,105,000 
INT cesannsvcne 13,367,000 ...... 16,938,000 ...... 15,275,000 
RUGRERY scvcccccrece 15,671,000 ...... 18,139,000 ..... . 16,756,000 
Wednesday......... 14,182,000 ...... 20,386,000 ..... 14,932,000 

BOE vesinnaes 92,070,000 -ee 134,461,000 ...... 99,761,000 
JOHN C. POCOCK, Deputy- Inspector. 

Bankers’ Clearing-house, November 12, 1874. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
11th November, 1874 :— 

i | 

| toe i} Cotaion | Soeuetiee | | Rate of 
Date. eotetes Bullion. | Deposits. ee Reserve. \Discount 

| Bills. | eee | 

| | £ £ £ | £ | % 
I cinctates | 27,331,865, 21,539,939) 22,047,687, 31,199,428) 9,208,074) 3 

12. sssseesssee| 26,955,650) 21,858,445) 22,458,967] 30,045,888, 9,902,705, 4 
19 ssssssssseee] 26,499,785] 22,541,378| 23,103,221) 30,476,049 11,051,593) — 

eunsneis | 26,332,875) 29,078,119) 23,866,007) 30,474,110) 11,745,248, 3b 
ttn Mivconsion 26,817,375) 22,983,677) 23,628,042) 91,163,952, 11,166,302, 3 

Discicetniad | 26,498,335) 23,248,107) 23,628,077) 30,562,222 11,745,772, — 
Ws cicines | 26,243,065, 23,364,615) 23,948,422) 90,514,410 12,121,550 — 
iene | 26,023,995) 23,316,964) 24,106,601| 30,540,725 12,201,969, — 
30 ssvssseseeee| 27,276,995) 23,090,3C0| 24,838,641] 32,721,109) 10,813,305 — 

Ct Deni | 27.603,350) 22,639,672) 26.631,464 94627,026 10,036,222, — 
14 ssusesnee| 27,660,490) 22,056,256) 25,905,096) 34,546,428) 9,405,826, 4 
OE stespeiinaed 27,081,865) 21,456,504) 26,431,480 $4,126,327, 9,425,229 — 
DD wsinitiiaie 26,745 765, 21,341,881) 24,706,540) 33,156,238| 9,595,616, — 

Shs: Bcd | 27,268,920) 21,098,541) 23,322,828) 92,570,194) 8,529,621, — 
EO ais 26,786,600 20,824,297 2.712.947 31,727,651! 9.037,697'  — 

Subjoinedisour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 

| | 
' 

At corresponding dates} Nov. 9, | Nov.15, | Nov.13, | Nov.12, | Nov. 11, 
with the present week. 1864. 1871. 1872 | 1873. 1874 

Circulation, excluding £ £ £ | £ & 

bank post bills ......| 20,919,333 , 24,766,185 | 25,497,970 | 25,918,080 | 26,788,600 

Public deposits ......... | 4,560,836 | 5,629,458 | 7,612,488 | 4,053,304 | 3,396,355 

Other deposits ......... | 14,438,450 22,903,908 | 19,841,727 | 20,037,649 | 19,316,592 

Government securities, 9,972,542 | 15,0C1,028 | 13,259,873 | 11,768,360 | 13,541,832 

Other securities......... | 19,506,204 | 17,583,530 | 23,152,710 | 22,106,392 | 18,185,819 

Reserve of notes &coin| 7,907,175 | 14,125,018 | 9,243,831 | 8,420,571 | 9,037,697 
Coin and bullion ......| 13,647,270 | 23,892,103 | 19,742,801 | 19,338,651 | 20,824,297 

Bank rate of discount) 8% | 4% | 7% | 9% 4% 
Price of Consols ...... [): “ie es Oat 924 924 933 

Average priceofwheat; 33s lid | 56s 5a 56s 9d 603 9d 443 5d 

ExchangeonParis(sht)| 25 20 25 | 25 60 95 | 25 67 80 | 25 55 65 | 2510 20 

— Amsterdam ditto,,11 15 163) 11 18 19 | 12 2 4% | 12 OF 2 |11 163 16} 

— Hamburg (mths) 13 9$ 10/ 139% 10 | 2095 2078 2072 

Clearing-house return see _/118,139,000 | 93,780,000 | 99,761,000 | 92,070,000 

a 

| 
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The amount of the “other” deposits, as compared with | 
the “other” securities, showed, in 1864, a deficiency of 

| 5,067,844/; in 1871, an excess of 5,320,378/; in 1872, 
la deficiency of 3,310,983/; and in 1873, a deficiency of 
| 68,7432. In 1874, there is an excess of 1,130,773/. 

| In 1864, the Bank had at last reduced its rate from 9 per 
| cent., at which it had stood since the 8th of the preceding 
September, and the improvement in its reserve showed that 
most of the stringency wasover. The period had been critical, 
and further failures were announced. 

| In 1871, the Bank of England had reduced its rate 1 per 
| cent., but that of the open market being already considerably 
| under the Bank rate the change had no appreciable effect 
beyond removing the only remaining obstacle to an impending 
rise in Stock Exchange securities. 

| In 1872, the Bank rate had been raised to 7 per cent. on 
the preceding Saturday, the charge for advances being gene- 

rally 8to 9 percent. A further rise was for some time 
| feared, but on the appearance of an influx of gold opinion 
changed, and the demand for money began to fall off. The 

| Anglo-French Treaty appeared, and was considered the best 

| attainable under the circumstances. 

| In 1873, the value of money in the corresponding week had 
| passed its greatest stringency, and rates began to fall. A 
| higher Bank rate was no longer expected, and six months’ 
| bilis were taken as low as 64 per cent., but short loans con- 
| tinued to be quoted 8 to 9 per cent. at least. The New York 
and continental exchanges had turned, and gold was arriving 
from abroad, 

The account of the Bank of France for the week ending 
November 12 shows the following changes :-— 

Nov. 12. Nov. 5. Increase, Decreasc, 
ASSETS £ £ £ 

Goat, ccsnbon >-anqqnnocenebsonscoanse 51,097,000 50,874,000 .., 223,000 ... ose 
| Private securities . 33909.000 ... 34,001,000 ... ooo 182,000 
| Treasury bonds 33,032,000 .. 33,082,000 ... eee 
j LIABILITIES. 

EEEDEID  Scevesesipsdvscensibeveecesele 103,195,000 .., 103,400,000 ... » 205,000 
Government deposits ......... 6,096,000 ... 6,302,000 sa. — one 6,000 
Private deposits .........0000es 9,509,000 ... 9,110,000 ... 399,000 ... ae 

| The following are the principal items in the accounts of the 
| undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement* :— 
| PRUSSIAN BANK—Week ending November 7. 

Nov. 7. Oct. 31. Increase. Decrease, 
ASSETS. £ £ £ 

Coin and bullion ......... + $1,375,000 ... 31,503,000 ... see 128,060 
Discounts and advances + 23,193,000 ... 23,777,000 ... e. 584,000 

| LIABILITIES. 
| Notes in circulation ........... 41,368,000 ... 41,861,000 ... 493,000 
P Depenhes, Wes noisceses.ccrctssnece 5,014,000 ... 5,033,000 s+. 19,000 
| Acceptances,encorsements,&c. 4,594,000 .. 4,875,000 ... ° +» 281,000 

HAMBURG BANK—Week ending November 5. 
Nov. 5. Oct, 29. Increase. Decrease, 

£ £ z 4 
Deposits of bullion, &c. ...... 836,000 ... 820,000 .. 26,000 ase 

NATIONAL BANK OF BELGIUM—Week ending November 5. 
Nov. 5. Oct. 29. Increase, Decrease, 

ASsETs, £ £ £ £ 
Coin and bullion .......cccesse» 4,445,006 ... 4,356,000 ... 89,000 ... eee 
Discounts and advances ...... 10,867,000 ... 10,898,000 ... eee 31,000 

LIABILITIES. 
| Circulation .........0cesess-00e 12,213,000 ... 12,221,000 ... she oo 8,000 

Deposits.........ccccccese:-eoreseee 2,687,000 ... 2,602,000 ... 85,000 ... eee 
| AUSTRIAN NATIONAL BANK—Week ending November 4. 
| Nov. 4, Oct. 28, Increase. Decrease. 

Assets. £ £ £ £ 
| Coin and bullion ..........s00 14,387,000 ... 14,381,000 .. 6,000 .. 
Discounts and advances ...... 18,146,000 ... 17,233,000 ... 912,000 ... 

LIABILITIES. 
| Circulation.............csessseeee 31,267,000 ... 30,553,000 ... 684,000 ... 
| NEW YORK ASSOCIATED BANKsS—Week ending November 7. 

Nov. 7. Oct 81. Increase. Decrease, 
| £ £ £ 
REED. .cconecnecrtnenpesinenssocmen + 2,619,000 ... 2,504,000 ... 115,000 .., 
Loans ard discounts ............ 2,279,000 ... 51,691,000 ... 588,000 ... on 

SE ae 10,899,000 ... 10,926,000 .., eee ww» 27,000 
SUID ntictinciussanenninnenss 4,598,000 ... 592,000 ... 6,000... ose 

dols dols cols dols, 
Net deposits ....ccccccccccsccccee 226,750,000 ... 225,850,000 ... 900,000 ... one 

* Converting the thaler at 3s; the Austrian florin at 2s; the reichs-marc at 1s; 
and the franc at 25f per 11. 
Norr.—Currency is reduced into English money at 3s 8d per dol, the item specie 

being taken at 4s 2d per dol. Net deposits are left in dols on account of the mixture 
of currency and specie. 

Discount AnD Money Marxet.—The low state of the 
Bank reserve, as shown by last week’s return, made the 
market additionally sensitive to the continuous withdrawals 
of gold to France which have since taken place. Rates of 
discount accordingly rose, and the minimum for discounting 
three months’ bills was on Wednesday and Thursday nearly 
up to the Bank charge, business being done generally at 33 
per cent. provided the official rate was not raised. Not 
until Thursday, when a rather better return than had been 
expected was published, was there much relief from the 
prevailing suspense ; bat the Paris rate of exchange on Lon- 

| don bas continued so low as to make further exports of gold 
| profitable, and this notwithstanding the very slight difference 

| 
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in the rates of discount against this market. Money at short 
notice is still lent freely, the rate on English Government 
securities having varied only from 1} to 23 per cent. ; the | 
requirements of the settlement this week on the Stock 
Exchange have been smaller than usual, Tais afternoon, 
on a further withdrawal of gold to France, and the news of a 
renewed fall in the Paris exchange, slightly stiffer rates were | 

The changes in the Bank return for the week are in the 
direction of improving its position, and the more so as that 
for last week showed it to have been even more weakened than 
usual at the beginning of November. Notes have come back 
from circulation to the extent of 482,000; coin has also in 
the same way come back to the extent of 54,000/ (328,000/ 
reported as taken for export less the recorded decrease of 
274,000/ in the bullion), and as the usual course is for gold to 
continue returning from circulation from this time forward 
little doubt is felt as to any further drain on Scotch or Irish ac- 
count being, after this week, the cause of weakening the 
reserve. The balance of the above movements increases 
the reserve this week by 208,000/. The discount business 
of the Bank has diminished, as shown by the decrease 
in the other securities of 342,000/. The Bank has been re- 
paid a further 500,000/ of its recent advances to the Govern- 
ment, the repayment coming out of public deposits, which are 
in consequence reduced this week. 

We subjoin our usual quotations for mercantile paper 
haying various periods to run :— 

Bank bills—2 and 3 months ............ of * per cent. 
Do — = eeroeeceseee 3 per cent. 
Do _ A ee 3} per cent. 

Trade bills—2 and 3 months ............ 37 4 per cent. 
Do 1 atic 4 per cent. 
Do Sa  _naaboseannis 4°} per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 

Private and Joint Stock Banks at call,..... 3 per cent. 
Discount houses at call ..,.......ssseeseee cove O per cont. 

Do at seven days’ notice  ..........seeeeeee 34 per cent. 
Do at fourteen days’ notice .. .......c..0.. - 3} per cent. 

The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate, Open Market. 
Per Cent. Per Cent. 

Pharis....ccccrccoserccvocccceee soesossoecooss © ceneceee 3? 
ERIEED  gunpissck. aapeeebsnbsscsscocnpeennce D  enpssnses 4 
SUNN .- ccunatasssavenworenasssavcineiees poe - Senebepie 47 
PEMDRONG ciccvccscsvqesesvesssgussesnoses D  cévcesese 4 
BRRMR EEG, .2.0cccccccesocsccocnscoseceses mk woupeeees 4; 
BmasberGAan 2..00cesescsreccccscovessocecs re ° 3s 
Brussels ...... erecevececcsee ccscceeccess if esscecees 4 
BNE sss sccacssssepoesensavsssens.cossese BS sesee vee 4} 
EE cinissensiastemiwbvenensuneseehines Ge cists oe & 
FRIEND wckskincovecssdensasabesecs a 6 

Tue Stock Marxets.—A steady investing power has 
again supported prices on the whole, but there have been 
some fluctuations in those securities subject to the influence 
of speculative dealings, owing at first to an increased want 
of confidence in the stability of the money market. The 
arrangement of the account, which showed the supply of 
floating stock to be rather limited, gave some firmness to 
prices, and the upward tendency increased since Thursday, 
when the anticipated advance in the Bank rate was not made, 
and money was easily procured for the holding of securities 
in speculative hands. In the case of British railways these 
influences had great effect, as the tide of speculation 
appears of late to have greatly changed since last account, 
when there was the usual difficulty in borrowing stock for 
delivery, while now contracts for purchasing, in view of a 
rise, are not uncommon, and but for the abundance of money 

+ the rates for carrying over such contracts would have been 
comparatively stiff. Since the conclusion of the French 
settlement there has been little support in Paris prices, and 
the German bourses being a good deal affected by difficulties 
in Vienna, the foreign market here must be quoted steady, 
although prices are without much improvement. To-day the 
tendency to purchase for the new account, a rather long one, 
was checked by the fall in the Paris exchange. 

Exauish GovernMENT Sagcuririzs.—Money has come 
in for investment at what may be considered a rapid rate, 
and Consols are } higher, notwithstanding such adverse in- 
fluences as the diversion of the Sinking Fund this quarter to 
other purposes than the reduction of the National Debt, the 
somewhat renewed favour in which Indian railways are held, 

— — 
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and the dearer discount market. The following are the 
changes for the week :— 

—_ + Sr 

CONSOLS, 
Money. Account, Dec. 1. Exchequer Bills. 

Lowest. Highest, Lowest. Highest. March and June, 
Saturday.........000 G3 seseee GBR ccoces 93% eevee DBE .eroee 5s dis to par 
Monday ......0cc... 98 — .or006 GO scseue 93% OSE ee... 5s dis to par 
Tuesday.......-. ae O83 — ceccee SBE. ccccce Cs) ae © BSB  ccccce 5s dis to par 
Wednesday ...... O3} se BSF cccsee TEE cssese OBE cccece 5s dis to par 
Thursday ....0+.- © OBB sce O3$ 0s... . SEE. cniece 5s dis to par 
Friday ....00..0000008 CBE ccscee D3 ceeree a GBR nee. 5s dis to par 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Ine. or * 
last Friday. this dav. Dec. 

Consols for money 933% 93} 4 + +} 
Ditto Dec. 1 . 933% pe + + + 

Reduced 3% oo 91¢ } 914 i + 2 
New 3% ...+0 « 91} + 915 ¢ + + 
Exchequer bill . 5s dis par .. - Edispar ... a6 
Bank dtock (last - 2524 . 254 6 + 2 
India 5 %, red. at par, July 5, 1880. 110 3 110 4 ena” oan 
Do 4 %, red. at par, Oct., 1888 ........... 102} 3 1033 4 + 1 

Metropol. Board of Works 3} % Consels... 97 } 973 4 eee 

Coronran GovernMENT Securities.—Money of the kind 
held by trustees for investments has had a further effect on 
these stocks. Canadian issues are generally 1 higher; in those 
of Prince Edward Island there is a rise of 2; andin South 
Australian, 1911-20, 2. 

Foreign GoveRnMENT Sectrities.—These stocks have 
been very sensitive to the increased stringency threatened in 
the money market, but have gained ground a little as the 
continental markets became steadier. A good deal of specu- 
lation is shown to be still open for the rise although business 
has been lately comparatively meagre. At the approach of 
the settlement, the supply of stock showing some signs of 
scarcity, a general desire to cover sales caused a recovery 
from the previous dulness, which was more strongly marked 
when the Bank refrained from raising its rate, but the 
course of prices was immediately acted on by the renewed un- 
certainty to-day, and on balance there remains little alteration. 
Beyond these fluctuations in sympathy with the wavering 
tendency of the money market, there is little to notice beyond 

sn nueyEeEeenenREEENENeRiieEnEnEntenENE a 2 

an improvement in Japanese stock and Spanish as a result of 
prospects of peace in each case, while Egyptian has been 
most favoured by purchasers of the class of stocks 
to which it belongs. The week closes with a dull tone 
in the market generally, which, however, is only the re- 
action from a small movement upwards, resulting from a too 
ready faith in the steadiness of money matters. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Clesing Prices Ine. 
last Friday. this day. er Dec, 

Argentine 6 %, 1968 .ccrcccsrecrsseseesseee ssseee - 879 - 
Ditto 6 % Public Works, 1871........... eres 84 6 - 1 

Austrian 5% Silver Rentes (less income tax) 68 3 ose 00 
Brazilian 5 %, 1865.....cccseceseseeee erccccccccsees 99 99 4 Sie) 
Ditto 5 %, 1971 -sese0e satoenaneumnnennenesee a 88h 9} we we 

Bolivian 6 %, 1873 .....secsecseesssessseons ence 3243 - 1 
Buenos Ayres 6 %, 1870 ..... eocanesceosscoosose 846 ere ose 

DURt0 6 % ..0rse-cnrcvereceee ee senna 83 5 os ae 
Chilian 6 %, 1873 ..o...cvcccovessesseeesssnesseese 91 3 gen! tes 
Costa Rica 7 %, 1872.......+06 sammerenengeiane 22 4 a 
Danubian Principalities 7 %, 1864 .....0.+ 99 101 + 1 

Ditto 8 %, 1867 ..crcccccccocssereesesseesorenee . ee on ae 
i 88 90 + 1 

97 9 + 1 
Ditto 7 %, 1866 (Viceroy’s Loan) .....+.+ 95} 64 + lk 
TEARS D The OTT cececsrccccnsnnrcncenseesecencees 1064 6} «2+ «4 
Ditto 7 %, 1868 .corecscsceevsceecesseoereecees mt 8332 + 2 
Ditto 7 %, 1870 (Khedive Loan) ....... eo 754 6 biet waa 
Dite 7 %, BBFB  cc...covcovvsevesecssencsaseoees mH Oe 

Minti Blas FG wcccccccncccccccseseccescopsevecsecs 95 8 + 1 
French National Defence Loan 6%, 1870... 1014 2 eee eee 

Ditto 5 % .........ceeeeessssvereeesessesees eoseseee $9 3 - 
Honduras 10 %, 1870 soossesesecseceresseeseeeees oo 78 - 1 
Hungarian 5 %, 1873....00000-+e000+ erecceccsseces 723 % oon eee 

Ditto 6 % ...ccccccccessessrecsecsccosserscecorersee 934 2 + } 
Ditto Scrip ..+...seeeeeeeesseeeeee osesseeees ove - ¢ipm —- ? 

Itasian 5 %, 1861 (less income tax) 67 + - ¢ 
Ditto 6 % State Domain .. 93 5 ane ane 
Ditto 6 % Tobacco Bonds 98100 + 1 

Japanese 9 %, 1870 .. 107 9 + 3 
Mexican 3 % wove» 16} + wie vase 
Paraguay 8 %, 1871 17 8 - 2 
Ditto 8 %, 1872 .. 16 8 - 1 

Peruvian 6 %, 1870 ..... 714 2 en aes 
Ditto Consolidated 5 %, 18 oA% + # 

Portuguese 3 % Bonds, 1853 wae 6+ «64 
Russian 6 %, 1822 seseseeees 100h TE ase ene 

Ditto 6 %, 1962 .. 99 100 a, ave 
Ditto 6 %, 1870 .. ° MES we w 
Ditto 5 %, 1871 .. meee TRE cena O08 2 
Ditto © %, ITB cacrcorcceoceccsoseseeccrcenceee - 94 covcccsce 98 9 coi 
Ditto 6 %, 1873 .....+ spiucagionpetadiiaanins 1003 4 asin « 100} ¢ — - 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 994 100} sss..00466- 100 1 + ¢ 
Ditto 5 %. Orel-Vitebsk Bonds .......++0» » BTR B —sacrcerce BIR BE nee ave 
Ditto 4%, Nicolai Railway Bonds......... 83} 2X sescsess 832 2 a 
Ditto 5 %, Moscow-Jaroslaw ........:.00008 100 1 seceeeeee 100 1 ooo eee 
Ditto 6 %. Charkof-Azof Bonds............ OSE Bae veveeee 95} 2 een ous 

Bemtn FEY % sccceecccreececcssvsssvcnsesscseesees oo 9% 8 + 1 
Bpanish 3 %..cccccccrcccccrsrrrereeeee wecrcccesee sess TBs Fe ceereeee - Wake + 4 

Ditto 5 %, 1870 (Quicksilver Mortgage) 81} 2 pesesonee 82 3 ~~ S 
Ditto 6 % (Lands Mortgage) sercocccccsee 513 seveeeeee 53 6 + 2 

Turkish 6 %, 1854..... weeeeeeee Peer eeeeerene seeeee oi + | gucenese 90 2 ed 

DUO 6 %, 1B0B scccccsccccscceresesensevessseece a ~  Sintomes 67 9 eno bee 
Dito 6 %, 1e0a ee =o sein eee 

t » 1865 (Gener. t) seveeeeveree 45 . ee 
EE Giilecmsenncliinaicn: CURD bennecs | 68h 2 drge... ve 
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Closing Prices Closing Prices Inc. 
last Friday. tois day. or Dec, 

Re ee PI itibnccctainesettiins scmomees COR —cseecease 54 3 vail 
BoE ths POUT. vevsccnatcteonushiacesegrastthens seaacgnce 63% 4} —- 3 
Ditto 9 %, Treasury B and C ...........000 I nxccacans 83; 2 - 3 
Ditto 5 %, 1874, Scrip....ccccccccssocesesereseee Ah AR lkceceeces 1ii 13 eh ae 

Uruguay 6 %, 1866 ........c.ccsceccsccsese WRU EE  vicccaics 63) 3 + ¥ 
Venezuela 6 %, 1864 and 1866.................. ves 15 8 + 1 

Enouisn Rariways.—The rise in this department has not 
been entirely a matter of speculation, as the demand from 
investors has assisted in it directly, as well as by means of 
reducing the supply of stock available for delivery, At the 
settlement this was found to be the case, and more accounts 
are believed to be open for the rise than for some 
time; the rates for carrying forward those transac- 
tions were at the same time low in consequence of the 
abundance of money. In Midland the rise has been specially 
strong, the fact being remarked upon that stock at the 
settlement has been in less demand for delivery by 
speculators for the fall than usual, not from any large floating 
supply, but in consequence of the greater estimation in which 
itis held. Since the meeting of shareholders at Leeds, when 
the arguments for abolishing second-class passenger traffic 
were opposed by adverse arguments so strong that a protest 
against the change was agreed to, the stock has further risen, 
and the competing lines have continued to benefit by the more 
pacific tone of the rival boards. Beyond these influences the 
publication of a rather improved Board of Trade return for 
the month has had a favourable effect, and on the passenger 
lines the receipts have been very satisfactory. The dulness 
at the close of business to-day was not material. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Inc, 
last Friday, this day, or Dee, 

Caledonian .ccccoccocccccccccccccecccoccscesoccoccces 954 3 ° eo 97 + 1} 
Great Eastern .. 412 e 41} oe eee 
Great Northern 139 40 . 139; 405 + 4 
iy 1573 8} (Cw TRIO Ge snk den 

Great Western 1143 § ° 1154 # + 1} 
Lancashire and Yorkshire 143 3 ° 143 4 + #4 
London and Brighton.....0...0«« - 903 7 ° 913 24 + 1} 
London, Chatham, and Dover........0...s0000« ZBA = —=—s_acornsece 23% 4 + 

Ditto Arbitration Preference ......ccccceess JO@ ii cssmries - 712 + #; 
London and North-Western .....coccesseseees BOE: = ataenens 150} 3 + ¢ 
London and Bouth-Western........ccscseer 2 LIK G —_aecceceee 114 5 ois Cay 
Manchester, Sheffield, and Lincolnshire ... 73} 4 eccncenen 75} + ii 

DIGG0 Deterred ccccescoccccccccccccecenscccscscensee 44 5 ePerees o 456 + 1 
Metropolitan  .......cssseeeee denenissmnenensoenesanis FOS = caanesues 232 3 + 2) 
Metropolitan District ..c.ccccccccccscesescececes i _, ene |=Stt 93 + 2} 

Ditto ditto Preference ....cccccccccecceeeesees 725 33 eccccee « 73% 4) + 1 
BEATA. 100 ccc cersnccronsnecsscsnssseses gereeounnebone 135§ | —ecccccees 1374 ¢ + 1 
North Britigh .ccccccccsccescseses Sovcceeccssoucosooe C5E § —s_ceecvecee 673 4 + if 
North-Eustern—Consols cseocscccccsersscnecseeee 167% § —cceccceee 16:5 3 + 2 
South Eastern ....cc-cccccsccescccscceseeseee seeeres 111 3 —ceceecese 1lig 2h +4 
DRO Dakar 2Od sce cccccevocccevmnevacestesctnsse es 98} § 99 4 + § 

The quotations for the leading debenture stocks compare 
as follows with last week :— 

Closing Prices Closing Prices Inc, 
last Friday. this day. or Dec. 

Great Eastern A 5 %  crocccccesessccssccessessee 118 9 seeeee 118 9 a 
Ditto 1867 Redeemable 5 %....ce.cccsscesees Tee lnteconntt 118} 

Great Western 5 % Deb. ......cccccccsesseceeres ot 124 6 
London and North-Western 4 %@.......se.c0e00 2 ae 103 4 aa 
London and Brignton 4} % ceccccsccesssesseoses 111 2 ececeece - 12 iat ae 
London, Chat., & Dover Arbitration 44% 107 8 ececeere - 107 8k + 4 
Metropolitan District 6% — .ceccccceccescseeeees TBD FE ccccccces 129 31 

The traflic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week endiag November 7 to 
949,838/, being an increase of 35,886/ as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 18,217,456/, showing an 
advance of 424,303/ on the corresponding period of last year. 
The principal increases for the week have been—Midland, 
6,266/; Brighton, 3,745/. On North-Western and Great 

Eastern the increases are remarkably small, but on the 
Southern lines very satisfactory. 

RAILWAY TRAFFIC RETURN». 
Aggregate Receipts of 

Week's Receipts. Half-year te date 
pintistinetiniadenimaanin apie 

Inc. or Dec. Inc. or Dec, 
en on 

Corresponding Correspndg. 
Amount. week in '73. Amoant. per. in ’73, 

£ £ £ £ 
Bristol and Exeter ...... 8,265 — 16... 201,174 — 38,294 
Great Eastern ............ 48,941 + 49... 967.239 + 23,066 
Great Northern ......... 54,439 -++ 2,087 ... 1,077,228 + 8,381 

Lancashire & Yorkshire 64,24! -+ 1,462... 1,267,230 +4 18529 
London, Chat.,& Dover 17,285 + 2,322... 425801 +4 31,978 
London & Nrth.-Western 105,191 417 ... 3,458,002 + 72,758 
London &South-Western 31,542 t 2,660 ... 758.955 + 41,659 
London and Brighton... 31,670 3,745 ... 689375 20,814 
Man., Shef., & Lucolnsh. 33,989 tT 2,819 ... 489,099 6,379+ 
Metropolitan ..... stonene: * Se t 169 ... —152,098f 1,377* 
Metropolitan District... 4,803 865 ... 74,387 + 7,684 
Midland ........... ieumainn 109,828 + 6,276 ... 2,139,096 + 76,892 
North-Eastern,........... 124,638 -+ 2,655 ... 2,473,473 + 67,865 
South-Eastern ........... . 34,434 + 2,371... 748,908¢ + 8,206 

} 

_ 
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A gaie Receipts 

Week's Receipts. alt-year to date. 
——E—~: _ -- ~—_ 

Inc. or Dec. Inc. or Dec. 
on on 

Corresponding Correspndg 
Amount. week in ‘73. Am ount. per. in '73° 

£ £ £ £ 

*Caledonian ........ ie... 53,173 + 2,568 ... 798,133 +4 20,991 
*Glasgow &Sth.-Westrn. 17,209 + 200... 254,116 + 3,375 
*Great Western ......... 101,775 + 2,775 ... 1,545,666 -+ 11,940 
*North British............ 40,107 + 2,472... 596,416 -+ 5,868 

949,838 35,886 ... 18,217,456 -+424,303 
* In these cases the aggregate is calculated from the beginning of August. 
+ The aggregates published are fer one day less this vear than last. 

