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, the market is inclined to firmness, will aggravate the evils of 
the original error. Two reasons have been added during the 

|| week to those which formerly existed for immediately raising 
_the rate. One is a withdrawal of gold from the Bank for sbip- 
ment to New York. It is explained that this is not an 

\ exchange, but a “specia ” operation, and tbat no large sum 
j! 

made up to 

THE MONEY MARKET. 

WE think it is very much to be regretted that the Bank direc- 
tors delay raising the rate of discount. The rate, we must 

fore a sufficient reserve had been accumulated for times like 

the present ; and now the delay to make an advance, when 

SATURDAY, SEPTEMBER 6, 1873. 
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| gives the Highest, Lowest, and Latest Prices of Stocks, Shares, | 
|| and other Securities during the Month, the mode in which the | 

still think, was lowered rather hastily in July and August be- ‘ 

No. 1,567. | 

is likely to go—an explanation we are fully inclined to accept. 
The United States, as a country with a paper currency, has a 
difficulty in attracting gold from abroad if it should be 
required, and as a gold-producing and gold-exporting country 
it has only to cease its exports for a time to meet any demand 
thai may arise unless it is very sharp and imperative. This 
is all very true, but what the operation shows is, that at the| 
present moment the balance does not incline towards our | 
receiving gold from America, but rather the other way. We 
may even have to send away a little which we can very ill 
spare. One of our usual supplies is closing to us at a time of 
approaching need. 

The other ineident of the week is the revival of a bullion 
demand for Germany. There has been an unusual mystery | 
about this demand, but there is no real doubt that orders are | 
in the market for bar gold sufficient to absorb all that arrives, | 
the arrivals in sight in September being in truth very! 
small. All the purchases mada this week may not have | 
been for Germany, but if so, the fact that Germany is | 
now also buying is the more important. It begins to| 
operate on a barer market, and is all the more 
likely to go to the Bank. How important this incident is we 
need hardly explain in detail. We regarded it as sufficiently 
serious last week that Germany was likely to become a pur- 
chaser about the end of September, but if it is buying now, 
while the supply of 2,000,000/ a month from France is con- | 
tinued, the coinage must be at so rapid a rate that we may | 
almost look forward with dismay to the prospects of meeting | 
the demand for it when the French supply has ceased. No | 
doubt the Germans may stop coining at any moment, but it | 
is only prudent to assume that they are coining} 
so rapidly because of some urgent reason, and that | 

| they would not do so if they meant to cease at an early date. || 
| Wito all this demand impending, and with the existing ‘| 
reserve likely to melt away from week to week from the usual 

| autumn demands alone, we confess we can see no other safe | 
| course for the Bank but to raise the rate at once. It is best | 
| to raise the rate before the reserve has got to a point which | 
causes apprehension, and the margin is now so small that} 
very little will suffice to bring it down to that point. 

ENGLISH RAILWAY TRAFFICS, WORKING EXPENSES, | 
AND DIVIDENDS IN THE FIRST HALF-YEAR 
OF 1873. 

We subjoin in usual form an analysis of the accounts of the | 
principal English railways which make up their accounts to | 
the 30th of June for the first half-year of 1873. The state- | 
ment includes, for the second time, the South-Eastern Rail- | 

| Way, which was formerly excluded on account of the date to | 
| which the accounts were made up, but as we explained in | 
| March, when commenting on the accounts for the second | 
half-year of 1872, the tota's are so large that little substan- | 
| tial variation is made in the comparisons by the introduction | 

| 
| 

of a new company. We have also included in the present 
analysis two tables relating to train mileage, in order to give 
some geueral notion of the extent to which railway companies 
have profited during the past half-year by an increase of their 
charges without any corresponding increase of the business 
done—one of the principal points to be considered in reference | 
to the present position and future prospects of railways. 

Aitoget her, the past half-year has been one of the most surpris- 
ing in its results, even in comparison with the preceding half- 
years of the very remarkable period through which English 
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railways have just passed. It was the first complete half-year 

their charges to meet an unprecedented increase of working 
expenses, and the striking result is that, so far, they have 
generally had complete success. The accounts bring out 
various other facts of great interest which cannot but receive 

' attention, especially with reference to the future, but the fact 
_ just stated is, for the present, the principal matter. The diffi- 
culty was one of unprecedented magnitude, and, perhaps, the 

|| dangers it raised are not yet quite over. 

The first point to notice in detail is the great increase of 
| traffic which, as the half-year went past, foreshadowed the 
success of the companies in dealing with their difficulty. 

£ 
The traffic 1st half-year, 1873, was ............ 17,415,000 

_— ist half-year, 1872 ....c0ssccccsese0s 15,959,000 

EROPGRND  asvsvsescccccsscccnccesevecess 1,456,000 

_ And this increase is at the rate of 9°1 per cent., or nearly as 
_ great a rate of increase as in the 2nd half-year of 1871, which 
was by far the most remarkable which has yet occurred in the 
development of English railways. The decline of the rate of 
increase, which appeared to have set in from that half-year, 

| seems also to have been arrested, as the following statement of 
half-yearly increases since 1870 will prove :— 

TraFric INCREASE since June, 1871, 
Amount. 

£ Per cent. 
736,000 ... 53 

| 
| 
| Increase second half-year of 1870 ... 

— first — wo 912.000 ...) G8 

— second — 1871... 1,139,000 ... 9-2 
— first _ 1872... 1,170,000 ... &3 
— second — 1872... 1,256,000 75 
— first -- 1873... 1,456,000 91 

We confess this is a better result tha 
| half-a-year ago. We inferred from the diminishing rate of 
increase in the second half-year of 1872, notwithstanding the 

increase of charges in the course of that half-year, that the 
business of railways was tending to decline in quantity, and 
that this tendency might neutralise to some extent the effect 

| of the increased charges which would be in force during the 
| whole of tne past half-year. But the fact has been quite 
different. There has generally been no decline in the quantity 

| of railway business, and in fact rather a moderate increase. 

The proof of this last statement, and also of the fact that 
what railways have main/y gained by in the last half-year is 
an increase of charge, is to be found in a comparison of the 
amount of the increase derived from passengers and of the 

489,0001; and this is known not to be from any increase 
of charge, the addition of third-class passengers to all 
trains having in fact constituted a real reduction of pas- 
senger fares. And this increase of passenger business 
has been about as profitable as usual, the passenger receipts 
showing on the average an increase of 7:4 per cent., while the 
passenger train mileage has only increased 2-4 per cent., and 
in the case of some important companies there is a decrease. 
The companies, in fact, have benefited as regards their pas- 
senger traffic in precisely the same way that the Excise and 
Customs’ revenue has benefited by the prosperity of the 

| working classes. In goods traffic, however, though there is 
| also a moderate increase of business done, the goods train 
| mileage having increased 3:2 per cent., it is obvious that the 
principal benefit has been from the increased charge. Un- 
like passenger train mileage, goods train mileage is likely to 
increase in exact proportion te the work done; but while the 
increase of goods train mileage is only 3:2 per cent., the in- 
crease of goods receipts is 10 per cent., viz :— 

£ 
10,292,000 

2,326,000 
Receipts from goods Ist half-year, 187 = 

Ist half-year, 1272. 

ENCTORSO ...000sverccesecvecceccesccees 
= 10 per cent. 

Two-thirds therefore of the above sum of 967,000/ is derived 
presumably from an increase of charge, and would have 
| constituted a dead loss to the companies in the half-year, 
but for the steps which they have taken to compensate it. 

The results thus established as regards the past half-year 
| are a considerable increase of the quantity of passenger busi- 
| ness, a moderate increase of the quantity of goods business, 
and a great gain from the increase of the charge upon goods, 
In ordinary circumstances the half-year ought to have been 

967,000 

—————— 

train mileage run in the respective haif-years. One-third of the | 
total increase of traffic, large as it is, is from passengers, viz., | 

THE ECONOMIST. 

| 

we ourselves expected | 
{ 

| 

[Sept. 6, 1873. 
: ] among the most profitable in the history of our railways, al- 

in which the companies have tried the experiment of raising | though the moderate amount of the increase of goods busi- 
ness, coming after years of surprising increase, might have been 
taken as a sure sign of an approaching stationary, or even a 
declining period. The details of traffic as regards particular 
companies, it may be added, are very interesting. We notice 
especially the fact that the percentage of increase of passen- 
ger receipts is highest, not on the Southern or passenger lines, 
but on the heavy lines, particularly the North-Eastern, which 
shows an increase of 14 per cent. If the northern lines have 
suffered most, directly and indirectly, by the enhanced wages 
of the workmen, they have also received some compensation 
in the growth of their passenger traffic. 

The second great point in the accounts is that of working 
expenses, and the magnitude of tke difficulty is summed up 
in the fact that the above immense increase of traffic, only 
derived partially from an increase of charge, is swallowed up 
in the increased cost of working. 

£ 
The increase of traffic is ......scccscssccsccsesceces 1,456,000 
And the increase of working expenses is ...... 1,430,000 

RNIN cissinthcaninsshinkecncedangbisiuaie 26,000 

The companies in raising their charge have thus barely met 
the difficulty they had to contend with. 

The increase of working expenses is, in truth, most formid- 
able, amounting to nineteen per cent. over the corresponding 
period of 1872, or nearly one-fifth more. 

£ 
9,397,000 
7,967,000 

The working expenses Ist half of 1873 were... 
And in the Ist half of 1872 they were seen eene 

Increase cee ceeccccccscccccccccosccessecccccecce 1,430,000 

As we have seen, too, the increase of the quantity of work 
done was most moderate, amounting only to between 2 and 3 
per cent., so that the real increase due to augmented prices and 
wages amounts at least to 16 per cent., or about one-sixth of 
the former rate of expenditure. So immense has been the | 
change in the conditions of railway profits since the beginning | 
of 1872. 

The increase is the more remarkable, because it is an in- | 
crease upon an increase, a continuation of a process which has 
been going on for several half-years, viz., an increase of work- | 
ing expenses at a greater rate than the increase of traflic. | 
The following is a comparison for the last six half-years:— | 

Working 
Traffic Expenses 

Increase, Increase. 
Per Cent. Per Cent. 

In 1870—2nd half-year .......ceceeceveee BB cecacenes 47 
1871—lIst ie: |) peeseeeeiniian Be iia 59 

ROU em.) v wcsnesnskenissouns WE dassnnaxs 7-7 | 
IBTB— Net cacccscccne- sence eer 11-4 | 
Ct wansannevcavececss Pee gaxecsons 14-0 
1873—1st ee ae ae Dek cabidonae 19-0 

Recent railway history is contained in these few figures, The! 
amount of the traffic being about double the amount of the | 
working expenses, there was a surplus for dividend from the 
increased traffic so long as the percentage increase of working 
expenses was less than twice the percentage increase of traffic, 
But for a twelvemonth this condition has not been satisfied. 
In the last half of 1872, and the first half of 1873, the per- 
centage increase of working expenses has been about twice 
the percentage increase of traffic. Both increases have been 
immense during the last few years, but since 1871 it is the in- 
crease of working expenses which has been most striking. 

, Allowing for the special causes of the increase of traffic last 
half-year, we should say that the cost of doing the same 
railway work has increased between 20 and 30 per cent. since 
1871, 

The increased cost of coal and coke is again the most im- 
portant item in the change. The increase of the bill for 
“coal and coke for locomotive fuel” alone is, it will be seen, 
507,000/, or rather more than one-third of the increased 
working expenses. In fact, the cost of coal has been nearly 
doubled, increasing from 593,000/ in the first half of 1872, 
to 1,000,000/ in the first half of 1873, or 85} per cent, 
The average train mileage run, however, only increased about 
3 per cent., so that there is no doubt about the cost of coal 
to the various companies having increased on the average 
upwards of 80 per cent. The increase in the case of more 
than one company exceeds 100 per cent., making all allowance 
for the increase of train mileage. 
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Increase. 

Name of Company. 1873. | 1872. 
|Amount| % 

£ £ 

London and North-Western  .......c00csccscee---serees 846,000 8,000) Oo 

278,000} 10,000) 36 
632,000, —6,000|— 09 

Lancashire and Yorkshire ...... 
Midland ... 

[ _ VIL—Depenture and PREFERENCE Cuarces, less Rents, Ke. 

t 
| 

| 

North-Eastern .......c-ceeceerenesesersenee seeeee cones , 92,000} 681,060} 11,000) 19 

Groat Norther ......000...ccccccccess- +000 janie 315,000} 309,000) 6,000] 19 

Sheffield . ueusuebeiinneht siieciapuenaiatesatsiiniiimabiti 275,000 271,000 4.0001 15 

RIIIUIRI  carsicescanoasuoapastonensee sevemuetionns 504,000 458,000 16,000} 33 
London and South-Weetern.........000. 00... ..cenweee 209,000 209,000 

1] London and Brighton ...........0.00...cceseeeees-ceeeee 265,000 264,000 1,000) 

Bemitte Master occ.......--cvcccercssessecsce 252,00 255,000 —3,000/— i 2 

Londoa, Chatham, and Dover. ....................++... 142,00 138,000 4000) 29 

Bristol and Exeter adiare apna banionanineensiaiabia { 61,000 63,000 —2,000;— 3-2 
Metropolitan ...............-c:ccsccecseeeeenesneerseoersenes #74 0m 71,000 3,000) 42 

| . select. 

Total... ai nial 4,457,000) 4.405.000 52,000] 1-2 
“* inc cluding 10,351 carrie dito. spec ‘al account. 

| VIII.Orprvary Drivipenrp. 7 

| Increase 
or Rate of Dividend 

= Decrease. % per Annum. 
Name of Company 1873 1872 ae 

| Amount. % 1873. | 1872. +] Snot Dee 

£ £ £ | % | | % | % 
| London and North-Western... 1,082,000 1,082,000 a 7 
Lancashire and Yorkshire .... 483,000 508,000 — 25,000 — 49 

| Midland ..........cc00.-se0e-.-00e) 549,000 499,000 +*5000 102 

| Londen and South-Western 189,000) 189,000 

| London aed Brighton ......... | 61,000, 51,000 

North-Eastern 727,000 725,000 + 2,000 03 t A ose 
| Great Northern .............20.- 427,000 413,000 + 14,000 *3° 6 | * 
OS ee 41,000 69,000 — 28,000 —406] 14 | + 1 
Great Eastern 21,000 — 21, 000) 

x ~ 

ce soe | | South-Eastern............000020+0+ 136,000) 134,000 + 2 2.000 15 
! London, Chatham, & Dover... t +7,000 — +7,000 

Bristol and Exeter ceeseeeee) 98,000) 56,000 + 2.000 Ae 
20,000 + 30,000 110% 

oO ~~ eee 

" 

| 1% | ove ec ~ Metropolitan ....00......ce0eeeee) 50,000 

3,793,000 3.774.000 19,000, OSs! 10/8 st 10 | 6a |... 

* This increase of amount t divi led as ordinary dividend capital, with a Senuee. 
or no increase, of the rate per cent. per annum, arises from the large conversion of 
preference into ordinary capital. 

+ These figures show the balance or deficiency on the half-year's working in re- 
' spect of dividend on preference capital. The actual dividend tor the whele year 
ending June was 1/ 13s per cent , against 1/ 12s 6d in the previous year. 

| 

| 

| 

To tal . cossee . 
te —— 

\ 
4 | 
| 

| OUR COMPLICATIONS WITH SPAIN. 
in is impossible for any nation forming a member of the 
| | European State-system to become a prey to anarchy and 
disorder without involving other nations in its troubles. Eng- 

|land, for instance, has interests, political and eommercial, 
that she must protect and sustain in every part of the world; 
and she is placed in a position of great perplexity when the 
collapse of a regular Government in any country and the con- 
flict of rival parties or of separatist factions deprive her of the 
security which she ordinarily possesses against reckless wrong 
doing. It is one of the principal utilities of settled and civi- 
| lised Government that it constitutes an authority in each 
State to whom foreigners may look for satisfaction, and of 
| whom the world is entitled to expect the maintenance of order. 
In the present state of Spain, however, we are deprived of 
this guiding principle, and the conduct of our naval force 
upon the Spanish coast has been in consequence somewhat 
irregular. It is difficult to say how Admiral Yelverton could 
have avoided interfering when the Vittoria and the Almanza 
sailed out of the harbour of Cartagena with the expressed 
intention of battering all the the prosperous towns along the 
coast into submission to the self-proclaimed Canton of Murcia. 
As these towns are filled with foreign residents, and are 
the centre of important commercial interests, in which many 
Englishmen have a share, it was impossible for Admiral Yel- 
verton to allow vessels of war—sailing under no recognised flag, 
with no permanent basis of supplies, and owned by no recog- 
nised beliigerents—to threaten violence which might affect the 
rights and perscns of Englishmen. The Government at 
Madrid had promptly disclaimed responsibility for the conduct of 
the insurgents in Murcia, and, indeed, had denounced theships 
that had been seized by the so-called Cantonal Government 
as pirates. Though a declaration of piracy by a mere 
munieipal law does not of itself convict the vessels ‘denounced 
of piracy jure gentium, still, if Admiral Yelverton had chosen 
to act against the insurgent ships as piratical, and bad 
captured or sunk them on the high seas, the Madrid 
declaration would have been strong evidence in his 
favour if at a later date his conduct had been 
challenged. Such a course, however, would have been 
intervention in the crudest and least justifiable form, and 
however defensible in point of international law, wouid un- 
doubtedly have been in a political sense a blunder. To have 

.\| interfered in the quarrel between the Federal Government of 
3 

F cetenmetnemattee ee ncn ee 

—_————————— A TT 

Madrid and the Cantonal Government of Murcia would have 
been to take sides in a controversy of which we are very far 
from having as yet seen the end. 

The Admiral, therefore, acting of course under di- 
rections from home, declared his intention of taking 
the Almanza and the Vittoria from Cartagena to Gibraltar, 
there to be detained until some authoritative decision 
should be arrived at regarding the conflicting claims 
of the Madrid Government and the Murcian Government to 
their possession. The insurgent Junta, who, besides the very 
strong forts commanding the harbour, bave those strong iron- 
clads the Numancia, the Mendez Nunez, and the Fernando 
Catolico lying at anchor in its waters, threatened 
to fire upon the English ships if any attempt was 
made to remove the captured vessels. Preparations were 
made upon both sides for action, and it appeared at 
one time that a collison was inevitable. The danger 
was avoided, it must be allowed, by Admiral Yelverton’s 
steady firmness, combined with a certain measure of sym- 
pathetic tact that even in dealing with a raving crowd of 
Spanish irreconcilables was not thrown away. The Swiit- 
sure and the Triumph steamed out of the harbour in charge 
of the Almanza and Vittoria, the other British ships remair- 
ing to face the threatened wrath of the Jntransigentes. The 
Junta, however, being aware that the English Admiral, if he 
received provocation, would certainly do his best to sink the 
Spanish ironclads in the harbour and then blow the forts 
and arsenal to pieces, considered it more prudent to abstain 
from violence ; and so, for the present, this extremely un- 

pleasant and unsatisfactory affair has ended, leaving us 
nothing to rejoice over except the kighly-encouraging attitude 
of our sailors in very trying circumstances. The complica- 
tion, however, may be found to enter soon upon another phase. 
The Vittoria and Almanza are now moored, guarded by 

the Triumph, in neutral waters under the guns of 
Gibraltar. The question remains, What is to be done | 
with them? Admiral Lobo demanded the surrender 
of them by the British Admiral while they were still at 
Cartagena, and the demand will no doubt be more vigorously 
repeated by the newly-installed Government of Senor 
Castelar. Asa matter of strict law there can be no doubt 
that Senor Castelar can put forward a very powerful case. 
But, again, the surrender would now appear to be an act of 
intervention on behalf of Madrid against Murcia, and this 
imputation of a departure from neutrality as between the two 
contending parties we have hitherto, and most wisely, 
endeavoured to avoid. Yet we cannot continue to hold the 
vessels in custody for an indefinite period, and it would be 
difficult to reverse the decision at which we previously 
arrived not to deal with them as pirates. 

The fact is that the existence of a state of war without a de- 
claration of belligerency operates most unfairly for neatral 
Powers. They are deprived of their proper remedies, They 
know not where to fix responsibility, and yet acts of violence 
may compel them to interfere. The rights and responsibilities 
of a neutral in relation to belligerents recognised as such are 
well understood, but there appear to be no accurate rules 
for the guidance of a neutral in dealing with insurgent forces. 
It would be absurd to pretend that there is not a state of war 
between the Canton of Murcia and that portion of Spain which 
recognises the authority of the Government at Madrid. Ad- 
miral Lobo, with his half-dozen wooden ships, has to take 
refuge in timely flight from the threatening ironclads of the 
insurgents, while General Campos seems able to do little or 
nothing at present against the strong forts of Cartagena, the 
ardour of the Intransigentes, and the vigour of their chief, 
Galvez. Again, in the North it must be allowed that the 
Carlists are in a very real sense belligerents. This week their 
arms have made further progress. They have defeated Re- 
publican forces and captured Republican towns, and they are 
said, though this is probably an exaggeration, to have 40,000 
men under arms in Spain. Now, when open war is thus waging 
in the north-west and in the south-east, neutral nations have 
a right to that protection which the rules of international 
law give them against belligerents, That such protection is 
very necessary may be inferred from the case of the Deerhound. 
Even if we receive with suspicion the statements that 
have been made respecting the ill-treatment of the crew |: 
of this vessel, though we fear ‘that some of them 
are too well-founded, we have a right to ask on 
what grounds they are detained in prison at all. Does 

> 
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the Madrid Government intend to place them on their 

trial for piracy? We cannot believe that such an 
absurd charge will be preferred. But if it should be, the 

Spanish Government should lose no time in having the matter 
settled by a competent tribunal. We are at a loss to under- 
stand what shadow of a case can be made against the Deer- 
hound regarded as a pirate. Al! the evidence goes to show 
that she was purely and simply what we should call a 
blockade runner, if a biockade of the coast of Biscay and 
Guipuzcoa had been proclaimed. She was a mere trader, 
attempting, doubtless, to do a contraband trade, and liable to 
have her cargo seized if she was caught in the act of landing 
it and close to the shore. But there is no proof that she had 
either attempted or meditated violence or plunder; and it now 
appears to be established, beyond dispute, that she was 
captured upon the high seas, many miles out of Spanish 
jurisdiction. As no blockade has been proclaimed, the 
Spaniards cannot claim her as a blockade runner; and if they 
do not at once proceed with the charge of piracy, our Govern- 
ment, we think, is bound to insist that the vessel should be 

restored, the crew set free, and proper compensation paid for 
their detention. This, like the difficulties that have arisen 
at Cartagena, appears to result from the fact that we have to 
deal with the anomalous and irregular circumstances of a 
state of war which has not been declared belligerency. 

MR STAPLETON ON HIGH WAGES. 
Mr STapPcLetTon, member for Berwick-on-Tweed, in an ad- 
dress to his constituents on 28th August, has once more de- 
fended one of those economic fallacies which we thought had 
been finally disposed of, and that is that the enriching of any 
other country must lead to the impoverishment of Great, 
Britain. After a most sensible speech, in which he showed 
that the great increase of wages ultimately raised the value of 
all kinds of ownership, and more especially of the ownership 
of land, he proceeded to limit his theory by a statement that 
if ever English prices tempted the Oriental world, and espe- 
cially the Chinese, into competition with Europe, the cheapness 
of labour would enable them to crush our main trades. China 
has coal, and has iron, and has endless labour, and the people 
might suddenly abandon their ancient ways, as the Japanese 
have done, and set to work to grow rich. In that case, what 
would become of Great Britain, her prosperity, and her high 
wages? They would remain just where they are now. Mr 
Stapleton has evidently not studied his subject very carefully, 
or he would know that the stories of Indian and Chinese coal 
and iron require to be very carefully examined ; that in India, 
which has been partly explored, the iron mines are usually 
valueless from their distance from the coal mines and from the 
limestone necessary for a flux, so necessary that native 
miners buy soft English iron to work up with their 
native supply; that skilled labour in the East is not 
and never can be cheap, in India from the reluctance 
of the people to earn more than they require by intense 
labour, and in China from a greediness of wages and a 
readiness to form unions much more marked than those 
peculiarities of English social life. A Chinese hoey or trades 
union would not submit to an English capitalist for two years, 
but would contrive, per fas and nefas, to obtain the mine for 
themselves. We will, however, without discussing the facts, 
admit Mr Stapleton’s data, and suppose that Chinamen 
made use of their mines as Englishmen would do, and even 
then England would be as safe as she is now. In the first 
place, her stake in the matter is very much smaller than Mr 
Stapleton supposes. Her total export of iron in all shapes 
and forms, including machinery and hardwares, is only 
46,000,000/ a-year, or 10,000,000/ less than the export 
cotton trade, the loss of which the country bore for five 
years without any real strain on her resources, and more 
than half of this is made up of articles with which the price 
of labour has exceedingly little to do, and in which Chinese 
could no more compete with us than Russians can, Coal, iron, 
and Chinese fingers together will not make a steam-engine or | 
aknife as Englishmen can make them, simply because the 
necessary brain, carefulness, and bonesty do not exist. Take, 

for example, the instance of a Damascus blade; the workmen 

who make them—for they are still made—ought to be able 
| to make anything in steel, but are content, and will remain 

| content, to buy British razors not a tenth part as good. Their 
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razors by the million just good enough for their purpose and 
so cheap that they can be soll to natives of the East 
in an iron mine at less price than they can make them. 
This actually occurs in Ramgurh, one of the most 
ferruginous districts of India. Even moral qualities go a 
great way. No working man has the faithfulness to his 
labour possessed by an Englishman. For example, Calcutta 
makes her own carriages; but first-class carriages are seldom 
sold by natives, though natives make every component part, 
because there is no security that to save twopenca the native 
will not use a damaged linch-pin or a tire of rotten iron. | 
The carriage-building profit of Calcutta, therefore, goes to 
Englishmen—that is, ultimately to England-—for the coach- 
builders never dream of sett!ing there, any more than English | 

captains of labour would settle in China. 

SS eon 

| 

But even supposing Chinese captains of labour arose who | 
could do anything Englishmen could, what would that 
prove? Merely that China was the fitting place for making 
iron goods cheaply, and that England must get that money 
back from the Ckinese by making things they will spend 
their new wealth upon, say, for one trivial example, mirrors 

and the finer glass work generally. lilinois is in Mr Staple-| 
ton’s ideal position, z.e., she can undersell us in one stapla | 

Does | production which we cannot do without, namely, corn. 
| he suppose England is poorer for the corn of Illinois, or that | 
Illinois farmers give us corn, or that the corn can be paid for 
except in articles Iilinois farmers want? Or does he suppose, 
to take an illustration nearer nome, that Southern England is 
poorer because her iron manufactures have wanderei north- 
ward to places where iron and coal and flux all lie more 
lovingly together? His theory would prove tha’ Su:sex ought 

in Birmingham at half the price. 
doctrine, which omits the interests of the consume: altogether. 
Let us put the most extreme case possible. 
engineers able to make and sell us locomotive engiaes at 1500 a 
piece, or about half their present price; engine-making 

engines; but supposing them to stop, railway companies, 

whole purchase of engines put directly into their pockets—a 
most ample compensation for the trouble given to engine | 
makers in changing their trade, and a new capital with which 
to commence new trades in which Chinamen cannot compete. 
The Americans are just now most delighted, because they say 
they can provide all the iron work necessary for them at 
homs. Very true; but if that iron work is dearer than the 
price they can import it at, they are simply prospering by 
taxing the consumer; while, if the prices are equal, their 
new wealth will only be a means of buying from us some- 
thing they have not got and we can supply. If out of this 
great workshop we can sell nothing, of course wages must go 
down and people go away; but while the people are unchanged 
how is that to happen? Talk of China; look at Russia with 
her iron, coal, and cheap labour—all of which do not prevent 
her from buying ironclads in English yards, not because they 
are cheaper—for the Russian Treasury could face that—but 
because they are better. If they could sell ironclads to us, 
the only result would be that payment would be shipped in 
something else they did want, if it were only plated kettles. 
China sends us an article now that we cannot just yet rival in 
price, though Indian tea will within fifty years kill the Chi- 
nese trade, and we pay for it in part in a roundabout way by 
sending them an article they want, namely, opium, the 
value of the opium again being remitted here in Indian goods, 
including that product of India which so impedes accurate 
statistics, namely, Indian Consols. Are we ruined because 
we buy tea? or does Mr Stapleton imagine that we could buy 
the tea if China would take nothing in return? Suppose the 
taste for French wine to die absolutely ir England, should we 
have so much more wealth at home? 

/ so much less of a customer in France. 

— ee 

BUSINESS NOTES. 

Tite Revenvue.—The last weekly return of revenue and | 
| expenditure is very interesting, The revenue received to date | 

corresponding date last year, or of 660,000 an 

although from the reduction of the income tax and th rar Uy 

~ 

to waste her time in producing sivkies, when sickles can be sold | 
It is the old protective | 

Suppose Chinese | 

works must either stop or resort to different methods of manu- | 
facture, such as improving the efficiency of much cheaper | 

and through them the public would have half the cost of their | 

» I 
} 

| 

| 
| 

' 

‘ 

| 

| 

Not a bit of it; but | 

| 

} is now 238,671,000/, as compared with 238,011,000/ at the |} 

power is in their patience and a certain traditionary culture | i 
in their speciality, not in the ability which manufacture ' 

a 

” 

4 
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duty, a falling off of nearly a million in the first half of the 
‘financial year might fairly have been anticipated. The Go- 
vernment is thus about 14 millions richer than was antici- 
pated in the Budget, and we are not surprised therefore at 
the step which has been taken this week of including in the 

estimate of expenditure the entire amount of the Alabama 
indemnity—the second moiety which was to be defrayed if 
need be by loans, as well as the first moiety, which was ar- 
pre to be paid out of revenue. As Mr Lowe has just 
| stated at Sheffield, the Government are now confident that 
|the whole will be paid out of reveaue, and hence, we 
| imagine, the change which has just been made. The sources 
, of the improvement are also deserving of analysis, and are 

£ 

| 652,000 
148,000 

| I iccstintntcbeininsdsewenabedin cos weenievesenebenes 800,000 

which has been repaid to revenue out of the Telegraph Loan, 
the Post Office “ irregularity,” so far as it affected the revenue, 
having thus been adjusted. The Government have in fact 
been aided by a large windfall in realising the hope which Mr 
Lowe expressed in his budget that it would not be necessary 
to exercise the borrowing powers obtained in order to pay the 
Alabama penalty. It is evident, however, that they have also 
benefited by the circumstance on which Mr Lowe calculated, 
viz., an augmentation of revenue beyond the estimate, Excise, 
Stamps, Post Office, and Telegraph Service show the following 
augmentations, exclusive of the above 652,000/ specially re- 
paid to the Post Office. 

The Post Office revenue includes ...........0.s000+ 
And the miscellaneous includes,...............0000+ 

1873. 1872. Increase. 
£ £ £ 

SOND: ‘nibissiipaccces 9,597,000 __...... 9,426,000 ...... 171,000 
ce ade EE 4,527,000 _...... 4.156.000 ...... 371,000 
Post Uffice............ 1,422,000 ...... 1,320,000 ...... 162,000 
Teiegraphs ......... 500,000 ...... 275,000 ...... 225,000 

868,000 16,046,000 15,177,000 

The total augmentation is 868,000/, and although a portion 
| of the improvement, particularly under the head of telegraphs, 
| was estimated, yet far the larger portion is in excess of esti- 

| ment of English private credits to America. 

or nearly 12,000,000/. The payment of the Alabama indem- 
nity, and the negotiation of the American Funding Loan have 
also been circumstances tending to convert the immediate 
balance of indebtedness between the two countries into a 
balance against us, and consequently, as the Americans calcu- 
late, to diminish the likelihood of America having to export 
gold. As we have said, however, we do not set much value 
on this calculation for the purpose intended. In making up. 
such a balance of indebtedness a multitude of private transac- | 
tions have to be left unreckoned, and there is no means of | 
telling whether the balance has not been altered imper- 
ceptibly by a generally diminished sale of American securities 
in Europe in 1873, as compared with 1872, and by a curtail- 

At all times, 
too, the value of money is an important factor in 
vurying the credits between one country and another, and 
in this way, however much the balance may seem 
turned against us by certain circumstances, we have power 

to incline it in our favour, What seems to us more practi- 
cally important is to look at the position of the New York 
Barks and the stock of gold in America, and see whether they 
are in a position to spare usa large supply if we want it, or 
may be compelled to bid high against us. Superficially, the 
account is not unfavourable to the probability ot our being 
able to draw something from America. The balance in coir 
in the United States Treasury was about 18,000,000/ on 
August 16, as compared with about 15,000,000/ a year ago, 
and of this sum the portion held by the public repre- 
sented by coin certificates is now 8,700,000/, against 

5,900,000/ a year ago, There is thus an apparent surplus 
of about 3,000,000/ to be got at, and the New York banks | 
alone, we also find, hold about 1} millions sterling more 
specie than they did this time last year. But we doubt 
whether this surplus is really accessible. As we explained 
recently, the New York banks, being entitled to reckon specie 
as well as legal tenders in their reserve, have lately increased 
the specie part of their reserve—to a large extent, it is believed, 
by a process which is really an evasion of the Banking Law. 
However that may be, the banks are necessitated, in some way 
or other, to increase the specie part of their reserve in conse- 

eS 

| 

| 

| mate. The falling off of Customs Revenue, notwithstanding | quence of the loss of legal tenders, as the following figures 
the reduction of the sugar duty, is also very slight. show :— 

; . Aug 17, 
Customs in 1872 yielded to date...............+++ 8,096,000 1873. 1872. 
This year they have yielded 7,942,000 Cente e eee eee eeeeee 

Increase. Decrease. | 

| 

154,000 

—which is really a sign of augmentation, allowance being 
made for the reduction of the sugar duty. So far, then, the 
speculation on which the Government entered last spring has 
answered, though the fact of success, we may take leave to 

_ add, by no means proves the legitimacy of the speculation 
| itself, and it is not unimportant to remember, especially in 

view of the bad harvest,that more than half the financial year 
| has yet torun. 

| icine sncensiceecesvnerscesenem IID nnsnicntense 27,644,000 ... 20,399,000 ... 7,245,000 ... 

Thus the specie increase only balances a decrease of the legal | 
tender reserve, and as the aggregate reserve is much the same | 
against nearly the same liabilities, and this state of the ac- 
counts was followed by a prolonged stringency last year in the | 
New York money market, we doubt if the apparent surplus of | 
gold in New York, as compared with last year, will really be | 
available to us. New York banks will rather bid high 
against us for specie as one means of keeping their reserve up 
to the legal limit, though we should not think that, with a 
surplus of some kind to begin with, and with a supply regu- 
larly coming in from the mines, America will be likely to 

| 

$ $ $ 
Legal tenders ... 47,540,000 ... 52,533,000 ... . 4,993,000 | 

| 

£ Aug. 16, 

| 

{ 

| 
. _— 

Tue New York Banks anv THE Export or GoLp FROM 
| Excuranp To Awrerica.—The announcement that 100,000/ 
| in American eagles has been withdrawn from the Bank of 
| England for export to America, and that more would have 
| been taken if the Bank of England had held more of that de- 
| scription of foreign coin, raises in a practical form the ques- 
| tion as to what the bullion movements between America and 
England will be during the coming season. On this point we 
do not set so much value as the Americans seem to do on the 
balance of trade between the two countries, though we quite 
| agree with them tnat that balance is much less in our favour 

| 

draw much from us. We shall only, however, be able to 
maintain our position, as against America, by raising our rates 
of interest to a much higher level than what they now are at. 

Tut Harvest.—There appears to be a great delay in| 
publishing the usual summary of the Agricultural Returns, 
but even without the assistance in regard to area under crop 
which this summary gives, there can be little difficulty in 

than it wasa year ago, while other arrangements have taken coming to a practical conclusion respecting the harvest of 

place to affect unfavourably for us the balance of indebtedness, | the present year, and the consequent results to be expected. 
$ | There is, in the first place, a large deficiency in the harvest. 

The area under wheat is believed, on fairly good grounds, to | The imports into New York from Jan. 1 to Aug. 15, 
i ad a enubsewbeneese 287,305,000 ‘ . : ‘¢ 

And in the same period of 1873 they have been ............ 265,801,000 be under the a the yield is also generally 7 good deal 
under the average; and the excellence of quality which was | 

1 Diminution of imports in 1873 ...........000 21,504,000 believed to exist, and which would have been a partial com- 
Pe A ees ; pensation for the other deficiencies, is no longer so certain 

| ane ae New York in the same period of 179.527.0900 88 it seemed a little while ago; a considerable part of the 
Due i DODD ccccccccccccccescccecesecccsecccesccecccecoecese Ped, *1) ; . . e . 

| And in the corresponding period of 1872 they were ...... 142,491,000 Crop will at any rate be deficient in quality as well as in 
t| —— otker respects. Altogether, the deficiency of the harvest will 
| Increase of exports in 1873..........cseseeseees 37,036,000 probably be greater than last year’s deficiency. Of itself this 
|| These two items together—a diminution of 21,504,000 dolg would hardly be alarming, because last year’s experience 

| | 
in the imports, and an increase of 37,036,000 dols in the 

| exports—make a total balance in favour of New York in 
_ 1878, as compared with 1872, amounting to 58,000,000 dol 

~ —_—— 

showed that a large deficiency could be supplied from abroad 

tions of the foreign supply are materially changed from last 
without any excessive enhancement of price; but the condi- | 

————— 
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year. The great corn-growing countries—Russia, America, t workers in the north, does not appear to have been very success- 

| 
| 

Hungary, and the Danubian Provinces—have probably on the | ful, Ac cording to the balance-sheet of the Ouseburn Engine Works 
average their usual surplus to spare; but this difference has | Company (Limited) for the year ended the 30th June, 1873, 
arisen, that France, which was last year a seller of wheat, | a copy of which is before us, there was a loss on the year’s 
will now be a purchaser. We have more than once pointed | working of 10,0971. 

out how important it was to last year’s price that France | balance-sheet :— 
was not a competitor with us in the markets of the world, but 

The following is a condensation of the 

: : . . LIABILITIES. 
could assist in supplying our needs. Usually, the French Capital paideup ........... peak dcapaeae ean see hiasicadaadhd 30.005 
harvest is deficient when ours is deficient, and, consequently, Unpaid balance of purchase money...............++. 20,205 

prices are forced up, but the peculiarity of last year was, bane on mortgage, &e....sseeveeve « niennanehnais 24,778 
that France had a surplus to set against our defi- See eeettaasocinenetensnnanestiniioes re 

leiency. Now the usual rule has prevailed, and we| | Rovrvetundasat 30th Jane 19)0 o.oo 
‘shall have to supply our needs with France for a com- eae 
peting purchaser instead of a source of supply. The rapid Total. ccc SEREneoenseRNedeUnLeeEseorcessccnseneces 97,648 

rise in the price of corn during the last few weeks is thus AssEts. € 
easily to be accounted for, and, according to all precedent, Value of engine Work, &C.......ssecesecsssreeeerseree 54,977 
| we shall require a large import during the season which has — unfinished work, less instalments oaeaee 
| now commenced, and at a higher range ‘of prices than those of Outlay on Walisend boiler y ie orn 
last season. Whether the prices will go high enough to im- DN diciscenavinieiaiins shinsiadpinkis SIRE SORES ia 

'poverish the working classes materially, and so confirm and | Miscellaneous debts ........... pennntiapaieninbiinorneie 3,786 
extend the present decline of trade, remains to be seen, but ~ ama Sa ee teterereees stteeeeen eee oan 

the possibility of this result ought certainly to be allowed for. an kechdicas tare ae 
If it is prevented at all, it will only be by the abundance of : : 

‘the potato crop and the excellent yield of the root crops ee sunstbeiininnsian-svesnmenecnees . 97,649 
generally, which will no doubt mitigate the unfavourable 

in oh « teh tecttthunh dee ath tee of loss on the opposite side being no real asset but a defi- | 

export—will also be in question, and though this particular ee the ere capital oe Se has | 
effect has, perhaps, become less sudden and dangerons than it ae ee atemeuns: Sy te working of the year 

| neal to be, on account of our more extended foreign trade ending 30th June last. The result of the year is unfortunate, 

and the facilities of telegraphic communication, the fact that | and when it is observed that the whole capital and reserve 

| effects of a bad wheat harvest. Another of the usual | oF | reserve fund is manifestly only apparent, the 9,407/ 

we shall have a much larger bill than usual to pay for together are only about 40,000/, and that one-fourth has been 
imports of food will still have a tendency to turn the balance lost in a single year, workmen will have some idea of the 
against us, and should not be wholly lost sight of. risks which capitalists run, and of what the real difficulties 

of trade are. An account like the above is not encouraging 
for co-operative enterprise in ordinary business, however well 

Co-operative TRADING.—The last experiment in purely co- | suited such enterprise may be, and as we think it is, for the 
' operative manufacturing and trading, that of some of the a work of distribution among consumers, 
| 

THE PUBLIC REVENUE AND "EXPENDITURE. 
| The following are the Receipts into and Payments out of the Exchequer between April 1, 1873, and Aug. 30, 1873 :— 7 a nicolas a 

| RE VE NU E AND OTHER RECEIPTS. | || EXPENDITURE AND OTHER PAYMENTS. 
——— _—-_ -— ee — - nme 

|| | Budget Budget 
| ——— ToTaAL EXcHeQver RECEIPTS Estimate ToTaL Excuegusr Issves 

or ee -— for 

| 1873-74. | To Aug. 30, 1873. (Same time last year 1873-74. To Aug. 30, 1873. Sametime last year. j 

| Balance on Ist April, 1873— i «£ £ S| a EXPENDITURE. £ bo. 4 Ee ae £ 
Bank of England aed eee 10,213,574 ey Rebeeae OE TE nicciecsesccatvreestsee *26,750,000 12,911,619 12,951,571. 
Bank of Ireland ... eve | 1,779,131 |) Other chargeson Cnsolidated F’nd|* 1,570,000 734,062 686.578 

11,992,705 9,342,652 Supply Services voted by Parlia- 

REVENUE. ae $47,192,000 20,132,861 16,754,146 
| Customs........+06 necccneccccecceccocsscoes 19,603,000, 7,942,000 
| Excise...... +++|25,747,000, 9,597 000 * As stated in the Budget. 
BRRMIBS ccoccecosccccosescosceccese eee} 10,050,000) 4,527,000 + As per Appropri-tion A 
Land Tax and House Duty... eee) 2,350,000 440,000 and ineluding the whol \ 
Income Tax .......seccessesesees on 5,575,000 1,525,000 of the Alabama Indem- } 
Post Office.........s0000 eeee} 5,012,000 *2,072,000 3 nity. } ' 
Telegraph Service .... 1,220,000' 500,000 

1} Crown Lands ....... se} 375,000 135,000 | 135,000 
Miscellaneous ......cccccccscsssees seveee] 3,830,000 *1,933,440 2,107,971 

| } o_o ——----- _ —-——_ — 

| OY eeeee|73, 702,000 28,671,440 28,010,971 Expeuditare ....cccccssosees+ 75,512,000 33,778,542 30.392, 295 
\ OTHER "RECEIP 5 OTHER PAYMENTS. 
Advances under various Acts, repaid to the Advances under va s Acts, issued from the 

Exchequer .. penpeunenee 736,489 1,085,891 BEChOGUCT occ.ccccosevcsscecccoscscocnceseoese os 891,387 1,512,546 
| Money raised for fortific ations Expenses of fortifications .............+-scesseseees 
| Temporary advances not repaid .........000ee00 ove ees kx juer Bills p Bil GOT cs cenenssnssaestnanionneneie 75,700 179,700 
} ——aem, 706,480 -——} 1,085,891) Surplus income applied to reduce Debt ...... 2,470,550 659,370 

——| 3,437,637 | 2,351,616 

* Including 652,0007 and 148,G00/ respectively, re- | | Salances on Aug. 30th, 1873— | | } 
| paid to Revenue ont of Telegraph Loan, and Bank of England .....cccccccccscsese ecensceneeese 3,788,100 4,071,276 
| not included in the Budget Estimate. | Bank of Lreland ........scccseecesseeeeees eesceceses £46,355 1,624,327 
| 4,234,455 ————._-4§,69.5,603 

Totals 2. sec-ccorese ere ccccecovesecooscccceseccoosece 4, 450,634 38,439,514 Totals ccccccccocccccccccsecccocsccss ceccveresoccccores 41,450,634 38,439,514 

| The toilowing are the Rec eipts on account of lievenue The Exchequer issues of ,the week on account of | 

| during the week ending Aug. 30 :— expenditure were 845,97/, viz. :— 
Receipts of £ 
Week Ending Interest of debt....... seneduancedoueeseeancs seseescsesses nil. 
Aug. 30. _ Other charges on Consolidated fund ............ _ 760 

> . . : . ‘ T ‘ : 2107 
£ Supply services (including Telegraph services) 843,197 

Customs .......00008 ereesee 403,000 Cant | 
MMM ccsusactansnsves 327,000 843,957 

65,00 e : | Stamps ..... te oseeeees ees 165,000 During the week the cash balances have increased 
Land Tax and House Duty . sapenusinien enniaain 6,000 ; ~ ; ia tee Miele at Soul 

Income tax asad la 25,000 in the Bank of England and decreased in the Bank of Ireland | 

ES SE: I as follows :— 
Telegraphs ........ ianiinbiian taiadsalddiacinstcaapadibeyes 190,000 Bank of Bank of 

NS ites sania ial ses canecebanibebs ssn ies 30,000 England. Ireland. Total. 
I. ..-csnsccncasnpns cabinescupeanpeenienn Sapna £ £ £ 

Balarices or Aug. 23 .......0. 2,791,621 ... 580,615 ... 3,372,236 
ae oan a 8 788.100 6.355 4,234,455 

0 eS TD vee 1,859,793 BE FP vrais cee, eee ae 

} 7 ° . a I 996 479 gat = 62,219 ' 

The total receipts of the previous week were 1,075,6814/. ONO ikcccinnicccaneiian oe we S84 260... _ 
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Among the other entries which deserve notice is that of the 
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| Horetan Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, Septe:nber 4. 

