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As we last week expected, the value of money remains as it 
The 6 per cent. rate hus been effectual in correcting, at 

any rate for the time, the French Exchange, and coin and 
bullion, though in no large amount, have been taken to the 

In consequence, an idea prevailed early in the week 
that the Bank of England would be able to reduce its rate. 
But a glance atthe account made up to Wednesday evening 
proves that such an expectation was quite groundless. The 
Banking reserve is not more, but rather less than it was last 
week, The efflux of coin and notes usual at this period has 
begun, and it will continue till the usual payments at the 
close of the year have been made, and till the dividends have 
been paid. Till the middle of January it is certain that the 
Banking department of the Bank will be not rich but poor, 
and that it will be in no condition to reduce its rate of 

What will happen after that cannot be so easily foretold ; 
but there are two obvious facts which forbid us to expect for 
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some time any long continuance of cheap money. One is the 
accumulation of bullion, for the most part gold, in the Bank 
of France— | 

The coin and bullion there now are ....ccsccscecseees 53,238,000 
RTD WOO od. -ca sed cusisteedtiie Wie editiadienssde’ 30,398,000 

antes eon Tevenn® OB siviccescssrrcecvacscesinns 22,840,000 

—a greater amount than the whole stock of coin and 
bullion in the Bank of England. That the Bank of 
France should have done so much to strengthen itself | 
in so short a time is a wonderful example of what may be 
done by a steady adherence to principle, and by keeping the | 
rate of discount for a long time at such a height as would 
attract gold. But this accumulation, though good for France, 
is not equally good for the world; it is so much subtracted | 
from the available gold supply of the world. The Bank of | 
France does not pay its debts in specie, and therefore it is im- | 
possible to get at its stock of the precious metals, except in so | 
far as it voluntarily chooses to dole out a little of them. The 
effect, therefore, of this immense accumulation is to make the 
supply of gold much more scanty than usual, and much less 
adequate to the work of the world. 

And as has been many so many times said, the demands | 
upon this unusually deficient supply are unusually great. If, 
Germany perseveres—and almost certainly she will persevere 
—in her attempt to substitute a gold fora silver coinage, she | 
must have more gold for the purpose. The original amount 
of gold which she coined was very insufficient to complete the 
operation, and of that amount an important part has been ex- 
ported. And sooner or later, therefore, we may be sure that | 
Germany will compete for a serious share in the gold supply 
which France has already rendered scanty. She can only—| 
or, at least, can far best—do so by taking gold from this market, 
and it is in view of this peculiar liability that it is of the 
highest importance that the reserve in the Bank of England 
should be kept peculiarly strong. 

THE STRUCTURE OF OUR MONEY MARKET. 
THe discussion begun by our able correspondent, who sug- 
gested the removal of the bankers’ balances from the Bank of 
England, has grown to a very considerable bulk. One of the 
most curious contributions was an elaborate letter signed 
“ A Banker,” which appeared in the city article of the Times 
of Monday, and which we select for notice because it suggests 
several new points, The writer is evidently a man of bold- 
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ness and decision, and does nct shrink from proposing painful 
remedies. 

He proposes first, that the Issue Department of the Bank of | 
England should be abolished, or rather that it should be | 
transferred to the Government. But this of itself would, in | 
ordinary times, be no change at all. The Issue Department 
is already a separate thing; it would not be more 
separate if it were at a different place from the Banking | 
Department, and if it were managed by different persons. At | 
a panic, however, there would be a difference, and a difference | 
for the worse. The Government wouldthen, as now, be pressed 
on to “ break the Act,’’ to extend the issue of bank-notes un- 

represented by bullion. And in much the same circum- 
stances — at much the same period of a panic—that it does so 
now would it be necessary for it todosothen. But it would not 

have such a good machinery for doing it safely. At pre- 
sent it only suppor's the Banking Department; it does 
not interfere till the Banking Department is in difficulties, and | 
it lends to that department, and no one e'se. It leaves that | 
department to help all other persons. But if the Government 
itself issued the paper currency, it would be pressed on, and 
| might be induced to help others besides the Bank of England. 
| And it might commit great errors in so doing; it has no ex- 
iemaee of the money market, and cannot know which persons 
ought to be helped and which cannot. The intervention of 
the Government in the money market is always a great evil. 
But it is Giminished because the Government finds in the Bank 

lof England a skilled intermediary for managing that inter- 
ference. And a system would make us worse, not better, 

which still makes it necessary for the Government to inter- 
vene, but which deprives it of its intsrument. 

The currency system which the late Mr James Wi'son estab- 
lished for the Government of India haa been cited as a prece- 
dent. But we have the best reason to know that Mr Wilson 
thought sucha plan unsuited to England, and that he would have 

warned us against adopting it. He used to say, “‘ Suppose the 
“Chancellor of the Exchequer to be a member for the City, 
“ how could he lend in a panic? At present he has the screen 
“of the Bank between him and political pressure. But then | 
“ he would have no such screen.”’ And he said this after the ex- 
perience of 1857, when he was Secretary to the Treasury, and 

was cognizant of the whole proceedings by which the Act of 
1844 was then broken. 

The second suggestion made by a banker is that the private 

issues of Bank notes in England, Scotland, and Ireland should 

be purchased at a proper rate of “compensation,” and the 

entire circulation of the country placed in the hands of the 

Government. And there is no doubt that the existence of 

these minor issues does to some extent aggravate a panic. A 

part of the rush on the Bank of England at that juncture is 

caused by the wish of bankers out of London to provide Bank 

notes against their issues. This part of the pressure would 

certainly be removed by abolishing the private issues, or by 

securing them. But the part of the “rush” from the country 

so removed would be very small in comparison with the whole. 

The rush is caused by the wish of kankers in the country to 

provide for their liabilities, and of these liabilities the notes 

are but a very small part. In Scotland they are not a tenth 

of the whole. In England we cannot speak for certain, as 

many issuers do not publish their accounts, but we have no 

doubt that the proportion of notes to deposits in England is 
much less than in Scotland. In England there are no 1/ 
notes, there are many banks which do not issue notes, and 
in the most important and richest province of Ergland— 

Lancashire—there are no notes but those of the Bank of 
England. On the other hand, all through Scotland there are 
private issues. Every bank is an issuer. There are notes 
everywhere. No Bank of England notes sre to be seen. The 
proportion, therefore, of the note liability to the deposit liabi- 
lity, which is small in Scotland, is no doubt smaller in 
England. The amount of the pressure on the Bank of 
England at a panic from the country which would be got rid 
of by abolishing or securing the private note issues is a very 
minor part. If it were done now, we doubt if at the next 
panic any one would remember that it had been done. The 
immense liability on deposits would cause as before so 
enormous a demand that we should not remember that we 
had prevented a demand so very much less in comparison. 

«‘A Banker” does not refer, however, to one clause of Peel’s 
Act relating to private issues, whieh undoubtedly does aggra- 

vate a panic. These issues by it can only begmade by the 
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firm or company which made them in 1844; they can 
not be sold or transferred to any one else. These issues are, 
therefore, a property to keep, though not a property to dispose 
of, and this undoubtedly does tend to multiply the number of 
banks, and to prevent small banks from joining great ones, 
A small one cannot do so without being fined of the profit it 
now makes on its circulation. The tendency of this is to per- 
petuate in the country many small and weak banks, of which 
some fail in a panic, and others are expected to fail, and so 
cause additional precautions, This is, we admit, a very minor 
part of so great a matter. Still it is worth attending to 
when the subject is under consideration, and all the evils are 
canvassed, and various remedies discussed. 

Lastly, “A Banker” suggests that by law each Bank should 
be bound to keep 20 per cent. of its deposits, in cash, half in its 
own till and half at the Bank of England. And he imagines 
that in this way he would prevent a panic. But the expe- 
rience of last autumn in America proves that such a pro- 
portion is exactly the way both to generate a panic and to 
aggravate it. As soon as the banks are seen to be approach- 
ing their legal limit there is alarm, and if they get close upon 
it there is wild apprehension, which stops all business and 
causes a rush by which the law is broken and the limit passed. 
There is a dilemma in the matter. If you place the limit low, 
and make the minimum legal reserve far less than is necessary 
for banks to keep, you have done nothing, and have not 
secured safety, If, on the contrary, you put the limit high 
and make the legal minimum about or more than would other- 
wise be necessary fora bank to keep, you thereby makethat mini- 
mum insufficient, forassureasitis approached there is a panic. In 
the first aiternative the enactment is nugatory, and in the second 
it is pernicious. And this objection, though fatal to the pro- 
posal, is not the only one. Such a plan would not only be apt to 
accelerate a panic by fixing a reserve, but by so fixing that 
reserve it also makes it useless when wanted. One 
of the great uses of a reserve is that you may have a fund to 
use at a panic,—that by showing strength to meet incipient 
alarm you may prevent that alarm from growing greater. 
The experience of every panic in England, from 1793 down- 
wards, has proved this conclusively, But the plan proposed 
locks up the reserve ; it is illegal to go below the fixed mini- 
mum, and therefore it cannot be lent or paid away in any 
way. The very law which enacts that you must always keep 
it is inconsistent with one of the principal purposes for which 
you keep it. The truth is that banking is a trade like any 
other—that you cannot manage it by statute, and that if you 
try you are sure to cause some evils, and are very likely to 
intensify the very evils against which you wish to provide, 

——— 

THE UPSHOT OF THE ARWNIM TRIAL. 
We ventured to point out some weeks ago that the German 
Parliament could hardly do better than revise a criminal 
law which admitted of the infliction of so very heavy a 
punishment on a man who was not known to be guilty, and 
might prove to be completely innocent, as was inflicted on 
Count Arnim before he had been tried. The upshot of the 
trial does more than sustain what we then wrote. The Court 
have found Count Arnim guilty of what we should call here 
a misdemeanour of the lightest kind, in having taken to 
Carlsbad, after his retirement from the Paris Embassy, instead 
of depositing with the Foreign Office in Berlin, certain ex- 
c:edingly important despatches, the contents of which have | 
not leaked out, though they were read at a secret session of 
the Court, but which Count Arnim returned so soon 
as they were expressly demanded from him. This borrowing, | 
as it were, without leave, of State Papers of the highest im- | 
portance—so high that the Court held it to be quite impos- | 
sible that Count Arnim could have carried them off to Carls- 
bad by mistake, and without intending to carry them off—is 
under the Prussian and German codes a criminal offence, and 
of that offence Count Arnim was convicted, though he was 
acquitted of all charge of embezzlement or of fraudulent de- 
taining and removing of documents. The Court expressly de- 
clared that his immediate return of the documents when re- 
quired at his hands, and “the traditional carelessness of 
‘‘ diplomatic agents when dealing with papers, as proved by 
“the rescript of 21st Dec., 18343, are circumstances ex- 
“ tenuating, though not annuling, the guilt incurred,” and 
they therefore sentenced Count Arnim only to three months’ 
imprisonment, of which they deducted one on account of the 
imprisonment he had undergone in the preliminary stages of 
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the inquiry. As regards all the charges of which the English 
public had heard the details, the Court absolutely acquitted 
the Count. 
of despatches too important to be read in public—so important, 
said the presiding judge, that, ‘‘ metaphorically speaking, they 
“must have been visible to him through the lid of 
“the box” in which they were kept—that he com- 
mitted an offence criminally punishable at all. 
ail the heinous charges brought by the Public Posecu- 
tor against him, he is entirely exonerated. 
considered that Count Arnim’s health is in such a condition 
that all needless anxiety and trouble may very materially 
shorten his life, that he bas been declared innocent of all the 
most serious offences imputed to him, and tound guilty only of 

many, who has not been shown to be in any way uoworthy of 
that standing—though he has no doubt been proved to be 

have been so severely punished, and made the talk of all 
Europe, before any one knew that he was even in any 
way technically guilty. As to the offence itself, it can 

have committed it before this, though not, perhaps, under 
circumstances which made it so rash and imprudent as Count 
Arnim’s. It would not surprise Europe very much, we suspect, 
to find that when Count Bismarck left St Petersburg for 
‘Paris in May, 1862, or when he left Paris to 

‘ber of the same year, he retained for some time in 
his own possession, on each occasion, important State papers 
‘throwing light on the relations between Prussia and Russia, 
|and Prussia aud France respectively, and did not immediately 
‘surrender them to the Foreign Office. The difference, of 
‘course, would lie in this: that in his case there was no hostile 
‘superior who was likely to call him to account, while in this 
case there was. That would make a very vast difference in 
the prudence and good sense shown in the retention of such 
papers, but none in the illegality of the act. Yet all Europe 
| would probably have regarded it as an unheard of severity if 
Count Bismarck’s retention of such papers for a few weeks, 
pending the demand of the Foreign Office, had been treated as 

‘a criminal act, and punished by a three months’ imprison- 
ment. We say this not in any way as denying that the 
sentence on the Count was reasonable. An ambaszador who 
indulges himself in a belligerent attitude towards his superiors 
is, perhaps, really guilty of a breach of discipline in intention 
| when he does irregular acts like these, of which an ambassador 
‘who is not in any way at issue with his superiors 
would not be guilty. Taking the “conflict” as a whole, we 
are disposed to regard Count Arnim’s conduct as flighty, un- 
| wise, and almost as a challenge to a prosecution of this kind. 
And that being so, he must of course reap what he has sown. 
But we are putting the case of similar acts done by other 
ambassadors, simply to show how technically minute the 
offence, of which he has been found guilty, is. In all proba- 
bility Prussian diplomatists of the first order have been 
iguilty of it again and again before. If all their papers 
'and irregularities had been ransacked to find grounds for an 
| indictment, as Count Arnim’s have been, there is hardly one of 
them, we suspect, who would come off without some sort of 
| censure and penalty. The Public Prosecutor at least probably 

| thinks so, for he said that if all the despatches censuring 
‘ambassadors were taken away from the archives of the 
Foreign Office, there would be hardly any left. Count 
Ainim, no doubt, was a _ rebellious ambassador, and 
a rebellious ambassador is bound to be much more 
punctilious in his conduct than a docile ambassador. 
But it does not follow that because he is bound to be 
more punctilious he ought to be subjected almost to the 
sufferings of a man charged with high treason, and to at 
least as much public odium and notoriety, for an offence 
‘which, if he had been a steady-going, careful man, would have 
been passed over with probably hardly a reprimand. The 
state of the law cannot be very good, when a breach of the 
code regulating the discipline of the service entails as much 
publicity, odium, anxiety, annoyance, and actual imprison- | degree of that distress. It is difliouls to tell how such re- 
ment, even before the breach is proved, as many a serious | turns may be affected by the mere diminution of unprotitable 

crime entails even when it is proved. A breach of official | business, so that the welfare of the masses cannot be assumed 
duty by a man who has defied a superior is of course certain { to have diminished in proportion. Dut a revenue return— | 
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It was only in relation to his temporary detention | 

And from | 

Now when it is | 

the lightest —the detention too long of despatches, which | 
he returned on the first official summons—it does seem | 
most cruel that a man of the highest standing in Ger-| 

negligent and self-important in a very high degree—should , 

hardly be doubted that a good many German diplomatists | 

‘assume the Presidency of the Ministry in the Septem- | 

——— 
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; to result in very different consequences from a breach of 
official duty by a man to whom his superiors are attached. 
But still a breach of official duty, which would be 
actually overlooked in the latter, should not be punished 
as if it were a kind of treason in the former. It is 
as plain as the judgment of a very able judge can make it, 
that though nothing was done which the Court had not the 
power to do in this case, the offence, even as charged, was not 
at all of a kind to have been treated with all that preliminary 
rigour. It was not a case of treason or of suspicion of treason. 
If it had been possible by any legal straining—which, fortu- 
nately, it was not—to make it a case of embezzlement, it 
would have been embezzlement of so mild a kind as could 

| never have been suggested to Englishmen by that term. In 
fact, it is perfectly clear that Count Arnim was substantially 
charged with a breach of discipline, and that in one respect 
he was guilty of such a breach of discipline. That, no doubt, 
should be punishable; and if Germany likes to make it punish- 
able as a crime, we must bow to the military rigour of the 
German official mind, and acquiesce. But it is obvious, 
as a matter of common sense, that it should not be 
possible to make all this hue and ery about it, and 
to turn such an offence into a cause célébre by the fury, 
as we may say, of the preliminary prosecution. Count 
Arnim would have been very much more properly treated if 
he had received every notice of the trial the Court could give 
him in undisturbed liberty, and then had been found 
guilty and punished for a slight misdemeanour, without all 
these ostentatious and superfluous preparations for fixing the 
attention of Europe on the hardship of his case. 

One result of the trial, however, bas been eminently satis- 
factory. In England the extreme rigour of the preliminary ; 
measures struck us as so extraordinary under the circumstances, 
that many of us were more than half disposed to think that 
the Court was straining a point to please the reigning 
Minister. It is now at least quite clear that the Court was 
perfectly independent. If it went further in relation to pre- 
liminary orders than it would have done in the case of a less 
important prosecution, as is quite possible, it must have been 
only because it is the tradition of the German service to 
treat with a certain amount of stringency cases of asserted 
official delinquency. At all events when the Court came to 
deliver its judgment, there was not a trace of subserviency to 
the ruling power. That both the Public Prosecutor and the 
defendant are dissatisfied is likely enough. Such is human 
nature. But no one will pretend for a moment that the Judge 
did not lay down his principles clearly, and apply them most 
reasonably to the case in hard. It is law and custom which 
are to blame for the indefensible rigour of the previous investi- | 
gation, not the Tribunal itself. English justice itself could | 
not have spoken with a more independent voice than did the 
German tribunal in a judgment which, in spite of the some- 
what technical twang of some of the legal phrases in it, will 
be historic at once for its lucidity and its fairness, 

AMERICAN FINANCE AND THE CONDITION OF 
THE COUNTRY. 

Tne long report of Mr Bristow, the American Secretary to 
the Treasury, is full of details, and deals with some in- | 
teresting topics, such as the resumption of specie payments, | 
which he also treats more sensibly than his predecessor, Mr 
Boutwell; but the principal topic, to our mind, seems to re- 
ceive very little attention. This is the light which is thrown 

\ by the collection of the revenue on the economic results of the 
So great a convulsion, which is reported | 

| 
| 
| 
| 

| 
| 
| 

panic of last year. 
to have caused greater and more prolonged distress than any 
similar panic for many years, and which has at any rate 
ranked among the most severe, cannot but have left results 
on the national revenue which ought to have been described 
and studied by the Finance Minister of the country concerned, 
Indeed there are few more telling records in such matters than 
| the revenue and customs returns of a country. The great 
falling off of transactions, as indicated by the Bankers’ Clear- 

ing-house returns, to which we referred lately, or as still more 
surely indicated by the decine of railway traffics, are not 
quite perfect as coafirmations of dulness in trade and dis- 
tress in a population, and they give hardly any measure of the 
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especially where the revenue is derived largely from customs 
and excise duties—tells uomistakeable facts bearing on the 
condition of the country. If receipts from duties on articles 
of general consumption decline, if the quantities of such 
articles on which such duties are levied also fall off, we can 
see at once that the country is poorer, and that its consuming 
power is touched. Where, as in America, duties of customs 
are levied on many articles, including articles of raw material, 
the tale is only told the more clearly. We regret, therefore, 
that the American Secretary to the Treasury has not dealt 
explicitly and fully with this great topic, instead of giving 
some details incidentally and for other purposes. But even 
from the details thus scantily supplied, bearing in mind that 
the panic only broke out after one quarter of the financial 
year had passed, we think some evidence may be gleaned of 
the severity of the financial collapse from which America is 
still suffering. 

We may look /irst at the general account of the importa- 
tions of the year ending 30th June last, which Mr Bristow 

| brevity of the 

gives. The total value was 567,406,000 dols, showing a 
reduction of 74,730,000 dols, and about 11 per cent. on those 

of the previous year. Much of this reduction is no doubt due 
to the fall of prices which has affected our own trade returns 
during the current year, but as the account includes a con- 
siderable period before prices fell this cannot be the complete 
explanation. To see how general the decline is we may also 
look at the following details, and compare tie length of the 
list of articles where there is a decline of value with the 

1 list of articles which exhibit an increase : 
The following imports show an increase in value respectively :— 

Coffee, $10,941,570; molasses, $1,046,773 ; salt, $556,127; flax 

eced, $447,229 ; brass and other metals, $475,439 ; medicinal barks, 

$415,436; coal, $410,762; hair, $408,826; raw hemp, $528,994; 
incigo and cochineal, $353,474 ; unmanufactured wvod, $354,810 ; 
articles exported and returned, $1,287,662 ; opium, $561,726; spices, 
$586,642 ; dress goods, $1,714,838. 

Those exhibiting a decrease in importation are principally unmanu- 

. os 9 ex Co 
barley, $2,832,672; 

| factured wool, $12,183,632; manufactures of wool, $4,149,998; raw 

silk, $2,606,613; manufactures of silk, $5,893,253; fine linen, laces, 
and other manufactures of flax, $2,955,636; cotton goods, $7,007,455 ; 
kid gloves, leather, and manufactures of leather, $1,107,528; furs, 

$379,427 ; hides and skins, $1,281,565 ; jute and jute butts, $1,471,727; 
paper stock, $1,058,297 ; paper and paper hangings, $734,872; horse 

hair, $792,675 ; old and scrap iron, $5,148,370; copper ingots, 
$2,347,626; manufactures of copper, $887,836; pig and bar lead, 

| $1,094,246 ; tin plates, $2,000,727 ; watches, $900,531; jewellery and 

precious stones, $876,997; fancy goods and perfumery, $468,986; 
| tobacco, snuff, and cigars, $1,304,002; wines and liquors, $622,000; 

Bb ty 1 

fruit and nuts, $1,392,044 ; sugar, $829,490 ; tea, $3,353,860; Cutiable 
chemicals, $873,711; chemicals, drugs, and dyes, $1,444,919 ; aye 
woods, madder, argols, bleaching powder, and nitrate of soda, $713,083 ; 

| soda ash, $928,448; earthern, stone, and china ware, $1,133,570; 
| common window glass and glass ware, $1,399,341; lumber, $2,694,327 ; 
erude india rubber and gutta percha, $703,821. 

There was a falling off in the importation of iron and steel and their 
| products of $20,366,536 in value upon the following articles :—Rails, 
$8,982,267 ; steel and manufactures of steel, $3,324,513 ; pig iron, 
$3,915,747 ; bar iron, $2,266,170 ; sheet, hoop, and band iron, 
$1,169,308 ; machinery, $410,192; anchors. chains, cables, castings 
and hardware, $308,239. 

There was also a decrease in the importation of live animals of 
$702,381, and of provisions of $849,331 in value. 

The evidence of such figures is unmistakeable. America 
being a country which imports numerous miscellaneous 
articles of consumption, so general a decline can have only 
one meaning—that some great cause to check consumption 
has occurred. Perhaps the evidence would have been still 
more clear if the returns for the three quarters of the year 

| after the panic had been separated, but we must make the 
best of the figures which Mr Bristow gives. 

Second, this general evidence from the importations is con- 
firmed by the special account of the Customs revenue. The 
decline in the yield of Customs is from 188,090,000 dols, or 
37,618,000/ in 1872-3 to 163,104,060 dols, or 32,621,0006/ 

| in 1873-4, or a falling off of 4,997,000/, and about 12 per 
cent. Mr Bristow attributes much of the decline to the gradual 
application of the Act of June 6, 1872, which was followed 
by “a system of extreme pressure for reduction, claimed 
“ through changes of classification of articles,” and advantage 
“sought to be taken of every doubtful construction of all 
“parts of the Act.” Comparing the loss of duty, however, 
with the above list of diminished importations, it is evident 
that there has been a real cause for the diminished Customs 
yield, besides the efforts of importers, through changes of 
classification and otherwise, to obtain a praciical reduction 
of duty. And as regards two lecding articles of general con- 
sumption in America, tea and coffee, we are left no room for 
doubt that this is the case. Mr Bristow laments the abolition 
me, 
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of the duty on these articles, and prints a short table concern- 
ing them, from which we take the following figures :— 
Imports of Corrge and Tra into the Unrrep Srarvss in the Four Fiscal 

Years ended June 30, 1871, to 1874, inclusive. 
Year Ended Coffee. Tea. 

June 30. lbs. lbs. 
eee 817,992,048 — .ccccccee 51,364,919 

SE ailiittetinteniatiabinians said 298,805,946 — ..ccccce. 63,811,003 
| ee DUURMEEEEE  cocnencss 64,815,136 

PEE civinsnnetniaeocbins _ 4, 8. Se 55,811,605 

The falling off in coffee may be due to the rise in price, 
which Mr Bristow, by the way, cites as a proof that the con- 
sumer has derived no benefit from the repeal of the duty (!) but 
this explanation does not apply to tea, where the decline is 
most serious, and amounts, it will be seen, to nearly 15 per 
cent, This is strong prima facie evidence of the loss of con- 
suming power which the Americans have sustained, and it is 
much to be desired, we think, that Mr Bristow should have 
accumulated all the evidence in his power as to whether it is 
mainly stocks in wholesale hands which have been reduced, 
or how far the consumer has actually bought less. In any 
case distress is indicated, because the wholesale merchant 
must be crippled in some way or he would not have imported 
less. 

Third, there is additional evidence of some interest, though 
perhaps not quite so clear, derived from the facts as to the 
internal revenue, In this there is a total decline from 
114,075,000 dols, or (reckoning the doliar at 3s 8d) about 
20,913,000/ in 1872-3, to 102,645,000 dols, or 18,818,000/ 
in 1873-4, which is a decline of 2,095,000/, and about 10 per 
cent. About half of this no doubt arises, as Mr Bristow ex- 
plains, from the diminished collection of back taxes; but the 
special explanations given by Mr Bristow as to the two re- 
maining principal items of spirits and tobacco are less satis- 
factory, and these have declined as follows :— 

Decrease in 
1873. 1874, 

4& £ £ 
Spirits 9,065,000 9,557,000 486,000 
Tobacco.......+ 6,094,000 6,304,000 210,000 

Mr Bristow explains that spirits have declined, because of 
“the small production of brandy in 1874, in consequence of 
“ the partial failure of the fruit crop in 1873 ;” and tobacco, 
chiefly because of (1) “the abolition of the system of bonded 
“‘ warehouses, under Act of June 6, 1872, by which large 
“ quantities of manufactured tobacco were placed on the 
“ market during the fiscal year 1873;” and (2) “the increased 
“ activity given during the early part of the same year to the 
“ movement of plug tobacco by the reduction in the rate of 
“ tax from 32 to 20 cents per pound.” But this treatment of; 
the subject is surely somewhat perfunctory. We may well 
suspect, comparing the facts with the returns as to Customs 
duties and as to tea and coffee above stated, that the special 
causes referred to by Mr Bristow are not the whole explana- 
tion, and as to tobacco at least the facts stated would explain 
a reduction in the year 1873, but not a reduction in the fol- 
lowing year, when comparison is made with a period in which 
the changes reterred to by Mr Bristow should have taken effect. 
The internal revenue returns thus support the impression of a 
general cause at work affecting the American revenue, and 
give additional force to the figures as to Oustoms’ duties 
and importations which are by themselves the most striking. 

To what are we to ascribe the severity of a collapse which 
has diminished the consumption of a leading article of domestic 
use like tea by 15 per cent. in a single year, aad which has 
left its mark upon almost every article of trade? The expla- 
nation can only be that although the panic of last year. was 
provoked and aggravated by the inelasticity of an inconvertible 
paper currency, as we described at the time, yet it had the 
effect, in conjunction with the monetary crisis in Europe, of 
putting an end to a great deal of bad business, and bringing 
what had been done to the test of results—a test which could 
not be passed. We refer especially to the immense construc- 
tion of railways in America, mainly in the Western States, 
during recent years. ‘According to “ Poor’s Manual,” the 
construction of railways between 1865 and 1872 inclusive, 
that is in eight years, amounted to 33,000 miles, or almost 
exactly half the mileage in operation in the latter year, so that 
the system had in fact been doubled in the eight years. We 
fear we did not appreciate the ominous importance of these 

| figures at the time, though our own experience in 1847 
showed only too clearly that an excessive investment of float- 
ing capital in the fixed form even of good railways was apt 

' to produce temporarily serious difficulties. But there is now 

1874. 
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no doubt as to what the enormous railway extension meant. 
Not only was America committed to a task beyond her re- 
sources and credit, but an immense number of the railways 
were either not wanted at all or were in advance of the 

| national wants. As was shown by a table which we 
quoted from the New York Daily Bulletin in June last, 

i| no less than 67 “issues,” chiefly of railway mortgage bonds, 
were then “in default,” involving a capital of about fifty 
millions sterling, while there must have been losses, besides 
| on new constructions, in connection with older lines, which 
| paid the mortgage intezest at the expense of dividends on 
shares. The Americans might almost as well have thrown the 

| money into the sea or dug holes withit ; and though this loss 
has been shared by them with European capitalists who 
| unfortunately hold the some of bonds of the defaulting railways, 
| still the Americans lose a great deal, and there is another 
present loss of which they have the largest share. This is the 
| want of employment for the labour and fixed capital engaged 
‘in the work of railway construction—rail-rolling mills and 

\' the like. The general savings of the capitalist classes have 
| been diminished—an evil affecting all industries—but in addi- 

tion a particular employment of labour and capital has been 
temporarily discredited, and the connected trades are disor- 
ganised. Hence the greatness of the American collapse, 
‘and the singular postponement of the period of 
,covery by which immigration has been almost com- 
pletely checked, New York and the great cities are 
crowded with armies of unemployed labourers, and a stream 
of emigration from America to Europe has set in. 

The failure of the new railways, it should also be under- 
stood, is in part due to the miscalculation which had been made 
of the possible rate of growth of Western agriculture. It is 
plain, from all American accounts of recent years thatthe farmers 
of the West are a poor and suffering class. The Grangers’ 
movement, and the fierceness with which extravagant remedies 
for their grievances were pushed through the local legislatures, 
were all symptomatic of chronic distress, This was partly the 
result of wasteful expenditure and taxation in almost every 
State, and of the preposterous and protectionist taxation of 
the national Government ; but in addition we believe the farm- 
ing industry itself had become less profitable than it was, be- 
cause the market for the surplus which the American farmers 
| produce was permanently over supplied. During the last 
| four years, we have often had occasion to notice, the price of wheat 
‘has not risen in England to the extreme height whichin former 
| times might have been looked for from similar deficiencies in 
the harvests. The foreign surplus was so large as to make up 

| for the English deficiency, however unusual. But satisfactory 
as this is to us, it also meant that the American farmer 
had not the average market for his surplus which he formerly 
had—hbad not the occasional very dear year to enrich him, 
which is necessary to the average profit over a series of years, 
and so was ill-prepared to resist the effects of high and mis- 
chievous taxes, Hence, when the Western railways were built, 
the population not only did not follow them as had been 
calculated, but perhaps did not follow to the extent which it 
might have been reasonable to calculate on, if the agriculture of 
the world had not outgrown the demand for its products. 

America, we need hardly add, is certain to recover in time— 
especially if the present suffering should lead to the abolition 
of some of the worst laws which fetter her industry, It is 
perhaps possible for this good minimum result to ensue, though 
it seems hopeless to look forward to a complete cessation of 
the rash financial experimentalising which has been indulged 
in since the war, and which America, it has been proved, has 
not been able to indulge in with impunity. Still her great 
resources remain, and the population of the world must soon 
grow up to, and exceed, the present limits of the food supply, 
so that an increasing number of the non-paying railways will 
be brought into profitable use, The accumulation of savings 
will also provide a fund for the more necessary new works, 
ingluding works of railway construction and re-construction, 
so that the capital and labour now wholly unemployed will 
gradually come to be used. But such a recovery can only be 
gradual, and we ought not to look for any visibly rapid im- 
provement in America for many months to come, 

re- 
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THE ENGLISH STAGE, 
Tue Lord Chamberiain’s letter to the managers of the 
London theatres has drawn the attention of many persons 

; Who do not habitually interest themselves in what are 

called public amusements to the present condition and out- 
look of the English stage. Matters must have reached a 
very critical state when the Lord Chamberlain is compelled 
openly to proclaim his satisfaction “that a feeling of shame 
“has been aroused in the public mind that the English stage 
“‘ should have reached its present degraded state, by the inde- 
“‘ cent dances and the immodest dresses which now form so 
“‘ prominent a part of the entertainments at some theatres.” 
The “scandal” which was denounced by Lord Sydney, Lord 
Hertford’s predecessor in office, some five years ago, has been 
growing ever since, and has now, according to Lord Hertford, 
“reached a climax.” The Lord Chamberlain asks for the co- 
operation of the theatrical managers in the repression of an 
evil that if unchecked may, after doing infinite social mischief, 
strike a deadly blow at the stage itself. A similar appeal was 
made, however, by Lord Sydney without any satisfactory 
result. The waraing was rot followed up by action, and the 
consequence has been that “immodest dresses and indecent 
“ dances” are now more audaciously exhibited in the London 
theatres than they were in 1869. The present Lord Cham- 
berlain seems determined to act in a more decisive way. 
“ With regard to indecent dances,” he says, “I have already 
“ intimated my determination to put a stop to them, even by 

“ peremptorily closing a theatre, if compelled to do so. It 
“ has been my painful duty in a recent case to refuse the re- 
“ newal of my licence, after the disclosures in a court of law, 

“ and I shall continue to exert the authority entrusted to my 
“ office so as to prevent, as far as possible, breaches of public 
decorum.” It is more difficult to deal with the alleged im- 
modesty of the costumes worn by actresses upon the stage, 
and the regulation of these, he agrees with Lord Sydney, 
must be left to the good sense and prudence of the manage- 
ment, Lord Hertford very justly observes: “I am fully 
“ aware that it is impossible by any act of official authority 
“to prescribe the dimensions of a dress, or to regulate details 
“ of costume, and that attempts to do so would be attended 
“ with ridicule and consequent failure.” But if it be well 
understood by managers that the exhibition of immodest 
dresses may lead to a suspension of their licences, the enforce- 
ment of any precise rules by the Lord Chamberlain becomes 
unnecessary. 

If the new policy of the Lord Chamberlain’s office be carried 
out as energetically as it has been announced, the English 

stage will be very soon purified of the taint which has within 
a few years so dangerously infected it. The disease is of 
recent origin, or rather importation, for the stage in this 
country was certainly pure some twenty years ago, and the 
corruptions that now call for stern measures of cure have been 
gradually introduced from France concurrently with the dis- 
appearance of all high forms of scenic art, and the victory 
of what our French neighbours call spectacle and opera bouffe. 
But if there be no real demand for indecency among the 
play-going classes in England—and we do not believe there is, 
in spite of the talk about the sudden elevationof whole classes 
to comfort and the command of money by those who have not 
been cultivated for the more refined enjoyments of existence—we 
have got to inquire how and why the managers of theatres 
present the offensive commodity to the people. In one way, 
of course, it creates a demand as well as supplies it, but 
managers would hardly go out of their way to produce a dis- 
creditable style of entertainment if they could fill their houses 
by bringing out works of high art, and obtain a respectable 
rate of profit upon the transaction. 

Here, however, we are brought up by the old difficulty. 
A manager of large experience has put it on record that to the 
lessee of a theatre “‘ Shakspeare spells ruin ;” and this, witha 
few remarkable exceptions, is no doubt the fact. A drama 
of a high order of intellectual merit cannot be placed upon 
the stage without enlisting the co-operation of perhaps a 
score of actors and actresses who really deserve the name of 
artists. But this demands a vast outlay of money, and if the 
play goes over the heads of the mass, as many of the Eliza- 
bethan dramas do, and nearly all modern dramas ‘hat are 
written by men of genius, there is a heavy loss. We do not 
see how either of these obstacles to the improvement of the 
stage can be easily overcome; the mass of the people will not 
at once become capable of appreciating the loftiest poetry and 
the most delicate touches of histrionic art, while the cost of 
producing dramas of a superior kind is likely to increase 
rather than to diminish. But is not the difficulty to be 

We turned, if it cannot be altogether got out of the way ? 

{ 
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| think that, at all events, it is expedient to do everything | 
{| which may lead those who manage theatres as pecuniary 
|| speculations to rely upon healthy sources of popular interest 
|| as the surest way of bringing them to discard the habit of 
|| resorting to unhealthy sources. 
|| It may seem a comparatively small thing to mention, but | 
|| we are sure that the great restriction if not complete | 
|| exclusion of politics from the stage has tended to | 
|| widen and deepen the flood of indecency. A_ burlesque 
\}in which the prominent men of the great political | 
|| parties ot the country should be caricatured, would attract, 
: we are satisfied, many more thousands of all classes of people 
than any exhibition of demi-nude ballet-dancers or improper 
dances. The satire might not be very refined or very philo- 
sophical, but it would be harmless, and it would have an 
interest for persons who could not interest themselves in 
“Lear” or “ Philip Van Artevelde.”” We do not insist much 
on the importance of the theatre as a school of political 
thought under such a system, though everything, even popular 
amusements, that makes the masses take an interest in politics 

may be said to be a good thing. We only wish to lay stress 
on the fact that in politics there is a source of interest, almost 
unworked in recent times, untainted—certainly not tainted 
of necessity—with any immoral or indecent suggestions, 
within the reach almost of the least cultivated intelligences, 
and quite sufficient to satisfy them. The evils, if any there 
be, of thus using political satire as a fund of dramatic enter- 
tainment cannot be very considerable, and the notion that any 
serious disorders would result irom the exacerbation of party spirit 

| | 
| 

is too far-fetched for serious discussion, We have very little | 
reason indeed to complain that party spirit runs too high 
among the masses of our people, and even in France, where 
politics are transfused with passion, and where party divisions 

mean implacable feuds, such plays as “‘Rabagas” have had a 
great vogue, without so far, as we are aware, any injury re- 
sulting to any individual or any institution. Apart from the 
possible risk of disorder, there can be no pretence that a 
caricature representive of Mr Disraeli or Mr Gladstone upon the | 

| stage of Covent Garden theatre would do more harm than 
the pointed satire levelled at these statesmen every week in 

| Punch. Yet when the thing was attempted some time ago 
at one of the lesser theatres, it was greatly interfered with by 
the Lord Chamberlain’s ukase, and in a quiet way the 

|| repetition of a similar attempt seems to be forbidden. 
We do not contend, of course, that the admission of 

| 

| 

| 
politics as a subject for dramatic handling would | 
at once put a stop to the popularity of loose | 
dances and scanty costumes with a certain class both of ' 
managers and theatre-goers; but we do say that the ex- 
clusion of this, as well as of any other source of healthy and 
natural interest, contributes to turn the energies of the English | 
stage into corrupt channels. | 
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BUSINESS NOTES. 

Tue Ecropean ARpitRatTion aND THE DEatu or Lorp 
Romitty.—-The unfortunate creditors and policy-holders of 
the European Assurance Company are threatened with a fresh 
misfortune by the death of Lord Romilly, who succeeded Lord 
Westbury as arbitrator. The arbitration, instead of beinga quick 

|| and sure method of winding-up the company, bas involved all 
|| concerned in it in great complications. First, Lord Westbury 
|| introduced confusion by refusing to abide by the principle of 

Lord Cairns’s decisions on the subject of “ novation” in the 
previous Albert arbitration. We are inclined to think that 

|; Lord Westbury in theory was right and Lord Cairns in error ; 
but it certainly would have been desirable if Lord Westbury 

{| had followed precedent, and not bewildered policy-holders in 
amalgamated companies by unsettling what an earlier arbi- 
| trator of equal authority had laid down. But Lord Westbury 
| died; and then, we think, Lord Romilly, who succeeded him, 
| committed a fresh error in re-opening the decisions and in not 
adhering throughout the arbitration to Lord Westbury’s 
principle. The main object of the arbitration was to have a 
settlement of some kind, and as much harm is done to all the 
suitors by the delay and confusion as could have been done to 
some of taem by an erroneous and inequitable judgment in 
regard to novation. Lord Romilly’s fresh unsettlement 
was, therefore, most unfortunate, and now the question is 
| raised by his death—whether there is to be a new reconsidera- 

tion of the subject. The necessary delay in any case is 
unfortunate, but it might be submitted to as the inevitable risk 
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of every suitor involved in such affairs as those of the Euro- 
pean, which require to be handled by a single Judge in order 
to ob'ain a settlement within a reasonable time. But if in | 
addition to the necessary delay fresh delays and uncalled for | 
confusion are to be introduced by each succeeding arbitrator | 
refusing to adhere to the principles of his predecessor, the | 
resulting effect will ba a gross injury inflicted on all con-| 
cerned, The very effort made to remedy the imperfection of | 
of our system of legal administration, which makes it incom- | 
petent for such tasks as winding-up a company like the | 
European, will have been pernicious to those whom the law 
intended to benefit. It would have been wiser from the first, 
we think, to amend that system, instead of substituting a’ 

| wholly new Court which has not the authority of other legal 
| tribunals, and where the Judges are bound by no traditions | 

| 

| 

or rules in obeying or disregarding the judgments of their | 
predecessors. | 

fa eae ee eee | 
Tae New York Banks anp THE Specte SuprPry.— | 

Attention has this week been directed to the circumstance | 
that by the last return of the New York Associated Banks | 
their reserve has once more got down to a rather low point. | 
On the average last week they held 13,610,000 dols in specie 
and 47,930,000 dols in legal tenders, against 240,430,000 dols | 
of liabilities to the public—a proportion of only 25°60 per | 
cent., or only a fraction above what the law, before its altera- | 

tion last Session, required them to hold. But for the slack- 
ness of business, indeed, we should be inclined to say that a 

| period of stringency similar to what preceded the panic of | 
| last year is at hand. In the week ending August 16, 1873, | 

almost the same amount of legal tenders as they did last || 
week, viz., 47,540,000 dols, but the specie part of the reserve || 
was more than double, being 27,644,000 dols. Thus they | 
were much stronger a month before the panic than they are | 
now. Even if we take as late a date as the week before the 
panic, the aggregate reserve was about as much as it now is, | 
against nearly the same liabilities, as the following com- 
parison shows :— | 

Dec. 19, 1874. Sept. 13, 1873. 
$ 

Reserve—Specie ......seceeseee 13,610,000 ...... 20,442,000 | 
EL OEMND sississcissecncise 47,930,000 ...... 36,717,000 

— — 
TORRE -ectsneosevanssaicn 61,540,000 ...... 57,159,000 

ERROR civ vcs ceinasssiiccxesnes 240,430,000 ...... 234,701,000 | 
Both the reserve and liabilities are somewhat more now, but | 
the resemblance is nevertheless a very close one. The con- | 
stituents of the reserve are, however, different, and in a way | 
favourable to the New York banks, as far as internal trade is | 
concerned ; for the legal tenders, which are the effective part | 
of the reserve, as we fully explained last year, show a large | 
increase, and it is the specie, which of course cannot be used | 
for paying theordinary debts of the bank, which bas diminished, | 
But, viewed internationally, this change is most significant. || 
The stock of specie in the New York banks is not ouly much || 
lower than it was just before the panic, but it is near or under 

i 
1 the minimum which New York appears to require for the | 

ordinary business of paying Customs duties, and the other 
partial uses for which gold is still required alongside of in- 
convertible paper in America. The gold in the Treasury being | 
also about the minimum sum of 82,000,000 dols, or sixteen 

nillions sterling, it is quite clear we cannot draw much more 
gold from New York until a new supply has been accumulated | 
from the mines. When the shipments of gold from New York 
commenced some weeks ago, we pointed out that there was 
little to come, and the figures now show that we have nearly 
exhausted what surplus there was for us, 

Tue Last American Currency Law In Practice.— 
The point that the New York Banks, as above noticed, have 
now barely the minimum reserve of 25 per cent., which they 
were required to hold previous to the currency legislation of 
last Session, is also a most interesting one. The principal 
change made by that legislation was that the banks were no 
longer required to hold 25 per cent. against their circulation, 
but only against their deposits, and, on the above figures, the 
circulation being 24,730,000 dols, this means that the change 
in the law bas reduced the legal minimum required to be held 
by about 6,000,000 dols. The apparent slight exce-s of |; 
14 million dols over the 25 per cent. proportion, shown in 
the above figures, is thus converted into a material excess over | 

TS ED 

the actual legal minimum required. The legal excess 
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is even greater than this, because the banks have to deposit 
with the Government in legal tenders a sum equal to 5 per 
cent. of their circulation, and they are allowed to count this— 
say, in the present case, 1,200,000 dols more—as part of 
their reserve. The effect of the Act as regards New York 
has therefore been to lower the legal standard, and the banks 
have apparently taken advantage of the change. 
currency legislation of last session was passed, the object 
intended was an increase of the circulation ; but, as we showed 
at the time, the effect in this direction, injurious or other- 

whether the indirect effect from the application of the law to 
the New York banks, by which the reserve of the American 
banking system is kept, will not be rather serious. The 
tendency of any law fixing a limit for a banking reserve is to 
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entirely ruin them, all for the sake of what is, after all, only a 
minor convenience. But the best proof that great frauds and 
losses are not inevitable under the system isthe actual experience 
of “the City,” where the dishonour of a cheque which has been 
accepted in exchange for securities or property of value is the 
rarest possible occurrence. Perhaps it would simplify the 
introduction of the new system if it was quite understood 
in Liverpool that the practice would never be compulsory, and 
that in the most doubtful cases the liberty now actually | 
existing on the London Stock Exchange to give notice that 

from ‘‘ all sorts of people.” It might be necessary for them 
to be a little more careful as to some of the people whom 

make banks in ordinary times be content with only a small | they dealt with, so as to avoid the necessity of giving invidious 
margin above that limit, and this reduction of the standard | notices, but we do not know that much harm would be done | 

to trade if those were altogether excluded who could not be | 
trusted not to issue cheques if there were no effects to meet | 

= could only be small. It remains to be seen, however, 

in the case of the New York banks, which were shown by 
| last year’s experience to have none too large a reserve for a 
panic even when the minimum was 25 per cent., will assuredly 
be most pernicious. 

Securep Foreign Loans.—The subject of special securi- 
ties for foreign loans has again engaged attention this week 
on two different grounds, First, the Bolivian Government, 
which was involved in the device of locking up a part of the 
money it received in the hands of trustees so as to ensure the 
completion of a particular public work, has at length been 
obliged to announce a partial default in the payment of the 
next drawivg, although there is 600,000/ in the hands of 
trustees which it has never had the use of—the work having 
proved abortive—but which it cannot now get at without a 
tedious litigation in Chancery. The result only gives point 
to our comments last week on the absurdity of the situation 
which has been brought about by the device adopted to give 
bondholders additional security. And next, there has been a 
| keen discussion on the alleged failure of the Peruvian Govern- 
ment to keep faith with the bondholders in selling the guano 
| pledged to them. A sort of alarm has been raised because it 
| is thought the Peruvian Government may be selling or 
pledging its guano behind the backs of the bondholders, and 
it gives no detailed accounts of its relations with the con- 
tractors to whom it sells the guano. As the bonds give the 
bondholders no right to interfere the alarm comes to nothing, 

‘no default in the Peruvian payments haviug yet occurred, 
| but the imperfection of the pledge to the bondholders has, 
‘nevertheless, been exposed. Although the guano is pledged 
to them, they have still to trust the Peruvian Government in 
the arrangements it makes to sell it, and they could not 
prevent a sale or mortgage behind their backs if the Peruvian 
Government was in straits. They are thus dependent in the 

last resort on the solvency of Peru, just as much as if no 
| guano had been pledged to them; but the position would 
| have been freer from ambiguities if this had been openly 
understood from the first, and they had simply lent to Peru 
on its general credit and resources. 

Payments By Cuegve IN Liverroon.—The Manchester 
Examiner states that the expediency of introducing the practice 

| of paying by cheques is still under the consideration of the 
= cotton brokers, at the instigation of the Chamber of 

the brokers “considerable objection,” we are told, “was raised 
“ce 

“ce of the additional responsibility which it is supposed brokers 
would incur by receiving cheques from all sorts of people, 
and being obliged to pay such cheques into their bank and 
issuing their own cheque in payment for the goods.’ And 

it was suggested that the brokers’ commissions should be 
raised in order to compensate them for the additional risk the 
practice would involve. It might almost be inferred from 
this discussion that the good credit which is a quad non 
of any general practice of paying by cheques hardly yet exists 
in the Liverpoul cotton trade. Asin most foreign countries, 

“ 

“ce 

“ce 

Silic 

which are the mere acceptances of the signers—are taken in 
London in exchange for valuable property, strikes people with 
surprise. 
there are not many frauds. 

in such circumstances are theoretically exposed to a kind of 

loss which would sweep away the profits of years, or perbaps 

ee 

Commerce and other mercantile bodies, At the last meeting of | 

against the introduction of the new system in consequence | 

so in Liverpool, the facility with which cheques—bits of paper | 

They cannot understand how it is done, or how | 
The facility is sometimes, we | 

confess, not defensible by any logic; the receivers of cheques ) 

CxaevitoR. 
' Cash in hand and in branch f e f © f ¢c 

DADKS .cocccccccccccccsccsessoece 1,8330,962,773 63... 1,325,757,512 89 ... 769,962,419 12 | 
Commercial bills over-due... 111,557 87 4. 247,579 33 see 714,449 83 

| Commercial bills discounted, 
NOL VEL LUO... .ccrercereeceeree 859,679,843 6 ... $45,060,825 62 .. 530,781,347 4 

Bonds of the City of Paris... 30,300,000 0 $0,300,000 @ .. 20,794,000 0 

Treasury Doud8........0-0000-+00 827,062,500 QO . 827,062,500 @ .1,027,562,500 0 
Treasury Londs (Treaty of 
— > eee 128,000,000 0 

Commercial bills, brancn 
DAMKS ..ccccccccccccscee esccecce $29,282,862 0 . 337,807,790 O ... 604,150,927 0 

Advances om deposits of 
UE \ scan coapetinctente 17,447,300 0 16,872,900 0 4,538,300 0 

| Do in branch banks...... 6,720,950 @ 6414450 0 oes 2,606,300 0 
| Do in Freach puble 

SCCUFILICS.....0..+c00seeee8 27,642,400 0. 27,328,000 0 , 25,900,400 0 
| Do by oranch banks...... 19,315,410 0 . 19,376,510 0 . 15,521,500 0 
| Do on railway shares 
i and cebentures......... 16,957,706 0 we 17,063,200 0 ww. 49,053,100 0 
' Do by branch banks..... 14,96v,940 0 we 14,813,000 0 ... 16,729,650 9 

SS 

them. 

Betatan Goip Corvace.—The following statement of the | 
gold coinage in Belgium from tke Ist January to the end of 
November of the present year, will give some notion of the 
extent cf one of the smaller demands for gold which have | 
weakened our own market during the year. The total amount 
coined has been 2,378,000/, and the raw material consisted of 
the following items :-— 

£ 
Russian Imperials........ Scescceveccsosesescccoescocs 1,009,000 
BO 5 isd eudasuwoenads isienikoahanania dlataicbaadtabe deca 633,000 
Pitnetiot THe, Gs so isciiiccccdecentecineckereess 122,000 
Now German gold pieces ...........cccsscccsccccsce 166,000 
SOMME CONE POCO we datisscesiscessvnvimnnciowsed 355,000 
CURA SE DOONEY. cencdasstiasendensrindsniaaterincne a 93,000 

RUN print ndnduduantensassiccusatinctaatens 2,378,000 
A demand of this kind, small as it is, can hardly be called a 
trifle in the present state of the gold supply, and it would be 
interesting if it could be ascertained what further demands 
there are likely to be for Belgium, 

Joretqn Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, December 24. 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as | 
follow :— 

Desror. 
Dec. 24, 1874. Dec. 17, 1874. Dec. 26, 1873. | 

f 6 f & f e 

Capital ef the bamk .......000. 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
ProGts in additiom to capital 

(Art. 8, Law of June 9, '57) 
Reserve of the bauk and its 

8,002,299 S9 a 8,002,030 79 w+ 7,909,527 73 

G Ploramches ........ccccccccecreseee 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Keserve of landed property.. 4,000,000 0 a 4,000,000 0 .. 4,000,000 0 
Special reserve ........+.ccesseee 24,364,209 97 ... 24364200 97 ... 24,364,209 97 | 
Netes in circulation ooe3,542,354,275 O oe 2,807,689,625 0 
Bank notes te erder, receipts 

payable at sight..........0.08 9,038,385 TO ss. 9,044,898 28 ae 8,739,201 32 
Treasury accoumt current 

CEOGILOT ceccccccececcocccccsceee 162,140,755 99 ... 153,988,714 06 ... 147,132,787 82 
Current accounts, Pari 37,479,705 51 + 228,256,670 61 - 156,064,720 71 

Do braach banks. 23,323,807 O ... 27,193,141 0 .. 22,568,858 @ 
Dividends payable ......-.00 1,613,258 0 1,562,959 @ ... 1,376,717 0 
Interests on securiiies trans- 

ferred or deposited .......0. 
Discounts and sundry inte- 

2,528,818 13... 2,794,921 26 2,361,489 7 

POSES ..ccrccccocccocccoscecesoosces 22,016,887 09 ... 21,176,483 40 ... 40,280,173 89 
Recisceunted the last six 

MONTHS cccccccceccceccocococces 4,363,645 31 4,363,645 31... 4,778,387 58 
Bills not disposable ..........006 1,905,563 91 1,902,828 16 ow. 3,573,983 81 
Reserve for eventua. losses 

on prolonged bills . 
Sundries 

6.626,299 65 
14,183,036 51 

eee 3,254,419,362 13 

8,136,299 65 
11,036,737 40 

eos 3,435,509, 474 

6,626,299 65 ... 
14,123,798 65 ae eeeereeneeenweess 

seeeceseeesss 3,200,909,110 94 Total ....oreee 9 

notes would be required in payment could always be made | 
| use of. To give such a notice is invidious, but it prevents | 
| the objection that brokers would be obliged to take cheques | 

| 
| 

a i ————— Se 
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f e f ¢e 
Do on Crédit Foncier 
DONS ..ccccccccsersesseees 

Do brarches 
Do to the State (Con- 

vention. June 10, 1857) 
Government stock reserve... 