It is announced that the subscription lists for the issue of 
| 800,000/, the balance of the share capital of the Banbury 
and Cheltenham Direct Railway Company, will be closed on 

| Tuesday next, the 17th inst., for London, and on Wednesday 

| next, the 18th inst., for the Country. 
Foreign anp Ooxvoniat Rartways.—The following are 

the changes for the week :-— 
Closing Prices Closing Prices Ine. 

last Friday, this day. or Dec, 
Antwerp and Rotterdam ........ccoccssssecerses 214 24 esscocsen «314 9b a 
Bahia and San Francisco....... eos 193 4 evecsees: - 19$ 3 ~ 
Belgian Eastern Junction ..... pobnenennennn ose 87 ccccccces SE FT oe 

| Buenos Ayres—Great Southern .............+. 9} 10} eevsossee 92 10} ' 
| Dutch-Rhenish........... prcncencoscenes poeosnesenes 242 5 scones eves 25h § + ji 
Lemberg-CZ2rnowitzZ....ccccccosse:seeeeess eee co 12§ SEA cccccocce 12§ SHEA... one 

OR _-- - 24 —- 
5 SPE eniguéconectonssoscosensesee coon TE 4 eovceee o 98% sas 
Sambre and Meuse... 12} 2 esccece 1S 5 —- 3 
Ban Paulo........ woncvecscecccocsccscosossceecososoece 262 2 —s_aeereeese 263 2 on 
South-Austrian and Lombardo-V emetian... 12) § Xd seoccocee 12¢ % — 3% 

Ditto 3 % Obligations ...........c.se-cecers o 103 evecccces 10 3 ‘ 
( BRITISH POSSESSIONS. 
ee wate ume 10 Th ec 100k «+ @ 

| Grand Trunk of Canada .... 16} 2 eccoerce 16h 4 a 
Ditto New Ordinary .......0+-.ssce00« 63 52 dis ...ccccce 65} dis + 32 
Ditto Third Preference......... a ly ao - 3147 + 4 

Great Indian Peninsuia............. pemeniepoteee BIDS —s_—comnccee: - 112% dn 
Great Western of Canada...... Alvis Wig cvcvecece LLY 33 + Ct 
MATES 6G ncocccccecccesccccccccccccocescooscocseses UG? eteieets 113 2} - 

AMERICAN SECURITIES.—The following are the changes 
for the week :— 

Closing Prices Closing Prices Inc. 
GOVERNMENT AND StaTE Stocks. last Friday. this day. or Dee, 

United Staies 6 % 6/20 Bonds,’62(parl03) 102} % — ........ 102} 3 + ¢ 
Ditto 1866 Issue (par 103)... ee Rh. demcedece 106} 4 + 4 
Ditto 1867 Issue (par 103)...... 104 3 1093 ? +> 3 
Ditto 6 % 10/40 Bonds (par 103)... SE snakiniaws 104} ¢ — 4% 
Ditto 6 % ‘Funded Loan (par 103) ......... 103} 3 103} 3 ove 

Massachussets 56 % Sterling Bonds, 1900... 87 9 ———eeeeeeeee 97 9 —_ : 
Virginia New Funded (par 103) ..........0+..+ ees) S eeteeions 49 51 + lt 

RaILROAD SECURITIES. 
Atlantic & Gt, Western lst Mort. (par — 49 50 48} 9} _ 4 

Ditto Second Mortgage (par 103) . 26 7 25¢ 6% —- @*¢ 
Ditto Third Mortgage (par 103) 123 3 123 2 — 2 

| Ditto Leased Lines Rental Trust 65 70 65 70 sin, on 
Erie Shares (par 103)............ssecesees 263 3 26; + 

Ditto 7 % Consolidated Mortgage 89 9) 895 908 + ¢ 
Dlinois Central Shares (par 103).............+ 844 53 90 1 + 6} 

| Illinois and St Louis Bridge 7 %, Ist Mort. 99 100} 98 100 - 1 
| New York Central shares (par 103) ......... 93 5 94} 7. + 1 
Pennsy!vania 50 dols shares (par 514) ...... 50} 14 48 9} one 

Ditto General Mort. 6 % Bonds, 110 ... 100 1 oe 
It is announced that the books for tie registration of 

| transfers of shares of the Atlantic and Great Western Railroad 
| Company will be closed in New York from Saturday, the 14th 
| November, to Monday, the 14th December. 
| The Erie Railway Company announce that the coupons due 
| Ist December next, on the issue of 3,000,000/ Second Con- 
solidated Mortgage Seven per Cent. Sterling Bonds, will be 
paid on and after that date at the London offices of the 
company. 

Jorst Stock Banxs.—These sbares have been in good 
general demand, but Egyptian and other Eastern banks show 

| the principal improvement. Bank of Egypt have risen 3 ; 
Anglo-Egyptian, 14; Bank of Australasia, 1; Bank of South 
Australia, Imperial, 1; Land Mortgage of India 5 per 

cent.,1; London Joint Stock, 1; Chartered Mercantile of 
India, London and China, } ; English, Scottish, and Australian, 
$; Hong Kong and Shanghai, }; National Provincial of 

| England, new, 1874, 3}; Oriental Bank Corporation, 4; 
London, and Provincial, }; and Mercantile Bank of the River 

| Plate, }. On the other side, New South Wales have fallen 2 ; 
| Standard of Drition South Africa, 1; Anglo-Australian, 
Anglo-Italian, $; London and Westminster, }; Merchant, 
English Bank of "Rio de Janeiro, }; Imperial Ottoman, 
and ditto, new, }. 

TretxGraPus.—The home Government having refused to 
meddle with Canadian legisiation as to the rights of cable 
companies some depression occurred in Anglo-American 
shares, and the failure of a speculator to take up his pur- 
chases led to rapid sales, ard the price is 1 lower for the 
week. Newfoundland have also fallen 3}; Globe er 3; 
Brazilian, }; Hooper's, }. Cuba have advanced 1; Sub- 
marine, 1. 

Mines.—There are some faint indications of a reviving 
| tendency in the value of British mining shares this week. 
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Devon Great Consols have improved 4; Hingston Downs, } ; 
Providence, 1 ; South Condurrow, 1}. In the foreign market 
Cape Copper are 1 lower; Paaulcillo, }; General Mining, 1; 
New Quebrada, }; United Mexican, "3; Sierra Buttes, 1; 
New Zealand Kapanga, }. On the adverse side, Eberhardt 
are } lower; Linares, }; Russia Copper, }. 

Mrsomtt.awous.—The movement is irregular, and has not 
been confined to any special class of shares. The following 
have fallen :—Royal Mail Steam, 2; London General Omni- 
-bus, 2; Nantyglo and Blaina Ironworks, 1 ; New Sharlston 
Collieries, 1; Amazon Steam Navigation, 1; Peninsular and 
Oriental Steam, 1; ditto, New, }; Share Investment Trust 
Deferred, } ; Ifton Rhyn Collieries, } ; Hudson’s Bay, $; Van 
Diemen’s Land, 4 4; United Discount, }; and Credit Foncier 
of England, 3. On the other side, Assam Tea have advanced 
2; Foreign and Colonial Government Trust 6 per Cent., 1871, 
1; ditto, 1872, 1; ditto, 5 per Cent., 1873, 1; St. Louis 
City 6 per Cent., 1; Peel River Land, 1; South Australian 
Land, 1; General Steam Navigation, 1; Francis Canal, 1; 
London Fiaancial, 4; Railway Debenture we, 3; City of 
London Real Property, }; General Credit, . 

The Milford Docks Comgenr invite applications for 100,000/ 
of capital in 10,000 shares of 10/ each, to carry on the con- 
struction of these docks, which were commenced in August 
last, and which are to be finished in two years and a half 
from the present time. Interest at the rate of 6 per cent. is 
guaranteed during the construction of the works, and the 
directors have personally guaranteed a subscription of 40,0002. 

The situation of Milford Huiven, its increasing trade, its 
advantages as a harbour of refuge, its use by the Great 
Western Railway for their fleet of steamers to and from 
Waterford, are pointed out as showing the necessity of dock 
accommodation there, and the probability of its being re- 
munerative, 

BuLLion.—The following is taken from the circular of 
Messrs Pixley-and Abell on the transactions in bullion during 
the week :— 
Gold—With the exception of the trifling amounts of 9,090/ from the 

Brazils, and 3,100/ from Africa, there have been no arrivals of gold, 
and as the demand for the continent has continued active during the 
week, recourse has been had to the Bank, and bars and coio, to the 
value of 413,000/, taken out. The 76,000/ in the Great Britain has also 
been sold for arrival], and we may look for further withdrawals from the 
Bank, the French exchanges continuing at a point as to render such 
operations profitable. The Neva has taken 20,000/, sovereigns, to the 
brazils, 

Silver.—A demand for India during the past week caused a sudden 
rise in the price to 58d for a few small amounts, arriving in time for 
shipment by the steamer leaving to-day. The market is now quiet, 
and we quote 58d per oz as the nearest price. The arrivals during the 
week comprise 61,040/, all from New York. The P. and O. steamer 
takes 89,180/ to India. 

Mexican Dollars.—The market is almost bare of this coin, there 
having been no arrivals during the week of any importance. We quote 
E6$d as the nearest price. 

Exchange.—On India for banks’ drafts at 60 days’ sight is 1s 103d 
per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 77s 9$d per oz std; ditto refineable, 77s 11d per oz std; United 
States gold coin, 76s 33d per oz. Silver—Bar silver, fine, 4s 10d 
per oz std last price ; ditto, containing 5 grains guld, 4s 10,.d per 
oz std ditto; Mexican dollars, 4s 83d per oz std ditto; five- franc } pieces, 
4s 113d to 4s 11}d per oz, none here. 

According to the Gazette return of this evening the 
movement in the precious metals during the week ended 
Nov. 11, has been as follows: — Gold— import, 80,990/ ; 
export, 306,615/. Silver—import, 51,581/; export, 310, 2391, 
71,0007 in bar gold has been sold at the Bank of England 
to-day for export. 

FOREIGN RATES OF : EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 

Paris ..c.ccccccccccscccsee NOV. 12  ccccee 25.123 13 ecoeee Short, 
| AMBterdam .ecescescoce —— 10 cooeee 11.79% ences - 

Frankfort.ec.cocccccscee — 11  .cooce 119% eoccee _ 
Hamburg sevevccessecese —— 10  sevvee 20.39 gd eoves 

- — — 10 aevves 20.20 gd eocese 3 months’ date, 
Berlin cccccccccssccccsee —— 12  soseee 6.2233 eoecee _- 
VienDA ....cccccocessveees — 2 ceecce 110.60 eoscee - 

| St Petersbarg......... — = 10 aseeve 3344 onain _ 
| Alexandria .....00e Oct. 31 ceosse 95% 4 one 
New YOrk ccccccccroee NOV. 12 covvee 4.85} eovece ’. 60 days’ sight, 
HAV@nd  ..cove.. 0000 , B cevsee 112 % 18 % pm eoeees —_ 
Melbeurze ... D  seeees } dis. j pm, oe - 
DOGTET ccpnevovctnencease _ _ G8. 1 9,  —=§ crccee - 
Rio de Janeiro ...... Nov. 6  ccece ° 26% covers 90 - 
Mauritius ....... acces. BB. coare 8% prem, = ceeaee - 
Port Elizabeth ...... — 6 “ 1004 eoee 
CaGER ..cceccce.eesseees — ID cerere Ws lOkG $A eee 6 months sight, 
Bombay csccoossreseeee Nove 6  coces ° Is 10$d ececce 
Calcutta ....... eesceece - 6]  ceceve Is 108A cece ee 
Hong Kong.........+ _- BG acveve 422d ccc ee 
Shanghai............0 _— 5 ; 580d === wee ° 

rr 
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BRITISH FUNDS, INDIAN GOVERNMENT FOREIGN STOCKS, BONDS, &c.—Continued. AMERICAN STUCKS 
SECURITIES, &c. 

sessousccaseaessodenenes ecccce 5% 11874) 200 cee 
Do Funded., 
Do 19/40 ....... 

ae | D0 1871  cesoceses 
Jan.5 July 5 .../ Annuities ..,...004 Jan. cs tok April Oct { at | ee eee Do 1872 ... 
April 6 Oct. 5...| DO sscccsererssesee Apr. 1885) 8 St June Dee.| ... |De.74.! Do 1873 
Feb. 4 Aug. 4...) Do(RedSea Tel) Aug. 1908 Jan, July} 1.77 

99 100 300900000, +» 5% {1981 103 3h 
5% 1904 104 

ak) Next | | £3 Closing 
. Closing Dividends |-5 2) vane! Sie Closing Dols, Name. 3 | Prices, 

Dividends Due. RITISA FonpDs. Prices. Due. Re ing. | Prices. | _ — = 

peel —| — nited States ...... soseseeee 6% | 1881 109} 10 
Jan. 5 July 5... ‘s per Cent. Console. svn 933 23} April Oct ... "July (Russi. A.-Dutch, 177470 Seale, oo ee 

| ‘0 for Account, Dee. 1 ...... 933 93 1866, 1007...... 5 %|100 1 | _ .... "6% 11984... ... 
April 5 Oct. 5 -+./3 per Cent. Reduced ...........- 91% 912 | April Oct. ... "July | Do do, 84/ 15s... rere ie a ee 6% |1885,.106 “7 

April 5 Oct. 5...|New 3 per Cent. seccccsecseecseer 91§ 912 | May Nov.|0.15|\"Aug | Do (Nicls. Rail.) 4 %| 83 84 Do 1867,371,346,350<ol, e aah 
Jan. 6 July 6.) DoSt — sees dam. 1894 «1. oe | Feb, Amg.\O1 (*Feb. | Do 1870. sssssnnn 1014 24 caro issued up to27 Feb.,'69 an ‘109g 98 
Jan. 5 July 5...) Do 2k — see Can. 1894. «.. Mar. Sert.| 0.1 9 16 20000000) Do 

| 
| 

pabaiiiier 

Be ah ae geal zeae rear 

2 2 = 

ee. {San Domingo...... 8 ic 3203000 Louisiana, Old ...... ls. Lon on 
Mar. 11 Sept. rt Exchequer Bills, 1,0007, 3 %... 58d par Jan. July.) ... | ... |Santa Fé = nei 95 98 495300 Do - New .. © 6%! wee | coe ce 
June 11 Dec. 11} Do 1002, 2002, and 500! ......|58d par | June Dec| 1 | ... |Sardinian..... %| 83 85 1000000} Do Levee w WUh ae | ohare 000 

Inpian Govt. SECURITIES. June Dec.| ... Spanish Sa %| 18% 182 3000000 Do do... - 8% 1875 20 39 
Jan. 5 July 5 ..|India Stock, 5 %... July,1880/110 10 | Jan. July.| ... | Dee. | DoQuieckslvr Mt 5 %| 82 83 4000000 Do do... coe 6%) ... | 25 35 
April 5 Oct. 5...) Do 4% sssrseee Oct. 1888193 4 * April Oct. 0.45 Apr. Swedish Govern- 610000/| Massachussets ... svee 5% 1888! 17 99 

one | Do Enfaced Paper, 4%......| 944 95% ment, 1864 ...... 44%! sail 8266001] Do ....... Pet eee 5% 1894. £6 98 
Feb. 28 Aug.31.| D0 do 44 % sssvesses -ssesseene | 95% 964] Jan. July}... | .. | Do do, 1868...... 5 %\104 106 6198007) Do ss... eee 5% |1900! 88 100 
May 31 Nov. 30.| Do do 5t % «s+. May,1879\101 2 April Oct.| 1 |*July |Turkish, 1854...... 6 %| 90 92 6199001) V0 seieees soe» 5% 1888 98 100 
June 1 Dec. 1.... Do do 6 % Rupee Dbn..1877/ .. +» | Mar, Sept. 1 |*Dec.| Do 1858 ss... 6 %| 67 69 3000002) Do ........:se008 +++ 5%|1891| 98 100 
June 1 Dec.1..., Dodo 6% do ev | Jan. July} 2 | Nov. | Do 1862 cs... 6 %| 71 73 on Vieginia Stock . eve 6%! oe | 40 46 
Feb. 16 Aug 16. Do Deven. 4% .. Aug.1878/100} 1% Jan. July) 2 | Nov. Do 1863 sssessves CGO 92 te. | Be ete nap sei: Vac ito 
Mar. 31 Sept. 30 Do Bonds b% 1,0001.........|208 ~~? Jan. July) . Do 1865 5 %| 444 442 | Do New Funded ......... 6% 1905 48 60 
Mar. 31 Sept.30' Do 5 nd gr ag ee] ee Jan, July|244| Nov. | Do 1865 ......... 6 %| 634 6&4 | l Dotiar Bonps. | 

. aa Feb; Aug.) ... |*May Do Guaranteed..4 %|101 3 17500000|A &G. W.1M % \1909| 48 
April 6 Oct. 5...;|Bk of Engind Sk, 5 % last }yr/253 255 April vet | coo | Mar, | De 1B0D scccccces 6 %| 54 544 11500000) De 2 bio Mort ‘aie 7% sooe| 2s 7 
Apri 1 Oct. 1...\Canadian 4% Bonds, red. by; April Met.) se | see | D0 1871 ccccooses 6 % 63} 645 | 29000000! Do3 Mort. 1,000dols... —|186z| 12 1 

eee of Canada in 1903 «© | Jan. July.| ... | .. | Do Treasury, A 9 %|.. 6000000| Atlan, Miss. & Ohio Bds. 7%|1905| 42 44 April 1 Oct. 1...\Corptn of Lon. Bds, 1877, 43 % Tt ae Jan. July.| ...| «+ WS ices 9 %| 85 87 3500000 #altimore&Potmac(Main) 6%|1911| 86 88 June 1 Dec.1..., Deo do 1879, 43% {103 5 | Jan. July. i. | oe Do C.. wee 9%) 81 83 1500000} Do (Tunnel) ..........-00++ 6%|1911| 88 90 
Jan. § July 5... Do do 1582, 44 % 102 4 ts pe Do Band C...... 9 %| 83 84 (Guar.by Pen.& N.Y.Cen.Rail.}, 
April 5 Oct. 5... - a onal +4 % | 101 April Oct... | Mar. De 1078 sccvce. 6% 52 62 25885000/Cen. Pacific of Calfornia.. 6% |189€| 87 89 

eee M.A is0f, 4% 831 4% scp| i? p a Aug.| 23] Nov. _— ruay,Con.1871 6 % 63 = 2000000; Do (California & Oregon 
> SSer DS seresnenscsostens “ oup. 1866) ... | ses Tenezueia eccescnce 3%} 9 il division) IstMt.GdBds 6%|1892| 84 § 

JanAprdly. Oct — rd of Wrks, 34 % Stk.| ¢ $7 vik Sou 1865 not applie’| Do....... coccccccece 14%| 4&4 6 2500000|Det. & Mil. 1 Mort, Bonds 7 ei 60 4 
Ps Fae © SCTIP, 35% --rerrerreeereeeee| 2 24D Coup. 1865| vot applied} Do 1862 .......+. 6 %| 15 18 1000000) Do 2 do 8% | _ 55 60 

Coup.1867 not applies; Do 1864 ......... 6%115 18 78000000| Erie Shares, 100 dols ..+... 264 27 
Note,—Dividends on the before-mentioned stocks 

payable ip London. 
Quarterly. i ee |Argentine Hrd Dis 6 %| 70 72 
Jan, Jn'y.) oe ee =|Aus.Sil. Rnts.exl0fl 5 % | 68 68% 

10000000; Do Convert. Bonds FOREIGN STOCKS, BONDS, &c. 
1700000 Galveston & Harsbug,1 Mt. 6%\191]1| 74 76 
25500000 | illinois Cent., 100 duis shs, | «-» | 90 91 

8536900, Do preterence dO .......+. 7%| | 42 44 
nine 7% 1904 62 64 

PEL LRP LS EESESE Ae) 
a a cselisianiinienigiiaaannanaapmeinnd 

a en May Nov.| one ove Do Paper do do 5 %| 62} 63} | 350000u/ Marietta & Cincinnati Rati. 7% 1691] 96 99 
wk Jun. July! ee | ove | Belgian, ex — ene 24% | se: “tell 1522500| Michigan Central, Sinking | 

Dividends at Draw- Meme, Closing | May Nov.) ... | os Do.. score 44% | Fund, lst Mort.. cccscccce B%)1GES) cco ce 
== | May Nov.) os | ove Do, 1874 ... ..... 3 % | 3855000 Missouri, Kansas, & Texas, 

ane, 55) BO Priess | mies. Sept| .| |French rentes,x26f 4%)... ... |__ Ist Mort. Gold Bonds 7%|1201] 45 60 

den. Zotz) 2 | Dew er i= © | Sot =| x | wee ee z eof | 6280000.N. York, Bos n, &Montreal 7% 1008] <2 ar Pp eb. u j | : ooo 
Jan. Jaly.| 2 ss Bolivia......ccccces 32} 334 Jan. July} eos } cee lTtalian, ex 25f we 5 & 662 67} er a ee oe, Jacksen, & 7% ila | 

| June Dec} 1 | Dec. Brazilian, 1852 . eee ane * The drawings are yearly in the case of stocks to 89428900|New York Central, 100dole =| see nee 
June Dec. 1?* Dec.) D0 1858 ss... soe eee which asterisks are prefixed. In almost all other cases, e . Shares bien 954 953 
i om ed a ecccece os a where there are e drawings, half-yearly. — i a 3000009|Oregon and California «. 7%/|1890| 2i 23 

| Apell Oct. 13*/ Dec, | ane 91 93 a eo “Soeuses] De ios Magne en gulaseel at aet | 
00 ols OT ZAZE coccccese 880; 92 96 

eet fe | 3 140 | COLONIAL GOVERNMENT SECURITIES, |  $204875|euiladeiphia and Reading | | 
io Su =| De | Be ca = 3000000 Union Pacific Land Grant of ethene 

i April Oct. 1 *July.| Do 1970 ene “ 88 —_ Dividends Gene Closing vo Morte ge Ronde 7% | 1889) S183 

ic | oe - 87 aneeeeeee sd ” ‘ & 5 a . 

=_ os! | Mar. \Chilis 1873 ale : Issue. one. Feieee. 1200000| Alleghany Valley Raivroad 7%|1910 87 89 
—- rCwWw.C = « . 

June Dec. «-- \*Mar. } Do 1858 seccseess 44%! 83 85 sod de SealDettich Gebambia. 2006 6%| « os ——— Mort, Buds' 7% | 1890 13 15 
: | Jan. July; 2 Oct. | D0 1866 eccooore 7 % | 103 «6 i s3 - olumbia,18' 6% ms ian Vo Reorganisation Scp. 7% |1874 see oe 

Jan. July 2 “Jan. Do 1867 .. 6 % 102 104 ove an & July|Canada, 1877-80 ....0 |s< wR. 750000| Do Leased Lines Trust 7% | LOZ 65 70 
Jan, July| «| Nov.| Do 1870 .. 6% 92 94 ial [Jan & July! Do 1381-# ....00004..- 5%) 110 113 ee, ee 7%|1903 40 45 

| Mar Bept. 2 2 Jan Do 1873 . . 56% 91 93 2133264!. rom Sely| _ 1576 ss. aba = Poems — and ‘Ohio. eccccece wee 695105 = 4 
o > S264 FAD AIAIUY) DIO crcerorcoeee eeteneees VF BUS ff QUO D0 ccc ccccceececeee ose wuz 

7 April Oct.| 7 — c a was mas - 1126062|Jan&July| Do Inserted Stock. 5%{1(6 108 SNORE | TOW: taseitivniicasrncen ose 6% 1940 102 ; 

Apr. K 8 23 25 we \Apl & Vet| Do Domin. of, 1903 5%|1053 106} 7Uv000}Cairo and Vincennes ...... 1yu9) 43-45 
Mey Nov. 2 ale Se cael . 22 24 4000000 May & Nov| Do do, 1904... oe 4H) 888 893 300001, |Chicago & Alton Stl.Con. Mt. on 1903 93 99 

, } Mar. Sept. 2 ‘Jan. Danubian, 1864... 7 % 99 101 eco lApl‘@ 0 Do do, Sul paid .. os | 784 79% 676000 c ne rene 1 Mort. 7% | 1902 84 86 
| Jan. July = *Dec. Do 1867 ...-- 0. 8 % 1S 105 | pl & Oct ‘Capeot u. H.1590-1900 6%|... ... 200000) East. Rai. of Massachuts. 6%|1593 914 925 

oA ww. Ecuador,NewCon.1%! 8 10 ee =| Apl & Oct) Do 1830-80... - 6% ooo ene 10000000 Erie “Cot ivertible Bonds .,. : 6%| 1875 93 95 

: ove ates eas DoPrv Le Wrnt. an ot Jan & July| Do 1891 seve 6%) «++ Dv Consol, Mor gage ... 7%\1920 $9 91 
| Mar. Sept. 1 Jan. |Egyptian, 1862 ... 7 %| 838 90 234000'Apl & = _ 1900 ...... Sah es oe 400000 Gilthan, Clinton, & Spring. 7%|i900 ...  ... 
| Mar. Sept. 1 a Do Second Issue 7 %) 88 90 530000 ~ a et do = seseee eth fo 100} 11S 8L0000 wees . StL us bridge 

| dari Ou] #4| He | Do lsed mmm Fa | ROMwINy Rene Angas: Seb 182 | _somo| petra =~ Pelt =) | Jan. July| 1 Apr. | 190 1868 secosseee 7 %| 82 83 Ot ; oe } a Oo. 188: 8 vee 6% 7 = om ty: ee maa «- 7%| a 6s 8&5 
} April Oct. ... a DiI codecs 7 %| 742 753 300000, ~ ay auritius, 197 8 eeeeeeees 6% ~ 107 25 WO a invis edemp. “Mort, 5% |1875 93 101 
. Jan. July., 23 eve [Entre-Ri08 wo. 7%) 95 98 160000 May & = Do Iss2 e eececeee 6% ed 1l4 Su0UUU es es 7% 's9l a. ae 

April Oct.) ... | + FrenchNat.Defen. 6 %|l02 2 400000|/Feb& Aug! Do 1895-96 ... 6%/113 115 6.000. [Louisville and Nashville... 6% i902 87 8d 
oe ee | oe Greek, 1824-25, ex | 125000 May & Nov|Meibrne.Corp. 1867-75 6%| +0 ose 700000 |Memphis & (hic, 1 Mort. 7%{1¥01 160 102 

Coupons ...... 5 %| 14 16 114700 Apl & Oct) Natal croccccsssssseeeeeees 6%} eee ave 800090 | Milwaukee&St Paul,l Mort 7% |1902 84 86 
aie Do Coupons ... Ce 77100|May & Nov} woe B%) ee ave #0v00u|N, Pacific Kailroad 1 Mort 10 eee 

‘ | Feb. Aug. notapplied Guatemala sees. 5 %| ose ove 137000 aren arene nase - 5%, 2 10s — Pacem — Mortgage 7% | 1897 96 98 
l | April Oct.) 8 | Mar. | D0 1800 cccccore 6%]... «. eae y —sta Brunswick cose ° wee 89 |211 113 24000u oo = ae oo 7% | — ss 85 

: ove 3 “Dec. |Honduras .........10 %| 7 : 1135800 an& July New ales, 1876... 5% |102 1u3 5000000 ennsylvania 2nd Mort 6% |1875 v9 101 

’ Jan, July) 3 (*Dec. | DO 1870 sseroelO %| 7 6031500 Jan & July Do do 1888-1902 5% 1074 1034 20000000} Lo General Mortgage... 6% |19i0 100 101 