The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 

Denror. 
Sept. 4, 1873. Aug. 28, 1873. Sept. 5, 1872. 

f c f c f € 

Capital of the DANK ....s0000046. 192,500,000 0 .. 152,500,000 0 .. 152,500,000 0 
Profits in addition to capital 

(Art. 8, Law of June 9, '57) 
Reserve of the bank and its 

Dranches .......cccccscesceree oo 
Reserve of landed property.. 
Special reserve ......... 

7,654,240 08. 7,854.240 08 .. 7,650,007 40 

22,105,750 14 ... 
4.009.000 0 we 

24,364,209 97 

22,105,750 14... 
4.000000 0 .. 

24,364 209 97 ... 

22,105,750 14 
4.900,900 0 

24,354.209 97 seeeeesee 

Notes in circulation............ 2,877,363,785 O ... 2,867,9610W 0... 2,371,873,640 0 
Banknotes to order, receipts 

payable at sight...........0006 9,158,517 0 se. 9,543,659 98 ... 9,470,504 44 
Treasury account current, 

creditor ....... eoccceeeccecoesos 114.900,421 25 ... 138.073.413 0 ... 471,099,416 14 
Current accounts, Paris....... 145,226,992 23... 137.620.947 64 ... 320,591,181 20 

Do branch banks ......... 25,450,664 0 6 27,855.197 0 ..  36,330.929 0 
Dividends payable ........0006 
Interests on seCurities trans- 

3,000,913 0 a 3,237,323 0 seo 2,914,367 0 

ferred or deposited ........ ° 4,045,298 26 ee 3,461,193 20 ... 4,128,187 88 
Discounts and sundry } 

FOES coccceccccese meppeeneresenesse 14,886,791 35 ee. 13,063,515 62 ... 14,789,204 32 
Rediscounted the last sx 
CRORES  ecccccccceses eeccesesese 4,778,387 58 se 4.778.387 58 wu 3,063 393 80 

Bills not disposable .......... » 1,218,315 69 ... 1,907,440 87 ... 1,852,587 86 
Reserve for eventua. losses 

on prolonged bills seceee 8.136.299 65 s+. 8.136.299 65 ... 

NOD cninvinsecnccnininsounienne 2,030,171 71 se 1,274,785 67... 
14,000,000 0 
3,135,637 46 

Total ..0.0-e:esceseeseeses 3)400,920.960 91... 3,457,545,.403 40 ... 3,493,857,976 61 
CREDITOR. 

Cash in hand and in branch f c f c f e 
716,290,821 20 ... 716,899.589 18 ... 776,213.345 90 

309,041 13 ase 189,063 74 ... 406,294 97 r 
Commercial bills discounted, 

NOL yet CUE............000 sevee 479,421,396 14 «6 468,098,324 19 
Bonds of the City of Paris... 19,237,500 0 . 14,782,500 0 ... 62 
Treasury bouds . 1,224,052,500 0 ... 1,228,062,500 0 ... 1,360,392.500 0 
Treasury bonds (Tieaty of 

ese §=480,829.507 95 

Advances to the City of 
Parks .occccccscccses pence eve a ewe «=: 398.125.0060 0 

Sundries ....... ecococecee esccdeccee 11.073,595 05 ... 35,985,023 42 39,080,980 11 

REAL . ceneveseuscocescecees 3.450,820,060 91... 3,457,545.403 40... 3.493,857,976 61 

The above return, compared with that of the preceding week, 
| exhibits the following changes :— 

June 2, 1873) .. ; 142,000,000 0 142,090,000 0 
Commercial bills, brancn 

DAWKS c.ccoccrcsesccsces ssccoeees 461,224,214 0 ... 449,930,204 0 ... 402,403,382 0 
Advances on deposits of 
DIESE cence cnnosonnecncccescs 4,062,700 0 oe 4,757.000 0 4. 69,656,100 0 

Do in branch banks ..... 3,328,600 0 ose 3,459,600 O seo 4.123,500 6 
Do in French public 

securities......... eccceseee «26,953,800 O 1... 27,124,900 0 ... 21,314,000 0 
Do by oranch banks...... 15,053,150 O o. 15,139,850 0 ... 13101250 0 
Do on railway shares 

and Cebentures... ..... 49.895.100 © we 49.787.200 0 ... 20,293,570 0 
Do by branch banks....... 16,343,250 O .. 16,272,950 0 ... 18,239,150 0 
Deo on Credit Foncier 

Remils ccossscmcncse SOF70300 € a 81358000 © wn 1,155,909 0 
Do branches 671,000 0 ove 678,200 O eo 742,000 0 
Do to the Sta 

vention, Junel0,1857) 69,000,000 0... 60,000,000 0 .., 60,000.000 0 
{ Government stock reserve... 12,980,750 14 ... 12,980,750 14.4. 12,980,750 14 

Do disposable,.....c0-. 67,021,500 11... 67,021,500 11... 66,460,568 81 
Rentes Immobilisées (Law 

of June 9, 1857) .......00.-5 108,000,000 0 .. 100,000,000 0 ... 100,000,000 0 
Hote) and furniture of the 

bank, and landed pro- 
perty branches ............... 7,740,096 0 seo 7,733,804 sec 7,793,067 0 

| Expenses of management ... 2,420,657 14 2,338,144 62 ... 1,638,179 73 

| 

} INCREASE. 
Circulation » 

Private deposits 5,198, ; 
ate , a 
Trade discounts 

23,172,992 
608.768 

Treasury Bonds ('T'reaty of J une, 1873),which remainsstationary 
at 142 millions. The Government has apparently by means 
of its current account been able to complete the payment of 
the last 250 millions to Prussia without the aid of the 58 
| millions in gold which it had a right to obtain from the Bank. 
| More than this, a sum of 4 millions has also been paid off the 
former loan, the amount of which had remained without 
change since the beginning ef the year. This is the com- 

| mencement of t he reimbursement of 200 millions which should 
| be made in 1373 as stipulated. The city of Paris has taken a 

‘| further sum of 43 millions on the new credit opened to it. 
The trade discounts show heavy demands at the end of the 
month in Paris, the amount having increased by 9 millions, 
notwithstanding the entries on the Ist. 

| 
| 

| 
' 

month. The decrease of YS millions in the 

having at one moment exceeded 80 millions. 

O_o rs so 
* —- ee ——<——— 

The augmentation of 
12 millions in the branches is natural, as, from the accounts 
being made up on the Saturday, the return does not include 

| the sums received for the bills maturing at the end of last 
sundries on 

the creditors’ side bears witness to the winding up of the 
special operations undertaken by the Bank on behalf of the 
Treasury for the payment of the indemnity. That item has 
now returned to its normal amount of about 10 millions, after 

This resource 
and the small increase in the private deposits has enabled the 

a I 

| 
| 
| 

| 
| 
| 
| 
| 

Bank to meet withdrawals of 45 millions by an increase of 
less than 10 millions in the circulation. 
bullion have lost another million. The profits have increased | 
by two millions, and have now recovered to the amount at | ' 
which they stood in the same week of last year. 
Although the demands for discount at the end of the | 

month have not been heavy, the negotiations of paper have 
been extremely difficult, and the best commercial bills only 
have been saleable at a fraction below the Bank rate. The | 
quotations are nominally the same as last week for the few | 
transactions that have been effected. The Journal Offciel 

be made on the 5th, co: before this is in print; the French | 
Government being now provided with all the paper required. 
The foreign exchanges have been weak; the offers have, however, | 
been limited, and prices have undergene no material change, 
London is exceptionally firm at 25f 40c, long or short; 
Amsterdam is unchanged at 2094 and 210} the 100 florins ; 
Hamburg at 124} and 124§ the 100 marks; Frankfort, 213} 
the 100 florins ; and Berlin 373, long or short, the 100 thalers ; 
St Petersburg has receded to 3374 and 340, long and short, | 
the 100 roubles. Italy is quiet at 11} to 12}; paper and gold 
at par to } premium. French 20-frane pieces are firmer at 
of 50c premium per thousand, 

The campaign for the rise which had been very ably con- | 
ducted during the month of August, and had carried up the 
Government stocks from one-and-a-half to two per cent., has 
suffered a serious check during the last few days. The liqu.- 
dation was got through with facility, very moderate charges 
being made for carrying over, when offers for realisation | 
commenced, and have since continued. The whole of the 
contango paid on Threes has been lost, and a part of that on 
the Fives and the Loan. Compared with the first rates after 
the settlement, Threes and the Loan have each lost 43 centimes, 
and Fives 35 centimes. Italian Fives have declined, but the 
closing rates to-day are not the lowest of the week. Turkish 
Fives and Bonds are also weaker. The Viceroy of Egypt 
Loan of’ 1870 is at 432f 50c, the bonds of 1866 at 460f, and 
those of 1868 864f; the scrip of 1873 is at one france premium. | 
Finance companies are generally lower, Comptoir d’Escompte 

| 

! 

' amnounces to-day that the final payments to Prussia will 

| 

being the most depreciated. Railway shares show only slight 
variations, but they are rarely offered. Suez Canal shares 
have again declined, in spite of the favourable returns of the 
traific. The cause is a renewal of the efforts made by the 
Messageries Company to obtain a return to the net tonnage as 
a basis of the tolls. The Managers have addressed two fresh 
letters to the Minister of Foreign Affairs claiming his inter- 
vention. The following are to-day’s prices for the account :— 

August 28. September 4. 
f c¢ : 2 

Banque de Paris et des P. Bas 1121 25 
PRUOR MENT cevurasceccs presses’ S10. © mn Toe = 

| 
| 

The advances on iH 

Sept. 6, 1873. | 

NN i ccncmens, GO OD snexess Oe Re 
Fives, 56f 50c paid ............ oe: © sows soos (oR aD 

Do all paid up ...ccccoccocees 91 £9 csevsoree . 91 65 
Four-and-Half ........ ution Gee tine se. 
Morgan Loan..... nimdnaaees. Ae. a> ners eooe ©4521 26 | 
SNM ree oeecticsebsscuses Gee UP: “antende nas 
Bteliets TORRG00 ccsccsccsesccssses. 400 DO ccccecece S78 75 
Ottoman Bives ....ccccccsesese a | nee _ 2 0 
Ottoman, 1869 ...... rebnesoionee Bee OD arsscpee oe 8 | 
I RTT. custiecs<dsteccatsie ‘ Y74 pal i 973 | 
Spanish Exterior ..........00+s ‘ Bae 8 beatsens 193 | 
United States 5-20 ..........0 1, cw. WE | 
Peravian scocecss« satbiadannkebin i re | ef 

OnE: ome ae | 
Bank of France (cash)......... 4252 ©  .....000. 4255 0 
Comptoir d’Escompte ........ 548 75 sescseee- 533 75 | 
ERIE ONIN cicciccitcnsseves 40 BO interne Boe «8 
Oredit Mobilier .....ccccccoccosce B8L-25 2.000000. 382 50 ! 

Société Générale ............... 572 50 ......... 572 50 

Northern Railway.. . 1017 59 1010 O 
OR i cates sve |4ee GO 535 O 

NE saan Boe. oO 847 50 

Eastern ...... annainat ee yy eee 
Paris-Mediterranean.. ee) I neice eee 
OE cdissctcnneiememaatines: SO LED. anaiasuce 597 50 

South Austrian Lombard...... 416 25 ......... 411 25 
SN AIDE vaccsexskncsncesadicvss —  - ae FC 

The Government has anticipated the law abolishing the dif- 
ferential duties on foreign shipping, which was only to come 
in force generally from the Ist October, by a decree suppress- 
ing the charge immediately in so far as it refers to importa- 
tions of corn and fiour. The tax now suppressed was 7f 5Vc per 
ton for importations by foreign vessels trom Europe and the | 
basin of the Mediterranean, 15f per ton from ports on this side | 
of the Cape of Good Hope and Cape Horn, and 20f beyond. 
The same decree also suspends for breadstuffs the surtax of 
30£ per ton on indirect importations from the European bond- 
ing warehouses, established by the same law of January, 1872, 
and which is still maintained for all other produce. This 
measure has been taken in consequence of the complaints to 
which I called attention a fortnight back, and also to check 
the rise in the price of corn by throwing open the carrying 
trade to vessels of all countries. ‘The Government ap. 

eee eee 
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power of abolishing those duties without an Act of 
Parliament, for which it would have been necessary 
to call together the National Assembly, and advantage has 
been taken of an article in an almost forgotten law, passed | 
immediately after the return of Louis XVIII. revising the 
general Customs”?tariffs, and which by a rather free interpreta- 
tion has been made to apply to the present necessity. The 
law, which is dated the 17th December, 1814—the period be- 
tween the Restoration and the Hundred Days—after fixing the | 
duties on a large number of articles, empowers the King, by a 
royal ordinance, in case of urgency, to probibit provisionally 
the admission of foreign manufactures, to increase Customs’ 

| duties, or diminish those on raw materials necessary for 
| manufactures, It is doubtful whether corn and flour are | 
|raw materials within the meaning of this last -clause, 
‘but the measure responds to a general desire, and the 

|| legality of it is not likely to be too closely examined. In 
\the mean time, the probable yield of the wheat crop, 
} the amount of the deficit and of the home consumption, con- 

tinues to form a general subject of discussion, and some 
|| writers point ‘out the danger of over-estimating the insuffi- 
|| ciency, as in 1847, when the importations were so large, in 
| consequence of the exaggerated accounts of the deficit in the 

previous year, that the price of wneat fell to below 16f the 
hectolitre, to the great prejudice of agriculture. This is con- 

|| siderably below the average of the ten years, 1860 to 1869, which 
|| was 21f 44c, the minimum and maximum prices having been 

16f 41¢ in 1865, and 26f 65c in 1868. The production of wheat 
in France before the loss of Alsace and Lorraine was about 
100 millions of hectolitres (2? bushels each); the average of 
the ten years, 1860 to 1869, having been 994 millions; the ex- 
tremes were—75 in 1861, and 116% in 1863 and 1868. It will be 
remarked that the maximum average price in this last year 
was the highest, while the minimum rate was in 1865, when 
the yield was only 95 millions of hectolitres, or 21 millions less, 
The two preceding years had, however, been exceptionally good, 
while 1868 followed two indifferent years. It may be, there- 
fore, inferred that prices are less dependent on the crop of the 
year than on those of the years immediately preceding. The 
crop of 1872 was estimated at 120 millions of hectolitres ; and 
if the exportations amounted to 10 millions of hectolitres, a 
certain quantity must remain after providing for the consump- 

| tion. The consumption of bread in France is estimated at 500 
‘grammes per head per day, or 17} English ounces. 
According to the bakers’ rule, 150 parts of wheat produce 
100 of flour, and 100 of flour 130 of bread. The kilogramme 
of wheat being equal to a kilogramme of bread, to fur- 
nish a half kilo each daily to 36 millions of inhabitants 
6,570 millions of kilogrammes are required, or, at an average 
of 75 kilogrammes per hectolitre, 87,600,000 hectolitres for the 
year. A deduction of 12 millions of hectolitres from the crop 
has to be made for seed; but, on the other hand, from 15 to 20 
millions of hectolitres of rye are grown annually, and enter 
into the consumption, either ‘directly or for sdine with 
wheaten flour, and leave a large margin for distilling or for 

|| other purposes. From these considerations the reports of 
|| empty granaries must be received with some qualification. A 
| reaction on the prices of a fortnight back has already taken 
| piace. Choice wheat, after reaching 42f per 100 kilos, has receded 

to 40f 50c, and ag the eight marks, from 87f£ 75ce per sack to 

86f 75c, and 85f 25c for November and December. ‘The Minis- 
ter of Public Works has had an interview with the directors 
of the railway companies to solicit a reduction of their tariffs 
for the carriage of corn and flour, Lut the question is still 
pending. The price of bread is a matter of political import- 
ance in the present unsettled state of the country, and the 
Government is anxious not to increase the difficulty of its 
position by popular discontent at the dearness of food. Bread 
is already 21 sous the 4]b loaf, or an increase of 4 sous within 
the last three months. 

| 

| 
| 
| 
| 

With respect to the crops of this yearthe house of Estienn: 
of Marseilles, has just published itsannual volume of informa- 
tion, from correspondence received in the month of July, on 
the prospects of the harvest. Answers are given from over 
400 localities, and filla volume of 300 pages, and which are 
summarised in an appendix. The results are as follows: 
Wheat: good in 8 departments, pretty good in 13, passable in 
52, poor im 13, and bad in 1. Oats: very good in 32, good in 
25, pretty good in 19, passable in 6, and bad intwo. Rye: 

| quotation at a premium was obtained by some fictitious 

|a premium, and enclosing in the _ circulars’ sent 

before the Tribunal of Correctional Police. The first, the 
affair of the Alsacian Bank of Algeria, founded, said the 
prospectus, with a capital of two millions of francs in 4,000 
shares, and a concession of 250,000 acres of land in the 
African colony; 5 per cent. interest and 85 per cent. of the 
profits were promised to shareholders. This undertaking had 
been started by two adventurers who had established an 
agency for Bourse operations with a capital of 100/ between 
them. Subscribers proving shy, some ingenious manceuvres 
were emp loyed in placing the shares. By means of a bribe of 
800f they were admitted to a price current on which a 

operations. The agency then recommended the Alsa- 
cian Bank shares to its customers, offering them at 

round a copy of the price current as a proof of the 
excellency of the operation. This scheme only meeting | 
with a moderate success, a confederate next called on a 
money-changer to purchase fifty of the shares. The trades- 
man had never heard of the Alsacian Bank, but the stranger 
is very pressing and left a deposit of 500f, promising to ¢ call 
again. Shortly afterwards another individual calls with various 
securities to sell, and among them a packet of the Alsacian 
Bank shares. The changer swallows the bait, buys fifty 
shares, a bargain, and of course sees no more of his customer. 
Two lots of fifty were got rid of in this way, sold for 6,720f 
each parcel. The de posit of 500£ was of course in each case 

abandoned. Various other frauds were proved ag rainst these 
men, who were each sentenced to two years’ imprisonment. 
The Credit Communal, of which four of the directors have 
been tried, was a more serious affair, as the Company suc- 
ceeded in selling on the market 47,000 shares and 178,000 
bonds, the whole representing a nominal value of nearly £6) 
millions, but for which the Company only received about 24 
millions. When the 
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pears i tea been at first in doubt as to its | Two more financial scandals have just had their denouement 

police made a descent at the offices i in 
consequent of a complaint from the victims, a sum of sixpence- 
halfpenny only was found in the till. The seat of the Com- 
pany was at Geneva, although the subscription for shares 
was opened in Paris. Only a small number were at 
first taken; but the promoters got over the difficulty 
by copying a number of names from a Paris directory, 
including those of M. Barthelemy Saint-Hilaire and General 
Ladmirault, attributing to them a certain number of shares; 
declaration was then made that the whole capital was sub- 
scribed. These men ha ve been condemned to terms of from 

he had sold and appropriated the proceeds, with other 
securities to the amount of 175,000f, on which he had made 
small advances of money. His frauds amounted to nearly 
three millions. 

‘The returns of the Suez Canal Company for August are | 
more favourable than those for July, which had shown a slight 
diminution of tonnage in ‘the corresponding month of 1872. 
The present return gives 154,800 tons for August last, Pigg 

month in the three years were 1,660,000f, 1,523,195f, and 

742 908f. The size of the vessels which pa sed through the 

Canal also shows a conti nued increase; the average tonnage 
| in the mon ith was 1,078 tons in 187], 1,693 in 1872, and 1.863 

‘ in 1873. The large augmentation in 1872 on 1871 is explained 
by the adoption of the gross tonnage, which enly dates from 
July of last year. 

The followmg are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :-— 
Corron.—New Orleans low middling, 110f: good ordinary, 97E: 

Georgia low middling, 107f£; Brazil Sorocaba fair, 104f: Oomrawut tee 

good fair, 78f; Bengal, 50f. Sales last week, 8,623 bales; importations, | 

L157; stock, 136,330, of which 46,020 from the United States, against 

229,100 and 38, Jattot ame date last year. 

Corrrg (in bond).—Rio, 107f 50c¢; Guatimala, 114f 50¢e; Malabar, 
llef; Sant l11£; Babia, 110f 

Hipes.— Monte Video salted ox, 89f; dry cow, 149f; Tuspan salted, 

SSf 50c; Rio Janeiro, 75i; New York, 621 50c; Buenos Ayres dry 

COMMERCIAL AND MISCELLANEOUS NEWS 

three to five years’ imprisonment. The banker Huguet has | 
also taken his trial and been sentenced to a still more severe 
punishment, for which his msolent bearing before the Court 
was in s\ ome degree the cause, he setting himself up as the | 
victim cf a political persecution. Nothing could, however, be 
clearer than his case; he had received Italian rente for a sum 
of 750,000£ to exchange for the new titles, the whole of which | 

138,588 in 1572 and 64,072 in 1871. The receipts for the 

' 

| in 12, passable in 4, poor in 4, and bad inl. The deficiency | The Deputy-Master of the Mint states in his report recently issued 
in the total number of departments reported on for oats, rye, | that much of the worn silver coin in course of withdrawal from circu- 
and barley is accounted for by certain departments not pro- | /4tlon contains gold in sufficient quantity to rencer its extraction 

| ducing an of one or other of those crops. Geographically profitable SE ee I ee ee La eee 
; worn crowns and bhall-« wns withdrawn [rom Circuiation, Welgbing 

| speaking, the most favourable reports for wheat are received NOt MAE cence stent eibicalel We tie wieasaee ol taliimin. te Manan Een 
|from the west, south, and south-eastern districts; the least | 4).¢’o01q contained in them might be pts alt Nias Meee ania eae 
| favourable are those in the centre and east. The departments |e. or iemcenililihiaes eeadh MN aiden il cold were reeovered.. Meo retheers | 
|which send the best accounts are, however, those in which | peing now attached to the Mint. the « peration was performed by Messrs 
| little corn is grown; while the reports from the great corn | Johnson, Matthey, and Co., at a charge which left a margin of profit | 

districts of the centre are generally unfavourable. 

| 

| 

| 

{ 

aa in 8, pretty good in 5, passable in 20, poor in 21, and 
bad in 20. Barley: very good in 18, good in 40, pretty good 

Se ———————- —  -—~—SC— SC 

uflicient to justify the Mint in the course pursued. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 

Aw AccocnT pursuant to the: Act 20th and 15th Victoria, cap. 32, for 
the week ending on Wednesday, the 3rd day of September, 1875. 

| 1082 

Che Bankers’ Gasette. 

| 
ISSUE DEPARTMENT. 

| Notes issued..... ...... £88,368,655 { Government debt...... £11,015, 100 
Other securities ...... 3,984,900 

Gold coin and bullion 28,368,655 
Silver bullion ......... oon 

38,368,655 33,368,665 

BANKING DEPARTMENT. 
Proprietors’ capital ... £14,553,000 | Governmentsecurities £13.300,568 

GED cscdnnienniane .... 98,801,394 | Other securities ...... 20,356,169 

Public deposits, in- Notes.....+. pemenbens steee 12,061,425 

cluding Exchequer, Gold and silver coin... 698,808 

Savings’ Banks, 
Commissioners of 
National Debt, and 
dividendaccounts... 6,275,541 

Other deposits ......... 21,315,520 
Seven-day and other 

BEE wacismocapiorsnce 471,315 
sinnttaaiaias 4 ‘inieiaeilnaais 
46,416,770 | 45,616,770 

Dated September 4, 1873. F. MAY, Chief Cashier. 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

LIABILITIES, £ ASSETS. £ 
Circulation (including Securities ...... seisiohived 54,103,537 

Bank post bills)...... 26,778,545 | Coin and bullion ..... 24,067,463 
Publie deposits......... 6,275,541 
Private deposits ...... 21,815,520 

54,369,606 58,171,000 
The balance of Assets above Liabilities being 3,801,394/, as stated in 

the above account under the head REst. 
FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

Tacrease. Decrease. 
£ £ 

Cireulation (excluding Bank Post Bills) 540,870 — ....00. i ae 
Public deposits ............. poeunenhd ibeboene en ; 137,004 
Other deposits ......ccccorcccccccscscscceves BOR RTAE | <ccmnsene . om 
Government securities ..............000++ . eee pacsee ose ove 

2,849,580  ..ccccce on 
janis 17,762 

BOG BES. cconceses 
a 558,632 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
Sept. 3, Aug. 27, Sept. 4, 

1873. 1873. 1872. 
Toon se scvevie £14,060,006__...... £12,505,000..... £15,439,000 
Friday ...cccccccseeee 36,931,000 ..... - 18,816,000 ....... 34,333,000 
Saturday ...... sella 21,100,000 ...... 15,307,000 ...... 18,352,000 
MODGRY......00c0c0e008 19,139,000 ..... 13,911,000 __...... 18,363,000 
TUOBONY § sovcsesc.c0e 15,406,000 ...... 16,587,000 ...... 15,977,000 
Wednesday ......... 15,845,000 ..... 14,925,900 ...... 21,864,000 

TOD ceccvinevs 12BNB1000" ....» 90,051,000 ...... 124,328,000 
JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, September 4, 1873. 
The following shows the amount of the Circulation, Bullion 

in both departments, Banking Deposits, Bankiug Securities, 
Reserve, and Rate of Discount, for three months ending 
dra September, 1873 :— 

| | 
{ | | 

| 
3 | 

Cireula- | Securities | 

| 

| 

Saeco 

| 
| | 
| tion, Coin and | | Rate of 

Date. | excluding | Bullion. | Deposits. jin Banking) Reserve. \Discount 
a Post a \Departrant! 

ills. | | 
emma ion [omnncnneee . 

| £ £ | £ | £ £ | % 

May 28 ssssoveeesseoee) 25,329,390) 20,351,736; 29,775,452) 37,343,639 10,522,346) 6 

ee } 25,823,125 20,637,126 30,650.641| 39,011,640, 9,814,001! 7 
IO iatedenbiciatead 25,(023,065| 21,058,528| 30,158,849! 37,267,735 11,035,463} 6 

18 sesveeenenanees| 24,891,200 21,851,190) 29.728,297| 35,894,825 11,959,89 _ 

25 scecesseceeees-| 25-279,270] 22,270,010) 29,129,582] 3,252,651, 11,990,740] — 

July 32 ssssananneesss 2.4 22,336,514) 30,610,353 37,502,528' 11,275,920) — 

D siansies. ened | 20,187,500) 22,374,582 25,726,603) 32,948,344 11,177,182] 5 

16 Sitenelinilecdl 26,101,560) 22,411,200) 24,346,813) 31,519,333) 11,308,640) 44 

OD adiesnenseeicl | 25,868,290) 23,215,807| 24,547 971) 30,694,376] 12,347,517) 4 

DD envscnevbeniant 25,888,655, 23,312,007) 24,403,934, 30,445,232) 12,423,352] 3} 

ate GB :cccsesnsesen +++] 26,622,440) 23,619,347) 23,075,965) 90,100,580) 11,996,907)  — 

UB .covesiocercesee] SB 237,075, 23,950,69 >| 23.959,301 29,766,000) 14,713,623} — 

| 20 seserssoeseees| 25,397,075, 24,185,320) 24,622,147| 29,785,450 13,287,645] 3 

25,766,360) 24,085,225) 25,691,351, 30,806,957) 13,318.865) — 

a eee sees! 26,307,230 24,067,463! 27,591,061! 33,656,537! 12,760,233! — 

| 
| 

en lt 

a eee 
sets UO ccc 
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Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 

| | 
At cerresponding dates, Sept. 2, Sept. 7, Sept. 6, Sept. 4, | Sept. 3, 

with the present week.| 1863. | 1870. 1871. 1872. | 1873. 

Circulation, excluding £ £ £ £ £ 

bank post bills ......... 21,920,722 | 23,466,835 | 25,089,545 -| 26,440,785 26,307,230 

Publie depesits ......... 6,818,182 6,110,544 | 5,421,935 | 7,896,305 | 6,275,641 

Other deposits ............ 13,261,512 19,315,454 | 21,202,265 | 19,333,700 | 21,315,620 

Government securities... 11,091,254 | 12,483,861 | 13,763,368 | 13,356,411 | 13,300,368 

Other securities ......... | 18,992,100 | 19,442,033 | 16,860,092 | 20,930,994 | 20,356,169 

Reserve of notes & coin) 5,953,604 | 12,620,834 | 14,727,040 | 11,708,475 | 12,760,283 

Cein and bullion ......... | 15,494,219 | 20,996,669 | 24,516,585 | 23,149,260 | 24,067,463 
Bank rate of discount...| 4% | 33% =| 2% 38% 3% 

Price of Consels ......... ' gst | on 933 924 924 
Average price ef wheat 453 9d 49s ld 57s 2d 59s 6¢ | 623 6d 

Exchange on Paris(shrt) 25 25 35 2510 60 25 42} 62k! 25 65 65 25 37} 47% 
11 17 174 1; 18} 19)12 473 1728) 121 34] 1208 14 
13 8 9/5 131011 /139 9 [1s 10} 102 2052 

| 65,322,000 115,536,000 |124,328,000 122,481,000 
Phe amount of the “other” deposits, as compared with 

the “other” securities, showed, in 1863, a deficiency of 
5,730,988/; im 1870, a deficiency of 126,579/; in 1871, 
am excess of 4,342,173/; and im 1872, a deficiency of 
1,597,2942. In 1873, there is an excess of 959,3512. 

In 1863, the question whether or not the Alabama should 
be seized in Mr Laird’s yard before she could put to sea 
was being keenly discussed, and prompt action for the most 
part advocated. Money was becoming cheaper. 

In 1870, money continued to accumulate in London, but 
the bank rate was not lowered, for France was regarded as 
so completely crushed, after the surrender of Sedan, as to be 
unable to continue the struggle, the speedy return of peace 
therefore would draw most of the money away, it being but 
temporarily placed for safety. A new provisional government 
had been formed in Paris. 

In 1871, the French Assembly had voted a new constitu- 
tion, after the model of that of the United States. The 
money market was still abundantly supplied with money, so 
that rates did not alter, although business was very active. 

In 1872, the demani for money was rather increasing. 
Business on the Stock Exchange was rather of a checkered 
character ; railways were again weak, through apprehensions 
as to the state of trade. 

The account of the Bank of France for the week ending 
September 4 shows the following changes :— 

— Amsterdam ditto... 

— Hamburg (3moaths) 

Clearivg-heuse reture . 

Sept. 4. Aug. 28. Increase. Decrease. 
ASSETS £ & £ & 

Casld.ncccescesesccevenceeseseseveece + 28,652,000 ... 28.676,000 ... -_ +» 24,000 
Private securities.. 44,277,000 ... 43,251,000 ...1,026,000 ... ooo 
Treasury bonds 54,642,000 $4,502,000 ... one +» 160,000 

LIABILITIES. 
re suconeeceses 115,400,000... 115,100,000 360,000 ... ee 

Gove nment deposits ........ 4,596,000 5,523,000 «- 927,000 
Private deposits ‘ad vessweeee 7,704,000 ov 7,410,000 :., 294,000 3. 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 

PRUSSIAN BANK—Week ending August 30, 
Aug. 30. Aug. 23. Increase. Decrease, 

ASSETS. £ £ £ £ 
Coin and bullion .............0 37,686.000 36,779,000 907,000 ... eos 
Discounts and advances ...... 29,598,000 29,409,000 459,000... eee 

LIABILITIES, 
Notes in circulation ............ 39,708,000 39,899,000 191,009 
BPORREIIR, BIB: coccosecsese sossenece 4,281,000 4,299,000... aan +. «=18,000 
Acceptances,encersements,&c. 19,619,000 15,084,000... 1,535,000 oun 

HAMBURG BANK—Week ending August 25. 
Aug. 28. Aug. 21. Increase. Decrease. 

. , £ £ 
Deposits of bullion, “c. ...... 978,000 ... 915,000 .. 63,000 ... ove 

AUSTRIAN NATIONAL BANK—Week ending August 27. 
Aug. 27. Aug. 20. Increase. Decrease. 

ASSETS. £ £ £ 
Coin and bullion ............066 14,572,000 14,544,000 28,000 ... ooo 
Discouuts and advances ...... 21,272,006 21,373,000 ... eco es 101,000 

LIABILITIES. 
IR oiconisressenmemitnras 33,606,000 ... 33,765,000 ... ath +» 159,000 

NATIJNAL BANK OF BELGIUM—Week ending August 27. 
Aug. 27. Aug. 20. Increase, Decrease, 

ASSET:. £ £ £ £ 
Coin and builion ........00 e+. 5,686,000 5,793,006... ome +» 107,000 
Discounts and advances ...... 9,897,000 $,815,000 ... 82,000 oe 

LIABILITIES. 
Circulation .........ccccce-sseee 12,709,000 ... 12,810,000 a: 101,000 
D@POSits....ceceseveseees -eesseee 2,387,000 2 2,256,000 ... 131,000 ... ose 

THE NETHERLANDS BANK—Week ending August 25. 
Aug. 25. Aug. 1s, Increase. Decrease. 

ASSETS. £ £ £ i. 
Coin and bullion .......c0c0006 8,448,000 8,519,000 ... ooo 71,000 
Discounts and advances...... 3,5 42,000 9,072,000... eee «+ 230,000 

LIABILITIES. 
Notes in circulation............ 13,186,000 13,195,000... on eve 9,009 
Deposits niscc.corverscoseeeseneve eee 2,802,000 3,093,000 sti --- 291,000 

* Converting the thaler at 38; the Dutch florin at 1s 8d; the Austrian floriu at 28; 
the reichs-mare at 1s; and the frane at 25f per li. 

on ium 
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Discount AND Money Marxket.—The money market has 
remained all through the week in precisely the same position 
as we described when we last wrote. The discount houses 
continue to show the utmost unwilliagness to take three 
months’ bills, except at 34 and upwards, and the Bank has 
consequently had all the business, the increase in the private 
securities during the week having been 2,850,000/. The de- 

\|] mand was such that, on Thursday, an advance of the Bank 
rate was very generally expected, but this step was not taken. 
The demand has slackened a little since, but rates in the open 
market are firmly maintained, and an early advance by the 
Bank is confidently looked for. The bullion movements during 
the week have been of anature to accelerate the advance. Consider- 
able purchases have been made in the open market for export, 
and the report, which has been denied but is nevertheless 

generally believed, has been that the purchases are for the 
German Government. Our own information is to the same 
effect, but the fact of a strong inquiry for bullion is the im- 
portant point. Such an inquiry would in truth be all the 
more serious if the German Government were not now the 
purchaser, because the German demand in the next few 

months will probably be very heavy, and we shall have the 
more difficulty in meeting it if the purchases are anticipated. 
Within the last two days there has also been an inquiry for 

| American eagles for export to America, and a sum of 100,000/ 
has been taken from the Bank; it is also possible that a with- 
drawal of sovereigns may take place if a sufficient supply of 
eagles is not obtainable in the market. The continental ex- 
changes have turned rather in our favour in consequence of 
the generally hardening tendency of the market here. 

The changes in the Bank return, with the exception of the 
large increase in the Private Securities, and the consequent 
increase of 2,037,000/ in the deposits, are principally such as 
may be expected in this particular week of the year. At the 
end of a month there is always a slight tendency for coin and 
notes to go out, and this is more especially the case in the 
autumn months; while at the end of August and beginning 
of September a considerable sum in railway dividends is paid, 
The result this week is an increase of 541,000/ in the circu- 

| lation, not an excessive amount according to former expe- 
rience, and a corresponding diminution of 558,000/ in the 
reserve—an influx of 234,000/ in sovereigns from abroad 

| having been almost exactly balanced by a withdrawai of 
252,000/ for the country. The principal change besides the 
above is an addition of 306,000/ to tke rest, the ordinary 
change which occurs in the last week of the Bank’s half- 
year, caused by the final adjustment of the profit and loss 

| account. 
We subjoin our usual quotations for mercantile paper, 

having various periods to run :— 
Bank bills—60 days’ bills 3% beyond 3} per cent. 

Do SGRONEID ® cesicwevsaccecssnsivs 35 3 per cent. 
Do a cacaneudnanad 4 per cent. 

Trade bills—-3 momths ...........cscecseses 34 per cent. 
Do ee ~~ eeeean esdsecesences oe per cent. 
Do 6 — anaes detnienensanes 4} 4 per cent. 

| The allowances for money at the private and joint stock 
banks and discount houses are now— 

Private and Joint Stock Banks at call...... 2 per cent. 
Discount houses at call .,,...cccerssccseeseseee 2 per Cont. 

Do at seven days’ notice ........ee0e008. 24 per cent. 
Do at fourteen days’ notice .. ...... cooseoee «29 per cont. 

The discount quotations current in the 
cities are as follows :— 

chiet continental 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

| NG ics oi ciinteonecice ses ciadabietainaabueacel ARS. geleenis 42 
eee Scud siesieaachi ae <aumniua 33 

SIL cveseisiucssscusden iii | eer d$ 
NIN ccs 0 apse ndicsiensinenn sas SO .- aancpaues 34 
Ni te ber eeesincs 4 
SEINE, nue ashvciasnine fee eos) aE,” aeesteade 4% 
BMNIONE wonsicesctcccoccess i galbaneibanias ae 34 
eo sini siaaeaendmenie Re cata ance 5 
PIII oo a cana saden bullae  ctsasesae 64 
PII sen bkatcistcnuadsnubucancansicaeaes D:  ‘onsiuonan 4} 

recorded during the past few weeks is still the chief feature of 

| the stock markets in all departments. 
| mostly of a speculative character, and have been generally 
confined to one or two securities, such as the Scotch railways 

and Erie shares, where dividend announcements have caused 
| @ passing excitement. The half-monthly account this time is 
| @ short one, and this fact, together with a hardening tendency 
in the Money, Corn, and Coal markets, with unfavourable 
, Weather, and a Stock Exchange holiday to-morrow, bas caused 

| again been upward, 

Tae Stock Markxets.—The same absence of business as | 

Dealings have been | 

| 
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a gloomy feeling to prevail. The Home Funds have receded, 
and British Railway stocks have declined to some extent. 
Foreign Stocks have moved but slightly in either direction ; 
while, turning to the American market, though United 

States Government Stocks have been firmly supported, the 
Railroad securities, apart from Erie ‘Shares, have ruled 
unusually quiet. On Saturday last Erie shares suffered a 
relapse of 1}, and on Monday and Tuesday a further depres- | 
sion of 2 each day ensued upon rumours of a 1 dol dividend (at 
the rate of 2 per cent. per annum), and when that rate was 
announced no immediate rally followed. On Wednesday 
afternoon, however, a recovery of 11 was established, though 
thisevening’s final quotationis still sensibly lower than on Friday 
last. Canadian Railway investments have met with but little 
inquiry. Great Western of Canada shares are slightly higher, 

notwithsianding a reduction of 2 per cent. in the tele- 
graphic announcement of the dividend, this adverse 
result having previously been fully discounted by 
the well-informed ; but Grand Trunk stocks are dull, and the 
Third Preference fractionally lower. Indian Guaranteed 
stocks are without feature, Foreign Railway Shares and | 
Obligations have met with very little inquiry ; and Lombardo- 
Venetian have been sold here on foreign account, In the 
more miscellaneous classes of securities, such as Banks, 
Finance, Telegraph, and Mining properties, very little need | 
be said, business having been of a trifling character, and the 
changes small in either direction; but a rise may be men- 
tioned in Royal Mail Steam, and London and Glasgow Ship- 
building Shares, and a decline in London and St Katharive 
Dock Stock. To-day has ben especially quiet, the principal 
movements being a fall in Caledonian Railway Stock, and a 
slight weakness in Canadian and Erie Railway Securities. 

The Stock Exchange Committee have decided to close the | 
“House” to-morrow (Saturday) for the purpose of facilitating | 
the enlargement of the building, and all the Provincial 
Exchanges will likewise be closed. 

Enauisnh Government Securities.—Depression has been 
apparent in this department this week, a fall of } to } per 
cent. having taken place in the Funds on Monday last —the 
Monthly Settling-day in Consols—and of a further } on Tues- 
day. This would indicate that the supply of stock was more 
plentiful ; while the increased firmness in the Money Market 
has had a depressing effect. Indian Government Stocks have 
remained entirely without feature; but 

looked for. To-day, no further alteration took place. 
CONSOLS. 