1,108,000 0 1,111,300 0 oss 
536,400 0 oss 

0 

642,500 0 ave 
22,658,400 0 

525,800 0 oeneree - 

60,090,000 
12,980,750 14 see 

60,009,000 0 ... 
12,980,750 14 ss. 

60,000,000 @ 
12,980,750 14 

Rentes Immotbilisées (Law 
of Jume 9, 1857) 

Hotel and furniture of the 
berk and landed pro- 
perry branches .....0...++. oo 

100,000,900 0 .. 100,000,000 0 .. 100,000,000 0 seeee os ceeee 

6,871,336 0 6,963,915 0 so 7,696,876 G 
| Expenses of management ... 5,185,099 31 4,670,794 49... 5,367,040 8 
Employ ef the Special 

PRRRREO cpcvennescasessees-cacee 24,364,209 97 ... 24,364,209 97 ... ese 
S ERNIE ES ccccccsessccccccess en 8,516,465 14 9,430,910 47 ... 23,942,614 47 

| Total ccoccccccccccccccesccce - 3,266,369,110 94 ... $,254,419,862 13 ...8,435,509,474 9 

The above return, compared with that of the preceding week, 
exhibits the following changes :— 

INCREAS. francs. 
Treasury Account ..........20.0008 ielcaveiniabanen 8,152,044 
Private Goposits .............000 pis Soeesaecenenss - 6,353,791 
Cash ..... eipkebnyputeendpnubiedenastanihesieeswuekl bese 5,205,261 

| PI Nitin kb cckniucuncnsmecintnns -gunrtioasiivens - 6,094,090 
DECREASE francs. 

RAINED = sccccenscncecdeacnite nents aeranee 
The discounts in Paris have increased by 145 millions, but 

there is a diminution of 8} millions in the branches. The specie 
| reserve has an augmentation of 5 millions, and now exceeds by 

| Bank of France, which was in June, 1870, when it reached 
| 1,319 millions. The Bank year closed to-day, and the Council 
| will fix its dividend for the second half of the year on Satur- 
day. The profits for the six months amount to only 22 mil- 
lions, against 44} millions in the same period of last year. This 
will permit a dividend of about 120f for the second half, making, 
with 160f in first six months, 280f. forthe year. In 1873 35vf 
was paid, and a large sum was added to the reserve. 

The ease in the discount market continues, and trade bills 
| find ready purchasers at 34 per cent.. The competition for 
bills being active, many houses find it more profitable to pur- 
chase long paper on London at 25f 24c, less 6 per cent. Bills 
at sight are worth 25f 19c, and short paper 25f l6c. Paper on 
the other continental places is firm at last week’s rates. The 
monthly balance sheets of the chief financial companies to the 
end of November generaily exhibit a diminution in their dis- 

| count business, and an increase in the account of loans for 
carrying over Bourse operations, and which explains the unex- 

| pected facility of the last monthly settlement. 
The Bourse has been quiet during the week, but the prices 

of Rente have been well maintained; the market opened to- 
| day very firm, and the Fives reached 99f 60c, but a reaction 
set in and the last rate was 99f 424c, and after the close this 
stock was offered five centimes lower. Turkish Fives also, 
after reaching 45f 30c on Tuesday, closed to-day at 45f, and 
were afterwards sold on the free market at 44£ 823c. Ottoman 
bonds are better, those ef 1873 gaining 3 francs at 261, 
after touching 263. Italian Rente is buoyant, and is to-day at 

| the highest rate of the week. Egyptian bonds of 1870 have 
gained 5f at 392f 50c, and those of 1873, 75 centimes at 

| 375f 50c. Paris gas shares have improved 26f in anticipation 
of a larger dividend. The receipts on the six great railway 
companies in the 48th week show a diminution of 267,000f on 
the same week of last year; prices of the shares have not, 

| however, been affected. Ottoman bank shares have lost 
7f 50c at 6S0f; Franco-Hollandaise bank shares have gained 

|}2f 50c at 527f 50c; Transatlantic shares have recovered 
| 10 franes at 216f 25c on the verdict in London reducing the 
| amount of salvage to be paid to the finders of the Amerique. 
Suez Canal shares are still rising, and have gained 10f in the 
week, Subjoined are to-day’s prices for the account :— 

| 

| Dec. 17. Dec. 24. 
f c¢ f e 

Nt. <baiictbliahisnienencue siatibiebs Gl 57} ...... 61 624 
Fives .....00 pvvepaarcsccescose peccese «| O SRD ccsses | OD ARS 
forgan Loan (cash)............0++ 517 50 ...00. ©8522 50 
ROOM icocsnscoansadn penneanneaniid » €8 50 ..... 68°80 
Ottoman Fives .............+0 =e a ae ee 
SRE RI eke sancmnteuidnniie - 276 50 om aco 8 

Russia, 1870 ....000.-200 seseceens oo «= A0BD none 1024 
Spanish Exterior .......... ouseneee 1B FR, av. cee 184 
United States 6 per cent......... 103% ...... lUBs 
Peruvian ........ ee 70 — 70 
DIE. cntupbwinncansnescersiosers | BL. BO cies R080 
Bank oi France (cash)............ 3895 0 ...... 3092 50 
Comptoir d’Escempte ............ 550 0 ...... 555 0 
Credit Fencier ...... oe 852 50 ...... 855 0 
Credit Mobilier ..... 
Sociéte Générale .. 

» S68 75 .... BS 
.. 535 0 

1153 75 wees 
eeeeeee 

Banque de Paris et des P. B....... vw 

perms Se ere fe 
Northern Railway............ wee eee 0 wae oO 

OS Et eee: et ee 
SIN iptbuchvichasedvonssstuce dinawea ae © wm Bee <9 

ei BIS BO ccoses 512 50 

Paris-Mediterranean ............ 880 0 880 0 
a I -aeecen 655 O 

South Austrian Lombard........ 287 50 ...... 286 25 

ft Ere =—6l eee 

| 10 millions the largest amount ever previously attained by the | ane a ~_ 
, E y : | consolidation was made of all the debts, annuities, anticipa- 
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Do disposavle......ccsceese 67,350,613 82 ... 67,350,613 82 ... 67,021,500 11 

| or the conclusions at which he arrives. 

"Dec. 26, 1874. 
The French reviews are unusually rich in articles on 

economic subjects. The Correspondant contains a review of the 
public expenditure of France at different periods of her his. 
tory, by M. Legoyt. The Journal des Economistes publishes an 
interesting paper by M. Wolowski, on the Economic Results 
of the Payment of the War Indemnity, both from a German 
and a French point of view. This article has already been 
largely reproduced in the English press, but, probably from 
the hazard of the extracts made, the criticisms they have 
invited have hardly done justice to the intentions of the author 

M. Wolowski is too 
careful an economist to indulge in the optimist illusions with 
which he has been charged, or to encourage erroneous im- 
pressions among his countrymen. Indeed, at the very outset 
of his paper, he takes care to remind them that the debt is 
only transformed, and not extinguished; that there would be 
a great danger in not bearing in mind that although the 
money is paid the country will for a long time hence bear the 
burden, and that France has only issued from her embarrass- 

_ments by an extraordimary concourse of favourable circum- 
stances which could not be again counted on. 

The Revue des Deux Mondes also gives an excellent paper by 
M. Paul Leroy Beaulieu on the Public Debt of France, its origin 
and growth. He shows that the creation of the Great Book of 
the public debt only dates from the year 1793, when a general 

| tions, &c., then existing, and which were converted into a 

ee eS 

| cents. was raised the next year at 98}. 

perpetual five per cent. rente, entailing an annual charge of 
174 millions of francs. The dividends were, however, rarely 
paid, excepting in assignats or paper of a fictitious value, and 
six years later the Government was forced to compound with 
itscreditors. The debt had become reduced by certain annula- 
tions or confiscations of property of the emigrés to 120 millions 
of rente, which was reduced by a fresh conversion to 40 mil- 
lions, the public being reimbursed the remaining two-thirds 
in bonds exchangeable for the confiscated lands of the church 
and the nobles. Thus at the commencement of the Consulate 
the annual charge of the national debt of France was ouly about 
1,600,000 pounds sterling, or less than one-tenth of that of | 
England at that time, and one-third of the interest of the | 
debt in Holland. The extension of the debt made but little 
progress under Napoleon L., and from 1800 to 1814, a period of 
fourteen years of almost continuous war, the annual charge 
had only increased from 40 millions to 63 millions, and of the 
23 millions added to the yearly charge, 10 millions represented 
Rente created to repay debts left by the Government of the 
Directory to its successor. In reality the debt was only in- 
creased by the Consulate and the Empire by seven millions of | 
Rente, or 140 millions of capital. It would be curious to 
know, if a calculation were possible, what sum was furnished | 
by Europe to France during those fourteen years of war in 
the form of requisitions, plunder, contributions, &c. The | 
Restoration increased the annual charge of the debt between 
1814and 1830 from 63 millions to 165 millions, but that period had 
to bear the penalty of the doings of the former Governments, 
and the loans issued by it were required to pay the war indemnity | 
of 700 millions, the indemnity of 1,000 millicns paid to the 
emigres for their confiscated property, and the burden of the 
occupation of a foreign army of 150,000 men. The Rente 
created under the Restoration in reality amounted to 165 
millions, but during all that period a regular system of amorti- 
sation was maiatained, and 54 millions of Rente were re- 
deemed; at the same time a saving of 6 millions was obtained 
by a conversion of the debt in 1825, and 33 millions of Rente 
having reverted to the State were annulled. The excellent 
administration of the Ministers of Finance, Baron Louis, 
Corvetto, and de Villete, had in the meantime so improved | 
the credit of the country that from 74 to 94 per cent., the cost 
of the loans from 1815 to 1818, a loan of 80 millions in four | 
per cent. Rente was obtained in 1830 from the house of 
Rothschild at 1024. This is the only instance in the financial 
history of France of a loan being raised above par. Only a 
year later, however, the Government of Louis Philippe requiring | 
to borrow a sum of 120 millions, this loan was issued in five per | 
cent. Rente at 84. The revolution of 1830 had thus depreciated 
tbe public funds to the price at’which they stood after the 
revolution of 1870 and the Commune, and with the perspec- 
tive of the payment of the indemnity of five milliards. ith 
the re-establishment of order a loan of 150 millions in five per 

At the close of the 
Government ef Louis Philippe the annual charge had in- 
creased to 177 millions; 38 millions of new Rente had been 
created, but as 26 millions had been redeemed, the addition 
under this reign was only 12 millions, The three years of 
the Republic added 53 millions to the annual burden, which 
in 1852 amounted to 231 millions, or about one-third of the 
annual charge in England at that period. Under the Empire 
the loans succeeded each other in rapid succession, and 
before the outbreak of the war the annual charge, 
from 231 millions in 1552, had increased to 358 millions, 
the share of the Government of Napoleon IIL. being 127 
millions. It is, however, an error to suppose that the burden 

| 
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Dee. 26, 1874.) 
of taxation was increased during this reign; the new indirect 
taxes established between 1848 and 1£65 amounted to 328 
millions, but the redyctions were 337 millions, a decrease of 
12 millions, in addition to the suppression of the addition of 
17 centimes per franc formerly made in the foncier tax. The 
policy of the Empire consisted in raising loans, the interest 
of which was to be met by the increase in the yield of the old 
taxes, and the prosperity cf the country was such that the 
system could be continued for eighteen years without disaster. 
At present, in 1874, the consolidated debt in 3, 4, 44, and 5 
~ cent. Rente amounts to 748,303,653f of annual interest, 
ut this increase of 390 millions does not represent the whole 

of the charge of the public debt; to that sum has to be added 
9 millions for interest on the debt to the Bank of France; 2 
millions for the thirty years’ bords of 1862; 17} millions for 
the Morgan loan; 203 millions for the annuity to the Eastern 
Railway for the lines in the annexed provinces; 22} millions 
for guaranteed interests to the railway companies ; 36} mil- 
lions for interests on the floating debt; and 107 millions for 
pensions—making, with some minor items, 227} millions, or, 
with the consolidated debt of 748 millions, a total sum of 
1,026 millicns of frances in yearly interest, equal to about 30 
francs per head of the population. This paper also contains 
some interesting details of the fundholders in France, who 
already in 1869 were 1,254,000 in number, and of the results 
of the subscription for some of the chief loans; but I have 
only space to mention, as one of the most remarkable issues, 
that of 1868 for 450 millions, when the offers amounted to 
more than 15 milliards, or 34 times the sum demanded. The 
loan of 1872 was 13 times covered, but then the amount re- 
quired was over three milliards. Those brilliant results were 
not, however, unknown at former periods, as in 1818 a loan of 
292 millions, nominai, was subscribed for eleven times over, 
and the funds rose 20 per cent. in a short time; but this suc- 
cess was not of long duration, for a large number of the sub- 
scribers had taken on themselves engagements beyond their 
means, and the fall was as rapid as the rise had been. 

The French customs have issued the following return of the 
foreign trade of France during the first eleven months of the 
year, compared with the same period of 1873 :-— 

Larports. 
1874, 1873. 

francs. franes. 
Articles of f00d,....cccccccsccssscssoses 866,418,000 ..... - 800,300,000 
Raw materials ........... ein iageneds eos 2,085,674,000_.....6 1,979,835,000 
Manufactures ............ « cuteknsees 351,378,000 ...... 314,898,000 

Other articles........ secu pebeeeasees eo 142,471,000 ....... 114,826,000 

3,445,936,000 ...... 3,239,859,000 
Exports. 

Manufactures ........0.0cceeeeeeeeee 2,001,835,000 ...... 2,079,812,000 
Articles of food and raw materials 1,320,098,000 ...... 1,348,975,000 
RUMP ONONOBS  cncusctesse asd -iscanes - 185,434,000 ...... 176,615,000 

2,507,367,000 ...... 3,605,402,000 

The month of November taken alone shows imports to the 
The 

2 gregate trade in the month, or 634 millions, is a decrease of 
'63 millions on the month of October, of which 24 millions in 

|| the imports and 39 in the exports. 
The movement of the precious metals during the same 

period of eleven months was as under :— 
Imports. 
francs. 

87,138,450 

| sanouns of 297 millions, and exports of 337 millions. 

Exports. 
francs. 
2,915,500 

77,462,400 
23,447,820 
47,837,400 

Gold Ballicom ..ccccscsscocssese 
Gold coin 341,376,000. 

$1,842,332 

332,500,480 

COP eee eee eeeeee 

Silver bullion Petre eee eeene - 

Silver coin ....... 

—— 151,663,120 
The month of November being taken alone, the imports of 

gold bullion amounted to 354 millions; gold coin, 204 
millions; silver bullion, 43 millions; and silver coin, 2 
millions. The declared imports of gold from England were 
unusually large: they were in bullion, 16,319,440f in the 
month of November alone, and 21,009,450f in the eleven 
| months; coin, 8,897,400f in November, and 144,375,040f in 
the eleven months. From Germany, gold coin amounting to 
1,702,970£ was received in November, and 17,702,680f in the 
eleven months; silver coin, 1,109,060f, and 193,154,680f. It 
| will be temarked that the imports of gold bullion from 

| 
| 

{ 
' 

| 842,857,262 

, England were nearly four times as great in November alone, 
| as in the previous ten months of the year. 

The special return of the foreign trade in breadstuffs shows 
still a large excess of imports over exports. Since the Ist 
August, which date is tuken as dividing the old er yp from the 
new, down to the end of November, the imports were 156,340 
tons of wheat, and 8,180 of flour; and the exports 51,272 of 
wheat, and 31,791 of flour. 
| The Bank of Algeria has held its annual meeting, in which 
|@ report was read showing that the discounts in the year end- 
ing the 3lst October amounted to 230 millions of francs, or an 

| crease of 12 millions on the previous year. The circulation 
\| of notes of the bank, which was 47 millions of francs on the 

_ 
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3lst October, 1873, had decreased to 384 millions by the ex- | 
tension given to the payments in specie. The profits amounted | 
to 2,090,325f, permitting a dividend of 80f, equal to 16 per 
cent. on the shares issued at 500f, and 12} per cent. on those 
placed at an average rate of 650f; 118,000f was added to the 
reserve, which now amounts to 61 per cent. of the realised 
capital of 10 millions. The Bank is about to apply to the | 
Government for a prolengation of its charter, which expires in 
six years, and for permission to increase its capital, in order | 
to open two new branches. 

} 
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An action against the liquidators of the insolvent Swiss 

Credit Foncier has just been heard before the Paris Tribunal | 
of Commerce under these circumstances. The plaintiff, M. | 
Anguetil, was a holder of bonds, and claimed to be placed on | 
the list of creditors for their nominal value, with a supple- | 
ment for his prospective chance of gaining a prize in the | 
periodical drawings. The company is one of those of which 
the doings has formed one of the financial scandals of the year. | 
By its statutes it was authorised to issue mortgage bonds |; 
guaranteed by hypothec on the land or houses of borrowers, || 
and of which the total amount should never exceed that of the | 
luans they represented. That rule was so little observed that | | 
the company being soon in difficulties created bonds for an || 
unlimited amount, selling them for anything they would bring, | 
the price of those of 500f descending from 47Uf to 15f only. | 
The liquidators resisted the claim on the ground that pur- | 
chasers of them at the lowest prices could not have supposed | 
that the 500f the titles were supposed to represent had } 
really been paid on them, or that the titles would produce 25f | 
a year, and be redeemed at 500f. The Court decided that the | 
bondholders should be admitted to furnish proofs of the price 
they had paid for the bonds, and should be placed on the list | 
of creditors for that sum; and that where proofs were not fur- 
nished the value of the bonds as liabilities should be taken at || 
the last price quoted before the arrest of the director, M || 
Fornerod. In either case the price to be increased by 20 per || 
cent. for damages and the chance of a premium on reimburse- || 
ment. The latter prices per bond of 500f, nominal, were 37f |! 
25 for the Three per Cents., and 66f 75c for those of the Five 
per Cent. 

The Minister of Public Works attended a few days back | 
before the railway committee in the Assembly, to give ex- || 
planations relative to the application of the great companies || 
for authorisation to increase some of their accessory charges. || 
The demand is strongly opposed by many of the members, | 
and the committee asked the Minister not to come to any 
decision until further information had been furnished. 

The negotiations between the Ottoman Government and || 
the Syndicate of financial houses for placing the unsold bonds 
of 1873, have receded a step this week by the withdrawal of } 
the Credit Mobilier. The prospect has not, however, been 
abandoned, and an arrangement may yet be concluded, but 
this is an additional obstacle to be overcome. 

| The Franco-Italian Bank has obtained a concession for a | 
network of 24 miles of tramways at Marseilles. This is the 
most important undertaking of the kind yet created in || 
France. 

The following are the latest quotations of the produce | 
markets at Havre per 50 kilos (1 cwt), duty paid :-— 
Corrox.—The Syndicate of brokers, in revising the price current at | 

the end of last week, reduced by one franc the United States and |} 
South American sorts, and from one to three f:anes most of the Indian, || 
The present rates of the current sorts are :—New Orleans low middling, |} 
96f; good ordinary, 90f; Georgia, same sorts, 90f and 87f; Pernam- 
buco, fair, 91f; Soroeaba, 99f; Oomrawuttee gooil fair, 65f; linne- {| 
velly, 67{; Bengal, 50f. Sales last week, 4,682 bales; importations, | 
510 bales. Stock, 110,480 bales, of. which 28,660 from the United | 
States, against 83,990 and 20,220 at the same date last year. | 

{ 
CorreE (in bond).—Hayti, 104f; Rio, 93f to 97£; Bahia, 108f 50c; 

Gonaives, 107f. Sales last week, 11,828 bags; importations, 26,135. || 

Stock, 102,032 bags and 26 tierces, against 84,866 an 202 in same | 

week last year. 

HipEs.—Monte Video dry, 145f; salted, 80f 50c; New York salted, | 

62f; Pernambuco dry salted, 109f 50c; Rio Grande salted, &3f; dry, 

115f; Buenos Ayres dry ox, 144f 50c; cow, 150f; Rio Grande horse 

| 

| 
| 

salted, 55f. 

Woot.—Buenos Ayres new shearing, 205f to 
lamb, 205f. 

227% 50c per 100 kilos; | 

TaLtow.—La Plata ox, 52f 75c; sheep extra, 51f 75c ; Uruguay ox, \} 
Rot. 

t 
weal. 

—_——_ 

COMMERCIAL AND MISCELLANEOUS NEWS, 
a 

t 

The Indian Economist quotes the Bengal Chamber of Commerce's 
remark, in their last report, that the growth of the tea industry in India 

has been almost unexampled in the history of its trade. The following 

figures represent the value of the annual exports during the ten years 

that ended on the 30th April, 1874:—1563-64, 229,282/; 1864-65, 

278.4751; 1865-66, 226,5061; 1866-67, 362,703/; 1867-68, 633,0670; 

1868-69, 860,441/; 1869-70, 1,016,978; 1870-71, 1,083,502/; 1871-72, 

1,358,858/; 1872-73, 1,523,527/; 1873-74, 1,692,699/. | 
i eee 
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THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and December 19, 1874 :=— 

REVENUE AND OTHER RECEIP TS. 

| Budget 

Estimate | 
for | 

Tota ExcueQver REcEIPTS 

} 

| 1874-75.| To Dec. 19, 1874 ;Same time last year. 
| — 

Balance on lst April, 1874— £ £ | £ £ & 
Bank of England .00.........00000 —_— 5,908,870 110,213,574 
SRR OE IE enenentsennnneneceres se 1,533,984 ' 1,779,131 

7,442,854 11,992,705 

Customs '18,740,000/1! 3,844,000, 114,855,000} 
ce EE 7,610,000] 38,376 000° 18,257,000] 
Stamps " 0,850,000) 7,483,000 | 7,633,000! 
Land Tax and House Daty............ 2,38 30.000) 553,000) | 475,060 
SS. pene | 3,960,000, 1,622,000 |, 1,845,300) 
RED nceossnaieaibecieniatininmininia 5,300,0008 4,150,000 4,042,000! | 
Telegraph Service ..........cccccsseeee 1,250,000 850,000 850,000! 
STEEN .-dentictncniugeenscennvacwion $75,000 250,000) | 245,000 | 
Miscellaneous, includiog Interest on | | 

Pubiic L0808....cscsscesseesvesees | 8,950,000 2,926,143 }*2,862,931 
— — 

DI setsssnesessissemeventnese |74,425,00¢ 150,089,143 |51,065,531 

OTHER RECEIPTS. 
Advances under various Acts, eee to thel | 
ee ° ..| 1,348,286) | \ 688, 591) | 

| Money raised for fertifications an nd military 
TN cnnichiixenecescnnaees <iatuate 600,000 

Temporary advances not repaid ............ ; | 
—i 1 943,286 —__—_ 1,688,591 

* Including 652,000) and 148.0008 respectively repaid! | 
to Revenue out of Telegraph Loan, and not included { | 
in the Budget Estimate for 1873-74 | ‘ 

| 

eos «Sti 
RIIIEED- adbeiisaiestnnsninictblessabbeinisnianiininiabaissses 69,475 nl \64,7 7416.8 

The following are the Receipta on account of Kevenue 
during the week ending December 19, as compared with the 
corresponding period of last year :— 

Receipts of Corresponding 
Week Ending Period of 

Dec. 19. 1873. 

£ £ 
I i a 453,000 ,..... 510,000 
ON 661,000 ,..... 668,000 

NI sthieni epseetaniniaienne BEIOUO  accvec 265,000 
Land Tax and House Duty RUUO  -sensee nil. 
Income tax............ sienieenn en 18,000 
SIDI thetic cnbmisivchaneoee . eo nil. 

ND irecivcstensabitcss aes 175,500 
See ee nil. salen nil. 

Miscellaneous... .............. 3 23,749 

BUMS eaeccbenitneinnen — °,) ee 1,660,349 

The total receipts of the previous week were 1,287,0431. 

TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 

communications, 

Communications must be authenticated 7 the name of the writer. 
~ 

toe Banker g” Gas tte. 

BANK RETURNS A ND MONE Y MARKET. 

BANK OF ENGLAND. 

Aw Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 23rd day of December, 1874. 

ISSUE DEPARTMENT. 

£35,326,985 | Government debt 
Other securities ...... 

| Gold coin and bullion. 

! Silver bullion 

Notes issued............ £11,015,100 
3,984,900 

20,326,985 

35,326,985 35,326,985 

BANKING DEPARTMENT. 

Propristors’ capital... £14,553,000 
eee sae 8,082,214 

Public deposits, in- 
|  ¢luding Exchequer, 

Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 

Other deposits ......... 
Seven-day and other 

bills 

Governmentsecurities £12,879,615 
Other securities li, 665,874 

9,513,210 

697,040 Gold and silver coin... 

6,587, 949 | 
16,224,116 

| 
ssevewscssonsecese 908,000 | 

40,755,739 

F. MAY, Chief Cashier, 

40,755,739 | 
Dated December 24, 1874. 

EXPENDITURE AND OTHER PAYMENTS. 

| Budget 
| Estimate ToTaL Exemequnr Iseves 
| for } 
| 1874-75. | To Dec. 19, 1874. jSame time last year 

EXPENDITURE. £ £ | 2 } £ \ & 
eens oF Debt...) as stated in { *27,145,000 18,732,197 {18,326,333 
Other charges on > the Badast. 
Consolidated F’nd) 5 A 1,580,600 1,091,245! | 1,114,588; 

|| Supply Services, as per aes t ! } 
tien Act.. peeitbnnenits | 45, 359,000 31,263,0: 31) {34,359,030 

| ' | } } 

i! * Including the additional Ter- | 
minable Annuity referred to in j | 
the Budget. | | j 

— | | 
Expeuditare ....ccccorcesesess| 74,084,000) 51,086,46 (53,799,956 

| 
OTHER PAYMENTS. | | 

Advances under various Acts, issued from the } | 
Exchequer..c..cocccorccccccccsccsccessecscees «+ 2,376,116 2,268,909) 

Expenses of fortificationsand military barracks’ 400,000 sa 
|, Exchequer Bills paid Off .........cccccressseceseees 13,000 186,100 
Surplus income applied to reduce Debt ....... 466,409 3,339,290 

|————| 3,255,525] ————| 5,741,209 
|, Balances on 19th December, 1874— | 

Bank of England .....cossssscsesecee evvcceceeces! | 4,232,477 4,511,649) 
Bank of Ireland .....s.cccccsersees evecceecoseseses 900,818 690,923 | 

| 5,133,295) ——— 5,202,572 
es ——————— 

WENAES  ccnsmeresnemecnenenene enanesagnenainnnpnes 69,475,283] 164,746,827 

The Exchequer issues of the week on account of expendi- 

ture were 515,0001, viz. :— 
£ 

Interest Of debt.......ccccocescsesssseerecsesececsesesens nil. 
Other charges on Consolidated fund ....... ececeece nil. 
Supply services (including Telegraps services) 515,000 

515,000 

During the week the cash balances have increased a® 
follows :— 

Bank of Bank of 
England, Ireland. Total. 

£ £ £ 
Balances on Dec. 12........... . 8,548,554 .... 659,118 ... 4,202,672 

-- DOR. TP sesseniseve . 4,282,477 ... 900,818 ... 5,183,295 

INCPORSS..cccccsccccesesccces 688,923 ... 241,700 930,623 

HB OLD FORM. 
The above Bank accounts would, 

form, present the following results :— 
if made out in the old 

LiaBILITEs. £ ASSETS. £ 
Circulation (including Securities .........00++ . 380,992,489 

bank post bills) ... 26,122,235 | Coin and bullion ...... 21,024,025 
Public deposits ..... . 6,587,949 
Private deposits ...... 16,224,116 

48,934,300 52,016,514 
The balance of Assets above Liabilities being 3,082,214/, as stated in 

the above account under the head Rest. 
THURSDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

Increase. Decrease. 
£ £ 

Circulation (excluding Bank Post Bills) 356,040 ......... os 
Public deposits ........0c0..ccceees ocr SEND. cansecee . ons 
Other deposits... .......cceseccees soccceee ovne eve eeecesece 469,641 
Government SeCUTiItIES .........0.-s000 pence in... manne oe ° 

Other securities ........0ccccsesces S scsndhaen BEE BES .osdscness an 
SEND ccksieibicieapnesnen scrinepieidainoniees vot — 186,870 cneceeee ° one 
pes sasaetaaaiie enetsvadaanan kee EE itieacde 
UN, Scent ei eesti Mee,  aaeenaes ‘ 169, 170 

The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
Dec. 23, Dec. 16, Dec. 24, 
1874. 1874, 1878. 

Thursday......... vee £18,276,000  ...... £12,607,006 ...... £16,472,000 

ia 18,856,000 ..... 16,869,000 ...... 17,288,000 
Saturday ........ sae 18,255,000 scceee §=18,982,000 ...... 16,202,000 
Monday .........+. . 15,427,000 ...... 16,978,000 ...... 15,120,000 
Tuesday ............ 16,121,000 ...... 16,781,000 ..... . 18,736,000 
Wednesday......... 15,779,000 ...... 40,659,000 ...... 18,791,000 

seeeee 102,609,000 esoree 122,826,000 Total ececccece 102,714,000 

JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, December 24, 1874. 
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_ The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
23rd December, 1874 :— 

Circula- s i | 

Date secietli peene D Cad er . — ~e Bullien. eposits. penning Reserve. me 

Bills. Deperteant) 
| ewes) | i 

| £ e | 6 | ‘ | £ % 
Bop. 16 sessseesees] 26,243,065) 23,364,615| 23,948,422' $0,514,410, 22,121,550! 3 

PCR. 26,023,995) 23,315,964! 24,106,601| $0,546,725! 12,261,969 — 
30 sccssrsseeee] 27,276,995, 23,090,300! 24,898,641) 92,721,109! 10,813,308, — 

Oct. 7 eerseeseees-] 27,603,850) 22,639,572 26,631,444 34,627,026! 10,036,224 — 
Oe eee 27,660,430] 22,056,256| 25,905,036) 34,546,423! 9,405,924 4 
21 ssssssvessss] 27,031,865} 21,456,594) 25,491,480, $4,126,327! 9,425,229 on 
Oi creates 26,745 765) 21,941,381) 24,706,540) $3,156,233) 9,505,616 — 

ee” h icscaaal 27,268,920] 21,098,541) 23,322,328) $2,570,194 6,829,621 — 
ee 26,786,600! 20,824,297} 22,712.947| 31,727,651| 9,037,087) — 
dela 26,383,955, 20,201,674] 21,873,761| 31,078,213| 8,817,719, 5 

i cdiianeis 25,833,105, 20,124,114! 23.902,355| 80,990,813 9,291,009) — 
its Th nchinal 26,311,440 19,951,343| 22,471,337 $:,792,817| 8,639,905} 6 

> bie ian 25,686,325 20,316,262) 21,369,321) 29,711,084) 9,629,937, — 
Oia i 25,457,735 20,837,185] 22,528,200, 20,091,261) 10,379,420, — 
DD. dnccceetinad 25,813.775 21,024,025 22,812,065 30,545,489 10.210,250! — 

Subjoinedisourusual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 

| 
‘iinaeaiesititiial Dee. 21, Dec. 27, Dee. 25, Dec. 24, Dee. 2%, 

with the present a 1864. 1871. 1872 1873. 1874. 

Circulation, excluding hey ee ae £ £ 
bank post bills ......, 19,669,007 | 24,626,830 | 25,040,030 | 25,421,920 | 36,813,775 

Public deposits ......... | 7,695,616 | 9,086,223 | 10,453,641 | 8,368,211 | 6,587,949 
Other deposits ......... 12,927,807 | 21,120,177 | 17,036,812 | 17,328,236 | 16,224,116 
Government cones 10,474,542 | 15,001,023 | 13,275,239 | 13,807,244 | 13,879,615 
Other securities......... 18,754,485 | 17,950,156 18,682,130 | 18,763,064 | 17,665,874 

Reserve of notes & coin! 9,740,830 | 15,287,993 13,626,777 11,701,241 | 10,310,250 

Cein and bullion vest 14,307,760 24,914,822 | 23,663,857 | 22,128,161 | 21,024,025 

Bank rate of discount. 6% | 3% 5% | 4% &% 
Price of Consels ......! 89 xd | 92} xd 913 xd 92 xd 91] xd 
Average priceofwheat! 388 1d | 65s 8d 56s 3d 6ls 7a 453 ld 

ExchangeonParis(sht)| 25 15 2%} | 25 60 75 | 25 523 623! 25 30 40] 2615 25 

— Amsterdam ditto, 
— Hamburg (3 mths): 

Clearing-house return! 

1114 15 | 1117$ 18 | 322 2 [11 29 120/11 15} 16% 
13748 (139% 10/ 2055 | 2060 2081 

| 63,451,000 | 82,517,000 102,609,0¢¢ |102,714,000 

The amount of the “other’’ deposits, as compared with 
the “other” securities, showed, in 1864, a deficiency of 
9,826,678/; in 1871, an excess of 3,170,021/; in 1872, a 
deficiency of 1,655,318/; and in 1873, a deficiency of 
1,434,828/. In 1874, there is a deficiency of 1,441,758/. 

In 1864, the clove of the year brought a more active mone 
market, and the rates charged for discounting bills were in 
all cases up to that of the Bank, no exception being made in 
favour of those having long periods to run, although the im- 
mediate prospects of easier money had improved. 

In 1871, the usual influences were at work to harden the 
money market, Prices had risen for all commodities, and at 
that time the shares of English railways also advanced in 
a remarkable manner, increased trade and prosperity being 
alike the origin in each case, 

_ In 1872, an unusually large demand for money for internal 
circulation had weakened the Bank, and caused a delay in the 
expected reduction of ‘its rate, 

In 1873, an easier market was looked for after the tempo- 
rary firmness incidental to Christmas money payments, and 
many bills were held back in that expectation. Business of 
all kinds was very quiet, the week being broken into by the 
holidays. 

The account of the Bank of France for the week ending 
December 24 shows the following changes :— 

Dec, 24. Dec. 17. Increase. Decrease, 
ASSETS, £ z £ 

PR icteaccconconespessaesasqnenece - 63,030.000 ... 208,000 ... i 
Private securities .. Y + $2,627,000 ... 291,000 ... ese 
Treasury bonds.............c0<. 33,082,000 ... 33,082,000 ove oe 

LIABILITIES. 
Notes ....... ercerceseseresseesseees 101,971,000 44. 102,056,000 ... ia ee 85,000 
Government deposits ......... 6,486,000 ... 6,159,000 ... 327,000 ... eee 
Private GOpOBhS ccoccecececsece 11,474,000... 11,199,000 ... 275,000 .. oe 

Se i — 
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The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement* :— 

AUSTRIAN NATIONAL BANK—Week ending December 16. 
Dec. 16. Dee. 9, Increase. Decrease. 

AssrFtTs, £ £ z 
Coin and bullion ......scccsees 14,133,000 ... 14,211,000 ... 28,000 
Discounts and advances ...... 17,494,000 17,524,000 os ee 30,000 

LIABILITIES. 
eGR iviecseceeccecsiscexsszes 29,695,000 ... 29,840,000 ... eco +» 141,000 

NATIONAL BANK OF BELGIUM—Week ending December 17. 
Dec. 17. Dec. 10, Increase, Decrease, 

ASSETS, £ £ £ 
Coin and bullion ......ccccccses 4,723,000 ... 4,660,006 ... 63,000 .. oe 
Discounts and advances ...... 10,496,000 ... 10,626,000 ace ee 130,000 

LIABILITIES. 2 
REIN scncconenentenatncsees 12,222,000 12,231,000 ... 9,000 
DOR OOED cccesecsccssisccresicccsce  SIORRNO ce  SIURAO 2 one 65,000 

HAMBURG BANK—Week ending December 17. 
Dec. 17. Dec. 10. Increase. Decrease, 

z £ & 
Deposits of bullion, ec. ...... 753,000 792,000 . ees 39,000 

NEW YORK ASSOCIATED BANKS—Week ending December 19. 
Dec. 19, Dec. 12. lucrease. Decrease, 

2 £ £ £ 
CIID ciietninctensss <érinainnnsnaa 2,835,000 ... 2,960,000 eee 125,000 
Loans ard discounts ..........0« 52,323,000 .., 62,231,000 92,000 ... ote 
Legal tenders ........0...ccscseece 8,787,000 ... 9,069,000 on 282,000 
ROUINOED dethistcccconeecnescaves 4,534,000 ... 4546000 ... ae 12,000 

dols dols dels dols, 
em 215,700,000... 218,400,000 ++ 2,700,000 

* Converting the thaler ats; the Austrian florin at 2s; the reichs-mare at 1s; 
and the frane at 25f per 1/. American currency is reduced into English money at 
3s Sd per dol, the item specie being taken at 4s 2d per dol, Net deposits are left in 
dols op account of the mixture ef currency and specie. 

Discount and Money Marxer.—As the end of the year 
approaches the usual influences which make money then in 
demand are felt, and the rate for short money has accordingly 
become very firm, 64 to 7 per cent. having usually been 
charged this afternoon for advances on Consols for short 
periods, while there has also been a fair demand at the 
Bank, and 7 per cent. has been charged there. The 
influx of gold into the Bank, however, induces a rather 
general belief that with the turn of the year the Bank rate 
may be lowered, and that the tendency otherwise will for 
some time be towards ease. Consequently, as bills are scarce, 
discount rates are not maintained, and for two and three 
months’ Bank bills the current charge is 5 to 54, against 5} a 
week ago, while bills at long dates have fallen in equal pro- 
portion, and there are many special transactions at much 
lower rates. 

Many people in the market are evidentiy disposed to specu- 
late on a fall in the value of money, and the market is for the 
moment governed by their operations ; but the expectation is 
certainly far from universal, On the other side, it is pointed 
out that the supply of gold from New York must be nearly at 
an end; that the amount in sight from other gold-producing 
countries up to the end of February is very small; that a 
drain of greater or less extent to South America may be 
looked for in January, small shipments having actually been 
made to that quarter during the last fortnight ; and that the 
French Exchange, though still at a point at which no bullion 
will go to Paris, is considered likely to relapse very readily, 
the permanent causes of its being in favour of France 
remaining in full force. This week also the open market 
rate for money in Berlin has risen to 5 per cent.—a rise of 1 
per cent. in a few days—and although the change may of 

course be partly due to the periodical demand at the end of 

the year, it is a symptom that the Berlin market is getting 

barer, and that the drain of gold from Germany to Paris, 

which has eased the French demand upon us so long, may at 

length be checked. The present high rates for money having 

arisen from a bullion scarcity, no real fall in its value can be 

expected until the operations which cause that scarcity are 
at an end or suspended. 

The changes in the Bank return for the week are compara- 

tively unimportant. The reserve has been reduced by the 

sum of 169,000/; the influx of bullion from abroad, amount- 

ing to 362,000/, having been balanced by a withdrawal of 

175,000/ for the country (making the net increase of bullion 

only 187,000/) and by an increase of 356,000/ in the active 

circulation. The other changes are an increase of 756,000/ in 

the public deposits, an increase of 454,000/ in the private 

securities, and a decrease of 470,000/ in the private deposits. 

Next week, as usual at the end of the year, the movements 

are likely to be on a larger scale, and in spite of the arrivals 

of bullion at hand the Bank would not have been justified in 

reducing the rate, although such a reduction was much desired 

in some quarters. 
We subjoin our usual quotations for mercantile paper 

having various periods to run :— 

a 

oS ee  —— 

Bank bills—2 and 3 months ......+++++ 5 3 per cent. 

Do 4 — esccovccsece 5 per cent. 

Do 6— seveseees 44 2 per cent. 

TD RR ~~ Se 
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jjin the 
event during the week has been a heavy fluctuation in 

Trade bills—-2 and 3 menths ............ 5g per cent. 
Do 4 — opsenseoesce 5% per cent. 

svcccccccsee 5; 6 per cent. Do 6 =-_ 

| The allowances for money at the private and joint stoek 
| banks and discount houses are as follows :-— 

ing. The fact of an active demand for money at the end of 
| the year, although there was a distinctly perceptible tendency 
| to improvement last week in expectation of cheaper money 
when the new year begins, is found quite sufficient to check 

| speculation. The hopes for the new year are not immediately 
| cheerful; trade profits, as we explained iast week, are actually 
| at the present moment very small, the traffies of the leading 

Private and Joint Stock Banks at call...... 4} per cent. 
Discount houses at call .........s:.sseeseseere 4} per cent. 

Do at seven days’ notice  ..........sseeseee 4) per cent. 
\ Do at fourteen days’ notice .. .......6. sess 45 per cent. 

(| The discount quotations current in the chiet continental 
| cities are as follows :-— 

Bank Rate. Open Market. 
| Per Cent. Per Cent. 

IID vcapusnovvnnsnnyituntiplprennindioetee . . manoeede 33 
UII: sdustuss wisp denlentinnkbinckanteene ere 5 
NINE Sk achabetecacyuiienbeniabwabine poe -beenenons 5} 
PRREIES pconcoccusnppnyocoveconcoesener B — sverceces 43 
INI is iiiienibeckenviicbennistinde sin ‘epeecnens 4 
NOUN asccencbagpescesvecandbonnpsn . eee 34 
OE iii aati eines GE ccccccese 4! 
iNT nti vinsentnieebblinaneses.tebuine = 44 
IN ccvissnpaningehpenitceeronsetinvanen Oe. .ccrssone 4; 
NEE <cnccsonspescensinnnsesdets eee 5} 

Tue Stocx Marxets.—Business this week has continued 
| to be greatly restricted, and prices have been dull and droop- 
j 

| railway lines are unsatisfactory, and the prospect of cheap 
money very soon is by no means so much assured as is some- 
times taken for granted, both in Lombard street and on the 
Stock Exchange, Hence the drooping tendency of prices now 

; manifest, although there happens to be no material fall, in 
| consequence of stocks having come to be better held than was 
the case during the rampant speculation of September, which 

| Preceded the present decline. There ig no doubt that if 
/money vext month should give promise of being really 
cheaper for a short time, the Stock markets are prepared 
|for a sharp rise, while no rapid fall seems at all pro- 
| bable; but so long as this improvement in the Money 
|market is not assured, any resulting improvement 

Stock markets is delayed. Almost the only 

Peruvian stock, consequent on adverse statements and in- 
quiries respecting the Government’s arrangements with the 
contractors, but the statements being officially contradicted 
'and otherwise shown to be unfounded, the decline, which 
amounted at one time to 1} per cent., has been since recovered 
from. 

| Eye@tisn GovernMeNtT Stocx.—TIn this department there 
has been hardly any change, except a fall of 1 per cent. in 
Bank stock, consequent on the impression that the Bank, as 
the result of recent discussions, will require to keep a larger 
reserve, and that the dividend during the current half-year 
will have been affected by the rates paid for borrowing on 
stock. 

CONSOLS, 
Money. Account. Exchequer Bills. 

Lowest. Highest. Lowest. Highest, March and June, 
Saterday ...cccoe O12 cococe D1 EKGeceree a D2EXd...000 7s to 2s dis 

SS Pee. ee Sick Gt” pedecs 2xd4...... 7s to 2s dis 
Tuesday...... o ORE: cceit - Olgxd...... 92 wvvees DEXA b. 20000 7s to 2s dis 
Wednesday ...... 914  ccoses 91jxd....0 92 ae 7s to 2s vis 
Thursday ..ccoooce O1§  ....00 9l;xd... CER . scdiee 924xd...... 7s to 2s dis 
RIT. comensnvonese Christmas Day. 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. or 
last Friday. this dav. Dec. 

Consols fOr MONCY ....rccrccerescceseceessersececes 915 2 a 
Ditto Jan. 6 .....+. aaesacs 24 913 2 ~ 

Reduced 3% ele ¢ oe ae 
New 3% .s.++0 91% 4 EE. A aoe ole 
Exchequer bills ..,.0.....0:...000000+ 78 2s dis 7s 2s dis ° 
Bank dtock (last dividend 6 %) . 2646 
India 56 %, red. at par, July 5. 1880 ......... 
Deo 4 %, red. at par, Oct., 1888 1 ‘ ~ 

Metropol, Board of Works 34 % Console... 96 § = daccccses i 
Foreign Government Srocx.—The changes here during 

the week are generally so insignificant as hardly to call for 
notice. The weak tendency induced by the absence of 
business and the high rates for money is compensated partially 
by the approach of the half-yearly dividends, the deduction 
of which will cause most prices to look low, Consequently 
prices are almost without change, though on balance the 
movement has been upwards. The fluctuations in Peruvian 
stocks have, however, commanded a great deal of attention, 

| the price of the Five per Cents. falling on Tuesday as low as 
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54} in consequence of the adverse statements circulated, and 
recovering rapidly on Wednesday on the partial retractation of 
the statements in one quarter where they had been made, 
and also on their official contradiction. The fluctuation 
in the Six per Cents. was also nearly as wide, The intelli- 
gence of the close of the insurrection on Wednesday addi- 
tionally contributed to support the price. 

While the main cause of the recent fall in Peruvian has no 
doubt been the sales of considerable “lumps” of unallotted 
stock—at first it was said on account of the Government, but 
as it ought more exactly to have been put on account 
of contractors—it is also true that this cause of 
weakness has been aggravated by the circulation of 
adverse statements of every kind, including gross 
misrepresentations of the contract of the Govern- 
ment with its agents for the sale of the guano. The 
effect of the explanations which have since been officially 
made is tkat the last contract places the Peruvian Government 
in a better position than it occupied before, the time allowed 
the present contractors to sell their stocks after the date to 
which they are allowed to work them being reduced. It may 
be pointed out, however, that the explanations given do not 
affect the main questions relating to Peruvian Securities, which 
cannot but be affected in the long run by the general solvency 
of the Government, in spite of the so-called special security of 
the guano deposits, while the realisation of these deposits 
themselves is necessarily somewhat speculative, and the main 
fact of what their real magnitude is continues to be uncerti- 
fied by a thorough neutral survey. The following passages 
from the official explanation furnished by Senor Almonte, 
the Peruvian Chargé d’Affaires, as to the relations between 
the Government and the contractors may, however, be quoted 
for the informetion they convey :— 

In order to prevent the possibility of questions such as were raised 
last year, in consequence of the advances that had been made to pre- 
vious Governments as to their repayment from the proceeds of the 
guano, the Government came to a definite settlement with the agents in 
Europe who hold the guano contract. By this arrangement, set forth 
in the law in question (which has been ratified on both sides), it is dis- 
tinctly provided that the guano only vests in the contractors’ hands in 
proportion as they gradually pay off the obligations imposed on them, 
among which is the preferential claim of the bondholders up to July, 
1875; and, by Article 4, in case of need, up to January, 1876, inclusive, 
The contract with the present concessionaires lapses in July, 1875; 
and, in view of this circumstance, the Government is already engaged 
in making fresh arrangements, and they state distinctly by Article 2 
that they will reserve the rights of the foreign creditors in those ar- 
rangements. With respect to the accounts between the Government 
and the contractors, the same decree gives every information both as to 
amount and time of repayment, and establishes the term within which 
the agents have to pay to the Government any balance which they may 
owe them after providing for the entire service of the debt to the 
expiration of their contract. This decree shows the amount due to the 
Government to be seven millions of dollars, which the Government are 
to receive in monthly payments up to February, 1876. There is no 
question, therefore, of any repayment to the contractors, but of reeeipts 
from them......... ; 

The existing guano contract was entered juto on the 17th August, 
1869; under it on the 1st September, 1870, sales in Germany com- 
menced by the existing contractors; but they were unable to sell in 
Great Britajn until the 31st October, 1872, and in ali other Farts of the 
would until the Ist of January, 1873. Nevertheless the Services of the 
debt, which in the years 1871 and 1872 reached 2,550,00 %, were punc- 
tually provided for by the existing contractors in pursua.‘ce of theix 
contract, The necessity of the guano trade compels the co, lection of 
stocks in small depots all over the world, and in every contract time 
must obviously be given for clearance of these stoeks. The foreg’oMg 
dates will show that at the time of the previous transfer three ye.WS 
elapsed before the new contractors entered upon their full rights of 
sale, the Government has succeeded in reducing the present hiatus to 
sixteen months, and in case they should not have been able to make’ 
their arrangements by next+ July, have provided, as T have already 
stated, for the dividend of the succeeding half-year, postponing propor- 
tionately the term for the commencement of the new contract. It 
would be difficult to imagine how greater care and forethought could 
haye heen shown than by making arrangements in 1874 for all circum- 
stances which may occur up to July, 1876. 

