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THE VALUE OF MONEY. 
WE hope that there is reason to think that the value of money 

has seen its lowest point, and that all changes for the future 

will be in an upward rather than in a downward direction. 
During the past few weeks there has been a reduction in the 

supply of, and an increase in the demand for, money simul- 

taneously. Four weeks ago the means of operating on the 
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money market by the Bank of England were much greater 
than they now are. On the 12th July— 

£ £ 
Public deposits wore ................+ 4,216,000 
Private deposits ..........se.cessscesees 27,957,000 

Aggregate deposits ..........cccccrcossesscseeses 32,173,000 

Now— 
Public deposits are ................0000 "04,000 
Private deposits ..........ccsccssecsese 22,373,000 

Aggregate deposits ............scssccsceseseseess 27,577,000 

PONE ncinincatusanindiciadietiniaatiale 4,596,000 
And in consequence the bullion and the reserve of notes in 
the Banking Department have fallen, though not to the same 
extent. 

TT TT TT IT 

The reduction in the means of the Bank is of course prin- | 
cipally due to the export of gold to Germany in consequence 

oo 

of the French indemnity. As we showed when that indemnity || 
was first spoken of, it was not likely to have the catastrophic || 
effects expected from it, because it would not be to the 
German interest to keep up in Berlin much money of which | 
they could make no use. Accordingly, though they obtained 
by hills in England, and in other ways, a large command over 
this market, they have not exercised it till lately at all, and 
are still exercising it only gradually. We cannot say how far | 
this demand will go, but we have no doubt that there is more || 
money to go to Germany, and that the export of it will tend | 
to raise the value of money here. 

Secondly. There has been, as we show elsewhere, by a care- 
ful analysis of the Clearing-house returns, a great increase in 
the trade of the country—meaning by trade, for the moment, 
the dealings in actual goods and merchandise, 
not the transactions of the Stock Exchange; these have 
increased, though not equally. But if we take the returns 
since June and compare them with those of last 
year (omitting the Stock Exchange settling days) we have 
an increase of nearly 95,000,000/ on 410,000,000/, or at the 

and | 

rate of 23 per cent. It is evident that such an increase | 
in the volume of trade must cause an increase in the demand 
for money. The number of bills generated (so to say) by the 
trade of last year must be very considerably less than those . 
drawn this year. The number coming to Lombard street for 
discount will accordingly be greater, and the augmentation in 
that number will co-operate with the diminution in the supply 
of money, previously explained, in tending to raise the value 
of money. 

THE NEW ERROR OF THE LORDS. 
THE assigned reason of the Lords for rejecting the Bailot 
Bill was that it did not come up tothemintime. But to this 
there are three answers. 

First—That as all Bills of importance must be begun in the 
House of Commons, some must necessarily arrive rather late 
in the House of Lords. It cannot be said that the present 
Government has shown a disinclination to introduce impor- 
tant Bills first into the Lords; on the contrary, a very impor- 
tant member of the Government, the Chancellor of the 
Exchequer, on his first address to the London University. 
made it a cardinal maxim of policy that some such Bills 
shouid be annually so introduced. But in practice it was 
found that if the Bills came first into the Lords, the 
Lords would alter them so that the Commons would not pass 
them. Theessentially antagonistic action of the two assemblies 
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| 966 
made it certain that it would be so. The only mode of 
making two diseordant chambers agree is to make the more 

powerful speak first ; possibly the weaker may condescend to 
| yield to the stronger; but if you make the weaker speak 

will) what is disagreeable to the stronger, inevitably the 
stronger will not like it. Practically the introduction of an 
important Bill (like the Scotch Education Bill) first into the 
Lords is only so much waste of time; the Lords so change 
it that the Commons will not have it, and it has to be intro- 
duced afresh into the Commons, when time can be found. 
For the Scotch Education Bill time has never yet been found. 

Secondly—That even if the Lords work late (and it is neces- 
‘sary from what bas been said that they ought to work very 
late) they would not work one quarter as hard as the House 
of Commons. Everyone knows that to be an important 
member (in or out of office) of the Lower House is a severe 
strain, even upon a firm constitution. The work of a Minister 
in the Commons who is also at the head of a great depart- 
ment is becoming so severe that no one can for many years 

| do it properly, and perhaps no one ought to attempt it 
at all, But who ever heard of a Peer being worn out with 

‘the work of the Lords? The idea might appear in Punch, 
but it is quite unsuitable for columns so grave as ours. 

Thirdly. It is certain, or almost certain, that if the Ballot 
Bill had come to the Lords in April, the debate on it would 
not have taken a week. Lord Shaftesbury was no doubt right 

| in claiming for the Lords a right to discuss essential points in 
| the mode of electing the Commons. As the Commons is the 
| supreme House, it would be absurd to exclude the Lords 
| from a subject so important, and it would be pedantry so far to 
|| press the constitutional rule that “Peers should not interfere 

“ in elections,” But it is not reasonable that the minor points in 
the election of the Lower House should be settled by the 
Upper. If the Bill had come up in April, the Lords wouid 
not have interfered in the colour of voting papers, and the 
details of polling booths. They would have discussed the 
principle of the Ballot, but they would not have changed the 
mechanical clauses. And the principle of the Ballot they could 

| have discussed now. 
Of course we al) know that the plea “ this is not the time” 

covers in this case, as Bentham said it did in ail cases, a 
strong objection to the plan at all times. The House of 

_ Lords (old Whigs as well as Conservatives) do not like the 
Ballot. And on the essential merits and demerits of the 
measure there would be much to be said if the Lords had gone 
into the argument. A real examination of the subject, we 
believe, would show that the Conservative Reform Act of 
1867—whether that Act was right or wrong—required the 
Ballot as its complement and its corrective, and that its 

- effects on many sides would be Conservative, and perhaps that 
the total balance of its consequences might be so. 

Lord Granville said, what is no doubt true, that some clever 
and rich Peer would rather that the Lords should be abolished 
than not, for that with their wealth and rank they would be 
sure of seats in the Commons, and so have greater influence. 
And with his usual courtesy he warned them that even with 

| first, and it says (as in such circumstances it almost always 

this sinister aim they would not succeed in destroying the: 
| House; that its roots in the nation were too well fixed. 
But we should give these few and able Peers a stronger 
reason. It is an old saying that “those at the tops of 
the tree should not propose a great shake ;” if you begin 

| great and violent changes, those will presumably lose 
| most whose advantages are great and unusual. The prestige 
; of an aristocracy is like the credit of a bank: if you 

begin to impair it, probably it will go altogether. A Peer in 
,; England who wants a revolution for his benefit is a subject for 
| satire, not for argument. In any change which destroys the 
| House of Lords, titles will go; the custom of primo- 

genitare will go; the right to tie up and entail land for 
|| anything like as long as now will go. The rich Peers will 
| not (as Lord Salisbury fancies) have command and control of 

the Commons, for in a few years the legal system which 
creates and concentrates the Peers’ property would pass away. 

|| There would be no such people as our present richest Peers to 
eater Parliament atall. It would be ridiculous, if it were 
|| not melancholy, to see those who have most to lose by a 
scramble suggesting a scramble, those who probably enjoy 
a a accidental circumstances than any- 

one in world proposing to reduce everyone to an 
equality. 

THE ECONOMIST. 

the Admiralty with nothing but misfortune. 
basad upon the theory that there exists in every department a 
permanent andjirremoveable chief, who carries on its traditions, 

though called in Fngland only the permanent Under-Secretary, 
and paid only 2,000/ a year, is trusted with the power of the 
Continental “ Minister,” but to secure responsibility is obliged 
to obey the orders of the Secretary appointed by Parliament. 
On all questions involving policy he does so, but still being 
experienced, capable, and permanent, he constantly guides his 
chief; he is rarely over-ruled, and in all matters of service 

instance, for years the real Home Secretary, more especially in 

deficiency has been made more injurious by the change in the 
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The general public will not believe that Lord Granville’s 
idea is just, or that any Conservative Peers do not care for the 
continuance of the House of Lords, or rather think they 
would have more influence if it did not exist. And of course 
the mass of the Lords do not think so. Their Conservative 
instincts are too keen, and their rational prudence is too great; 
but an intellectual minority does think so—one man of 
violent will strongly thinks so,—and under such guidance the 
majority of the Lords may be induced to vote for measures, 
the nature of which they do not see, and the results of which 
they would exceedingly regret. 

SO 

THE ORGANISATION OF THE BRITISH ADMIRALTY 
Tue loss of the Captain, the loss of the Megsra, the week’s 
debating upon the business of the Admiralty, all leave on our 
minds the same impression—that the organisation of the 
department, as at present arranged, is faulty in principle upon 
two points. There is no general and permanent head under 
the First Lord, and be has not sufficient means of obtaining 
professional advice. The English system of administration, 
though it has grown up of itself, is in reality a very excellent 
one, suitable to correct the evils inherent in Parliamentary 
government, and the departure from it has been attended at 

That system is 

who knows everything necessary to be known about all sub- 
departments, and who is competent to give orders upon any 
point not involving Parliamentary policy. This officer, 

detail he is the real Government. Mr Waddington was, for 

regard to all judicial questions, and admirably performed the 
duty ; Sir H. Rogers was the real Colonial Office; and Mr 
Hammond is still, as far as the government of the 
diplomatic and consular offices is concerned, the Foreign 

Office embodied in the flesh. In the Admiralty there is no 
such officer, no man who is the shadow of the First Lord, 
who can represent him when ke is away, who has an eye 
equally to all departments, and who maintains in all those 
traditions without which a department must be perpetually 
making dangerous little experiments in government. 
Corry’s speech of Monday on this point was very dull, as any 
speech must be when the speaker relies upon extracts from 
Blue Books as his arguments ; but his case was unanswerable. 
He showed conclusively that there was no such officer, that 
when the First Lord was sick, or absent; or an incapable man, 
—as will happen every now and then under a system of 
election by public meeting,—there is no one to conduct ordi- 
nary business with equal knowledge of all its branches. 
Every such vacancy produces an interregnum, during which 
half-a-dozen heads of sub-departments grasp all the power 
they can, squabble with one another, and leave the interests 
of the State to drift. There is no lieutenant of the First 
Lord, habitually accustomed to be First Lord in all but name 
whenever the matter does not involve a policy to be decided 
on by the Cabinet, and to be defended in Parliament. It is 
clear to anyone familiar with politics that in a great 
and complicated department, with chiefs who are rapidly 
changed by the vicissitudes of Parliamentary warfare, and with 
men selected for First Lords, not because they understand 
navies, but because they understand the House of Commons, 
this deficiency alone must be the cause of disaster, and that 
until it is remedied there can be no security. Mr Goschen, 
we perceive, admits this, acknowledging that he is in favour of 
appointing a General Secretary, and we trust that he will 
carry out his view. A naval officer, if qualified in other 
respects, would be the best ; but even a civilian would, if com- 
petent, become in a few years familar enough with business 
to steer the nae clear of disasters, The Navy, for 
example, trusts Mr Romaine quite as much as any admiral. 

We cannot repeat too strongly that this is the key note of 
reform, that without this no improvement whatever will or 
can be made in the Admiralty, but it is easy to see how the 



Aug. 12, 1871.) 

sibility, partly to the dislike of Boards, 
and partly to the temperament of Mr Ohilders, the ancient 
Cabinet of the Admiralty has ceased to exist. The “Lords” 
are still consulted, but in detail, in the room of the First 
Lord instead of the Board room, and without urgent and 
public responsibility for their opinions. The effect of this 
change has been to deprive each subordinate “Lord” of the 
opportunity of knowing what is going on in other dep«rtments, 
and to make him contend for the interests of his sub- 
department without reference to the necessities of the whole 
service. Formerly, if the Administration lasted a decent 
time. every Lord became more or less competent to do every 
otuer Lord’s duty ; but now, in the event of accident, there 
is no one competent to fill efficiently a temporary vacancy. 
This is an urgent evil, and one which might be easily cor- 
rected by allowing the Board once more in its collective 
capacity to see everything, and consult thereon in presence of 
the First Lord. It need not decide. The notion has been 
that such a Board diminished the responsibility of the First 
Lord; but this is not necessarily the case, as we can show 
by many analogies. Every despotic monarch works with a 
Council of the kind, hears all that can be said, receives all 
advice, and gives his orders thereon. It is the same 
in constitutional countries. There are certain orders in 
England, for instance, which can be given only by the Pre- 
mier, yet on which he must consult his colleagues. He does 
so fully, freely, and in public—that is, with publicity as 
regards them, all knowing what is being done, but his personal 
responsibility for the ultimate decision is in no respect im- 
paired. The great railways also are, though not in theory yet in 
practice, conducted on that system. It is no doubt true that 
an incompetent, or weak, or infirm First Lord might in such 
a consultative Cabinet be morally overridden and borne down, 
but that, we take it, is a good not an evil. Unity of power 
is most beneficial when we are sure of the man to exercise it ; 
but under the system carried to its logical extreme by Mr 

| Childers, the monopoly of power in the hands of the First 
Lord is so complete that if he is incompetent or sick the 
mack.ine goes to pieces, that he can write a minute changing 
the constitution of the Admiralty in vital poiats without any 
man in the Amiralty but himself knowing what has been 
done. The end to be desired is not however to be 
sought by diminishing the power of the First Lord, 
which can hardly be made too definite or real, but by 
inducing him to exercise it through certain constitutional 
forms in a manner which wili compel him tv think out 
his orders, in-tead of merely issuing them. Had such a 

system existed during thepast two years the Captain would not 

have gone to sea without sufficient effort to ascertain how far, 
under given circumstances, she would lean over ; and had there 
been a permanent Secretary he would have known that there 

was something very serious against the Megera to be looked 
into before she was employed. And, we may add, it would 

with both advantages have been more easy to bring a powerful 

Admiral to trial for mistakes in orders which might, as pro- 
fessional opinion believes, have caused the loss of the Agin- 

court. The appointment of a General Secretary is, we hold, 

indispensable to the successful conduct of the ordinary busi- 

ness of the Admiralty; while the re-establishment of the 

Board as a consultative body would be most useful to increase 
the information at the disposal of the First Lord. 

OOOO * 

THE NEW LOAN FOR PARIS. 

Tue City of Paris is about to issue a loan of 14,000,000/. 

The Budget of the City has for long been on an imperial scale 

—revenue from taxes amounting to about 5,000,000/ sterling, 

and the loan operations resembling those of the borrowing 
minor States. It was inevitable therefore that after the events 

which Paris has lately gone through, another great loan must 

be brought out. A great city which raised its revenue by an 
octroi could not be besieged for six months without running 
into debt. An insurrection in which resources = seized 

by the insurgent power, and made the support of a cam- 

olan of oe eoniien terminating moreover in conflagrations 
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constitution of the Board. The ancient permanent authority of munici 
was the Board which, though liable to change, still did not | As the 
change as often as the First Lord, and in the event of sickness | howthesituation will be 
or incapacity filled his place without the service immediately | the new Prefect, M. Lé 
perceiving the loss. This Board has now disappeared. Owing 
partly to the demand of the public for more respon- 

967 
pal property, could not but be equally disastrous. 

circumstances described amply justify curiosity as to 
“liquidated,” it is rather fortunate that 
on Say, who has to manage the loan, 

| should be an able and distinguished economist, long accus- 
| tomed to the study of Parisian finance. The report which 
he has just issued explains what the history has cost Paris, 
glances at the means of recovery, as well as for relieving tem- 
porary pressure, and is the more interesting because the Hotel 
de Ville, which held the municipal archives, was burnt in the 
insurrection, and the Budget has necessarily been got up with 
such data as were obtainable. That the situation should be 
so well known, and the municipality be already in working 
order, is indeed not a little surprising, and is of course 
highly creditable to the French genius for organisation, and 
the — of the new Prefect, on whom so much would de- 
pen 

A brief table in the report explains what the loan is wanted 
for, and tells a good deal that is essential as to how much 
— is the worse for its history. The following is the 
table :— 

seamen SASS SSIES ee 

ee A | CS ET LT EE RE SY NTA 

————————— 

In addition there are certain remainders of the Budgets of | 
1870 and 1871 to meet, amounting in all to 2,400,000/, which 
it is proposed to add to the floating debt—making it alto- 
gether about 4,320,000. Substantially Paris is about 
16,000,0002 worse by the siege. Nominally one or two of the 
items—especially the first—represent the bequest of the 
Haussmannic administration, but these remains, sofarasincluded | 
in the new loan, would have been cleared off had it not been 
for the siege, which made it n to divert sundry 
resources from their intended work. The only other doubtful | 
item is the war contribution, for which Paris reserves its claims 
upon the State, but the odd 400,000/ at least is hardly a part 
of the contribution. It represents a sum originally assigned | 
for the expenses of negotiating the bills of exchange in which | 
the Prussians were paid, but at least 320,000/ of the amount 
came back, and was the first money which the new adminis- | 
tration had to work with after the insurrection was put down. 
There is also a doubtful item of 360,000/ for advances made || 
by the Bank of France to the insurgents out of the City’s | 
balances, and for which the City still holds the Bank a debtor. || 
If the City does not make good its claim it will be so much | 
more to the bad. i 

While the above statement is plain enough it is difficult to | 
frame a parallel statement, showing in what way Paris is | 
worse—how much the ordinary revenue has been deficient, 
and what are the extraordinary expenses. The Budgets 
| and accounts of 1870 and 1871 are necessarily incomplete. || 
It will be observed, however, that the chief item of the de- | 
ficiency is the 8,000,000/ for the war contribution ; and the | 
deficiency of revenre in the two years apparently may be put 

| at about 4,000,0007. In 1870 we are informed the receipts 
were less than the estimates by nearly 2,000,000/, the octroi 
alone falling from 4,320,000/ to 3,272,000/. In 1871 again _ 
the deficiency of the receipts to meet the expenses will probably 
be nearly 2,000,000/, the receipts having in fact been “ dis- 

i turbed ”’ for nearly half-a-year. About 12,000,000/ out of the | 
16,000,000] is thus accounted for. The other 4,000,000/ consist. 

| of the extraordinary expenses of various kinds to which Paris was 
| put by the siege—among the principal being the expense of | 
| revictualling after the siege, which became a loss to the bakery 
department by depreciation, the seizures of the Communist, 
and incendiarism, and the expenses of reconstruction and other || 

‘public works which were urgent when Paris was its own 
mistress again. These last amount, it will be observed, to 

'772,000/ in the abovelist, but M. Léon Say makes no concealment 
| of the fact that the above sum does not include the whole expense 
| of rebuilding the Hotel de Ville, and there must be other works, 
'we should imagine, which the losses of the siege wil! render 
‘necessary. Anyhow, 14,000,000/ borrowed and 2,000,000/ 
_ added to the floating debt will tide over present difficulties, and 
| considering that 8,000,000/ are claimable from the Government 
| the net loss must be pronounced singularly small. Practi- 

| 
£ | 

1. Reimburse nent of Exchequer bills (for public works) .. 1,395,520 | 
2. Liquidation of special departmeats for bakeries and 

DOD 5. cick eceecllbst leveseninivsieiadedd ae led 720,000 | 
8. Reimbursement of general Exchequer bills ..............+-+ 2,520,000 | 
4, Reimbursement of the Bank (war contribution) ..........+ 8,400,000 | 
5. Urgent extraordinary expomses .............ccceesseseesseseeses 772,749 | 

; 6. Expenses of loan .....s.ssssssssssessessessessecsassnssacsesesnesnes 191,731 | 

TOA .nescccccseonecoscsoeccciverccessoessaiatinne 14,000,000 | 
| 
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cally the State of Paris, enjoying a revenue of between five 
and: six millions sterling, has been in the greatest difficulties 

| for a twelvemonth, deprived of its usual revenue, compelled to 
extraordinary expenses, and subjected to the waste of a siege 

| and insurrection, yet six or eight millions sterling, apart from 
the disputed felaim against the Government, will cover all 

/losses sustained and provide for urgent repairs, the entire 
| municipal life being resumed in a moment subject only to this 
‘new burden. It is really marvellous that Paris should come 
‘through what it has done with only the liquidated loss—apart 

:| always from the war contribution—of a year, or at the outside 
| a year-and-a-half’s, revenue. 

| M. Léon Say gives no statement of how the debt of Paris will 
stand after the new loan, but he promises a Budget statement 
when he has his accounts in order. The result we think will 
show the Paris municipality to occupy almost a unique position 

|| smong cities in respect of its debt. The whole amount must 
be close upon 100,000,000/, with an annual charge of between 

| $,000,000/ and 4,000,000, or about half the revenue. We 
‘| should think it a most unusual circumstance for a munici- 
| pality which has only limited work to do and limited taxing 
|| powers to be in this position, which is a dangerous one for a 
|| State. M. Léon Say reckons however that with economies to 
|| be introduced about 400,000/ or 500,000/ of new taxes will 
suffice, so that Paris, in a municipal capacity, will have about 
a twelfth more taxation through the war. The additional State 
taxes must make the burden pretty severely felt. But the 
credit of the great city, as M. Say points out, emerges from 
the trial intact, and this is certainly a remarkable result of the 

events which have occurred. 

BOARD OF TRADE RETURNS. 
Tug trade and navigation accounts for July have now been 
niade up, and we are enabled to give our usual detuiled state- 
ment of them this week. The aggregate figures, allowing for 
| the discrepancy arising from the different mode of calculating 
the Returns, show a most satisfactory increase both in the 

|\inward and outward clearances during the current over any 
} previous year. During the seven months ended July 31, the 

|| value of the imports was— ; 

i £ 

ita la il eeiceniediieen cai 149,931,303 (computed. 
SS ‘ccithibninabbiatenssiiiialcien 163323345 — 
a Ae ee ill acl 186,507,467 (declared.) 

£ 
18GBD rcccoccccccccsscesecescersocsseceseccooscoserossooesees 24,716,217 
1B7O .cccccoccccerscccscensccccecsevcccecccescooscoscsocooss 24,690,140 
1871. ccoceccoccosccscccsccscocssccetscesecssocsocssce ss: cesses 31,261,153 

| | Much of the increase, however, is more apparent than real, 
and is owing to the fact that this year’s figures include later 

_ dates than formerly. The comparison is therefore not a com- 
_ plete one; nevertheless the actual augmentation is evidently 
| great. ; 

| | A similar elasticity is apparent in the export trade, and it 
| is satisfactory to find that the increase is not owing to a heavy, 
|| and therefore probably temporary, demand for two or three 
|| articles, butis apparent almost throughout the list, andis on that } 
} pecount the more likely to be of a permanent character. The 

declared value of the exports for the seven months was in— 

| OOD Said thai Sables nsaallebipiearnedl 108,890,216 
MATa sla cacetetenlanigniiatnnimeenieanalaine 114,555 
SEN ee ceinntiiaiatateebeeteemeammenandes 121,455,961 

| And in July only— 
£ 

I i bik id nln cier nina thilabieiants 394,95 
SD dicherhamienadiianubriimineaiaeiinn 17/446. 764 

| SE Nenu Secltinenst hia ddanipendistibtndiasdositendi 19,817,991 

| The following table shows the increase or decrease in the 
| value of the imports of the articles enumerated during the 
| seven months of 1871, as compared with the corresponding 
| period in the previous year :— 
' 1870. | 1871. Increase. Decrease. 

£ £ 
+ 1,181,174 ... 

eee 2,925.643 
see 2,742,099 

i 

571,455 

119,098 

ow 1234980 .. 
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We give below a list of the leading articles of export, show- 

ing the declared values for the seven months, and the increase 
or decrease as compared with 1870 :— 

Increase. Decrease, 
Articles. £ £ 

Beer and ale ........cceceseresseres ° oe ooo eve ose 74,959 
Oadl ..cccccesccocencceconcosnssocnsencse coe 3,371,775 ..0 GRRE nce. ks 
Cc cancunsuenseueggesiienaa ~ eee ie oso - +s 288,263 
Co YAIR .corcccccosessscccsonece coo GED cee «RB BER ne ee 

Manufactures  ....co-ceseesseses ese a ote es 142,472 
Haberdashery ..........cessesseees coe 9,284,683 ... 532,720 2 00 
Hardware and cutlery.......++..+ one eco one «+ 102,576 
Tron and steel ........cccocsesseres eco one ow eos «=: 195"8 45 
Linen and jute yarn ..........++ 504,623 ... eas age + 156,079 

Manufactures ......-+e.00 seone ooo oes 14,701... ove 
Silk manufactures -..........+00. 737,927 . coe §=—6. 484,990 ne 
Woollen and worsted yara.. ... 2.994.776 ... 3,238,885 ... 234,109 ... 

Manufactures .....c.cescesesees 12,845,969 ... 14,896,855 ... 2 050,886 

The following are the totals of wine imported and entered 
for home consumption respectively in the seven months ended 
July 31, 1870 and 1871 :-— 

IMPorTs. 
——Quantities————. - Value A 

1870. 1871. 1870. 1871. 
gals. gals. £ £ 

ee 4,713,509 ... 5,134,608 ... 1,178,743 ... 1,590,338 
White wine .........006 5,702,675 ... 5,938,348 ... 1,767,318 ... 2,656,521 | 

Total of wine ...... 10,416,184 ... 11,072,956 ... 2,946,061 ... 4,246,859 

ENTERED FoR Home CoNnsUMPTION. | 
1870. 3871. 

(et gals, gals, | 
ee 1,793,740 — .vccccove 2,121,774 

From France +...sss00es VWhite......... 12,403 1a... 530.093 | 
From Portugal..........0.++. ars eneevensanee 1,593,395 — ceececsee 1,770,231 

(a | lee 488,456 } 
From Spain ........001 {White......... 8,158,128 seecsenes 3,335,908 1 
te RID cemtemnitinaeinen SE, wtentemis 1,259,727 

Of wine...... 8,702,868 — ccecceces 9,506,169 | 

Tota] seorseererernerene PeRadiidiic, 3.930.088 .ceceosee 4.473.686 
a 4,772,780 — ..er00r00 5.032483 | 

° ‘ on2 . . | The following is an account of the quantities of certain || 
principal articles of imported merchandise (subject to duties 

of Customs) remaining in the bonded warehouses of the | 
. . * | 

United Kingdom on the 31st July, 1871, compared with the | | 
quantities in‘warehouse on the 31st July, 1870 :— | 

1870. 1871. 
CUBOME  socecscossncresesenesenneceqconansenenee ADS 7,239,607 seerereee 9,044,084 | 
Coffee 56,891,931  ....00 « 73,674,651 

i . 33, 
of 139, *6,704,065 | 

8 90,822 Y 
IRENE ncetgcasenentenannentpoccnteitiinionsn B.S3B914  .ccceeeee 3,149,630 

RE Ne a 2BZZZB_ ccccccvee 269.306 
oe acseeeeneeesersereeseeeeeesessenenees Los 79,448,321  ....00006 75,809,667 

Tobaceo—Un:nanufactured ...........c.00+e0 43,599,555 — ..cccsees 51,034,773 
Manufactured and Snuff ...........0..0000 1,958,386 — ..c.ccc0e 3,264,731 

Wine—From France ..........c0.cesese0s gals 1,231,246 ......006 1,682,023 
PUOURGE  cicciecrmstetnsnesisscecsteuviblaniin 4,085,197 — cesceonee 4,378,255 
REED: chtinbanecatigtncsenepeciantneneetipenent: 7,521,408 - ..cccseee 7,502,437 
SPE ONIN ancideieccsotemenieibensecss 1,045,091 .ceceoces 1,066,185 

SIT TINO, - eiceducitmendmeminmemind *13,832,942  ccocceree *14,628 900 

* Including the stock in the Excise wareiouses of spirits and wines received uxder 
bond trom the Customs warehouses, unver Act 32 and 33 Vic. ¢ 103. 

vy t I ‘ yc 

BUSINESS NOTES. 

Tue Crearinc-nouse Rerurns.—These returns are now | | 
becoming exceedingly valuable from the daily evidence they | 
give as to the increase of the business of the country, and 
during the second half of the present year they have been | 
very striking. The following are the figures compared with | 
those of last year :— | 

1871. 1870. y 
et Week ending— £ £ — 
uly 5 120,650,000 ...... 06,536,000 ...... 14,064,000 

12 86,871,000 ...... 71,916,000 4... 1 
122,823,000 ...... 100,930,000... 21,893,000 

256,000 ...... 65,473,000 ...... 17,783,000 
hint: D wesimitsitsittipectiisinds 116,642,000 ...... 89,535,000 ...... 27,107,000 

79,675,000... 69,063,000 ...... 10,612,000 

609,917,000 ...... 503,503,000 4... 106,414,000 

These figures are really surprising. While the total increase 
of the present year to date has been 297,919,000/, or about 
12} per cent. on the weekly returns of last year, the increase 
since the beginning of July has been 106,414,000/, upon a 
total of 503,503,000/, or at the rate of 20 per cent. As the 
regular annual increase is about 8 or 9 per cent. per annum, 
| it is obvious at once Low the volume of transactions is swollen. 
| Nor is the increase a purely Stock Exchange increase. To a | 
considerable extentitis so, without weakening, however, the evi- | 
dence furnished as to the increasing amount of real transactions, 
as the Stock Exchange business done has been largely for the | 
purposes of investment. But it happens that owing to the | 

| war there was great activity in the Stock Exchange last year, | 
| and the principal part of the above increase is accordingly 

rere enr en is nssesisnesetetsnsssstsssetessshesesuninsesnenevensaneseensnenneneeeenepneenmstenenneeionenns 
operon ee 
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not on Stock Exchange settling days. The figures of these mate, we find that the revenue has increased as follows, so far 
days separated from the others are as follows :— as the year has gone, under the following heads :— 

1871. 1870. Increase. ar a a | 
£ 2 £ NOOO nceengunisiimnnasalaiiaiianins 394,000 ...... 290,000 ...... Jane 29 ..ecccceeeese = 564,000 30,366,000 ...(- -)1,802,000 ae sshshecabhedeihciecdienaaiee 3396000 $208,000 ta "Ge000 July i 36,712,000 32,461,000 m 4,251,000 oe, bare ennpentntiiguesatanses Se coerce 1,155,000 ...... 51,000 ae ere 39,356,000 30,300,000 _.. 9,056,000 egrap DR cninvcomentaenece <I? Sects 120,000 ...... 000 

| vaieeaiendbeisnpiaiy shasninttomnipnntciam neem ; 12,096,000 ...... 11,833,000 ...... 263,000 
| 104,632,000 ... 93,127,000 11,505,000 Although it must be taken into account that the income tax 

| Thus the increase on the settling days is 11,505,000/ only 
upon an aggregate of 93,127,000/, or at the rate of 12 per 
| cent., whereas the whole increase has been at the rate of 20 
| percent. Leaving out the settling days, the increase has been 
9 

| 

| 23 per cent. 
drawn from the growth of imports and exports, the increase of 

|| railway traffic, and the increase of the revenue. As the har- 
|| vest is now assured as not a very bad one, we may take it as all 
|| but certain that 1871 will be one of the most prosperous years 
| | yet recorded in our histcry. 

| 
| 
| 

| Coat.—The Royal Commission, appointed to consider the 
|| question of our coal supplies in consequence of the alarm 

created some years ago as to their probable exhaustion, 
|| has just made its report. The Blue Book is too elaborate 
' to be dealt with at once and without the evidence, but the 
important fact is that substantially the famous calcu- 
lation of Mr Jevons is amply confirmed. As the idea 
has got abroad that Mr Jevons has been refuted, it is 
to be hoped that due attention will be given to the 
report, and the popular error corrected. Mr Jevons’s postulate 
was, that our present commercial prosperity and growth as a 
nation were dependent upon the consumption of a constantly- 
increasing quantity of coal per annum, that the rate of in- 
| omnes was about 3} per cent. per annum, and that the 
|| workable supply within the islands was so limited that 
| exhaustion would come at an early date. According to the 
|| statement of the Commissioners, the known workable supply 
‘is 146,480 millions, and beginning with a present consump- 
| tion of 115,000,000 tons per annum, the whole available 
quantity would be exhausted in 110 years from this date. 
} Mr Jevons’s calculation was made in 1865, and the Commis- 

sioners say that the quantity consumed in 1869—107,000,000 
tons—corresponded very nearly with Mr Jevons’s reckoning. 
They also add that if they altered Professor Jevons’s rate of 
increase to make it agree with the returns of the ten years 
ending 1869, they should have to increase it to nearly 4 per 
cent., which would farther accelerate the period cf final 
exhaustion. Mr Jevons is therefore confirmed and strength- 
ened instead of being refuted, and it will be necessary to 
face the alternative of an exhaustion of our coal supply or a 
change in the character of our national growth and prosperity. 
The Commissioners indeed suggest that a diminution of the 
annual consumption per head of the population is observable 
if we compare the four years from 1865 to 1869 with the 
previous six years; but considering that the four years were a 
stationary period caused by the 1866 panic and the 
1867 harvest, and that the average annual increase Mr Jevons 

| refers to is independent of such fluctuations, we do not think 

| the new calculations which the Commissioners submit will be 

| found of much weight. The practical remark however to be | 
| made on Mr Jevons’s calculations is that 110 years is three | 

|| generations, and that even a much less period may suffice to | 

change fundamentally the conditions of economic progress | 

| and wealth. ‘There is no possibility of paternal legislation to | 

affect our present system of dealing with the coal supply, for the | 

‘|gake of some futare benefit or avoidance of danger, under 
| conditions which we cannot foresee. 

et LE CS CC 

‘| ‘Tae Revenve atp THE Taxes.—We beg to call the 

|| attention of all persons having income tax to pay to the 

i figures of the weekly Revenue table. When the quarterly 

| account was published at the end of June, there was a good 

|| deal ot misplaced lamentation at the apparent falling off, and 

| we pointed out at the time that there were good reasons for 

| believing that the revenue was coming in at a more abundant 

‘rate than was estimated in the Budget. 
|| now still more manifest. Putting aside altogether the excep- 

| tional item of “ miscellaneous,” though it is of good omen that 

Mr Lowe has already received half of his unusually large esti- 

4,909,000/, upon an aggregate of 410,376,000/, or at the rateof | 
Such figures amply corroborate the inferences | 

_Tevenue. The point which is apt to be forgotten is that many 

| 

| legislation of 1844, but which has seemed remote enough for | 

| possibility, and is perhaps of even probable occurrence within 
| the next two years. 
| date we may witness the phenomena of one or more of our 

The improvement is | 

| 207,000/ less from stamps than he had received the previous 

_ is being levied at an increased rate, the figures as a whole are | 
evid-nce that there is no real falling off in the sources of our | 

of the reductions of 1870 are only now coming into effect, and 
instead of expecting an increase we should rather be quite 
satisfied if there is no diminution, Mr Lowe estimated last 
April that he would receive 368,000/ less from the Excise, and 

year, whereas under these important heads, as we have seen, 
there is actually more money coming in this year than there | 
was last. With regard to Customs again, on which there is a | | 
falling off to date of 277,000/, the difference is still due to the | 
fact that in the corresponding quarter of last year the sugar || 
duty was levied for some time at the old rate, and that there | | 

| 
| 

i 
i} 
1} 
i} 
1 

was a sudden spurt of business immediately after the neW)! . 
duty. The deficiency on Oustoms moreover has been re- ] 
duced from 302,000/ to 277,000/ since the 30th of 
June, so that as the year goes on the effect of the |: 
special cause of falling off in the first quarter is telling less (| 
and less. The whole result is satisfactory, and as the harvest || 
is now turning out fairly well, it is fair to assume that there will | 
be no check this year at least to the growth of the aggre- || 
gate wealth of the nation and the revenue of the State || 
which depends on it. It is quite likely indeed that || 
the Government, from the desponding estimate they made || 
and their care to provide new taxes for a formidable deficiency, 
will find itself next April in possession of a heavy surplus—a | 
surplus perhaps so large as to make the twopenny income tax, 
or at least the half of it, an entire superfluity. Instead of pay- | 
ing the extra pennies in January to meet a serious necessity, we 
shall all be contributing tu swell the plethora of the Ex- | 

' ehequer. 

BanKRUPTCY IN ABsENCE.—The Lords Justices of Appeal | 
in Chancery have reversed an adjudication of bankruptcy 
granted against Messrs Charles Brelaz and Gustave Abt, 
bankers, 121 Regent street, forming the firm of Brelaz, Abt, | 
and Co, under the clauses of the Act which authorise a Regis- | 
trar to hear a creditor’s petition immediately when the bank- | 
rtipt is alleged to have gone abroad for the purposes of delay. 
It appeared that Mr Brelaz weut to Paris on the 27th of | 
July, returned to London on Saturday the 29th, and found | 
that meanwhile a sealed petition of bankruptcy by a Mr'| 
Emiliano Lopez, on the ground that he had gone abroad for | 
purposes of delay, had been left at Lis house. He attended | 
on the 31st July before the Registrar and obtained a day’s | 
delay, but on Tuesday the Registrar declined to receive cer- | 
tain affidavits, and made the adjudication. Their Lordships, | 
however, now decided that the clause in the Act authorising | 
the immediate hearing of petitions in the case of debtors | 
alleged to have gone abroad, did not apply to a case where || 
the debtor was actually present in Court when the petition 
was being heard. He was then entitled to be heard in oppo- 
sition asin an ordinary case. The adjudication was accordingly 
discharged, and the matter referred back to the Registrar to 
be properly heard. 

{| 
1] 

| 

iy 

' 

Ten per Cent. Ratuway Divipenns.— A contingency || 
for which it was thought expedient to provide by the railway | | 

many years, has apparently at last come within the range of | 

It is quite likely that at a very early | 

great leading lines paying 10 per cent. dividends, and this is 
a contingency which was contemplate1 and arranged for by 
the Act of 1844. . The railway world has changed so much | 
since then that it may seem bardly worth while loobing-up | 
the old clauses, but it may at least gratify curiosity to see | 
how a c.ntingency which has been so long deferred was looked | 
forward to in the infancy of railways. The following is the| 
clause of the 1844 Act, providing for the public interests | 

_ when railway shareholders were getting 10 per cent. :— 

I 

al 
1. Be it enacted by the Queen’s most exceilent Majesty, Sy and with 
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the advice and consent of the Lords spiritual and temporal, and Com- 

_ mons, in this present Parliament assembled, and by the authority of 

the same, that if at any time after the end of twenty-one years from 

an: after the Ist day of January next, after the passing of any Act of 

| the present or any future Session of Parliament, for the construction of 
_ any new line of passenger railway, whether such new line be a trunk, 
|) bra ach, or junction line, and whether such new line be constructed bya 

new company, incorporated for the purpose, or by any existing com- 
pany, the clear annual profits divisible upon the subscribed and paid-up 

capital stock of the said railway, upon the average of the three then 
| last preceding years, shall equal or exceed the rate of ten pounds for 

every hundred pounds of such paid-up capital stock, it shall be lawful 
for the Lords Commissioners of her Majesty’s Treasury, subject 

|| to the provisions hereinafter contained, upon giving to the 
| said company three calendar months’ notice in writing of their 
| injention so to do, to revise the scale of tolls, fares, and charges 
|| limited by the Act or Acts relating to the said railway, and to 
| fx such new scale of tolls, fares, and charges applicable to such 
| different classes and kinds of passengers, goods, and other traffic on such 
; railway, as in the judgment of the said Lords Commissioners, assuming 

the same quantities and kinds of traffie te continue, shall be likely to 
reduce the said ;divisible protits to the said rate of ten pounds in the 
hundred: provided always, that no such revised scale shall take effect, 
unless accompanied by a guarantee to subsist as long as any such 

| revised seale of tolls, fares, and charges shal! be in force, that the said 
divisible profits, in case of any deficiency therein, snall be annually 
made good to the said rate of ten pounds for every hundcred pounds of 

' sueh capital stock: provided also, that such revised scale shall not be 
again revised or such guarantee withdrawn, otherwise than with the 
consent of the company, for the further period of twenty-one years. 

_ Oa the whole, we think the intention of the clause is credit- 
alle to the framers of the Act, but their foresight is ludi- 
crously at fault. There will be a doubt, in the first place, as 
to what is the “paid-up capital stock”’ of a company. Is it 
tie ordinary capital only, the only capital which should be 
ureant, as it practically receives the profits of the business, and 

_ bears the loss? Or does the phrase include preference stocks 
aid perhaps borrowed capital too—the whole capital which 

__ has been employed in: construction and equipment? The lat- 
_ ter interpretation would of course adjourn the period of 
Government intervention indefinitely, as most railways are 
far enough yet from paying 10 per cent. on their whole capi- 
tal, whatever ordinary shareholders receive. If such a point 

| is awaited, the latter would have truly enormous dividends to 
receive before they need think of revising their fares. The 

| lust part of the clause will also strike people who are familiar 
with the magnitude of our great railways as eminently unprac- 

The Government may revise the fares, but then they 
are to guarantee 10 per cent. to the railways affected. Fancy 
in undertaking of this kind in regard to only one of our great 
lines—the London and North-Western, the Midland, Great 
Western, or North-Eastern, whose aggregate paid-up capital 
is about forty or fifty millions each, and gross traffic from five 
ty eight millionseach per annum. It is clear that when 
Government thinks of undertaking a monster guarantee 
of this sort, it must superintend the business to see that 
i sustains no loss, and that it might as well purchase the | 

Plainly when the clause was framed the | 

+ 
tical 
Va ehade 

railways at once. 
_ present great development of railways was not contemplated, 
bat a rare power of interference was reserved for any particular 
line on the scale then existing if it should chance to be making 
over 10 per cent. There are many other objections to the 
cjause, such as the difficulty of revising the fares of one 
company without affecting others, and the constant disputes 
hetween the Government and the railway interest which would 

_ thas be occasioned ; but the foregoing will be enough to show 
ijow unsuitable the clause is for the circumstances of the 
railway world now that the contingency anticipated is about 
ty happen. May we express a hope however that the railway 
companies will perceive it to be their own interest to act on 
(he spirit of the clause? They are at length making profits | 
qnough to be able to try experiments, and one of them ought | 
to be a judicious reduction of fares for every-day travelling, | 
shich we are convinced will, in the long run, pay the com- 
jyanies best. 

Tae Coat Trarric Comprritron.—The statement of the | 
idland Railway directors in their report jast issued, that the 
competition between them and the Great Northern for the coal 
cwaflic for the North and Midlands is to be abated, will be a | 
welcome announcement to the shareholders of the lines affected. | 
‘Tne companies havenot quite made it up, butthey areessentially | 
yeonciled, and see that each would gain more by less | 

qaflic than by the attempt to drive the other into an | 
grrangement at a frightful present expense.  Accord- 
ingly the Midland has raised its rates from the Ist Jul 

| and we trust this will be the beginning of the end to the | 
ooo 
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competition. It would be difficult to estimate what the 
companies have lost. Lord Salisbury, who has no notion of | 
being reticent in such matters, tells us that the Great Eastern, 
which is only indirectly affected, lost 20,000/ last half-year, | 

and we may presume that the principal companies concerned 
lost very much more. But for the insane competition, the | 
Great Northern and Midland might both have made much | 
more considerable additions to their dividend than they have) 
made, and the Great Eastern might have begun to pay some- | 
thing for tbe first half of the year. The cause of loss being | i 

removed, shareholders are entitled to anticipate next year not | 
only the regular improvement of one year upon another, but | 
that the deficiency caused by the untoward competition will | 
at once be made good. 

EnporseMent OF Dettvery Orpers.—An important | 
question as to the effect of “delivery orders,” in the case of | 
goods in dock, came before Mr Bramwell and a special jury | 
on the Home Circuit this week. The question referred to | 
eight butts of wine which the plaintiffs had sold with other | 
parcels to Messrs Crawford, Cruikshank, and Co., whose ac- 
ceptances they took for the price, and to whom they endorsed || 
the delivery orders. Orawford and Oo. sold to the defendant 
for value, and endorsed the delivery orders to him, and he | 
actually got delivery of all except the eight butts, on) 
which there happened to be a COustom-house stop. ' 
Before the stop was removed Orawford and Co. had || 
failed, and the plaintiffs then gave notice to the Dock 
Gompany ‘not to act on the delivery orders. It appeared that 
the wine had always remained in the plaintiffs’ names, but || 
the Judge ruled that they had no lien, and that the verdict 
must be for the defendant. The opinion of a higher Court | 
is to be taken, but the judgment of the inferior Court is thus 
completely in favour of the view that a delivery order may 
pass by endorsement, and that those who pass the order also 
pass the article included. 

} 
} 

| 

(FROM OUR OWN CORRESPONDENT.) 

Paris, August 10. 
The return of the Bank of France of to-day, that of last 

week, and that of the corresponding week of last year, are as 
follow :— 

| 

Joreign Correspondence. 

| 

DEBTOR. 
Aug. ” 1871. Aug. $s 1871. Sept. 8, 1870. 

e c f ec |} 
Capital of the bank ........«.+. 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capital ! 
(Art. 8, Law of June 9, '57) 7,315,360 42 ... 7,300,411 32 ... 7,045,160 82 | | 

Reserve of the ba.k and its | 
DERE cesiidevecsstrsesssinnte 22,105,750 14 22,105,750 14 ... 22,105,750 14 | | 

Reserve of landed property.. 4,000,000 O ... 4,000,000 0 ... 4,000,000 0 || 
Notes in circulation............ 1,966,722,980 0 ...1,970,466,735 O ...1,745,050,775 0 |) 
Banknotes to order, receipts 

payable at sight.............+ 18,151,992 73 ... 18,427,170 45 ... 84,768,321 70 
Treasury account current, 
CIGD: eniinctecintntsbocnansis 373,097,516 54 ... 365,078,832 20 ... 178,779,821 42 | 

Current accounts, Paris...... 401,567,230 26 ... 453,603,756 98 ... 334,406,630 31 
Do branch banks ......... 51,004,148 0. 49,203,839 0 ... 107,365,186 0 | 

Dividends payable ..........0. 4,209,491 0 4,699,642 0 1 394,076 0 | 
Discounts and sundry inte- 
POE dh disciteeoncrtibienapenvciath 12,565 541 65 ... 10,625 75 on 771, 7 

Rediscounted the last six sane OEE @ | 
RRIEED:  daitesiicenctebtninticce 9,917,502 51 ... 9,917,592 51 ... J 

Reserve for eventual losses . ao } 
on prolonged bills, and on 
the liquidation of the i 
branches at Metz, Mul- | 
house, and Sirasburg ...... 26,000,000 0 ... 26,000,000 0 ... ae | Riitietetbisihidntinenare 1,995,633 38 ... 1,706,519 41 ... 12,412,834 94 | 

tiddiiaatiadiaanelonts anesidieiaininiaieitb ae qtapeem | 
Total ..0..serrccecesveees 3,081,053,236 63... 3,125,585,593 76 ... 2,604,757,406 9? | 

CREDITOR. 
Cash in hand and in branch f c f c f ce 
. new te oe eonsee “ ~ ++» 660,884,101 31 ... 808,002,713 72 

v ils over-~dlue... eee . on 76,6387 6 
Commercial biils discounted, 1,105,759 70 776,637 6v 

EERE aR: 97,706.317 09 ... 93.070,105 36 ... 2,569,239 33 rego) Brolumged by law w+ 2444978 40... 200,214997 82. wager ASUTy DOMGS.....c.ccrcerscore 195,911,000 0 ... 1,196,05 7 
Commercial bills, branch ™ — 

REIRED .coccecesussenccase ccsndane 256 326,560 0 ... 272,56 5,724,335 
Agvenses on deposits of : pane 2 GORTONEES © 

MOD wonce cecmpaldevechins 17,877,100 0 . 18,564,200 0 13,382,400 0 Do in branch banks ..... 2,723,000 0 . 5,000 0 .. 7,601.35 Do in French public ame 2 en.) 
securities........ wessececee 54,593,300 0 . 0 53,417,000 0 

Do by oranch bank:...... 10,599,705 0 ... 7 64: by ae sebmeg enable 599. 10,593305 0 . 11,564,910 0 

and Cebentares... ..... 38,550,100 0 ... 39,380,900 0 44,796,200 0 |' 
Do by branch banks...... 22,620 ; , 35 Deen Ceddit Ponsis 550 0 22,593,850 0 . 39,488,350 0 

eupettnemapeneeneny 1,540,000 0 .. 4,999,900 0 5,015,800 0 I 
Do branches ............... 100 0. 963.500 : 527. 
Do to the State ae. sake oo ree i 

vention, Juuel0, 1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
———_ Sect VESETVE... ye 14 ... 12,980,760 14 ... 12,930,750 14 |. 

Risto jones ~ pa 1,535,187 21 ... 71,535,187 21 ... 80,657,187 21 | 

Of June 2, 1857) -rveeeee 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 || 
SS er 

a eae east Sill ia iaeinasasenesseiiteseessenmamnuunmannmannmemmenmnonmenneonnnnennnnnmees=ooe—™ 
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Hote! and furniture of the 
bank, and 1 pro- 
perty branches .............06 8,713,821 0 .. 8,720,971 0 ... 9,033,682 0 

Expenses Ff pmogoment 644,389 51 ... © 59137096 ... 1,332,965 35 

Paris, Feb. 11, 1871......... 210,000,000 0 ... 210,000,000 0 ... a 
epesapacocgecqnooummcccese 7,814,565 0 13,750,975 26 ... 16,596,546 57 

a 

Total  ..0evecee-seeeeeeeees 3,081,053,236 63 +++ 2,094,757,406 92 +++ 3,125,535,593 76 

In comparing this week with last, these results are pre- 
sented :— 

ENCREASE. francs. 
CREE GRE, WIIG cere écccnestovodacccovenous ene segoe 1,871,000 
Bills discounted at Paris...... pahee>tanepeeneibense 4,636,000 
Ry HE ncchesensasidesbageuchseateptenene 8,019,000 
Deposits in branches ....... ......cscccssccesseees 1,801,000 

DECREASE. 
Prolonged bills ........... atin cihsibistthioeriiinis 22,770,000 
OURY CNMIE sii cca ps cbedenvitesediscrvcesetes 1,000,000 
Bills discounted in branches ..................... 19,235,000 
Deposits in Paris...........-ceccescssccesseeressesee 51,936,000 
I ei ieninteesieeinncninnintipeness 8,744,000 

Thus the taking up of the “ prolonged” bills in Paris (it is 
already completed in the provinces) has this week made not un- 
important progress, though less than that of last week. It is 
permitted to hope, if nothing untoward should arise, that this 
item will in two or three months disappear altogether from 
the Bank accounts. Last week the discounts in Paris declined, 
and those in the provinces augmented; this week the reverse 
is the case, and stri a balance of the two there is a rather 
high decline. In deposits there is a falling off of some im- 

ce in Paris, com only to a very small extent 
y an augmentation in the branches. A slight increase in 

coin and bullion is accompanied by a slight decline in notes. 
The news from Versailles is that the Government, id est, M. 