Money. Account. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March and June 

Saturday ........ DEE cece, GO2E cecccs sce ssn sce eeeeee 2s dis to 28 pm 
MONCAY ...cccreree 92 92 28 dis to 2s pm 

| ere 92 dis to 28 pm 
A: es ae a ee 92 dis to 3s pm 
Thursday .... 92 dis to 2s pin 

a a ee ae 9 dis to 2s pm 

Bank Stock has | 

slightly relapsed, notwithstanding an increased dividend is | 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :-— 

Closing Prices Closing Prices Inc. o1 
last Fri‘av. this day. Dec, 

Consols for MOMeY ....c0ccc-secsccsssseseseeeeeres 925 2 —ennneeeee 92} 3 — 3 
Ditto October 922 3 924 on ES 

RIE © a iciscasiinenintuitieandininadieaniianidines 928 Fs seccen ee 902 fxd — 3 
BAG BD. vicccernncsennscesestvecnsenses 923 ; 90} ixd — 43 
Exchequer bills 2s dis 2s 2s d 2s pm «o 

Bank pteck (last dividend 5 % 
India 5 %, red.a r, Ju } OSs § 

Lo 4 %, red. at par, Oct., 1 104 3 102 3 xd 
Metrepul. Board of Works 34 % Consols... 972 SE ceaeeeeee 963 7} xd — + 

CoLoNIAL GOVERNMENT Securities.—The movement has 

Canada, 1877-80, have advanced 4; 
ditto, 1874, 1; ditto, Inscribed, 1; New South 5 per Cents., 
‘ all round; Queensland, 1882-5, 1; South Australian, 

1891-1900, 1; ditto, 1901-18, 1; Victoria, 1883-5, 4. 

Foretan GovernMENT Securities.—A very languid feel- 
ing has pervaded the foreign market this week, and fluctu L- | 

The movements such as have now to | tions have been slight. 
be described have been of a miscellaneous character, and have 

in very few instances attained more than a fractional exten’. 
French Rentes have scaréely moved upon the announcement! 
that the final payments to Germany on account of the indem- 
nity have been effected ; and Russian, Spanish, Austrian, and 
various other stocks have remained aliaost without feature, 

though Spanish were a trifle weaker to-day. Italian 
bonds have somewhat given way, owing to sales on foreign 
account. Turkish and Egyptian stocks slightly advanced at 
the commencement of the week, and the former are still a 

| little higher than last week, notwithstanding the arrangements 

in progress for the issue of the new loan; but Egyptian have 

een arenes 
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since receded. Portuguese, Japanese, and Argentine Hard 
| Dollar bonds have at times been inquired for, while Para- 
;| guayan have sustained a relapse, and Mexican have given 
i way to some extent. It would appear, from the terms of the 

| special settlement granted in the scrip of the recent Egyptian 
| Loan for 32,000,000/, that the English subscription did not 

;, amount to a million of stock, the quotation being granted for 
| 912,400/. Is the Turkish Loan likely to fare better here ? 
To-day, Portuguese and Brazilian Stocks rose }; but the 

| principal feature was the special settlement in the new Ezyp- 
| tian Loan, in which the “ bears’ found a difficulty in deliver- 
ing stock, and were compelled to pay a “ backwardation”’ 
rangiog from 1 to 2 per cent. for the loan of it. 

| The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee. 

Argentine 6 %, 18GB ..ccccrcsccccosccscees © eeceee 96 5 7} eccscccee 96) 73 " 
j Ditto 6 % Public Werks, 1871...........0... $65 73 eupeeees 93; 44 xd ... 

Austrian 5% Silver Rentes \lessincometax) 68} eocceccee 66 4 =— 4 
Brazilian 5 % 1O65.......0c0..+s008 guecsevevesece #9 100 eocecces 06} 7} xd... 

Ditto GG, IGT] ccocccccccece ereveceocosesecosces 967 —=_—_ceveceeee 7 eee 
Bolivian6% ...... eionscceseconensencssce GEE GE = eneneenes 445 + 4% 
Buenos Ayres 6 %, 1870 . covcvccccecccooce eocecce 97 OD = aeccceces 97 9 (ie 

Costa Rica 7%, 1872 .......0.2 ston ae Ee 49 51 eve 
Danubian Principalities 7 %, 1868 enceseen - £9 101 eoccccece 957xd — ¢ 
eh Si, BOD sssisccsnrnecestnensentnenncsonn - 1003 eveccccce lvl 3 + s$ 

Egyptian TF Mo, RBBB  crccecevecnccoresevcccsscoesee 913 eoeccvese 83 90xd + 3 
Ditte 7 %, “Ts64 evens ~~ 967 eonccnces 96 7 e-e 

| Ditte 7 %, 1566 (Railway ; Debentures)... 101 3 eonesneee 1022 3h + «(1 
Ditto 7 %, 1866 (Viceroy s Loan) ......... 883 9% ecsse 88} 93 on 

j Dit 9% 1567 .rresreerssesersereenecseeeseees 102 4 eooece - 1034 + 23 
Ditto 7 7 Tog BOGB  . xeccecorsccncnscncnevesseenecese 845 enecesece Bai 3 —- ¢ 
Ditto 7 %, 1870 (Khedive Loan) ......... 83} 2 seaeenael 823 3 - § 

French Nationai Defence Loan 6%, 1870... 162} 2 eocceesee 1023 3 + 2 
LS ee 90% —=—s_ aveccesee 90 3 eee 
i See _ 167 ° 

Hungarian & %, 1872...-.c.0000000000-ssesesseeees 823 eoocs von 82 3 
Italian 6 %, 1861 (less income tax) ......... 623 2 coves co SlE Z —- 3 

Ditto § % State Domain .....cc...ccccece-oee 90 2 eccccecee 80 3 — 
Ditte 6 % Tobacco Konds...... eanabenoueerese 46 eoceee 6 ee 

Japanese O%, 1870 ....c0ce-eeee00 woreveconees: eo. 1079 esccccvee 107 9 “= 
BRORAORR B % ococscovcevesenescscesseccscncsococcoee 163 4 eoccesee - 15] 6) —- } 

ere 39 40 covcccese «987 8 - 2 
Pe RIND cctssnceutetbhnuckianasisibbavnden 347 Sahib 33 5 - ij 
NS Tw BETO cncvnecccccnes cxcvessonssenes ZOb § —cevneceee 693 70 -— 2 

Ditto Consolidated 5 %, 1872 .-..0.0s.s0c0- a. = ‘seen 573 } + 2 
Portucuese 3 % Bonds, 1853, Kc. ....00...008 423 sevnnesse 42? 3} + #? 
Russian 5 %, 1822 pdnieacebeeesnanr>snebesebneunnes St a - C6 8xd + ¢ 

BOMRSO BS GH. BORD cocccceveccccnscvcenconveseoseee - 67% 8 ensevesse 67 8s saeseeale 
IT I iia a ieetiemtanas tutti - 8732 ions 873? abe 

LS SS en eo wecseseccce 86 7 eovcece - 067 © 
. + ee eocceveecoes « 973 8 evccce see Si 6xd . ose 
SIO Ti TODD sis csntaihinieptniaaeaniaienson $7 3 sities - 9733 + 4 
Ditto, Anglo-Dutch, 6 %, 1864 and 1866 98} 9} eorccccss 98) 8} . i 
Ditte 6 %, Orel-Vitebsk Bonds ........... + 25) 6} conse 08 7 + 4 
Ditto 4%, Nicelai Railway Bonds......... 79} 804 eoveccce 80 3 + 3 

| Ditto 5 %, Moscow-Jaroslaw ..........00006 BEE Ch cccccece - £6 —- ¢ 
| Ditte 6 %, Charkof-Azof Bonds............ 6) 7 covccosee BA EA are ave 

otto seierateascsiieneirnon 19} 4 uate 19} 4 — 3 
Ditto 6 %, 1870 (Quicksilver Mortgage) 74 6 eoccceces 746 coe one 
Ditto 6 % (Lauds Mortgage) .......0....+. - 613 eoscccsse 63 6 + 1 
eee 87 9 ecccssss 87 9 rn 

} NN T. BODS  ccenccssccsescncpece wcccccesevece St OF ecocccvce O45 S$ XA — 1 
i (EEE ove 923 eoresenn - 33 on ei 
Ditto 5 %, 1865 seeccsceore os ceaatanaiase 51} nce 613 + 3 
SED Ts OUD cxcsnccoccrsnrenbevesonsssensese - 693 2 esersee 694 70 + : 
NES Hic TINE sentissesiemesosgesetionnies seotnhes 624 $x drw.......0. 625 34 + ¢t 

4S, 674 8 ° 67; 8 ove 
I RINE a cocsscoconseusenssenisinnsene TEE RE scents . 753 6} a del 
VenezuelaG %, 1864 and 1866 ............c00008 ID Zl ceeeee ow 2031 a 

New ae. 
> a | 
s § pm 

French National 5 5 *. 1872 cecceose eocececccece © TEE PM cooccocce 74 § PM ° 

Enetiso Rattways.—The public have continued to hold 
aloof from the Railway Market, and the principal movements 

| have been caused by tne operations of speculators within the 
House. Business has, however, been quite restricted. The 
gloomy weather, and a rise in the market price of 
coals, have had a depressing effect, notwithstanding that 
the traffic returns, more especially that of the North- 
Eastern, have been favourable, considering the recent 
unsettled state of the weather, Prices have consequently 

exhibited a drooping tendency, and Brighton, Great Western, 
Great Northern A, South-Eastern Deferred, Glasgow 
and South Western, Caledonian, Metropolitan District, and 
Manchester and Sheffield Stocks have sustained a moderate 

i 

I! 

opening for speculation. The Glasgow and South- Western 
| dividend was notified on Tuesday at the rate of 5 per cent. 
| per annum, against 6 per cent.; and the Caledonian distribu- 
| tion of 34 per cent., as compared with 5 per cent., on Thurs- 
day afternoon produced a sharp relapse after a rather decided 

the middle of the improvement had been recorded in 
day The result has been that, although Caledonian 
at one time exhibited a moderate improvement, a 
| considerable fall now remains to be recorded, while 
| North British has lost much of its advance. The re- 
cent azcidents have tended to produce a gloomy effect, 

in the stocks interested. pression To-day, the Railway 
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Caledonian  ..ccccccees excesocseen eneeeccoceseosences 

fall. The principal attention of operators has been 
directed to the Scotch companies, the dividends of 

| which, announced or expected, have afforded an | 

FOREIGN. last Friday. this day. or Dec. 
Antwerp and Rotterdam .....0..ccoescseree see 25 6 eenrenee - 243 5b — 2 
Badia and San Franciscc.... - 203 13 oncoeesee 224 + 3} 
elgian Eastern Junction ..... mm St omnes + + 
Buenos Ayres—Great Southern ......-...-++08 BOR 2B —enccence - 10} 3 ene ane 
Dutch-Khenish.......cccccccersssessers ercecececcoces BES —=«-_—s_eveccces - 252 ene one 
Lemberg-Czernowitz.....s..ssevee:eeeeees optennen 12} 3} envceewe a YS + ¢ 
DECKER ccoseccsocccce covsesecevecsecesscose eneseeee a = —=_ «ss tienonens 5} 6 =a we 

$ QEROURRR.ccccccccesscesccccenssccsesesssecsscosscscouses 718 eoccceee - 78 ove 
| Bambre and Meuse. ecccsses ASD E € ae 
Ban Paule....ccccccccccccccsscccccscssecsecoscoscceees 23 4 cenestene 234 

| South-Austrian and Lombardo-V. enetian... 

| that reported on Saturday on the Metropolitan causing de- | 

ee —_——_—_—_—— -— — ———--——_ -_- ue 

[ Sept. 6, 1873. 

Market opened quietly, Caledonian being exceptionally flat 
at a fallof 1}. Prices showed a downward tendency until 
the afternoon, when a little more firmness was apparent ; and 
North British and Midland rose to 4 above last night’s 
closing quotations. Brighton Stock also recovered, while 
Caledonian Stock was finally quoted 1} lower on the day: 
South-Eastern Deferred, $; and Great Western and Metro- 
politan District, }. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unoflicial prices :— 

+ 

LT 

if 

Closing Prices Closing Prices Inc. 
this day. or Dec, last Friday. 

cccccccce 93T 4} - 2 95% 6b 
Great Eastern ....... ol or 40} i 
Great Northern .... 130 2 Xd cccccocee 190 1 ons ale 
NE SB capscccnssces 148 ¥Xd_  nccrcocoe 146 § —- 2 

Great Western poncaumisioninnnente ponenveessessncoese » 123} 4)xall......00. 1223 ¢ - i 
Laacashire and Y erkshire ........ saenesneeson 2 = 14BR 6 xd ncccocree 141853 — fF 
Loadon and Brichton........csccsccsscecesee he Ga 2 nnn Geet - 1 
London, Chatham, and Dever....... 21} 2} nen Tee - { 

Ditte Arbitration Preference ... 61} 2 css See te _ 
London and North-Western ...... cxcee BEBE O28 ccctese 144} } - li 
London and South-Western.......ccccsscscsse 1074 8} xd...... 107 8 —- 3 
Manchester, Sheffield. and Lincolnshire ... 75% j wane. Tae — ¢f 
I NOT, stisicksceccenaenmnsinennresiemnns ee -aaein 4536: — 3 

Metropolitan  ..........s00 is ey onan s 7a - ¢ 
Metropolitan District ....... men Cre ee WS —- # 

Ditto ditto Preference ....ccccccccccescescocee 67% 84 enescece - 678 —- ¢ 
I ssiciecnieniiiniencenivnmnbeiniitte sens EE eaten - 132333} — §f 
North Britioh .......000+.- eosen ee eS) || ee - 63; 2 + lt 
North-Eastern—Consois .... ove Mb ERR wn 1 2 - lt 
Soutt.-Kastern ........ ainsi Senieeinennenmenbentien 107 3 enue sane - 1063 2 —- } 

Ditto Deferred.......++++.. pesencesctnscovsnsscese «OS & om ae 

The quotations for the leading debenture stocks compare 
as follows with last week :— 

Closine Prices 

~ ~ 

Closing Prices Inc. 
last Friday. this day. or Dec. 

Great Eastern A 6%  crcccoscere-cossccsceseseee 115 7 evscosvee 115 7 ose eee 
Ditto 1867 Redeem abic 5 %..... ececesccccece 114 6 eccrerscee 114 6 eee eee 

Great Western 5 % Deb. .......... ecccecceccese: 119 21 coerescce «A108 Sl on om 
London and North-Western 4 % 101 2 eeceencse 101 2 ese ese 
London and Briginton 45 % ....ccccccccsesseeses LOGE Th = ccceverce L0G Th... one 
London, Chat., & Dovor Arbitration 4B % OLE ZR —ccccvecce LOLE ZR ave ve 
Metropolitan District 6 %  ..ecsecceccoceee ecooe 1223 4 eccccecce 123 4 ene eee 

The traflic receipts on eighteen railways of the 4 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Aug. 30 to 1,014,423/, 
being an increase of 66,734/ on the corresponding week of 
last year. The aggregate receipts for the half-year to date 
are now 8,086,094/, being an increase of 605,053/ oa the cor- 
responding period of last year. The principal increases for 
the week have been—North-Eastern, 14,235/; London and 
North-Western, 11,9247; Midland, 11,197/; North British, 
5,047. 

RAILWAY TRAFFIC RETURN». 
Aggregate Receipts of 

Half-yearte date 

inc. or Dec. Inc. er Dee. 
on on 

Corresponding 
Amount. week : 72 Amount. 

£ £ 
11,531 350 eee 
46,604 : ao eee 
51,866 eve 

: 2081 eos 
ae TED ces 
+-11,924 ... 

Week's Receipts. 

Correspndg. 
per. in 72. 

£ 
Bristol and Exeter ...... 
Great Eastern .... 
Great Northern ........ ‘ 
Lancashire & Yorkshire 6,176 
London, Chat., & Dover 23,178 
London & Nrth.-Western 181,661 

99,317 + 6,420 
444.996 +4 31,096 
496,728 + 38,349 
603,350 + 29,475 
201,347 

1,611,928 
+ 12,205 
+ 104,534 

London &South-Western 41,196 2,463 ... 361346 + 22,611 + 

London and Brighton... 387,606 + 3,910... 342.223) +4 35,392 
Man., Shef., & Lncolnsh. 31,154 2'136 we «=» - 297,660 + 25,912 
Metropolitan ........... 7,63 RAD sos 71,656, — 192+ 
Metropolitan District... 3,337 BEL ste 34,871¢ + 1,308F 
IRE ccinscenesnierves BEOOO 7... 955,287 
North-Eastern............ 127,060 -+14,235 ... 

39,018 + 631... 

+ 103,499 
1,090,602 +115 349 

South-Kastern ... .....+6. 351,344¢ + 10,750F 

*Caledonian ........ sees 
*Glasgow &Sth.-Westrn. 18,461 : . 

piasiennes 112,885 5,041 ... 
44,897 tT 

56,811 2,558 ... 282,841 + 13,984 
1 73,654 + 

563,883 
221,081 

6,124 
35,101 
13,141 

*Great Western 

*North British........... > 

1,014,423 466,734 ... 8,086,094 +605,053 
* In these cases the aggregate is calculated from the beginning of August. 
+ The agg:egate pub.shed are for one day less this year than last. 

Foreign anp Cotontat Rattways.—The following are 
the changes for the week :— 

e Closing Prices Closing Prices Inc. 

Ditto 3 % Obligations ...........00. eoeecceee ° 
BRITISH POSSESSIONS. 

East Indian ......... 
Grand Trunk of Canada oon 

Ditto New Ordinary .......0cesseeee 

9} lus 

112} 3} 



— - 
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Closing Prices Closing Price Inc. 
last Friday. this day or Dee, 

Ditte Third Preference...............s00.++. 34 4 33} 3 - ? 
Great Indian Peninsuia.. 109% 1 RMD. sina tee 
Great Western of Canada 173 8 18 3 + 
Madras 5 % ...ccesseeserserserscsceeee + 108¢ 2 eccsnce 41068 9 + 2 

AMERICAN Szcunrrizs.—The changes for the week are as 
follows :— 

Closing Prices Closing Prices _Inc. 
GOVERNMENT AND StaTE Stocks. last Friday. this day. or Dee, 

United stares 6 % 6/20 Bonds, ’62 (par 914) 934 2 eu eae 
Ditto 1865 Issue (par 91%)  .......++.- eccosee 95 3 + 4} 
Ditte 1867 Issue (par 914) ......... 94} 5} + 2 
Ditte 5% 10/40 Bonds (par 914) 89} 90} + 2 
Ditto 5 % Funded Lean (par 914) ...... 913 + + 

Massachussets 5 % Sterling aes: 1900... 93 5 cas ae 
Virginia New Funded eesecnes soosee.s 40 2 

RaILReaD SECURITIES. 
Atlantic & Great Western First Mortgage. 75} 6% * 

Ditto Second Mortgage (par Olt) - seein 67} 8% aa 
Ditto Third Mortgage (par 914) .. 34% — 3 
Ditto Leased Lines Rental Trust........... - 90} 13 on 

Erie Shares (par 91})........c.ccccccccscsssosseses 49} ¢ — i} 
Ditto 7°% Coenselidated Mert. (par 914) 96; } + 4 

Dlinois Central Shares (par 914) ........... 85 6 84} 5k —- % 
Illinois and St Louis Bridge 7 %, Ist Mort. -— 3k DOE: | aes ex 
Pennsylvania 60 dols shares (par 46) ...... a 43 4 een san 

Ditte General Mort. 6 % Bonds, 1910... 974 S} ecoccesce 97 8 —- 3 

Joint Srock Banxs.—The following have advanced :— 
Bank of Australia, 1; Anglo-Californian, }; Mercantile of 
the River Plate, 3; Standard of British South Africa, 3 ; 
National Provincial, 1; ditto, 12 paid, }. On the other side, 
British of South Avstralia have fallen 1; Ionian, He ow, 1; 
Land Mortgage of India, Debenture, 1 ; Consolidated, 1 

TELEGRAPHS.—Prices show some Senheennatt but on 
the whole have remained steady in the absence of operations. 
Submarine have advanced 8; Ditto Scrip, }; Me — 
Extension § per Cent. Preference, 4; India Rubber Works, 1. 
On the other side, Telegraph Construction have declined 3 3; 
Eastern, }. 

Mtves.—Prices in the British market are steady, trans- 
actions having been few. Providence have advanced 1; 
Marke Valley, 4; West Chiverton have fallen 4; South 
Condurrow, }. Foreign Mining shares have occasionally 
improved, the Seeing being instances:—General Mining, 
}; New Quebrada, $; Richmond Consolidated, 4 ; Colorado, 
1; Sweetland Creek, }; Scottish Australian, x, On the 
other side, Eberhardt and Aurora have fallen }; Don Pedro, 
North del Rey, 3. 
MiscELLANEOUS.—In this market the more decided move- 

ments of the week have occurred in iron companies, which 
have in some cases advanced, and in tramways, which have 
fallen considerably and generally. Among bonds and trusts 
Foreign and Colonial, lst issae, have advanced 1; Ditto, 3rd 
issue, 1; Trust and Loan of Canada, }; ; Railway Debenture 
Trust have fallen 3. Ini iron companies, London and Glasgow 
Engineering have risen 6} ; Central Swedish, 1; Ebbw Vale, 
4; and Nantyglo and Blaise have fallen 1}. In the financial 
section, Imperial Credit have advanced } ; Ditto Deferred, 3; 
Credit Foncier of England, }; Geusenl. Credit and Discount, 
¢. In land shares, Van Dieman’s Land have advanced 1} 
Australian Agricultural, 1; and Hudson’s Bay have fallen 1: . 
Royal Mail Steam have advanced 2; and Merchant Shipping 
have declined 1; Crystal Palace have advanced 1; Dito6 
Per Cent. Debenture, 3. New Sombrero Phosphate have fallen 
¢- In tramways, Birmingham and District have fallen 1 ; 
British and Foreign, }; Glasgow, 1; North M: stropolitan, { 
Ditto, New, 4. 
Butiion.—The following is taken from the circular of 

Messrs Pixley, Abell, Langley, and Blake on the transactions 
in bullion during the week :— 
Gold.—The arrivals since our last circular of the 28th ult, have 

been :—159,000/ per Australian, from Alexandria; 109,060/ per Tiber, 
from Brazils; 25,000/, per Brechin Castle, from New Zealand; 36,000/ 
per Beautiful Star, from New Zealand; 112,500/ per Great Britain, 
from Melbourne—tot: al, 441,560/. Of the above total, 264,000/ con- 
sisting of sovereigns, has been taken to the Bank, the remain der has 
been purchased for export, and 100,000/ American gold coin has been 
withdrawn from the Bank for transmission to the United States. The 
John Elder has taken 22.000/ to the Brazils. 

Silver maintains the present quotation of 58}2d per oz standard, and 
the demand is, for the present, tolerably firm. ‘The amounts to hand 

| during the week make a total of about 21,000/, chiefly Doré silver, 
} from New York. 
| Mexican Dollars.—The price for those lately to hand by the West 
India steamers has this day been fixed at 574d per oz for both old and 
new coinage. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 104d per 
rupee. Applications for the India Council drafts were received yester- 

| day. The amounts allotted were—to Calcutta, 680,000/; to Bombay, 
20,000/. Tenders on Calcutta at 1s 10}d receive 25 per ‘cent., and on 

a 

Bombay at the same rate in full. 
per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price ; 
ditto fine, 77s 94 per oz std, ditio; ditto refineable, 77s 11d per oz std, 

i 
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The miaimum, as before, was 1s 10d | than in the corresponding half of 1872. 
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ditto; South American doublooms, 73s 9d to 74s per oz; United 
States gold coin, 76s 3d per oz, none here. Silver—Bar silver, fine, 
4s l0i3dper ez std; ditte, containing 5 grains gold, 4s 11,44 per 
oz std, last price ; Mexican dollars, new, 4s 93d ; ; old, 43 93d per oz. 

According to the Gazette return of this evening, the movement 
in the precious metals during the week ended Sept. 3 has been 
as follows :—Gold — import, 429,900/; export, 71,050/. 
Silver—import, 451,772/; export, 153, 2351. There have been 
no bullion operations reported at the Bank to-day. 

_ COURSE OF THE ‘EXCHANGES. 

Twespay, Sept. 2 Feipay, Sept. 5. 

Tras. Prices Negotiated Prices Negetiated 
on 'Change. en ‘Change. 

Amsterdam ....ccccorccccecccessere | Shert. 12 0} 12 1 12 0}| 123 14 
DRBRS cccccesces peseeaneoes ...| 3 Months. 12 3% 12 4 12 33) 123 4 

TORRIIIIIR  cecenesstccnsbeions J _ 12 3% | 12 4 12 33] 12 4t 
Antwerp and Brusse!s .. 9 25 70 25 mr 2 im = a 
POPES .ccccovcececcee@ covvceuse eee hort. 2535 | 25 47 37 

DUEBO ccccceccccccscecccces ...| 3 Months, 25 72% 25 89 25 75 25 824 
| a — 25 724 } 26 80 25 75 25 824 

ee: cescvccscccccccccsces ese > 2043 | 2052 2018 2052 
Berlin cccccccccecccccccece ecesecesed - 6 243 6 25} 6 242 6 25% 
OID ncmcasucneivesecccecan : 6 35 6 254 6 25 6 254 
Frankfort-on-the-Main.........| - 119%, | 119% 119} 119§ 
Petersburg ....crssersseserereeees jo o— 31 } $13 + o —. 
Copemhagen........0..00 eccecceces _ ne | va ( 
vies = ekensensntsonnedennesaces - } 11 873] 11 423 1l 40 11 47} 

Te _ 11 374} 11 433 11 40 11 474 
Zurich and Basle ............++-| -- 25 72% | _ = 24 = 77% 
Madrid .ccoccccossces svenececeesosoncl - 47 | 47 73 

Ra eet meRnNRtEAA | — | a2 | @ 48 4st 
BORED nccccceneconicunucencivinecenes jo 474 | 473 473 48 
BaredtONA.....cccccccccccevceseoeces _ | 47% 48 43 45} 
IIL ciiintintdanansinnieietieonnts _ 46} ) 47% 47 473 
Granada . — = | 2 | 47 47} 472 
Santandar | o— | 47h | a 47% = 
Zaragesa . _- | 47 47 47 
Se alpanaappescane — | a | 47% 47% | 472 
Genoa, Milan, and Leg oo 29 40 29 45 = = | = ¢ 
Venice _ | 2940 | 29 45 9 42 t 
Naples ...... _ | 2940 | 29 45 29 42% 2e 474 
Palerme and — 29 40 29 45 29 424 29 47% 
IE inccninincsancstamaneieninnes .-| 90 Days. 623 63 52} 53 
OPOrte .....ceesserrrererssees — 52? | 63 622 | "oe. 

FORBIGN RATES OF EXCH ANGE ON LONDON. 
Latest Rates of ial on 
Dates. Londen. 

Pats cccecceccccssccevees Sept. 4 0. ° RAG 8 —=s_ cancce Short. 
Amsterdam ....c.00002. — 3  cecece 11.99 coves - 
Frankfort.......sse00 - 4 reseee WSJ; = —s_eweree - 
HAMDULg ..ccsececcseree 3 reves ° 23S sleet eee 

_- - _ B  sacess 20.06 3 menths’ date, 
Rerlin ...csovee “= 4 cocece 6.21 ese - 
VERBBR cccccccscesece oo 4 ccccce 111.40 ececce _- 
St. Petersburg Kaunie _ BZ  cccoce 3234 osseee - 
Alexandria ............ Aug. 25 ...... 97 eeeeee 
Constantinople ...... — 26  ...00 9@ days’ Y date, 
New Yerk ........ pet. Senter ° 107} ececee 60 days’ sight. 

ee « 7 ccece ° 60% 62% pm eoceee - 
Melbourne ...... BA ccosee + % dis cvece - 
Sydney... BG cece ° + % dis ° - 
SOMBIE. cacecercccccese 1B ccoses LH pm. «= cceees 90 _— 
Rie de Janeiro ...... — i ~Sasees ltt a 
BARRIER. ccarcsccesessccee Taly 28  cccoce _- 
Buenos Ayres......... — 2D eeceee 43 cee _- 
Valparaiso .......c000 —— 15 ccosce — 8 ~— ania _ 

Mauritius ocovee . 31 4% dis — 
Port Elizabeth ..... SUF BE cscise 2 % dis — 
Ceylon . eae Aug. 6 [Cena 6 months’ sight, 
Bombay e — 29 Is 103d _ 
Caleutta .... — 2 ls 1okid - 
Hong none — 31 4s 33d od eesee _ 
Shanghai.. — $i 5s 10d eoceee - 

EXCHANGE - ON INDIA. 
SEPTEMBER 4. 

60 days. 30 days 
Calcutta ccccccccccccsccsccoccesccccecors © 18 LOR —cececccccere 18 10956 
DIE Linisiniemieanenemennantnaiie 38 103d i 
ORO ccecsdesrcccresscscceccerssesesies - Is 10jd 
COIR « cdciacccsncevecinsssncsctcncestes - Is 1lOjd 
BR AUCEARD caccccccercccescosesesecevese: cee 1% dis 
Singapore...... qeneesseeeses® ancaqecene ° 4s 5d 
Hong Kong wco.cccccccccccccscosccccocese 4s 5d 
SOE viesvacevace 1% dis 
PIED ccacrecseccnsecvancesnanceves 1 % dis 

T me 
NOTICES AND RE PORTS 

STOCKS. 
Costa Rica 7 Per Cent 1872. —Messrs Knowles and Foster 

publish the numbers of 73 bonds, representing 12,800/ of this 
loan, for redemption at par on the lst October. 

Egyptian 7 per Cent., 1373.—The Stock Exchange Committee | 

appointed the 5th inst. a special settling day in English scrip | 
ro paid-up scrip of the Egyptian Government Seven per | 
Cent. Loan, 1873 (912,400/), to be offic ially quoted. 

RAIL WAY COMPANIES. 
Blythe and Tyne.—A dividend at the rate of 10 per cent. per 

annum has been declared. 
Caledonian—The half-yearly dividend was unofficially re- 

ported on Thursday at 3} per cent. per annum, with a surplus | 
of 7,500/, as compared with 5 per cent. at this time last year. 

Cornwall,—At the meeting the chairman said the receipts | 
were the largest ever taken by the company, being 7,380/ more 

Unfortunately the 
working expenses hid advanced in a greater ratio, showing an 
increase on the half-year of 8,769/, and in addition to this 
there was 1,700/ compensation for damage to goods in an 
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Devon and Somerset,—The report of the engineer stated that 
some short portions of top ballasting were the only matters 
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accident. 
terest charges by 6,160/, which had to be provided by the 

The net revenue was unable to provide for the in- 

associated companies. This exceeded the deficitZof the corre- 
sponding half-year by 4,013/; of this, however, more than 
half was caused by the accident. 

requiring attention previous to the notice being given to the 
Board of Trade of the intended opening of the railway. The 
capital account showed that 815,961/ had been received and 
800,533/ expended. 

Dublin and Meath—The balance on the half-year, after pay- 
1 IQ] 
sels ment of interest on debenture stocks, amounted to 

which would admit of the payment of a dividend on the first 
preference stock at the rate of 2 per cent. per annum. The 
directors, however, considered that it would be advisable to 
limit the dividend to 1} per cent. The directors have arranged 
with the Midland Great Western Company for a continuance 
for ninety-nine years of the present working agreement, se- 
curing the working at 52 per cent. on a gross income to 18,000/ 
per annum, and at 40 per cent. on all additional income. 

East London Railway 6 per Cent, First Mortgage——Subscrip- 
tions are invited for the unissued balance of 30,000/ Perpetual 
Six per Cent. First Mortgage Debenture Stock, the total issue 
being 100,006/. The issue price is 110/ per cent., payable in in- 
stalments extending to November next. Two sections of the 
line are stated to be already completed and opened, and the 
active progress of the works is expected to ensure the com- 
pletion and opening of the entire system within eighteen 
months. Interest is secured to the holders of the debenture 
stock to the Ist January, 1875. 

Erie.—Shareholders registered through the London Agency 
can have their half-year’s dividend of $1 per share collected, 
free of charge, at the current rate of exchange on the Ist 
October next, by giving the required order. 

Glasgow and South-Western —A dividend at the rate of 5 per 

cent. per annum contrasts with 6 per cent. at this time last 
year. 

Great Western of Canada.—A_ telegram notifies a dividend 
for the half-year ended July 31, at the rate of 44 per cent. per 
anpum, as against 6} per cent. for the first half of 1872, 53 per 
cent. for the first half of 1871, and 4 per cent. for the first half 
of 1870. 

Louth and Lincoln— Arrangements have been made with the 
Great Northern, who have agreed to work the western portion 
of the line, which it is intended to open in October. 

Midland —The Ashby and Nuneaton 
opened for traffic. 

Ottoman (Smyrna to Aidin)—The guarantee in arrear on the 
year 1871, amounting to 91,368/, has been received in Treasury 
Bills (Mandats), with interest added. The receipts for the 
half-year on revenue account are represented at 33,3821, 
against 36,281/ for the same period of the previous year, 
showing a decrease of 2,899/. The expenditure for that period 
is shown to have been 26,292/, against 25,686/ in 1872, or an 
augmentation of 606/. The net profit is thus 7,089/, against 
10,5951 in the previous year, the decrease in the receipts being 
attributed to the deficiency of the Valonea crop. Capital 
expended 1,938,644. 

‘enarth Harbour.—A dividend at the rate of 4 per cent. per 
annum has been declared. The arbitration with Messrs 
Smith, Knight, and Co. has terminated, the chairman said, 
in favour of the company. 

Pennsylvania Railroad 6 per Cent, Sterling Consolidated Mort- 
gage.—The London, Asiatic, and American Company, Limited, 
offer for public subscription 2,000,000/ Six per Cent. Sterling 
Consolidated Mortgage Sinking Fund Bonds of this company. 
The bonds form part of a total of 20,000,000/, secured upon 
the entire property and assets of the company, and no further 
sterling issue will take place before 1875. A sinking fund of 
1 per cent. will be apphed after 1878 towards the purchase of 
the bonds under par in the open market, and will be invested 
in other securities, if such purchase is impracticable, until the 
final redem» tion at par in 1905. The price of issue is 90 per 
cent., or 180/ per 200/ bond. The net revenue of the company, 
which is stated to be rapidly increasing, amounted in 1872 to 
7,106,920 dols., or 1,421,384/, in excess of the amount of the 
interest on the whole of the existing debt, the margin being 
thus more than four times the amount of that interest. 

Porto Alegre and New Hamburg (Brazilian) Railway, Limited, 

6 per Cent. First: Mortqgage.—The directors announce an issue 
of 45,000/, in Six per Cent. First Mortgage Debentures, at 94/ 
per cent. These debentures will be payable at the end of six 
years, and are convertible, at the option of the holder within 
five years, into fully paid-up 20/ shares of the same nominal 
value. They constitute a first charge upon the entire under- 
taking, including the interest of 7 per cent. per annum 
guaranteed by the Province of Sao Pedro do Rio Grande do 
Sul, on an outlay of 202,500/. 

Sambre and Meuse.—The directors declare a higher dividend 
than has hitherto been received during the connection with 

| the Great Central of Belgium. Instead of the usual 4s per 

branch has been 

-_—- 
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share, the shareholders will, this half-year, receive 5s. The | 
accounts of the Antwerp and Rotterdam Company, who work | 
the Great Central system, show the gross receipts for 1872 as 
612,741/, against 561,660/ in the previous year; the propor- 
tion of extra: profits allotted to the Sambre and Meuse 
Company being 1,082/, as against 318’. 
1,166,086/. 

Sidmouth Railway 5 per Cent. Debenture Stock.—The Directors 
are prepared to receive applications for 22,0001 Five per Cent. 
Debenture Stock. This issue is the total amount the com- 
pany is authorised to borrow, and the interest thereon will be 
the first charge on the revenues. The line is worked in per- 
petuity by the London and South-Western. 

South Yorkshire and River Dun.—It having been agreed to sell 
the undertaking to the Manchester, Sheffield, and Lincolnshire 
Company, the latter guaranteeing a dividend of 7 per cent. per 
annum, with the alternative of redemption at 140/ per 100/ 
stock, dividend warrants will at once be issued at the rate of 
7 per cent. per annum upon the ordinary stock. 

Trent, Ancholme, and Grimshy.—Ordinary dividend 5 per cent. 
per annum. 

Waterjord and Limerick.—At the meeting a dividend at the 
rate of 3 per cent. per annum was declared. The earnings 
were nearly 3} per cent., and it was stated that a minimum 
3 per cent. is secured by the agreement with the Great 
Western. 

Capital expended, 

BANKS. 
Anglo-Foreign,—The company notify the payment on the 

15th inst. of an interim dividend for six months ending the 
3lst August, at the rate of 5 per cent. per annum. 

German Bank of London,—Half-year’s interim dividend de- 
clared at the rate of 6 per cent. per annum, free of tax. 

London Bank of Mexico and South America.—The accounts 
show an available balance, including the amount brought 
forward, of 30,599/, which it is proposed to appropriate is 
follows :—20,000/ to dividend of 20s per share, or 10 per cent. 
per annum; 625/ to interest on new shares ; 5,000 to reserve; 
and 4,974/ to be carried forward. The issue of 10,000 new 
shares is stated to have been completed, and 5/ per share paid ; 
thereon. | 

London and San Francisco,—A dividend on account of 12s 
per share has been declared, free of income tax. 

ASSURANCE COMPANIES. | 
Commercial Union,—Interim dividend 2s 6d per share. 
Citizen Assurance,—At the annual meeting the new policies | 

for the year were stated to have been 292, and 7,034/ was 
added to the assurance fund, which is now raised to 35,570/. 

Rock Life —A half-yearly dividend of 2s 6d per share and a | 
bonus of 1s 6d per share, free of income tax, will be paid on 
the 6th Oct. 

MISCELLANEOUS COMPANIES, 
Bolckow, Vaughan.—The directors announce an interim divi- 

dend of 2/ 18s 4d on the “ A” shares, and 2/ 10s on the “B” 
shares, payable on the 30th September. 

British and Foreign Paving, Limited —Creditors are required, 
by the Ist October, to send particulars of their claims to the 
liquidators. 

Closeburn Engine Works,—The results of last year’s working 
have been unfortunate. The loss amounts to 10,097/, equal to 
about one-third of the called-up capital. The loss is stated by 
the chairman to be traceable to the heavy contracts at low 
prices taken during the first year, and to the increased cost of 
coal and iron. 

amounted to 16,816/, and the expenses to 5,967/, showing a 
profit of 10,849/, from which a dividend at the rate of 5 
per cent. is recommended for the year, leaving, after the addi- 
tion of 2,670/ to the reserve fund, a balance of 179/. 

Gloucester Wagon.—A dividend at the rate of 10 per cent. 
per annum has been declared. 

Rio de Janeiro City Improvements,—The numbers are published 

of thirty-two bonds, representing 3,200/, which have been 
drawn for repayment on the 1st December next. 

Grand Junction Waterworks,—The final call of 5/ per share on 
the new 50/ shares falls due on the Ist Oct. ; 

Rull Lrowvorks, Limited.—Capital, 100,000], in 10/ shares 
First issue, 5,000 skares. The East Riding Ironworks, Hull, 
will be purchased of Messrs Allott, Thelwall, and Co. for 
21,000/ in cash and 4,000/ in shares. 
produce 170 tons per week. 

International Ice Manufacturing, Limited.—Capital, 200,000/, 
in 5/ shares; first issue, 10,000 shares. The company is 
started to supply continental cities with machine-made ice, 
for which it is stated there is a good demand at remunerative 
prices. Messrs Siebe and West’s patents will be made use of; 
the vendors receiving 8,000/ in cash and 20,000/ in shares, 
besides 15 per cent. of further issues of capital. Aerated 
waters will likewise be manufactured. P 

Leipxg Tramways.—Interim dividend for the past half-year 
at the rate of 6 per cent. per annum, free of income tax. 

| ConTINUBD ON Pace 1089. | | 

The works are stated to 
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Cuba Submarine Telegraph.—The gross receipts for the half- | 
year, including the balance brought from the previous account, 
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BANKS—Continued. 

‘dead | ls Closi . | Closing 
~ Name, § = . 

. jannuns. | | & 
qe ae —_—_—_ 

30000 184 % k of Constantinop!e - 
Bank of Egypt ... 

|Bank of Otago, Lim. 20 
‘Bank of Roumania 20 
Bank of 8. Australia 25 
HBvk of Victoria,Aus. 50 
\Bank of N. Zealand, 10 
British N. American 50 
Central cf London L 10 
‘Chertered of India| 

Australia, & China 20 
Chart.Merc. of India, | 
| London,and China 25 
i en 
Colonial . ‘ 
Consolidated, Lim.. 10 

% |Delhiand London. L 25 
PAF & FEELERS” 

12 & be English Bank of Rio 
de Janeiro, Lim....| 20 | 

7 % English, Scottish. & 
Australian Chart...| 20 

111C/5ps Franco-Egyptian ..., 20 
| 12 % Hongkng &Shanghai 

Bank Corporation. 28 
8 % Imperial, Limited... 50 

14 % Imperial Ottoman ..., 20 
BG [omian cecccccoccccescce.| 25 

Do New  .......0200- 25 
1 % Land MortgageBank 

of India, Limited... 20 | 
Do 5 % Debentures 

1864, for 30 yrs.. 100 
|Lond. Bk of Mexico 
| & Sth. America.L. 30 
Lond.of Commerce,L 20 
|Lord. & R Plate, L. 100 
1 Do Mew cece wen, 
Lond. Chart. of Aus. 20 
London and County. 50 
1 Doe eexts nccoss.: 50 
I ondonk Hanseatic L 20 
London Joint Stock. 50 
London and Provin- 

cial, Limited ....... 10 
Lond.&8.Francisco L, 10 
London & 8. African 20 
Lond.& 8. Western, 1/100 
Lond.& Westminster 100 
Mercantile Bank of) 

the River Plate, L.| 20 
Merchant, Limited...|100 
Metropolitan, Lim...) 10 
Midland, Limited .,.|100 
National ..........000-| 50 
Nationalof Australas! 5 
National of Lpool. L| 25 
National of New Zea-| 

land, Limited ...; 10 
NationalProv.ofEng.|100 

DDO covecoseccese ecccvecs| 20 
New London &Brazi-| 

lian, Limited ...; 20 
New South Wales...) 20 

; % |North-Eastern, Lim.) 20 | 
North-Western ...... | 20 | 
Oriental Bk. Corpor.) 25 | 
Provincial of Ireland \100 

Standard of British 
8. Africa, Lim...|100 

Do issued at 6 pim.|100 
Union of Austrelia...| 25 
Union of London ...! 50 

TELEGRAPH COMPANIES, 
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to ow 

eee 

7000000 Stock 100 
7 

aie a 

Paid. Name. 

10 Do New ...c.00 
all |Eestern Exten. Aust rala- 

sian and China, Lim... 
all Great Northern .... 
13 |Great Western, Limited. 
all Indo-European, Limited) 1 
all nae Exten., L| 
all | Do 8 % Preference. 
20 IN. York, Nev wfoundland,| 

and London ..... | 

23 (Panama & Sth Pacific, L) ... 
i 8 |Reuter’s, Limited... 

20 | all lSeciété Trans atiantique) 
Francais, Limited ......} .. 

Do New ...... eos 
\Sutmarine eonsensone 

Mn Do Scrip.. ne 
all |W est India «& Panama L) 
all (Western Unicn of U.S 

7 % Ist Mort. Sonds...}) 9% 

Anglo-American, Lim... § 
Brazilian Submarine, L. 

all iCuba, Limited ........0.. 
11 |Direct U. 8. Cable, Lim.. 
30 |Easrern, Limited ......... 

1560000 Stck.| a!l \{mperial . 

nos 

ays 

a RT 
Share. 