It is reported that a difficulty has arisen already between 
the Turkish Government and the Imperial Ottoman Bank in 
regard to carrying out the recent convention by which the 
Bank was to administer the national finances. A statement to 
thiseffect was the cause of a slight fall yesterday in Turkish 5 per 
Cents., and theeffect willno doubt be most damaging, if not wholly 
fatal to Turkish credit, unless the Government should ratify 
its former convention. The arrangement with the Bank was 
the only chance left the Government, and if it is broken 
through financial bankruptey may be more imminent than was 
thought possible after the great success of the last issue of 5 
per cents. 
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The following are the changes for the week, taking the 

‘ latest unofiicial quotations : — 
Closing Prices Clesing Prices Inc. 
last Friday. this day. or Dee, 

Argentine 6 %, 1868 ....s0-cresssesesseeere eoreee 94 6 ——— rr 
Ditto 6 % Public Works, BEF B ccevrccesce eee 89 91 eccccecse 89 91 nendee 

Austrian 5% Silver Rentes ee tax) 684 ccccccece 684 on 
Brazilian 5 %, 1805...cccccscsesssescseesesssereees » 995 100 —cecoccee 997 1003 + 2 

Ditto 6 %, 1971 .sccccccesecses. oe co 99% 190 —cecoveeee 993 1003 + 4 
Bolivian 6 %, 1873 ....-..eseseses- i 28 9 coscccccs 200 7h -i4 
Buenos Ayres 6 %, 1870 woeseecces 87 9 ecvccecee 87 ’ ote 00 

Ditto 6 %, 1873... wae 86 8 tccccccee 87 D +1 
Chilian 6 %, 1873 ..... oe 902 ecoeee 80 2 — 
Costa Rica 7 %, 1872.....ccccccorccrsccccscessoees 18 +1 
Danubian Principalities 7%, SBA cecseeeee GD 101 —aveveeeee OB LOL ° 

Ditto 8 %, 1867 .... +1 
tian 7 %, 1862 +1 

itte 7 %, 1864 ... ese ese 
Ditto 7 %, 1866 (Vicerey 8 cccstece CEG scree BEG ise ce 
DltO © Hy BOTT cecccccensccscccccccccssseveseere 201 8 ecccssce MLB ics: 0 ° 
Ditto 7 %, 2868 .cccccsoccovecccessece mowence WOE F a + 4 
Ditte 7 %, 1870 (Khedive sepend sacetemen 76 4 ecococcee 76h # + 2 
Witbe FG, BOTS cccctsttetteditvecccmtscsene THR FS Sy. + + 

shy AGED Th cccopestnenvecdettvorncnsnevenstinns 99 101 sconces 00:38 wn ae 
French National Defence Loan The — 1024 3 aes * eee 
Ditto5% . decsecttitivewencenines COE © eccccecee O8Hs G + } 

Honduras 10 %, 1870 - eee. 6 eds 000 
Hungarian 5 % a aw + ¢ 

Ditto6 % . oosebewte — + 
Ditto Scrip esnnociunnionninsilinesecnensed + + 
Itaian 6 %, 1861 (less income tax) . 37 + 3 

Ditto 6 % State Domain ... son 957 ote 60 
Ditto 6 % Tobacco Bonds 98 100 ee 

Japanese 9 %, 1870. 108 10 +1 
Mexican 3% .... 16} ¢ + ¢ 
Paraguay 8 %, 1871 18 20 -1 

DUsG0 B %, BBTB nccococcccomnccscccescoccccscecce 17 19 ove 
Peruvian 6 %, 1970 ......scervees oe deconcetunee - 683 Ee 

Ditto Consolidated 5 %, 1872... 554 4 evcceree 55i5 8 + } 
Portuguese 3 % Bonds, 1853, &e. ...... 482 ecccccree 48) § + i 
Russian 6 %, 1822... cvdve-ssecgtesccessescs 10 8 escccccee 101 3 — 4 
Ditto 8 96, 1862 orecrnere ecccesee SOG F + ¢ 
Ditto 6 %, 1870 .. eccccccee 1024 8 + ¢ 
Ditte 6 %. 1871 ..o..escessseeeees eouseate ccccseree OOF ate oe 
Ditto 5 %, 1872 .00..-cecerecvessee eocvcece: ——— ae | 6. ee 

A ee 
Nitto, Anglo-Dutch, 5 %, 1864 and _— 
Ditto 6 %. Orel-Vitebsk Bonds .. 
Ditto 4 %, Nicolai Railway Bonds 
Ditto 5 %, Moscow-Jaros!aw ......... mt 
Ditto 6 %. Charkof-Azof Bonds............ 

Gamta FE 7 % ccor..csecee... 088 lbeclbbconéods 
Bpanish 3 %.....--+. soavnccsoscssecccosccccosesoe sees 

Ditto 6 %, 1870 (Quicksilver Mortgage) 
Ditto 6 % (Lands ee 20k eeusese sovseese 

Turkish 6 %, 1854......scceceeereerereees we 
Ditto 6 %, 1858 .cccccosccccccceccccscccccocceeee 
BAO 6 Go, BOGB nnccoccccccerercesces ove eveceeee 
Ditto 5 %, 1865 (General Debt) .. si 
Ditto 6 %, 1865 ........... eteecbbien Mehdacnes we 
Ditto 6 %, 1BGY ceosereeseeveesseeeveree ow 
Ditte 6 %, 1871 .... ° 
Ditto 9 %, Treasury 
Ditto 5%, "1874, SCTip...00+. on 

Uruguay 6 %, eee biksddetbbbetncese ° 
Venezuela 6 %, 1864 and 1566 adits ontilaichiegtels 

Eneisn Rattways.—The tone in this market continues 
weak, the traffics having been made additionally disappoint- 
ing by the general fall of snow last week throughout the 
country, and being likely to be affected this week by the same 
cause, As the returns also appear shortly before the season 
when the new competition raised by the Midland commences, the 
tendency to take a gloomy view of railway prospects is intensi- 
fied. The Great Western Company, it appears, will object before 
the Railway Commission to the Midland reducing its fares at 
competing points as contrary to existing agreements, but other- 
wise no obstacle to the introduction of the change, or of the 
rival change which the other companies have decided upon, 
seems to have been raised. It has now to be seen, therefore, 
what the real effect on traflfics of a change which has caused 
so much apprehension will be. 

As the end of tke half-year approaches also the subject of 
the dividends for the current half-year is more and more dis- 
cussed, and while the estimates for the southern lines are still 
as a rule favourable, as we noticed last week, the best 
Opinion in the market as regards the heavy lines 
is now adverse. In spite of the reduction of the price 
of coal and iron, coupled with the generally moderate increase 
of traffic, which are admitted to have taken place, it is alleged 
that there will be an increase of expense from other causes, 
and this increase of expense, coupled with the increase of 
preference charges, will absorb any surplus which would 
otherwise have been available for an increase of ordinary 
dividend. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Inc. 
last Friday, this dag. for Dec, 

Caleconian ..... wo 963 7 tt 8 
Great Eastern .......0.. « 305 7 t 
Great Northern ........ mercerce 198 9 4 
DIRO A. cccecosecrcovest evensncosessees woe ©1553 63 4 

Great Western...........cccc.sseeee ecccsecee 1119 3 eomcecss «1NGE' 120 ? 
Lancashire and Yorkshire ......cccesscccsssoe D414 2h soveveeee 1415 24 «ns oe 
Leadon and Bright0n..crcccccssseessserereseres 92} 4 ercccccce OBE 4 + 3} 
London, Chatham, and Dover........0...s0.0. 223 Sh — cevcecece 225 F - 2 

Ditto Arbitration Preference ...... wince Th} ecxvcevee FOE 1H - % 
London and North-Western scvcsecesserore L47§ f —corsveree 14758 + 4 

| Manchester, Sheffieid, and Linc 

| Metropolitan District ........... ileus 304 ecessocee §297 30} 

a. ne , —  —————— 

ee” 

Closing Prices Closing Prices Inc. 
last Friday. this day. for Dec. 

London and Bouth-Western........00ccessesss 113} 45 

Ditto Deferred 
Metropolitan ...... 

- ® 
, - 3 

scecsoeee 752 6 + 5 

Ditto ditto Preference o : 

North British ...........0... 
North- Eastern—Consols eves 
South Eastern .. evcceccescoocs veccsece 
Ditto Deferred ... Senescosecoscece eerecoseosccneies cs 

The quotations for the Saghines Raeabanh stocks compare 
as follows with last week :— 

BH Im le ale el 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

Groat Eastern A 6%  ccccccccccccccccccccccssces 116 7 scsesecse 116 7 +00 ese 
Ditto 1867 Redeemable 6 %.......... co L15R GE —cecceccce 1154 GE... ss 

Great Western 5 % Deb. ........... gencencaseses ROGe GE ltcccccces SMR Elec te 
London and North-Western 4 %.......00.ss00« 1033 4 oe ere 
London and Brigiton 4§ % .......cecceseseseres 112 3 evcscccce 112 3 
London, Chat., & Dover Arbitration 44% 107} — ecescerta WIE GCR ve. cee 
Metropolitan District 6% — ...........0.5 ccseode |6190 ecossesse 130 2 

The traffic receipts on deihites. railways of the United 
Kingdom, of which a list is subjoined (including the principal }! 

921,173/, being an increase of 2,012/ as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 23,729,245/, showing an 
advance of 531,970/ on the corresponding period of last year. 
The principal increases for the week have been—5,175/ in 
Midland; Sheffield, 3,081/. Among the heavy lines, how- 
ever, a decrease for the week is sometimes apparent, the 
falling off being generally in the item of passenger traffic 
rather than goods. North-Eastern shows a decrease of 
3,828/; Great Western, 4,727/; South-Eastern, 1,491. 

RAILWAY TRAFFIO RETURNb. 
Aggregate Receipts of 

Week's Receipts. Half-year te date 
rn , 

ine, or Dec, Inc, or Dee, 
on on 

Correspondi ng Correspnd g- 
Amount. week in ‘73 Amoeant. per. in ’73, 

z 

railways), amounted for the week ending December 19 to | 

: . 

*Great Western ......... 103,062 — 4,727 ... 2,150,730 + 9,065 
*North British............. 37,726 -+- $99 w. 830,683 -- 15,052 

921,173 -+ 2,012 ... 23,729,245 -+531,970 
* Im these eases the aggregate is calealated frem the beginning of August. 
+ The aggregates published are for ome day less this year than last. 

Foreign anp CononiaL Rattways.—The following are 
the changes for the week :— 

Bristol and Exeter ...... 9,278 + 120... 254212 — 2,305 
Great Eastern .... ....... 45,780 + 233 ... 1,237,509 + 26,006 
Great Northern ......... 55,053 — 764... 1,398,387 + 9,588 
Lancashire & Yorkshire 64,922 + 39... 1,65! 9,317 7 + 27,468 
Lendon, Chat.,& Dever 15,207 + 89... 516991 + 37,579 
Lenden & Nrth.-Western 165,815 + 744... 4,488,900 + 83,721 

Lenden &Seath-Western 30.029 — 822... 935.248 + 45,002 
Lender and Brighton... 27,421 -++ 1,256... 857,654 + 83,796 | 
Man., Shef., & Lucolnsh. 34,914 + 3,081...  792,404¢ + 19,439 

Metrepelitan casas ccoocee «68,817 + 251... 202,798 4- 2,272F 
Metrepolitan District . 4840 -+ 837... 102,985 - 12,182 
BIEL Gudesiesinnmicas eee . 107, 275 + 3, 175 eee 2,786,902 +107,655 
North-Eastern............ 118,345 — 3,82 8 ..6 3,179,551 + 57,972 
South-Eastern ...... coe 28,699 — 1,491 ... 924,816¢ + 10,0474 

*Caledonian ........ ..... . 49,846 -+- 818... 1,112,270 + 31,673 
*Glasgow &Sth.-Westrn. 14,146 -+- 102 . 347,838 + 5.848 

eT ET TT 

Closing Prices Closing Prices Inc. | 
last Friday. this day. or Dec, 

Antwerp and Rotterdam ..... eccecece escceseevee 214 24 ecocce =213 28 ain ate 
Bahia and San FFAancisco........ccccccecessesres 195 20 ee 195 20 ite 
Belgian Eastern Junction ..... os srveree 23 G Py gates 
Buenos Ayres—Great Southern .....s00.00008 Li} li 3 — } 
Dutch-Rhenish........ eovecsccoesecses 253 6 S00 lke ea 
Lemberg-Caern 124 2 ee) cnet 
Mexican ........ 234 234 
CDOT. co vewrsesessodececnecesbeccesesocesens 744 74% 
Bambre and Meuse.......cccceccossrees eco 112 33 Ct aa } 
IE PD iciccnsstecssesiciescoummetinneeevensanenes 27 3 27 | 
Seuth-Austrian and Lombardo-Venetian... 11% 4 cesses 114; | 
Ditto 3% ODLIZAtiONs .....c.ceccercereereees - 104 ececceees oo 

BRITISH POSSESSIONS. 
East Indian .....0....+. eecceccssosesece eccersccesces 119 3 eeeccesce 11839} — 3} 
Grand Trunk of Canada .....ccccccoccersorseees 15} 6 esecessce 159 4 — 3} 

Ditto New Ordinary ..o....ccececsereereereeees 7 6} dis 7} 63 dis — 3 
Ditte Third Preference........0-.c--sseereeee + 29% 30 29 + - 3 

Great Indian Peninsula..........cccecseesseresses 112 3 11g12 0 — ~3 
Great Western of Canada . oa ‘ ll ¢ — ¢ 
Madras 6% .ncccceccccccccccescece eoese e« 1123 MG am ia 

AMERICAN SEcuRITIES.—The following ‘are the changes 
for the week :— 

Closing Prices Closing Prices Inc. 
GOVERNMENT AND State Srocks. last Friday. this day. or Dec, 

United States 6 % 6/20 Bonds, ’62 (par 103) 102] 3 coesecsee 103 3 + 4 
Ditto 1865 Issue (par 103)........ suemieoues ws MOU preseeces 106§ J + } 
Ditto 1867 Issue (par 103)........... BO F WR vvsccvncce 106; 7 + 3} 
Ditto 5 % 10/40 Bonds (par 103)....s.e020008 1l03{ 4 peavonuee 104 } + ¢ 
Ditto § % Funded Loan (par 103) .. eocvese 103° i 103 3} sae, daa 

Massachussets 56 % Sterling Bonds, 1900... 100 2 seccecsee 100 2 ese ces 
Virginia New Funded (par 103) .......es0e0-+ GM cccctnes ew asm 

RAILROAD SECURITIES. 
Atlantic & Gt. Western lst Mort. (par 103) 43) 45  ......e 42} 3} —1!1 

Ditto Second Mortgage (par a ceescecee 16} 7h —seeseeees 15$ 65 — 1 
Ditto Third Mortgage (par 103) ....++....+ TE BE cc ccccece 78 -— 3 
Ditto Leased Lines Rental Trust.. - 605 ———— a |), 

Erie Shares (par 103).....+.....ssssesesees wnce SOE GE lwctcecs - 2442 — 
Ditto 7 % Consolidated Mertgage ......... GBD =—§=—sS}= accccecce 895 90k 2+ ... 

Dlinois Central Shares (par 103).coccccccccee S35 9} — ceesereee 8s} 94 oe 1k 

in 
a 
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Closing Prices losing Prices Inc. COURSE OF THE EXCHANGES. 
last Friday. this day. for Dec. — — — - — 

Illinois and St Louis Bridge , lst Mort, 98% 9% 93} 9b | Tuxspar, Dec. 22 Farpay, Dec. 25, 
New York Central shares (par he itideaiee 924 92 4 oss Se 

Pennsylvania 60 dels shares (par 514) ...... 47% 8 47% BE ove ove Time. | Prices Negotiated 2 
Ditto General Mort. 6 % Bonds, 1910 102 3 “ 102¢ 33 6+ «2 on ‘Change. 4 

Jorxt Stock Banxs.—A favourable feature is the advance | ium... a] Short, “Slin) ul A 

of 1 in London and River Plate; ditto, New, }; Anglo- pitts -- .| 3 Months. | i 1st a 18 a 
otterdam ~ _— | 4 Californian are also 4 higher. On the adverse side there is | antwerp and Brussels .. | — | 26 476| 25 62 2 

a fall of 1 in Land Mortgage Debentures ; Provincial of Ire- PD scerereemooe co tetnenne i, So ou Se 2 
. . eee eeeeeeee eee wer) © a vw 

land, 2; Anglo-Austrian, }; Franco-Egy ptian, 4; Imperial Marseilles... fo 25 47% | 3 | = 
° ° - O87 o 

Ottoman, . i +. — | 2077 2081 | 3 
~ Pa . SID ili ecnedactidiiecal _ 2079 «| «2083 | = Corontan Goverxmest Srcvnitirs.—New Zealand, | (flkfortonsieidain = | — | oo | _ 

1891, First Issue, have advanced 1. Otherwise values are ae m4 7 at | ca 
i oe —_ } 2s 

stead Vienna ....00.. _ 11 373 | 11 42} S 5 
y- tenancies = sil a 424 BS 

Miyxes.—In British mining shares, West Seton have fallen | Zurich and Basle - 25 473 | 26 52h 23 
dri eeeeeerenee sees = 7 i 7 s> 10; Devon Great Consols, }. In the foreign market, Colorado | Gsérid -- oe a o a* 

have fallen }; New Quebrada, 3; Scottish Australian, }. Seville aw - | - os to 
arcelona, - | t : 8 

TeLecrapnus.—There is a a advance of } in Cuba ae: —- | i & 3 
rte . amma é 

shares; West, Indian and Panama Preference are en } higher; | santandar... - 4s} 48} ‘oy 
‘ = 7 7 cs 

Anglo- -American, { ; Western Union, 1 ; Eastern, }; Hooper's, | Bulbon rears ee 1 ae. ae = 
}; Construction, 4. On the other side, Mediterranean Ex- | Genoa, Milan, and Leghorn... - 28 25 28 30 cy 

tension are + lower; Brazilian Submarine, }; Submarine PEERED comeee~seeeneesemnemermnwee] oe == > > 39 Naples ..... erccsecnecsonsesce ° — 23 25 28 30 > 
Palermo and Messiaa ee = 28 25 28 30 s 

Cables Trust, ‘1. LISBON crecsccrereosseseees -| 90 Days. 24 525 4 

MisceLLaNyrous.—A few marked changes of value have | OPOFt© svsssssssereens > 52 62 & 
occurred in this department, not all in the same direction. 
Among loans, &c., those of Boston City have advanced 1 to 2 
per cent. ; Madras Irrigation, 1. On the other side, Russian 
Land Mortgage are 1 lower; Railway Share Trust, }. .Among 
coal companies, Lydney and Wigpool shares are 1} lower; 
Nantyglo and Blaina, 2; New Sharlston, 4. In financial 
companies, there is a fall in General Credit ot }; Imperial 
Surplus Certificate, }; London Financial, }. Oredit Foncier 
of Mauritius are } higher. In land sbares, Scottish Austra- 
lian have risen 15; ditto Preference, 4; Hudeon’s Bay, 3. 

NOTICES AN D 

STOCKS. 
Bolivian Loan 1872.—The following is an extract from a 

letter from the Bolivian Commissioners to the Chairman of 
the Bondholders’ Committee :— 

It is with extreme regret we have to announce to you that it will 
be impossible to pay in full the bonds drawn on the Ist October last, 
and payable en the 1st proximo, although 33 per cent. on such bonds 
so drawn will be paid on the above date, and we trust the balance will 
also be shortly discharged. The above 33 per cent. is, as you are 

REPORTS 

North British Australasian have fallen 2; British American, 
1. Crystal Palace shares are 1} higher; Perpetual Deben- 
tures, 1. The following have fallen: London General 
Omnibus, 2 ; Native Guano, }; Phosphate Sewage, }. 

BULLION.—The following is taken from the cireular of 
| Messrs Pixley and Abell on the transactions in bullion during 
| the week :— 

| Gold.—The arrivals of gold have been large since our last circular; 
| they comprise—592,000/ from New York, 30,000/ from the Brazils, and 
| 44,000/ from New Zealand—total, 666,000/. The demand for export 
continues very quict, and, although only a portion of the above amount 

| from. New York has yet come to London, the Bank has received 
| 389,000/, and further sums will undoubtedly follow. 10,000/ in 
| sovereigns have been withdrawn for Lisbon. 

Silver.—The market continues tolerably firm at 574d per oz, at which 
| rate the amounts to hand this week have been taken. The arrivals 
| comprise 62,000/ from the Brazils, anc 65,000/ from New York. The 
| P. and O, steamer takes about 27,000/ to Bombay. 

Mexican Dollars. —Those on the market, brought by the French and 
West India steamers, have been sold at 56d per oz, showing a further 
decline in price. 

Exchange.—On India for banks’ drafts at 60 days’ sight is 1s 10d to 
1s 104d per rupee. 

Quotations for Bullion.—Gold — Bar geld, 77s 9d per oz std; ditto, 
ditto refineable, 77s lld per oz std; South 

United States gold coin, 76s 33d 
ditto, 

. - — ——— — . _ . SSSeireiva dnenieEY arcane inet eaaeeneteeenninatimemeieme " — ean " 
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} | fine, 77s,9d per oz std; 
| American doubloons, 73s 8d per oz; 

doubtless aware, the residue of the 17 per cent. of the loan set apart 
for our Government, but which has always been kept in this country 
for the purpose of making provision for the payments due thereon, 
so faras it would extend. We have been in communication with our 
Government as to making the necessary provision to meet the 
drawing, and no doubt provision would have been made had it not 
been thought that the litigation now in progress would ere this have 
been satisfac torily disposed of. Such, however, being impossible, we 
have again advised our Government, as also of the recent decision of 
the Master of the Rolls, and we fully believe some arrangement satis- 
factory to our creditors will be made. We deplore the unexpected 
course events have taken; but when we state that out of this loan of 
1,700,000/ our country has not received more than 10,000/, and that 
the moneys set aside for the railway have to a great extent been 
squandered away by those who contracted to make and equip the line, 
and who have since repudiated their contract, that an attempt is being 
made (against the wish of our Government and of the bondholders) 
to apply the balance of this loan to works not yet commenced, it being 
also admitted that such balance is wholly inadequate, we think, under 
the exceptional circumstances of the case, we are entitled to, as 
we hope we have, not only the indulgence, but sympathies of our 
creditors. 
It is stated that the funds for payment of the coupons due 
lst January are in the hands of Messrs Lumb, Wanklyn, 
and Co. 

Spanish—The Council of Foreign Bondholders have to-day 
called a general meeting of Spanish 3 per cent. bondholders, 
at the earliest date, Tuesday next, the 29th December, at the 
Cannon street Hotel, to consider the basis of a proposal agreed 
upon with the Minister of Finance of Spain. These provide 

——— SS 

neers ier tinea ieee eae pe eE eI rere ran ee 

a cz. Silver—Bar silver, fine, 4s 3d per oz sie, nearest; 
jem aining 5 a gold, 4s 918d per oz aa ditto ; Me sxican dollars, for the discharge of the three overdue coupcns of 30th June 

‘ | 4s Sd per oz; five-franc pieces, 4s 1ldd to 4s 114d per oz, none ond 3lst December, 1873, and 30th June, 1874, by the delivery 
be | here. to the council for realisation of the Pagares of the purchase 
if = of the Rio Tinto Mines, less 7 per cent. discount, the balance 
\ FUREIGN RATES OF EXCHANGE ON LONDON. to be provided in 3 per cent. External Bonds at 40 per cent. 
i aes hiced i Riiienewes Many detaiis remain unadjusted, but it is considered that 
hy Dates. S aeieis. the terms will admit of the payment of one-third in Rio Tinto 
| Paris... ssiniedineiiils Dee. 25 cola . 25.174 20 aati Bhort, securities, and two-thirds in bonds. _ 

: Gecbfeticcccces — 98 soe 11933 =. _- RAILWAY COMPANIES. 7 
Hh Hamburg ....-e-e+0+0s ee 20.46 gd queen — ‘ Arica and Tacna,—-The directors have declared a dividend of 
, a cand = ae 2 oa coccce 8 menthe date, ° per cent. . 

i — = ae : 110.85 — a Buenos Ayres, Great Southern.—The directors have declared a 
e Bt Petersbarg ccc. — 23 eseve 334 soseee - dividend at the rate of 7 per cent. per annum for the half-year 

Aletsadris re ~ oe S ae! o> tage Gate. ended 30th June (carrying forward 13,865/). The interest due 
Mew Work sweccne — 26 cncne ————_en 60 days’ sight, lst January upon the Dolores Shares and debenture stock will 

| Maheurte ccc Nor. 7 nee SPM RG = ES. i > adam ge ne ——_  o- = Last Indian.—In the first half of this year the passengers 
ui Jamaica. a Uh oe 1% prem. sree 90 = | — on ———_ — bers - —s ‘against 3, 028,341 7 
Me eee: ene eae oe ‘a ee a | the corresponding period of 187: 1e tonnage in goods an 
4 a, i eo = oe ———————ee = | minerals for the half-year were 1,404,942 tons, against 740,887 
i ao FOB .+.-ec0ee = aa (eee a | tons. In the goods traffic there was an incréase to the 
. aca. se “isla sit es | extent of 664,055 tons, of which 617,868 were ir. grain, 

Bombay 13 esses 16 10% sssene 6 months’ sight. | rice, pulses, &c., and 46,187 in other merchandise. Of 
f a eee fe ae eee a the total increase in grain, 589,003 tons were conveyed into 
4 ES Se | ae Be gees — [CONTINUED ON Pace 1549.) 
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BANKERS’ PRICE CURRENT. 
BRITISH FUNDS, INDIAN asia FOREIGN STOGRS, BONDS, &c.— Continued. AMERICAN STOCKS 

SECURITIES, 7 --— a 
| r 

| Dividends | sat | Next | | 
| 5 | Clostn 

Dividends Due.) Britisa Funps. Closing ‘ia Draw-| Name | Closing Dols. | Name. | ee s 

Prices. Due. ae ing. Prices. | ____| 3 Prices, 

Jan. 6 July 5 wo /8 per Cent. Consols....... | 2 7 — esa | an iu of; 

eee | Do for Account, Jan. 6 .....4| ” + April Oct. ... |*July |Russin. A.-Dutch, 17 76547 00; ee li in as omy 1881/1068 7% 

April 6 Oct. 5.../3 per Cent. Reduced .......... a 91% 913 : 1866, 100/...... 5 %1}00 2 0 years... a 6% 0 | L8SZ) 102$ 34 

April 5 Oct. 5...|New 3 per Cent. se... ey ali elt April Oct. ee |*July | Dodo, 841 16s... 5%} 12. «ve | Do Secentnomen oe 6% 1834 see ae 

aA. an. May Nov.j0.15|*Aug | Do (Nicls. Rail.) 4 %| 834 844 x | Do1367,371,346.360dol, or. 

Jan.§ July S..| Dom — <.csan.1eod . -. | Mor. sotto *Feb. | Do 1870 ssw 5 % {102 3 | 9090000 issued up to 27 Feb egy 6% 1987, 1077} 

Fon.8 July 6 Amable «20sec Jen. 1000. =. | Apa Gal | | Deten 8 al ee ao eed) Be 
April 5 Oct. 6...] Do sccccssscersseeee APT. 1885} 8} Sf April Oct}... | .. {| Do 1872 ......... 6 %| 99 200 | 900000000) Do Funded .....s.sssse.n w+ 65 1876 022 °3 

Feb. 4 Aug. 4...| Do (Red Sea Tel.) Aug. 1908 June Dec} ... De. 74) Do 1673 5 %| 97 98 Do 1940  Srllooiiess. at 

Mar. 11 Sept. 11|Exchequer Bills, 1,001.8 %..{78 38d | yout Quy] 177) jean Domingo... 6 %| 10 11 $203000|Louisiana, Old .. ee eeenate, 

June 11 Dec. 11} Do 1002, 2007, and 6002 ....../7s 38 d -_ July.j ... } ... [Santa Fé ...... seceee 7 %| 99 101 495800 Do New 6% ee 

Twetan Gove, Gacwmrece. ome Dec} 1 ee = }Sardinian.... 6 %| 81 83 1000000 De tLeves 8%, mee 

Jan. 5 July 6... [India Stock, 5 %... July,1890)107$ 7§ une Dec] ... | soo [Spanish .......00-- 3%} 18} 18} 3000000 Do — ae tac Gea ten 

April 6 Ort. 5c] DO4% ssvsesersee Oct, 1888}1934 3} Jan. July,] ... | Dec. | DoQuickslvr Mt 5%) 83 85 4000000) Do do... —* on 1876) 20 39 

se Do Enfaced Paper, $ Soro] $5 April Oct.}0.45] Apr. |Swedish Govern- 610000/|Massachussets .. B% |1899! 2S 3 

Feb. 28 Aug.31.| Do do 4% ws | os % |g Ment, 1864 so. 44%] 0. ave 8266001] DO secccecsceeese . >= 

Men BL Nee a0] Dodc eee May ie7eton 2 | StBs, JMU] awe |, ove | DO. 00, 1868..-0 6 % 1104 106 619300/] Do .... mee eens tee 

June 1 Dec. 1...) Do do 5 % Rupee Dbu..1877{ .. April Oct.) 1 |*July |Turkish, 1854 ...... 6 %| 90 92 6199001} Po .... vee 5% 1900)100 102 

Junel Dec.1...; Dodo&B& do 1899 * eo» | Mar. Sept.| 1 |*Dec.} Do 1858 cc. 6%) 64 66 3000001) Do ae vee BY % |1894:100 102 

Feb. 16 Aug 16, Do Deben. 4 % a ‘So sve sm - Jan. July} 2 | May.| Do 1862 . 6 %| 72 74 = Virginia Sicck bY 1891; jlvo 102 

Mar. 31 Sept. 30| Do Bonds 6% 1.0001... eevee. [2250 Jan. July| 2 | Mav. | Do 1863 ......... 6 %| 67 69 Ke Do . on eee 40 45 

Mar. 81 Sept.30| Do do 4%, under 1 0001 Jan. July} o. | see | DO 1865 sersereee 5%) S45 444 os | Do New Funded . gw 

Metin ee nt MiscELLANEOUS Ba - Feb: — 2.44 a | DO 1865 sw 6 %| OSE 682 1 Dottar Box a SCO SL 

pr ct. .|Bk of EnglInd 8+, 6 % 1 - a 9r ° Us! eee May Do ae 4 % 1101 3 = ON DS, 

Apri 1 Oct. 2... Canadian 4% Benda, last 7/2 253 255 April Vet.| wr. | Mar. | Do 1869 sss. 6 2% | 54} 543 pn me nae. ie 7% 1902/ 42 44 

Dominion of Canada in 1903} . April Oct. oo | ++ D0 1871 seve 6 %| 63 635 29000000 Dos} rey aida fl Hee 

Aprilt Oct. 1... \Corptn of Lon. Bds, 1877, 48% [101 3 Jan. July.|... | .«. | Do Treasury, A 9 %/| 92 94 ehasenala see Mort. 1,000 dols eco 1802] 7 8 

June 1 Dec.1...| De do 1879, 43%! 103 5 | Jan. July. ... as eRe 9 «,| 95 87 3500 tlan, Miss., & Ohio Bds. 7% 1605) 46 48 

Jan. 6 July 6 =) ae 18582, 44% 103 4 Jen. Felv ihn | a DoC. oe o% 32 84 sone 00} Baltimore’ Pormac(Main) 6% 1911] 87 &9 

April 5 Oct. 5...) Do do 1881,43%/101 2 tee coo | Do Band C...... 9 %| 84 85 —_ Fe een trees seeeeenees 6% 1913] 83 90 

ove | Do dc 188) AToeep} - ae gi April Oct.! ... May.) Deo lG@¥S soo... 6 %! 513 62 958850001C _ y Pen.& N.Y.Cen.Rail.) 

alin MAM ees Fe. Aug.| 23 May. |Uruguay,Con.ié ri 6 %| 60} 61} ae ~ acific of Calfornia.. 6% 189¢| 87 89 

Jap.Apr.Jly.Oct|Metrop. 8rd of Wrks, 8, 34% Stk] Ge Gy | COUP 1865] be (Venezuela srnnneee 3%] 9 ll ee & Cnegen 

s va | Do scrip, 34 % ..-sessossoesevee- 7 vay, | Coup. 1865jnot applie LDC siccenssseenssnce BEL CREO 3500000,D ivision)|stMt.GdBds 6% |1592| 84 86 

- =< i =*P Coup. caele ot ap plied] Do 1862 seseee 6%] 13 16 100 70 or Ameer ener eee | 

Coup.1867}not appliec| Do 1864 ......... 6%) 13 16 seoneees Eri 4 3 8% 1876) 55 40 

NotE.—Dividends on the before-mentioned stocks 8546000} le Shares, 100 dole sso.. | soe | 24h 249 

FOREIGN STOCKS, BONDS, &o, payable ip London. 10000000] - qian do ... 7%)... | 41 43 

——— | Seams: j | <~ [ieeemeectaen s a] oe ss 1700000'Galveston & Harstug, Litt. 6% lull 65. 70 
an, dniy.| w.. | oe |Aus.Sil.Rnts.exl0fi 5 %| gh oly 55 70 

re Next May Nov.| ..| «. | Do Paper cape 5 al te = ae Lilinois Cent., 100 dol shs, wwe | 88 92 

Dividend low 
Jan. uly! .. | s. |Belgian, ex 25f 4% 500000 | Marietta & Cincinnati Ran. 7% | 1891| 96 99 

a (s = poeane- Name. Closing May Novy | en Do eae bis rtd ow 1622500) stichigen Central, Staking 

Due. Ze | ing. | Prices. May a soe | ae l pepe | ape 3855000 eecate oat Mito o% 188 arr 

paras —- a ar. Sept.) ... | .. |Frenct h rentes,x25f eae eo ; ane xa, 

Jan. July! 2% | Dec. |Argentine, 1868... 6 % 96 | Quarterly. = . | Dodo ee $ a] 614 62 8000000 Mi = Mort. Gold Bonds 7% 1204] 43 48 | 

Mar. Sept.| 24 Feb. | DoPublicWorks ¢ % gt | Quarterly.| .. } ee | Dodo ss... 5%) 994 988 Obi IN. Y iss. Cen. Con. Gld. Bds, 7% 1912 eee 

Jan. July.| 2 Bolivia.... sesee 8 % = ev, | dan. July ; Ital ian, ex ae %| 6a. 684 250000 N. York, Bos n., & Montreal 7% 1G0G sce ce 

June Dec| 1 | Dec. 'Brazilian, 1862 .. * ia ada *T zi 2000020;\New Orleans. Jackson, & 

| June Dec.|1**} Dec.} Do 1858 . * 4h%| .-- he drawings | are yearly in the case of stocks te a _ GN, Con. gold Bonds 7% 1912} — 

April Oct. | w. | Do 1859 5 %] oe 8 we asterisks are prefixed. In almost all other cases, 89428300|New York Central, 100dols 

| June Dee. 1i3)| | Dee. | Do 1080 sence, 49%( --- where there are drawings, half-yearly. 9 SNATES seesseseseees enseee eee | 924 935 

April Oct. ‘ Dee. | Do 1863 s+. 44% | 91 93 = — seeeeeencenereenr tes aie acd California .. 7% \1890, 21 23 

a Sept. i? Jan. | Doss . 5 % 994 100} 6000000 . ‘Do Let Bc ot — 6% |1e80) er 

e coe | | & |‘ O¢ ; y YOUR NV - - Y WO cocccesee GF 880) 92 

Feb. dng) ow | | DoS monn § fe O98 104 COLONIAL GOVERNMENT SECURITIES, |  8264376|Philadeiphia and Reading + a ” 

Jan. Jaly| .. | Dic. | Doscccecccecssecsees 8 %| se RE as ae somone 50 dols SHAFES seerveeve | ove | 50 BI 

April Oct.| 1 |*July.; Do 1870 se. 6 %| 87 89 Autho-| : : | | Closi mar: ‘fic Land Grant | 

April Oct.| woe | aes Do 1873 ... . 6 %| 86 82 rised [Dividends | Name es ——_ at bene 81 83 

| Mar. Sept.| .. | Mar. Chilian, 1842 ...0. 3 % Issue. | mn ; Prices. ‘ STERLING Lonps. . 

} June Dec.! ... |*Mar.; D0 1850 sseessees 44% a1 3 eon = 1200000) Alleghany Valley Raiiroad 7% ligne 87 88 

| Jar. July, 2 | Oct. | DO1866 see 7 % 104 6 100000 Ap] & Oct! British Columbia,1694 9% = A.£G.W.Con. Mort. Bnds® 7% |e 8 10 

Jan. July) 2 \*Jan. | Do 1867 ss. * 6 % {101 3 ee Ses &Je ste anada. 1877-80 ...... 6% 7 ea one Do Reorganisation Scp. 7% | 1874 _ 

| Jan. Julv| vee | May. | DO 1870 scscsseee 5 a 92 94 ce Jan & July| Do 1381-4 ........ 6%1110 n3 750000} Do Leased Lines Trust 7% |1902 69 65 

; Mar Gept.) 2 | Jan ey 5%, 90 42 eee §«=6|MerA Sept} Vo 1876 ... "6% 1202 104 900000 De 1873 nccccccesesoseecscece 7% 1903) i0 35 

| April Uct.| 7 | Apr. Colombian .esee 6 %| 88 92 | 2125264)JanG July) DO ».-.sncserseeres vvve 5% |! 7 03 _S00u00/Baitimore and Ohio.. 6% |1305'104 5 

a | ... weigh enor "44%! 49 61 1126082 Jun & July | ae ieceiacee aa — 0, {06 - oe EOD \‘ntiusutatansenvestacs - 6%) 1802104 & 

| May Nov.) 2 Apr. Costa Rica ........ 6 %| 19 21 jApl & Wet Do Lomia. of, 1803 5 % 11053 1063 Cae Do - GVO WZ 3 

tH Oct.| Mar. | Do 1873 ..-..00 7 %| 19 21 4000000/May & Nov} Do do, 1% 4. ... 4%| 88 89 coveweneeee ane Vincennes ...... 7% igus! 50 52 

Mar. Sept. ; Jan. |Danubian, 1864... 7 %; #9 101 eee 1 Do do, Sul paid oe ipa | S000 I hicago SAlton Stu.Con.Mt, 6%}1903, 93 89 

| Jan. July! 1.64|*Dec. } Do 1867 sss. 8 % (106 108 oo ‘k Oct Capeot Gd. H.1e90-} i a = 576000/« hicago &Pu lacah,1 Mort, 7%/1902 84 86 

eee | Ne) oe 'Ecuador,NewCon, 1 % | ; 99 eee ry " & Oct) Do 1850-00... 6% | am : = _ pane. Rail. of gms huts, 6%/18S93 92 93 

ons jn'’ne! oes | DoPrv Le Wrnt. Ree We ee «dan & July | Do ing] a ‘ WUUlErie Convertible Bonds ... 6%/1875 92 94 

Mar. Sept.) 1 | Jan. |Egyptian, 1862 ... 7 % 90 92 234000/Apl & Oct Do i an am Sune Mor gage ... 7%|1920 59 91 

Mar. Sept.| 1 | .. | DoSecondIssue 7 %| 99 92 630000! Apr & —_ Do 102 400000/Gilman, Clin'on, & Spring. 7% | 1900) ... 

| April Oct.! 34 Feb. | Do 1864 secre 7 |) U6 45 250000; May & Nov|Cey!on, 1878 05 600000)Ulinois & Ut L. uis briuye 

Jan. July! 1 Apr.| Lo 1868 7 %| 83} 844 360000! May & Nov) Do. 1882 & 158%... 6% | 10 1 00 " a Mortgage 7%,\1900 98 100 

April Cct.| ove wee Do 1873 7 %\ 744 75 200000 Jan & July! |Maurit US, 1878...000... 6% [105 s07 2 7 . is ie ; ° 7%| «oe | BU 83 

| Jan. July. 2} coe EMUre-RiOS ssoccroee 7 %, YY 1U1 150000|May & Nov} Do 1882.. poceceee . 6% 1109 iil onan anaeg tt Me rt Sw |1375 Se 102 

April Oct. ... eee jFrench Nat.Defen, 6 %|102 3 400000'Feb & Aug] Do 1896-¥6 ... 6% {114 116 3 judy lilinois, Miss. \Texas,1 Mt. 7% |'891 pe 

| aoe ose es ‘Greek, 1824-25, ex 125000' May & Now| Meibrne.Corp.1 567-75 6% | «+ 7 ae ee ile a id Nasiivil lle... 6% | 192 87 Ba 

re + COUPONS sees 6%] 13 15 | LATOO Apl & Oct Natal scorssessrererenenees OR bes Leen re tere and Ka bape fa 

} _— | Dee Do Coupons ... 4 5 77100 May & Nov} Do 6% . 4 Ux Milwaukee&St Pau!,1 Mort 7% | Lwe2 Ss 86 

Feb. Aug.; not applies Guatemala .......- « i Sh om on 137000 May & Nov) The cc ae. 5% 04 108 4 U000 N. Pacific Kailxoad 1 Mort B GUE cus ese 

| April Oct. 8 Mar. | Do 1869 .. 8% 18 000} an & July lNew Brunswick art els sa — ) Panam. General Mortgaye 7% \\Ky7 95 97 

igs *Dec, |Honduras .......10 %| 6 7 | 1186500!Jap & JulyiNew 8. Wales, 1876... 5%|102 103 onan [Paris and Decatur sss ve 7% | 1392 35 87 

| Jan. July) 3 l*Dec. | Do 1870 cece 10 %| 6 7 | penises Jena July; Do do 1888-1902 om 108 co: Bove | Pennsylvania 2nd Mort, ... 6% {i875 100 103 

April Oct.) 1} *July. Hurgarian ......006 56 %| 70 72 660000 Jai July) Dored. by annual . “ mae Do General Mortgage... 6% vid 102 3 

Jan. July.) ... | oo Do 1873 . %| 714 723 * tam en FE KG ({Philedeiphia & E ist 

} j 7 ° - 6 %| 714 728 draw. fm '67 10°75 5% so exe 40C000 2} Mort., (gu 

June Dec «» | Dol873,Ty.scp. 6 %| 844 90¢ | 100000 J & {2% an. drw.} e ast, (gum. Ny a iso], 94 86 

Jan July! ... Dec. litalian, Mar. Ky. 6 %| 67. 68 100000' Jan & July! Do - yim "72 to ‘gas 5% 1053 106} | ; ( lvania Kail. Co.) ... 

April Oct.|6.66/*Jan. | VO 1865 se 6%) 95 87 93100 Jen & July'New Zealand, 1891... 6% 114 116 | 000%) bo wsneminteteps 6] | 

Feb, Aug.) ... | soe [JAPAN ceoceres 9%}09 11 493500! Jan & Jul y Do Rees B%livd 105 | = } in Philadel phia........ ° | we | 4 96 

Jan. July.| ... |Apr.75] —eN 7 %| 98 100 6104000! Quarter! y* Do Doneet, 6% !1¢ ’ u 6000000, Do Generai Morigage... 6%!i9zu| 85 937 

Feb, Aug. we. {Liberian .. MM ee 204000, Mar & Sept ~ ae ha = | L4uvuvu) Philadelphia and Keauing 

Jan. 1867in'ne} oo [Mexican scocccere 3 %| 16} 168 332000|Jne & Dec Do 1891 ... dug t 113 116 | General Cons. Mortga,se 6% |1911/102 204 

Jan., 1867) jn'ne| coe | DORE secre 9% CF lime: of con} ) P 600000) Union Pacific Kail, Omaha | 

Jan. July} 1 |*Jan. |Montevidn.Eurpn. 6 % os - S1GO0}Ap! & Oct) Do deer. ez 13y65 CF} woo one i | _ Bridgesseresveresssenesees a 

Feb. Aug.| 5 w. |Moorish, Imperial 6 %| ... ++ 1500000! ib &Avg! Do&/30 .. apn 4%| 96} 973 ne i New deren Rail 

June Dec.) ... | .. jNew Granada...... aes one ssowoJene duly |Nova Scctia, | 376 secc0e 6% 11024 1033 | and Canal vee 6% |L5H4)103 105 

June Dec.| sod we ee 3 % 225000} /an & July Do <2... 6% [tl2. 114° 300000} DOO cccecccencceevscunsesces 6% [Awol|1O3 74 5 

JUME DEC | vee | oes Do Deterred ... Sg 220000) Jan & July|Prince Ed.Island,10/30 6 {log liz *[seued 2,771,000l—cexerved for exchange 3,228, wi, 

nn eee Do Land Wnts. a sU00UL| May & Nov iQue! €C SCTIP sesseeseesee b%e] 93-99 BANKS 

eee ; 2 coe [Paraguay cccsceee 8 “o | 17 15d020U Jun & July {Queersl land, 188: 2-5... 6 i |2124 113: - seated = é 

— ie : 2 ees D0 1872 «+0. ee 8 %! 17 160SUA Jan & July| bo 181-6... 6% [2174 118; totteid dena 

Jan, July w» |Ceruvian, 1870 . 6 % ae 1216ivjJan & july D0 19 1B. eseve 4%| 91 92° aoa vai . ge _; Closing 

an, duly! 2 eee De iS wan oe 6 % =. zygs0ulJan & July 5S. Australian, 1581-90 6%/409 114 ~izaipie _ | Name. = = | Price 

Jan, Jaly|n'ne| ... |@ortuguese, 63-67 3% 48 454 | #10200jJan&July) Lo 1881-1000 6%)215 12u eee Sint. 

Jan July oe DO 1869 ..cccccoe 3 % 48 778500\Jan & July} Do 1901-18 6% {11s he 3 ———— es RED) eee een 

Mar. Bet. notapp lied | Russian,J822,£ stl 5 % {101 . 240000}Jan & July] Do is oil~a 30 5% {109 110 100000 6 % !Agra, Limited, A... 10,10; 72 8 

Jan, July) 2 j*Nov. Do 1850 cccccoces 44% | 96 98 lsc OUU|Jan & July Do 4 t G23 93 BOOM . % |Ailiance, Limited .... 26 10 | 123 153 

June Dec} 1} |*Mar.} Do 1860 44% | } 102600jJan & Jr y\I ni 18 Nn oo eon 160000} 5 % |Angio-Austrian ... ig | 

May Mow! ; OO eeseeeees yd v1 soe | ae & July} asn sanian, 189F ..... - 6 jl lis wy970) 8 % lAnglo~ tenth ovo | sve | 425 SS | 

M . . DO 1859 ccccoooee 3 % 73 652800) /an&July) Do red. 1893 to 1v01 6 olil4 _116 ; ' Rp | Culifornian,L.| 20, 10) 54 9% 

ay Nov, ... a Do 1862 .....000. 6 % 99 100 | 850000/Jan & Ju ly| Viet ori, 1891..... cae ae J . | . yptian, L...| 20 2 33 34 | 

April Oct. . Ang-Dtch. " c 7000000|Apl & Uct} Do = 1833-5. , Fy petri, Miles gi reign, Lim.) 20 10 i0} 10} | 

apet Oct.) 1 besa — 1864, 100i) § — | 219700 1Jan &Julyl Do 1894.. a * du" as ~ “% ls ce go L -. 10 -3 24 

. 0 do, 84/ 15s... ra —-- = _ inglo-ltalian, "66, L) 20 0 6 6 

’ 16 5%) wwe ane { January, April Scie pan ber. goud0| 21 % |Bank of Australasia, 40 | 40 | 67 o | 

——— — 7 _ 
| . 
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BAN KS—Continued. 
Divi- | | 

— dend . | < | Closing 
r r ame. 2¢\z ; 
Issue. = aia Pulees 
—-—_——-— _- 

12500, 8 % Bank of B.Columbia, 20 | 20; Z1 22 
12600) & % | Do New,iss.at2» 20. 5 4% 5% 
30000! 15 % /BkofConstantinople 10| 6) 6 64 
10000; 14 % /Bank of Egypt ......! 25 | 25 | 49 61 

ee» | 13 % |Bank of Ireland....../Stk 100 |... ... 
..  |Bank of Reumania-.| 20/ 8/| 8} 9 

20000 10 % |Bank of S. Australial 25 | 25 | 37 39 
20000] 12 % |Bk of Victoria,Aus.| 60 | 25)... ... 
60000} 15 % |Bank of N. Zealand! 10 | 10 | 193 20} 
20000) 10 % {British N. American) 50 | 60 | 78 80 
20000} 8 % [Central cfLondon L'10 6/| 8 8} 
40000; 5 % |Chartered of India | ! 

Australia,@ China) 20 90 | 14 15 
30000! 8 % |Chart.Merc. of India,! { 

| London,and China! 25 | 25 | 244 25 
0 BNP ccnccncaenaneeneil 110; 14 15 

20000! 15 % {Colonial .......... 30 59 61 
200000 10 % |Consolidated, Lim...| 4) 6] 7 
20°00 44% {Delhi and London. L| 26 | 25 | swe 
600u9, 8 % |English Bank of Rioi) | | 

de Janeiro, Lim....! 20 | 10 }21 113 
80000; 8 % /English, Scottish, & | 

| Australian Chart... 20 | 20 | 23% 24} 
+. |18/prsh Franco-Egyptian ...! 20 | 10 1 114 12% 

10000| we eee 284) 284) 26 25 
45000) 8 % jImperial, Limited...! 50 | 16 | 18 19 
202600, 10 % |Imperial Ottoman...) 20/10 | 17 17% 

6000} 8 % [Ionian ....... éoteseoseed ' 25 | 25 | 22 2 
6000, 8% eee 2%110; 7 9 

100000} 2 % |Land MortgageBank 
| of India, Limited... 20; 5! #% 1 

: 6900001, 5% | Do 6 % Debentures| | | 
| 1864, for 30 yrs./100 100 | 91 93 

20000! 8 % |Lond. Bk of Mexico! ! 
| & Sth. America, L. 30 20 18 19 

10000} 8% | Do New os...) 80/10! 8 9 
24087|_... |Lond.of Commeree,L! 20|10| 6 6 
6000} 10 % /Lond. & R Plate, L./100 | 40 | 50 52 

40000} 10 % | Do New cs... wens! 25 | 10 | 124 13 
50000) @ % |Lond. Chart. of Aus.| 20 | 20 | 26 27 
60000} 20 % |London and County. 60 | 20 | 64 65 
40000} 5 % |LondonkHanseaticL| 20| 7/ 6 7 
60000; 20 % [London Joint Stock.’ 50 | 16 | 52 53 
22500! 10 % |Londoa and Provin- | 

| cial, Limited .......10/ 61) 8 8} 
60000; 6 % |Lond.&S.Francisco L) 10 10}2) 114 
25000' 5 % |Londoa x 8. Airican' 20! 20) 35 16 
10000; 7 % \Lond.& 8. Western, L}100 | 20 | 22 23 

| 100000] 20 % \Lond.& Westminster|100 | 20 | 76% 77 
40065) 15 % Mere antile Bank of | | 

the River Plate, L. 20 | s| 8} 9 
15000| 8 % (Merchant, Limited... 0 25 | 344 35} 
9015} 8 % |Metropolitan, Amend 10/10 | St 9 
9015) .. | DoB.. sd 10/10! 14 WG 
11970]... | Do New Acsscceccwwe| 10/14] ¢ 1 
16000} 8 % ‘Midland, Limited .../100 | 20 | 264 27 
40000] 11 % |National .............-.| 60 | 30 | 68 70 

800000| 12 % \Nationalof Australas) 65 | 4| 63 7 
0000| 62 % National of Lpool. L.) 25 | 15 | ... on 
100000)... [National of New Zea- | 

land, Limited...) 10| 2} 4 5 
10000| 26 % [NationalProv.ofEng.| 60 | 21. 8! 83 
77600| 26 % | DO seseccosserrererereee] 20/12 47 48 
45000! 7 % |New London &Brazi-| | 

| Mian, Limited ...1 20/110, 72 8} 
60000/174 % \New South Wales.../ 20 | 20 50 62 
60000] 6} % |North-Eastern, Lim.| 20| 6 6} 73} 
60000} 7 % |North-Western ....| 20 7b) oe «+ 
60000| 12 % |Oriental Bk. Corpor.| 26 | 25 | 45 46 
20000; 20 % Provincial of Eesland} 100 | 26 | 85 90 
4000) 20 % | ae le ee 
17051| 30 % |Standard of Britiah| | 

8. Africa, Lim.../100 | 25 28 29 
10000; 10 % Do issued at 6 pm.j100 | 20 22 23 
40000; 14 % /|Union of —Js 25 | 63 54 
90000) 20 % |Union of London . | 18¢ 48 49 
—S— ———————————————— — 

TELEGRAPH COMPANIES. 

Autho-) ¢ | Clo 
rised | & Paid. Name. | p ne 
Issue.) 5 | rices. 

Lars : 
“el ‘Stock! 100 |Anglo-American, Lim...) 73} 74} 

90000' 10 | 10 [Brazilian Submarinc, LL.) 7} 73 
16000! 10) all |Cuba, Limited ...........) 6 65 
13000! 10 | 9 |Direct ®panish ......00..| .  ... 
65000; 20 | 20 |Direct U.S. Cable, Lim.) 102 113 

8697) 10 10 |Easiern, Limited ........ ‘ 7? 68 
199750, 10 all |Eastern Exten.Australa-) 

sian and China, Lim...! 7$ 7] 
1600000 i0 10 |Globe Telegraph & Trust| 6 8664 
1600000; 20 10 Do 6 % Preference...) 16 10} 
125000' 10 all |Great Northern...........-| 11 114 
17000; 26 all |Indo-European, Limited) 17 18 
12000' 10 «sil |Mediterranean Exten.,L) 3} 4 
8200' 10 all Do8 % Preference. 4 10$ 11 

82000; 10 | 2% |/Panama & Sth Pacific, L) ...  ... 
9000' 8 8 |Keuter s, Limited.........) 11 11} 

80000/'Stock 100 |Submarine ......0000004206 2)1 
73226 1 all Do Berip cecesecese..) 3 2 
6h000 «10s all |WestIndia & Panama,L} 3} 3 
2010s all Do 10 % Preference| 9 
67500 20 20 [Western & ‘Brazilian, Lj 11} 123 
1600100 | all |Western Union of U.S 
Ea dols 7 % ist Goon ienae, 103 105 

DOCKS. 