: | April Oct.) 1} ‘July. Hungarian ........ 6 %| 714 7 2 660000 Jar & July Do red. by annual {|Philadeiphia & Erie, 1st 
| Jan. July.| .. | oe | Do 1873 ......... 5 %| 72 73 hen a ~ 75 5% wee oe — pac sel a ag 188] 94 96 
June Dec.) ... «» | Dol873,Ty.scp. 6 %| 93 94 1000000 Jan & Jul Do a wee, 6% 11068 3052 . n be CG) vee | 

Jan July, ... *Dec. italian, Mar. Ry. 6 %| 66 62 See en ee CE 1000, Do with option to be pd 
April Oct.|6.66 *Jan. | D0 1865 ws 6%) 93 85 93 oan uly New Zealand, 1891 ... % 12 114 in elphia......008 oe 94 96 
Feb, Ag.) ... see JAPAN seereceeeeeeeee 9 % 107 9 493500 ee = seine % oo 105 5000000 oan — re Ae —— 85 387 
Jan. July.| ... |Apr.75) Do... 7 %\ 97 99 |} 8109000 a - y ° onsol. 5% = 205 1400000 Philadelphia and Keauing a] 

Feb, Aug.| coo | cee [LADOFIAM cevcccccores 7%] veo cco | 208000 Mar Sept Do 1891 ... 6% 111 113 General Cons. Mortyae 6% |191)| |105 107 
Jan. 1867|0'ne) 14. (MeXiCAD sesesveeseee 3 %| 16% 16 | 332000 dne & Dec ia os Oe - 6% 113 115 500000 a Kail, Omaha ule Sit tp 
Jan., 1667}n'ne| cco | D0 1866 ccccceee 3%) 7 8 31600 Apl & Oct Do ‘ . \ ee o> ; |_ Bridgessesesesseeessneeee ° 
Jan, July 1 ‘Jan. Montevidn.Eurpn. 6 % ~ | specs & A a _—e 11596 44% 965 972 869200 eae say Rail 0%, eal te 

a one | | Moortah, Imperial 6 %| .-. ssovvnidan & Jals |Bova Seotla, 1876... oo Ww2” 103 300000 D0 0 snesrsseerecrrernee, 6% [1901 108 165 June Dec. | ois eo. jNew Granada...... Feiss geen y 9 187 B...00e ; i . ) aasarwaneccersssee scenes 

June Dec.| ooo | ase enone Sea! 226000) an & July Do 1556...... 6% ilk 113 © issued 2,771,00vl—ceserved for aoen 3 228,400", 
June Dec | = Do Deferred ... De 220000| Jan & July Prince Ed.Island,10/30 6% |109 112 : —— 

oo | Se oes Do Land Wnts. Regs 800000) May & Nov Quebec Scrip ...ss..0006 5%| 98 99 0 ee oer 
on } 2 ‘as Paraguay ssw. 8% | 17 19 | 1850200 dan & July Queensland, 1882-5... 6%|-114 1124 | ~ ~ pivi- 

ow | 3 + | D0 1872 soe 8 4| 16 18 | 1900080) Jen July Do —1891-6... 6% |164 1174 | Autho-| dend — ¢ .. Closing a “* peruvian, 1870 2. 6% 7if 724 | 1216199|Jan & duly Do —1913...0+6 4%| 904 914] rised Name. 3 = prices. 
Jan, ‘July| ee Do 1872 seen 5%! 59% 504 299500 re —— 8. Australian, 1881-90 orlis 112 Issue. annum, @ | be 
Jan. , , 410200| Jan & July Lo = 1881-1900 6%|1]4 118 ceueunins [eo cme 
Jan Ja ot Pe eee eS el ait sa | 77850u\Jan&July) Do 1901-18 6% |117 122 | “yo0000! 6 % |Agra, Limited, A 10/10 78 8 
Mar. Sept.| notappliec Russian,1822, £ stl ; % 100 2 ee meg ee 1911-20 aro 110 80000; 8 % es Limited «| 26 | 10 a = 

f Jan. Juiy! 2 |*Nov.| Do 1850 cescccsse “is 96 93 180.000 | J an t Ju y do soe veeee 4% | 92 OS 160000} 5 % |Anglo-Austrian s+...) see | ove | I eS 
June Dec. 14 |*Mar.| Do 1860 ....00 ee 102500|Jan & July Tasmanian, 189F ...... 6% |i13 115 29970) & % |Anglo-Californian,L.| 20 10 | 8% 9% 
May Nov ... | os DO 1859 cececoces = 4 at 73 652800|Jan&July Do red. 1893 to 1901 6% i153 115 g0000| 26 % | Anglo-Kgyptian, L...) 20 | 20 | 39 40 
May Nov. ie DO 1862 seeceuee 5% 99 100 850000| Jan & July | Victoria, 1891............ 6% 118 120 60000} 6 % |Anglo-Foreign, Lim.| 20 | 10} a st 

-Dtch. 7000000) Ap] & Uct) Do 1883-B...0-+ 6% [ill 112 100006 «  jAnglo-Hungarian .... 20/ 8 | 2¢ 3 April Oct. 1 |*Jan. | Do{ As ee 5% 100 1 | 2197000\Jan&July| Do 1894............ 6% (<9 I10 Anglo-Italian, '66,1| 20|/10| 6 6% 
| April Oct.) 1 | ‘Jan. Do to, B41 158... 5% soe ave ~* January, April, July, Uctober. 10 % |Bank of Australasia) 40 | 40 | 67 69 

ES 
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_BANKS—Continue }. INSURANCE Cc SOMPANIES, coon 
Dac moaiunecameenanapaonngitinleriinentinclises  Divi- F MISCELLANEOUS. 

Autho-| dend 3 . | Closing Autho-| dend : 3 | _, Closing — 

rised rer Name, ,i2). rised | per Name ¢ | & | Prices Vivi- 
Seems. jaanue = | @ | Prices Issue. annum.| & | a » dend 5 5 ic 

meno | | per Wiese E | g | Closing 
12500 8 % Bank of 8.Columbia 20 | 20 | 20 21 aaa Bes —_— nea Brit. & ss 0 11 ove — 7% | O& | Prices 
on ; in. te a, 9 4h 6 » b % 10 ALATING ..ccocees 00 | 25 Se _—— tau SS Pa new,imns 3 8) 8 | Som a6 & lancer 3 Boros, Taave are Baer | 

10000 14 % /Bank of Egypt ...... 25 | 25 | 49 SL 8000, 6 % [Arcus Tife .s.cseee-- 100 | 25 | ose 5 %\Boston (U.8.) 5 % Steril. Loan)100 | all | 98 100 
oor | 13 % |Bank of Ireland...... Stk 100 |... ove 60000, 15 % (Brit. & For. Marine,L. 20 4 — 7 % Egypt 7 % Vice ae Mort. Loan 100 i 954 96% 

35000 Bank of Roumania . 20| 6| 8% 9} 20000, 12 % |Church of England..| 50 | 2 9 oo D 10 9‘ % Guar.by Egypt.Gov. 100 ali {L05% 6g | 

1} 30000, 10% ‘Bank of 8. Australia 25 | 25 | 37 39 5000, & % |Clericai, Medical, & 7 %| _Do7 % Khedive Mort. Lo in\100 | all | 758 76 
20000 12 % Bnk of Victoria,Aus. 50 25 General * ‘fe ...+0- »! 10 il 6 % Foreign and Colonial Govera- ; 

60000 124 % ‘Bank of N. Zealand 10 | 10 | 19 20 50000 12} % |\Commercial Gnion...| 60 | 5 | 9} 9} ment Trust 6% Bonds ...100 all 104 106 
20000 10 % |Britidh N. American 50 | 60 | 75 77 4000 40% &b/County .....00000.+ 100 | 80 a 5 % D0 5% seessecereeesersessessenees LOO all | 93 95 
20000, 8 % |CentralcfLondon L 10! §| 8 8k 6160/4332 % [Crown .... aver) 60 | 34} a 6 % DO 6 %, IST1  sseeereeee sevenens 100 | all 10) 102 

0, & % [Chartered of India 50000, 6 % Eagle wee! 50] 6 we 5 % Madras Irrigation and Canal, a 

Australia & China 20 20 | 14% 15} 10000; 10 % Equity ‘and Law...... 100 | 6 - _ Guar. 5 % by Indian Gov. Stk. 100 110 112 
30000 8 % |Chart.Merc. of India, 20000, 72 % |Eng.a@Scott.Law Life 50 34 ose 6 % New York ( ity 6 %e (Ex, 4/)).. ... | «» 103 105 

London.and China 25 | 95 | 28 24 10000) 7 % |General.....s-000+--s00 100 | 5 “i 6 % Quebec City 6 % Con. Fnd stg.100 100 104 206 
60000! 10 % [City ....c-.00 amie 20 10 | 143 143 26000| & % 'Globe Marine, Lim... 20| 4| 2} 3% 7 % |Roumanian Gov. Iron Bridges » 20000 15 % |Colonial .....0c-.-.- 100 | 30, 69 61. 5000; 5 % |Gresham Life......... 20 | 5 | os aha Annuities 7 % Certificates 100 all 97 99 

200000 10 % |Consolidated, Lim... 10| 4| 6] 7% 20000} 6 % [Guardian .........0000 100} 60 | .. 6 % Share Investment Trust, Pref.100 100 | 71 73 

200 44 % |Delhiand London. ‘4 SF eae 20000) € % |Home&Col.Marine,L. 50 | 6 | 2% 3 - Do Deferred ......cceraea-o-ve-s- 100 (100; 7 10 
60000' 12 % |English Bank of Rio 12000 5 pr sh. Imperial Fire i se 6 % Spanish 6 % National Lands) rv = . 

; | de Janeiro, Lim...., 20 | 10 | 21} 12 7500 10 % |Imperial Life ......... 10 eee acs Mortgage Certificates Sep 2000) all | 53 55 

30000 8 % |English, Scottish, & 13453, 19 % |Indemnity Marine... 100 | 50 |103 © % (Submarine Cables’ Trust -.....Cert/100 |106 208 
Australian Chart...| 20 | 20 | 23% 243 60000' 18 % [Law Fire ..........0000+ 2 eos 6 % Tobacco 6% Loan, guaranteed | ; 

ve {19/prsh!Franco-Egyptian ... 20 | 10 | 12) 13} 10000 43 p sh Law Life... eT oe by Italian Government +» Stk. all | 98 200 

10000! ... |Hongkng&Shanghai 28} 284, 26 28 100000 15 % (Lancashire , 2 eve won 6c tee eee Izon, Ko. , 
45000! 8 % \Imperial, Limited... 50 | 15/18 19 20000 63 % |Legal &General Life, 60 | 8 | sce 123 % Bol kow 5 aughan, Limited... 100 | 35 | oo os 

202500 10 % (Imperial Ottoman... 20 | 10 | 38 18} 87504 10 % (Liverpool & London rho oe Geetha mies 9 
6000 8 % |fonian venreeessreeenn 25 | 25 | 22 2 Fire and Life ...| 20 | | sv es Sloe Ree es Saeet coool 8 & | De Bow” siwiyv ® 49626 6% | DoGlobe(Iianns) ... |. | ive » acheanae ie, ommmmmnmes) So |S | Se SS 

100000 2 % |Land MortgageBank 35862 24 % [LON oc. ccocscccccseses 25 | 123 eo 7% bow Vale Stl, iron, &Coal, L. 32 2 22. 23 
| of India. Limited.| 20! 5| 14 23 40000 7 % Lond, &Lancas.Fire 25 | 2} oe . bs ; iglish & Austr al. c SFEM L. 3 24 13 2 

| 6% | Dob% Debentures 10000] 5 % |Lond. &Lancas. Life! 10| 1] .. 1% Lydney & Wigpool Iron Ore, L. 10 | 3 43 5} 

| 1864, for 30 yrs..100 100 94 96 20000} 444 %/| Lond. & Provin. Law) 50 4] . « |Nantyglo and Blaina iron- 2 

F 20000! 8 % |Lond. Bk of Mexico 60000) 10 % |Lond.& Prov. Marine) 20 | 2)| %} 33} = ar tale works ® Preferred,” Lim.|100 | all | 45 50 
| @ Sth. America.L. 30/ 20 18 19 10000} 114 %| Marine ............ses00 100} 18} a. 6% Rhymney Iron.. » 0 | alll | 37, 39 

: —s.«) ae 3 %<li0|8 9 50000| 10 % |Maritime, Limited...|10| 2] ... 6%} Do NewWesecscccsoee evcsecccees all | 10% 11% 

4 24987 .. |Lond.of Commerce,L 20 10) & 6 60000} 5 % -_~ awts’Marine,L) 10 Si oo ——€—-" iAL, AND 

6000) 10 ond. L. 100 >| 49 61 40000} 20 % |N. British & Mercan. 50 63) 27% 28% = . . ‘ 
40000| 10 = - Do _ ns a ; 25 . 123 12} 40000; .. |Ocean Marine....... | 25 | 6 | 84 9 15 % _ o re Land & 25 | os 

60000' ® % |Lond. Chart. of Aus. 20 20 | 26% 274 | ee |4 pr sh.|Pelican.. woe | ove B ler’s Wh e ched + seein 1 5) 6 6 
60000! 20 % |London and County. 50 | 20 | 64 65 ee “ PTBh.| PHeONiX....0-0eereee eee | 6 % Bat a oane 4 = 1 14 ts 
40000! 6 % |LondonkHanseaticL 20 7 7 2500, 12$ %| Provident Life 10 | ave : er D eC o - om a s | 20 % |London Joint Stock. 60 | 15 | 52 53 20000 .. |Realm Marine, Lim.) 20| § a 6 % | = eocecsececsconooeososocosecserecs 20 0 54 6 

22500| 10 % \Londonr and Provin- } 200000 80 % |Rock Life... 5 | 10/ ove ° 2 ne > Gihean Lianised, sai = 5) 4 4 
| cial, Limited ...... 10| 56} ”% 8 689220/' 20 % | Royal Exchange...... Stk 100 | ww 1k i f — meal F eatiy, ha - Jes . s 

60000) 6 % |Lond.&8.FranciscoL 10 | 10 10 ilk 100000! 10 % 'Royal Insurance...... 20 3 oe a % /City o i Li ited Toperty.i.| 2 12 o _ 
25000' 54 % |Londoa & 8S. African 20! 20 | 354 164 eos | 6 % |Sun Fire en , all ooo 25 nate Br oe lone y 00 a“ 9 

10000} 7 % |Lond.& 8, Western,L|100 | 20 | 214 224 4000|22/prs.|_ Do Life.. vve| ove | all 2 pees tones ft ees. i) 2 ih! SS 
100000) 20 % |Lond.& Westminster/100 | 20 | 77 78 109000) 20 % Thame ss and Me “ey el — a oe 2 49965) 10 % lMeres caaiin: ha ial | Marine, Limited...| 20 2 5&2 6} a Foreign Credit.... 15 3 } vce, one 

the River Plate, L.| 20 a| 8 9 10004 .-. |Thetis Marine, Lim..| 20 | 10 wh . li airvairn Engineering, Lim..., 6 5; 2 3h 
a ect axe 1600! 772 % Unio ano | ¢ 5 %|Fore Street Warehouse, Lim, 20 34 | 30 31 

15020} 8 % |Merchant, Limited...|100 | 25 | 34 354 1600) 77% % Union .....0...00000 +».|200 | 20 “ aa ae litacien ‘Weamahtine in 15 1a 2 
9015) 8 % | Metropolitan, A....... 10/110] 8 9% 40640, 15 % Union Marine, Lim...) 60 | 6 om 124 % om eee = a ee 10 10 | S - 

9015] sve | DO B...,..20e0eeeneees 10/10) 1 000/244 % |Universal Life ....../100 | eee 5 % |tooper’s Telegry h. Works” C10 | 10" 2 st 
11970| | Do New Acsooos.evooe| 10] 14) 4 1 60000' 15 % |Universal Marine, L! 20! 6| 8 9 6 SF Ot, abhor” Gen ee, b.) 0) | 

15000| 8 8 % \Midland, Limiced .,./100 | 20 | 264 27% ee te 5 It ye moon och 1 50 21 23 
National .s.sscessoe 60 | 30 | 66 68 GAB. ctinl Tine Bex baal to | 61 8h o0000| = eS seethenelel Aunt iosl BI] al 6 73 2} % |lnternational Finan. Soc., Lim) 10 5 33 33 

80000) 63 % |National of Lpool.L.) 25 | 15 | «+ +» Autho-| ¢ Closing : +s a a none vy Limited et oe 
; 100000! ©... {National of New Zea- rised @ | Paid. | Name, S . |i dahig's een —— din. 20 jal | 16 27 

land, Limited ...| 10 | 94) St 3g | Issue.) @ oe 5 Oe Leen 1) i 8 
10000| 26 % |NationalProv.ofEng. 50 | 21 | 83 85 ————— | | ————————___— | ng ~~ — yo none, Ke o 4 133 14 

° 77500) 26 % | D0 scoceecesseveeoveveee| 20 | 12 | 483 493 | 40000) 5 | al! |Bombay, Limited .....| 6§ 7 hag eg oie feel Beal .2 
45000! 7 % |New London &Brazi- 10006) 6 4 | Do eco New... 5 5k 10 %| — i it _— ane 10 2| 23 23 

lian, Limited...| 20! 10 7} 8} 4372501 Stck.| 100 |Commercial ....... pee 372 16 %|N an ee _— “C oe 95 b } 10s 1 

50000/173 % |New South Wales... 20 | 20 48 £0 20000; 20 | all (Continental Union ...... 20 12a . Soo tes j on saa ¥ ” 
60000| 6} % |North-Eastern, Lim. 20| 6 | 6} 74 20000| 20 | 324 | Do New, 1849-72 ......| 18 3 32 at %} Sew ae ketene “Tae on 83 3 
60000} 7 % |North-Western ...... 20 | 7} .. «. 10000} 20 | ali | Do7% preference ...| 24 26 ly ee i ares’ en 24 6 
60000| 12 % |Oriental Bk. Corpor. 25 | 25 45 46 | 23406, 10 | all |European ee es | S| ae a 
20000} 20 % |Provincial of Ireland 100 | 26 90 92 12000) 10 74 | Do New ..,. 10 % — - > — 6 oath a ; al 3 , 

140000; 10 | all |Gas Light and. Coke, ie Lét 17 a ele at. 5 < Anstri.. 1. Tr es 
10000} 10 | all | Do Busssesssseee tom &« © | ol. Austr, L.) 1) 2 | : 
25000) 10 10 | Dob ‘bp f. conv. (Istiss) 16 36% = SSeS Loan Co. of Canaas 20; 5) 6 7% 
2000010 | all | Do ©, 10 % preference! 2C$ 21% 7 m. Jnited “eas Lim.| 15 6 | & & 
2000) 2 s de ccccsesccoscces| & j ao 5 } 

‘Sooc| 10 | 30 oa Tt og | 18% |Australian Agricultural...) 25 = = 1680000\Stck.! all |imperiai ....... Be 176 1 p.s.|dritish American Land.........) 50 | 33 35 
~ > a orapw Pee 3 p.8.}Uanada Company . . vse.) 25 be | 98 101 73000, 124 124 eee annie Sok DT rec led t 
26000] 124 | 74 | Do New, 1878..cceccee.| 20$ 21 6 %|udson’s Bay (Gov. @ Com.ci) | 18h : 

= 66000; 50 43} Inperial ¢ ‘ontiunental * | 61 63 ° amen penne nee yi | St - 
° | 3000) 40 ali Independent | 66 68 © % [italian Lamd...c-.r-0e cow 10) 6 | Ss Ot Autho-/ ¢ | Closing 3000} 10 i De. eee ee 5 % |Land Securities, Limitea ......| 50 | 6 | 3¢ 4 

rised | | Paid. Name. | teen 30001 20 0 Do nein - ¥ a is ve {Natal Land & Colon. Co, Lim. 10 | all| 3 3% 
Issue.| @ , gsq000l|Stck. 100 |London * a 2 6 % | North British Australasian, L.) 5tk. 100 72 37 

od i . PIAGAUTL  saewee “* . oor aé u . 5 

7000000 ck 100 |Anglo-American, Lim...| 754 764 | 150000:/Stek-| ali | Do lst Preference «319 221 ‘BX ap Seneeanns Beet | sth 100 | 83" ase 
10 | 10 |Brazilian Submarine i! 7 “th 25000) 20 20 | Monte Video, Limited ...| 224 234 10 % \3cottish Australian Invest.,L Sik. 100 1140 245 

16000 10 | all |Cuba, Limited siessescme.| 6 6h | 30000) : s oe enn couriees | 3 it 7 4,|South Australian Land........,| 25 | all | 35 87 
x 0 9 MRRIAR ...cosncesee: cr ese . oe ‘| I ‘aL eae 30 | 284) 243 3 

665000, 20| 20 Goes Us. ‘Cable Lim..| 12 13 30000; 10 | 10 | Para, Limited.. e 9 err ao 
369700, 10 | i0 |Kastern, Limited ......... | 7% & 27000) 20 all |Phoaiz --| 35 36 10 % | Sritish Ship Owners ......... 120] Fal cco ose 
199760, 10) all |Bastern Exten.Australa-| 144000//stock 100 D0 ++ seveesseee someees| 91 93 10 %| dcneral Steam Navigation ye 15 | 24 36 

sian and China, Lim...) 7} 8} 6600001|57ock 65 | Do New .. 470 72 6 %} Merchant Shipping Limited. 50 | 50 38 40 
1500000} i0| 10 |Globe Telegraph & Trust 63 7 6000| 20 GE  [RarehBiccccrcccccccce eescceees| BD 35 10 % Nacional Sieam Bhip, Linitea| 10 juli | 23 14 

1500000 20 | 10 Do 6 % Preference.) 9{ 10} 80000| 20 | all i ate oe Janciro, Limited| 31 33 6 %| ‘eninsuiar & Oriental steam) 50 | all | os 67 
5%} Do New, 1867 s.ecsocssessees.e.| 50 | 10 | 9% 10} 

10 %| doyal Mail Steam ......0000-000)100 | 60 | 78 81 
.. |Union Steam Sbip, Limited...; 20 | all | 17 18 

125000! 10 all |Great Northern .........-| 103 11} 4000) - all jSouth Metropolitan eseeee| 85 87 

17000| 26 | ail |Indo-European, Limited) 17} 18% 4000) 12h | all | DO.sccseesereseesereerveenee vs 
12000/ 10 all |Mediterranean Exten., L 3} 44 20000} 12 6 SP Duccscenqenenennnenees 

_ > | 15000) 10 all |Surr. y Consumers.........| 164 17 ; | 
aan! = “a Panama t's Face ms a“ _1c00e| 10 | 8 | Done sicdieabasd | iy 13t | 924 {Assam —_ | 60 | 20 | 41 43 

9000, 8 8 |Reuter s, Limited........., 11 11 ? ‘BENT : 1 %|4ritisn Inctan, Limited. -| 20 |all)| 7 
7800001 Stock! 100 Submarine eveccesocce 5 : INDIAN RAILWAY DEBENTURES. » mages 7 ° i 4 % |\Varjeeling, Limitea .... 

73225, 1° all Do —_BCTIP ...--0000 3 2 5 eet ll Lebong, 1 eae 10 {all | 14 16 
65000 10 all |WestIndia&anama.L| 33 4; | ,Deben.| z Closing vee \opper Assam Limited... 10 [all] 1 2 
25006 10 | all Do 10 % Preference, 9¢ 93 | Capital. Name. Prices. Tramwars, &c, 
67500 20 | 20 |Western & Brazilian, L.| 11 14 7 o ee |Birmingham & District, Lim.) 20 | 20; 2 4 
1600'100¢ | all |Western Union of U.8.,| tt 6 %|GAIMDUTED serveesreesvereereeeeree| 10 | 9] 8 BE 

| dols 7 % 1st Mort. Bonds...101 1€3 882700| Bombay, Baroda,and C.India 5 %) ... + .”\cisbon Steam, Limited........./ 10/10] 2 1% 
— 1871300) Bast Indian ........ eccceescote: 0000 5 % coe (se 9 % |_ondon, Limited.......... | 10} 10} 9 10 

DOCKS 2207450) DO ...c00-00sereeseeeee 45% |100 102 7 %|\North Metropolitan esssesseeees| 10 | all | 114 119 
. 742550) Do on 43% | 99 - 101 14 %|Anglo-Mexican Mint. 10 | all | 5% 6% iit onieietiidimnesetinined 237050|Bastern Bengal .s....cscesecone 6 % [100 102 Tystal PRIRCC..scsvse .|Stk |100 | 23 25 

aathe- 1035450/Grest indian Peninsula.....-... 6 %{|i01 103 S OT te 4 3 
rised & | Closi { 7 %| Do Preterence .....0..0eee00+2) SUK. [100 [104 109 
lon = Paid.| — eo 409800|MAGTAS ...00r0ececceveeeersevees coe 5%] vee ove 6 %| Do 6 % Perpetual Debentrs| Stk.\100 [115 120 
ed we ° ° ee. 50K )|Oude and Rohilkund, Limited 5 %| ... oe» we italian Irriga.(Canal C avour)| 20 10$ 11 , 

£ 5 Pe ao ane South indian” 99 101 Dee % Bente, red. 1870 ...100 | ail | 78 ° 

1005688} Stock| 100 |Eas ie fll? 119 | — — = ae 6 %|Lion Brewery, Limited .........| 25 | 17 | 16 
19947] 60 | 60 Hull neon um "6 og DEBENTURE STOCKS. | 6 %| Do Per,etual 6 % Preference) 20 | 20 | 21 22 

6756697/Stock| 100 |Londan and St Katharine} 73 76 334563! Eastern Bengal, guaranteed ... 4%} 97 99 8 % Lon. General Omnibus Co., L. Stk 100 110 116 
062500] 100 | ail | Do Debenture Stock 4% oo 1500000] East Indian, Irredeemavie...... 43%j106 107 e» |Native Guano, Limited ......) 6 | all}] 3 3% 

L500900 Stock} 100 |Milwa)l é: 63 2001450}Great India. Peninsula......... %| 97 89 ee |New Sombrero Phosphate, L.. 10 | all 2 2 

36 0865| stock} 100 <1 0: lee tea egiematage: 77 80 38470u] Vude and Rohilkunu j 98 we =|Phospho-Guano, Liua., A Pret, 10 | all 4) 6 

6 4813|Stoci | 100 |Surrey Commercial ... veee] 108 ill 42500. psouth India, perpetual 107 7 % Rio de Janciro City lmprov.L.' 25 | all | 27§ 28 

| 

| 

4000} 20 % | Do New sccovseeees 10 | 10 ; 
R 17061| 10 % |Standard of British | 

8. Africa, Lim... 100 | 25 27% 28} 
10000| 10 % Do issued at 6 pm. 100 | 20 214 224 

F 40000; 14 % |Union of Australia... = | 26 | 62 5&3 
90000) 20 % _|Union of London ... ) | 154 49 SC 

ee eS 

y _ TELEGRAPH COMPANIES. 



La 

Nov. 14, 1874. ] THE ECONOMIST. 1381 

COURSE OF THE EXCHANGES. 

| Tvurspay, Nov. 10, Fripay, Nov. 13. 

Time. Prices Negotiated Prices Negotiated 
| on 'Change. on "Change. 