Thiers, maintains its project of taxing raw materials 20 per 
cent., with drawbacks, notwithstanding the almost universal | 
condemnation it has encountered. It will consequently be | 
brought before the Assembly. We also learn from Versailles 
that there is, according to present appearances, little chance 
of the diminution in expenditure that was counted on being 
effected,—at least with the consent of M. Thiers. The Com- 
mittee on the Budget thought an army costing 380,000,000f 
would suffice; that hon. gentleman imsists on having one at a 
minimum of 500,000,000f. The Committee was in favour of a 
large reduction of the Navy Budget ; M. Thiers requires it to 
be augmented. So little indeed is this personage disposed to | 
economy that he has just had presented a demand for “ sup- | 
lementary credits” for the army of 1871, amounting to | 

518,116, 155f. 
There has been a grand debate in the National Assembly | 

as to whether or not the persons who had houses and property | 
destroyed in the war, or who were made to pay contributions , 
or fines, were entitled to an indemnity, the Government | 
represented by M. Thiers maintaining the negative. A com- 
promise has been come to, under which the persons injured 
are to receive reparation (dédommagement), and until the 
amount to which they are entitled can be ascertained 
100,000,000f shall be immediately distributed among the most 
necessitous. The arrogant manner in which M. Thiers op- 
posed the demand for redress displeased the Parliament | 
greatly, and the promptitude with which he has since given 
up his point is thought to be wanting in dignity. 
A Bill has been presented to tne Assembly for the sale of | 

the jewels of the Crown, with the exception of those of artistic 
or historical value. This sale has been more than once pro- | 
rosed; and some months back the remark was made in your | 

Paxia correspondence that it was wrong in France, in her | 
straitened financial situation, to keep an important capital | 
sleeping in the form of baubles. Another Bill submitted to | 

the House proposed to augment 20 per cent. the charge for | 
telegraphic despatches. etl baat | 

The report with which M. Wolowski, in French fashion, 
accompanies the Bill he has presented to the Legislature for 

imposing a tax on invoices, has been printed. It is a very 
remarkable document. It shows in brief terms that the 

Governmental project of taxing raw materials would be ruin- 

ous to industry, and that that of drawbacks would open the 

door to extensive frauds. At the same time it admits that 

manufacturing industry must bear its share of the financial 

burden the war has cast on the country, and it proposes that 
to make it do so its products shall be taxed. But how are 

those products to be got at? M. Wolowski answers by means 
of invoices, or bills of sale (factures), and he proposes that the 
amount of the tax shall be 2 per cent. The practical means 

he recommends are ingenious. Suppose ‘he says) a cotton 

spinner buys a bale of cotton for 500f. The invoice indi- 

eating the sale will have to bear a stamp of 10f. The spinner 

on turning the cotton into yarn will sell it for 750£, and will 

uire a stamp of 15f. In that stamp of 15f he will count 

104 as paid, and will only have to pay of. The weaver of the 

yarn, ing transformed it into a fabric, will sell his product 

at a higher 
15f as paid. 
tax, counting 

e retailer, on his part, will have to pay another 
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originally paid. 

therein all those previously paid, and he will ' 

divide the whole am individual consumers, “on whom in | 
definitive all taxes fall.” The stamps used are to be oblitera- | 
ted at each transfer, and without them no receipt for payment | 
is to be legal 
given, the stamp is to be imposed on the declaration of the 
trader, and to prevent fraud he is to be made liable to produce 
his books showing the quantities of goods received and sent 
out, also to a heavy fine. M. Wolowski calculates that this 
stamp duty will produce 180,000,000f, which is 10,000,000f 
more than M. Pouyer-Quertier calculated on for his 20 per | 
cent. on raw materials. In case of goods exported, M. 
Wolowski proposes that the stamp duty snall be restored. 

_ The Prefect of the Seine (Paris), M. Leon Say, has lost no 
time in laying before the new municipal council a report on 
the financial situation of Paris. The preparation of it pre- 
sented some difficulty, owing to the destruction of books and | 
papers in the burning of the Hotel de Ville. It says that it | 
is necessary to liquidate the situation left by the costly admi- 
nistration of Imperialism and by the siege, and comes to the 
conclusion that the amount required ‘for that purpose is 
345,206,730f, thus composed :—Rembursement of the bonds of | 
the Caisse des Travaux (one of Baron Haussmann’s machines | 
for raising money), 34,888,000; winding-up of the said Caisse | 
and of the Caisse de Boulangerie, 18,000,000f ; reimbursement 
of bonds of the Caisse Municipale, 63,000,000f ; reumburse- | 
ment to the Bank of France for the war contribution, | 
210,000,000£; and extraordinary expenses of an urgent | 
character, 19,318,730f. M. Leon Say proposes to borrow the | 
said amount, and to add to it 4,793,270f for the expenses of 
the operation, the total to be got being thus 350,000,000f. He | 
remarks that when a loan has to be raised for a public pur- | 
pose, it is necessary to prove two things—first, that it is not | 
too high; next, that it is not too low; and he establishes both 
points with great clearness. 
marked interest by the public, and is much admired. 
the next few days the municipal council, and after it the | 

As to retail transactions in which bills are not, | | 

=) 
| 

His report has been read with || 
Within || 

National Assembly, will have to sanction the loan, and then || 
the former will fix the conditions and the date of issue. 

A good impression has been created on the Bourse by the || 
statement that the Prussian troops will soon evacuate the 
vicinity of Paris, and by the expectation that the powers of 
M. Thiers will be prolonged, so as to give France a Goverment 
that will present a certaim degree of stability. The movements 
of the Credit Mobilier have been watched with interest, from 
the report that Baron Haussmann is about to be placed at the | 
head of that “institution.” The Suez Canal has been made to 
advance because a loan is about to be demanded. The follow- 
ing are the quotations :— 

August 3. August 10. 
fe ote 

OO cvinrcniitnanenigeairdadaides 4 er 55 72 '% 

RD. dnncnanumibininnaaiiiaide ta We” <eantetee 88 45 
Four-and-Half  .........ccecseess ee iddcavecs 80 50 

PN ibn cuvatdattediidecidocdctin Oe OP ihe 59 50 
Toniiens TE vc cnkcesnconoecece eee 460 0 
Ottoman Fives ......scccccsccces SEE. acisneal 46 40 
CORSERIN TOO oc cetenidines nsec NE ADs ittiaoanninn 286 25 
Spanish Exterior ............... Get  odtcnme 313 
United States 5-20 ........000 MOD oagiswnecs LO8$ 
Bemis @F France .ocicsscctessccces BUG. © . seaceceee.tiee...0 

Comptoir d’Escompte ......... CEB FS. -cevsevese 630 Oxd 
Credit Foncier .....cccccccccecee a ee on 971 25xd | 
Credit Mobilier ............0s00+ ee ne 182 50 
Credit Industriel ............... siabavinvcseiemiaaeataiee 628 75 
Société Générale ............... C40 -Oeisiaccs. 548 75 
Depots et Comptes Courants 545 0 ......... as 
SPRUNG GIN GB oaiccs ccccocckbhn See: 715 0 
Northern Railway.............. WO Opa kiiel 970 0 
WINONA cccdubeaavdendssnacosabide Ger OO. aa 535 0 
GRID ben cc rikcecenenqvennennnas OBS D: . capndions 842 50xd 
PERU Sancessessceslibtinncvenen Gee... B tcincsie 527 50 i 
Lyons-Mediterranean ......... te 865 Oxd 
TIN x ccrcctetbiiintntitnbediaceh GRP Oe inca 616 25 
south Austrian Lombard...... See Breen 382 50 
NE I is iicmninctienitinnneiiinat 182 50 187 50 

According to a newspaper of Lille, M. Thiers has proposed 
to England to let cotton yarn imported into France, up to No. 
60, be augmented 3 per cent., and above 60, 5 per cent.; but || 
to leave hnen yarns untouched. The journal describes this || 
news as “ grave” for the industries of the town. 

The newspapers relate that a curious statement has been 
made by M. Leon Say, Prefect of Paris, to the Committee on || 
the Budget at Versailles. The war contribution of 200,000,000 | 
imposed by the Prussians on the City of Paris being payable | 
in gold, was furnished by the Bank of France on condition | 
that the City shall repay in metal. Whilst the town was en- | 
gaged in buying up money in foreign markets, a proposition | 
was made to it as at a premium part of the gold | 

: Thus the Prussian Government sold at a pro- | 
fit _ of the money extorted from Paris. | 

an action before the Civil Tribunal relative 
ith a higher stamp, but will calculate | Compagnie Immobiliére, the decision has been given that a} 

~— = | single shareholder may proceed against a director individually. i 
ed contended that actions could only be The directors attack 

to the | | 
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c against hole board collectively, and by the | 45,376,822f. The net profits were 3,346,378f; the year before 
\ aad ae sneabeele: Pea Rear - . 5,284,774f. A dividend of 27f 50c on old shares, and of 

The report of the Comptoir d’Escompte, mentioned last | 13f 75c on new was declared. 
wvek, states that the total operations of 1871 were 1,770,000,000f, The Credit Apion reports that its net profits in 1870 were 

~ 

whereas those of 1869-70 were nearly 3 milliards ; that the | 134 084f, notwi ding its operations in the last six months 
discounts in Paris, in the country, and abroad, declined more | of the year were, on account of the war and the siege, 

than 600,000,000f ; that the operations of colonial agencies fell | extremely limited. A dividend of 10f per share was declared’; 
off 671,000,0008. : it will absorb 800,000f, and the rest is to be added to the 

‘Im the meeting of the shareholders of the Orleans Railway | reserve. 
which has just been held, the report stated the receipts of the a eo a similar establishment, mad 

new natal in 1870, after deductions of working expenses, io ee Ae and svat Mat sear iia e 

12,300,000f, so that the Government will have to supply | " An advertisement informs the shareholders of the Comptoir 
31.630,000f to make up the 4.65 per cent. guaranteed on the | 4, Capitalistes, in liquidation, that they can recover the 

expenses of construction. The gross receipts of the old net-' 2) oJ0 of their capital, and in addition to + per cent. of it as 

work were 88,800,000f, about 8,200,000f less than in the year | their share of the assets left, a further sum to be distributed 
preceding. After deducting working expenses and charges of | }oreafter. It is stated that during the five years the Comptoir 

ends tH NOU DONE sewecenting SOF por shave have boon | W#8 in existence it distributed dividends amounting to 9 
this sum 12,000, , representin r share, have nm allen, 

tid anda further gum of 13.900,000f, or 23f, is to be distri. | ee for winding-up so prosperous an enterprise 

bated — Gateeation ag ” ry ne | The new Belgian Joan of 50,000,000£ effective, which has 
there will remain a balance carried forward. In : , , ; 
the dividend was 56f, and that of 1870 is not so much below it peg dared hy plore dager Ree iagj te er fo 

eS ae ee: hal 

ES TR, ara fih 

ay from the war might have been feared at Brussels, 31,000,000f were are ae ee 

The shareholders of the Lyons-Mediterranean Railway, in noe a , — ocak ps d the ine is ORF 
their meeting which has also taken place, were informed that | m,. part ovfered to the athe ar immediately esuebak: ; 
the receipts of the new network had necessitated a levy of Tron sihiileiind ten Chie = llitatin: Dien eats 2 very active du- 
8,697, 123f from those of the old, and that the total of these rin the last th da The followin are the quotations 

latter were 199,773,384f. After deducting working expenses 50 kilo aie a pes 8 
and all outgoin from that sum there were 34,636,1 for T aeiceeet as ae. eee very ordinary, 106f to 107f: Oom- 
distribution. This gives 40f; in the year preceding the divi- | rawuttee, good ordinary, 88f to 89f, and fair, 86f. 
dend was 60f. Thus the company has suffered severely from | Svear—At Havre, French West India usine, 70f. At Marseilles, 
the war and from the Commune. In addition to the loss of ; Havana, 42f 50c, No 12. At Bordeaux, Guadeloupe usine, 71f. 
receipts, a material damage, to the amount of 3,365,900f, was Correz.—At Havre, Cape, 133f; Rio, 129f; ditto washed, 142f; 
dene. Santos, 130f to 133f 50c ; Java, 145f; Capitania, 127f 50c. At Bordeauz, 
‘The Messageries Maritimes (ex-Imperiales) have held their | La Guayra garbled, 145f. At Marseilles, Rio, 127f. : ; 

meting. Considerable perturbation in the operations of | W0o1.—At Havre, Monte Video washed, 290f the 100 kilogs; ditto 
1470 was occasioned by the war. The number of passengers | "washed, 175f to 215f; Buenos Ayres ditto, ao ¥ sation 
cyrried was 254,227, about 27,000 more than in 1869; but a | — -—At Havre, Buenos Ayres, 58f 50c; New York, 55f 50c an 

| great many of them were Government officials or military, Inp1co.—At Havre, Bengal, 12f the half-kilog. 

who travelled gratuitously or at reduced prices. The quantity OLEAGENOUS SEEDS.—At Marseilles, Coromandel, 50f and 49f 50c ; 
of goods conveyed was 204,786 tons, 19,000 less than in the Calcutta, 49f 50c the 100 kilogs. 
year preceding; and that of precious metals and articles of ings , Hioes.—At Havre, Monte Video salted ox, 75f; Para salted, 65f; 
Value was 251,508,483f, an increase of 11,500,000f. The gross | Lima salted ox, 66f 50c; cow, 67f; Rio Grande salted ox, 70f; Pernam- 
receipts of all kinds were 42,916,778f; in 1869 they were ‘ buco dry salted, 98f. 

————« 

THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1871, and Aug. 5, 1871 :— 

a a 

REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 

Budget | 
ert Tota, Excnegver Recetrts 

C6 
| 1871-72.| To Aug. 5, 1871. |Same time last year. | 

Balance on 1st April, 1871— £ SE a £ | EXPENDITURE. 
Bank of England .co..c..ssecesees- 5,678,915 | 7,633,761 || Interest Of Debt .......se.sserseeseres 26,91 
Bank of Ireland .......cscceseeeeess- i,344,5: 972,887 || Other chergeson Consolidated F’nd) 1,820, 

7,023,435 — 8,606,648 || Supply Services voted by Parlia- 
REVENUE. BRORE . ccccesssccccnesosnqconsnsnnecoossons 

ONION corsecscecsessnccsstensunccsinensies 20,100,000 6,497,000 6,774,000 | Telegraph Service eoeee 
BE pRb.ccvceecescsssscennesnvcesnantecetrenes 22,420,000, 7,394,000 | 7,290,000 
RANI ‘pnncunbenidenesntineceipimensideael 8,750,000 3,326,000) | 3,268,000 i} 
ili ientiniatnadindingnaaiil 2,330,000) 346,000 |” "765,000 4 
BeceeS TARE ccactscnssasvessessutoenseneet 8,820,000. 1,206,000 | 1,155,000 H 
BUD QING cresssercscisemnnsniincensbied 4,670,000, 1,210,000) | 1,220,000 
Tviegraph Service 750.000, 170,000 | 120,000 
CAR EMREN : cxnenntrnnenmmiciinnnd 375,000 _ 135,000) | 135,000 
Miscellaneous ..........cccsscccscssseees 4,100,000 2,047,866) | 862,822 

BRSUGRNG .cccrscccnsseprenssernatebed 72,315,000 }22,331,866 |21,659,822 Expeuditare .......coccrscserees 
OTHER RECEIPTS. | UTHER PAYMENTS. 

Advances, under various Acts, repaid ......... _ 846,756 | 831,771) Advances under various Acts ....00...:000sesseee 
Money raised for fortifications peeesccaseseccocesces eve ee | Expenses of fortifications..........sssssssssseeseees 
Money raised by Exchequer Bonds oe | | Bae and Bil 

el 

Temporary advances not repaid ...... ........c« 700,000 | Surpied tm ane obese om eteree eo. cecesces A } 1,546,756 eee | 831,771 | come, uce seeecccceccccceces 

aoe - Aug. _ 1871— 
j Engian seeeeeecercesetsceseseersencoeees 

| | Beets 68 BINS ccivenaciemennesmemmerenne’ 

Batata aneeensevensossevnseseveeernnnsssceessereneen antorenne '30.902.057 31,098,241 | UDA. Lactic stiiehanitiatdnieiaatnaditiacainion nas 

' The following are the Receipts on account of Revenue The Exchequer issues of the week on account of expen- 
daring the week ending Aug. 5 :— diture were 876,000l, viz. :— 

Receipts of £ 
Week Ending Oa i ci aie es 118,000 | 

Aug. 5. Other charges on Consolidated fund ............... nil. | 
£ IOI cst cat See 688,000 | 

335,000 INS . setdinvbiicindipercnciineiiiasiinanins 70,000 
i}: 385,000 

179,000 876,000 | 5 15,000 During the week the cash balances have increased as || 
ore follows :— 
nil Bank of Bank of | | nil, Ragiend. islend. 7. 
9,000 | Balances or July 29 ......... 636,692 ... 949,369 ... 1,586,061 | 

| A sib eichictnsdicsincmite nine seuss 1,088,000 AB. BS seseeees 651,648... 1,006,870... 1,658,518 | 
| The total receipts of the previous week were 1,180,808/. Cn 14,956 57,501 72,457 - eee ’ ee wad 



i | 
| 
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COMMERCIAL AND MISCELLANEOUS NEWS. 

In illustration of the results of the introduction of 
Suez Canal, inte the China trade, it is mentioned that Pp 
Craigforth, of Leith, a vessel of 1,109 tons gross , and 140-horse 
power, arrived at Lonaon on the 8rd inst. from ow, with a full 
cargo of the new season’s teas, having been absent from London exactly 
four months and 22 days, during which time she had made her outward 
voyage, and delivered and reshipped cargo at Singapore, Hong Kong, 
Shanghai, and Hankow, returning one of the first three steamers, and 
having accomplished the voyage to and from Hankow in a shorter time, 
it is believed, than any previous vessel. 

A Parliamentary return, moved for by Mr Baines, gives an account 
of the business transacted in the year 1870 at every Bost Office Savings’ 
Bank in the United Kingdom. The return shows that there are several 
Post Office Banks in England with deposits exceeding 50,000/; and the 
bank at the head Post Office at Birmingham has deposits exceeding 
half-a-million sterling, although there are several other Post Office 
Banks in that town. The deposits in the Post Office Banks in 
Middlesex, including the “city” of London, amounted at the close of 
1870 to no less than 2,728,634/; in Surrey, to 1,084,860/; in Kent, 
1,011,893/; in Warwickshire, 925,791/; in Lancashire only 899,345; 
and in all Yorkshire only 613,566. The Post Office Banks appear to be, 
to a considerable extent, used for other purposes than that of permanent 
investment of savings, for about a third of the entire deposits held was 
withdrawn in the year, and at many Post Offices one-half. Some country 
districts or centres of country districts show a great contrast to this; the 
deposits in the Post Office Bank at Blandford exceed 50,000/, and in that at 
Canterbury they exceed 138,000/; and in both instances the year’s with- 
drawals did not amount to a fifth of the total deposits held. In the whole 
United Kingdom 6,333,082/ was added to the deposits in 1870, and 
4,758,187/ was withdrawn. The net increase of deposits in the year 
(the excess of deposits over withdrawals) was 1,399,728/ in England, 
46,0072 in Wales, 37,488/ in Scotland, 88,761/ in Ireland, 2,911/in the 
Channel Islands; making a total increase of 1,574,895/ in the amount 
of deposits. At the close of the year 1870 there were 1,072,953 de- 
positors’ accounts open in the English Post Office Banks, and sums 
amounting to 13,727,450/ were due to the depositors; in Wales 30,646 
depositors, and 403,398/ due to them; in Scotland, 39,033 depositors, 
and 304,235/ due tothem; in Ireland, 38,279 depositors, and 633,000/ 
duefto them; in the Channel Islands 2,242 depositors, and 3],021/ due to 
them; making a total of 1,183,158 depositors, and 15,099,104/ due to 
them. 

The Constabulary returns show that in the year 1870 549 families, 
comprising 2,622 persons, were evicted in Ireland. 104 families, com- 
prising 528 persons, were re-admitted; so that the number of families 
actually evicted was 445 and of persons 2,094. 520 of these persons 
were evicted from houses, and 18 houses were levelled. In county 
Leitrim 106 persons were actually evicted; in Wicklow, 126; in Mayo, 
121, 30 of them from houses; in Kerry, 135, 30 from houses; in Tip- 
perary, 188, 52 from houses; in Galway, 240, 58 from houses; in 
Doneyal, 250, 53 from houses. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the fifth week of 

| July, 1871, and of the corresponding week in 1670:— 

steam, via the 
the steamshi 

| P-upers. 

Indoor. Outdoor. ‘Potal. Gebee 

i -pok Sp'nding 
Adults Shildren He week Fora in 
and | Adults. jinder 16, J4!¥> | 1870. 

Children, | 1871. 

See Mis cccamenremneeseenoens sainasiiinteas 4807 | 6699 | 4544! 16,050 17,117 
North district .ccccoccersrccssscveseee-« huthiediate 6,770 | 10,147 | 7,448 24,365 | 24861 
Central district ..... vee} 6,219 | 6,516 | 4,966 | 17,701") 18,924 
East dietrict ......+ 6,530 | 9,361 | 8.127 | 24,018 | 27,601 
South district .. ....... 7,989 | 15,789 | 13,683 | 37,461 | 38,825 

Total of the Metropolis .........--.| 32.315 | 48,512 | 38.768 | 119,595 | 127,328 
* No return received this week from Strand (Central district). 

~‘PoraL PAUPERISM OF METROPOLIS.—Population m 1871, 3,251,804 
Number of Paupers. 

Indoor. Outdoor Total. 
| Fifth week of July, 1871.......... eeseccenccooes-ce SZS15  ccooee 87,280  ceccee 119,595 

_ _ 1870. .ocorcccccscccscccocces cee $3,205 ceccee Q4,074  ceoeee 127,328 
_ — WBGD. cccccoccccecccescese-c: eve 32,786 cesses 92,169 — ccccee 124,955 

—_ 18GB. ccccoccecccccccsccccesess 33,967 — coccee 93,752  .cccce 127,119 
| Vagrants relieved in the Metiopolis on the last day of the Sth week of July, 1871. 

Men. omen. Children under 16. Total. 
696 . oe. 303 Bl ccvccecccceseeeee - 1,080 

_ The close of a fiscal year in the United States always produces many 
| statistical returns, but none of more value than that which shows the 
| year’s commexce of the port of New York. When the year closed, on 
June 30, New York had a trade of greater volume than at any pre- 

| ceding period. During June, 1871, the imports amounted to $31,598,417, 
the heaviest June importation on record; that of June, 1870, having 

been $24,415,094. About one-half the increase went into warehouse 
and the remainder entered into consumption. For the six months 
ending June 30 the imports exceeded two hundred millions of dollars, 
the largest half-yearly total recorded in the history of New York ; and 
for the year ending June 30 the aggregate imports were $358,173,232, 
much the largest annual total recorded, the nearest approach to it 
haying been the importation of the year ending June 30, 1566, which 

ereceeeereeseeses OUD seeseereeseeeee 

was 133,898. For the three fiscal years in succession (1869, 1870, 
1871) the comparative imports were the following :— 

—_———— Year ending June 30————_ . 

Goods. 1869. 1870. 1871. 
dollars dollars dol ars 

Entered for consumption........... . 149,467,646 .....- 151,655,454 ...... 19-4 498,898 

Entered for coe oo Begone 117,994 646 e000 115,614,342 ...... 131,133.036 
SONNE Resi scidsin sechibiaedietncontesénsee 4,682,449 ..... 13,358,510 ...... 23,097,561 
Specie and bullion ..-...... ....+-+ eos 13,057,749 12,940,161 ...... 9,443,737 

Total imports .............c0esesee 490 ...... 293,568,968 ...... 358,173,232 

wo me wacebouses ...... 101,101,973 ....+ 115,445,871 ..... 114,423,930 ! 

In the above table of imports the amounts of 
given. Of dry the imports were in 1869, $92,499,847; in 1870, 
pecans and in 1871, $126,123,210. These values are all in gold, 

ight and duty unpaid; and the Customs receipts of the a 1870-1, 
which were by far the largest of any year at New Yo were 

ported, are reckoned in greenback values (gold being now about 112), 
the total for the last fiscal year was $305,622,363, as compared with 
$231,742,542 for the previous year; the year 1870-1 showing much the 
largest export of any year on record. The trade of New York usuaily 
represents about two-thirds of the imports and four-tenths of the ex- 
ports of the entire country, the specie movement being omitted from 
this calculation. Upon this basis for the last fiscal year the imports of 
the United States, exclusive of specie, may be estimated at 520 millions 
of dollars in gold; and the exports, also exclusive of specie, at 550 
millions of dollars in greenbacks. The specie export just now is 
quite heavy, but no more so than was the case in 1868. 

During the three months ending the 30th of June there arrived at | 
New York 101,015 immigrants, of whom 60,082 were males and 40,933 
femaies. Germany sent the largest proportion of these—30,814 ; and 
Ireland the next—26,149 ; the two contributing over one-half the im- 
migration. England sent 17,845; Scotland, 4,613; Wales, 399; Great 
Britain, locality unknown, 6,672; Austria, 1,985; Sweden, 5,727; 
Norway, 1,286; Denmark, 1,143; France, 849; Italy, 8,671; Russia, | 
295; Holland, 409; and other nations smaller numbers. 

The Bankers’ Gasette. 
BANK 

ttt, 

RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 9th day of August, 1871. 

ISSUE DEPARTMENT. 
£ £ 

Notes issued............ 39,434,170 | Government debt...... 11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion 24,434,170 
Silver bullion ..... an on 

39,434,170 | 39,434,170 
SANKING DEPARTMENT. 

£ £ 
Proprietors’ capital .. 14,553,000 | Government securities 14,468,368 
TRON sivciciecaccoptsabsons 3,374,167 | Other securities ..... . 16,986,885 
Public deposits, in- Dc iacpab eliersiiapen 13,957,185 | 

cluding Exchequer, Gold and silver coin... 652,296 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 4,704,497 

Other deposits ......... 22,873,054 | 
Seven-day and other 

WIIG icthcmndipcinnegees 560,016 

46,064,734 46,064,734 
F. MAY, Chief Cashier. 

Dated the 10th August, 1871. 
THE OLD FORM. 

form, present the following result :-— 
LIABILITIES. 

The balance of Assets above Liabilities being 3,374,167/, as stated in 
the above account under the head Rest. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

Increase. Decrease. 
£ £ 

IER has can tnsetedescteccscve at. 2 yalbbglan 303,465 
Public deposits ..........secseee ooo wee snece . 27,260 
Other: epee .ccccesesacsecavcse > | 40r  * janebeoeen 1,538 607 
Glewenment GHONEEMR cisscccee. | uae > Necennaen 200,722 
CUE: SOIR, oc cdcccccadaes 24s Shee eee on 534,651 
SOE, nctabtacseocinsagouievied ee, aes 1,126,672 
TN cient cea ssiihbe cap avenaabens Lee = aeaabucte ia 
DONER. icc nadsisinninarnaeainninns <4 ede ciedtiid 879,427 

cleared at the Bankers’ Clearing-house :— 
Week ending Week ending Week ending 

Aug. 9, Aug. 2, Aug. 15, 
187]. 1871. 1870. 

; £ £ £ 
Thursday j.......006 » 15,442,000 ....... 12,562,000 ...... 13,319,000 
WORE. cxttsescaninnia 17,496,000 ...... 39,356,000 ...... 12,029,000 
Saturday ....ccccsees 14,063,000 ...... 17,749,000 ...++. 10,937,000 | 
MenOay ..0.creccapvete i etendd 15,888,000 ...... 10,785,000 | 
Tuesday ..sccecseeee 17,989,000 ...... 16,263,000 ...... 10,859,000 | 
Wednesday ......... 14,685,000 ..... . 14,824,000 ...... 11,134,000 | 

Total ........ eee 79,675,000 ...... 116,642,000 ...... 69,063,000 | 
JOHN C. POCOCK, Deputy Inspector. 

Bankers’ Clearing-house, August 10th, 1871 

| 
le ond ballion ‘are | 

$141,424.292. Of exports, which, with the exception of specie ex- | 

The above Bank accounts would, if made out in the old | 

s | ASSETS. £ 

Circulation (including | Securities ........-..000 31,902,253 
Bank post bills)...... 26,037,001 Coin and bullion ...... 25,086,466 

Public deposits......... 4,704,497 
Private deposits ...... 22,873,054 

53,614,552 56,988,719 

The following is the official return of the cheques and bills | 
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| The total since the 4th of January, 1871, is 2,712,385,0001, 

compared with 2,414,466,000/ for the corresponding period 

| last year, showing an increase of 297,919,000. 

| Subjoined is our usual table, affording a comparative view of 
| the Bank returns, the Bank rate of discount, the price of 
| Consols, the price of wheat, and the leading exchanges, during | 

a period of four years, corresponding with the present date, as 
| well as ten years back, viz. :— eee 

a ee ea en Ea 
| As corresponding date:| Aug. 12, | Aug. 11, | Aug. 10, 

with the present week. 361. 1863. | 18969. 1870. 

Circulation, including 

_ bank post bills 

Piudlic deposits 

Otuer deposits 

Gyvernment securities..| 10,000,800 

17,632,47] 

£ e 18 £ 
25,147,260 | 24,315,275 | 24,463,737 | 26,037,001 
3,088,830 | 3,241,671 | 5,606,067 | 4,704,497 

20,206,739 | 18,592,344 | 20,695,765 | 22,873,054 
14,390,131 | 14,400,679 | 12,483,861 | 14,468,368 
16,149,757 | 14,014,522 | 22,207,571 | 16,936,885 

| Reserve of notes & coin) 7,194,138 | 11,267.469 11,904,006 | 10,299,956 | 14,600,481 

|| Ciin and bullion | 12,647,658 20,300,729 | 20,609,661 | 19,080,696 | 25,036,466 
| Bunk rate of discount... 4t % 2% | 3% 5} % 2% 

| Price of Consols ........-! 902 93} 922 91% 932 

{| A'verage price of wheat! 5ls Od | 57s lld | 6ls 6d | 54a lid | 583 Od 
|| ExchangeonParis(shrt)| 25 40 47} 25 12} 22}, 25 15 22} | 25 25 30 | 25 30 424 
|| <> Amsterdam ditto... 11 19 19} | 11 18 19 /11 19$120} 12 0} 14 | 11 174 18 

| ~- Hamburg(@mouths)| 13 10} 11 13 10} 103] 13 113 12 | 13.12 14] 13 9} 9% 
| i Chearing-bouse return... 60,915,000 | 57,936,000 _ 69.063,000 79,675.000 

|| | In 1861, the Bank rate was reduced from 5 to 44 per cent., 
|} as had been for a short time anticipated. The demand out- 
| side was good at the Bank minimum, though business was still 
greatly restricted by the apprehension of American compli- 

|| cations. 

| Oxher securities 

| Ion 1868, the 2 per cent. period continued, but with- 
|| drawals were beginning to be made, mainly, it was sup- 
|; posed, on account of the French loan, though it was afterwards 
|| suspected that the money was really required to foment an in- 
|| surrection in Spain. A Bankruptcy Act, introduced by Mr 
| Moffatt, to correct the frauds of “arrangements,” had just 

|| teen passed. 

|| | In 1869, the resources of the Bank of England had increased 
|| daring the week, and money was for the moment easier, but 
| «pprehensions as to effect of receat loans and other require- 
| qnents were believed to justify the maintenance of a 3 per 
}| cent. rate. A dispute between Turkey and Egypt, verging on 
|| actual hostilities, had caused great alarm in the foreign 
|| roarket. 

|, In 1870, the Bank rate was reduced from 6 per cent., at 
| which it had been placed a week previous, to 54. The war 
'|had already caused a great resort to the London money 
|| market on the part of foreign bankers and capitalists for 
|| safety. The news of the battles of Woerth and Forbach had 
|| produced a great panic in Paris, but there bad been a general 
|, yeaction on the London Stock Exchange from the previous 
|| ylepression. 
\|: The amount of the “other” deposits, as compared with 
|| the “other” securities, showed, in 1861, a deficiency of 
|| 5,539,670/; im 1868, an excess of 4,056,982/; in 1869, 
}; am excess of 4,577,822/; and in 1870, a deficiency of 
,1,511,8062. In 1871, there is an excess of 5,886,169/. 

_. Discount anp Moyry Marxet.—We have still the report 
_|to make of continued ease in the general discount market. 
| Though the Bank account for the week shows a considerable 

|| withdrawal of bullion and diminution of the reserve, it was 
previously so strong, and there is so much gold to arrive, that 

| the withdrawal, though on so large a scale, has had no appre- 
‘ciable effect on the value of money. There is still great 

| abundance of money in Lombard street. As we noticed last | 
| week however, there is a large supply of bills at the present | 
rates, which continue to be 14 for the best short-dated Bank | 
paper, and 1? for bills at three months, To-day there has , 
‘been only a moderate demand at the Bank, but yesterday | 

.| there was a good deal of activity, and the tone of the market 
|! is ome of active business. 

| The principal changes in the Bank account forthe week are | 
|. a diminution of the bullion by 1,126,672/, and of the reserve | 
by 854,995. In addition to the requirements on German 
gecount there bas been a large withdrawal this week on ac- 
count of the Argentine loan, which was concluded some time | 
‘ago. The private deposits have decreased 1,538,607/—a 
-change corresponding _ to the withdrawal of bullion. | 
Measured by the proportion of the reserve to the liabilities the | 
‘ 

[Aug: 12; 1871. 
Bank is still nearly as strong as it has lately been, and the 
store of bullion is still very large. ; 

In the Bank of France account the ~ eg week 
are generally but trifling, the stock of bu 

having only varied by the slight increase of 75,000/. The 
deposits in Paris, however, have increased 2,077,000. 

We subjoin our usual quotations for mercantile paper 

having various periods to ran :— 
Bank bills—3 mouths 
Do 4 months 
Do 6 — 

Trade bills—3 months 
Do 4 months 

Do 6 _— . . 3 . 

The allowances for money at the joint stock banks and dis- 
count houses are as follow :— 

Joint Stock Banks at call 
Discount houses at call 
Do with seven days’ notice 
Do fourteen days’ 

The discount quotations current in the chief continental 
cities are as follows :— 

Open Market, 
per Cent. 

1870. 
6 

Bank Rate, 
per Cent. 

1870. 1871. 
5 

St Petersburg sa cavecs 

Tue Stock Markets.—The event of the week has been 
another great rise in English railways, to which a great deal 
of attention has been given. In English and Foreign Govern- 
ment securities the feeling has even been one of dulness, the 
foreign market at least having been neglected for English 
railways. The rise in English railways being so special is 
obviously due to their peculiar circumstances, and these 
circumstances have been the simultaneous announcement 
of good dividends and good returns of traffic, while 
the singularly good weather of the week has also had its 
effect. It is calculated, we understand, that the advance is 
likely to continue during the holiday months of August and 
September, the improvement anticipated being the greater 
from the bad weather of the spring and summer having 
caused many people to postpone their holidays. Still, as 
other securities have been neglected so much lately for 
this department, the attention of investors might profitably 
be directed elsewhere. The foreign market especially 
has been greatly neglected of Jate, and in miscellaneous 
securities generally, apart from the Asphalte and Tramway 
companies which have had their rise, there must be many 
opportunities for judicious investment. 

The new undertakings announced this week are on a small 
scale. Almost the only noticeable one is a Liberian loan for 
100,000/, which is understood to have been more than fully 
subscribed, 

Encuisnh GoveRNMENT Securities.—As we have noticed 
there has been a feeling of dulness in this department, and 
the fluctuations have been of the slightest, with hardly any 
change for the week. There has also been little dealing. An 
exception must be made however for the Metroplitan Consoli- 
dated stock, which have at length attracted attention, and 
have advanced to 994, the maximum tender for the new 
stock last week having been 97/ 1s. At 994 they still offer 
an advantage to investors compared with Consols, and the 
security is practically as good. 

A good deal of surprise is still expressed at the sluggish | 
market for Consols, the reason assigned still being a vague | 
feeling of apprehensiveness as to what the increasing demand | 
for money and the German command over the money market | 
may lead to. It seems inevitable, however, that with a low | 
value of money likely to rule for many months, even though } 
the Bank minimum should advance to 24 or 8 in November, | 

| Consols must inevitably advance. No doubt bankers and — 
other large holders of Consols are now more chary of taking - 
them than they were, on account of the danger of losses 
by depreciation, but the proportion of Consols to | 
other securities is also muck less than it was, and the real | 
demand for them must be . The feeling on the Stock 
Exchange is very decided when the present apprehen- — 
siveness about foreign withdrawals passes away there will be 
an important rise in English Government securities. 
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Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 

CONSOLE. 

Lowest. Highest. a tee une, 

Satarday serveree OBE cevees BBE cesvee GBF vevee OBE weveee 128 £0 178 
Monday ...ce---e00. Holiday. cn 
Tuesday........... eoneye oven ccoee O32 2.0... 126 to 178 pm 
Wednesday ...... comce eupete sosses O39 ...00. 128 10 178 pm 
Thursday eeeeeerre eenere ere = Ot eeee sr eeeree 12s to 17s pm 

Friday ccorserseees BBP cores GBR .revee 0 BBG cceeee 12s to 17s pm 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices _Inc. 
last y: this day. or Dec, 

Consols for money seeeeseeese Seeereeererereereseses eereeeee q = 2 

Ditto September ..c.cccccccccccscccscccccoccss CORB ——ccvccceee 4 - + 
3 % SOOO CETEE STROOD CORTES SEE FOTOS SEO ET ee eee - bk | 3 

ae eee ena SE” coteustay tag 
last dividend 4} % .............+» eccrereee 241 3 coe one 

India Stock, 10} %, red. at 200 Apl. 30,1874 206 8 —— .ccscaeee BOGS aco. ane 
Ditto 5%, red. at par, July 5, 1890 ...... 112E 13 = ...coseee 1122 183 + 2 

Excuegver Briis.—12s to 17s prem. 

ConontaL GoverNMENT SxcuritTies.—The has been a 
good deal of buying this week, chiefly on account of bankers, 
and prices show a general improvement. The following shows 
the changes for the week :— 

Closing Prices Inc. 
last Friday. this day. or Dec. 

Canada 6 % oeeeeeee see eeer es eres see ee soreness 107 8 teeseeee ot 8} + + 

TIREED. BD Ciceccncnccccnscoasecgencseneses enceqeentce leet ay * Lbsstacens 1014 24 + «(1 
New Zealand 5 % Consolidated Bonds...... BOER O: .. ccceseree 1 1 + ¢ 
New South Wales 5% Bonds, 1888 to 1896 103 4 —esseeeeee 1034 44 + 
Nova ©cotia 6 % Bonds, 1875 ........0.+ +++ BEB B.  vecemcs 103 44 + #¢ 

Government 6% Bonds, 1884-5 108} 9} = ........ 1093 10 + ¢ 
SIOBUES: © FT corr cesccveveseccevccnccsccccesesesesencee TIS 14 —sceccceres 114 16 + 1 
Ditto New 5 cuneteddueduntbbecevédeuenes — eosscssce 10GB = sce we 

Forrign Government Securiries.—The dulness for 
the week has been so general that there is hardly any inci- 
dent to notice. To-day there is a better feeling, and Spanish, 
Turkisn, Egyptian, and Italian, indeed the principal foreign 
securities, areon the whole better for the week--Italian especially. 
The expectation is that in the autumn there must be a gene- 
ral advance, owing to the great accumulation of money seeking 
investment, and the necessity under which investors will lie 
of accepting a lower rate of interest. French stocks during 
the week have also had little movement, the closing quota- 
tions being—French Rentes, 543 55 ; New loan, 5§ ? prem. ; 
National Defence loan, 98,5, ;3;. These show hardly any 
change for the week. 

The position of the Morgan loan continues to invite atten- 
tion. The quotation is still about 98 to 98}, at which tke in- 
vestors would receive over 6 per cent., as against 54 on Rentes 
and 52 on the New loan. Actually with the accrued divi- 
dend the difference is rather more to the advantage of the 
Mergan loan. Of course there is no chance of a rise in 
capital value, but to bankers and others, who wish only to use 
money tempcrarily at a good interest, the opportunity is 
tempting. The higher price of other French securities of 
course furnishes this stock with a margin against depreciation. 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Lec, 

MRO 6 % .ccocccesccccccccscovecoccsccese soseve BS — cenccesse OBES = aee ave 

Chi 3 
Danubian Principalities 7 % ..+....00-seeee+ 85 8 ss cecoeecee 86 9 + l 

DUBBO B % worccerccescceorsnnseccereenccccersecccee GB GL cencereee ao 
Eeyptian FOE TEGD “ctscienemacreeeomcsiecenee 90.8. _. settyrres 87 9 + 1 

REO 7 %, 1SBA ...-cree.ccorereccevereecescesees 046 —=—s_ceceseeee 95 7 + 1 
Ditto 7 %, 1866 (Railways) .....+ ...000++e++ 100 1 eeccocees 100 aa a 

Ditto 7 %, 1866 (Pasha Loan)..........++++ GB 2 —_. cavcerree S24 2 + 
DUO GH BH, TBBT  cccoicseccccceccccsccsccecececces 100 1 waweeeee 100 Ll ase tee 
Ditto 7 %, 1868 .recccccceressccsersereeeseeeeses T7E SE —ceeseeees 78 2 wee ese 

French National Defence loan 6 %, 1870... OSt $ —«seeeere 98% Js 
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Among the stocks which are likely to improve are the better | 

South American stocks, which have lately been creeping up. | 
For instance, the new 1871 Argentine 6 per cent. loan, intro- 
duced by Messrs ©, de Murrietta and Co., appears to have 
recently attracted considerable investments, the drawing at 
par next fortnight, and the dividend due Ist September, to- if 
gether with its relatively low price compared to old i 
Argentine, Brazilian, Chilian, and other high class stocks, | 
naturally inducing purchases, And there are other similar 
opportunities for investors who turn their attention to foreign 1 

securities. i 

Eneuish Ramwars.—The rise in this department, as we | 
have stated, has been very remarkable, and though there is a 
slight reaction this afternoon in London and Brighton and. 
one or two other stocks which are understood to have been | 
bought largely by speculators, still in Great Western and the | 
principal lines there has been a fresh advance to-day. In 
Metropolitan and District stocks there has also been | 
improvement this afternoon. The usval list which we sub- | 
join however will best show our readers the changes which | 
have occurred this week. | 

The improvement is very easily accounted for by the events | 
of the week. In ‘the beginning of the week came the | 
announcement of the London and North-Western dividend | 
at 62 per cent., which was better than was expected, and an 
advance of # on the corresponding dividend of last year. | 
The result was an immediate advance in the stock, which | 
has been firmly maintained. The Brighton and South-| 
Eastern traffics were also very good, causing these stocks to 
advanee, and later in the week all the traffics were good, 
especially Great Western and North-Eastern, causing the 
general movement which we have described. With the | 
favourable weather besides, a great increase of holiday | 
making is expected ; the weather will also be favourable to | 
the harvest and contribute to the augmentation of the | 
traffic returns. In these circumstances the rise of the week r 
appears to be quite justified, though in special cases there may | 
be some reaction at the settlement, owing to the purely | 
speculative nature of the purchases. In Brighton, South- | 
Kastern, and Chatham and Dover stocks especially, there is | 
understood to have been a large amount of speculative dealing, | 
the magnitude of the traffic improvement and the low price of | 
the stocks being a great temptation to speculators. | 
quite possible however that even in these cases the great | 
growth of railway business will speedily cover the speculative 
advance. 

The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial prices : 

Closing Prices Closing Prices Ine. | 
last Friday. this day. or Dee. 

Cee te « ccccccccdunnssecasintettnnimenssssetiveien MAES (kcctectes Dee cue ‘ose } 
Great Eastern ..c..ccccscscosswvssecsvccccccesceceseo Wt esate 424 3 pie ay 
Gene TIONED crnsectnscttcittnteneencentustetin 6 -- wasn 1354 6 4+ 2% | 

BRR A Nidescsnsesces wititinecnsouconbastét MO4 --' ncssoms 1522 3 0 + «O28 
Grent Wester eee .occccecvccsscesesvceccenessencscess GOR § - - scasrrate 984 2 + | 
Lancashire and Yorkshire ........cccecessseses 10h 2 scasecerse 153 + + 23 | 
Loadon and BrightoOn.....0..0.00.sccccesesseeee ve COR >  — wenseeree 634 2 + 3 i 
London, Chatham, and Dover.......sc..e.00+e 174 3 205 2 + 3 i 
London and North-Western .....ccceccs-csses 138} + 1463 § + wn i 
Londor and South-Western............sscss.0» LOBE BE —vveeseee 103 4 + % | 
Manchester, Sheffield, and Lincolnshire ... 87 4 = ceseveses 60 + + 3 
Metropolitan  .c.ccccccosccsessesesecesscecesecccese 5D —§ sdevcsses 82; + + 3 i] 

Ditto District ........c0+e0r S66 E nection 324 2 + Il ri 
Ditto ditto Preference ... oe... ar te 1} 
RE cetncenmnhtpeinctinmenmenn : Miva. quienes 13532 + «2 | 
TROUGEE THNUEEEEE coceccsqscccnccoaneetesenstcorsencccesy SPR D ecenames 474 8 eco bee ; 
North-Eastern—Consols 1664 7 2+ 23 } 
South-Bastern .....s.ccecessese 2 + 25 

WORD PRCBTTOR ccccccecscccestccenscccccecssesce LO BO evacseces Sete cab ee 
ONE tae ckcctcccsnctninctinieeene TR.) 5 deine +> | 

The quotations for the leading debenture stocxs compare | 
as follows with last week :— 

Closine Prices Closing Prices Inc. | 
last Friday. this day. or Dec. 

Great Eastern A 5%  ..ccccsee.s seoteeustupanene 114 16 és ee nes i eco 
Ditto 1867 Redeemable .........cc0.0-ssesesees MS 16 — cccronce oe ERA IG ce sce i 

Great Western 5 %  -secccecorecsserevecessesceses T1416 cccccecee 114 16 | 
London and Brighton 4} % ceerce.corseren sees 104 6 “| ee 
London, Chat., & Dover Arbitration 44% 97 8 a ee 
Metropolitan District 6 % ..cccoccescessscevese SG4.D:..- - ccersne 131-3 © wwe wee 

The traffic returns on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending August 5 to 891,879/, | 
being an increase of 93,1611, or more than 10 per cent. on the 
corresponding week of last year. The aggregate returns of 
the current half-year to date (including however one week only 
in the case of four railways) amount to 3,453,045/, being an 
increase of 226,163/ on the corresponding period of last year. 
The principal increases for the week are—North-Eastern, 
12,9532; London and North-Western, 12,417/; Midland, 
10,2921; and Great Western, 9,410/. The following shows | 
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oe 4 the details of the increase in each case for the week and for 
. Pa a the whole period :— * 
aE ag | RAILWAY TRAFFIC RETURNS. - 
i: >. Ke ‘i Week's Receipts. Half-yearte date. 

eae Ine. or Dee. "Ine. or Dec. 
ie — “a | on on 

* ae t Corresponding Correspndg. 
rae | Amount. week in ‘70. Amount. per. in "70. GE 8 j i £ £ £ é 

ae bd Bs Bristol and Exeter ...... 9830 + 253... 45,729 + 157 
4 eet Grvat Eastern ............ 48.696 + 4365... 221,082 + 6,750 

‘ B | Genet Northern ......... 50.237 + 4410... 231,822 + 11,392 
nA} |Lsineashire & Yorkshire 61,302 + 6,153... 295,403 + 26,358 
cme | Lnadon, Chat, & Dover 21,058 + 3,960... 91,799 + 5,758 
rd London & Nrth.-Western 161,928 +12,417 ... 765,106 + 36,137 
‘5S Lendon &South-Western 38,227 + 6,680... 185,214 + 4.526 
oe 4 | London and Brighton... 37,680 + 4,902... 160,837 + 12,622 
oe | Man. Shef. & Lncolnsh. 25,161 + 2,824... 123510 + 8,425 
Se | bas OD cocednacs 8248 + 715... 44,741 + 1,474 

|| Metropolitan District ... 3,094 + 1,739... - 16,355 + 9.852 
| BRAMaml . ...ccesoveesivsens 86,304 +10,292 ... 408425 + 35,983 
| Nocth-Eastern..........0- 104,857 +12,953 ... 496,017 + 41,468 
| Sonth-Eastern ... ........ 39,745 + 5,596... 172,443 + 9,859 

*Cinledonian .....0.. sess 48,146 + 3,242... 48146 + 3,242 
*Giasgow &Sth.-Westrn. 14,814 + 748... 14,814 4 748 

| *Great Westera .. 96.124 + 9,410... 96,124 + 9,410 
| *North Britisc............ 86,478 + 2,502... 36478 +4 2,502 

891,879 +98,161 ... 3,453,045 +226,163 
* In these cases the aggregate is calculated from the 1st of August. 

| An issue is announced this evening of 100,000/ debenture 
stock of the Great Northern and Western (of Ireland) Rail- 
way, to carry a 4} per cent. dividend. The company, it is 
| stuted, is secured a clear rent-charge upon the revenues of the 
Midland Great Western Railway of Ireland Company, aug- 
, mented by those of the company’s undertaking, in priority 
| of all dividend on the ordinary share capital and future pre- 
| ference share capital of the Midland Great Western Company. 
| The rent-charge for 1871 is 28,5007, and rises by yearly 
increments to 33,050/ in 1885, and continues at that amount 

| to the end of the term. There is also an additional rent- 
| charge of 2,767/, rising to 3.1741 on the construction of nine 
additional miles of line. The only payment preferential to 
the rent-charge is 6,400/ for debenture interest, and the net 

| income of the two companies is 109,000/ per annum. 
| Forrren axp Corontat Ratiways.—The following shows 

pee oar a ae 
on ne neat a i " 

; | the changes for the week in this department :— 
; Closing Prices Closing Prices Inc. 