Autho- ¢ os a 

rised | | Closing 
issue. | @ |Pald.) Name. Prices. 

£ | | 
100568] S:ock} 100 |East .ad West India ......(119 121 

19347) 60 | 60 |Hull .......s00- sersssseeeeeee| 49 61 
£76669; /Stock| 100 |Londom and St Katharine! 76 78 
1062600] 100 | ail | Do Debemture stock «% — 
SH00IK [Stock] 100 |Milwail ....s0r 68 70 
S5US6E) stock | 100 |Southampton ........sse0e0| 67 7) 
96481:} 3toc. | 100 |Surrey Commercial... eons 1106 i08 

1548 
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689320i' 20 % | Royal Exchange......| 5 
100000! 10 * ‘Royal Insurance......| 

INSURANCE COMPANIES. 
| Divi- | 

Autho-| dend | ig). \Clesing 

2 | & | Prices. 
nm S. 

15,%) %|All'ance Brit. & Fer100/ 11 | 
|100 | 25 | 

\ i 2 a ouvecesid 60 | 5} 
3000} 6 % [Arcus Life ........----100 | 25 am 

60000) 15 % jBrit.& For. Marine,L.| 20 | 4 | ° 
20000} 12 % |Church of England..| 60 | 2| 
6000! 5 % |Clericai, Medical, &| | 

General Life ...... {100 10 oe 
60000} 12} %|Commercial Union..| 60| 5 | 9 9} 
4000/40 % &b/County ......000-.+.+++++/100 | 80 om 
616048 % [Crown 50 | 343) ase 

$0000; BG [Eagle.cccccocccovessccccee] 50] 6 | cco 
10000) 10 % |Equity and Law..... (100 | 6 | seo 
20000; 72 % |Eng.aScott.Law Life, 50 | 3t ons 
10000} 7 % |General..........0..../100 | 6 om 
25000} & % |Globe Marine, Lim. | 20) 4) 2b 34 
6000) 65 % |Gresham Life......... 120] 6 ove 

20000} 6 % |Guardian . | i ww 
20000; € % iHome &C ol.Marine,L.) 50 | 6 | ‘ 
12000)4 pr sh. jim perial Fire .....000s 100 1 25 | ose 
7500} 10 % Imperial Life ......... '100 | 10 eve 

13453, 19 % |Indemnity Marine...,100 | 50 
60000; 18 % jLaw Fire ...........00 100 2 ° 
10000) 4} p shiLaw Life ...... _ {100 10 on 

100000) 15% |Lancashire Sevecesecses 20 2 eee 
20000) 6i % [Leal &General Life) 60) 8! 
87604) 10 % [Liverpool & London! | 

| «1 Fire and Life .... 20 | 2 oes 
49626 % | Do Globe (1/ anns) ... | ... eco 
35862 * % [Londo «....cccc.ccssee oo} 25 | 123 ~ 
40000! 7 % Lond. & Lancas. Fire 35! Sh! cco 
10000| 5 % |Lond. & Lancas. Life} 10} 1) ... 
20000) 43} % Lond. & Provin. Law|) 60 | 4}) ... 
60000} 10 % |Lond.&Prov.Marine 20; 2/) % 3} 
10000] 11§ % | Marine ...........0000008, 100 | 18 | os 
50000} 10 % |Maritime, Limited...| 10; 3 oon 
50000} 5 % |Merchawts'Marine,L| 10; 2, 4 1 
40000) 20 % [N. British & Mercan., 50 | 6%) 28 25% 
40000; «.. |Ocean Marine........., 25 | 65 | 7} 8 
es |4 pr eh.jPelican.... ooo | cco | = eve 

eee ee ee oe 
2500| 12 %|Provident Life ......1100| 10] 2. 
20000). Realm Marine, Lim.| 20! 5 one 

200000) 80 % |Rock Life...............| 5 | 10/ 

«» | 64 % {Sun Fire ... coe | all 6 
4000/22/ prs.) Do Life........0.... eo | all ° 

100000| 20 % [Thames and Mersey 

Marine, Limited...) 20| 2| 5} 5} 
10000! ... |Thetis Marine, Lim..| 20 10 ese 
1600} 774 %|Union ..... cae 2200] 20} as 

40640 15 % {Union Marine, Lim...| 50 5 | ° 
6000/244 % j0 niversal Life 100 10 | ° 

50000' 15 % ‘Universal Marine, L! 20 ' 6! 8 & 

GAS. — 

Autho-| ¢ | Closing 
rised | 4 | Paid. | Name, Issue. | & | Prices. 

40000) 6 | al! |Bombay, Limited .........| 6} 6} 
10006) 6 4 Do do New...... 42 5 

437 2501) Stck.} | 100 ;}Commercial ssovsees| 179 82 

20000} 20 ali jContinental Union | 20 22 
20000) 20 123 Do New, 1869-72 iz 
10000; 20 | all 
23406) 10 all European 

Do 7 % preference ... 
cooces| aoe 38 

| 25° 97 
eosoees] 14 15 

12000) 10 Th | Do New corccccccscccesees 20% 103 
140000} 10 | all |Gas Light and Coke, Ant 17 4s 
10000} 10 | all BRD Mnsteshivncee eeneccencces] GE Gh 
25000} 10 | 10 soup conv. -(1stiss)| 16% 17% 
en 10 all Do C, 10 % > preference} 21 23 

12000} 26 all | Do D 60 wimare pouneeees oo} 62 §4 
5000} 10 10 |Hong Kong and China...| 14 15 

1660000|Stck. all |Limperial .....-ccccecccsssssee| 50 383 
78000! 424 124 | Do....... sesscececceearcsoese| 16% 172 
26000'12¢ | 74 | Do New, 1873.. scree) 11¢ 113 
56000) 60 433 |Luperial Continental ...! 57 69 
3000) 40 all Independent mmnenenesl 69 71 
3000; 10 all Do....00+ erecseveces oe} 9 OF 
3000} 20 20 | DOsserereeee | 27 29 

250000/)Stck. 100 | London covcocevevccsensovecsts te SES 
160000.) Stck.' ali | Do lst Preference ...,..!)20 125 

25000!) 2 20 |Monte Video, Limited ...| 224 234 
30000] 5 all (Oriental, Limited ......00/ 7} 73 
80000} 6 Te) peers FS 
10060! 10 10 | Para, Limited. soos] 55 64 
27000! 20 all |Phenix .... soee| 364 375 

L4400QUStoCKk, 100 | DO .2. .sceoceeeee Seay: cae 
860000/Scock| 65 | Do New . | 73 75 

5000] 20 | all |Ratcliff.... co.cccccccccccccces| 33 35 
80000 20 all {Kio de Janeiro, Limited! 31 33 
-_ 50 ail jSouth Metropolitan esseee| BO 92 

SE THUR 1 Bi Riceleciscornintasin SSE ck ce 
sn000| 12 5 D0...00004 ereeccvcecoscccoees eve 
15000) 10 all {Surrey Consumers..... ls 
10000! 10 8 PO ceeevsncsnesan eccccceee. 16 

INDIAN N KAILWAY DEBENT URES. 

Deben. Closing 
Capital.| Name. | Prices. 

£ } 
881700] Bombay, Baroda,andC.India 6%)... .. 

1871300} Bast Indian ...,.....cccccssses soos 5%] woe aes 
2207250} Do ....ccscscccee so.eveee 46% | 99 101 
742550} Do .......0..... ence ovcce .ceeee my 99 101 
237060) astern Bengal ......cc0ce ceseee 5 %ILOO 102 
103545Great indian Peninsula.....-... 6 %/i01 103 
QBUBOOIMAGEAS coccvccccccccccvccescoces- cco & %l veo ave 
50800}. Jude and Rohilkund, " Limited BW]... ove 

SLESOG) DO covecocccccescccsesss... coccee «oe 4%} 99 101 
57800) South Indian . 200..sseeeee 45 Yo] soe nee 

Dr BENTU RE STOC Ks. 
354563) Eastern Bengal, guaranteed ... 4 %}| 97 99 

15v0000] East Indian, irredeemable da 43% 1106 108 
2001450]Great Indian Peninsula......... 4%} 97 wy 

$34700} Vude and Rohilkuna ...... . 4 %) 97 Ys 

42500. | s0uth India, perpetual ......... 44% |106 103 

124 % 

} 18.°.% LAND. 

7 
a/ps 

22} %/Assam 

[Dec. 26, 1874. | 
MISOELLANEOUS. 

Divi- 
dend ; 
per Name. | E Z Closing 
ann é = Prices 

| ee | | aD 

| Bonps, Loans, anp Trts?s.) | } 
56% ‘Boston (U.S.) 5 %S8terl. Loan'100 | all :100 102 

7 % Egypt 7% Viceroy Mort.Loan}100 | all | 95 96 
9%, Do9% Guar.by Egypt.Gov.|100 | ali /101 103 
7%! Do7 % Khedive Mort. Loan|100 | , all | 76% 77 
6 % Foreign and Colonial Govern-! 

| ment Trust 6 % Bonds .../100 | all fos 106 
BE De BS cccnctenenencnne | al | 95 
© %) D06 %, 1871 cecsccsecceeceesesl100 jal | 99 101 
& % Madras Irrigatien and “Canal, 

| Guar. 5 % by Indian Gov. Stk./100 = 112 
6 % New York City 6 % (Ex. 4/0).. ... 104 106 
6 % Quebec City 6 % Con. Fnd stg. 100 100 pes 207 
7 %\Roumanian Gov. Iron Bridges 

Annuities 7 % Certificates 100 all | 98 100 
6 % Share Investment Trust, Pref.100 100 69 71 

| Do Deferred ....... Soresccecosees 100 100; 8 10 
6 % Spanish 6 4 National Lands rv { 

| Mortgage Certificates Scp 2000 all | 55 57 
6 % Submarine Cables’ Trust ...... Cert 100 |104 107 
6 % Tobacco 6% Loan, guaranteed | 

by Italian Government ..., Stk. all | 98 100 
CoaL, Copprr, Iron, &c. | 

12} % Bolckow Vaughan, Limited...'100 | 35 | ... cc | 
+» (Central Swedish Iron&Steel,L, 10 10) 4 6 

74 % Copper Miners of England, 
PEL. TE Yo sseceneeee 25 all; 9} 10} 

3) % Ebbw Vale Stl, Iron, & Coal, L. 32 | 20!21 a2 
-- (English & Austral. Copper, L.| 3 23; 13 3 1 

1l % Lydney & WigpoollIronOre,L. 10) 7 5 5 
Nantyglo and Blaina hea- | 

works “ Preferred,” Lim. 100 | all | 42 45 
6 % | Rhymney Iron..... 60 all | 33 40 
6 %| Do New......... all 10} 21g 

COMMERCIAL, FINANCIAL, AND j 
INDUSTRIAL. } 

10 % ‘Australian Mortgage Land & 
| Finance, Limited .......00 25) 5] 6§ 63} 

6 % Butler's Wharf, Limited.......... 10 | 10) ... 
4 % ‘Ceylon Company, Limited ... 20 
4%) Do oot 3D 0 

4%! Do. / 20/ 5 1? 23 
$ % City Offices, L mite i encccecsecee 3 
4 % |City of Lon. Real Prop: rty, ‘L212, 7 8} 
$ 
6 

se neneeeeneeseeeeeeeeee 

% ‘Colonial, Limited ............... 60 
% \Credit Foncier of England, L.| 6 

50 10/14 
% \English and Foreign Credit... 15 S| ows 

° |Fairoairn Engineering, Lim... 6 5) 23 3} 
15 % Fore Street Warehouse, Lim. 20 j 

% 'Foster, Portier, and &c, .......... 15 | 10 | 18 
6 % Genera! (redit & Discount, L. 10 7 si 9 
15 % |Hooper’s Telegrph. Works, L.| 10 10, 13 

. HIudia Rubber, Gutta Percha, 

& Telegraph Works, Lim... 2 
% |International Finan. Soc., Lim) 10 6 | gg $§ 

5} % John Brown and Vo., Limited 100 } 70 | 
8 % |Liebig’s Extractof Meat. Lim, 20 

16 %/Loneon & Glasgow Enygineer- 
ing & lron Snipbuilding, L. 5 

London Financia! Asso. ,Lim. 5v 
103% Mauritins Land, Credit, &«.. - 2 

> 

10 %'Credit Foncier of Mauritius,L. 

} 50 

112 3 
| 22 

16 % Milner’s safe, Limited 5 | bt 5 

a 

) 

Nauional Discount Com., Lim. 25 103 S 
|New Zealand Loan and Mer- 

cantile Agency, Limited 25 
ew Zealand Trust & Loan,L, 25 

Telegraph Const. & Main., L, 12 | all 
Do 7 % Bonds ..ccocccccee..scee)400 100 

i! 

10%). 2) 3} 8 
10 S{r ‘ 5} 62 

27} 23 
103 105 

1g 22 
7 %|Frust & Loan Co, of Canada 20 6 7 7 

United Discount Corpor, Lim. 16 6] 6 

0 ¢ } 

10  lovuse & Agency of Aus stri., L. 1 

Austr alian Agricultural... 
British American Land.. 
jCanada Company 

214’ 62 71 
° 44 33 35 

oo 25 all | 99 101 
Hudson's Bay (Gov. & C om, of 

8 Adven.of Eng.,tradnginto) 17 

3 p.8 

6 % 

% | all | 194 29} 
5 4 ,, |{talian SS ee 10, 5) & 

* | Vand Securities, Limitea 50 6 33 
ot 

oon } 32 
, Natal Land & Celon, Co., Lim. 10 | all 33 4 
{North British Australasian, L, Stk. ~ | Me 
Otago & Southland Invest.,L. 6 
lt ee! River Land & Minerai, L , Stk. 

stk. 

10 2} 

100 i ost 87 
100 |155 265 
all (35 37 

| 284) 248 153 

10 %). : ; : 
" Scottish Australian lavest.,L. 

soos, 20 h South Australian Land ..... 
| 30 \V an Diemen’s Land 

| 

SHIPPING. | 
10 ae Ship Owners ..eccccceses) 20 ose eee 
10 % |General Steam Navigation .... 15 | 15 | 25 = ' 
6 %|Merchant Shipping, Limited.,) 50 33 

10 %|National Sieam Ship, Limited) 10 ull | 223 13h 

9 % |» ‘eninsular & Uriental Steam 50 all 62 54 
9 %| Do New, 1867 .....0.... 

10 % |toy al Mail Steam 
Union Steam Ship, Limited.. 

TEA, 
seeeeeeeeee oe 

50/10, Bh 
oveeen eoeseeeee| LOO 

20 

9% 

50 | 20 
1 % |ritish Indian, Limited.........) 20 
4 % (Darjeeling, Limited ............, 20 

ll % |Lebong, Limited ..cccccccee -.. 10 [all 
ese Upper Assam Limited . soseenecn| 10 - 

Tramways, Ac, | 
{nirmingham & District, Lim. 20 | 

eereceessececece woceeeee 10 9 | 
10/10} 31 

- lo} 10 
10 all | 

oe 

100 | 25 27 
DO Preterence ........cceese0000) SUK. |L00 

100 
| all 
all ; 8l 

17 | 17% 

6 %|Edinburgh 
... }isbon Steam, Limited......... 
6 %}ondon, Limited...... 
7 %\North Metropolitan 

16 % |Anglo-Mexican Mint... a 
1 %/Crystal Paiace......... wee 5 
7 %| 
6 %| Do 6% Perpetuai Debentrs Stk. 
ooo paalien Erriga.(Conal ¢ avour)) 20 

516/10) Lob % Bonds, red. 1870 .., 100 
69 % | Lion Brewery, Limited ......... 25 
6 %} Do Peryewual 6 % Preference 20 | 20 | 22 
8 % |Lon. General Omnibus Co., L. 5tk/ 100 

coccce 6 jall| 23 «. ‘|Native Guano, Limited 
{New Sombrero Phosphate, L.. 10 all | 2 
Phospho-Guano, Lim. A Pref 10 all 5 

7 % Kuo de Janciro City lmprov.,L.' 26 all 274 28 



the London register on 28th inst. le Re a |, wat ee 
National of Scotland.—The profits of the official year were eT ee ae |mingdn.| a ported. 
ae after providing for all contingencies. The ordinary EEUEUEE pewenas Epanean EUeEn ESUEE PETC 
vidend of 13 per cent., and an extra dividend or bonus of 3 5 ie) oes Se 8 oe ee ; : : a 187,961} 185,463! 97,340} 420,769 13} 7,450) 7,463 

per cent., making together 16 per cent. without deduction of ta ; 153,440 4,952) 278,401| 765}... 765 
income-tax, have been declured. 20,000/ has been added to the | ats.. 3,080} es & 1 333 
rest, and the balance, 4,644/, with the former amount carried | PY¢-<-"" 13,418] sapedl a7) “240 
forward (13,6551), together 18,300/, is again carried to next | Beans 000. 8,956) | 39,875) 96 
account. The rest, after providing for the dividend, amounts | !"*i#" corn ........... 54,666, 9,200) 130,542) a 
to 400.0001 Back whentnnee-.-0- . | at se 

’ P td re or bigg ....-.--..9 one one eco om 
FINANCE. inet aioaiica. ia) ; 4 : | 

Scottish Australian Investment.—The available balance, in- ee — ait) 852,949] 297,770) 106,540 s.s00 see] 8,798 
eluding 1,975/ brought forward, and after appropriating 8,363/ rn teen ere noel 

}, '¥ interest on debentures and guaranteed preference stock, is | Wheatmeal or flour...) 27,862) 44857 oes oe 
33,.310/. A dividend is proposed at the rate of 10 per eent., in | Ou ge | z 7 i "166 

+. ion onus at the rate of 5 per cent., making a distribu- | Rye meal ............... a . wee os addit. to b t the rate of 5 p t king a distrib 3 
tion of 15 per cent. per annum, leaving 5,000/ to be added to | Pes meal cv--e om na ‘a e ’ =. ‘ PP + ‘ Bean meal .......00...06+ ° * ove 

reserve, which will amount to 55,0001, and 6,310/ to be carried Indian corn meal...... 129 7 129) aa on 
forward Buckwheat meal ...... - pep a | on oo 

. - : 7 ! | _-|__ MISCELLANEOUS COMPANIES. Total of meal....] 20116) 4aAe7 72073) Lai 
African Barte:”.—Vice-Chancellor Hall has appointed Mr es 

Vietor Bauer cffiesal liquidator. 7? np mest, 881,065) 342,627, 106,540 1,330,232] 10,010 
Canada Company.--The directors recommend a dividend of mewn ——_—_———— 

lt per share for the ha}f-year ending 10th January next; also oe rs qrs qrs qrs | - 
to divide a further 2! pe share as a twelfth instalment, in pom ya by oo oe 558 
repayment of th? ¢apital. They have issued a comparative! © == °°" 

—_—_=v"_ | > LS oS a a 7 

Dec. 26, 1874.] 
[ConTINUED FROM Pace 1546.] 

the distressed districts, and the balance, 28,855 tons, may be 
regarded as attributable to improved traffic. The gross earn- 
ings for the half-year of the main line were 1,951,216/, against 
1,324,035/. The net earnings for the half-year were 1,317 ,818/, 
as compared with 834,052/ in the corresponding half-year. 
After providing for the guaranteed interest for the half-year, 
671,101/, there remains as surplus profits 641,832/. In accord- 
ance with the rules of the provident fund, 5,161/, being the 
equivalent of the subscriptions of the members for the half- 
year, has upon this occasion to be contributed to the fund 
out of the surplus profits, and the balance ultimately divisible 
between the Government and the company is, therefore, 
636,671. The estimated traffic receipts for the first 20 weeks 
of the current half-year were 845,019/, as compared with 
773,703/ in the same number of weeks in the corresponding 
half-year. On the Jubbulpore line, the gross earnings were 
157,178/, against 101,407/ in the corresponding half-year. The 
net earnings were 101,183/, as compared with 50,604/. The 
net profits included 22,420/ received from the main line for 
the use of rolling stock. Deducting 7,751/ for interest on 
overdrawn capital, together with 3,005/ arising out of an 
adjustment of accounts, there remains, after providing for 
the guaranteed interest for the half-year, 79,925/, a surplus of 
11,238 divisible between the Government and the company. 
The estimated traffic receipts for the first 20 weeks of the cur- 
rent half-year on the Jubbulpore line were 45,650/, as compared 
with 43,586/. Of the divisible surplus of the main line and 
the Jubbulpore line, in all 647,909/, the company’s moiety is 
323,954. Out of this and the balance brought forward, 
together with a profit on exchange, the Board are enabled, 
after providing for Sir R. M. Stephenson’s annuity (2,500l), 
to recommend the payment of a dividend at the rate of ll5s 
per cent. on the consolidated stock, in addition to the guaran- 
teed interest, leaving a balance of about 4,006/. 

£rie—The accounts for the year ended 30th September show 
that the net earnings have been $5,035,160, being a decrease 
over the previous year nearly equal to the falling off in the 
gross earnings. This is accounted for by the depressed state ot 
trade. The entire interest and rentals have been met exclu- 
sive of the amount payable on the 15 million dollars’ worth of 
Second Consolidated Mortgage Bonds which Mr Gray dis- 

sed of recently in London, and the charge for which will 
all on the railway in addition next year. Since Mr Jewett 
took office, he states, the floating debt has been reduced by 
$923,283, paid out of earnings, leaving less than a million 
and a half outstanding, expenses have been reduced, and some 
increased efficiency given to the line as well. 

BANKS. 
Bank of New South Wales—At the half-yearly meeting at 

Sydney on 28th October the available balance was 121,034/, 
which was appropriated as follows :—75,000/ for dividend, at 
the rate of 15 per cent. per annum; 12,500/ for bonus, at the 
rate of 24 per cent.per annum ; 30,000/ added to reserve (which 
now amounts to 363,333/) ; leaving 3,534/ carried forward. 

Colonal.—The directors have decided to declare a dividend 
of 74 per cent. for the half-year ended the 30th June. 

National of Australasia.—At the half-yearly meeting at 
Melbourne on 3rd November the total sum available (after 
placing 42,500/ to reserve fund, being premium on new issue) 
was 69,148/, and the directors recommended a dividend of 
10 per cent. per annum, absorbing 37,500/, a bonus at the rate 
of 2 per cent., and a reduction of 10,000/ on account of 
premises. In addition to this 5,000/ was placed to credit of 
the officers’ guarantee and provident fund, and 9,148/ carried 
forward. The dividend will be payable to the shareholders on 
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statement of lands disposed of and moneys received in Canada 
from the lst January to 27th November, showing that the re- 
ceipts amounted to 115,247/, against 104,499/ in 1873; and the 
number of acres of land sold and leased was 21,583, against 
23,693 in 1873. The finance statement shows that the funds 
in hand amount to 28,360. 

Co-operative Meat, Limited.—Capital, 150,000?, in 10/ shares. 
It is proposed to establish stores in the ten metropolitan postal 
districts, and to supply meat at reduced prices. 

Crystal Palace-—The available balance is 53,3531, from which, 
after deducting interest on debenture and preference stock, 
there remains 22,505/. Out of this a dividend is recommended 
of 1} per cent., leaving 562/ to be written off the debit balance 
of Dulwich Wood estates, 4,799/ off the debit balance of 
capital account, and 2,102/ to be carried forward. 

3alfern Brothers and Company, Limited.—The Master of the 
Rolls has ordered the voluntary winding-up to be continued 
under the supervision of the Court, and has confirmed the 
appointment of Mr Alfred A. Broad (Broad, Broad, and 
Paterson) and Mr J. W. Sully (Sully and Girdlestone) as 
liquidators. 

Governments and Guaranteed Securities Permanent Trust.—At 
the meeting it was stated that the net receipts of the Trust 
during the past financial year have been expended in defray- 
ing the expenses of administration, in setting aside 4 per cent. 
to the reserve, and in paying the dividends for the current 
ear. 
India Rubber, Gutta Percha, and Telegraph—The company 

announces that the cable between Jamaica and the Isthmus 
of Panama has been repaired and re-opened for traffic. 

Italian Irrigation (Canal Cavour).—The committee of liquida- 
tion have issued a notice in which they state that they are 
at present unable to announce the distribution of any portion 
of the proceeds of the coupons collected from the Italian 
Government. They add that when they arrived at a settle- 
ment with the Finance Minister of Italy in reference to the 
payment of the overdue coupons, it was understood on both 
sides that all questions were settled; but further questions 
have since been raised on the part of the Italian Government, 
with regard to which they (the liquidators) are still in nego- 
tiation, and deem it better to reserve a full report until the 
negotiations have been completed. 

Omnium Stock Trust,—The coupons due January Ist, will be 
paid on that date at the National Bank of Scotland. 

Peel River Land and Mineral.—The directors have decided to 
recommend a second dividend of 24 per cent., which will make, 
with the interim dividend of 24 per cent. paid in July last, a 
distribution of 5 per cent. for the year ended 30th June, 1874. 

MINING COMPANIES. 
St John del Rey Mining—The net profit for the half-year 

amounted to 29,033/, making, with the sum brought forward, 
34,599/, from which, after deducting London expenses, an 
availuble balance remains of 33,4391. Out of this a dividend 
of 10 per cent., being at the rate of 20 per cent. per annum, is 
recommended, 2,530 is added to reserve, and 5,619/ carried 
forward, 

ty e Commercial Cimes, 
—— — 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 

and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom in the week ended December 19, 1874:— 
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The following is a statement showing the quantities sold and the average price of | of all kinds, and business on land has suffered generally by the 
British Corn (imperial measure), as received from the inspectors and Ofticers of . 

| AVERAGES OF GRAIN. | frost ; falls of snow are also reported to be in the way of traffic 

Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

| 

extreme changes. The present period of stock-taking is 
another cause of dulness in home trade, markets being ill- 
attended and orders more limited on that account. But for 
foreign commerce the weatber has comparatively not been so 
unfavourable, fair winds having lately emptied the ports of 
weather-bound vessels, while an absence of tempestuous wea- 
ther is also reports |; and thus intercourse is not impeded 
more than by a rather early closing of ports from frost. This | 

inetive state of the ship-building yards in 

| 

ended December 19, 1874:— 
Quantities Sold. Average Price. 

qrs bsh 8 ad 

GB,BAS §  ccccvercscceres 45 1 
97,830 3 44 7 
4,076 7 2 8 

Wheat 
Barley 
Oats 

COMPARATIVE AVERAGES OF GRAIN. 
The following ia a statement showing the quantities sol! and the average price of 

rn (Imperial measure), as received from the Inspectors anu Officers of 

| 

British ( f 
Excise, conformably to the act of the 27ta and 28th Victoria, eap. 87, in the week being the case, the iu 
ended Dece uber 19, 1874, and for the corresponding week in each of the years from | the North. and the diminution of clearances from British 
1873 to is7 :— : 7 ; 

. ——_—___—___—____—_———_ | ports are facts suggestive more of weak than impeded inter- 
! Qvaxtity Soup. i AVERAGE Prices. national traffic. 

Wheat. | Barley. | Oats. | Wheat, | Barley. : In the wheat trade it is recognised that stocks will prove to 
Sapeeeeteeemee oom ~ = 7 —| —— be low at the end of the year, that the frost has set in early, 

leone re 7 ee Gl iaea. | et | 2) 3 | and will probably continue for some time in the new year to 
| 1873 56.510 1) 88.744 5} $642 0] Gl 7 4671 23 | retard foreign supplies, and that the quantity afloat is not ex- 
me ao) coe 2) See tl . ae ; 23 2 | cessive; but prices are only steady at the recovery of last 

| 1870 ... +7006 0} 69179 7| 6833 1| 62 7 | 3421 | 93 6 | month, these considerations being insufficient to lead to much 
firmness, at least at present. There is a peculiarity this sea- 
son about the wheat trade, which consists in an elasticity of 

FOREIGN MAILS. a ——— consumption as a result of the low price om the one hand of | 
| Despatch ef Next Maii from | Mail | that grain, and the relative dearness of feeding stuffs on the 

weaannene. London. Due. | other. The latter contimue scarce, but the value of wheat is 
ae —__—_—a—e SS |- , as +5 ¢ » ite * s ti Poy > 

| Australia (‘South and West, Tasmania, and { via Southampton... Jan. 14 u Dee. 28 not now 80 low as to stimulate its Cc nsumy tion for other than 
Victoria) alia aves (via Brindisi ...... Dec. 25 8 (Jan, 1s | the usual purposes. The activity of business during the week 

Dorel acenaensnnoaracsamsseotororntn ~via melies sseeve Jan. a3 »|}— 10] has been small, the approach of Christmas and inconvenience 
av eesonnoseseecoscescstl siverp eve Ce _ . . . e 

ee ( via Southampton, Jon. 9 a|— 17{ Of locomotion being against full attendance at the various 
Brazil, Buenos Ayres, and Montevideo ...... jvia Liverpool ...... - 19m|— 15] corn markets at home, reports of the same kind also coming 

Uy Frenett pack. — 9 m |Dec. 7 from abroad. Flour at New York has recovered the depres- 
IT  igruientiuaitastenanattendtl seiietinnignadzenbies Vvia U a j » 2 f] ek 

via United States.. Dec. 26 5 . sion of last week. 

Fn Uren vestinpeseeemeninn a oa ae ote ae. cme Business in cotton has been small at Liverpool, but prices 
ee ee NR orci iivia Plymouth... — — & | — 12 | have shown some steadiness on telegrams from America report- | 

a aaa — $1 mjDec. 38 | ing more moderate arrivals at the ports; cotton to arrive, 
China, Ceylon, and Singapore ........+....s008 “) joy Freuch packet, Jan. 1a {Dee 27 | Which has lately been considerably depressed by the large | 

haan tain — 1x |Jan. 17 | supplies hitherto so reported, has been more sensitive to the | 
hae diagamernte inienmamaimaamaacnastaee tleia Sdneedinen” mes on u joverdue | slower rate of receipts, but on the whole the market remains 
oe Te eal — g{Dec, 23 | dull. At Manchester the attendance of producers and buyers 

i [ete Sena ...... - = | 8|-- 231] alike has dwindled, few transactions are recorded, and prices 
A TAP ...000..0000.00. 00000 svetpiodesaieionivount weosecee {oy French packet. — 29 M | som nominally ate udy Home trade is quiet in consequence of 
of _ — 29 pn! are “ a . i ? , 

¥ | Falkland Islands ...........0000 fesse a sesnnnn Feb. Ot! the attention paid to stock-taking, and little demand exists 

i Manin aiden ee ~— oe for shipment to the East. The Factory Act is expected to aid | 
a ("is Southampton... — $1 a joverdue in giving steadiness to quotations, as its operation in the new | 

icine ie <<a) ear will be to reduce the full power of the production of | 
H via Marssiiles...... — 308 7 ° ° d | 
i ( os on nae mills, which, however, is not exerted at present in many cases. | 

‘4 Ne ciitntiintth ta ccnsinlanectenenniesiisiis / by Freoch packet... Jan. os —_ a The price of wool remains steady, although there is natu- 

t Natal {|via Southampten.. — mu} .. | Fally little business done in the markets at this time of the 
hy . a lailihas ain aceite Oh sical a i hee | Om Stocks of the raw material are believed to be low in all 

; imes............ : Stange Sa AE ows 39 2 | — 27 | the manufacturing districts, whether at home or abroad; but, 
| New South Wales and New Zealand ............|via San Franciseo Jan, 12 a|Jan. 8 | especiallyonthecontinent. Australian circulars report a good 
Portugal aes aos: aceite 17 | shipping demand for the wool to come forward next February, | 

{ land {lvia Southamptom.. — 81 «{Jan, 11 | at prices so high as to show the belief on that side in a con- | 

4 eer eee ee { = eae on. — 6 oi tinuance of firmness here. The next series of colonial wool | 
bs a Southa m.. —_ =. . . 1 I anise ieseiaptsihiinshaiebeibindinnee j|via Plymouth... — 16 ”|— 1a| Sales have been fixed to commence on 23rd February next. | 

: = {)(New York)......... Dec. 29 M| ov The arrivals to date are 27,242 bales. 
oe UGsew Fork). — 3B} -.. The production of finished iron, though sustained at a fair 

} West Coast of Africa ....00....c0r00...ccessseverereee via Liverpool ... B joverdue oe : 1 ° . E > ae : : 
s West Indies and Pacific..... 2 w|Dee. 99 | rate in some of the districts, such as enengge 4 _ a 

Bahamas Bi ose hire, is the Whole dull and diminishing. Stocks of pi }, shire, is on the le dull an minishing. § pig 
4 ee rs ‘lvia Southampton, — 3m|/— 29} iron continue to require replenishing, and that branch of | 

' uayra and Puerto Cavello .......... * {\via Liverpool ...... — 42] .. | manufacture is consequently steady. Out of the 157 blast | 
f SEIN siicenventcimpenenninnidiemnnccsresi i — noe a kan a furnaces erected in Scotland it appears that 121 are in opera- 
+ an via Southampton.. 2a|— 29/ tion, as compared with 122 at this time last year; in South 

. mii ia . ae ; a ee Staffordshire the number in operation is 81, as compared with 
oro [vl ALVETPOO!L coves ¢ eee ~ . . we » 

i ea “ae Seuthoueen.. 3u|— 29 | 95 at this time last year, out of 153 furnaces erected. The 
#1 Ratatinr tia Southamptou. — 7 m general tendency is to wait until quarter-day, when the 
cy = ae ee via Brindisi psoas 15 8 by 

expected reductions of wages and coal are expected to bring 
down quotations. In the North of England some fair orders 
for rails have at last been secured, but apparently at low 
prices and for the purpose of keeping the mills going; wages 
and coal are stated to be still 25 per cent. higher than in 
recent years before the late rise, even allowing for the reduc- 
tion in wages which is looked for at the end of the year. 
South Wales, a district Which competes with the former in the 
matter of rails and heavy iron, is reported most inactive, 
although the low prices quoted there are found to have some 
influence in depressing the trade of the North of England. 
Steel makers on the West Coast and elsewhere are well 
employed. In the hardware trade, of Sheffield especially, 
great depression is in prospect, as new orders are very scarce, 
As to the state of the iron shipbuilding trade, the following 

“iw bm th ES 
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Latest Dates. 
On December 20, from Inpia, Cuina, AustraLia, &c., via Br ndisi—Adelaide, Nov. 7; 

Port Ade ade, 7; Albany, 13; Brisbane, 27; Bowen, Oct. 13; Geelonz, Nov. 6; 
Hobart Town, 2; Launceston, 3; Melbourne, 5; Maryborough, Oct. 9; Perth, Nov. 4; 
Queenscliff, 5; Syoney, 2; Townsville, Oct, 15; Campbelltown, 29; Christchureh, 26 ; 
Dunedin, 28; Greymouth, 28; Hokitixa, 28; Invercargill, 29; Nelson, 37; Port 
Chalmers, 23; Wellington, 26; Aden, Dec. 7; Alexandria, 13; Bombay, Nov. 30; 
Calcutta, 27 ; Colombo, 26; Hong Kong, 12; Madras, 26 ; Mauritius, 4; Penang, 21; 
Point-de-Galle, 27 ; Singapore, 19; Suez, 12. 

On December 20, from Unirrp States axp Caxapa, per Holsatia—Boston, Dec. 9; 
New York, 10; Philadelphia, 9; San Francisco, 3; Nassau, 5; Hamilton, 8; 

es 3; Montreal, 8; Toronto, 8; Ottawa, 8; Halifax, 7; Prince Edward 
sland, 4. 

On December 20, from Unitep States anp Canapa, per Algeria—Boston, Dec. 8; 
Chicago, 7; Detroit, 8; New York, 9; Philadelphia, 8; Hamilton, 7; Kingston, 7; 
Montreai, 7; Quebec, 6; Toronto, 7; Ottawa, 7; Halifax, 5. 

On December 22, from Sourn ArFrica, per Celt—D'Urban, Nov. 18; Pietermaritz- 
burg, 17; Cape Town, 26; Funchal, Dec. 15. 

On Decewber 22, from Unirgv States, per Deutschland—Chicago, December 10; 

be woot yg’ 
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New York, 12; Philadelphia, 11; San Francisco, 5. 
On December 23, from Unirgep StaTxs anp CaNapa, per Moravian—Chicago, Dec. 9; 

Detroit, 10; Portland, 12; Hamilton, 11; Kingston, 11; Montreal, 11; Quebec, 11; 
Toronto, 10; Ottawa, 11; Fredericton, N.B., 10; St John, N.B., 11. 

On December 23, from New Yor, per Oceanic—New York, Dec, 12; Philadelphia, 11. 
On December 23, from New York, per Hecla—Boston, Dec, 12. 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Trade, not usually active in this part of the year, is rendered 
to some extent additionally dull by the early severity of the 

are some extracts from the Jron and Coal Trades’ Review—Cieve- 
land :—In the plate and shipbuilding iron department, the 
mills are fairly employed, but the orders are running short, 
and new contracts are not coming in at all rapidly. Tyne :— 
The iron shipbuilding trade is getting extremely dull, and it 
may be stated that men are being paid off from the iron ship- 
building yards and marine engine works every week. West 
Coast :—Iron shipbuilders have orders in hand sufficient to 
keep their works fairly going for the greater portion of next 
year. 

: There has been little business or feature in the produce 

—a ———— Oooo 



Dee. 26, 1874. ] 

markets of the week, but for some of the leading imports there 
are inquiries of a lively kind, and prices on the whole are 
quite steady for groceries, firm for rice, and unaltered in most 
other cases. The fall in the value of Scotch pig iron has been 
accompanied by some depression in copper, but tin shows 
firmness. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 

dated Bombay, November 28.)—A quieter feeling prevailed in 
our market when business opened on Monday last, and 
although no quotable change was apparent in prices, the ten- 
dency was in favour of buyers. On the following day, how- 
| ever, Some improvement was occasioned by the telegrams then 
| in hand advising very small receipts at the American ports 
_during Saturday and Sunday, but the recovery proved very 
transient, as exporters, finding that the news produced no 
| effect in Liverpool, refused to go on at the prices asked by 
sellers. The total sales reported locally amount to about 
1,700 candies, of which a large proportion consists of old 
cotton, the prices of which have suffered a decline of 6 rs to 

|7 rs per candy, as against only 2 rs to 3rs in the various 
| descriptions of new. A further decline in prices of old seems 
imminent, as supplies are beginning tu come forward freely 
from the Kattiawar ports, and dealers appear anxious to 

_realise. Imports, &c.—The following are the week’s figures, 

1873. 1874, 
bales. bales. 

Total shipments since lst January ... 938,099 ... 1,217,183 
Receipts during week...........cscsseeee 9,120 9,514 
SOEDONNE GENID | seessttncscsdecstvace 8,041 6,735 
Afloat in harbour ...........cccecccescese 11,423 4,967 
PINON GEOR 0) seen ssinusseanesenessess 19,175 15,278 

: We append our quotations:—New Cotton (market value 
a! candy 784 lbs.)\—Hingungh&t, delivery January, 1875, 

. P., 215 rs; Oomrawuttee “ G. F.,” delivery February, 1875, 
F, P., 185 rs; Broach, M. G., delivery March, 1875, F. P.. 
209 rs; Bownuggur, delivery April, 1875, H. P.,177 rs. Old 

. Cotton—Bhownuggur, ready, H. P., 167 rs; Saw-ginned 
1; Dharwar, ready, H. P., 182,rs; Compta, ready, H. P., 164 rs. 
i! (From the Cotton Circular of the Imperial Ottoman Bank, 
| dated Alexandria, December 12.)—We have had another dull, 
| flat week, with a steady decline in prices, especially for the 
;middle and lower grades, which are fully 3d per lb lower. 
| Speculators at last appear to be quite discouraged by the late 
unfavourable news from Europe, and a conviction that the 
crop here is likely to turn out larger than was expected. Good 
| qualities are still in moderate demand at rather easier prices. 
| The stock here is rapidly increasing, and the selection daily 
becoming better. We quote:—Good fair common, 83d; 
fully good fair, 9}; good fair, with staple, 93d; fully good 
fair, staple, 10d; fully good fair to good, staple, 1034; good, 
103d per Ib, f.o.b. 
(From Messrs Windeler and Bowes’ Wool Circular, dated 

December 22.)—There is very little movement in any of the 
home or foreign markets, the decline in value of wools during 
the concluding portion of our late auctions has probably in- 
creased the inaction which usually prevails at this season; 
still the tone generally is fairly hopeful, consumption in this 
country shows no falling off, and meets a legitimate demand 
for goods, while holders of wools incline to firm limits 
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biddings, however, were exceedingly brisk, and competition | 
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was well maintained. 
. . 1 } 

both in Melbourne and Geelong, making the total number of 
bales offered to date 32,352, of which 25,002 bales have been | 
sold at very satisfactory rates, the market closing with con- | 
siderable firmness. Washed fleece realised from 1s 6d to| 
2s 4d, and greasy fleece from 74d to 16}d. Throughout the | 
sales the attendance of buyers has been large, the Americans | 
being well represented ; and for all good greasy lots, in light | 
condition, suitable for American consumption, competition 
was exceedingly keen, the highest rates ever known in the | 
market having been realised for some superior clips. Good 
fleece has also been in active demand; and as in most 
instances the staple was of full length and sound, and con- | 
siderable care has been observed in the getting-up, full rates | 
have been readily secured. The condition of the general clip, | 
so far as we have been able to observe up to the present, 1s 
excellent. The staple, owing to the favourable weather that 
prevailed during most of the growing season, is of good | 
length, even, and sound. 

| 

(From Messrs Schmidt, Hinrichs, and Co.’s Sugar Report, ! 

ed 

Several sales have since been held, |} 

dated Havana, December 5.)—During the whole of the past ,, 
month the transactions in our sugar market have almost | 
exclusively been restricted to small Jots for local consumption. | 
The only sale for expert lately effected comprises some 6,000 | 
boxes, at the following prices, viz.:—l18y,rs for common 
clayed sugar, No. 12 to 123; 16,4, rs for common clayed sugar, 
No. 7; 18, rs for Centrifugals, No. 11 to 11}; and 15,, rs 
for molasses sugar, No. 83. The stock of sugar here amounts 
to 57,251 boxes and 1,432 hhds, against 89,555 boxes and 
1,590 hhds in 1873. Tbe weather has been very favourable to 
the crop; on many estates gi nding has already commenced, 
and it will become general in course of the next fortnight. 
The crop is looked upon as being both an abundant and early 
one. The first supplies of new Centrifugals, about 140 boxes, 
have already appeared in town, but are not offered for sale 
thus far. In contracts at fixed prices, so far, but little has 
been doing; the pretensions of planters are high, and based 
upon gold; here as well as at outports, they are unwilling to 
enter into engagements at reas nable prices. 

(From Messrs Lee, Hedges, and Co.’s Fortnightly Ceylon 
Report, dated November 26.)—Plantation Coffee—Since the 
middle of the month this market has been exceedingly quiet, 
the course of exchanges and the unanimated condition of the 
London market having deterred buyers from making more 
than the most trifling purchases. Plantation sorts have been 
offered, but to a very small extent, selling at 18s 6d to 18s, 
and garden kinds have been taken at 17s, the weak tendency 
of the mrket still continuing. Shippers are chiefly occupied 
in completing current engagements, and unfavourable weather 
has again had its influence upon prices. Native coffee has 
become easier to buy, and contracts have been closed at 70s to 
70s 6d for dealers’ ordinary picked and dried. 

(From Messrs J. C. Sillar and Co.’s Tea Circular, dated 
December 23.)—We have again to report a dull and unsatis- 
factory market. Very little has been done by private contract, 
while at the public auctions prices have in many instances 
ruled in favour of buyers. Business may now be considered 
closed for the Christmas holidays. We are sorry to learn that 
the re-dried tea-leaves from the wreck of the Gordon Castle 
are still lying in the warehouses. Large quantities of un- | 

for the present in consideration of ‘the low stock of wools; 
only a limited trade is therefore doing, and this is likely to 
last till the new arrivals replenish this market two months 
hence. The position of consumers abroad is probably less 

wholesome teas are stored there, and whole chops of Spurious | 
teas have been imported, publicly sold, and in many instances | 
delivered for consumption. Owing to the omission of the | 
word “Tea” in the Sanitary Act which was passed last | 

satisfactory, machinery there is not being worked full time, 
and stocks of manufactured wool are considerable, although 
of the raw article they are not large; the year to them has 
not been throughout a profitable one, and this may cause 
some hesitation in their purchases next year. In all branches 
depending upon an American outlet for goods there has been 
disappointment. Unless more assistance comes from that 
quarter during the approaching season, by a better demand 
for goods and wool, it is probable that the further increase in 
the quantities of colonial wools which will have tu come for- 
ward will not get distributed without some reaction from the pre- 
sent level of prices. The increase of about 100,000 bales re- 
ceived this year has been placed during advancing markets— 
the fall that marked the opening of this month took place 
after the bulk had been disposed of. It may require some 
ecrease in value to further stimulate consumption into an 

absorption of say 900,000 bales next year. The opening of 
the first series of auctions next year has been fixed for the 
23rd February, but it is not yet decided what number of series 
will be held during the course of the year. 

(From Messrs Goldsbrough’s Monthly Wool Circular, dated 
Melbourne, November 4.)—The first sale of the new clip of 
wool was held at our warehouse on the 14th ult., and drew 
together a larger attendance than we have witnessed on any 
previous occasion, The catalogue was not a very large one, 
only 3,209 bales, principally greasy, having been offered, as 
much business is not usually transacted at the first sule. The 
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session, the authorities still profess themselves powerless to 
interfere in the matter, but we cling to the hope that before 
long a final stop may be put to this species of adulteration. 

(From Messrs F. W. Cosens’ Monthly Wine Circular, dated 
December 16.)—Notwithstanding that the clearances of wine 
since January this year have totalled about 470,006 gallons 
less than up to the same date of 1873, the importation shows 
the large decline of 2,800,000 gallons. This readily accounts 
for the steady range of prices, especially for good and fine 
consuming descriptions. During the last few weeks there | 
have been indications of a reviving demand; some shipments | 
of port and sherry, forced at auction to cover advances, having, 
quality considered, realised satisfactory rates. The brandy 

market still remains unsettled, and transactions remain quite 

of a retail character. Late advices from Jerez report business 
in sherry to be dull; the Mosto of the present year is said to 
promise a favourable result, i: is yet, however, too early to speak 
with confidence of its probable quality. Spanish red is an in- 
creasing trade. From Oporto a brisk trade is advised ; low 
wines have become scarce, and it is expected that shippers | 
before long will be compelled to raise quotations. From Bor- 
deaux business is reported very active, and many of the classed 
wines (clarets) have found buyers at further advanced quota- 
tions ; all descriptions of the 1874 Vintage are described as 
being of exceptionally fine quality. From Champagne it 1s 
stated that the wine of the present vintage promises to 
of very superior quality. 

‘ 
$$$ ————— ET 
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(From Messrs Matthew Clark and Sons’ Wine Circular, 
dated December 9.)—A moderate business has been transacted 
in most descriptions of wines at current rates. Some orders 
have been taken for 1874 clarets, but the majority of the trade 
reserve their decision until samples are fit to show. Trans- 
actions in brandy, by private sale, have been on a limited 
scale this month, but several parcels have been offered at 
“mary auction, and sold at prices much in favour of buyers. 

uch anxiety is now evinced to know at what rate the two 
leading shippers will open their books for this vintage. 
Nothing new on this point has transpired, but Messrs 
Hennessy having recently invoiced some 1872’s at 185f, a 
reduction of 15f from their previous price, dealers have 
become more than ever indisposed to operate except at very 
low rates. The Board of Trade returns for November show 
very largely decreased importations as compared with same 
month of previous year, the decrease being upwards of 382,000 

ilons of brandy and 871,300 gallons of wine, the falling off 
in the latter being nearly all in sherry. 

(From Messrs F. W. Heilgers and Co.’s Jute Report, dated 
Calcutta, November 27.)\—Business in loose jute has been 
extremely quiet during the fortnight, and prices of all descrip- 
tions are lower by fully 4 annas permaund. Stocks have been 
accumulating in dealers hands, and now aggregate from 120,000 
to 130,000 maunds, but supplies in the interior are reported 
to be falling off, particularly in the Naraingunge districts, 
whence upwards of three-fourths of the entire crop are said to 
have been already sent forward. Most of the public and 
private balers are buyers, notwithstanding the depression in 
the London markets, and parcels of really good fibre meet 
with ready sale. The northern jute is now beginning to 
arrive in the bazaar, and the quality proves to be very in- 
ferior to what was expected; indeed, judging from present 
appearances, the supply of even moderately good fibre is likely 
to prove extremely limited, and for such descriptions bigh 
prices should be realised later on in the home marts. At 
Serajgunge we also hear that arrivals are less plentiful, and 
the best informed local authorities estimate that upwards of 
half the crop has already been exported. To-day’s closing 
quotations are as follows:—Good Serajgunge jute, 3.14 rs to 
4.8 rs; medium ditto, 3.4 rs to 3.10 rs; common ditto, 2.10 rs 
to 3.2 rs; good Naraingunge, 3.10 rs to 4 rs per bazaar 
maund, 

THE COTTON TRADE. 

LIVERPOOL.—DecampBer 23 

The cotton market has been quiet throughout the week, and 

with an abundant supply quotations in some instances are 
slightly reduced. The Lusiness in Sea Island has been mode- 
rate, but without material change in price. American is 
freely offered, and quotations are again reduced partially $d 

per lb. For Brazilian last week's rates are retained, though 
the tendency has been towards lower prices. Egyptian con- 
tinues dull of sale, and prices are generally {d to }d per lb 
lower. West Indian, Peruvian, &c., continue in limited re- 

quest, but values remain unaltered. East Indian has been 
very dull of sale, and quotations, which are unchanged, are 
with difficulty obtained. 

In cotton to arrive and for future delivery the business has 
been comparatively limited, and, after some little fluctuation, 
prices are about the same as at the close of last week. 

The sales of the week (five days), including forwarded, 
amount to 50,420 bales, of which 1,900 are on — 
and 5,540 declared for export, leaving 42,980 bales to the 
trade. 

Dec. 24.—The sales to-day will probaly amount to about 
10,000 bales, with a steady market. 

Saturday, the 26th inst., Friday, Ist, and Saturday, 2nd 
January, will be close holidays in the cotton market. 

Imports, Exroxts, ConsumPTion, &c. 

THE ECONOMIST. 

E 

[Dec. 26, 1874. 
PRICES CURREN’. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The business reported for the week has been small, owing to | 
the approach of the holidays ; prices in some cases are slightly 
easier. 

Owing to the holidays, no circular will be issued after to- | 
day, until Wednesday, the 30th instant. 

PRESENT NT QUOTA’ TiONS. 

| | Geod | Same Period 1873. 
Descriptions, Ord. | Mid. | Fair iF i | Good. Fine. ——————--——— 

| _ || Mid. | Pair.| Good, 
i } | ; 

jper )bjper biper Ibiper lejper lbper lb per Ib per lbiper le 
d d d oy 6 4 d d d d 

Sea Tsland ....neee.| 16t| 18 | 21 | 22 | 26 | 38 || 18 | at 26 
Flerida ditto ... 154 | 17 | 18 | 188 | 20 } 24 16 | 17 | 20 
Upland.......csoee 6 oe i oe a 
SERIE iciusavnminedoned G 7is| oo av alee \) 83 (jo _— 
Orleans and Texas...... 6 7 ane saa Hl Biel one ee 
Pernambuco, &e, ...... ose oo ry 8} | 1} | 8} - 
Santos. en ee ee lee Bh | ae 
Bahia, Aracaju, ial. ies 74 Th] we | 8 oe 
I iticnssiebninsiincesess | 2s ; 8 | 8} oe | 9 | eco 
Maranham 8} si} 68 ll} it 9 10t 
Egyptian......... } & 6; 8) 9 92 lad 9 8} | 113 
Smyrna, Greek, &c....' ... 6t 7 7% 6} 6} 7 
Fiji Sea Island ......... | 9 il 12 | 18 14 | 16 | 4 | 16 
Tahita ditto } / 13 13% | 14 BB foe } 14 144 16 
West Indian 6}, 63) 72) 8 8) 9; 7 8} ot | 
La Guayran ..... iy = 7 7} 73 si 7 8 st | 
Peruvian Sea Island. 9} ll 13% | 14 16 | 16 } 13 144} 16 | 
African............ | wo | 68] GO! Gt] 7 | 8 |} Bh] GY % 
Surat—Hing ranghat .. ae a Jo be} | (6h OF | owe oe 6]. | 

Ginned Dharwar oe eee wo i ST © CE | ove ° Bry we | 
RII. i ccseccitiesiininticdes } | it) & GE] wwe | és a 
Dhollerah ............ 3 34 4j é} 6} i | ais 54 ooo 
Oomrawuttee ......... a) ot oo.) wee el a Oo YT 3: 3 
SID -sicnicccssions 2 oa |; 4 ei BE | coe |} ace | 
BekaSs ....000.ceese0 aia i ° 4) . ose eee | - 4: i oe 
i Scsecl ' 4 | 4] 8] Ste 4}... 