AmmaberGam sercoccercscsevsensssons Short. | 11 15} 11 163 11 152 | 11 163 
Ditto ....00. essccesses| 3 Months.| 11 18} li 19 11 18} | 11 19} 

TRSCAROGAME | occccccencceccsnnncesss- — | 1118); 1119 | 11183] 111 
Antwerp and Brusse’s a -- |} 25 42% 25 47} 25 425 | 25 474 
IE cicanntmnchennsish eveienpeniatess | Short. | 26 10 25 22} 2510 | 26 20 

Ditto ....ccccccsccccccccescceceess.| 3 Months.| 25 424 25 47h | 2540 | 25 473 
Marseilles.......0. .sesssssseseeens | — | 26428) 2550 | 26425) 25 47% 
PIED ssertniisiauninanineveannn } — | 2068 } 2072 | 2068 2072 
St cittareininvendibiicispamanasene —- | 20 63 2072 | 2068 2076 
EQEDEES covccccccsesonsccocceseseeses — |°2070 |} 2074 2070 2078 
Frankfort-on-the-Main......... — | 2063 | 2072 2088 2072 
III, cencensqnesconencesetse _ | 32% |} $22 32, tle 
Copenhagen. _- | 9 24 9 28 9 24 9 28 
Vienna .... — | 11 274 | 11 323 ll 27% 11 323 
Teleste ccorccocceese - | ll 27% 11 325 11 27} 11 323 
Zurich and Basle - 25 473 25 52 25 473 25 525 
Madrid ...cescosvess — | am | 4% 47 473 
Cadiz... - 45> | 48% 48} | 48% 
Seville - a 4a} ek 
Barcelona,..........+. a _ 453 | 48% 483 485 
BaIAGA nrcocccerecscccooscccocescoes: _- zt } 47% 47% 47% 
GeMMAED coccerccscoccoscccccccecees a 47% 473 472 47% 
INIT ini sncencciinieniseniaiiatia — 48¢ 484 ot 484 

eared os 47 | 47k 7} 74 
SOMRROGR,. 20: cncccsaceverccoseccsenss om | 47% eve 47% 
Genoa, Milan, and Leghorn... _ 28 20 28 25 28 27} 28 32} 
WRRROD cosce.. canenssssncccncee a 2320 | 25 25 28 27} | 28 32% 
TRABIRS  coccccocessencccstccenccsacces -- 2320 | 28 25 28 274 28 324 
Palermo and Messina ...... wee a 28 20 | 28 26 28 27 28 32% 

Days. 625 527 624 523 
-_ 520 | CCE 62 52} 

NOTICES AND REPORTS. 

STOCKS. 
British—Reduction of the National Debt.—The National Debt 

Commissioners have decided to expend the proportion of 
surplus revenue, already announced, in the reduction of the 
temporary advances to the Government, and not to the re- 
demption of the Funded Debt by the purchase of Stock in the 
open market. 

RAILWAY COMPANIES. 
Alabama and Chettanooga First Mortgage Endorsed Bonds, 1869. 

—The Council of Foreign Bondhclders publish the fol- 
lowing :—“ Active measures are being taken to bring under 
immediate review the recent order of the United States Circuit 
Court empowering the trustees to bid at a sale of the road, 
without the express consent of the bondholders, and autho- 

| rising them to pay the amount of such bid in first mortgage 
bonds. Proceedings are also being taken for the removal of 
the present, and the appointment of new, trustees.” 
| Bombay, Baroda, and Central India,—The directors received 
| tenders yesterday for the 200,000/ 4 per cent. debentures to 
| be issued by that company to the extent of upwards of a 
million, and the accepted tenders were at the following 
| rates :—5,0001 at 100/ 78; 5,000/ at 1002 68; 190,000/ at 
| 100/ 5s 6d. 
| Buenos Ayres Great Southern,—There is an available balance 
of 48,767/, sufficient for dividend at the rate of 8 per cent. per 
| annum, and to carry forward 8,879/, but in the existing con- 
| dition of affairs in Buenos Ayres it is not considered prudent 
to pay a dividend at present. Resolutions will be submitted 
authorising the increase of the debenture capital to 600,000/, 
to provide a “ working capital fund” for the additional ex- 
penditure on the Dolores line, and other requirements, but it 
is proposed to defer the extension of the line from Carmen de 
las Flores to the town of Azul. 

| Dutch-Indian~5 per Cent, Loan, 1871.—Messrs Samuel 
Montagu and Co. announce the numbers of twenty-three 

| bonds of 100/ each, which were drawn in Amsterdam on the 
28th ult., for repayment on Ist April. 

Great Eastern.—Mr James Paine has offered himself as a 
candidate for a seat at the board. 

London, Brighton, and South Coast—A meeting is called for 
the 6th January to sanction the consolidation of the following 
stock into 5 per cent. “A” or guaranteed stock :— 

Five per cent., created August, 1844, 398,268/; five per cert., Feb- 
ruary, 1847, 161,013/ 6-8; five per cent., August, 1847, 82,000/; six per 
cent., May, 1848, 393,395/; five per cent., June, 1854, 251,918/ 13-4; 
seven per cent., July, 1859, 220,000/; six per cent., July, 1859, 
17,782/.13-4; four per cent., July, 1859, 220,000/; four-and-a-half per 
cent., July, 1859, 94,717/ 6-8—total, 1,839,0951. 
1,955,860/ consolidated stock must be issued for this purpose. 
Into 5 per cent. * B” stock, with dividends contingent on the 
profits of each )ear— 

Four-and-a-half per cent., created July, 1858, 650,000/; four per 

| tion of various stocks. 

TT LT Th 
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ceat., May, 1860, 133,900/; four-and-a-half per cent., January, i861, | 
716,005; four-and-a half per cent, July, 1863, 943,000/; four-and-a | 
—— cent., December, 1864, 38,100/; four per cent., January, 1865, 
50,000/ ; five per cent., January, 1865, 830,970/; five per cent , January, 
1866, 1,661,335/; five per cent., August, 1866, 322,095/; four per 
cent., January, 1867, 45,500/; four per cent., July, 1868, 100,000/— 
total, 5,490,905/. 
6,190,315 B, or contingent stock, must be issued for this 
purpose. It is also proposed to issue 500,000/ new preference 
stock to provide for the Portsmouth extension, new rolling 
stock, &c. 

Iquique and La Noria, Pizagua, and Sal de Obispo Junction 

(Peru).— The numbers are announced of 208 bonds, amount- 
ing to 50,0001, which have been drawn for payment at par on 
Ist December. 

Metropolitan and St John’s Wood.—The offices have been re- 
moved to 32 Westbourne terrace, Paddington. 

Mexican.—At a special meeting, resolutions were passed in- 
creasing the capital of the company by so much of the sum of 
2,600,000, in preferred (8 per cent.) shares of 20/ each, as shall 
be issued by the board of directors to the creditors of the 
company, in satisfaction of an equal amount of principal 
money owing by the Company onbonds. A further 1,200,000/ 
in preferred shares was cieated to satisfy interest charges on 
these debts. 

Midland —A meeting will be held on the 24th inst, to autho- 
rise the creation and issue of new ordinary or preference 
shares. A scheme will also be put forward for the consolida- 

Midland.—At a meeting of shareholders at Leeds, presided 
over by Mr Edward Baines, chairman of the audit committee 
of the company, the following resolution was passed :— 

That this meeting has considered the circular of the Midland 
board of directors explanatory of their proposal to abolish second-class 
conveyances and reduce the first-class passenger fares to the rate of 
the second-class ; thet it has also seen the unanimous resolution passed 
by a meeting of directors and managers of the other great English 
railways which communicate with the Midland, viz. the Great 
Northern, the Great Western, the Lancashire and Yorkshire, the 
London and North-Western, the Manchester, Sheffield, and Lincoln- 
shire, and the North-Eastern, at a meeting held in London on 
Thursday last, “respectfully requesting the board of the Midland com- 
pany to postpone its proposed action until after the ensuing half-yearly 
meetings,” and giving the assurance “that in the meantime the com- 
panies represented at this meeting will be willing to consider with the 
Midland company what change, if any, should be made in the conduct 
of the passenger traffic of the country in the direction of increased 
facilities, with fair regard to the interests of the railway proprietors.” 
And that this meeting earnestly hopes that the Midland board will 
suspend its action and accept the conciliatory invitation thus given, 
and will, in the interests of harmony among the railways, of the vast 
amount of railway property, and of improved accommodation to the 
public, join in the proposed consultation. 

Riga-Dunaburg—The numbers are published of sixty-six 
obligations, which will be paid off at par on the 13th January 
by Messrs Robinson and Cottam. 

Kursk-Kiew,—Messrs R. Raphael and Sons have published 
the numbers of forty-nine bonds, representing 3,030/, which 
have been drawn for repayment on Ist February. 

Central Argentine—An interim dividend, at the rate of 10s 
per share, will be payable on the 11th proximo. 

BANKS. 
English of Rio de Janeiro—The directors have declared a 

dividend on account of 4 per cent. (eight shillings per share), 
free of income tax. 

London and South African—At the meeting the adopted 
report stated that the net profits for the half-year amounted 
to 13,0291, from which the directors had carried 2,000/ to the 
reserve held against losses, and had resolved on an interim 
payment of 10s per share on account of the yearly dividend. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES, 
Credit Foncier of England.—The numbers have been published 

of 305 debentures, amounting to 29,180/, which have been 
drawn for repayment at par on Ist December. 

Otago and Southland Investment.—The usual interim dividend 

at the rate of 10 per cent. per annum, free of income tax, has 
been declared. 

ASSURANCE COMPANIES. 
European Assurance---English Widows’ Fund, and General Life 

Assurance Association —The liquidators notify that a call of 4/ 
per share has been made on the class A, and 7/ on the class B 
shares of the English Widows’ Fund and General Life Assu- 
rance Association, payable 30th inst. 

Lancashire Insurance-—The directors have resolved to offer 
the 21,930 shares remaining unissued to the present pro- 
prietors at the price of 4/ per share, payable by equal instal- 
ments on January 2, April 2, July 2, and October 2, 1875. 

MISCELLANEOUS COMPANIES. : 
Artizans, Labourers, and General Dwellings—The resolution 

for increasing the capital from 250,000/ to 1,600,000/ has been 
confirmed. : 

Bessemer Steel and Ordnance, Limited.—Creditors are required 
tosend in their claims to the official liquidators by the 31st 
December. The 15th of January is appomted for the hearing 
vend adjudication. 

Bombay Gas.—A net profit is shown for the half-year of 
12,241), from which it is proposed to pay a dividend at the 
rate of 34 per cent., leaving, after appropriating 2,9001 to 
reserve, 723/ to be carried forward. It is stated that the pro- 
gress of the company has been satisfactory, there having been 
an increase in the rental, and a decrease in the cost of 
production. . 

City Offices—A meeting is called for the 18th inst. to con- 
firm the resolution reducing the capital. 

Continental Union Gas.—A balance was shown for the year 
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ended 20th June of 45,000/, out of which a dividend at the 
rate of 4 per ‘cent. per annum on the ordinary shares and 7 
per cent. on the preference shares has already been paid. A 
further distribution, at the rate of 5 per cent. on the ordinary 

| shares and 7 per cent. on the preference shares, was agreed to, 
_ leaving 7,840/ to be carried forward. 

Crystal Palace,—The directors having received a formal re- 
quisition have convened a meeting for the 20th inst., when a 

| resolution will be submitted in favour of a committee of in- 
'vestigation. They have also published the following :— 
|“ While the directors have complied with the requisition in 
convening a meeting of the proprietors, they consider it due 

| to themselves, as well as to the company generally, to state 
that they have issued a letter, addressed to the proprietors, in 

| refutation of the charges upon which the requisition is based ; 
| they invite a full attendance at the meeting, and rely with 
| confidence in satisfying the proprietors of the ‘unfounded 
nature of the charges made or implied in the requisition.” 

Fore Street Warehouse-—A petition having been presented by 
_ the company, for confirming the reduction of the capital from 
600,000/ to 480,0001, and the amount of the shares to 16l, a 
list of creditors is to be made out as for the 11th December. 
en Archway.—A dividend has been declared of 1/ per 

share. 
Hudson's Bay.—A dividend is recommended of 8s per share. 
Lifracombe Hotel.—At the meeting a 6 per cent. dividend was 

declared, and about 500/ carried forward. 
Neuchatel Asphalte—The divectors state :—‘The works exe- 

cuted in Hungary have been to a moderate amount, but the 
net profit has not been large, while the business done at all 
the other agencies has been insufficient to cover expenses.” 
It is added that the transfer of the concession from the Neu- 
chatel Rock Paving Company has been sanctioned by the 
Neuchatel Government, but that no modifications in the terms 
have been obtained. In conformity with a recent understand- 
ing the directors now tender their resignations. 

New Gellivara,—The past year’s accounts show only a small 
loss, and as the extensive property has been got more into 

time. 

New Oriental Hotel_—The gross receipts"for the year amount 
to 10,612/, giving a net profit of 2,365/. The directors have 

| written off from preliminary expenses 294/; they have also 
credited the depreciation account with 345/, making a total of 

| 1,095/. They declare from the balance a dividend for the kalf- 
year at the rate of 20 per cent. per annum, free of income tax. 

| New Sombrero Phosphate.—The loss for the half-year amounted 
| to 240/, against 851/ for the previous six months. Since Mid- 
{summer the sales and contracts have been made at an 
, advance of 5s to 10 per ton, and the current half-year will, it 
is believed, show a further improvement. The Chancery suit 
will shortly be set down for hearing. 

Southall, Ealing, and Shepherd's Bush Tramway, Limited.—The 

| compulsory winding-up of this undertaking has been ordered. 
Swansea Improvements and Tramways.—Capital, 200,000/, in 

| shares of 10/ each. The undertaking is started to make new 
| streets and to ccnstruct tramways in Swansea. It is stated 
that the corporation will grant 25,000/ as the estimated cost 
of the properties to be thrown into the streets. 

Town and County Publishing, Limited—Creditors are required 
| to send in their claims by the 30th inst. The 7th December 
| is appointed for the adjudication. 

MINING COMPANIES. 
Australasian Mines Investment,—A dividend of 1s per 1/ share 

has been declared. 
_Chapel House Colliery —The solicitors have declared a third 

dividend of 3s 9d per share, free of income tax, being at the 
rate of 15 per cent. per annum, for the quarter ended 30th 
September. 

Gippesland Tin Mining, Limited—20 per Cent, Preference 
Shares,—Subscriptions are invited for 5,000/, in 5/ shares. The 
total capital, it is mentioned, is 100,000/, in 15,000 ordinary 
and 5,000 preference shares of 5/ each. 

People’s Coal and Colliery, Limited.—An order has been made 
for the compulsory winding-up of this undertaking. 

. Scottish Australian Mining —A balance is shown for the half- 

year of 12,4867, from which a dividend is recommended at the 
rate of 15 per cent. per annum, leaving 1,000/ to be added to 
“Colliery reserve fund” (raising it to 6,000/), and carrying 
forward 1,9231. 

Tincroft Mining.—The company have declared a dividend of 
5s per share. 

i 

The Commercial Times. _ 
POST OFFICE ANNOUNCEMENT. 

Information has been received from the United States Post Office of 
a change which has taken place in the days for despatching mails to 
Japan and China by the United States mail packets from San Francisco. 
The packets now saj! trom San Francisco on fixed days of the week, 
viz., on every alternate Saturday; the days appointed during the re- 
mainder of the present year being Saturday, December 12, Saturday, 

Su iectieneannaapnshanaenamaaneiapmamae unos peomemen 

working order the directors look forward to amore prosperous ! 

December 26, and thenceforward every fourteen days. Correspondence 
intended to be forwarded by this route must be specially addressed vid 
San Francisco, and in order to ensure its arrival at San Francisco in 
time for the packet, should be posted about three weeks before the date 
fixed for sailing from that port. 

MAILS ARRIVED, 

Latest Dates. 

On November 8, from Inv1a, Ke., via Southampton—Aden, Oct. 19; Bombay, 12 | 
Caleu'ta, 9; Gibraltar, Nov. 3; Madras, Oct. 10; Malta, 30; Point de Galle, 6; 
Suez, 25. 

On November 8, from Usrrep States per Marathon—Boston, Oct. 27. 
On November 8 from, Unirep States anp Canapa, per Cuba—Detroit, Oct, 

New York, 28; Philacelphia, 27; Hamilton, 26; Kingston, 26; Montreal, 
Quebec, 24; Toronto, 26; Ottawa, 26; Halifax, 24. 

On November 8, from Unrrep States anp Canapba, per Frisia—Boston, Oct. | 
New York, 29; Sen Francisco, 22; Hong Kong, Sept. 19; Hamilton, Oct. 
Kingston, 27; Montreai, 27; Toronto, 27; Ottawa, 27; St John, N.B., 

26: 

28; 

28; | 
27; 
27; 

Oct. 27; Chicago, 26; New York, 28; Philadelphia, 27. 
On November 9, from Sovrn 

Monte Video, 10; Rio de Janeiro, 16; Bahia, 20; Pernambuco, 23 ; Lisbon, Nov, 5. 
On November 8, from Wrst Arrica, per Senegal—Fernando Vo, Oct. 5; 

13; Accra, 17; Cape Coast Castle, 18; Cape Palmas, 20; Monrovia, 22; 
Leone, 24; Santa Cruz de Teneriffe, Nov. 1; Funchal, Madeira, 2. 

On November 1¢, from Soutn Arrica, per European—D’Urban, Oct 7; Pietermaritz- 
burg,6; Cape Town, 16; St Helena, 23; Funchal, Nov. 5. 

On November 10, from Unirep States, per Celtic—Boston, Oct. 30; Chicago, 
29: New York, 31; Philadelphia, 30. 

On November 10, from Unrrep States, per Oder—New York, Oct. 31. 
On November 11, from Nortu America snp CanaDa, per Nova Scotian—Chicago, 

Oct. 28; Detroit, 29;- Portland, 30; Hamilton, 26; Kingston, 30; Montreal, 30; 
Quebec, 31; Tor nto, 29; Ottawa, 30; Fredericton, N.B., 29; Newcastle, N.B., 28; 

America, per Galileo—Buenos Ayres, Oct. 9; 

Lagos, 

Halifax, 26. lt 
On November 8, from Unrrep States anp Canapa, per Minister Roon—Boston, 

Sierra 

| 

| 
| 

of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom in the week ended November 7, 1874:— 

QUANTITIES ExPorRTED 
QuANTITIES IMPORTED INTO = pgy Unitep KINGDOM. 

St John, N.B., 29. | 
On November 11, fom Unrrep Stars, per Abbotsford—Philadelphia, Oct. 29. 
On November 12, from Norra America, per Peruvian—Fredericton, N.B., Nov. 2; 

St John, N.B., 2; Bermuda, Oct. 20; Halifax, Nov. 3; Newfoundland, 5; Prince 
Edward Island, Oct. 30. 

= oe — 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 

and Meal imported into each division of the Unmted Kingdom; and the quantities 

i The Colonial; Total | 
|Engiand Scotland Ireland.) United | British.| and Ex- | 
| | | Kingdm, Foreign.) ported. 
| —_———' —— | 

cwts | ewts | cwts | cwts cwts cwts cwts 

Wheat.........ccccccceese-| 364,296) 254,688) 487,127 1,106,111 952) 2,934) 3,836 
| 224,044) 66,589, 5,607) 296,240 254, 1,795) 2,149 | 

124,909 aH | 124,909 6,197 ove 6,197 
1,245, 23,428 oe =| 24,673 ove cee ove 

72,629 6,450 79,079 204 so 204 
ecoce) 2Oed72) 17,615 coe 46,987 ove eve } 

| 107,817) 6,220 17,907) 131,944 ove 81 81 

Buckwheat eee eerereneee 3,645) 2,100 oon j 6,745 ee see oe 

Bere or bigg ............ ooo 6 foe wee] : eee 

Total of Corn cex-) | 997,957! 377,000) §10,641,2,815,088, 7,707] 4,810] 12,517 
clusive of malt)...f | 

Wheatmeal or flour...| 47,176) 47,261, 5,344 99,781) —-2,070| 86] 2,156 
Barley meal .......... . oe oe os } wee . | oe one | 
Oat meal........ “ - ee” Lew 161 eco 161 
Kye meal ,, . “ ] ° ‘ ° 
Pea meal oe | ose . ese 
Bean meal .......02. . ee . , 
Indian corn meal ...... eee ° oo 5 8 
Buckwheat meal ...... | ° as ° | eco 

Total of meal...... | 47,176 47,263 5,344 99,731 2,281] 94) 2,325 | 

Total of corn & meal) | .»- 00! gos or bial aan } ) 
(exclusive of malt) y $75,133 424,351 615,985 1,915,462) — 4,904) 14,842 

qrs qrs qrs qrs qrs qrs qrs 
Malt (entered by the) cae, Se aeae are 885 

quarter) 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from te Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended November 7, 1874:— 

Quantities Sold, Average Price. 
qrs bsh s <€ 

PMOGD . cccnpmicucions oihiinbibamenecnn wevesconscceces §«=—§ SABE 3  ccccccvcccsecsne AS 
BOANTRT ccceccccese cocsces o i k= 42 8 

Prue ms te. gud ae 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities soli and the average price of 

British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27th and 23th Victoria, eap. 87, in the week 
ended November 7, 1874, and for the corresponding week in each of the years from 
1873 to 1870 :— 

Oats eeeteeeeeces sete cee eeereeeeseneee 

QUANTITY SOLD. AVERAGE PRICES. 
—————_——————> 

Wheat. | Barley. Wheat. Oats. Barley. | Oats. 

qrs bsh qrs bsh qrs bsh s d s d s ad 
1874 ...cc0-| 64,695 2 77,208 2) 3,501 6 44 5 42 8 27 11 
1873 .........| “68,180 5 81,798 0 4,610 5 60 9 43 9 24 i0 
1872 ... 47,021 7 68,456 2 4576 4 56 9 43 3 22 4 
1871 .........| 64,023 6 80,016 3 4,191 | 56 5 37 4 23 «6 
1870 .........| 76,059 3| 75,356 2 3,646 6| 49 9 | 368 | 2 7 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The cold weather, which has always some influence un the 
grain trade towards the end of the shipping season, has not 
been without effect in giving a firmness to the price of wheat 

} 

ae 
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long wanting hitherto, but little stimulus appears to have been 
given to the activity of business. Prospective supplies on the 
way from abroad are so large as to put any but the most 
temporary scarcity out of the question, even should the 
principal ports dependent on the absence of frost become 
closed. ith all the abundance of wheat which is known to 
exist it is noticed that stocks in the hands ot consumers and 
intermediaries between importers and consumers are still 
very low. On the one side the long-continued disinclination 
to buy in a falling market has prevented such accumulation, 
and, on the other, home producers find themselves much more 
profitably occupied in bringing forward feeding stuffs, of 
which a scarcity is still apparent, rather than forcing their 
wheat on the market at unremunerative prices. Prices for 
breadstuffs at New York are unaltered for the week, and on 
the continent there is general firmness. 

Supplies of cotton on the market being large, while receipts 
at American ports continue to favour an ample crop, current 
prices at Liverpool have been without recovery and business 
on the whole dull. The Washington Bureau’s official estimate 
of the outturn in America predicts an eventual supply of only 
3 to 3} million bales, but the higher figure of private estimates 
remains scarcely, if at all, reduced, and nearly 4 million bales 
are still relied on with much confidence. For cotton to arrive 
the large receipts of new American have given some depression 
to prices, but the quotations for delivery in future months are 
still more than usually high as compared with those now cur- 
rent. At Manchester, trade is reported as generally quiet with 
firm prices. Largé receipts of goods at Indian ports have 
caused some extra depression on that side, and no improvement 
is yet noticed in the demand from China and Japan, notwith- 
standing their more peaceful mutual attitude. 

The demand for wool generally is quiet, consumers in the 
north have supplied themselves liberally to cover the contracts 
already entered into, and the next series of colorial wool 
sales in London is awaited. The colder weather this week 
has given a more cheerful appearance to the manufacturing 
trade without at present adding to its activity, which has 
lately fallen off, partly on the completion of old orders and 
partly in consequence of the mild weather hitherto experienced, 
producers having contracts on hand that do not specify the 
exact class of goods required. 

Prices in the iron trade do not appear to have by any 
means reached their lowest, although much dulness is reported 
from most of the districts, especially as regards rails and 
other manufactured iron. Stocks of pig iron are known 
to be low in this country, and the increased exports last 
month showed the same scarcity to exist on the continent. The 
stock in the Scotch warrant stores is less than half the quantity 
at thistime last year, and in the Cleveland district the stocks of 
pig iron are computed at not more than a week’s make. Fur- 
naces are being brought into operation and new ones built, 
but as yet the producing power of the country, on the whole, 
does not equal that of a year ago, and pig iron is at the 
moment in considerable demand, iebeaak the lcwer prices 
for delivery next year show that the tendency is still down- 
wards. Manufacturing coal is in good supply, and on prices for 
iron hang a good deal of the cost of that material. Jn South 
Staffordshire the orders for iron of all sorts are competed for 
from other districts and Belgium. The north of England rail 
trade is much depressed, and steel rails being principally in 
request other districts are in a better position for supplying 
the demand. Wages difficulties and dull trade are still re- 
ported from South Wales. 

The produce markets are still dull. Sugar has been again 
in quiet demand; coffee the same, with occasional activity, 
and tea heavy. The market for oils and tallow is quoted dull. 
Foreign copper and tin are held at recent prices. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Ellison and Co.’s Monthly Cotton Report, dated 

Liverpool, November 9.)—Our last report was issued on the 
9th October. Since then the market has been very quiet, and 
at times dull and depressed. The business done has been 
quite of a retail character, and with a plentiful, and at times 
an excessive, supply of cotton offering, prices have given way 
4d to ,,d in American, $d to }d in Brazils and Surats, and 
4d to $d in the better classes of Egyptian. The Manchester 
market has also been quiet, though not so dull as Liverpool, 
and yarns and goods have not given way to the same extent as 
the raw material. The Liverpool market throrghout the 
month has been under the control of constantly heavy re- 
ceipts and almost continually declining prices at the American 
ports. Influenced by these advices, holders have been very 
desirous of selling, while buyers have been very indifferent’ 
purchasers, Consumers, it is understood, are pretty full of 
uncovered contracts for the forward delivery of yarns and 
piece goods. Prospects—What may be termed the “situation” 
of the market has undergone scarcely any appreciable change 
since the issue of our last report. Owing to the steadfastness 
with which the Washington Agricultural Bureau has adhered 
to its unfavonrable reports on the crop, and to the many con- 

firmations which these reports have received from private in- 
dividuals in various sections of the South, there has been an 
inclination to favour smaller estimates of the yield than: were 
popular a month since; but this inclination has been kept in 
subjection by the heavy receipts and declining prices at the 
American ports; and for all practical purposes 4,000,000 bales, 
or a trifle less, is still the popular estimate of the crop. The im- 
port into Europe from various sources will be about as follows :— 
American, 2,750,000 bales; Brazilian, 650,000; Egyptian, &c., 
450,000; West Indian, &c., 180,000; East Indian, 1,440,000— 
total, 5,470,000 bales, dr 2,096,200,000 pounds. In January last 
we estimated the requirements of English spinners for 1874 at 
25,000,000 lbs per week. The actual deliveries during the first 
forty-four weeks of the year have been 24,942,000 lbs per week. 
We believe that the whole of the cotton has been consumed, 
and something out of stock as well; but assuming that 
spinners now hold about the same quantity of cotton as they 
did at the opening of the year, and placing the 5 per cent. 
diminished working hours to be adopted on the Ist of January 
next against any increase that may have been made to the 
spindle power of the country, we may safely take it for 
granted that during the ensuing twelve months the spinners | 
of Great Britain will require at least 25,000,000 lbs weight of 
cotton per week. For the coming twelve months the re- 
quirements of Europe will be as follows, compared with the 
estimated import as given above :— 

Great Britain, Continent. Total. 
Ss. lbs. lbs. 

INO in .006conccertetunecnmenh 1,320,000,000 ... 849,000,000 ... 2,169,000,000 | 
Estimated total imports into Europe ead tee oe « 2,096,200,000 | 

Defictency (equal 190,000 bales of | 
I s1ca — acinipiuniahdisicaenstin si mr _ ... 72,800,000 | 

It follows from these figures that if ’spinners consume their 
present surplus of 150,000 bales, the stocks in the ports | 
twelve months hence will be 40,000 bales less than they are | 
now, while the total supply visible and invisible will show a | 
reduction of 190,000 bales. With supply and demand so 
nearly equalised it is, to say the least, improbable that the | 
average price of middling uplands wiil be lower than during | 
the past twelve months, say about 8d per lb. 

(From the Cotton Circular of the Imperial Ottoman Bank, | 
dated Alexandria, October 31.)—There has been some anima- 
tion during the past week in the market, but the position | 
remains about the same; good qualities are in fair demand at | 
current rates, but tbe tendency of the market is to lower prices | 
for the medium grades. We quote :—Good fair common, 83d 
per lb, f.o.b.; fully good fair ditto, 9d per Ib, f.o.b.; good fair, | 
with staple, 9d to 93d per Jb, f.o.b. ; fully good fair, staple, 93d 
per lb, f.0.b.; good, 103d per Ib, f.o.b. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, October 17.)—Cotton—Our local dealers are 
rather more disposed for speculation on the chances of a fall, 
and consequently quotations for forward delivery are slightly 
easier. On the other hand exporters are not so keen as they 
were to contract. Arrivals by sea are on the increase, but the 
weekly aggregate is still insignificant, and the quality of such 
parcels as we have seen is exceedingly poor. Crop accounts 
—The reports this week are not quite so favourable, rain having 
fallen in Guzerat, Oomrawuttee, and Hingunghit, but we do 
not believe that any noteworthy injury has been done in either 

| 
j 

| 

{ 

| 

| 

district. Imports, &c.—The following are the week’s figures, 
viz. :— 

1873. 1874. 
bales. bales. 