—- | 

1005686 Stock 

DOCKS. 

Paid. Name. 

| 

100 |East and West India ......)! 
EE Kisicaciiihiitaiaineen a 

100 |London and St Katharine) 7¢ 
all Do Debenture Stock 4% | eos 
100 |Milwall  ...cssccscses 
100 |Southampton .... 
10 |Surrey Commercial .....+-.. 

THE ECONOMIST. 
INSURANCE COMPANIES. 

| Divi- | 
Autho- dend é 
rised | per Name. | 
Issue. ‘annuz. i) 

60000 10 % |All‘ance Brit. & For.100_ 
10000 6% | Do Marine ...... ved 
24000 135 % [Atlas..........0cccserers 
3000, 6 % |Argus Life ececcvconee- (ROO 

60000 15 % British and Foreign,| 
| | Marine, Limited.,.| 20 

20000 12 % (Church of England... 50 
6000, 5 % Clericai, Medical, & 

| General Life ...... 100 
60000 12} % Commercial Union.. 50 
4000 40% &b County .....c0eceee.0002- 100 
6160 44% % Crown .... sooo] 50 

20000, 73 % |Eng.&Scott.Law Life, 
40000 ee Em lish and Scottish 

| Marine, Limited...| 25 
10000; 6 % (General...........0.+00 100 
26000 + (Globe Marine, Lim... 20 
6000, 5 % (Gresham Life.. ...... 20 

20000, 6 % Guardian .............++ 100 
20000, € % Home and Colonial 

| Marine Limited... 50 
12000 4 pr sh. Imperial Fire ......... 100 
7500 10 % Imperial Life ......... 100 

13453' 18 % Indemnity Marine... 100 
60000 18 % Law Fire ..........+0..- 100 
10000 44 p sh Law Life... +. 100 

100000 123 : Lancashire ...........- 20 
20000, 6§ % Legal & General Lif: 50 | 
87604, ... Liverpool & London 

| 496265 6% Do Globe (ll anns) ... 
3586R 24 % [London oe..ocec0..e00000- 25 
40008 5 % Lond, & Lancas.Fire 25 
10000, 5 % |Lond. & Lancas. Life 10 
20000) 442 % Lond. & Provin. Law) 50 
60000! 20 % Lond.& Prov. Marine 20 
10000) 27} % Marine .....0.....000000- 100 
60000) 15 % \Ma» itime, Limited...) 10 
50000} 5 % |Merchawts’ Marine. 10 
40000) 20 % |N. British & Mercan. 50 
40000) 25 % jOcean Marine.......... 25 

40000) ooo Onental & GLM,. rin €| 25 
eg” pr 6h.) Pelican ........000 pun ee 
- 6 rsh. |Pheen! Recccccescceseceses| vce 
2500 12$ %|Provident L ife wines 100 

20000 «5 %6 ‘Realm Marine, Lim..| 20 
200000 80 % [Rock Life.sssecsseevee| 6 
6892207 20 %, Royal Exchange......| Stk 100 
100000 163 % Royal Insurance......| 20 

1600 77% %/UNi0n ...cccccccccceree| 200 
+» Sun Fire .. wl 

4000 22/prs.| Do Life...... erccccees i 
100000 25 % Thames and ee 

| Marine, Limited.. 
10000 15 % Thetis Marine, Lim.. = 
40640 15 % Union Marine,Liver-| 

| pool, Limited ......| 50 
5000 24 % Universal Life ....../100 

60000 15 4 % Universal Marine, L) 20 

Fire and Life ...! 20 

- 

~~ 

6} % English and Foreign Credit... 

18} % Fore Street Warehouse, Lim. 20 14 26} Pp 

GAS. 

Autho- c i | 
rised = Paid. Name. 
Issue. & 

40000 5 al! (Bombay, Limited 
10006 56 | 4 Do do New... 

437250! Stck., 100 (Commercial ............. 
20000, 20 all Continental U nion oe 
10000, 20 10 Do New, 18°9., 
10000 20 20 | Do New, 1872... 

23406 10 all (European 
12000, 10 74 | Do New ....c0 = 

160000 10 all 'Gas Light and Coke, -, 
2000) 10 38 DoA covccece ecencccees 

10000' 10 | all | Do B........c000. sankoannsnil 
25000 10 | #10 Do5 %pf.conv. (Istiss 
20000 10 all | Do, rd 
12000 25 all | Do D do. seen . 

52000] 19h | 128 | DO.cccccccccecccsee 
26000 125 | 10 Do New, 1872 

3000 10 all 
3000 20 20 ) . 

2500001 Stck. 100 London e 
160000) Stck. all lo Ist Pr 

25000, 20 20 Monte Video, Li imit 
80000' § all Orientel, Limited ... 
30000) 5 23 Do New 

os? 1 -vees «. |Patent Gas. 
27000) 20 all |Phonix .. 

1440007 Stock 100 | DO os ccccceee 
360000/\Stock 45 | DoNew . 

5000) 20 all |Rarcliif............ 
30000) 20 all |Rio de Janeiro, | imited 

4000) 50 ail |South Metropolitan . 
4000/12} all Do.. esneene 

20000) 123 34 | 
15000) 10 all 

10000) 10 7 

Do.. 

_ INDIAN RAIL WAY I DEBENTURES. 

Deben. 
Capital. | Name. 

£ 
881700| Bombay, Baroda, and C. India 5 % ! 

1871300) Last Ludian ....00- 
2207450} Do 
742550 SPP <: ~ nie e+e cece 
237050) Castern Bengal ....... 

1¥6~600|Great indian Penixsula 
1074450 Do eorececescces ceccence 
1877)| ireat Southern of India ...... 
PVBSOC| MAGTAB ...cccccccsccserece: seve 

seeeeeeereee cone 

09 | ude and Rohilkund, Limited 

10000) 20 all | Do7 % preference eer] 

menereeee 

66000 50 | 433 Imperial Continental ... 
3000, 40 all Independent .......0cs0000 
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MISCELLANEOUS. 

dend | en ls | 
per Name. E 3 Closing 
ann 41 | Prices 

-- — 

Borns, Loans, AND Trusts. 
5 % Boston (U.S ) 5 %Sterl. Loan'100 all | 91 93 
7% Egypt 7% Viceroy Mort.Loan 100 all  88¢ 
9%) Do9% Guar.byEgypt.Gov.100 ali 103 104 

%| Do7% Khedive Mort. Loen 100 all | 82} 83 
% Foreign and Colonial Govern- 

ment Trust 6% Bonds ...100 all 101 103 
i |), eee a ae 
% D0 6%, 1871 ccce.sesesseesesee 100 all 89 101 

6 % Madras Irrigation and Canal, 
Guar. 5 % by Indian Gov. Stk. 100 102 104 

: % New York City 6 % (Ex. 4)..) ... |... | 89 90 
6 % Quebec City 6 % Con. Fnd stg.100 100 104 106 
7 % Roumanian Gov. Iron Bridges} 

Annuities 7 % Certificates 100 all | 97 99 
6 % Shore Investment Trus', Pref.100 100 82 84 

Do Deferred ....... snomeesetoune 100 100 17 19 
6 % Spanish 6 4 National Lands rv 

Mortgage Certificates Scp 2000 all | 562 64 
e» Submarine Cables’ Trust ......Cert100 132 115 
6 % |Tobacco 6% Loan, guaranteed 

by Italian Government ... Stk. all 94 96 
Coa, Coprrr, Iron, Ke. 

_ ‘0 Boleckow Vaughan, Limite?...100 35 . 
9 % Central Swedish IrongSte« LL 50 50 3S 40 

Copper Miners of England, 
BOGE. FE TH .. cvncccvesssccescoes 25 all 16 17 

an an 

2} % Ebbw ValeStl, iron,&Goal,L. 3229 924 23% 
ee Emma Mine .......00008 coosee} 20 | 201 SH SE 

10 % English & Austral. Copper, L, 3] 2 18 
see Flagstaff Mine ....cccesecserereee 10 10) 4 48 

74 % Lydney & Wigpool Iron Ore, L. 10 6 4 56 
«+» Nantyglo and Blaina Iron- 

works “ Preferred,’ Lim. 100 ail 75 80 
7 % Rhymney Iron.....ccccrcressscee, 50 | all 42 44 
F Dl BO Beiccteniscns meme Oe 1Gn | 3s 3S 

COMMERCIAL, FINANCIAL, AND 
INDUSTRIAL, ' 

15 % Australian Mortgage Land & 
Finance, Limited ........0+0. 

Cey lon Company, Limited .... 20 20.14 15 
ove TPO scoscoversereassvssessvercocs-ece r Sex om So on ne D> 

nw 

oust 

$ % City Offices, Limited ......... 
6 % City of Lon. Real Property. L. 
6 % Colonial, Limited ........0000. 
5 % Credit Foncier of England, L 

12 % Credit Foncter of Mauritius,L. 

oES SBS" s 

8 

10 “% Fairvairn Engineering, Lim... 

7 % General Credit & Discount, L. 10 | 7§ 73 8% 
15 % Hooper's Telegrph. Works, L. 10 10 134 132 
5 % Icdia Rubber, Gutta Percha, 

& Telegraph Works, Lim... 50 | 45 31 $2 
5 % International Finan.Soc., Lim) 10 | 5 3} 3% 
8 % Liebig’s Extract of Mest. Lim. 20 | all | 16 18 

20 % Jchn Brown and Co., Limited 100 | 70 
«+» London & Glasgow Engineer- | 

ing & Iron Shipbuiiding, L’ 50 | 25 22 27 
+» London Financia! Asso. ,uim. 60 30 14 6 

83 % Mauritius Land, Credit, and 
Agencr, Limited ......... | 10! 2/| 13 38 

14 % National Discount Com., Lim. 25 | 6 10% 103 
10 % New Zealand Loan and Mer- | 

cantile Agency, Limitec; 25 | 24 3% 33 
10 % New Zealand Trust & Loan,L! 25, 6 63 7 
10 % Telegraph Const. & Main.,i.| 12 | all | 33} 333 
20 % Tru-t & Agency of Austri., L.| 1 1 ij 2 
10 % Trust & Loan Co, of Canade 29 | 6 af 
6 % United Discount Coipor, Lim 15 6 53 52 

LanD. 
9°, % Australian Agricultural........., 25 | 214 60 63 
} p-s. british American Land........| 50 | 44 35 38 
3 p.s. Canada Company .... ... 25 ali (101 103 
5j % Hudson's Bay (Gov. & Com.« « 

Adven.of Eng.,tradnginto | 17 all | 17 37 
© Fo bee Lai ccececccccecccscesess | 10 | G1... ave 
5 % Land Securities, Limitea......| 50 ' 6 2% 3% 
+. |Natal Land & Colon. Co. Lim; 10 all, 4% 4% 
6 % North British Australasian, 1 stk.100 70 75 

10 % |Utage & Southland Invest.) 5 1) 1§ 1 
5 % Pee! River Land & Minerai,L | Stk.\l00 | 82 85 
8 %\'.ode Janeiro City Improv.,L | 25 | all | 25§ 263 

10 % Scottish Australian Invest.,L | 41k.'100 2 - 130 
Yo 7 South Australian Land........ | 25 | all 34 

ee Van Diemen’s Land ......... | 30 | 284 3 15 
SHIPPING. | 

5 % /British Ship Owners ........... 20 | Tb} nce coe 
10 % |General Steam Navigation » | 16 14 | 23 25 

10 %!National S:eam Ship, Limite: | 10 | ali | 15 163 
6 %)Veninsular & Oriental stean | 50 | ali | 54 56 
6 %, | Do Mew, 1667 scocecesccssece | 50 10) 9% _ 

19: S, Royal Mail Steam coecesccoessee 1500 | 60 | OB 
10 % Union Steam Ship, Limited. | 2» ‘all | 22 = 

Tra. 
L 9% |ABBAMN cocccccccee soccccccesoccoees 50 | 20133 35 

jBritisn Indian, Limited. 2 all 4 5 
7 %|Darjecling, Limitea ........... ; 20 al( 19 2 
ee (Eastern Assaw, Limited ..... 10 eco ee 
9 % /Lebong, Limited .......se0008.. | 10 | all | 9% 10} 
oon Upper Assam Limited........ 110 }all| 13 1 

TRaMWaYS. | | { 
3/p.sh. British and Foreign, Limiteu.) 19 4) 3 4 

: = SIND -inninneosnintsannenenitess, 10; 8| 45 5 
7 %|\isbon Steam, Limited... 10/10/ 5 68 

11 %/t.ondon, Limited ........ 10 | 10 8 8 
5 %\North Metropolitan . ; 10 ;all | 93 30 
5% DO ssersesserreserereenserensnrnes- lo | 10 9} 92 

16 %'Anglo-Mexican Mint........... | 10 | all | 16% 17% 
10 “% serlin Water Works, Limite: | lo ;} ali | 18 20 
1§ “o Crystal Paiace....cccrccccsecccees j 3tk 100 | 26 28 
7 %| Do Preference o.cccccoccccsces: }ok .00 1110 116 
6 ¢ Do 6 % Perpetual Debentr | $tk./100 |:20 125 

ltalian lrriga.(Canal Cavour! 20 | all | 82 83 
611/3 | vod % Bonds, red. 1870 .. uw | | 73 76 
10 % |Lon. General Ummibus Co.,, | 

ew» {Native Guano, Limited .....} 4 } 
a |New Sombrero Phosphate, L.|} 10 | all |} 2g 38 
... /Phospho-Guano, Lim.,A Pre.| 10 | ali : 

ee 
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Lawes’ Chemical Manure.—At the meeting a dividend was de- 

c’ared at the rate of six per cent. per annum. The directors were 

authorised to issue new shares to the extent of 100,000/, with 

preferential dividend not exceeding 10 per cent. per annum. 
Limmer Asphalte——A report states that several important 

the raising of 8,000! fresh capital. This sum is offered in 6 

per cent. debentures, at 95 per cent., redeemable at par by 

annual drawings, and secured by the annual payment of the 

Vestry of St George, Southwark. 

cent. per annum was declared at the half-yearly meeting. 

| The contract for horsing the cars of the London Tramway 

Company has not been renewed. 
Peat Coal and Charcoal,—The share list will close for London 

contracts have been obtained in London, which necessitate | 

THE ECONOMIST. 

| wide effect as yet, and if a short period of fine weather set in 

London General Onnibus,—A dividend at the rate of 8 per | 

on Saturday, the 13th, and for the country on Monday, the | 
15th inst. 

| Shott’s Iron.—The company have announced a dividend at the 
rate of 35 per cent. per annum, leaving a surplus of 7,872/. 

Western Waggon.—-A dividend at the rate of 5 per cent. was 
declared at the annual meeting. 

MINING COMPANIES. 

} Carmarthenshire Anthracite Coal and lron,—Dividend declared 

at the rate of 10 per cent. per annum, surplus 369/. The 
chairman expected larger dividends in future. 

} , ’ | Che € ‘etal T | Che Comimerctal Cimes. 
5 are —_~ . 

| MAILS ARRIVED. 
Latrst Dates. 

)| On September ], from Inpra, Catna, Avstratta, Ke., via Brindisi—Bowrn, Jane 26; 
Townsv lie, 25; Sydney, July 12; Brisbave, 10; Rockhampton, 4; Wellington, 5; 

| Auckland, 4; Greymouth, 3; Hokitika, 3; Christchurch, 5; Campbelltown, 9; 
} Dunedin, 8; Port Chalmers, 8; Napier, 2; Nelson, 2; Melbourne, 17; Geelong, 17; 

Queenscliff, i7 ; Hobart Town, 12; Launceston, 14; Adelaide, 16; Port Adelaide, 16; 
Perth, King George's Sound, 17; Albany, 23; Hong Kong, 19; Singapore, 26; 
Penane, 28; Batavia, 20; Shanghai, 9; Calcutta, August 5; Bombay, 8; Madras,6; 

Colombo, 5; Point de Galle, 6; Aden, 18; Suez, 25: Alexandria, 26 
On September 1, from NortH AMERICA, per Australia—Calentta, July 29; Madras, 

30; Bombay, August 1; Aden, 12; Suez, 19; Alexandria, 20; Malta, 23; 
Gibral ar, 27. 

On September 1, from Norra America, per Tarifa—Boston, August 19; Montreal 
18; Quebec, 16. 

On September }, from Wrst Coast oF AFRicA, per Bonny—Sierra Leone, August 17; 
Lagos, 7;-Sta. Cruz, de Teneriffe, 23; Funchal, Madeira, 25,; Cape Coast Castle, 10 

On September 1, from Wist Coast oF Arnica, per Roquelle—Sierra Leone, August 

13; Lagos, 2; Sta. Cruz, de Teneriffe, 22 ; Funchal, Madeira, 24 ; Bathurst, Gambia, 
16; Cape Coast Castle, 6. 

On September 2, from West Arrica, per African 
burg, 27; Cape Town, August 5; St. Heleva, 12; Ascension 15 ; Fune 

On September 2, from Untrep States, per Msin—New York, August 23. 
}| On September 3, from Uxirep States axp Canapa, per Hammonia 
| Aug. 20; New York, 21; Philadelphia, 21; Hamilton, 19; Toronto, 19. 
}| On September 4, from Usirep States AND Nortu AMERICA. per Oceanic— Boston, 

August 22; Chicago, 21; New York, 23; \Philadelphia, 22; San Francisco, 15; 
Nassau, 18; Halifax, 21. 

D’'Urban, July 26; Pietermaritz- 
al, 26 

Boston, 

AVERAGES OF GRAIN. 
The following is a statement slowing the quantities sold and the average price cf 

| British Corn (Imperial measure), as received from the Inspectors and Officers o: 
|| Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

ended August JO. 1873 :-= 
Quantities Sold. Average Price. 

qrs’ bush es ¢ 

EOE icsiauiinewianin: sonsbedanaimaiaienn eoccees S419S 0 coveercereoee - 62 & 
Barley ° BUS 3 cccccccccsseree 39 1) 

| QAtS cocccccceccc-cogecsccosceccccscecscccescoecco 1,076 7 — ..ccccce — - 23 9 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag: price of 

British Corn (Imperial measure), as received from the Inspectors and Uflicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, caj. $7, in the weck 
ended August 39, 1873, and for the corresponding week in cach of the years from 
1872 to 18t9:— 

QUANTITIES SOLD, AVERAGE PRIcEs. 

| Whest Oats Wheat. | Barley. | Oats 

| qrs bs! qrs_ bsh sd s d ed 

eR icesienii’ 4.193 0 1076 7 62 5 39 11 23 9 
187Z....00.. |} 42,184 4 789 7 69 6 31 3 25 2 
1871. | ,i9l 7 2149 0 57 2 35 0 26 4 
1870 ..00000- } 79,858 5 2614 5 9 «1 36 2 25 9 
1569., | 41241 0 | 1942 4 61 ll 36 «8 26 8 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The corn trade continues very firm ; prices having advanced 
again from 1s to 2s during the present week on foreign grains, 
while such samples of the home crops as are yet in the murket 
command about as great arise. And it is due solely to the 
abundance of the American and Australian supply that prices 

|| arenoteven higher for both. Thecontinentaldemand, which con- 
tinues, and the adverse weather, which is injuring the quality 
of the home crops not yet harvested, are calculate d to stimu- 

'| late the upward tendency. Considerable injury has in fact 
already been done to the outstanding crops, and fears are 
entertained that much of it will not be gathered without 
serious loss. That which is cut is sprouting in many places, 
so that the sheaves have to be opened out and the ears spread 
to dry, a process by which very ripe grain is frequently much 
shaken, while the abnormal growth inevitably deteriorates the 

Sete eeeeeeee —$_$_ 

quality of the wheat. This does not appear to bave had a very ' during the week. 

TS CT 

\ 
1089 | 

the damage may not be great, but it exists sufficiently to help | 
the rise in the market. In the foreign market there is also | 
little alteration of tone; prices are, if anything, easier in both 
France and Germany, but the former country is still buying 
largely aboad, a stimulus having apparently been given to the 
trade beyond the necessities of the case by the suspension of | 
the surtax law. Flour has advanced 6d and 1s per sack. There 
are no changes in oats or barley. 

An average business has been done in the market for raw | 
cotton during the week ; prices have remained steady, and the | 
amount of sales has been fuir. At Liverpool last week’s ac- 
tivity has not continued, and trade has been to some extent 
influenced by further failures. Advices from the East have 
been again unfavourable to the manufacturers; values have 
falien a little at Manchester, notwithstanding the steadiness 
of the raw material, and sales have been small in extent, though | 
latterly the downward course of prices has been checked. | 
Until better reports come from customers in the East, or news | 
arrives adverse to the growing crop of cotton in America, the 
prospects of producers at Manchester wil continue dull for 
some time. In regard to the American crop, it may be stated 
that the report of the Agricultural Bureau, issued August 15, | 
indicates a marked improvement in its condition aad promise 
since the Ist of July, being on the average about 7 per cent. ; 
this degree of improvement was, however, thought to be, if 
anything, an exaggeration. 

Although the cessation of the London sales has temporarily | 
suspended large operations in the wool trade, there does not | 
appear to be any real lessening of:the demand, for the Bristol 
sales of home clips, which, opened on Wednesday, showed} a 
distinct advance on current prices. The attendance of buyers 
was lurge, and the business of unusual amount for the first | 
day, but the sellers appeared fewer, and the quantity less than 
usual. ‘This firmness continues, and has reacted favourably 
in the north, where more wool has been changing hands within 
the last few days morefreely than previously, it being now suffi- 
ciently established that prices are not likely to recede. There | 
is also a livelier inquiry in both the yarn and piece goods de- ! 
partments. Buyers have to yield in most cases the advance | 
claimed by spinners and makers, and with the latter parti- 
cularly, the foreign demands have shown greater activity. 

Coal being the base upon which the whole superstructure of 
the iron trade rests, the increasing dearness of that material 
is necessarily of the utmost importance when the prospects of a | 
demand for iron are reviewed. Two months ago the prices ob- 
tained for coal in London wereatanextreme height, and through- 
out the country it was very the demand, especially 
from the iron trade, being then contracted, a tendency to fall 
came into play; but within the last fortnight a fresh impetus 
has been given to those prices, and they are now again nearly 
as high as ever before. The 
hampered by this « 
and activ ity wi 

x 
y 

5, 

8 Scarce ; 

iron trade must necessarily be 
ircumstance, and though the be ter tone 

ch have lately characterised it continue to be 
reported, the abs nee of any immediate prospect of abundant 
and cheap fuel must necessarily curtail demand. American 
orders are still executed elsewhere or entirely withheld; and 
it appears now to be very plain that that country can not 
only supply its own immed wants without the aid of 
foreign and dearer iron, but is rapidly extending its produc- 
tion; so that when prices here shall once more allow this 
country a chance of competing with the United States, the | 
rise of prices which has lasted so long will be found to have 
had more than the temporary effect of inactivity ; the demand 
will not only h been but diverted. From the 
Northern and Midland districts firm and sdvancing prices 
for coal and iron are reported this week. In the North of 
Kngland it is expected that prices for iron will advance still 

iate 

a ' } 
ive checked 

further in view of the coming German demand, but that 
before the end of the year a reaction will have set in. 

Susiness in the produce markets has been small, and prices s , 
are not firm. A weak and mactive market for sugar, as also 

for tea, and less excitement in the coffee market, have been 
the character‘stics of the trade in groceries. A very large 
business is reported in rice, floating cargoes being firmer in 
price. Spices and 
‘Tullow remains steady. 
unexcited, though the qui 

drysalteries in no great demand. 
The tin and copper markets remain 
‘tations of pig tron have fluctuated 

ig the week. 

are 

more thun us aur 

FROM TRADE CIRCULARS. 
Nicol and Co.’s Weekly Cotton Circular, 

RACTS EXTR 
From M: W. 

dated Bombay, August 7.)—The Liverpool market has con- 
tinued to improve since our last report was written, and 
telegrams daily received have advised a firm market with good 
Sale th i S it ppear still comparatively neglected. 

There ha n | \ httle doin here, the sales re ported | 

amounting to only ndies; dealers continue very firm in 
their demi: , wh re not generally met by exporters, | 
Prices, as will be seen below, have, however, slightly given 

¢ 
heard of any business for forward delivery \ 

Imports, Kc.—The week's receipts amount 
We have not way. 
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to 1,454 bales, against 1,098; the export entries are 6,252, 
against 6,544, and the quantity afloat is only 11,430, against 
30,053 bales at the same time last year. Our stock amounts 
to 44,000, against 64,000 bales. Weather—From the Guzerat 
districts favourable accounts are to hand; daily showers have 
fallen, and the plants are now growing rapidly, and look very 
promising. We hear frem the Central Provinces and Berars 
that more rain is wanted. We append our quotations: 
Oomrawuttee (ordinary) ready, 195 rs; Oomrawuttee (Akote 
ready, 200 rs; Dhollerah Bhownuggur, ready, 195 rs; Sawgin- 
ned Dharwar, nominal, 205 rs; Vingorla, ready, 185 rs per 
candy of 784 lbs. 

(From Messrs Hugh Balfour and Co.’s Manchester Prices 
Current, dated Sept. 1.)\—During the month just past there 
has been no improvement in this market. On one or two 
occasions some considerable purchases were made, and pro- 
bably the production has been pretty well accounted for on 
the whole. Twice also the activity of the Liverpool cotton 
market has given a transitory firmness to this market. But 
there has been no steady or free buying, and the tone of the 
market remains dull, if not drooping. We are now at the 
lowest level of prices that we have seen since May, 1871, our 
quotations to-day being slightly under those of the Ist ult., 
which were the lowest we have seen for two years. T cloths 
are the only class of goods that show no reduction. Yarns 
have yielded during August quite as much as cloth, but they 
are still relatively dearer. Cotton has been bought freely, and 

the stock is diminishing, especially in American descriptions, 
but the advance in price has not been material, only occa- 
sionally, when the sales were considerable, the “ turn of the 
market” was against the buyer. 

(From Messrs Charles Balme and Co.’s Wool Report, dated 
Sept. 2.)—The arrivals to date for the fourth series of wool 
sales, which wil) open on the second proximo, are 77,807 bales. 
There has been some private inquiry in the market during the 
ast fortnight, and several parcels of wool, principally Capes, 
~~ changed hands at the closing rates of the late sales. 
There is no change to report in the general situation of our 
article. Consumption continues on a fair scale, though no 
doubt somewhat embarrassed by the increased cost of the raw 
material, and in no department of the industry do the stocks of 
wool appear large. 

(From Messrs A. C. Stewart and Co.’s Cape Wool Circular, 
dated Port Elizabeth, July 31.)—Since our last writing there 
has been a very active business, limited only by the small 
supplies coming from the country. Most of the carriers have 
withdrawn from the road, owing to the prevailing drought and 
cold weather, so that produce is coming in very slowly. The 
competition for Uitenhage scoured is particularly keen, 
chiefly amongst the continental buyers, and holders can ob- 
tain almost any price they ask for choice parcels. Country- 
scoured wools are also much sought after, and some parcels of 
machine-washed command almost equal prices to best Uiten- 
hage sorts. 

(From Messrs Goldsbrough’s Monthly Wool Circular, dated 
Melbourne, July 15.)—There have been few auction sales held 
during the month, and only about 490 bales, consisting princi- 
pally of the usual felmongers’ parcels and sundry odd lots. 
the remnants of clips delayed in transit, have changed hands 
The prices realised were very satisfactory. The demand con- 
tinues active for all descriptions, and we have good grounds 
for anticipating a brisk competition at our warehouses during 
the coming season. Reports from the various pastoral dis- 
tricts continue to be of the most cheering character. The 
percentage of lambs is expected to be fully up to the average ; 
and the prevalence of favourable weather, and abundance of 
good feed, gives assurance of an excellent clip as regards 
growth and quality; we may, therefore, congratulate our 
pastoral friends on the favourable prospects of the approach- 
ng season. 

(From Messrs Durant and Co.’s Silk Circular, dated Sept’ 
1.)—The month opens with a feeling slightly less depressed 
than has existed for many weeks, not that any currency or 
extent of business is doing, but that the large reduction in 
prices, probably 25 to 30 per cent. upon last year, seems to be 
inducing attention. The deliveries as a whole are among the 
best of the last twelve months, and for China silk proper we 
have to go back many, many months for equal figures; and 
the arrivals have been small, so that the stocks in aggregate 
are curiously identical with September of last year—China 
silk showing an excess of 2,000 bales, while Bengal silk shows 
a diminution of 1,500 bales. In Japan and Bengal silk the 
deliveries have been less favourable, which has rendered some 
holders of old parcels impatient, and they have forced off from 
600 to 700 bales at prices sufficiently low to tempt even un- 
willing buyers. 

(From Messrs Churchill and Sim’s Circular, dated Sep- 
tember 3.)—The tonnage of the ships bringing cargoes of wood 
to London from the North of Europe and British America may 
be compared as $21,000 tons to the end of August, 1873, while 
for the same period in 1872 our imports were comprised in 
336,000 tons, and in 1871 in 346,000 tons of shipping. In 

att, CLL LL 

THE ECONOMIST. 

| | 

- 
———. 

[Sept. 6, 1873. 
1@ varieties of sawn wood now supplied from Norway, 
weden, and Russia. we noite the same small reduction of 

quantities as in the hewn timber of the Baltic and in the 
general importations from Canada. And that which can be | 
said of the importation, in some measure applies to the stock, | 
which, though rather larger now than in 1872, is far below the 
heavy accumulations at this time in the year 1871. With| 
regard to the consumption, there has been a steady demand, | 
though the higher cost of wood this season checks the full | 
flow of the building trade. The consumption of wood in | 
London has rather diminished than increased of late years, | 
and the expansion of our trade must not be expected while | 
the producers charge 50 per cept. more for their wood than 
formerly. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated Aug. 30.)\—The course of the market during | 
the week has been one of uninterrupted steadiness, the trade 
being fairly active in all departments. Purchases for the 
most part are made for delivery at short dates; contracts ex- 
tending over any material portion of next year are the excep- 
tion rather than the rule. Considering the rate at which 
labour and materials may probably have to be paid for, this 
order of business need not be regretted, as at the high prices 
now ruling manufacturers are not permitted to enjoy even 
ordinary profits. The same margin between the cost of pro- 
duction and the selling price which sufficed when prices were 
lower, will not prove an adequate return on the same quentity 
of goods produced with a greatly increased outlay of capital; 
and in many cases, though prices are now high, the profit per | 
ton is not much, if anything, greater than when prices were | 
low. The shipments of alkali continue at an increasing rate 
to all points. The continental trade at present particularly | 
engages attention, and will do so for the next month or so. 

tl 
S 

THE COTTON TRADE. 

LIVERPOOL.—SeprembBer 4. 

Cotton continues in good demand, and though the market 

is still freely supplied, prices generally are firmly maintained. 

-—_—_____—__ | 

| 

\ 

| 

| 

been in moderate request, without 
change in prices. American is in general demand, but, | 

being freely oftered, exhibits no change in value. New 
York advices to the 4th instant quote middling Upland 203e, | 
costing to sell in Liverpool 10;;d per Ib, by s‘eamer. | 
For Brazilian the demand continues good, but it iv freely met, 

and last week’s rates are unchanged for all descriptions but | 

Bahia, which has advanced $d per lb. Egyptian has again 
been in good request, without change in prices. In West | 
Indian there has only been a moderate business, and prices | 
remain unchanged; soft stapled Peruvian is neglected, and 
quotations are reduced fully $d per Ib, whilst rough descrip- 
tions, being scarce, command full rates. East Indian shows 
no alteration, the market continuing to be freely supplied, and 
with a fair trade demand, chiefly running upon the medium 
qualities. ; | 

Cotton to arrive and for future delivery has been neglected, 
but the few transactions quoted are at rather higher prices. 
The latest quotations are—American, basis of middling, from | 
any port, new crop, not below good ordinary, shipment Octo- | 
ber-November, 834; delivery December-January, 83d—New 
Orleans.not below good ordinary, delivery October-November, 
815d—Dhollerah, fair new merchants, Cape, due, old terms, 
6d per lb. 

The sales of the week, including forwarded, amount to 
75.740 bales, of which 7,350 are on speculation and 6,340 

declared for export, leaving 62,050 bales to the trade. 
Sept. 5.—The sales to-day will probably amount to fully 

12,000 bales, with a firm market. 
PRICES CURRENT. 

Sea Island has 

' Good o| 
Good. Fine. 

Same Period 1872. 
————— Descriptions. Ord. | Mid. ' Fair.| ,.; a 

ve | Pair. Mid. Fair. Good. 
———- 

per )bper bper Ib per Ib per Ib per Ib per 'b per lb per Ib 
d d d qd, ¢ d d d « | 

Sea Island .........00000+ 16 19 { 22 24 } 30 42 21 27 | #0 
Upland ..... 6) et a ea ee Tr ee eee 
Mobile.......... 63 ot coo | tee eee ese 4 ove coo 
New Orleans .... 65 } ooo | eee ose one if eos coe 
Pernambuco .... ot an S$ | 9} cas ~ | OF) 10} 
Bahia, &e. ....... ol o80 8} BE) wee } ace —. } Lik 20 
Maranham .... | 93 9 10 10} a ae oe 
Egyptian 53 6} 9} 103 12 15 7} 92} 123 
eee a ce 5 6} 74 7? 7 63 8 | & 
West India, ke.. 6} 63 8} S} 9 9} 8} 9} | 103 
Peruvian.... wl «OOS 8} 9% | 102 11} 113 4 103 } 113 
CO ooo 6 7 \ 7 73 st 7} S} | 8} 
Surat—Gio'dDharwar ... ose 6} 7% 7% . 6} | 8} 

Broach........ senha Jl <a sn 6 63 to 1} 7k 8} 
Dhollerab ... eo «= S28 4h 6 6} 7 ne 5 ee 8 
Oomrawuttee 33 4) 6} Cit TE ove 5} 76 st 
Mangarole ... - 38 33 5 6} a ! 63 os 
CUI 001 orcecccene 3} 4} 6} 6: 6} 4 65 7 

Madras—Tinnevelly... ... oo | 3 BF 6} ose nee ove 63 eee 
WESLETD cecsccecreeeee eee eee 64 6; 63 eee ove 6} 7 

Bamgilaccrsvcesesesoccenses| <0 a 4 \| 43 Sh | ose 4} 6t 

— 

eo 



1 em 

a > re ee eae 

————— 
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| freight, 
| mained without change at 8} 

generally more than almost any other region. 

PRICES CURRENT.—SeEpt. 7, 1871. 

Good Same Period 1870. 
Descriptions. Ord. | Mid. , Fair. Fair Good. Fine. —_—__—_—— 

re Mid. | Fair. Good. 

per lb per |» per Ib per lb per lb per Ib per Ih per lb per lb 
d d ( a d a d d d 

Sea Island ....... en aks 22 29 | 36 42 438 15 13 26 
Upland ... ba 8} 9} ee aoe one om 9} 1 
Mobile ......... oi 8% 959;; eee ue ese nes 93 
New Orleans ... 8} 92 eve vee os 93 . 
Pernambuco ..... ...... " 9t 9} 1c 12 92 93 9§ 
Bahia, &c. . = x} 9 93 93 e e3 9 9} 
Maranham . om 94 9s 9} 10 12 $i 9% 93 
Egyptian.... 73 Rt 93 9: 104 13 74 10g 12 
Smyrna .... aes, 73 72; 8 8} 3} 7} 74 33 
West India, is diewine 64 7s at 8} 9} 10} ‘ 10 
Peruvian 6 73 9 92 , 10} 102 st 9} 10 
African a3 s st 8} s} 63 73 8} 
Surat—Gin'dDharwar ... ots 7} 7% st ‘as St 8? 
NR ccccccvceces esece 5} 55 7% 72 s 6 7% St 
Dhollerah 53 5} 74 72 8 52 7% 8 
Oomrawuttee.. 5} 6 7% 7% 8h |} 6 73 8} 

Mangarole .. “i ¥ 53 6} 7 73 5% 6% 73 
ae 4 4) 7 72 ces | 54 7% 

Madras—Tinnevelly.... 7% 73 | 73 
Western ..... sieinivaasine 6: 7} . 7% eee 

G3 68 6} 6] 7% 

Imports, Exroxts, CONSUMPTION, &c. 
1872. 1873. 
bales bales. 

Imports from Jan. 1 to Sept. 4 .......ceee0 eoccesee 2,651,949 .ecccccoe 2,663,945 
Exports from Jan. 1 to vei 4 298, 435 331 
Stock, Sept. 4 839,310 775,020 
Consumption from Jan, 1 te Sent. 2,117,740 9099.9 

2,092,280 

The above figures show :— 
bales. 

An increase of import compar: d with the same date last year of 12,000 
A decrease of quantity take: for consumption Of  .....e.ccseceeceeeeeees 25,460 
A decrease of actual exports of........0.005 in 63,050 
A decrease of stock of aia 64,290 

In speculation there is a decrease of 340,610 bales, The 
imports this week have amounted to 84,118 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 281,000 bales, against 
265,000 dales at the corresponding period last year. The actual 
exports have been 4,064 bales this week. 

NEW YORK. 

The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated August 29: 
AMERICAN MArxkets.—The tendency at New Orleans this 

week has been in favour of buyers, but at the othec markets 
the quotations have been steadily supported. It will be ob- 
served that New Or! *d cheaper, partly owing to 

whilst ‘d higher. Savannah has re- 
°d for middling laid down. New 

York touched 10d for middling Upland, but yesterday recovered 
sd, and closed at 10;.d laid down per steamer. The following 
are the latest quotations in cents:—New Orleans, middling, 
183c; low middling, 17}c; freight, 11d per sail. Galveston, low 
middling, 15}c; good ordinary, 14ic; freight, ?d. Savannah, 
mid ling, l74c; low middling, 16$c; freight, 3d. New York, 
middling Upland, 20); freight, §d per steamer. Gold closed 
ye sterday a New York at 1154, and exchange at 1084, 

Cest, freight, insurance, and 6 per cent. loss in weight 

ieans 18 

Galveston is 

Fridy. “at. Mondy. Tuesdy. Wedsdy. Thursdy. 
dd d d fn d d 

New Orleans, ee (per 
sailing vessel). ; PE ein ¢ See SR one CRs Bhi 9% 

Ditto, low mid dling eocccove «OR cco «=O cee |= Rltce By cee aks ase 9% 
Galveston, geod ordinary ... 82 ... S82 .. 82 ... S82 .. 82 ... sis 

} Savannah, middling 5 } BAS... Sik... 88s ... 81s 
New Yerk, middling Up and 

(per steamer) ...... - 10,4... 10 Se ae 103 
Ditto, low middling (ditto) 9}... 9 95 - OF . 97. 9} 

Future DELivertres At New YorK.—E: irly de live Ty has 
been in active demand this week, more espec ially for August, 
to complete contracts nearly due. The opening quotation for 
August was 19{c, and at the close 20}c. Since Ist September, 

1872, the receipts (uncorrected) have amounted to 3,586,006 
bales, which are made up as follows, compared with those of 
previous years gue 

1872-3. 1871-2 
1,879,000 ... 1,412,000 
1,707,000 1,284,060 

1870-1. 
2.183.000 

. 1,824,090 

1889-70. 
1,710,000 

1,190,000 

Total receipts since Sept. 1—Gulf 
Atlantic 

3,586,000 ... 2,696,000 ... 4,007,000 2.900.000 

Overland and Corrections eee =—15>,000 249,000 135,000 

Weel Combanarelal GHOn: ciccceweicccesss wc le 54,000 1.256.000 ... 3,035,000 

To these figures some ‘little ad wine will be made by furthe YY 
receipts till 3lst instant, and a larger addition for corrections 
and the cotton sent overland to northern spinners. These 
items will probab ‘ly carry the commercial crop over 3,750,000 
bales, and the total growth, including a consumption, 
will probably be shown to have reached 3,850,000 to 3,900,000 
bales. 

The reports from Montgomery on the subject of the 
spread of worms are rather alarming, so far as that district 
is concerned. ‘There can, however, be no greater mistake than 
to judge of the whole e rop by the condition of that of a par- 

ticular district, and the Montgomery district certainly suffers 
Still it oce ‘uples 

a very central position, and we gene rally find that the causes 
which produce any particular result. in that re gion affe ct, at 

| least in a modified degree, most of the surrounding states. 
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Neill Brothers and Co.’s cable despatch, dated From Messrs 
Thursday, September 4:— 

To-day. Last week. 
bales. bales. 

Recerprs—At Gulf ports .........-++ Steccvssssoceseoes oe 400 .cocccece 200 
Atlantic ports...........ccsssccsccccereccecees ZOO cecrecees 1,300 

Total : 2 2,400 eecceeces 2,500 
Prices to Liverpool, per sailing vessel, ‘cost, freight, — and six per cent. 

Sept. 4 Aug. 28. 
a a 

New Orleans, middling.......ccccccosccccsssssoseree ececeres 7 BE ncee 95% 
Ditto, low middling oy 

Mobile, middling Siete 
Ditto, low middling ..... 

Galveston, good ordinary 
Ditto, low middling 

Charleston, middling.... 
Ditto, low middling ... 

Savannah, middling .... 

Ditto, low middling 

suture delivery... 1 = ‘ New York, low middling Upland, a 10 17% ... 174 
Last week siniiciabubremiciaesaveschavehhdintinetuabaiartaishindowely  Sxbd nen coo 173 20- 1973 

This week, Last week. Last year, | 
bales. bales, bales. 

Reeeirts 7 days—At Gulf porte.... coose » ee 2,300 7,700 
Atlantic Ports ..0....-.see 8,300 ceceee 6,500 4,900 

Total .....ccscscosceece 10,900 — ..0.08 8,800 cress 12,600 
Total since September 1 6,700 2.0.6 . eee esecee 9,400 

Exports, 7 days—To Great Britain ......... ISO csescs 12,000 cesses 1,7 
WEG. ccocgcntseccuvedetensee ese even 1,000 ....4 ooo 
Other foreign ports.....0 = --. eewees © tenes < eee 

Total ......0006 cecceees 12,000 ...... 13,000 ..... . 1,700 

RIOD vactsacsvcondsecitt vonisewetmbumueseehigedenna oo 112,000 ..... + 63,000 
Week's receipts at interior ‘to WIS seccseceeres 1,500 ....00 2,800 ....06 vee 

MARKETS IN THE MANUFACTURING DISTRICTS 

MANCHESTER, Sept. 4.—Our market during the past week 

has been very quiet, and less than an average business has | 

been concluded. Yesterday and to-day has displayed a more 

cheerful tone owing to an increased business in Liverpool, but 
values have remained without change. Shirtings suitable for 

India continue in fair demand at old rates, and inquiries are | 

freely met. In light such as mulls and jacconetts, 

there is a quiet business going on, but at prices very unre- 
munerative to the 

gC “ ds. 

producers. Yarns for export move slowly, 

though shippers are disposed to operate at prices slightly 
under to-day’s quotations. 
still very moderate, 
buy beyond th 

COMPARATIVE STATEMENT OF THE CoTTon TRADE. 

For the home trade the buying is | 
manufacturers seeing no inducement to 

ir immediate requirements. 