2 i Foretex. last Friday. this day. or Dec, 
SS ; Antwerp and Rotterdam ......-ssc..0ceseccsee Pak; gieslee 143 4 + 

iN t. ; Rahia and San Francisco..............ess0-s002 a > 
Pe, ' Beigian Eastern Junction ..........-eccsesee00 a. atm EDD * = siege 
oes Sea ccontetinnensdinendicssncmntesanchtie 334 Be: eae 24 4 
oe oem y PE DO nascent 

ea ; CE TI cenccstinermenenenemanuns cl 1434 
ese | ; | + Ditto 6 % Obligations ................sesceess 34 7 Se 3s aes 
aa: | Lemberg-Czernowitz...........0++ ponmbenedspotant {_ _—- a.) | ens ow 
3 a : | Lombardo-Venetian SPSS RT THORS HET ESET ET EEE EET Ee 163; vs eeeceeeee 153, ig 0 eee 

oa Ditto 3 % Obligations .........:...ceceere-es ne" - aomedebi seeu- *& 
. | Nemur and Liége guaranteed 14f pr.amm. 10} — esevesee {ee ee 
is Ditto guaranteed 6 % Preference .........  _— SES  s.exe jeee 

ret 4 Sambre and Meuse..........sccrerssssesceescsesees GET = cvvcerses 724 + #¢ 
tae AR TER ancecwcsssceutasesenntenecerecececesenvenaee  —, MAS a ws 

mS VAITIB....00..ccserservererensceseeees ses ceseeeeeeeenees 4 2 Ps aha paciaeh 
Bd |: Ditto 3 % Obligations ..........ccsesecsoses BE Edy. crcenens 43 5 —- 
hee BRITISH POSSESSIONS. 

* | Vist Indian .....ercserrscesscererssenneecerenesense BORE BE cswevevee ee. se x08 
| Grand Trank of Canada ..........cecceeseeesees BGP 26 —_ cceceenee 154 7 + #¢ 
| (reat Indian Peninsula.............cecssscssesee 107 + a? a os 
| Great Western of Canada...........scsscseseeres BOD § ——._ecccecees 18} j + 2 
s DECENT ccinenthhaniinientniamanmsiaiien |g Wpsesaes 1067 + «(¢ 
|. American Sxcurtrres.—American Government bonds 
| continue in good request, and the upward movement in the 
| quotations has made steady progress. It is not improbable, 
la the present state of the money market, that a larger 
_ amount of the new Five per Cents. may be floated, more espe- 
| ¢lully as the continued absorption of the old bonds must force 
their quotation to a par with the new issue. Erie shares 
aave risen 1, notwithstanding the extraordinary judgment re- 
Sakae pronounced by Judge Blatchford. A relapse of 4 has 

aor 

taken place in Atlantic bonds. 
| > Prices Guieg Dice ah 

t Fri . . 
| United States 6 % 5/20 Bonds, exchng. 46 ‘ai . ones 98 + - i {| feMCies ee et oe ot Ditto 1867 Is ue ................. eaaiaiaciiiis iets i . | Ditto 5 % 10/40 Bonds, exchange 46 ... 912 2b ccseseus O2f 3k + 1 
‘Atlantic and Great Western Consol. Bonds 4] a .~ wands 41 2 - 
TReRO FRIES ce nccncesecccccssesecesocccscesesecesecien 4 on 2435 + 1 
ittinois Central Shares ....................cceese O78 ane 107% 8 = ace ove 
Massachussets 5 % Sterling Bonds, 1900... 94 5 sintacies 945 ove 

General Mo: 7% Bonds,1897 7780 — eccsaee 77 80 wee ove 
Pennsylvania Gen. Mort.6 % Bonds, 1910 943 _......... 942 “+ ses iv GH BERG oecccececesersessseseseereeeee OOD... gencmnie 52 4 =. 2 

ort Stock Banxs.—A fair business has been done in 
this t, and though the changes are rot all of a 
favourable nature, the tone was firm at the close to-night. 

‘|| Union of Australia has risen 2; Australasia 1; New Zealand 
'$. On the other hand, Anglo- 

y, 4 ; ee 
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Egyptian have declined }; 
London Joint Stock and London and Westminster }. 
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TeLEGRAGHS.—OCable shares have continued in fair re- 

quest, and prices have again tended in favour of sellers. 
Anglo-Mediterranean stock bas risen 2; while there is an 

advance of 3 in British Indian Extension shares; } in China 

Submarine, Great Northern, and Great Northern Extension ; 
Anglo-American stock is 2 lower. 

Mrnes.—British mining shares generally have ruled quiet, 

and prices show a slight reduction. North Roskear have 
given way 1}; East Lovell 1; Great Laxey and South Con- 

durrow 4. Wheal Seton are quoted 7 and Wheal Bassett 
}higher. In the foreign market there is a rise of } in 
Pacific and United Mexican, while Colorado have given way | 
to a similar extent. 

Miscettangous shares have participated in the general | 
firmness which has prevailed, and a considerable quantity of stock | 
has been taken up for investment. We note an advance of 4 ia 
London General Omnibus; 3 in Royal Mail Steam and Orystal 
Palace preference; 1 in London Tramways and Foreign 
Government Trusts; 4 in British American Land, British 
Indian Tea, Silver’s India Rubber, Telegraph Construction, 
and Van Dieman’s Land. 

In the new undertakings, Hungarian Land Credit shares are | 
quoted 3 to 1, Russia Copper 2 to 3, Anglo-Aastrian Bitumen | 
2 to 21, Anglo-Hungarian Bitumen 4 to }, Anglo-German | 
Bitumen 1 to }, Belgian-Dutch Paving 1 to 14, Limmer | 
Asphalte 3 to 4, Edinburgh Tramways 2 to 1}, Dublin Tram- | 
ways par to }, and Lisbon Tramways 1 to 1} premium. Val | 
de Travers Asphalte shares opened this morning 33 to 333, | 
but declined to 32% sellers, afterwards improving to 35, and | 
finally closing at 34 to 34}. Neufchatel Bitumen shares are 
quoted 62 to 63, Imperial Brazil Collieries # to 1} premium, | 
Nantyglo and Blaina Ironworks preference ] dis. to 1 prem., | 
Native Guano 6 to 8 premium, Mexican Railway debentures 5 
to 4 discount, and Southwark Subway shares } to 1} prem. |, 

It is announced that the share list of the Imperial Brazilian | 
Collieries, Limited, will close on Monday next, 14th inst., for | 
London, and on Tuesday, 15th, for the country. The price to- | 
day is 1} ? p.m. | 

} 

Butiion.—The fellowing is taken from the eircular of | 
Messrs Pixley, Abell, Langley, and Blake, on the transactions | 
in bullion during the week : — 

Gold.—Sovereigns continue to be withdrawn from the Bank, the 
quantity taken away since our last circular of the 3rd instant being | 
456,000/. There is no demand for bar gold, and about 128,000/ has | 
been purchased by the Bank during the week. Further amounts will | 
shortly be sent in, as the Australian mail steamer, with 547,000/, is due | 
on the 14th instant. We have received during the past few days | 
103,500/ from New York. The Poonah has taken 5,340/ to the East, | 
and the Carolina 36,000/ to the Cape. 

Silver.—The market is quiet, and the price, although without altera- | 
tion for the present, is not quite so firm. We have received 68,200/ 
from New York during the week. 

Mexican dollars are without any alteration in price. We have received | 
about 25,000/ from New York during the week, and the demand for the | 
old coinage for China is not quite so active. | 

Exchange on India for Banks’ drafts 60 days’ sight is 1s 10}3d per 
rupee. | 

Quotations for Bullion.—Gold—Bar gold, 77s 83d to 77s 9d per oz std; | 
ditto refinable, 77s 11d per oz std; United States gold coin, 76s 3d | 
peroz. Silver—Bar silver, fine, 5s 0gd to 5s Od per oz std, firm ; ditto | 
containing 5 grains gold, 5s 14d per oz std.; Mexican dollars, 4s 11,4 | 
to 4s 113d per oz. last price. 

The sum of 5,000/ in bar gold was sent into the Bank of 
England to-day, while 23,000/ was withdrawn for transmis- 
sion to Oporto. 

According to the Gazette return the import of the precious | 
metals during the week ended August 9 were :—Gold, 99,1741; | 
silver, 30,3011. The exports were :—Gold, 1,476,8841 ; silver, | 
134,2801. 

| 

MEETINGS OF COMPANIES NEXT WEEK. 
Monpay, August 14. 

Bank of Australasia, general. 
British American Land, special general, London Tavern. 
Hull and Selby Railway, general, Kingston-upon-Hull. 
Nottingham and Grantham Railway, general, Grantham. 

; Turspay, August 15. 
Midland Railway, general, Derby. 
ae . bi ae August 16. 
iverpool Tramwa , general 

Kent Coast Raters, qaenl, . 
Mid Wales Railway, general, Ethelburga House. 

Tuurspay, August 17. 
London, Chatham, and Dover Railway, general, City Terminus 

Hotel. 
Dublin and Railway, general, Dublin. 

| North London Railway, general, Euston Station. 
Northern and Eastern Railway, general, Bishopsgate street. 



Aug. 12, 1871.] 
Frmay, A 18. 

North-Eastern Railway, York. 
Langham Hotel Company, general, Hotel. 

SaTurpay, August 19. 
London and North-Western Railway, general, Euston Station. 
Great Northern Railway, special general. 
M y Iron Ore, general. 
Sukintunman Railway, general, Euston Station. 
Cockermouth, Keswick, and Penrith Railwa neral, Keswick. 
Cork and Bandon Railway, general, Dublin.’ 

3 SETTLING DAYS. 
Ticket Days—Tuesday, August 15, and Wednesday, August 30; 

i Wednesday, Sept. 13, and Thursday, Sept. 28. 
Settling Days—Wednesday, Angust 16, and Thursday, August 31; 

Thursday, Sept. 14, and Friday, Sept. 29. 
Consols—Thursday, August 3. 

COURSE OF THE EXCHANGES. 

| Tvurspay, Aug. 8. Fray, Aug. 11. 

| Prices Negotiated | Prices Negotiated 
on ’Change. on Change. 

7-e_—_—o OC OS CO 

1117} 117%) 118 
11 198) 11 298} 111 
1119} 1119) 11 
25 624} 25 57 | 25 62} 
25 624 | 57 | 25 62 
13 98, 13 9| 13 9 
24 | 2530 | 
2565 | 25 60 | 
25 65 | 25 62}| 25 70 

Suetiate li9t =| «(1188 | 1198 
| 1235 | 124 

12 52 «1235 | «12 40 
34} «6k | 8h 
920 | 918 | 92 
6244) 623) 6 24 
a ft) om 

4h | 408 404 
oe | Ok, Oh 
4 | | 
ob | hE 
2725 | 2710 | 27 2% 
2725 | 2710 | 27 26 
2725 | 2710 | 27 25 
2725 | 2710 | 27 25 
2725 | 2710 | 27 26 
2725 | 2710 | 2725 
235 | 20 | 27 25 
534 53 53} 
63; 06|| CS | 63% 

FOREIGN Bases OF EXCHANGE ON LONDON. 
test 
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NOTICES AND REPORTS. 

STOCKS. 
French 5 per Cent. National Loan.—It is notified that the 

French Financial Agency in London will receive instalments 
and exchange provisional bonds which have been fully paid 
up for definitive bonds. The prepayments in full and antici- 
pated instalments will be received under discount at the rate 
of 6 per cent. up to the 3lst of December next; after that date 
the rate of discount may be altered by decision of the Minister 
of Fiaance. 

Liberian 7 per Cent, Loan——Messrs Holderness, Nott, and Co., 
have invited subscriptions tor $500,000, or 100,000/, in 50/ and 
100/ bonds, to be issued at the price of 85 per cent., with in- 
stalments payable up to the Ist November. The half-yearly 
interest is payable on the Ist February and Ist August, and 
the Liberian Government have the option of redemption by 
half-yearly drawings. This is the first public loan of the 
Republic, and the United States’ Minister in Monrovia has 
been nominated to receive periodically the amount of revenue 

ing from certain Excise and Customs duties hypothecated 
as security. The money is required for works of improvement, 
and for liquidating some Treasury bonds. 

RAILWAY COMPANIES. 
Girvan and Portgatrick Junction Railuay.—Capital, 250,000/, in 

10/ shares, of which 50,000/ has been locally taken up. Messrs 
Chadwicks, Adamson, Collier, and Co. are autho to receive 
subscriptions for the remainder at the price of 9/ per share. 
The contractors tee 6 per cent. interest during construc- 
ion. The line, 304 miles, will commence by a junction with 
the Glasgow and South-Western Railwayat Girvan, and term1- 
nate near to Stranraer by a junction with the Portpatrick line 
ao saving of time and distance between Glasgow and 

will be effected, and from through, and local, and 
mineral traffic good returns are expected. 

THE ECONOMIST. 

Lancashire and Yorkshire.—The .recent half-yearly ts, | 
compared with the corresponding period of 1870 :— 

, — -— 

GeR8S OTR ccterennncerinenanipieninevinitinn 1,281,360 .corcccecesssee 1,398,217 
Working expenses ........-+000 eeccceesooeses cee — SODEES  cecccnssevcceee 627,323 

Net OOe Chee eRe eet ERTS ETE SOR OSE ESE SEES EE Ee 712,305 ete eeeeeeesee 

AGE Tere WAITED | ccccasensevnasitescnsnnins TE,TOB cco. cecccevecce 23,717 

TIA OBT  ceereccesseneee 794,606 
Preference Charges...ccoccssscosecccecceseeceeses ce BBD, 7EB  ccorecccceses 279,689 | 

Available for dividend ......cccce0e 454,301 .serseveeresens 514,907 
—On the ordinary stock at the rate of 7 

Per Cent. PET ANNUIN ....e0ccerceereee covceee «= 444,276 (72% p.a.) 491,877 

Ge ceten cotsmteitnins seeeeeeeee eo WOBRE. ccnccommensece 23,036 
Capital Account. 

mapas a ved 

To 31st December, 1870  .....scerceesseesereeees 23,792,680  .cercosccceees 23,597,048 
During the half-year...........0.seersesesserssees 203,688 — ..erceseseeceee 2 | 

; Total, 30th June, 1871 ......000-s0-++ 23,906,368  ......ccccceees 1 
Estimated outlay during the current half, 282,500/, The sum | 

the capital account. The Ripponden and Clayton West 
branches will be proceeded with. The construction of a dock | 
at Fleetwood, and of an extension to Hellifield, has been | 
sanctioned. 

of 208 wresien on new share issues has been transferred to 

1870. 1871. | 
£ £ 

GOSS PEVETUE ro-.cerecssecceccscsosece inane cieveanuintes SIB BSS ccveccccessceve 320,181 i 
Waid GUID. dcacthitervitinisccnaitercttitatenian BOR TEB  cccocercereseee 197,445 i 

IE snes gnomnaphtacenntine SURI ciensnstive wo 198,798 
Add previous DAlANCE ......--..cersesseecerseersessees NEL. —ceeceereccece « 29,762 | 

sa -- } 

SURED. ceccnncenvsinnn 152,408 | 
Deduct debenture interest and rents .......ccccccccsoseccssesessrers sesessees 136,922 

—_—_—- | 
Babes cocccseveconcqtessececenceceqastocsoencceghniiliansaciapensecenmmeunte 15,576 i 

From this balance a dividend of } per cent. for the year on the | 
preference stock will leave 4,597! out of which to vote a testi- | 
monial to the arbitrators. The accounts with the Kent Coast | 
Company have not been adjusted to the satisfaction of that | 
company’s board; but an agreement has been entered into | 
whereby the whole of that line wil] be vested in the London, | 
Chatham, and Dover, in consideration of allotments of | 
241,000/ debenture stock, 302,500/ preference stock, and | 
550,000! ordinary stock of the Chatham and Dover. The con- |! 
struction of the eastern section will be finished by t. I, 
when also the line to Moorgate street will be o for 
traffic. 154,604/ of the surplus lands have been sold during the | 
year. Capital expenditure, 17,611,679/, including 68,776/ | 
during the half-year; balance in hand, 31,926/. It will there- | 
fore seen that the reconstructed company has earned a | 
small preference dividend during a year when the Franco- | 
Prussian war withdrew one of the principal sources of traffic. 

London and North-Western Railway.—The report of the direc- | 
tors, to be submitted tothe half-yearly general meeting on the | 
19th inst., has been. issued. The accounts for the half-year 
ending 30th June showed—Net proceeds, 1,284,333/ ; balance 
from last account, 36,910/; disposable balance, 1,321,243/ ; 
which enables the directors to recommend a dividend at the} 
rate of 6} per cent. per annum on the ordinary share capital, 
and carry forward a balance of 35,156/. The amounts received 
show an increase under all heads—total in 1871, 3,497,008/ ; 
and in 1870, 3,267,112/. A special meeting will be held after 
the conclusion of the business of the ordinary meeting, for 
creating 100,000/ of 5 per cent. preference stock, in substitu- 
tion of a like amount redeemable shares of the late St Helen’s 
Railway, now vested in this company, and for confirming the 
agreement entered into with the Metropolitan District 
way Company for the use of their lines and stations, in con- 
formity with the recommendations approved by the pro- 
prietors at the last half-yearly meeting. 

London und South-Western.—The revenue accounts for the | 
ee six months, compared with those in the first half of | 
870 :-— 

1870. 1871. 
£ £ | 

Gross TECEPtS 220... .ccrcccccccccoccscscorsrescooeses ees SBC AZA  ..ccccccscesees 891,150 i 
Working expenses .....0.ce-csesecssevereresesceeesess 4AD,TLE — .cccceccererees Z | 

Wet SOVERBO  ccccccccccocccsscaseocssncsinoues 386,709 — evcecccererece 422,911 
Add previous SUrpPlUS .......sccceseseceseeereresseeres SOT  ccccsccccsscses 13,198 

NII  crcscctiiensnas 436,109 
Prefevemes GRATEO  ccccocccccosecescusccnsccecocsnnsnce ZB5,BOD  ..ccccersceeese 237,248 

Available for dividend .............0s.+. | 198,861 } 
—On the ordinary stock at the rate of 4 per 

Cah: BOF MTL <nciniassianainecebntainttientin 156,315 (4}p.c.p.a.) 186,099 

BarPhes cccceccccecescesesesace sroessescorecees o0s ccesccecores 12,762 

Capital Account. 
Received. i] 

£ &£ lt 
To 31st December, 1870..........cosscseeseeees 17,019,657 — ceceeereeesseee 17,066,392 
During the half-year.......ccssesreeerereee 92,325 .-eceecerevee ee Ss ot 

: Pia: s..n-008 ne 

Total, 30th June, 1871 ........+0+ 17,111,982 — secoee-cevereee 17,102,267 

Estimated outlay during the current half-year, 129,500. | 
Works under construction have been progressed with. } ae 
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-|| Bournemouth Railway when completed. 

978 
Act has been obtained for the urchase of the Poole and 

Metropolitan and St John’s Wood.—Six months’ net receipts, 
| 6,518 ; divisible balance, 6,940/. After deducting debenture 
charges 3,0291 remained, out of which a preference dividend 

| at the rate of 34 cent. per annum absorbed 2,976/. Capital 
| expended, 615,390. . 
| Midland —The accounts recently issued present the follow- 
| ing comparison with those of the corresponding six months 
af 1870:— 1870. 1871. 

Gross revenue receipts ......-.c-seeeeseeeereeeees 1,830,730 covepsocenesees 1,008,944 

_ Working expemees .....vvesesssecececesssenensn GRO ccisecmnn 950,640 

| seen ee ck SOT 
sittin 1,061,711 

Preference ChATZeS.....0+-+-eeeereereereoeesesenes SEBO ncccccceescecse 603,875 

eat a aes 490,448 eeccccccceense 457,836 

| COME, PET ANTUM ....0-reeeeereeerseereneneees "432,895 (6% p.a.) %*450,480 

| Surplus .00..0s.-ceessercerseseersereseveres UE ceccniniiiattidets 7,356 
¥ These figures include the Birmingham and Derby dividends at the rates of 4} and 

| 5 per cent. per annum respective ly. 
Capital Account. 

eget. Received. 
£ 

37,886,147 — ..eccccescccses 37,681 
During the half-year......ces-ceceeceeeesceees | Ee 1,302,170 

| To Bist December, 1870.......0+cseeeee+s08.08 

i Total, 30th June, 1871 38,875,847  .neccesesveeens 38,983,269 
"The increase of traffic was due—39,374/ to passengers, 81,8931 
to merchandise, and 21,469/ to minerals. The capital expended 

| on works unproductive is over 2,026,000/. The works on the 
Suitle and Carlisle line are making progress, and the same 
with the Ashby and Nuneaton. The field and Southwell 
and the Wigston lines have been opened for traffic. 

North-Eastern.—Outline of the revenue accounts for the first 
hulf-year of 1870 and 1871 :— 

seereeneeeee 

1870. 1871. 
£ £ 

ceccscnecvccsecooscconsccococscscscoes RIFOAE  ccceescecccwsee 2,354, 
Working Cxpemses...c....-crececcssrsseseeseceeree — PBA, QBS. sereeeereeees 1,033,953 

Net recelpts..cccc.csocrcsssssseveessseee 2 1,320,718 
Add previous balance .,........ss:scsesseeeeeees 9,470 .roveeeeee ove 1 

LBAB B80  ccccccesccccces 1 
Deduct preference Charges ....-..+reseereres GERARD. ccvensccnscecss 622,419 

Available for dividend .............+ C2304] reverccccscsece 711,226 
‘ —On the ordinary stock at the rate of 7} 

: PEF CONE, PET ANCUM ceeseeecereceereereneres 609,841 (83% p.a.) 700,144 

Burplas .........cccsecersseree wseveseneesse 13,200 seveserennseeee 11,082 
Capital Account, 

at Received. 
£ 

To Slat December, 1870  «....0-.cceeccnreeerenes GAUDI BGB  cecccccesccnsee 41,880,643 
Daring the half-y@ar........cesscesescereseesees GAL DD] — .ncecccceesseee 331 

Total, 30th June, 1871 ......000-+000: 42,201,060 ceececsecsesees 42,212,268 
| The estimated capitalj outlay during the current half-year is 
814,428/, including 300,458! for rolling stock. Half-a-million 

| in 4 per cent. debenture stock has been issued, while deben- 
| twres receiving a higher rate of interest have been paid off. 
|'The Hull and Hornsea dividend will be at the rate of 1 per 
‘cent. per annum. The directors have equalised the tariffs 
| upon different portions of the system during the past half- 
| year, but the sacrifice does not appear to have affected revenue. 
| Tisey also recommend that the new station at York be com- 
| menced forthwith. 
| , North London.—Dividend announced at the rate of 6 per 
eent. per annum. The half-year’s revenue, 174,472/, showed 
an increase of 5,479/. Balance after dividend, 1,914. 

North Sta ffordshire-—The half-yearly accounts for 1870 and 
1871 contrasted :— 

1870. 1871. 
£ 

Railway gross receipts .....cccccccssssesssesesees 197,875 . 212,101 
Canal gross rceipts ........cccccecseseseserseseeses BREE caccccccene<ese 46,802 

Gross TEVENMES ........cccceseseeseereeees ee 258,903 
Working Cxpenses ....0......cccccccsecsescceseceee REID cncdseveclevene 119,486 

Waee  cecrcncesecccugititinbecnseensnecssnmnseese ASOBEF ce cocovecesece 139,417 
Add former balance.............ccccccscce-scecseses RED  cccerscccccecee 1,301 

Dee... cvccintitisitnnsnscuntnteannessannen 131,856  cccccceserccsee 140,718 
—For preference dividends ..........0....00.+. BRED cccccs cvesneee 91,240 
—For ordinary dividend at the rate of 2} per 

Gen. HOE ORNNR <iiienteewccnemeneemin 0377 @% pa) 48,452 

Surplus ......corescssese- steveseeeseseeenee RATE. cnisemviteinnn 1,026 
i Capital Account. 

Expended. Received. 
£ £ 

+1 :| Total, Sst December, 1870 ......seceeresessees 6,660,551 coveveee 6,760,002 
1] +) Dertmg the half-year’ .....cccsccssccccsorcseereoree DMME.. ccdsinisssies ~ 94,454 

Total, 30th Jume, 1871.........00000000. CRED AVG .comencriscnt 6. ¢ oone 354.546 
|The Pottery Loop hne is im p . The committee of 
shareholders recommend “that it is not desirable to consider 
any question of amalgamation with any other company,” 
thereby endorsing the policy of the directors. 
— and Yeovil—Ordinary dividend notified at the rate 

| of 6 per cent. per annum, . 
"South Devon,—Dividend announced at the rate of 23 per 

emt. per annum. 

me 
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rate of 3} per cent. per annum. 

cent. per annum. 
Lloyd’s Banking.—The announces that the available 

balance of profit for the half-year, including the amount brought 
forward, is 29,470I, outof which the directors recommend a divi- 
dend at the rate of 15 per cent. per annum. They also 

[ Aug. 12, 1871. 

Staines, Wokingham, and Weking.—Dividend announced at the 

BANKS. 
Bombay New Bank.—Dividend declared at the rate of 6 per 

that 5,000/ be added to the reserve fund, raising it to 
and that 1,628/ be carried forward. 

0,001, 
ASSURANCE COMPANIES. 

Liverpool and London and Globe.—Dividend on account, 10 per 
cent. 

Royal. — At the annual meeting it was stated that the 
fire revenue for 1870 amounted to 511,836/, exhibiting an 
increase of 26,6561. The losses were 339,810/, and the net 
rofit on this branch was 60,195/, from which, after the 
eclation of the usual dividend and bonus to the shareholders 

of 7s per share—the ". sum of 27,3761 was carried to reserve, 
increasing this fund to 314,304/. The results of the life branch 
were ‘likewise very satisfactory, the new premiums being 
20,3491, while the net life premiums for the year amounted to 
220,7841. After payment of all claims and expenses 147,240 
was added to the life fund. 

MISCELLANEOUS COMPANIES. 
Berlin Waterworks —At the meeting the general revenue 

account showed a disposable balance of 35,376/, out of which 
an interim dividend was declared at the rate of 10 per cent. 
per annum, leaving 5,3761. 

Frederick Braby and Co.—The accounts showed a surplus of 
14,754/, making a total of 18,981/ to the credit of profit and 
loss. A dividend of 5 per cent. was declared for dhe halen 
After the addition of 2,500/ to the general reserve fund, 8,566 
was carried forward. 

Great Northern Telegraph (China and Japan Extension).—The 
cable to Nagasaki (Japan) has been laid. 

John Crossley and Sons.—A dividend at the rate of 15 per cent. 
has been declared. 

Langham Hotel.—Dividend announced at the rate of 10 
cent. per annum, free of income tax. After appropriating 
2,000/ to reserve, 2,790/ remains to be carried forward. 

London and Lisbon Corkwood.—A dividend at the rate of 8 per 
cent. has been declared, free of income tax 

Mediterranean Extension Telegraph_—A dividend at the rate of 
3 per cent. per annum, leaves 462/ to be carried to reserve. 

Natal Land and Colonisation—Call of 1 per share, payable 
on the Ist September. 

North of Europe Wood Pulp, Limited —Capital, 50,0001, in 
shares of 5/ each. The supply of wood pulp to paper makers 
is stated to be an established trade, and profitable enough to 
return at least 10 per cent. dividends to the shareholders. 

North Metropolitan Tramways,—At the meeting the report, 
announcing a dividend on the old capital at the rate of 12 per 
cent. per annum, and a dividend at the rate of 10 per cent. per 
annum on the whole capital from the Ist of March to the 3th 
of June, was agreed to. The gross receipts were 17,370/, and 
the available balance 8,501/. 

Société du Cable Transatlantuyue Francais.—Quarter’s interim 
dividend, 2 per cent. 

Southwark and City Subway.—Capital, 100,000/, in 10/ shares. 
This new company has been incorporated by Act of Parlia- 
ment to make an underground sm of 5} furlongs from 
St George’s church, Southwark, under the Thames, to Arthur 
street west, close to King William street and Cannon street. 
The ene enormous traffic passing along the Borough, and 
over London bridge, will thus be cahaoak. while the City will 
be connected with the extensive system of tramways Kavin 
their termini south of the Thames. The principles upon whi 
the subway will be constructed are identical with those adopted 
in the Tower subway, and from the fares (one penny) pro- 
posed to be c large returns are ted. 

Welsh Ironworks, Limited —Capital, 125,000/, in 501 shares. 
1,000 ordinary shares reserved for the vendors, and 1,500 par- 
ticipating 10 per cent. preference shares offered for public 
subscription. The pm is formed to acquire the Aberdare 
Smelting Furnaces and Ironworks of iene Crawshay, 
as well as some hematite iron mines, stated to be of an exten- 
sive and valuable character. The works are well situated, 
close to the Vale of Neath Railway, and fitted with all appli- 
ances, and the purchase price is 50,0001 in money, and 50,000/ 
in ordinary shares. 

MINING COMPANIES. 
Hamilton Smelting, Limited,—Capital, 60,0001, in 12,000. shares 

of Sleach. Thesmelting works and mining properties to be ac- 
ired are situated near Hamilton = th ee ere 4 in the midst of the White 

evada. € prospectus states :— 
The works consist of smelting furnaces, steap: power, and necessary 

plant complete, occupying a site of about 9% acres of freehold land 
The mining )roperty consists of the following valuable mining claims, 
viz.“ Massachusetts,” “Marion,” “Ethan Allen,” “Ebenezer,” and “ Silver 

[ContinveD ow Pace 982.] 
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BANKERS’ 
BRITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &c. 

Closing Dividend Due Britisa Fouyps, Prices. 

dan. 6 July 5 ... om. a 93% 
for Account, Sept. 1...... 

April 5 “Oct. 5.../3 per Cent. Reduced ............ oat 
April 5 Oct. 5...|New 3 per ar ccoccsenereceseres 93% 
Jan. 5 July 5 ...| Do — — eeeeee JON. ear agte 
Jan. 5 July 5 ...| Do —  seosee CAN. I 76 
Jan. 5 July 5 eee Do 5 -_ eeeeee Jan. — 

Jan. 5 July 5 ...| Annuities ............ Jan. ae tebe 
April 5 Oct. 6... 
Feb. 4 Aug. 4.. 

Seeeeereeretececes Apr. 

eceseefl28 178p 
Iypian ia SECURITIES. 

De 4% 200. 
ese Do Enfaced Paper, 4 % ...... 

Feb. 28 Aug.31.| Do do 5 %......... Jan. 1872 101 
May 31 Nov. 30.; Dodo 5} % ...... May,1 
June 1 Dec. 1...,; Dodo 5 % Rupee Dbn..1872 se 
June 1 Dec. 1... Do do 5 % do 1 
June 1 Dec. 1..., Dodo 5 % do 1BBB) nc. a00 
Feb. 16 Aug 16. Do Deben. 5 % .. Aug. 1873 108% 
Mar. 31 Sept. Do Bonds, 4 % 1,0002..... pest see 
Mar. 31 Sept. 30| Do do 4%, under 1,0007 ...| ... 

MIscELLANEOUS. 
April 5 Oct. 5.../Bk of Engind S*,4% % last $ yr} . 
April 1 Oct. 1.,.;Canadian 4% Bonds, red. by 

Dominion of Canada in 1903) ... ... 
April 1 Oct. 1.../Corptn of Lon. Bds, 1877, 43% 1013 2% 
June 1 Dec. 1 | Do do 1879, 43% |102 3% 
Jan. 5 July 5..., Do do sane, 4% 1014 24 
April 5 Oct.5...|_ Do do 1, 44 % a 
Jan.Apr.Jly.Oct Metrop.Brd of Wrks, at % Stk| 995 

FOREIGN STOCKS, BONDS, &c. 

se.e| Next 

Dividends % z Draw- See Closing 

Ht} ing. | , Prices. 

ose Do do 6847 paid. 724 73% 
Dec. |Brazilian, 1852 ... 4$%| +. ++. 
Dec. | D0 1858 ....ecoee 49%] ooo aoe 

June Dec.) 1**/) Dec. | Do 1860 ........ 4%| 85 87 
April Oct.) 1**/| Dee. | Do 1863 s+... 49%) 85 87 
Mar. Sept.) 1 Jan. | D0 1865 ......... 5 %| 94 96 

. |Feb'73| Do 1871 ........ - 5 %| 90 91 
oon Do Scrip 65 pd 66 67 

Dec, |Buenos Ayres...... 6 %| 95 97 
vel UE EE caninaese enh. joes 

«. | Der. | Do (Def. wh) SET ces .cve 
eee [Oct’71) D0 1870 .......06 6 %| 93 94 

° eee DO 1002 ..eceeeee 93} 94} 
Sept. |Ch'lian, 1842 ...... 3 %| 89° 91 
*Mar.| Do 1858 ......... 44%| 82 84 
Oct. | Do 1866... 7 %\103 105 

*Jan Do 1867 ......... 6 %|100 2 
Nov. | D0 1870 ....00+0+ 5 %| 92 94 

Do 1001 . © & GH] nce wee 
Oct. Colombian . oo BFE isco one 

May Nov.) 2 } Oct. |Costa Rica, ‘Scrip 6 %| 79 80 
a i ww» | Do 352 paid...... 41 42 

Mar. Sept.| Sept. |Danish, 1825 ....4. 3 %| 0. ev» 
Mar. Sept.| ... | Sept. Do '50 and '61.. am Dbl ieee: ens 
June Dec.) ... | «+» D0 1863 .rorvcovoe 4%) ove ove 

ene poo. eee DO 1008. ..seeree00 dee eee 
Jan. July; 1 | dan.| Do _ “pasy ° Gh cco. ope 

r ov. ° May Nov.) ... | Nov. Do $ «1971 77... 5%} «.. 

Mar. Sept.) 2 |*Jan. Danubian, 1864... 7 %| 86 89 
Jan. July) 1.64/*Dec. | Do 1867 ... ... 8 %| 89 
Jan, July]... | «. |Dutch,ex.12 guild 2}%| ..- 

ove n'ne| ... |Ecuador,NewCon. 1 %) ... 
, Do Prvsional. 

ove WNC ove LndWrnt. 

Mar. Sept.; 1 | Jan. yptian, 1862 ... 7 % 
Mar, Sept.) ... ee a ye ooece 88 
Mar. Sept.| ... > 89 
April Oct. St | Aug. Do 1864 95 

Do 5001. 95 
. ves | DO 100eee 

Jan. “July 1 | Oct.| Do 1968 7 % 

Jan. July] ... *Jan.| Do eee 7 %|100 102 
April Oct.| ... | ... {French Nat.Defen. 6 %| 95 984 

a ve | awe (Greek, 1824-25, ex 
| Coupons seers 5%) vee ove 
| Do Coupons ... or 

not applied Sustanaln ecsesecee 5%] aoe ose 
3 | Sept.| D0 1869 0... 6 %| 70 72 
a + |Honduras Govrat. 

Feb. “Aug. 
Oct. 

ow» = | oe | oe | Do Land Wats 
| Hectares) ... 

Railway Loan.l0 %| 77 79 
Jan. July!) 3 |*Dec. | Do 5000....0++00+ 78 80 

woe | cee | ote | D0 LODE corcoceeee . 79 81 
~ ose D0 1867 nsccreee 5%) 40 45 

Jan. “July! 3 \*Dec. | Do 1870 seat %| 77 79 
Jan. July\ ... |*Dec. Italian, Maremm. 

| Railway ...... 5 % | 58} 594 
April Oct. 6.66)*Jan. | Do 1865 ........ 5 %\ 89 91 
Feb. Aug. coe | 1873 JAPAN ceccosceececeee D % |203 105 
Jan. 18670 Be... |MeXICAD ccvereseeree 3%) 14 14h 
Jan, 1867/n'ne| ... | Do 1864 s... 3%) 7 8 
April Oc.jnne| ... | DoAng-French 6 %) ... ++ 
Jan. July| 1 |*Jan. ‘Montevidn.Eurpn. 6 %| ... --- 
Feb. Aug. 5 | Aug. “oorish, Imperial 5 %| a) 
dune Dec. ... | ... |New Granada...... | 21} 212 
JUME Dee.) ove | coe Dr seveeseenereseeeee 3%) 38 40 
June Dec}... | ... Do Deferred ... 9} 105 

i 

PRICE CURRENT. 
FOREIGN STOCKS, BONDS, &c.—Continued. AMERICAN STUCKS. 

% * 

oe, fe % a 

er 
ee ee : oar 

hh United States 5/20 years... 6% 
Oe eer e eee eneeeeeteeeneree 

> ee 
ae yagi pent 3 

Seen sees er eseseesorerneeese 

2 atone > ge 

‘ 

lag ch 
seer eeee 1346.350dol, 

.371,346,350dol, 
issued up to27 Feb. 60) ° 

Louisiana, Old dheqinenanneees 6% | 
Do NOW cncmna Oh 

Phe om ae 
dan. July] .. 
Mar. Sept./not 

June Dec. 14 
May Nov.| 14 
May Nov.) ... 

28 2 aT 6 
. . - 

wis a 

as Me 
5 ge 4 

gitigss steers. neeee ' 
Sa fe 

Seen eee ese tewssasereee 

GFEISRi I Do do, 1866, 1002 5 %| 95 
Do do, 84/ 15s... 5 %| - 
Do (Niels. Rail.) 4 %| 72 73 
Do 1870  cevees.s . 5 %| 864 87} 

geeee 
5% | 

scecesvoerentusonssoosinenie 6% 

nee N. Y.sec. 1 Mort. 7%| 
Do Bischoffsheims Certs. 
BOG oe We Rerccsascvedasnaitae 
Do BischofisheimsCerts. 
Dv Pennsylvania l Mort. 7% 
Do 5 pms: ts. 

o - 

Mar. Sert.| ... 

@: 8: 

Do iischoffsheimsCerts. 
Do Con. Mort. Bonds*.. 
Do Rischoffs :cimsCet ts. 
Do Ex. coupons to be 
funded from April,’67 

ae mis 3} Oct. ‘Swedish Provancial 
| Mortgage Loan 4 %| ... 

April Oct. 0.45) Oct. | DoGvernmnt186444%! ... 

Do Rex organisati n Sep. 7% | 
Baltimore and Ohio 
Cen. Pacific of Calfornia.. 6%! .. 
Det. & Mil. 1 Mort. Bonds 7%! . 

*July (Turkish. 1854 
ron 

ccesncctitenstastniitneneentmaeninmnmaiiidiiaaeattatnntnncmniinsiniaicnitinaties Witteman 

Erie Shars., 100 dols all pd. 
Do Ticketof Protec- 

tion Com.attchd 
7% pref. do..... 
6% Cnv. Bonds. 

Seon, 1865, not applie | 
Coup. 1865 not applied} Do 1862 
Coup.1867 not applied} 
Nore.—Dividends on the before-m<ntioned stocks 

payable in London. 
| Belgian, ex 25f .. 

D do 
Illinois ae 100 dols 

See all paid 
AO eee etter eneseeetenesseeee 

eres fe ‘77 ee 
5: ei 

7% 
Ulinois & St Luis Bridge 

x e 
= pe. ,ex 12g 24% oo Marietta & Cincinnati Rail. 7% 

Michigan Central, Sinking 
Fund, Ist Mort 

Missouri, Kansas, & Texas, 
lst Mort. Gold Bonde 7% 

New Jersey, United Canal 
and Rail.......0cs.c00 eves 6% 

% 

French rentes,x25f 44% 

Jan. \[talian, ex 26f . 

* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. 
where there are drawings, half-yearly. 

In almost all other cases, 

: & a 6% 
COLONIAL GOVERNMENT SECURITIES, | New York Central, 100dols 

Oregon and California .. 7% 
Panama, 2nd Morteage .. 

General Mortgage 7% 
Pennsylvna, 50 dols shares 

72 
St ering as 105 

eos 6% Sterling! 100 102 
General Mort. 6% Sterling; $45 95 

Philadelphia & Erie, 1st 
Mort., (gua. by Penn- 
sylvania Rail. Co.) ... 

with opt. to be 
pd. 

Philadelphia and Reading 

"1994 oe 104 107 
porn 1877-84 ...... 6%|1074 108} 

Sh amend sosesese 6% 11034 1044 

In:crbd. Stik. 5% {101 
bon Dmop. of, 1903 5% |102 

200000|Jne & Dec|Cape of G. Hope. 1873 6% |103 seeeseee 
x Do Gen. Cons. Mortga. e 

6% 
Union Pacific Land Grant 7% 
West Wisconsin, = 
Land Grant., Mort “ 

* Issued, 2,7 771, 6001—reserved for exchange, 3,228,4001. | 

250000| May & Nov,Ceyion, 1878 
100000|May & Nov 
350000|May & Nov 

May & Nov Me'brne. Corp.1367-75 6% |. 
1 .ccccccesccovccescoes 6%}110 

eeeeeeeeeceseseseeees 

1135800|Jan & July|New 8. Wales, 1871-76 5%|101 
4249800 Jan& July Do 
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31600 Apl & Oct 
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7000000) Apl & Oct 
2107000Jan & July 

* January, April, July, October. 

Agra, Limited, A . 
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|Alliance, Limited ... 
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| | Anglo-Egyptian Bk, 
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Bank of S. Australia’ 
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Zealand. 
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British N. American 
Central cf London L 
Chartered of Ind 

Austraiia, & China 
Chart.Merc. of India, 
London,and China; 2 

JIEY cccrccceccecesecsesee| 20 

1381-90 6%|105 107 
1391-1900 6% {107 110 

1901-18 6% |112. 114. 
SSESREBEEE: 
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Do red. 1893 to 1901 6% pte 100% 

6% 

1833-5....2004 6%|114 115 
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Do New, iss. at 10p) 

National 
\New South Wales... 

Lond.& Prov. Marine 
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8 Africa, Lim.. 

Do issued at 6 pm. = 
‘Union of Australia...) 25 
\Union of London .. 

Pheenix. 
2500) 12} %|Provident Life . 

1 200000) 80 % Rock Life....sss+...-..- 
689220/| 20 % |Royal Exchange...... 
100000) 112 %/|Royal Insurance. 

1500) 72% UNION ....00...eeece0e0- 
eee 

4000 22/j pr 
100000| 40 % n 

<4 % \H s Telegrph. 
10000} 5 % . 5 8} 9% ee aetn's Oa (Gov. & Com. of 
40640) 10 % |Union Marine,Liver- } Adven.of Eng.,tradng into’ 

Prices. pool, Limited ...... 5 10 10} x 15 %(\India Rubber, Gutta Percha, 
| ease 5000) 37 % |Universal Life 10 eos & Telegraph Works, Lim.. 

1875000/Stock| 100 |Anglo-American, Lim. 101 103 | _ 50000) 10 % |Universal Marine, L) 20; 6 | 122132 | —§ 9% |International Finan. Soc., Lim 
lo-Meditrrnean,Lim. ~~ 165 8 %|Italian Land... 

Do eW... GAS. « {Italian Irriga. ‘(Canal Cavour) 
British Australian, Lim "7 6 %| Do6 % Bonds, red. 1870 .. 
British IndianExtension, 4 %|Land Securities, Limited ... 

103 8 % |Liebig’s Extract of Meat, Lim.| 20 
«+ |Lon.& Cnty. Land & Build., L. 

8} +» |London Financial Asso. Lim. 50 
8§ 7% %|Lon. General Omnibus Co., L.| Stk|100 
8 London & Glasgow Engineer- 

ing & Iron Shipbuilding, L.| 50 | 25 
« |London Tramways ...... 

Gee SSR: i: eeeseeees 

Fairvairn Engineering, Lim... 
Fore Sueet Warehouse, Lim.) 20 
Foreign and Colonial Govern- 

ment Trust 6 % Bonds ... 
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Bombay, Limited . 

Commercial ........+++ she 
Continental Union ducoscteeconnuanseese Do 

Do do NOW ceseeesseee adil 5 %|Madras Irrigation and Canal, 
Do do 7 % preference.| 25 27 Guar. 5 % by Indian Gov.|Stk./100 |1014 2% 

Equitable..........-0000 7% %(\Mauritius Land, Credit, and 
Agencr, Limited . ‘ 2 

+ |Merchant Shipping, Limited. 50 | all | - 
«++ |Millwall Iron Works, Limited) 50 | 124) -- 

Gas eps and Coke, A... 5s p.8.|Natal Land & Colon. Co., Lim.) 10 | all 
bialiinionnis eoneccenveees 17 2 [National Discount Com.. Lim.) 25 | 6 

Des ape conv. (lst iss) 10 % |National S:eam Ship, Limitec} 10 | all 
Do ©, 10 % preference «+ |Nerbudda Coal andIron, Lim.| 1 |0/7/ 
Do D do éerpndantsucescdios New Gellivara, Lim ted, A 10 all 

Imperial .......0cccrseseeeee BDO conecescrsesccenveoccesesoeses 3 
DO ccccoceccsccccccccessccesee| B New Quebrada, Limited ......| 5 | all 
Do New, 1870....00..-00+ New d Loan and Mer- 

Imperial Continental ... 69 cantile Agency, Limited) 25 2 
Independent ..........0000 New Zealand Trust & Loan, L| 25 

patent ren ——— DO .ccccceccscese: 8 9 6$% |North British Australasian, L. Stk. seo 
eaten eusseoveseneeseesen, 21 22 ~—_ Sees Tramways 10 | all 

dickens pouiebosinaed 10| 5 
6000) 25 | Do Parliamentary os| 30 & Southland ‘Inv INDIAN RAILWAY DEBENTURES. Orientel, Limited .-...... P ong Land & eet, oS 100 

Principal and Interest Guaranteed by the Secreta y of bos Peninsular & Oriental Steam) 50 | all 
State for India in Council. Do New, 1867 ... Pra 10 ee Tt danensiesaiintsecnens all 

New. 15 | all 
Rio de Janeiro City Improv... 25 | all 
Roumanian Gov. Iron Bridges 

Annuities 7 % piaeaaonale 100 
Royal — Steam .....c0c0-0-0+/100 

I 

Japan Extension ..... 
Indo-European, Limited 
Marseilles, Algiers, and 
Mal 
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O ee RRR Batatae® | 
Société ve de Empire 

Ottoman 

o- 44%) ... 
Great Souther sindia sveeee 5 % 1104 

Madras ers > anion « ‘ 

= eeneccccncecoocesesceseccscoss 6 soeseen|Gteck 100 |East and West India 
= Giskiiicana’ Licaines : % 19347, 50) 50 |Hull 

- ‘a Rea. Land 
Warrant Finance, L. and 12 

7 %| West India & Packic steam 1. 25 | 20 



Aug. 12, 1871.] THE ECONOMIST. 