Total shipments since lst January ... 903,282... 1,185,551 
Receipts during week............s.sseeee 8,268 8,130 
Exports  « GittO —cccrcovccccecceervese 7,351 3,184 
Dat Th DUNO = civnciccardcsecesrtceus 7,390 4.305 
I RS vi fectbcnsevcstcctacevesiins 19,507 20,711 

Below we append our quotations :—New cotton (market value 
per candy 784 lbs.)—Oomrawuttee “ G.F.,” delivery February, 
1875, F. P., 1927s; Hingunghat, delivery January, 1875, F. P., 
222 rs; Broach, M. G., delivery March, 1875, F. P., 215rs; 
Bhownuggur, ready, H. P., 177 rs; Sawginned Dharwar, 
ready, H. P., 190 rs; Compta, ready, H. P., 165 rs, 

(From Messrs Blyth Bros. and Co.’s Sugar Report, dated 

Mauritius, October 15.)—Although the manufacture of the 
crop has been general throughout the island during the past 
month, sugars still continue to come very slowly forward, 

owing to the indifferent yield. The supply of all descriptions 

is quite unequal to the demand, and the arrivals in town freely 
find buyers at an advance of l5c to 25¢ in our last quotations 
for grey refining Vesou, 10c to 1l5c on white crystalised, and 

20c to 30c on yellows. There is consequently no accumula- 
tion of stock in first hands. Comparative statement of sugar 

stocks, 12th October :—Crop, 1874-75—In store in town, 

203,000 bags; total warehoused to date, 440,000 bags. Crop, 

1873-74—In store in town, 275,000 bags; total warehoused to 

date, 670,000 bags. Shipment of the present crop —total crop, 

1874-75, 17,034 tons; total crop, 1873-74, 25,967 tons; total 

crop, 1872-73, 33,036 tons. ; ; 
Sint Messrs Jackson and ‘Till’s Monthly Rice Circular, 

dated November 6.)—Under the influence of heavy arrivals 

off coast, and the temporary cessation of the continental and 
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Nov. 14, 1874. | 

The business this week, both on the spot and for arrival, has 
been of a very limited character, prices remaining steady. 

Sales to arrive :—800 bales Tinnevelly, at 5d to 54d, 
August to November, for good fair; 350 bales Western 
Madras, at 5}d, December, January—5,5,d October-November, 
for good fair; 100 bales American, at 7;°,d, October-Novem- 
ber shipment, for middling, g.o.c.—total, 1,250 bales. 

NEW YORK. 

The annexed is from Messrs Neil! Brothers and Co.’s Cotton 
Circular, dated November 12 :— 

To-day. Last week, Last year. 
bales, bales bales. 

Recerrrs—At Gulf ports..............0006 14,000... 13,000.00. 6,000 
Atlantic ports ......-..-s00e pS. cxmcce 12,000  ..c.00 12,000 

Weta ..c.cececcoocscece 28,000 ...... 25,000 ...... 28,000 
Prices to Liverpool, per sailing vessel, cest, freight, insurance, and six per cent. 

To-day. Last Week. 
d d 

New Orleans, middling..........ccccessessssseee Secesenrecnce 7% 7t 
Ditto, low middling . 7} 72 

Mobile, middling .... - 7 
Ditto, low middling .... oe 7? 

Galveston, good ordinary ...... o 7 eveceee oo (FF 
BIOUNE, TOUT TS cans eccccocncscccecccccospsccecesenesce Tic seeneee 7% 
CR, TR vrnccncinecintecsenninerenotese-sencences FE —ecesesece 72; 

Ditto, low middling ......... cae clone a 
GER, TRIGETIS deen cess ccoceccecccncscecececescesecesonse es 7° 

Ditto, low middling ..........cccccceees eessorecescoes Tq cocccees: - Ts 
New York, middling Uplands (per steamer) ......... i} 73 

Ditto, low middling (ditto) ..... sdcenenscecsenescooeseoes Dat: Aiden 7325 
Nov. Dec. Jan. Feb. Mrch, Apl. 

c c c ec c ¢c 
N. York, low mid. Upland, future delivery... 14,9;... 1434... 15 ose L5y5;s08 15%... 157 

Last week .....0.. ecveccccceccoccccccececsecoscee 14,8;... 14}3...15 ... 15355... 15§ ... 155 
This week. Lust week. Last year. 

bales. bales. bales, 
Receipts, 7 days—At Gulf ports..........00008 64,000 scores 63,009 renee 47,000 

Atlantic ports .........00 90,000  .seoee 87,000 roe. 75,000 

Weta) scccecsocsnmsesscevecteeseceetensveeseeccccss, BEEBOD cies ISRIGR ccc 122,000 

Total since Sept, 1—Gulf ports ......... 363,000 ....46 os ecesee 258,000 
Atlantie ports ...... 565,000 eevee o0e 8s etees 458,000 

All Ports .cc......ccccscceesssccccecesorceese O28 GOO ...... nen = ceeeee 716,000 

Exports, 7 days—To Great Britain ........ — oom — 54,000 
France .....0 ebcacenenens es 8,000 seece ° a e+» 10,000 
Other foreign ports...... 17,000 ..... e 7,000  seeve ’ 4,000 

ZOO. soscosence 00 vevceeccecesoccocossecece eocccees 101,090 css 67,000 — ...00 68,000 

Bince Bept. Lecccccesesessscesesee ccccnsnecnnseocesecco 365,000 — ceovee sah « 276,000 
SII sinciniasicsnuatiiniaieicoumaiiinaiinnanaedii 472,000 .cooce 452,000 ...... 345,000 
Week's receipts at interior towns .. 40,000 ...... 40,000 ...... 31,000 
Day’s sales of futures at New York... 16,000 ...006 aa cee 
Week's — _ coeceoceecce 107,000 ...... 146,000 ...... 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, Noy. 12—We have again to report a quiet 
market, the sales of the week, both in cloth and yarns, being 
decidedly below production. In cloth there is still a demand 
for the best makes of shirtings, and manufacturers are well 
under contract, values, however, remain without change. Also 
in mulls and jacconetts a fair inquiry exists, but at low rates, 
which producers do not feel inclined to accept. In heavy 
goods, such as domestics and T-cloths, the trade is small, and 
values are difficult to test, though some few sales have been 
made in T-cloths at low rates. Yarns for export are still in 
poor demand, and in staple numbers considerable stocks are 
held. For the home, with the exception of some few speciali- 
ties, only a small trade has been concluded. 

COMPARATIVE STATEMENT OF THE Corron TRADE. 

Price, Corresponding week in 
Raw Corton, Noy. 12, — — 

1874. 1873.) 1872.) 1871.) 1570.; 1869. 

as a sedis disdisdisd 
Upland, middling ..........eccccsssesper Ib; O 72 0 8} ‘i o aos 

Ditto, mid. fair.. cccceel O 8 |O OF . be on ais 
Pernambuco, fair @ 7i'0 8 0 98 0 9} O 82 011} 

Ditto, good fair........0.+0 eccesenectooes - O 8 /'0 93 0 93 0 90 9/1 0 
No. 40 Mute Twist, fair, 2nd quality ...... 1 2 OB})2 13:1 23/1 182 121 2 
No.30 WaTER Twist, ditto ss... Be @ 12.241) B38 11. 18 
26-in, 66 reed, Printer, 29 yds, 4Ibs20z| 5 14,5 3/5 44:5 3 5 4) 5 10} 
27-in, 72 reed, ditto, Sibs2ozs, 6 44/6 6/6 73 6 6}6 6/7 9 
89-in, 60 reed, Gold End Shirtings, 37} | 

Yards, 8 lbs 4 02S .......ccrseeeeee eceecceces | 9 6 | 9103} 9 $)} 9 103;}9 9 jal 0 
40-in, 66 reed, ditto, ditto, 8lbs120zs| 10 6 10 102/10 10310 10}:0 9 |12 3 
#-in, 72 reed, ditto, ditto, 9lbs 6 ozs} 11 @ (12 0 |11 10g)11 9 /11 1013 3 
80-in, 44 reed, Red End Long Cloth, 36! 

SINIIANEIR inisiscGicrnesetinetiiggntbensiionees | 8 4/8 ais elo o]9 sho 9 
Braprorp.—There is a fair consumptive demand for wool, 

and staplers are exceedingly firm in their quotations. Spin- 
ners mostly are well under contract. Their stocks have not 
been so low for a long time past. In the piece market manu- 
facturers continue to complain of the scarcity of orders. 
Leeps.—It is now decidedly between seasons, and consumers 

will not give out any fresh orders. The demand for tweeds 
and meltons has subsided a good deal, and makers are more 
anxious after new orders than they have been for two months 
past. The poor attendance of exporters has quite a dis- 
couraging effect upon the market, but it is not likely that 
there will be any permanent depression. Both manufacturers 
and merchants demand full rates. 

CHDALE.—At this time of year business is generally of a | 
sorting-up character. Manufacturers’ stocks are very low, 

THE ECONOMIST. 
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Yorkshire woollens sell but 
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and prices are accordingly firm. 
slowly at old prices. 
MIDDLEsBoOROUGH.—The attendance at the market to-day 

was quite an average. Some merchants reported that they 
could buy No. 3 at somewhat under the quoted figure, but 
generally makers do not care to sell for less up to the end of 
the year, though for the first few months of next year they 
appear willing to accept a difference of 2s to 3s per ton for 
pig iron. There is a general feeling that if the rail trade 
keeps so dull, that after Christmas there will be a reduction 
of the values in iron. 
DuNDEE.—There is no improvement to notice in the general 

state of our trade; on the contrary, the dulness has been 
rather increased by the unsatisfactory accounts from America 
and some other of the foreign markets. In the linen trade 
perhaps the demand is ratber weaker. For jute goods there 
is still little improvement in the demand, and a great deal of 
machinery is being put off. 

Be.rast.—There is some improvement in the general con- 
dition of our staple trade; the tone of the market is better, 
and more business doing both in cloth and yarns. For the 
American market orders for the spring season are beginning 
to be placed by buyers now arriving here. 
NorrTrinGHAM.—The lace trade continues in an almost stag- 

nant condition in most branches, and no improvement what- 
evér is anticipated until after the new year has well set in. 
BIRMINGHAM.—Business is decidedly quiet in the local 

iron trade, but mills and forges are, for the most part, in 
steady operation still. Common bars are procurable now as 
low as 9/10s. Merchants and buyers appear to be of opinion 
that prices will come down further before the end of the 
year. 

AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—Octeber 30, 

The declining tendency of the flour market, which was 
noticed in our last, seemed on Wednesday to have been 
checked by some revival of the export demand from Great 
Britain, with a good business to shippers to other markets, 
and although the local trade did not buy freely, receivers 
seemed inclined to resist strongly any further reduction in 
prices. To-day, the market was dull and weak, but without 
decided decline. Wheat opened the week greatly depressed, 
especially in the common qualities of spring, of which there 
was a great accumulation of stocks, and no apparent outlet. 
But on Tuesday a great demand sprang up. Yesterday the 
market was less active, and to-day there was a moderate 
business. Indian corn was dull and unsettled until Wednes- 
day, when, at 86c to 87c for prime mixed in store and afloat, 
there was a very large business, part for export, with some 
revival of speculation, and 874c reported paid for arrival. 
Rye has declined. Barley has wholly recovered from the 
depression which prevailed last week, although buyers have 
not been disposed to follow the advance with much spirit. 
It was rumoured that orders had been sent out by cable for 
French barley. 

The foliowimg are the closing quotations :—Flour: Superfine 
State and Western, $4.15 to $4.50 ; extra State, &., $4.80 to 
$5.00; Western spring wheat extras, $4.75 to $5.10; ditto winter 
wheat extras and double extras, $5.25 to 37.50; city shipping 
extras, $5.00 to $5.55; city trade and family brands, $6.00 to 
$7.50; Southern bakers’ and family brands, $7.00 to 38.00; 
Southern shipping extras, $5.25 to 36.50; rye flour, superfine, 
$4.85 to $5.25; corn meal, Western, &c., $4.40 to $4.75 per bri. 
Grain: Wheat, No. 1 spring, $1.10 to $1.20; white, $1.25 to 
$1.36. Corn, Western mixed, 90c to 91l4e. Rye, 90c to 96c. 
Oats, mixed, 58c to 603c. Peas, Canada, $1.07 to $1.30 per bushel. 

The movement in breadstuffs at this market has been as 
follows :— 

Receipts at New York—, Exports from New York— 
1874. Same time 1874. 1873. 

Since Jan. 1. Jan. 1, 1873. Since Jan. 1. Since Jan. 1. 
Flour...bbls 3,262,770 .... 2,761,770 ... 1,802,029 ... 1,270,745 
Cornmeal... 149,604... 188,545 ... 150,717 .... 152,297 
Wheat..bush 35,937,583 ... 26,193,672 ... 31,189,242 ... 21,471,963 

ee 26,413,401 ... 21,221,206 ... 17,002,467 .. 12,325,746 

shane 504,693 ... 911,565... 581,537 . 891,583 
Barley, &c... 1,610,828 ... 1,513,485 ... 3,000 ... 40,040 
CB svcnintnnion 8,978,663 ... 9,460,576... 102,340 ... 32,547 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK, 

Mark Lang, Fripay EvENING’ 

The wheat trade continues very quiet, and in the early part 

of the week prices of both English and foreign in several of 

| the leading markets, including Mark lane, tended in favour | 
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|in check by the unremunerative rates 

of the buyer. Towards the close the tone became somewhat 
firmer, and coast cargoes of suitable qualities of Russian, 
in one -or two instances, obtained rather higher prices. 
Transactions are, however, still very limited, and the general 
condition of the trade remains without any substantial change. 
The deliveries from farmers continue much under the average 
of previous seasons at this period, but foreign imports 
are of fair extent, and there is sufficient on the way to 
keep them up to the average for some time yet. From some 
of the northern continental ports quotations come rather 
firmer, but the variations are slight. It may be observed that 
the present prices of wheat in the London market are not only 

| the cheapest in the United Kingdom but are beneath the cost 
| of import from any part of the world. Nevertheless, ship- 
| ments for the United Kingdom from some of the large pro- 
ducing countries continue upon a liberal scale. At New 
York, however, they are slack, and appear to be kept 

in our market. 
Meantime there are good supplies arriving at the sea 
board, and which will be available for shipment 

'when required. Flour has again met a very slow 
| gale, and occasionally easier rates have been taken. The 
| colder weather bas given increased firmness to the market for 
feeding stuffs generally. Oats have sustained a further partial 

| advance of 6d per qr, but the moderate supplies to hand from 
abroad have not cleared off very readily. Beans arrive 
scantily, and have shown a more decidedly upward tendency. 
Some small parcels of maize are offering, consisting of round 
descriptions, and for which stiffer rates are required. On the 
coast, also, this article has sold dearer. Grinding barley has 
further risen 6d to 1ls‘per qr, and meets asteady demand 
both on the spot and for arrival. Malting descriptions are 
firm at late rates. 

Mr J. E. Beerbohm’s Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessels at ports of call 
since Friday last have been 37 in number. Total last week, 
29 ; total since Jan. 1, 1,997; total to same time last year, 
2,033. 

Sure ARRIVALS THIS WEEK. 

Wheat, Barley. Malt. Oats. Maize. Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 

English & Scotch 1140 1140 1010 sco ane ooo 
BD cick iceissninvtoee’ a eo «6vee 00 wwe a 

| Foreig 25270 7950 28340 1030 ... 4,720 i elgt soe | =wed 49H eee 5 *** 17700 bris 

PRICES CURRENT OF CORN, &c. 

5 8 8 . 
Wurat—Enclish, white, new... 40 @ | Oats (continued)— 

_- red, NEW...... 38 Scotch, Hopetown and potato ... @ ... 
— white, old... ... — Angus and Sandy ... ... 
— FCA, O14 arccoe noe — COMM aecescccessesseees «ee 

Keenigsberg and Dantzig tine BeG ahs PON ceccesceccccesessenece oe ° -_ 
GEA ccoccscscesnoncencocessnoccssooes ee a | — white, feed. . sila 

Keenigsberg & Dantzig ......... 43 54 ame RBG, << creneseencsesscce. soe ove 
Rostock Wismar, &c., old . ons Danish, kiln dried...per 320 Ib sai 

Stettin and Hamburg ........ ‘= °° Bwedish.....ccccccccccscscecsooee esses 26 29 
Dani-h and Holstein, New ... ... eos NITE ccnaqncnecietninsisenenecons ane nae 
St Petrsbrg, Sxonska.pr496lb 43 46 Archangel, St Petersburg...... 256 26/6 
COMMON AittO ......00006 s ooo 87 40 ea sapenednenbnbees 24/6 25/6 
TERRIER. ccacececcecnernccocncecese © ce eos Dutch and Hanoverian, ke. ... 27 29 
Marianopoli and Berdianski... 43 47 | TARES— 
Odessa ....ccceeee oe eccvecescscoccee 41 47 English, winter, new ...per qr ... eee 
,. ee a - Booth, 1arPe ccccccccccccccecsscce ove “se 
San Francisco, Chilian, &e. ... 47 & ee = 
New Zealand «nd Australian... 49 54 | Linszep Cakres— 
American, winter ....... ecvveee 42 46 Finglish........0. eoeeeeeper ton £ 13 _ 

— GCURE. cesscnsen mn 4 46 Foreign ..... seowesteemenemes Ah | ADE 
Bartey—Fnglish, malting, new 44 50 | Inpran Cornn— 

Scotch, malting .....0...0000- cove ove «» | American, white ...per 480 lb ... one 
— grindirg.. ove eee _- yellow and mixed 37 38 

Danish, ialting ..... eee ose Galatz, Odessa, and Ibraila, 
French 0 ese sovecceseses - 33 40 yellow ..... Preceserseseccees eevee 39 oe 
Foreign, distillin’...pr 432 lb ... coe | Trieste, Ancona, &C. ...c0c-s0000 vee eco 

— stout grinding......... oe .-- | FLrour—Nominal top price, 
Danube & Odessa, kc..pr 4001b 28 29 | town-made, delivered to the 
Egyptian, &C. ......0ccccees0 erces cee eee baker ........ eoccees per 280 lb 43 ose 

Bears—Engiish ...... eencoeescooese ° oe ove Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

French ...... sesseeeesper 480 Ib ... a baker ......... evccccoescsoococoecee 33 39 
Egyptian and Sicilian ......... ... ... | Country marks.. 36 38 

Preas—English,white boilrs,new 46 48 | Hungarian .. 70 eee 
English, grey,dun, and maple, French ..ccccocccccccscsecsecsesvess . 36 46 

NOW nccccccccccccccsccccecccces eevee eee S80 American and Canadian, fancy 
English, blue, new ........ssc000 sss ae | rAd cccccccoe ++ «per 196 lb 30 “i 
Foreign, white boilers, new... 44 45 Do, superfine to extra suprfine 24 26 

_ feeding, old....... —e wae Do, COMMON tO fIDEC.....0ccereree soe eo 
Rye—English .. ecoseePOF GT see at Do, heated and sour ... one 

Foreign, new .........per 480 lb ... wes | OATMEAL— 
Oars—English, Poland & potato ... ese Scotch, fine .........perton£ wu... 

— white and black ... A FOUN. ..cccccccccccccsccce & cor os 

BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 

COST, FREIGHT, 

Wurat—Sea of Azoff, Berdnsk., 8 

AND INSURANCE. 

8 | BARLEY (continued)— . a 
Marianopoli ......per 492 lb 42 @43/5 | Danube & Odessa...per 492 lb 28/8 @29 

Sea of Azoil, hard ....ccccccceee -.. bes EGY Ptlam ccocccccccccsscccccccccccce 009 = 
— Taganrog, soft... 39 42 Bmyrna, KC. ....cccccccccccccccccces ove oo 

Odessa and Nicolaieff Ghirka 41 42/6 | Beans— 
=~ NALA cecovececcsccccccssceces ove oon Egyptn., Sicilian, &c..pr 4801b ... eee 
— Polish.........per 480 Ib ... eos | Lentits— 

Danube, soft.... esecaueneuse © oe e- | Egyptian and Sicilian .......0. .» eve 
Galatz Ghirka. . on .. | Lypran Cornn—Per 480 & 492 Ib 
TICBtO ccoccccccccccvcsecsccceseseces ove ove Galatz, Odessa, ana Ibraila... ... - 
§. Francisco, Chilian..pr 6001b 43 48 American, yellow and white... 3746 38 
American red winter..pr 480 1b 43 ose | Salonica and Enos ..... on on eee 

— spring ...480 lb 39,6... | Rre—Black Sea, &...per480lb ... 0... 
Egyptian cccocccccccccccccccccevccce ove eee | OATS— 

BarLey— Swedish, ......... eooeeeper 326 Ib ... 
Danish, kiln dried...per 424 1b ... eee Danish, n@W.......cecccrssseseeesee see ose 

—— UNGTICH aecreccerccnereses ove ove Archangel & Petrsbrg..p.3041b ... ese 
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COLONIAL AND FOREIGN PRODUCE MARKET:. 
TRANSACTIONS OF THE WEEK. 

For Report or Turis Day's MARKETS 8B PoOsTSCRiPT. 

Mivcine Lang, Fripay Mornina. 
Suear.—The general tone of the market remains quiet as the re- 

finers have not extended their operations, but the small and still 
decreasing supply of West India tends to keep prices steady. Crys- 
talised kinds are not much in demand at present. Some Berbice sold 
by auction at 27s to 28s 6d for middling to fine yellow. Total sales in 
three days amounted to only 346 casks, chiefly grey and brown refining 
sorts. The public sales have been unusually small. During the last 
two days there has been some increase of demand for low brown sorts at 
an occasional recovery of 3d to 6d per cwt on the depressed sales pre- 
viously quoted. Beet sugar is firmer in France, anc a moderate amount 
of business has been done in refined here. Later accounts confirm the 
deficiency of the Mauritius crop this season. The production of Cuba 
will be large. Latest returns of sugar show that total deliveries 
have increased since the beginning of the year to the extent of about 
45,300 tons. Official returns to the end of October indicate that more 
than half this excess has been for exportation. The stock in the four 
ports of the United Kingdom on the 7th inst. had further decreased 
to about 160,000 tons, against 199,500 tons last year, and 157,500 tons 
in 1872 at same date. 

luports and Detiveries of Svar into Lonpon Nov. 7, with Srocxs on hand, 

1874 1873 1872 1871 
Imported ...... -tons 236890 ... 227600 ... 183550 .. 177120 
Delivery 238900 202100 152700 ... 184400 
Exported .......c0...0» as ae 5340 £200 7270 
NEE woscchtisnoninnueant 78750 ... 86950 66720 54800 

Madras.—1,316 bags native by auction sold steadily, at 18s to 21s for 
brown to low yellow. 250 tons Jaggery have sold privately, at 16s 6a 
to 16s 94; and 300 tons to arrive at 17s. 1,440 bags grainy Jaggery 
in public sale withdrawn at 18s 6a. 

Manila.—18,000 bags common clayed have sold at 19s 6d. 500 tons 
Ilo Ilo at 18s to 18s 3d for unclayed. 3,780 baga of the latter by auc- 
tion yesterday were withdrawn, and 1,910 bags sun dried bought in at 
19s 6d to 21s 6d. 

Penang.—3,400 bags brown have sold at 17s 6d to 19s per ewt. 

Equyptian.—2,440 bags white crystals were taken in at 29s 6d to 30s. 
Refined.—There has been some demand this week, and pieces are 

firmer in price. No change in dry goods, English or foreign. Clyde 
crushed sugars steady. 

Floating Cargoes.—One ot 75 cases 391 barrels 265 bags Bahia at 
20s 6d for the United Kingdom. 

Cocoa.—At Tuesday's public sales 1,803 bags Trinidad went without 
material alteration in prices; and low to good ordinary, 41s 6d to 48s; the 
remainder at 50s to 78s as in quality, and a portion at 80s to 86s 6d for 
fine. 198 bags Grenada were chiefly bought in. 
were chiefly bought in. Two lots sold at 44s 
Caracas withdrawn, also 225 bags Surinam. 

514 bags Guayaquil 
per cwt. 

Roum.—A few sales have been made in West India on former terms, 
including Leewards at 1s 9d to 1s 94d per proof gallon. 

Corrree.—The market is rather quiet, as the new crop of Ceylon will 
soon begin to arrive, and the total supplies of coffee next year will pro- 
bably be rather large. Plantation Ceylon has fallen about 1s 6d to 2s 
per cwt since last Friday, but the prices remain comparatively high. 
There is a large supply of Rio here, and several parcels of good quality, 
including washed, have only partly found buyers. 591 casks 46 barrels 
1,774 bags of the former sold, latest quotations being as follows: low 
middling pale to middling colory, 104s 6d to 109s ; good middling to bold, 
109s Ga to 113s; small berry, 100s to 103s. 195 bags native: good 
quality, 88s to 89s ; bold, 96s6d. 563 bags East India: native and cherry, 
87s 62 to 88s 6d; small, 85s Gd. 492 packages Mocha part sold: fine 
yeliowish, at 119s 6d; common mixed greenish at 108s 6d, 260 bags 
Singapore, 75s to 82s 6d for Bally, &c., and 84s 6d for Pari Pari. 
185 bags Manila: ordinary pale, 88s to 89s. 32 casks 313 barrels 
658 bags Jamaica sold at 82s 6d to 89s for ordinary to fine ordinary 
greenish. 5,726 bags Rio about half sold at 76s Gd to 94s for low to 
good, with washed at 99s to 106s 6d. 1,287 bags other foreign partly 
sold: Guatimala, 803 6d to 97s 64; New Grenada, 102s to 108s 6d per 
ewt. 

imports and Dg.ivgerizs of Correr in London to Nov. 7, with Stocks on hana, 
1874 1873 1872 1871 

Em ports, .ccccrcee.sccescscceees tons 654780 ... 65580 ... 55580 ... 63860 
Delivery .........+ 17050 18170... 17300 ... 19240 
EXx01t ....cccee eee 32130 22 45020 2. 43890 ... 49 30 
SBtOCK.corccrecsccceccccesccccsccecesee 12730 woe 11840 14970 ... 19790 

Delivered last week 1711 tons. 

TEA.—The dealers continue to restrict their operations, and the 
numerous public sales held during the week keep the market well 
supplied. Nocharge in the prices of Congou to report, all grades 
being dull. 16,885 packages by auction sold at 1d to 24 decline upon 
Moyune and some other green teas, while Ping Suey continues 
depressed, Two steamers have arrived from China, The supply of 
Indian continues large, but the demand is strong, and recent imports 
sell freely. 6,567 chests offered this week have fcund buyers. 1,368 
chests of the Assam Company’s growth realised full rates. 

Rice.—A quiet market, and prices unsettled. By private contract 
some few parcels have found buyers, including Askoolie at 9s 6d to 
9s 74d; old Rangoon, 8s 4}d. 200 tons Madras at 8s 7}d to 8s 9d. 
2,442 bags of the latter offered at auction yesterday were taken in at 
9s for common qnality. A small cargo of Necrancie Arracan off the 
coast sold at 8s 6d for the continent. 100 tons Madras to arrive at 9s 
per cwt, ex quay. : 

laports and DELIVERIES of Kick to Nov. 7, with Stocks on hand. 
1874 1873 1872 1871 

IM 1OF08.c0 ceceseere-seceseesestOD8 167150 ... 102930 ... 72120 .«. 77600 
Daliveries eosese 150000... 102170 ... 88950 ... 88560 
BiOGK .eccccsccsccccsscccsessssceveess G3550 coo 32400 woe 22330 ce 42420 

139 bags | 

| 
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| { Saco.—536 bags part sold as follows: bold brownish, 18s 6d; small 

medium, 17s 6d to 18s per cwt. 

Tapioca.—334 bags Penang sold at 24d to 23d; 415 bags Singapore 

at = per lb, being rather higher. 181 bags pearl tapioca were 
bought in. 