Price, Corresponding week in 
Raw Corton. Sept. 4, 

1873. 1872. | 1871.) 1870. | 1869. | 1868. 

s d sdisdjis dis dis d 
RS CURR acccciscenecuninteiansedanstintiial per Ib eee eee eee | 0 113 | 

NE DB vtsiasisicoctinsitincmnictants oa si o i ls tt ae 
Pernambuco, fair ........... ech: stat 0 93 0 93,0 9% 1 2) 0 105 

Diste, goed feir...... 0 9} '0 10} © 9} 0 941 2/011 
No. 40 Mute Twist, fair, 2né quali 1 Hil 213 1 3)k at & 
No. 30 Warer Twist, Gitte. .- enum 1 16i;1 3)}1 23 381 @1 3 
26-in, 66 reed, Printer, 29 yds, 4lbs 20z3,) 5 3 § @'5§ 1435 6 6 3/5 6 
27-in, 72 reed, ditto, 5lbs20ze 6 6 6 9,6 7$ 61038 131/57 3 
39-in, 60 reed, Geld End 8hirtings, 37# | 

VOTED, B US 4 OBS. ccccccccececevccsccscccoses 10 0 10 0 1C 1410 4$11 10310 6 
40-in, 66 reed, ditto, Slbs120zs 11 O Jl 3310 10$11 4§13 3/11 9 
44-in, 72 reed, ditte, ditto, 9lbs 6 ozs 12 0 2 1412 Oj12 4414 0 p= 9 
$9-in, 44 reed, Red End Long Cloth, 36 

NEL IP UD inksenenactndsunumnadccsiaicesciien 8 7 810% 9 44 9 7211 6 lo oO 

LEEDs.—We have bad once more a particularly quiet market 
for woollen goods. The contrast with the corresponding 
period of last year is striking, yet the operative cloth finishers 
have insisted upon 15 per cent. wore wages at a time when the 
services of the great bulk of them could without inconvenience 
be dispensed witb. A few hundreds still remain intent upon | 
defying their employers. Durimg the lock-out, no doubt, | 
goods have accumulated largely which otherwise would have 

been finished and sent into the market. It has happened, 

however, that only few goods have been selling during the 
last two or three months, and probably by the time a really 
good inquiry sets in the present dispute in the cloth-finishing 
trade will have been entirely settled. Prices, both of goods 
and material, remain unchanged. 
RocHDALE.—There was an improvement in the attendance 

and business. Manufacturers are well employed on various | 
kinds of flannels, orders for both plains and fancies having 
come in more freely. Wool—A fair trade has been done 
during the month, though only immediate requirements have 
been supplied. 

BeLrast.—Considerable lots of new flax have been shown 
in most of our markets this week. Yarns—-Business done has 
been very limited. Linens, bleached and finished—Home 
trade continues in a healthy state. Continental very dull. 
American fall trade not yet fairly opened, and few orders 
have come to hand. 
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Braprorp.—The favourable result of the Bristol wool fair | 
has rather tended to produce greater firmness, and many 
staplers report that they are able to obtain slightly advanced 
rates. Inthe yarn market a fairamountof business has been done, 
but spinners find it difficult to establish the advance for which 
they are holding out. In the piece market there is an im- 
proved inguiry for America and a better business doing 
on home account. Prices are steady, with a hardening 
tendency. 

CORN. 

AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—Aveusr 22, 

The market for breadstuffs for the week ending Aug. 21 has 
been one of strong and upward tendencies, until near the close, 
when receipts by canal were resumed, and, with heavier offer- 
ings for both spots and futures, the grain market dropped 
back considerably, but the decline was met by such an active 
export demand, for both spots and futures, that the decline 
was checked before the late advance occasioned by the break 
on the canal had been lost, or even any considerable portion 
of it. This, of course, applies only to the leading cereals— 
wheat, corn, and oats—while rye and malt have maintained 
the advance, as the supply continues limited. It would appear 
that the shippers are acting upon the truth of the unfavour- 
able crop reports from Europe, and that they anticipate no lower 
prices, and think the chances are in favour of paying higher 
rices, else why should they buy futures so freely at prices 
ased upon the present advance on spots ? New elements are 

evidently entering the wheat market ; but whether temporary 
or permanent time only can demonstrate. They evidently 
appear anes for the coming two months, unless our very 
favourable crop reports prove to fall short of the truth and 
more is thrown on the market than expected. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEE. 
Marx Lang, Fripay EVENING. 

The unfavourable weather still checks the progress of 
} harvesting and restricts the deliveries of the new wheats. 

—_— 

Owing greatly to this, and partly to the scarcity of old stocks, 
the last official returns are fully one-third below the average 
of the preceding nine years, and this week the condition and 
quality of the samples have been affected by the continved 
rains. The trade has in consequence shown increased firm- 
ness, and with some falling off in the imports of foreign 
— throughout the kingdom have further advanced 1s to 

per qr on good qualities. The quantity of wheat on the 
water is now reduced to about 600,000 qrs, against 800,000 qrs 
at this time last year, and this also gives strength to quota- 
tions. Arrival cargoes have been in brisk demand, purchases 
still being made for the continent a3 well as speculatively, and 
prices in this position are 2s to 3s per qr higher. For cargoes 
on passage the advance is 1s to 2s per qr. 

At Mark lane the supplies of English wheat have come for- 
ward very moderately, and have cleared off at the extreme of 
last week’s rates, to 1s per qr more for best qualities. Foreign 
wheats have met a good inquiry for both consumption and ex- 
port, and are fully ls to 2s per qr higher. Flour has risen 
uite ls per sack and barrel. A few small samples of new 
nglish barley have been shown. The quality is good, and 

the sales obtained were 44s to 48s per qr. Of foreign barley 
stocks were run out, and there is not sufficient on the market 
to establish quotations. Beans have sold freely both from 
stands and off the coast, the market closing 1s per qr against 
buyers. Peas move off very steadily at firm rates. Maize has 
sold freely at 1s advance on the spot, and for floating parcels 
a larger enhancement has been obtained. Arrivals of oats 
have proved barely adequate to requirements, and quotations 
have again moved upwards. 

The week’s supplies of grain off the coast have comprised 
55 cargoes, viz., 20 wheat, 15 maize, 2 barley, 1 rye, 11 beans, 
1 peas, and 3 linseed. The sales have included—arrived 
Rostoff Taganrog Ghirka wheat, at 59s 3d to 60s; hard 
Taganrog, at 58s per 492 lbs; Milwaukee spring, at 62s per 
480 lbs, sea damaged, for sellers; Californian, at 66s 3d per 
500 Ibs; and Australian from Adelaide, at 66s 6d per 480 lbs 
tale quale. On passage—Californian, from 61s 6d to 63s 6d 
tale quale; Odessa Ghirka, Sept. steamer shipment, at 60s 
per 492 lbs, sea damaged, for sellers; spring American, Sept.- 
Oct. shipment, at 57s 6d; new red winter, 6ls 3d; and new 

————— 

303 3d tale quale, cost, freight, and insurance to the United 
Kingdom. New Odessa and Taganrog rye to be shipped, 40s 
per 480 ibs on the continent. Mazagan beans, Sept. shipment, 

| 36s per 480 lbs tale quale, cost, freight, and insurance to the 

No. 1 Chicago, at 58s tale quale, cost, freight, and insurance | 
to the United Kingdom. Maize arrived—Danubian, Sulina, 
and Odessa, 3ls 3d; Moldavian and Galatz from 
Sulina, 3ls 9d and 32s 9d. On passage—Odessa and 
Foxanian from Ibrail, at 31s per 492 ibs; mixed American, | 
Sept.-Oct. shipment, 29s 6d to 30s per 480 lbs tale quale. 
Tunis barley arrived, 29s 6d; Danubian on passage, 27s 3d to 
288; new Galatz, shipping and to be shipped, 29s; and 

United Kingdom. 
The annexed statement shows the imports of grain into and 

exports from the United Kingdom, during the week ended 
August 30, and since the beginning ef the season (Sept. 1) :— 

- Imports. ~ ———-Exrorts.———— 
Week ended Bince Week ended Since 
August 30. Sept. 1. Aurzust 30. Bept. I. 

cwts. cwts. cwts. cwts. 

WEARS. ccovccccvcceccesecoveccesee 975,384 ... 45,300,510 ...... 131,059 ... 853,443 
Barley ....... 52,473 ... 12,448,361 ...... Ge . 21,713 
NDR  cetenctntnsece-~cosnne 302,855 ... 12,625,595  ...... 310... 61,987 
TIS ccnipsnsnnmiabenanrunscneniele 22.235 ... 1,902,139 ...... 6... 8,333 
BPORIND.... ccanecssunenececevscsoonese 86,010 ... 2,749,604 ...... ose 2,538 
SN WOITE cancccusescdorcansace 391.546 31,379,433 ...... 2,580 62,876 
FIOUE ccocceccvcosscsseoocccescocee 74,288 ... 6,406.606 ...... 6,589 37,911 

SHIP aAgRIVALS THIS WEEK. 
Wheat Barley. Malt. Oats. Maize. Floar. 
qrs. qrs. qrs. qrs. qrs. sacks 

English & Scotch 1950 . ooo ose on 
Extahs ..coscccnses — ic oo (i io ae em ae = 

Foreign cesses sos 65230... 800 ww vee 65050 ove 24020 § ae side 
OOOO OO 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

Fox Rseroxr or Tuis Day's Mankars sxe Postscript. 

Mincine Lane, Fripay Mornina. 
Sucar.—Some fleating cargoes have sold for the United Kingdom 

upon terms rather favourable to the buyers. In other respects the | 
business of the week has been very limited, and the market is flat 
owing to the contracted operations of the home refiners. Under these 
circumstances only 1,104 casks West India had sold in three days, 
which quantity included various parcels by auction. Crystallised Deme- 
rara, 28s 6d to 30s 6d; a few lots fine white in barrels, 33s 6d to 34s. 
The bulk of the Barbadoes was taken in. Grozery Jamaica in bags sold 
at 23s 6d to27s. By private contract brown and grey refining kinds 
have sold at 21s to 24s. The deliveries continue very large and ex- 
ceeded the landings last week, consequently the total stock showed some 
decrease. Refined sugar has been dull. 37,100 baskets Java will be | 
brought to auction by the Netherlands Trading Company on the 26th | 
instant. Deliveries in the kingdom were 16,165 tons last week, against | 
11,460 tons in 1872. The stock in the four ports, according to the | 
latest return, amounted to 226,000 tons, against 175,000 ‘tons last year | 
and 163,300 tons in 1871 at the same time. 
Imports and Deviverius of Sua@ar into Lonpon Aug. 30, with Srockxs on hand, 

1873 1872 1871 1870 
Imported ....... tens 172000 ... 136250 ... 147700 ... 150910 
Delivery—hom - 148120 ... 110520 ... 138830 ... 117750 
Expert . 4510 2500 ... 5040... 5660 
Steck ..... ‘ .» 86290... 63110 73150 ... 103650 

Mauritius.—A parcel of low brown has sold privately at 20s 6d. 
Madras.—About 3,000 bags have sold ut 17s to 19s, and a similar 

quantity of Jaggery at 15s 6d to 16s. 
Honduras.—400 casks Concrete at 22s 3d. 
Cargoes.—One of Cuba, at 21s 6d for common quality; one of 4,000 

boxes Havana, No. 124 to 12}, at 26s 73d; one mixed quality, boxes 
95, 24s 3d; 124, 278; Muscovado in casks, 22s 3d; one Bahia, 415 cases | 
2,639 bags, at 18s 3d; one of 4,100 bags at 18s 9a duty paid landed 
terms. 

Refined.—The market is inactive, and dry goods were rather easier. 
Clyde crushed also remains quiet. 

Motassgs.—-100 puncheons Nevis and St Kitts at 9s 64 per cwt. 
Rum.—There is a good demand for Jamaica, the sales during the 

week amounting 220 puncheons at 4s to 4s. 9d as in quality. Other 
sorts are firm. Demerara last sold at 2s. 34d; Berbice, 2s 3d; a 
few fine St Kitts at 2s 4d; and some Cuba at 2s 2d per proof gallon. 
Cocoa.—At the public sales 704 bags Guayaquil sold at and after- 

ward at 45s to 52s. Privately several transactions reported at 49s to 
53s. 554 bags other foreign by auction part sold. Cuaraccas, 763 to 
78s; Surinam, 49s to 57s. 925 bags Trinidad, ne rly three-fourths 
found buyers without materia] alteration in value: grey and ordinary, 
528 6d to 58s; middling to good, 60s 6d to 803; afew lots, 823 to 
94s per cwt. 

CorFEE.—There have been some rather large arrivals, and the 
market is less excited than last week. Plantation Ceylon and East 
India have barely supported their former high rates, while other kinds, 
including native, remain firm. At the public sales 595 casks 30° 
barrels 529 bags plantation Ceylon all sold, the latest quotations being 
as follows: pale and low middling, 95s to 963s 6d; middling to fine 
middling colory, 97s to 103s 6d. 876 bags native part sold at 883 to 
89s for good ordinary mixed ; one lot bold at 91s. 18 casks part sold 
at 85s Gd for small. i38 half-bales, &c., Mocha, part sold, 99s 
for mixed small berry. 1,132 eases 1,305 bags East India were 
partly sold as follows: Santawarry Mysore at 98s to 100s; middling 
to fine Neilgherry, 97s to 105s ; a few lots Coorg and Wynaad at 95s 6d 
to 98s; small in preportion. 12,362 bags Costa Rica found buyers at 
88s Gd to 953; and middling colory at 963 to 98s 6d. 1,867 bags 
Guatimala, &., 89s 6d to 96s. Of 1,398 bags Rio the greater part 
was taken in, A few lots sold at 88s to 92s for good. 3,102 bags 
La Guayra were partly disposed at 98s to 98s. The Ceylon advices 
show an increased supply shipping, although the season was approach- 
ing its close. 

lupexwts and Dgiivzeriss of Correr to Aug. 30, with Srecks on hand. 
1873 1872 1871 1870 

TT 

Im ports............000-+0004..t0M8 52920 ... 44120 ... 50570 ... 41580 
Delivery—home use ........+... 13130 ... 13310 ... 14850 ... 13440 
Exeort .....+0 00s ssscccescceresevecee 31900 ... 30070 ... 37530 ... 28800 
BtOek....000....02ccccecccseccccvccesee 17300 ... 19590 2400 ... 22940 

Tea.—The market generally is inactive, the trade being well sup- 
plied from recent purchases. Medium to fine grades of Foo Chow 
per tun. Linseed oil remains quiet. On the spot, 32/ 10s to 33/; 

[Sept. 6, 1873. 
Berdeanski, 27s 64; Danubian, upon sample and by steamer, 

a 

PIO 
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congou have sold at rates in favour of the buyers. 15,082 packages 
China have been offered by auction, which went at some reduction for 
black leaf congou. 3,476 packages Indian nearly all sold. Assam Com- 
pany’s teas were in some cases dearer. Other descriptions of good 
quality met a ready sale. 

Stock in the United Kingdom, 73,000,000 Ibs, against 87,000,000 lbs 
at the same date in 1872. 
Saco.—Some business reported in bold grain by private contract at 

22s, and in smallat 16s, 524 bags of the latter by auction were taken in 
above the value. 66 bags medium sold at 19s per ewt. 

Tapioca.—329 bags Singapore sold at 2d to 23d per lb for good cvlour 
| but sma!l. 73 bags peari at 32s per ewt for extra bold. 

Tapioca FLour —316 bags Singapore part sold at 2} per ib. 
| Rice.—A very large business has been done in cargoes, the latest 
| rates showing 6d advance. Ten of Rangoon reported about 7,600 tons, 
| latterly at $s to 9s 75d according to conditions. One of 2,200 tons 
| Bassein at 9s 1}dex ship, August shipment. Oue previously at 83 103d 
| open charter. ‘Six of Necrancie Arracan (6,050 tons) at 88 6d to 9s; 
| 300 tons Ballam to arrive at 9s 3d. Sales on the spot are of moderate 
| extent, but the prospects of short crops and higher rates for grain made 
| holders indisposed to sell unless at some advance. Fine Ballam, 98 3d; 
Askoolie, 103; low to middling white Bengal at 10s to lls3d. 100 

| tons Japan at 14s per ewt. 
| iMroat* and UEvivexiss of Rice to Aug. 30. with Stocks en hand. 
| 1873 a 1871 1370 
| Lm 296th... seceserce-sessceeeestORB 76639 co 49330 we 47660 .. 35 

Doiiveries., ese 83210 woe 69330 wee 76560 ... 
a einai weccsnecssecse 25410 co 19130 we 24508 ... 

| Brack Peprer.—The market is quiet, as the stock continues 
| large and there have been some heavy arrivals. Privately, business 
| of very moderate extent has been done. Penang at 7d; Singapore at 

28 bags were chiefly bought in. 74d. At public sale yesterday 1,52 
A few lots low Rio sold at 68d. The Penang and Siam taken in above 

| the value. 
Wuirr Perprer.—During the week small sales have been made at 

| previous rates. Good Singapore, 114d, lidd. Of 343 

auction yesterday, 290 bags sold, the bulk at 103d to 
| lots good at 1144 per Ib. “The market is now quiet. 

OTHER Spices.—62 cases nutmegs nearly all sold at full rates. 

Brown Penang, 66's, 4s to 4s ld; 72 to 70's, 33 7d ; 79 to 76's, 3s 2d 
| to 38 4d; 81's, 3s ld; 109’s to 100's 2s 9d to 28 10d; 118’s, 28 8d; 

122’s, 2s 7d to 28s 8d. 29 cases Penang mace bought at full rates: 
| middling to good, 3s 7d to 43 ld; ordinary, 33 4d to 3s 6d ; pick- 
| ings and low, 2s 7d to 53 2d. 20 cases Penang cloves realised 1s 14d 
to 1s 24d. Sales of Zanzibar by private contract as 24d to 10d. 638 
cases 22 bags Cochin ginger sold rather dearer: seraped, rather bold, 

| 86s to 89s ; small to medium, 72s to 76s ; rough, 67s to 72s; shrivelled 
and low, 64s. 167 barrels, &c., Jamaica, ordinary, 653 to 685; good 
ordinary to middling, 74s to 77s. 

SaLtpseTRE.—During the weck a few parcels Bengal have changed 

bazs 

103d, 
DV 

a few 

hands: refraction 17 to 7} at 24s 3d to 248 7gd. 50 tons sold to arrive 
at 24s 3d per cwt, refraction 17 per cent. 

lmperts and DELIVERIES of BaLTreTeE te Aur. 30, with Brecns en hand. 
1873 1872 i371 1876 

Tmported ...cccccscscer-smeetOM8 7550 ... 9020 «. 8090 .. 7320 
Tetal delivered ecocce §©=—§B9BO nce «= 7300 = nce §=— 77 eee 10870 

a. ee | 2740... 1780 

CocuIngaL.—At the public sales on Wednesday the quantity offered 
was small, viz., 620 bags Teneriffe which partly sold, say rather more 
that one-third, at easier rates ; silver, 2s 2d to 28 3d; _ black, 

289d. 20 bags Mexican silvers bought in at 2s 1d per Jb. 
OTHER DrysaLrery Goops —Cutch is firm at the recent improve- 

ment, but eales this week have been limited in extent, at 19s 6d 
;to 2ls. 790 mats cubes gambier, 3438 to 34s 6d; block sells 

rather slowly at 24s 9d per cwt ex warehouse. There have not been 
any public sales of safflower or turmeric. 
SHELLAC.—The stock at the end of August was reduced to 5,570 

chests, or less than half that of last year at the same date. Market firm 

and 359 cases by auction part sold at 10/2s 6d for second orange. 

23 3d to 

Some 
sales have been made for arrival, including D C orange at 10/ 12s 6d; 
garnet at 9/ 12s 6d to 9/ 13s 9d per cwt. 
Mrrars.—The chief feature of interest has been the further rise 

| upon pig iron, which, through speculative intluences, again approaches 

the highest attained in the early part of the year. At one time the 
price touched 125s 9d. Subsequently 112s 6d accepted, and the value 
to-day is 116s. No change in British iron. Rails, 11/ to 11/ 10s at 
the works. Straits tin has become quiet with easier rates. Stock in 
London at the end of August 1,864 tons, against 1,759 last year, 1,165 

tons in 1871, and §85 tons in 1870. There have been some arrivals 
since the Ist inst. Deliveries in August 360 tons. Straits last sold at 
128/ to 129/. Tine Dutch sale of Banca on the 25th instant will con- 
tain 30,000 slabs. . No chaage in British. Spelter is higher. dilesian, 
27/ to 27/10s; choice brands, 28/ to 28/ 1038. The stock in 
Britain on the Ist instant amounted to only 750 tons, against 3,420 and 
5,587 in the two previous years at the same date. 120 tons London 
rolled sheet zinc by auction part sold at 30/ 17s 6d to 31/128 6d. A 
steady business in copper, chiefly ia Chili, at 84/ to 85/ 10s; and the 
better qualities at 86/ to $7/; Burra and Walaroo, 92/ 10s to 94/ per 
ton. Lead in good demand. 

Jute.—Transactions by private contract have been small, and the 
market is quiet, with a cessation of speculative business. Stoc 
in London by latest return 131,000 bales, against 173,500 last year, 
27,130 in 1871, and 63,250 bales in 1870 at the same date. At auction, 

on Wednesday, 6,310 bales were offered, and only 1,000 sold; common 

to goo.l at 13/ to 19/ 15s per ton, being about former quotations. The 
quantity afloat is still rather larger. 

ManiLia Hemp.—Suales have been unimportant at last week's rates, 
and the market remains dull. 

OILs.— Quotations of Olive siill show an upward tendency, the market 
being firm. Gallipoli held at 48/ Other kinds obtain tae following 
prices: Mogadore, 40/; Seville and Malaga, 42/ to 42/ 10s; Sicily, 
41/ 10s; Fish oils generally dull, but more inquiry for sperm at gid 

Great 

99) B21 last four months, 10s. A good business in English brown rape at 
34/ 10s on the spot, and 35/ 10s first four months of next year. 
Cocoa-nut in steady demand. Ceylon, 33/ 5s to 33/ 10s; to arrive, 
34/ asked. Fine Cochin sold at 38/ 10s to 39/. Low palm duil. Fine 
Lagos sold at 37/ per tun. 
LiysgED.—The market continues firm. A large business done in 

Calcutta to arrive. July and August, at 63s 3d; on the spot and near 

at hance, 63s. The cargoes of Black Sea offered have sold at 593 6d to 
60s; and some advance since refused, holders asking 61s por qr. 

PETROLEUM steady. American refined, 1s 1a “to ls 134 
Dec., 1s 2d to 1s 24d; jater deliveries to 1s 24d. Stock, 69, 
against 41,840 barrels last year. 

Sprrits ToRPENTINE.—American firm, 
months, 32s to 32s 6d per ewt. 

TaLLow.—The market is devoid of activity, and prices of imported 
tallow remain at a moderate point. Petersburg, 42s 64; October to 
December, 43s 9d to 448; December only, 44s 3d to 44s 3d per ewt, 
these rates being rather under last Friday's 

Oct. to 
iss barrels, 

at 3ls 9d to 32s; last four 

ParticcLars oy TaLLow.—Monday, September 1, 1873. 
1878. 1871. 1872 1873. 
cwte cwts ewts ewts 

Stoek this day............c00.0. 32,096 ... 24,261 ... 37,636 ... 30.543 
Delivery last week............ 1,816 1.691 2,227 1,408 

Bitte since Ist June ...... 26,845 27,746 21,584 15,985 
Arrivals last week............ 1,993 . 1,211 3,746 

Ditre since lst Juve ...... 26,681 ... 23,012 ae 22,135 
Pelee 68 V0 q.ccccccecsescs 44s6¢ ... 4430d ... 458 6d ... 424 6d 
Price ef tewn 44s 3d 45s0d ... 438€d ... 43864 

POSTSCRIPT. Fromar EVENING. 
SuGar.—Transactions have again been small. Only 417 casks West 

India sold. including crystallised Demerara by auction on previous 
terms, making 1,603 casks forthe week. Privately 1,000 bags Madras 
at 18s to 19s. At auction 528 bags Bengal part sold at 25s 6a 
for good yellow Gurpatta. 666 bags low brown Natal brought 183 per 
ewt. 522 bags Egyptian bought in. 

Correge.—198 casks 10 barrels 146 bags plantation Ceylon by auction 
sold at about previous rates. Of 1,608 bags East India, tae bulk con- 

of native Malabar was withdrawn above the value. 6,533 bags 
Costa Rica all sold at 9s to 98s per ewt. 

Tea.—At to-day’s sales green tea went very steady, and rather 
easier for Ping Suey. 

Rice. —1,000 tons Ballam to arrive at 9s 6d. 
Necrancie and Arracan at 83 103d for a near port. 

Drrsatrery Goops.—617 bags gambier sold 
328 to 32s 9d for cubes, rather blockey. 927 bales pressed cubes 

bought in at 32s 6d. 200 boxes cutch sold at 203 6d. 41 bales Bengal 
safflower of the new crop at 5/ to 6/ 12s 6d, being rather lower. 
Merats.—No further change. Spelter active. A good business in 

copper. 
O1ts.—529 casks palm by auction sold at 32/ 10s to 3 

quality. 163 casks cocoa-nut part sold: Ceylon, 33/ 5s 
33/10s ; Sydney, 31/ to 32/ 5s per tun. 
TaLLow.—Town unaltered. 720 casks Australian by auction, two- 

thirds sold at irregular prices. Mutton, 42s 9d to 433 9d. Beef taken 
in. 76 pipes 151 casks South American sold at 33s to 42s per cwt. 

sisting 

A cargo ef 1,012 tons 

at lower rates, viz., 

; Mauritius, 

ADDITIONAL NOTICES. 
GREEN Fruir.—The report of Messrs Keeling and 

market for lemons is weil sustained, and supplies short. Lisbon grapes 
lower in price. Barcelona and new Brazil nut; without alteration. 
Oporto onions in moderate demand at former rates. 

Drr Fruir.—New currants arrived on the 2nd inst, and met with 
very little demand from buyers, prices asked being too high for all sorts. 
General : isappointment has been felt, and the trade seem determined 
to await for the approaching large arrivala before they commence to 
push a country trade. The Liverpool market, usually excited by early 
arrivals, shows even a greater amount of apathy than this. New Va- 

| lencias are in small supply, and while showing a firm market there is 

| no inclination to give higher prices. 
ENGuitish Woor.—More business doing at ratner bet 
CoLoniaL Woo..—Fair inquiry. Prices firmer. 

| Hemp.—Russian clean very quiet. Manila steady ; 
| ness passing this week 

Topacco.—There has been no change in the tobacco market during 
the past week, buyers having continued to operate for retail lots only, 
and until there is a better assortment it is not probable that transactions 

Hunt states the 

er prices. 

not much busi- 

will attain to any magnitude. In exports there is a fair inquiry, but 
the limited stock prevents the fulfilment of orders. In segar tobacco 
there is but littie inquiry, but for other quaintly termed substitutes 
there is a good demand. 

METROPOLITAN CATTLE MARKE 

} Monpay, Sept. 1.—Tane total imports of foreign stock into London 
last week consisted of 17,246 head. In the corresponding week 
last vear we received 18,200; in 1871, 17,799; in 1870, 7,951 ; im 1869, 
14,032; and in 1868, 8,419 head. 

The cattle trade has been without any feature of impor‘a 
the usual number of beasts has been on Prime English breeds 
have been rather scarce, and with a fair demand they have realised fair 
quotations, the best Scots and crosses making 6s 2d to 6s 4d per 8 lbs; 
but seconaary and inferior sorts have been in slow request. From 
Lincolnshire have received about 15), from Leicestershire and 
N Northamptoushire about 1,700, from Norfolk 40, from other parts of 
KE ngland about 250, and from Ireland about 40 head. On the foreign 
side of the market the supply cf beasts has been liberal, about 
1450 Tonning and about 270 Dutch. A moderate business been 
doing at about the rates previously current, As r 

supply of En breeds offering has been only 
qualities have commanded attention, and the best downs and balf-brecs 
have made 6s 8ijye:> Sibs. Other sorts been quiet. 

} There has been a fair supply of foreign for which a moderate dewand | 

nce. 

saie, 

we 

leas ie3s 
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moderat.. 4 
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has been experienced. Calves have been in fair supply and moderate 
request at Jate prices. Pigs quiet, and without alteration. 

| 
| 

ScuPPLIES ON SALE. Of Imports, Exports, and Home Consumption of the following articles in th 

! 

| 

| 

STATEMENT 

Sept. 2, 1872. Sept. 1, 1873. 35 weeks en ling Aug. 30 1873, showing the Stock on Aug. 30, compared with 
iii 3.020 4.185 the corresponding period of 1872. 

Rheep and lambs 
Calves 

14,180 see 17,590 FOR THE PORT OF LONDON, 
PRBS seccoscccosvencenssccoegceene evsveusonounceses ° 1410 see 95 *,* Of those articles duty free the deliveries for Exportation are included unde 

the head Home Consumption. 

METROPOLITAN MEAT MARKET. EAST AND WEST INDIA PRODUCE, &c. 
Fripay, Sept. 5.—A moderate supply of meat has been on sale. The SUGAR. 

trade has been quict, at the annexed currencies :— - - - — 

bo wm bo Haavasn 

aaa 

2° 

fitters chests chests | chests | chests | chests | chests | chests | chests 

Cas di 21232 5085 - we «6 | «15495 | «14885 242 18553 
John Lee, Gosford street, Coventry, silk throwster and manufacturer. ieee een a icon lamenn | pee Dre — serons 
John Fitzsimons, Great Nelson street (North), Liverpool, out of business. | Spanish...... 12045 | 023 roo eee 9985 | 8836] 5538 5318 . 

Job Jackson, Broughton road and Arlington street, Salford, shopkeeper. ALTPETRE 
Thomas Gibson, Spondon, Derby, licensed victualler. - nicl 

SCOTCH SEQUESTRATIONS. Nitrate of tons tons | tons tons tons tons tons_ | tons 
. : . £8 . Potass ...! 9016 7946 jae we =|) 7298] 6927 3897 | 3573 | Donald Fyfe, junr, sometime in Grantown, now deceased, blacksmith. | NitrateSoda’ 6369 6393 |... —< | oa 5918 189) | 3737 

Mackinlay and Steele, Mitchell street, Glasgow, engravers, lithograph- | ~ 
ers, and stationers. COTTON. 7 

| James Rodger (th« late), Wallacetown, Ayr, flesher. : bales bales | bales | bales | bales bales bales bales 
| James Richardson, Eglington street, Glasgow, baker. B. India, &e. 339544 | 205758 = | ow 235252 | 220581 | 231837 | 192054 

George Stanley Betjemarn, vocalist. Liverp ol, ) 2815108 '2579827 | 287715 | 231317 12039490 (2030230 | 891440 | 756510 j 

| Andrew Jamieson Murdoch, Balmuir Bleachfield, near Dundee, onutads a NR a I a ela ——_ \ 

bleacher. Total ...,2954652 12785585 | 287715 | 231317 |2274742 12250811 {1123277 | 949564 | 

| 

Per 8 ibe by tne carcase. IMPORTED. ExpPortep. Home Consumr. Stock. | 
i s d 8 4 s d British silt ticrtiacameniiind citar caer Ananda, 
ee 4 0 to 4 4) Inferior mutton mn BOO | Plentatior 1872 1873 1872 873 are Qn: 79 = 

| Middlirg ditto ...... ase 4 6 5 O| Middling ditto . wb | ees : ; ws | keys | evs | te73 | 108 
a large ditto... nenvvinns 5 8 | a aeepeee “ 6 tons tons tons tons tons tons tons tons | 
veal small ditto omen . s 2 iv r arn eo ° 4 : West India. eX 77191 | 95 937 | 42684 60961 32272 | 32744 

a corereeee 5 OB 4 | Small pork o.-..0000 ° > | Mauritius...) 12275 | 11675 347 707 | 11584 12069] 2846 | 2830 
Lambs, 68 0d to 6s 4d. Bengal & Pg 5s alll | 132 313 3325 2576 3140 | 562 

Madras ...... f 13311 2 798 4143 9121 | 2880) 8373 i} 

POTATO MARKETS a ye ny eet a eee 
; 2 a ee ime ‘ Total B.P.) 86°44 107288 576 2755 62736 85757 41138 4957 

| Boroven amp Sprracrre.ps.—Frimay, Sept. 5.—Moderate supplies | — ; a eee | _aoere 
of potatoes have been on sale. The demand has been fairly active, at Foreign. 

‘late rates. Regents, 70s to 90s; Shaws, 70s to 85s; and kidneys, 70s | Siam, Xc...... 18392 | 21900 1148 496 | 19460 | 15658 , 10418 | 20544 
to 110s per ton " Cuba & Hav, 5769 5502 762 301 3152 7137 5488 | 2830 h 
” Sper ton. Brazil ...... 6637 10458 ne 424, 5345 8147) 1623) 3629 

COAL MARKET. P. Rico, Ke.) 3709 3300 20 531 1734 3661 2901 | 1615 
Sept. 1. Sept. 3. Sept. 5. Beetroot...... 14791 235838 ine 5 18090 8627755 1544 | 2087 

s ad s d s a a 

EE EN EIUD sieanscccttosconeniin pestneseanin SD nic 0 ow... 30 O Total Frgn 1930 1757 47731 62358 21974 | 36695 
West Hartley ...........cccs0 silivinkeinaemdaeel 2 9 8 ann ose | — —— | 
Holywell Main ......... wit . | EO AP nein ape Grand Tota! 13624: 2506 4512 110517 148115 63112 | 86279 
I icin BP @B. ascos ihe coerce ose se 

Hetton we ee OD ae Oe uw B&O MOLASSES. 
Hetton Lyons ...........000. oe 29 9 . nt ive! a - ~ — 
Kelloe  ........ a oe ee ose 8 eonnee 31 6 | ‘| 
Fast Hartlepool pansonessbsosen Si BD covers ose ween OB DO IMPORTED. EXPORTED. Home Consump. | Stock. 
Tunstall ...... nee : ‘oni peeen a eo 30 9 cee onto oon rong igre ee rato nen {| 
Original Hart'epoc Sedscsene eee a eee 0 » ci. em pipe ” ~ - a re South Kelloe se ipa . = eee = 3 West India..| 8236 | 6507 714} 2459 | 4059 | 4195) 5514} 3161 
hen... Bie Ac ail S " 33 9 ..... 32 6 Foreign ...... 27i | 265 6 | 61 847 815 | 797 | 97 

ee, ee soe \ocecialib.: < sethiep Yeah - 3 0 ee ae ee ee ee ge een eee eee 
South Hetton ncaa oon “a eben “— we we © Total ...| 6507 6773 _ — ee ee Brent Bu | Elliot's sects ae i : ee | 

Hawtho Dicntcevintets. ciebscesncnve eve Genes eee vocsea ae 9 MELADO... 7s —. = 12 61 5 | 20 
NR ian cichnaibanen ; . ose vide. ae . 

Ry hope Hartley ..... ss... See, Seka. salle ennai RUM. 
Trimdon Harvey... exces “on ovcoce 2h O Exportep & Dr- 

a IMPORTED. LIVERED TO Vat. Home Consump. Srock. 
ee SS attested teaeael ° | 

| L I V E R Pp O O L M A R K E T s. gals gals gals | gals gals gals gals gals | 
West India... 2481525 1569300 896960 | 890955 1279215 12103865 2088395 ie i} 

| erares East India... 219105 | 152460 204255 | 135505 | 68625 | 86265 136350 | 
WOOL. Foreign ...... 95670 | 81945 | 66510 } 54270 | 29215} 16690, 73710 1} 

(FROM OUR OWN CORRESPONDENT). EXPORTED. \ } 
Fripay, Sept. 5.—The chief feature of interest in our market this | Vatted ...... 1103265 | 995625 704925 |} 566865 | 167760 | 211365 323545 

; week has been the public sales on the 3rd instant, when 5,350 ballots emer entra eee ee 
: = ’ y a ‘otal ... 3899565 309933 71740 |1647595 1544815 /1524745 2627000 

| Peru, 130 bags Lima, and 510 bags Buenos Ayres wool were offered. = . ee ae ee eee 
| Of the Pern 3,250 ballots found buyers at from 12d to 183d, the Lima COCOA. 
| sold at 123d to 124d, and the Buenos Ayres at 53d to Sid per Ib. . | 

| op _ 
IMPORTED. Exporteb. Hour ConsumpP. Stock. ‘ 

j ie pind $s thong k cilidaitle catacdesehaintedlleaeieanisicia aaasarontniaeaanemniane 
. oles in ae ; : at j Ci G cwts ewts cwts cwts cwts cwts cwts 

} ) c a 2 c t [ cf. | B.Plantation 76565 86757 2775 4431 | 40796 47291 55958 | 65910 
—— Foreign ...... 15990 24445 | 14934) 14624] 5898 | 11646 | 13235 | 25365 

Turspay, September 2. Se | A | aS | 
BANKRUPTS Total ...| 92555 111202 | 17709 | 19055 | 46694 | 58937 | 69173 | 81275 

| Edwin Casey, Wilson terrace, Tredegar road, outfitter. COFFEE. 

William Howard, Leyton, Essex. * > tons tons tons tons tons tons tons tons | 
Joseph Lialter, late of Aldgate High street, carcass butcher. West India... 2222 3012 1665 2005 314 568 799 858 
John William Reynolds, Mark lane, wine merchant. Ceylon ...... 24814 30779 ~=—- 16431 | 19228 7953 8428 | 9483 7752 
William Boothroyd, Blackley, near Manchester, cigar, dealer. East tndia..., 73:9; ees | S000) S053; S315 | 2555) 4600) See 

| Frederick Boutcher, Preston-upon-Wye, Herefordshire Mocha 190 435 142 401 278 354 664) 337 
| reaeric so0utcher, res on-uf ( n- ye, relorasnhire, Brazil 3781 boa? 3482 3321 340 | 217 554 1794 | 

James Cook, Romford, Essex, mail contractor. Uther Forgn. 5583 5852 3°64 2986 1108 706 3590 3011 | 

| John Emslie, Newcastle-upon-Tyne, metal merchant. eee ene eee nee tees tee | ae 2 
| > . . ” . tal v1 LPQie 2007 . ¢ 3 . 3126 95 | 

James Henry Fysh, jun., Feltham, Middlesex, gentleman. Total ... oe 62317 36074 | 31894, 13308 | 13126 | 196% : 

| John Hall, jun., Bradford, hosier, RICE. ccveceses 19334 76674 isa ao 69375 | 83205 19125 25408 
| Lewis Howse, Minety, Wiltshire, farmer. 7 - oe 
| David Jackson, Manchester, and Newton Heath, Lancashire, india- PEPPER. 1| 

rubber manufacturer. j tons tons tons tons | tons tons tons | tons 
| Abraham Rosenswaike, Manchester, fur cap manufacturer. White.. see 707 L718 | ase oo | (6) 8 S| am | 

SCOTCH SEQUESTRATIONS. EI = 8 | Sh) 
. John M‘Leod Glasgow, coal merchant. NUTMEGS gh ai a Pnn0 7 vans Ps f | 

Robert Reside, Calderbank, Lanarkshire, spirit dealer. CAS. LIG...) 13730 9601 as ae 4251 6259 | 11560 | 17422 ‘ 
Edward Lemuel Jones, Portobello and Edinburgh, tailor. CINNAM'N. 10187 | 11198 one one 10811 | 9532 | 22362 | 19806 q 

a aoa ng, me st Cr Ags, Dumfric s-shire aa ims came sane home ees bags | bags 
obert Tudhope, Glasgow, furnishing ironmonger. PIMENTO..) 17564) 18140 : i 5863 | 17127 | 44613 | 40634 ; 

} _ | = 

THE GAZETTE OF LAST NIGHT. RAW MATERIALS, DYESTUFFS, ke. 
| . PANKRUPTS. serons serons serons serons serons s¢ rons serons serons 

C. E. Whitington, Talbot road (and not square, as erroneously printed | COCHIN’L..| 15067 13319 on ms 15995 14504) 10567 | 7929 : 1 I h in Gazette « sonst 96). Rewawatar oe ‘ ? chests chests | chests | chests chests chests chests | chests bs in Senate if At gust 26), T ayswats r, ge utleman. LAC DYE..| 50% oa| ~ | 9496 3067 | 10435 | 10320 

Charles Frederick Lys, King William street, tailor. ' tons tons | tons tons tons tons tons | tons 
: William Henry Hodges, Streatham place, Brixton hill, gentleman. LOGWOOD! 12686 so44] ee «=6|~)— 9160 | 16980 8758 | 2872 

| William Lichfield, Melbourne Nursery, Anerley road, Surrey, market | FUSTIC ...| 2649 1328 | as ave 1404 1544 1666 | 923 . 

| gardener and nurseryman. INDIGO | 
Mary Anne Renton and Albert Kidder, Deritend, Birmingham, out- ‘ 

£ 

; 
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Hides—Ox kCow rib s 
BK. A.and M. Vid.dry ne O 

WBEKLY PRICE CURRENT. bot R. Grande, salted 9 
TAZ, GTY cccccccccccsecesse { 

** The prices in the following list are .— eames a 

carefully revised every F riday «fterneon | Hrysalted Mauritius ...... 0 
by an eminent house in each department. Rio, dry Rio Grande... 0 

LONDON, Fripay Everixe. 7 est ew o 

—duty free gs 4 ape salted ... 

0 ook soak percwt 36 0 36 6 | Australian.... 0 
Pearl r a T - — BE Tr i acascsccesncccesonnes 0 

ae “aute id perid ash TRAIA,...cccsseocarsesneve 0 Cocoa—duty 1d per Ib “a / 
| W.I.—Trinidad......per cwt 42 0130 0 as Russia s 0 

Grenada, &c. . : 0 70 0 America Horse, prhde 8 

} Guayaquil ....... 0 56 0 Indigo—duty free 
Brazil—Para oa 48 0 563 O | Bengal ...... - per lb I 

Bahia ..c.ccoccerecsesesreres -42 0 44 0 a cvcevcccocseseosecsosees : 
‘aras . 

Coffee—duty 14/percewt: dri d, roasted, Kurpah 1 

or ground, 24 per Ib. Guatemala ........0+. ecos oS 
Jamaica, fine ordinary te Teather—per |b 

Mid... .20eeeeeees percwt 909 9 $9 O | Crop hides......30to45 Ibs 1 
good middling to fine ...100 0110 0 do esocecsestO 65 1 

| Mocha, ungarbled..........-- 5¢ 9 $0 O01] English butts ...16 24 1 
good to fine..... . .. $8 O118 O do 28 36 1 

Ceylon, __ native, ood Fereign butts ...16 25 1 
OFdinary .......---eee00 88 6 SD 6 do sin &) 1 

fine ord. and and bold 80 O 92 O | Calf Skins ...... 28 i 
nlantation, fine to fine . do cca Ww 75 1 
: fine ordinary ....-+--- 93 0 96 O do 80 100 1 

low middling..........- 97 0 93 O | Dressing Hides . ... ss 1 
middling to fine ..... 98 6106 © | Shaved do ...ceesae - 1 

Java, &e.. low ordinary ... 75 0 79 O | Horse Hides, English..... _ 
ord. to good ordinary .. 80 0 90 0 do Spanish ...perhide 9 
fire ordinary ........ - 92 0 95 O | Kips, Petersburg, per Ib 0 

Neilgherry and Tei ichert ry $2 0105 0 do East India............ 0 
Mysore, plantation .....-- - 92 0110 9 | Metals—Coper perten £ 
Mysore & Malabar, native 87 0 $1 0 Sheating, bolts, &c......100 
Brazil, ordinary ............ 75 0 82 0 Bottoms..........-- 

good ordinary .....-...... §6 0 87 0 Old 
fine and fine fine ord. ... 88 © 93 0 Tough cake ...... ¢ 

| WABHAA.....ccccececseeeererees 93 0 98 O Best select........ caked’ 91 
Costa Rica and Guatemala, Iron, per ton = 

fine ord. tolow mid. ... 99 9 96 0 Bars, &c., British ...... 12 
middling to fine - 97 0100 0 EPO concusvntmpenicion te 

| Cuba, Porto Rica & 99 0 98 O Hoops... 13 
rugs and Dyes—luty free SHOE eersersrssereereeeee Lh 
= India ............ 50 0 325 0 Pig, No.1, Wales ...... 0 

Argol, Cape crccceccsrereeeees 80 0 90 0 EN eS | 
| Balsam, Peru.... 90 8 6 en ll 
| Bark, Cascarilla .. -2 0 F O Piz, No. 1, Clyde.. 5 

Borax ..ccccccsccceseee - 80 0 85 0 Swedish....... eseveius 20 
- 80 6 85 O | Lead, per ton—Eng. pig. 23 

| Cantharides.... 5 0 5 6 PR Tacciicdsenietaiaeieisaes 24 
Castor oil, firsts...... ....-++ - 0 5} 0 6 red lead. : 
Salfron.....e.ssceeeceeeereseeeees 22 0 23 0 white do. 