8A a ARI Re CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
} | 

(From the LONDON GAZETTE.) | Bee | 
| wey - % | 

ENGLISH PRIVATE BANES. ENGLISH PRIVATE BANKS—(Uontinued.) pe 

i ee : ‘+ . 
| Averace CrecuLatioy, | Average CrrcvtaTion. | (ute, Bee 

BANK. '/_———_———_Week _ Ending---—______ BANK. ————_———_—-Week Ending-————_—_—- z “ae : 
| July 1.) July 8. ; July 15.) July 22. July 29. | July 1. July 8 July 15.{ July 22. ‘July 29: pee ee 

ee er-empa ————— | nancusmestnaseetsse ; ee 2 ; 

Ashford Bank | ae Wickewerth ané Desguhive Renk.. aint of £ jee 
cjapeleiabuiptemenssenpigepeesiin worth a ank.........| 35557 | 35405 3466-4 ms Pee 

Aylesbury Old Bank .......- ..c000-csssseee 22928 | Wisbeach and Lincolnshire Bank ......... 38055 | 37152 37725 | 4 
Baldock and Biggleswade Bank ...... .... 16465 | Wiveliscombe Bank ........cccssseccssereseee| 1718} 1470 1902 | 

B seciguipnneepaihiaenatilipiiaghdeantee’ 3516 | Worcester Old Bank .........ccccessesseeeeeees| 40467 | 42191 40388 | 
Belted Dealt «000. cccssvcatees 2 30449 | Wolverhampton Bank ........................| 900| 9359 9730 | 
Bicester and Oxfordshire Bavk .......... 13413 | Yarmouth and Suffolk Bank ............... 28833 | 29859 27550 | 
Boston Bank (Claypon and Co.)............ 63132 | Yarmouth, Norfolk, and Saffolk Bank...; 6542 6825 6772 
Boston Bank (Gee and Co.) .. .....0....-000 10005 | York Bank ........cccsccssossss sesessesssesseese| 32011 | $2141 31390 | 
Bridgwater ddtbsoccmnebsenbedesenstcoeticoes 6150 pee - 1 
SIE IUIOD iscinsdecsheoceapaniiibiinanetnnniestin’ 20506 Brtah snicisnciniiibiabiamsteiil Sasiintaten 12580843 2643996 '2659125 [2625032 |2606901 | 
Broseley and Bridgnorth Bank 14180 — 
B Oe EE neeictcoemnsenrn 17729 ENGLISH JOINT STOCK BANKS. 

| 
Ey GOR Bath. cncnccccscsnceceeves cesses o:| 14460 | 
Bedfordshire Leighton Buzzard Bank... 31451 AveRaGe CIRCULATION. 
Boorse Old Bank. sseresenereenenten anc seed BANK OR BANKING COMPANY. |———————Week Ending in 

On Union Bank  ...+ se eeeeeeees seseeee (July 1. July 8. July 15.) July ul 
Barlington and Driffield Bank.......... hi 12158 9 Sila = ee ee ee 
on Saint Edmunds Bank ............. coven 2316 2 “Sh By Sa ey ak Si 3 ES 
Cambridge Bank .........-.esee-seesessesencenees | 13826 | Bank of Westmorland .,............ esovseesees| 103838 | 10200, 10515 | 9455) 8787 | 
Cambridge and Cambridgeshire Bank ...| 42406 | 43561 42209 | Barnsley.......c.eccssse-s sdhelceteididadedisibcaaie | gs64| 908%) 8877 
Canverbury Bank.....-......+000 sesosecececeeree] 19489 | 22483 21258 | Bradford..........c-cecorerssereeees ction | 43% e210 48764 | 49035 | 
Carmarthen Bank ..........0+-++ iapenniatiens 10689 | 10527 SOFE | Bilton Disteict ..c.cccccsccscesecsscrscceseseses : 8235 | 7850 | 
Cane TROT | cccceccso caress corcesccccncccvee 12894 | 13702 12395 | Bank of Whitehaven, Limited....... 25680 i 24819 | 25267 | 
Colchester and E-sex Bank...........00000+ | 26059 | 25368 24265 | Bradford Commercial................. 19725 | 20924 20186 | 
Cornish B. nk, Truro .......++-000 - | 26095 | 27815 27501 | Burton, Uttoxeter, and Ashbourn Union 44031 | 44462 | 40255 | 37092 | 37475 | 
City Bank, Exeter . “| 10278 | 11580 10635 | Chesterfield and North Dei byshire........., 9712 | 10000 10334); 10231; 10260 | 
Craven Bank, Settle .....s.sseceessssveseeeeee | 72984 | 74880 75295 | Cumb rland Union ........00-.ssseessees ost 33080 | 33339 | 33743 34507 | 35707 | 
Derby Bank (W. ani 58. Evans and Co.)| 9974| 9283 10077 | Coventry and Warwickshire ..........0+. 15688 | 16397 | 16330 | 16382 | 15420 | 
Derby Bank (Samuel Smith and Co.) ...| 25762 | 24331 22005 | Coventry Union ....cccccccccssccccsscesserseeres 12451 | 13010 | 13100 | 13325 131097 | 
Derby Cld Bank ...........0000 «++ erccccescceces 25967 | 27933 27380 | County of Gloucester...........0 svevecenenses 87642 | 92015 92569) 90911 | s#992 
Sotaes and Wiltsbire Bank eoveccocovecece 4538 788 4555 | Carlisle and Cumberland ....... Srovecocseenee 23604 | 23780 24104/ 24890) 26040 | 
Diss Bank ........-0se-eee000 ecccenesevecsocscscosce 9894 9888 9970 | Carlisle City and District....................-/ 19846 | 20097 | 19883 | 20070! 19520 
Darlington Bank ......-s:cseccssesesseeseereeee-| 81769 | 81812 78015 | Dudley and West Bromwich .....+........- | 34682 | 35435 | 35614 | 35254 | 34235) 
Devonpert Bank ........ ecccncccovceecescocccs: _ 5045 4900 5136 | Derby and Derbyshire .............cccsseese+s | 19574 18685 17366 18539 | 18389 
Dorchester Old Bank....... sabsnpenaninenties -.| 32047 | 33625 33116 | Dar ineton District Joint Stock............| 25964 26157 25005 25625 | 25298 
East Cornwall Bank, Liskeard ............ 72213 | 72622 74845 | Gloucestershire..........cccccccecescerecsesseesees | 143020 | 145058 | 144518 | 144546 | 142610 
East Riding Bank, Beverley............-00+ 49601 | 52964 51511 | Halifax Joint Stock ....s..0secssesee indent 18577 | 18460 | 18408} 18580 18396 | 
Essex and Bishop's ye oe eenen | 36175 | 37803 36814 | Huddersfield ......... jianebaetbeenigebebesounbtenees 36670 | 38030 36725 | 38115 36051 
Exeter Bank... 16135 | 16914 RPE SB Ml ccdconciccctin-cbencheib-eiotde «e+, 29587 28895 28889 28550 28572 
Farnham Bank on 6361 | Hali‘ax Commercial | 13452 13633 13380) 13335 12979 
Faversham Bank... 5207 | Halifax and Huddersfield Union 33605-, 37409 41240 | 43646 43547 
Gojalming Bank... GEOG | TRIBE cer cccscensvcecvceccesbsier ose es 1501 =: 1508 1465 149s 1470 
Guildford Bank  .......000++ ool 11304 | Knaresborough and Claro..........0+ pioncese | 26655 26211  26214/| 25630 24830 
Grantham Bank ............. eoccesccenessess vee! 14884 | Lancaster ......sc-csseeees erecesesocevesseeesees| 58413 | 58572 58755 | 58842 58470 | 
Hull and Kingston-upon-Hall Bank ......, 16840 | 20777 19006 | Leicestersh're ......-..sssee+ ereessserssseeeeenes 53455 54266 62550 | 50460 50354 
Huntingdon Town and County Bank ...) 27805 | 27830 27715 | Lincoln and Lindsey ..........cccssseccesesees 48395 | 50440 49384 48130 . 45329 | 
Harwich Bank .......ccccsecocccosesseseeseesesees 3691 | 3902 3815 | Leamington Priors and Warwicksiire . 10960 | 11844 11375 10085 = «117065 
Hertfordshire, Hitchin Bank ............ 32019 | 31297 29672 | Ludlow and TenburV.......cccccces « crcccsees! 9501 | 8933 9183 9813 96-46 | | 
Ipswich Bank .......sc00.- sessseeesseeeseneenes | 14456, 14804 15145 | Moore & Robinson's Nottinghamshire, i. 31923 | 31880 , 304387 28924 28241 | 
Ipswich and Needham Market Bank.. ewes, 42515 | 43464 40565 | Nottingham and Nottinghamshire ......... | 27734 | 28667 | 28345 | 27474 26811 | 
Kentish Bank  ....,-....cccc0-:sscesssseesseeseees | 15926 | 15895 REGED 7 WETTER WOUND. ccccccccescscteccsecounovacsidinsiosabes 27087 | 28734} 20744 31274, 28405 || 
Kington and Radnorshire Bank cveesee eevee! 19549 | 17927 20547 | Noithainptonshire Union Bank .......... «| 56505 | 57174 | 57075 | 67281 57541 | 
Knaresboroogh Old Besk.... Sanden w-+-| 19314 | 19475 18863 | Northawptonshire ....s0.c.cccccscseessesees ee} 23374 | 23390 | 22504 22180 23275 | 
Kendal Bank 42660 | 43719 46005 | North and South Wales.cs....ccccccsese-eesese 57831 56127 | 57222 57616 | 57985 | 
Leeds Bank ...... . . ns | 120361 | 123483 | Pares’ Leicestershire ..... gnetnnadastetandianiieg 51209 | 62622 52161 50981 51837 
Leeds Union Bank 36488 | - 34787 36154 | Shefficle .. ....cccceeeccereseeeeees 34450 | 36421 | 35812 | 37358 35410 | 
Leicester Bank........ wd 2 27060 23266 | Stamford, Spalding, and Bosto net 48778 | 50311 | 51195 49504 47355 
Lewes Old Bank ..........004 * 24658 24600 ! Siuckey’s Bristol snd Somers«tshire......| 290881 | 299198 | 295572 | 293443 295522 | 
Lincoin Bank 87377 TS. | CPORGRIIG, oncccnsnsecracatvsstenesenupisanacscsosen 32707 | 32353 | 32965 | 33325 3290) | 
Llandovery and Llandilo Bank os eosvonesa | 32485 | 32502 31949 | Stourbridge and Kidderminster ............ 43184 | 43365 48854 49611 47796 | 
Loughborough Bank ....... eevee te Pee 5915 | Sheffield and Hallamshire...............:+0.+. 22762 | 23060 | 23522 23971 | 24842 
Lymington Bank..........s0ceseeees ommend! aaa | 2066 3145 | sheffield and Rotherham Joint Stock ...| 50708 | 52231 | 51684) 52303 453436 || 
Lynn Regis and Lincoinshire Bank ...... 24467 | 25896 25917 | Swaledale and Wensleydale.................- 49118 | 49459 | 49258 | 49030 47058 | 
Lynn Regis and Norfolk Bank ............ | 9652 | 9698 10245 | Wolverhampton an’ S:affordshire.......... 20948 | 21065 | 23621 | 24383 22430 

acclesfield Bank .........++++ gusecnccbeonsog ..| 9761 | 10582 11941 | Waketield and Barrsley Union ............ } 14295 | 14205 | 14575 | 14428 146521 | 
Merionethshire Bank ....0..s.sscssese-eseeess. 3775 | 3976 3747 | Whitehaven Joint Stock ..........cesessseees 28505 | 29595 | 30331 | 30163 30490 | 
Miners’ Bank...... er sence eceeccoceenooosees eveseee| 16670 | 16281 16625 | Wes. of England & south Wales District) 74820 | 77093 | 77622 | 77126 78463 || 
Monmouth Old Bank .......... ebesounabocceagen | 2467 eR SS eee 67791 | 70264 | 73462) 74741 75003 | 
Newark Bank ....c....00..«. | 18785 18814 | West Riding Uniom..........ccvscsssvesseesees 33241 | 32847 | 33233 | 34367 | 34080 | | 
N wark and Sleaford Ban 37022 36940 ; Whitchurch and Ellesmere .................. 3185 3029 = 2547 2674 |) 
Newbury Bank........ ete . aaa | 12670 12167 | Worcester City and County, Limite. ... 690 598 565 | 731 1081 || 
ee era es 11903 12576 13234 | York Union Banking .........cccccceee s.cesess | 67550 68480 68250 66914 66115 } 

Norwich and Norfolk Bank .......s0000...| 74752 | 75488 67585 | York City and County +--| 92400 | 91804 | 91776 91490 | 90782 || 
Naval Ban, Plymouth ........... scenrnevévers 17377 | 18684 19245 | Yorkshire ......seccecsereereesseessnersesesesseres | 113798 | 118090 | 118749 118459 118183 i 
New Sarum Bank ..... ecncreenscoesnsecoosoones | §414 5754 5473 canaeenanl ——— 

Nottingham Bank ........ceccecesscceseseeseres 28079 | 30830 29980 TORE. ccnntecsemsavss wne_steseeenerseceeeseres |2267035 2339503 _ (2245842 12337451 2326 i 

Osw OU caccdscrecesein siiditctbnadeebees | 8630 8515 7692 = a — | 
Oxford Old Bank............000000 clinicians | 303651 | ners — The subjoined returns show the average note circulation of the Se ore h 
Old Bank, Toobridge.............++ eerseseeces| 8871 | 797 7 and Irish banks of issue durin he fo week & — 

Oxfordshire Witney Bank ........ss0- wns 4528 | 4450 4299 g the four weeks ended July 15, 1871: 
Pease’s Old Bank, Hull ........... see-cee-. | 49470 | 40214 49702 SCOTCH BANKS. 
Penzance BANK .....ccrccrereersresesseseeeeees | 7554) 77265 | 6717 
Pembrokeshire Bank........... | 13198 | 12672) 13116 | 12478 12132 
Reading Bank (Simonds and Co.) .........) 21781 | 21628 | 20896  2158¢ 21396 3 Author- | Aversge | Average 

Reading Bank (Stephens, Blandy, & Co.) 20727 | 21669 | 21629 20955 20750 BANK. . ised Cireu- [Amount of 
Richmond Bank ........ sccinaintilthdvelinnetasadl 6705 | 6501 6568 6755 6590 Issue. lation. (Coin held. 

sccccccoceseseseeees | 10065 | 10316| 10100; 9736 9440 | —————_———. ee be ons 

BIE TRIE hsecssensisgh tvictveriabetotossnnad | “zoe | 6346| 6901) 7019/ 7018 | z , - 
Saffron Walden and North Essex Bank) 17232 | 17645 | 17609 | 17787 17600 | Bank of Scotland, Edinborgh ........0.-cesccseceeseeeeeeee 343418 601346 347910 

a ES ae | 6220 | 6317 6605 6447 6242 | Koyal Bank of Sc.tland, Esinburzh........0....ecceeees 216451 637135 506561 

Scarborough Old Bank ...cccccccscscscserceses | 22280 | 22451 23899 24250 23260 British Linen Company, Evi« burgh ..........c0ceeeeeee 433024 527169 157254 j 

Shrewsbury Old Bank .............cssssseeee+ | 26940 | 27482 | 26793 25805 24502 | Commercia!) Bank of Scotland, Edinburgh ............ 374880 680558 409173 |} 

ca naar and Milton Bank...... ve-ooe] 172%) 1774 | 1703 1686 1652 National Bank ef Scotiand, Evinuurgh...... .........«. 297024 520464 336209 

ampton Town and eee Bavk...| 7795 | 8723 9065 8772 8455 Union Bank of Sc :tland, Edinburgh... ............+0++ 4543.46 726396 401424 

ane Bank ...:00.cccccrcece oo- overs esecees 9424 9858 | 10553 10720 10513 | Aberdeen Town & County Banking Ce.. Aberdeen 70133 181551 125399 

Stamford and Rutland Bank . seore.| 13276 | 13175 | 13293 | 12810 13186 N: rth of Scotland Bank ng Compeny. Aberdeen ... 154519 294304 166007 
Shrewsbury and Welsh Pool Bank nel 21565 | 20683 | 21457 | 20206 20083 | Clydesdale Banking C mpany, Glasgow ............... 274321 477192 266904 
Taunton Batik .........00-++++ ecoceece | 17835 | 18020 | 18465 18667 19065 | City of Glasgow Bank, Glatgsw.......----+e-eeseveres 72921 «= 480476 470359 
Tavistock Bank .......ccccesseesesesees -| 6663 7192 7314 7635 8543 | Caledonian Bauking Company, Inverness ............ 53434 92019 50985 || 

Thornbury Bank ...........-0--0---- ssceseseesees| 6055 | 6841 | 7213) 6770) 6504 | ———} —— }] 
Tiverton and Devonshire Bank ..... cvore-| 8576 | 8028 x Pan ea ee pecevssoseqepecuosoessbacveeroesotesesen 2749271 5227610 3238185 

Thrapston and Kettering Bank ....--...+++| 11559 | 11198 527 75 | — - 

Tring and Chesham Bank. evcsvcccccncesseoces 13472 | 12901 | 11999 12080 «612436 TRISH BANKS. 

Towcester Old Bank ..........-- eeissiectinnentien | 46388; 56125 oo = — 
| 

| 5 8839 871: on ; ' ‘ | } 
Satna Bank, Cormwall wmew—n-v—mmw~| Sey | Garo | 283 | G476 | G28 | Bamk of Tele d ccna inennevneieerncoe s7seies | 9055075 |  sea0s7 | 
Wallingford Bank er Be ad 4355 | 4601 4512 4576 4593 | Provincial Bank of Ireland ...........-<c.ccccccsssrseeseees | 927667 954018 | 374227 

Warwick and Warwickshire Bank « S2] 20703 | 20681 | 20572 19536 19960 | Belfast Banking Company o-essccrnneenernnernennee | asieil | 484233 | 313499 | 
Welliegion Somerset Bank ........ som| eos | 6609 | 8423 5528 8693 | Northern Banking Company .........-.-ccsss0ssccsssss-- | asso | 450005 | 350807 | | 
West | 399664 41982 | 41528 41561 | 40844 Ulster Banking Cumpauy .................... satelite 311079 | 628359 | 400681 | | 
Whitby Old Bank ......... 13195 | 13526 | 13648 14111 13935 ) National Bank ............00000 Slcienedicaaaetneiniagtess 852269 | 1499388 | 957826 

Rik otaeeaeel 
Winchester, Alresford, and Alton Bavk| 8334 9222] 9397 9209 9170 
en Fy mnalnenmmetiecie 12317 | 12542 | 12661 13692 13635 eee reser nesesse 



oe 

« & se" 

ne 

RMI A WTOC I DONATI 

Rite hs is 

OES 

on 

< » 

gm a Ate el BB 

me 

"4 — c 
pate ert on Rabe el ene? ote 

4/ 
a 

= 5 

! 

| 
i 
} 
i 

~— see 

inh atti iA tc BP wien as 

eee hd aloe ta TE Rin a 

=, 
2p we 

Nene TTT eT ee peneernamnantantaneeengeane tmnt eS ee ee ee ee 

982 
[Continvep rrom Pace 978.] 

Siar.” This company is formed to purchase such works and mines foT 

the sum of 8.500) in cash, of which 3,500/ is to be paid down, and the 

remaining 5,000/ only if the shareholders themselves at a general 

meeting approve the results of the working, and 27,500/ in fully paid- 
up shares (such shares to be left in trust till the company pays a divi- 

dend of at least 20 per cent.), or in cash at the optionof the Directors. 

| 
| 
| 

| 

Che Commercial Cimes. 
POST OFFICE ANNOUNCEMENTS. 

Aceording to information received by telegraph from Hong Kong, the 

steam vessel which has hitherto carried mails between that place and 

Manilla has been withdrawn, and in lieu of it a service has been esta- 
‘biished between Singapore and Manilla. Consequently, all correspon- 

| dence for the Philippine Islands willin future be forwarded to Singapore 
| instead of to Hong Kong. : 

According to information received from the French Post Office, the 

| private steamers of the Fraissine: line, which for some time past have 

| leit Marseilles for Malta on the Ist and 15th of the month, have in- 

| ereased the frequency of their sailings to three times a month, the 

| dates of departure from Marseilles being now the 7th, 17th, and 27th of 

'each month. Mails for Malta, intended for conveyance via Marseilles, 

| will therefore be made up on the mornings of the 5th, 15th, and 25th 

| of each month, with supplementary mails on the evenings of those «dates, 
exept when either of them falls on a Sunday, on which occasions the 
| m@ils will be made up on the previous evening. In addition to the 
ab)ve, mails for Malta will continue to be made up every Monday and 

| Friday evening for conveyance via Italy. 

a LL 

FOREIGN MAILS. 
moet Despatch of Next Mails frum|Next Mai 

DESTINATIONS. London. | Due. 

P Svia Southamptor Sept. 2, m.Aug. 12 
Avsbtralia ......--06 © 10: enescceseocosssoooscses eeeece (via Brindisi ...... Aug. 11, x. \Sept. 4 

: via Southampton Sept. 9, m..Aug. 17 
| Brizil, Buenos Ayres, and Monte Video ... ~via Liverpool ... Aug. 18, 8. Aug. 15 

by French packet Aug 22, &.Sept. 5 
| Brazil, Monte Video, a d Chilli ...........+00. via Liverpool ...... Aug. 11, B., Aug. 12 
British North America (except Canada) ...\via Halifax ......... Aug. 11, &.. Aug. 20 

| Canada, by Canadian packet .........-.ssses0 (Quebec) ..... erecese Aug. 17, &. Aug. 18 
Hitto via United States............csercsceeses sqnennonannnnenceanensance Aug. 12, £.) ° 

| Cape de Verds, by Brazil packet .....c.ssve ssssereeseesenenenseneenes Sept. 9, m. Aug. 17 
| C.clGoodHope,Natal,Ascension,&StHelena via Southampton... Aug. 25, EB. Aug. 26 

j (via Southampt n Aug. 19, M. Aug. 12 
| China, Ceylon, and Singapore.......c0.....+0+ 

ae 

ance ne ana - 

< via Brindisi ...... Aug. 11, &. Aug. 21 
(by French Packet Aug. 18, w. Aug. 27 

: : via Southampton Aug. 12, um. Aug. 12 Eabt Indies, Egypt, tke. ......... Sedalia ie hued anit eae 
| Fadtkland [glands ........c....secscsccsseesessecccses sesereesessensonees eeceeee - Sept. 9, u. Aug. 17 
Givraltar and Malta ... via Southampton... Aug. 12, MAuz. 12 

| FOeduras ........eccccessceesereeres soocscevenccsscoconescese SORT. B, Ke ooo 
§ FRED cccncncncscccene: ccncednconccscnseen . Aug. 11, &.overdue 

|| Meuritius, by French packet ..........cc0000. ‘ 8 ...... Sept. 1, B.Aug. 27 
Newfoundland ........ccccccesccscseserscoccsserseses speneaneds enpheemewéeee Aug. 11, 8.\Aug. 20 

) 
| New Zealand .......seee-eeeee eubusocermnennemns via Sa Francisco. rs 24, “if one 

Porcagal, by Brazil packet via Southampton... Sept. 9, m\|Aug. 17 
Bt Helens ..........ccrccccocssrecseessaceees via Southampton... Sept. 11, M.| Aug. 26 

| Unjted States, by Canard packet, via Cork.|(New York) ........- Aug. 12, x. ove 
|| Ditto by North German Lloyd packet ...|(New York) ......... Aug. 15, ™./ 

| J)itto by Cunard packet, via Cork ......... (New York) ......... Aug .15, & 
| pitto by Inman's packets..........-scsessseee (New York) ......... Aug. 17 &/ ove 

W.Coast of Africa, Madeira, & Canary [slands]...........cseceesserseees Aug. 11, B. Aug. 15 
|| West Indies and Pacific (except Honduras)|..........+.. 96 ecceeceooee Aug. 17, m.|Aug. 14 
|) La Guayra and Puerto Cabello ..........c00++|sesesesseeeeee ervercvcecces Sept. 4, BE.) oes 
|| Port-au-Prince, Vera Cruz, and Tampico . |........scss-sseesssssseres Sept. 9, zk. ove 

Swta Martha .......... poceuvenscatancsccsaasndasieales cepevesescoocsosooonsess Aug. 19, &.| _— 
BS) Bhemice ccsccccoeccccoces gqueanenquentpiignnssens.eeatie ahimnniaennedineen Sept. 2, m.j|Aug. 28 

LE ee RS Se Aug. 24, &.! ve 
Bi teemdia,, C80 TEAMRREE  ccence sssrocncnndonnasedecerapecesnensenenensenecee Aug. 25, &. Aug. 23 

1) MAILS ARRIVED. 
i| Lai Est Dates. 

| On August 7, from Inpra, &e., per Candia—Calcutta, July 1; Bombay, 5; Madras, 2; 
| BPoiut-de-Galle,5; Aden, 16; Suez, 23; Alexan'tr a, 23; Milt:, 27; Gibraltar, 31. 
| Op August 7. from NontH America and New ZxEaLanp, per Hammonia—Boston, 
| July 24; Detroit, 22; New Yo k, 25; Philadelphia, 24; San Francisco, i8; 

livitish Columbia, 7; Hali‘ax. 19; Prince Edward Island, 19; Sydney, June 9: 
| Hong Kong, 12; New Zealand, 16. 
Qn Augu-t 8 from Norta Ameaica, per Peruvian—Fr-dericton, July 27; St 

| d@chn, 28; Sackville, 27; Halifax, 29; Newfoundland, 21; Prince Edward 
| I pland, 26. 
| On! August 8, from Cape or Goop Hopr, per Celt—D'Uroan, June 24; Pieter- 

tparitzburg, 23; Cape Town, July 6; St Helena, 14; Ascension, 18; Funchal. 31. 
}| On! Aug. 9, from Inpra, Curva, Avustratia, &e., via Brindisi—kock»ampton, 
i May 13; Campbelltown, June 11 ; Townsville, 7; Bowen, 8; Sydney, 15; Brisbane, 
} iz; Wellington, 5; Auck and, 1; Christchurch, 1; Invere:rgiil, 9; Dunedin, 8; 

Melbourne, 18; Geelong, 17; Queenscliffe, 17; Hobart Town, 15; Launceston, 
jt; Adelaide, 19; Perth, 20; Alsany, 24; Hong Kong, 23; Batavia, 24; Calcutta, 
suly8; Bombay, 11; Madras,9; Colombo, 8; Point-de-Galle, 12; Singapore, 1; 
Venang, 3; Aden, 23; Suez, 31; Alexaudria, Aug. 1. 

Un Aug. 9, from West Coast or Arrica, per McGrezer Laird—Sierra Leone, July 
1%; Santa Craz, de Teneriffe, 27: Funchal, Ma ieira, 29; Cape C.ast Castle, 7. 

| On Avgust 10, fom Norrn Am+rica, per Caspian—Chicago, July 26; Detroit, 27; 
|| ; Portiand, 28; Hamilton, 27; Kingston, 28; Montreal, 28; Quebec, 29; Toroute, 

27; Ott-wa, 28; Newcastle, 26. 
On Angust 10, from Nortm America, per City of Washington—Boston, July 28 ; 

| (Chicago, 26; New York, 29; Philadelphia, 28; San Francisco, 22; British 
Oolusbia, 14; Panama, 17; Colon, 19; Halifax, 25. 

| 

LS 

COMPARATIVE AVERAGES OF GRAIN. 
| _ “tne following is a statement showing the quantities sold and the averag> price of 
, British Corn (Iosperial measure), as received from the Insp-ctors and Uilicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended August 5, 1871, and for the corresponding week in each of the years from 1871 
te 1867 :— 

Qvaxtitizs SoLp. AVERAGE PRIcEs. 

Wheat. | Barley. | Wheat. | Barley. | Oats. 

sd s d 
_ 6&0] 367] @ 4 

ee S411 | 318 | 3 8 
. 516 | 324] 2 4 
{ 2RB%......... 67 li 41 4 29 9 
1987 .....008 68 2 35 11 28 0 
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AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the av price of 

British Corn (Imperial measure), as received from the Inspectors and Officers-of 

Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

eee Quantities Sold. . Average Price. 
ars bush sd 

Whieat....cccceseesseeeee ecoseceessesouveocceooesce a 
Barley  ...-ssccrsesesesnernnnenennnenenensenenens BB BS ceccessecereeee 196 7 
Oats Peretti td 769 7 seeeeseeweseree 27 4 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 

and Meal tome into each division of the United Kingdom; and the quantities 

of British and foreien Corn and Meal, of the same kinds, exported from the United 

Kingdom, in the week ended August 5, 1871 :— 

| Quantitizs Exporrep 
Quaxtitizs IMPORTED INTO— | FROM Umirep Kixepom. 

| Colonial) | The | |Colonial! Total 
\England Scotland Ireland. United British, and | Ex- 
| Kingda | | Foreign. ported, 

= a ees mone: , 

cwts | cwts ewts | ewts | cwts cwts 
87,889, 241,660 849,456 GBD <i ato 550 
9,394 4,560 276,630 eee 178 
6614 ... | 376,634 | a 773 
oom... . | BERR. we) ee sea 

115, ... | 18,405 eee 40 
. 26,713. ... | 124,906 a» mx ae 

Indian corn .......c.c| 194684 41,938 95,651, 322.273, ... | 6,857, 6,867 
Buckwheat ....... woot | AE we fle Bij} tee |e ove 
Beer or bIgg¢.......0++: Po ag te so | . ° | f 
Total of corn, ex- Ro 15 7 slusive of malt f (1458002 175,414 341,871,1,975,377 

} een Wheatmeal or floar..., 37,342 20,016 210, 57,568 172, 223, 395 
Barley meal...... epeees eee ach ove | ote ese aie od o 
Oat meal ........ el ee, ee ee a I eve | 139 
Rye meal .......000000 ie ae oo . | . eve 
Pea meal .......0. c++ one pee oat Lame ats 
Bean meal...........+.0 oe ‘ ese * eee 
Indian corn meal......! coe os ome es on 
Buckwheat meal....... ° - » |. eee } 

i 

Total of meal ........., 37,342 20,016 210) 57,568 311 223 534 
passin deessineeioreaenee meneame leseneeisel aaseegnteetontpeeemate 

Total ofcorn & meal) | \ 
exclusive of malt 1,405,434 195,430, 342,081 eae 1,852 7,080 8,932 

qrs qrs qrs ars || are | qr qrs 
TD wim ne sp seein cud ientaie -- | 2904 

COMMERCIAL EPITOME. 
4 FRIDAY NIGHT. 

The brilliant weather has had a most favourable effect wpon | 
the crops, and has brought all field produce rapidly to ma- ! 
turity. Harvest prospects are much more satisfactory than | 
they were a short time back, and the trade at Mark-lane to-day | 
was much depressed. English wheat was nominal in value in 
the absence of any important sales, but the tendency was 
downwards. American wheat gave way ls per quarte:, but 
there was little inquiry for every description of foreign. 
Maize sold on rather easier terms, but the iate reduction in 
the price of oats induced buyers to operate more freely. Bar- | 
ley, s, and peas were unchanged in value. This week’s | 
imports of foreign and colonial produce into London have | 
amounted to 45,500 qrs of wheat, 20,670 barley, 75,250 oats, 
3,090 beans, 1,420 peas, 18,320 maize, and 1,250 sacks of flour. 

At Liverpool and Wakefleld this morning the wheat trade 
— extremely dull, and purchases could be effected on easier 

rms. 
The Liverpool cotton market has been very dull throughout 

the past week, and only a limited business has been trans- 
acted. The total sales for the five days (Monday having been 
a holiday) are 53,250 bales, of which the snake have taken 
42,660 bales; speculators and exporters, 10,590 bales. The 
imports for the week are 19,000 bales; the actual exports 
5,712 bales, and to-day’s stock is 643,830 bales. Quotations 
for American descriptions have declined 4d per Ib, East Indian 
$d to ,d per lb, and Bengals }4 per lb since last Friday. 
To-day the market closes quiet. Sales, 8,000 bales, and prices | 
are barely supported. 

The following return shows the quantities of cotton 1m- | 
ces and exported at the various ports of the United | 
ingdom during the week ended August 10, 1871:— | 

| 

| 
| 

| 

- ported. Exported. 
American............s.0.0-..bales 5.170 ......... 1,289 | 
Brazilian SCHEER Tee ee Cee eee 4.945 eee eeeeee 1,557 

OS TIO cccseccedccaciinttniecqest’ GURRD ystuk es 5,928 
LOUO ccicoscc ‘ 

Miscellaneous ..........cccccscscce a1 ge anesocias 391 

ee 93,378 ....:.. . «9,481 
At New York on August 11, midling Upland cotton was 

quoted at 19} cents per lb. Advices eae Bombay to 7th | 
poet report the cotton shipments for the week at 36,250 | 

es. 
_ We extract the following from Messrs W. Nicol and Oo.’s circular, dated Bombay, July 11:—Telegrams to hand from. 
oo — a left anoees a quiet market for cot- 
n, with rather weaker prices, otati _ fom? % e quotation for Dhollerah 

on the 4th, and 73d onthe 5th, 6th, | 
and 7th, and as buyers here seemed disposed in consequence to hold aloof for a time, there was little or no business done 
during the first four days of the week. Dealers were eer 
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very unwilling to reduce their quotations, the scarcity of pass- 
able cotton pling tem in a very strong position an at the 
lowest point, Dho to class “fair” could not have been 
ne under 228 rs. Yesterday morning Reuter’s message of 

the was received reporting renewed activity in Liverpool, 
Dhollerah, ship named, being quoted 73d, while private tele- 
yo of the same date are said eb ae as high as 8d. This 

to a fresh inquiry on the part of shippers, but the small- 
ness of stock, and the consequent indifference of holders as to 
selling, greatly impede b . The week’s purchases do 
not aggregate quite 2,000 candies, of which Barsee, Julgaum, 
and low Oomrawuttee descriptions comprise the greater pro- 
portion. Of Dhollerah there is very little now available, and 
what by that name is chiefly Veeru and Ahmeda- 
bad kinds, which are still coming forward in small quantities 
by the Bombay. and Baroda Railway. The weather throughout 

e week has again been fine, and shipping operations have 
gone on without interruption. The want of rain is, however, 

ving rise to some uneasiness, only 15 to 17 inches having 
co registered in Bombay as yet, or less than half the average 
quantity. We are glad to learn, however, there has so far 
been a sufficiency of rain in the districts to enable the ryots to 
make fair progress with their sowing. Tinnevelly—We have 
a telegram dated yesterday quoting 7,/,d, c. and f. 

Exrorr of Corron from Bomsay to July 10. 
1871. 1870. 

RI ss deciccccpocnsenend bales 18,389 ........ 1,570 
SRNR Saskcicceicctbvvee 589,581 ........ 679,515 

Total, Great Britain ...... 607,970 . 681,085 
Channel for or@ers ............ 44,886 .....-.. 10,379 
SD ccndinccpttvtdeonsiaents B26 GOD  .cccccccce 126,043 
GED, -cteunnthdsocknatierincnnenn  __ - 87,146 

Grand total ..... iceeeehemtedies SEES diesen 854,652 
Actual exports since last mail left, 37,428 bales. 

The Imperial Ottoman Bank has furnished the following 
report, dated Alexandria, July 31:—We have rather more 
doing since our last, as holders showed themselves a little 
easier with the unfavorable news from Liverpool, and sales 
were madeat—forfair, 94d ; fully fair, 94d; good fair, 944, f.0.b. 
A small lot of fine cotton realised about 134d, f.o.b. For the 
moment holders won’t agree to any further reduction, and 
buyers are keeping aloof. Contracts have fallen to equal to 
94d to 93d for November delivery, but there are few buyers, 
and the week’s transactions have been very moderate. The 
Nile is rising steadily, but is considerably below last year’s 
level at thig season. This, however, is not very important, as 
it was unusually high last year. Shipments from July 16 to 
: ay 29—England, 1,686 bales; Austria, 55 bales—total, 1,741 

. es. 
The colonial produce markets have closed with considerable 

firmness, and more business has been done both in sugar and 
coffee. Prices remain firm. Rice and cocoa have met a 
moderate demand on former terms. Spices generally have 
sold freely. 

The following report, dated July 8, has been forwarded by 
Messrs Fryer, Schultze, and Co., of Colombo:—We have to 
report a fair amount of export business during the fortnight 
jast elapsed, though shipments of coffee have been interrupted 
for some days by bad weather, and the total of clearances are 
below the usual amount at this period of the year. The dis- 
tribution of these may be seen below :— 

PLANTATION OOFFEE. 
1871. 1870. 
cwts. ewts, 

To Great Britain............ EE. ninctcncenes 723,573 
Foreign ports..........+ EE: | Gdncenenvets 45,599 
Australia and India ... 13,553 .........04. 12,636 

BORED - cartsstentore 781,808 
NaTIvE COFFEE. 

1871. 1870. 
cewts. ewts. 

To Great Britain........... BTU coviddncsees 61,589 
Foreign ports............ BEAD © cccséscceses 41,952 

Australia and India ... OEE > -snwenavednes 2,137 

BELTS) ccccstccaser 105,678 

Recent telegrams from Europe, advising an advance in the 

value of oils: have been accompanied by orders which have 

led to a somewhat better tone in our market. 
fortnight about 20,000 bushels parchment have been purchased 
for Adioery in July and August at full rates. The value of 
native coffee remains without change. 

The annexed is dated Rangoon, June 

the demand for rice has considerably slackened, and our mar- 

ket has 
addy have declined to 55 rs to 56 rs per 100 baskets, equal to 

{99 rs to 124 rs per 100 baskets, or 5s 44d to 5s 53d se tgte free 

on board, for 5 to 6 parts rice. Supplies, which become 

pretty fair, are falling off again, on account of the decline of 

rices. The vessels loading rice for Europe aggregate about 

500 tons burden only. There is but little demand for soft 
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During the | 

30 :—The supply of | a mine Oo. report Since t o2e 0 

mnage ing bee ally small throughout the month, | thelate series of wool sales, plain indications have been torth- 

th eos beaches | . | coming that the recently improved rate of consumption is 

in taken a downward tendency. Prices for Natsain | 

983 
kinds, and supplies of the same are small and irregular. We 
quote neeniealie 122 rs 100 baskets, 5 to 6 parts Ngakyouk 
rice. Exports duri e last six years, from Ist January up 
to date, compare as follows :— 

Total. 
tes. | and Coast. 

tons. tons. tons. 

MERA <seeteeasetestindtens 151,056 ane 173,533 
no ee 152,023 8 176,787 

WOE Sve cachagensadstsnce tan 151,074 1,169 173,077 | 

Cee ee | 97,443 1,334 108,566 | 
ARORA ceritcsuemseda 108,923 1,178 153,454 

i icbrainiinssicpar a 92,858 3,630 190,774 

Srarement of Rice ArLoaT from all Ports for Europe on Ist Aug., | 
1871 and 1870. | 

1871. 

. To call | 
orts. Liver- joff Coast Conti- 

London. pool. ia) aot Total 

Orders. 

tons. tons. tons. tons. tons. 
From Calcutta ......... 11,029 850 250 | 12,129 

SUE concomaties 3,900 oe oe 2,°65 6,065 
Rangoon ............ | 485 | 10,985 | 61,160 | 5,375 | 77.955 
RI os ccciccds sees a 1,684 | 54,341 3,529 | 59,554 
UOTE © sscchesctcks rae 22,835 |... 22,335 
Delt cctcstecdpecins 904 357 1,26] 
ema, sccscecssies wail bea ees 
Moulmein ......... 9,009; ... | 9,009 
CS a. tiiligtaiaeneanals joa 1,663 | 1,663 
Singapore ......... eos one 
| ee 
Chittagong .........) 

Totals ........| 15,414 ' 13,469 | 148,249 | 13,339 | 190,471 

1870. | 

tons. tons. tons. | tons. tons. | 
From Caleutta ......... 2,442 | 2,184 | | 1,247] 5,873 | 

Madras. ..........0: 4236| ... | .«j.\- | 420] 4,856 
Rangoon .. .....0++: 5,024 | 14,435 | 82,914 | 5,286 | 107,659 
Akkyab .......seceeees we =| owe | 67,018 | 533 | 67,558 
Bassein ..,.......+. |e =| 25,506 | | 25,206 | 
IE dicevubosoncal ae ian 
Bangkok ............ 740 ane od 740 
Moulmein ......... | 2365; 1,144) 3,709 | 
FOB iii 00ricisccoveste ee RS eR abe OUR ees iF oe 7 
Singapore ......... pink Se dak 
CIR cin cenccnetes onic | meek | 
Chittagong ......... ies weet 

i crenndenl 11,702 | 16,619 | 178,443 | 8,630 | 215,394 | 
These quantities include all that has arrived off coast and the diffe- | 

rent ports, but not yet taken into stock. 

Messrs Hunt and King report:—We have had much less | 
activity in the silk market generally during the past month, | 
and excepting for the most current sorts of China silk, prices | 
have become rather easier; the deliveries are satisfactory. In 
China silk transactions “ to arrive” continue, and we quote an 
advance in prices of about 24 per cent., still they are below 
those at Shanghai, the second crop being unfavourably re- 
ported upon, and a diminished supply expected. Im Japan 
silk the demand has continued only for the coarser kinds, 
Oshu and good “brick ” sorts, which are always more or less 
in favour, but inferior or middling hank sorts are still at alow | 
price. Canton silk is in fair request at fully previous rates. In 
Bengal silk the best filatures only are of ready sale at extreme 
rates, but fair working native sorts are also taken for their 
relative cheapness. In European silk, prices on the continent 
have been advancing, and most of the silk temporarily sent 
here has been exported. 

Imports, DELivertEs, and Srocxs to August 1, 1871. 
Stock 

Imports. Deliveries. August 1. 
bales. bales. bales. 

BD inincensd entcbinudids te i 4,860 ...... 14,237 
JET MBe— covcccoccocevbesoses 1,533 a 8,302 
Ben <dicenevcacsikeedilive  — OO Sukie 6,065 
WEMRO. incy cesotuaineouaie SE siecinins ee. 8,353 

Messrs Southey, Balme, and Co. report :—Since the close of 

still in progress, and the quantity of the raw material consti- 
tuting the balance of the last clip, which still remains to come 
forward, being comparatively very moderate, there seems no | 
reason to expect any reaction, at all events for the next few 
months, from the late advance in value. In looking forward 
to the prospect of the new season’s clip, however, though ge- 

' nerally the conditions appear to exist for a continued develop- | 

a 
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| ment of commercial activity, it may be wel) to bear in mind 
that the extent of the deficiency in the American production, 
which has largely influenced the advance in particular classes 
of wool is, in a great measure, a matter of surmise, and that 

|| though a strong feeling exists in France against the imposi- 
tion of a duty on the raw material, the question is not yet | 

| flaally shelved. Sales by private treaty since the close of the 
late series have been comparatively limited, notwithstanding | 
the existence of inquiry, hberal both in extent and character | 
'-—merchants being soggy | indisposed to anticipate the | 
_pablic sales of September. Total arrivals from January Ist 
to present date, 566,728 bales. Total for 12 months, 1870, 
| 678,314 bales. Arrivals for the September series to date are 

'| és under :—Sydney, 31,056 bales; Port Phillip, 20,391; Ade- | 
|| laide, 6,394; Swan River, 291; Tasmania, 19; New Zealand, 
| | 26,441; Cape, 13,522—total, 98,654 bales. 

|| Messrs A. C. Stewart and Co., of Port Elizabeth, writing on 
|| June 30, thus refer to the Cape wool trade :—The arrivals of 
|| wool during the past fortnight have been less than at any cor- 
‘| vesponding period for many years past. Letters from the 

country advise of more waggons offering and rates of 
|| carriage declining, so that we may shortly look for increased 
|, supplies. Uiten scoured has been eagerly competed for, 

| 
| 
' 

' 

} 
’ 

‘especially superior kinds. The advance on this class is fully 
, id to 1d per lb. Country scoured is in active demand, and 
/eaperior shafty kinds meet with ready sale at 1d advance, and 
inferior at 3d to 4d per lb advance. Fleece-washed is in good 
demand at fully former rates. Superior parcels command 

rhigher prices. The arrivals of greasy wools have been 
exceedingly small. Good, full grown lots are placed immediately 

|cn arrival to American buyers at $d to }d advance. Choice 
| clips are now worth 7d per lb. There is a very active demand 
| for washing wools at a rise of }d per lb. Grease—Full-grown, 
|| saperior, 6}d to 74; fine, light, for scouring, 53d to 6d; heavy 
| wnd inferior, 5d to 54d. Fleece-washed—Superior, clean, 10d 
/to 103d; good average, 8$d to 93d; inferior and seedy, 73d to 
#id. Snow-white—Prime Uitenhage scoured, 17d to 18d; 
second quality ditto, 153d to 164d; superior country scoured, 
raachine washed, 153d to 163d; superior country scoured, 15d 

| to 154d; inferior to good country scoured, 13d to 143d. 

Annexed is Messrs William Moran and Co.’s indigo report, 
| dated Caleutta, July 7 :—Since the date of our last there has 
| heen a great and unexpected rise of the Ganges, which has 
| cubmerged a good deal of land, and destroyed a quantity of 
| plant in the Bhagulpore district; and although the river has 
| sinee receded almost as fast as it rose, we fear the effect of the 
| inundation may have been felt and injury done in Monghyr, 
| Malda, Moorshedabad, and the southern part of Purneah. As 
“yet our advices from these Zillahs continue pretty good, 
| although there are few complaints of too much rain. ie ish- 
| naghur and Jessore the heavy rain appears to have moderated 
|| somewhat, but even with good weather for the future, we fear 
| these districts can now scarcely look for more than a saving 
‘season. From Eastern Bengal the reports are still to the 
|| 6ffect that there is too much rain, and that the plant is yielding 
i; badly. In Tirhoot, Champarun, and Chupra, matters still 
| promise well. Manufacturing is progressing steadily, and the 
|| plant is giving a fair return; in some factories the produce is 
|| above the usual average. In the Benares provinces and the 
|Doab the rainfall has been very heavy, and though not 
| sufficiently so to mjure the Khoontee crop, has interfered with 

|| the progress of present sowings. 
||’ Messrs Churchill and Sim have published the following 
|| statistics :-— 
|| | Srock of Towser, Dears, &c., at the Posiic Docks on ist August. 
j Foreign— 1871. 1870. 1869. 
TTD ccetinineidhinkieediell pieces 1,228,000 594,000 1,524,000 
PRD ancien saneniindinian 822,000 687,000 941,000 
| idan tete en ccienetai 1,227,000 981,000 2,099,000 
|| Fir timber.............0. loads 41,300 23,100 24,760 
| Coloniai— 

|| Pine deals and battens.pieces 758,000 576.000 310,000 
1! Spruce ditto ..............000 230,000 894,000 798,000 
|| Pine timber ............ loads 640 1,400 2,400 | 

fiast Indian teake ............ 5,500 5,500 12,500 
The annexed is dated New York, July 28 :—Financial and | 

sommercial affairs move along placidly, and the volume of 
| business enlarges a little as the season for activity draws nigh. 

|| he indications for a ~~ fall trade are promising. The crops 
| this season, if not so large in all respects as in some years, i : | are yet sufficient to leave a handsome surplus for exportation, | 
| while the accounts from Europe point to a good demiand for | 
_jeading American staples. Financially, the outlook is most | 
| encouraging. Money is exceptionally plenty and cheap in 
_urope, and the condition of our international trade is a | 
decided improvemert upon last year, so that the specie drain | 

| will be light, and the gold market free from that disturbin 
| influence. Our local money market is likely to rule cong pad 
with the measurable decline inthe spirit of speculation, a ter | 
vercentage of the floating capital of the country is likely to 
Sow into the industrial rep 
quence of increased employment of labour, 
egwards the development of the nation’s 

t 
resources. The rates 
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uctive channels, with the conse- 
and a new impetus 

[ Aug. 12, 1871. 
for money remain substantially as for many weeks past, 
while gold and exchange have not varied materially. 

THE COTTON TRADE. 

LIVERPOOL.—Avevst 10, 

The cotton market was without animation on Saturday, 
/and re-opened on Tuesday, after the Bank holiday, with a 
quiet tone ; this has since continned, and a decline of about 4d 

r lb has, been submitted to in most descriptions. Sea Island 
as only been in limited request, and is without change in 

prices. American has been freely offered, and the lower quali- 
ties are irregular, at a decline of 4d to 3d per lb; middli 
and the better descriptions have given way 4d Ib. New 
York advices to the 10th instant quote middling Upland 
194 cents, costing to sell in Liverpool 9fd aed lb by steamer, 
Brazil of the aiding to fair qualities have been freely offered 
at easier rates, whilst the good to fine qualities are very scarce, 
and command full prices. Egyptian has been dull of sale, 
and, though prices have been irregular, the quotations are not 
reduced, East Indian continves in very limited demand, and 
with considerable pressure to sell prices have declined fully 4d 
per lb. 

In cotton “to arrive” the business continues limited, and at 
easier rates; the latest quotations are—American, basis of 
middling, from any port, new crop, October-November ship- 
ment, not below low middling, 9d; delivery, not below low 
middling, from any port, October, 94; New Orleans, Septem- 
ber, 9,°,d; not below good ordinary, New Orleans, September- 
October, 94d; October, 9d; October-November, 94d; Broach, 
good fair new merchants, machine-ginned, May sailing, 7}$d; 
Dhollerah, fair new merchants, June sailing, 7}d, 7a; July 
sailing, 77,4; June shipment, 7,4d, 74d; Oomrawuttee, fair 
new merchants, not below middling fair, October-November 
delivery, 7d per Ib. 

The sales of the week, including forwarded, amount to 
53,250 bales, of which 4,880 are on speculation, and 5,710 
declared for export, leaving 42,660 bales to the trade. 

Aveust 11.—The sales to-day will probably amount to 
about 8,000 bales, with a quiet market. 

PRICES CURRENT. 
— —_——————— ee 

Good Same Period 1870. 
Descriptions Ord. Mid. | Fair. »,;, Good. Fine. ———_—_—___— 

7 | Mid. | Fair. | Good. 

per lb per lo per lbper lb per lbiper lb per Ib Ib) lb 
Sot a dja4@ qi @ “ a 

Sea Island .....ccccseseee oe | 23 | 2 | | | @ IH IB 18 | 2% 
CRpReEE  ceccconeseasegnses | 7 St ine tee; oe a a 
BEB UER0 cccecccecccocernecnse 7% 8 eco | 9 eve eee 
New Orleans ........+..+! 7% Ob | iene niko — at ooo ove 
Pernambuco ... - | S$) SE! OF) OF! 113 8 8 
Bahia, &e. ...... oo RE AT Oe Bl oe Ce 8 
Maranham .......00c0+0- | oo | Sk] SF] OF 9} | 114 9 
BEY PAR coscscscoesese 7 | 8 | OF} | 108; 18 | 7 10 11 
IIL : ccbiuubtsnnlignstinite om 6} rel Te 6S. 1-8 64 7; 8 
West India, &c.......... 63 7% S$ | 8 OF, 102) .. 9 | 
Pernvian......escecseores 6 7h) 98 9s! OF) 1 8} St 10h 
BEUEEE | scihivcdiganseinet wo | & ait wel Sel ae eS 74 8 
Surat—Gio'dDharwar ... ooo | Vl Fal ut 4 iol 7%| 8 

ES a hd ot Le Ree oe a | 6+) 72 
Dhollerah .....-s000+- St) SR] 7 | OR] TE owe 6; 7% 
Oomrawuttee......... | Bi] 62) Wl 7 oh ass! 6 7% 
Mangarole ............ | § et eee ce SR ie | 7 
Comptah ......coccsers: | gf | Gl 7 bee oo be i | 

Madras—Tinnevellv.... 6 ot tn we Rae FO ee 
WeStern .......00eeee08 ooo | oe | CF] 7 ove Egil we Bolan 

BURT cncecerinteccesconns oon oo | Se 6% 6% 6} 7} 

PRICES CURRENT.—Aveust 12, 1869. | 

vases 114866 5. 294489 

wee 212107 ... 523121 Total crccrecveseeee 2002746 oe 2725277 

'G Same Pericd 1863. | 
Descriptions. Ord. Mid. Fair. Fair Good.| Fine. ; —————_—_—_—_—_ 

y Mid. | Fair. | Good. | 

per Ibper Ibper Ib per Ib per Ib per Ib per Ibper Ibiper Ib | 
a d aja gee’ eT 4 ra 

Rea Island ......cccce.00- 30 | 33 | 50 22 24 30 
SIEIIN : sseeteeeentiinantiived ei ae 2 ae ob ah en ee ae ws 
SNEED saiindosniteninnioees 11; | 13 wit Di Bi om 
New Orleans ............ 116 | 198 | wee ee as 11} |... 

| Pernambuco ......-.000 - | 13 } 188] 188) 1 143 | of 10 | 10} 
Babia, &. .......2.08 + | 126) 13 | 13¢} 12¢/ ... || | 10 
Maranham ....secsecseeee oe | 198) 1396) 138) 14 | 188 of 10 103 
Egyptian.................. 9 10h 133! 144! 15 | 47 7h! 1d) 134 | SMYTOR ..c.ceeesensneee «- | 10 | 11d) 118|) 113 7%| 8 | 8 | Weet India, &e........- | 108} 112) 13 | 133) 138) 15 | 9 | @ | 108 Peraviat...sss.ssccccccee 11 | 12 | 13%} 138) 14 | 14) 9 ot RINNE eoecnsinncnncsats ~» | 106) 1} it} 1a) 12 | 8 | tl a Suat—Gin'dDharwar, .. | 10) 11 | ib] me) w. ) | Th) Broach........essseeeses a , Oh) 1) 1g) 14) 6 a | oe Dhollerah ........0.. “4 | 10%) 108) | 4 og A). | 

Oomrawuattee......... oe | | 108 103!) Lig) 12 | 6 Ta | we | 
Mangarole ............ ie 1 reg ed Te Comptah .........-00008 ans 9§ | 103 | 108; .. | ... sf oe 

Madras—Tinnevelly.. ... | ... | 106) UW | ww | uw |} cu | 7 | ete Western sceceecseeessns anno ont | Neel sient ent | ood | wee BI arcssrmetescecenn |. | OF! o8] lo ft... | | os 

Imports from Jan. 1 Exports from Jan. 1 
to Aug. 10. to Aug. 10. 