Biack Peprer.—A limited demand has prevailed by private contract 
at former rates. Business done in Penang to arrive at 5}gd. 808 
bags Penang at auction partly sold at 6d. 
6$d to 6fd per Ib. 
Ware Perrer.—Some speculative business has been done in Singa- 

pore to arrive at 83d to 8}d, and 107 bags by auction sold at 83d to 8}d 
per lb for common quality, being about 4d per lb advance on last week’s 
quotations. 

Oruer Srice.—5 cases Penang nutmegs, old import, withdrawn at high 
prices ; 16 packages West India sold at 2s 10d to 2s 11d; ditto in the 
shell, 2s 6d. 10 packages West India mace realised 2s 5d to 2s 9d per lb. 
6 cases Penang cloves were withdrawn at 2s 5d, being above the value: 
40 bags Amboyna sold at 1s 73d to 1s 8d; 124 bales Zanzibar were only 
partly sold at 1s 5d for fair, with a few lots low at 1s fd per lb. 50 
pales Ceylon cinnamon were withdrawn at high prices—lIst sort, 3s 2d; 
2nd, 2s 7d to 2s 8d; Srd, 23 4d; 4th, ls 5d perlb. 3,086 boxes, and 
half sold at 69s per cwt for unworked. There have not been any public 
salesof ginger. Pimento is in better demand, and 3jd to 334 per lb 
paid. 

SattretRE.—There has been an improved demand. Yesterday about 
350 tons Bengal was reported sold to arrive at 21s 9d to 22s, usual con- 
ditions; a portion refraction 16 to 12 at 203 6d to 20s 9d. 1,136 
bags by auction were taken in at 21s to 22s, refraction 54 to 23, but 
since sold, prices not reported with other business privately. 

57 bags Singapore at 

a a ace 

Nee e ee ee ae 

Iwports and DELIVERIES of SALTPeTRE to Nov. 7, with Stocxs on hand, 
1874 1873 i872 1871 

Imported ...ccccccsscerermeetOM8 7670 we 10940 we 10330 ... 9630 
Total delivered ......cccerseeeee - 8550 ... 9090 ww. 9570 ... 10030 
BLOCK ..ccccccccccececcoveccsccccveree «SUBD o 864800 2940 1930 

CocHInEAL.—The market has shown a further, decline of nearly 1d; 
1,416 bags Teneriffe partly sold: silvers, 1s 10d to 2s 2d; black, 1s 1ld 
to 3s ld. 234 bags Honduras: silver, 1s 9d to 28s 2a; black, 2s 4d. 
28 bags Mexican: black, ls 10d to 2s perlb. The entire supply was 
rather large, viz., 1,678 bags, and 1,017 bags sold at the time of sale. 

Orner DrrsaLTERY Goops.—At the public sales this week 342 bales 
Bengal Safflower were chiefly taken in, a fow lots selling at 60s to 80s 
for low to middling, with one lot good at 5/ 15s. Gambier sells on the 
spot at 26s ex quay. 340 bales by auction were taken in at that price. 
| 304 bales pressed cubes part sold at 37s to 37s 6d. About 150 tons 
block sold to arrive at 25s ex ship with all faults. Some sales are 
reported in cutch of good quality at 26s to 27s, and the market is 
firm. Bengal turmeric has sold at 29s to 30s for a limited quantity. 
384 bags Madras were bought in at 22s to 23s. Several parcels of 
Myrabolanes have changed hands at lls 9d to 16s per cw‘, asin 
quality. A few sales have been made in lac dye, including D T and 
other good marks at Is to Is ld per lb. 

| 

Suettac.—The market has become quiet. 
auction were chiefly bought in. 
15/ 1s 5d per ewt. ° 

MErTaAts.—Quotations in many cases have shown some farther im- 
provement, with transactions of fair extent. Tin has advanced 10s to 
20s, with a good business. Latest sales include straits at 94/ to 

le 94/ 10s; to arrive, $47; Australian, 93/ 10s to 94/; to arrive, 931. 
The large supply of the latter has for some time past tended to keep 

C—n" Vw 

862 cases 50 bags by 
50 chests fine orange sold to arrive at 
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cluding some crystalised Demerara by auction, at 
for the week : 567 casks 268 bags Natal concrete sold at 19s 6d to 
20s 6d. 
28s 6d. 

sold steadily at about yesterday’s prices. 
taken in at 88s for good ordinary mixed. 
389 bags washei Rio were only par‘ly sold at 103s 6d for middling 
colory. 42 cases 273 bags East India were chiefly in small lots, and 
realised steady quotations. 
for mixed greenish. 

at to-day’s sales. 

market value. 
60 tons landing at 22s 92 per cwt. 

to 14/ 10s. 
9/7 10s to 9/ 12s 6d, was lower. 

firm. 

—_— — or 
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PARTIGULARS OF TALLOW—Monday, November 9. 
1871. 1872. 1873. 1874. 
casks, caske. casks, casks. 

Stock this day........ eeccee coco 26,912 2 40,429 ... 33,177 ... 22,619 
Delivery last week ........ - 2,583 .. 2003 .. 1,629 ... 2,067 

Ditte since 1st June...... 54,856 ... 43,764 ... 32,521 22,623 
Arrivalslast week ......... 5,816 6,560 ... 2,133 ... 154 

Ditto since lst June...... 52,773 ... 51,977 ... 46,300 ... 23,232 
iM (46s 9dnew) 46s 3d new 

ET in dcnictviisnsune 50s 3d and - 40s6d < and 
; A 44s 0d old 5 (43s 94 old 

Price ef tewn .................. 50s 3d 46s 6d 42s Od 43s 6d 

POSTSCRIPT. Fripar EvENine. 
Svear.—The market remains dull. 221 casks West India sold, in- 

27s to 28s Gd. Sales 

2,150 bags French white crystals were part sold at 28s 3d to 
149 casks Glacoss withdrawn at 18s. 

TREACLE.—150 casks Sydney sold by auction at 15s 6d to 16s 6d per 
cwt. 

Correr.—225 ca:ks 45 barrels 70 bags plantation Ceylon by auction 
313 bags native were chiefly 
Some good bold sold at 96s. 

TEa.—3,524 packages China and 2,053 packages Indian were offered 

Rice.—A cargo of Necrancie Arracan sold at the reduced price of 
8s 3d per cwt; one of Rangoon at 8s 6d for the continent. 

SaLTPeTreE.—1,053 bags Bengal by auction were taken in above the 
150 tons Bengal to arrive sold at 22s 3d to 22s 9d. 

SHELLAC.—620 chests part sold, including native orange at 13/ 12s 6d 
Fine orange withdrawn at 15/ 5s. AC garnet block, at 

30 half-bales Mocha at 111s 6d to 112s 6d 

MetaLs.—Scotch pig iron, 85s 6d to 85s 9d cash. { Tin and copper | 

Om.—118 casks Sydney cocoa-nut by auction sold at 34/ to 37? 5d. 
TALLow.—Town unaltered. At to-day’s public sales 1,483 casks 

Australian chiefly sold at, in some cases, 3d to 6d advance for medium 
to fine ; mutton, 403 to 43s 6d; beef. 393 6d to 42s 9d. 230 casks 
North American sold at 39s 9d to 41s 6d for beef. 50 casks South 
American out. 

ADDITIONAL NOTICES. 
Tga.—-Large public sales are held daily, and business by private 

contract is becoming more and more difficult. The market is in an 
unsatisfactory state, and prices of most kinds of tea have a drooping 
tendency. 

Green Fruir.—The report of Messrs Keeling and Hunt states that 
oranges from St Michael’s have arrived, but owing to the cargoes being 
mixed, summer and new fruit, a portion of the former were unsound, 
and realised rates accordingly, while this season’s fruit being good, 
although small, sold at fair rates. Fine lemons in active demand. 
Inquiries large for Brazil and black Spanish nuts; more business in 
Barcelona nuts at rather lower rates; Almeria grapes have realised | 
better prices, shipments being now finished for this season. French 
chesnuts and walnuts selling freely at a slight advance. 

Day Fruit.—There is very little fruit to be had at 25s, and that only 
of the lowest kind of Calamator, but at 26s a good selection of common 
Pyrgos and provincial can be bought. Patras has not attracted any | 

| 

8 prices at a moderate range. English has been firm at 100/ to 101/. A | attention, although comparatively cheap. In fine growths the cemand 
7 further rise of about 1/ has been paid for Chili copper, partly on account | is limited. In Valencias a smaller weight was put to auction than 
1, of the reduced shipments, and several sales made during the week at | usual, and the market is firmer for all sorts. Finest are very scarce. 
d 88/ to 88/ 10s, up to 90/ with prompt and for the best marks. Austra- | Sultanas are duil at last week’s prices. Muscatels are higher, and the 
ys lian, 95/ to 96/ 10s. English raised 3/ as regards the official quotations. | market is almost bare. Turkey figs are in better demand, as also are 
. Spelter firm, but no reported sales in Silesian. Of 160 tons sheet zine | all French fruits. 
s rolled at the London mills at auction yesterday, 105 tons sold at CotontaL WooL.—Market very quiet, prices unchanged. The public 
ae 29/ 10s. Scotch pig iron is rather dearer, but since quiet at 86s cash. | sales commence next Tue-day and close December 4. About 80,000 
Is Trade in British is still generally slow. Lead in demand, and the best | bales have arrive, of which 7,000 have been sent forward for con- 
y English quoted 23/ 5s to 23/ 10s per ton. sumption. 
io Jure.—There is still a want of activity in the market, and the com- FLax.—Market quiet. 
y paratively small quantity by auction, 5,755 bales, only partly sold, at Hemp.— Market steady, at unaltered prices. 
T and afterwards. Prices without change. The same may be said of the S1tk.—Market firm, but little doing. Prices sustained. 

few parcels sold by private contract. 3,000 bales sold on the spot at SEeDs.—The trade rules quiet, and quotations are unaitered, with the 
11/ 7s 6d to 171 5s per ton. exception of canary seed, for which fancy prices are now asked. 105s 
Hemp.—Manila remains quiet. 500 bales to be delivered in January | per qr was asked last week. 

to March, sold at 32/ 10s per ton. Tosacoo.—The transactions in American tobacco have been of a 
LiNsEED.—T wo cargoes Azov off the coast have sold at 51s 6d; one | limited character only, but there arc numerous inquiries both for home 

to arrive and near at hand at 51s 94; one Dec. shipment at 51s. Cal- | use and exportation. Holders contiaue very firm at top quotations, and 
cutta is rather lower, viz., 56s and 55s 6d per quarter ex ship. only a portion of the last import is yet offering in tne market. For | 

1e TURPENTINE.—American spirits steady at 263 and 27s 6d per cwt, | substitutes there his been a good demand at rather higher prices, but 
1 January to April. for segar tobacco there is a large inquiry. 
28 Perro.evum rather firmer. American refined, 88d to 83d; December, LEaTHER.—During the past week there has been no change in the 
yn 84d to 92; January to April 94d per gallon. Deliveries large, but | leather market. A fair average business for the season has been done, 
es the stock is very heavy, viz., 138,429 barrels but at Leadenhall on Tuesday the demand was slack. The supplies 
of Om.—Sperm maintains its Jate value, owing to scarcity. Common | were small, although with the exception of good wide Fnglish bellies 
ts fish oils are almost nominal in price. Olive for shipment remains | they were adequate to the wants of buyers, and prices were unaltered, 
8 quiet. A few sales are reported on the spot, including Spanish, at 42s; MeEra.s.—A steady business in metals has been going on all the 

and Mogadore at 40/ per tun. English lard oil has advanced to 64/. | week. Copper has continued to be in demand, but with an absence of 
ot J There is a steady demand for Ceylon cocoa-nut: good at about 37/; | excitement; the quantity sold has been full, and prices have further 

to + || and to arrive the quotation is 38/ to 38/ 10s, according to packages. | stiffened. Iron is quiet. Tin has been in request daily, and about 50s 
d. The market for palm has been quiet. Fine Lagos, 36/. Linseed oil | per ton recovery in prices is established. Spelter, lead, and tin plates 
at \t? continues to decline, viz., 24/ 103 to 24/ 15s on the spot, and the same | are all in good demand. 
Waly to the end of the year. The market for English rape has been firmer. 
Ig On the spot, 28/ 15s to 29/; next monto, 29/53; January to April METROPOLITAN CATTLE MARKET. : | 

| next, 30/; refined, 31/; foreign ditto, 32/ per tun. Monpay, Noy. 9.—The total imports of foreign stock into London ! 
| TaLLow.—There has not been any return of activity in the market | last week consisted of 15,048 head. In the corresponding week Jast | 
for foreign, and the supply of Australian at to-day’s sales is moderate. | year we received 11,539; in 1872, 9,533; in 1871, 21,630; in 1870, | 

j Petersburg old, 438 9d; new, on the spot and next month, 46s 2d to | 15,789; and in 1869, 11,021 head. } 
46s 6d; Jan. to March, 47s to 47s 3d; March, 47s 9d to 48s per cwt. The cattle trade to-day has been without feature of importance. } 

| These prices differ but slightly from last Friday’s. Full average supplies of stock have been offering. From our own | 

——— 
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grazing districts the receipts of beasts have been t lerably good. 

Transactions have b 1 a moderate scale, at about tes rates pre- 

1} viously current. The best Scots and crosses have c¢ ged hands at 
¥ || 6s 2d to 6s 4d per Slbs. From Lincolnshire, Leicestershire, and North- 

amptonshire we have received about 1,720, from other parts of Engl: 
about 250, from Scotland 165, and cous Ireland 345 head, 

| foreign side of the market there hes again been a good ow of beasts, 
( . = . 
comprising 2,680 from Tonning, 100 Spanish, 400 Dutch, and 118 fr 

|| Gothenburg. The trade has been quiet, at about late rates. As r 

|| gards sheep, the sup; pli »s hav rather less extensive. The trade 

has been fir and p rices have been harde — The best downs and 
| half-breis have found buyers at 5s 10d to 6s per 8lbs. Calves, of which 

a fair supply has been on offer, ha sa aul], on lower term 
SUPPLIES ON SALE. 

Nov. 10, 1873 Nov. 9, 1874 
4,830  cccccccccees 5,74 

— BROMO coca 18,285 
265 70 

De I a rial acs seislavbien anni 60 70 

METROPOLITAN MEAT MARKET. 

November 13.—The supply of meat has been moderate. The trade PPh 
has been fairly active as follows:— 

Per 8lbs by the carcase. 
sd ~ | s ad s d 

Eefertar beel.coscccscccscsccccces 3 4104 0| Inferior mutton ......... — 3 4to4 O 
t Middling ditto .....0.++..0e0000 0 4 4] Middling ditto ... 4 8 42 

Prime large ditto.... 10 5 2] Vrime ditto ......... 5 4 5 8 
Prime small ditto 2 5 4) Large pork 4 0 410 

" WORE cceccnescessess ove 0 © CYC BOE cccccccccveccessseces 5 0 5 4 

POTATO MARKETS. 
30ROUGH AND SPITALFIELDS, November 13,—With moderate supplies 

" of both English and foreign potatoes on sale, trade at these markets 
: continues steady, at the undermentioned rates :—Regents, 70s to 100s ; 

‘ rocks, 60s to 70s; Victorias, 80s to 110s; flukes, 100s to 120s per ton. 

% COAL MARKET. 
Nov. 9. Nov. ll. Nov. 13. 

| »- @ s ad s 4d 
Bebside West Hartley..........00..seee.++ eos = ae ae 

: >, Ser : pcenbune cay gael 24 0 oe 
Wallsend— Haswel L eeasseces ee 

Hetton - oe . 27 0 
ee : 25 GS  ccvcce 

: Hawthorn.. 22 9 
South Hetton Se OD ccom eee 
Tanstall. ......cccocsscee BBD  covces ZS BD  ccosce sce 
Hartlepoool a 25 3 2 3 

East Hartlepool ......cccccsscoece 24 QD sve 25 D  cocese 26 9 
' Original Hartlepool! 7 26 0 27 O 

Tees suutoovscenneccesenee 24 9 5 OD ccos 26 98 
Deaf Hill .. 24 9 

r SEE cuit nstiibianans ee 80 eo eeee 23 #6 

OE ee ee a 24 9 

’ er ee ee eee ee 25 0 

Bowtie TUG cccvescccccescccescce = ces nee ° © e080 26 3 

Thornley weccecccecccosees eccerce ce en eeee 25 0 wecooe 2 3 

At Eden Main ee ee 2 9 
‘S Bebside West He artley eoccee 5 ne 60 oditiee © BBP eee 21 3 

f Auckland Steam ............s000« ° — aneuee eee um 2. 8 

LIVERPOOL MARKETS. 

WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

NovemMBER 12.—The sales by private contract has been very trifling 
this week, but at the intermediate public sales on the 11th inst, whe 
principally Peruvian and Lima with a few inferior alpaca were offered 
there was a fair attendance of buyers, and Peruvian sold at fully late 
rates, but Lima, being in ample supply, suffered a decline of about $d 
per lb from lately current values. 

Che Gasette. 
Turspay, November 10. 

BANKRUPTS. 
street ana Malthouse mews, William Harris, Prince 

Edgware road, builder. 
W. Leschkau, Aldgate High street, commission agent. 
Frederick Extward Lonsdale, North villas, Camden square, late lieutenant 

49th Foot. 
John Thompson, Cuthbert street, Edgware road, commission agent. 
Henry Stanley Gale, Manchester, surgeon. 
William Ledward Price, Over, Cheshire, builder. 

SCOTCH SEQUESTRATIONS. 
William George Thomson, Carluke, doctor of medicine. 
William Thomson, Ayr, commission agent. 
Thomas Cameron, Bainsford Roperie, Falkirk. 
Thomas Paterson, Cleland, Lanarkshire, baker. 

THE GAZE TTE OF LAST NIGE 
PANKRUPTS. 

Thomas Harold Bennett and Frederick Bennett, 
Southwark, machinists and merchants. 

Richard Thubron and Matthew Henry Thubron, Hudson stieet, Tyne 
Dock, South Shields, shipbrokers. 

| William Haigh Marten, Bradford, woolstapler. 
William Dail Maunder, Gold street, Tiverton, silversmith and watch- 

maker. 

Carlisle street 8 

vr 

HT. 

St George’s road, 

SCOTCH SEQUESTRATIONS. 
| James Pyle, Sauchiehall street, Glasgow, grocer and wine merchant. 
George Hunter, Port Hopetoun, Edinburgh, contractor. 

| David Durie, Linlithgow, merchant. 
| George S Meek, Overgate, Dundee, draper. 
Russell and Malcolm, Royal Exchange square, Glasgow, clothiers. 

Thomas Christie, Sauchiehall street, Glasgow, carver and gilder. 
James Finlayson Forrest, Port-Glasgow, grocer and provision merchant. 

Of Import 

| 

| 
} 

| 

: 
: 

THE ECONOMIST. 

and 

45 weeks ending Nov. 

s, Exports, Hiome 

7, 1874, showing the Stock on Nov. 

—_-_——_—=——__ 

[Nov. 14, 1874. 
STATEMENT 

Consumption of the 

the corresponding period of 1873. 

following articles in the 

7, compared with 

1874 

tons 

18010 
5589 

1904 
ae 4570 

peneneee 

—_. 

| 

| a 30073 

33886 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are ir 

the head House Consumption, 

EAST AND WEST INDIA PRODUCE, &c. 

SUGAR. 

IMPORTED. EXPORTED, Home Consum? | STocK. 

I nitish ee - = = 7 —_= — 

P tion. 1873 1874 1873 1874 1873 1s 874 1873 

tons tons tons sé tens tons tons 
West India. .; 102151 | 106304 1328 | 90994 | 107430 27729 
Mauritius ...) 13605 | 20223 727 13737 | 19129| 3038 
Bengal & Pg 7305 6761 360 5245 10918 | 6106 
Madras ...... 15950 4204 798 11430 7489 8704 

Total B.P, 139011 | 237582} 3213 E? 21407 | 144968 ) 45127 

Decien, i 2 
Siazn, &c.......) 27972 23768 552 ~ 21872 29792 

n& Hay. 11755 11087 

| 
| 

razil.........) 13256 12624 
Rico, i 4234 5S08 

Beetroot ...... 32022 45351 

Total Frgn 99307 | 88571 

Total) 2275 Grand 582 236889 | 

Iurorrs D. 

tons tons 

West India...) 8384 | 4636 
Foreign 265 | 255 

Total . 8649 | 4891 

MELADO ! 80 } 2 

IMPORTED. 

gals | ] gals 
West India...|2519369 |3417885 
East India...) 303075 | 574425 
Foreign | 110385 | 582795 

Vetted. ...000- 11405260 |1598040 

-/4338080 6173145 

£25 
the 453 

694 
in 

o 

2129 

5342 902095 The Deliveries for Export are now 

MOL ASSES. 

EXPORTED. 

ExportepD & Dr- 
LIVERED TO 

1165050 

Vat. Home 

gals gals gals 
1179855 
257715 
368000 

TED 
993105 

15 
lt 

20745 

Y2685 

209475 

73 

Expo 
8174 

7505 

290610 

&5210 2798675 (20115 

COCOA 

EXPORTED. 

Home Coynsrmp. 

Consumr. 

Home ConsvMp. 

9645 3305 

3325 
1322 

4079 

12718 
4517 
45146 

41823 93918 

238884 86950 

tons | 
6332 

324 

6656 | 

12 

gals 
1480005 

139995 

73586 

gals 
1618470 

171900 

75465 

396585 | 323595 

2262420 |2017180 

St IMPORT 

| ecwts cwts 

B. Plantation) 104700 74998 
Foreign 33462 45589 

Total ...| 138162 120587 

tons tons 

West India... 3183 3786 
Ceylon ee} 938863 } 79 

East India...| 8954 10056 
Mocha.........] 
Brazil..... sent 
Other Forgn.| et 

Total ...| 65532 

446 | 

5745 

669 

8208 

6985 

RICE ..es000- 102930 

| tons tons 

White ; 1988 1554 
Black | 6107 6303 

p | pkgs | pkgs 
NUTMEGS... 2078 2708 
CAS. LIG...| 9598 31946 
CINNAMON.) 12948 13561 

§ citiemmutitel 
| 

| bags bags 

PIMENTO...! 19949 | 25421 

| serons | serons 
COCHIN’L..| 17581 18256 

chests | chests 

LAC DYE...| 3765 | 3184 

tons tons 

LOGWOO »D 10168 | 12457 
1 FU STIC ool ms 501 1509 

chests | chests 

Eas India...) 21435 | 25008 
serons | serons 

Spanish 8735 9466 | 

| tons 

7666 
9971 

Nitrate 
Potass... 

Nitrate Soda| 

tons 

10938 | 
7586 | 

vales 
197409 

7 ba es \ 

E. India, &c.; 26-978 
Liverpeol, } 

. 13098622 all kiness — {3067475 

Total ...\3336453 13996031 

' 

| 

| 

cwts 

8926 

i9s4l 

cwts 

5064 
22668 

cwts 

628678 

15366 

cwts 

72973 

17761 

cwts 

63970 
26425 

78 OM 28767 27732 | 

COFFEE 

to's 

423 
tons 

2336 
14439 
4568 

230 

6036 

4416 

tons 

649 
lif 12 » 2 

3671 
463 

283 

Lis3 | 

20505 | 

495 | 
459 | 

5057 } 

5714 

—_——— 

4501€ } 

ey 

PEPPER 

tons tons tons 
1299 

pkgs pkgs | pkgs 
2970 

| | 
| 

bags bag: bags 
24539 

serons | serons , serons 
19327 

c ests 

3602 

tons 

chests chests 

| 
tons tons | 

s } 2098 

INDIGO. 

chests | chests | chests | 
20095 

eerons 

10598 

} 

serons serons 

SALTPETRE 

tous tor 

So 
} j 

tons 
9090 
6914 

COTTON 

bales ~ ba es 

10 

bales 
2837 

398135 “JID 

388135 | 2947270 

| 102472 | 149991 | 

5015 | 

7943 | 

13588 

14007 | 

90734 | 80395 

tons 

1201 
9150 
3738 | 

395 

761 
1809 

tons 

516 

6683 

2440 

176 
686 

2339 

32398 

“tons 

1083 
6625 345 3 

(pkgs 

2391 

| 

1674 
11311 
14616 

15835 
17200 

bags 
26925 

bags 

tons 

1410 | 

| 34431 

RAW MATERIALS, DYESTUFFS, &c. 

serons 

20399 
chests 

4016 

tons 
12005 | 

1693 

“serons 
7398 

chests 
11224 | 
tons 
1969 | 

540 | 

4069 
2985 

2095 
5636 

4877 
—__ 

78744 

STOCK, 

| gals 
199-4805 

251415 

|; 344610 

284422 

OcK, 

\ 

icluded under | 

ewts 
41556 
29887 

| 71443 

tens 
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|_ 63566 

tons 
| 1290 
| 2438 

~ pkgs | pkgs 
1665 

38151 
Pctresdt 

32067 

serons 
6748 

chests 
| 10336 
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1841 

35 

chests c 

22764 | 
serons 

9169 | | 

“pest: 8 

19939 
serons 

_ 3999 

‘tons 

4403 | 
3434 | 

| tone 

8553 
98:3 | 

bales" 

195893 

9000 

bales 

268751 

2708070 

297 6821 | 724883 

chests 
} 22378 
serons 

tons 

3076 
__ 4648 

“bsles 
90010 

588070 

67 “75110 

RTED. Ex! ‘ 

S os ph a “ 

s- i 

25079 | 2586 35 } : 

83s 3985 
j } _._lC 

F 3/1 45016 391295} i817 a7: 

-| seen nanos omeareebomesseen mee 
Sle 

g pkgs | pkgs | pkgs ‘| 
_ 27 | ee ove 
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RAILWAYS. 
Oxprvary Snares anv Stocks. 

| Attho ° 3 ” i : =. 

rived | ¢ | = Name. Be 
Issue. A | a | =™ 

| eoenseo! Stk |; 00 Calevonian 
93000 10 | 10 Do Ordinary New 
28773| 20 | 20 ‘Cornwall ........-0::00+ ‘ 
3750 100 |100 Cornwall Mineral.. couppaneee 95 

8735001 Stk }100 | Dublin and Belfast Junction wes) eee 
| 70000 20 | 20 East London.. is week 
| 15420002 Stk\100 Furness.....ccce-ccccceeersereeneee enese 140 
‘| 47277101 Stk\l00 Glasgow and South-Western ...,| 99 

| 8350228] Stk)100 Great Eastern ..........++ scccccencee| Gg 
826885/ Stk/100 Do East Anglian No. - o| see 
8641837 Stx/100 Great North of Scotland . «| 70 

6120866/ 8tk/100 Great Northern ......-++0++ A 
}| 11692757) Stk|100 | Do A) A recvesnodvd.'til § 158% 

1159275/, S8tk,100 ; Do Bf 6% hasbeen paid B (136 
1100550] Stk 100 Do div. deferred 1872............ 131 
$423067/ Stk 100 |Great-outhern& Westrn (Irelnd) 110 
11535362) 8tk 100 (Great Western, Consol Ordinary 116 
‘12339037, Stk 100 Highland ....... go nidesces envepesescnes 109 
13334594 Stk '10C Lancashire ard Yorkshire ...... i44 
6839942/ Stk 100 London, Brighton, & 8, Coast... 924 
62944177 Stk 100 Lon.,Chat., & Dover, Arbitration 232 
30014189) Stk 100 |London and North-Western......, 150% 

\ 79665291, Stk 100 |Londen and South-Western....... 115 
39590732 Stk 100 (Manchester, Sheff., & Lincolnsh| 75} 
76674) Stk 100 Do Prfd. (Defd recvg no div) | 102 
7667401 Stk 100 Do Defd 7'till6% is pd to Prf) 47 

38730301 Stk/100 |Metropolitan........... auipeneansees 73% 
676701 Stk 100 | Do Prfd. {Defdreevg nodiv) 
67670: Stk 100 | Do Defd 7'til 6% is pd to Prff 
400001, 10 | 10 Do Redeemable .......++ eestueee] 509 

22500061 Stk 190 |Metrop: litan District..........s00« | 32) 
800001, 10 | 10 |Metropolitan & St John's W« ol = 

17992062 Stk 100 |Midland,.,.........ccscccccsssseeeseees| = 138 
9785331 Stk 100 | Do Birmingham and Derby... 1109 
6100001 Stk 100 |Monmouthshive ........ eoccccccecee| 190 

758932] Stk 100 [North British .........ccccccsccsesss 673 
13272661 Stk 100 Do Edinburgh, Prth,& Dnde« 42 
17087214 Stk 100 |North-Eastern Consols .......++. }3693 
1975000! Stk 100 |North London ..... ....+. lll 
32301401 Stk 100 |North Staffordshire.... 57 
2760001 Stk'100 [Rhymney .......0ccese08 67 

1092615! Stk 100 Shropshire Union . 75 
1534305’ Stk 100 South Devon ....... 57 
37882761 8tk,? WO |South-Eastern ..........ceccceceseess- il4 
19911602 8tk 100 | DoPrid. {Defdreevgnodiv) |150 
19911402 Stk\100 | Do Defd ('til6%is pdtoPrff | 99} 

12750, 20 | 20 |Staines, Wokingham, & Woking! 24} 
8773001 Stk 100 Taff Vale eccereceees| 190 
23270 10 g BD ccsccnsccncectbccvccessoces once 

2500001 Stk 100 Waterford and Central Ireland) 17 
2000001, Stk,100 'Whitby, Redcar, & Middlesboro.| 30 

PREFERENCE SHARES AND Stoc«s. 