Sarsaparilla, Jamaica ...... 1 8 3 3 patent shot 
Cochineal—Honduras;rib 2 0 3 6 | Spanish pig ........... 

Teneriffe .... miu 2 as 8 } Steel, Swedish in kegs. 
Lac dye, native oe e232 i RE coveecesscesciee 23 
Turmeric—Bengal..prewt 13 0 18 6 | Spelter........... oper ton 25 
Madras ceocesece ccceeeeeeee 11 O 15 O | Tin, English blocks, pton128 
FBVB cocececeee 8 0 10 0 bars in barrels....... q 

Cutch . 19 0 21 0 Refined ......ereeeeees 
Gambier ae 0 c Banca.... 
Dyewoods—duty free £8 £ 8 Straits 
Brazil, Branch......per ton 27 15 29 O | Tin Plates, per box s 

Do. second quality cowce © O 16 0 Charcoal, I C .......04 o 38 
Fustic, Jamaica...... ey Ss ee he FC anew Es ~ 
Logwood, Campeachy..... - 810 910 | Molasses—d:yl0dpecwt 9 
HONGUPAS  sseeeeeeeees 6126 0 0 Oils—Fish ¢ 

5 O 5 5 s Jamaica gneseace tp aE Bperm. .......:- gt 

Red Sanders ... 0 1010 Southern, pale 34 
Sapan, Manilla.. ow. 81 aaa a 

; § , pale .... t Siam. — 710 8 0 : ; 
1 eee 9 0 1 0 Cod steseeeeneeees 35 

Ceylon... oe a ae oe East India........... 26 
Prait—Currants duty 7s s ds O ive, Gallipoli . 

Patras ...00..00.percwt 29 90 35 0 Sicily : 
VOathaen covccccecesccceeseee - 36 0 45 0 ick : ‘3 
Island ..... 00 00 Seed. Linseed...... 1 ton 33 
Gulf ences 00 00 . a : essed ager 3 0 33 0 Rape refined English... 36 
a sy tree percwt m= — Do Foreign ............ 7 

Say ss per SEEN suteuanndarasanensenes 
Turkey...pr onduyre 0 o 6 6 SR ic ccsesencvsevscccses Plums, dity 7s per cwt Setien diamant 
French, bottled ............ 0 0 0 0 ee 

0000 Oil Cakes, Linsce wv. ll German ... enon ition > 
Raisins, duty 7 7s per cv v . a ; 

Valencia. new .....00. 92 0 46 0 Oil Seeds. : 
| = Muscatel ....ce.cse-sseeees » 0 0 OY eer Ys ——- 

Smyrna,redandChesme 0 0 0 0 Rape, Calcutta, R.A. 
BebGRR rccccccececccesceccescee 4) «GO SH 0 Seeataansthl tg 

Oranges— } Ref.ned coal oil ........ « O 
St Michael, Ist quality, 2 

flat DOX ...eccceee - 0 0 O 0 | Provisions —duty free 
Do. 2nd quality . 0 0 O O | Butter--Wa rd pr.cwt 
Valencia ........-.0ece0++s oe 00 ss 
Lisbon & St Ubes,}chk 0 0 O 9 Cork, 

| Sicily ......c000000--per box 9 0 11 0 Limeric k 
Lemons— Friesland Ir 

| Messina............percase 0 0 0 0 Jersey 
Barcelona nuts......perbag 40 @ 41 O | Bacon, singed 
Spanish nuts...perbarrel 0 O O O IAI i vcepiccnnbeck caus gy 

| Brazil nuts. om 17 0 48 0 NI ctcminsintnaiiincwdentiiin 82 
| Coker nuts............per100 18 0 20 0 Hamburg . - 76 
| Plax—duty free £s £ s8 | Hams, York... . 4 
| Riga K .sooveeperton 0 0 0 0 Irish ...... SCARS. 92 
bm WEPK acccecosoee- 270 9 O 0 | Lard — Waterford and 

St Petcrsburg, 12-head ... 53 6 54 0 Limerick bladder ... 74 
om Q9-head ... 44 0 45 O Cork and Belfast do ... 68 

Egyptian, Govmnt dressed 0 0 0 0 Firkin and keg Irish ... 60 
-- native ditto...... 0 0 O 0 American & Cana/iian 4) 

Hemy —duty free Cask ae do 56 
St Ptabe, clean ... ne n 3410 36 O | Pork—Amer & Can. pr.bl. 70 

OUTSHOL.. 000000 euce BD 6 33 G Beef—Amer. & Cau. pr.te. 95 
half-clean 31 0 32 O | Cheese—Edam........... eves 6 

Riga, Rhine.. SOD Oh avcccccccncevvcscoscnis 50 
Manilla ....... 39 0 44 0 Canter 0 
East Indian Sun ~ 16 0 21 0 American 56 
China grass.. 0 0 0} Bice—duty free 
TULE ...e0reee @ 2: 10 | Bengal, wiite...... 

rejections...... @ 16 (0 DP GRIBO + crcnccovececeseses 7 
cuttings 0 1210 I scascensconeracen 3 

Coir~—Yarn, good and tine 35 0 60 0 Arracan, Ranzoon, &c...,.. 7 
ord.to fair . -. 29 9 33 0] Saltpetre— 
Fibre ..ccoces ° + 29 0 36 0 ee perewt 24 
TOP scvceceee eveveseesseres -- 29 0 30 10 English, refined ........- 29 
JUNK cccccccorscccsccesssocsesee O O OF O | Nitrate of s0da.,........00 oo 15 

d sd Sago—duty 4}4 percwt s ds 
1® 1 @ PT chiscecraccaned percwt 15 6 22 
74 «0 8% Seeds —Caraway...prewt 36 0 38 

10 1 @ RII coskenncsensnaccos per qr 48 9 6&3 
6; 011 Clover, red .........per cwt 60 0 86 
7 O B i o 36 

19 1 0} Cor ander 0 26 
10 O11} Lin-eed, fe 0 63 
3 0 72 Bombay 0 Oo 
t} © 6 | Mu-tard, brown...per bush 12 0 18 
6 OQ 63 WEEOD .cocncccesccs - 8 0 10 
5 1 4 Rape per last of 10 qrs ...£29 9 30 
» OO Silk—duty free ne 2 

6 16 6 Surdah ove : 0 0 24 
Cvussimbuzar . 12 0 22 

6 8 3 SEI sisiinrtniinnnannenes ll 6 22 
0 6 0 CONOR catciavcscsseesnss 12 0 21 
1 6 @ China, Txatlee . -15 3 24 
5 6 8 Taysam........... -12 0 20 
0 5 8 CF ivencsnaninanens -33 6 We 

Raws—White Nov 32.0 40 
a Fossombrone. 33 0 36 
y. % 8 Royals....... 30 0 34 
a a Milan 30 C 34 

10 2 7 Organz nes— 
6 3.0 Piedmont. 22-2A4.......c0000 | 38 0 42 
64 2 3 Do, 0 42 
0 3 0 Milan & Bergam 13-2 0) 37 O 44 

ll. 3 1 De. 22-24 37 @ 44 
8 2 7 Do. 24-28 37 0 44 
44 1 6} Do, 28-32 37 0 44 
7 1 ll Trams—Milan, 22-24 ...... 34 0 358 
S-. 39 Do. 24 28 ...... 34 0 38 
0 2 0 Brutias—Short reel... 35 0 4 
0 090 RIN cd acumiipniaiincsndecipens °9 0 0 
9 2 32 Spices—Pe), per, duty free 
e 29 Malabar, &e..... -.perlb 0 7% O 
9101 0 Fastern 0 6; 0 
0102 9 ee wauvessnee 010% 1 
0 86 0 Pimento, duty free 
0 91 90 Mid and good......perib 0 2% 0 
0 92 0 Cinnamon, er free 

Ceylon, 1, 2,3 3~@- 3 
0 1210 Malabar and Te ilic erry 26 3 

10 13 0 Cassia Lignea, duty 

10 15 0 WON i isicntnsinnnd oper cwt 76 0 738 
10 17 O Cloves, duty free 
0 00 Amboyna and Ben- 

10 12 10 SII cnsisnvetacs perlb O 9% 1 
10 12 0 Zanzibar and Bourbon 6 9) 9 
12 86 & Ginger, duty free 
0 21 0 E. India, com.....per cwt 60 0 5! 
0 00 Do. Cochin & Calicut.. 65 115 
o 080 DIN cccntciawrvciteniaasn 53 
0 00 Mace, duty free 4 
0 00 Nutmegs, duty free .. + 
oe ge Spirits—Rum, duty 10s 2d load 
0 0°90 Jamaica, per gal., bond, 
60 00 15to25O0P. +e 6 
0 00 30 to 35 — i.) 4 

0 2510 fine marks .......ccc.00. — 4 
9 0 O Demerara, proof.. 23 2 
oS 6's Leeward Island — , 22 0 
0 00 Eas: India ~s 1 7 1 
7 00 Foreign - os 3 
9 © 0 Brandy, duty 10s 5d per gal. 

d s d Vintage of = 0 = 
0 42 0 . 4 ( 4 Sa Ist brand < 505 7 a 
ee in hhds (1870 -... i 

0 11 6 1889 7 6 7 

Geneva, common .., 24 2 
- . 7 FEW secrvecosenensesinesinies oe 
10 35 0 Corn spirits pf duty paid 12 0 0 

(te. or Spirits f.o.b. Exporiation 1 8 2 
7 . , Malt spirits, duty paid ...12 0 14 
10 27 0 Sugar—Per cwt—Duty paid 

aie British Plantation—Duty. 
1 ~~ 0 ZTOCETY ...06 2/8 26 0 31 

ee refining......0 : 282: 0 27 
19 43 9 Foreign Muscovado, 
ee ee BTOCETY sesseesees-2/3 26 0 381 

0 37 8 refining .........2/,2/5€@2/8 21 0 27 
10 05 0 Mauritius, crystalised— 
W 00 Nos. 15817 0... 10 81 0 32 
5 38 0 13a14.. 830 0 30 
= ¥ > 10 & 12 — 26 6 29 
: tan ? Syrups, lw togd yel.2/ o€2/8 24 6 27 

ae oS ore lowto fine br wn...2/K2/5 18 0 24 
> - = Bengal, Be nares,low te fine 
. m ; white as 

2 os Date, lwtofineyl.. 824 6 28 
- - = very low to. five 

. ry brown sereeeeee 2 “2/515 6 2% 
| Penang, superior yell o 

good white --2/SE2/10 29 0 31 
0 0 0 low to fine ye low.2/5k2/8 25 0 28 

012 0 low to fine brown...2 &2/515 6 24 
0124 0 | Madras— 
0114 0 crystalised white ......... oo 0 
»130 0 low to fine yellow...2/8 26 0 3] 

0114 0 Native, low brownt Ww 

090 9 | YOHOW ..ccccceeee- WWE 16 6 21 
0 86 0 Jaggery .... eM 15 6 17 
0 86 0 Siam and China, low to 
0 383 0 good white ...2/8K2/10 29 6 31 
0 100 0 low to fine yellow an 
0 104 0 ETCY .cccccccccccese 2/5X2/8 25 0 29 

brown lo 6 24 
0 76 0 | Manila, « 

0 73 0 good 21 0 22 
0 €é O | Mus: cvado i6 O 19 

0 44 (UU Java— 

0 62 low to mid. white...2/10 30 6 31 
0 7 Oo | low to fine yellow and 

0 100 BO sicencina PETS 2/3 286 0 30 
0 67 0 Havana, white, above N 
0 8 ) DS .. coccce-coccccccosccce - Q @ 0 
000 | rette, Nos. 15 818.210 31 0 32 
0 62 0 | ellow 12 a 14..2/3 2 0 30 

10 al 26 6 28 
013 6 wn 7a 9.24 22 0 2 
9 lke 3 B: & Maroim, low g 
0 10 @ 2 324 0 29 
9 9 6 | e brown..2'&2/5 i6 6 23 

| Pernam, Paraiba,& Ma 
O 26 ) | mwitor whit 4/3 2 ) “9 

0 30 © | YE]OW seerseseeee-eee 2 5&3 24 0 27 
6 16 O | low t> fine brown.w&2/5 17 6 23 

oom 

0 

0 

6 

0 

0 

1095 
rr 

Refined—For consumption s ds 4d 
8 to 10 lb loaves on 0 0 0 0 

12 to 14 loaves ...... cece - 00 0 0 
Titlers, 22 to 24 Ib 0 6 40 

Luinps, 45 Ib ...ccccccccee oo 39 6 0 0 

Wet crushed . 36 6 38 0 

Pieces 30 0 36 =0 

Bastard 0 0 00 

Treacle..... 16 0 18 @ 
For export, free on board 

Turkey loaves, 1 to 41lb 0 06 0 0 
6 lb loave 0 0 0 

10 lb do 38 0 #08 0 
14lb do » OO O28 
Titlers 22 t 39 0 #O 0 
Lumps, 40 to 00 00 
Crushed 31 0 33 6 
Bastard 22 0 27 0 
Treac'e 1 O 17 @ 

Dutch, lland 
© TD WORVOR cccacovetececesces 411009 

|) oY » 9 0 8 
Superfine crushed......... 0 0 00 
Me. 1, cRUsRCE  cccocccccoce 3 9 080 
No. 2... 340 0 @ 

Belgian refined, f.0.). at Antwerp 
4 and 3 Kilo loaves ...... 4 0 41 0 
Crashed, F csc, sesecss coors 34 6 0 O 

Tallow- luty free, per cwt 

St Petersburg, Ist Y C... 126 00 
Tar—Stockholm... pr bri 32 0 0 @ 

Ar hangel cosesiceene 22 6 20 OO 
Tea—iiuty 6d ver lb 
Congou, fair to go d......... 010 0Oll 

Kaisows, fine to fins at. 1 2 2 3 
Pakling, fine to finest...... 17 2 8 
Ning Yung and Oolong 06 20 
Sovchongs, finest ... oo 1 & 3 0 
Fl.wery Pekoe,finetoflust 2 4 3 4 
Pouch ng o OF 2.2 
Caper, finest 0 9 2 0 

Orage. Pcker,g odtofinest 10 2 O 
Twanky, fine to Hys nknd O 9 010 

Hyson Skin, good tofine... 0 7 O 9 
Hysen, finest 29 40 
Young H\ son, fineto finest 16 2 8 
Imperial, fine to finest...... 1 6 24 

Gunpewders, Moyune 2 ¢- 3.4 
Japan, fine to finest... 1 3 1 8 
Col. Yng.Hyson finetofinest 14 2 @ 
Assam & India, flowry Pek. 42 8 4 6 
Timber — Timber and 

Hewn Wood—Dantzic 
& Meme! fir...per load 55 0 100 0 

IgG BE ccccccsnecsdsces ewes SO 80 85 QO 
Swedish fir....... oo @ 60 @ 

Canada red pine -. 70 0110 O 
— yellowpiae,large 85 0 105 0 
—_ — small 65 0 75 0O 

N.Brnswk.&Can.Bd.pine 80 0126 @ 
Quebec oak .., 140 0180 @ 
Baliic oak +100 0170 @ 

African oak ....... cceee O 8 O O 
Indian teake ........ ecceces 240 0 290 0 
Wainscot !ogs 18 ft each 70 0135 0 

Deals & Sawn & Prepired Wood— 
Norway,Petersbg stand £10 10 13 10 
Swedish ..... enecee 15 0 
Russian 15 10 
Finland 13 0 
Canaca Ist ; 25 @ 

-— 2nd 17 Q 
American spr 12 0 
Dantzic deck 298 0 

Staves— 

Baltic, per mille......... £20) 0 265 O 
Quebec, per standard do.100 6 0 0 

Tobacco ~dy3 plb&ip « j. ss € sd 

Maryland, per ib, bond... 0 6 O 9 
Virginia leaf 06 Ol 

— stript 0 8 . | 

Kentucky leaf 9 6 09 
— Stript ...c.. owe O 9 O11 

Negrohead ......... dut, 46 1 1 2 6 
Columbianli.duty3&5pe 0 7 2 2 
ee cveee 2 0 6 O 

— cigars, bd duty 5 6 @ 22 90 

Turpentine—per ewt 
American Spirits ccs. 2 0 00 

French do .. ... 00 00 

Wool—Enzgli »f 240 Ibs 
Fleeces 8. Down hogs...£19 0 20 6 

Half-bred hogs ......... 21 G6 2110 
Kent Reeces § ....00..000. 0 0 21 0 
5.Downewes& wethrs 16 G 1610 
LOICOSEO? GO ccccccccccce 0 0 21 iG 

Sor:s—Cloth 9 02 0 
Prime 16 0 17 0 
Chuice 15 0 1510 

Super 14 0 1410 
Combing 0 0 2010 

Picklock ] 0 WO 

Comn« -16 @ 17 O 
He 24 0 2410 
Pickl ching.. 19 10 20 10 
Super ~ 1710 18 io 

Colonia —jpxr ib sd sd 
Syaney.-} e& amt 1 4 2 5 

Scoured < i 5 2 5 

UC WRBIOD cc.cccsccccecce 0 8} 1 4 

Locks and pieces ...... 010 1 7 
slip 1 skins .. - 1 lil 1 7 

P. Philip-Flee &lamb 16 2 6 
Re t 1 5 2 6 
Unwa 0 9 1 & 
Lock . 110 

Acelaid .. So. oe 
Se ure 1 2 2 0 
Unuwas - ) 8 1 3 
Locks and pieces 2 2s 

Vv. j La-t cxlamb 1 3 2 0 
Scoured, &C.......cccceeee 1 4 14)0 

1 GIO sn caetsnttiue 5 1 0 
Lock» and pieces ...... 10 1 6 

Cape G. Hope—Fleece 

lamb ...... ;€@ ss 
Scoured, 5 2 2 3 

Unwashed ...,,.cccccee 0 7 @ LU 

—_— 
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83000 
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j 70000 
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Che Economist's $ Railwap and Aintarg Share List. 

Stk 160 

Stk 100 
10 7 
Stk 100 

es = -_ 
= = 
&. ~ 

RAILWAYS. 
Onpreary SHARES AND Stocks. 

Name. ue 

Bristol and Exeter .........cssss++. 117 
CalecOmian .....-ce0000 | 944 
Do Ordinary New " 7 

Cambrian ..o.cc.ceccceee 29 
20 
Stk 100 
20 20 

Stk 100 
Stk 100 
Stk 100 
Stk 100 
#tk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 

Stk 100 
Stk 10¢ 

Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 190 
Stk 100 

Stk 100 

Stk 100 | 
10, (10) 

Stk 100 

10 10 
Stk 100 
Stk 100 | 
stk 100 
St« 100 

Stk 100 

~tk 100 
Stk 100 

Stk 100 

Stk 100 
Stk 100 

k 100 
Stk 100 
Stk 100 | 
Stk 100 | 
20 | 20 
Stk 100 
10 7 
Stk 100 
Stk 100 

Cornwall ... 
Dublin and Be ast ‘Junction “oe 
East London.......... er 6 
Glasgow and South-Western ... 
Great Eastern ..secesssesessseeseees .| 404 

Great North of Scotland . 
Great Northern ....... 

Do A) A recves no vd." 
Do Bf 6% has been paid B 7/132 

Great*outhern& Westrn (Irelnd) 112 
Great Western, eee 12 
Highland ... 
Lancashire ar rd Yorkshire | 
London, Brighton, & 8. Coast...) 81 
Lon., Chat., & Dover, Arbitration | 215 

anne eee eeeen eee eeeeeees 

Lordon and North-Western....../145 
Londen and South-Western.... roe 
Manchester, Sheff., & L incolnsh a 
| Do Prfd. (Defdreevg no div) Hos 

Do Defd (‘till6%is pd to Prfy | 46 
Metropolitan......c-ssesssse-s-seeees| 719 

Do Prid. Defd recvg nodiv) | |105 
Do Defa t til 6% is pd to Prff 0 
Do Redeemable ....... ovenccecees 

Metrop: litan District..........+ 
Metropolitan & St John's y 
Midland..... wccvccecccoseseseoess 

” 

“| 30 
00 

oo XE 13h 
Do Birmingham and Derby... /103 

Monmouthshire .......0+6 pansies 
North British ........ coonescospeseces] OO 

Do Edinburgh, Prth, & Dndee| 39 
North-Eastern Consols ............ 164 
North London ..... 20... 115 
North Staffordshire. i ee 
Rhy Mney .....0.0000000 = | see 
Shropshire Union .... 74 
South Devon  ....... see] 
South-Eastern .....ccccccssscooeesess }107 

Do Prfa. {Nefdrecvg nodiv) }128 
Do Defd 7'til6% is pdto Prfj | 872 

Staines, ane vee oking| 20 
Taff Vale steneeeeeeeeensens eeaeteneres | 180 
ES sesenpeonmane 

Waterford and Central ‘Trelant 23 
Whitby, Redcar, & Middlesboro.| 60 

Pauraaence SHARES aypD Srocks. 

Sts 100 
Stk 100 

| Stk 100 

Bristol and Exeter 4% ........+..- v4 
Caledonian 5%, No. 2........ ii 
| Do Scottish N. E., 44% ..0+000..! 

Do do Aberdeen, gua. 6%......| ... | 2766672 Stk 100 | 
1500007 Stk 100 | Do do do7%.....+... sminen one 
8300002 Stk 100 | Do do do Ordinary.. om 
600000! Stk 100 | Do do Midland..........ccsesce0+ oa 
2000007 Stk 100 | Dodo Dundeeand Arbroath... ‘oe 
4000007 Stk) all Cornwall 43% guaranteed ...... 104 
166250! >tk 100 Glasgow & Sth. Western gua. 5%) ... 
64854] 100 100 ‘Great Eastern, 5% ee 

| Stock, scrip, issued at 105...) ... 
9600007 Stk 100 | Do E. Counties Exten. No. 1| 
9600001 Stk 100 | Do do do No. Queccecsssesscsecsenes| one 
6418177 Stk100 | Do do 6% .... 29 

| 1323807, Stk|100 | Do E. Union 4% guaranteed..| ... 
| 8000007, Stk/100 | Do Norfolk 5% Ext., 1846....../108 
| 805000!) 3tk|100 | Do do 5}% EXt.,1847.....0000| ov 
| §69807| Stk'100 | Do de & % Wav. Val. 1847 ...| ... 

1288802) Stk 100 | Do E. U. Harwich, 4 %&........ eee 
| 187450! 8tk 100 | Do do Woodbridge Exten. do) 

1298262/| Stk'i00 |Great Northern 5%  .......ees00+- 116 
| 7600002, Stk 100 | Do 5%, redeem. at 10% pm...|112 
| 810000/ Stk,100 | Do _ do oo +++ 104 

1000000/; Stk 100 Do 5 co at pm .. _ 
6750001 Sik 100 DoLeeds, Brad., & Halifax, 6%! .. 
2910001 Stk 160 (Great North of Scotland, a 4 

18291007 Stk/100 |Great Sth. & Wst. (Ireland) 4% | 
44362877 81k/100 Gt. W.—Kent-chargep er gua.5% | ur 

| 10017487) Stk 100 | Do Consolidated guaran. 5% \116 
4 466600 100 | all Lancaster and Carlisle,44%...... | = 
| 7940407) Stk|100 Lancashire and Yerkshire 6% ...|135 
{| 2600507, Stk'100 | Do Barnsley, 61 38 100% s+...) «+» 

2877941 Stk'100 | Do 6% (East Lancashire),.....| ... 
638048/, &tk/100 ; Do4}% (Blackburn purchase) 108 

| 3982687, Stk'100 |London & Brighton,5% gua.,No.1|112 
| 161013!) Stk 100 Do 5% do .... .-No. 2/112 

8O3305% Stk! 100 Do 6% = errecccescccsoscovcscccs oe 132 
| | eet Stk 100 , Do 5% ove No. 4/169 
*| 2200001) Stk 100 | Do 7% = epinnensusoncesunsocsensens LOO 
i 17733/| Stk 100 | Do 6% do (Ww. ‘EB. & C. P.} «2/125 
| 2200001) Stk 100 | Do 4% GO 1859....00. secereeceereee) 90 

947171) Stk 100 BO i csenssvecsescesee 100 
270000/| 8:k 100 |London& N.W.C.&Nuneatond% 116 
712771) Sik|100 |London&8. W.,7%, late 3rd Shrs. 155 

4503001) +. | «« | Do(Portsmuth. perpet. anns.)! ... 
§72000/| Stk 100 |Manchester, Shef., & Liacoln.,6% 130 
172500! 6 all | Do do do £6) 64 

}} 8666987) Stk 100 | Do do do 33%! 72 
j 62830) 10 5 Do do redeemuble6%\ 6} 
} _26000/' S.k 100 | Miland Conselidated, 6%..........135 

17999831) Stk: 10 Do do Bristol & Birming.6% 1135 
12874162) Stk! |100 Do do 44% redecmable......... 103 
6867 28i) Stk|100 De do 44% irreceemable ...... 103 
675C00!| Stk|100 | Do Leicester & Hitchen, 4%... 96 
2444129/| Stk|100 |North British Consol.4%, No.1 92 

= Stk|100 ee Seen 96 
20000007) Stk}10 > 4% — evcceccecese 104 
17918911) Stk/100 G. BD cectncssess? } ce 

| 60872 25 | 83) Do (Berwick capital ......f |. 
4500007 Sth/100- Do Stoctn. & Daringtn.a,i% ... 

1] 1050000) Stk/100 | Do do B and C, 6% _ s.s.eres+0++ 134 
{| 2915106! Stk{100 | Do West Hartlepool . 06 

20 | ell a Staffordshire ........000008 22 
Stk'100 |South Devon, rent-charge.,....... 112 

68500 

| 1752981 

soe, 

RAILWAYS. 
—_——— Snares axe Stocks —Continued. 

natin | a é¢ 
rised | = | = Name. Sr 
Issue. | Z| =™ 

40000' 1/0/46) all |South- een 8.1108 6d) 
483300'| Stk/100 | D0 43% ...csecssceccorsees--ss-een0ee 103 
608000/| Stk 100 Do fixed 44% i 

veo | Stk/100 |Ta® Vaile, No. 1 ...ccocscssssosseeses 180 
200000/| Stk |100 |Waterford & Central Ireland. 6% . 

Prererence Snares & Stocks, with Divipexps Con- 
TINGENT ON THK Progits or racn Serarate YEAR. 

7451801 Stk 100 |Galedonian, 44% guaranteed*...| ... 
1113070! Stk 100 Do Scot. Central, min. 7%... ... 
3434007 Stk 100 | Do do 4} % irredeemable*... ... 
5200002 Stk 100 Do 4 % convrtible, issued at80  ... 
6479911 Stk 100 ‘Great Eastern, 44 %, 1861 ...) 94 
335000! Stk 100 Do 44 %, 1862 ...f  * 

1122600/ Stk 100 | Do %, 1862 ...... 101 
12400001 Stk loc Do New 5 o OD waaies 99 
3169007 Stk 100 Do de 5 , 1864 .. ...| 96 
3600007 Stk 100 Great Northern, 5 o,. irredmb le| xe 
10750001 Stk 10% Do Permanent 5 %........-.++. sa 
2000002 Stk 100 | Do Boston and Sleaford, “a % oes 
482050] Stk 100 Great North of Scotiand 4} % eve 
2180301 Stk.100 | Do 4} % pref., B...........0..+.- 
5016991/ S'k 100 Great Western—Consl. Pref. % 1144 
6136501, Stk 100 |Highlan« 1A, GG weveesscssenevense} BD 
4000007) Stk!100 § De B, & & cccoccscescccce 
125120; 63) 6} Sonensbiee «& Yorks., New 4%! ... 
6500007, Stk 100 London, Brig>ton, &€c.,4§ %, 1855) 100 
1339007) Stk /100 Do do 4 %, 1860) 89 

716000/| 8tk/100 | Do do 4% %, 1861) 99 
944000/, Stk/100 | Do do 4$ %, 1863) 99 
8309701 Stk |100 Do do 5 %, 1865\109 
1661335/| Stk!100 | Do No. 6 5 %, 1866/108 
4096561) Stk'100 | Do No. 7 6 %, 1866)107 

4694183/| Stk, 100 Lon., Chat. &c., Arbitratn, 44 %, 61} 
2197666/) Stk 100 London and North-Western 5 % 115% 
2400007) Stk 100 | Do Bedford and Cambri'ge...) 95 
300000/| Stk 100 | Do Shrewsbury & Welshpo»!, 95 
860000/| Stk 100 |London & Souttr-Western, 44 % 104 
1500000! Btk|100 | Do oO 5 %/114 
10000007, Stk|100 |/Manchster, Shff, & Linc., 5 % 1862, 106 
5000001) Stk|100 | |Metropolitan, 5 % % ccecee eevccceeecs 104 
1000001) 8tk'100 | Do New, 5% ...... - 104 
6000007] Stk/100 | Do 5 %, 1869. s.ers-ve. los 
15000007; Stk 100 |Metropolitan Distri t, |, 67 
6400007, Stk 100 |Midland, A 5 % preference ..... 114} 
6000001 Stk 100 | Do B 5 % preference ......\1144 

«.  Stk/100 | Do BE peitlastclaeeciomcel 114% 
Stk/ 100 Do DBD ccccscceccnssecescess 1143 

125000 16 | 16 Do 5% opt.tocon. Aug.31,1873) ... 
164375 16}12) Doi % do one: 31, 1877 {a 
146100 20 | 20 ty | ee 

3850198/ Stk|100 North British C ‘onso 1. 4%, No. 2, 87 
2405669) Stk|100 , Do Fdin. & Glas., Ordy, as » 99 
18690001 Stk|100 North-Eastern, 44 % redeemb e 104 
6350007 Stk}100 , Do Steckton & Darl, Class D*. ... 

25130067 Stk} 100 Do 6 % cosevee pancenésconannscoenenes 104 
1668662 6| 6, DoNew6lshs5® % Con.Jan.76, 8} 
7000004 Stk {100 Nerth London, 44 % (inax 5%)! ... 
6050001) Stk 100 North Samrtoiee & ST. xu -112 
2130007 Stk 100 Khi mney, 6 %, 1864.» aon 
209957/ Stk 100 South Devon, Piecscnse [107 
300000) St 100 South. Eastern, 43%, 1859, No. » 103 

12000008 Stk 100 Do 4§ %. 1862, No.3 103 
6915001 Stk 100 Do 5 %, 1861 2.0000... 103 
7000001) Stk 100 Do 5 % Charing Cross, 1863... 111 
6258207) Stk 100 | Do 5 % 1864.......00ceeeeeee een lll 

* Pailure of full dividends in any given }-yerr not to be 
made good out of the profits of any subsequent 4-year, 

Lixrs LEASED AT Fixep RentAts. 

is - 

fis - Leasing 3 
Zia Name Companies. |= 
n _ a 

Stk 100 |Birkenhead .....0-.--+e+++0-| LA N.W.&G. W! 97 
100 | all | Do 44 % Pref. .....000000-] D0 sreseeeeees | 106 
Stk|100 Buckinghamshire ........./Lon. & N-W...| 96 
Stk/100 |Chester and Holyhead ...| Do ....0000...| 58 
Stk}100 | Do 5g %  seessesesseereseee]| DO ove -/126 
a ed | a ee | tt 
Stk|100 \Clydesdale, guaranteed..,\Caledonian .../100 
Stk!100 |Colchester, Stour Valley|E. Un. & G.E| .. 
Stk}100 |Dundee, Perth, & Aberd.J..Caledonian ...| ... 
Stk/|100 Do Preference ........ satel MD -eleaiicneniiiel aan 
Stk|100 | Do Ist Class Preference) D0 ......s0000| ose 
Stk|100 |East Lincoln guar. 6 %...\Great Northern |137 
25 | ail |Gloster and Dean Forest Great Western! ... 
S8tk|100 |Gt. Eastern,Newm.&c.5% aneat Eastern. | ... 
Stk|100 | Do E. Anglian B6 %...| Do see! .., 
Stk)100 | Do do C 7 %  cecsooeseess. Do .. wash ose 
UENO | EPO EO RO, 1, socvent EDO coccsveaccesl vos 
Stk|100 Gt West., Bristol & Exeter, 

& Sth. Devon Cos. 44 % | Associatd.Co.'s|104 
50 | all Hull and Selby ............ |Nrih.-E.-- York} .., 
Stk|/100 Lancaster and Carlisle ...;Lon & N.-W.. 240 
5tk'100 London and Blackwal |.. -—s Eastern.|]04 
Stkj100 | Do 44%  ccocsrccessceesees Sadana 
Stk100 London end Greenwich.. lecatnlnnanaen 64 
StkiGy) | Do Preference .cc.cccocace| DO sescseecacee oe 
Stk400 London, Tilbury, & South. \Peto and Co... \107 
Sts 100 Lowestoft gua.4% .... -|Great Eastern..| 92 
Stk!100 | De6 % ........000 seeseeese| DO sevens sonesell ese 
Stk00 Midland, Bradford, Pref. IMidtand . 96 
Stk\100 | Do Matlock, 5 % sesesee-| DO sssseees os 
Stk 100 Mid Kent (Cray Line) eos “Lae C., & Dr....| ooo 

all Northern & Eas ern, & % Great Eastern.) 56 
SUE. OD ectacisscertersetineel SID :ocmmeninenedd ose 

Stk/100 North-Eastern — Hartiep! N.-b.—Berwk.| ... 
Stk100 North & Sth.-West. Junc. L KN'WM.&NL/150 
S8tk\100 N.-West. A perp -pref. 5% Midlaad ........./116 
Stk\100 | Do 3B minimum 13 % DO sscoveseees: |LOG 
8tk/100 Netting. & Granth. Re c Great Northern| 96 
25 | all Preston and Wyr € ...00/!. &N-W.GL.Y| .. 

2 —___—_—__ 

RAILWAYS. 
Lives LEASED aT Fixep Rextats—Continued. 

| | ae 
i Dn 

e 2 Name. | Leasing 52 & Z| Companies. ae 

Stk 100 Royston, Hitch.and Shep. Great Northern) 135 
8tk 100 |Shrewabury and Hereford 

6 % Rent Charge Stk L&N-W &G.W. 138 
Stk 100 S. Yorkshire & River Dun|/Manc, & Sheff) ... 
Stk 100 | Do 4% guaranteed ...) 
Stk all! Do5% guaranteed...... seees| 
Stk 100 Victoria Statn. & Pimlico|Gt. Wstrn., , &e. 185 
Stk 100 | Do 44 % seeeeenees- >| DO c90+e<000... 1808 
20 all West Loncen, Clase |W. Lon. Ex. 15 
20 ‘all Do Class B....ccoccose -{) Lon. & N.-W.< | ... 
20 all | DoC assC....... | &G. W...... | 8} 

| ; DEBENTURE STOcKs. 
: 

Autho- ¢ : 
rised |= 
Issue. 3% | & 

: Name. 

| 
2165721 Stk 100 | 
304200 ... (100 
8326742 Stk 100 

15100007 Stk 100 | 
295774 Stk 100 | Do B, 1867, vend % Ke 
4154256) Stk 100 |Great Northern ........0.e00004 % {102 
34290681 Stk 100 \Great Western... oo % [1018 
6684337 Stk 100 ee sieen 04} % [105 

37232-84 Stk 100 | Do ..... «44% |110 
| 2079968]; Mtk 100 

100000/| Stk/100 
2905046!) Stk 100 
1306239)| Stk 100 

Cighland .....0ccc-ccorccenseces 
Lancashire and Yorkshire...4 % 1¢2 
London, Brizhton &c........4 % 100 

22895301| Stk 100 | Do perpetual... 4}% | 108 
62330587) Stk 100 'Lond., Chat. é over Arb.4$% 103 
558674/| Stk|100 | Do B see miaiacil ssceereehh%| 99 
1163197) S:k|100 London and North Western4 % |102 

400007) =tk 100 Do do 3E%) oe 
10000007; Stk 100 ‘London & South Wesiern A.4 % 102 
300000/) Stk 100 |Manchester Shefield, &c...5 %/117 

1826832/) Sk 106 Do do 43% 108 
25000// Stk 100 (Metropolitan  ....00....c0...00 4 %'100 

358263) Stk 100 Do ooo % 107 
1320471/| Stk/ LOO +6 %'124 
4336238!) Stk 100 soseeet % 102 
1525006/| Stk LOO woo h% 105 
244073!) Stk/100 eseeeth% 110 

Metropolit: n District. 
Midland, 

Do ... 
Do .. 

oeeee © enone 

see eeeeeewenes 

400679/| Stk |100 North #ritish, E. P. & D. BS %l 
5219910/) S1k|100 [North Eaecern .....scceseeeeeeeed % 102 
11381197] Stk/100 | Do ........0006 +++4}% 109 
873116!) Stk|100 [North London «044% 108 
3195602) 8tk 100 |North Staffordshire. cccceesee %104 
2761562 Stk 100 |South Devon weed % LIB 
679801 Stk 100 |South Eastern Perpetua! ...4 % 

ween eweeeneeee 

500000/ Stk 100 DO do 1867......cccceresesereeeD % (120 
43592631 Stk 100 Do do 1868........ coal % | 20 
6852927 Stk 100 |South Yorkshire, &e. ......... 4h % |108 

Britisu Possrssions. 

ese luv (100 |Atlantic & St Lawrence shares 102 
309800100 100 Do 6% Sterling Mort. Sonds 104 

147: 300 Stk 100 Do 3rd Mortgaze Deben., 1891 102 
Stk 100 |/Bombey. Paroaa & C. Indi 
10 | 10 |8uffalo & Lake HuronPretere: 73 

5000001 100 100 Do do % Bonds...... wee) 92 

° ee | Dodo 5}' % Bonds, 1872-3... eee 

600007 | St k 100 |Carnatic, Lim., guarantced 5% 108 
3700) 20 2/80) Do de, issued at 12s pun......... 2/18 

1350007) Stk 100 
1120007 100 100 | 

Demerara ..........002+. 

Do 7% perpetual ; reference 118 
100000//100 | all |Dunedin « ?, Chalmers,Lim.,5%| ... 

10000007! Stk 100 |Eastern Bengal, guaranteed 5%) 110 
25000! 20 | 20! Do 29 5%| 

21913650) Stk'/100 |Ea t Indian, guaranteed 5 % ... 513} 
416000/ |L00 |100 |/Evrcpean&N.A..6% 1 Mer. Bd,1898} 75 

9500, 10 | 10 |Glasgow and Cape Breton (Novai 
| scotia) Coal & Rail Co,Lim| 9 

Grand Trunk of Cana: a .........| 204 
Do Equiy.Mort. Bds, 1 chrg.6% |} 105 

| | 
3425144] | Stk) 100 
6000007) 100 | 100 
£0.000| ... |all| Do 2nd do Scrip.........{10l 

|100 100 Do Ist Preference Bonds,.....| 74 
}L00 |100 Do 2nd do aves | 63 

u 1100 1100 | Do 3rd GO — BtOCK...00000.| SSF 
900000! | ... {100 | Do Island Pond Stl. Mt. D. Sep} 98 
13715360) Stk/100 |Great Indian Peninsula, gua.5% {110 

9391) 20 | 12 Do New do 6%) 13 
8685| 20 | 6 | Do New do 5%| 7 

46074| 20 | 2 Do New do 5%| 3 
5245007 | Stk!100 |Great South. of India, guar. 5%}109 
3500007 | SUK) LOU | D0 49% ...ccccceccerrerrereereeeenees| LOS 

60000; 20 | 2 BOD ccnstineteiusndennsens seseeese eve] 00 
208175) 20)! 20)|Great Western of Canada....... «| 18% 
ove 100 |100 | Do 6% Bonds, payable 1873...|103 

647000/ 109 |100 | Do5}% do do -1877-8}103 
750000100 |100 | Do6 % do do —-:1890.../110 

248640/ 100 |100 | Do 5% Pref. issued at 80, ,con.| 
vertible till Jan. 1, 1880 ose 

205000/'100 | all 
66000/ 100 |L0U 

Internatn! Bridge,6 % "Mort. Bds{101 
Do 6 % Mort. Pref. Share do.. 100 

| (Secured by G. Trnk CanadaCo.) 
6060430/| Stk|100 |Madras, guaranteed 5 % eens 7 

} 

| 10000007) Stk|100 | Do do 
: cn00o04 Stkl100 | Do do 

1716) 20 2 Do do 
41415) 20; 6 
10694| 50 
ews = 100 
ee 100 
335000 | 100 
210000! ... 

Do 1871, do 5% seeceeeee) 

50 |Melbourne & Hobson's Bay Unit. 56 
100 
100 
all |Midland of Canada, Stlg 1stM 

1100 |N.of Canada, 6%, lst pref. Buds. 101 

Do 6% Bonds, payable 1880... 106 
Do 5% do do 1895.. - 

285000/| ... {100 | Do 6%, 2nd do = 
Stk!100 |Onde & Robilkuna guar. 5% ...|L¢ 

4000000! 10 | 10 Do shares 5% - 
9399200 | Stk'100 Scinde,Punjaub, & Delhi1,gua. 5% 109 

6500 100 |100 |Tasmanian Maia Line Limited, 
ZUAT. 6 Ge one covcceseccereerees 

Wellington Grey & Bruce Ry of 71000 100 | all 
I Canada 7 % Bds, 1st Mort! 99 

I 
——_$_—$—$—$— ee 
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Frreien RaILwary Ostications—Continued 
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BRITISH MINES—Continued. 

| 
4 Foreicn Ramwayrs. 

. 