ND an accea 2 4; 4¢] 6h} a Me | we 
Madras—Tinnevelly...) ... is . 5t a OP as 62 } 
Oe ah: A ee 43, 6 5t | + 

LONDON.—Dxgcempar 23. | 

5 oe eo | 
i Ord. | Mid.| Fair te | Good to Price of Fae 
ee. te Mid. Fair. |\Goed Fair) Fine. | 1973. | 1972. | 

per Ib [per rT} per Ib | per tb |per 1b|per Ib 
but a wt we lB we 3x a 

Surat—Sawginned Dharwar...| ... @... | 4¢ 6@6 | 6f®... | 6 9 
RII: « ccna cnaniieatiecamaneaiieiacibeal a. ae him Te 6h} Gk we | OF 7% 
Dhoilerah ee , 3 44) 4) &} Gi... | 5% 7 
Oomrawattee ‘ 331 4 5 5} So « 5k 7% 
Mangarvie 33 4 4 Ob} coe ese 5} 6; 
Comptah si 43 | 4§ 5t) 5b ... 5 6: 

Madrase—Tinnevelly .......000+ Poa g > & 65) & 5 6} 
SRO cceuuiesnenigrinienae a“ 4) 4 43 6 \ 4 = 3h 6} 
Northern ... -| | 6 st) or 6] 6 | 6 
Coconada .. ee ‘ & OB } ve see f 5t é 
Sehabunees sie 43 5 bi | 6 7 ) & et 

Bcinde......... 5 Senioleenihadetentiiiahdliil wow | 8 4 43) 6 « | 3; 5t 
Fee ein we 33) 3 4 4) 5 ‘ 33 4} 
ep auarereeneeene cease | ares EE UF Te | 3t | Bt 

West pain &e. «. oo gee 7 7¢ «68 } 8 9 } si 10 
Brazil.. Jes oe | TE | TE Sb] we oe | BE | 20 
SIE sntdaianidinantten ws | mpeg ee ae Ce ae ee 7 
Australian an ‘d Fiji.. — “ak ee - om | wt 73 «72 R 8 | 8 9: 
Sea Island kinds . |}... 6) 8 | 108 19t | 14 16 | 13 7 

EE excicisiiegtnonneiiin 7; 8 12 13 14 16 (13 {17 

Sales to arrive—600 Dales ‘Tinnevelly, at 57,4, September 
to January, for good fair; 400 bules Western, at 43d for fair, 
5d, ship named, for good fair; 500 bales Bengal, at 44d, 
December-January, for good fair new—total, 1, 500 bales. 
Iurorrs and DgLIVeRiEs trom Jan. 1 to Dee. 28. with Stocns at Dec. 23. 

ee 

| Benga! | China | Surat : 
and | Madras. ——_ & Ban. | and | “~ Total. 

Scinde. _— goon. | Japan 
SS —————————__ ; 

bales. bales. | bales. | bales. 
(1874 11,196 | 117,688 | 76,998 9,677 

bales. | bales. | bales. 
14,643 | 231,202 

[MPORTS «02.2.0 21873] 13,411 }10¢181 | 46,623 |111,350| ... | 23.705 | 299,270 
{1872} 26,006 | 127,150 | 8,999 | 161.815 | 23,924 | 425,802 

~~ (is74 8,125 | 122,023 | 78,998 | 76,510 18,909 | 304568 
DELIVERIES ... < 1873} 98,238 | 136,129 | 66,864 | 113,139 ose | BS 341,196 

ie 187% _ 17,234 | 140,007 | 54,635 } 124,926 |... | 27,534 | 364,336 
(1874 6,367 | 39,780 | 38,204 25,208)... 2.711 |111,760 

Srocx, Dec. 23. 41873} 12,898 | 26,146 | 37,300] 98,416 11,236 | 186,004 
1872) 18,084 | 42,145 | 66,585 | 87,040 2,086 | 222,890 

__ Corton AFLOAT to Eurors on December 24. 

‘ Coast, : Liver- | Foreign) Total, , Total, 
| London fer | ~ t peol A cnlions Ports {1 1874. | 1873. 

From— | bales. | bales. | bales. bales. | el bales. 
Bombay ...... ‘ wneia 69 | 9,776! .. | 6,610 16,455} 20,309 
KUSTACROD cccccccccrcccccescosccocces eo | « ee oon. oan 271 

cates cut 20,213} 8,183} .. | 2,667! 39.913 | 38484 
Ceylon aad Tuticerin ............| 29,918 | wy | 29.918 | 33,173 

| SAAD vonsteseereenpienevpiiesed } | «1, 8! 28 1,096 
BARZOOR sesccsssssccerecesecnsecee ov} 1,180} 1,250 | 1423] ... 3,853 400 

1874 sesrccssesvervsesscseeesseseessseres| 60,380 | 19,159 1,463) 9,389 | 90,351 | 
BED cncentanthennamennnninmanensnta { 65,211 ' 21,789) 400! 5,403 set 

1873. 1874. 
bales. bales, 

Imports from Jan. 1 to Dec. 23 .....ccceccccecseeces 3,493,447  ...ccccee 8,554,642 
Exports from Jan. 1 to Dec, 23 ....0....ceceseseeees 370,690 — ...000- o 455,983 
Bteck, Dec. 23 . a 474,540 cecceeres 541,490 
Consumption frem ‘Jan, T to ‘Dec. 23 . 3,096,730 00.0000 3,153,640 

The above figures show :— 
An increase of import compared with the same date last year of......... bales 61.200 
An increase of quantity taken fer consumption Of ..........cc.cessseseeeeersesereeses 66,910 | 
An increase of actual exports Of .....0...ccseseeseeeeeeeeees sees §=— 85.300 
Ben Cormnee OF 00 GIE EE. ccccncveepsocneeeenmnvncecenenconvessecensensncncesresse ececccecceeseces *69,950 

* In order to make the comparison complete between the stock of cotton in Liver- 
pool this year and last, account must be taken of the discrepancy which proved the 
stock On 31st December, 1873, te be 120,000 more than the estimate. 

In speculation there is an increase . 25,750 bales. The 
imports this week have amounted to 57,829 bales, and the 
quantity of American cotten reported ne sea for Great Britain 
fncluding cable advices to date) is 401,000 bales, against 
206,000 bales at the correspon@ing period last year. The actual 
exports have been 5,103 bales this week. 

pe - re 
— ee hor - — 

NEW YORK. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 

Circular, dated December 18 :— 
New York, Dec. 14—Stocks at interior towns, 135,000, 

against 108,000 last year. Dec. 12—According to about 200 
reports received from the South and South- West during the 

| past week, the thermometer averaged about 51°, with 8 per 
cent. of the time rainy. 
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American markets declined },d to $d early in the week, in 
consequence of the continued large receipts, but since Monday 
they have been either quite steady or slightly dearer; thus 
the week’s decline at New Orleans and New York is restricted 
to jd, and at Savannah and Charleston to $d, while Mobile is 
without change, and Galveston ,',d dearer. In futures at New 
York the largest business of the season has been done, amount- 
ing to 224,000 bales for the week, For the first three days 
sellers, influenced by the enormous receipts, pressed their 
offers on the market, and by accepting lower prices from day 
to day they succeeded in disposing of an average of 41,000 
bales per day. Since Tuesday morning, however, there have 
been more buyers than sellers, and yesterday an advance of ;';¢ 
to $c only brought out sellers to the extent of 19,000 bales. 
The total decline of the week, however, still amounts to te in 
December, $c in January and April, and ;4c in February, 
March, and May. Receipts have again been on a very large 
scale, the total amounting to 193,000 bales, against precisely 
the same amount in the corresponding week last year. It 
seems now very probable that we shall have one more large 
week—but whether up to last year’s enormous figures, 228,000 
bales, is doubtful—and then a pause for the holidays. Whether 
there will be a renewal of large figures in the middle of Janu- 
ary, as there was last year, will depend entirely on whether 
the crop is or is not to exceed the present average estimate, 
which may be assumed to be 4,000,000 to 4,250,000 bales. 
Crop—We have from our New York friends a despatch: ‘‘ The 
Agricultural Bureau has issued its final report, which states 
that for the past two months almost uninterruptedly fine 
weather has prevailed for picking and for maturing, where 
the vitality of the plant had not been destroyed by the pre- 
vious drought. Nevertheless, the average yield per acre being 
less than last year’s, and on a smaller acreage, the average of 
the reports indicate that the crop cannot much exceed 
3,500, bales.” Meantime the mercantile view, influenced 
not only by the large reeeipts but by the increased growth in 
the after-season on the bottom lands, has set more strongly 
than ever in favour of the largest previous estimates, and the 
average commercial opinion now probably ranges between 
4,000,000 and 4,250,000 bales, with a leaning, we should think, 
to the latter, while some few believe in still larger figures. 
Our New Orleans friends, whose November estimate was 
#,250,000 bales, have since made no change. 

MARKETS IN THE MANUFACTURING DISTRICTs, 

MANCHESTER, Dec. 24.—This market during the past week 
has been again very quiet, and though values have shown 
little change, transactions have been small. Cloth in most 
departments has been in small demand, and where produc- 
tion has been sold, it has been in specialities which are usually 
easy of sale. Yarns both for export and home trade are in 
very poor request and values are difficult to test, though to a 
great extent, no doubt, the approaching holidays exercise a 
great influence upon the amount of business offering. 

COMPARATIVE STATEMENT OF THE CorTow TRADE. 

| Price, Corresponding week ix 
Raw Cotton, vec. 17,-————_ - 

1874. 1873. | 1872.) 1871.) 1878.) 13898 

edisdisdisd is djs a 
UWpiand, middling ................ssseece. per ib’ © 7$/0 8! ... ag i ea 
URN AUER ieniticncreniciaciornnccnmet OURO x. Ta ean les 

eee 0 7% '@ 82 0103 0 930 83,1 0 
Bt iiicitnitninicicicnnsnammiebentaninn O 8  O 93/0163 010,0 8}, 1 0 

Ne. 40 Mute Twist, fair, 2nd quality ...... ' 011} ;1 1331 Si I 2323 1 & 
No.30 Waren Twist, ditto — ...... Py OY Pit Bt? Bi WE & 
26-in, 66 reed, Printer, 29 yds, 4iba2ez/ 5 14° 6 14 5°9 & 72 & 3/6 O 
27-in, 72 reed, ditto, Slos2ozs 6 46 6 45:7 +O, © 10%, 6 44 7 10} 
$9-in, 60 reed, Gold End Shirtings, 37} | 
Ss 00 GE senttntteemenccens / 9 6 9910 310 3:9 7eil $ 

@-im, 66 reed, ditto, ditto, 8ibsl2ozs 10 6 10 9 11 3 11 44:0 Tela 6 
#-in, 72 reed, ditte, ditto, 9lbs 5 ozs 11 9 1110$12 3 12 4)11 9 213 6 
88-in, 44 reed, Ked End Long Cloth, 36 t 
OS Se eee ' 8 4&8 3/9 4) 9 439 1411 0 

LreEeps.—A few parcels of heavy goods were taken up to 
supply repeat orders, but with this exception, trade waa ex- 
ceptionally slack. This is partly due to the general depression 
of trade in the district, partly to the Christmas season. There 
18 very little animation in the flax and yarn trades. 

_Braprorp.—Spinners’ operations are just to cover imme- 
diate requirements. Ail good wvols are firm in_ price. 
Spinners continue well engaged on old contracts. In the 
piece market business continues exceedingly dragging. Most 
manufacturers are well engaged. Stocks have generally been 
kept very low. Prices are unchanged. 
RocupaLe.—There is very little doing in flannels, as is 

almost always the case at this time of the year. Merchants 
are taking stock. The consumption of winter descriptions 
has not hitherto been so large as was probable. As regards 
Yorkshire goods, there is no change either in demand or price. 

NorrincHam.—There is still a want of activity in the lace 
trade. In the silk department excessive languor still pre- 
vails, no class of goods being much wanted, and the raw 
material continues to be very dull of sale. 

ee 

—_——— 

DuNDEE.—Business in most departments continues rather 
quiet, but there are already indications of the stoppage of a 
good deal of jute machinery. 
WOLVERHAMPTON.—The state of the Cleveland market 

weakened prices both for pig and finished iron. Certain bar 
firms offered to accept specifications at the lowest figure quoted 
this quarter, namely, 9/. Welsh bars offered at 8/ 5s. Strips 
and sheets and plates were alla shade easier. Domestic coal 
scarce and dear; manufacturing coal abundant and easy. 

CORN. 

AMERICAN GRAIN AND FLOUK MARKETS, 
NEW YORK—December 11. 

The market has been quite depressed for the leading grades 
of flour during the past few days, and the advanced quota- 
tions in our last must be somewhat reduced. The first week 
after the close of inland navigation is usually a dull one in the 
whole market for breadstuffs, and the past has been no excep- 
tion to the rule. The wheat market has been quite variable 
in tone, as affected by the course of gold, ocean freights, and 
the foreign markets. Speculation for a rise seems to have 
ceased, but the most of the stock, though very large, exceed- 
ing five million bushels, is held with much firmness. Indian 
corn has been moderately active at a furtber slight advance. 
Rye has been dull. 

The foliowing are the closing quotations :—Flour: Superfine 
State and Western, $4.20 to $4.60; extra State, &c., $5.00 
to $5.15; Western spring wheat extras, $4.90 to $5.20; 
ditto winter wheat X. and XX. $5.50 to $8.00; city shipping 
extras, $5.10 to $5.60; city trade and family Sound, $6.09 to 
$7.50; Southern bakers’ and family brands, $7.00 to $8.00; 
Southern shipping extras, $5.50 to $6.75; rye flour, superfine, 
$5.20 to $5.60; corn meal, Western, &c., $4.25 to $4.65 per bri. 
Grain: Wheat, No. 1 spring, $1.20 to $1.25; white, $1.26 
to $1.38. Corn, Western mixed, 90c to 96c. Rye, 93¢c 
to 96c. Oats, mixed, 66c¢ to 68ic. Peas, Canada, $1.15 to 
$1.40 per bushel. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, THURSDAY EveNING. 

The frost which continued during the week until last night 
has tended to give a tone of firmness to the trade in every 
department, but the prolonged inactivity of the demand keeps 
quotations in check. The arrivals of wheat have been mode- 
rate, yet quite sufficient, and at Mark lane sales have pro- 
gressed slowly, but the rates obtained for both foreign and 
English have fully supported late currencies. The port ofOdessa, 
according to advices to hand this week, is at length closed, 
but some adjucent points of shipment are still open, whence 
the supplies from Southern Russia may yet continue to be | 
sent away, and the quantity on the water is still well kept up. | 
It is estimated, however, that from the supplies thus in view | 
the proportion that may be expected to come in during the 
next five weeks will not be at all in excess of the requirements 
ordinarily accruing in the time; but, on the contrary, our 
farmers’ stocks, or those in granary, will in all probability have 
to be drawn upon more largely than at present. Firm prices 
are, therefore, generally anticipated, but with the ample crops | 
of this year any important rise can hardly be looked forward 
to so long as the weather continues at all favourable for those 
now on the ground. 

In flour the few pressing transactions have not altered pre- 
vious cuotations. Malting barley has sold to a fair extent at 
steady rates. Grinding descriptions are rather more firmly 
held, in consequence of the weather, which, by checking vege- 
tation, has necessarily increased the consumption of dry feed- 
ing stuffs, and barley, being the cheapest of any, should be 
the first to feel the influence; but the heavy supplies on the 
way for the time keep the market in check, and, beyond the 
rather firmer tone alluded to, no change can be quoted. Beans 
continue scarce, and prices tend against buyers. The frost 
has assisted the demand for peas, which have sold very steadily, 
and to a fair extent, at full rates. Good arrivals of oats have 
taken place, and bave proved fully adequate to demand. 
There have been reports that Riga is closed, but they do not 
heve as yet much effect upon the market, as from the facilities 
of railway transit, other outlets are still available for ship- 
ments. Maize on the spot is firmly held, but the quantity on 
the way, although still very light, is increasing. 
Mr J. E. Beerbohm’s Evening Corn Trade List states that 

the arrivals of grain and seed-laden vessels at ports of call 
since Friday last have been 9 in number. Total last week, 
8; total since Jan. 1, 2,120; total to same time last year, 
2.431. Wheat—The arrivals have been small, viz., 4 cargoes. 
During several days there was only one cargo on sale (prime 
American Spring), for which at one time the bids did not come 
up to 44s 6d, but for which 45s 3d was offered in vaia yester- 
day, thus indicating an improvement of about 9d to 1s per 
quarter on the week. 

ee 
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PRICES CURRENT OF CORN, &c. 
5 8 8 5 

HEAT—English, white, new... 44 @ 48 | Oats (continued)—~ 
= red, new..... -#” 44 Scotch, Hopetown and potato ... (@ 
a white, old... — Aneus and Sandy ... ... ° 
— Fed, Old ...c0e «+ — common ..... coccesoceccce 

Keenigsberg and Dantzig & Erigh,, POtA®O.covccorscecesces peesese 00s eo 
GU . cunsante ppdeoennasnonenaseesoee: oo ese ° — white, feed... per 304 Ib ove ove 

Keenigsberg & Dantzig ......... 48 & o> RAG, <= seeescemncevems ee ooo 
Rostock Wremer, ke., old.... Danish, kiln dried. “per § 320 Ib 
Stettin acd Hemburg .....0... «.. Bwedish,......ccceseees eccccosseccse 2d, 
Dani-h and Holstein, New ... ... evn rr easoueuseepecsons 000 
St Petrsbrg, Sxonska.pr406lb 44 45 Archangel, St Petersburg 244 5 
Common ditto ......... enpueennat 338 41 IID, . aeumesenroeseeveneine cccccceccse SAS B46 
Kuvanka 2 ove Dutch and Hanove rian, &e.. ese 
Mariano, ol 48 | TAnEs— 
(dessa . 47 English, winter, new ...perqr ... a 
Taganrog .... ° oe Scotch, large .. _— eee 
San Fra cisco, Chilian, ke. ... 47 61 Foreign, 1a Ge ..ccccccocoscosccecee 000 ove 
New Zealand nd Australian.. 49 54 Linseep Cakes— 
American, winter .. ne 47 Finglish..........00.000..per ton £ 13 ons 

_ SRI screenees 4 48 TREE cccctemmcmnnnccnene AL |B 
BarLter—FEnglish, malting, new 45 53 | Inpian Conn— 

Bestelh, GATES ccccccsvescessesce 000 ooo American, white ...per 480 Ib ... ove 
— grindirg. . ove - yellow and mixed 41 

Danish, malting .. one «+ | Galatz, Odessa, and Ibraila, 
French do evevonceene 40 42 ROT. wnsetscessptsntevens scossee 43 . 
Foreign, ¢istillin’...pr 432 lb ... +» | Trieste, Ancona, ke. a oes 

— stout grinding......... ... «. | FLrour—Nominal top price, 
Danube & Odessa, k&c.pr 4001b 28 29 town-made, delivered to the 
Egyptian, Re. cccccceccecsccccece oe ese on baker  ........0.000-.per 290 Ib 43 see 

Beaxs—LEngitsh .....ccccccocececeeee 46 48 | Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

French ..0.++.000000--per 480 Ib ... ooo baker ....00-ccc00 erceccecee SS 39 
Egyptian and Sicilian ..... — ae Country marks.. - 3é 35 

Pras—English,white boilrs,new 47 45 | Hungarian ..... cone TO ae 
English, grey,dun,and maple, BONG scovessecsececessevsecescoses OS 46 

IBDUF corecnccncnesessennqcnneséeccnass 000 «» | American and Canadian, fancy 
English, blue, new .....cccccccoce ove oss brand .....0.0000- .-per 196 lb 30 oe 
Foreign, white boilers, new... 45 47 | Do, superfine to extra supriine 24 26 

— feeding, Old .......00000 soe ove Do, COMMON tO fINE....ce.cereeeee see ove 
RyE—English ........008 per QT we eee Do, heated and sour ........0008 oes eee 

Foreign, NEW ..csee. _per 480 Ib ... eos | OATMEAL— 
Oats—English, Poland & potato ... eco Scotch, fine ............pertom £ ... ss 

— white and black ... coe | = FOUNDA ecrcccccccccccccvcce & ver nee 

BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 

COST, FRBIGE(, AND INSURANCE. 
W nuxat—Sea of Azoft, Berdnsk., 8 8s | Bariey (continued)— a 

Marianopoli ......per 492 lb 45 @46 | Danube & Oteens...per a 492 11283 28/6 
Bea of Azod, hard ....ccccocsesee ... A Egyptian ... pocessseece cs ooo 

_ aes. soft... 43 4546 Smyrna, KC. ..ccccccccccccssccsvccee ove ow 
Odessa and Nicolaieff Ghirka 44 46 | Beans— 

Sits DARI ecuteaeaneummininiiees esis «. | Egyptn., Sicilian, &c..pr480lb .., eee 
— Polish. -per 480 lb ... «-- | LENTILS— 

Danube, soft.. * ooo Egyptian and Sicilian ......000 ooo 
Galatz Ghirka.. 
Tricste ... 

Inprian Corn—Per 480 & 492 Ib 
Galatz, Odessa, and Ibraila... ... ~ 

| 
i 

ot 
' 

| 
| 

8. Francisco, Chilianm..pr 500 Ib 44 45 American, yellow and white... ... ove 
Awerican red winter..pr480 lb 44 46 Salonica and Enos ...........0008 see ooo 

_ spring ...480 lb 44 46 | Rre—Black Sea, &c...per 4801b ... oe 
IR .. ccendiorseninisntninntomen oon ee | OATS— 

Bakier— | Swedish, ......... coves per 396 Ib ... ove 
Danish, kiln dried...per 424 lb ... sae | IIE, BO cccisenenicccceresesimne se eee 

EE «. | Archangel & Petrsbrg..p.3041b ... ove 

CVLONIAL AND FOREIGN PRODUCE 

TRANSACTIONS OF THE WEEK. 

Mincrne Lang, Tuurspay. 

closed yesterday for the Christmas 
be fully resumed before the éth 

MARKET. 

[Many of the leading markets 
hoiidays, and business will not 
proximo. | 
Sucar.—The transactions have been rather limited in extent, and prices 

generally without alteration. Sales of West India to yesterday (Wednes- 
day) amounted to 530 including some parcels crystalised 
Demerara by auction at 25s to 27s 6d for greyish to fine light yellow. 
1,000 bags grainy Jamaica sold at 248 to 248 6d. Refining sorts hay 
been very slow of sale. Some low brown sugars have found buyers 

casks, 

upon easier terms, and a contract made in Jaggery for distant ship- 
ment at about ls under the current price on the spot. Beet grown is 
the same as previously quoted. ‘Ihe deliveries of sugar in the chief 
ports in the United Kingdom last week were small, and the total stock 
at the close showed a slight increase on the previous one, being about 
152,500 tons, against 188,000 tons and 147,500 tons in 1873 and 1872 
respectively at same date. 

LapoRTs and DELIVERIES Of S¥GAR into Lonpox Dec, 19, with Srocxs on hand, 
1874 1873 1872 1871 

Imported ..... evssoceeestON8 262110 ... 245360 ... 210000 ... 1915600 
Delivery attend . 266160 ... 233380 181830 ... 219630 
NUDE outinnsnciatiaddntianihiiaes 76600 73770 67860 41140 

Mauritius.—1,000 ba ags brown sorts have sold by private contract at 
19s to 22s 6d. 
Madras.—About 6,500 bags Jaggery are reported solé 

16s 6d, chiefly the former price. 1,000 begs landing 
rather lower. 500 tons to arrive at lds 3d to 15s 64d, 
tons at the former price, March to May shipment. 

Manila.—14,000 bags good quality clayed have soid at 20s. 
Foreign.—50U boxes Havana (Derosne) at 27s. 

BY Refined. —A very moderate amount of business only in dry 
goods. Pieces and fine crystalised have been in demand. Clyde 
crashed rather quiet. Some fine French loaves sold for delivery at 
29s 3c. Say’s still quoted at 30s per ewt. 

Beet Sugar.—2,000 bags French crystals have sold at 
per cwt. 

Rom.—Sales have been limited, chiefly in good qualities of Demerara, 
at 2s 4d to 2s 5d for hogsheads and barrels; 2s ld to 2s 3d per proof 
gallon for puncheons, according to quality. 

Cocoa.—There have not been any public sales, but during the last 
fortnight several parcels Guayaquil sold at 40s Gd to 58s per cwt, with 
lower rates. 

Tga.—The week’s business has been very moderate in extent, and 
prices of Congou unchanged. Common to good grades of Foo Chow 

| tea are steady ; fine dull. Green without improvement on recent low 
quotations. The public salés of China tea to yesterday comprised only 
3,337 packages, which all sold. 3,700 packages Indian by auction 

at 163 3d to 
at 163 being 
including 400 

9 
258 7s 9d to 

ste Bt 

= -——— 
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Some of the weak sorts 
Green teas continue unsettled. Further arrivals 

went stk 
Ww 

adily, particularly for really fine teas. 
t at easier rates. 

have occurred. 

Corrree.—The trade have let their stocks of plantation Ceylon run 
down to so low a point that some inquiry has prevailed, and the small 
sup] ply avail: able realised enhanced rates, say 2s to 3s above the de "pressed | 

en 

qu ions of a fortnight ago. In other respects no change fcr the | 
. ae ” ° 7 | 

bette sr can be reported. The public sales of plantation Ceylon have 
been only 101 casks 9 barrels 67 bags, which sold 
low middling to good bold, 99sto 105s 6d; grey, 98s to 103s ; small 

berry, 92s to 97s, as in quality. casks 37 barrels 8 bags Jamaica 
were chiefly damaged. Several parcels of the former have sold by 
private contract. Business aiso done in native Ceylon at about 83s to 

S4s, and native East India at 84s to 84s 6d perewt. 500 bays low Singa- 
pore at 70s per ewt. Foreign dull. Latest accounts from Rio Janeiro 
represent the sales and shipments as being very large. 

imports and D&LiveRiss of Corrss in London to Dec. 

as follows: colory 

5 

19, with Stocks on hand, 
1874 1873 1872 1871 

imports...... 69120 ... 68580 ... 5958) ... 70380 
Delivery 19320 ... 20490 ... 20020 ... 21460 
Export ... 37130 ... 49600 ... 481460 ... 63870 
Stock eesees ° 9780 ... 7720... 9670 ... 19160 

Rice.—Rather higher rates have been paid for cargoes, including 
three of R: angous at 93 3d to 9s 6d ex quay Liverpool, or about 6d less 
ex ship. Yesterday one at 103 Liverpool quay terms. A cargo of 730 
tons at 8s 6d part broken rice, at 8s 6d for the continent. One of 960 
tons Bassein at 9s 34 ex ship, or 93 9d ex quay Liverpool. 50 tons 
Askoclie to arrive at 10s. Sales on the spot include about 3,000 
bags Rangoon at 9s. 

imrogis and VELIVexIss of Kicz to Dec. 19, with Stocks on hand. 
1874 1873 1872 1571 

Teta JOFCKcce ccoccceveccesceseeest0Ne 178190 ... 130000 93000 ... 85350 
Dativorics...... eo 167720... 112010... 101950... 102359 
SLOG ceccccccccccccce coosccecesosores 863250 32940 ... 30220 ... 36390 

Saco.—No change since the public sales last week. 

Biack Peprer.—The mark»t has been dull. Small sales reported in 
Penang during the week at 6¢ 675d, and in one case at a shade under 
6d. Singapore quoted 64d per lb. 

WutteE Pepper.—A few parcels have changed hands by private con- 
tract, including Singapore at 8$d to 88d; Penang at 8jd per lb. 

SALTPETRE remains quiet. A few hundred bags Bengal, refraction 
4%, have sold on the spot at 21s 6d. About 70 tons reported to arrive 
at 2Js 3d, usual terms, and a portion at the latter end of last week at 
228 per cwt. 

imports and DELIVERIES of SaALTreTar to Dec. 19, with STocKs on hand, 
1874 1873 i872 1871 

Imported ...cccccccrcerameetOns 9010 ... 11600 ... 1128 ... 10750 
Total delivered . ee we 964) ... 1O14O ... 1lOs30 ... 11440 
BStOck ...rcccccccccee eevecereccccceesce 3330 one 4030 nee Z600 —.ee 1700 

Cocmiseat.—At auction yesterday the sales comprised 826 bags, and 
of this quantity about half = lat unaltered prices. Teneriffe aiivers, 
ls $d to 2s ld; blacks, 2s 10d; Honduras silvers, 2s to 2s 1d; 
blacks, 2s 2d per Ib. aval silver, 1s 83d per lb. 761 bags of the 
above consisted of Teneriffe. 

DrysaLrerRy Goovs.—Cutch is in better demand 
1,022 boxes tine Pegue by auction sold at 30s. 
wade in gambier on former terms: 

2s 8 

at higher rates. 
A few sales have been 

block, ex quay, at 26s. 100 tons 
to arrive at 25s 6dex ship. 1,120 mats cubes by auction were taken 
in at 42s for rather blockey. Fire have sold at 44s. Small sales 
reported in safflower. The chief feature of the week has been some 
speculation in turmeric at higher rates. Madras, 20s to 22s 6d; 
Jengal, 29s to 3ls per cwt. 82 chests lae dye were bought in at 10}d 
per lb for B Mirzapore. 

Sueiiac.—aA few transactions are 
15/ 2s Gd. Other kinds in proportion. 

MeraLé.—Prices have been irregular, and in several instances lower 
than last week. The fall upon Chili copper since Friday amounts to 
about 2/, at which a moderate quantity has sold. Latest quotation, 83/ 
to $44, according to brands. Australian, 92/ 10s to 94/103. A much 
firmer market for tin, with extended transactions. Yesterday Straits 
scld at 94/; ditto to arrive, 93/ to 94/. Australian quoted 92/ 10s to 
931. English, 99/ to 100/, The iron trade remains inactive. Scotch 
pig has fallen about 3s. Latest sales at 80s cash. British lead remains 
steady, up to 24/for the best brands of soft quality. Spelter firm. 

reported in D C orange at 15/ to 

There has not be@n the usual public sale of English sheet zine this 
week. Quicksilver has declined to 24/ per bottle, with increased 
supplies. 
Jurg.—A steady demand prevails. The reported sales for arrival 

have been about 12,000 bales, including some parcels at 12/ 5s to 16/ 5s; 
price not named; rejections, 10/ to 10/ 15s. Business on 

the spot has been restricted by the enhanced rates asked. About 8,000 
have changed hands at 13/ 5s to 17/ per ton. No change in the 

position of trade in Dundee, and there is a large quantity of jute afloat 

others, bs. 

bales 

to that port. ; 
TaLLtow.—The market may be -quoted steady. There are not any 

public sales of Australian this or until next Friday week. Old Peters- 
burg, 45s 6d; new, 47s 9d; January to March, 48s to 48s 3d; March, 
48s 9d per cwt. 

PxrroLevM has been firmer in price, and refined at 9$d 
93d to 98d next four months. 

Spirits TuRPENTINE.—Awmerican, 26s to 26s 6d per 
conditions; and a quiet market 

O1Ls.—Fish oils have been without any 
same may te said of olive. Linseed oil has been steady, but now rather 

tat 24/ 15s on the spot; 25/ 5s to 25/10s next four months. 
English brown rape firm; on the spot, 29/58 to 29/ 10s; first four 

nths at 30/. Refined, 31/58 to 31/ 10s. Palm du!l and quoted at 

35/ tine Lagos. Several sales have been effected in cocoa-nut Ceylon, 
at prices ranging from 37/ 53 to 30/, according to package. Fine 
Cochin is scarce at the highest quotations of 44/ to 44/ 10s per ton. 

LinsEED.—Prices of Calcutta seed remain stationary. During the 
week two cargoes Azov have sold for the United Kingdom at 54s 6d; 
one of Odessa at 54s per quarter for this kingdom. 

on the spot; 

ewt. according to 

change of importance. The 

quiet 
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PakTi¢ULARS OF TALLOW—Monday, December 21, 

1871. 1872. 187%. 1874. 
caske, casks, casks, casks. 

Stock this day.....c.cc...c 30,301 ... 36,583 .. 36,162 20,164 
Delivery last week .. - 2,304 1,215 1,619 ... S74 

Ditto since lst June.. 69,184 ... 53,462 43,689 37,032 
Arrivals last week ..... cco |§6=— BL F a 860 oa 

| Ditto since lst June...... 70,580 67,834 ... 65,453 ... 32,236 
44s 9cnew) (48s Od new 

Price 66 FG. scccscccsscosecces 49s6d ~ and > 40s9d <~ and 
| (428 94 ola § (45s 6d old 

URNS OE CHIU cncsnesanicscicses 498 6d 45s 0d 43s 6d 45s Od 
| 

| ADDITIONAL NOTICES. 
Green Fruit.—The report of Messrs Keeling and Hunt states that 

owing to moderate supplies, oranges and lemons have sold at high prices. 
| Barcelona and black Spanish nuts improved in value. Medium demand 
| for Brazil nuts. French chesnuts of good quality in requisition. Stock 
of Almeria grapes much reduced. 

Knetish Woort.—A steady demand. 
freely. 

CotontaL Woou.—Market unchanged; owing to the approach of the 
holidays not much doing, 

Fcax.— Market quiet. 
| Hemr.—Market dull for Russian. 
| rather hicher prices. 

| SILK.—Market slightly better, but not a great deal doing. 
| SgxEps.—The trade rules dull at late rates. 
| LeatHer.—No change can be reported in the leather market this 
week, The supply of fresh leather at Leadenhall was again small, and 
the transactions were only on a limited scale, which is generally the 
rule at this season of the year. 
change in value. 
Tosacco.—There has been but few transactions during the past week 

in American tobacco. What sales have jbeen effected have been of 
trifling character, but at full prices. Exporters continue to operate 
when suitable descriptions are obtainable ; the stock of such, however, 
is very limited. In substitutes there has beena fair business cone at a 
slight advance on previous prices. Segar tobacco has little in- 
quired for. 

Metats.—Business very limited. 
“charters” from Chili. Iron—manufactured steady, but pig easier to 
buy in Scotland. Tin rather more inquired for, and at close Straits and 
Australian would fetch 10s to 20s a ton advance. Spelter and lead in 
only moderate demand, but firm in prices. Tinplates firm at improved 

Skin wools selling rather more 

Manila in better demand, and at 

‘Lhe sales made, however, indicate no 

been 

Copper lower on report of large 

METROPOLITAN CATTLE MARKET. 
Monpay, Dec. 21.—The total imports of foreign stock into London 

last week consisted of 8,485 head. In the eorresponding week last 
year we received 5,400; in 1872, 5,384; in 1871, 3,961; in 1870, 
| 7,695; and in 1869, 8,588 head, 

The cattle trade to-day has been without any feature of im- 
portance. The supply of beasts has been limited, as usual on the day 

‘preceding the Christmas market. Throughout, the trade has ruled 
| slow, but at full quotations. For the best Scots and crosses 6s 6d 
|to 6s 8d per 8lbs has been paid. From Norfolk we have received 
|about 301, from Lincolnshire 50, from other parts of England about 
| 500, and from Scotland 126 head. On the foreign side of the market 
there have been only some Dutch stock, for which the demand has 

| | been quiet, at about Jate rates. In the sheep-pens the supply has been 
only moderate, but the quaiity has been good. For al) breeds the 
trade has ruled firm, and for the best Devons and half-breds 6s 10d to 

| 7s per 8lbs has been paid. For calves the demand has been quiet, at 
| about late rates. 

Surriums ow 6a. 
| Dec, 21, 1874. Dee. 22,1873. Dec, 23. 1872. 

1,785 ccrcccece 1,180  .cccccee - 6,810 

| 13,260 6,950 nccrcccoe 3,940 
76 100 160 

| 50 240 40 

COAL MARKET. 
Dec, 21. Dee. 23 Dee. 25. 

es < s 4d a | 
WORE TERRE vecnsccescnaescassecse so ecbbiantiia sin Se eiiace. inc. “eens 
Hastings Hartley .... eS. omens 22 3 
Wallsend—Tunstall...........0cc0...-ssessseesse BZ BD  ceccee jue. ‘esunen 
OS RE aa eco = concen 29 (O ° 

Haswell... ° ce enenes Be @D.. cacces 
TROUEOE cecnccsececcsenercnncescocecce «ace 000 © BD O cecver 
DI INS icc ccemascseguccbehe. ino _ dant © B27 D  acove ° 

 nccninionideesic anaes ae ene “cence 
Te can eee - 20 9 ° 
TEIRSD  ccoccccseness OT! oe 
East Hartlepool ... 28 9 wu DBD D . 
Original Hartlepoel .. 30 0 ccoree WO O : 
Gk caters BS > i i<«s ‘Serene eco 

LIVERPOOL MARKETS. 
WOOL. 

(FROM OUR OWN CORRESPONDENT. ) 
DEcEMBER 24.—The business done this week has been of the usual 

retail character at this season of the year, and the few sales effected in 
| either wool, alpaca, and mohair do not call for any special comment. EL 

— Che Gazette, 
Turspar, December 

BANKRUPTS. 
Henry Appleby, Mortimer street, Cavendish square, chemist. 
Thomas Keeping, Copthall court, Throgmorton street, stockbroker. 
Edmund George Powys Wood, Harcourt terrace, Redcliffe square. 

retired lieutenant in the army. 
Richard Sharpe, Oakham, coachbuilder. 
George Simon Warriver, Birmingham, grocer 

ES 

THE ECONOMIST. 

STATEMENT 
Of Imperts, Experts, and Home Consumption of the following articles in the 

51 weeks ending De 

the correspondin s nerio« 

. 19, 1874, showing the Steck on Dec. 19, compared with 
i of 1873. 

FOR THE PORT OF LONDON. ow 

*,* Of thesa articles duty free the deliveries for Exportation are included under 

the head House Consumption 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

IMPORTED. EXPORTED, | Home Consumr| Stock. 
British | ——S.- ——_ —_“— c_— — 

P antation. 1873 1874 1873 1874 1873 | 1874 1873 | 1874 

| tons tons tens § tens tons | tons tons 

West India. . 104395 | 110242 1194 S =| 103787 | 115873 | 16567 | 13502 
Mauritius ...) 14637 21445 731 =e | 14740} 21491) 3008 4451 
Bengal & Pg| 8633 | 7972 456'©5 | 6317| 11291} 6269| 3763 
Madras ...... 16543} 7554 793 = | 12797| 957! 7527 5739 

— — 2 es en 

Total B. P.. 144249 | 247213 3479 - | 137641 | 158855 ' 33461 | 27460 
—_— —:.n—n—n—ns Oe - Ss —_ 

Foreign. 3 | | 
Sian, &c.......) 31024 26996 | 652' =™ 19882 31364 | 28304 
Cuba & Hav.) 11399 11887 652 Se |} 12502 3219 3296 
Brazil.........) 13889 12346 | 469 25 | 12086 3138 | 1681 
P. Rico, 4773 5308 | 704 Ee 6171 1588 1720 

Beetreot......, 40022 57362 6 572 | 40271 6000 | 13121 

Total Frga! 101107 , 114899 | 2373, REZ | sose2 | 107301 | 45309 | 48122 
—— i——. 336 |—-——|___|—___ 

Grand Total 245356 262112 6852 & 227533 | 266156 78770 75582 

MOLASSES. 

IMPORTED. Exportep. Home Sana Stock. 

tons tons tons = tons tons tons | tons 

West India... 8397 | 4886 3562 c 6281 | 6647 2129 344 
Foreign 265 255 6l jis 840 324 | 77 7 

| & —_—'_ ——__ | —_ 
Total ... 8362 | 5141 3623 | . 7121 | 6971 | 2206 351 

MELADO 97 2 |" 80 18 | 20 2 

RU" 

r | EXpoRTRD & Di: roti 
IMPORTED. (LIVERED TO Vat. Home Consume! Stock. 

; _gals } gals gals | gals gals gals gal: | gals 
West India...}2749680 (36 1277055 (1361025 |1851525 1926315 |1337670 {1734345 
East India... 355815 | 259065 | 321975 | 134460 | 193000 | 116190 | 212265 
Foreign ..... | 162000 85545 | 391320 | 23805 | 92700 | 116195 | 218025 

11614339 
{ - 

vee! 4981925 

1893685 

6756740 Total 

EXPORTED. 
932950 [i147095 | 360100 

COCOA. 

499035 | 309735 

5 12369890 271602) 11779790 '2719920 

IMPORTED. EXPORTED. Home ConsumpP. Stock. 

cwts ri ~ cwts cwta cwts cwts cwts 

B, Plantation 107374 73171 9747 5 72758 82556 46243 34011 
Foreign 37774 54694 26271 15 | 16531 20362 | 22029 33144 

Total 145648 132865 | 30018 | 32171 | 99239 | 102918 | 68272 | 67155 

COFFEE. 

tons tons tous tons tons tons tons teus 

{ West India..| 3294} 4160 | 2478 | 2746 633 | 1298 342 519 
Ceylon | 41274] 26725 | 239453} 16636 | 13316 | 10471 4117 3516 
East India... 9221; 10903; 65951 556 | «4214 4210 1700 | 2872 
Mocha | 477 731 453 262 516 160 128 } 121 
BE Seb ini 5334 9595 5526} 7083 299 ) 257 1615 
Other Forgn. 8406) 7004 6713 4545 Lit 2 133 1136 

| ) ee | ee ane | eee | 
Total ...) 65576 69123 49604 } 37129 488 i9 7716} 9779 

BE wecoceces 129004 | 173123 112009 | 167720 39935 | 453248 

PEPPER. 

tons tons tons tons tons tons tons tons” 

White ...... 2179 | 1822 150 1651 1w72 | 1246 

Black ... 7000 6562 5u74 7582} 38389) 2742 

pkgs pkgs pkye pkgs | pkgs pkgs pkgs pkgs” 

NUTMEGS...| 2204] 3046 Si Ms 3442 2777 1328 | 1617 
CAS. LIG 13356 | 34576 ee 9264 15604 | 18172] 36438 
CINNAMON.) 13847 | 14534 | | 16343} 16916 | 16634) 13227 

Sea rena aeeeeeeetecne: | eemneenenes eceenenentieen fF aeenetnetiny cman: | - 
bags | bags bags bags bags bags | bigs bags 

PIMENTO 21547 | 26434] ... -. | 23af 20805 | 32675 | 29700 

RAW MATERIALS, DYESTUFFS, &c. 

serons serous serons serons serous serone 2erens ~ serons 

COCHIN’ L..! 21262 , 24732 . ia 22025 | 23526 8331 10097 
chests chests chests chests c ests ciuests chests chests 

LAC DYE... 4025 3350 ese en | 314 4380 11192 102337 
tons tons tons tons tons tons tons | tons 

LOGWOOD.) 10517 13680 | ss 13445 | 1543 162 

FUSTIC 1730 1605 2261 1783 | 606 41 

INDIGO 

ic rests chests: | chests | chests cuests cuests” © ests chests 

Eas India... I 26076 | ae 21580 | 24942 20142 21367 
serons serons | serons i serons terens | serons | seroné serons 

~panish ...... ' 9949} 8980 | | .. | 12060] 10436 3020) 1777 

SALTPETRE. 

Nitrate of{ tons | tons “tons tons | tons tons | tons {| tons 
Potass... 11605 Le 10134 $641 4027 | 3325 

Nitrate Soda} 9605 | 10502 a } 7527 | 30556 4238 | 4436 

COTTON. 

tales, bales, lales ; bales | baes , bales , bales | Dales” 
E. India, &c.| 282556 | 230422 } aoe 330214 | 302374 | 1€2130 | 100356 

mien Kindst 3437505 '34968:3 | 367396 | 450335 |3062820 |3110660 | 455790 | 531280 
| | } 

—_-——— 
{ 
' 

Total ...| 5720061 |3736235 | 367896 ' 450836 '3392534 (3413034 | 617920 ' 631636 

inireemeameeinaeel -_-_oo —— CU 
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7 ‘ 7 Hides—Ox &Cow prib s d s d | Bice—duty free s&s 
COMMERCIAL TIMES. B. A. and M. Vididry. ° st 1 z Bort grain --soenenspOr ewe 3 ¢ ? 

J Do & R. Grande, salte ¢ engal, D cccotincccodenunbede 
WEEKLY PRICE CURRENT. Brazil, a mmmenunienee 010 O 10s Do yellow oS © 3 

*,* The prices in the following list are Drysalted .....cccssce-eeee © 6% 0 9} | Madras........... 8 6 9 
carefully revised every Friday afternoon Drysalted Mauritius 0 7 © 8 | Japan ....... ae 
by ane minent house in each department. Rio, dry Rio Grande 0 9 1 oO Rosin—American, on. ss 2 

LONDON, Fatpar Evestya. West Coast hides ......... ; $ : . ae iia idinchinetonmnes 12 - 
; yf s d s 4d] Cape, salted. 8 rene 

oy ale ewt 35 6 O G | Australian 0 44 0 7? Bago—duty ‘4a ‘per cwt i 
RR A 40 0 0 O| New York.......... O 5S 0 6h] Pearl ....scccssssnee perewt 16 6 19 

Co coa—duty 1d per Ib East India..... — oe oe Sago flour umm Oe 
Fair Trinidad. ..... per ewt 46 0 55 0} Kips, ReRER.... cocccncccccccose 00 0 0 Seeds—Caraway...pr cwt 36 0 38 

GrORAAS ccccvsrercreceroeeseees - 42 0 60 0 | 8. America Horse, prhde 6 6 17 9 | Canary........ 9 140 
Guayaquil 0 57 0 | Indigo—duty free E Clover, red . 0 60 
Brazil, red Bahia... 42 0 44 0 avo soeeeesneseeees per lb : : 4 : ND ‘aseciemnaames vata 8 0 70 

UGE rose Seeesereesecescesene Coriander Oo 2 

Coffee care on - _—— sence ; : : : Linseed, foreign, ... perqr 60 0 54 
urpa: ‘ SIRT necescvnssennnnnnse 0 0 

ae. wanes” ° om ; —— i. =F 29 Mustard, brown...per bush 10 0 14 
= ee Leather—per |b SED. esteesaspsnhactaseatons 9 0 12 

Bast India piatation o4 ° 110 0 a a on ae ; : : : Rape per last of 10 qrs ...£26 0 29 

ee —sses/t es Sis tt |e st Manilla, Inc ate do 28 36 SUrdah .....eeereeees 7 
Singapore, fair Bonthyne... 4 . . : Foreign butts ...16 26 1 A : ° ae cveccroccccoess - : - 

Bally.......00.0++--2sereesseeee do 28 42 s«i6OsidsCRCB CC S=C|:SCSCGonatea .......... 
Mocha, fair to good ..... ...103 9115 © | Calf Skins ......28 35 20 3 1 FUREY POTS nn . ” : - 
Jamaica, goed to fine ord. 83 0 87 0 do a ee aes conceee 2 
Costa Rica, geod and fine 96 0 106 0 do weve 100 1 8 2 7 wn noes ee 

POET nccccccocccoscovcccecooees 81 60 94 0 Dressing Hides. Sica a a eo Radmagore .... 9 “ 
Central American, foxy Shaved do —ssecessooree 165 111 hima, Teatlee . +12 ¢ 4 

BTCC .reseereeeeeeenee ecoceee 85 0 90 9 | Horse Hides, English...... oS TRFORRE .ccccvscesecccscees - 9 6 16 
pale - 78 0 88 0 do Spanish ...perhide 9 0 24 0 inc ercceces 31 9 = 
colory ... -- 9% 0 104 : Kips, Petersburg, per lb 0 0 0 0 . sorted Cates aa us $ : 

Brazil, Rio superior ... - 85 0 88 de East India........++0 09 265 a e Novi. 
good first.........00+ + 82 0 84 0 | Metals—Copperperton £ 8s £ 8 Fossombrone .....esse008 «+ 27 0 28 
fair to good chemnal vineseie = . = z Sheating, bolts, &c...... 100 @ me : : 37 

nepmneni 102 0 10 2 
washed, fir to goed - 0 100 0 — sian . 87 © 89 0 | Organzines— 

Santos, good . 85 0 Tough cake .... i. 91 0 95 O Piedmont 22-24 eeeccceeees ° 29 0 35 

fair ....... soe 81 0 en - 93 0 97 0 Do. 24-28... 29 0 - 
Bahia, good... 81 © | Iron, per ton Milan, 18-30 caseess - 27 0 ; 

Peir........0 73 0 Bars, &c., British ...... 95 910 Do 22-24 .... 0 = 
common = : 65 0 MRCS cchiieccomsiens 0 se " - a see : 3 

and es—d<duty free HOOpS. .eseseee: é 10 12 _ ose 27 35 
Aloes, Bast India ........+.++ 0180 0 I .1210 14 O Trams—Milan, 22-2 24 ececee 27 0 33 
Anniseed, China, Star......116 0117 6 Pig, No. 1, Wales 0000 Do. 24-28 . - 0 32 

0 99 (0 Bars, Wales 9000 Patenk Brthtnccscccsecccsceses 0 30 

ee alien asteaidtni 8 0 810 | Japan Kaw—Mybash 0 21 
: > 2 Pig, No. 1, Clyde........ 4 5 s ° a ; 7 

° BOI scvesnecncenssescce 8 =o 
—— ‘China mee " : 3 : tend, per ton—Eng. pig. ° : eek ncoveroe 3 "= 
an OB -ccccceecces GRBEE ccccccscecee: ppnsnensenen 
Castor oil, firsts... 0 46 0 0 red lead.......... 0 0 a seeeeee 0 0 
Baton nen . ; ° : vette do, kegs 30 10 —: weete . 

am eoecee 0 CASKS.... - eee 

wae Deen English......... 145 0155 0 patent shot . 27 10 Spices—Pepper, ‘duty ‘free 
East India .........000-++00 130 0 350 0 | Spanish nig .........-cc0se0 23 10 black, Eastern......perlb 0 6 0 

Cochineal—Honduras.prib 1 9 210 | Steel, Swedish in kegs... 21 0 22 0 White dO sseesesreee see O 8H 0 
Teneriffe ........+ - st : % in faggots..........eee0 . = M4 S ; a. Sa ait 0 Ro 

eeensnesseees - 0 2 0 3t | Spelter ............... 2 24 0 | _ Midand good...... 
et cwt 30 6 31 6 he meat inane os 0080 Cinmamon ....00.0rccccccce0 3 4 
Madras 0 22 6 bars in barrels.......101 0 © 0 | Cassia Lignea,dy free. pet 63 0 60 
JOYE .ccecccccceeseeeee 0 00 102 0 0 0 | Cloves,perlb—Zanzibar.. 1 3 1 

Cutch ..... 6 28 0 1600 0 00 BPORBRG .-cncsccsccescsscersscee L110 8 
Gambier 0 4 0 wee 9410 95 0 | Ginger, duty free 
Dyewoods—iuty free s £ & | Tin Plates, per box . a 4.6 Be icccsresccaad per cwt 46 0 50 
Brazil, Branch .... 0 27 0 Charcoal, I C ........00+. 36 6 38 0 Africa .....ceeceeeeereeees S70 6&8 

Do. second quality 0 16 0 OR, © vectsntsermnseces 28 0 29 0 | Mace, duty free ...... perlb 26 3 
Fustic, Jamaica.......-...0+ 10 9 5 | Molasses—Brit.percwt 16 0 16 0 een eae ~~ ove - » l " —Rum, duty e a 

ae ~ pe nana > . ” Oils—Fish— €s £8 en. per gal., bey oe Honduras .... : Sperm .....eccses sper tunl05 0 105 10 Jamai 26 615 P ey | nee 8 3 
edie o 10 0 0 | Southern, pale... o 00 30 to 35 — ... 0 4 Red Gandere .... Beal, pale .......+..0- “S35 0 36.10 ° om . & Sapan, Manil! °o 00 ne marks ........ 