1870. 1871. 1870. 1 
pie et vaio bales. bales. bales. BORA. sensscengumnpecctes 176060 ... 1812658 ...... 64363 ... 275415 Brazil, jy eg peauetine 414047 ... 624092 32878 ... 63217 
East India, &Japan 412639 ... 389527 



| 

| 38,000 

' 

Aug. 12, 1871.] 
Imports, Expoxts, Consuptioy, &c. 

Stock, Aug. 10. Consumption from Jan. 1 to Aug. 
1870. 1871. 1890. we 1871 “ 
bales . bales. bales. bales. 
568720 SORE EeET* Sr ec eee 643830 1576660 SOee COROT eeeee 1980090 

The above figures show :— 
bales. 

An increase of import compared with the same date last Of .cecccrcocscses 722,530 
An increase of quantity takea for consumption of hit anon argon 403,430 
An locrease of actaal exports Of ...........eccoscsscesseresssesessecsserereneccecerecereeeee 811,010 
An increase of stock of 75,110 

_ In speculation there is an increase of 178,590 bales. The 
imports this week have amounted to 19,201 bales, and the 
quantity of American cotton reported at sea for Great Britain 

ae cable advices to August 4) is 52,000 bales, against 
es at the corresponding period last year. The actual 

exports have been 5,712 bales this week. 

FAST ORO OES EE EES ORE SE EEE ETEEERESESESET ESSERE ESS TSESESSES ESSE ESE RS OS 

The following is a return showing the number of bales of 
cotton imported, exported, and forwarded inland for consump- 
tion during the month of July, 1871, and also showing the 
stock on hand on the 31st day of July, 1871, and the total 

| imports and exports’of cotton during the first seven months of 
| the year :-— 

le | 5 é 

| § 3 
, els £4 ew z B 
j = eS c S = 
| = as ~ S = 

4 chee + Se 3 3 
Pa. tog 2 &S 3 $ 
i tet foe a & a os 

bales, | bales. bales. | bales. | bales. | bales. 
Cotton in stork on the 29th day 

OF Fae BODE occecccrccsicceseeres 465,134 140,054 135,802 61,494) 42,251) 844,735 
Cotton imported on the 30th 

day of June, and during the 
month of July, 1871 ........... 111,829 650,215 114,762, 12,455) 11,635; 300,896 

Cotton forwarded from inland | 
towns to ports on the 30th 
day of Jane, and during the 
month of July, 1871............ 1,119 241 68 95 74 1,597 

DORA cccccrececsssescosocsce 578,082 190,510 250,632 74,044) 53,960/1,147,228 

Cotton exported on the 30th 
day of June, and during the 
month of July, 1871 ............ 19,256 4,338, 32,997 1,395, 1,452} 59438 

| Cotton forwarded inland for 
consumption on the 30th day 
of June, and during the 
month of July, 1871 .......+.+ 155,132 46,365 26,797 14,614 5,287| 248,195 

Beta. vivvcesescdveccese sees 174,388 50,703 59,794 16,009 6,739} 307,633 

| Cotton in stock on the 3lst day 
of July, 1871 ....... eovsececcecces 403,694 139,807 190,838 58,035) 47,221) 839,595 

Cotton imported during first 
seven months of 1871 ......... 1,835,781 334,129 492,354 148,722) 66,613/2,876,599 

Cotton exported during first 
seven months of 1871 ..... esse §298,555 38,463, 306,990, 11,021 8,652) 663,681 

| 

= 

LONDON.—Aveust 10 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been a dull market throughout the week, the sales 
effected are on a very limited scale, and prices have given way 
$d to 4d per lb on the spot, and about 4d per lb for arrival. 

PRESENT QUOTATIONS. 
| o |Prices of Fair 

Ord. | Mid.| Fairto | Good to | sametime 
Desoription. to Mid. | Fair. Good Fair) Fine. | 1870.| 1869. 

per Ib [per lb per Jb per lb iper lb per Ib 
a Te dja dajd d 

Surai—Sawginned ...........+ co | cee @uee | 6b | TE@ 74 | 74@.. | 7% | 1 
Broach ceccccesccocese comme) & Gi 7 72 | 74 we | GF | 10 
TRGIRATED cccroecsces cccacovsceee Se 5h) GE | 7 TR) TE we | OF | 10% 
Oomrawuttee ....ccceeeeerseees BE OR | GF | TE TEL TE wwe 63 | 103 
Mangarole...... seccereeresresees 5 5% | «68 oo a - } 10} 
CEI © ccensesmesnmneemasn~s | 3 45 | 6 cs 2 Se 6t | 105 

Madras—Tinnevelly ..........++ con on | Oe | Ge: FEL) we | 2 | 104 
Northern and Western ...... 1 ewe 5} 6} 6: 7%)| 73 |} 62 | 104 
EROS cccrecstterecscnv ences - os) GR 7 | uve owe | 63 | 108 
Coimbatore and Salem ...... | ..- 5} 62 | 62 73) 72 8 62 | 10} 

Scinde........+.. escocee * os 5} | 6 6 | «8% 6h 9h 

Bengal .. . 8] BE | 6 Gh] 6 .. | GF | % 
Rangoon ee 6 6)/| 4 6} 94 

West India, eo | 8 8 8%) 9 10 | 8F | 122 
i Ricinntpmeneesen — om | 8 | 32 st | Ob -- | 88 13} 

Smyrna and Greek . oo 1 HL Be iww | 7: | 1k 
AfrICAD seessereseeerees oo | F | He ila wo | BIE 

| Australian and Fiji.......... ove 7t| 8 8 9 | 98 11 | 8b ; 123 
Ditto Sea Island k-nds...... 8 10 |14 |18 % |2 38 | 14 eee 

RI sherrenpeencesvececesnnescsncmnes - 10 |14 |18 2 (27 30 (16 | 20 

Imports and DELIvertes from Jan. 1 to Aug. 10, with Stocks at Aug. 10 

Benga! | China 
_— & Ran- and he Total. 
= goon. | Japan. . 

bales. | bales. | bales. tales. | bales. | bales. 

1971 30,488 | 29,297 | 74671 | 14,466 | 159,024 
23.755 | 26,955 | 16,750} ... 7.395 | 83,082 

(1869 71,889 | 64,543 | 20,808/ ... 8,787 | 155,670 

-ia7i| 4.08 | 44,513 | 90,750 | 45920; ... | 16,611 | 141,843 
187 4,325 | 90,766 | 50,715 27,922 | sie 5,835 | 179,563 

DELIVE $e } | 

mies“ (iseo] 3407| 207,104 | 49,278| ... | 9,984 | 269.743 

1871} 9,976 | 10,151 | 14,993 | 42,694 8,191 | 85,005 
Srocr, Aug. 10 418 150} 3206| 7.505| 6313| ... 4.499 | 25,763 

oe oft “i 10,949 | 12,914| 8,042 1,094 | 33,118 

| 
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Corton ArLoat to Evrore on Aug. ll. _ 
' 

| Coast, | 
| | Liver- Foreign’ Total Santen for Porte. Total, 

pool. | endeon: | 1871. | 1870. 

From— | bales. | bales. _ bales. bales. bales. bales. 
Rombay ......-. essecssesereesscceeeee| 93947 | 354,173 | 26961 | 99,419 489,799 | 395.956 
KUrrachee .....ccccccscsssssscessesee| 1,948 | 7,251 | oe -- =| 840%) 12,455 
Madras........ euneoeacon weveweessveseee) 26,230 | 1,950 ave 700 28,730 | 16,974 
Ceylon and Tatioorin ............ eS on | ow < 13,357 | 6,015 
Caleatta 2.00... secersssssseecseesoeee! 20,949 | S821 | ane | 33,140 | 30,183 
RADGOON -.reveesvsesesvecrseceneeeere 290 8820) 1,160 .. | 10.270) 4643 

BOTT ‘giccececncessece srseseresecesereeee! 79,816 | 375.915 | 23,021 | 105,088 588340... 
DIED scissonccicninsielpiesnnitenieiiili | 35.734 337.961 8.166 | 37.315 469.226 
~ Sales to arrive—l,500 bales Tinnevelly, at 74d to 74d, June- | 
July shipment to April sailing, for good fair; 800 bales Western | 

— shipment, for fair ; Madras, at 63d to 63d, June to 
100 bales Coconada, at 63d, May-June shipment, for fair red; 
100 bales Dhollerah, at 73d, June-July shipment, for fair ; 
2,000 bales Bengal, at 6d to 64d, May-June sailing to July- 
August shipment, for fair—total, 4,500 bales. 

NEW YORK.—Jocry 28. 
By special telegrams received by us to-night from the 

Southern ports, we are in possession of the returns showing 
the receipts, exports, &c., of cotton for the week ending this 

nett ec Ct LL EE ALT, 

' 
' 

' 

evening, July 28. From the figures thus obtained it appears | 
that the total receipts for the seven days have reached 
10,900 bales, against 10,661 bales last week, 15,386 bales 
the previous week, and 18,468 bales three weeks since, 
making the total receipts since Sept. 1, 1870, 3,967,247 bales, 
against 2,849,096 bales for the same period of 1869-70, showing 
an increase since Sept. 1, this year, of 1,118,151 bales. The 
exports for the week ending this evening reach a total of 
5,314 bales, of which 5,314 were to Great Britain, none to 
France, and none to rest of the continent, while the stocks 
as made up this evening are now 156,002 bales. Below we give 
the exports and stocks for the week, and also for the cor- 
responding week of last season, as telegraphed to us from the 
various ports to-night :— 

Exported to Sens Steck. 

: ‘ week , Week ending July 28. — — 1870. 1971. | 1370. 

New Orleans  scecceccsssesesesenes sean} we | 7042 | 46271 | 46511 
TI seccccticcnbvccceunscsssensine’ eos . oe | 8405 | 15866 
REIINOIN icccciqqvauneoncptanies — ose eco 303823; 2398 
Savannah ....... epevesecenqssunetiiil ont . ase 5132 5500 
> | EE seni ee ian one 18651 8400 
PRS TAGE ccencaqeteccecesevotnnanl oo 1673 eve 2571 63461 25500 
Other ports..........0++» evescoces eect] ove os } lle) «11000 

Wetec csncscevencees eecesee evecees 5314 — 5314 9613 | 156002 . 115165 
Total since Sept. 1 .......+. 2319239 | 764523 3083762 (2169512 oss 

year ago. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a de- 
crease in the exports this week of 4,299 bales, while the stocks 
to-night are 40,837 bales more than they were at this time w 

The following is our usual table showing the move- | 
uly 21, the | ment of cotton at all the ports from Sept. 1 to 

latest mail dates. We do not include our telegrams to-night, 
as we cannot insure the accuracy or obtain the detail neces- 
sary by telegraph :— 

Receipts since Exported since September 1 to Ship- 
Sept. 1. ments te 

Ports. Great | Other | Northra. Stock. 
1870. | 1869. Britain.) France.|Foreign.| Total. Ports 

N. Orleans .... 1426198/1136151 796413 113091! 360329, 1269833 219561 48350 
Motile .....:00 397781} 302295, 243487) ... | 42154 285641 51417 8641 
Coazleston.... 344326) 239826 135114 ... | 403506 175650 172720 3362 
Savannah .... 723457| 481794 350556 7502, 105433 463491 261280 6664 

| 304998] 235223. 175835 5637, 28369 209841 649€3 17496 
New York...| 245594) 130872 582373 6165, 55337, 643875... 61760 
i eicest . Se wd ae me om SO cee 
N.Carolina.... 91264) 57138 7 ms oe 70 8 ©689927 933 
Virginia ...... 337788} 199264 5310} ase ie 5310 231211 1267 
Other ports... 72341) 63727 24737) w. =| | 24737 9000 

| — _ ; a 

Totalthisyear, 3956347) 2313925, 132395) 632128, 3078443 1191721, 157973 

Tctal lastyear (2867724 1442211) 344949, 342592, 2129752 953837 = 127520 

The market the past week has been very quiet, and prices for 
all but the poorer grades have given away about $c, middling 
Uplands closing to-night at 20}¢ against 21c last Friday. This 
unfavorable turn has been due mainly to the less favourable 
Liverpool accounts, and increased by the weight of our stock, 
which is so large that there is a growing disposition, very 
natural toward the close of the crop year, to offer with more free- 
dom. Crop accounts appear on the whole to be favourable, and 
if they continue so another month or six weeks it is feared 
that the new crop will come in so freely as to force prices 
below the present level. Besides, from the receipts, it would 
appear that the old crop is in considerable su ply yet. 
view of these facts there has not been for many days the same 
confidence among holders observable during previous weeks, 
and yet there has been an unwillingness until to-day to make | 
any considerable concession to realize. What we have said 
applies especially to the better grades, which are in large 

supply and as our spinners are pretty well stocked up, the | 

demand has been limited. For forward delivery there nas} 
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fier the corresponding week of 1870:— __ 

been 1,327 bales in excess of same week last year. 

986 
been a fair business doing, and prices for the autumn and 
winter months have been pretty well sustained until to-day, 
buat at the close prices for all the months were off from about 
lz to }e. Low middling closed to-night at 18c for July, 18} 
for A , 18i¢ for September, 18¢ for October, 18}c for 
Sovember, 18%c for December, 184 for January, and 18}c for 

February and March. The total sales of this description for 
the week are 62,650 bales. For immediate delivery the total 
siles foot up this week 10,700 bales, including 2,314 for ex- 
port, 4,476 for consumption, 60 for speculation, and 3,650 in 
transit. Of the above 689 bales were to arrive. The following 
are the closing quotations :— 

Ordinary 
Good ordinary 
Maange ecccccsoccocccessonsoses oo 

i TD cccccccccccercscceccessessosss ° 

bod middiing...... sreeeeee seevenes 2 ae lint web se 2 ooo 

Below we give the movements of cotton at the interior ports, 
receipts and shipments for the week, and stock to-night and 

A | Weekending July 28, 1871. Week ending July 28, 1870. 

+e, Ship- Ship- | 
Receip's ments. | =t0ck- Receipts) ents. | Stock. 

Diet innisbnaihonnpunbicaetioceegs 506 559 | 3850 268 1003) 3429 
SNSIDUED :. cubinteteteeemmeeiverteiin | 325 | 72) 2010 71 271) 2530 
DEAE, «cestemnshishnatanitiiencitiel 43; 173| 1688 97 284 | 3825 
Mantgomery 126; 226! 1995 | 66! 194) 2790 

ssiailhtaiaiatiduit ai 78 | 88 667 | 49 | 63 | 1700 
Memphis | 1260, 1168 | 4893, «387 | «1234, = 6465 
See escerctunumtinabibtind’ 153 342 876 | 26/ 295 3434 

{| @201 2628! 15879/  964/ 3344) 24223 

~ "Phe above totals show that the interior stocks have decreased 
during the week 337 bales, and are to-night 8,344 bales Jess 
than at the same period last year. The receipts have also 

‘Below we give our usual table of exports from New York 
fia the week :— 

Exports of Corton (bales) from New York since Sept. 1, 1870. 
Pe Same 

Week ending | Total time 
Exported to— SS  - —_ to previous 

July 1. July 8 June 15. June 22)| date, year. 

A aaa ee caiaenaniieliatie 826 216 619 1368, 570174) 316482 
Otter British ports ..............- ° coe =| 12199) 1498 

Total to Great Britain......... 826 216 619, 1368, sara 217980 

TRAE  epccocattcnsirepntstcinncennees 5560) 17734 
Other French ports ........+++0... ooo 605, : 

Total French ..........0-eseeee+: | = 6165, 17737 

Bremen and Hanover ..........- 20826) 36773 
A ee eaten nanan | 6879 19141 
QO EE POR ceneesncacessccereensntios 24306 5578 

Total to North Europe......... 52111' 61492 

Spain, O-orto, Gibraltar, &c....! 2463 kn 
OE UROTED sxisenestticoweernteennteid 763, 1809 

‘otal Spain, £C......rvserseseeres - ss as » | 3226 1809 
_ Grand total 826 619 rand | 216 1363 643875 399010 
‘fhe following are the receipts of cotton at New York, Bos- 

ton, Philadelphia, and Baltimore, for the last week and since 
September 1, 1870 :— 

[ Aug. 12, 1871. 
ning out of orders, which are not being renewed to the same | 
extent. The cotton market is now dull, and prices of that 
staple barely steady; this contributes also to the prevailing 
dulness. Considering the small business lately done, prices 
continue remarkably steady, but the tendency is in the buyers’ 
favour, and likely to become more so should we continue to 
receive fovounable reports of the growing cotton crop in 
America. Yarns for shipment to India and China continue 
in limited request at barely steady rates. Some business has 

<a. ~Ct*C“‘i‘sé™O™S™CS™CSC™S™C™C*™*”*”:*”:*CCee ee” 
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lately been done in water twist for China, but the inquiry has | 
now subsided. Home trade yarns are very dull, especially 
the low counts, which are not saleable except at a concession ; 
the medium and finer counts are tolerably steady. There is 
no improvement to notice in the demand for cloth, which is 
still very meagre. India and China shirtings are lower by 
14d per piece, and in little request. Other fabrics are equally 
dull and lower in value. 

Comparative STATEMENT OF THE COTTON TRADE. 
| 

Price, | Corresponding week in 
Raw Corrox. ‘Avg. 10, —— 

| 2871. | 1870. | 1869. | 1868. | 1867. | 1866. 

|e d@ js djs djs dis dis d 
I ii idisttiileantiienciiietll per td) .. | oy | oo [OM] 2 Of 1 

ee ah hoes me ae aie ins 
Pernambuco, fair .....c.ceceeececesseeesereeeeeees | 0 82/0 82 1 33,010 0 108 1 & 
A ccnntnennsnanieimsembinnil 0 #/0 aE 12 0 103) 0 113) 1 6 
No. 40 Mune Yaw, fair, 2nd quality ...... i 13}1 1/1 4/1 141 24) 1 9 
No. 30 Water Twist, ditto = ...... } 2 14/2 O81 41 14 1 21 9 
26-in, 66 reed, Printer, 29 yds, 4Ibs20z) 5 0/| 41036 3/5 446 3/8 3 
27-in, 72 reed, ditto, 5ibs2ozs 6 44/6 6|8 147 14 7 1010 3 
39-in, 60 reed, Gold End Shirtings, 374 | 

FOREN ORO GD occccseccccsccsvesssceoeves 9 |9 9/12 0/10 310 6 14 9 
40-in, 66 reed, ditto, ditto, Slbsl20zs 10 74 10 9 13 3 {11 6 [12 9/16 6 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 11 9g 11 9 [14 14/12 6 |14 9 |17 6 
39-in, 44 reed, Red End Long Cloth, 36 | 

Yards, 9 UWDS.....-.ccveserseseeeessessereeeveeee| 9 14/9 6/11 3/9 9/10 3 {13 8 | 
Messrs Alex. Collie and Co. received the following telegram 

from Manchester yesterday :—Market exceedingly flat and 
lower since Tuesday by one-eight per pound on yarns, and 
three halfpence per piece on cloth, with little disposition on 
part of buyers to operate. 
BRADFORD.—The wool market is full of animation. There 

is a large consumption of wool, and prices have still an upward 
tendency. This is particularly the case in prime wethers, 
which are most in request. The yarn market is without any 
appreciable change. Single 30’s are in a request, as are 

o two-fold 32’s and 36’s, and, though a fair amount of busi- 
ness is doing, the higher rates form an obstacle to operations 
in many quarters. e piece market is without change. Most 
manufacturers are fully engaged, and cannot accept orders 
except for distant delivery. 

Lrrps.—Excellent indications of a sound woollen trade are 
apparent. The absence of some of the largest manufacturers 
was easily accounted for by the impossibility of their accept- 
ing any more orders. All kinds of seasonable cloths are much 
sought after, and owing to the want of any stocks beforehand, 
it is not expected to get goods for immediate requirements 
without paying extraordinary rates for them. 

CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 

NEW YORK.—Jouxy 28. 
The whole market has been very unsettled and irregular 

during the past week. The abnormal features peculiar to the 
termination of a crop year have seldom been more conspi- 
cuously displayed than at the present time. The receipts of | 

| 
| 

ie 

e 

neval Chronicle. 
‘New York, Aug. 4—Accordi 

Davidis, and Co.’sre 

3c to 4c per bushel, with a considerable reduction effected in | 
stocks on hand. But the new crop of winter wheat is being | 
marketed quite freely; it will be seen that receipts at Balti-| 
more, Toledo, and St Louis are quite liberal, even at the low 
prices current. The sales in this market have been at about | 

o. E ~ Messrs Moffat, 
port, the week's receipts of cotton at all ports 

have been 11,000 bales, and dimes” the Ist Septinber 
Shipments to England, 8,000 bales; total 

eso ae 3,109,000 bales. 

{| _Bew _ Boston. | Piilledsiphia! Balti fiour have been liberal, but a large proportion of the —— | 
| Ressipts This Since | This |Sirce| This Since| This Since | have been from new winter wheat; these have been dull and | 
| week. Sep. 1.| week. Sep. 1.) week. Sep. 1.| week. Sep.1. | depressed, but flours from spring wheat, and especially good | 

| pera woo] | Toei) ao ose). | orae .~ ae | Shipping extras, have been scarce and wanted, and with an ad- 
1} SRMERD -secesasseancecsanesasesssses | 2340 44721) 14849) ove | SIGD) oes | mre vance of sixpence in Liverpool, have advanced l5e to 25c per | || oma _Sseesenenenmnennnancen 2673 — . ae 572 18859 65 —= bbl. Thus while prime extra State brought $6 esterday, | 

|| Flisidassscccccccecce| le | imag | | | | |! | good family brands were to be had in abundance at $7 to $7.25. | i Sointh Caroline saveseseerese 1988, 249980] ... | 4899 355 9888) 42, 13214 | The receipts of all grades have been less liberal towards the | 
|| Wipeitia cnanncrncccce| 995, 202188) 1387) ss071] <2 | eo] "5. Saa7s | Close, and to-day the market was again higher—lines of fair | | Northern Ports ween _| 13915, 1150, 92499 = | +. | 103 | to prime shipping extras selling at $5.80 to $6.05; superfine | 
ena 385) 247579) 68, 15904) | 125, 17639) 397) 30905 | advancing 25c per bbl, and southern shipping extras were 

Ds eae a —___—__|_______ | saleable at $6 to 36.50. The receipts of spring wheat, both | 
[| |; Total this year snnmene 2061868) 7138 1052 61623) 642 128826 | here and at the west have become quite small, and with a bet- | 
|| _- Total Inst year ......ssesu! 8374 721158} 4611206540] 7071 51371/__ 618 o2sg | ter and rather pressing export demand, prices have advanced | 
|| New York Commercial and Fina 

|| 3,980,000 bales. 
| smmce the Ist the prices of spring wheat ; thus yesterday No. 2 and No. 1) || 151,000 bales. Middling Upland, Sia. aaiena Mak ye epring sold at $1.40 to $1.48; ap whike and amber winter, | | chiseumer. > P& | $1.40 to $1.44, at which prices exporters have been able to buy | 
| ; ————_____ pretty freely. Corn has fiuctuated daily, almost hourly; re-_ 

| MARKETS IN THE 
ceipts have been large, but have been met by a brisk local 
demand for speculation and consumption, and the chief de- 
pressing influence has been the matter of ocean freights; | 

Sthap fomeatierend tena sourcity of room and high rates have checked shipments. To- 
, . ; ys . rime mixed opened at 69c :; yellow, | 

tign of producers is gradually weakening, owing to the run- aimee was ino at 73e. ae es FO. 

ee 
ee 

eS eee 

MANUFACTURING DISTRICTS 
_MancHeEsTER, Aug. 10.—We have passed another aaaead 

extreme inactivity in ali branches of our trade. The tone of 
the market is now less buoyan 
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LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Fripay Evenrna. 

The brilliant weather experienced during the past week has 
brought the crops rapidly forward, and the harvest is becom- 
ing general at a much earlier period than could have been 
expected considering the character of the season we have 
passed through. Our food prospects have changed greatly for 
the better, though even now there is reason to believe that the 
actual yield of wheat will be below the average. A large 
quantity of wheat has now been secured, and the new samples 
exhibited here have been of fair weight and quality. We hear 
of good samples, weight 63 lbs, having sold at 58s per quarter. 
Trade has consequently been depressed, more particularly for 
foreign qualities, the imports of which have been very liberal ; 
and .prices may be quoted fully Is per quarter lower on the 

week. The large supplies afloat tend further to depress the 
market, there being now 497 cargoes of wheat on passage, 
against 368 at the corresponding period last year. Flour has 
sold slowly at drooping currencies. 

Spring corn has been inactive, with the exception of oats, 
which have changed hands more freely at the late decline. 
Maize and barley have been very dull; while beans and peas 
remain nominal in value. 

Imports of Grarn, &c., inw the Usirep Kinepom. 
—— For the week ending Aug. 5—- ———_, 

1870-71. 1869-70. 
Imports. Exporte. Imports. “Exports, 
cwts. cwts, ewts. 

849,453 ... 635,235 ... 18,731 
276,630 ... 113,502 ... 191 
376,634 ... 262,989 ... 74,433 
18,405 . 94,745 ... 90 

124,996 ... 23,084 ... 124 
322,273  a00 354,899 ... one 
57 56,961 w+. 1,365 

—————Since August 28, ————— . 
1870-71. 1869-70. 

Imports. Expo ts. Imports. Exports. 
cwis. cwts, cwts. cwts, 

WEA. ...ccccccoccrcccccesenses# « 31,918,637 ... 3,232,041 ...... 36,328,063 ... 956,042 
BardeY  ccccercececscese edunennces See cco | RATIO ccecce 7,378,407 ... 99,826 

Sharia ccaiiiteambaltiuenta 9,459,238 ... 1,458,422 ...... 10,515,378 ... 631,448 
PRS cccccccccscccccccccsese eoescce 937,265 ... 56,670 ...... 1,850,320 ... 14,376 
Beans ....ccccccccves secceccocccs 1,993,291 BB BEL  .ccocee 1,636,809 ... 3,161 
Indian corn........ srocotoweneds 14,833,940 ... 74,139 ...... 16,738,832 ... 16,354 
Fl0Our.....0.0000 eooncepeasenpeegeus 4,162,338 ... 1,349,451 ...... 5,661,814 ... 93,924 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—During the last eight days 22 grai 
and seed-laden vessels have arrived at ports-of-call, viz. :— 
13 wheat, 5 maize, 2 barley, 1 rye, 1 millet-seed and barley. 
The floating grain trade has on the whole been quiet in tone. 
Wheat has been difficult to sell, and prices are 1s 6d cheaper 
on the week. Maize slow sale, and prices 6d to 9d cheaper. 
Barley—All the cargoes lately arrived were in imperfect con- 
dition. Rye cheaper; only one cargo sold at 31s per 480 Ibs. 
The reported sales are as follows :—Wheat—20 arrived car- 

s, Marianopoli, 49s 3d and 49s 6d; Ghirka Taganrog, 
7s 6d and 45s; Nicopol Ghirka, 46s 6d to 47s 6d; Ghirka, 

from Nicolaieff, 47s and 47s 6d; Don Ghirka, 43s 6d; Rostoff 
Ghirka, 46s 6d; and New Coast Ghirka, from Taganrog, 49s 
per 492 lbs; Serbian Ghirka, 44s; Wallachian, from Kus- 
tendje, 40s 6d per 480 lbs; Wallachian, from Ibrail, 40s 6d; 
Moldavian, 41s 6d; No. 2 winter spring, from Montreal, 52s; 
prime white Canadian, 58s jd per 450 lbs. On passage, 3 
cargoes: Chillian. 55s 6d and 56s 6d per 480 lbs; Californian, 
58s per 500 lbs. Shipped or to be shipped, 1 cargo 
red winter, from New York or Montreal, 5ls 6d per 
480 lbs. Maize—5 arrived cargoes: Wallachian, 26s 6d 
to 27s 6d; mixed American, from Baltimore, 303 per 
480 Ibs; old Galatz, from Sulina, 34s per 492 lbs. Shipped 
or to be shipped, 1 cargo mixed American, from New York, 
29s 64 per 480 lbs. Barley—3 arrived cargoes: Azow Tagan- 
rog, 22s to 27s 103d; Yeisk, 27s 10}d per 400 lbs. Rye—l arrived 
cargo Azow Taganrog, 3ls per 430 lbs. Linseed quiet, at 
6d to Ils below late rates. Arrived, 1 cargo Azow, from 
Taganrog, 59s 6d per 424 lbs, A.T. Shipping, 1 cargo Azow, 
from Taganrog, 57s 3d per 424 lbs. Shipped or to be shipped, | 
1,300 tons E.I. Caleutta, 60s to 61s per 410 lbs, A.T. Rape- 
seed—A fair amount of business has been done at a decline of 
ls. Arrived in London 450 tons ordinary brown Calcutta, 64s 
to 64s 6d, and 150 tons yellow mixed, 71s 6d per 416 lbs, A.T. 
On assage, 200 tons ordinary brown Calcutta, 65s per 416 lbs, 

A.T. Shipped or to be shipped, 800 tons ordinary brown 
Calcutia, 63s 6d to 64s 3d. Cotton-seed steady. 2,000 tons 
Egyptian, from Alexandria, at 7/ 7s 6d per ton. 

Sure AKRIVALS THIS WEEE. 
Wheat. Barley. Malt. Oats, Maize. Flour. 
qrs. qrs qrs. qrs. qrs. sacks 

English & Scotch 200 ws ss. cee G30 wee owe ane nee wee ae 

si ar) 
Foreign ...-...csece 36070 oe 19910 one sve ove 62890 16100 ety, 

PRICES CURRENT OF CORN, &c. 
s 8 5 a 

Wueat—English, white, new... 58 @ 60 , Oats (continued)— 
— red, new......56 658 #$Scotch, Hopetown and 023 @ 33 
— white, old... ... — Anvus and y 2 2 
_ wocsee soe (tee | — COMMON c.vccocecreereeree 25-26 

conigsberg and Dantzig, | Trish, potato.........-co-rse-eee0e 29 | 
mixed........00«. dovmnepbiiadinnan i) — white, feed...per 304lb 246 25 
Keenigsberg & Dantzig,mixed 56 60 | — —DYACK, — — ccccrnereeeenee - 36 
Rostock, Wismar,&. — 61 63 Danish, kiln dried ...............23 2 
Stettinand Hamburg — 56 58 8 decesmnsicccsetsicccccescmee SS | oRB 
Dani-h and Holstein ....0000-- ... «| Archangel, St Petersburg...... is 
St Petrsbrg, Sxonska.pr496Ib 49 50 | RI ga ...cesceecsevcensensenereensense® yy 6 oS | 
Common ditto ..........0 binenkde a 48° Finland .......... es--per 320 ly 22 23 
Kubanka ..........00- qnttiboceliinn 48 | Duteh and Hanoverian, Ke... xe 
Marianopoli and Berdianski... 51 52 TarEs— 
Odessa ....... seveonaneemsginedyenes 49 61; English, winter, new ...per qr ... oon 
SRE os inccioteanqapemign idee ont Scotch, large ........s- masneeeeene soe ese | 
San Franeisco, Chilian, &e. ... 57 68 Foreign, large, spring ......... 340 37 | 
Australian end New Zealand.. 56 69 Liysegp Cakes— it 
American, winter .......c0s00-0 BA BB | Eenghistr.ccccccecccceneses per ton £10$ 114 | 

_ CUEIEE: . ccoceminnsonns 62 64 |  Parelgn ........cccere ecesconcece eosee, 10 12 | 
BarLter—English, malting ..... eee co | INDIAN Conn— ! 

Scotch, malting .....c.cccscsssses « i ant American, white ...per 480 Ib ... os | 
om GEIR: ctccctatieen 0s inestezine — yellow and mixed 3) 31 

| —— —_- BFIndh i ...ccccsevercees i a -_ Galatz, Odessa, and Ibraila, 
Foreign, malt ng .....0000.c10eee00 oes ove yellow ..... ereccoore wecccecscocce 33 

—  distillin *...per 432 Ib ... bed Trieste, Ancona, &C. ......+0022. se eee 
— stout grinding......... 31 33 | FLovur—Nominal top _ price, i} 

Danube & Odessa, &c..pr 400 1b 26 28 town-made, delivered to the 
Beggin, Bees cccinmericinenitions Sex ae alal. cancenine per 280ib 50 =i. 

BEANS—English .....cccccceccseceree 38 0 42 Town-made, households and | 
Dutch. Hanover, and seconds, delivered to the 

French ....sssccceeesPeP 490 ID... ase RelA ioeres -<eevensten sitaiieee Oe O84 
Egyptian and Sicilian ........ 33.0 35 Couutry marks..........+ menaeognes 36 40 

Peas—English, white boilrs,new ... 4. | HUOMQATIAM .......cereeesenvenseres 3360 | 
English, grey, dun, and maple, FVGROU  cccccccesscescccsccsesscosssee eve | 
OL. dic tba ncebem gaan -- | American asd Canadian, faney it 

Panighy, MOU asicniedtaecnnpoticiens patil Dramd scocssccesse a per 196 lo 26 27 || 
Foreign, white boilers, new... 41 2 | Do, superfine to extra suprfine 25 28 | 

— feeding, ol€i ............ 39 40 Do, Common t0 fiNe..........ec008 24 25 
RYE—English .....0...0000+5 per qr 34 35 Do, heated and SOU .s.......++ 20 24 

Foreign, new ....+. per 480 lb 34 35 | OATMEAL— 
Oats—English, Poland & potato 28 = 31 Scotch, fime ......0-. perton£14 15 | 

— whiteand black 26 28 | — round....... cecesereveseee £14 15 | 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 

COST, FREIGHT, ANB INSURANCE. | 
Wueat—Sea of Azoff, Berdnsk., s 8 | BarLEeY (continued)— 8 | 

Marianopoli ...... per 492lb 50 @ 51 | Danube & Odesea...per 400 lb 27 28 | 
Sen of Axafl, RAPA ..cccccccscccce cco .. | Egyptian oo | 

} _ Taganreg, soft... 46 47 | Smyrna, &e... | 
| Odessa and Nicolaieff Ghirka 47 49 | Buans— | 

= RARE canceoncdnsmnerenesvnsamaten | Egyptn. Sicilian, &c..pr480lb 33.34 | 
— Polish.........per4801b...  ... | LENTiLs— 

DRwEBS, BOLE. cerceccassnscesscecesce 40 43 | Egyptian and Sicilian ......... ... coo | 
Gala:z Ghirka ve 49 | Lypiaw Cory—Per 480 & 492 Ib | 

§  BrBe ete: nccsossoocos-cosmenentiooense see «- | Galatz, Odessa, and [braila... 32 33 | 
8. Francisco, C n..»r 500 lb 57 58 | American, yellow and white... 30 31 
American red winter..pr 480 lb 52 54 Salonica and Enos ..... 

— SPTing .....c.0c000 61 53 | Rre—Biack Sea, &c...per 480 lb 32 33 | 
ANE cecicentcsecenbenn tibilipttitcene ee | OATS— 

BAKLEY— Swedish, ne v......... per 320 Ib ... 
D .nish, kiln dried...per 424 1b ... -— DGGE, BOO oc ccccccsccesccnseseces . one aa 

ia: WUTEED cccicenstcscctanly Gon ont Archangel & Petrsbrg..p.3041b 193 21 | 

COLONIAL AND FOREIGN PRODUCE MARKETS | 
TRANSACTIONS OF THE WEEK. 

For Report or tais Day's Markets see “ Postscript.” j 
Mixcine Lang, Fripay Morstne. 

SuGar.—The market was rather quiet at the opening, but became | 
much firmer yesterday, when the refiners took large suppiies, chiefly of 
West India. Several parcels of Barbadoes sold this week and last. 

| The reported sales to yesterday were 4,060 casks. Barbadoes by auction 
‘part sold at 29s to 33s; grainy, 33s to 34s; crystallised Jamaica, 56s to 
33s; Demerara, 34s to 37s. 737 bags refined grocery Barbadoes were 
bought in at 31s 6d to 32s. Two floating cargoes of Trinidad have sold 
25s 34 and 25s 6d per ewt for the Unit d Kingdom. Transactions in 
other descriptions have been upon a limited scale; but at firm prices. 
The fine weather is calculated to ensure a very large production of beet 
sugar. The deliveries still contrast favourably with last year, and the 

of 18,050 tons to the end of July. 
Mauritius.—2,660 by auction were partly disposed of on former 

white are reported at 37s to 38s. 

Manila.--15,251 bags were bought in above the value. 
Floating Cargoes, Foreign.—One of Havana, No. 125 to 13, at 293 103d 

for the United Kingdom. 

last week’s quotation. Prices are in better demand. 
Motasses.—A large busisess has been done in West India this week, 

the sales amounting to 1,400 casks at 10s 6d to 11s 6d, ana Antigua at 
12s per cwt. 
Rum.—The market is steady, and the late advance maintained. A 

few sales have been made in Jamaica at 3s 2d to 38 7¢. Common kinds 
firm. Berbice, 1s 94; Demerara, 1s 9d to 1s 10$d up to 2s U}d per 
proof gallon, in barrels. The deliveries continue good, and the tvial 
stock is now rather below that of last year. 

Cocoa.—There have not been any public sales of West Incia, and the 
| trade are making small purchases by private contract. 
| Tsa.—The new season’s congous are still dull, the bulk of the supply 
| reeeived being of quality not liked by the trade. On Wednesday 3,730 
| chests Moning:by auction went at some further decline in prices, from 

} 

very limited. Indian teas have been more in demand, at the Jow prices 
| now established. The public sales, however, have gone without anima- 
tion, and of 4,135 packages in the catalogue a considerable portion had 
sold by private contract. Really fine teas are taken readily. The de-; 

| liveries have been large. Stock in the Kingdom on the ist inst., 
71,000,000 lbs, against 79,200,000 lbs last year 
Correz.—A mueh firmer tone pervades this market, although the 

supply in first hands is large. The public sales of plantation Ceylon 
| have gone off with spirit, the diminished quantity brought forward | 

emcee | 

terms: low brown, 25s to 26s 6d. Privately small sales of grainy | 
| 

Penang.—1i30 baskets brown sold at 22s 6d. 

Refined,—There has been a moderate business in dry goods at about | 

——— ane 

stock at this port is nearly 30,000 tons smaller. According to official 
returns the duty payments in the United Kingdom showed an increase | 

| 
| 

1s 57d to 1s 84d per Ib. By private contract the business has been | 
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last week's quotations, vizZ., 503 casks 239 

turrels and bags, as follows :—Low middling to middling colory, 62s to 

0s; good middling to fine, 71s to 84s. Native is held for higher rates, 

he stock being still comparatively small. 148 casks superior bold by 

¢uction were taken in and since sold at 60s. Privately the advanced 

gates required have checked business. 166 bales and half-bales Mocha 

‘were bought in or withdrawn. 592 bags East India sold at 71s 6d to 

5s 6d for small and pale to bold Mysore, and 60s 6d to 66s for greyish 

Wynaad, &c. 900 bags Guatimala, at 58s to 59s 6d, for pale and 

| ‘mixed. 790 bags Rio were chiefly taken. 1,190 bags Costa Rica sold 

‘gt 598 to 688 for pale mixed and low middling. 377 bags Central 

american were bought in at 6Js. Two floating cargoes of Rio are re- 

qorted, of which particulars do not transpire. The stock has been in- 

eveased by large arrivals, but according to the latest return the falling 

<f upon last year was about 2,800 tons. The Dutch sale on the 16th 

jest. will contain 125,000 bags. ; 
* Rice.—The business of the week has been chiefly in floating cargoes. 

“ne of Necrancie Arracan has sold at 98 6d ex quay. One of Rangoon 

#s 6d ex ship, one at 9s 103d continental terms. One Bassein at 

$s 7$d for the continent. 600 tons Rangoon 9s 74a ex quay. Trans- 

actions on the spot have been very moderate in extent, including Dacca 
ut 9s 6d, good to fine white Bengal at 11s 6d to 12s 4$d per cwt. 

Lwpouts and De.ivexies of oe Aug. 6 oo Strocks on hand. 

T QPOPts cecsscece secceeecesseeeesecestODS 39700 ... 29700 
«se 41500 1 

1869. 1868. 
wo 52840 .- 38500 

35960 ... 33650 
49550 ... 21450 

D ee 69790 

DLOCK ccccccccscesccvesesecsccoserscseesesces 23350 ... 3787C .. 

Deliveries last week, 1,315 tons. 

Saco Frour.—579 bags Singapore by auction was bought in, and a 
|| few lots since sold at 14s 9d per ewt. 

|} rm. 

_ Taproca.—319 bags were chiefly taken in. A few lots small 
Singapore selling at 244 per lb. 260 bags pearl tapioca part sold at 

| $0s per cwt. 

1s Dusen Perrer.—Higher rates have been paid and, the market is very 
At the public sales yesterday 797 bags Singapore chiefly sold at 

/§4 for very good quality. By private contract 53d to 5344 had been 
viid, also for Penang. 200 tons sold to arrive, Singapore at 53d, 
Penang 53d. 

Waurre Perrer—The stock is now reduced to 307 tons, against 690 
fons last year and 565 tons in 1869 at the same date. A further 
advance is demanded, which tends to check business. At auction 
yosterday, 151 bags Singapore were offered, when a few lots good sold 
wt 1034, and the remainder at 10d per 1b, cash. 

Orner Spices.—Nutmegs cannot be obtained unless at a farther 
udvance, but business is partly suspended, owing to the announcement 
#f 1,010 casks for sale by the Netherland Trading Company on the 
30th inst. At the same date there will be 560 casks mace brought 
forward. The latter is very scarce in this}market. 1,181 bags pimento 
¢hiefly sold at easier rates, from 1}$d to 24d per lb. The next cinna- 
mon sales will be held on the 28th inst. Jamaica ginger is in steady 
demand, and prices about the same as last week. 244 barrels by 
guction sold at 42s to 91s for ordinary to very good quality. 244 cases 
©ochin were only partly sold at last week's quotations: ordinary 
yough, 46s; part scraped, small to bold, 52s to 74s. 226 bags rough 
Bengal were taken in at 30s per cwt. 
Satrperre.—The market is firm, and there has not been much 

offering for sale. About 1,600 bags Bengal have changed hands by 
private contract—refraction 24 at 30s; 8} to 74 at 288 3d to 28s 6d 
cash or short prompt. 560 bags by auction were taken in above the 
yalue. 40 tons have sold to arrive at 29s per cwt, usual terms. 

luports and DELIVeRrizs of SaLttreTre to Aug. 5, with Stocks on roe 
1871. 1870. 1869 

Tarvported ....cces eeeeecesees tons 7410 6520 ... 6370 . 4230 
Total delivered .....ccccccessees « 7070 ... 9520 . 5590 ... 6330 
StOk ccoccccccesceccscccseveccosocesce 2730 1830 ... 4970 .. 6030 

Deliveries last week, 302 tons. 

‘ CocuingaL.—The public sales this week have gone at full prices to 
td advance, there being a good demand, and the bulk of the quantity in 
Wednesday's sales found buyers. 1,000 bags Teneriffe: silver, 2s 4d 
w 2s 6d; black, 2s 4d to 38 6d. 74 bags Honduras: silver, 2s 3d to 
Js 8d; black, 2s 62 to 3s 1d. 199 bags Mexican: silver, 2s 3d to 2s 4d; 
iglack, 2s 4d to 2s 8d per Jb. 

: Orner Drysatrery Goops.—Business has been done in Bengal tur- 
meric to arrive at 19s 14d to 19s 3d, and on the spot at 20s to 20s 6d. 
Ay auction Madras sold at 15s to 2!s. Small sales have been made 
ia euteh in former terms. Gambier firm. 150 tons sold to arrive at 
tis 9d to 16s according to conditions, including some near at hand at 
the higher prices. Good block on the spot quoted 16s to 16s 3d per ewt. 

; SHELLAC.—At the public sales 637 chests were chiefly di.posed of at 
full rates for orange, viz., 6/ 12s 6d to 6/ 17s 6d for middling to good; 
tative orange, 6/ 58 to 6/ 10s. Button sorte were dearer: common 
w fine, 6/ to 8/58; very low down to 5/ per ewt. 
: Merrats —The late improvement in these markets has not been quite | 
supported, owing to the cessation of sp-culative demand. Scotch pig 
Yeon is, however, the exception, for it is again higher and in good de- 
yoand, the last sales being at 62s to 62s 34 cash. Rails are very 
teady in price, and likely to remain so. Foreign tin has fallen about 
ii Yesterday sales of Straits were reported at 131/ 10s to 132/ 10s 
éasb. No change in British, and the supply is rather limited. There 
pas been a diminished inquiry for copper, and Chili is rather easier in 
price, viz., 67/ 10s to 68/ 10s. English quiet. Spelter has been duii, 
aud very emall sales effected. No change to report in lead. 
; SHELLs.—At the public sales, 500 cases Bombay part sold, fine at 93s, 

' she remainder at 66s to 87s. 328 cases Manila part sold for good at 
8 to 8/ 5s per ewt. 

Hexp.—Manila is held for higher rates for the recent arrivals, and 
transactions have been limited, including good roping at 48/ per ton. 
=79 bales by auction were Lought in above the value. Petersburg | 1870, we 
clean quiet. ag 
‘ Jure.—The principal feature of the week has been the public sales, 
waich comprised a much larger quantity than usual, viz, 13,441 bal 
About one-third Se oo part sold at 10s to 20s reduction, the range of prices 
\eing from 18/ 10s to 25/ 10s for low to fine quality. Few sales re- 

a a eeninnimuamaemmanaioareasaneneeeee eee SSNS cantnttattiistinn stance eteceaaenmemeet 
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ported for arrival. The Dundee market for both jute and yarns remains 
ther quiet. 
Same =the has been rather a quiet market. Calcutta to arrive 

has sold at 60s 6d: Bombay, August shipment, 62s. A coast cargo of 
Black Sea at 59s 6d. The latter for shipment is worth 60s. On the 
spot Calcutta quoted at 62s 6d to 62s 9d per quarter. 

Oms.—Olive firm. Sales of Tunis and Mogadore at 47/ 10s to 48/ 5s, 
A cargo of Taranto, autumn shipment, has sold at 47/ 10s, f.o.b, Fish 
oils have been almost neglected, and prices nominal. Sperm, 81/ to 
81/10s. Pale seal, 33/ per tum. Cocoa-nut is in moderate demand: 
Ceylon, 39/ 10s ; sales to arrive at 39/. The market for palm is steady. 
Fine Lagos quoted 37/ to 37/ 10s. Linseed oil rather firmer, at 32/ 10s 
to 32/ 15s on the spot, and 10s Jess for delivery to the end of the year. 
English brown rape steady but rather quiet, at 41/ to 41/ 10s per ton 
in all positions, to the end of the year. Refined without change. 

Spreirs TORPENTINE quiet. American, 39s; July, 36s per cwt. 
PrroLeum.—American refined quiet at 1s 53d to 1s 6d, and 1s 54d to 

1s 6d per gallon to the end of the year. 
TaLLow.—Although nearly 3,000 casks (chiefly) Australian are 

declared for public sale to-day, the market for Russian is firmer. New 
Petersburg, 44s; October to December, 458 3d to 45s 6d per ewt. 

PARTICULARS OF a sence Aug. 7. 1871. 
1870. 1871. 

casks. casks. casks. casks, 
Stock this day ......ccrccsseees 21,896 ... 24659 ... 34,458 ... 27,536 
Delivery last week... oo §=1834 ... 1,721 .- 1,200 2,096 

Ditto Ist June...... 13,671 ... 17,212 .. 18,737 19,276 
Arrivals last week ... cco BED. ave TBl.. 00 FE aco 434 

Ditto since lst Juve ...... 14,222 ... 11,754 .. 20,935 .. 17,817 
Price of Y¥.C.....00 eococcovcesse 44:64 ... 4680d ... 4489d .. 448 0d 
Price Of tOWN .....cceecsereeees 4539d ... 46360 mt 4580d ... 4580d 

Hipes.—At the sales on Thursday, 210,000 East India went at about 
former rates for kips. Tanned hides were slightly dearer. 

POSTSCRIPT. Fripay Evenine. 
Sucar.—The market is without farther alteration. West India 

continues in good demand. To-day 1,048 casks sold, including the 
cels by auction, making 5,100 casks for the week. 1,509 bags 

enang, part sold at 27s to 30s 6d for soft brown and grey. Two 
fleating cargoes of Havana sold to-day for the United Kingdom, No. 
104 to 11, at 28s 6d. One Maceio is a‘ 24s 3d. 

FFEE.—At the public sales to-day 283 casks 41 barrels 149 bags 
plantation sold at steady prices. 1,631 cases 306 bags East India all 
sold at higher rates, from 62s to 87s for Neilgherry. 742 bags Manila, 
60s. 6,963 bags Costa Rica, 60s to 73s 6d. 605 bags Guatimala, 54s 
to 6ls 6d. 183 bags Singapore, 54s to 558 6d. 1,250 bags Rio, part 
sold at 52s for ordinary mixed. 

SHELLac.—96 chests sold rather dearer. 
7l5s. Garnet, 5/ 15s to 5/ 17s 6d. 

TumERIC.—2,862 bags Bengal were chiefly taken in. 
at 203 per cwt. 

SaFFLOWER.—41 bales Bengal part sold at 5/5s to 5/ 7s 6d for 
ordinary quality. 

Oms.—522 casks E.I, fish were bought in at 30/ per tun. 
cocoa-nut bought in. 

TaLLow.—Petersburg unaltered. At auction to-day 2,321 casks 
Australian allsold; mutton, at 43s to 44s 3d; beef, at 41s to42s 3d; 
mixed melt at 4ls 6d to 42s 6d; and inferior at 35s 6d to 39s; of 600 
casks South American beef partsold at 44s. 