_— = 
__. | Autho- 5 

Autho-| ¢ 
6 3 | Betoem, 

lg. rised | g | Paid N 

i Es 
igs s |-—| N }28 | Issue. | a | ame, Closin 

rised =z N = 
ame. = n 

& 

= ta ame. | eee m | Yrs. “At | 
|e | = A esasigsei 

_Prie 

Issue. | | tu ae |_| 
=™ 896; | nao 

apmeninnniente 
——- 

= 96| ... |13/17/6|Mar an : 

_—_—__- 
eee | eee | eee a) 

9000 
garet, “Uny Lel ’ 

” 60148 10 all Antwerp and Rotterdam seveseeees 254 | 848) 38 | par | IDatch Tt ame, guar... 5 %| “on 40000) 4 Ce reee Viabw. a a i 

9000) 20 all ‘Bahia & San Francso. L., g.7%| 214 ndian, guar. by Dutch 
34 |Mwyndy Iron Ore, Lin. 93 ‘lk | 

42500 5 all Belgian Easter Jenc — g.7 “34 94 ar| ou Government ......... 44% = a 84 |New Setom ...-..00., 7 * 

99670. 10 | all (Buonos Ayres, Gt. Southern, L. 1] , 38 | P 10 1869  ..creccceeeseees |. 95; ... |54/17/0|North Res ree eae ae 

vane Ayres, Gt. Southern, L.) 114 100 par! Do 1871 coe 45% | vee 5610 : IE scereiecnes 

| Sareea. B00 | Dee S Dekeutess Stock .....104 | 2 li 06 |'26 \Eastern of Hrance ie ie sa | Gere ial sn. one 

; MH GO...cccrsvscercccerseseeces 
4/75) 6 sees sev TUE wok aa] eo | rovidence,“UnyLelant’| 8 10 

sreed 00-\ ail (Geaneal Argentine L., gua.7 % 153 | 20 | 76 | 26 [Omst Lacentoms - 
<5 %| a |  etsel | oud fecum Crater la. 

| 15904 50 | all Central Uruguay of Monteviedo 36 | 100} ... | iH aaah iainmemeee. we 5%) 23 496| | 6/5 |Seuth Condurrow .., "St 6 

| Bon — all Copiapo.......-seeesserss 
—i ts es Matanzas. oe 7%! 80 12000 "8 |29/ 7 9]South Wheal Frances...| 6 : 

e all 'Diinaburg & Witepsk, i mest . 100 | 1 eee BS cccccccseesecseces ecccccece 1% 6 | all |Tankerville, Limit ma 4 

1} 69760 16 ‘all | Do Registered.. Ps any crip 8) 10 } | par Iquique and La Noria Ra
ilway f see .. ss | 9 |Tin Croft..... — OA. ee00e > 124 || 

|| 122000 20 all Dutch-Xhenish ... * 954 | 100 | K Peru, Mort. Deben. Scrip ... 7 %| 85 on 0 43) all irom ane 
= 48 I 

| $000 20 | 8 | Do New sssssessseeesrsese * Jog | 100 | ... [100 ee 3a | nal | tho 1°s to {I 

{| $2000} 20 | 17 |East Argentine, Limited, g. 7s 124 | 100 | 30 |100 on and Sabanilla .........7 % 87 seo | 1 |WstCaradon,“Liskeard’| 2, = i 

600000} 20 | all |Eastern of F - oo exican, Class A, Mortga: e.. e WKY) ove 10 |West Chi vr || 

17500) 40 | 18 IE Cc ee secoeesececcccecss| vee | 220 | 26 1100} Do B do & g we ; ve) 91 600 54% |West 8 IVETLON sso. seeeeeee 6} 7 | 

aont 4 8 |Europn. Centrl. Rail., L., Ist foe coo | cco | » Sara %, 78 3)... C8t SELON ..0.--000 sinlenn 5 

112600} 20 all |Lemberg-Czernowitz, aoe ce oe pasenowr meat guar by Rus5 % 96 12 sv | 5 |Wheal Basset, “Redruth” 35 40 

° | puaranteed 7%, Ist & 2nd iss.) 13} | 100 | ... : [Natio i Pless Bemeacsteceery rs) %| 99 6000! ... | 52} |Wheal Buller, “Redrath” 

|| 40006) 20 | 20 Lima, Limited..cvseesssseeees iat | 20 | 75 | 36 [Northern of Fr ein Sse | ted | ns ieee - 

|| G00) 20 all Mexican, Limited ....... ea 20 | 81 | al te France ......... %! 11} | ood 10 \Wi. -Mary Ann,Menheniot 4 6 

| 26595) 20 | all |Namur&Liege.gua) by the 100 | 85 |100 lOrel- Witeee guen bei % 83 | == 73 |Wheal Seton .......s1000-| 35 _40 

| 14f per annum... $ Belgi 1 100 | 99 uar. by RussiaS % 97 | 

10000] 20 all | Do guaé % Pref — Ot | 99 | par |Orleans and Rouen a4 COLONIAL AN 

0 g net | Gover ‘ 100 | . cease %| 44 AL AND z 

ee . all [Northern a inne Seen | 23 ie - j100 a0 [Ottoman rms to Aidin)... 6 %| 60 | “35000 ; FOREIGN MINES. | 

| 1¢ 
© eeereeseces eee 

Lu 8, } ; a 9 
} 

S18 Sh SR saa) he aac 31, | Sa (a Alani ined 3 
| om O .crccccccceeee wnenpesenn , 401 & |Royal Swedish 

.................... jL02 
: lrito ii 

1126) 10 ll |Norwegian Trunk Preforense) [100 S| at Sagan La Grandes | 0" | boon] 1 | “T langtocargentie eh cay 
= oman (Smyrna to Aidin) 8 * - sooo 7 %| 86 5 nglo-Argentine, Li \| 

677500] 20 | all |Paris, Lyons. & Meoiterranean f . San Paulo, 1874.. 7% } 20000; 20 7 | Australi y ANMeee) see eee || 

| 00000! 20 | all [Paris - = Meviterranean) ... oso | cos | one | DO EOET cs “@ --- { 20000) 24] all |A AD ccccerace le 2 | 

DIK ccteginneinoteies ak <n 
- 6 %/103 : ustralian United 

60000} 20 | all |Recife & San Francisco, L. ove |... | Do1878 ... "8 ol103 21000 6 | all |Colorado Territ Gold, i es | 

60000/ 10 | 10 [Royal Sardinian. +. 7% 83 = 5 | par ‘Smyrna and Cassaba, Limited . 8 %/103 | | Mining, Li — Lode, 
! 

cecccsccccscceses * 2 
a Or 

+ Aim “ | 

e200y 6 | all Royal Swedish... s 20 | 98 cm . —— & Lomb-Venetian 3 %| 10 | 76162 1 | ae (Outer Limited ve 7 i 3 

31000 4 all | D07 9% wercrersersees “| 3* 1 90 | 99 |'20 Southern of France ....... ssoeee 3%] 102 | 195001 10 14s | \onPedro,NrthdiRey,L.| }d - 

| }7000! = | all |sambre ard Meuse...... 1/13 | 20 99 | 20 |South Italian . FANCE wessse-sseeeene 3%] 11 | 25000) 2 | all |Eberhardt &Aurora, Lim, 4 wr 

| 200000! 20 | all | Do 5g % Preference .....-.00+. 1113 | 100}... | ... |Tamboff-Kozloff, guar: 3%) 00) sel e | oe | 6S 

eeneee! 20 | all \San Paulo, Limited, gua. 7 %. | og | 20 | 92 | par Steetaes Oz off, guarantee . 5 %]| 88 20000! | ali |Frontino & Bolivia Gid, i 2 3 

1940001 30 = on ‘South Austrian & Lomb.- 
-Venetn.| 16¢ 90 0 ™ gb yraeneeepeiinasmemememate 3%) 63} 68000) at a0 ~ ewan Mining Aas., L.| ul” » | 

outhern of France ...... 4 ) DAT | DO «-reverss-sereeresrssssseenseneneres 6° | v0 |Kapunda, Limi 3a | 

15250 10 | all Swedish Central, ns _ 20 | 94! 20 | Western. & N.-West. of France 3 9% | = | 15000 3 all | Linares, —— ay t a) 

pone = — previa and Savona .....cccsese0.-el 
oe : a : | 2 London & California, L,| ‘ 4 

20 | 2 aINQ.e.. a ere a ~ . = | $ |Lusitanian L “| 

26767| 84) all Wert Planders.s.scossssee-. | 143 | autho) SOtSIES MINES. | | all [Pacife, Limliednersc| ast 

20000) 1¢ | all 5a Peeeceee " —— g 
~~ | —_ 4 | all |Panulcillo Copper, Lim! “28 3 

. 0} 20 | all eves av Sreomncl 2 a s | Paid. | Name. | a coon - = otmeee United Gld.,L. i 

8000¢ : : ce a | os ; @ ontgibaud Silv ead 

aon FOREIGN RaILWAY OBLIGATIONS. 12000 | snes becom 100000! | Mining and Smelting. 19 2 

| c= is000! 5 | all |Assheton, Limited.........| 3 4 | —— * 1 |Port Phillip, Limited ...| 3d - 

| Redeem.) 
Es a }} 2 | all Caegynon, Limited .... es 32000; 5 | all [Richmond Con. Ming, L.| par 

& Yrs.) At | Bame Sr "siz oy ‘— ee Consols ...| i 2 120000] _ = |Russia Copper, Limited. - 

le 
=. 2} ese . 5 | East Basset, ** Illo an’’| mo | eel a \‘ cottiah Australi ; eo 

= — — . bi = a eee “ \East Caradon........ : oseee | . A { 87183) 3 | all |Sierra ButtesGold Minis em || 

| 84 | par Antwerp and oe eee East Wh : | | Limitec “di ; | 

100 |} 7 | par naliasmee ee ees a 1906 « | 4/90 |East ve mal x s 17" \ sneeees Stk | 100 Ist John pig oy a 3} i | 

=| 5 (ree coe, Ss 7% aa | oo ae Timned|1¢ jo | 4si76] 90 leazealuan and Creek Gid.L:|§ 8, || 

100 | 33 wa \Cent. Uruguay Monteviedo Serp 7 % 100 sane 40 |Gt.Wheal Vor,“Helston”| 3 4 |} saan en 63)United Mexican, Lim. 2 2! | 

ale cals \Charkoff-Azoff, gua. by Russia & %| 24)... | 8/10/0 | Herod's Foot .....000 4 a 30} 10 | 6 |Vancouver Coa! Limited 3 |) 

| ——— 
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FIVE PER CINT. PERPETUAL DEBENTURE 
STOCK OF THE EXTENSION TO THE MID- 
LAND RAILWAY AT BATH OF THE 

, Ompmp 
AND DORSET 
COMPANY. 

Granting Allotments of the balance 
ims 4f £300 and upwards. Interest 

at the Bank of Messrs 

SOM ERSET 
\ RAILWAY 

The Directors ar 
of this Stock in 
payable half-yearly in Lendon, 
Robarts and ( ; 

Applic tions may be ad ressed to the Managing 
Director, 16 Parlia et, Westminster, S.W. nent sti 

T Hk ERIE RALLWAY 
COMPANY. 

Notice is hereby given, that « Dividend for the six 
months ending 30:b June, 1873, of One Dollar per share 
on the common stock, and of Three and a Half Dollars 
per share on the preferred stock, has been declared by 
the Er'e Railway Company, payable in New York, on 
and after the Ist Oc.ober, 1873. 

Sharehclders registered through the London Agency 
can have their dividends collected, free of charge, at the 
current rate of exchange on the lst October next, by 
giving the required order, forms of which can be 
obtained on app! cation to the undersigned. 

The Transfer Books will be Closed on the 13th day 
of September, and will re-open on 2nd day of October 
next. 

FRED. W. SMIT", London Secretary. 
86 Gresham house, Old Broad street, 

__London, September 3, 1573. 

THE MEXICAN RAILWAY 
COMPANY (Limited). 

LOAN OF £1,180,000 SEVEN PER CENT. BONDS, 
CLASS B. 

Notice is hereby given, that the Fifth Half-Yearly 
Drawing of the Bonds of this Loan, to be PAID on Ist 
December next, will take place at the Offices of the 
Company, No. 18 New Broad street, in the City of Lon- 
don, on Monday, the 16th day of September instant, at 
noon pi ecisely. 
The drawing will take place in the presence of a 

Director of the said Company, of a Notary Public, and 
of such Bondholders as may be pleased to attend, and 
the numbers and amounts of the Bonds d'awn will be 
advertised for the infurma‘ion of those concerned.—By 
order of the Board, 

WALTER W. RITCHIE, Secretary. 
London, 2nd Septem er, 1873. oe 

THE DOCK COMPANY AT 
KINGSTON-UPON-HULL. 

Incorporated by Act of Parlisment in 1774. 

Dock Office, Hull, ist September, 1873. 

(£400,000) NEW SHARE CAPITAL. 

The Directors hereby give notice, that they are pre- 
pared to receive and consider, from the public generally, 
applications for the allotment of the balance remaining 
to be subscribed of the Company's New share Capital, 

. in shares of £50 each, as authorised by the Hull Docks 

| Act, 1873, for the purpose of making and maintaining 
an extension of the Albert Dock, and works connected 
therewith, and such improvements and enlargements 
of other existing works as may appear to the Direc- 
tors expedient. 

Further particulars respecting the time and manner 
of paying for the sharis, and «ny other information 

| that may be required in ri ference there'o, may be ob- 
tained upor application to the Secretary.—By order, 

G. W. DUMBELL, Secretary. 

‘ , ho y ~~ 
RICA GOVERNMENT 

SEVEN PER CENT. LOAN OF 1872. 
Notice is hereby given, ‘hat in con‘ormity with the 

stipulations of the General Bond of this Lown, the 
following NUMBERS of BONDS to be PAID OFF at 
par, together with the dividend, on the Ist October 
next, were THIS DAY DRAWN, at the Office of 
Messrs Know! s and Foster, No 42 Moorgate street, 
London, in the presence of Richard Foster, Esq., a 
partner in the said Firm, ‘and of the unders gned 
Notary. . 

| NUMBERS OF BONDS DRAWN. 
LETTER A. 

7 Bonds 253 314 159 178 516 
530 729 

For £500 sterling each......... £3,500 
LETTER Bb. 

27 Bonds iil 1556 «41962 2076 2198 
2251 2498 2513 2748 275 
3000 3006 «3169 3363 3422 
3546 1038 1299 4322 4484 
4521 4558 5183 65263 6385 
5362 5839 

For £200 sterling each......... £5,400 
LETTER C. 

39 Bonds 6189 6815 6901 6941 7419 
7471 «3897499 7577 7617 8282 
8363 8372 82373 8365 8514 
BUSS 9213 9308 9543 9671 

10648 10826 11258 11546 11559 
12001 12022 12097 12316 12546 
12562 12868 13365 13499 13857 
13868 13990 14242 14617 

For £100 sterling each......... £3,900 

73 Bonds amounting together to the sum of... £12,800 
N.B.—Holvers of the Bonds bearing the above num- 

bers are requested to present them at the Office of 
Messrs Knowles and Foster on the said Ist October, 
after which date no further interest will be paid on the 
Bonds as drawn. KNOWLES and FOSTER, 

London, Ist September, 1873. 
Countersigned, WILLIAM W. VENN, Notary Public. 

2 Pope’s Head alley, Cornhill 

LIEBIG COMPANY’S EXTRACT 
OF MEAT.—None genuine without the Inventor's 

fac-simile in blue being on the Trade-mark label end 
outer cover. Pure condensed Essence of Beef Tea, 
excellent «conomic flavouri:g stock for soups, sauces, 
and «a lishes. 

“Foo he nerves.” (Liebig.) 

j a ‘ 
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THE ECONOMIST. 

ee  — 

[ Sept. 6, 1873. 

’3) ED TANT 2 QO rreyarmn T 7 | HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 

sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. 
produce good work with such material. 

No workman can 
Those who have obtained the Patent White Zine 

Paint from Grinders who have not adulterated it, will mever willingly use any other Paint for 
their best work. 

Euch Cask of Pure White Zinc is stampod— 
“ HUBBUCK’S, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“For public schools, and all rooms occupied by children there wi!l now be no exc 

paints. Parents have remarked that their chifdren on returning from the 
suffered in hea th. 

use for using poisonous 
country to newly-painted houses have 

The reason is evident—the breath extracts the insidious poison from paint, an‘ the lurgs 
draw in the deadly vapour."—Jonw But, September 14, 1850. 

"rT ? ‘i "ses , ‘ 

\ ILNERS’ STRONG HOLDFAST 
4 AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Evfectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and otherronberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements >auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Sheitie'd, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
neaJ the Bank of England. Circulars free by post. 

. v 1. ‘ 7 ¥ Y ‘ 

Br TS’ PATENT CAPSULES,— 
NEW PATENTED MATERIAL, 

“In the interest of those merchants who are concerned 
in Bottled Wines and Spirits, we call a'tenton to the 
fact that Messrs Betts and Co., under their new patent, 
claim to possess the power of preventing not only the 
importation of unused Capsules, but of all Capsules 
on Bottles which in any way infringe their rights, 
either in form or the nature of material used.”’"—W.INE 
TRADE REvIEw. 

Letters Patent Granted to Wi'liam Betts, of No 1 Wharf 
road, City road, in the County of Middlesex, Capsule 
Manufacturer, for the Invention of a New Manufacture 
of a Material to be used in the Production of Capsules, 
and for other Purposes where Thin Flexible Metallic 
Sheets are Employed.” 

Patent Sealed the 3lst March, 1868, and dated the 
16th January, 1869. 
London: Vfrinted by Geo. E. Eyre and Wm. 

Spottiswoode, Printers to the Queen's Most Excellent 
Majesty. 

Published at the Great Seal 
Southampton build ngs, Holborn, 1869. 

7 "Ty T WIVvTcy mmagtn 

CA! TION.—BETTS PATENT 
/ CAPSULES.—The public are resp:ctfully cau- 

tioned that BELTS’ PATENT CAPSULES are being 
Infringed by Importa ions from abroad, Betts’ name 
is upon every Capsule he makes for leading merchants 
at howe and abroad. 1 Wharf road City road, London, 
and Bordeaux, France. 

LEA & PERRINS’ SAUCE. 
THE ‘* WORCESTERSHIRE.” 

Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 

Improves the appetite, and aids digestion. 

Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE 

BEWARE OF IMITATIONS, 

And see the names 

LEA & PERRINS on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and s.!d 

by all Dealers in Sauces throuczhout the would. 

ATW ‘ wD . , . 
[EX LOC RETE, OR SOLI BLE 

Tooth Powder Tablets. Agreeable, Charming, 
and Convenient. Cannot soil the dressing-case nor 

toilet tale, and are a perfect luxury. Prepared from a 
combination .f ingredients of undoubted purity and 
efficacy. Price 2s 64 per box, f all 
chem sts and perfumers. Wholesale, Barciay and 5. ns, 
Farringdon street. 

res, ectabie 

FLUID MAGNESIA.—The 1 edical profession for 
thirty years have a)proved of this pure solution of 
Magnesia as the best remedy for Acidity of the 
Stomach, Heartourn, Headache Gout and Indiges- 
tion; and as the best mild aperient fer deli ate 
constitutions, especially adapted for ladies, children. 
and infants. DINNEFORD and C O., Cuemsts, 
172 New Bond street, London, and of all other chemists 
throughout the « orid 

. . : 7 
{)® LOCOCK’S PULMONIC 

WAFERS. 
Mr Thresh, chemist, Dukinfield, writes: —“ Many 

cures of consumption, asthma, bronchitis, coughs, coids, 
&c. have come under my notice. N.» other medicine 
will cure so quickly, safely, or pleasantly.” In ail dis- 
orders of the t!1oat aid lungs, rheumatism, and all 
h» sterical and ne vous complaints they give instant 
relief. Sold vy ali druggists at 1s 1d per box. 

INNEFORD'’S'| 

Patent Office, 25 | 

i 

ALLEN’S PORTMANTEAUS 
387STRAND 

ALLEN’s DRESSING BAGS, 
$7 STRAND. 

OVERLAND TRUNKS, 
37 STRAND. : 

{LLEN’S DESPATCH BOXES 
37 STRAND. 

{LLEN's 

PRIZE 
& awarded for gene:nlexceilence. Tilustrated cata- 
ogues of 500 articles fo Continental travelling post 
free. 

SPAN ISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 

VIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 

| AIR-CURLING FLUID, 248 
High Holborn, London.--ALEX. ROSS’S CURLING 

FLUID cu:!s Ladies’ or Gentlemen's Hair immediately 
itis applied. Sold at 33 6d, sent free for 54 stamps, 
Had of all Chemists. 

TREY HAIR, = 248 HIGH 
Holborn, London. —ALEX. ROSS'S HAIK DYE 

produces a perfect colour immediately it is used. It is 
permanent, and perfectly natural ineftect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 

pare COLOUR WASH—BY 
camping the heau with this beaut.fully perfumed 

LLEN’S 

Wash, in two days the hair becomes it original colenr, | 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. RUSS, 248 High Holborn, London ; 
and all Chemists. 

Ty YT. ‘ TEL tT ‘ ‘ 

OSE MACHINE.—THIS IS A 
mI contrivance which, applied to the nose for an 
hour daily, so directs the suit cartilege of which the 
member consists, that an ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain, Price 10s Gd, sent carriage free—ALEX. 
KOSS, 243 High Holvorn, Loudon, Pamphlet sent for 
two stamps. 

’ ry ’ , 

yu EATRE ROYAL DRURY 
LANE. 

Sele Lessee and Manager—F, B, Chatterton. 
This theatre, redecorat d under the direction of Mr 

Marsh Ne son, WILL OPEN for the cramatic season on 
S.turday, September 20, wh n will he produced Shake- 
speare’s tr gedy of ANTONY and CL EOPATRA, Con- 
ce trated into four acts and twelve scenes by Mr Andrew 
Hatliday. Illustrated with new and churacteri tic 
sce: ery by Mr Willian Beverly. The cast will include 
Mr James Anderson, Mr Ryder, Mr James Johnstone, 
Mr A. Glover, Mr Rignold, Mr Dolman, Mr J. Morris, 

Mr A. W. Dennison, Mr H Clifford, and Mr H. Sivclair ; 
Miss Waili-, Miss Banks, Miss E. Stuart, Mdile. Adelina 
G dda, &. The incidental music selected and com- 
posed by Mr W. C. Levey. The ballet and groupings of 
crowds a:ranged by Mr John Cormack. The whole 
to be produ.ed under the p rsonal supervision of Mr 
Audrew Halliday and F, B. Ciatterton. At the con- 
clusion of the tragedy the Natioval Anthem will be 
sung by the entire strength of the company. The per- 
formances will! commence. with a farcical niusical eccen- 
tiicity, in one act, entitled NOBODY IN LONDON. 
Characters by Messrs Brittain Wright, F. Moreland, 
Fied Evans and his ballet troop, Miss Harriet Coveney, 
an Miss Hudspeth. ‘To conclud- with a new and original 
Fare:, en itle: THE STKAIGHT i1P. Characters by 
Messrs Brittain Wright, F. Moreland, A. M. Denison 
Manton, Miss ( harlotwte Saunders, Miss Clara Jecks, and 
Miss Maud Howad. Prices from sixpence to five 
guineas. Doors open at half-past 6, commence at 7.— 
box office open from 10 till 5 daily. 

, rere . 
JOYAL POLYTECHNIC. — THE 
UL ENCHANTED GLEN. This successful Enter- 

tainment has now been represented 167 \imes! New 
Songs ant a new GHOST EFFECT in the Incantation 
Scene, by the Author, Daily at 4 and 9 (Wednesday 
excep‘ed), by Mr Oscar Hrartwreitt.—THE GREAT 
EXHIBITION, by Mr Macpen, who has just returned 
from Vieuna.—The SHAH, and the PERSIANS; with 
Original lersian Music, by Mr J. L. Kinc.—A (Ny ICE 
LECTURE, by Professor GAarpner. —Uypen daily, from 
12 to 5, and7tv 10. Aumission Is. 
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| OR, THOUGHTS ON THE 

Sept. 6, 1873. | 

Just Published, 

LOMBARD 
A DESCRIPTION OF 

THE ECONOMIST. 

Second Edition, 

THE 

STREET 
MONEY MARKET. 

By WALTER BAGEHOT. 

Crown 8vo, 7s 6d. 

HENRY S§8. 

Now Ready, 

PHYSICS 

SELECTION ” AND 

AND 
APPLICATION OF THE 

KING anv CO. 

Second Edition 

P O LITIC Ss 
‘N 

s 
e 

PRINCIPLES OF \ATURAL 

“TNHERITANCE” TO POLITICAL SOCIETY. 

By WALTER BAGEHOT. 
HENRY 58. KING AND CO., 65 CORNHILL. 

Just Published, price 7s 6d, 

SECOND EDITION, 

BLACKS 

THE 

STONE 
BEING A 

LAWS 
COMPENDIUM 

with Emendations, 

ECONOMIZED 
OF 

OF ENGLAND 
TO THE PRESENT TIME. 

By DAVID MITCHELL AIRD, Esq., 
Of the Middle Temple, Barrister-at-Law. 

In 
I. Laws in General. 

II. Rights of Things. 

Four Books :-— 
IIl. Private Wrongs. 

IV. Public Wrongs. 

Each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 
Contained in the respective Volumes of Blackstone. 

LONDON : Lane GMANS, GaEEe, anp CO., PATERNOSTER ROW. 

‘Ss AFE INVESTMENTS FOR CAPITAL. 
DIVIDENDS 5 

Re 

AND 10 TO 20 PER CENT 

ad SHARP’S INVESTMENT CIRCULAR (Post free). 
(SEPTEMBER NUMBER NOW READY, 12 PAGES.) 

It contains Safe Investments in English and Foreign Railways, Debenture Stocks, 

Telegraphs, Water Works, Gas, Dock, Insurance, Banks, Mine Shares, Foreign 

Loans, Bonds, &c.; American and Colonial Stocks, &.; also 

Market Prices and Dividends, &c. 

CAPITALISTS, SHAREHOLDERS, INVESTORS. TRUSTEES, 
Will find the above Investment Circular a safe, valuable, and reliable Guide. 

Messrs SHARP and CO., Stock and Share Brokers, 33 Poultry, London, E.C. 

(Established 1852. 

Will appear in the 
NEWCASTLE WEEKLY CHRONICLE. 

Saturday, September 13th. Price 2d. 
TT ‘ 7 nr 

JOUN STUART MILL, 
As some of the Working Classes knew him. 

By GEORGE JACOB HOLYOAKE, 
An Answer to a letter circulated by the Author of 

the Article in the Trzs on Mr Mill's eath. 
Truth can never be confirmed enough though doubts 

did ever sleep.—SHAKSPERE. 
Chronicle Office, Newcastle-on-Tyne. 

TO INVESTORS. 
Now reaay, ; 

.~AT AT r + ™ 
ENNINGTON AND COS 
MONTHLY RECORD of INVESTMENTS, cen- 

taining an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe investments paying from 10 te 20 
per cent. Price 6d per copy, or 5s annually. 

Pennington and Co. 3 Reyal Exchange buildings, 
London, E. Cc. 

UNVILLE’S OLD IRISH 
W As BELFAST, 

Of same quality as that supplied te the In- 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast : or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

-INAHAN’S LL W HISKY. 
This celebrated and mest delicious old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN’S LL WHISKY” 

Wholesale Depét, 20 Great Titchfield street, Oxford 
street, W. ew oe 

BangkERS—London and Westminster, Lothbury, London, E.C. 

_ Tory vT % ry 

HE AUSTRALIAN MEAT 
AGENCY (TALLERMAN’S) COMPANY (Limited). 
Capital, £150,000, in 30,000 shares of £5 each, 

3 paid. 
Cuairman—J. R. Stebbing, Esq., J.P., Southampton. 

MANAGING Dikector—D. Tallerman, Esq. 
Bankeks—Alliance Bank (Limited), Bartholomew 

lane, E.C, 
O¥FFIcES—113 Cannon street, E.C., London. 

Applications are invited fer 2,500 shares, being the 
last issue at par. 

The net profits on the past half-year’s operations were 
16 per cent., and the dividend declared at tue rate of 10 

per cent. per annum. 
Prospectuses and forms of application for shares may 

be obtained from the Bankers, and at the Offices of the 
Company. _ 

\| IDLANP RAILWAY 
4 COMPANY. 

£16 Five per Cent. Preference Shares, 1872. 

Final Call of £4 per Share. 
Making £16 per Share called up. 

Derby, Sept. 3, 1873. 
Notice is hereby given, that a Call of £4 per share 

has been this day made on the £:6 Five per Cent. 
Preference Shares, 1872, in this Company, payable on 
the first day of October next, at any of the under- 
mentioned Bankers, viz :— 
Messrs Glyn, Millis, Currie, and Co., London. 
The Birmingham and Midland Bank, Birmingham. 
Messrs Crompton, Newton, and Co., Derby. 
Bank of England Branch, Leeds. 
Pares’s Leicestershire Banking Company, Leicester. 
The Manchester and Liverpool District Banking Com- 

pany. Manchester, Liverpool, and Branches. 
Interest at £5 per ceut. per annum will be charged 

by the Bankers on all calls not paid by the above- 
mentioned day, until the time of payment. 

No transfer of these shares can be registered until 
this call is paid. 

EDWARD SHIPLEY ELLIS, Chairman, 
MATTHEW WILLIAM THOMPSON, 

;Deputy-Chairman, 
JAMES WILLIAMS, Secretary. 

| 
| 

Showing for the 

interest of debt ot 

Address 
| 

1099 

PENN SYLVANIA t\ATLRORD 
COMPANY SIX PhR CENT. STERLING 

MORTGAGE SINKING FUND CONSOLIDATED 
BONDS. 

Principal redeemable Ist July, 
Ist January and Ist July 

1905 ; Coupons payable 

—both in London. 

Issue of £2,000,000 Sterling, 
£200 each. 

90 per Ceat., 

ASIATIC, and AMPRICAN COM- 
Acents of the P nnsylvania Railr ad 

in 10,000 Bonds of 

Price of Issue, or £180 per Bond. 

The LONDON, 
PANY (Limited), 
Company, are authorised to OFFek for PUBLIC 
SUBSCRIPTION £2,000,000 STERLING of CON- 
SOLIDATED MORTGAGE SINKING FUND 
BONDS. 

These Bonds form part of a tct:1 of 100,000,000 dels 
(£20,000,000 sterling) ured by a mortgage, dated 
Ist July. 1873, which covers all the property and fran- 
chises of the Pennsylvania Kai'road Com, any, includ- 
ing their main line from Philadelphia to Vittsburgh 
and gives a first charge on their leasehold interest in 
other lines aud in canwls, and on their large investments 
(carefully valued at 5U,000,000 dols) in sha:es and bouds 
of other Companies. 

se 

By the new consolidated mortgage it is provided that 
no greater amount of Bonds can be issued at any time 
than shall be equal to the am: unt of the paid-up out- 
standing ordinary stock, which amount was, en the Ist 
July last, 65,047,850 dols, or about £13,000,000 .terling. 
This, therefore, is the present limit of issue. 

But it is also provided that such an amount of the 
Bonds must be reserved as will be equ: to the amount 
of the existing mortgage Bonds of the Company and 
their debt due to the State of Pennsylvania, making 
together 34820,917 dols (say 35,000,000 dols, or 
£7,000,000 sterling). This amount must therefore be 
retained and can only be used in substitution for those 
obli cations as they shall be paid off, so that the remain- 
ing amount (about 30,000,000 dols) is all the Company 
have now the power to deai with (including the Bonds 
now offered). 

No further sterling issue of these Bons be) ond this 
£2,000,000 will be made before the year 1875. 

sy reference to the President’s letter accompanying 
the prospectus , it will be seen that the total effects of 
the Comprny have ccst about 115,000,000 dols, or 
£23,000,000, expended on capital account, besides 
15,000,000 dols, or £3,000,000, ——— d from revenue ; 
also that the debts of the )upany were about 
35,000,000 dols on ist July, a tha. the present issue 
will raise that amount to 45,000,000 dols, or £9,000,000 
sterling 

The gross revenue of 

10,304,230 do!s in 1862 to 2 
the first half of 1875 the 

the 

2,012 
hicrease was 

Company rove from 
525 dols in 1872. For 

2,000,000 dols 
over the first half of 1872. 

The net Revenue for 1872, besi’es paying all dols 
intere-t on the 35,000,000 dols debt paid 

aso Dividends «n Stock (with taxes there- 
I I ii viciacbcntaiigdeetevdeenekancnecens 4,711,497 

And left a balance or surplus “of. 
year a marg 

o 2,395,423 
the — 

7,106,920 
on £1,421,384 

1872 was thus more than four 

sin beyond 

CN sisscemnonat 

The net Revenue for 
times the amount of interest on the whole debt 

The rapid increase of the population of tae States 
whose business is directly tributary tv the line of the 
Pennsyivania Railroad requires that the Company 
should always, within reasonable and ;rudent limits, 

be prepared with increased facilities to meet the public 
demand upon it for transportation. Additional tracks 
and equipment, with warehouses, wharves, depots, Kc., 
are required to secure aud accommodate this traffic ; 

} and asthe proceeds, of the Bonds now offered are to Le 
appropriated to these purposes, the security of the 

| mortgage protecting them wil be to that extenc in- 
creased and enhanced in valu . 

Under a provision in the mortgage, a sinking fund of 
1 per cent. per anuum will be founded, to commence in 
1878, for the redemption of the Bo .ds—by purchasing 
them in the market so long as they c n be bought at or 
under par, or by investing in other securities when such 
purchase is impracticable. 

The price of issue is 90 per cent., 
£200, of which 10 per cent., 
paid on allotment, and the balance of 80 per cent., or 
£160 per Bond, on 17th October next. Failure to make 
the final payment will forfeit the previous instalment. 
The Bonds will carry interest from Ist Uctober, tne first 
Coupon (lst Jsnuary, 1874) being made special for 
three months’ interest. The £:60 may be prepaid on 
allotment under discount at 4 per cent. 

| The Bonds will be i-sued to ** Bear.r,” but they may 
at any time be reg in the h lders’ nawes, trans- 

or £180 per Bond of 
or £20 per Bond, is to be 

isiere 

ferable only on th : Company's books, at the Agency in 
London, and may again be taken off the regisier, and 
made to resume the condition of Bonds to “ Bearer.” 

Copies of the prospectus (with form of application), 
of the President's Statement, and of a Map of the Com- 
pany’s System of Railways, can be procured at the 
Offices of the London, A-isatic, and American Campany 
(Limited), No. 26 Old B.oa: strvcet, or of the Brokers, 

| Messrs Fo:ter and Braithw ite, 27 Avstinfriars, E.C., 
and Mes-rs Haseltine, Powell, and Co., 6a Austin- 
friars, E.C, 

The SUBSCRIPTION LIST will be CLOSED on or 
before the 1'th September, at ur o'clock P.M, 

London, Sept mber, 1573. 
PENNSYLVANIA KAIL2OAD COMPANY 

Six per cent. Sterling Consolidated Mortgage Sinking 
Fund Bends, 

To the London, Asiatic, and American Company, 
Limi ed, Lo .don. 

Gentlemen, reqvest that you will allot to 
bonds of £200 each (£ , in the above-named 
issue, and ze to ace pt Chat, or any less num- 
ber that may be alivtted, and 
conformity with the terms ot 

Name... seee 

for the same in 
clus, 

lo pay 

he pls) 

DARO. e0005+.5000c000 
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Incorporated by Royal Charter, 30th August, 1851. 
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ANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street. E.C. 

WILLIAM PURDY, General Manager. 

Ty TL Ty 

VATION AL BANK OF INDIA 
4 (Limited). 

Heap Orrice—80 King Wiviam street, London. 
BANKERS. 

Bank of England, National Provincial Rank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ecllect Bills of 
Exchange pevable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office, 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking rgency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fouren 
days’ notice. 

HE AGRA BANK (LIMITED). 
EstTarvisn+p ts 1833.—CaPpiTtaL, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London. 

Brancnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Ortice on 
the terms customsry with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terme, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be eceived on terms 

to be agreed upon. 

Bixs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sares anp Puncuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realixed. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THUMSON, Chairman. 

} ONG KONG AND SHANGHAI 

Reserve Fund, 1,000,000 dols. 

Lowpow ManaGEer—W. H. Vacher, 32 Lombard street. 

BANKING CURPORATION. 
Capital, 5,000,000 dols. All paid up. 

Covrt or Directors aNpD Heap Orrice In Hose 
Kona. 

BanxErs—London and County Bank. 
BRANCHES AND AGENCIES. 

Hong Kong “ankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negetiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperstion issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 
They open Current Accounts for the convenience of 

constituents returning from China, Japan, and India. 
They also undertake the Agency of constituent. con- 

nected with the East, and receive for safe custovy 
Indian and other Government Securities, drawing In- 
terest and lividends on the swme as they fall due. 

Shareholders having their shares on the London 
register receive their dividen s at the fixed rate of 
4s 6d per doilar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

BANK RIENTAL 
CORPORATION, 

Paid-up Sapital, £1,600,000. Reserved funds, £500,000. 

Court or Directors. 
Caairman—James Blyth, Esq. 

*DEPuTY-CHAIRMAN—Weorge Arbuthnot, Esq. 
Sir Wim. J. W. Baynes, Bart. | Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burr ; Lestock Kobert Reid, Esq. 
Duncan James Kay, Esa. | W. Walkinshaw, Esq. 

Cuizr Maxacer—Charies J. F. Stuart, Esq. 
Svup-ManaGer—Patrick Campbell, Esq, 

BANKERS. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bocrne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They atso issue Circular Notes for the 
use 0 travellers by the Overland route. 
They undertake the agency of parties connected with 

India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
mittances between the above-named dependencies. 
They also receive Deposits of £100 and upwards for 

&xed periods,the terms for which may be ascertained 
tn application at their Office. 

Office hours,10to3 Saturdays, 10 to 2, 
Tureadneedie street, Londcn, 1873. 

~ 

| 

THE ECONOMIST. 
rrr nN) T ry 

ANK OF CALIFORNTA.—THE 
ORIENTAL BANK CORPORATION are pre- 

pared to issue Drafts at sight on the Rank of California 
San Francisco, the termsfor which may beascertaine! 
at their office. 
Threadneedle street, 1872. 

. TL” ’ Mre , nn 
HE BANK OF BRITISH NORTH 

AMER!CA—Incorporated by Reyal Charter; 
Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 

| wiek, and British Columbia (Dominion of Canada); 
end its Agenta in New York «nd san Francise>, pay- 
able on presentation, fiee of charge. 

Also purchases or forwards for collection B'lls on 
America an! Coupors for dividends on American 
Stocks, and undertakes the purchase and sale of stock 

end other money bu iness in the Briti-h provinces and 
the United Stater.—By order of the Court, 

R. W. BRADFORD, Secretary. 
124 Bishopsgate street Within, E.C. 

THE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Act« of the Legis'ature of Victoria, 

South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £660,000, 

Reserve fund, £203,000. 

Offices—47 Cornhill, E.“, 

This Rak eondncts banking business of eve'y 
description with the Australian Co’onies upon current 
terms. Approved bills negotiated or sent for collect-on 
and Letters of Crecit granted upon the Bank's branches 
in Victoria, South Australia, a'd Western Australia, 
and its Agencies in New South Wales and Queensland. 

T.M. HARRINGTON Manacer 

THE BANK OF ALEXANDRIA 
Limited). 

Heap OFrrice. 
6 and 6 Great Winchester street ba‘ldings, E.C. 

ALEXANDRIA OFrrice— Rue Cherif Pacha. 
Capital, £1,000,000, in shares of £10 each. 

Subscribed and Paid-up Capital, £800,000. 

Letters «f Credit gronted on Al: xandria, and pay- 
ments made in Cairo and Suez. 

B lls for collection encas*ed in any part of Egypt 
Drafis on Alexandria negotiated, and the Parchase ond 
Sale of Egyptian and all kinds of Securities undertaken. 

Egyptian Government Bonds and Delegations col- 
lect. d in Cairo and A‘exandria, and every kind of Bunk- 
ing Business connectet with Evypt transacted. 

Interest allowed at the rate cf 6 per cent. per annuu 
on deposits for not jess than 12 months. 

JOHN COW, London Manager. 

\ 
ERCANTILE BANK OF THE 

RIVER PLATE (Limited), Jate 

COMMERCIAL BANK OF THE RIVER 
PLATE (Limited). 

Heap Orrice—6 Lombard street, F.C. 
Office Hours, 10 to 4; Saturdays, 10 to 2. 

BRANCHES 
Buenos Ayres. Monte Video. 

DRAFTS on BUENOS AYRES and MONTE VIDEO 
GRANTED, BILLS, COUPONS, &c., payable on the 
RIVER PLATE REPUBLICS, PURCHASED or COL- 
LECTED. Letters of Credit and Circalar > otes issued, 

Toe purchase and sa'e of South American ard 
other Securities, and generally all Banking Agencies in 
business connected with the River Plate undertaken, 
Mon+y received on deposit for six months and up- 
wards. CH. RAPHAEL, Manager. 

T HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

Cepital, £1,600,000. 

Represented by 80,000 shares of £20 each, 
Reserve fund, £300,000. 

BANKERS. 

The Bank of England. 
The London Joint Stock Bank. 

Notice is hereby given, that this Bak will receive 
fixed deposits in sums of not less than £250 on the fol- 
lowing terms :— 

Fer six months certain, at the rate of Five per Cent. 
per Annum. 

For twelve months certain, at Six per Cent. per Annum. 
By order of the Bo-r4, O. FOA, Secretary. 

27 Clement's lane, Lombard street, 
August 6th, 1873. 

JPrUTSCHE BANK. 
(Registered in Berlin, as a Limited Company under 

Prussian Law.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 

THALERS (£2,250,000.) 
RESERVE FUND, 334,537 THALERS, 
Heap Orrics, BERLIN :—29 Burg Strasse. 

Lonpon BANKERS. 
National Provincial Bank of England, 
German Bank of London (Limited). 

Lonpon Soricrrors—Messrs Freshoelds, 
AGENCIES. 

Hamburg, Bremen, Shangtai, and Yokohama. 
AGENTS IN New York. 

Messrs Knoolaugh and Lichtenstein, 
LONDON AGENCY. 

50 Old Broad street, E.C. 
Manacrr—G. Pietsch, Eeq. 

Crrer Accocuntant—B. A. Wahl, Esq. 
The London Agency is prepired to trans: 

Banking Business of every description on terms to be y i 
certuined at iis Ofice. 

—_— ” 
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T HE ANGLO-FOREIGN 
BANKING COMPANY (Limited). 

‘otice is hereby given, that the Transfer Books will be 
Closed from the $th to the 16th September. 1873, beth 
days inclusive, for the purpose of making up the 
accounts for payment on and after the 16th instant, of 
#n Interim Dividend for six months enéing the 3lst 
Aucust last. at the rate of five per cent. per annum.— 
By order of the Board, 

Notices is hereby given, that the Ordinary General 
Meeting ef this Company will be held at the Offices, 144 
Leadenhall street, E.C., in the Citv of London, on 
Wednesday, the l7th dav of September, 1873, at One 
o'clock precisely, to receive the Report of the Directors 
avdthe Accounts for the Half-Year ending 30th June 
last, and te declare a Divide sd. 

And notices is hereby further given, that the Transfer 
Books will be Closed from the 11th to the 17th instant, 
beth days inclusive.—By order. 

WH. THOS. MORRISON, Manager. 
144 Leadenhall street, E C., Sept. 2, 1873. 

‘ . Y T 

7! Ik DELHLE AND LONDON 
BANK (Li+ ited). 

Establisred in India in 1844 
Heap Orrict—76 King William street, London, E.C, 
Brascurs—Caleatta, Delhi, Mussoorie, and Lucknow. 
AGents aT Bompay—The New Bank of Rombay, 
Lonpox Baxkxxers—The Union Bank of London. 

The Bank RECEIVES be. POSITS for fixed periods 
on the following terins, viz. :— 

At 5 jer cent. per an’ um, subject to twelve months’ 
notice ef withdrawal. For deposits at shorter periods 
terms may be had on application. Special rates are also 
allowed on deposits for longer periods. 