Siar : 6 13 0 Od sesvseeeee ~ 40 0 40 10 Demerara, proof... 2 2 2 
Ce ~ 000 East India seeeeecccceseceeee 240 00 Leeward Island — ..... _~re 1 

Cy ss dsd Olive, Gallipoli .. - 00 00 East India = ee fF 2 
b—Cosmanta, tate? 20 0 42 0 | Gioja ai0 0 0 Foreign 110 1 sosseseneeser CW ~~ mem : reign = seeees 
ll eee 36-0 45 0 Sicily .... - 41 10 42 0 | Brandy, duty 10s 5d per gal 

Island ee 2 0 29 0 Malaga sees - 8 0 00 a 1872 6 & 

| comnts 00 0 | Seville... 4210 0 0 Vintage of | 52>) 0 9 
Gul ae 2% 0 30 0 BINS cccssosceressotews 06 0C lst brand 1870 .. 3 9 
Provincial .... — Seed, Linseed...... per ton 25 0 O 0 inhhds ( j 249 | 6 9 
“4 scat 31 0 80 0 Rape refined English... 3110 0 0 Geneva, common 4 2 

Do Foreign .......000+ 3210 0 0 as 9 
Raisins, duty 7s yee cwt : . FIN€ .sessessersesescerseneesees 6 8 

Valencia iow commen 06 © GB 8 oe ee eeae " : = » Corn spirits pf duty paid 12 6 0 
Muscatel ....cc.scerccsereeees 75 0140 0 Sionne 3710 44 0 Spirits f.o.b. Exportation 2 0 2 

nent and 'Chesme 38 0 00 Palm (Lagos) .........-+..2 3510 0 0 Malt spirits, duty paid ...12 6 14 
Sulta 50 0 60 0 Sugar—Per cwt. 

gpa laemmmanammaned Oil Cakes, Linseed, Eng. 1210 13 0 ; 7 ‘ 
TRGMRO  ...coccccccccscosneees: ~#% 0 00 Peet 1110 1210 British Plantation,grocery 24 0 27 

Uranges— CECIED mooceve oe ee : > 7 1 FEAMING ..cccccce--sscesecsee ZL O 24 

&t Michael, ist quality, Rape wve----veenereenernernenees 0 Foreign Muscov., grocery 24 0 27 
. a, Oil Seeds— sdsd ¢ ‘ flat DOX ..rcccceeceees wo 244 0 38 O FOAMING oc0.cccve-cecesesesee 21 0 24 

Do. 2nd qualit 6 16 6 Linseed............ per qr 54 6 58 0 Mauritius, crystalised— oe yopeen Rape, Calcutta, R.A.T. 49 0 0 0 . : 
Valencia .......00.000008 cor 0 O@ O O Mad 51 0 00 Nos. 15.817  ...ccccscccooee 26 6 27 
Lisbon & St Ubes,¢ch 17 0 18 0 oe 2 —— 13a14 i 0 2% ‘il . box 6.0 8 6 Black Sea .cccce...cccoce 28 0 30 0 10a 12 3 6 25 

“S.- ggg a Teel ae Sopame ae 78 ° = : Syrups, low togood yellow 22 0 24 
Palermo.....+......per case 35 0 40 0 if ere ae ne “4 : . : low to fine brown......... 18 6 21 

Barcelona nuts......perbag 36 0 © © | 5 “VIBES vores See eee Bengal, low to fine yellow 21 6 24 
Spanish nuts ... per barrel 44 0 0 0 Petroleum-Refined.prgal 0 9 0 9} ‘ow to fine brown .......+. 17 0 21 
Brazil nuts.....0.s.cesees +--- 62 0 O 0 | Provisions—duty free Penang, low to fine yellow 21 6 | 24 
Coker nuts........+++ -per100 18 0 20 © | Butter--Waterfordpr.cwt 0 0 0 0 low to fine brown ......... 16 6 2! 
Plax—duty free £e £ 8 GRRTRIET sonsacennsscnsennes ~ 00 00 Madras, low to fine crys.... 23 0 2% 
Archangel ........+.++ perton 0 0 0 0 Cork, 4ths to Ists..... 0 0 0 0 Native, low brown to low 
Riga W F PK ...coceresee- - 90 00 eee 0 00 VOLOW ...rcccccccscseseeess 16 6 i9 

St Petersburg, 12-head ... 32 0 45 0 Friesland fresh 0 144 0 JAZECTY ceeceeeceseccseceeees 16 0 17 
- 9-head ... 2610 28 10 JOTECY  ..02.002002- eeeeeeeene 2 0140 0 Manila, fair brown ......... 19 @ 19 

Egyp'ian, Govmnt dressed 44 0 651 © | Bacon, singed—Waterfd. 71 0 72 0 BC TONS < ccanmacsocvesone 16 6 17 
_ native ditto...... 0 0 0 0 SAUEENE snscansnorevainen - 66 0 6 0 Siam&China,lwtogd white 24 6 26 

Hemy —<duty free Cork ..... Denqvecencvecenune: - 66 0 69 0 low to fine yellow ...... 21 6 & 
St Ptrebg, clean. eee ton 33 10 34 0 Hamburg ....ccceeseee sees 60 0 65 0 low to fine brown ......... 16 6 21 

OUTSHOL......ceecreeseeereveree 3210 O O | Hams, York... . 0120 0 Java, low to mid. white... 26 6 27 
half-clean ..... 0 00 do 0116 0 low to fine yellow K&grey 22 0 25 

Riga, Rhine.. 10 39 0 | Lard— W aterford and Cuba, clayed, Nes. 12214 24 6 26 
Manilla ....... pococeceetbo 0 39 0 Limerick bladder ... 86 0 90 0 — 10a11 22 6 23 
East Indian Sunn 0 21 0 Cork and Belfast do... 76 0 80 0 Bahia & Maroim,fine brown 
China grass... © 06 Firkin and keg Irish ... 76 0 84 0 to grey.. cove 21 0 33 
TULC ...cceceeee 0 2110 American & Canadian 0 0 O 0 mid. to good brown ...... 19 6 20 

TOJOCHONS.. vecrcccrersccsoves 0 16 0 Cask do do 56 V0 62 0 low brown ....... 17 0 18 
OS eee see 11 0 12 © | Fork—Amer &Can.pr.bl. 70 0 75 0 Pernam, Paraiba,X Maceio, 

Coir—Yarn,,020d and fme 35 0 60 0 | Beet—Amer.& Can.pr.fe. 95 0 WO 0 a cman 6 2 
OFE.8O FIT ...cocccccceccesee 29 Jv 33 ¢c | Cheese—Edam.......... eocce 0 66 0 low te fine brown. 6 21 

° 0 36 0 0 68 0 Egyptian, good to fine 
0 3010 0 00 crystalised ............... 28 0 29 
000 0 74 0 low to firs brown . js O 21 

_ 
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COMPASS AS CSOSCS SHO@Beeoaoese 

CR SPAS SOSSBSOOCASSSSRHR @ 

Refined—For consumption s ds 
Titlers, 22 to24lb ...... 30 0 34 
Lumps, 45 1b ....ccccee sovee 29 6 30 
Wet crushed 6 29 

6 27 
0 19 
017 

For export, free on board 
Turkey loaves,lto4lb 0 0 O 
6 lb loaves ... 0 4 
101b do 0 39 
Crushed ...... 6 33 
Pieces ...... 0 28 
TN intunsieiueninnnniGiene 6 17 

Dutch, refined, f.o.». in fiolland 
20 TS loaves superfine ...30 6 C 
20lb do No.1 .. 29 6 0O 
Crushed, superfine, in bris 81 0 0 

-- No. 1 — 296 0 
7 No, 2 — 2 3 28 

Belgian refined, f.0.b. at Antwerp 
4 and 3 Kilo loaves ...... 31 6 33 
Crushed, No. 1 in barrels 30 0 30 

Saltpetre— 
| ae percwt 20 0 21 

English, refined .........25 3 26 
Nitrate of soda ...........0008 13 0 18 
Tallow—duty free, per cwt 

St Petersburg, lst YC... 48 0 0 
SE sti: ninuaiinnaneiiatenss 48 9 49 

Tar—Stockholm... pr brl 24 0 0 
Archangel ........00 eroocce tl O @ 

Tea—iauty 6d per lb 
Congou, fair to good....... ow 0 8 I 
Kaisows, fine to finest...... 1 2 2 
Pakling, fine to finest ..... cars 
NwSeason'’sOonfa&Moning 1 2 2 
Ning Yong and Oolong ... 1 2 2 
Sonchongs, finest .......... 1 3 3 
Flowery Pekoe, fine tofinst 2 @ 3 
PER, GGUS cnnccccesscescncn . e @ 
Orange Pekoe, good to inst 10 32 
Twanky, fine to Hysonknd 0 8 1 
Hyson Skin, goodtofine... 010 1 
Eh yee, BR08E acccccsscoccccccce 20 3 
Young Hy) son, fine to finest 14 3 
Imperial, fine to finest.. 2 & 
Gunpowders, Moyune..... 36 6 
Japan, fine to finest... 1 6 2 
Assam and India ...... 14 8 
Timber — Timber “and 

Hewn Wood—Dantzic 
& Memel fir...per load 50 0 90 

RAGE BE cccscecsesscscnscces 0 8&6 
Swedish fir ese 0 65 
Canada red pine ......... 70 O i380 

— yellowpiue,largel20 0 130 
oa — small s0 0 90 

N.Brnswk.&Can.Bd.pinell0 0 1390 
Quebec O8k  .rceccoreereel4 O 146 
Baltic oak ....... «100 0 160 
African oak ..., 00 @ 
Indian teake ..........00... 240 0 280 
Wainscot logs 18 ft each 75 © 120 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 10 14 
Swedish ..... eoces --1ll O 16 
Russian .. -1110 17 
Finland  .........0. - 9 0 18 
Canaua lst pine 2 0 24 

— 2nd -13 0 16 
American spruce ......... 9 6 12 
Dantzic deck, each ..... » OF FF 

Staves— 

@o ecocooso ececoeoso ceecooca 

=. oo co “wee 

~ 
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S ecococecocecoooco 

~ 

ooco 

Baltic, per mille.........£200 09270 © 
Quebec, perstandarddo. 75 0 80 0 

Tobacco—dy3/plb&5p ct. 
Maryland, per lb, bond..... 
Virginia leaf cecececeee sesesese 

BEFIPt ..rcccce. cove 
Kentucky leaf ....... ecccecee 

BUFIPt ...cocccccce 
Negrohead ..... o---duty 4/6 
Columbian lf. duty 3/&5 = 
TEAVEDE cccecccseccccccsccsces 

cigars, bid duty w.. oo 
Turpentine—per cwr 
American spirits ....... 
French do ... eveece 
Wool—English—per pack o 

Fleeces 8. Down hogs...£18 
Half-bred hogs 
Kent 8eeces aco.coccooee 19 
8.Downewes& wethrs 17 
Leicester do 

Soris—Clothing, picklck 
PIMC ccccccccecs eeecece 
Choice ... 
SUPEE ccovccsesreveee 

Combing—Weter mat 
Picklock ..... 

eee enworoocoso® 

aosScSococcocccceboso oogeegeoee 

COMMOD -cecosscosceces 

Hog matching........ - 20 
Picklock mavhing.. 16 

- Super - 16 

Coloniai—per lb 8 
Syaney.-Fleece &iamb... 1 

Scoured, &c,.... o I 
Unweehed ccccscccococsce 0 
Locks and pieces ...... 0 
Slipe and skins ...,..... 1 

P. Philip-Fleece & lamb 1 
Scoured, C.rc.cccoccoccce 1 
Unwashed ....... ecccccce 0 
Locks and pieces ...... J 

Adelaide-Fleece & lamb 1 
Scoured, &c 1 
Unwashed ....ccccccsee 0 
Locks and pieces . eee 6 0 

V. D. Ld-Fleece klamb 1 
Booured, &e..,....c0-0000 oe 
Unwashed ....... ecosccse. O 
Locks andpieces ....0. 0 

Cape G. Hope—Fleece 
and laMb....60....c0008 1 

Scoured, &c.......... cove A 
Unwashed ... ccc 0 

~ 
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| z 
! Name. aid. e 

a. \é Bla Highest 

20224601) Stk|100 Bristol and Exeter............+++ re 
65035501 Stk}i00 |Caleonian ... 

93000, 10 | 10 Do Ordinary New . cesece 
28778, 20 | 20 Cornwall... sereen | 
3750, 100 |100 Cornwali Mineral Lanes ecocccececce| OO 

8 | $tk}100 [Dublin and Belfast Junction ...| ... 
70000) 20 | 20 |East London........cccccoocee -veseeee| 5 

15420002] Stk}200 | Furness........0.sccccsscsccsecsseseeeee 141 
47277101, Stk|100 Glasgow and South-Western --|101 

83502237) Stk}100 Great Eastern ...........00s0sseceseee 
826885 Stk/100 | Do East Anglian No. 2........| -. 
8641832 Stk/100 |Great North of Scotland eee 67 
61208667 Btk}100 Great Northern .......ccccecseseeeee(J39 
11592757' Stk|100 Do A) A recvesno dvd. "til (157 
Lonel Stk,100 ; Do Bs 6% hasbeen paid B (137 
11005501 Stk)}00 Do div. deferred 1872............ 129 
44230677) Stk! 100 GreatSouthern& Westrn (Irelnd)|110 
11535362) Stk 100 \Great Western, Deen onare 
‘12339037 Stk’ 100 ‘Highland . soccees “cvcccceoccccooosecs }105 * 
13384594, Stk! 100 |Lancashire ‘and Yorkshire ...... 11495 
68399421, Stk! 100 |London, Brighton, & 8. Coast...} 93 
82944171, Stk 100 'Lon.,Chat., & Dover, Arbitration] 23 
30914189! Stk! 100 London and North-Western....../148 

39590732, Stk 100 Manchester, Sheff., & Lincolnsh 75 
76674. Stk 100 | Do Prfd. (Defdreevg no div) 106 
7667401| Stk'100 | Do Defd 7'till6%is pd to Prff | 45 

38730302, Stk/100 |Metropolitan.......ecsesseseereseese|, 76 
676701 Stk 100 | Do Prid. {Defd recvg no div) 
67670:| Stk 100 | Do Defa ‘ell oft lopad to Prff 
400002 10 | 10 | Do Redeemable ......-sss00sse-+ 

22500007 Stk 100 Metropolitan District.... 
300001) 10 | 10 |Metropolitan & St John's Wood] ... 
1902062 Stk 100 |Midland.....e..ccscsereeceresereeeeeeeel 195} 
9785331 Stk100 | Do Birmingham and Dert ¥...1106 
6100002, Stk'100 [Monmouthshire .....eccsveseesereee| 128 

27589323) Stk 100 North British .......ccccecssscerseeee) 65} 
13272667, Stk 100 | Do Edinburgh, Prth,& Dudce, 42 
17087214) Stk 100 North-Eastern Consois sesenesensee| 364g 
19750003 Stk,100 North London ..... ....++00« oo 114 
32301402 Stk'100 |North Staffordshire.... | 59 
2760007, Stk 100 [Rhymney .....s-seseeeeee «| 67 
1092615! Stk 100 Shropshire Union . v4 

> 1584305? Stk 100 South Devon ....... | 59 
37882752 Stk,’ 350 |South- -Rastern.... «+ 115 
19911602, 8tk 100 | Do Prfa. Defdreevg nodiv) 152 
19911407 Stk'100 | Do Defd 7'til6%is pdto Prff | $8} 

12750, 20 | 20 eens, Hantnghem, & ns 243 
8773001 Stk 100 ‘Taff MED. acitaccnsnensccene- eccetnees ~|196 
23270 10| @ | 

2500007 Stk 100 Waterford and Central sa od 17 
2000007, Stk. 100 ‘Whitby, Redcar, & Middlesboro. 

PREFERENCE SHARES AND Stocks. 

11238141, Stk\100 |Bristol and Exeter 4% «...+++++ 
8750001 Stk'100 |Caledonian 5%, No.2. 
1995791, Stk 100 | Do Scottish N. E., 44% 
2766671 Stk'100 | Do do Aberdeen, gua. 6%......| «. 
1500002) Stk|100 | Do do d07%...cecc.sscseseseeseees| soe 
8300007 Stk 100 | Dodo do Ordinary. . 
600000/' Stk 100 Do do Midland............sseee000+ | ee 
2000007 8tk\100 | Dodo Dundeeand ony on 
4000001 Stk) all ‘Cornwall 44% guaranteed ..... 
1562501, Stk/100 |Glasgow & Sth. Western gua. 5% 

\Great Eastern, 5% Metropolitan] — 
Stock, scrip, issued at 105... ... 

Do E. Counties Exten. Ne. 1) 115 
Do do do NO. 2.cssssseesesssesseee|114 
DO dO 6% cccccccccrevccscccccccccess| v0 

650000 100 100 
| 

9600002 Stk 100 | 
9600007 Stk 100 
6418177, Stk 100 
1323807 Stk,100 | Do E. Union 4% guaranteed..| ... 
3060007 Stk/100 | Do Norfolk 5% Ext., 1846...) ... 
1050001) 8tk|100 | Do do 5$% EXt.,1947....s00000+| ss 
869807| Stk\100 | Doce 5% Wav. Val., 1847 ...| ... 

128880/| Stk/100 | Do E. U. Harwich, 4 %......... aes 
1874501, Stk/100 | Do do Woodbridge Exten. do} .. 

1298262/| Stk |i00 |Great Northern 5% sesereeseeeeeee/ L1G 
7600001 Stk 100 Do 5%, redeem. at 10% pm...| _.. 
810000/| Stk'100 | Do€}% do do do ...\106 

10000007 Stk|100 | Doi% do at5%pm...| ... 
575000!| Stk|100 | Do Leeds, Brad. & Halifax 6%| 1139 
2910901 Stk! 160 \Great North of Scetiand,1stpref.| |: 

13291001' Stk!100 |Great Sth. & Wst. (Ireland) 4% 99 
5047808/, Stk\100 |Gt. W.—Kent-chargep er gua.6% | 121 
10710496) Stk 1100 | Do Consolidated guaran. 5% 

456600'100 | all Lancaster and Carlisle, 4}%...... 
7940407, Stk\100 Lancashire and Yerkshire oe 142 
2600501! Stk!100 | Do Barnsley, 51 38 100% ......| ... 
287794 | Stk) 100 | Do 6% (East Lancashirs).,....) ... 
6380487' Stk|100 | Do4}% (Blackhurn purchase)| 106 
3982687 Stk 100 [London & Brighton,5% gua.,No.1!/315 
1610131, Stk|100 | D0 5% dO sssessecseseeneeee NO, 2115 
3933962) Stk 100 Do 6% do cee. otndaennaaell 
2519181) Stk\100 | Do5% do . -No. 4/115 
2200002) Stk, \100 D0 7% GO cc. ccccoccccecescccccccesce| 100 
17831' Stk|100 | Do 6% do (W. E & C. P} ...{130 

220000/| Stk!100 | Do 4% do 1859...... eat 
947171) Stk}100 Do 44%, do 1859.. aie 1105 

271 S8tk|100 |London& N.W., C.&Nuneaton5%|1 121 
1712521) Stk\100 |London&8. W.,7% ,late3rdShrs. = 
319134)) ... |... 
872000!| Stk|100 
4754941) Stk}100 

Do (Portsmuth. perpet. anns,)) 
Manchester, Shef.,& ea 133 

Do Ist Preference .......0...s008) see 
5596001) Stk'100 | Do 43 Preference ..........00--.00 | 
3666987! Stk!100 | Do do do 33%! 
62830! 10} 5} Do do redeemable 6% | 

2000007' Stk 100 | DoRed 5%S.Y.Rent charge 1363 . oe 
2200007 Stk}100 Do Irrea, do do Rina 
2700001| Stk|100 | Do 7 % do a 
25000/| Stk}100 |Midlana ‘Consolidated, a 

17999037| Stk}100 | Do do Bristol & Birming.,6% | 144 
12394677) Stk|100 | Do do 44% redecmable........./102 
6136201) Stk}100 
6750001) Stk} 100 
24441297) Stk! 100 
4448951) Stkl100 
1880422/! Stk] 100 

| 2000000/| Stk]100 

Do do 44% irredeemable ...... “108 
Do Leicester & Hitchen, 4%...| 97 

North Britisa Consol. 4%, No.1) 92 

Se —Lv 

Price. | 

> 

Oe 

39} 

ili} 

79665291 Stk'100 |Londen and South-Western..... -} 14h 

1193 

North-Eastern--Cunsolidated4% | 99 
Do Hull & Selby pur. 1871,4}% 1014 
Do 44% redeemable eccccccceses| LOSS 

oo 
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THK HIGHESs ‘T OFFICIAL _PRICES ARE GIVEN. 

RAILWAYS. 
PREFERENCE SMARES AND Stoexs —Continued. 

—_— 

Autho- | 
rised 
Issue. 

Name. 
Share. Paid. 

17918911, Stk|100 |N.-E.—G. N. E.4% 
60872) 25 | 8} 

4500007 Stk}100 
1050000. Stk|100 
2787444 Stk/100 

58500, 20 | all 
4313837) Stk }100 
40000 1/0/6) all 

9843001, Stk/100 
1650007, Stk |100 

seeeeeceerereeel see 

Do Berwick capitai .......0+...) se 
Do Stoctn. & Darlngtn.A- 5%} ... 
Do Stockton & Darl. B & C, 6% {141 
Do West Hartlepool ., «0+ 100 

North Staffordshire ........ss0000-| 23 
South Devon, rent-charge.........jL14 
South- a eennane. re 243 

a 

Taf Vale, No. 1 content@usnses aiomeeal 195 

PREFERENCE Suares & Stocks, wits DivipENDs Con. 
TINGENT ON THE PROFITS OF RACH SEPARATE YEAR. 

7451907) Stk 100 Caledenian, 44% guaranteed*...| 

Che Economist” 8 Ratlwap and Mining Share List. 

Orpiy RAILWAYS. | Stocks. 
RAILWAYS. 

__Lrves LEASED AT Frxep ReNTALs—Continued 

| — 

£ ls Wee. Leasing 3é 
= | & Companies. a 
_—_—_— —— 

Stk 100 |Nth.-Western Bmin. 1} % | Midland ......... - 
Stk 100 |Notting. & Granth. R & C|Great Northern 100 
25 | all |Preston and Wyre ........,L.@N.-W.&L.Y) 4 
Stk 100 |Royston, Hitch. and Shep. Great Northernlaap Stk 100 |Shrewsbury and Hereford! 

| 6 % Rent Charge Stk’ L@N-W &G.W. 141 
Stk 100 |Victoria Statn & Pimlico! ~ mscneas , &e.) e 
Stk! 100 ek 
20 | all West Lonaon, on w. lene Ex 
20 } all | 
20 | all | 

Do Class Roa coveccccece 
Do C!assC —_ |&ec w 

DEBENTURE STOCKS. 

|hon. ae # a 

1113070/| Stk|10@ | Do Scot. Central, min. 7 %.. = , Autho- ¢ |; 
3434007, 8tk100 | Do do 44 % irredeemable* ...| ... rised | 3 | @ | Name. 
6200001, Stk'100 | Do 4 % convrtible, issued at 80, ... Issue. | % | 

3750 100 100 |Cornwall Minerals, 6 %............/100 earl 
905118/| Stk'100 Great Eastern, 44 %, 1961-2 ...| ... 2416611 Stk 100 !Cornwall, eee ad 

11226007, Stk 100 | Do 6 %. 1862 cccocc} ... 3042007 Stk 100 |East London. ececccececcee +6 %/107 
12040001, Stk 106 | Do New Sa ee ee 4071227 Stk) ... |Furness ............ 4 %/102 
3169002 Stk 100 Do de B % 1864 cece { 8326741 Stk 100 |Great Eastern ... severest %/100 
3600007 Stk 100 Great Northern, 5 %, irredimbilel 15100001 Stk 100 DO Be cccserccccseetcccscaescnsesll TREE 

10750001 Stk 10% 
2000001 Stk 160 
482050] Stk 100 
218030/) Stk 100 
59638091 Stk 100 

Do Permanent 5 %.....ccccccsees| oe 
Do Boston and Sleaford, 43 %| wee 

Great North of Scotland 44%, A) 96 
Do 4 % pref., B..cccccccccccceses | 83 

Great We stern—Consl. Pref.5% 118 
6136501 Stk 100 Highland A, 4} % ....00..sccceeese 102 
4000007; Stk 100 Do B, 5 % eocccoccccoseseccoscccecose 1108 

125120} 63; 6} Lancashire & Yorks., New 4%! 8} 
12330007, Stk 100 | Do 4} %, 1861 ... as 
6077501| Stk 109 Do 5 %, 1865...... 
883000) Stk; 4 Do 4b %, 1872 ... 
130000) 10 100 Do 5 % 1674..... pinesgesernneteuene 

6500007) Stk'100 |London, Brighton, &c., 44 %, 185 3}104 
1339001 Stk 100 Do do 4 %, 1860; 92 
7160001 Stk\100 | Do do 4 0," 1861) 104 
94300072 Stk'100 | Do do 4% %, 1863) 104 

830970/ Stk 100 Do do 5 %, 1865,113 
1661335/, Stk 100 Do No. 6 5 %, 1866114 
3220951, Stk 100 Do No. 7 6 %, 1866{111 

46941837 Stk 100 | Lon., Chat., &c., Arbitratn, 44%! 71} 
2197666! Stk 100 |London and North-Western 5 % {121 
2400001 Stk 100 | Do Bedford and Cambridge...| 99 
3000007, 8tk,100 | Do Shrewsbury & Welshpoo i} 99 
9711077 Stk 100 |London & South-Western, 4} %/107 

1500000] 8tk 100 | Do do 56 %/117 
10000007, Stk 100 | Manchster, Shiff, & Line. ,.5 % 1965, 109 
10000007 Stk 80 | Do do 5 % convrt 110 

3000007 Stk|100 |Metropolitan, 5 % ........-.---ee0 109 
1000002 Stk'100 | Do New, 5 % cccccccccccesecscoees 106 
6000007 Stk/100 Do 5 %, 1869 ... easeneccecee| AO 
2500007 Stk) 100 Do Irredeemable 5 5 5%. 1872 ...|108 
15000001 Stk|100 |Metropolitan District, 5 % ...... 74 

ues S8tk!100 |Midland, A,B,C,D,E,F,G 5% pref 1:9 
7732 16|;16 Dod % wo. 

164375 16 | 16 
189162 16 | 12 

38501984 Stk/100 
24195727 Stk/100 | 
18690001 Stk/100 
6350001 Stk| 100 

26430007 8tk\100 
1668662; 6 6 
11312507) Stk 100 
7000001 Stk 100 

9710002 Stk 100 

Do 5% opt.to con. Aug.31,1877, 20+ 
Do 5 % Preference 1873.........| 15} 

North British Consol. 4%, No. 2,) 86 
Do Edin. & Glas., Ordy, 44%! 94 

Nortn-Eastern, 44 % redeemble 1054 
Do Stockton & Darl, Class D*/128 
SNE TT cha leasiaceasisitbiconstetiinininint -) 105 
Do New6/lshs5% Con.Jan.76 9} 
Do Blyth and Tyne, 4 % «.....| 99 

North London, 44 % (max 5 %)| ... 
North Staffordshire, 5 % ........./113 

3600007 Stk 100 DODD Besvesccceroer seven -|104 
2130007) Stk|100 | Rhymney, 6 %, 1864 .. -/119 
$14617/ Stk 100 |South Devon, 5%.......... ---| 109 
21572007 Stk 100 |South- Eastern, Ma eo .-.| 106 
26408207 Stk | 100 Do 5 % -- [116 

* Failure of full dividends in any given $-year not to be 
made good out of the profits of any subseqaent $- j-year. 

Links LEASED aT FIxeD RENTALS. 

ra \3s sis Leasing == 
2\ 3} Home Companies. |=— 
mn = ce 

Stk 100 | Birkenhead ..... ° —_ W.&G.W'100 
100 | all | Do 44 % Pref. .... 
Stk 100 |/Buckinghamshire ......... 
Stk 100 \Chester and Holyhead . 
Stk|100 | D0 5b %  cessersseeees 
StK}100 | D0 5 % cscccocsccseeseees 
Stk 100 |Clydesdale, guaranteed... Caled ioniat pos 
Stk 100 |Colchester, Stour Valley E.Un. & G. BE .. 
Stk|100 | Dundee, Perth, & Aberd.J. Caledonian | ooo 
Stk'100 | Do Preference ........... ‘_ eee 
Stk|100 | Do 1st Class Preference} Do ....... sical cae 
S8tk\100 | East Lincoln guar. 6 %...|Great Northern /142 
25 | a!l |Gloster and Dean Forest Great Western! 
Stk/100 |Gt. Eastern,Newm.&c.5% Great Eastern. | 
Stk|100 | Do E. Anglian B6 %...| Do ........ exse| ee 
Stk}100 DodoC7% — co| cco 
Stk}100 = =DoGoNo. 1,5 % .ccooe} DO cccsccceseee| coe 
Stk 100 Gt West., Bristol & Exeter,| | 

& Sth. Devon Cos. 44 % | Associatd.Co.’s'105 
Stk! 100 Lancaster and Carlisle ...|Lon. & N.-W...|252 
5tk'100 London and Blackwal 1...|Great Eastern../106 
Stk}100 | FO 4g %  cccccccsrseee sil. ae seapnaiiia --|106 
Stk 100 London and Greenwich... South- -Eastern.| 65 
Stk lu? Do Preference ...... — i 117 
Stk 100 London, Tilbury, & South. poe and Co, “| a 
Sth'100 Lowestoft gua.4% ... -+-|Great E astern.. 
Stk 100 DOG % ccccccccccscccecee ses] DO seccccescecs} « 
Stk 100 Midland, Bradford, Pref.) | Mic land . oo 100 
Stk: 100 Do Matlock, 5 %...... eco} Do oumscscasses4 ose 
Stk}100 |}Mid Kent (Cray Line) ...|L.. C., & Dr....} . 
60 | all Northern & Eastern, 6 % Great Eastern. | 59 

IR EEE Eas os 
Stk|100 |North- -Eastern — Hartiep||N.-E.—Berwk.| ... 
Stk/100 | North & Sth.-West. Junc.|L &XN"'WM.&NL/160 
Stk|100 'N.-West. A perp pref. 5% |Midlaad ....... Wel, see 

2957744 Stk 100 | Do B, 1867, redeemable...5 %{117 
42394511, Stk 100 |Great Northern ... 
41981931 Stk 100 |Great Western..... 
6684332 Stk 100 | Do ceccccccccce 

37232+82| Stk100 | Do .... il 
2079968/| Stk/100 | Do sess. % 125 
100000/| Stk 100 |Highland ............... cenicinanele ie 

31344254| Stk/100 |Lancashire and Yorkshire...4 % 103% 
3049707) Stk 100 |London and Blackwall ......4}%| ... 

1306239%| Stk 100 |London, Brighton &c.........4 %|103 
26578231| Stk 100 | Do perpetual............... - 44% |113 
5233058/| Stk 100 |Lond., Chat, @ Dover Arb 4% | 108 
5586741| Stk)100 | Do B .....ccccccssssscsseceeees 44% | 106 

11997665) Sik 100 London and North Western4 % | 104 
367007) Stk 100 Do 33 %| 

10000001, Stk|100 |London & South Western A.4 %| 1103} 
oe enneeee 00res serecesecsesened 

13430962) Stk 100 | Do do 19684 % | 1034 
3000007) Stk 100 |Manchester Sheffield, &c...5 %!122 

21278441) Stk 106 | Do do 44% |112 
126000/| Stk 100 
3582631) Stk 100 | 

1127471/| Stk 100 
60412651| Stk 100 
15250061! Stk/100 | ood 

DEGOTHT) DERIEOD | TID: cncececsccccsastsotcctscecces 44% 116 
4006791! Stk 100 | North British, E. P.& D.B5 %! ... 

6932662/| Stk 100 |North BA6ER cesccesceee — lis 

Metropolitan ....s0...00 
YO scccesecescee seceecece 

Metropolitan Pe 
Midland. 

11381197) 8tk/100 } Do .......ccccees 
8731167! Stk|100 |North London ....... 
455060/| 8tk 100 |North Staffordshire 
4454332) Stk 100 |South Devon 
67980/| Stk/100 |South Eastern Perpet 

42229987) Stk/100 | Do do 1867-8.....cecceseeere.s5 % 
812483!) Stk 100 |South Yorkshire, &c........ 243% | .. 

ISRITISH POSSESSIONS. 

«+.» {100 100 |Atlantic & St Lawrence shares 167 
309900100 100 | Do 6% Sterling Mort. Bonds}105 
147300 Stk 100 Do 3rd Mortgage Deben., 1891/103 

61813351, Stk - |Bombay, Baroda & C. Indiag.6%|-13 
52513) 10 ot anaes Lake HuronPreference| 7 

2976001 |100 aS Do do 6 % Bonds 1st Mort......'102 
«+» | Do do 54% Bonds 2nd Mort.. 97 

1350001 Stk dd. eduunseeh sp 
112000/,100 (100 | Do 7% perpetual preference 116 

10000001 | Stk 100 \Eastern Bengal, guaranteed 5% | 116 
25000) 20 | 20! Do co 5% 

21913650! Stk'100 |East Indian, guaranteed 5 % ...|119% 
4160007 '100 |100 ‘Evropean&N.A..6% 1Mrt.Bd, 1898) 67 

34251447, Stk 100 |Grand Trunk of Cana‘a .........| 153 
75000001'100 | 20 Do New (Prov. Cert.)iss. at 22}, 134 

100 

125 

6000001) 100 Do Equip.Mort. Bds, 1 chrg.6% | 103 
500000! ... | all | Do 2nd do Scrip......0«-106 
«. {100 \100 Do Ist Preference Bonds...... = 
one 100 |100 Do 2nd do ereccecscees 
++» |100 |100| Do3ra do Stock........ 2 

90000! ... |100 | Do Island Pond Stl. Mt. D. Sep 99 
1480002 100 {100 | Do 5 % Perpetual Deben. Scp.! 91} 
1320002100 | 15 Titan otiate seseceseone} «- 

13715: — Stk) 100 |Great Indian Peninsula, gua. 5% 112 
9391! 20 | 12 Do New do 6%} 13 
8685) 2 = | 6! DoNew do 5%| 7 

46074) 2 Do New do 5%| 3 
208178) os 203\)Great Western of Canada......... 1l} 
6470007|100 |100 | Do 5}% do do 1877-8}101 
750000/100 |100 | Do6é % do do 1890...)i03 

243640/ \200 | 100 | Do 5% Pref., issued at 80,con 
vertible till Jan. 1, 1880 ...} 88 

1216618/100 |100 | Do Perp. 5 % Debenture Stock 954 
2050002)100 | all |Internatn! Bridge,6 % Mort.Bds}104 
660007100 |100 | Do 6 % Mort. Pref. Share do..)103 
1009002100 |100 |Levis (Quebec) & Kennebee scrip) 

5060430/| Stk/100 | Madras, guaranteed 5 % ......c00 1124 
10000007! Stk}100 Do do 43% .ecc00ee| 108 
6000007) Stk}100 | Do do 

1710; 20 | 2} Do do o 
41415| 20} 6 | DoJ871, do 5% seereveee] 6 
10694) 50 | 50 Melbourne & Hobson’ 8 Bay Unit. 60 
eee |100 | \100 | Do 6% Bonds, payable 1880.00) 103 
--  |100 |100 | Do 5% do do 1895...|100 

3350001100 | all |Midiand of Canada, Stlg IstMrt! ... 
210000) ... \100 |N.of Canada, 6%, Ist pref. Bnds |100 
2850001| ... 100 | Do 6%, 2nd do | 92 
1296007 100 | ese |Northern Exten.6%g.by N.ofCan, 96 

44400 100 100 | Do 6% Improvement Mort,...| 96 
Stk\100 |Oude & Ronilkun . guar.5% ... 114} 

40000001 "19 10 | Do shares) 6% 
9399200! | Stk 100 |Scinde,Punjaub, & Delht,gua.6% 110} 

«» | Stk/]00 |South Indian, ones 5%...j112 
: errs a ae 3/370 

Stk 100 Do 4} % = 

6500) 100 |100 |Tasmanian Maia Line Lignited 
SOM. BH 0 cansccocscccccseescss 4 

all | Wellington Grey & Bruce Ry of 

{107 

414700 100 
} Canada 7 % Bds, lst Mort,' 95 

~_—_— — 
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THE ECONOMIST. (Dec. 26, 1874. 
j ~ RAILWAYS. BRITISH MINES—Continued. 
| RAILWAYS Forrten Rattway Osiieations—Continued. Autho-| ¢ | j _ 7 ? 

Forerox RatLwars. , iz. rised | = | Paid Name. Closing 
| - ; =. 3 | Redeem. s E 8 Issue. | ZB Prices, 

se é —! ame. Oo - > - —_—- = - pa) E 3 ieeeee, ee © |Yrs.! At; ha 000 4 | 34 |Mwyndy Iron Ore, Lim.| 2 1)d 
} Issue gic Sw | 1120) .... [14/16/7) Providence, renee 4h 5k 

. = | 844! 88 | par Dutch Indian, 1389 ve 44! i 613) ... 1} [South Caradon .... 140 
| ' } otterd a we, 22 100 | 35 [par VO 1871] .cc.cccccccccees - 5 %! } 6123’ .... | 65% |South Condurrow ....... 4 5 

- a > i ee ee, as 7%! 20 4/75 | 5 Great Luxembourg . 5%) 48 | 496)... /44/3/@\-outh Wheal Frances...( 14 16 
42500} & | all Belgian Eastern Junction.........) 3 20 | 75 | 25 | D0 ..ccosssseees covcceee ses 5 %| 23¢ | 12000) 6 ali |Tankerville, Limited......] 7} S$ 

70! 10 |all Buenes Ayres, Gt. Southern, L.} 114 100 | ... | +. ‘Havana and Matanzas ons T TOT ose 6000) ... | a Pim Crott. senein | 27 028 
! 887508tk.'100 | Do 6 % Debenture Stock ......,105 100 | nee | ove Do 1865 ....000 beta csesseeennenes 7 %) a 15000! 43) all |Van, Limited.. | 20 23 
1} 61650 Stk.'100 | Do 7°% do 100 | 10 | par Iquique and La Noria Railway ae 6000} «+0 3216/8 |West Basset | 6 7 

{| $3280' 10 | 10 | Do Dolores Extension.....+....+. | ___ Peru, Mort. Deben. Scrip ... 7 %) 34 110592) .. | WV iW st Caradon, ‘Liskeard’ | e tee | 
| 60000) 20 | all ‘Central Argentine, L., gua. 7 % 18} | 100 | ... -» ‘Karsk Charkow AZOWw ceseecvcccee O Yj 98 3000 «se | 10 |West Chiverton............/ t+ 1] 

15904; 60 | all Central Uruguay of Monteviedo 27¢ 100 } ... | 100 |Matanzas and Sabanilla ......... 7 7 78 } GOO} sco 652 | West Seton .......... -| 124 17%] 
. } . . 9 oe om 

i] 60000! 16 all ‘Diinaburg & Witepsk, L., Scrip 193 100 | 30 |100 |Mexican, Class A, Mortgage... 8 %/100 | 612) ... by | Wheal Basset, Redruth" 20 2} 
1} 69760! 16 | all Do Registered .......ccsccscooseees) 198 100 | 26 |100 } Do B do pesbescentensessess 6 9, | 80 | 513) 65} | Wheal Buller, *‘Redruth” ee 

i 122000! 20 | all ‘Dutch-Rhenish . 56 100 » | «» | DoC do, i874..... seeeeeecersnnens 7 %} 71 | 5179} ... 92/6 |Wheal Grenville .........| 4} 5} | 
30001 20 | 8 | Do New cccccc.s ove + | ow |Moscow-Jrosiaw, ghar by Rus 5 % | 98 1024) ... 10 \|WLMary Anr cate ove 

| $2000) 20 } 29 |/East Argentine, Limited, g.7 %| 13% } 100 | | loskow-K« 1 netneeceeeeeeeenenens i 396) ... | 73 |Wheal Seton .......cccces eee | 

| 176001 40 | 18 |Europn. Centri. Reil., L., sti iss} ove 100 a. i National F on Se YeR......-.-00 | - 
| 20 |‘ all (Lemberg-C zernowitz, Liaited.| 100 } oy 100 |Nassjo Oscarshamm, | Mt.‘ j COLONIAL AND FOREIGN MINES. 

| guaranteed 7%, 1st & 2nd iss.| 123 20 | 75 | 20 {Northern of F rance ... A 7 a 

20 | 20 |Lima, Limited.....ccccccsccesssseeees 14} } _20 | 81 | par)North of Spain Prior vsecve 3% | | 35000; 2 all |Alamilios, Limited ...... \, lt 2 
20 | all |Mexican, Limited... { 2$ | 100 | 85 /100 |Orel-Vitebsk, guar. by KussiaS %/ 98 | 60000; 1 | fall | |Almada & Tirito Consol. 
20 | all (Namur & Liege,gua sy the | 100 99 | par|Orleans and Rouen ............... 3%! 43 { 70000! 1 Vall Silver Miuing, Limited f $ ? 

| 14fper annum... Beigian 4 il 100 | ... |100 Ottoman (Smyrna to Aidin)... 6 %| 57 20000} 20 DT WRMOUIOIIR, ccccescensccoseens 1; 1} 
20 | all} Do gua6 % Pref) Governt. |) 25 20 | 99 | 20 |Paris,L..& M.(Fusion Ancienne) 3%] 12% | 20000) 24] all |AustralienU nited@old,L. “bes 
10 | all |N. Rail. of B. Ayres, L., putt 3g | 20 | 85 |par) | Do (Ft ORIENTED . eoteeeeee 3%) Ut | = 45000) 3 8 |BlinmanCon.Cop.Mng,L| %& & 
39 |i) | Do Deferred.. er 100 5 100 Recife « San Francisco qnvvmeuss 6%! ... |} 20000} 10 7 jCa e Copper, Limited veal 36 31 

10 10! Do Ordinary . ee } 55 | ... [Rae Revel So aaeee y na S % | 55 | 21000} 6 | all |Colorado Terrible Lode} 
10 | all ‘Norwegian Trunk Preference...| «.. 100 | sve | ove a ee ee Grane i} 80 | | Mining, Limited.........| 33 32 | 
20 | all (Ottoman (Smyrna to Aidin)........ 7 s+ San Paulo, 1877.. 6 %}106 | 76162) 1 | 16s | DonPedro Nrthd! Rey,L.| & 3d 

Stk./100 | Recife & San Francisco, !I.,g.7% | 894 } _**: | | DO 1878 ssseeseeee sevee 6 % 1105 | 23500) 10 } all meee & Aurora, Lim} 42 63 
10 | 10 |Royal Sardinian penvesnmeanecenne — 100 6 par |Smyrna and Cassaba, Lim ited .8 %!| 99 | 30000] 10 10 |F lagstatfl, Limited ...... lf 2 

| 6 | all Royal Swedish.. | 3 | 20) 90 | 20 S. Austrian. & Lomb- Venetian 3 %e| 10} | 25000] 2 | all |Fortuna, Limited .........) 42 53 
4 ail BEST is eccnticeiiine 2} = 98 PAT | DO I1S71...0000e --seerereeseeee tees “0 | 10 60000} 2 | ali i re BoliviaGld,L! ?¢ + 

20 | all |Sambre ard Meuse. »] 22¢ | 20 | 99 | 20 |Southern of France . Yo} 12, | 27489) 10 9 neral Mining Aas., i a. 
10 | all Do 5¢ % Preference .. 12 20 | 99 20 South italian ... coece ‘ ° mh: 68000} 13 | 1/30 lKa panda, Limited... 1} ia 

20 all |San Paulo, Limited, gua. | 7 %e--+| 27% | 190 | 37 | par ‘Swedish ( entral, ;Lim., ist Mort. 5 +) 78 20000) 5 6 \L st Chance Silver } ing z 
Stk. all | Do 5§ % Debenture Stock ......|110 Si Pamboff-Kozloit, guaranteed... 5 %| 98 | uf Utah, Limited ...... 2 13 
20 | all |South Austrian & Lomb.-Venetn.| 114 20 | 92 | par |VArDa.......006 pevnsseoesncsensnsenvosess 3 | 44} 15000} 3 all |Linares, Limited ......... 33 4} 
20 | all lSouthern Of France .......006 o- 12 | 27 | par | Do seeneneees ’o | 5} 1650 3 2 |Lendon "& California, L, H z 
10 | all Swedish Central, Limited ......| 14 20 | 94 | 20 Western. & N.-West.o France 3 % 12, | 68000] 6 5 |New Quebrada, Limited..| 2} 8 
20 | 20 \Varna.... sebieetinetaeiieoheite “ aoe : | = \Ponteiban 1 Biteet! Lanai > = 
8] ali lw ert I “Manders. —— | 3 Pp C "Re OOI0| 2 al ontgibaud Silver Lea 

re! all | Dy 54 % Preference ....+.-. coool 12 nee RITISH MIN ES. siaillieesaiaiaiiao Mining and Smelting..| 18 20 
~ Autho-) ¢ | 100000; 2 1 |Port Phillip, Limited . 1 

: Forricn ‘Kawa _OBLIG~TIONS. ce rised @ | Paid.} Name. | Closing | 44000) 5 all | Richmond Con. Ming, es 6 7 
| ' =. Issue.| = | Prices. | 100 100) 10 } 8 |Rio Tinio, Limited ......} 1 4d 

~ | Redeem z $ a ! ~ - nemmemanea | | 15000} 1 | l Rossa Grande, Limited...) ... Se 
6S eee Name to 12000) 5 all |Assheton, Limited......... fe on, OE LE IND 5. cescc cis tehcmeninsat eee ane 
pe |Yre.J At a | 10340) 6 1 yevon Great Consols ...! 3p ip } 30000} 10 all | Russia Cop per, Limited. ; 22 22 

siemedmiantien ieememeennnes — 612]... | 73% j East Basset, ‘‘Illogan’’} ...  .. } 120000) 1 all |Scottiah Australian,Lim. ‘| 1; 1 

20 | 84 | par|Antwerp and Rotterdam......... 3 %| 6144} ... | 2146 | Bast Caradon.esreerees 1 4 1} 30000) 1 } St SIO A ccceticcsenseseans par 3p 
100 | 7 |par|Bucharest and Giurgevc, guar. 6000} ... [82 14/ [East Wheal Gre nville ...| - eo | 87500} 3 all |Sierra ButtesGol iMinig} 

by Danubian Principalities. 7 %/103 1906] ... 4/90 | East Lovell.....ccccsccsseses 9 10 } | | | Limited, Ordinary ...) 13 23 
100 6 | par|Central Argentine, Ist issue ...7 %/105 | 15000] ... ail |Great Laxey, Limited... 1¢} 11g | 2530001 Stk | 100 (St John del Rey, Lim.!260 270 
100 } 33 | par|Cent. Uruguay Monteviedo Serp 7 % | 91 5908] ... 40} |Gt. Whea! Vor,“Helston” Pe | 15000} 4 { all Sweetland Creek Gid.,L.! 2} 2} 
eos | eee | ove }Charkoff-Azoff, gua. by Russia & %| $9 12000; 1 |\Hingaton Downs ......... 1 1g } 43174) 30 (28/10/2|United Mexican, Lim.| 3 3¢ 
= Charkow-Krementechg, guar... 5 %| 99 896) oe 1517 6|Margaret,“Uny Lelant”| ... a. | - Hoooa 10 | 6 |Vancouver Coal, L imited| 1 1p 
g4]/ 38 jpar |Duted [i Indian, guarenteed cme 44%/| 86 ' __9000 Is 5/186 |Marke ae valley. eccceeee Peocess 13 75000! sf. all ly ork k Per ri insula, L imited) + i 

, r 7 r ‘ 

OFFICIAL RAILWAY TRAFFIC RETUR! Ss. 
2 

| Revenue past Aalf-year. sa ) RECEIPTS. =, | Aggregate Capital - Dividend per cent. os Bui sane : | Miles 

Expended Work- (Interest a Mercha-) ao 4 open im 
Gross jing Ex-' Rents, | Name of Railway. | Week |Passen-} dise, | por.) | Same (“F) Half-year, | P 

ex Leased | Re- | penses, | and /| lst half 2nd half lst half} ss | gers, | minerie, I aia iz 3;— — 

Taxe- | Prefer-| - 7” - ending | parcels,| cattle, {Receipts a= a in canes : 
Lines, Saad le Duty.| ences. 1873. 1873. 1874. aC. ac. 1873. ig 1874. | 1873. | 1874.) 1873. 

£ Vel el @ leed eed teal QC tein aia sz Ta £ £ | £] 8} 
740054 | 27535) 17686) 10292) .. oe | ee {Belfast and County Down ...|Dec, 18} 494 | 364! 858 824 | 19} 24345) 24400, 443 a 

1372641 | 92102) 61418) 17689) 3 15 0 | 3150/3 10 0 [Belfast & Northern Counties 13} 1200 1786 2986 $103 | 22) 88109) 8708z, 1364] 136 
6154887 | 2 79010) 132211] 79857] 2176 | 3126) 2 12 6 /Bristol and Exeter.. 20 5538 $740 9278 9158 | 61) 254212) 266517) 1513} 1514 

24722388 1358313| 779531| 30692111150 | 2 26/1 00 /*Caledonian........... 20; 12601 $7245 | 49546 } 49028 | 67| 1112270) 1080597, 7374] 731 
1206763 65411) 31660; 107 04| 3 00 3 00/3 OO |Dublin and Drogheda . 20; 1077 } 962 2039} 2078} 27; 75 | 75 
4066533 | 248324 117037| 62207) 6 00) 4100 | 3 & O |Purness ..........cccccces..csceseeeee | 20 1301 | 7246} 8547 | 8790) S84, 220234 230387/ 192 | 102 
8199384 438035 269195! 94130} 2100} 2 00/1 6 O |*Glasgow end South-Western) 19! .cosccccenee] eetensees ooo) 14146 | 341960) 315g) 315% 

28561207 1384070) 789620) 559680 ooo 0100); .. =(|Great Eastern.. *) 20! 1957 1 y 26209 | 45750 | 7 1211803, 763 | 75! 
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HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 

sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
produce good work with such material. Those who have obtained the Patent White Zine 

| Paint from Grinders who have nog adulterated it will never willingly use any other Paint for 

| || 

| 

| 
| 

} 

their best work. 

Each Cask of Pure White Zine is stamped— 
“ HUBBUCK’S, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“For public schools, and all rooms eecupied by children there wi'il now be no excuse for using poisonous 

paints. Parents have remorked that their children on returning from the country to newly-painted houses have 
suffered in hea th. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapoor.”"—Jonuw Brus, September 14, 1850 

BROWN & POLSON’S CORN FLOUR 
Has nearly Twenty Years’ Pre-eminent Reputation. 

Every Genuine Packet bears the Fac-simile Signatures— 

tufrroim fehn 
LEA & PERRINS’ SAUC 

THE ‘‘ WORCESTERSHIRE.” 
Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 

K. 

Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labela. 

Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealersin Sauces throughout the world. 

Ty? 

ALLEN S _PORTMANTEAUS, 
4a as 37 STRAND _ eee 

ALLEN’S DRESSING BAGS 
= __‘ 87 STRAND. 

Y? T 7Y7,c 

ALLEN S OVERLAND TRU NKS 
al 

x T?O yO r r VO 

ALLEN S DESPATCH BOXES 
37 STRAND. 

LLEN’S PRIZE MEDAL 
awarded for generalexceilenee. Lllustratedeasa- 

couse of 500 articles foe Continental travelling post 
ree, 

\ ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 

gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and otherronberies (against whioh 
no safe made before 18€5 is secure), but whieh addition 
to Milners’ succession of improvements yauring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard awainst 
fireand the modern burglar. Milners’ Phonix Safe 
Works, Liverpool, the most extnseive and complete in 
the world. Depots: Liverpool, Manchester, Shethe.d, 
| Leeds, Hull; London depot, 474 Mvorgate street, City, 
near the Bank of England, Circulars free by post. 