Fine orange, 7/ 2s 6d to 

A fow lots sold 

190 casks 

ADDITIONAL NOTICES. 
GREEN Frurt.—The report of Messrs Keeling and Hunt states that 

some small parcels of Lisbon oranges are selling at a high figure. 
Naples and Sicily lemons of good quality have a ready sale. Business 
doing in new Brazil nuts with a firm market. Barcelona advanced in 
price. West India cocoa-nuts in fair demand. West India pineapples 
finished for the season. 

Dry Fruit.—All reports of the ecming crops are satisfactory, and the 
first Spanish arrivals will take place in about ten days, Crops of 
Valencias and currants will be very large. No trade doing in London. 

Eneiisn WooL.—A very large trade doing, prices advancing. 
FLax.— Market steady. 
Hewp.—Market for Russian very quiet. Manila firm at late advances. 
Sreps.—There has been very little doing in seeds during the past 

week, and values are almost nominal. P 
SiLk.— Market strong, but little doing, 
Tosacco.—The market for North American tobacco has been ex- 

tremely dull, but those sales that have been effected have been of so 
trifling a character that they are not worthy of any comment. The 
last import bas not yet been sampled, therefore there is but a poor 
assoriment offering. In other growths nothing of importance has 
transpired. 

LxratTuEr.—The demand for nearly all descriptions of leather continues 
unabated, and with a moderate supply of fresh goods at Leadenhall on 

_ Tuesday prices were in all cases firm, and for some articles, particularly 
_ for English butts and English shoulders, a farther advance was in many 
| cases obtained. There was also a good inquiry for foreign butts, stout 
bellies, English and foreign dressing hides, shaved hides, calf skins, 

_ kips, and horse hides, all which realised extreme quotations. 
Metats.—The business of the week has been limited in all branches. 

Copper has been sold to a small extent at slightly lower rates. Iron is 
steady. Tin has fluctuated somewhat, is at bestfully 20s a ton lower than 
last week. Spelter is quiet. Lead is rather more inquired for. Tin 
plates continue very firm. 

METROPOLITAN CATTLE MARKET. 
| Mownpay, August 7.—The total imports of foreign stock into London 
| last week amounted to 21,993 head. In the corresponding week in 
| received 9,884; in 1869, 11,142; in 1868, 10,862 ; and in 1867 
| 8,174 head. 
| In the cattle trade to-day, there has been an absence of animation. 
The supply of beasts has been good, the arrivals from abroad having 
been on a liberal scale, including about 1,600 from Tonning, 700 from 
Germany, and 100 from Spain. English stock has come slowly to 
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hand. The demand has been inactive. Prime breeds have been scarce 
and have realised 6s per 8lbs; but other sorts have been difficult of 
disposal. The top price for the best stock has been 6s per 8 ibs. There 
has been a good show of sheep in the pens. The demand has been only 
to a moderate extent; but prices have been maintained. The best 
Downs and half-breds have sold at 6s 8d to 6s 10d per 8 Ibs. Lambs 
have changed hands quietly at from 6s 6d to 8s per 8lbs. There 
has been a good show of Dutch calves, but not many English. The 
inquiry has been limited, at about late rates. Pigs have been dull. 

SuppPiizs on Sae. 
August 8, 1870. August 7, 1871. 

Beasts.............. ervccccoceescosovecce ececcece: oo BRB ncoceccenevccce 3,919 
Sheep and Lambs ......c0c0000. seoerceessesee © 25,040 .cccccecsceee 
CBE VRB, ces. cocecsepn: iieinde aimartuninaines TB . evtrcosmeccens 483 
PgR coccccecccsecnscccees encecsqnscoenaresenstin - BBD cerecoree.ccece 165 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

ed isd sd isd 
Inferior beef COSTS Fee Te eee eeTee 3 4 to 4 0 Inferior mutton Seer eeereeeeeee 3 8 to 4 4 

Middling ditto ..........0. we 4 0 4 4)! Middling ditto...........00008 4 8 5 4 
Prime large ditts eeeeeecerese 4 6 4 10 Prime ditty Seeeeeccereeeseeesons 5 + 5 8 

Prime small ditio ....cocceeee 5 O 5 2} Large pork ccecscccccercererse 3 4 £4 O 
Veal ccocceccccccssccceccccctccee: 5 O 56 4 Small pork eovececesccesovcceses & 0 56 0 

Lamb, 6s 0d to 6s 4d 

HOP MARKET. 
Borovueu, Friday, Aug. 11.—The bine has greatly benefited by the 

warm weather, and more satisfaction is expressed in reference to the 
coming crop. Transactions in this market have been restricted, but 
the prices kave been well maintained. Mid and East Kents, 60s to 
147s; Weald of Kent, 60s to 105s; Sussex, 60s to 100s; Farnham and 
country, 90s to 120s ; and Olds, 20s to 30s per cwt. 

POTATO MARKETS. 
BorovcH aND Sprratiiewps, Friday, Aug. 11.--The markets are 

well supplied. The demand has been inactive on former terms. Shaws, 
36s to 45s; Regents, 50s to 70s; Kidneys, 60s to 80s per ton. 

LIVERPOOL MARKETS. 

WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Aug. 11.—The market continues in a very animated state, 
and although fresh supplies have arrived somewhat more freely, still the 
demand is strong enough to prevent stocks from accumulating, and the 
tendency of prices is generally in favour of sellers. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Aug. 11.—There was only a moderate attendance to-day, and 
the business done was on a limited scale. Wheat of the better quality 
fully maintained its latest quotations. Flour was unchanged. 

WaxkeFiELp, Friday, Aug. 11.—The wheat trade was quiet to-day, 
owing to the splendid weather, and the little business passing was at 
rather lower prices than were current last Friday. Another report 
says :—The weather continues intensely hot, and, after so much wet, it 
it is becoming a question whether it is favourable to the crops or other- 
wise. At all events wheat was held more firmly to-day than on Tues- 
day. 

Che Gazette. 
Tvuespay, August 8. 
BANKRUPTS. 

John Carruthers, Stratford, Essex, woollen draper. 
Charles Case Green, Hale End, Walthamstow. 

| S. Solomons, Upper Thames street, cigar importer. 
George Little, Carlisle, butcher. 
Samuel Palethorpe, Nottingham, chemist. 
W. Walter, Long Sutton, Lincolushire, draper. 

SCOTCH SEQUESTRATIONS. 
J. S. Miller, Edinburgh, machino agent. 
R. Walker, Motherwell, spirit dealer. 
D. Scott, Leith, fruiterer. 
J. Vance, Rutherglen, spirit merchant. 
W.H Russell, Edinburgh, dressing case maker. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

James Arminger, Mill street, Hanover square, dyer. 
Joseph Mare Malls, The Grange, Shepherd’s bush, hotel keeper. 
Howard Ashton Holden, Bedford square, builder and contractor. 
Sarah Forbes, Salcombe, draper. 
John White, Commercial road, Landport, leather seller. 
John Bird, Bromborough, grocer, butcher, and farmer. 
Henry Bassett, Godstone, butcher. 
Charles Welch, Shepton Mallet, licensed victualler. 
John Bill, Market place, Wednesbury, saddler. 
James Slater, South Normanton, grocer. 
John Rinder and Samuel Rinder, Leeds, contractors. 
John Leigh, Hyde, cork sock manufacturer. 
Hannah Greenfield, Horsham, widow. 
Frederick Bond Eaton, Nuneaton. 

SCOTCH SEQUESTRATIONS. 
Archibald M’Arthur, Beith and Largs, baker. 
John Wilson, St Vincent street, Glasgow, spirit merchant. 
William Weir, We:t Newington’ place, Edinburgh, grocer and wine 

merchant. 
John Paterson, Coalhill street, Camlachie, Glasgow, contractor. 
John Clark, Greenock, carter. 
James Anderson, deceased, Arbroath, solicitor. 

THE ECONOMIST. 
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STATEMENT 
of ame, Bases, and ~—. Paes | of Oe heres articles in the 31 

weeks ending Aug. 5, 1871, showing tock on Aug. 5, com with 
the corresponding period of 1870. oe 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free, the deliveries for Ex are incladed unde 

the head Home Communal, er ’ ” 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

British | 
Plantation.| 1870 | 1871 | 1870 | 1871 

tons | tons | tons 
West India.| 71292 | 73439 41835 | 32372 || 
Mauritius ...| 12628 | 5580; 2361 || 
Bengal& Pg) 3048 4076 | 2284 | 

FAS coeoee) 6399 | 2638 || 

Total B.P.. 89747! 81890/ 1830 | 2136 | 55079 | 

| { Grand Total) 134424 | 190945) 5030 | 4657 | 100690 | 120492 | 104352 | 75129 || 

MOLASSES. | | 
nena iliac Eee tak j 

IMPORTED. EXPortTeD. Home Consvmp. Srock. 
} — 

tons tons tons tons tons tons tons tons 
West India...) 3935 5051 1093 660 3324 3693 3415 3587 
Foreign ...... | 234 214 A 304 515 646 1760 

Total... 4269| 5265 | 1139| 964 | 4208 | 4061 | 5347 

MELADO.... 96}  2/ 23/ .. | @| 4| wi 8/4 
RUM. 

ee a eo 2 Bee ae ere 
IMPORTED. LIVERED TO Vat.| Home Consumer. | Stock. ' 

seen enemys) cssemamnscessnatsf <cxpsnsesnnsnsns>cnseeresnansensterfayansessscesan serena ante yenD 

| gals gals | gals gals gals gals gals | gals 

i 

' 

West India... 1795005 |2339010 | 305985 | 951570 (1099575 |1253695 1702035 |:a08410 | 
East India...) 340835 | 226720 | 143320 | 169605 | 42885 | 105525 285030 | 239300 | 
Foreign ......| 95355 | 33255 | 80370 | 100215 4455 90.0 | 163170 | 64890 

| EXporteD. ! 
Vatted ...... 751905 \1357525 | 564840 | 741025 104715 | 118080 | 208575 | 243675 | 

\ | 

Total ... 2982600 |4055510 1399515 pi 1962415 1251630 [1491390 2358310 |2351275 | a 

COCOA. 

IMPORTED. EXPORTED. Hows Consump. Stock 

cwts cwts ewts | cwts cwts | cwts | cewts | cw's i 

B.Plantation| 52056 | 55014 1249 7748 | 36936 | 48144 32506 25433 || 
Foreign ...... | 12300 | 39776 | 12732 | 36177 5:04 7171 13872 | 25214 

__ Total ...| 64366 | 94790 | 13081 | 49926 | 42040 | 5515 | 46378 | so6s7 | 
COFFEE. 

| tons | tons | tons | tons | tons | tons | tons | tons || 
West India... 2912) 1785 ! 814 1461 1040 790 1414 919 | 
Ceylon ...... | 22340 23406 | 16915 18540 } 7016 7665 | 12307 | 11216 
East India..., 2985 | 4117| 2232} 3202; 2334{ 2634/ 2701/ 2514 
Mocha ...... } 161 | 74 | 70| 260} 132 295 106 | 458 
| 3203 | 6838 4470 7104 | 421 | 470 1359 | 924 
Other Forgn| 4097| 3936| 1284/ 2569) 1003! 1221/ 93716! 277 
a CM 

RICE ..000:-| 29673 | 39673 oe | eve | 41407!| 69705 37962 | 23361 

PEPPER. 

~ tons | tons | tons | tons | toms | tons | tons | tons 
White......... ae ee ee 569 681 | 307 
Black ...-.....| 2354 5480 in 1 | 2262 4702 963 1316 

| pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkzs 
NUTMEGS., 899, 1664/  ... -- | 1024} 1500} 1584) 1477 
Cas. LIG.... 4777; 2909| ... m3 2935 | .4795! 4931} 2690 
CINNAM'N.| 24066 | 12151 | ju 12004 | 11987) 24937 26322 

i 

tags | bags bags | baes bags bags 
eee eee 15019 | 21271 | 39866 | 36142 

| bags | bags 

PIMENTO..| 14901 | 24930 |... 
RAW MATERIALS, DYESTUFFS, &c. 

serons | serons  serons “gerons | serons | scions | serons | serons 
20921 | 9791 9237 

} 
COCHIN'L..| 14141 | 17487 eee eco 14082 

ches's | chests | chests | ches's chests | chests | chists chests 
LAC DYE..| 4254| 3751/| ... i. 244) 2324) 6143) $259 

tons | tons tons | tons tons tons | tons tens 
LOGWOOD| 18981} 9241... 12492 | 11433 | 10810! 6896 

i 

FUSTIC ...| 1937| 1235) .. o> | 1268} 2103} «1770! ~— 701 

| INDIGO. 
| chests | chests | chests | chests | chests | chests | chests | chests 

East India| 17380 | 23843) ... oe 9620 | 19450 | 19517} 22522 
serons | serons | serons | serons | serons | serons | serons | serns 

Spanish ...... 7462 | 10385 |... -- | 8190} 8553| 3536} 4555 

SALTPETRE. 
Nitrate of ~ tons | tons | tons ie tons | ‘tons | tons ~ tons tenes 

Potass ...| 6524| 7412) ... ove 9521; 7070) 1823| 2731 
NitrateSoda) 2020| 4007| ... — | 2393 | 4169/ 442! 1173 