11238141) Stk|100 |Bristol and Exeter 4% ......+.... v8 
87500017 8tk.100 Caledonian 5%, No.2........ os 
1995791, Stk'100 | Do Scottish N. B., 44% coe 
2766671 Stk 100 Do do Aberdeen, gua. 6%......| «+. 

1500001 8tk'100 | Do do do7%......+.. eosveces pel ese 
8300001 Stk 100 | Dodo do Ordinary. | eee 
600000! Stk 100 | Do do Midland.......cesecseeseees a 
2000001 Stk 100 Do do Dundeeand Arbroath...| ... 

4000001 Stk! all Cornwall 44% guaranteed ...... x 
1562501 Stk/100 (Glasgow & Sth. Western gua.5%! .., 
650000 LOO |100 Great Eastern, 5% Metropolitan| 

| ae scrip, issued at 105.. 
9600001 Stk |100 ' Do E. Counties Exten, No. 1 115 
960000/ Stk 100 Do do Go NO, 2reesseceeeeee -Li4 
6418177) Stk/100 | Do do 6% cscccccesse-cesees ; 
132380! Stk|100 | Do E. Union 4% guaranteed. 0 
800000/ Stk 100 Do Norfolk 5% Ext. 1846.. as 
1050007) 3tk|100 | Do do 5}% Ext.,1847...........- a9 
86980/| 8tk/100 | Doce 5% Wav. Val. 1847 ...| ... 

128880] Stk|100 | Do E. U. Harwich, 4 "% .. . 
1874507 8tk'100 Do do W oodbridge Exten. do 

1298262/ Sts |i00 |Great Northern 6% ........ suabeon 11s 
750000], 8tk/100 | Do 5%, redeem. at 10% - | 
810000] Stk'100 | Do rat % do do do 1106 

10000007 Stk |100 | Do 5% do at 5% pm .../ ... 
6750001 Stk 100 Do Leeds, Brad., & Halifax,6' piss 39 
291.0902) Stk 100 Great North of Scotiand,lstpref. 

13291002 Stk'100 |Great Sth. & Wst. (Ireland) 4%| 9 
60478087 8tk|100 |Gt.W.—Rent-chargeper gua.5% | 1198 
10710496 Stk|100 | Do Consolidated guaran. 6% '118} 

456609 100 | all Lancaster and Carlisle,4}%...... i 
7940401) Stk|100 |Lancashire and Yerkshire om. 139 
2600507, Stk'100 | Do Barnsley, 51 3s 10d% 
2877941 Stk100 | Do 6% (East Lancashire)......| ... 
6380487) 8tk/100 Do 44% (Blackhurn purchase) /106 
398268! Stk|100 |London & Brighton,5% gua.,No. 1/114 
161013!) Stk 100 Do6% do ... NO. 2/114 
393395!) 8tk'100 | Do 6% do..... soeeeeees 136 
261918/) Stk 100 Do 6% do ... No. 4 113 
2200001 Stk 100 BO Tt OD cacscnesscee eoceccccccocces | 17 
177631) Stk|100 | Do 6% do (W. E. & C. P.j ... 130 

220000! Stk 100 | Do 4% do 1859.. ae 
947171) Stk'100 | Do 4§%, do ee 104 

270000!) 81k 100 |London& N.W..C&Nuneaton5% |120 
171252/| Sik 100 |London&8. W.,7%, late3rdShrs. 
3191S)... Do (Portsmuth. perpet. anns.)! ... 
§72000/| 8tk'100 |Manchester,Shef. ny 133 
476494/) S8tk)100 Do ist Preference .,. . 
5595061) Stk! i00 Do 4} Preference . 
366693/| Stk se Do do “-" sis 78 62830} 10 Do do redeemable 6% | 6h 
2000001) Stk see DoRed 5% S.Y.Rent charge 1363! 
ae 007) Stkj100 Do Irred, do do 
2700001) Stk} 100 Do7 % do do 
25000/! Bik|100 Midiana ‘Consolidated, © Beccecs) .00 

17999031) Stk|100 | Do do Bristol & Birming.6% |142 
1239467/| Stk} Loo Do do 44% redeemable.........|102 
613620/| Stk}100 | Do do 44% irredeemable ......|108 
676000!) 8th}100 | Do Leicester & Hitchen, 6% ~-.| 95 

2444129/| Stk}100 |North British Consol. 4%, No.1 92 
44#4596/| Stk|100 |North-Eastern--Consolidated4%| 99 
1880422/) Stk} 100 Do Hull & Selby pur. 1871,44% 101 
2000000/ | Stk|100 | Do 44% redeemable ......000...,105} 

= 

| 
| 
| 

iH 
| 

THE ECONOMIST. 

THK HIGHEST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. 
Prererence Snares anv Stocks—Continued. 

| .. 
Autho-; ¢ | _; \2¢ 
rised gis Name. en 
Issue. | Bk : j= 

17918912 Stk/100 |N.-E.—G. N. EB. 4%  ccccccccoess0+) coe 
60872, 25 | 83) Do Berwick capita: Se 

4500007 8tk/100 | Do Stoctn. & Daringtn. ‘A. 4% | ove 
1050000. Stk'100 | DoStockton & Darl. B & C, 6% |140 
2787444 Stk|100 | Do West Hartlepool .........++ | 99 

58500, 20 | all |North Staffordshire ........0000«--| 23 
4313847) Stk |100 |South Devon, rent-charge........-/113 

40000 1/0/86) all 
9843007 Stk 100 | 
1650007 Stk /100 

South-Eastern(Read.ans. onus 24 
BEI ccsocsenenessncensese | 106 

|Ta Vale, SU antec dcsiclaieel - 1190 

PREFERENCE Snares & STOCKs, 
TINGENT ON THE 

witn Divipenps Con- 
Prorits or RACH SEPARATE YEAR. 

745180/ Stk 100 Caledonian, 44% guaranteed*... 
1113070) Stk 100 Do Scot. Central, min. 7 %.../158 
8434001 Stk 100 Do do 44 % irredeemable* ...| ... 
6200007 Stk 100 Do 4 % convrtible, issued at&80) ... 

3750 100 100 Cornwall Minerals, 6 %.......++. -- 100 
905118’ Stk 100 Great Eastern, 44 %,. 1861-2 ...| ... 
1122600/, Stk 100 Do S DH. BOGB cccces . 
12040007 Stk 100 Do New 6 %, 1863 ...... ° 
316900/ Stk 100 Do de GB % 1864 oc-cce} «.. 
360000/ Stk 100 Great Northern, 5 %, irredmble 

10750001 Stk 104 Do Permanent 5 %...... eovcceces| oo 
2000007 Stk 160 Do Boston and Sleaford, 4} %) ... 
482050] Stk 100 Great North of Scotiand 44%, A) 96 
2180307 Stk 100 | Do 4} % pref., B.........0e00-+ 83 
6963809 S'k 100 Great Western—Consl.Pref.5% 117% 
6136501 Stk 100 Highland A, 44% .. eoe| 102 
4000007) Stk 100 D0 B, 5 % .ncccccccsccosccccccccscocs 108 
125120| 63! 6}/Lancashire & Yorks., New 4%| 8} 

12330007) Stk'100 Do 44 %, 1861 ... 
6077507, ~tk 109 Do 5 %, 1865...... oo] ose 
883000) Stk: 4 Do 4} %, 1872 106 
130000! 10 100 Do 5 % 1674... 

6500007) Stk 100 | London, Brig>ton, &c.,4} %, 1858 104 
1339001 Stk 100 Do do 4 %, 1860\ 92 
7160001 Stk 100 Do do 43 % , 1861'103 

943000/ Stk'100 |} Do do 44 %, 1863) 103 

8309701 Stk 100 Do do 56 %, 1865112 
1661335/ Stk 100 | Do No. 6 5 %, 1866) 112 
3220951) Stk 100 Do No.7 6 %, 186111 

4694183/| 8tk 100 |Lon., Chat. &c., Arbitratn, 44%! 70} 
2197666/ Stk 100 London and North-Western 5 %\1193 
2400007) Stk 100 Do Bedford and Cambridge...| 97 
8000001) Stk|100 | DoShrewsbury & Welshpool! 97 
9711077 Stk 100 London & South-Western, 4} % |106 

1500000/ Stk 100 Do co 6 %\j17 
10000007' Stk 100 |Manchster, Shff, & Linc. 5 % 1865) 109 
10000007 Stk) 80 Do do 5 % convrt) 109 
5000007) Stk'100 | Metropolitan, 5% ........ ececccoces 106 

1000001 Stk 100 Do New, 5 % +1105 
6000001 Stk! 100 Do 5 %,. 1869 106 
2500007 Stk! 100 Do Irredeem able 5 9 , 1872 ...'105 
1600000 Stx/100 Metropolitan District, 5 % -oe00e 75 

: S8tk'100 Midland, A,B,C,D,E,F,G,5% pref 118 
7732 16) 16 Do 5 % do eoctee! oo 

164375 16! 16 Do 5% o opt. to con. Aug.31,1877 20% 
189162 16 | 12 Do 5 % Preference 1873........., 15} 

3850198/ Stk/100 North Sein Comnel. 4%, Be. 2, 55 
24195721 Stk/ 100 Do Edin. & Gias., Ordy, 44%) 95 
18690001 Stk|100 Nortn-Eastern, 44 % redeemb'e 105} 
6350007 Stk! 100 Do Stockton & Darl, Class D* 126 

26430001 Stk)}100 | Do 5 % ccccccccsceresescesccsssceece 104 
1668662, 6) 6 Do New 6/shs5% Con.Jan.76 9} 
11312507 Stk 100 Do Blyth and Tyne, 4 % ......) 99 
7000001 Stk 100 |North London, 44 % (max 6 ‘ 0) 
9710007 Stk 100 |North Staffordshire, 5 % ......... 113 
860000] Stk 100 DO 4B % oc0-+s000000000. i 104 
2130007 Stk 100 |Rhy mney, 6 %, 1864. 118 
$14617/7 Stk 100 |South Devon, 5%..... ~. 109 
2167200/ Stk 100 | South-Eastern, 44% . 106 
26408201 Stk 100 Do 5 % 115 

* Failure of full dividends in any given }- -year notto be 
made good out of the profits of any subsequent $-year, 

Lines LEASED aT FIXED KENTALS. 

6 |; 28 
eis Name Leasing jar =\3s Companies. |=, 
mM = i; 

Stk/100 | Birkenhead wane NWR W 100 
100 | all | Do 4} % Pref...... il BO dence 
Stk/100 Buckinghamshire ... ---|Lon. & N-W...|100 
Stk/100 |Chester and Holy head . DO ceccocresees | 60 
Stk 100 SOO Tb. eenvevesceatsns ses oo 12 
Stk) 100 PO ED siuantincapenenionisd y 
Stk 100 |Clydesdale, guaranteed...|Caledonian ...|104 
Stk/100 |Colchester, Stour Valley|E. Un. & G.E.! ... 
Stk/100 | Dundee, Perth, & Aberd.J. Caledonian ...| .. 
Stk/100 Do Preference .........00. DDO. sceccccccsse| cco 
Stk|/100 | Do Ist Class Preference! Do ......00...| 
Stk/100 | East Lincoin guar. 6 %...|\GreatNorthern | 139 
25 | a!l |Gloster and Dean Forest’Great Western! ... 
8tk/100 |Gt. Eastern,Newm.&c.5% Great Eastern. | 
Stk|100 | Do E. Anglian Se sink. TD. cancccecoant neo 
Stk 100 0 PF Db. cenesscent . OD ase - 
Stk 100 Do oO No. 1,5 % asses DDO cecccveccece| oso 
Stk 100 Gt West., Bristol & Exete er, 

& Sth. Devon Cos. 44 % | Associatd.Co.’s/105 
Stk'100 Lancaster and Carlisle ...|Lon. & N.-W...|252 
Stk 100 London and Blackwal1...|Great Eastern. ii 6 
Stk 100 ETE casciesscnsny ——_ ee 1106 
Stk 100 London end Greenwich... South-Eastern.| 65 
Stk lu9 Do Preference ......... wee] BPO. cccccccasces 117 
Stk 100 London, Tilbury, & South.|Peto and Co....| 99 
Stk 100 Lowestoft gus. 4% ....../Great ee pee 
Stk!100 D0 6 % cresecesseee eben. MD, Anniasineeesh, see 
Stk 100 Midland, Bradford, Pref. Midland .. a 96 
Stk} 100 Do Matlock, 5 % .....000¢| DO sccccoscsees| ove 
Stk}100 |Mid Kent (Cray Line) ... |L.. C., & Dr....| ... 
60 | all Northern & Eastern, 6 % | Grest Eastern.| 57 
50 | all SDE TE sepannisiinticasn ous 1D cccccvescces, ove 
Stk|100 North- -Eastern — Hart! lep]|N.-E.—Berwk./ ... 
Stk/100 (North & Sth.-West. Junc. \L SN*VM.&NL 160 
Stk}100 N.-West. A perp. pref. 5% !Midlaad .....0...| ... 
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RAILWAYS. 
Lives LEASED AT Fixep Rentats—Continued 

ee 

36 
é F Se 
a 

Leasing 
Name. Companies. Paid. Share 

a ae 
Nth.-Western 3min. 14 % |Midland ......... 
Notting. & Granth. R&C Great Northern 100 
Preston and Wyre ........'..&N.-W.&L.Y) 47 
Royston, Hitch.and Shep. Great Northern jiao 
Shrewsbury and Hereford 

6 % Rent Charge Stk L@N-W &G.W. wo 
Victoria Statn & Pimlico Gt. Wstrn., &c. oe 

Do 44 %.. eoeceees 

West Lonaon, ‘Class A) 
Do Class B....... eocece 
Do CiassC......... 

Stk 100 
Stk 100 
25 «ll 
Stk 100 

Stk 100 

Stk 100 
Stk 100 
20 all 
20 ‘all 
20 all 

‘lw. Lon. ‘Ex. 
|Lon. & N.-W, 
| &O W...... 

DEBENTURE STOCKS. 

(15 

8 

Autho- 
rised 
Issue. 

Name. 
Price. | 

= 
a 
a 
= 
t. Paid, 

| ‘Highest 241661/ 
3042001 
407122/ 
8326741 

15100001 
2957744 
42394511 
4198931 
6684331 

37232-8/ 
2079968/ 
100000/ 

31344251 
3018701 
1306239 
26578231 
62330581 | 
6586747 

11997665 

36700/ 

1000000 
1343096! 
3000001 
2127844 
126000/ 
3582631 

1127471/ 
6041265/ 
15250062 
2440731 
4006791 

6932662) 
11381197 
873116/ 
455060/ 

445433! 
679801 

42229981 
8124831 

Stk 100 Cornwall, guaranteed.........44%| .., 
Stk 100 |East London.......... «+6 %/107 
Stk Furness ,........ i 
Stk 100 |Great E astern . 
BER }100 | De As cccccccoccccceee 
Stk 100 | Do B, 1867, redeemable...5 % i210 
Stk'100 |Great No TtHErN scccccscerereee % 1104 
Stk 100 |Great Western.. wood % 104 
Stk/100 | Do ....... seeeese 
Stk,100 | Do .... 
tk|100 Do seo 
Stk 100 | Highland ........ 
Stk 100 |Lancashire and York« hire...4 %/\1¢8 
Stk 100 |London and Blackwall ......4}%| ... 
3tk 100 |London, Brighton &c..... vast Se | 108 
Stk 100 | Do perpetual......cccccooe. 44% |113 
Stk 100 |Lond., Chat. & Dover Arb. rhe 
Stk 100; Do B cocccccccces soncese ececces % 105 
Sik 100 |London and North nee % 104 
Stk 100 | Do ....... oo0e3h 0] ace 
Stk 100 (London & South Western A.A % |103 
Stk 100 | Do do 19684 %|103 
Stk 100 |Manthester Sheffield, &c...5 %1190 
Sik'106 | Do do 44% !112 
Stk 100 |Metropolitan ....s0.seeeeesee %/101 
Stk100 | Do... 43% | 108 
Stk 100 Metropolit: in District. eseeeeeee % 131 
Stk 100 |Midlead..... © © erececscosscceseeet %/ 104 
Stk 100 Do ... sveekd% 100 
Stk 100 DD atiesses ecccvccsesensesecs eee 4% 113 
8tk|100 |North British, .P. & D.B5 %) ww. 
Stk/100 |North teen tevceccccssescscee % [108 
an J a eee erencese 44% |113 
Stk 100 |North London ........... 45% (112 
8tk 100 |North Staffordshire -4 %|106 
Stk}100 |South Devon  ....cccccccsreceeed % | 116 
Stk 100 jSouth Eastern Perpetual ...4 % |102 
Stk 100 Do do 1867-S.....e00 5 9% |135 
Stk 100 |South Yorkshire, &c...... oc0cth Ml cee 

ISKITISH POSSESSION, 

100 |Atlantic & St Lawrence shares 107 
100 | Do6% Sterling Mort. Bonds,105 
100 | Do 8rd Mortgage Deben., 1891/102 
100 |Bombay, Baroda & C. India g.6% |.13 
10 Buflalo & Lake HuronPreference| 7 

100 Do do 6 % Bonds lst Mort... |i 
ose Do do 54% Bonds 2nd Mort. eos 
Stk 100 Demerara one cvcceccceccccceccoesoosenss 
100 100 | Do 7% perpetual preference, 1s 
Stk 100 | Eastern ‘Bengal, guaranteed 6% | 116 
20 , 20 Do co 5%| a0 
Stk 100 |Ea-t Indian, guaranteed 5 % im 
100 100 |Evropean&N.A..6% 1Mrt. Bd,1898} 67 
Stk 100 |Grand Trunk of Cana‘a .........' 17 

seeeeeee see 

100 

100 
Stk 
Stk 
10 

100 

309900 
147300 

§181335/ 
§2513 

2976001 

1350007 
112000/ 

10000001 
25000 

21913650 
416000/ 

3425144/ 
75000001 100 | 20 Do New (Prov. Cert.)iss. at 224! 14 
6000007100 100 | Do Equip.Mort.Bds, 1 chrg.6% |108 
600000 all! Do 2nd do Scrip...) 106 

wis 100 |100 | Do lst Preference Bonds......| 73 
100 |100 | Do 2nd do evecce 56 

sis 100 |100 | Do 3rd do Stock.......0| 32 
90000! | ... |100 | Do Island Pond Stl. Mt. D. Sep = 
1680001 100 |100 Do 5 % Perpetual Deben. Sep. 92 
1320007/100 | 15 | Do ..... coun] is 

13715360) Stk|100 |Great Indian Peninsula, gua.6% 113 
9391; 20| 12 | Do New do 5%| 13% 
8685; 20| 6| Do New do 5%| 7 

46074] 20} 2| DoNew do 5%| 3 
208178) 204] 204|Great Western of Canada.........| 11} 

647000/ |100 |100 Do 54% do do 1877-8 101 
760000/100 1100} Do6 % do do 1890...|106 

248640/ 1100 |L00 Do 5% Pref., issued at 80, con. 
vertible till Jan. 1, 1880 ...} 90 

Do Perp. 5 % Debenture Stock| 97 
Internatnl Bridge,6 % Mort.Bds|104 
Do 6 % Mort. Pref. Share do..|103 

Levis (Quebec) & Kennebee scrip} ..« 
Madras, guaranteed 5 % ......0c 113 
Do do 43% ... 

| 
1216615100 |100 
205000/)100 , - 
660001100 |100 

10000074109 eee 
5060430/ | Stk! 100 
10000007 Stk|100 
600000/' Stk}100 | Do GO 4% creeoveee] 108 

1710; 20 | 2 Do do 5% . oe 
41415| 20 | 6 | DoI871, do 5% sno} 6 
10694 50 | 50 |Melbourne & Hobson's Bay Unit, 59 
ove 100 |100 | Do 6% Bonds, payable 1880...}105 
«- (100 |100| Do6% do do 18965...| 98 

$35000/100 | all ie of Canada, Stlg 1stMrt| .« 
210000} ... |100 |N.of Canada, 6%, lst pref. Bnds |200 

285000/| ... |100 | Do 6%, 2nd do 
1295007'100 | ... 

44400 100 (100 
Stk! 100 

40000001) To | 10 
93992001) Stk 100 

| Stk/100 

Northern Exten.6%g.by N.ofCan.| 96 
Do 6 % Improvement Mort....| 97 

Oude & Kohilkun guar.5% ... ju 
Do shares 5% 

Scinde,Punjaub, & Delh1,gua. 2 5% lid 
South Indian, guaranteed one 

20 [2/BID] DO cccccecccccccecccecccovocecccccsesss 
Stki00 | Do 4} = astitnenteesnciiee 
100 poe Tasmanian Main Line Limited, 

guar.6% .. ° 
414700 100 all | Wellington Grey & Bruce Ry of 

Canada 7 % Bds, ist Mort,! 93 

6500 
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RAILWAYS. BRITISH MINES—Continued. 
RAILWAYS. Fereten RattwaY Osiications—Continued. ieee — a Maa sana —— 

: do aa paren ns | | lz . | Fised Er Paid Name. Closing ia 
l iz . | og | Redeem. \28 Issue. | D _Prices, 

Autho- | é igg Sere Name. Cy [ensnanapil centiciens: chinomsemnnnet 
ised | 3 3 Name. BE m | Yrs. At 3o 4 aa Mwyndy Iron Ore, Liv. 1k 14 
See ae =e | ——— — .—_ — ws» |1416/7|Providence,“UnyLelant | 5 6 

rt oe a Bat! 38 | par Dutch Indian, 1869 .... vee 44% | 85 20 os th Meth Ghent: coraueasd-00-0an 
60148) 10 all Antwerp and Rotterdam ........, 23 | 100 | 35 (par! D0 1871 sssersrsereee 5%) woe - 6123, ... | 6/5/6 South Condurrow 00.) SE 4} 
90000) 20 | all Bahia & San Francso.. L., g. 7%! 29% 4/75 | 5 Great Luxembourg . 5 %| 45 | 496| ... | 44/3/9/~outh Wheal Frances...) 7 9 

|| 42600, 6 | all Belgian Eastern Junction... 3. | 20 PRD 11 * Wi eeneattinemsntanitiienntncnns 5 %| 23 | 12000) 6 | all |Tankerville, Limited......| 6% 74 
'| 99670! 10 | all Buenos Ayres, Gt. Southern, Le efor Havana and MatanZas.cvcuee 7%) .. 6000) wv | 9 [Tin Croftesseses 29° St 
|| 88750 Stk. 100 Do 6 % Debenture Stock ...... 1 100 | we | sxe | D0 1865. sassveseersnsseressnsernees 7%! ove 15000, 4% | all (Van, Limited. 21 23 
|| SIGGO Stk. 100 Do 7 % d0.....s.sseessseeeerseersee 129 | 100 | 10 | par Iquique and La Noria Railway | C000) ... | 3716/3 | West Basset ....... »...... 8 9 

33280 10 10 Do Dolores Extension............ 10} ! |, _ Pera, Mort. Deben. _— -7 %| 89 110592! ... | 10 1/ pea a da at see aes 
| 60000 20 all Central Argentine. L., gua.7 % 18 100 | ... . (Kursk Charkow Azow ........00. 5 %_\ 97 3000 .. | 10. | West Chiverton....... 4% 2% 

| 15904 50 ail Centra! Uraguay of Monteviedo 27 | 100] .-. |100 Matanzas and Sabanilla .........7 %| 82 | 600, ... | 652 | West Seton ....cessscroeeess 20 25 
{ 60000: 16 all Diinaburg & Witepsk, L., Scrip 19§ 100 30 100 Mexican, Class A, Mortgage... 8% 98 | 512... | 5} |Wheal Basset, “Redruth” 20 «25 

69760) 16 all | Do Registered ..secsseseseesseeses 19$ | 100 | 26 100 DO B do --.-ssessrssssseereeereeees 7% 83 | BIZ ave | 65 |Wheal Baller,*Redruth”| ... 
122000 20 | all Dutch-Rhenish ... sees’ 35 100 | soo | see Do C do, 1874. eecccesosccssecescces 7 %\| 75 5179; ... | 9/2/6 |Wheal Grenville .........| 4 5 

| 190! 8! Do New ccccs 104 see | ons o- ene Jroslaw, guar by Rus 5 % |LOL 1024) ... iz 10 W1.Mary Ann, arenes one 
| 20 | 20 |East Argentine, Limited, g.7 % | 123 } 100 | | Moskow-Koursk ..........seseecseees 6 %{101 396). Wheal Seton ...... ee a 

40 | 18 |Europn. Centri. Rail., L., stiss.| .., 100 | se .. |National Pisca to Yos.........00 5 %| 87 - - 

| 20 all |Lembe rg-Czernowitz, “Piaalted, = | a 100 |Nassjo Oscarshamm, 1 Mt. ve % | 82 COLONIAL AND FOREIGN MINES. 
| uaranteed 7%, lst & 2nd iss. 13} sereees | 1 ! 