JOSEPH GILLOTI’S ~ 
PENS. 

SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD 

Gentlemen desirous of having their 

LINENS DRESSED TO PERFECTION 

Should supply their Laundresses 

with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 

And Elasticity Gratifying to the Wearer. 

DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 

of this PURE SOLUTION of Magnesiaas the best remedy | 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and inuigestion; and as the best mild aperient for 
delicate constitutions, especially adapted for lacies, chil 
dren, and infants. 

DINNEFORD and CO. 
172 New Bond street London, and of all Chemists, 

| 
' by 
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J. NICOLL, MERCHANT 

CLOTHIER AND OUTFITTER, 114, 116, 118, 
120 Regent street, and 22 Cornhill, Loncon; 10 Mosley 
street. Manchester; 50 Bold street, Liverpool; and 39 
New street, Birmingham. 

I. 

R INCLEMENT WEATHER. 
—A NEW OVERCOAT is now being m»nufac- 

tured at H. J. NICOLL’'S est«blishments, named the 
“ANTIBOREAN.” It is made of Beaver and other 
Cloths, interlined with Silk or Satia on ‘Peau de 
Chamois,” is impenetrable to draughts, and a great 
protection against cold. May be seen and obtained at 
the above addresses. 

HRISTMAS HOLIDAYS.— 
H. J. NICOLL has introduced this season several 

approved NOVELTIES in SUITS for YOUNGER 
BOYS. Also “ Regulation” Suits as worn at Eton, 
Harrow, Rugby, and other great Schools; Warm Over- 
coats from One Guinea; Hats, Shirts, and Hosiery suit- 
able for each Dress. 

{+O 
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ASGIDIUS—A NEW ELASTIC 
4 OVERSHIRT, which will entirely diepense with 

the old-fashioned and ever-shrinking coloured flannel 
sold by hosiers and drepers. Wholesale, of the In- 
ventore, Rd. Ford and Co., 41 Poultry, London. 

MGIDLUS. — PERFECTLY 
44d shrinkless, and made from the finest Segovia 
Wool. Patterns of materials and self-measure. Retail, 
Richard Ford and Co., 41 and 44 Poultry, London, 

[MPROV ED AND ECONOMIC 
CUOKERY.—Use LIEBIG COMPANY'S EX- 

TRACT OF MEAT as ‘stock ' for beef-tea, soups, made 
diehes, and sauces ; gives fine flavour and great strength, 
Invariably adopted in households when fairly tried. 
CAUTION.—Genuine only with Baron Liebig’s fac- 
simile acress label. 

OY ‘ 

LE’S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had dire t 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunvilie 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices. 4 Beaufort buildings, Strand, W.C. 

cs. 
K This celebrated and most delicious old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more who e 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN’S LL WHISKY” 
Wholesale Dep6t, 20 Great Titchfield street, Osford 

strees, W. 

[UNVIL 

NAHAN’S LL WHISKY 
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JOYAL POLYTECHNIC.—THE 
UL Christoras programme will commence on Saturday 

evening, December 19, and will include a new Operatic 
Incongruity, by tee aut*or of “ Zitella,” called “ The 
Mystic Scroll; or, the story of Ali Baba ana the Forty 
Thieves, from a highly Educational and Scientific point 
of view.” The Disc views are from the pencil of Mr Fred 
Barnard. The entertainment by Mr Seymour Smita, 
Misses Feedez, Hubert, Bartlett, Westbrook, and Mr W. 
Fuller. —* Cuemical Marvels.”—* Cooks and Cookery,” 

Vrofessor Gariner.—" The Isle of Wight and its 
| Lege , ld i new, by Mr King.—* The 
Trai of Venus. juring, by “Mr Proskauer. 

Phe Magic Tub. O} le aud ; st $. 
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VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the cenveyance of 

the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Sieam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brin jisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 8.W. 

vt (j VERLAND ROUTE 
vidi MARS EILLES.—MESSA- 

GERIES MARITIMES DE FRANCE 
97 Cannon street.—French Mail 

Steamer: leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passenyers) :— 

=—’ t 

ANADYR.  ....000 July 4) c ; 
TIGRE.........00 — 19} Aden, Galle, Singapere, 
AMAZONE......Aug. 2 i F Batavia, Saigon, Hong 

eer — 16; or} Kong, Shanghai, and 
TRAOUADDY,, — 30 | Yokohama, 
HOOGLY......... Sept. 13) L 

The Steamers of the Sth July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Cea!cutta, 

For Alexandria and Naples every Thursday, noon, 
For Constantinople every Saturday, 5 p.m, 
For Algiers every Saturday, 5 p.m. 

The Company's woetly steamers to A'exandria, con 
nect at Alexandria wish he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, k.C, ; alo«, for passenger and parcel business only, 
at the SUB-AGENCY, &) Pall Mall, 5.W. 

xi sae STEAM SHIPS.— 
a JAN The GENERAL STEAM NAVI- 

2etesree GATION COMPANY’S powerful and 
first-class STEAM SHIPS leave frem 

off St Katherine’s Wharf for :— 

HAMBURG—Every Wednesday and Saturday. De- 
cember 3; January 2 at 9 a.m. -Fares (including 
Steward’s tfees) :—Saloon, £2 2s 6d ; fore cabin, £1 6s 6d 
Return tickets, £3 5s and £203 6d. Extra vessels, carry 
ing cargo only, leave alse every Tuesday, Thursday, and 
Sunday morning. For particulars of freight apply to 
F, Stahischmidt and Co., 90 Lower Thames street. 

HAVRE—Every Thursday. December 3] at 7 a.m. 
Fares (including S'eward’s fees) :—Saloon, 13s; fore 
cabin, 98; returu tickets, £1 Os 6d and 14s. 

From alongside St Katherine's Wharf— 
ROTTERDAM and the RHINE—Every Wednesday 

and Saturday, at 11 morning. fares (including 
Steward’s fees) :—Chief cabin, £1 2s; fore cabin, 16s, 
Return ticksts, £1 14s and £1 4s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Fvery Tuesday, Yhursday, and Saturday at 
noon. Fares (including Steward’s fees) :—Chief cabin, 
£1 28; fore, 18s. Returnt ickets, £1 14s and £1 4s 6d. 
Brussels, 133 3d ; Colegne, 30s 6d. Leaving Antwerp 
for London every Tuesday, Friday, and Sunday at noon, 

OSTEND, BRUSSELS, COLOGNE. and the RHINE 
—Every Tuesday ard Saturday. December 29 at 
6; January 2 at 7a.m. Leavii g Ostend for Loudonevery 
Tuessay aud Thursday. Fares (including Steward's 
fees) :—Chief cabin. l€3: fore, 12s 6d. Brussels, 
178 lld; Cologne, 3s llc. 

30 at 

t 

BOULOGNE—Daily (except Monday), December 37 
at 3; 29 and 30 at5; 31 at 6; January | at 7 a.m, 
Fares .(including Steward’s fees) :—Saloon, 12s; fore 
Cabin, 5s 6c. Return tickets, 15s 6d and 13s, 

From Gun and Shct Wharf, Tocley street, for: — 
CALAIS — December 30 at 6 am.; 24 at noon, 

Fares (including Steward’s fees) :—Cuicef cabia, 128; 
fore, 88 6d. Return, 18s 6d and 13s. 

From Irongate Wharf, near the Tower. 

EDINBURGH—Every Wednesday and saturday, 
at 10 morning. Fares (including Stewari's tees) :— 
Saloon, 22s; fore cabin, 163; deck, lds. Keturn, 34s 
and 24s 6d. 

NEWCASTLE—Every Wednesday an! 
9 morning. Fares (including Steward’s fees) :—Chief, 
13s 6d; fore, 8s Gd. Keturn, 21s and 15-. 

YAKMOUTH—Every Wednesday, at 3 p 
8s; tore cabin, 6s. Return, 12s or 9s. 

From Custom House Quay for :— 

HULL—Every Wednesday and Saturday. at 
ing. Fares (inclusing Steward’s fees) :— 
9s 6d; fore, 6s 6d. Return, 168 and 10s. 

Sunday at 

m. Saloon, 

5S morte 

hiet cabin, 

I OLLOWAY’S OINTMENT AND 
PILLS.—* Help under Seffering.’—No diseases 

which afflict the human body are more irk:ome to bear, 
or more diffeult to cure, tran skin disessesz. Whether 
superficie! sores or deep ulcerations, Hollowa,’s ointment 
has proved iteelf a remedy for these maladies; it clears 
off scurvy imcrustations, heals up cracks and fssures, 
reduces unnatural heat, mitigates irritation and inflam- 
mation, and at onee aesuases pain, eleans wounds, amd 
works out a sound and lasting cure more ccrtainly and 
rapidly than any other applieatioa. In those affections 
which are probably constitutional or chronic, debilitated 
habits, and cocstitusional aileents, Holloway’s pills 
should be taken to increase the salutary eil.cts of this 
unguvn:. 

)! i LOCOCK’S PULMONIC 
WAFERS.—Keceived from Mr Kot , Chemist, 

lrinity street, Hull :—* Your wafcrs are 1 y excellent 
im wil affections of the chest, old stanving asthma, and 
negicet’d colds, they seem to act like a charm, relieving 
the phlegm, and giving sweet refreshing sleep, &.” 
In asthma, consumption, brenchitis, coughs, colds, and 
rheumatism, they give instant relief. L is lid 
end 2s 94 per box, Ly all Druggists. 
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ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 

Franeisco, thetermsfor which may beasecertained 
at their office. 
Threadneedle street, 1872. 

NATIONA L BANK OF INDIA 
(Limited). 

Hap Orrics—80 King Witiam street, London. 
BANKERS. 

Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and ecllects Bills of 
Exchange psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 
The Bank undertakes the purchase and sale of Indian 

Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 
The Bank receives money on deposit for fixed periods, 

repayable at twelve months’, six months’, and fourteen 
ian notice. 

THE AGRA BANK (LIMITED). 
EstTaB.ismep IN 1833.—Caritat, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London, 

Brancurs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
al'owed when the credit balance does not fall below 
£100. 
Deposits received for fixed periods on the following 

terms, viz. :— 
At 6 per cent. per annum, sub‘ect to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 

Brxxs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Saves anp Purcuases effected in British and foreign 
securities, in East India steck and loans, and the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian. transacted, 

J. THOMSON, Chairman. 

Tv r Ty r ‘ Tv 

ONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 750,000 dols, exchange 4s 6d, — £174,375. 
Covret oy Directors ayy Heap Orricze in Hoxe 

Kone. 
Lompomw Mawaeze—Thos. Jackson, 32 Lombard street. 

Bayxzrs—London and County Bank. 
BRANCHES AND AGENCIES. 

Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 

receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiabie in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
mected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Sharsholders having their shares on the London 
register receive their dividen's at the fixed rate of 
4 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
n Hong Kong, held in February and August. 

()RIENTAL BANK BANK 
CORPORATION, 

Incorporated by Royal Charter, 3uth August, 1851. 
Paid-up Capital, £1,600,000. Reserved funds, £500,000 

Covrt oF Directors. 
CumarrmMan—George Arbuthnot, Esq. 

Deroutr-Caainuan—Sir Wim. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa 
James Campbell, Esq. Lestock Robert Reid, Esq. 
Johz Samuel Collmann,Esq. | W. Walkinshaw, Esq. 

Caer Manacer—Charles J. F. Stuart, Esq 
Svs-Manacer—Patrick Campbell, Esq, 

BANKERS. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London. 

The C tion grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiogo, Hongkong, Kany, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 
They undertake the agency of parties connected with 

India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &e., and 
the effecting of remittances betwven the above-named 
dependencies. 
They also receive Deposits of £100 and upwards for 

Axed periods,the terms for which may be ascertained 
®m application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 
Threadneedle street Londen, 1874. 

——<—=: 

yr U y 
Frgi BANKING AND 

COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 

First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrics—Auckland, New Zealand. 

Figt Brancn—Levuka. 
Loxpow Aeznts—The Bank of New Zealand. 

Mz.sovgenr Acents—The Bank of New Zealand. 
Sypnry AGENTs—The Oriental Bank Corporation. 

This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 

business, 
lected, 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, Londoa, 

THE LONDON AND SOUTH 
AFRICAN BANK. 

Incorporated by Royal Charter, 1860. 
Paid-up Capital, £400,000, 

BRANCHES. 
Port Elizabeth. Cape Town. 

Grahamstown. D'Urban (Natal). 
Letters of Credit and drafts issued on the above-named 

branches. 
Bills negotiated and sent for collection, and all 

banking business transacted. 
Interest at the rate of five per cent. per annum (pay- 

able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary, 
Head Office, 10 King William street, 

London, E.C, 

THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.C, 
Subscribed capital, £2,000,000. 

£478,415. Reserve fund, £75,000, 

Shareholders 586. 

Brancues ry Sovrm Arrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdrop, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham's Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen's 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Dramonp Fie.tps.—Du Toit’s Pan 
and Kimberley, Natat,—Durban and Pietermaritz- 
burg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 

J) EUTSCHE BANK. 
(Registered in Berlin, as a Limited Company under 

Prussian Law; and recognised in England by the de- 

claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£€2,250,000,) 

RESERVE FUND, 696,151 THALERS (£104,423). 
Hxgap Orrics, Beri :—29 Burg Strasse. 

Loypon Banners. 
National Provincial Bank of England. 

Lowpow Souicrrors—Mesers Freshfields and Williams. 
BRANCHES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN NEw York. 

Messrs Kno! Jauch and Lichtenstein, 
AGENTS IN Paris, 

Messrs Weisweilier, Goldschmidt, ani Co. 
Lonpon AGE)cY. 

50 Old Broad street, E.C. 
ManaGer—G. Pietsch, Esq. 

SuB-ManaGer—G. Zwilgmeyer, Esq. 

Paid-up capital, 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 

‘ T ‘ r 
T HE ANGLO-EGYPTIAN 

BANKING COMPANY (Limited). 
Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £300,000. 

Offiees—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, Lendon, E.C. 

Directors. 
G. G. Macpherson, Esq. R. E. Morrice, Esq. 
E, Masterman, Esq. P. Lutscher, Esq. 
J. B, Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 

of the Conseil Supérieur Pastré Fréres). 
du Commerce in France, | G. Sinadino, Esq. (ate 
late President of the Messrs G. Sinadino and 
Chamber of Commerce Co,), Alexandria. 
of Marseilles. 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank. 

SOLICITORS. 
Messrs Upton, Johnson, Upton, and Budd, 20 Austin 

Friars, 
SeEcRETARY—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busi.ess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy) tivn produce. 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f llowing terms :— 

For Six Months certain, at the rate of Five p cent 
per annum. 

For Twelve Months certain, at Six per cent. per 
annum. 

Interest payable half-yearly. 
By order of the Boara, 0. FOA, Secretary. 

No 27 Clement's lane, Lombard street. 

Drafts can be obtaived on Fiji and bills col- | 
! 

ne ee 

DISCOUNT BANK 
MOSCOW. 

yoscow 

| Authorised Capital .......+... 10,000,000 Silver Rowbles 

| Paid-up Capital .......00002 3,000,000 — —_ 

Established January, 1870, under the auspices of the 

| following gentlemen, who form the present Board of 

Directors :— 

CHuarrMan—M. Wogau, Esq. (Messrs Wogau and Co.) 

| S. Sasikoff, Esq. 
J. Zenker, Esq. (Messrs 

Zenker and Co.) 
P. Botkin, Esq. (Messrs P. 

A. Spiridonoff, Esq. 
L. Knoop, Esq. 
A. Abrikossoff, Esq. 
C. Catoire, Esq. (Messrs 

Botkin's Sons.) Vve. A. Catoire & Fils.) 
A. Schilling, Esq. C. Popoff, Esq. 
C. Soldatenkoff, Esq. | P. Pierling, Esq. 
R. Spies, Esq. (Messrs | J. Stschukin, Esq. 

Stucken and Spies.; K. Gericke, Esq. 

The Bank grants Drafts and Letters of Credit, paye 

able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 

Shares, and other Securities bearing interest, and on 

bullion and merchandise. 

The purchase, sale, and safe custody of Stocks 

Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 

_ at agreed periods. 

Interest will be allowed: 

At 3,°; per cent. per annum on sums at call. 

5 — _ subject to six months’ 

notice of withdrawal. 

subject to twelve months’ 

notice of withdrawal. 

MOSCOW DISCOUNT BANK, MOSCOW. 

BALANCE per 1/13 December, 1874, 

ASSETs. Rbls. cpks, 

a cnttthncsninttbntiintsinnnesencvioenins 837,492 35 

Cash at Bankers....... sthequenseeneveieameeens + 2,805,000 00 

Bills discounted:— Rbls. cpks, 

(a) Bills with several 

endorsements ...... 15,309,457 92 

(b) Bills with one signa- 

ture against addi- 

tional security in 

stocks or shares 73,569 00 

26,288,026 92 

AdVANCES ON BECUTILICS.......c0cccreereeeeees - 11,312,969 18 

Government and other stocks bearing 

interest ..... saeenduen atehndepansmaneeeinessents 690,601 2 

Foreign bills  ...ccoccecceces sevecsessessccsscoses 1,077.04] Oa 

Foreign ACcOUNtS seceseeee.sseeeseeseeseeeeeeee 1,704,958 2, 

Bills UNp@id....00...000-ceeeeee eoccceercocccscsece 22,408 42 

DA rmmEED GRR cesccecsecescveresesccccses aibeenese 5,735 00 

Mercantile expenses to date .....c..s.00008 121,450 31 

Alterations and furniture  ........0...0. ane 79,458 25 

Sundry debtors cseccssescerserrees antenensneen > 78,455 49 

35,023,596 50 

LIsBILITIES. 

P Robls. cpks. 

| Capital paid Up.erseressesessrserssesesesssereeere 3,000,000 00 

Reserved fund ...cccccccosscsessssvesescereseseses 82,306 08 

Deposits :— Rbls. cpks. 

(a) In current aceounts 11,058,237 5C 

(b) At call and short 

NLOLLCE sseccccceseeeee 1,547,278 62 

(c) For fixed periods ... 16,061,668 54 

(d) Customs receipts ... 299,395 00 

28,996,579 66 

Porslgh QeeGGGhs, ...ccosccssssccsscsssessesscenes 1,428,391 69 

Unclaimed dividend ...c0...cccsceseeseeeseees 6,287 00 

Interest on deposits ............ eneseusevecense 422,538 17 

Interest and COMMISSION .....ccccrssseereeree 1,088,495 89 

35,023,596 50 

—— 
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CIRCULATION OF BANKS IN 

— 

THE ECONOMIST. 

THE 
(From the LONDON GAZETTE.) 

ENGLISH PRIVATE BANKS. 

| | 
AVERAGE CIRCULATION, 

Author- 
BANK. ised ——Week En‘irg -—s 

lj Issue. June 6. June 13., June 20. June 27. 

£ £ £ £ £ 
Ashford Bank .,.....sssssessessessssseeeeeseses-| 11840 | 10296 | 10260 | 9865 | 10003 
Aylesbury Old Bs ank . 45461 22:04 20483 19876 19905 
Kaldock and Biggleswade Bank . 16251 15852 15740 14971 

|| Barnstaple Bank ...... a daeimeiie = 17182 3319 3407 3610 3598 
|| Bedford Bank ..... pnghbesib edsengpann 34218 | 25693 | 27863 | 27120 26903 
|| Bicester and Oxfordshire Bank 27090 12846 12782 12745 12213 
|| Bostor Bank ...... i ia aceeatacdiad 75069 | 69165 | 60763 | 56336 | 53633 
|| Br dgwater Bank.. 10028 5850 5608 | 5468 5605 
0 T BURIIIO TRIE ss Soonsesecnigbecsosnesore 48277 | 17066 17279 17136 18342 
|| Broseley and Bridgnorth Bank .... 26717 13485 13314 12995 13930 

Buckingham Bank ................- sed 257 18640 17201 16740 16550 
|| Bury and Suffolk Bank ...........-..0.0-0eees 82362 38765 34557 31235 30836 
|| Banbury Bank ............... seta wants 43457 20125 19952 | 20261 20700 
|| Banbury Old Bank.............cscoss-ceose0se 65153 17373 16512 16037 1617% 
|| Bedfordshire Leighton Buzzard Bank., ; 32701 30930 29434 28876 
LE oe TE eS ae o. | 6827 45942 41405 | 43656 43157 

Brighton Union Bank ........ . 83794 ‘ 17585 | 16291 17191 
{| Burlington and Drifiel’ Bank.. = 2745 12444 12630 12683 
{) Bury Saint Edmunds Bank .. 5 3201 2249 2345 2261 
[| Cambridge Bak .1.....--.cccssesscessseees-seees 25744 13017 | 13049 15146 
|| Cambridge and Cambridgeshire Bank .. 49916 40610 39460 39470 39599 
|| Canterbury Bank.....-ccc0++-e00 Seite ovee-| 39967] 18382 7528 | 17620) 17471 
|| Colchester Bank ........ sineowe o 25082 12129 11957 12037 11897 
|| Colchester and Essex Bank.. 48704 | 24481 | 23823 | 23818 | 23264 

Cornish B nk, Truro .....0.+ 49369 | 26230, 26118 | 27259 26788 
|| City Bank, Exeter ..... 21527 lllgl 11137 11023 1711 

th. i... 4 =e 77154 | 72621 71703 | 70167 | 70254 
Derby Bank (W. and 8. i: ‘vans and Co.) 13332 10441 9930 10107 100652 

Derby Bank (Samuel Smith and Co.) 41304 33897 | 30048 , 29395 | 29778 
Derby Cid Bank .....ccccorcsss -s0s aptiiiatian 27237 | 27666 | 26267 25179 | 25373 
Devizes ani Wiltshire Bank "| 90674 4330) «4250 « 4164) «= 4166 
Darlington Bank .......0-secce00+ . 86218 84114 83207 80467 81859 
Devonport Bank ..... 10664 5204 4813 4571 4935 

|| Dorchester Old Bank ........cc00000+ 48807 34650 32790 | 32301 32975 
|| East Cornwall Bank, Liskeard 112280 70960 73530 74031 73460 
{| East Riding Bank, Beverley.......... 63392 | 62920 | 51965] 52017 | 51797 
|| Essex and Bishop's Stortford Bank . 69637 35476 35080 35230! 34737 
Bf BeBObel BORIC. .ceymccesstssenibtvnetrseccen 37894 | 15897 156986 15682 16304 
|! Farnham kank 14202 5867 6585 5258 | 5149 

Faversh m Bank... 6651 4604 5176 4932, 4643 
|| Godelming Bank... 6322 5095 | 5013 6110 6301 

Guildford Bank _ 14524 ligl9 12065 11708 | *11700 

eo ee eee | 90372 19996 18575 17411 17403 
|| Hull and Kingston-upon-Hul! Bank ...... 19979 | 19997 19380 19582 | 19650 

Huntingdon Town and County Bark 56591 244s 24060 23814 | 22809 
| Herwich Bank 5778 4129 4137 4l94 4201 
| Hertfordshire, Hitchin Bank seceeeee) 98764 | 31527 { 31186 | 3071 30758 
|] RIO SERIE Calc ashcass sesietasneamnsncsesienniin 21901 | 14389 | 14031 | 13865 | 13697 

Ipswich and Needham Market Bank...... 80699 | 41670 40457 41292 41052 
SURI EDIE - strctcadinndeindiieiiiinnsenscedits 19895 | 14525 | 13754 13390 | *13300 
Kington and Radnorshire Bank anenneanented 26050 20412 17796 17231 | 18073 

|| Knaresborough Old Bank.. 21825 | 19471 18792 | 18677! 18483 
Kenial Bank — .....ccccccccees J 44663 | 43220 42730 42232 | 42135 

| Leeds Bank ......... ...( 130757 | 223130 | 129275 | 118810 | 118710 
|| Teeds Union Bank “| 37459 | 34853 | 33855 34825) 35260 
|} F.eicester Bank 32322 26574 25384 23550 23495 

| Lewes Old Bar 44836 | 23369 23082 | 22703 | 22989 
SOU GRATE ccs csocstesscoonsstin 100342 | 90479 | 89230 | 85057 | 84742 

| Llandovery and Llandilo Bank oi $2945 | 28096 | 25188 | 23966) 23816 
| Loughborough Bank ....... heneess 7359 | 7395 7338 | 6740; 6600 

|| Lymin;ton Bank........ sieinidibsieeondiioe wees} 6038 | 2220} 2120 2110 1990 
|| Lynn Regis and Lincolnshire Bank . ...| 42817 | 24479 23807 22761 2257 
|| Lynn Regis and Norfolk Bank .,.,......... 13917 | 9697 9565 9338 | 9166 
TE. CE eee 15760 8844 9065 9039 j *g9000 

|| Miners’ Bank.. 18688 | 17559 | 17377 | 18075, 1sl59 
|| Monmouth Old B ‘ank. 16385 2530 | 2860 2807 2773 
|} Newark Bank ...........cc.s00 28788 | 20811 | 20100 | 19222) 15255 
} Newark and Sleaford Bank . 61615 | 44337 42305 | 39901 38195 
|| Newbury Bank......cscceceseees 36787 12565 12160 11735 | 11653 

| Newmarket Bank .......... 23098 | 14846 15130 14958 | 14éis 
| Norwich and Norfolk Bank 105519 | 80451 78676 | 73030 0 78200 
Naval Ban’, Plymonth.... 27321 18630 19744 19004 19413 

|| New Sarum Bank ...... 15659 | 4162) 4140 4261 4234 
| Nottingham Bank 31047 | 30445 30079 31149 
Oswestry Bank 18471 | 7720 7660 8587 
Oxford Old Bank. 34391 | 29354 29935 31951 

| Old Bank, Tonbridge tite 13183 10505 10633 11074 
Oxfordshire Witney Bank 11852 | 6615 6440 6392 

| | Pease "el i Bank, Hull. 48807 | 45030 , 47069 | 48175 
Penzance Hank  ....cccccccccscossessses eee} 11405 7245 7225 9195 
Reading Rout (S'monds and a 837519 19875 188°3 18620 | 18583 

| | Reading Bank (Stephens, Blaudy, &Co.)) 43271 23027 22827 22350 | 23632 
Richmond Bank r 6389 | 6912 6601 6493 6792 
Royston Bank . .| 16393 7626 7501 7404 7107 

} Rye EE putbtasbenbennenareonnl eoutvtipncenenoneed 29864 6366 6070 5919 6335 

| Saffron Walden and North Essex Bank! 47646 | 18547 | 18005 | 17368 | 16520 
Le ee sdeeciie coccmmecel SD i | 606 4344 4019 3s74 
}| Scarborough Old Bank.. 24813 | 24201 | 23039 | 22959 | 23527 

Shrewsbury Old Bank ....... 43191 20685 | 20144! 20449 21785 
Sittingbourne and Milton Bank............ 4789; 1514! 1410 1285 1425 
Southampton Town and County Bank...) 25359 7260 6827 | 6755 6695 

| Southwell Bank .....ccsssecccse.ccrsscesereeree] 14744 | 10986 | 10514) 10184) 10054 
| Stamford and Rutland Bank ...... 31868 | 11675} 11353 | 11319 | 11313 
Shrewsbury and Welsh Pool Bank 25336 | 22748 | 23125 | 21719 21650 
Tavistock Benk .. 13421 | 8315, 7877, 7222 7400 

| Thornbury Bank ..........00-.00 10026 | 6135 6190 | 5910 5964 
Tiverten and Devonshire Bank . 13470 | 5731 5747 5552 5837 

| Thrapston and Kettering Bank . 11559 | 10856 9765 9822 9765 
|| Tring and Chesham Bank....... 13531 | 12557 11962 | 11990) 11511 
|| Towcester Old Bank ...... 10801 4230, 4479) 4721) *4700 

Union Bank, Cornwall . 17003 8288 7983 7698 8022 
| Uxbridge Old Bank .... 25136 | 5706 5689 | 5690, 5606 
| Wallingford Bank ........ 17064 | 4429 4742; 4499 4436 
Warwick and Warwickshire Bunk .. 30504 | 22583 22700 | 22032 22115 
Wellington Somerset Bank .,....+++++ 6528 3030 3638 4771 | 5398 
West Riding Bank ......s00008 -| 46158 | 41960 41020) 40265 38661 
Whitby Old Bank .........cc0.000+ x eC 14014 3922 18720 | 13808 

{! Winchester, Alresford, and Alton Bank) 25892 | 9555 } $047) 8921 | 
Weymouth Old Bank.. eensoveccenecenness] 20062 | JORED 10255 9769 9585 
Wirksworth and D rby shire Bank .| 37602 | 36107 34365, 35741 37732 
Wisbech and Lincolnshire Bank 59713 | 31027 29780 | 29424) 29288 
Wiveliscombe Bank .......... ; 7602 | 2458 2336 2340 2352 
Worcester Old Bank ........... 87448 | 43140 41428 41260 41647 | 

\! Yarmouth ard Suffolk Bank ............. .-| 63060 | $1381 | 30470! 29620 | 29229 
J} Yarmouth, Norfolk, and Suffolk Bank 13229! 7039: 7716' 7824| 845, 

=, 

(July 11, 1874, 
a es, 

UNITED KINGDOM. 

| 

Author- 

ised 
| Issue. 

BANK. 

York Bank seeeeee See ee eee e ence teense eeeeeeeenes 

3870366 2561078 

ENGLISH PRIVATE BANKS—(Uontinued.) 

AVERAGE CIRCULATION. 

€ 
39168 

—————e Week aes = 

June 6. | June 13. 

£ 
37770 

2457659 

June 2 

£ 
36047 

2450641 

ENGLISH JOINT STOCK BANKS. 

!Author- 
ised 

Issue. 
BANK OR BANKING COMPANY. 

| 
Bank of Westmorland 
Barnsley.......c.ceee ececere ; 

Bradford.. 492 292 
Bank of Wi! itehaven, Limited. 32681 
Bradford Commercial............++« | 20084 
Burton, Uttoxeter. and Ashbourn Union 60701 | 
Chesterfield and North Derbyshire........ 10421 | 
Cumberland Union .......cccceceeee cove ose 35395 | 
Coventry and Warwickshire ..............- 28734 
Coventry Union .....cccccserscscereeesessessers 16251 
County of Gloucester...... 144352 
Carlisle and Cumberland .. 25410 
Carlisle City and District.. ° 19972 
County of Stafford .......00--s.00 eoseecees 9418 
Dudley and West Bromwich . .| 87696 
Derby and Derbyshire ............. 20093 | 
Dar'ingeton District Joint Stock. 26134 

5i 20 | 
18534 

Gloucestershire.........00+.+. 
Halifax Joint Stock . 
Huddersfield..... ecnesces 
een eueneneos 

Hali‘ax Commercial . 
Hoelifax and Huddersfield Union. 

seeeee 

HelStIR cccocccvcccscsecccce Conepecesecees 
Knaresborough and Claro.. 28059 
TORBEN conccsecesseceen eben 64311 | 
Leicestershire ....... 86060 
Lincoln and Lindsey .....-.......scseeesess 51620 
Leamington Priors and Warwickshire ...!. 13875 | 
Ludlow and Tenbary..........c..0- »-escsssees 10215 
Moore & Robinson's Nottinghamshire, L. 35813 
Nottingham and Nottinghamshire ......... 29477 
BIR The WEES cccccrces-cccccvecesccescosese 63939 
Northainptonshire Union B: unk : 84356 
Northamptonshire ..,.... eesondoneesene 26401 
North and South Wales............0...+. 63951 | 
Pares’ Leicestershire .... 59300 
TEES cncccnnenesenccnnccececnesesecsss ~ 35843 

Stamford, Spalding, and Boston ............ 55721 
Stuckey’s Bristol and Somersetshire...... 356976 | 
Ne case suitintnnctnincstneenense 47951 
Stourbridge and Kidderminster . 56830 
Sheffield and Hallamshire eve] 23524 
Sheffield and Rotherham Joint Stock 62196 
Swaledale and Wensleydale..................| 54372 
Wolverhampton and Staffordshire. .| 85378 
Wakefield and Barnsley Union | 14604 
Whitehaven Joint Stock ........0...0+..000 31916 
Wes: of England & South Wales District) 83535 
Wilts Gad DTIC. .ccocnrceevccevenscsonesecvesstie 76162 
West Riding Union............ 34029 
Whitchurch and Ellesmere = 7475 
Worcester City and County, Limiteu ... 6848 
York Union Banking ..........ccsee+e- costieed SEneD 
York City and County . ° 94695 
Yorkshire .....0 eeceee eescoccenscescoes eocsees coves] 122632 

2738640 

. Approximate. 

| June 6 

2350746 

Ty - June 27. 

£ 
| 

}2452612 

AVBRAGE CIRCULATION, 

£ 

11578 
S744 

47338 

30260 

19335 

474167 

10123 
31568 

16819 

14560 
89912 
25977 
18886 19135 
8536 8800 

22323 22946 
19434 19960 
26049 23530 

145649 | 142431 | 
17360 16845 

$5395 36773 
29687 | 28428 
11889 11368 
36628 36435 
1490 1503 

26395 28495 
57083 55578 
65182 64195 
48850 | 49012 

32075 11145 
8569 | 8461 

33056 33766 

22383 22451 
36446 36435 
57955 55297 

18731 18401 
60319 60200 

51518 49483 
35395 35028 
50283 47255 

293975 | 283811 
44781 45388 
47608 47747 
2273 21836 
51140 48328 
62030 51695 
16580 16550 

12897 
30130 
80539 

71663 68632 
32560 32541 
4151 4359 

1053 | 991 
69169 | 69375 
86344 87625 

—Week Eoding- 
) June 13, June 20. 

£ 
11183 
$4553 

47412 
29534 

20434 
44507 
10188 
31869 

16281 
14147 
88333 

25182 

118619 | 115871 

2306016 

£ 
10899 
8239 

47972 
25921 
20149 
41305 
a > 

31508 

16130 

13911 
STOS2 

24999 

3728 
8760 

22591 
20895 

25046 

139311 
7 v4l 

11560 
36611 

1485 
26532 

55686 

61195 
48500 

10505 

8545 | 
30023 | 

21524 
37179 

54143 

16849 

59291 

48383 
3405s 

44425 
ont SSD 

3935 

Mis57 

22198 
46829 
51075 | 
16992 
32513 
27625 
77635 

63471 
33068 

22 
775 

70375 
87097 

116884 

2972216 

June 27. ¢ 

£ 
10065 

815] 
47854 
29009 

1940 
41368 

9825 
31337 
17540 
14138 
88205 

ae 

if 

+ 

| 35047 | 

| 

1} 

24901 

20262 
90s | 

21932 
19230 
26958 

136465 

T5485 
BR655 

30030 

61247 
50425 

9926 

34097 
22164 
3>493 
53970 
16876 
5ss5l 

8424 | 

*280800 

31825 

47107 
22054 

$5205 
50770 
16395 

12415 
26516 

77906 

6S7s1 

*33000 

3931 
1025 

71168 
85515 

116380 

2269989 | 
| 

The subjoined returns show the average note circulation of the Seotch 
and Irish banks of issue during the four weeks ended June 15, 1874 :— 

SCOTCH BANKS. 

Author- Average | Average 
BANK. ised Circu- (Amount of 

Issue. lation. Coin held. 

£ £ £ 
Bank of Scotland, Edinburgh ...........0++ cocesapeoseseses 343418 723872 484095 
Royal Bank of Scotland, Edinburgh, 216451 784092 673990 
British Linen Company, Ediaburgh ......... * 435024 581421 219239 
Commercial Bank of Scotland, a on 374880 838819 553268 
National Bank of Scotland. Edinburgh.. nas 207024 640684 437710 
Union Bank of Scotland, Edinburgh... ..........00+0+++ A543 AG 863660 504950 
Aberdeen Town & County Banking Ce., Aberdeen 70133 223163 | 168552 
North of Scotland Banking Company, Aberdeen eee 154519 360942 227969 
Clydesdale Banking C: mpany, Glasgow ... 274321 586271 271718 
City of Glasgow Bank, Glasgow....... a ‘ 72921 690911 672401 
Caledonian Banking Company, Inverness ........+++ 53434 116994 72004 

AGL scgesevoses sanasiubaedneiertebenccin silane 2749271 , 6410829 | 4356796 

IRISH BANKS. 

Dini 0 Teckel ccsese.,scceeovsonnsonvectoes Siatttiebatesiiinei | 8738428 | 2824175 | 510360 
Provincial Bank of Ireland ° 927667 825029 381946 
Belfast Banking Company...... 281611 | 433841 | 279441 
Northern Banking Company... «| 245440 | 455607 299584 
Ulster Banking a « cove «| 311079 645573 461410 
National Bank o.......00+e0e 852269 _1851280 782864 

Total cocccscccccccccccecccosccccccccettoscees ecoreveses| 6S04494 653554 | 2715605 

|| 

| 



ee —_ _ 

July 11, 1874. ] THE ECONOMIST. 15 
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SAVINGS’ BANKS RETURN. It also appears by the above returns that— | 

lou 
| 
| 

. ° £ 
THE following Return shows the amounts received from, and The English Private Bank s are below their authorised issues ................0000 1,212.328 

| : ° . : ; eng lis int Stock a i rised issues ............ 2 $22 paid to, Savings’ Banks, and Post Office Savings’ Banks in the The English Joint Stock Banks are below their authorised issues _ 8823 

i) grat : a. he Dota habe Grek GGG ceive esssenecedisecvi cue cndvevcdeesesusvecsiencactyuantan 1,501,250 
United Kingdom, by the Commissioners for the Reduction of The Scotch. Banks are above their authorised issues , 

‘the National Debt, during the four weeks ending Saturday, | Th Irish Banks are above their authorised issues ......-..-cr-cssssssseseeeeeeeee 516.66 

July 4, 1874 :— Total above the Suthorised 160GGS 20.0000 cccrcsrsccscescesevccccecesesconecss 3.742,159 

The return of bullion in the Bank of England for the month 

Total Amount | Total Amount ending May 27, gives an aggregate average in both 
received by the | paid by the 

Kingdom in the week ended July 4, 1874:— 

At 4th July, At corresponding) At corresponding 

one ; departments of 21,509,814/. On a comparison of this with 
| Commissioners. | Commission rs. : : 
1 aa —_—— the return for the month ending April 22, there appzars 
| SavINGs’ Banks :— £ s d £ s ad ” e 
| in money and interest credited ...... ad 682,128 9 9 | 119,002 10 10 to be a decrease of 844,167 l, and an increase of 408,1 14/, 

| To transfer certificates from Post Ofiee as compared with the same period of last year. The stock of | 
| Savings’ Banks to Savings’ Banks ...... eee 1,306 3 6 ose . ° d d Trel ° 
| By transfer certificates from Savings’ Banks specie held by the tanks in Scctland and Ireland during the 
| to Post Office Savings’ Banks ........0.00... eee _ wan» month ending May 16 was 6,833,8351, being an increase | 

|] a Re wy 127,444 8 8 of 287,026/ on the previous mcnth, and an increase of 146,287/ | 

nonin Ceneie Remned Remmnais : ro on the corresponding period last year. 
| In money and interest credited ........sc0seeee 135,810 15 6 34,670 5 $8 
| ‘To transfer certificates from Savings’ Banks aries. = — 

1} to Post Oflice Savings’ BankS.........++00+0++ 8,141 17 10 CORN IMPORTED AND EXPORTED. 

n By transfer certificates from Post Office ae The following is an account showing the quantities of the several kinds of (orn 
| | Savings’ Banks to Savings’ Banks.......... 5 —_ 1,306 3 6 and Meal imported into each division of the United Kingdom; and the quantities 

$$$ ———— itis sign C d Meal. of tt inc Initec | ise NO sate bn hates ween 4 i 144.252 12 10 35,976 9 3 of British and foreign Corn and Meal. of the same kinds, exported from the United 

| 
| 

| 

| 

cepaseeesneaseas 

i 

: : 7 # o QUANTIFIES ExportTep 
1874. peed . — _ Quaszigias {iepongeR TE7e FROM UniTED KisGvom. | 

Month. Year. 6 aed aieisincnaaat niitileamemhdeeaa 

. —— ——— — , The Cc lonial, Tota 
Total amount at the cre tit of— £ a é e e a £ s a England Scotland) Ireland. | United British. | “—_— Ex. 

The fund for the Banks for . ; F | Kingdm Foreign.| porte: 
ee anne 40,649,359 3 2| 49,093,368 18 7| 39,924,631 1 1 ne <  elEaE ea 
| The Post Office Savings Bank tat so ald rs <i ewts | ewts | cwts cwts ewts ewts | cwts 

tt FUNG ,cccccoccccccccececcccoscoveces e+| 22,762,264 1 2] 22,653,997 17 ‘| 20,573,001 16 9 Wheat { 859,955) 656,962) 224,834 1,141,751 21,685; 20,371 42,056 

| Total 63,411,62 3 4 4| 62,747,356 16 2| 60,307,632 17 10 ee eee eT eee 59 . oe sean {i | | OO ec teeeeee Steee =f 24500) ~\ 7901 DV0— 213,792) wae 24,000) 243, 411 5,263 1,558) 6,821 

} | | al tak et} ae “eo wid i 

| a - 7 a ii la 54,616) 4,524)... 59,140). eee eee | 
| CIRCULATION OF THE UNITED KINGDOM. Indian Corn ..........--| 218,989) 73,692) 149,856) 442,537... 87 87 | | 

j ° Buckwheat..ccce...s00+-0 739) | “ 759 “* oo oe | 
| Tur following is a statement for May of the weekly | bere or bizg .......... | i oe a : i 

| circulation of the English Private and Joint Stock Banks, | yoo o¢ corn vex) cal eee aad Yeo ial 
otal of Corn (ex-) |) 550,769| 170,112) 398,690'2,119,571 | 26,956) 22,241) 49.197 | 

| and of the Irish and Scotch Banks, Annexed is a summary clusive of malt)... |" "| ~‘ ; a 
; x4 ° hall ——- $< | —_—__} —____ 

of the returns of the English Banks eS Wheatmeal or flour...| 163,224 17,018, ... =| 180, 242 7,138} 18,753) 25,891 | | 
| ' Barley meal ...... <e Se ER ee EG < got | eee oe | 

| Authoris'd bu sae i ai ts Oat meal.ce......seeree- 223 | 225 Ses | 43 
] | Issues. | May 2. May 9. | May 16. | May 23. May 30. Kye meal 27| 27 

| ame —iinecns iacheimeenntstnemed iaiaiiaivaidiion sscingsianoncipnien A ehaieatialassiaionbeta Pea meal ove 

{| | £ £ £ £ £ | £ Bean meal oad ‘ | a 

|| 117 Private Banks| 3,885,527 | 2,726,469 | 2,721,354 | 2,721,729 | 2,670,811 | 2,543,633 Indian corn meal...... 2,000) | 2,000 

" 66 Joint Stk. — | 2,733,640 | | 2-405,905, 2,493,723 | 2,460,857 | 2,423,208 | 2,395,305 Buckwheat meal ...... | ba p bstotiniitescened ee " vel , cleescieiamaalh seieepiiahdi iacedeasnainees isnntigd momepahiamal , 

" 17: 3 Totals...... | 6.623, 167 | 5,221, 987 | 5,206,077 } 5,163,586 | 5,094,019 4,928,938 Total of meal......| 165, 474) 17,018 ; 182,492 7,133} 15753; 25,934 || 

{ et. ee Ae Oe 
pane Total of corn & meal cieiohe Santen ‘ame eedeensaes einen ' 

AVERAGE WEEKLY CincuLation of these Banxs for the Month ending ’ i - oe Zo sae (1,716,243 187,130; 398,690'2,302,063 34,137) 4,994) 75,151 
May 30, 1874. £ ee eee es ee ae 

' I FN ins ov cientitinnscenenseics cathe i ala : 2,673,199 ce pa az are nn os re ors 
| Pe, TN icici a clalesecaneeibaipmenebetipeinbnnnts 2,4 49.718 { eT ae = — a i * Malt (entered by the) 647) 

| : : a . uarter) ... owned a a 
Average weekly circulation of Private and Joint Stock 4 a | 

|} Banks.. caattinigentonmianniban soce-csvee 6,132,917 ; 

During the last months the averaze slevaiation of the Scotch 

Banks was 5,974,824/, ana of the Irish Banks, 6,871,130/; | COMMERCIAL AND MISCELLANEOUS NEWS. | 
and including the average circulation of the Bank of England, 

{ 
| 

| the following is the total circulation of the United Kingdom The Lords Commissioners of Her Majesty’s Treasury having certified 

| 

to the Commissioners for the Reduction of the National Debt, in pur- 
suar.ce of the Act 2) and 30 Vic., c. 39, sec. 16, that the actual surplus 

| for May :— 
£ 

Bank of England, 5 weeks cndiag May 27 ........... piiideneiineeapus 26, 259,310 
bE P Banks ks ending M | revenue of the United Kingdom of Great Britain and Ireland, beyond | 
nglish Private Banks, 5 weeks ending May 30.......... we = 2,873,199 | the actual expenditare thereof for the year ended the 31st of Mare! 

English Joint Stock Banks, 5 weeks ending May 30........0... 2,499,718 a yoo ees > 2a rt neo ras pee 
jt ” F x a ae 1874, amounted to the sum of 369,146/ 14s 94. The Commissioners | | 
| Wet Ger I eisai be onincstccbncinies . 31,382,227 fur the Reduction of the National Debt, hereby give notice, that the 

| ne ne Se 6,978,824 sum of {2,286/ 13s 8d, being one-fourth part of the said surplus of 
a 0 Mi Te Pee eeeESET IIIS it itt eee ii D , A ow . : . ria 1 ; 

| aT = ” Pele? |} 369,146/ 14s 9d, will be applied under the provisions of the said Act, 
|| Total for United Kingdom... ai isis 44, 228,181 | in the quarter ending the 30th day of September, 1874, towards the 
| : P r s , . j 

|| On a comparison of these figures with those of the preceding | Tedaction of the National Debt. ' —- 
||month, ended April 25, it sh total C. Rivers Witsox, Comptroiler-General. 
j > ‘rea a = . > 

man 4? S -_ + .' 2, it 8 ows 8 ola increase ot National Debt Office, July 1, 1874. 
1,526,7 991 in the circulation of the United Kingdom, 4: | The value of property assessed under Schedule C of the income tax, 

|| Crecutatioy of Norss for May, 1874, as compared with the previous Month. | i.e. for all profits arising from annuities and dividends, for the year 
| ate aah April, 1874. lucrease, Decrease. | ending April 5, 1873, was as follows :—Britisb, 21,160,480/; Indian, 

Bank of England ............ 26,259,310 26 a 642 . anet , | 7,082,247/; colonial, 2,839,776/; foreign, 9,341,193/—total, 40,373,696 

Vrivate Banks.................. 2,672,199 ... 2,737,662 "64,463 Of foreign countries, Russia pai id most in the way of interest on cebt 

i Joint Siock Banks............ 2,449,718 ... 2,506,441 56,723 held in the United Kingdom, viz. - 5 &: 2d,: 3 53/ : Turkey, 1,747,657/: 

— ose —_— ——- «| Now, ” 2 /- other items i 18 exceptio Snai 759.066 | Total in England ... 31,382,227 ... 31735745. ... a .  aaasae | Egypt, 1,308,311/; other items, with th exception of Spain (759,066/), 
|| Scotland ....cssssssssssessee 5974824... 5500974 ... 433,850... pn | being small, and principally paid by South American States. 
| RRR sptcecsncenrcsensicescnns, GAN EEe. Sv SR 61,698 ... it Mr J. Kk. Scott, the Registrar of the London coal market, has pup 

he ce 2 44,228,151 nn. Mn. lished the following statistics of imports and exports of coal into an 
| Less decrease ... ste 8 eh TOS es 353.518 from the port and district of London, by sea, railway, and canal, duriny 
| e : | June, 1874:— 
i! Net incroase 132,030 i IMPORTS. 

| As compared with the corresponding month of 1873, there eg e | a eee Vr 
nips. ons. ons 

are the following changes :— Dl acnicibeilie B62 se. 195,953 | Total ....e0-es00e sees 337,943 
| £ £ | Imports duringJune’73 367 ... 182,089 | Imports during June, 1873 387,405 

Aw INCREASE in the netes of the Bank of England of ... od 423,766 COMPARATIVE STATEMENT, 1875 and 187 t. 
— —_ Scotch Banks of..................... 261,393 Ships. Tons. 

| —_—--— By Sxa.—Jan. 1 to June 30, 1874 Se hestee 1,325,550 

535,159 | Jau. 1 to June 30, 1873 2,583 ...... 1,325,555 | } 
A Decrease in the notes of the Piivate Banks of biome os 27,232 aicatiae ae he 

} —_ -— Joint Stock Banks of........ 21,475 Decrease in the present year.....c.cccccccscsereesesescsovese vss wanes ° 3] 

| - -_ Irish Banksjof........,...cesseeere 422,780 Increase in the present year ... 34 | 
—_—_— Tons. Cwts. | | 

7 471,487 | By Ramway axDd Canat.—ZJan. ] to June 30, 1873 ........0.-csecceeceese - 2,453,761 0 
| Deduct .......00008 iitiinantaabacdihickes a ilihiallia dlnthctata 471,487 Jam. 1 to Jane 30, 1874...<-ccecccccccnceccrece 2,240,610 0 

Net increase on previous year in United Kingdom ...... 213,672 Decrease in the present year.......... snesniateanesusesesevesutdetenenton 213,151 0 | | 

ae i i saa r —_——— il aa a ; aaa 
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j Exports. 

, Export list, showing the distribution of coal imported into the port 
| or district of London June, 1874:— 

Tons. 
| Railway-borne coal passing “in transitu” through district .................00000 - 51,176 

Seaberne coal exported  ....06....ceccs-ereere Seevenbernvecoinnnensee eocreeceerssseseserees soe - 61,458 
Railway-borne coal exported ...............-ss0eecsecreeeeseesereere ae | 

| Seaborne coal brought into port and exported in same ships «......00......00+... 1,935 

Total quantity of coal cenveyed boveaiseae limits of coal duty district 
| during June, 1874.. sesseovssoscosnee veoseese 141,185 

“| Ditto, during June, 1873... wince 138,741 

| 
i 

COMPARATIVE STATEMENT 1873 ‘and. 1874. 
Tons, 

vee 858,136 Total distribution of coal from Jan. 1 to June 31, 1873 ...... ‘ 
see =807,186 

Decrease in the present year ......... ereseeersseeereersessseeseees-» 60,060 
GENERAL STATEMENT ‘1873 “and 1874. 

Decrease in coal imperted by og ad ae the PF esent cea eeerese 213,151 
2 
v Decrease in coal imported by sea . seenereesesssseeersseeessseeee 

| Total distribution of coal from Jan. 1 to June 31, 1874 .... 

| 
| 
| 213.154 

a ee Ree a 

| The reports of the mining surveyors and registrars for the last 
|| quarter of the year 1873, collected and issued by the mining depart- 

| ment, show that the number of men employed in gold mining in 
' the colony of Victoria was 50,595, of whom 13,528 were Chinese. There 
were 362 steam-engines, with a power equal to 9,579 horses, employed 

|| in pumping and winding. The approximate value of the mining plant 
in the colony was 2,131,188/; the number of square miles of auriferous 

en actually worked upon, 1,050; and the number of distinct 
quartz reefs actually proved to be auriferous, 3,324. The eftimated 

| amount of gold obtained during the quarter was 297,576 oz, of which 
| 124,474 oz were from alluvial mines, anf 173,102 oz from quartz mines. 
| The quantity of gold exported was 267,579 oz. 

By a parliamentary return of the total number of electors on the 
register now in force, we learn that in England and Wales the total 
number is 2,245,108, of which 823,364 are county, 1,409,745 borough, 
and 11,999 University electors. In Ireland the numbers are respectively, 
172,009, 49,860, and 17,000, making a total of 238,869. In Scotland, 
the county electors number $2,807, Burgh 187,991 and University 
9,510, making a total of 280,308. Liverpool and Glasgow are two of 
the largest boroughs, containing respectively, 54,952 and 54,374 
electors; but Manchester has 60,222, and Birmingham, 51,361; 

| Hackney, 40,870; Lambeth, 40,103. 