COTTON. 
~~~" pales | bales | bales | bales | bales | bales | bales | bales 
E. Indis, &e} 97809 | 1 eee ovo | 163155 | 129745 | 34107 | 76373 

sl imalst {2928891 |2706076 | 206013 | 617409 [1510810 |1997430 | 665350 | 672950 

Total ...|2026140 |2846303 | 206913 | 517409 |1673965 2067175 | 589457 | 749323 | 
j ’ 
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ee 
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RAILWAYS. 

_Onprvary SuaREs yp Stocks. 
3 ° 

Name. 2 
= a 

Bristol and Exeter .............<s+++ 93 
Cae tOEO « osc. occcccoccccceccceee 102 
Do Ordinary’New, is-ud at oe 

132280! Stk'100 | 
8000002 Stk 100 
8050002 3tk!100 
86980! Stk 100 | 

1288807 3tk/100 
1874502 Stk}100 | 

1 12982627 Ste 100 
7500000 Stk)100 | 
8100007 Stk {100 

1009000! St |100 
5750001, 8:k)100 

2970902 stk 100 
18291007, Stk) 100 
4414812; 8tk'100 

98003407 Stk/100 
456600 100 | all 

Todo Stk 100 
2600607, Stk}100 

23779 Stk 100 

Ns dackdntsvtiintcsaecumnensinn 20 
Cornwall . 

Do E. Union 4% 

Do do 5}% Ext., 
Do do 5% Wav. 
Do E. U. Harwich, 4% 
Do do Woodbridge Ex. 4% «..| «+. 

Great Northern 5% io 
Do 5%, redeem. at 10% pm...) ... 
Do 44% do 
Do5% do 

Great Sth. & Wst. 
Gt. W.—Rent-chargeper gua.5% 

| Do Consolidated guaran. 5% 
Lancaster and Carlisle, 44%...... 
‘Lancashire and Yorkshire 6%.. 

138 100% ...... | 
Do 6% (East Lancashire)... 
Do Barnsley, 

Do Norfolk 5% Ext. 1846...... in 

do do | ese 
at 5% pm ...| 

DoLeeds, Brad., & Halifax 18% | a+ 
Great Northof Scotiand , 1st pref.| oon 

4h 

guaranteed..| ... 

1847.....seceeee | eve 
Val., 1847 ...| ... 

steeeeeer| see 

(Ireland) 4% | 

1150 

RAILWAYS. 
PREFERENCE Snares AND STOCKs - —Continued. 

Name, 

a 

all South-Eastern (Tead.ans.its 6) 23 
4813007 8tk}100 | Do 

12000002 a 
5915007 — 
7000002) Stk/1 
258204 Ste|100 

* Failure of full dividends in any given $-year not to be 
made good out of the profits of any subsequent 4-year. 

Stk 100 

100 all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 

Leasi Ee + easing (£2 
Heme Companies, z eo 

Birkenhead ........00-e+e0ee 
Do 44 % Pref. .....0+00-2+ 

Buckinghamshire ......... 

Do 44% 1862, No.3) 96 
Do 5%, AOGE. cccceneecl, ove 
Do 5 % Charing Cross, 1963...) ... 

Ee Sis Bi insenscannndinnieamenennt cn 

Lives LEASED AT Fixep RENTALS. 

Chester and Holyhead ... 
Do 54 % 
Do 5 % 

Clydesdale, guaranteed...'Caledonian 
Colchester, Stour Valley|E. Un. & G.E. 
Dundee, Perth, & Aberd. i. Caledonian .. 

Do Preference ...........- Do 
Do Ist Class Preference, Do .....c.ccc00 «oe 

East Lincoln guar. 6 %... Great Northern 136 

Fenn eeeeeeeeeeeneeees 

eeereeseeses eee 

weet jqnebessareusovess 2000001, 8tk| 100 Wekactood Cis T 
Dublin and Belfast Junction eee] ove ral rina 6% 
BITE SAO ccchitntentanncenn. tone 44 | Puererence Suares & Stocks, wits Divipexps Coy- 
Giasgow and South-Western a {118 TINGENT ON THE Prorrts oF race Separate YEAR. 
reat Th wcccccccccscccccccscecee| 42 Stk|100 |Caledonia aranteed* ..) ... Do East Anglian No. 2......... 10 | 1113070/| Stk/100 tees min. 7 %...| .0- 

Great North of Scotland ........ | § stxlioo | Do ae 4} % irredeemable* ...| ... 
| Great Northern ..........0ssseseese 137 Stxlioo Do 4 % convrtible, issued at 80) ... 

| 11692767) Stk100 | Do A) A recvesno dvd.'til {154 | Stk/100 |Great Eastern, 44 %, 1961 nS 
11592751) Stk| 100 Do Bf 6% hasbeen paid B (\133 ‘ Stk\100 | Do 44 %, 1862 ...5 | 9 
4500001, Stk. S| ercccesvesecse| eco 2 Stk100 | Do 5 %, 1862 00. 
4100001) Stk o Do 1870..... Reccomnneveccoscescoon: eee Stk\100 Do New 5 %, 1863 ......| 99 

37919801) Stk,100 |Great -outherné Westrn (Ireind) Stk, 100 | Do do 5 %, 1964 .. ...| 95 
12253722) Stk\100 |Great Western, Consol Ordinary 98} Stk!100 Great Northern, 5 %, irredmble} ... 

| 12693594 Stk 100 ‘Lancashire ard Yorkshire ....../1534 Stk'100 | Do Permanent 5 %ssveseveeeneeel .-e 
6250000!| Stk|100 |London, Brighton, & 8. Coast...) 6 Stk! \100 | Do Boston and Sleaford, 4} %| a0» 
77434051 Stk 100 Lon., Chat., & Dover, Arbitration| 21 Stk 100 Great Western—Consl. Pref. 5% | 1113 
28383000 Stk,100 |Loudon and Norith-Western......|1403 Stk}100 |Great North of Scotiand 44 %, A! ... 
77666881 Stk 100 |London and South-Western......|105 Stk}100 | Do 44 % pref, Beesccccescsececese| oe 
54925537 Stk\l00 Manchester, Sheff., & Lincolnsh| 60} Stk|100 |Kent Coast, 6 % B...... - cscs] soe 

| 40005607 Stk 100 |Metropolitan....... spercaqeovasseoenee, GRE 5; 5 |Lanc. &Yorks. ee ey: 71; 7% 
| 497207 Stk 100 | Do Prfd. {Defdrecvg nodiv) | ... 25120} 63) 33} Do do © Tiscesimet 53 

49720:| Stk\100 | Do Defd {'til 6%is pd to Prf Stk/100 | London, Brig*ton, &c.,44 %, 1858) 98 
600001 10 | 10 | Do Redeemable ........c0ce0- - 13 8tk/100 | Do do 4 %, 1860) ... 

2250000/) Stk,100 Metropolitan District........... ocoe | 323 7160001) 3tk}100 | Po do 4% %, 1861) ... 
30000'| 10 | 10 |Metropolitan & St John’s Weoid! ... 9440007) Stk}100 | Do do 44 %, 1863) ... 

11316337) Stk|100 |Midland............ eunncncorgesooes seeee 136 8309707) 8tki100 | Do do 5 %, 1865) ... 
978533! Stk\100 Do Birmingham and Derby...|106 1661335/| Stk|100 | Do No. 6 5 %, 1866102 

26133331, St«|100 |North British .......... peencccsoeeses 48 4096561) Stk|100 Do No. 7 5 % «00../100 
| 12690827 Stk 100 | Do Edinburgh, Prth, & Dndee} 26 43942891| Stk/100 |Lon., Chat., &c., Arbitratn, 44%! 594 
| 16610000 ~tk/100 North-Eastern Consols ....... s++ee|167$ | 24255767) Stk|100 |London and North-Western 5 % _ 
| 16750007 Stk/100 North London ..... ...essccereneeees j124 2400007) Stk}100 | Do Bedford and Cambridge... 

30000 10 | 8¢) Do New, 1868 wc... .sccceeeeee sees] 12 Stk}100 | Do Shrewsbury & Welshpox , 4 
32301401 Stk'100 |North Staffordshire.................+! “ »tk/100 |London & South-Western, 44 % |102 
113600/ Stk 100 North & Sth.-Western ceneiony Stk/100 | Do éo 5 %/112 

1000 10| 10; Do New, £10 Shares......... “| se 10 | 10 |Manchster. Sbff, & Linc.,5% 1865) ... 
909761 Stk 100 Rhy mm y .......cccccerssecececsonseees Stk}100 |Metropolitan, 5 % ....... wanccenees: ove 

1552560! Stk 100 |Shropshire Union ............ eceee. 7 Stk} 100 AEC TD TN empocccannnccedqnnne g ne 
1469425/ Stk 100 South Devon .. scoscccecere-eee | 68 Stx/100 |Metropolitan District, 5 % 
50623007 Stk}100 South-Rastern ........-..+-ceeceeeeeee 914 Stk/100 |Midland, A 5 % preference 
12063207 Stk\100 | DoPrfd {Defdrecvgnodiv) |118 Stk}100 | Do B 5 % preference .. 
12068201 Stk 100 | Do Defd ('til6%is pd to Prfj | 64 ees 8tk}100 | Do REID iy poovensqppesus. cocse 

15000 20 | 20 |Staines, heorenrraeseaaibetiie< 14 a Stk100 | Do Tat tT. rensenie~aenenntannen 
9762401 Stk\100 ‘Taff Vale .......cccccccsene sovvvereees | 162 22 | 22 | Do 5% opt. to con.Aug.31,1972 28} 

23270) 10 | 6 | DOC icccccccoorcccescceces eepocnee - ove 16/16, Do5% opt.tocon. Aug31, 1873, 204 
2500001, 8tk,100 |Waterford ‘and Central Ireland| 18 a eR OS Ee eee 52 

— —= , Stk 100 North British, E.& G,No 1, 5%* 106 
PREFERENCE Suanus AyD Stocks. Stk 100 Do £10 guaranteed, 1961 ...... 102 

| 11095567) St&{100 |Bristol and Exeter 4% ............ 91 Stk 100 Do Edin. P., & D., 2nd,4%... ... 
375000/| 8'k/100 |Caledonian 5%, No. 2...-.sveeesweee| +++ Stk 100 | Do Edinb. & Glas.,No. 2, 5 %* _ 

«+ | Stk/100 | Do Scottish N. B., 43% .-eesese| ++ Stk 100 | Do North British, 5 %, 1862... 
2766677, Stk|100 Do do Aberdeen, gua. 6%......| «+. Stk 100 | Do Edinb.& Glas, No.3, 5 %* iol 
1500008 Stk|100 | Do do d07%..-.erereseseeeseeseneee| ne | Stk 100 | Do Edin. & Glas. Ordy, 44 % 83 
8300004 Stk{100 | Dodo do Ordinary...cecsee| s+. Stk 100 Nortn-Eastern, 4} % redeemb'e 104 
600000!) Stk!100 | Do do Midland.............cc.s000- 140  $tk'100 | Do Stockton & Darl, Class D*,121 
2000002, Stk/100 | Dodo Dungeeand Arbroath...| ... 25130004) Stk/100 | Do 5 % ......... sreeceesrerenseeseeees| 107 

4000002 Stk! all Cornwali 44% guaranteed ....../105 | 1666663) 6| 2| DoNew6/shs5% ConJan.'76| 43 
1562507, =tk'100 Glasgow & Sth. Western gua. 5%! ... 7000007) Sik|100 | North London, 43 % (max 5 %)| ove 
9600002 Sk 100 Gt. Eastern, E. Count, Ex. No. 1/108 6050001) Stk 100 |North Staffordshire, 5 % .....-+0+) «+» 
960000), Stk}100 | Do do do No. 2....ssccsseeserseres 107 2130002) Stk/100 | Rhy mney, 6 %, 1964 .........--0+--/110 
6413177, Stk'100 | D0 do 6% cccccovse.s-ceeceseeeeeeeee/126 | _ 300000!) Stk/100 /South-Easte:n, 44%, 1859, No. 2) .. 

§34048/ *tk 100 Do 44% (Black urn purchas. ) 105 Stk 100 
395z68/ Stk 100 pees gua,No.l| . Stk 100 
161013’ Stk\100 | Do 5% dow... seeresccecees No. 2}. Stk 100 
B3OB3952 Stk'100 | Do 6% do ss..e0-- sentences s| oe | Sth/100 
252000/ Stk}100 | Do 5% dO ..ercsecseeseree eNO. 4 0. Stk 100 

Seki100 | D0 7% dO cc. ccccceseacesscccccccsees | soe Stk 100 
‘ Stk/100 Do 6% do (W. E. & C. P.) ...| «. 25 | a'l 

2200007) Stk/100 | Do 4% dO 1850....00 s+. ceneeeeee | 90 Stk 100 
270 S k 100 |London& N.W.C&Nuneaton5% |116 Stk 100 
712771, 3: k, 100 |London &8. W..7%, late 3rd Shrs. 153 Stk) 100 

4500001| - Do (Portsmu h. perpet. anns.)| ... Stk/100 
872000 Stk! 1100 Manchester, Shef., & Lincoln.,6% | ... 50 | all 
1725) 6 ali| Do do do £6) 63 | Stk/100 
3068087, Stk/100 | Do do do 33%) ... Stk/100 
625301 10 | 5| Do do redeemable 6% | mie Stk} 100 
25000/' S:k/100 |Miland Consolidated, 6%......... 140 Stk!100 

1799083/| Stk 100 | Do do Bristol & Birming.6% 133 Stk/100 
12874167 Stk 100 | Do do 44% redeemable......... 104 Stk/100 
5367281, Stk 100 | Do do 44% irredeemable ....../104 Sth\100 
6750007 8tx\100 | Do Leicester & Hitchen, 4%...' 94 Stk} 100 
7802007 Stk 100 |North British 5%, No. 1 sencavee/ 109 5} all 
224272/ Stk/100 Do N. B., No. 2, 5% -se-seeeeeee 1106 Stk! 100 
8042402 Sik 100 | Do Border Union, 5}% ......... 1115 Stk/100 

.. | Stk 100 |North-Bastern--Consolidated4%| 95 | 50 | all 
|| 20000002 Stk.100 | U0 43% redeemable ........0..-/104 50 | all 

LTNISOM) Stk 100 | Do JG. N. EB. 4% -secseesees . Stk/100 
69872) 25 | 8% Do (Berwick capital canes Stk/100 

400008 tk 100 | Do Stoctn. & peemee- 8, 5% 114 Stk/100 
1050000) Stk 100 | Do do B and C, 6% — ....+-0+00+- 136 8tk/100 
2215106 Stk100 | Do West Hartlepool ...... eocese 95 25 | all 

58500 20) «li [North Staffordshire ........... e+, 225 | Stk/100 
17Aze07 St» 100 |South Devon, curtail se emenene, 107 8tk/100 
QOSBSTL StK 100 | Do 5 % ceveecessesersereeerecensreeee 106 10 | all 

Gloster and Dean Forest Great Western oo 

Gt. Eastern,Newm.&c.5% Great Eastern.) ... 
Do E. Anglian B 6 %... ~ peosénencauh. aan 
Be CoO FH qcemsiecesd: De ceccenssceal: vee 
Do do No. 1,5 % nee De achocisanagh-008 

Hull and Selby ...... «--|Nrth.-E.-- York 112 
Lancaster and Carlisle ...;|Lon & N.-W... 232 
London and Blackwall ...|Great Eastern. 104 

se eeeeeeeceeeseees oe eeeeeeeee fee 

eee eeeeereeeeereneee 

See reeeeseeeesesceses 

North-Eastern — Hart ep! lhe 
N.-West. A perp .pref. 5% | Midland ...... oe 114 

eeerereseees see 

Do 3 minimum 14% ...| Do .......+- ../100 
Notting. & Granth. R& Cc Great Northern 95 
Preston and Wyre ........- L&N-W.&L.Y 47 
Royston, Hitch. and Shep |Great Northern 135 
Shrewsbury & Herefrd. oe N.-W {136 
De ccccccsescccscccececsoes a ce 

eee ce eee sat LCC CL COLO CC CL LC 

a 

RAILWAYS. 
___ Loves Leasep at Frxep Rentats—Continued. 

lz 
m Gs 

Stk/100 
Stk/100 
Stki all 
Stk/100 
Stk/100 

8tk|100 oat & Portland .. 
DEBENTURE ume 

Autho-| 2 : 
rised = = Name. 
Issue. G 

"1000002 Stk 100 Cornwall, guaranteed. % 
8326732 Stk 100 Great Eastern ......<<2- crevereeh % 96 

15000007 Stk 100 Tiiciieninimennvenasheininn 45 % 116 
15000007 Sck 100 Do 1867, redeemable ..... 4 % 116 
28362752 Stk 100 |Great Northern ..... pinongevedl 4 % 100 
27426531 Stk 100 |Great Western...........0...«+« 44% 108 
20797152 Sitk 100 | Tilt diciencenteininteniiiniasennden 5 % 117 
10092974 Stk 100 \Lancashire and Yorkshire...4 % 100 

| 1306239 Stk 100 [London, Brighton, &€c........4 % 93 

| 

134 | 

6871601, Stk}100 | Do perpetua) 44% 106 
ae Stk|100 |Lond., Chat., & Dover Arb4}% 98 

57571 Sik) 100 \London and Nerth Western4 % 100 
rtd Stki100 | Do do . S%) .. 
70000002, Stk | 100 ‘London & South Western AA % 99 
300000/ Stk/100 |Manchester, Sheffield, &c...5 %) ... 
3722657) Sik) 100 Do do 44% 105 
11211712 Stk|100 | Metropolitan District......... 6 % 123 
11202902) Stk} L00 \Midland....s 9 o:ecanecenen ecmneoen 4 % 100 
NOGABIFE BEe1GO | WO ccacecesasscescnccsscscosenned 43% 203 
2440731 Stk|100 | Do 44% | 109 
292694/) Stk} 100 \North British, E. P. &D. BS %) 
2020277) Stk/100 |North Eastern. ceubeempebincian 4 % 100 

10018407) Stk}100 | Do ..cccccccccseecssessereescoees 44% 110 
7288511) 8tk|100 jNorth ee Ah % |108 
11555012) Stk/100 (South Devon  .....0.......0000+ 5 % 113 
67980/| Stk|100 |South Eastern Perpetua! ...4 %) 

500000/) Stk/100 Do do 1967.......... envevesened 5 % [217 
4359263!) Stk} 65 Do do 1868.......... soe %} 79 

3350007, Stk|100 |South Yorkshi e, &c.......... 4% [103 

BrRiTisH PossEssions. 

. 100 {100 — & 3t Lawrence sbares| 54 
309900}100 |100 | Do 6% Sterling Mort. Bonds 100 

4881335/| Stk|100 |Bombay, Baroda & C. Indiag.6% |!06} 
300000 Stk! 100 Do Excension ........00.ceseees+++| LOS 

15000} 20} 2) Do OE ccnscrprinmenpstinnes | 3 
15000} 10 | 10 |Buffalo& Lake HuronPreference 6 

5000001 |100 | 100 Do do 54% Bonds, 1872-3-4...| 90 
5000007 | Stk|100 |Cape, guaranteed 6%............-..| 71 
600001 Stk}100 |Carnatic, Lim., guaranteed 5% 105 
37000} 20 Do do, issued at 12s pm.........|: 3/30 | 

1120007}100 |100 |Demerara, 7% perpetual Erefer. | Ht + 
10000007; Stk|100 |Eastern Bengal, guaranteed 5% 

25000} 20 | 174} Do ao 5% | 
do 6% 1110 

Do Irredeemable 44 % Debe: . 104 
Evrcpean&N.A..6% 1Mrt.Bd,1398, 73 
Glasgow anv Cape Breton (Nova! 

| Scotia) Coal & Rail Co, Lim; 4} 
3425144/| Stk}100 |Grand Trunk of Cana a ......... | 16 
5000007|100 |100 | Do Equirp.Mert. Bds,1 chrg.6% 100 
270500) ... | all | Do 2nd do Scrip........- 93 

29192507 |100 |100 | Do Ist Preference Bouds...... 6} 
17339472 |100 |100 Do 2nd do cane: cnceces] 409 | 
7887221|100 }100 | Do 3rd Go Breckcccecs- 335 

63493517|100 }100 | Do 4th do Or senses | 224 
13715360; Stk}100 |Great Indian Peninsula, gua.5% 107%} | 

9391; 20 | 12| Do New do 5%; 134 | 
8685} 20 | 6| Do New do 5%, 7% 

46074; 20 | 2| DoNew do 5%) ... 
€00000/ | Stk}100 | Do 4% Debentuare Stock ......| 93 
524500/| Stk|100 |Great South. of India, guar. 5% 106 
350000/| Stk|100 | Do 43% 

60000] 20 | 2 | DO scecorocorererssesseenenreraneneenes 
4250001 | 38tk}/100 | Do 4% Perpetual Debenture.. 103 
169700 204) 20}|Great Western of Canada......... | 183 
--  |100 /100| Do6% Bonds. payable 1873.../104 

5470007 |100 |100 | Do 5% do do 1877-3102 
750000, 100 |100 Do6 % do do 1890....106 

1018200! |100 | 52 Do 5% Pref. issued at 80, con. 
(when paid up) tillJan.1.1880, 633 | 

sosooor|! all |Internatnl Bridge,6 % Mort. as} 97} 
1100 DO Diicbteiiscricctiatncscoshiise 37 

660007100 | 314; Do6% Mort. Pref. Share do..! 33 
(Secured by G. Tink CanadaCo.) 

50604307 | Stk/100 |Madras, guaranteed 5 % ......... 107 
10000001 | Stk/100 Do do BBG cccceeeee 102 
5000001 | Stk) 100 - do a 96 

1 pdiblaniintiebapinidieesaiatiginencel, sce 
Melbourne & Hobson's Bay Unit.) 49 
Do 6% Bonds. payable 1330... 103 
De 5% do do 1895...) 96 

|Midland of Cana‘a, Sterling ist 
ae BID: oc 0cc0--sescee} 36 

esd SS Le 4 Eee 20 
21 100 |N.of Canada, 6%, Ist pref.Bads., 93 

2850001 100 | Do an a 2nd do sy 
Stk 100 |Oude obilkund, guar. 5% 106 

100000!) i9| 4| Do shares 5% | 4 
87682| 10 4 Do do Ge cal exe 

500007| Stk!100 | Do Nulhatee 5% .--| x20 
93992001 Stk|100 Scinde,Punjaub, & Delbi,gua.5% 106 

FOREIGN KAILWways. 

10 | ali |Antwerp and Kotterdam .......... 144 | 
20 | all Bahia & San Francso.,L..¢.7%| 20} 

6 | all |Beigian Eastern Junction......... 23 
37 - all |Buenos Ayres, Gt. Southern, L.| 26 
1 10 | Do Sa’ado Extension............ 124 
1 10 5 | De Azul&landil(CarmenSecr) 6 

20 | all [Central Argentine, L., gaa.7 %| B® 
4870] 00 | all |Copiapo......... eavasceeses stoocceccosece = 

s ; Fees, * MP8 EG Bek eae 
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Bahia & 8. Francisco Jne.10| 556) 
tombay, Bar., & C. I. 
De rit & Milwaukee July 
East Ind an ......-.s025, 1) 33239 54l aes Gt Westrnef | Aug Eastern Bengal ....... Jne. 3) 4643) 3! one MAGrAS .....0.cccseeeeeee/0€.17} 10623 
Ge. Trask of Canad- Aug 5 en Mexican .......00..0.--|May2 Gt Cerri of Belgicen May31! 47854) 4643) 207806 \206079 | N.of Buenos Avres. 

om Gt. Indian Peninsula Jne 10 39670 41951 
Great Luxembourg... July23 8890 

eee Gt Southera of India! May 6 1344 

woe ee 

728 | OttOunaNn .....0.0-e0000e 
7627| 36603) 34298 | Oude and Robilkund|Jne.24 
1337| 22953) 24616 Punjaub and Delhi... 

15735 
9535 
2294 54373 54114 

813) 33964) 23364 
a Tbe aggregate is reckoned in these cases for te ball-year beginning Ist August 

Recife Sao Francisco! Jne. 3 
eet. 

Smyrna and CassabalJ aly23 
Vi: torian Governmt | Feb.23 

July16 
851 

Apr.29 7018|118379 121678 
1270| 2013) 40433) 55641 

RAILWAYS RAILWAYS. ¥ __BRITISH MINES—Continued. 
; : ontinued. Auth: ; oo 

Forsicy Rartwa:s—Continued. ___ Frreten Rartwar Osticatioxs—Cont he Autho- or x 

a tho-  ¢ | Redeem. 2g | Issue. Prices. 
wu | eae liieneeal BE Ce ee ( <a 

rised | z Name. Yrs At - Saas 3 | West Basset, “Il 14 4 
ions. |S | & wb eel ——\—— | 12288]... | -. |WetCaradonLiskeard’| 1 14 

coe | ese Class A, Mortge 8 %/| 80 3000) ... 10 est Chiverton............| 20 2] 
}] 28080} 20 | ell (Coplape Extension... iy Beri | all | os. | sco aearneere %| 89 400| ... | 47} |West Seton ...ceceecreseeeeze/130 40 

62080, 16:08 DEseberg ew a 1100 | ... | . |National Pisca to Yea. ... 5 %| 79 512) ... 5} |Wheal Basset, “Illogan”| 55 65 
Tepe 2)! all DatebeRhenish ccc. 244 | 20 | 20 | 75 | 20 [Northern of France ......... 3. %| 512)... | 25 |Wheal Buller,“Redrath”| 10 13 115000 20 all Dateh- eee 20 | 20 88 | 224) Do (iate Charleroi) evecee SEM] eee 6000) ... | i0/8/0|Wheal Grenville .........| 6} 7 

eae te ae sg) tent eenenenet ab 20 | 20 a | par|North of Spain Priority... 3 %| 8 1024) ... 8 |Wl.Mary Ann, Menheniot 1} 

serene is Eeropa. Centri Ruil, La, istise| .... | 100 [106 | 85 100 |Orel-Vitebsk, gua. by Rus 5 %| 90 396| ... | 58h |Wheal Setom s....nrssseene-| 30 35 ‘ 40 18 Europa. Cen “ —__ | 143 | 100 100). \Ottoman(Smyrnato Aidin) 6 %|110 1040)... |11/17/0| W.Trelawney“ Liskeard “ 
ae te | ceekentemae Deal 1-1 b on = Hoo | D0 dO secveseceseee vesssseesee 6 %| 60 

|) Tio 2) at ticanteed Pes m-&2nd iow, 35 | 30 | 30 | | 20 \parinyon-tldiranean 3 %| -- | COLONIAL AND FOREIGN MINES, 
sessssssseseeees| 4 | 100 100] 5& 100 Recife&=.F. (Pern) Jly oe, 

; seen » . ae By ‘the 4 4/40) 5 |Royal Swedish ......... -5%| 4 35000) | all jAlamil os, Limited . seovee| 1 HR) 
S086, 29 jel 8 iat: r annum Belgian< 10} | 100 {100 | ... | ... |Sagua La Grande.cccccesess. 7 %| 87 | 60000; 1 {or ‘Almada & Piito Coal ’ 13 | 

| a 6 % Pref  Governt. Uj 24 ws | all | ... |. |San Paulo, 1874 7 % 1044 700001 all } Silver Miuing, Limited 
ne 8 See |. | c- | Do 1877 6 %|1034 | 50000, 1 | 1 {Anglo-Argentine, Li 2s j escee] eee - ooo | ee oe é . gio gentine, ™... 

25000) = = IN: alcof Buenon Ayres, Lit. ove | see | coe | coe | DO 1B7B ccocvcreescecsessseee 6 % 108% | 25000) 1 1 | Do 15 per cent. Pref... 
i z uaranteed 7 %.+..... doom 100 |100 | 11 | par |Smyrna and Cassaba, Lim 8 %/102 100000; 1 16s Anglo-Brazilian Gold, L.| 49 7/3 
6000 10 all D Deferred........... a ae -| 18 20 | 20 | 90 | 20 |S.Austrn.&Lomb-Venetian 3 %, 9 12500| 2 1} |Anglo-Italian, Limited... ins 
11250 10 all Norwegian ‘Trunk Preference... -.- 20 | 20 | 99 | 20 |Southern of France ......... 3 %| -- 20000) 20 7 | AustraliaN 004. s0+-eeeeee- aoe 
47500 20 all Ottoman (Smyrna to Aidin)...... 5} 20 | 20 | 99 | 20 |South Italian.........ceeees 3%) 73 20000, 2 all |AustralianUnitedGold,|! a 
B.. §- & Mediterranean ... {| 100 |100 | ... | Namboff-Kozloff, guarntd. 5 %| 84 20000) 1 7 \Cape Conper, Limited... 17 577500 20 all Paris, Lyons, e . _ 0 ‘avula Sil Limited 

} ; " Ree Coke ee 20 | 20 94 20 Westrn. & N.-W.o! France 3 % ove 25000) 2 all Capula ilver, Limited...) in 
ae ee |e putts Ban Penal = 30000] 5 | all |Chontales Goi & Silver, 

| eS Se eee | BRITISH MINES gt + ees |, 0000 9 | At Reval Swediebcsccceees| | emo —— | nooo] 5 | an |colorade’ Territie Lode ‘ < : i | u ¢ | i ventag, Lantos... CER 6 3 BIBSE 4 aM DOT % wvnrnnsessserenrenreerenrneres rised 2 | Paid. | Closing ) 16} |Copia imiied . | 2 
31000 20 all ‘amwbre ard Meuse.............. oes 721 Isgue.| & | | Prices. 10000) 20 piapo, L seeeeees 

= 76162 ’ Nrihdi Rey,L. : 17000 10 all Do5} ~ Preference ............. 10} ae 76162) 1 14s | ‘onPedro Nrt y a 
i 100000 20 all San Paulo, Limited, gua.7 %... 22: | 29001 5 | all |Assheton, Limited......... 3b At | oe 0 S Brerhards KAurore, mn. | on A 

750000 20 all South Austrian & Lomb -Venetn. 15} 20000 23 all ‘Bri nfloyd, Limited ..... Be « 00 pse, Stantted wewsceses =18 

134000 20 all Southern of France ........c00... «+: 12000 2 all \Caegynon, Limited ....... 1} 12 \ 25000 = ee ee a) 3} 
15250 10 5 Swedish Central, Limited ...... 73 3000) ... 00 RNIN sonincnaeeteseenal-ane ab oo = pay aw | ot 
40000 20. all ed lr ag ccpeiabeniounaens Z, 1024 ... 1 \Devon Great Consols ...100 uo ae 7 ere - ae Pag ey 
26757 peseceseaseuseseseseaces 9 all eee . ’ 7 
meee - i Do 54 % Preference ..........+ 103 oo my at pe "Raseet,”iilogea™| et 8 68000} 1} | 13/0 |Kapunda, Limited.........| 3/  8/ 

300000 20 all Wester» & N.-Western of France ... 6144). | 2146 (Bast Caradom.ecseecneeeo 4 43 | 15000 all Linares, Limited <.... 4 | 
6000, ... |  3§ |East Grenville ............| 3 3$| _7927 . | A 

Foreies Raruwar OBLIG~TION®. — 1906, ... | 3/910 (East Lovell.....-.srsse-veees |16 18 on S petite tenia tke 2 
3 12500, 4 | ail Great Laxey, Limited.. | 16 17 80000 all |Pestarena United Gid..L. ; 

oe | Redeem. 2s 5908)... | 40 \Gt. Wheai Vor,“Helston”| 10$ 114 1 all |Pontgibaud Silver Lead| 
eis — Name ee 1024 ... | 8/10 |Herod’s Foot ......000000.| 43 45 0000 
ae, —{- 9 4 | Mining and Smelting..) 15 & |e |Yrs. At = 6000, .... | 5/104 Hingston Downs casconsre 3 3 1 |Port Phillip, Limited . 1 
a - —— 1716 M “Uny Lelani”| 15 17 | 100000 as SS aoe ee 8 =, a aw ae 15000 all |Rossa Grande, Limied... } 20 20 ««- | «es Antwerp and Rotterdam... 3 %)| ... 9000) ... | Has Marke Valley... a= ws 6 . 85000 lbs Do Ore 5 } 

iw 00 | 7 ear Sesh ema roca 7 ws | “Say | aah etetat Ore Ht gh | Soam) 1 | 20s [Seo Wien timid a 
w+ | all | we | oe Charkoff-Azff,gua. by Russ 5 %| 89% 695) ... (54/170 North Roskear .......+. | 18 20 panes ou | Sierra ButtesGoldMinig, 
mee ali | ... | «». Charkow-Krementschg,do 5 %/| 894 5610) ... | 8/11/83 | North Wheal Crofty..... | 2 24 87 | Limited, Ordinary .. | 5 
843) 84}) 38 par Dutch Indian,gua. by Dutch 15000, 2 | all |Penrhyn, Limited ........-| # 1} 16 |St John del Rey, Lim.| 314 

bet Home Government ... 45% 77 2800) ... § |Prince of Wales.......... -] .<o 11000) n |g tland Creek Gld. L| 4} 
843) 843] 38 par D0 1969 ......00-ceereeseene 44% | 79 1120) ... | 10/4/7 Providence,“UnyLeiant”| 25 27 15000) o ee : van ‘ 

jall | 35 |par Wo 1871 ....... coccoserccosen S %} OS 512) ... 1} (Sth. Caradon, “StCleer"190 210 100000, : eres a - 
20 | 20 | 96 | 26 | Eastern of France............ 5 %| ... 6138... | 5} |South Condurrow .........| 9} 10 43174 : a Salas * cin eke, a 3S 
4| 4/75 | & Great Luxemboary ......... 5 %| 3} 496)... |18/19/9)-th.Whi.Frances, logan, 524 57} 30000) it anne he 

20 | 20 | 75 | 25 | DO...cecrcocrsevocsseseeseceeeee 19 12000, 6 all |Tankerville, Limited......, 164 174 2osee) > York Pesineaa Limited z 100 |100 |... | +. |Havana and Matanzas...... 7 %| 67 10000} 3 | all |Tan-yr-Alit, Limited ...)...  .. 75000) — phe anes “ es L ore one 
BOD: TOGO -E ccc | cae § CRO REEB: ccerccserncipencocsee F WBi. vce 6000)... | 9 [Tin Croft....... ahiieas | 52 54 | _ 45000) _Sll_ | Tudnsmatas ofS. Aus. i 
100 (100 | 100 |Matanzas and Sabanilla... 7 %| 85 12000 a! | all (Van, Limited..... SAREE ae * Call pending. 

T r T y OFFICIAL RAILWAY ‘TRAFFIC RETURNS. _ 
Ss. ‘Traffic A te 

Dividend per cent. RECEIPTS * seregs Miles Amount javerage, Nt dias 2 4 per Receipts of : 
expended ovens Name of Railway. Week Passen-| dise, 7,4; | Same | mile| Half-year. ee. por last cost pa:t 2nd half Ist half 2nd half gers, mineris, . | week | pee 

Report. per mile. h'lf-year, 1869. | 1870. | 1870. | ending | parcels, | cattle, (Receipts a7. |week.| 2871. | 1870. | 1872, 1870. 

£ £ £ £sdi£Lsd £sa £ | £ £ £ ; £ | £ £ | £ 
631461 | 15143 11869/ ... | 0126 0100 *Belfast and County Down......... : 4 725| 310| 1035 994 23 | 1035 984 4 
1160994 11610 | 31191 | 2100 | 2100 | 2 10 O |Belfast and Northern Counties ... 4 1789 | 1458; 3247| 2601; 32 15129 14193 993 
670000 | 18611 | 30721 ; a : : ; ; - : a and — eveccecececsocces: eveeses 5 _ = po = — oat 1513 

4945970 | 32540 | 128829 | 0 ‘Bristol and Exeter ..........00-.s++00 6 6730 3100 | 9830 | 577 | 572 5573 L 
22670745 32386 | 539033 | 1176 {1150/2 2 6 [*Caledonian ............ccccccccccocecoees 6 19876 | 28270) 48146 | 44904 } 68 | 48146 41904 652 
1000000 | 17460 | 27533 : ° : : ” : : - : —_ and D ogheda poquesenteoncen 6 a a 4 oo sy a a a 
3055510 | 32855 | 99074 0 ¢ ( ( WIMNECOS .rovcreccsveccecescescessessccseces 6 546 351 | 227 | 2 27 ‘ 9 
7351813 7742 | 184898 | 2150/2150) 2150 *Glasgow -nd South-Western Si coccccee- 0: |eeecceseoces | 34814) 14066) 54 | 14814 14066 270 

26956040 | 36038 598753 0100 eee le ee ee B ecoccccseseeloo bees weceee 48696 | 44331 | 65 | 2210S2 214332 748} 7465 
19214195 | 30454 641923 | 3176/2100 4 26 (Grest Northern ........................ 6 26911 | 23326 | 50237 | 45827 | 102 | 231322 219930 461 487 
3066122 11930 47839 ooo eee ove *Great North of Scotland © .ctsccecence}apecsonontns 23 | 4799; 16 | 4623 4799 256} 256} 
6242483 14863) -:143974 2100 + 2100 | 2:10 0 Great Souttern & Western (Irish) 4 8790 4898 oes ae = al ~ a — 

45903212 | 33119 1182837 | 1123 1100/1117 6 “reat Western ..............cccccecces 6 65021 | 41103 | 9612 86 5 d : 
23792680 «= «5461 «722764 «3 «7 6) «3100 3100 Lancashire and Yorkshire 6 29188 | 32114); 61302 | 55149 | 143 | 295403, 269045 428} 423 
54415467 —- 36110 1852507 3100) 3 00 3126 Lon on and North-Westrrn, &.... 6 86776 | 75152 161928 | 149511 | 107 | 765106 728969 1506} 1456} 
17863767 | 48281 | 3655300100)... 0 15 0 London, Brighton, & South Co:st.. 5 32059 5571 | 37630} 32728 | 101 | 160337) 147715 3°14 365¢ 
17019657 | 30338 | 472378 | 2126/2 00 | 217 6 Loncon and South-Western © cocccccecele evecccceses 38227 | 31547) 68 185214 180688 560} 553} 
17542903 | 128992 | 175988 |... eee eve London, Chatham, and Dover 6 18105 | 2953 | 21058 | 17098 | 154 91799, 86041 136 136 

798677 | 17748 | 29027 '3 00 > 3 00) 3 00 London, Tilbury, and Southend... 30,2146 968 | 3114 2862 | 69 14682, 13595 45 
12662725 | 50854 | 291659 | 1 50/0100! 1 5 0 /Manchester, Sheffield, & Linclnsh. 6 8396 | 16765 | 25161 | 22337) 99 | 123510 115085, 2543 249 

745881 | 19576 | 34225 | 4100/5 00) 6 OO Maryport ard Carlisle .... 30 433 1563 | 1996 1913 | 52 8217) 7447 33 
TWS-O1 ooo 151541 | 2 00/'1126/1136 ee ]\ .cccccccsccelecces coccee! = eo Pose 3523) ye a i 
614838 1335 pbs Sa. EY eae | ee) SR GI WIE usncnencecstadbscccets 6 .ceccoreeres |sorseereeece| 86 7 ; 48 4677040 1052334 | 20197 | ... | .. | «os |Metrop litan District .............. Ciiciasentinvclsteriecent “Geel! JS Tae 16355. 7093, 4} S7s86.46 | 45319 1038668 3 50/3 26/3 76 Midland.......... eevsscceseosonecossocoes oo 6 36858 | 49446 | 86304 | 76012 | 100 | 408425, 372442 8264 3758026 «=11l4l #77470; 1150/1150) 2 00 |Midland Great Western (irish) . 4 3531 | 3974 | 7505 | 6269) 22 34151) 29428 339 2603 1451500 | 30883 | 41019 | 2100 | 2150/3 00 Monmouth-hire ..........cccccceecceeee 5 542 | 3168 | 3710 | _ 78 | 17634, 15009 Art 47} 20363286 26549 354314 oo Te  cap F. gen FERMI MRIIINEIN cctmenapessescansdcotenpeic 6 17929 | 18549 36478 | 33976) 45 36478, 33976 1855 41769969 31926 1327379 | 3 12 6 | 3 12 6 | 4 6 0 North-Eastern (Consol) ............ 5 37129 | 67723 | 104857 | 91904) 80 | 496017 454549 1305; 1275 

” 3538217 | 284851 | 925713 60 }3 50 3 OO North London ................ 6 4790 | 2367 7157 6408 | 596 33272) 31966 i2 6660551 , 22426 140348 1100/1 50 1 10 0 \North Staffordshire .. 6 .cccccceee eelccsssecseees) 11621 | 16430 | 39 61540, 948718 297 257 40320 | 41318 14843) 1 00/1 50) 1:10 0 [Rhymmey .......cccen. Tiecercccceceslesccocece-ee| 1490} 1061) @ | 6145, 5242, 223 IS5S5347 | 53714 | 406405 | 2 00/1 50) 2 0 0 \South-Ractern oc. on 5 32061 | 6784) 39745 | 34140) 114 | 172443 162584 3465 | 346 SOTEMS | 27627 | 78174 | 113.0 | 1 OO} 1 18 9 [Sovth Devon .....ccecseerseceerneeevese 6 4348 1415/ 6763, 6225/ 52 25705, 25194 1104 110 1765676 = 28027 | 93719 | 5 00) 5 00) 5 0.0 (Taff Vale .....cccccccccccssccosscceseee 5) soveressesee sseseeeeeees| 4773 | 7101 | 75 22758, 32871, & 63 
1456275 | 13835 | 43525 | 2 5 O | 210 0 | 2 10 O Ulster........ceccecessesossseseerensevreee = 6 2126; 1410) 3536; 3107/ 33 18783, 16943, 105} 105, _1551076 | 17546 | 29074 ' 0 10 0 | 0 10 0 | 1 10 0 | Waterfor and Limerick . 4 939 §=©1031' 1981! 1912! 2 eee 

COLONIAL AND FOREIGN. 
i Week |— is — |Total receipt Week | —Keceipts.— | otal i ipta—| oval receipt } 3 ee p otal receipts Neceipts.—~|! i 

Name. | ending} 1871 | 1870 | 1871 | 1870 Name. endng) 1871 | 1870 | 1871 | 1870 | Name. endng ‘187. 1870 | 1871 | 1870 
—_— 

2956 

3925 

9261| 10864 aan? 85297 

SED 
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HUBBUCK’S PATENT WHITE ZINC PAINT 
phere of large towns, and by their 

paint known, does not stain or discolour with the utmos- 
procese, which is patented, is cheaper than White Lead. 

It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an of the two metals, which protects the Iron from decay ¢r 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in varying from ten to thirty per cent. No workman can 
— good work with such material. Those who have obtained the Patent White Zinc 
aint from Grinders who have not adulterated it, will never willingly use any other Paint for 

their best work. 
Each Oask of Pure White Zine is stamped— 

*“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“ For public schools, and all reat by children there will now be no excuse for using poisorous 
paints. Parents have remarked that their children on returning from the country to newly-pairted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour.”—Jouys Buu, September 14, 1850. 

'CARSON’S PAINT, 
PATRONISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 

It is especially applicable to 

WOOD, IRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Free to All Stations. 

Patterns and Testimonials sent Post Free. 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lupe@ate Hitt, Lonvon, E.C.; 

AND 21 Bacnetor’s Wark, DUBLIN. 

AGENTS FOR THE 

ARCHIMEDEAN LAWN MOWER. | 
| 

Prices and Testimonials Post Free. 

WHEN YOU ASK FOR 

| 

GLENFIELD 

| 
| 

STARCH, 
SEE THAT YOU GET IT, 

As Inferior kinds are often Substituted 

for the sake of extra profits. 

EDUCATION IN GERMANY.— 
| ANGLO-GERMAN ESTABLISHMENT, Bonr- 
| on-the-Rhine, founded in 2847.—The Principal, Herr 
| THOMAS, prey ares Gentlemen's Sons for the Army, 

Civil Service, and Mercantile pursuits. German ard 
French are constantly spken in his establishment, 
where the comforts of an English home are providd 
by an English lady (Mra Thomas). The highest re- 
ferences given.—Apply to Herrn Direetor THOMAS 
Heer Strasse, Bon-on-the-Rhine —Frequent escorts 

TEETH.— MR WEBB (MANY 
years with Mr LEske'l, of 8 Grosvenor st., Bord 

st.) supplies ARTIFICIAL TEETH which cannot be 
surpa-sed for use, comfort, appearance, and durability. 
Painless treatment gnaranieed throughout, as with all 
other operations; all consultations fre2. Terms mode- 
rate, N.B.—Any rumber of teeth made in two or three 
hours, and repairs effected whilst waiting. At home 
daily until eight, at 27 New Bond st. His treatise 
which is well worthy of perusal, free for two stamps. 

E 
M CELEBRATFD PREPARATIONS 

FOR CLEANSING, PRESERVING, AND 
BEAUTIFYING THB TEETH AND GUMs, AND 

PREVENTING TOOTHACHE, 

Sold by all Chemists and Perfumers (with directions 
for personal use). and by 

MESSRS GABRIEL, Dentists 
(Established 1815), 

64 LUDGATE HILL, CITY, and) Lenden. 
66 HARLEY STREET, W., ) 

(heir only Establishments.) 
Where they practice their painless system of 

DENTISTRY. 

Messr: GABRIEL'S OSTEO-ENAMEL STOPPING, 
warrante 10 remsin white and firm as the tooth 
itself. This beautiful preparation restores front 
teeth and can be easily used. Sufficient to stop 
Six Teeth. Price 5s. 

Messrs GABRIEL'S ODONTALGIQUE ELIXIR. 

This celebrated Mouth Wash is most refreshing, it 

strengthens the gwns, era<dicates tartar and all 

injurious secretions, sweetens the breath, and for 

cleansing artificial teeth is invaluable. Price 5s. 

Mxssrs GABRIEL'S CORALIT®# TOOTH PASTE, 
for cleansing and imprvving the Teeth, imparts a 
natural redness to the gums, and gives brilliancy 
tothe «namel Price Js 6d. 

A.weyl in season oa the teeth may be kad upon appli- 
catio free of charge. 

SPANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 

OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX: 
ROSS, 248 High Holborn, London, and all Chemists. 

HALR-CURLING FLUID, 248 HIGH 
Holborn, London.—ALEX. ROSS’S CURLING 

FLUID cur!s Ladies’ or Gentlemans’ Hair immediately 
itis applied. Sold at 33 6d, sent free for 54 stamps. 
Had of all Chemists. 

REY HAIR, 248 HIGH HOLBORN, 
London.—ALEX. ROSS'S HAIR DYE proda-rs 

a perfect colour immediately it is usel It is perma- 
nent, and perfectly natural in effect. Price 3s 6d, sent 
by post for 54 stamps; and all Chemists. 

HAIR DESTROYER.—248 HIGH 
Holbarn, London.—ALEX ROSS'S DEPILA- 

TORY removes superfluous hair from the face, neck, 
and arms, without effect to the skin [rice 33 6d, sent 
for 54 stamps. Had of all Chemists. 

HAIR COLOUR WASH.—BY 
damping the head with this beautiiully perfumed 

Wash, in two days the hair assumes it original colour, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 248 High Holborn, London, 
and all Chemists. 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

RUPTURES—BY ROYAL LETTERS PAT: NT. 
—" » 

W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the reyuisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVEk. fitting with so much ease and 
closeness that it cannot be cetected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwa:ded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 

Price of a single ‘Truss, 16s, 21s, 26s 6d, and 31s 6d 
postaye, ls. Double ditto, } ls 6.1, 42s, and 528 6d; post- 

| age, Ilssd. Umbilical ditto, 42s and 52s 6d; postaze 
| Is iud. 

SSRS GABRIEL’S. 

Post-office orde:s to be mace payaple to John 
White, Post-oftice Piceadiily. 

NEW PATENT 
" vir Ty - . 

ELASTIC STOCKINGS, KNEK 
CAPS, &c.. for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS 
&c ‘They are porous, light in texture and inexpensive 
and are drawn on like an ordinary stocking. Prir< 
4s 6d, 7s 6d, 10s, and 163 each; postage, 6d. 
WHITE, Manuractcren, 228 Piccadilly, London. 

VEKLAND ROUTE 
iS via MAKSEILLLES.—COM- 

PAGNIE DES MESSAGERIES 
MAKITIMES DE FRANCE.—Fiench 

Mal: Sicam Packets leave Marseilles as follows:— 

} ‘Port Said, Ismailia, Aden, Suez, 
| Mauritius, Point de Galle(Ceylon), 

Pondicherry, Madras, Cakuita, 
Batavia, Saigon, 

Hong Korg, Shanghae, and 
) | Yokohama (Japan). 

To ALEXANDRIA fortnightly from December 8. 

For passage, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHER 

and CO., Liverpvoi; at the offices of the Compagnie 

des Messageries Ma:itimes de France in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith ana Co., Rot- 
terdam. 

* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the couveyaace of their iug- 
gage tree to Marseilles. 

Every four | 
weeks from} For; «...,. 
March 19. ne 

993 | 
RINDISI MAIL ROUTE TO. 

India, China, Ausiralia, Rome, via Fal- | 
conara, Naples, via Fi Shortest and Cheapest | 
Route. For through and information apply to | 
the South Italian Railway.—Agents, Lebeau and Co.,.| 
5 Biliter street, London, E.C. 

; 

(APE OF GOOD HOPE, | 
ALGOA BAY, and NATAL— 

The UNION STEAMSHIP ComM- 
PANY'S KOYAL MAIL PACKETS 

SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, calling at Madeira. A surgeon and 
Stewardess in each ship. 

Ratts or Passace Moyer. 

Second 
Clase. 

First 
Class. 

To Algos Bay and Mossel Bay/ 33 guineas | 22 guineas 
To Natel and East London ...| 37 guineas} 25 guineas 

Including a free pass by rail from London to 
Southampton for passengers and 
agents’ charges. 
N.8.—The packet leaving Southampton on the 10th 

calla at St Helena; the packet leaving on the 25th 
corresponds witn Natal. 

Apply to Falconer and Mercer, 23 Leaden'iali street, 
London ; or Thomas Hiil, Southampton. 

To Cape Town and St Helena..| 30 fue 20 guineas 

r v > 

()VERLAN D ROUTE.— 
The PENINSULAR and 

eit = ORIENTAL STEAM NAVIGATIGCS 
aimee COMPANY book Passengers and 
receive Cargo and Parcels by their Steamers for~— 

From Southamp- 

JAPAN ...ereecesee \ 
Saturday, Aug. 5, Tuesday, Au 7.15, 

ton. From Brindisi. 
GIBRALTAR ...) Every Saturday, 
MALTA  cesceoss. 5 at 2 p.m. ee 

UEX AD 1 
= ee Every Saturday, ( Every Tuesday, 

BUMBAY _...... sepa. “sem. 
GALLE. .......c008 | f 
MADKAS...,.. «oe | Saturday, Aug.5, | Tue«day, Aug. 15. 
CALCUT TA ice 2 pam. And | at2Zaam. aud 
PENANG .wens000 +> every alternate; every alternate 
SINGAVORE...| Saturday); Tuesday there- 
CHINA .ccccccccece | thereafter. after. 

J 

ausrearta | 2m" qamd| adn, A 7 Oe : ery ar 
BREW ZEALED. Saturday| Tuesday there- 

thereafter. J after. 
And all Ports toucuwed at by the Steamers of the 
British India and the Netherianis India Steam Navi- 
gation Companies. 

An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers to or from ports 
eastward of Suez re-embarking within six months of 
their arrival, and 10 per cent. to those re-embarking 
withiu twelve months. 
Through tickets to Brindisi can be obteiied of L2- 

beau and Co. 6 Billiter street, E.C. (South Italian 
Railway Office.) 

For nates of Passage Money and Freight, WHICH 
HAVE sEEN MUCH REDUCED, and all other in- 
tormation, apply at tue Company's Uffices, 122 Leadew- 
hall street, London, or Orientai p’ ice, Southampton. 

‘TEAM SHIPS.— 
The GE‘ERAL SLEAM NaVi- 

i foe GATION COMPANY’S powerfal wnt 
aims first-class SEKLAM SHIPS leave from 

St Katha.iic s Wharf fur— 

HAMBURG — Every Wednesdav and Saturday. 
Aug. 16 at 10 a.m.; 19 at noon. saloon, £z; tore cabin, 
£1 5s. Extra vessels, carrying cargo only, leave 
also every Thursday and Sanday mo: ng. For pu - 
uculars of freight apply to F. Stanischuai st umu Co., yo 
Lower Ihames street. 

HAVRE —Every Thursday. 
Saloun, lls; fore cabia, 8s. 

ROTLERDAM and the RHINE—Every Weduesday 
and Saturday. Aug. 16 at 9 ; 19 at W aun 
Uhief cabin, £1; fore cabin, 15s. eturn iickets, Jus 
and 22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—kvery Lucsuay and Thursday at noon. 
Uhief cabin, £1; fore, 15s. Retura Tickets, 40s and 
228 6d. Brusseis, 17s 3d; Cologne, 30s 6d. Leaviug 
Antwerp for Lonuun every Sanday ana Friday at u_ow. 

OSTEND, BRUSSELS, COLOGNE, and the Kili NE 
—Every Wednesday ana Saturday. Ang. 16 at noon; 
19 at 2 am. Jeuving Ustend for Loudon every 
‘Tuesuay aud Friday nigut. Chief cabin, 14s; fure, izs. 
brusseis, 1Ss 10d ; Volozgne, 3Zs. 

From Irongate Wharf for:— 
BOULOGNE—Daily. Aug. 13 at 1] ¢.m.; laand 15 

at noon; 16 and 17 at 1; 18 and 10 at 2; watsam. 
Cuiet cabin, 11s; fore, 3s. 
CALAIS—Every Weunesday and Satu dav. Aug. 16 

atl; 19at3am. Chief cabiu, lls; fure, 4s. 
KLVINBURGH—Lvery Wednesday anu saturday 

atlO morning. Fares: Cuief caviu, 1s; fore, i2s; 
deck, 7s. 
NEWCASTLE—Every Wednesday and sunday at 

9 morning. Salovun, 12s; fore, ss. 
YARRUULH—Every Weduesday at 3 afternoon. 

Saloon, 8s; fore cabin, 5s. 
; . From Castuin House Quay. 
HULL—Every Weducsday aud Saturday. at 

ing. Chiet canin, 8s; fore, 5s. : 
From Londoa Bridge Wharf for :— 

YARMOUTH.— Every ‘tucsday, Tours ay, and 
Saturday, at balf-past 5 mormmg, 8s or 5s; .etura 
128 0: 7s 6d. 
MARGAIE and RAMSGATE — Daily (except 

Sanday) at 10 a.u., calling at plackw ll aod Tiloury 
piers. Fares—Saioon, 4s; fore cabin, 38; cuildr.n, 2s. 

Umeces, 7] Luubaru street, and 37 Kegent’s circus, 
Piceadiuy. i 

Aug. 17 at 11 aun. 
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BANK OF SOUTH AUSTRALIA. 
ncorporated Royal Charter, 1847. 

' LETTERS of CREDIT and BILLS ISSUED upon 
| Adelaide and the principal towos in South Australia. 
ii Drafts negotiated and collected. Money received on 

E epost. For terme apply at the Offices, 54 Old Broad 

i street, E.C. 
WILLIAM PURDY. General Manager. 

; 

, THE IMPERIAL OTTOMAN BANK, 
; CONSTANTINOPLE. 
: (Capital, £4,05°,000; paid-up, £2,025,000.) 
? Branches at Smyrna, Beyrout, Salonica, and Alexan- 
;° dria; and Agencies at Larnica (Cyprus), Paris, 
} erd London. 

The London Agency receives money on de 
: fixed periods at rates to be agreed upon. 

it for 
t grants 

Credits on Constantinople, Smyrna, Beyrout, Salonics, 

| Alexandria, and Larnica; parchases or coll-cts Bills 
drawr on those places, and undertakes the negotiation 

ase 

of all Tarki«h Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
; the Branches of the Imperial Ottoman Bank at Salonica, 
* Smyroa, Beyrout, and Alexandria, for the purchase of 

roduce, such as Cotton, Wool, Silk, Madder roots, 
“alonea, Oium, Grain, &c. 
Terms may be ascertained on application at the 

Offices of the London Ag: ncy, No. 4 Bank buildings, 
R. A. BRENAN, Manager. 

tate 

‘2 

Pate 

Lothbury. 

BANK OF NEW ZEALAND. 
hehe th MO a, (tall ale 

: the Provincial Governments of Auckland, Wellington, 
+ Otago, Kc. 
: Capital, £600,000. 
: Reserve Fund, £180,000. 
i Head Office, Auckland.—Branches and Agencies at— 
« Arrow. Kaiapoi. Ross. 
4 Abaura. Lawrence. Riverton. 
; Blenheim. Lyttleton. Shortiand. 
§ Charleston. Manuherikia. Teviot. 
> Chri-teharch. Mount Ida. Timaru. 
¢ C.utha-Ferry. Napier. Tokomairiro, 
: Coromandel. Nagaruawahia. Waikouaiti. 
4 Dunedin. Nelson Waitahuna. 
? Grahamstown. | New Plymouth. | Wanganui. 
, Greenst ne. Oamaru. Wellington. 
Greymouth. Palmerston. West Port. 

| Hokitika. Picton. Wetherston. 
. Luvercargill. Queenstown. 
4 Th's Bank grants Drafts on any of the above-named 
¥ place-, and transacts every description of Banking busi- 
~ ness connected with New Zealand, on the mos: favour- 
*® able terms. 
* The London Office receives deposits at interest for 
4 fixed periods, on terms which may be lea: nea on appli- 
% cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad stree:, London, E.C., July, 1871. 

_ THE AGRA BANK (LIMITED). 
EstaBLisu p Ix 1833.—CapritTaL, £1,000,000. 

$ Heap Orrice—Nicholas lane, Lombard street, London. 

Mess:s Glyn, Mills, Currie, and Co., the National 
S Bank of Scotland, and the Bank of England. 
"| Brancues in Edinburgh, Calentta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
4 Curkest Accounts are kept at the Head Office on 

‘| the terms custom«ry with London bankers, and ioterest 
: allowed when the creait balance does not fall below 

-| £100. 
Deposits received for fixed periods on the following 

Se 

» term«, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 

; At 3 per cent. per annum, subject to 3 months’ notice of 

i 

withdrawa'. 

| witadrawal. 
: Bixxs issued at the current exchange of the day on 

any of the branches of the Bank free of extra charge, 
and approved b lis purchased or sent for collection. 

SaLes AnD Purcsasés effected in British and f reign 
securities, in East India stock and loans, and the safe 
custody of the same undertaken. 

pensions reali-ed. 

OPER MT * 
money agency, British aud Indian, transacted. 

J. THUMSON, Chairman. 

() RIE 
j CORPORATION. 

Incorporated by Reya! Charter, 30th August, 1851. 

re Court or Directors. 
|Cuareman—James tiyth, Esq. 

Derpcry-Caainrman—Jobn Binny Key, Esq. 
George Arbuthnot, Esq. 
Major-Gen. H. Pelham Barn 
Duncan James Kay, W. Walkioshaw, Esq. 

Cuixr Maxagrr—Charies J. F. Stuart, Esq. 
ScB-Maxacer—Patrick Campbell, Esq 

Bankers. 
B.nk of England, Union Bank of London, 

Bank of Scotiand, London. 

The Co 
collect Bil 
Foochow, Hongkong, Kandy, Madra 

and Yokohama, on terms which may be 

ee eee ee 
use of travellers by the Overland route, 
They undertake the agency of remee 

rities, the ~~ | of the same, the recei 
Dividends, Pay, Pensions, &c., and the 
mittanees between the above-named 

; “Office hours, 10 to 3. Satardays, 10 to 2. 
Threadneedlestreet, London, 1871. . 

Anil ma 
ERIN Nhe AON NNSA ND VOR EE 

Baokers to the Grneral Government of New Zealand, 

At 4 per cent. per annum, subject to 6 months’ notice of 

Interest drawn, and army, navy, and civil pay and 

Every other description of banking business and 

NTAL BANK 

Paid-up Capital, £1,500.000. Re erved fund, £444,000. 

Alexander Mackenzie,Esq. 
Lestock Robert Reid, Esq. 

tion grant Drafts, and ‘negotiate or 
payable at Bonbay, Calcutta, Colombo, 

8, Mauritius, Mel- 
/ bourne, Point-de-Galle, Shanghai, Sin.apore, Sydney, 

ascertained at 
their Office. They also issue Circular Notes for the 

parties connected with 
India, the purchase and sale of Indian and other secu- 

of Interest, 
of re- 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 

ee 

THE ECONOMIST. 

BANK OF | CALIFORNIA. THE. 
ORIENTAL BANK CORPORATION are pre- 

to issue Drafts at sight on the Bank of California 

Francisco, the terms for which may be ascertained 

Tv 

THE LONDON AND SOUTH 
AFRICAN BANK. 
ted by Royal Charter, 1860. 

aid-up Capital, £400,000 
Issues Letters of Credit and Drafts on its Branches 

at the undermentioned places, viz.:— 
Port Elizabeth. | Cape Town. 
Graham's Town. D'Urban (Natal. 

Bills negotiated and sent for collection, and all bank 
ing busin: sg transacted. - 

Interest (payable half-yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 Kig William street, London, E.C.— 
By order of the Court, 

WILLIAM MORRIS JAMES, General Manager. 

} ONGKONG AND SHANGHAI 
BANKING CORPORATION 

Capital, 5,000,000 dols. Paid-up, 3,500,000 dols 
Court of Directors and Head Offices in 

Hongkong. 
Loypon MANaGER. 

W. H. Vacher, 24 Lombar.t street, E.C. 
Baxxers—London and County Bank. 

BRANCHES AND AGENCIES, 

Incor, 

Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. | Calcutta. 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the period of deposit. 

BANK OF BOMBAY 
IN LIQUIDATION. 

Notice is hereby given, that an Extraordinary 
General Meeting of the Proprietors of the Bank of 
Bombay (in Liquida‘ion), will be held at the Offices of 
the New Bank of Bombay (Limited), in Elphinstone 
Circle, Bomb:y, on Monday, the second day of 
October, one thousand eight hundred and seventy- 
one, at Three o'clock in the afternoon, for the follow- 
jng purposes :— 

First,—To consider and determine as to the propriety 
of forthwith completing the Liquidation of the Bank, 
and distributing the surplus assets thereof, and dis- 
solving the Bank according to the provisions of Section 
XCV. (subsections 10 and 11) of Act XIX. of 1857, of 
the Legislative Council of India. 

Second,—To consider and determine on the course to 
be adopted in orver to provide for the debts and 
liabilities of the Bank now still outstanding, the 
nominal amount of which is Rupees two hundred and 
six thousand five hundred and forty, Annas ten, and 
Pies nine, according to the particulars state! below, 
out of which sum of Rupees two hundred and six 
thousand five hundred ani forty, Annas ten, and Pies 
nine, it is, however, estimated that not more than 
Rupees fifty-one thousand six hundred and thirty-five 
will be established as payabie. 

Third,—To consider and decide as to the adoption of 
a scheme, whereby, in order to facilitate the disso!u- 
tion of the Bank and to provide for the said outstanding 
debts and liabilities, it is proposed that the sum of 
Rupees sixty-one thousand six hundred ani thirty-five 
shali be placed in the hands of two or more Trustees, to 
be nominated or ap; roved of by the proprietors at the 
meeting, Rupees fi ty-one thousand six hundred and 
thirty-five thereof being contributed by the Bank, and 
Rupees ten thousand, the remainder thereof, being con- 
tributed by Mr William Rodgie (the Liquidator of the 

| Bank) upon trust ; that the said Trustees shall out of the 

ee 

said sum of Rupees sixty-one thousand six hundred 
and ttirty-five pay all claims in re«pect of the said 
‘utstanding debts and liavil ties of the Bank which 
shall be satisfactorily estacl shed before the thirteenth 
Janu+ry, one thousand eight hundred » nd seventy-:oar; 
and that the sad Tru-tees shall aft-r the said day 
sand possessed of the balance of the said sum of 
Rupees sixty-one thousand six hondr.d and thirty- 
five then r<maining in tneir hands (if any) in trust 
for the said Mr William Rodgie, subj. ct to any claim 
in re-pect of the said debts and liabilities which shall 
have been made before that time ; and that the said Mr 
William Rodgie shall enter into covenauts with the 
Bank and the Trastees ior the payment by him of all 
claims in respect of the said outstanding debts and 
havilities of the Bank which the sum of Rupees sixty- 
one thousand «ix hundres and thirty-five proposed to 
be placed in the hands of the Trustees sha!l not be 
sutucient to pay, and also for the indemnification by 
him of the Bank and the proprietors and the Trustees 
from all re-ponsibility in respect of the said out- 
standing debts and liabilities of the Bank.—Copies of the 
Ded by which it is proposed to carry the above scheme 
into execution in case the same shall be approved by 
the etors may be seen at the Office of Messrs 
Rimington, Here, and Langley, Solicitors to the Bank, 
at Apollo street, Bombay, at the Offices of E. M. 
Hore, Esquire, 52 Lincoln's ian fields, London. 

Schedule of outstanding debts and liabilities on 
twenty-third June, one thousand eight hundred and 
seventy-one :— 

Rs a 
Current depesit account ......00000000008 S404 9 0 
Bank notes ........... eteuscsocossssoucsnoensossce 85,140 0 0 
Unclaimed dividends ........ccccc0..000008 20,505 0 0 
Fixed deposits...........0«+ 5012 4 6 
Bank post bills 5,961 7 10 
Interest on mew capital ........cc00- +00. 4977 4 7 

206,540 10 9 
WILLIAM RODGIE, Liquidator. 

[ Aug. 12, 1871. 

THE BANK OF BRITISH NORTH 
AMERiCA—Incorporated by Royal Charter: 

Paid-up Capital, One Million Sterling-—GRANTS 
LeTTERS of CREDIT on its Branches in 
Nova Scotia, and New Brunswick; on its Branches in 
Vict»ria, Vancouver's Island: and its Agents in New 
—_ and San Francisc», payable on presentation, fiee 
charge. 
Also purchases or forwards for collection Bills on 

Awerica and for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British provinces and 
the United States.—By order of the Conrt, 

W. BRADFORD, Secretary. 
124 Bishopsgate street Within, E.C. 

(CHARTERED BANK | OF INDIA, 
AUSTRALIA, and CHINA, 

Hatton court, Tareadneedie street, London. 
Incorporated by Royal Charter. 

Paid-up Capital ..........0+-.0ss006 easeces 
Court or Directors, 1871-72. 

Andrew Cassels, Esq., Chairman. 
James Fraser, Esq. Witliam Macnaughtan, Esq. 
John Jones, Esq. Joseph R. Morrison 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 

BRANCHES AND AGENCIES. 
Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab, B tavia, Hankow. 

The Corporation buy and sell and receive for collec- 
tion Bills of Exchange payable at the above-named 
places; issue Letters of Credit ; undertake the purchase 
and Sale of Indian Government and other Securities; 
hold them for safe custody; and receive interest or 
diviiends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 

EBENTURES AT 5, , AND 6 
PER CENT. 

CEYLON COMPANY (LIMITED). 

The Directors are prepared to Issue VEBENTURES 
to replace others falling due, viz., for 1 year at5 per 
cent., for 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the Company 

R. A CAMERON, Secretary. 
Palmerston buildings Old Broad street, E.C. 

(OMPTOL: D'ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of and h of 
March, 1848, and by Imperial Decrees 20tnof J ly, 
1854, and 3lst of December, 1866. 
Recognised by the International vention f 

30th April, 1862. 
francs. £ 

Capital fully paid up ........ 000,000 ... 200,000 
francs. £ 

Reserved fund ........cccceseres 20,000,000 .. 800,000 
Heap OrriceE—14 Rue Bergere, Paris. 

Agencies at— 
Lyons, Marseilles, and Nantes (France), Alexandria 

(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 

Lonpoys BANKERS. 
The Union Bank of London. 

Loypon Acencr—144 Leadenha_!street, E.C. 
Mas aGEer—Theod. Dromel. 

The ‘London Agency gravts Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-name.: places. 
The Agency will conduct banking business of every 

description with the Continent, India, China, &c., &c., 
&c. upon terms to be ascertained at the Ojlice. 

ce 
‘HE CAPE COPPER MINING 

COMPANY (Limited), 6 Queen street place, Lon- 
don, E.C.; August 9, 1871. 

Notice is hereby given, that the Ordinary Gencral 
Meeting of this Company will be held at the Terminus 
Hotel, Cannon street, in the City of Londen, on Friday, 
tre 25:h day of August instant, at Two o'clock in the 
afternoon, to receive the report and accounts of the 
year 1870, and for general pu 
In conformity with the Articles of Association, two 

Directors, viz. Edmund A. Pontifex, Esq., and Joho 
Galsworthy, Esq., retire from office at the above-named 
oe but, being eligible, offer themselves for re-elec- 

a. 

The Directors regret to have to report the death of 
John King, E-q. ‘f'wo qualified shareholders, viz., 
Alexander Croll, Esq., an! Henry Hodgson, Esq., have 
given due notice of their inteution to offer themselves as 
candidates to fill the vacancy in the Board thereby 0:- 
“Senet s = 

obert Henty, Eeq., hav disqualified for the post 
of Auditor, the Di:ectors wey a aaond he 1) 
Esq., Public Accountant, of No. 2 M street, to fill 
the vacancy ; which appointment wi!l be submicted for 
confirmation. 

The General Meetivg will have to elect two Auditors 
for the current year, and F. W. Collard, Esq., and 
Robert fletcher, Esq., being eligible, offer themselves 
for election. 

The Transfer Books will,be Closed from the 11th to the 
25th day of August, both days inclusive.—By order of 
the Board, J.C. LG AVER, Secretary. 

PN ‘EFORD'S FLUID MAGNESIA. 

copuned ab ieaens eeiation ad Monmetla ne tho best 
remedy for Acidity of tne Stomach, Heartourn, Head- 
ache, Sum, =e ; and as the a 
aperient for te especially 
for ladies, children, and infants. 
DINNEFORD and CO. Chemists, 172 New 

through- Bond stree:, and of all , een” a all other chemists 



Ang. 12, 1871.] 
FRENCH FIVE PER CENT. 

NATIONAL LOAN. 
Finencial of the French Government, 

5 Lothbury, E.C. 
The —— receive every day, from 11 to 2 

o'clock ( ay excepted), the ALMENTS on 
the above LOAN, and will exchange the Provisional 
Certificates which have been fully paid up against the 
Definitive Bonds, 
The prepayments in full, and anticipated instalments 

will be received under discount at the rate of 6 per 
to the 3lst of December, 1871; after that date 

discount will be subject to alteration by 
the Minister of Finan e. N.B.—The Scrip 
letters of allotment wil: be delivered by the 

who have been authori-ed to issue the Loan. 

THE WELSH IRONWORKS 
COMPANY (Limited). 

Capital, £125,000, in 1,000 Ordinary Sh«res of £50 each, 
and 1,500 Perpetual 10 per Cent. Preference Shares 
of £50 each. 

Issue of 1,500 Perpetual 10 
of £50 each (with right to 
after referred to). 

Price of issue, Par, or £50 for each preference share, 
payable as follows:—£5 per share payable on appli- 
cation, £10 do. on allotment, £15 do. on 1st October, 
1871, £15 do. 1st December, 1871, £5 do. 30th January, 
1872. With the o; tion to subscribers to pay the full 
amount on allotment. 

Directors. 
The Right Honourable the Karl of Devon, Powderham 

Castle, Exeter (Chairman of the Bristol and Exeter 
Railway), Chairman. 

The Right Honourable Lord Ruthven, Pavilion House, 
Hans place, 8.W., and Carlton Club, London. 

Charles Kemp Dyer, Esq,., Lioyd’s, Royal Exchange, 
London, E.C, 

Thomas Page, , C.E,, M. Inst. C.E., F.G.S., F.R.G.S., 
a terrace, phi, and Reform Club, London, 

Joseph William Holland, Esq., Director of the Cork 
aad Kinsale Railway Company. 

BANKERS. 
London and County Banking Compeny, 21 Lombard 

street, London, E.C., and its Branches. 
SOLIcITors. 

Messrs Green, Allin, and Greenop, 10 Angel court, 
Benk, London, E.C. 

AUDITORS. 
H. Williams Wood, Esq., Secretary Rathkealey and 

Newcastle Junction Railway. 
David 8. Derry, Esq. Secretary to the English and 

Foreign Credit Company. 
SEcRETARY—Mr Joseph W. Marshall, 

Orrices—17 Gracechurch street, London, E.C. 

PARTICULARS OF ISSUE. 
The Directors of the Welsh Ironworks Company 

(Limited) are prepared to receive applications for 1,500 
Perpetual 10 per Cent. Preference Shares of £50 each, 
which are entitled to dividend in preference and 
priority to any dividend on the ordinary share capital 
of the Company, with a further right to participate in 
the surplus profits, after 10 per cent. per annum has 
been paid on the ordinary s are capital. 

The price of issue of the ;reference shares—now 
offered for subscription—is par, namely, £50 for each 
prefereuce share, payable at the cates before mentioned, 
or, at the option of the subscribers, the whole amount 
may be paid up on allotment. 

Until the preference shares are fully paid up, dividend 
will accrue on each instalment from the date of pay- 
ment of the same; or if they are fully paid up on 
allotment, ihe preferential divicend at 10 per cent. per 
annum will accrue on the full £50, payable half-yea: ly 
out of the profits, which, as hereinafter shown, are 
estimated equal to £48,000 per anaum, or about 39 per 
cent. on the entire capital. 

The above 1,500 preference ehares constitute the 
whole of the preference share capit:l of the Company, 
and no dividend can be paid on the ordinsry share 
capital until 10 per cent. has, in each year, been du'y 
paid upon the preference shares. When the ordinary 
shares have received 10 per cent., all surplus profits 
will be divisible rateable between the preference and 
ordinary sh«reholders. 

Scrip certificates will be issued on allotment, ex- 
changeable for share certificates when fully paid up. 

The allotment of the preference shares will take 
place in the following order :— 

First. To persons who desire to pay up in fall on 
allotment for investment. 

Second. The applications of persons who desire to pay 
up by instalments w'l! be next considered. 

Should the whole amount of the preference shares be 
applied for by persons desiring to pay up in full on 

tment, no issue will be made to applicants wishing 
to Ry up by instalments. 

f no allotment be made the deposit will be returned 
in fall, fo: thwith, without deduction. 

The reports on the properties of the Company, the 
agreements for purchase, and also the articles of 
association, can be seen at the Offices of the Solicitors. 

Applications must be wa‘e in the annexed form, and 
be accompanied by a remittance of £5 for each pre- 
ference share applied for, which may be forwarded to 
either of the Bankers of the Company, or to the Secre- 
tary, at the C mpany’s Offices. 

17 Gracechurch street, E.C. 
London, 5th August, 1871. 

1. The Company is formed to acquire, under leases 

and agreements, to carry on and develop, the following 

important and well-known Ironworks and Hematite 

Iron Ore Mines, and the other privileges stated, 

namely :— 
1. The Aberdare Smelting Furnaces and Iron Works 

situate near Aberdare, South Wales, formerly 

carried on by Mr Francis Crawshay, the eminent 

ironwaster. 
2. The right of working the native ironstone on the 

Bute estate, comprising over 4,000 acres. 

3. The Pawton Hematite Iron Mines, formerly worked 

and the ore smelted by the Blaina Ironworks. 

4 The Brixhum Hematite Lron Ore Mine. 

5. The Smallacombe Hematite Iron Ore Mine. 

6. The Lacock Hematite Iron Ore Mine. 

r Cent. Preference Shares 
ther dividends, as herein- 
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7. The Coal for the use of the Ironworks and the | 

native Ironstone is to be supplied to the works 
under an agreement entered into at 6d per ton 
only above the actual cost price. 

8. Agreements already entered into wiih two Iron 
«ire Companies for the supply to the Ironworks of 
Hewatite Iron Ore. 

2. Too much importance cannot be attached to the 
enormous demand existing for the sa: ply of hematite 
pig iron for Bessemer steel rails and other purposes, 
which is so great that the present | ematite makers 
have difficulty in executing the orderson hand. The 
Ironworks which the Conpany will acquire for the 
production of this class of hematite and ether iron are 
on the Vale of Neath Railway, almo-t equidistant from 
the large shipping ports of Swansea and Cardiff, having 
both broad and narrow guage rails running into the 
works, and in the same coal and iron fields as the 
fellowing well-known ironworks, viz. :— 

The Abernant, Messrs Fothergill and Co. 
Cyfarthfa, Mes-rs Crawshay. 
Dowlais, Messrs Guest and Co, 
Rbymney, The Rhymney Iron Com- 

pany. 
Tredegar, The Tredegar Company 
Ebbw Vale, The Ebbw Vale Company. 
B!enavon, The Blavavon Company. 

3. The works are most substantially built. and admi- 
rably situated for the pu’ pose of carring on a large and 
profitable trade in the manufacture of hematite and 
other pigs, and consist of 3 massive stone-built blast 
furnaces, fitted with the latest improvements for econo- 
mising gases, blown by a powerful blast engine, with 
524 diameter steam cylinder, 8 feet stroke, with blast 
cylinder, 8 feet 8 inches diameter, length o* beam 27 
feet, with 4 boilers, 36 ‘eet 5 inches long, 7 feet 11 
inches diameter, with necessary air-teceiver, hot-air 
ovens, calcining kilns and cv ke ovens; foundery; 
fitting shops, and fire-brick factory; extensive forge; 
manager's house, offices, &c., &c. The four blast 
furnaces are capable of producing about 30,000 tons of 
pig iron per annum, about 10.000 tons of which will be- 
long to the iron ore companies for the suppl; of ore, 
an the forge of turning out 1,000 tons of malleab'e iron 
per month, or 12,000 tons per annum. The profits on 
both classes of iron may, under the arrangements 
already entered into, be taken at an average of not less 
than £1 per ton. 

4. The hematite iron ore mines to be acquired. and 
the fur her contracts for a supply of hemaii e ore from 
other mines, are important considera ions in the esta- 
blishment of the Company, «specially seeing the diffi- 
culty experienced by ironmasters at ta- present time 
in obtaining egular deliveries of goo! quality hematite 
ore, and it will be seen, on a perusal of the annexed re- 
po: ts, that an output of about 8,000 tons per annum is 
calculated upon from the four mines to be acquired, and 
taking this at the : urrent market value (on which bas's 
the profit on the pig iron is reckoned), the average of 