90 | 90 ltdann, Litnttelcarnsesseseceeie...- 1s | 20 | 81 par| North of Spain Priority ......... | s+ | 35000) 2 | all |Alamil'os, Limited ......; 13 1} { 
20 | all |Mexican, Limited ..... sesaloie lai 2} | 100 | 85 |100 |Orel-Vitebsk, guar. by Russia 5 %| 99 60000! 1 | fall |Almada & Tirito Consol.) 5 
20 | all Namur&Liege,gua) By the (| 100 | 99 par Orleans and Rouen seeeeeeeseenees 3%! 45 70000' 1 all | Silver es f 3 s 

| | 14fper annum. Belgian | 11 | 100 | ... {100 Ottoman (Smyrna to Aidin)... 6 %| 56 50000) 1 1 |Anglo-Argentine, Lim..., ... oe 
20 | all} Do gua6é % PrefJ Governt. (| 25 | 20 | 99 | 20 |Paris,L.,&M.(Fusion Ancienne) 3 %| 113 | 20000) 20 7 | Australian ...se.csesceseose | 14 WwW 
10 | all |N. Rail. of B. Ayres, L,guar.i% 13 20 | 85 | par Do (Fusion Nouvelle) ......... 3%! 115 20000; 25] all |AustralianUnitedGold,L} ... ... 
10 | all | Do Deferred... ‘ 100 +5 100 (Recife & San Francisco ......... 6 %| ... 20000) 10 7 |Cave Copper, Limited ...) 29 31 

10/10] Do Ordinary .. 55 par Royal Swedish se... 5 %| 52 21000} 6 | all \Colorado Terrible Lode 
| 10 | all Norwegian Trunk Preference...) ... | 100 oe /Sagua La Granie.. 7 | 80 | Mining, Limited... 33 AR 

20 | all )Uttoman (Smyrna to Aidin)......| 8 see | cee | one San Paulo, 1877.. 6 %}106 76162) 1 16s | YonPedro,NrthdlRey,L.| $ 4d 
Stk.'100 |Recife & San Wraneiote, La. »£-7%| 91 one o | cee Do 1878  .eseeee julnetctescoccusenens 6 %\105 23500) 10 all Fe ee a 43 5 7 
10, 10 [Royal Sardinian ...ccco.cercsoccecee| 3 100 | 5 |par|Smyrna and Cassaba, Limited.8 %| 99 30000! 10 10 |Flagstaff, Limited ......... 14 2 6 | all |Roval Swedish...... ‘{ 3 | 20 90 | 20 |S. Austrian. & Lomb-Venetian 3 %| 104 25000 2 all |Fortuna, Limited ........., 4$ 42 
4 all | D0 7 % cccccccccceee 2h 20 98 |Fa0 i) ) etscccceconconeee 3 %| 10 50000) 2 ali |Fiontino& BoliviaGld,L| 3 5 

310} 20 | all |Sambre ard Meuse...... 12} | 20 99 | 20 Southern of France ....... ++ 3%! 12 | 27439 10 | 9 |General Mining Ass.,L.| 7 9 
17000| 10 | all | Do 5} % Preference ..... 113 | 20 | 99 | 20 South Italian . oe -3 %| 72 | 68000; 14 | 1/3/0 |Kapunda, Limited......... 1; jd 

100000] 20 | all [San P aulo, Limited, gua.7 %...| 263 | 190 37 | par Swedish Central, Lim., ist Mort.5 %| 80 20000) 5 5 |Last Chance Silver Ming 
206000/|Stk., all | Do 5} % Debenture Stock....../109 | 100 | ... Tamboif-Kozloil, guaranteed. 5%) 98 | | vf Utah, Limited | 2 12 
760000} 20 | all Santis huatsten & tiem Veneta. 12} 20 92 OIE Tdi idcntbdnieshn chidsdeticinscdeteln 3%! 5s i 15000} 3 all iL inares, Limited ee 3} 
134000] 20 | all [Southern of France ........0 se a 12 | 27 | par | Do setteneeseeecrsseeeseseeens seeeees 6%! 9 165000) 2 2 |Londen & California, L, + 2 
15250] 10 | all |Swedish Central, Limited . 14 20 94) 20 Western. & N.-W est. of France 3%! 112 | 7927| 6 | 3} |Lusitanian Limited......| o.oo 

45000 2 BD 1VatRBicccccccccsccescscsccecnscssescesess] Of 66000) : z ea Quebrada, Limited..| 3} $2 
26757| 8} all |Wert Flanders...... camiieds .| 24 r 50000 all |Panulcillo Copper, Lim. 2 1 
20000} 1¢ |! all; Dy 54% Preference eoes -| 12 ceinunelitiicealade BRITISH MINES. } 80000' 3 | all | Pestarena United Gld.,L. ; x 

= : Autho-| ¢ / 10000! 20 | all |Pontgibaud Silver Lead| 
a1 ForE1GN KalLwar OBLIGATIONS. Bs rised | «Paid. Name, Closing | Mining and Smelting..| 19 21 

{ | = - | Issue. | S | Prices. 100000! 2 | 1 |Port Phillip, Limited . -| a 4 
rj | Redeem 2$ poem - -———_—_—_- 44000; 5 | all Richmond Con, Ming, . 62 7} 

 beseemenpen Name we 12000} 6 all Assheton, Limited......... Bee ee 100000) 10 8 (Rio Tin o, Limited ...... ld par 
& |Yrs.) at = 10340; 6 1 Wevon Great Consols ..., 3p 1}p 30000, 10 all | Russia Copper, Limited..| 2} 23 

| fo - — 512} w+. 73} |East Basset, ‘‘Illogan’’| ... ... | 120000, 1 | all |Scottish Australian,Lim.} 14 12 
| 20 | 84 par| Antwerp and Rotterdam.........3 % 6144) ... | 2/14/6 |East Caradon...........000 | # 13! 30000) 2 | 2 | Do hew .... par 3p 
100 | 7 | par |Bucharest and Giurgeve, guar. 6000| ... |62 14/ | East Wheal Grenville...) ... 87500; 2 all | Sierra ButtesGoldMinig 

by Danubian Principalities. 7 %/103 1906 eos | 4/90 | East Lovell........ pliaiasenbie | 10% 1% | Limited, Ordinary ,,,) 12 23 
100 | 5 | par Central Argentine, Ist issue ... 7 %/105 15000 all |Great Laxey, iimited...| 1¢$ 114 253000! Stk | 100 |St John del Rey, Lim. lo40 250 
100 om par Cent. Uruguay Monteviedo Serp 7 %| 93 5908} ... 40} |Gt.Wheal Vor,“Helston”| ... —... 15000! 4 all |Swectland Creek Gid.,L.| 22 33 

|Charkoff-Azoff, gua. by Russia 6 %| 99 12000) 1 \Hingston Downs. ........- it 43174| 30 | 28/7/8|United Mexican, Lim. 2¢ «23 
one Charkow-krementschg, guar... 5 %| 99 896) ... 16/17/6| Margaret, “Uny Lelant"’| ... «+ 10000! 7 6 | Vancouver Coal, Limited| 2 lip 

| par Dutch Indian,  Suaranteed a. 44% 85 9000) . | 6/186 | |Marke Valley... Ba ail | } _ 75000 | all |York Pe -ninsula, Limited} a 

OFFICIAL RAILWAY Y TRAFFIC 

: 
| 

'R ata RECEIPTS - | A evenue past Hal S- = | regate Capital ee — Dividend per cent. | e Bai i : : Miles 

Expended | Work- \Interest ae | Merchn-| r o| ecelpts © o pended’! Gross jing Ex- Rents, | Name of Railway. | Week |Passen-| dise, | Total Same onl Halt- -year. as 
ex Leased Re- | venses, and | Ist half 2nd half Ist half | | a gers, — 3 ate: ita 3 | | —— ee 

| Taxe-, Prefer- = | ending parcels,! cattle, |Receipts a=) Lines. | ceipis. |& Duty. ences.| 187% | 1873. | 1874. | aoe 1973. & | 1874 | 1873. | 1874. 1873, 
—_—_— ---- | - } EEE I sciatic ieee eal 

| £ |e | @ |esd\£ea\£0a}| | 197% | £ £ £ o\@ a:) #3806 
749054 | 27535) 17686 10292) ... | «.. |  « |Belfastand County Down...|Nov. 6 606 350 | 956 895 | 22) 19746) 19499, 443] 443 

1372641 | 92102) 61418 17689 3150/3150) 3100 Belfast & Northern Counties 6 1764 1586 3350 3146 | 24 70055| 68680, 1364) 1364 
6154887 | 2790:0| 132211| 79857, 2176/3126 | 2 12 6 ‘Bristol and Exeter.... eocee| 8 4482 3781 | 8263 8279 | 54) 202174) 205463, asl? 1513 | 

24722388 |1358313) 779531! 30692111150) 2 26/1 00 *Caledonian...........0+ 8} 13816 | 39357 | 63173 | 50605 | 72) 793133] 777142, 7374] 731 
1206753 | 65411} 31660) 107943 00/3 00/3 OO |Dublin and Drogheda . aa 8} 1299} 1¢61 | 2360!) 2371 BL) ase «| 75) 75 
4056533 | 248324) 117637) 52207, “ere ST oe ae | ee 8 1453 | 7356 8309!) 8955 | 86) 166472) 176836) 102 | 102 
8199384 | 438935) 259195! 94130} 2100) 2 00/1 6&0 *Glasgow end South- Western: 7 csinimaateied o 17209 | 17009 | 54, 254116) 26074) =33"| 315% 

28561207 1330070] 739620) 559580 .... (0100 cco [Great Bastern.cocccoccccescccccces 8) 20689 | 5 43941 | 48992 | 64) 967239) 944173, 759% | 
21811779 |1481262) 783864) 328635} 3 00/4 50 2 15 0 Great Northern ......-0+s++009| 8} 20334 341C5 | 64439 | 52352 | 105) 1077228) 1068847, 515 | 513. | 
3143131 | 119613) 69022) 57833) ... | 0 50 | 011 3 |*Great North of Scotland ......| 7} 1939 74: | 4630) 4338 | 18) 71543, 67540, 2563) 2568 | 
6520951 | 367647) 201835) 37951) 2150'2150\/2100 res & Western(Irish)! 6| 6707 | 7135 | 13842 | 13610 en saie | 445 | 445 

49315625 |2823063/1392862/1057124, 2176 3 76 | 2 00 *Great Western ...........000 | 8} 41078 } 60697 | 101775 | 99000 | 67) 1545666) 15337211611 {1502 
25551651 |1729057| 964840) 298597: 3126 3100/3 00 aaa and Yorkshire ..,| 8} 22283 | 41953 | 64241 | 62772 | 150, 1267230) 1248701) 4284) 4284 

|| 60611275 |4628447' 2456169 1058588 3.100 | 4 00 | 3 5 0 \London & North-Western, &c.| 8) 65622 | 99569 | 265191 | 164774 | 104 3458002) 3395214 2£804/1575¢ 
|| 17977330 | 875773) 421966, 2878640 15 0 2100 / 0 15 0 London, Brighton & S. Coast; 7 24094 | 7576 | 31670 | 27925 | 84 689375, 668561) 3763} 376% 

18087947 |1109417| 616189 2520742 76/3 26,2 76 London and South-Western...| 8} 18540 | 13009 | 31649 | 28889 51) 758955] 717296 6173} 5863 
19500872 | 507443) 274968 154792) ae | ane «- |London, Chatham, and Dover} 8} 12448 | 4837 | 17a 14963 | 113) 425861 | 393833) 1534] 138 

98676 35363 00/3 00) 3 00 ‘London, Tilbury, & Southend; 1) 975 | 1185 2160 1647 | 48 6'794, 50644 45) 45 
15252835 | 870193) 4713: 3) 36168110 76/1100 0 60 |Manch., Sheflield, & Lnclnsh.| 8} 7249} 26740} 33989 | 31170 | 131; 589099) 682720| 2583) 258% 

779410 | 71883) 27170}  3631| 6100 | 6100 5 10 0 |Maryport and Cariisle’......... ' 1, 606| 2273} 2779 | 2588 | 73) 42400, 47317) 38 | 38 
7786517 21: 3233| 97114) 985651 60,1 00/1 6&0 Metropolitan ......... Di citivesnencalee | g303 | 8134 |:107; 152098 150721; 73} 74 
624637 | 10372} 5609) 4702 ... Swe | eee St John’s Wood ....... si. | 434| 337 248) 7644) 6978; 12 if 

|| 5279612 | 101937) 62122) 50166) we | ase ee |Metropolitan District .........! 8} 4803 3938 | 600, 74387, 66703; §& 
| 46249660 |2809971 1575502) 642689 3 50/'3 50) 2160 |Midland.......... Lieibesto=tenswenws 8| 27750 | 82078 | 109828 | 103562 | 123' 2139096, 2062204 8924) ars 

|| 8982993 233326] 13062i| 4363812 50/2 560 1150 Misland Great Western irish) 6) “3546 |} 6428 9274 9494 | 26 166759) 172355| 348 | 348 
1557794 | 105059) 51863| 21630! 210 0 | 4 0.0 3 15 0 Monmouthshire .....sssseeseee| 7| < 712} 3301 | 4013} 3892 | 85, 69516, 70575) 474} 47% 

23603713 |1014531! 628729) 387610, ave | ae w+ {*North British.....eccccce. | 8) 13028 | 27079 | 40107 | 37635 | 48, 596416) 590548| 825%) 820 
47163907 {$191 132] 1677463| 678835, 4 50,5 00 3 26 North-Eastern... 7} 29490 | 95148 | 124638 | 121983 | 90 2473473) 2405778,1378% 1373 

| 3745498 | 192120 96287) 42605] 215 0 215 0 2 100 North London...... ad ‘ 8s} 4309} 2:94] 6703 | 6771 | 668 131098) 192244) 13 = 
| 7279541 | 320539| 171327! 1045271 60/1 76 0100' 48 . Staffordshire—Railway.. mp eT ae } 2egsso 226644 {] 133 | 118 

1120988 | 64907| 28674) 24403'0150/1 00 0100 Rhymney.........cc0 wed cnet 2453 | 2106 | 68 41906, 39541| 36%) 368 
18989426 | 997851 454127) 286921;1150 \3 650 1150 South-Eastern. 7| 24786 9648 | 34434 | 32063 | 98, 748608, 740702) 350 | | 347 
3527673 | 1620%| 77046) 6796811 60/2 26 1 00 South Devon .... i 8} 3279 1724 5003 5142 | 41 119380, 128452) 120 120 
1838260 | 248813] 136509! 42219°6 00/6 00 6 OO Taff Vale.......... aad Piivineeles diate «| 9095 8010 | 149 resist 145681| 61 | 63 

| 1490492 | 100768} 48012) 17048) 3.15.0 | 3150 | 3 60 Ulster... somsvoseseoces 8} 2070{ 2148] 4218 | 3947 | 4¢) 77529| 76225) 1053! 1054 
(| 1612701 | 777901 42716) 24855 1 5 0'1100 1100 Waterfor and Limerick...... 6 1453 1990! 3443' 3083! 24 55543! __ 55461) 1412! 141% 
\[ ———— — = = ——__— — = — - : 

| COLONIAL AND FOREIGN. cig aabieaeeiaaeiaiien 
| | Week| Receipts. | Totalreceipts. / "| Week) Receipts. j Total receipts. Ween) Keceipts. oe receipts 

Name. endng} 1874 ‘873 | 1874 | 1873 | Name, endng peseelerees 1874 } 1873 bs Name. endng} 1874 | 1873 | i874 | 1873 
————_ TT ! a —_-_ - mt 

tAtlantic &G.West. sil hun ee ce ens Ga.Trunk of Canada Oct. 31|46500/4730C Paris and Orleans./ Oct. 7 83878} 77122) 2782772 2888812 
H Bahia&S.Francisco|Sept26 738} 566, 7815} 7644 | Gt.Indian Peninsula 'Sepi19| 16349, 21 21313 2oe64 187488 Paris & Mediterrn. 14 223049227102 109639 6882208 

} Bombay, B., & C.1./Oct. 31 6192; 8790} 69093 77153 | G. Westrnof Canada! Nov 6 21308) 24072 Smyrna&Cassaba Nov 1| 1509 1669 eo 
Detroit & Milwauk 22} 5645 5092| a ES ctcncheticanotins Sept12|10576| 9820, Sth. Austrian line|Oct. 21) 72395) 74337/2652231 2661780 
East Indian ....... 3} 39018! 35393! 581904, 473595 | New South Wales ...;Aug 2} $268) 9749 283308 266231 Upper Italy ... 23) 79417) 67146 2763600 30088 

i prmttaipore eeeece 3} 2012} 2537) 29154, 26103 | N.of Buenos Ayres.. Sept 6] 1233} 1220) 45256| 44365 — —— en oe 97548 sare 1422559 
om " » , ” 74 337 1572 out 0 v(08 I!" Rastern Bengal . il Aug29 9 7133) 6 62 na ae | sn Gueee eeetl a eas - 37 ‘3: wan bs ge WLAN -W.Francel 14! 54922! 535821 208152612040873 

. s Siscanienaets reer in these cases for the half-year beginning Ist August. } Since 1st October. 

—_—_—- —— 

| 

| 
RETURNS. __ 



ee 
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HUBBUCK’S PATENT WHITE ZINC PAINT | [MPROVED, AND, ECONOMIC 
Is the most durable and beautiful paint known, does not stain or discolour with the atmo- wen See as ‘ stock ’ for beef-tea, soups, made , ee . : 8, 3 auces ; gives fine flavour and great strength, 

sphere of large towns, and by their process, which is patented, is cheaper than White Lead. Invariably adopted in households when fairly tried. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters | CAUTION.—Genuine only with Baron Liebig’s fac- 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or | simile across label. 

incrustation. It should be used instead of Red Lead, which is proved to be destructive to Irop 
exposed to Salt Water. ()\ ERLAND ROUTE AND SUEZ 

. _ : : : . J CANAL.—Under Contract for the conveyance of i | ApuLteraTions.—Some Paint Grinders have been selling Zinc Paint adulterated with the mails to the Mediterran-an, India, China, Japan, 
| Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can ani Australia, The Peninsular and Oriental Sieam 

produce good work with such material. Those who have obtained the Patent White Zine Navization Company despatch th-ir Steamers from 
h ss ° onps : Southampto a the Suez Cz very T sday 

Paint from Grinders who have not adulterated it, will never willingly use any other Paint for menamnpton. vie the Sues Canal every Charaday, om 

i ee 

Venice every Friday, and from Brinvisi, with tne Over- 

NEW LONDON ADDRESS-—101 Queen Victoria street, E.C. For Alexandria and Naples every Thursday, noon, 
For Constantinople every Saturday, 5 p.m, 

| oe For Algiers every Saturday, 5 p.m. 

os - magma | HH J. NICOLL, MERCHANT | nccr'st Alckaniria wich he English Mail Steamers from he English Mail Steamers from 
CLOTHIER to the Queen, the Rojal Family, 

and the Courts of Eur« ARMY, NAVY, and CIVIL 
OUTFITTER, 114, 116, 118, 120 Regent street, and 22 

| Cornhill, London 10 Mosley street, Manchester; 50 

Brindisi to Bumbay. 

their best work. land Mails, every Monday.—Offices, 122 Leadenhall 

Euch Cask of Pure White Zinc is stamped— ae , and 25 Cockspur street, 8.W. 

“ HUBBUCK’'S, LONDON, PATENT.” a 1 \ Y K RI A N D RC JUTE 

TI“OMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. ; (j via M ae EILLES.—MESSA 
. . ke ; 3 a 3} °ILLES.—MESSA- “ For public schools, and al rooms occupied by children there wi'l now be no excuse for using poisonous ee 7 " GERIES MARITIMES DE FRANCE 

paints. Parents have remarked that their children on returning from the country to newly-painted houses have — —97 Cannon street.—French Mail 

suffered in hea th The reason is evident—the breath extracts the insidious poison from paint, and the lungs Steamers leave Marsei!l s, vid Suez Canal, on the 
| @raw in the deadly vapour."—Jonw But, September 14, 1859 following Sundays, at 10 a.m. (calling at Naples for 

| a mails and passengers) :— 
. ‘ ae . a ‘ ANADYR .....¢ July 5) ( ‘ ‘ Y . {| B ( W . Pt )] \\ )\ S P (TENT ( ‘( RN F] OI R TIGRE...... == 30) | Aden, Galle, Singapore, 

i} Dit j ( J Li iN kh I 44 St d Ue | AMAZONE......Aug. 2 | For { Batavia, Saigon, Hong 
i} 7 | AVA «.ceecseeerees — 16; } Kong, Shanghai, and 
i] Has nearly Twenty Years’ pre-eminent Reputation, and TRAOUADDY.. — 30 | Yokohama. 

, ; ; HOOGLY...00... Sept. 13) 
| NNOT BE S I J RP A S SED The Steamers of the 5th July, 2nd August, and 30th 

A e | August, connect at Aden with the steamers for Reunion 
; i] and Mauritius ud those of the 19th July, 16th August, 

= 1] | and 13th Sept., at Galle with the steamers for Pondi- 
F i} | cherry, Madras, and Calcutta, 

‘t 

For passage, retes of freight, and information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon | 
street, k.C,; ale , for passenger and parcel business only, | 

at the SUB-AGENCY, §1 Pall Mall. S.W. | 

ISTEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE Bold street, Liverpool; and 39 New street, Birmingham. 

' 

WORLD 
| The FASHIONS forthe WINTER are now ready, 
} ————— — aaa Se ae ; and t be had at toe: ve adresses The St ck will 

| DUNVILLE'S | OLD IRISH | fe Ssyntio coinstiek Sanat arg ae 
WHISKY, BELFAST, | in Style, in comoin ae Materials of sterling value 

and goo’ wearin 

,rn ‘ ‘ 

nf A V1 KA M SH | PS.— 
Tew | lhe GEN®RAL STEAM NAVI- 
eee GATION COMPANY'S powerful and 
— fir-t-class STEAM SHIPS ieave from 

|| Of same quality as that supplied to the In- St Katherine’s Wharf for :— a = 

| ternational Exhibition of 1862, Dublin Exnibi- HAMBURG—Every Tuesday, Thursday, and Satur- 

' 

while the make and finish 

led to with great care, of each Article are att 

tion of 1865, Paris Exhibition ef 1867, and now regu- a - a 17 at r Po at 9; 21 at 10 -> 
larly to the House of Lords, the quality of whichis | JY > ‘way ’ ~T ‘Lup Dp Fares (includ nz Steward’s fees):—saloon, £2 28 6d; nto vl cay, SOR GENTLEMEN.—SEVERAL | fore £} 

Nove t 
equal to the finest French brandy, may be had direct all ; : oe cavin, . 6s 6d. Return tickets, £3 5s and 

from Belfast, in butts, hogsheads, quarter-casks, an _Pashi ea" ies in Style and Material for | £2 Os 6d. Extra vessels, carrying cargo only, 

|| cases—Qnotations on application to Messrs Dunville OV ER¢ vA I's are prepared. Very choice fat rics for | leave also every Wednesd y ani Sunday morning. For 

: |} and Co., Royal Irish Distilleries, Belfast: or at their | Frock and Mornin aS iy aa Homespun Cheviots for | particulars of treight apply to F, Stahischmidt and Co,, 

: London offices, 4 Beaufort buildings, Strand, W.C. |; Suits, Dist.ngué Patterns m Angolas for Trouserings. 9) Lower Thames street. 
: | HAVKI Every thursday; with cargo only. 

ROT(ERDAM and the RHINE—Evcry Wednesday 
and Saturday, at 11 morning rares (including 
Steward’s fees) :—Chief cabin, £1 2s; fore cabin, 16s, 
Return tick: ts, £1 l4s and £1 4 6d 
ANTW:RP, BRUSSELS, COLOGNE, and the 

RHINE—tvery Tuesday, Thursiay, od Saturday at 
noon. Fares (including Steward's fe »s):—Chi:f cabin, | 

some than the finest Cognac Brandy ™ ; = arene eanzzy | £1 28; fore, 15s. Reiurnt ickets, £1 i4s end £1 4s 64. | 
Note the Red Seal, Pink Label, and Cork Branded | |: OR LADIES.—SEVERAL NEW none 18s 3d ; : oogne, 3 . 6d. Leavi iB Antwerp ; 

“KINAHAN’'S LL WHISKY” DESIGNS in POLINAISE COSTUMES and or Lon ver. Tuesday, Pric iv, and Sunday at 1 p.m | 

Wholesale Depét, 20 Great Titchfield streets Osford | JACKETS, amon : are the “ Beatrice” and Owe! ¥S BRUSS! as COLOGNE, an = RHINE | || street, W. > ’ ; * Russian Navy.’ i of Woollen Fab ics, the | — EY ry iuesdaay ara Saturday. Novemb r 17 at | 

f || KINAHAN’S LL WHISKY. 
z | This celebrated and most delic'ous old mellow 

i] spirit is the very “ Regulation” Suits as worn at Eton, Harrow, Rugby, 

POR BOYS.—VERY TASTEFUL 

| CREAM OF IRISH WHISKIES, and cther grest Schools, Ghirte, Hoslery Hate, ke. 
; 

DESIGNS’ in SUITS, X&c., for Younger Boys; and 

suitable for each Dr 
| in quality unrivalled, perfectly pure, and more whole 

| 

same skill in fitti anship is required asin | 8¢ 5; 15 at 7 am. ae £ se for London every 
a. cane os ait sarrm | the production of Gen:) ’s Clotiing and Ladies’ | T* ay acc Thursday night. Fares (including Steward’s | 

i| ] OLLI‘ ) W AY Ss U LN | M ky N 1 | Riding H s L ister ** Dreadnought,” fees) —hiel cabin, lés; fore, 12s 6d. Brussels, 
| AND PILLS.—The finest rewedies in the world | with self-contra Waist-elt, introduced and regis- | 178 lld: Colozne, 30s 1]d. 

4 i] for bad legs, old wounds, sores, ulcers. If used ac- | tered by H. J. NICULL, for Walking or Travelling, is | BOU! OGNE— aily (except Monday), November 15 
: | cording to directions given with th om, there is no we rain-repeliant and vet y evaporable. at 4; 17 at5; 18 at 7; 19 at 8; 20 at 9; 21 at 10 a.m. 

i] bad leg, or ulcerous sore, however o'stinate « Tob: bad ly at H. J. NICOLL ’S several Addresses. | Fares (includi g Steward'’s fees) :—Sal on, 12s; fore- 

| standing, but will yield to their healing and cura | 114. 116, 118, 12 : re't, an 1 28 Corahill, London; | Cavin, 6d. Return tic kets, ss 6d and 13s. 

i properties. Numbers of persons who have been patients | 49 yosiey street, M ' ) Bold street, Liverpool : From Gun aud ShC Whar, To ley street, for: — 
in seversl of the large hospitals, under the care of emi- | 2). 35 New sireet, Bi . , CALAIs—November 15 at 4; 20 at 10 am. Fares 

|| ment surgeons without deriving the slightest benefit, . E | a Steward’s fees) —- cabiu, 128; fore, 
feces a 8s 6d teturn, Iss 6d and 13s. | have been thoroughly cured by Hulloway’s ointment and 

' f nilils. For glandular swellings, tumours, scurvy. and Tape’ enNp ih 2 wy | From Londoa and Continental Whart, 92 and 93 Lower 
x |] ae of the skin, there is no medicine that can be \ ILN ERS s | ii ING HOLDI AST | , East Smithiield, for:— : 
F | used with an effect equally salutary. In iat, in the | + AND FIRE-KESISTING SAFES (of Six Pro- | _E! URGH—tvery Wednesday and Saturday. 
; } worst forms of disease, dependast upon the condition of , gressive Qualities and Prices, suitable for all amounts November 18 and 21 at noon. Fares (including 

; || the blood, these medicises, used conjointly, are irre- | ot risk), CHESTs, STRONG ROOMS AND DOORS | Stewara’s fees) :—Saloon, 22s; fore cabin, 163; deck, 
sistible. with allthe Latest Improvements. Effectually guarding | 10s. Return, 34s and 24s 6d. 

{| : eee against the nove! modes of attack, as used by the Caseley NEWCASiLt—Every Wednesday and Sunday at | 
rT > gang in the Cornhill and other rovberies (against which 9 morning. Fares (including Steward’s fees) :—Chief, | 

{| y DINNEFORD Ss : MAGNESIA. no safe made bef re L8€5 is secure), but which addition | 13s 6d; fore, 5s 6d. Return, 21s and 13s. ; 
{| The medical profession for thirty years have approved | t5 Milners’ succession of improvements 2auring tne last YARMOUTH—Every Weinesday, at 3 p.m, Saloon, 

of this PURE SOLUTION of Magnesia as the best remedy | +<jf-century constitutes their safes the strongest, and | 8s; tore cabin, 6s. Return, 12s or 9s. 
| or Acidity of the Stomach, Heartburn, Headache, Gout, | (quality consid the cheapest safe-guard against rrow Custom House Quay for:— 

, | and Indigestion; and as the best mild aperient tor | fre and the mod rglar. Milners’ Phoenix Safe HULL—kEvery W ednesday and Saturd.y, at 8 morn 
| delicate constitutions, especially adapted for ladies, chil | Works, L ver} e must extnseive and completein | ing. Fares (inclusing Steward’s fees):—Chief cabin, 
| dren, andinfants, ‘ world, ry , Manchester, Shettield, | 9s6d- fore,6s 6d. Return, 15s and 10s, 

DINNEFORD and CO., | Leeds, Hull; London depot, 47a Mvorgate street, City, | ( flices: 71 Lombard street, and 37 Regent's circus, 
near the Bank of giand. Circulars free by post. Piccadilly. } 172 New Bond street London, and of all Chemists, 

| - 

| 

‘DIVIDENDS 5 AND 10 TO 15 PER CENT. 
| FOR SAFE AND PROFITABLE INVESTMENTS, READ 

| SHARP’s STOCK AND SHARE INVESTMENT CIRCULAR. 
} it is the Safest, most Trustworthy, and reliable Publication of the day. 

| NOVEMBER EDITION NOW READY (12 PAGES) POST FREE. 

| 

| 

| 

It contains Safe and Profitable Investments in English and Foreign Railways, Debenture Stocks, Telegraphs, Water Works, Gas, Dock 
Insurance, Banks, Mines, Foreign Loans, Bonds, &c.; American and Colonial Stocks, &c.; also Market Prices and Dividends, &c. 

; | CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES, 
Fe | Should read the above Investment Circular, It is a safe, valuable, and reliable Guide, 

MESSRS SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 
| (EsTABLISHED 1852.)- BANKERS—LonpboNn anp WestminsTER, Lotusury, Lonvon, E.C. 

— Sch - — — 
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