Current accounts are kept and interest allowed on 
minimum balances of £100. 

The Bank grants drafts, negotiates and collects bills 
at any of the branches or agencies turoughout India. 

The Bank undertakes the sale and purchase +f «ll se- 
curities, East India Steck, and loa.s, shares, &e.; re- 
tains securities in safe custody, and collects all divi- 
dends; also draws army, navy, and civil pay end pen- 
sions free of any charge to constituents. 

The Bank also issues circular notes on the principal 
towns of Europe. 

CHEQUE BANK 
OFFICES. 

PALL 

T Hi E 

MALL 
AND 

124 CANNON STREET, E.C. 

EAST, 

The Guarantee Fun! of £100,000 Consols has been 
invested in the names of the following 

TRUSTERS. 
Robert Dalglish, Esq., M.P. 
Cuthbert E. Ellison, Esq., J.P. 
Samuel Morley, Esq., M.P. 
W. H. Smith, Esq., M.P. 

The cheques of the Cheque Bank supply a new, safe, 
and universally applicab!e method of paying and trans- 
mitting small amounts of £10 and under. 

All cheques are crossed and payab’e only to order. 

Each cheque bears stamped on its face the maxi- 
mum amount fer which it can be filled up, but the 
maximum amount must be previcusly de;osited, and 
thus no account can be overdrawn. 

A cheque may be filled up fer any lesser amount than 
the maximum, the balance being carried forward to the 
custom er’s credit. 

Tre cheques are supplied in books of ten each, costing 
1s, beng 10d governwent duty and 2d Bank commission. 

Applications for cheques te be made at the Offices as 
above or at any of the following Banks (or their 
branche), where the funds of the Cheque Bank will be 
deposited :— 

The Bank of England. 
The Western Branca of the Bank of England, 
Giyn, Mills, and Co. 
Williams, Deacon, and Co. 
National Provincial Bank of England. 

. Dimsdale, Fowler, Barnard, and Co. 
Consolidated Bank, Limited. 
Alexanders, Cunlifies, and Co, 
Nati nal Bank of Scotland. 
Alliance Bank, Limited. 
Jay « ooke, McCalloch, and Co. 
Herries, Farqubar, and Co. 
R. Twining and Co. 
Ransom, Bouverie, and_Co. 
( ity Bank, 
National Bank. 
Union Ba. k of Seotland. 
Mancrester and Salford Bank, 
Manchester and County Ban«. 

$+ order, 
8. J. NICOLUE, Secretary and Accountant. 

Pall Mali East, S.W., September, 1873. 

T HE UNITED DISCOUNT 
CORPORATION (Limited). 

Vapital £750,000; Called up, £300,000. 

The Company's Rates for receiving money on deposit 
are as follows until further notice:— 

On demand—TWO PER CENT. per annum. 

At 3 or 7 days’ notice—TWO-AND-A-QUARTER 
PER CENT. per snnum. 

At 14 days’ notice—TW0-AND-A-ILALF PER CENT. 
per anuun 

ARTHUR ROBERTS, Secretary. 
No, 34 Abchurch lane, Lombard street, 

Avcust 21, 1873. 

J. MANNING, Seeretary. 
No. 5 Austinfriars, E.C., 6th Sept., 1873. 

THE LONDON BANK’ OF 
MEXIC:+ AND SOUTH AMERICA (Limited). 

4 
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MERIDIONAL RAILWAYS OF ITALY. 
REPORT read at the GENERAL ORDINARY MEETING of 

GenTLEMEN,—In virtue of Art. 48 of the Statutes, we have to 
inform you of the situation of our company, and to present to 
you the accounts for last year. 
We have completed the Maglie-Otranto section (18 kilometres) 

and have continued the execution of that from Pescara to Popoli 
(52 kilometres). We have obtained an increase of 4,129,304f 40c 
in the receipts. The savings effected in the working expenses 
have enabled us to realise profits of 2,078,009f 50c, which, 
added to the balance brought forward in deduction of the re- 
serves prescribed by the Statutes, contribute to the assets of the 
liquidation a disposable sum, the employ of which will be the 
subject of our propositions. 

The financial situation is good. We have procured the neces- 
sary funds for pushing forward the works by temporary opera- 
tions in the best interests of the Company. In conformity with 
our engagements we commenced on the Ist January, 1872, the 
workirg of the Calabro-Sicilian network, on account of the 
Government. The results of the first year’s working have been 
satisfactory, and will be more so by degrees, as the completion 
of the works shall increase the lines open. 

The year 1872 has therefore been in every respect satisfactory, 
as you will be convinced, if you listen to the detailed information 
we shall furnish in the course . the present report :— 

FINANCIAL SITUATION. | 
The sums realised down to the 3lst December, 1872, were 

follows :— 
lire c 

Capital, old Shares ....ccccccsccccccccccccsccoscnscossoccceseces 99,850,000 0 
_ IEE . SAX: - cidicinamassneeebinsarsdsecenincuneneenetnnee 30,000,000 0 

IN i onc cicncicadccveccas’ ccwetesiasnnmve 10,000,000 0 
— SIE arcu codes giacacacstdubabeaiiin 8,315,378 88 

Loans— lire c 
ee OOO cccacencccsenccas 123,971,648 8 
Bonds of Bayard, Rothschild, and 
NINE ch. cus tceusaeeassbensdnenviaowas , 2,727,700 0 
DINE onc n en cccuniignnneneia 48,717.451 57 

175,416,799 45 

es NNER ease huiaciasnebennaieaeneenin 2,561,527 55 
Se Nd os, Ss ccaink ddeinhiaediassearenthsueeineennns 63,085,104 15 
SEREUEOTT LOST VO. ...crvcccccrcccesscccccescceseccscccssocscese 1,787,466 12 
EXtraorcimary Yeserve .....ccccceccccccocesscccccscece covece 1,918,420 87 
NN MIIIRNE? D: -.ccrcnesuncpaccnsninsivdsasdosmeesseceanas 1,495,849 41 
Due to various creditors.........+. cusReananheee uieegenendauD 14,577,693 80 
OROUIE THRRGORION.ccccscnese seerccnesonsceetensssecctessens 4,990,941 53 

413,997,181 76 

To be deducted— 
The amount of works of first estab- lire c 

lishment, foundation expenses, 
plant and rolling stock, and 

IR cu scinssaanaeienniuexsiaecs . 881,056,118 75 
Due from various debtors...... iebosnion 27,370,606 90 

ee 408,426,725 65 

Balance on the Ist January, 1873..............csceesceoeres 5,570,546 15 

To the above has to be added— 
Balance of Domainal property account...........ssseeseees 1,684,621 12 
ny MINER 4. cua senndounnsadeebacdianewensneesdounds 24,000,000 0 
Not working receipts .........ccccccccccccsscsccsscrescccccsces 4,000,000 0 

a eaidean siienbaaiiai 35,255,077 25 

The estimated outlay is— 
lire c 

UNE | sicites cancnstennasenwnesonaneneiees 1,000,000 0 
Interests and reimbursements.......... 26,000,000 0 
WN Ng cctecsnensnen 15,000,00C 0 

42,000,000 0 

Deficit 6,744,922 75 

—which will be provided for by an increase of the Company's 
loans on the best possible conditions. 

Preece eee TICS IS tr eee) 

I. 
CONSTRUCTIONS. 

Works of First Establishment. 
Maglie to Otranto (18 kilometres).—This section was constructed 

by the maintenance service. ‘The works commenced on the 6th 
September, 1871, were carried on with great rapidity, so that 

lire c¢ 
(®) Tmemraned..ccccccesscrcccoroceroccscsccsscccesocesccoccocess seco jeeeee 108,573 86 

Extraordinary maintemance .........ccccceccs.cs.-scceccecee 385,297 9 
Agio on bons 991.878 45 

1,195,849 41 

reer ET LE LL LLL LL 

Shareholders, held on the 14th June, 1873. 

| a locomotive could run along the whole line on the 14th 
August, 1872. It was open to the public on the 22nd Septem- 
ber, and completes the great Adriatic line from Bologna to 
Otranto, a distance of 845 kilometres. 

Pescara to Aquila (127 kilometres).—The works of the first seé- 
tion, Pescara to Popoli (53 kilometres), were commenced in | 
1871 and ecntinued in 1872. The working of that part of the 
line was commenced on the Ist March last. Between Popoli 
and Aquila the works, as far as the Beffi +tation, a distance of 
42 kilometres, have been contracted for; those between Befli 
and Aguila will be shortly put up for tender. 

Works on the lines open—A shed for twelve carriages has been 
constructed at Bologna. A watchman’s house has been erected 
at the level crossing of St Vitale, near Bologna; the station of 
Cesana has been enlarged; a shed for one locomotive has been 
constructed at Pearo; a veranda has been put up at Faleonara; 
in the station at Ancona has been commenced the works for the 
displacement of a kilometre of the principal line on the Foggia 
side, so as to commence the works for the new station, the plans of 
which have been approved of ; the station of Potenza-Picena has 
been adapted to the goods service by laying down rails and con- 
structing on the line a small warehouce and a platform; the 
passenger station at Tortoreto has been enlarged; a line of rails 
has been put down at the Pescara station; and the new station 
of Torino diSangre has been constructed near the mouth of the 
river of that name, and a goods shed has been erected at Cam- 
pomarino. 

A reservoir has been placed at Apricena, and the station of 
San Severo has been enlarged by the addition of new lines and 
turntables for the goods service. Outer walls have also been 
built in the stations of Vasto, Campomarino, Ripalta, and San 
Severo. Between Vusto and Trani has been erected walls and 
palisades to protect the trains from cattle. A goods shed 
has been built at Ortanova. Passenger buildings have been 
constructed at Modugno, Bitetto, Grumo, Acquaviva, Gioja, and 
Cernavo. A station has been erected at Orsara. “The passenger 
rooms at Giardinetto, Bovino, Ariano, Montecalvo, Salopaca, 
and Maddaloni have been enlarged. Fresh lines of rail have 
been added to the stations of Telese and Dugente, and the goods 
— at Amorosi has been lengthened. External walls have 
een built at Bovino, Savignano, Ariano, Montecalvo, and Bene- 

vento. The laying down of rails in the central station of Naples 
has been completed, and the goods platform there has beea 
lengthened. The lines of Castellammare and Eboli have been con- 
nected with the central station at Naples. The improvements 
at the (astellammare station have been terminated, and those 
for enlarging the stations of Portici and Torre del Greco have 
been commenced. 

The permanent way and bridges have been repaired on several 
points of the network. The piers of the b idges of Asola Chienti 
Tenna, Aso, and the sea wall between Ortona and Vasto have 
been faced with rock; the building of the Cerano and Versacchio 
bridges has been terminated ; that over the Biferno has been 
repaired ; the Moro tunnel and that near Ancona have been 
drained and repaired. Between Trinitapoli and Molfetta acque- 
ducts and wal'ed ditches have been constructed to carry off the 
waters. The level of the line has also been raised. On the 
Foggia-N aples line important defensive works have been executed 
against the Cervaro, Miscano, and Calore torrents. The covered 
canal of the Correto has been completed, and the embankment 
of the railway between Naples and Torre del Greco has been 
faced with rock. ‘The ballast has been restored and the rails 
inspected, so that the service of the trains is performed without 
interruption. 

Cost of Construction and Material. 
The outlay for construction, plant, buildings, fittings and 

furniture, and first establishment, amounted on the 3lst 
December, 1871, toa sum of 386,517,650 lire 98c; entered im 
the general balance sheet as construction and purchases, 
381,056,118 lire 73c ; and divers debtors, 5,461,532 lire 25c ; the 
same chapter amounted on the 31st December, 1871, to 

| 372,372,712 lire 4°¢; the sum expended in 1872 was, therefore, 
| 14,144,938 lire 49c. 

III. 

WORKING. 

Meridional Network. 

The working receipts, less the tax of one-tenth, amounted in 
872, on an average length of 1,304 kilometres 575 metres open, 

} to 19,275,206 lire 92c, or 14,774 lire O8e per kilouictre. 

} 
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The receipts in 1871, on an average length of 1,299 kilometres 
655 metres, had been 15,145,902 lire 52c, or 11,653 lire 78c per 
kilometre. The increase in 1872 was consequently 4,129,304 
lire 40c, or 8,122 lire 30c¢ per kilometre, equal to 27-26 per cent. 
on the total receipts, or 26°80 per cent. on the receipts per kilo- 
metre compared with the preceding gear. 

The State subventions amounted in 
lire 19¢ ; and in 1871 to 24,443,610 lire 59¢; diminution in 1872, 
1,955,432 lire 40c; the receipts, added to the subventions, 
amounted in 1872 to 41,763,385 lire lle; and in 1871 to 
39,589,515 lire 15c; definitive imcrease in favour of 1872, 
2,173,871 lire 96c. 
We had already, in preceding years, remarked on the con- 

stant increase in the receipts. | 

During the five years before 1572 the increase was about nine 

1872 to 22,488,178 

er cent. In 1872 it has been 27-26 per cent., or three times as 
much as we had expected, basing our calculations on previous 
years. We shall point out in the course of the present report 
the causes that have produced those very important results. 

In consequence of that increase of receipts the State subven- 
tion, from the effects of the sliding scale, has decreased by 
1,955,482f 40c compared with 1871, and by 4,899,472 91¢ com- 
pared with 1868, although in 1872 the number of kilometres in 
working exceeded by 130 that in 1568. 

During the last year we paid tothe State for stamps and taxes 
2,925,325 lire 03c; for the tax of ten per cent. on the receipts 
by fest trains, 1,091,580f 23c; the Government also effected 
savings which may be estimated, on its military tran~-ports, at 
1,326,813 l-re 46c, and on the mail service at 600,000 lire, mak- 
ing a total of 5,943,718 lire 72c, by which the subvention should 
be diminished to arrive at the charges really supported by the 
Government for our Company last year. 
__ The receipts were composed as follows :— 

| | Increase. 

| Per Cent. 
1872. 1871. j on Pre- 

| Total. coding 

Year. 

| lire ¢c | lire c lire c 
Passengers and troops)9,585,701 40)8,079,369 22)1,506,332 18) 18.64 
Goods by fast trains ... 2,180,613 731,891,677 28) 288,936 45) 12.28 

| Goods by slow trains....7,400,386 05,089,902 842,310,485 16) 45.40 
Divers receipts ......... | 108,505 79' 84,953 22) 23,552 57) 27.72 

| 

SID GN IEEE Uh sancptuinnn coceecencnetoceniveupece \4,129,403 36) 27.26 

~ The distribution of the ‘receipts per kilometre is as follows. 
the lines being arranged in the order of their importance :— __ 

| 
e i | 

Average Receipts |Increase. Decrease 
per Kilometre. Lines in Working. Average Length. 

1872 1s71 1872 1871 1872 1872 

| | lire c| lire cj lire ec! lire ec 
Bologna-Ancona ...............| 204 0} 204 0) 25.042 69) 17,351 14) 7,691 55 
Naples-Eboli-Castellammare. 86 0| 86 ol 24,653 85] 22,047 3¢ | 2.606 49 
Foggia-Naples ............ 198 0) 198 6} 19,568 43) 17,051 62) 2,516 51 
Ancona-Foggia .............. ..-| 322 OO} 322 ©) 13,414 15) 9,366 92] 4,047 23 
Foggia-Otranto .........ce0ese0e 307 57| 301 (| 9.484 60] 8,222 13) 1,262 47 
Castelbolognese-Ravenna ...| 42 0) 42 ©} 8.148 94) 7.694 91) 404 1 
Bari-Tarento ........sscereesseees 115 O} 115 0) 4,458 3,933 73] 522 30 
Foggia-Candela .................. 39 ol 39 | 2,063 72] 1,728 24] 335 48 

It will be remarked that the increase has extended to all the 
lines , but has been most considerable on those of Bologna- 
Ancona and Ancona-Foggia, in consequence of the large goods 
traflic which has exceeded by 45°40 per cent. the traflic in 1870. 

The number of passengers conveyed in 1872 was 4,827,529, 
against 4,668,999 in 1871, or an increase of 158,530, equal to 
3°39 per cent. . 

The passenger receipts were, in 1872, 9,194,173 lire 80c, or 
1 lire 90c per passenger; in 1871, 8,079,369 lire 22c, or 1 lire 75e 
per passenger—total increase, 1,114,804 lire 58c, or 13°79 per 
cent. ; per passenger, 17 centimes, or 8°95 percent. _ 

The total passenger distance travelled in 1872 was 274,135,355 
kilometres, or an average ot 56°78 kilometres per passenger ; in 
1871, 258,976,022 kilometres, or 55°47 kilometres per passenger ; 
increase in 1872, 15,162,333 k lometres, or 1°31 per passenger, 
equal to 5°85 per cent. on the total distance, and 2°36 per pas- 

er. 
othe movement of passengers by classes was as follows :— 

PASSENGERS AT OrpINARY Ratss. 

lst Class. | 2nd Class. | 3rd Class. | 4th Class. 

439,314. 2,395,935 
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| PasSENGERS aT Repvucep Rares. 
iDEN eRaeumnEp ates <emeendipeierebeatteppantiiiatiies 

| |Troops and 
Ist Class. 

TR cicdesn cotinine 5,486 6,792 occons 20,532) 45,034 
BPOCTORBS ose. cescesescognveccses | eve 

Passenger receipts ..........0- $1872...| 200,526 * 651,501 81, 709,877 96) 947,7.8 90 
: (is71 171,323 74 618,592 44 659,407 57, 939,396 09 

—-+- — — — —_-—— ene 

IND sis sschapecunevnnerenennnes 29,202 95 33,299 47) 50,470 39 8,327 sl 
SROUIGDRD. - <cssmnesersssecseetane vee see } ; | 

oe ecu soinhepieiessal clade tai 

Average recei,t per passenge j1872 ° + 1 09) ov ea ee $ 37 2 75 1 04! 3 16 | 
; . > | 

We terminate our report on the passenger traffic by some | 
details of the Indian mail service. During the year 1,714 pas. | 
sengers embarked on the steamers at Brindisi, and 2,145 landed 
from them ; together, 3,859. 

The transport of mails to the East consisted of 9,229 parcels, 
weighing 176,684 kilos outwards, and 3,895 of 59,397 inwards ; | 
total, 13,124 of 236,081 kilos. 

The Indian mail service being chiefly performed by special 

which assures to us the reimbursement of our expenses and a | 
small proiit. 

The receipts for luggage and merchandise conveyed by fast 
trains amounted in 1872 to 2,180,613 lire 73c, and in 1871 to) 
1,891,677 lire 25c, or an increase in 1872 of 288,936 lire 48e, | 
equal to 15-28 per cent. 

These receipts in the two years were classified as follows :— 
1872 1871 

BORD | ccovcsarsnsa. SE oe Bean WD... 
OE cicvascinmousncse 9,992 25 ... 
Merchandise ......... 1,310,892 60 ... 

27,458 55 ... 

94,246 93 ... 
9,155 95 ... 

290,835 57 ... 
140,319 98 ... 

20,537 70 | 
592 19 

267,491 99 
5,171 37 | 

31,362 60 
667 49 | 

33,374 99 | 
3,518 87 

The principal movement of those transports was at the stations | 
of Naples, Foggia, Ancona, Bologna, Bari, Salerno, Castellam- | 
mare, Termoli, Tarents, San Severo, and Forli. 

The transports by slow trains (cattle excepted) were, in 1872, 
751,933 tons, and in 1871, 579,193 tons, or an increase of 172,740 | 
tons. The receipts from that traffic were, in 1872, 7,400,386 lire 
or 9 lire 84c per ton, and in 1871, 5,089,902 lire 84c, or 8 lire 78¢ 
per ton; increase in 1872, 2,310,483 lire lc, or 1-06 per ton, 
equal to 45°40 per cent. on the gross receipts, or 12 per cent. 
per ton. 

The chief transports by slow trains were: corn, 357,000 tons; 
building materials, 114.000 tons; liquids, 40,000 tons; fuel, 
39,000 tons; salt and tobacco, 33,000 tons; articles of food, 
25,000 tons ; minerals, 23,000 tons ; rags, 17,000 tons ; textiles, 
15,000 tons; and oil, 14,000 tons. Those which show an increase | 
compared with 1871 are corn, building materials, liquids, fuel, | 
articles of food and textiles; those which have dimin’shed are 
salt and tobacco, sulphur, rags, and oil. 

The chief movement of the goods traflic was at the following | 
stations :—departure: Foggia, 54,600 tons ; Naples (central sta- 
tion), 41,000 ; Bologna (transit), 25,900; Barletta, 25,500; Ra- 
venna, 24,400; San Severo, 22,700; Ancona, 22,500; Bari, 
19,600; Cerignola, 18,400; Bologna (station), 18,200. Arrival. 
Bologna (transit), 140,000 tons ; Naples (central station), 75,000 : 
Bologna station, 48,700; Barletta, 42,600; Foggia, 30,200’ 
Castellammare, 26,300; Falconara, 26,100; Caserta, 24,500; Bar’ 
and Ancona, 22,500. : 

‘Lhe greatest transports of the different classes of merchandise 
were as under :— 

Corn.— Departure : Foggia, 50,000 tons ; San Severo Cerignola, 
Termoli, Vaste, and stations in the provinces of La Marque; 
arrival: Bologna, transit and station, 122,000 tons; Barletta, 
Naples, Torre-Annunziata, and Castellammare. 

uilding Materials.—Departure: Naples, Torre del Greco, Ra- 
venna, Bisceglia, Trani, and Eboli; arrival: Naples, Foggia, 
Caserte, and Pescara. 

Liquids.—Departure: Barletta, Trani, and stations on the Ra- 
venna line; arrival: Naples and Bologna (transit). 

Fuel.—Departure: Eboli, Ancona, Naples, Rimini, Ravenna, 
and Chinti; arrival: Naples, Foggia, Cesena, and Salerno. 

9.400 05 ... 
1,043,326 50 ... 

22,209 59 ... 
62,882 33 

ORDO svnscesscssccese 
Finances 
Carriages and coffins 
Cattle 
Govrnmnt. transprts. 

OO os 

8,490 46... 
323,956 12 

144.138 04 _.. 
eee eee eee rer rrr | )t+4+4++++ 

2nd Class. | 3rd Class. Government 
— _ | es | 7 / | Passengers. 

Number of passengers ...... s1672... 78 ase ane er 943,795 (1871.. 39,237 224,572 631,667 207,701 

trains, we have stipulated with the Government a convention 

Sessbar of Geen? wen { rR —— oe ee —— Salt and Tobacco.—Departure: Barletta, Ravenna, Naples, 
a ae |; and Lecce; arrival: Bologna (transit), Naples, Falconara, Pes- }+ 

aA cinnilattntesnasiii 12,579 33,939) 274,570 iss cara, and Bologna (station). } 
Decrease... i we | | 208802 | Minerals (Sulphur) —Arrival: Cesena, Rimini, Benevento, 

Passenger receipts ....sssse... {1872++-|1,124,672 12 1,963,323 29)3,349,306 61) 246,851 32 Pesaro, Ancona; arrival : _Bologna (transit for Upper Italy, 
(S7L...] 878,674 75 1,720,401 852,744,346 50 347,326 241 and Germany), Falconara, Naples, and Rimini. 

Tmcrenseses...csccssssvese "245,097 39 242,921 41) 60490011) .. |  Otls.—Departure: Bari and Falconara; arrival: Bologra 
IE nternareenccniins - 5 ein a 100.474 $2 | (transit and station), Naples. 

uA 6 Chal! 039| The average distance each ton on merchandise was conveyed 
Average receipt per passenger + 147) ll 32 4 24 1 29 0 40) was, for transports at the ordinary tariff, in 1872, 187 kilometres 
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and in 1871, 142 kilometres ; increase, 45 kilometres, or 31-€8 | The outlay for the different services was as follows :— 

| per cent.; transports on account of the State, in 1872, 141 kilo- | ~ —_ = 
metres, and in 1871, 145 kilemetres; decrease, 4 kilometres, or | : | Per Per Kilometre 

| 2°76. Ihe average receipts per ton and per kilometre were, Kilometre. per Train. 
| at the ordinary tariff, in 1872, 00498 lire, and in 1871, 0°0550 fenssns Seeaienalll 

‘| lire; decrease, 0°0052 lire; on account of the Stite, in 1872, } 1872 1871. | 1872. | 1871. 
0-0518 lire, and in 1871, 00520 lire; decrease, 0°0002. eee -— —- 

hie Dade 3 : . lire c | lire c lire lire 
lhe greater diminutio» in the receipts per kilometre at the | Contral management .............. | 64205! 359 18! 0.171| 0.109 

| ordinary tariffs compared with those on account of the State is | Working direction ............. wees} «3578 55 | «6496 81 | 0,154! 0,152 
| caused, as explained last year, by the very considerib'e develop- | Movement and traffic............... 2.574 32 | 2,439 82 | 0,685) 0,745 
ment of the traffic at special tariffs, as will be seen by the fol- | Traction and material ..........., | 4,145 27 | 3,750 97 | 1,103) 1,146 
lowing table, in which the goods conveyed are divided into | Repairs and inspection ............ 1,748 81 | 1,285 97 | 0,465, 0,668 
classes :— Depcts—general expenses..,...... 337 76 | 296 17 | 0,090, 0,091 

1872. 1871. Increase. Decrease. —_—— ———_ --— 
Tons. Tons. Tons. Tons. a | ____1 10,026 76 | 9,528 98 | 2,668 | 2,911 

| Ist class ........0. = 7,949 ‘8,038 .. as ‘ 89 To the ordinary expenses, which amounted to 13,080,670 
SiINEE inisntiantaeinaene 3.251 .. 2,966 ... 284... ane lire 29c, must be added the extraordinary of 2,079,574 lire 45c 
BIA seeseeeeees seeeees 12,227 .. 11,870 856... —together, 15,160,244 lire 74c. To meet the extraordinary ex- 

eee ee aoe aaa en ain oe penses has been taken 1,200 lire per kilometre from the liquida- 

P : 9 90K 4 

ath nie pane cee s an “at hoes and from the reserve created for extraordinary expenses, 
Special tariffs ...... 634'690 462.625 172064 a 514,083 lire 45e—total, 2,079,574 lire 45c. 

It will be remarked that the transports at special tariffs in- 
creased in a considerable proportion, while the augmentation of 
the traffic at tariffs by classes has been almost insignificant. 

The working expenses, ordinary and extraordinary, thus 
amounted to 15,160,244 lire 74c, or 11,620 lire 83c per kilo- 
metre. In 1871 the outlay was: ordinary, 12,384,341 lire 24¢; 
extraordinary, 1,541,735 lire 84c—together, 13,926,077 lire O8¢ ; 

The transports of cattle were as under :— 

tion assets, as was done in previous years, or 1,565,490 lire 60c; 

transports by slow trains in 1872 compared with 1871. 

We complete the information relative to the traffic by slow 

increase, 1,254,167 lire 66c, or 905 lire 62c per kilometre. That 
Large animals, including horses, mules, colts, 1872. 1871. | augmentation is insignificant compared with the increase in the 

cows, asses, sows, and boars—By fasttrains 75,915 56,853 | receipts, which was 4,129,304 lire, or 3,122 lire 20¢ per kilometre. 
By slow trains........ Ste I ae tee a a 72,616 56,941 | You will no doubt acknowledge with us how honourable those 

Small animals, including calves, young pigs, “ | results are for the Direction, whose activity and intelligent care 
sheep, goats, and lambs—By fast trains... 82,711 49,140 | have always aimed at developing the traffic, while assuring the 

> 2 , < 2 oo) er »~ me ° ° ° ENA: SEINE ssc idcasensuhadencanatsbousnnuniiol 132,671 85,731 | strictest economy in the expenditure. 

auateaa ‘Saar me Net Rece ipts, 
NS tii taierinnnesiennen eiuae 363,913 248,605 ine é 

or an increase of 46.35 per cent. To the working receipts, amounting to..........cseeeeeeeee 19,275,206 92 
7 ° ‘ | Mnat he : d divers recei 22123 95 

The receipts in the two years were as follows :— Must be added divers receipts of ..........se000. saacnenanes 138,183 25 

lire. 
« 2 2 7 

Pee De ERMIIORINED ss vccscuntncnciccsssaceduasicnee’ 290,836 ; is , , 19,413,390 17 
¢ os. 1871 393 956 If we deduct the ordinary and extraordinary expendi- 

ee eee eee pears UGE ku: dissacdadixacentvinideatadaieeah neta Sa 

RUANIIE i sdississiistiinintaicoitisiannnpiginnboitth 33,120 — , 767 999 98 
Be BIE BONA BO OF on nc kcccccccnincscccaccacvesacsss 189.086 There remains SE DANGO AE a isiecsiccasccsmiininsanin 4,767,229 28 

7 - wine In 1871 the amount had been............cccceccecceecceccevee 1,730,500 21 
AADET /ota colnauesnnunvermnmeveapaansemen 114,776 ’ 

ss crease i 7") 2 028 79¢ 
DORON Ss si cencunas a ea 74,310 Increase in 1872 .....s.secsessesseseessessensnnneaeeeens 3,036,729 07 

Nae RN iincnacticindnoninsnstvtnlenninoiesann 41,190 The whole of that increase does not go to the benefit of the 
or 9.39 per cent. company, as the Government, by the system of a sliding scale of 

The dj : hicl Wo Racial tl subventions, having been credited with the half of the increase in 
E e ees aa f wi de ore e i i ween the | the gross receipts, the subvention itself has diminished by 
increased number of head of cattle conveyed and the receipts, | | 955,532 lire 40c, as mentioned at the commencement of this 
arises from three causes; the greater augmentation in small chapter. 

| cattle than in large, the increase in the transports by full trucks IV 
| which profit by a special tariff, and the greater proportion of WORKING. 

Calabro-Sicilian Network. 

trains by a table of the transports effected in common with other 
railway companies, Italian or foreign, or with steam navigation 
companies :— 

With 

On the Ist January, 1872, the Company undertook the working 
of the Calabro-Sicilian network on the conditions laid down by 
the convention of the 28th October, 1871. 

The information we think right to give you on the traffic and 
| Unper Italy —— With With receipts of that network refer to the first year of our contract, so 
| Company. Company. jian Company. Germany.| France. | Austria. | that we are not able to make a comparison with preceding years. 

ae bx | Im | Bae) Im | Ex.) Im-| Exe) lac Exi Im. | We may, however, state already that in the traflic on those lines 
|Export. Import port. | port. | port.| port. | port.| port.| port. port port/port | there is this year a considerable increase on 1872, relative to || 

| tors | toms tons | toe | tons | tons [tons |tons|tons tons tonajions | Which year we will give some short details. 
1872... 136,190) 25,140 47.332! 19,622) 2,499) 3,137) 3,852.1,596) 127 .| 379) 281 The Ww orking receipts, less the tax of one-tenth, amounted, for 

| 1871......] 57,17€) 19,861 36,511)17,521) 684) 847) 2,752) 1,030) 1,864 400) 325 | an average length of 613 kilometres 31 metres, to 4,080,417 lire 

| tnerease| 70,0301 bao tosnl aicil Lai zandlaaod ssl} 21 cl | 730 produced as follows :-— 
ee eee os ia - fa7az| 2) 3) a | lire c | 

— — =a _ . — pein, Yaasangara § roong 9077 774 96 

| The year 1872 will be remarkable in the history of our under- hey aagery treaty Ree ee en eae ae ee ee ae ae 53 ] 
(| taking for the activity of the traffic. The large transpor's of She MET de oe) eNO ee ay 1,668,044 85 {| 

| corn in the Italian provinces have shown the fertility and wealth | Divers including telegrams ...........ssccccessssecssseoesees 36.452 7 |! 
of the southern districts. It will be remembered that in the | P —_—__——- ! 
first years of the working of our Company we made a con- 4,080,417 73 | 

|| siderable reduction in our tariffs in order to give the greatest The receipts per kilometre on the different sections of the line | 
| possible development to the passenger and goods traffic. ‘That | were as under :— 
} object has been completely attained by the Company, and if, in Average Receipts per | 

| consequence of the very high prices of coal and iron, we were ; Length. Kilometre. | 
| forced in November last to make a slight increase on our tariffs, | ; Lines kilometres. lire > 

‘ we are able to inform you tbat the rise has produced an increase | aes soca aieigeaiaas en ceneeatceeaieain tt os - an sa a B | 
of receipts without any diminution of traffic. That is a very | Catame-I aie epeserereneeenenares 72 : ere 11393 79 || 

| satisfactory result, which we hope to see always confirmed by | pees Baoan ee ey 87 eishice 3119 53 } 
| experience, and which is a proof of the solid bases on which is | Tarento-Cariati ORL OO, 2387 42 
| founded the progressive development of the traffic on the net- | Roggio-Monasterace..c.cscccsscseecsesevese 102 51 sesseeeee 2,264 26 || 
work. a lt will be remarked that the traflic is more active on the | 

Working Expenses. | Sicilian lines than on the Calabrian. The average receipts on 
| The ordinary working expenses in 1872, for an average length | the former were 10,057 lire 80c, while on the latter they were | 
| of line open of 1,304 kilometres 575 metres, was 15,080,670 lire only 2,438 lire 77c. 

| 29¢, or per kilometre 10,026 lire 76c, and in 1871 for 1,299 ‘The number of passengers in 1872 was 1,011,178, the total 

| kilometres 655 metres, 12,384,541 lire 24c, or per }ilom tre | receipts 2,077,774 lire 06c, or per passenger 2 lire 05c. The || 
| i 9,528 lire 94c, or a total increase of 696,329 lire 05c, equal to | total passenger distance travelled was 43,379,252 kilometres, or | 

‘| 497 lire 82c per kilometre. ' an average of 42 kilometres 800 metres per passenger. | 
' 

' 
EE See ee i 
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The goods receipts by fast trains amounted to 298,146 lire 45c, 
composed as follows :—luggage, 2,302 tons, 64,572 lire ; dogs, 
3,195, 5,207 lire ; merchandise, 8.680 tons, 182,425 lire ; cocoons, 
744 tons, 2,900f; finances, 4,439,694 lire, 1,437 lire; carriages 
and coffins, 57, 1,322 lire; cattle, 17,615 head, 38,975 lire ; Go- 
vernment transports, 104 tons, 1,307 lire. 

The transports by slow train, cattle excepted, amounted in 
1872 to 248,634 tons, producing 1,668,044 lire 85c, or an average 
of 6 lire 71c per ton. The goods conveyed by slow train were 
the following, in tons :—liquids and spirits, 10,027 ; bitumen and 
tar, 147; corn, 55,602; dyes and colours, 4,531; coal, 6,040; 
fire wood, 694; manure, 158; articles of food, 24,860; colonial 
produce, 837; yarns and tissues, 913; timber, 10,363; stone 
and marble for building, 46,850; minerals, 57,761; animal pro- 
ducts, 698 ; chemicals, 560; tallow, 1,357; vegetable produc's, 
8,616; printing and paper, glass and pottery, 1,875; rags, 
1,068 ; salt and tobacco, for the State, 371; cocoons, 43; Go- 
vernment transports, 354; divers, 11,678. 

The average diatance each tonof merchandise was conveyed 
was 70 kilometres for the transports at the ordinary tariffs, and 
167 for those on Government account. The average receipts 

r ton per kilometre were 0.0911 lire for the former, and 0°06 
or the latter. 
The number of head of cattle conveyed was—Large: by fast 

trains, 11,806; slow trains, 5,870; total, 17,776. Small: by 
fast trains, 5,709; by slow trains, 8,813; total, 14,542—to- 
gether, 32,318. 

The receipts for the transports of cattle were—fast trains, 
8,973 lire; by slow trains, 14,439/; total, 53,412 lire. 

The working expenses on the Calabro-Sicilian network are 
divided, in accordance with the convention of the 28th October, 
1871, into ordinary and extraordinary. 

The ordinary outlay was as follows :— 
Per Per Train 

Kile- per 
Total. metre. Kilometre. 
lire c lire ec lire 

Central administration ......... 102,163 74... 164 70... 0,088 
Working direction ............... 331,170 69 ... 533 88 ... 0,285 
Movement and traffic............ 803,383 42 ... 1,295 13 ... 0,692 
Traction and material ......... 1,113,374 46 ... 1,794 87... 0,959 
Repairs and inspection ......... 1,027,006 06 ... 1,655 63... G,884 
Depots—general expenses...... 67,330 24... 108 54... 0,058 

3,444,428 58 ... 5,552 75 2.966 
lire ec 

The net receipts amounting to ............sseseccseesereeseeene 4,080,417 75 
And the ordinary expenses tO ......... sessesseseeeeerseeeeers 3,444,428 58 

The net balance of receipts was ......... tones 639,989 15 

Disputed Affairs. 
The principal contentions’ affairs treated in the year 1572 were 

the following :— 

In the suit against the contractors, Gonzales and Co., to which 
reference has been made in preceding reports, the arbitrators 
have pronounced a decision by which our adversaries were con- 
demned to pay a sum of 1,746,792 lire 50c. ‘Lhey have ap- 
pealed against that decision, and the Company, while defending 
it, have lodged an appeal incidentally. ‘The two judgments are 
still in suspexse. 

No new facts have occurred in the Genazzini affair since the de- 
cision of the 24th June 1871, to which we referred in our last 
report. 

In the suit relative to the contract for the corstruction of the 
Ancona-San Benedetto line, a decision of arbitrators has solved 
the greater part of the questions in favour of the Company. 

The Court of Appeal of Turin, in partly revising the decisions 
of the arbitrators, has given judgment on several other points 
in a sense favourable to the Company. But in the meantime, 
in execution of judgments already pronounced, we are engaged 
in the preliminaries of an expertise to determine the credit and 
debit of the parties in conformity with the claims on which 
judgment has been given. 

In the Piscicelli contract the Court of Cassation has not yet 
given its verdict. However, in consequence of the decree of 
the Court of Appeal the sale of the domain of Tressanti has been 
ordered to take place at Lucera on the 25th July. 

The three suits against the Ministers of Public Works and 
Finances referred to in our last report remain still undecided. 

An important question raised by the Prefect of Sa'erno rela- 
tive to the obligations of the Company for the lateral excavations 
of the railway, long in suspense, has been decided in our favour 
by the Naples Court of Appeal. 

Another question, the principal object of which is to establish 
the jurisprudence relative to fires caused by the locomotives, and 
the responsibility of the Company, is still before the Court of 
Cassation ; we may, however, add, that the decisions so far pro- 
nounced by the tribunals have been unfavourable to the Com- 
pany. 

Lastly, we have with the Roman Company a suit undecided 
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[ Sept. 6, 1873. 
the station at Naples, and we are awaiting the decision of the 
arbitral tribunal before which the question has been carried. 

Vi. 
GENERAL BALANCE SHEET. 

The profit and loss account for 1871 left disposable 
lire © 

PULTE jabcuvnasskabansinenbbsinscssseavebinsecescainahesdnancs 3,412,932 3 
Prom: which was taket....ccscccoscsecsccseveccses aaekbioosubane 500,000 0 

For a dividend at the rate of 84 lire for each of the 60,000 
new shares, and was distributed at the rate of 2°50 
lire to the 200,000 old shares, with the amount of 
the coupon which fell due on the Ist July last, 
NI ER IOS Gi casi sinkencvessbiievestenessessay oscoveee «=, 912.983 8 
To which has to be added :— 

The State subvention for the Meridional network ...... 21,025,203 19 
The subvention for the Lombardy lines ................06 1,462,975 0 
The net receipts of the Meridional network, less ordi- 

nary and extraordinary working expenses.............. - 4,767,229 28 
Profits from working the Calabro-Sicilian network....., 193,908 56 
Sop NNNININN cocntccenrnsdes -bikaaskcbaresbenconcsasasnduapsabine 18,599 41 
Interest at 6 per cent. on the 1,785,466 lire 12c of the 

ROINIIND | eniciausdecsskchancacaessmniseunieen iabaesenuves cae 107,127 97 

MND cs cecichbanephbuadine scans ekwcabowsenapiniszisnken 30,487,975 44 
From which has to be deducted :-— 

Share of interest and amortisation and lire c lire c 
annuity for the purchase of the 
Bologna-Ancona-Ravenna lines ...... 24,271,432 49 

Property tax ....... SApAAESAS Sha bREnePORAbELes 494,922 84 
RN ORION oon cssssnsevinwscesacece 549,822 52 
Costs of first eetablishment............... 18,077 86 
Debtor balances in preceding years ... 162,778 20 

25,497,033 91 

Net balance of the year ..... cciacahabbuubiscunesy 4,999,941 53 
Consisting of 2,912,932 lire 3c brought on from 1871, and 
2,078,009 lire 50c in 1872, together, 4,990,941 lire 53c. 

Deducting from the above total— lire 
6 per cent. for the statutory reserve 124,680 

lire ¢c 

5 per cent. for the Board of Directors, of 
which one-fourth for the chiefs of the 
services, or, 25,975 

77,925 
SOE e eRe eee eee eee ee Bee 

And three-fourths to the Board, or 
To which is to be added :— 

As a supplement to the minimum allowed 
to the Board 72,074 65 

———— 500,655 69 

oe eeeeC ESCO eee Leaving a disposable balance of 4,690,285 84 

from which we propose to take a sum of 500,000 lire to be attri- 
buted to the 60,000 new shares not yet issued, at the rate of 8} 

July next. 

Although the large profits of the last and preceding years, re- 
maining on the Ist January, 1872, would have permitted us to 
distribute a more annie sum, we, nevertheless, abstained 
from doing so, for we are convinced that the wise and pru- 
dent conduct which has merited the public credit to your Com- 
pany will suflice to maintain that confidence in the future. 

Viz. 

MODIFICATIONS OF THE STATUTES. 

According to the statutes of the Company the announcement 
of the convoeation of the meetings, ordinary and extraordinary, 
should be published three times within the month preceding the 
date of meeting, in the official journals, or in default of them, in 
the judicial or commercial organs of Turin, Milan, Genoa, 
Bologna, Leghorn, Florence, Naples, Palermo, Messina, Paris, 
and London. 

We desire to assemble in our meetings the greatest number 
of shareholders possible, and with that view we shall continue to 
do, as before, everything in our power for the announcement of 
the date to receive the greatest possible publicity. 

As, however, the obligation imposed by the statutes to adver- 
tise three times the date of meeting in so many and such distant 
places might, if omitted, cause a nullity ef the proceedings, and 
of which there is essentially a danger in the publications made 
abroad, we have thought it advisable to limit the obligation to 
advertising our meetings by a siugle insertion in the Official 
Gazette of the Kingdom of Italy one month before the date. 
With that view we have drawn up the new article of the statutes, 
which we are about to submit to you for approval. 

GENTLEMEN,—We have the honour : 
To present for your approval the definitive balance sheet for 

the year 1872, and the previsions for 1873. 
To invite you to fix at 8} lire the sum to be paid for 1872 to 

each of the 60,000 new shares, created by a deliberation of the 
10th June, 1871, by means of a distribution of 2 lire 5Vc to the 
holders of each of the 200,000 old shares. 

To invite you to elect seven members of the Board of Di- 
concerning the liquidation of the accounts for the construction of ° rectors in the room of MM. the Commander Charles Bombrini 

paces <imnseane sumed 
—_— —_ 

lire each, and to distribute it at the rate of 2 lire 50c to each of 
the 200,000 old shares, with the coupon falling due on the Ist 

—_ 
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