pront will not be less than 4s per ton. 

5. The importance and value of this combination 
cannot be over-estimated, as thereby the Comp-ny is 
relieved from any outlay, payment being taken for the 
ore supp'ied under contract, ona well-ascertained bas's, 
in pig iron, thus securing a certain supply of the ore, 
which the Company may deal with, either as smelters 
or merchants. The capital of the Company being but 
£125,000, compares very favourably with the other 
large establishments of a similar character having 
capitals varying from £700,000 to £2,000,000. 

6. An agreement has been entered into, dated the 
third day of August, 1871, under which the mines and 
works are obtained in consideration of an allotment of 
the ordinary shar s of the Company, and the payment 
of fifty thousand pounds in money, the remaining 
capital of £25,000 being considered more than ample 
for the bu-iness purposes of the Company. 

7. Considering these favourable features, the great 
and improving prospects of the iron trade, and that 
the total estimated profits amount to about £48,000, 
being £32,000 from the pig and manufactured iron, and 
£16,000 from the iron ore, a sum equal to 39 per cent. 
on the entire capital, the preference shares, which 
would but absorb an annual fixed sum of £7,500, may 
be regarded as a safe and desirable investment. They 
will, as before stated, participate in all divisions of 
profits rateably with the ordina y shares, after pay 
ment, first of 10 per cent. on the preference shares, and 
second, of that amount on the ordinary shares. 

8. Prospectuses and forms of application f r shares 
may be obtained on application to the Bankers, Solici- 
tors, or Secretary, at the ‘ ompany’s Offices. 

London, August 5th, 1871. 

Form OF APPLICATION. 
(To be reta ned by the Bankers.) 

To the Directors of the We!sh Ironworks Company 
(Limited). 

Gentlemen,—Having paid to your credit at your 
Bankers the sum of pounds, being £5 per 
share en my application for preference shares 
of £50 each, bearing 10 per cent. preferential dividend, 
of the Welsh Ironworks Company (Limited), I request 
you to allot to me that or any less number of the said 
prefer-nce shares, and I hereby agree to accept the 
same, and to pay the balance in respect of such prefer- 
ence shares in the terms of the prospectus, dated the 
6th cay of August, 1871. 

Went Ce “TUNED. nc cancenreccserenocenniestianeaniin 
AGEPCSE..0000020.00cccccevecs cocecevescosore cecccecee 
Profession (if Amy) .....-..0.ces00s ecomnannese 
BARES ccccceceees a 1871. 
Signature ........cccccrececeoscocseesessesceopecs oe 

(Addition to be signed by Applicant desir ng to pay up 
all the Instalments on Allotment.) 

I desire to pay up my subscription in full on Allot- 
ment, thereby entitling me to Priori'y in the Allotment. 

Signature ....... eocoveesccesveccececcsscesooeceosce 

THE WELSH IRONWORKS COMPANY 
(Limited). 

Bankers’ Recerpt. 
(To be signed by Bakers and retained by Applicant.) 

London, August, 1871. 

Received of the sum of pounds, 
being £5 per share on aoplication for preference 
shares of £50 each, ot the Welsh Ironworks Company 
(Limited). For Bank. 

SOOe ee ee eee Cee OEE E ESSE ETERS ESOS OF 
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NEW WHEAL SPEEDWELL TIN 
MINE (Limite). 

Now that the price of tin has been raised so as to 
render the working of tin mines once more aboat one 
of the most profitable businesses in which capital can 
be invest-d, the attention of the outside public is being | 
strongly directed to the oldest and what may be resliy 
termed the legitimate feld of mining ent rprise and 
speculation, the :in mining districts of West Cornwall. | 
The advance in the price of shares in Cornish tin ; 
mines during the past month has been astonishing, and 
many investors have more than doubled their money 
during that time. For example, Carn Brea shares, 
which a very short time aco were unheeded at a price 
of about £20 per share, cannot now be beught under 
£100, and will doubtle-s soon go bigher still. Indeed, 
it is the opinion of competent judges that now tin 
mines have begun to go ee: will omne a » 

essrs LISC * for some time to con.e. 
of 39 South Castle street, Liverpool, would therefore 
draw the attention of their clients and the public 
to the New Wheal Speedwell Mime, one of the 
most promising setts in a district which is unsurpassed 
for the value of its metallferous doposits, and 
which is surrounded by mines which either are 
paving or have paid enormous profits. It immediately 
adjoins and is on the same Indes as Old Wheal Spe: d- 
well Mine, which on a small outlay returned upwards 
of £160,000 to its fortuvate preprietors. Among other 
rich neighbours may be mentioned the Marazion 
M nes, which returned over £160,000; Great Wheal 
Fortune, nearly £600,000; Great Work, £700,000 ; 
Wheal Neptune (which is almost immediately con- 
tiguous tc New Wheal Speedwell), £400,000; and a 
score of others with nearly as large returns. Indeed, 
such examples as these might be referred to without 
number, but the enameration of all such would oceupy 
too much space. Messrs Liscombe will only remind 
their clients that it has been computed by the best 
authorities that the gross returns of this district may 
safely be estimated at not less than six millions ster- 
ling. The New Wheal Speedwell sett is traversed by 
all the most productive lodes of the neighbouring 
mines, and is even now in a position to return a largs 
quantity of sin before the great deposits of ore are | 

Messrs | iscombe beg that :.o time may be | reached. 
lost in applying for shares, as very few remain on hand, 
and they may speedily be expected to go toa good 
premium. 

THE HAMILION oMELIIANG 
COMPANY (Limited). 

Registered under the Companies Acts, 1962 and 1867. 
To purchase and extend existing Smelting Works 

and Mining Property near Hamilton, White Pine 
County, Nevada, U.S. 

Capital, £60,000, in 12,000 shares of £5 each, 
10s payable on agplication, and 10s on alletment. 

Directors, 
A. Alison, Esq. (late Iron Master of Glasgow), Elgia 

road, Bayswater. 
F. Bennett, Esq., Metallurgical Engineer, 

Broad street, London. 
Athole Burnett, Esq., Berkeley square. 

19 12 

donian Insurance ‘ ompany), Blackheath. 

holders. 
AGENT In NEVADA. 

J. A. Paxton, Esq., Agent of the Bank of California, 
‘ Hamilton. 

BANKERS. 
National Provinci:1 Bank of England, 

street, London, and its Branches. 
Bank of California, Hamil'on, Nevada. 
Sourcrror—J. Rand Bailey, Esq.. 8 Tokenhouse yard. 

AvupbiTors—Messrs Ford and Smitb, Public 
Accountants. 

SecrETARY (pro tem.)—Mr M. Beale. 
Orrices—10 Bartholomew House, Bank, London, E.C. 

ABRIDGED PROSPECTUS. 

Bishopsgate 

ing and mining property, situated near Hamilton, White 
Pine District, Nevada, U.S. The works consist of smelt- 

plete, occupying a site of about 9} acres o freehold land 
The mining property consists of the following valuable 
mining clams, viz., ‘* Massachusetts,” 
“ Ethan Allen,” “ Ebenezer,” and “Silver Star.” 

capital, for the purpose of investigating the value of the 
works and mines. One of the Directors was sent out for 
that purpose, and a report containing the result of his 
examination can be seen at the Company's Offices. 

The result is so favourable that this Comvany is 
formed to purchase such works and mines for the sum 
of £8,500 in ca-h, of which £3,500 is to be paid down 
and the remeining £5,000 only if the shareholders them- 
selves at a general meeting (to be held before the lst 
November next) approve the results of the working, 
an« £27,500 in fully p-id-up shares (such shares to be 
left in trust till the Company pays a dividend of at least 
20 per cent.), or in cash at the option of tne Directors. 

The Smelting Works are most eligibly situated about 
three miles from Hamilton, in a position which practi- 
cally eommends an almost inexhaustible supply of 
smelting ores et a low price, ores ricn in lesd, silver, 
and copper, which can only be succes:folly treated in 
suitable smelting furnaces 

The average actual working of the farnaces of 
the Compary equals 30 tons of ore daily, caleu- 
lated to produce 7 tons of bullicn, of an averaye 
assay value of £40 per ton for silver, £16 per ton for 
lead, besides from 15 to 30 per cent. of copper, which is 
not value, and it is estimated that upon this basis 
that an annual profit .f £40,000 will be realised. 

M-. C. M. Fisher, American Counsellor-at-Law, 47 
Finsbury circus, has investigated the title to the pro- 
— and he has reported everything to be in perfect 

er. 
The contract for purchase, together with a copy of 

the Memorardum and Articles of Association, may be 
ins: ected at the Offices of the Solicitor to the Company. 

Samples of the ore from the Company's mines, and 
ballion smeited at the works, with maps, may be seen 
at the Offices of the Company, where deta led prospec- 
tuses and forms of application for shares may be ob- 
tained; also at the Bankers, the National Provincial 
Bank of Engiand, Bishopsgate street, London, and its 
branches. 

New | 

J. Muir,, Esq. (late Secretary in London of the Cale- 

Two advitioval Directors to be chosen by the share- | 

This Company is formed to purchase a valuable smelt- | 

ing furnaces, steam j;ower, and necessary plant com- | 

“ Marion,” 

A Company was formed in August last, with a small 
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OUTHWARK AND CITY 
SUBWAY COMPANY. i 

For making an Underground Railway from St George's 

Church, ee >. ~ y- . 

Incorporated by Special Act of Parliament. 

Capital, £100,000, in’ 10,000 shares of £10 each. 

Deposit upon application £1 per share. Payment on 

allotment £2 per share. Calls for the balance not to 

exceed £2 per share, nor to be made at shorter in- 

tervals than three months. Unless an allotment be 

made all deposits will be returned in full. 
DIRECTORS. 

(The number of Directors limited to five by the Act of 
Incorporation.) 

Philip Hemery Le Breton, Esq., Chairman of the Val 

de Travers Company, Rosslyn park, Hampstead, 

Chairman. 
Professor D. T. Anstead, F.R.S., F.G.8., &c. 33 Bruns- 

wick square. 
Charles Banks, Esa., Director of the Tower Subway 
Company, Westminster chambers. 

| Sir W. Fothergill-Cooke, Great George street, West- 

minster. 
| Charles Liddell, Esq. 24 Abingdon street, Westminster. 

ENGINEERS. 
Messrs Peter W. Barlow, F.R.3., and Son, 26 Great 

George street, Westminster. 
Baywxers—Union Bank of London, Princes street. 

| Broxers—Messrs A. and W. Ricardo, 11 Angel court. 
SoviciTors. 

Bristows, and Carpmael, 1 Copthall 
buildings, E.C. 

SrcreTary—Mr J. Wilscn Theobald. 
Orrices—6 Victoria street, Westminster, 8.W. 

PROSPECTUS. 
This Comp2ny has been formed for the purpose of 

affording relief to the present enormous traffic passing 
along High street, Borough, and over London bridge, 
and for connecting with the City the extensive system 
of tramways having their termini south of the Thames. 
The Parliamentary powers conferred upon the Com- 
pany enable this to be effected by means of an Under- 
ground Railway, commencing at St George's Church, 

Messrs Wilson, 

| in the Borough, the junction of the important thorough- 
fares of Blackman street and Great Dover street, pass- 
ing under the High street and the River Thames, and 
terminating in Arthur street west, close to King 
William street and Cannon street. 

By the Report of the Committee on the Metropolitan 
Toll Bridges Bill, it appears that in the year 1865, 60 
millions of ers annually passed over London 

| bridge, since which time such additions have been made 
to these figures that the consideration of the best mode 
of relieving the unparalleled traffic between the pcints 

| to be served by the Subwsy has become a matter of the 
; Most urgent public importance. 

The number of persons passing from the Borough to 
the City will also be largely increased by the passengers 
using the systems of tramways from the populous dis- 
trict south, south west, and south-east of the Metro- 
polis, while the many objections to a lowing the tram- 
ways to be extended over London bridge point to a 
Subway as the only other available method of c. nvey- 

| ing them cheaply and expeditiously. 

The mode in which the ec»mmunication will be 
effected bas been practically demonstrated by the 

| Tower Sabway, which passes under the Thames 
| between Tower hili and Vine street, Southwark; and 
which, being of iron, has been constructed for about a 
tenth of the cost which would have been entailed under 
the old system of masonry. The principles upon which 
the Southwark and City Subway will be constructed 
are identical with those adopted in the Tower Subway, 
the material being of the same character throughout ; 
‘ut the area of the tunnel will be half as large again. 

Sy the means which will be employed for drawing 
the trains, all inconverience arising from the use of 
ordinary steam engines in underground railways will 
be obviated, while the atmosphere in the tunnel will be 
constantly renewed by a current of fresh air. 

The Tower Subway Tunnel. in length two furlongs, 
was executed at the rate of nine feet per day from one 
fece. At the same rate of working the Southwark and 
City Subway, 5} furlongs in length, can be constructed, 
by working from both faces, in seven months, or making 
allowances for the sinking of the shafts and the con- 
s'ruction of the other necessary works within 12 
months, 

The cost of construction has been ascertained by the 
experience gained? by the Tower Svebway; but in order 
to «nable the Directors to speak with greater confidence 
as to the cost of the Southwark and City Subway, con- 
tracts for a considerable portion of the land require’ 
have been made, and a contract for the execution of the 
works has been entered into with the same contractor 
who constructed the Tower Subway, at prices which 
leave no doubt that the underiakirg will be carried out 

| considersbly witin the share capital of the Company, 
| and without meking any use of its borrowing powers. 

The Tower Subway was opened for foot traffic on the 
| 24th December, 1870, and within the first six months, 
| more than hsif a million people wa'ked torough. 

The following is estimated as the minia-um revenue 
of the Southwark and City Subway, viz. :— 

| Trains to start from each terminus every five <£ 
minutes, with an average of 36 pas-engers in 

| each train, or ore-third of the maximum 
accommodation, which will be for 105 pas- 

| _ sengers. 
elve trains each way, or 24 trips per hour, 

with 36 passenge’s in each train, would give 
en average of 864 per hour, and in a working 
day of 18 hours, 15,552 passengers. These at 
atoll of 1d each, would give a daily gross 
taking of £64 16s, and say £32 8s for half 
traffic on Sundays, or of, per annum. setncsooeses 21 

The Company by their Act have power to ~ 
charge 3d per passenger for first-class pas- 
seng: rs; but excluding all calculation on 
this head, and adding an additional penny 
for only one-tenth of the ab:ve number, as 
second-class passengers paying 2d ............ 2,196 

2 24,162 
| Deduct one-third for working expenses ..... 8,064 

Leaving a balance of ................4 16,108 

7770 8 00305——™"_—————— 

—$—$—$— $< 
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Equal to a return of over 16 per cent. per annum on the 
entire share capital, or a considerably higher return on 
the estimated e ture. 

With reference to the estimate of one-third of the 
gross revenue for working expenses, there is no doubt 
such proportion will be amply sufficient, it having been 
satisfactorily proved that with a light narrow-gauge 
railway the expenses are far less than by the ordinary 
system. 
Applications for shares, accompanied by a payment of 

£1 per share to the Company's kers, must be made 
on the annexed form, either to the Company, at their 
Offices, 6 Victoria street, Westminster; or to the Brokers, 
Messrs A. and W. Ricardo, 11 Angel court, Bank. In 
the event of the full number applied for not being al- 
lotted, the balance of the deposit will be credited to the 
payment due on allotment, and should no allotment be 
made, the deposit will be returned in full. 

SOUTHWARK AND CITY SUBWAY COMPANY. 
Form or Appiication.—(To be retained by the 

Bankers.) 
To the Directors of the Southwark and City Subway 

Company. 
Gentlemen,—Having paid to your Bankers the sum of 

pounds, being £1 per share on my applica- 
tion for shares of £10 each in the Southwark 
and City Subway Company, I request you to allot to me 
that or any less number of the said shares, and I hereby 
agree to accept the same, and to pay the balance in re- 
spect of such shares in terms of the Prospectus, dated 
this 10th day of August, 1871. 

Name in full..........++ eoccecoececs easccsumsen 
BIE cervencsnssensegnqunngnn’ eovenesoesenences 
Profession (if any) ........«.++ pqpenqencences 
Da 1871. 

RRGIEES nccoctnsnvepsrecnces eccenee 

SOUTHWARK AND CITY 
SUBWAY COMPANY. 

The LIST for SHARES in the above will be CLOSED 
on TUESDAY, 15th, for London, and WEDNESDAY, 
16th inst., for country applicants. 

PINE FLAVOURED STRONG BEEF 
TEA at abovt 3 apint. Ask for LIEBIG COM- 

PANY'S EXTRAC OF MEAT, requiring Baron 
Liebig the Inventor's Signature on every jar, being the 
only guarantee of genuineness. 

Excellent economical stock for soups, sauces, &c. 

])ECISION OF CHARACTER.— 
See Econouy or Lire.—(‘‘ My Library,” Vol. L. 

INDECISION.—See Economy oF Lire.—(*My 
Lib ” Vol. L) 

SECRET OF SUCCESS IN LIFi.—See Economy 
or Lire.—(“ My Library,” Vol. 1.) 
RUDOLPHE, the Young Aspirant—See Patient 

Bors.—(“ My Lib .” Vol. IL) 
PATIENCE IS GENIUS.—See Patient Bore.— 

“My Library,” Vol. IL.) 

RANVILLE COLLEGIATE 
Schoel, East Cliff, Ramsgate—The Rev. Dr 

Tandy bas vacancies for one or two pupils. Reference 
kinaly permitted to the Rev. John Gilmore, Rector of 
Trinity, Ramsgate; and to the Rev. A. Sitwell Vicar 
of Minster, Priest in Ordinary to the Queen, etc. There 
are also vacancies in the Granville Preparatory School, 
— is in connection with, though diatinct from, the 
above 

MR LEWIS AND SON, 113 
Strand.—The Royal Lewisham systems of 

Writing, Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 years by Mr Lewis, the real 
inventor and first teacher of these world-renowned and 
only infallible systems, ensure perfection after a few 
easy and interesting lessons. Persons unable to take 
the lessons may obtain the inventor's works for self- 
instruction at his only institution 13 Strand. 

Kou ATION.—<ONE YEAR'S 
Good Schovling” at the English and Continental 

College, Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them inte any business, a 
ear’s finishing instruction in a highly recommended 
sarding school, of limikeu number, near town. to be 

pertectea (even if backward) in peumanship, commer- 
cial and polite corie-~pondence, arithmetic, bookkeeping 
(or mathemrtics and drawing), French conversationally, 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 
masters. Younger boys, to be prepared for public 
schools, the professions, and competitive examinations, 
are received fur a longer period. Dry playground, 
with a gymna-ium and a splendid cricket field. close to 
the house, which /atter is replete in all its appointments. 
Highest references as to liberal board, kind treatment, 
excellent health, and first-class pregress of the pupils. 
Eight first-class masters are engaged to secure the suc- 
cess of thirty pupils. Terms—30 guineas under 12, 
35 guineas under 14, and 40 guineas per annum under 
15 years of age. 10s for laundress, 10s for books and 
stationery, and for tuition of dancing, drilling, singing 
and brass band instruments. 10s per quarter are th 
only extras. Established 1857. Address Dr VELLERE 
Harrow 

OLLOWAY'’s PILLS.— 
Bilious affections and stomach complaints, in. uced 

by atmospheric heat or too liberal diet, if not at once 
checked are often attended with serious consequences. 
When anyone finds his ideas less clear than usual, his 
eyesight dimmed, and his heau dizzy, while he is indis- 
posed for all exertion, physical or mental, he may re 
sure that he is in immediate need of some co ling and 
purifying medicine. Let him seo at once for a box of 
Holloway's pills, after a few coses of which his head 
will be clear again, his spirits be elevated, and ail 
his energies be restoies. Printed directions for the 
guidance of patients in the use of this admi.able 
medicine are affixed to every box. 

[Aug. 12, 1871. — 
KENABAN'S _LL WHISKY. 

This celebrated and most delic'ous old mellow 
spirit is the very 

CREAM OF aon 
in quality unrivalled, pure, and more 

hanes than the Saail tame Brandy. 
Note the words— 

“KINAHAN’S LL WHISKY,” 
on seal, label, and cork. 

Wholesale Depot, 64 Great Titchfield street, Oxford 
street, W. 

[P)UNVILLE'S OLD IRISH WHISKY, 
BELFAST, of same quality as that to 

the International Exhibition of 1862, Dublin bi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direet 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 

London offices, 4 Beaufort buildings, Strand, W.C. 

SAUCE.—LEA & PERRINS. 
THE ‘‘ WORCESTERSHIRE. 

Pronounced by Connoisseurs, 
“TH ONLY GCOD SAUCE.” 

Improves the —. and aids 
Unrivalled for piquar y and flavour. 

Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS 

And see the names, 
LEA & PERRINS, on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London. and sold 
by all Dealers in Sauces throughout the World. 

’ a MELN ERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 

gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rovberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements 2auring tne last 
ralf constitutes their safes the and 
(quality considered) the cheapest saf against 
fire and the modern burglar. Milners’ Phoenix Safe 
Works, Live’ 1, the most extensive and co in 
the world. pots: Liverpool, Manchester, 8! id, 
Leeds, Hull; London depot, 47a Muvo: 
near the Bank of England. 

ROYAL GALLERY OF 
ILLUSTRATION. 

Mr and Mrs German Reed's Entertainment.—A new 
Entertainment, written by Arthur Sketchley, will be 
produced at this popular place of amusement on Mon- 
day, August 14. A SENSATION NOVEL, in conse- 
quence, will be withdrawn on Saturday next, the 12th 
inst.. after a run of 186 performances. The success of 
A SENSATION NOVEL may fairly be attriputed to 
the clever satire of Mr W. 8, Gilbert, and the admirable 
manner in which the present entertainment is sustained 
by Mr and Mrs German Reed and the talented company 
at their command. 

ROYAL PRINCESS’S THEATRE, 
Sole Lessee—Mr Benjamin Webster. 

Managers—Messrs B. Webster and F. B. Chatterton. 
Great success of EILEEN OGE. 

New Drama—New Farce. 
On Monday and during the week at 7.45, EILEEN 

OGE; OR, DARK’S THE HOUR BE&FORE THE 
DAWN. By Edmund Falconer. With new and 
beautiful scenery by F. Lloyds. Dances, ke., 
by Mr J. Cormack. Music composed and arranged 
by Mr W. C. Levey. The drama produced under 
the direction of Mr B. Webster. Characters by 
Mr Edmund Falconer, Messrs George Jordan, J. G. 
Shore, Barrett, Howard Ruasell, F. Moreland, C. 
Seyton, H. Clifford, R. Romer, Culien, Morris, 
Travers, Meade; Misses R. Leclercq, E. Stuart, 
Hudspeth, and Mrs R. Power. Preceded by a new 
Farce by F. Herbert, entitled A CRIMINAL COUPLE. 
Messrs Barrett, C. Seyton, Cullen, and Miss Lennox 
Grey. To conclude with A DOMESTIC HERCULES 
Messrs B. Wright, F. Moreland, F. Charles; Misses 
L. Grey, and Seymour. Doo:s open at 6.30, commence 
at 7. Box office ‘ pen from 10 tili 5 daily. 

ROYAL STRAND THEATRE.— 
Mrs Swanborough begs to announce that Mr John 

8. Clarke, having retu ned from the U.S. of America, 
will appear every evening until further notice.—The 
performances will c »mmence, at half-past 7 o’clock, with 
LODGERS AND DODGERS. After which, the HEIR 
AT LAW. Supported by Mr John 8. Clarke, Messrs 
Harry Paulton, Harry Crouch, Walter Joyce, John | 
Wallace, E. Chamberlaine, and H. J. Turner; Miss Ada | 
Swanborough, Mesd+mes Louise Claire, and Raymcnd. 
To conclude with MISS EILY O'CONNOR. Characters | 
by Messrs Edward Terry, (1. J. Turner, E. Chambcr- 
laine, and Harry Paulton; Mesdames Jenny Lee, Rose 
Cullen, sborne, Armstrong, Raymond, and Topsey 
Venn.—Box office open daily from 11 till 5 o'clock. 
Prices of admission: Private boxes, £1 lls 6d and 
£2 2s; stalls, 7s; dress circle stalls, 4s; boxes, 34; p't, | 
28; gallery, 6d—Acting Manager, Mr Arthur Swan- 

le Spal as OE NS 

ROYAL POLYTECHNIC.— 
Professor Pepper's “Trip to the Western High- | 

lands of Leland:” grand Scenery, and Irish Songs by 
Miss Barth—En t of George Buck and. Esq., 
and Great Revival of Heory Russell's Songs, under his 
personal kind superintendence, with grand Sc-n c aud 
OpticabEffects.—“ Paris, as it Was and Is.” illustrated 
with a besutifal series of Pictures of the Public 
Buildings ands ree*s; hy J. L. King. Esq.—Re-engage- 
ment of E. D. Davies, the Premier Veutrilogv:i-t.—The 
Ghost ana other Entertainments as usual.—Admi,sion 
OneShilling. Open from 12 to 5, and 7 to 10. 

street, City, 
Circulars free by post. 
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Correspondence. | International Coinage, published at Aarau ni Gaanana || 
— | for the ability with which he represented his country at the | 

THE MAYOR’S COURT. Monetary Conferences of 1867-70, where he at all times con- || 
TO THE EDITOR OF i : eee | sin-Bieeies OF THE ECONOMIST sistently advocated the larger measure of interest and policy | 

recognised organ of the monetary in- | to ; “eer ; 
terest, and as I feel assured that you do not desire in any | mike ee ee s aa] 
manner to mislead it, let me therefore sa fi eee se cg rs PSI . 3 y a few w respecting the Mayor's Court, upon which eo esa | intrinsic weight of 25 francs exactly, of gold nine-tenths fine. | 
in your last number, particularly as my knowledge has been The chances of a further full consideration of such a plan are, || 
obtained through an extensive practice in it. perhaps, nearer to practical realisation than is generally 

I may say that the Court does not and never has claimed imagined. So soon as peace between the North German Con- | 
any authority or jurisdiction over goods out of the City of federation and France shall be established upon a firm basis, 
London, and all persons will so be told if they apply to the | the report of M. Ozenne, the Secretary of the Paris Commis- 
Court. sion of 1870, printed in first proof just before the war broke | 

_ The process of foreign attachment may be said to be pecu- | out, will doubtless be considered as a guide of the highest im- | 
liar to this Court, and it is not very wonderful that any | portance in determining the course of further action in regard | 
creditor will call into use any process by which he can obtain | to the adoption of a single and exclusive gold standard within 
payment of his demand. It must not be supposed that this | a definite and limited period of time, both by the Governments 
Court, though hag Court, deals in small figures, or that | o¢ France and of her monetary allies, and of the North German | 
the process of foreign attachment is only used for small Confederation and of those States whose commercial and | demands, or for the purpose of the money lender. It is of ; ; 
great commercial use, as evidenced by the annual official general polity are moulded on its model. return ; thus, for the last three years the amount sought to be In the meanwhile, the Swiss tarification of the sovereign at 

recovered under this process and the average of each attach- | * fixed exchange, although it has not the claim of novelty, has 

| 
| 
| 

} 
i 

ment is as follows :— at least the effect of showing the continuous and earnest desire 
. Amount now spreading in many nations to cease to look with jealousy 

— a. on the impress of their own mints as the sole guarantee of | 
oo £ : their legal tender metallic circulation, and to regard rather | 

EE satnocccsoonns nasceccscncose 510,930 ....seeee 555 the intrinsic value of such coins of foreign countries as are | 

1870 a aasaar ZL 1088 __ | Hoyally and fairly struck, and entitled to the same right of 
This shows that it is of commercial value, and I may say that freedom of currency as the home manufacture. On such | 
many thousands are annually recovered by this process that grounds, the Swiss tarification of the sovereign may be viewed 

would otherwise be lost to the creditor. There is however | #5 giving a certain additional stimulus to the expectation that | 
this absurdity with reference to the custom—it exists only | Parliament will, at no distant date, follow up the Chancellor 
in the City of London and not in Middlesex ; and rather } of the Exchequer’s disposition to favour the plan of reducing | 
should it be said apply it generally than abolish it, or, as you | the future coined value of the sovereign to that of 25 francs 
suggest, abolish the Court. As to abolishing the Court, the | exactly. Not only is our convenience, but indirectly our 
rapid and continuing increase of business in it points it out as | financial influence also, mixed up with this question. Toa | 

a Court whose process and practice should be copied rather | creat extent, indeed, our old national pride at seeing the circu- 
than abolished. The facility of the proceedings, and the very } jation our gold coin attained as the most widely spread in the 
small fees taken in it, knowing that it pays its expenses, | niverse has already suffered a check. The sovereign has 
renders it almost a marvel when it is, as an Inferior Court, al b ss . 7 . 
compared with the County Courts, whose fees are preposterous, ready been greatly distanced, as regards amount of pieces in 

and which yet cost the country more than a quarter of a million re ay apf bug ex ata ee = Shae 
per year. This increase is as marked in its ordinary as in its | P1¢°°S Ot the countries of the Monetary Convention. 
extraordinary jurisdiction. There are few merchants in the It is not so generally known that the Austro-Hungarian 
City of London who would venture into a County Court ; there Government a new signifying to foreign countries: the 
are few who would hesitate to prosecute a right in the Mayor’s | complete adhesion of Austria and Hungary to the principles 
Court. Its Judges and its officers are men who possess the | of this Convention, and their avowal that it is done in order 

highest qualities, and I know of no Court in Westminster to prepare the way for the introduction of a gold standard. 
Hall or at Guildhall where justice is more evenly adminis- Pieces marked 20 francs or 10 francs respectively on the left- 
tered. Let me say, in conclusion, that the process of foreign | hand, and 8 florins or 4 florins respectively on the right-hand, 
attachment as exercised in the Mayor ’s Court has been the | of the Imperial eagle, have already been struck in Austria and 
subject of inquiry by two Royai Commissions, and each has | Hungary, with inscriptions in Latin and Hungarian. These 
recommended its continuance.—I am, Sir, your faithful ser-| Qin, are in precise conformity with the weights and conditions 
vant, G. Ditton Wess. stipulated in the Monetary Convention, and are entitled to full 

Union Bank chambers, June 7. ; 7 ‘onal ci TT 
: ; a aw reciprocal and internatio circulation, in terms of the Mone- 

[We should quite agree with our correspondent ‘hat © 0° | tary Treaty of Slet July, 1967, which was signed by the ; . be extended, but the 
writ of foreign attachment ought to we late Baron de Hock and M. de Parieu as Commissioners : its i work for a Court which is the 
issue of such writs is no proper Plenipotentiary. The Austro-Hungarian Government had | mere appendage of a moribund Corporation. The cases we : 

aieried — were cases in which a jurisdiction was attempted | previously, by Treaty of 13th June, 1867, withdrawn from the | 

Treaty of 24th January, 1857, with the German States, the | to be obtained not over foreigners who had goods in this | 

country, but over English subjects domiciled here upon | “golden crown” established by the latter Treaty, of an exact 

various flimsy pretexts.—Ep. Econ. | metrical weight, but without other than a fractional proportion | 

eee to the leading units of gold coinage, having been found to be | 
a practical mistake. 

WITZ AND TRIA, AND INTERNATIONAL 
| 

T ree — The present adhesion of the Austrian Empire to the Mone- || 

tary Convention of December, 1865, brings up to 130 millions 
COINAGE. 

TO THE EDITOR OF THE ECONOMIST. 

Srr,—The National Council of Switzerland has decided upon 

taking a step calculated to facilitate commercial and financial 

dealings with England, and to protect travellers of all nations 

from the not unfrequent rapacity of Swiss money-changers 

| 
of souls the total population of the nations thus included in | 
international arrangements giving currency to a compact 
gold coinage of any existing units of circulation whose com- | 
mon denominator is 5 francs. Thus the English and Aus-| 

resolution for a tarification of English tralian sovereign stands excluded from the charmed circle by | 
and hotel keepers. The a difference of about 20 centimes, or something under two- | . e of 25 francs 10 centimes, at 

ee ea encth bo legally San in Switzerland, | pence; and the half-sovereign by a difference of 10 centimes, | 

has been arrived at on consideration of a report from one of | or (say) one penny; and what would be one of the most useful 

the members of the Council, M. Feer-Herzog. This gentleman, coms of the Convention—the 25-frane piece, identical with 10 

formerly a manufacturer, is well known for his writings on florins, and with 5 dollarsof what the American gold coinage of | 

ee mm ct CCC lll lll ll) 

s 
(nn a SS —_— —~—-—-_ —— _ - ec, 



| 1 In theiinterval—during which “ public o 

14 
| the futuxe will almost certainly be—is indefinitely postponed, 
|| from our! English over-hesitation in facing a change which we 
| know mst inevitably have to be e at some time or 
another. . 

inion ” is supposed 
‘to be making up its mmd—it is not a little remarkable to see 
how we allow certain interes re <. re concern in 

| keeping jup the present state of things, w dust in our 

| eyes, 80 ti hat the vifficulties of a change are magnified, and the 

| 
|| perty, that he gave up game-preserving. 

| geons, aud violently assaulting John 

|| Burgess: a 

advantages it presents to our commerce and industry unduly 

made light of. We strain at the gnat—for the 20 centimes 

reduction of our present pound could be made up to us by the 
| proposed plan of a seignorage, to serve the seni e 7 pees of 
| a mint-charge for manufacture, and of a perpet fund for 

'sustentation of the coinage in its integrity; whilst we 
swallow ‘the camel —or, in other words, as easy-going 

| Englishmen, we put up with Swiss National Councils 
| Forci ign Mints treating our poor sovereigns—whose intrinsic 
|| worth is ‘quite 20 centimes above 25 francs—as worth onl 

10 centimes above it in their tarifications. Ind 
| it is even refreshing and generous on their part to 
| give us so much, seeing that in postal, railway, te egraph, 
ke am picket, and other Conventions of an international 
character-—(to say nothing of the terms on which foreign loans 
are gen¢ rally placed by contractors on our market)—we wil- 
lingly allow ourselves to be mulct to the tune of millions, by 
giving uy altogether the whole of our 20 centimes per pound 
ste ling, allowing it to be treated as 25 francs. Besides this, 
in our lov ie for things as they are, we subject our coin—through 
the operation of a free mint, and the upholding of an obsolete 
system of finality in our standard—to a serious degradation 
from its' due rank and power, as a leading coin of the 
world, dcwn to the lowest point any coin can possibly sink 
to, where, it is only—as mere bullion—food for the melt- 
ing pot, 4 pasture ground for the profits of a small monopoly 
and cli ue of changers and bullion dealers, and a hindrance to 
that clear and easy relation and proportion between the coins 
of all great countries, which should, so to express it, speak a 
common and intelligible language of value and price in all 
their contracts and engagements. If this could be so—and if 
the will exist the way is clear—it would contribute, so far as 
any matérial object can, to a promotion of that good under- 
standing between nations and races that subserves feelings of 
amity ana peace, and interposes yet another bar to disunion 
and war, from which the rightly constituted mind of nations 
great in’ industrial and commercial rank is ever sincerely 
averse.—i am, &c., FREDK. HENDRIKS. 
were 1871. 

Aariculture, 

CRIMINALITY AND GAME-PRESERVING. 
THERE are few more pleasant counties than Hertfordshire. 
Its climate is salubrious: its soil is capable of bearing large 
crops of ¢very kind of agricultural produce. A considerable 
proportion of its farms are well cultivated. Its proximity to 
the Metropolis affords the opportunity of disposing advan- 
tageously of meat, grain, hay, and roots; and of getting back 
stores of 1aanure, whereby the intelligent farmer may increase 
the produce of his farm almost indefinitely. Rural labour, too, is 
fairly paid, and though somewhat rough in manner, the farm 
working people are in general well-disposed and industrious. 
But thers is one curse which goes far to blight the favourable 
prospects of the rural districts of Herts. It is grievously in- 
fested with game preserves. The county abounds in consider- 
able woodlands, and these woodlands are the sites of game 
preserves, from whence issue the Game Law-protected wild 
creatures which devastate the farmers’ crops, and spread 
savagery;and crime amongst the otherwise industrious raeal 
populati jn. Some oe and frightful illustrations of this 
occurred’ at the late Hertford assizes. At those assizes, it 
appears from the calendar now before us that no less than 
| twelve men were charged—in four different game preserves— 
| | with night poaching, armed with guns or bludgeons, and in 
| three of the cases with most savage assaults upon the game- 
| keepers. We some years ago knew a landowner—then a 
young 1 man—who, following the foolish fashion of his class, 
ecame @ great preserver of pheasants. A case of night 
poaching: occurred in his preserve, wherein so much violence 
and so near an approach to murder took place, that, although 
he proseyated the night poachers to conviction, he determined 
never ag¢in to have such fearful scenes enacted upon his pro- 

How happy would 
county—aye, and | 

rietors also—if the Hertfordshire landowners 
0 likewise. In the first case at Hertford, George | 

it be for ‘the farmers and labourers of the 
for the landed pro 

| would gc and ‘ke 

of Luton, were accused of “ oe hing, with blud- 
er, the gamekeeper 
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22, and George Fenson, aged 27—both labourers, | 

eC 12, 1871. 

of Charles Hale, Esq., at ko ok Castes Si iin en Soe eae sentencing 
Fenton to ten * penal s e, the Chief Justice 
said his offence “ been aggravated py the exercise of most 
brutal and cruel violence towards the keepers Now, you | 
seem to think that in this county you are not only at liberty to 
commit trespasses and offences t the Game Laws, but 
that when interfered with by the keepers, whose dut a: is to 
protect the interests of alten employers, you are at liberty to 
use brutal force and savage violence b are in the way 

has been proved you have done. This must be put a stop 
You and your companion Gray (who escaped), who 

I wish stood by your side on the present occasion that I ht | 
make an example of him, attacked the unfortunate Walker | 
with murderous weapons—the one with a bludgeon, a blow 
from which might have fractured a man’ s skull, and thus have 
taken his life; and your a anion (Gray) with a spud, 
armed with a metal end, every low from which produced a 
wound on the unfortunate man’s head, cutting him to the very 
bone. Besides that, he had bruises on every part of his body, 
and his arm was broken. In fact it was a mercy and a marvel 
that the man’s life was not sacrificed.. For days he was in 
danger, and if he had died you would have had to answer for 
his life with your own.” And Fenton, it appeared, had been 
convicted three times under the Game Laws, and five times 
more for poaching and assault. His companion Burgess, who 
committed no violence, was punished with six months’ im- 
prisonment. 

In the second case, George Wright, aged 52; William 
Edmonds, aged 36; and John Rolph, aged 26—all of Wheat- 
hampstead—were prosecuted for night poaching with gurfs 
and assaulting Blundell, the keeper, on the pa of Earl 
Cowper, at Brocket Hall, lately belonging to Palmerston. 
Rolph was acquitted, but was told by the Chief Justice that he 
had a narrow escape. To Wright his Lordship said—* When 
the keeper did his duty in coming up to you, you struck him 
two violent blows with the end of your gun, one of which in- 
icted a severe wound upon him, and the other nearly Dnaoked 

his teeth down his throat With regard to you, Edmonds, 
when this poor man had been knocked down and beaten, and 
was about to rise, and wh’le he was begging for mercy, you 
came back and gave him a brutal} blow under the ribs, which, 
but for the powder-horn he had in his pocket, and which the 
violence of the blow smashed up, would have broken his ribs 
and csteuenh his life.” 

Both these men were sent to penal servitude for five years. 
Edmonds had been convicted of offences against the Game 
Laws no less than thirteen times! 

The third case was “ night poaching with violence, armed 
with guns, at Offley, on the land of (to his shame be it) a gen- 
tleman farmer and a London banker. The offenders were 
John Seymour, a bricklayer, aged 33; Frederick Simpson, 
labourer, aged 25; and Jo Trueman, labourer, aged 20—all 
of Luton. Seymour was wounded by the discharge of the gun 
of a companion, and pleaded guilty. A very unpleasant 
Poe of this case was the fact, e icited from the game- 

r on cross-examination, that he keeps a mastiff to go out 
Mit him at night looking for poachers. He isa fierce dog. 
Trueman presented a gun to the breast of a policeman, who 
had joined the gamekeepers in assisting to preserve the game. 
On being remonstrated with he turned his gun and shot the 
dog. ereupon the policeman knocked him down with his 
staff, and got on him to hold. Then another poacher fell on 
the policeman and beat him, while others attacked the game- 
keepers with guns and sticks. The policemen and game- 
keepers seselted serious injuries. All the three poachers were 
visited with seven years’ penal servitude. 

In his address to the jury, the Lord Chief Justice observed : 
“It appeared that the Seep: Payne had a dog with him on 
the ee tin question, and, judging from its breed, one of a 
very te ak nature. He thought it was a pit that a man 
should have had with him bach an animal on such an occasion, 
because he was unable to control the animal to the same de- 

ee as he could control himself.” His Lordship also said 
e “ was extremely sorry that the constable raised his staff 

and used it as he did at the moment, because it might have 
been the means of provoking an attack (which it undoubtedly 
did) which might otherwise not have taken place.” 

Again, his Lordship thought it necessary to say to the 
jury, “let no consideration of the Game Laws stand in your 
way for a moment.” Surely when such a caution is deemed 
proper by the Judge, in a case involving so much sav: re 
violence—on both sides—a stronger condemnation, by impli- 
cation, of the Game Laws could scarcely be made. 

In the last of the four cases, George Boltwood, aged 20; 
Richard Higgins, aged 19, labourers, of Wormley; and Geo. 
Robinson, aged 21; and George » Hodge, aged 19, labourers, of 
Cheshunt, were convicted of ni right poaching, armed with guns, 

| at Broxbourne, on the land of Mr H. Smith Bosanquet. 
Here, no violence having been used, the lads were punished 
with only six months’ imprisonment, with hard labour. 
What a picture do these trials present of a civilised (save 

the mark) coun} ? Such things are the usual—the necessary 

eee es 

see eeenee 

nett w eee | 
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—results of game preserves in every district where re- 
serving has been general or long-continued. In bot : 
Hertfordshire has a most discreditable prominence. ow 
Jong, oh, how long, will the nation bear the bad laws and 
selfish practices which conduce to such dreadful criminality ? 

THE AGRICULTURAL LABOURER. 
A MEETING of some significance was lately held at Lient- 
wardine, a village on the borders of Herefordshire and Shrop- 
shire. The audience consisted entirely of agricultural 
labourers, the chairman, Mr Strange, having himself risen 
from the rank and file of rural ind ._ The chairman, in a 
long address, after describing some of the difficulties of the 
farm labourer, recommended as the main remedy the division 
of farms into large, middle, and small sized farms. He 
said:—‘‘ Let us for a moment look at a large farm, 
say 500 acres. Now out of that take a farm of 200 acres, 
and one of 100 and two of 50 acres each; there you see would 
be four families living where only one now lives; or, sup- 
pose we took another of 600 acres. Then out of that take one 
of 300 acres, one of 100, two of 50, and three of 33, you will 
then have seven. families where now but one lives.” And 
though admitting that the large farmer may employ as many ! wages isa better system of managi 
labourers as the aggregate body of smaller farmers, amongst 
whom it is proposed to divide the large farm, Mr Strange 
contended that with smaller farms there ~ould be more work 
for thelocal tradesmen, and that the landlord, notwithstanding | 
the necessity of keeping up more farm houses and steadings, 
“would not have to build such mansions as are called for on 
grouped farms.” _ Without doubt the consolidation of farms 
has, in some districts, been carried too far, because the 
occupier does not in most cases employ a proportionate 
increase of capital, and a landowner who has yet some small 
farms will do well to consider whether he cannot promote 
improvement without consolidation. It is, however, the fact 
that in small farm districts the farming is, as the rule, worse, 
and wages lower, than in districts where large farms are 

\\ occupied by farmers with fairly sufficient capital. 
Then a discussion followed, and both the chairman and the 

labourers concurred in demanding better cottages, some of 
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them wishing to rent theircottages directly from the landlord, | 
and not from the farmers for whom they work. The truth is 
that every farm should contain some cottages over which the 
farmer has com control, while other cottages in the same 
locality should be let directly to labouring men. 

But the main burden of the labourer’s laint was lowness | 
of wages. One man “had a wife and two ildren to keep on | 
lls a week.” Another “thought it only reasonable and right || 
that they should have 15s per week.” A third remarked, “that | 
if a man worked two or three hours overtime he ought to be 
paid for it.” One man had a wife and seven children, with |! 
Ww of 9s a week. | 

en one er said—“ They ought to be bound to give us | 
wages enough to bring up our children properly ;” while a sub- | 
sequent one said—‘‘ We get our masters to lower the rent and | 
raise the wages.” And Thomas Green thought they wanted a 
labourer’s club-room. ‘ Through competition, if one man did | | 
~ take the work from a eo did, and so, through | | 

e men not sticking ther, t ost ground gradually. If || 
labourers would only tek to cade oteesabd stick suk; thes | 
might do much, as the farmer could not do without them.” 

Now, the first requisite to any general advance of agricultural | 
r landed property. Abroga- 

tion of game-preservation, long and rational leases to farmers 
of competent capital, and the due performance by the owners | 
of such durable improvementsas properly belong to them,are the 
main points on which the wages question depends. All these are 
entirely within the control of the landowners and beyond the 
control of the farmers. Whether the searching scrutiny to 
which the law and practice of landowning in England is || 
becoming subject will awaken the landowners to something 
like a rational sense of the duties and their interests it is diffi- | 
cult to say; but if England is to continue the paradise of 
landlords they must look about them, and that without loss of 
time. On the other hand, it should be pressed on the attention 
of the labouring classes that the reckless way in which they marry | 
very early in life, without having made any kind of provision 
for a family, has much to do, not only with the pressure which 
they individually sustain from numerous families, but also with 
the competition which exists amongst them for employment. 

SOCIETE G NERALE 
FOR THE DEVELOPMENT OF COMMERCE AND 

INDUSTRY IN FRANCE. 

GENTLEMEN,—In conformity with Art. 39 of our Statutes, 
your Board of Directors has convoked you to a general meeting, 
to submit for your approval the accounts for the year 1870. 
We should have wished to be better a 28 to present to 

you the inventory of the last year, notwithstanding the inevi- 
table delays resulting from the interruption, during the siege of 
Paris, of all communication with our agencies in the provinces 
and our correspondents abroad ; but the situation has unfortu- 
nately been continued too long for it to be at this moment pos- 
sible for us to submit to you the regular balance sheet of the 
operations for the year. We must therefore restrict to a less 
comprehensive measure the accounts, usually so detailed, of the 
irection given to our affairs. ; 
From the commencement of the war we applied ourselves to 

realising, with the least possible sacrifice, all that portion of our 
assets corresponding to our liabilities exigible, and, facilitated 
by the nature of our investments, we were able in a few months 

to reimburse the enormous sum of 135,264,702f 12c, as you may 

see by the table annexed to.tue balanse sheet. 
‘This facility in realising your capital is the best proof of the 

solicitude your Board of Directors has always shown in the 
choice of investments for the funds our customers confide to us 
for temporary use. 

This is for a credit establishment a capital point, which, as 

ou may now judge, we have never lost sight of. You will ae- 

nowledge, on this occasion, how well justified your Board was 

in refusing to extend the circle of our participation in industrial 

operations from the moment that we were not able to obtain 

authorisation to issue bonds at a long date; industrial invest- 

ments have always a character of fixity that might have been | 

fatal to the interests of our Company. 
having rendered to om an account of the general direc- 

tion given to our affairs, we 

ee 
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aeniaien | 
to be given to our agencies in the provinces, and the movement 
of our business abroad. | 

M. Bourgeaud, one of our sub-directors was charged to orga- | 
nise provisional offices at Geneva, and from there he was able to | 
direct with facility, and under the most favourable conditions, | 
the realisation or continuance of the banking operations engaged | 
in abroad. ‘The director of the branch agencies also proceeded | 
with a staff detached from the central offices, first to Lyons and | 
then to Marseilles, centralising in his hands all the ramifications 
of our provincial administration; he maintained the regular 
working of our operations, and fulfilled in the departments, as 
we were doing in Paris, all the obligations of the Company. 

It was by those different measures, adopted in due time, tliat | 
we were able to meet all the requirements of the situation. 

That duty fulfilled, your council had to provide for a not less | 
important interest. We refer to our participation in the Guano 
undertaking and in the Peruvian loan. 

The business of those two affairs is and was conducted prin- | 
cipally in London, an intermediary station between Peru and 
France. MM. Dreyfus Freres and Cie., agents in Paris for 
the Peruvian Government, having transferred their firm to 
London, two members of our Board of Directors, in accord 
with your President, followed up in concert with them those 
vast operations; by their aid and with the intelligent and de- 
voted co-operation of MM. Dreyfus Freres, we were able to || 
meet all the difficulties presented by so exceptional and unfore- | 
seen a situation. 

There remained for us, after having exhibited to you the mea- 
sures adopted by us to preserve the interest of our Company, to 
give to you a detailed account, as we were accustomed to do 
each year, of our various operations. 
We regret that we are not able, in consequence of the con- | 

eeseeetttaatenaaaasa ttl Cl CCl lL LL LD COLE LE 

ve to inform you of the measures | siderations referred to above, to present to you an account in | 

adopted in prevision of the investment of Paris, for the direction , the usual form. 
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| We shall have to again take up at some future period the 
‘examination of a year so fertile iu instruction, and to show to 
_you, ky an exposition of the facts, as well as by the results, the 
| solidity of which your Company has given proofs in this fearful 
| crisis: 
| Thy complete examination made by your Board of the situa- 
| tion of the Company permits us to propose to pay a dividend of 
|5 per cent. on the paid-up capital. The Board is convinced that 
‘the profits on the year 1870 will be sufficient to cover that 
| dis ution, but in the general state of incertitude, it does not 

| think ‘advisable to fix the derivation of that sum before drawing 
| up a yegular balance sheet. For that reason, and although in all 

| probability we shall not be under the necessity of having recourse 
to ow: reserves (extraordinary and statutary), we must ask you 

| to poxtpone the imputation of the sum to be distributed. We 
there corfine ourselves to submitting for your approval the fol- 
lowing resolution :— 
ae The general meeting of shareholders, in the proposal of the 

|| Board of Directors, declares that there is reason to distribute 
the interest of 5 per cent. on the paid-up capital, or 12f 50c per 
share, that sum to be imputed either to the profits of the year 

| 1870 or to the reserves.” 
| You may see, gentlemen, that notwithstanding the unpre- 
_ecdenied crisis we have gone through, your interests have been 
'guardpd. We are also desirous to respond to the anxiety some 

|| of you have manifested to us, to affirm that nothing in the pre- 
| sent circumstances, and in the nature of the operations in course 
| of execution, requires a call of funds on your shares. 
| | A few days back the revival of affairs justified the belief that 

i 

the commercial crisis so successfully passed through by the Com- 
| pany, at the head of which we have been placed by your confi- 

| dence, had at leagth terminated ; whatever may be the move- 
|| ments in store, let us all hope that the future will preserve to 
| our establishment the credit and the position it has hitherto 
merit zd. 

|| Your Committee of Audit, associated in all our labours and in 
all our efforts, will teil you what perfect unity and harmony of 

|| opinions has not ceased to reign between us. It is by means of 
|| that eecord that we have been able to obtain the results which 
| we have the honour to submit to you, and of which the favour- 

able character is made more manifest by the gravity of the cir- 
"cumstances. 

In ¢erminating, your Board of Directors has to mark its sense 
of the zeal and devotedness of which your Director, M. Herpin, 
has given proofs in the trying circumstances against which we 
have had to contend. His forethought and solicitude have pro- 
vided for the necessities of a situation, the favourable results of 
which we are happy to have been able to announce to you. 
Your Sub-Director and Secretaries have been equal to their 
task; your auxiliaries have also fulfilled their duties to the 
Compuny, and at the same time have performed the patriotic 
service required of them by the siege ot Paris. 

The Board informs the meeting of the resignation given in by 
MM. Ed. Hentsch and Alph. Pinard of their functions as mem- 

| bers of the Board of Directors ; and by M. id. Cahen (d’Anvers) 
|| of hia functions of Auditor. 

Report of the Auditors, presented by M, Wolowski, one of them, 
GexTLEMEN,—Your Committee ot Audit, after having examined 

the situation as presented to you by your Board of Directors, 
has recognised the periect exactitude of it. We must, as last 
year, bear/witness to the order that reigns in the different parts 
of thé administration. ‘Lhe auditors, actively associated in the 
labours of the Board, have co-operated in the frequent verifica- 
tions of the cash, deposits, bills, and advances on securities or 
warrants. 

Gur principal mission consists in the verification of the inven- 
tory, which circumstances have not permitted us to draw up at 
present. But we must say that the situation authorises the 
distripution of 5 per cent on the paid-up capital as proposed to 
on. 

‘ W6 join entirely in the well-deserved testimony which your 
Board has expressed in excellent terms of the zeal and intelli- 

gence of which your administration and statf of officials have 
given fresh proof in the midst of such difficult circumstances. 

| : Resolutions of the General Meeting, 
I 

In conformity with the proposal of the Board of Directors, 
the general meeting authorises a distribution of 5 per cent. on 
' the paid-up capital, or 12f 50c per share, this sum to be taken 
from the profits of the year 1870, or from the reserves. 
| In consequence there shall be distributed to the shareholders 
|| from the Ist April, 1871, a sum of 12f 50c per share, represent- 
ing the interest of 5 per cent. for the year, on the paid up 
| capital. 

IL. 

In conformity with Arts. 18, 19, and 31 of the Statutes, and 
the decision of the general meeting of the 2nd August, 1864, 
MM. Ed. Blount, H. Davillier, B. Premsel are re-elected direc- 

years. 

oe 
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The Assembly decided on adjourning the appointment ot two 
Directors and one Auditor. to replace MM. Rd. Hentsch 
Alph. Pinard, Directors, and M. Ed. Cahen (d’Anvers), Auditor, 
ho have resigned. 

" ” Ill. 
On the motion of a shareholder the meeting voted unani- 

mously its thanks to the Board of Directors for the different 
measures it adopted to preserve the interests of the Company 
and for the management of the business during the year 1870," 

The attendance-book, signed at the commencement of the pro- 
ceedings, showed that 117 proprietors, representing 24,792 
shares, and giving a right to 258 votes, took part in the genera! 
meeting. 

BALANCE SHEET on the 3ist December, 1870—Not including the 
accounts of the Agencies in the Provinces. 

Derstor ACcounT. 
f c f c 

, Paid-up........00ssccceccseveese 60,000,000 0 
Capital } Deferred vildibie SE g0{000/000 of — 120,000,000 0 
Statutary reserve fund ........... séontedinn éineen jnitenanedae 3,822,085 23 
Special reserve fund .........sseseeeeees eeesececcceensccooeees 2,100,000 6 
ROD DE GEE - vin ctsisciccssonesesiteaoceeben capaaadiideatieaa <— 653,835 2 
OChOERO RODOUTES .,crcesscsiescresevcecsoceseseces dnenip taeda 13,321,192 53 
Temporary deposits,..... Lee cccccovenennce ereccecccccccccvccoess 202,400 0 
Deposits payable on fixed dates............secceresereeees -- 86,799,200 0 
Interests and dividends ........ccccccssesssecceres spbieseyeel . 68,328 94 
Acceptances and bills due ....... spbes wonepeospons cossseseeee 22,394,658 60 
TWEE G Socks ccoccccnccbees socbtsssots Sredcoesocscoocese sdexespene 5,111,005 16 
Balance of profits on 1870........ eccerecveccccsecsesesccceece 3,933,020 11 

208,405,715 64 
CrepIToR Account. 

ca f c f c 
. Am SO . srevverdccescecdsoosnceenes 971,513 06 in ae 

Cash 2 MAE con: Seteenachnecen he 1,385,534 19 2,857,047 55 
TUNES. necenantrctperenntevtongretinsrreseenretaenenneninn 813,628 46 
Disposable funds abiroad... ......ccccecseserereseeses eoecccees 6,699,916 56 
Gapryithe GCOS CRGURMIORS | ooc0ce cocnces sccccccnceneseccneese 7,142,099 20 
Coupons to collect ..........cccccccsscccccsecsccscosocecs seees 65,286 4 
Bemte B00M WAFOR, 20000000 cccicvscscccesscccocesoscesecoccocceces 5,180,797 26 
GREG Cl GON SUIE Rocce cccesccqnsnscesvooneosonncesascanees 21,361,897 10 
Advances on shares and other securities .................. 8,814,768 37 
Divers current acconnts.........ccccecssereees pecsecccvegboots 71,356,530 1 
Industrial and cowmercial investments ...............+. - 14,839,045 74 
Houses belonging to the Company ...........sesecesseeees 2,912,833 87 
POUT  sasnacescennbonsnenercqnnnbidpeaninnsidetiiesis moon pessees 7,295,115 48 

c 
‘ Call of 125f overdue ...... 66,750 0 i 
Shares } Calls ROEBETON coccvnccnssocee 60,000,000 of 60,066,750 0 

208,405,715 64 
Companrson of the Srrvation on the 30th Juno, 1870, and 31st 

December, 1870. 

June 30th, 
1870. 

f c f c f c 
Cheque accounts ......... _ $7,021,507 37) 13,321,192 53] 73,700,314 84 
Accounts at call............ 20,956,116 92 653,835 2] 20,302,281 90 
Temporary deposits ...... 4,374,584 84 202,400 0} 4,172,184 84 
Deposits payable at tixed 

dates ........ a teseeeeseees | 45,450,500 0) 36,799,200 0} 8,651,300 0 
Interests and dividends..., 134,196 44 68,328 94 65,867 50 
SIREUEE eteteccncctbecoccecsshec | 8,148,196 90) 5,111,005 16} 3,037,191 74 
Acceptances ..........0008 | 29,134,138 26) 22,394,658 60) 6,729,479 66 

DHE vastness ideas ‘195,219,240 73) 78,550,620 25/116,668,620 48 

Reimbursements of bonds at fixed dates in the agenci 
during the interruption of communications. 3,545,800 0 

120,214,420 48 TH EHSO HTH ETE O ESHEETS EHO EEE E OEE OEE ES CESseeeeseeese 
° 

. 

Comparison of the Srrvation on the 31st December 
1870, and 23rd March, 1871. 

December 31st,) March 23rd, 
1871. 1870. 

a ~ =e 

{ c f c 
Cheque accounts ......... 18,321,192 53) 9,262,061 69 
Accounts at call............ 653,835 2) 1,167,187 62 
Temporary deposits ...... 202,400 0} 503,800 0 
ante payable at fixed 

REID . -cegeepumngeeccanqevss 36,799,2 
Interests and dividends... - 68328 94 wees “7 
SITU sncven:-eamintnnneitoensd 5,111,005 16) 5,964,090 15 
Acceptances ........4 +-++| 22,894,658 60} 11,902,528 68 

Total decrease ............ 

Proprietors by Tuomas Hanre® 
540 Strand, at the Economist @rvice, 340 Strand, iu the Parish of St Mary-le-Strand, in the County of Middl esex.--Saturday, August 12, 1971. 

sesssesesssssaneeanecanecsecssseessesseere{1BO264,702 12 

tors for five years, and M. Louis Wolowski, auditor, for three — IN ey and Published fer the . | 