A Russ!lan journal, the Messager Officiel, gives statistics of the 
telegraph system in Russia at the commencement of 1873, from 
which it appears that the extent of State lines had increased during the 
year by 4,791 versts (3 versts = nearly 2 miles English), that of the 
wires by 10,138 versts, and the number of stations by 71. As regards 
the lines owned by railway companies, the increase in extent during 
1872 was 3,238 versts; the wires, 6,631 versts; and the stations, 202. 
| Other lines, viz., those of the Anglo-Indian Company and private 
| persons, showed no variation. At the beginning of 1872 the whole 
| system stood thus :— 

| 

| 

| 

| | Total decrease in trade within the London district during the present year ... 162,204 

1 

| 

; Versts———— —, 
Lines. Wires, Stations, 

State Telegraphs ........ 53.448 —.....65 103,330) . 69 
Those of Kailway Companies BOFOR ksi. 24.606 oe 681 
Angio-Indian Telegraph 3,407 ‘ 083 53 
PURUOD nce ccisentedigeeiesiiacitsiavenses 284} es "985  tcme” Ge 

ee eee . 67.877 135.8773 1,406 
A Russian paper gives the following as the total and comparative 

production of the various flax-growing states of Europe :—Russia, 
195,000 tons; Austria, 45,000; France, 40,000 ; Belgium, 20,000; Great 
Britain, 18,000 ; Italy, 12,000; Bavaria, 9,000; Saxony, 3,000; other 
countries, 8,000—total in Europe, 350,000 tons. Russia consequently 
produces 56 per cent. of the total, but manufacturers of linen in that 
country bear but an insignificant proportion te its growth of the raw 

| material. The number of cotton factories is 759, of work- “people 
| 122,000, and the value of the goods produced is 97§ millions of roubles 
while linen yarn and cloth factories are only 111 in number, employing 

| only 2,000 operatives, and the value of their productions only reaches 
163 millions of roubles. There is abundant room, it is thought, for an 
improvement in the management of the linen industry. 

Tho Indian revenue from opium during the official year is 747,398/ 
better than the estimates. The ficures are :— 

Estimates. Actuals, 
£ £ 

I csi nssiiicsersaiiniin salaiosiiite etree MREOD. ....:.... BSR 
BORDA c00..0:00005025<000000 worcerces-oseversesececcsee DVZTVEZ rsrcovece 2,493,600 

FART ROR  ocescveee 7,905,360 

The Bombay actuals being for 11 months only, there will be another 
150,000/ to add for the last month of the year, bringing the total 
revenue up to about §,000,000/ sterling, against a charge of less than 
2,000,000/ for the cost of manufacture of the Bengal drug, aud expense 
of collection on the Bombay. 

Thirty-six leading merchants, bankers and banks of Havana have 
signed an agreement te receive foreign coin at the following rates of 
valuation :—The pound sterling at $5; louis d’or at $4; American $20 

| piece at $21; the Mexican, Chilian, Costa Rican and Peruvian new 
ounce at $17; Spanish 100 reals at $5 50c. All other merchants and 
mercantile establishments are requested to conform to the agreement. 

The chairman, at a meeting of the Great Indian Peninsula Railway 
Company, stated that the company haa reduced the rates on cotton by 
25 per cent., and on Manchester piece goods very considerably. The 
natives had to some extent suffered from inferior Manchester goods, 
and had, for self-protection, erected sixteen mills in Bombay for the 

| manufacture of cotton goods, which were now in full work and suc- 
cessful operation. A Manchester company had also started a mill at 

| Bombay for the manufacture of cotton goods, which would also benefit 
| the railway. 
! 

—_——— oC eee rr - on EERE 
er ee eS 

there are not‘exaggerated—will be an enormous one. The San Francisco 
papers say the lowest estimate of the surplus for export this season is 
double the exportation of the last crop. Last year nearly 1,700,000 
acres in California were sown with wheat, the yield being & compara-~ 
tively small one on account of unfavourable weather, there being about 
19,000,000 bushels giver. This year at least two millions of acres are 
sown in wheat, and the anticipated yield is much heavier per acre, so | 
that the average of the estimates of the expected crop is 35,000,000 
bushels. 

| 
' 

The California wheat crop this year—if the reports of the prospects : 

Mr Emery Stark writes to the 7imes:—From a valuable book | 
recently issued by the /nsurance Monitor of New York it would appear | 
that there are 87 companies transacting life, annuity, and accidental | 
business in the States, and some tables are inserted showing the assets, 
income, &c., of a large number of these on the Ist of January, i874. || 
Omitting accidental companies and returns incomplete, the following || 
figures relate to 68 :— | 

Total gross assets, including capital ............cesccsssseeses 74276,724 \ 
Cash, real estate, mortgages, bonds, stock , 

and money loan8.......« 57,734,602 | 
Deferred and unpaid premiums, preinium 

loans, ANd NOLES .........-00...seeees evoreseveeee-e 15,084,024 7 
Items not specified ............cceresscecssecessseceeee 1,460,098 
Income premiums and annuities: 

Cash ccvocccccccecsoscescess 0000 + 18,085,658 
Notes and ‘Toans enencensocenscnne eoocce «6 0 G10 

Total premium income ............ 20,415,468 
Interest and rent .........-..s0eces..- ssseee 4,302,740 
Items not specified....... evecvevecvesccocccsocce 2,733 

Total IncOME ccecccccccccsseccorsesee 24,720,941 | 

Expenditure :— 
Death claims, endowments, and annuities.....c...0008 5,668,685 | 
Dividends to policy holders .......se+eeeeeree 4,699,959 
Dividends and interest to stockholders .......+6. 126,685 | 
Lapsed, surrendered, and purchased policies.. 3,422,149 ! 
Salaries, fees, commissions, Ke. ppentensebtoss 3,350,745 

NL I. einssectiescediens 0000000000. 6800e0ns ss c0eeeereeces 297,591 | 

ied eee a icsesecnoesstersnsnns -» 17,565,817 
Policies issue 1 by 67 companies in 187 "3 ee 211,291 for 99,145,387 } 
Policies terminated in 1873.. ivosenpih 165,604 for 86,916,993 | 

Policies in force December 31, “1873 Succ .... 837,276 for 436,794,003 

The report of Messrs Norman Brothers of Calcutta, dated May 16 
gives an account of the effects of the famine on the Indian currency |; 
ana money markets:—Interest—The requirements of Government to || 
meet the Bengal drought, manifest by the large reduction of its balances 
with the presidency banks and their own treasuries, has greatly in- 
creased the value of accommodation to the commercial public, and has 
been the cause of the inflow of the precious metals during the past 
four months. The Bank of Bengal raised its rate on 30 days’ sight | 
private paper to 7 per cent. on the 2nd January, to 8 per cent. on the | 
7th, to 9} per cent. on the 15th, to 103 per cent. on the 7th February, 
to 11} per cent. on the 10th March, to 123 per cent. on the 17th, and 
reduced it to 114 per cent. on the 16th heel. The pressure at ono 
time was very great, almost amounting to danger, but by the rapid 
movement of metal by the Government to the points where it was 
wanted, and by the diversion of silver on its way to China to India, 
combined with the general judicious management of the banks, nothing | 
worse than the high value of money has been the result; this to 
capitalists is a great boon after the considerable period of low value | 
that has ruled here; the prevalent opinion held by the trading com- 
munity is that commerce would be healthier if it was more dependent 
on its own resources, and had less indirect competition with Govern- 
meni in loaning money. The movement of metal to tho East Coast of 
the Bay of Bengal in payment for rice has amounted, during the five 
months, to 2,98,61,000 rs, of which 97,39,000 rs from Calcutta, and 
45,00,000. rs from Madras, were forwarded by Government, leaving 
1,56,22,000 rs sent by the trade; the amount ordinarily requisite for 
financing the rice crop from that coast may be taken at } to one crore. 
The actual silver currency now permeating India proper is considerably 
larger than it was this time last year, notwithstanding the heavy ship- | 
ments to British Burmah, &c. The amount released from the Cur- 
reucy Department of Government is 1,730,000/. The Indian foreign 
trade silver metal movement, by the Government return, for the 11 
months ending 28th February, 1874, gives an excess import of silver to | 
the extent of 1,342,000/; we may fairly take the March and April | 
excess import of silver at 1 ,000,000/, Calcutta alone shows about half of 

| 
| 

| 

it, making, as additional circulation, 4,072,000/, by deducting 2,986, L00/ 
sent to Burmah, 1,085,900/ remains as additional silver circulation in 

India. | 

At the opening of the Argentine Congress in May, the President’s | 
message, after describiag the political stato of the country as very 
encouraging, gave an abstract of the revenue for the past year : — 

° At 4s per dol. 
Year’s income in hard dollars 20,160,379°62 . Dols. £ 

(being more than a million in excess of 
the estimated returns) ......... —s  eenene 4,032,000 

Increase on the previous year... 1,987,999 95. ...... 398,000 
Amount of estimates and supplemertary 

DAGIIIIN 1.5: ceeeaheucect cdileaaaincasialneaeeee 31,025,070 03... 6,205,000 
Amount actually disbursed. saisieesatiidinaladenes 24,303,681 44 ...... #,361,000 

The difference between income and disbursements has been covered by 
credit notes. 

Dols, £ 
Ordinary estimate for the year’s expendi- 

CUTS ......cccrces.reccvcvceesscosesscoseccecese evose «=: 2 5B5,825 Fi coves 5,113,000 
Saving in expenditure... ceccsaneuimninss 3,428,784 80 ..... ; 686,000 

Special acts empowering Government to 
employ in public works and war expenses 30,601,214 46 ...... 6,120,000 

Sum actually disbursed ........+.00:++sess00eee 8,888,039 34 oes... 1,778,000 
Transactions of the public Exchequer in 

moneys received and memnancapaas 125,155,834 41 eee 25,031,000 

LONDON :—Printed and published for the Proprietors by Tomas HARPER 
MeRepirn, of 340 Strand, at the Economist Orr.ce, 340 Strand, in the parish 
of St Mary-le-Strand, in the county of Middlesex.—Saturday, July Il, 1874. | 
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THE ECONOMIST. [ Aug. 15, 1874, 
———— nn .  e*es 

CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
(From the LONDON GAZETTE.) | 

| i || -~----- - 
| | 

: 

) 
: 

. 
i 1} ENGLISH PRIVATE BANKS. ENGLISH PRIVATE BANKS—(( ‘ontinued.) 

Oe amis | 

Yarmouth, Norfolk, and Suffolk Bank...) 18229! 8909 8042 7840 GGL ciniccicrcnpimcneretmensiantinnnnncnt, GROIDE | 6211788 i 

| seicienaaaiaaal cenemiieais 

i. a wl AVERAGE CIRCULATION, etiain: AVERAGE CIRCULATION. 

_ BANK, ised —————-Week Ending-———-— BANK. ised |————~- Week Ending —--——— | 
) Issue. | July 4. July 11., July 18. July 25. Issue. | July 4. | July 11.) July 18. [July 25, ‘| ; Bann Phan a hes bee ta hn ‘item eee en eee | 
ie ce £ £ £ £ £ £ £ £ £ | 

t Ashford Bank .....+.s0-secersssssressensesesosess | 11849 | 10410} 10196 | 10540 | 10491 | York Bank s.sccsssssesssssssssesssseseeeseseeee, 46387 | 34963 | 36349 | 36443 | 35997 | 
1 Aylesbury Old Bank eecccscopecos | 48461 20115 | 20224| 21764 22148 — ——- —- —————— — | ——_ ] {| 

i | Baldock and Biggleswade Bank .. | 37223 | 14552 14686 | 15271 15471 | BS70366 2492478 2511647 2496714 |2453923 | | 
ta Barnstaple Bank ......ccc000++e0s «| 17182 | 4045 3909 4254 1460 | —_—_—_—_—— — ED | 
je || Bedford Bank ......0++-- $4218 | 27378 | 28138 | 27299 27792 | 

| Bicester and Oxfordshire Bank «| 27090 | 12620; 12958) 13265 | 12905 : . ston Bank .......... 000s sceccccccece . -| 75069 | 61311 45931 | 40394 46189 ENGLISH JOINT STOCK BANKS. 

i ridgwater Bank.. 10028 6047 6078 | 5759 5716 | ae a: au 
{ IE I a ciatinliactienaaai 48277 21248 21126 20704 19662 

4 | Broseley and Bridgnorth Bank ee, 26717 | 14310; 14625 14220! 14230 ee ee | 
i} | Buckingham Bank .......s0-esse0e .| 29657 | 16955 | 175683 | 18751 18203 Author- AVERAGE CIRCULATION. j | 

Bury and Suffolk Bank 82362 31544 37734 46426 BANK OR BANKING COMPANY. ised = ——~——Week Ending—————°. | 
Banbury Bank ........+... --| 43457 21119 20996 | 20233 | Issue. | July 4 iJuly 11.;July 18. July 25. 

, Banbury Old Bank............s-ssssesesseseeeee 65153 | 15347 | S00: | BAUGT | eee Green nleieeee peeantortnsss peileinomnaalte Dummnieies a 
j | Bedfordshire Leighton Buzzard Bank...) 36829 | 29643 30869 | 3l414 | £ £ £ £ 
re Brecon Old Bank.... evecccece peseces ecoves| 68271 41505 | 44544 44204 42294 | Bank of Westmorland .0.....cccccscsevcceeses F424 9290 8758 en74 
if | Brighton Union Bank. ssss.+s 33794 | 19410 | 15981 | 18619 | 18067 | Barnsley.........ccccssseees 8325 SHI7 
Hi | Burlington and Driffield Bank... 2745 12726 12425 | 11991 | 11586 | Bradford............000.000 47687 , 47510 
' Bury Saint Edmunds Bank ... 3201 2716 2705 2577 2515 | Bank of Whitehaven, 29283 ' 30605 | 
i | Cambridge Bank ecsocee| 25744 14702 14313 14024 13604 | Bradford Commercial......... 1s704 19930 
; | Cambridge and Cambridgeshire Bank... 49916 | 40142 | 39205 | 39115 | 355852 1 Burton, Uttoxeter. and Ashbourn Union 42563 415831 
e 1] Can’erbury Bank.....-. eccnseve eoesenseneses ecoss| 33671 19095 21048 20189 19598 | Chesterfield and North Derbyshire. 10795 11574 
iS Colchester Bank ..... ones 25082 | 11885 11810) 11494 11693 | Cumberland U ee 33133 3 #169 
F | Colchester and Exsex Bank. 48704 | 25605 23899 23701 23716 | Coventry and Warwickshire 15915 15677 

4 || Cornish Benk, Truro ..... 49869 | 27015 | 26633 | 27030 | 26412 | Coventry Union ..... erevceecesceses 13843-14621 
|| City Bank, Exeter .... . ee) 21527 | 21361 11976 | 12261 1 2118 | County of Gloucester 90830 | 92346 

} || Craven Bank, Settle ........,.00++ emecinibinies 77154 71939 72380) 72737 | 72150 } Carlisle and Cumberland . 21923 | 24417 
at | Derby Bank (W. and 8. Evans and Co.)' 13332 9622 9514 $213 Carlisle City and District. A 19885 19643 i 
ig Derby Bank (Samuel Smith and Co.) ..., 41304 29644 27910 26383 County of Stafford ... sini sneell 8013 9230 
8 5 EY GONE UII usd: cncoscdainsspundanieiineinmnte 27237 27651 27757 27311 Dudley and West Bromwich 37696 22208 23703 

|| Devizes and Wiltshire Bank oe 20674 $137 1500 4670 Derby and Derbyshire ........... 20093 | 18255 197 65 
; Darlington Bank .....0-+-0sc00e -» 86218 86665 85807 82244 Darlineton District Joint Stock. 26134 26808 24920 i 

eh | Devonport Bank ane 10664 4701 4627 4013 Gloucestershire......... 155920 | 137986 | 141046 | 141736 ' 
4 || Porchester Old Bank ..............006 48807 34316 34555 | 34570 Halifax Joint Stock 18534 17380 17 on 

5 || East Cornwall Bank, Liskeard w» Lig2s0 | 75517 | 77676 Huddersfield .........00 37354 | 36572 | 31035 
Hi || East Riding Bank, Beverley............. | 63392 | 527388 53492 | acerca Reacts eaten inal 29333 | 29812! 275 31 
He Essex and Bishop's Stortford Bank ...... 69637 35813 | 35545 35200 Hali‘ax Commercial ...........0.+. 13733 11963 11k sy) ol 110 
Hy Exeter Bank.......seeeeer bilpaetbuesneminiiin 87894 | 17725 17736 1748 Halifax and Huddersfield Union. 41137 | 37700 | 38175 | 38590 | | 

* | Farnham Kank 14202 | 5415) 6763) 5755 2 RR a 1503! 1480} 1593! 1530 
% | Faversham Bank weesscecsessssessesereseeseees 6681 5088 5327 5271 Knaresborough and Claro... 28059 | 26344) 20035 | 25265 | 24560 | 

Go ialming Bank........ pepesee eesonsesneounsoes 6322 Sith 5Y52 5905 2 | Lancaster ..sccccccsceees eocese 311 56199 58198 5ATOG 
|| Guildford Bank 14524 | 11874! 12165 | 11710! 11640 | Leicestershire .... “| geoeo | 60977 | 62931 Bsi34 

1 || Grantham Bank ig 30372 | 17123 | 17623 | 17553 | 17199 | Lincoln and Lindsey .....-..c.ccccsceccscsceeee 51467 | 51153 48563 
} Hiull and Kingston-upon-Hall Bank ....... 19979 | 20251 20093 20263 , 20970 | Leamington Priors and Warwickshire ...! 10300 10205 

Huntingdon Town and County Bank ...; 56591 23183 24766 | 25177 | 24490 | Ludlow and Tenbury.........ccccce « esssesees 7240 
oi D0 BERRA BRAD ccrcencessccasoncscnsssenven 5778 4190 4098 4315 3097 | Moore & Robinson's Nottinghamshire, L. 31831 
f )| Hertfordshire, Hitchin Bank 38764 30743 | 29890 28656 | 24506 | Nottingham and Nottinghamshire ........ 23157 

Bb || Ipswich Bank . eo} 21901 | 19848 | 14477 | 24218 | 14379 | North Wilts .....c00+...scosserseeeresseess 34181 
Fl || Ipswich and Needham Market Bank...... gosdy | 41427 41466 | 40493 | 39470 | Northainptonshire Union Bank 56026 
a ae » 19895 | 14225 16040 | 15462 | 14716 | Northamptonshire ..... ee 1 9 
pt |} Kington and Radnorshire Banik 26050 | 16847 16300 16350 16951 } North and South Wales. 57200 
dis || Knaresborough Old Bank.. 21825 | is8416 18056 18 16 Par: s’ Leicestershire .... 209 
i> Kendal Bank  .......cccc0se00 ; «» «44663, 41741 43708 | 431235 | Sheffield. .......cccccccccsessssess ~ i 35056 
a Leeds Bank ........ | 130757 | 221050 124590 | 121546 | Stamford, Spalding, and Boston ............ $4126 13206 
Hf || Teeds Union Bank . 37459 | 36594) < 35831 ) 36305 | Siuckey’s Uristol and Somersetshir 356976 | 286570 293000 
& || V.eicester Bank..... 32322 | 23324 | 25600) 21215 | Stourbridge and Kidderminster 6830 1G093 47350 
: ; |] Lewes Old Bank .. ee) 44836 | 21509 21942 23372 | Sheffield and Hallamshire............. 22509 22415 
FF Semen TORRE scccwcrnnnvinesore 100342 | 85336 | 83077 89345 | 85905 | Shetlield and Rotherham Joint Stock 45533 $9987 
™ | Liandovery and Llandilo Bank ecccccccccss| S245 21935 19937 18906 17409 | Swaledale and Wensleydale.............0.... 5OL9S £5573 i 
\ r Loughborough Bank .,.... ereeeececees 2 7359 6750 6494 6373 6220 | Wolverhampton and Siaffordshir De 16750 20176 ] ) 
ii | Lymington Bank.....c.ccccecscsssscossoee »| 6038 2178 | 2267 2680 “797 | Waketield and Barnsley Union ............ 13240 13560 
| Lynn Regis and Lincolnshire Bank . 42817 22228 23575 22962 22609 | Whitehaven Joint Stock ) zsi 
. Lynn Regis and Norfolk Bank ....... 13917 9024 8782 8752 8954 | Wes: of England & South Wales District) 83535 7TAG44 79852 

, Macclesfield Bank ........ meseinana | 15760 9530 | 120466 10166 | 9514 Wilts and Dorset..........0..0008 seuianbes 76162 | 70706 77542 | 76234 
INT MERIT cd sccusmcathenbonseeersnnensintion 18688 | 18600) 18482 | 19072 18730 | West Riding Union. bs 34029 = - 33875 33476 SOG 

1] Monmouth Old Bank ........ccsseessesssesenees 16385 2469 | 2400 2 2379 | Whitchurch and Ellesmere ..........ss.s000. 7475 1093 ou6y 383 
| Newark Bank 28788 | 17357 | 16914 | 17123 | Worcester City and County, 6848 1166 766 s16 

. Newark and Sleaford » 61615 38212 39751 | 39080 37094 | York Union Banki a oe ae Tis3s4 Flow GOS60 

' | Newbury Bank........csscssssess | 86787 | 11554) 12372 | 12690 | 11997 York City and County .. 7 94695 86947 88873 | 89225 | 
Newmarket Bank ........... 23008 | 14778 | 15163 | 15510 | 14906 | Yorkshire ....cccocccccsccscssoccscsccceccssseseeees| 122632 | 115930 120827 | 117197 |) 
Norwich and Norfolk Bank 105519 | 80756 | 79696) 76845 7OHY | ao -- 

ew } Naval Bank, Plymouth ..... 27321 19876 2112421010 | 20924 | 2690689 2252342 2289278 2282079 2251506 
i | New Sarum Bank 15659 | 4413 4539 dist 4305 

/ Nottingham Bank .. | 31047 | 29184) 28501 | 28071 | 29979 = : 
i Oswestry Bank .. .| 18471 | 8116 7679 8466 7970 t The Shropshire Bank has been this month remo f it Ga 

Oxford Old Bank.........0 | 34391 | 31935 | 31355 | 30779 | 29750 | = 
Old Bank, Tonbridge........ | 13183 | 10942, 10780, 10873 | 11351 

a Oxfordshire Witney Bank | 11852 | 6332 6095 6089 6040 5 ; : i 
Pease’s Old Bank, Hull..... ..| 48807 | 49570 | 49064) 49151 | 47616 The subjoined returns show the average note circulation of the Scotch | 
Penzance Bank ... riteeeenesnssene | 11405 | 9927 9556 | 9113 | 8942 | and Irish banks of issue during the four weeks ended July 11, 1874 :— 

: Reading Bank (Simonds and Co, ). ws 37519 19259 19549 20020 19506 : . | 
; Reading Bank (Stephens, Blaudy kG 43271 24755 24459 23965 25043 SCOTCH BANKS. } 

Richmond Bank ... 6389 | 6653 6398 6431 | 6262 _ 
Royston Bank . e+! 16393 7491 7381 7134 7133 

i TEE ciitcensnioeioneaovens 29864 | 7272! 7052/| 6306 | 6684 - Author- | Average | Average || 
ss Saffron Walden and North Essex Bank; 47646 | 16635 | 16642 158U6 | 15588 BANK, ised Cireu- |Amount of 

; SANE TORIEE sitcssiessne-cocee nenanninnnieewaael 22338 | 4000 4171 4040 HK) Issue lation. (Coin held. 
Se arborough Old Bank. 24813 23¢14 24266 24246 2379) — eS 

& Shrewsbury Old Bank ....... 43191 22837 23794 | 23021 22340 x i £ 
{ Sittingbourne and Milton Bank... aaa 4789 | 1485) 1541 1575 1335 | Bank of Scotland, Edinburgh....... eocces povencceccsseoses 654309 447078 

Southampton Town and County eek 25359 7027 7528 | 7300 7051 | Royal Bank of Scotland, Edinburgh... 711047 | 605075 
HY Southwell Bank ...... Sl 147 44 | 9546 | 9751 10131 10159 British Linen Company, Ediaburgh ..... 523070 222386 | 

Stamford and Rutland Bank ...... -| 31858! 11543 | 11326 10917 10674 | Commercial Bank of Scotland, Edinbur 7O20 42 5143824 | 

Shrewsbury and Welsh Pool Bank ...... | 25336 | 19920 18852 187i 17754 | National Bank of Scotiand, Evinburgh..... 583086 #14158 

; Tavistock Bank .........000 seseeneesensenseeree| 13421 | 7266 7351 7150 7i14 | Union Bank of Scotland, Edinburgh... .... sone 784558 179302 
Thornbury Bank .......... 10026 | 5858 6341 | 6113 5995 | Aberdeen Town & County Banking Ce., Aberdeen 195879 1! 58a 51 
Tiverton and Devonshire Bank . 13470 6074 6425 | 6212 6279 | Nerth of Scotland Banking Company, Aberdeen ... 308607 
Thrapston and Kettering Bank . 11559 | 9996 10533 10955 10969 | Clydesdale Banking C:mpany, Glasgow 530502 

tr Tring and Chesham Bank......... 13531 11758 | 12187 | 12185 | 12253 | City of Glasgow Bank, Glasgow... 662601 656380 | | 
: Towcester Old Bank ...... | 10801 4337 | 4683 4616 466g | Caledonian Banking Company, Inverness ...... eosees 105729 | 7ols 5) 

BT | Union Bank, Cornwall ..........ccce- «| 17003 8130 8359 8545 9079 | ee ee a ee ee =a |. 
, | Uxbridge Old Bank .ccccccssscceee 25136 | 5673 5890 5904 5863 Total cccccccccse evereccoeccosescosscsoecce eecovcessccsccce 2749271 5824810 | 4181399 || 

j Wallingterd Bawk naseco.c-eccscceesten 17064 | 4585 | 4323 4257 ma4i— : a ea aia = + scare 
Warwick and W arwickshire. Bank 30504 22062 22749 22273 2517 

EH Wellington Somerset Bank ........... . 6528 bust 6067 6197 IRISH BANKS. 
Aa West Riding Bank.... wee) 46158 39037 39793 | 40194 iia aenceaiee ee 

Whitby Old Bank 14258 | 13801 13690 | 13575 | 
{| Winchester, Alresford, and Alten Bank| 25892 8990 8945 | 8820 Sank Of Ireland .soccc...seseeees eevceccoscsccs wecececccccoeces | $738428 5 517400 \ 

Weymouth Old Bamk...........c.0000. 16461 10623-10815 «10976 Provincial Bank of Ireland ........ 927667 | 393636 | 
{ Wirksworth and Derbyshire Bank.. | 37602 38626 36805 36005 Belfast Banking Company.......... eee 281611 | 402860 | 

Wisbech and Lincolnshire Bank .........] 69713 | 29199 28569 | 28819 | Northern Banking Company | 243440 | 422310 | 
Wiveliscombe Bank .......scccssssseeesseee| 7602) 2405 / 2532 2546 Ulster Banking Company .... -| 311079 599242 
Worcester Old Bank ...........0+0s oo 87448 | 43962 46770 | 45506 National Bank o....cceeee wogpeceece 9 | 1271544 

| 
4] Yarmouth and Suffolk Bank .............- 63060 | 30219 | 30855) 30180 

ae 



SAVINGS’ BANKS RETURN. 

|| THE following Return shows the amounts received from, and 

paid to, Savings’ Banks, and Post Office Savings’ Banks in the 

United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 

ooo 

| 

|| August 1, 1874 :— 

Total Amoant Total Amount 
| received by the paid by the 
| Commissioners, Commissioncrs. 
 ——_—$ _— ———= 

|| Savincs’ BaNKks:— £ eed £ s d 
In money and interest credited ..... eccecceseces | 57,323 6 6 57,488 8 8 

| To transfer certificates from Post Office 

Savings’ tanks to Savings’ Banks ......... 82019 2 be 
| By transfer certificates from Savings’ Banks 

to Post Office Savings’ Banks ........000004+ 6,286 4 2 

| Total. .cccccccceccccccccccccsccsscsocsoososs 58,144 5 8 62,774 12 10 

Post Orricre Savines’ BANKS :— 

|| In money and interest credited ....... ecccccceces 132,427 7 16 8471 8 4 
To transfer certificates from Savings’ Banks 

to Post Ofiice Savings’ Banks........s000.s0+« 6,286 4 2 * 
ty transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks........0.) eee 82019 2 

TORE cccaninsitamensememvnseemnnaees 0 7 ¢ 

j At Ist August, |4t corresponding) At corresponding 
5 1874 ™? period last | period last 

ses Montb. | Year 

Tota amount at t the credit of— » ae > . 
se fund ‘ Ranke dor £ 8 “| L s d z s d 

OGG. csnimiinccaieemicgeeccnanl 49,644,728 16 0} 40,649,359 3 2/239,785,799 3 3 
The Po-t Office Savings’ Bank 

| GeO cccescessoccecscccvscncce paccese 22,890,685 5 8} 22,762,264 1 2) 20,738,937 5 8 

Total cee...cccccererece 63,535,414 1 8] 63,411,623 4 4) 60,524,736 8 11 

CIRCULATION ED OF THE UNIT KINGDOM. 

Tue following is a statement for July of the weekly 

circulation of the English Private and Joint Stock Banks, 
and of t 

| of the ret 

e Lrish and $ Seotch Banks. 

f the -E nglish Bar 

Annexed is a summary 
urns of 

; Authoris’d : ie | ee July 4 Julyil. | July 2s. | July 25. 
issues. . : . : 

| — po _ -_- - —— —_ 

£ f f £ £ 
117 Private Banks.....0...cccces OSH 2,492,478 | 2,511,647 | 3 714 | 3 7 

“92 @ ‘ ~1 @ > ' - » 
55 JOIN SUK, — ace... ..seewees 2,733,640 2,251,342 | 2,259 278 j 2,252 »12 

omen | > 

172 Totals....:.cccccccceserces| 6,684,167 4,713,820 | 4,800,925 } 4,778,793 17 163 

' { 

AVERAGE WEEKLY CIRCULATION of these BANKs for the MontH ending 
July 25, 1874. 

Private Banks.............. sVnkascpctcanan dN teeolndpadshankaniadtiasategcoee 2,4 3,244/ in 1872, 3,064/ in 1871, and so on in a descending scale the tar- 

Joint Stock Banks......-.ccceceeceeeeeeeeeeeeeeeeeeeenenenenanenaens 2,260,001 ther back the comparison is carried. Th 38 receipts per train mile 

neeengn eeig Cepenns st I ute and Joint Stock are also hig! f late, being 5s 73 gainst 5 tsd in 1872. This 
Banks..... eevee cocoennveoseesoemeosocescccesosccososecse ‘ 4,764,742 latter fact es 1 trai being, so to spe ( ser, OF 

During the last month the average circulation of the Scotch | perhaps froz a be a r, and so capable of « rryit ste re 
ods and an formerly t any rate the tote mber of Banks was 5,824,810/, and of the Irish Banks, 6,211,788/ ; ds and : os 1m ce al os 

| . ‘ . 5 3 . ssengers, exclusive « i -ticket ! rs, had risen to 45 320,185 

and including the average circulation of the Bank of England, | 5. y675 fm qv2.874.8 and 375.220.754 in 1871. The re- 

the following is the total circulation of the United Kingdom | ceipts from passengers alone 93,853,892/ in 1873, a gradual in- 
for July —_— crease having tak } ri } past twenty years from 10.24 t.954/; 

£ the passenger receiy have tl 3 re than doubled during that period, 

Bank of England, 4 weeks ending July 22 ‘ iS | butthe n iumber of } ussengers carried has quadrupled, from which it may be 
English Pri Banks, 4 weeks ending July 25 assumed the a ve diminished t lmost one-half during the past 
English J ock Banks, 4 weeks ending July : ee as is “Tl al ced = 2% y ' ee cna ts 

twenty yea I following table will sh f the various 

Total for England ( iptions ol ratly pit ulin 1873, and U of divi- 

Scotch Banks t oety 3 lend paid in ir in the United Kingd 
lrish Banks to July 1 

Potal for Umibed Mima Beitccccccssteccccecsesesoccccocencssesores 43,934,832 “ . : : Pre , :' 

| On a comparison of these figures with those of the preceding $$ = : 
| month, ended June 27, it shows a total increase of jc , : ; c , ' 
| 305,725/ in the nee of the United Kingdom, viz :— 3,502,632 1,575| 140,158) | 

| 4 loll 

| CircuLation of Norss for Ju , 1874, as compared with the previous Month. e ) | 4 742,366 
Ju 5 4, Ji ine, 1874. Increase. Decrease. ( ines n) 

" £ £ » div was $111,084 153,¢ 7,388,039° | 
Bank of England ........... 27,133,492 00 1,239,218 Re © 5. sciiesensinbianesabial ) 
Private Banks........0..0.00.06 2 498. 191 .. ° 7yk45 ‘i : l 9,538,63 . 2 2 
Joint Stock Banks............ 2,268,551 oe wee 191 | ex. 9 1,316,434 101 £ 

— ----- 15,892,222] 2,524,23 
Total in England 31,898,234 ... , 764... 1,246,6 201 1 24,7 47 146 9,667,258 1] 

Scotland vee 6,824,810... 4,410 829... 8 ’ 6 19,392,813) 39,999,752 Si 
Ireland 6,211,758 ... 3,535, — $726 - 6 21,61 9,979,652 ; 

siacteiedoe ieee Sadao ieiecnneenne 7%,| 34,37 1,971,987 1, 
Total 4$3,934,8¢ eee $43,629,107 ... 1,246,661 ° 40,936 — - 8 53,638, 758,573 227,500 36,5C0 * UU 

tO RIO | aie, ccvicnteinacenansssndaiitncausthahaeanniavenniin ; $40,936 : 9 2615 
: es aa ] 19,242 400,571 279,166 

Net increase.. ¥ 305,725 —~ -- ] os é . 
a 2 3.5 i lf WO 

As compared with the correspon ding ‘moath of 1873, there 2 a 13 631 590 1125 
are the following changes :— senna SAS SPO, geen re 

. e ¢ Tota 244,449,805) 66,187,541 121,939,528 8 99,855,120 

Ax Incanass in the notes of a of Bae ae _ cerapeiees 1,110,1 i The mass of un capital raised was at the very moderate interest 

| = i Se enero oe 3 to 5 per cent. per annum, and the rate compares favourably with that 
| 1,336,136 } | 1872; in that vear 74,000,000 was paid on at 3 to 4 per cent., | 

A Dxcreass in the notes of the Private Bauks of ......... “se $6,034 | and an equal amount at 4 to 5 per cent., but in 1875 the largor part 

Fae a oo eee = 997,067 only cost the compé anies the lesser rate, seventy-nine million being 
_— -- is janks sBeeRSseesccgnsecdenorse 397,05 J : oSa: 

' _~—— | obtained at 3 to 4 per cent., while seventy-two million was the sum on 

72,704 which 4 to 5 was paid. ci 

Deduct ....+++ sit Sica neds <soppiee en at 572,704 Mr J. R. Scott, the Registrar of the London coal market, has pup- 
e - : 7 Boal <= tatistics oO ; orts an 3 rts F 20! ; 

Net increase on previous year in United Kingdom ...... 813,432 lished the following statistics of imports a id exports of coal into and 

THE ECONOMIST. 

—————— SS 

It also appears by the above returns that— 

The Eng nglish Private Banks are below their authorised issues 
The Eng lish Joint Stock rT 3anks are below their authorised issues ... 

1¢ Irish Banks are below their authorised issues 

The £co 

The return of is in aa Bank of England for the Pai : ending July 22, gives an aggregate average in both | 

departments of 23,357,575/. On a comparison of this with | 
the return for the month ending June 24, there appears | 
to be an increase of 186,651/, and an increase of 627,4931, | 
as compared with the same period of last year. The stock of | 
specie held by the tanks in Scctland and Ireland during the 
month ending July 11 was 6,721,275/, being a decrease 
of 381,126/ on the previors menth, and an increase of 323,469/ 
on the corresponding period last year. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

Railways in the United Kingdom showed in 1873, according to the 

Board of Trade official statement, the peculiarity that worl 

ture had reached a higher 

ng expendi- 

point, as compared with gross +, than receipt i 

, ves ig year for which returns are 
57,742,0002, 

the working expenditure, 30,752 

were consequently 26,989,152/. 

during any precedin given. The gross re- 

e highest figure yet reached ; 

,848/, or 53 per cent.; the net receipts 
This last amount seen nted a pro- 

portion to total — -u ap engin of £59, which is not quite the hi; 

proportion yet re¢ 1, that of 1872 

It does not ieee his that 

ceipts in 1873 were also th 

ghest 

, having been 4°74, and that of 1871. t-66. 

fro less profit was 

in 1873 than in the two 

m t sarned by shareholders 

preceding years, but rather that a less rate of 

interest was paid by them for loans with which to carry on their in- 

creased business ; the debenture stock, it may be pointed out, increased 

from 1872, to 99,855,120/ in 1873, the corresponding 

having been 67,282,535/, and in 1870 51,220,660/; the 

total capital in 1873 was 588,320,308/; in 1872, 569,047,346/; in 1871, 

2.661,551/; 1870, 529,908,673/. So that it will be seen that 

iahonsiaiee stock has been the favourite means of late employed for in- 

creasing tle companies’ capital, from which it may be inferred that 

they find it more profitable to trade on borrowed money, their 

allowing them to raise 

85,981,5 

1871 

l/ in 

figure in 

and in 

credit | 

it in the market at a low rate in compa 

earnings. 

ison With 

their rate of net The gross receipts per mile of lin 

than for any 

» open for 

traffic are higher preceding year, being 3,642/, agains‘ 
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from the port and district of London, by sea, railway, and canal, during 
July, 1874 :— 

Imports. 
By Sea. By Rattway ayxp Cana. 

Ships. Tons. Tons. 
Total..cccores..ssssccccecece 390 coe 192,978 | Total ...ccccccoce erseccsccescce 971,995 
Imports during Jul y’73 423 ... 206,249 Imports during Jul y; 1873... 444,287 

COMPARATIVE STATEMENT, 187% and 1874. 
Ships. Tons. 

By Sga.—Jan. 1 to July 31, 1873 .....0000....++ eepoosceseeneoncoecce B,006 — ccceee 1,531,802 
Jan. 1 to July BA BAPE. cctsosntersnns ovecenenceenescese BOOT  ccscn 1,518,523 

Increase in the present year ... Sunevoncceaubunesensenses 1 
Decrease in the present year ..........sccecee0s ee seeeeereeeee seeeee 13,279 

Tons. Cwts, 
By RarLway asp CAaNnaL.—Jan. 1 to July 31, 1873 ....sccceeceeeeeeees eee 2.898.018 0 

Jan. 1 to July 31, 1874 .......ccccceeseees eee 2,611,996 O 

Decrease in the present year......... eesccevecceoscoss ervcveecvecseces ove 286,052 0 

Exports. 

Export list, showing the distribution of coal imported into the port 

or district of London during July, 1874:— 

Railway-borne coal passing “in transitu” through district .....................00 
DSeaborne coal ¢ xported see eerereee onceeeSonccesvesececs seeereresesses 

Railway -borne coal exported... inidiigaieninasiweieaieun conden 
Seaborne coal brought into port and exported in same ships ..,....0... 

Total quantity of coal cenveyed beyond limits of coal duty district 
during July, 1874..... s-ecc-ee 136,707 

Ditto, curiag July, 1873. we . 142,8il 

Comparaniva STATEMENT 1873 ond 1874. 
Tons, 

Total distribution of coal from Jan. 1 to July 31, 1873 ........cseeeeeeee. cee - 1,000,947 
Total distribution of coal from Jan, 1 to July 31, 1874 ..ccoceccee..csecooesss-evee 941,893 

Decrease in the present year ... eves 59,054 

GENERAL STATEMENT 1873 and 1874. 
Decrease in coal imported by railway during the stecanen year.. 
Decrease in coal imported by BEB ...-00.,,c00cee.reeesevecssoeess 

286,052 

12,279 

299.331 

69,054 Less decrease in exports ....... 

Total decrease in trade within the London district during the present year ... 240,277 

1874, the } 

creased by the sum of 1,815,000/, and on the other hand reduced by 

8,293,516/, paid off during that period, leaving a net decrease of 

6,478,516/ for the year. 

net decrease has been 60,236,081/, although as much as 21,026,489/ has 

In the year ending March 31, National Debt had been in- 

Since 1857, a period of seventeen years, the 

been created for purchase of telegraphs, and, in the form of terminable 

annuities, on account of iortifications and army localisation, the latter 

amount including also the sum of 2,314,939/ unfunded debt and in- 

crease of capital occasioned by exchange of Exchequer bills for stock. 

The net estimated amount of taxation remitted since 1857 is 34,334,523/, 

the yearly amounts having of late reached a tolerably steady average of 

between three and four million. 

The Parliamertary return of public expenditure for 1875-4 places 
the total charge on taxes at 64,454,000/, of which 24,707,000/ was for 
army and navy, 20,342,000/ for civil expenditure, these charges being 
reduced by the sum of 11,983,000/ which came in as revenue, not being 
taxes, including stamps in lieu of fees; the net charges on taxes for 
army, navy, and civil services were thus reduced to 33,066,000/; the 
National Debt charges, 26,707,000/; and votes of credit, 4,711,000/, 
which made up the above total. The taxes actually received were, 
however, 869,000/ in excess of that total, against an excess of 5,894,000/ 
in the preceding year, and of 3,218,000/ in 1871-2. In addition to the 
votes of credit in 1873-4, the distribution of (net) charges on taxes was: 
National Debt, including terminable annuities, 26,549.801/, against 
26,647,414/ in 1872-3; Army and Navy, 22,845,017/, against 
22,121,876/; Civil Service, Imperial, 7,591,823/; ditto in aid of local 
charges, 2,802,206/; and this figure, by the way, exceeds that of any 
previous year on the list, and has gradually reached the double of the 
amount so charged in 1857-8 ; Customs and Inland Revenue, 2,571,778/; 
and an excess of revenue over expenditure in Post-otiice service re- 
duces the total by 2,587,6252 

The Council of the Royal Agricultural Society have submitted to 
Her Majesty’s Secretary of State for Foreign Affairs a report from their 
consulting chemist, Dr Voelcker, on the samples of guano sent by the 
Secretary of State. The Council call the attention of the Secretury of 
State to the great difference of the samples submitted, and the varying 
proportion of ammonia and phosphates contained in them. British 
agriculturists have for some years had to complain that all the guano 
delivered by the Peruvian Government has been sold by their agents 
at an uniform price, irrespective of its value as determined by analysis, 
and the Council urge upon the Secretary of State the desirability of 
impressing upon the Peruvian Government the necessity of adopting a 
standard analysis for Peruvian guano, and regulating the price of the 
guano delivered in proportion to this standard analysis. The Council 
thank the Secretary of State for sending to the Council a communica- 
tion of so much interest at the present moment to the agricultural 
community. 

The following is a review of the course of wagesin Germany. The 
building trade, which employs a large number of artisans, is taken as indi- 
cating with much exactness the state of other industries as faras regards 
wages generally paid. Starting from 1848, a mason or carpenter re- 
ceived 22$ sgr (28), and occasionally as much as 27 sgr (2s Gd), or 
1 thaler (2s 11d) for a day’s work of 11 hours; after the first strike, 
which took place in the summer of 1869, in eras of a new 
trade regulation Act, the rate of wages rose to 1 thaler (2s 11d) as the 
basis. Since May, 1872, employers have kad to give 1} to 14 thalers 
(38 10d to4s 5d); a considerable number of men receiving even higher 

THE ECONOMIST. (Aug. 15, 1874. 
wages. Although in the spring of 1873 the activity among builders 
was reduced in consequence of the enormous cost of materials, and their 
unwillingness to contract in advance at distinct prices and specified 
times for the completion of buildings, and the moment was therofore 
not highly favourable for the workmen employed to agitate for higher 
remuneration, yet wages further advanced, mainly because the 
masters wished to stimulate by every means the activity of 
their men. In July, 1873, master masons, on the average, obtained 
1 th 27-9 pf (53 5d); carpenters, 1 th 27:1 
journeyman masons, 1 th 15°7 pf (4s 4d); 
1 th 162 pf (4s 5d). Among apprentices, a number of them now 
earn as much as did journeymen five years ago. The masters who 
belong to the society founded in 1872, and who employ # of the whole 
number of masons and carpenters in Berlin, have endeavoured to 

journeymen carpenters, 

counteract the efforts of, democratical workwen’s clubs to introduce | 
the system of the normal working-day, by paying by the job, and 
this normal working-day means nothing less than that each workman, 
good or bad, lazy or industrious, quick or slow, should receive for his 
work equally as much as his fellow labourers. To what extent such 
efforts raise the cost of house-building, and, consequently, rents, the 
following figures indicate :—According to the results of 50 new build- 
ings out of each year from 1862 to 1873, it was found that in 1868 

each journeyman laid 618 stones, but in 1873 only 304; and at the 
same time wages had riseu 100 per cent. It is reasoned from this 
that increased masons’ wages caused a fourfold rise in prices within 
the latter period. It has only been possible for the building trade to 
bear the gradual doubling of wage expenses because there was no 
outside competition. Bounds are, however, set at the point where new 
building becomes contracted in consequence of the diminished labour 
and high wages of labourers, and this has, in fact, been the case more 
or less in 1873. 

White traders are crying out in this country against foreign com- 
mercial competition, the same complaint comes from beyond the 
Atlantic with reference to the increase of the British, and of course the 
ubiquitous German competition in carrying trade. The New York 
Bulletin states that so far as European commerce is concerned, New 
Orleans, if not New York, is to-day quite as much of a British or 
German as an American port. Every successive year since the war the 
anomaly has been presented ina more and more striking light. Foreign 
capital has taken the piace of the old time American enterprise, and 
the result is the gradual transformation of a once distinctive American 
port to a character about as icreign as it was before the acquisition of 
Louisiana by the United States, sixty years ago. On this point the 
following olficial statement of vessels entered and cleared at the Custom 
House of New Orleans from June 30, 1873, til Juty 1, 1874, is highly 
suggestive : 

ENTRANCES. Steamers. Tons. 
American vesscis from foreign ports  ....00.....0+0+ 63 53.869 
Foreign Veerels ...000.ccccscccnpccevessesceses llo 175,972 
Coastwise ...... evcceteece 294 scoccocee 228,442 

Total.vovcss.s...000 pepntibsenbousadneceutieasit ecccccenccecve «= BT os eee ese §=458,255 
. lons, 

American vessels from foreign ports ......c0ccc0 258 secccsses 149,604 
Foreign vessels ....0-.0. - GED ..ccomm § 
CUASLWISC... 0. ccccce BED. ceccevees 

URL, cccenscnnnesetint eenceccsssevce Oosveeecenesssonnes oes 546 472,833 

CLEARANCES, Tors, 
American vessels for foreign ports 56,455 
Foreign vessels 153,184 

NO: 5 a caseetbasmeiibebuns 240,560 

Total 485,409 
Tons. 

American vessels for foreizm POTtS ....00..-seeceeeee 146,065 
Forcign vessels ... entecnti evere 268,133 

COAStWISC  ...ceereesee-s see eeccecceccsecerssses eee 338,858 

TOE . diikntunttivtneds octevnshocsbscenvul oose a cco BES... corccce 453, 056 

Legislation as smaneds our shipping interest is still essentially on a war 
footing. In spite of the many discouragements it has to encounter, it 
is gratifying to know that this great interest is beginning to recover 
from long years of depression; but the recovery is in spite of, rather 
than as a result of, liberal and intelligent legislation. The time must 
come when the eXisting discrimination against it must be removed ; but 
until that day ar:ives foreign flags will continue to monopolise the | 
lucrative trade that previously belonged to it, and we suppose the 
apparition of the stars and stripes at the mast head of an ocean steam- 
ship in a foreign port will remain as much of a novelty 
The monoply of the foreign carrying trade, especially by the British 
and German flags, in other home ports has been in not far from the 
same propor.on since the war. 

Mr J. A. Baynes, of the 
Company, has issued a comparative statement, 
1873, of the condition of eight of thé guaranteed Indian railways, which 
includes the East Indian; Great Indian Peninsula; Madras; Bombay, 
Baroda, and Central: Scinde, Punjaub, and Delhi; Great Southern ; 
Eastern Bengal; and the Ouds and Rohilkund. 
2.973,000/, the working cost 1,662,000/, or 56 per cent., 
earnings (including steam boat service) 1,330,596. 
to pay 58 per cent. of the estimated guaranteed interest, 
968,117/ to come out of the guarantee fund. 
shows a surplus of 104,570/, which state of prosperity meets the most 
marked contrast in the case of the Great Indian Peninsula, which shows 
a deficiency of 420,197/; one of the causes of this diversity is shown by 
the cost of fuel in each case; in the former native coal can be procured, 
and the cost of 65,280 tons was only 23,4394 while the Great Indian 
Peninsula had to pay 65,039/ for 30,704 tons, or 2/ 2s 4d per ton, 
against 7s 2a - - the eattencaeies aaa 

3ombay, Baroda, and Central India Railway 

LONDON :—Printed and published for the Proprietors by Taomas HaRkPER 
Merepitn, of 340 Strand, at the Economisr Orr cer, 340 Strand, in the parish 
of St Mary-le-Strand, in the county of Middlesex,—Saturday, August 15, 1874. 

pf (about as much); | 

as it is now. | 

for the second half of | 

The gross receipts were | 
and the net | 

This sum sufficed | 
leaving | 

The East Indian line | 
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THE ECONO) 

SS 

MIST. [ Sept. 12, 1874, 
——_—_—<—<$_—_—$_ — —— ——_ ———————— ee 

EXCISE. 

CHARGED with Duties of Excisz, and Fr EE of Duty: the QuANTITIFS ExporTep. 

and the QUANTITIES RETAINED for Home CONSUMPTION in the UNITED KiNnGpom, inthe HALF-YEAR ended 30th 

JUNE, 1874, compared with the corresponding periods of the Years 1872 and 1873. 

] QuantITIES of the several ARTICLES 

| 

}] ; 

! | 

ARTICLES. of Dury. been Paid, and Free of Dury. Home CONSUMPTION, 

} 1872 1873. 1874 i872. | 1873. 1874. 1872. 1873. 1874. 

1] q ee | 1 | 4 
| ENGLAND anp WALES. 
| CHICORY... soccccsscrccscecsesccssesccsssees -.-cwts 5,367 5,320 2,535 ose 5,367) 5,310 2,835 

i ] a iain — j—_——_ |——— ae 

|| t—Chi ith Duty bushels 31,419,893 31,195,827 29,024,563 161,489] 215,850) 281,699» ,. J || Matr—Charged with Duty ......... -sebnsheleS1,$19,89551,195,837 es 7 & >| Vary! — zag’aqy | > 30,548,202)30,253,665 28,005,871 | 
| Do. used in Beer exported (estimated)... a 710,202} 726,312) 738,993 \y | 
|| Free of Duty for distillation and exportation) 290,736, 32! 5,102 = 278,874 21,627; 15,281) 20,117 269,109) 309,821) 258,757 

-- for feeding cattle............... sss | 
| a, ee ctiieaaieatasiaiii ae Z ee, a. ee 

EAE, psceiecvranniech Seesesecsosonssosess 31,710,629 31,520,929 29,298,437 893,315 957,443! 1,040,809 30,817,311 |30,563,486 28,257,628 
|| we nim webeeeeen ae nammesupenns come permnnen: — 
| 

|| Sprrrrs—Charged with Duty............gallons| 5,289,087 5,853,165 6,2: 16,133 127,668, 129,413) 1 i, 765 ) 

Free of Duty for exportation..............+6 | 182,527) 319,002! 252,067 182.527, 319,002, 252,067 se ioe aaclialll det iellaeee ark ie ca 
| P a dus _ a ; - 5,161,369 0,120,402 6,148,368 

BUNGE: - : ccbssinnetaetounesnsnshesssubinnnsee 5,471,564 6,172,167) 6,548,200! 310,195, 448,415) 399,832 ) 

| \ 

|] Sucar (Home Made) ..............0seeseeees cewts 21,602 34,455 26,388 coe ove ove 21,602 34,455 26,388 

1! Used in a ele niall 108,986, 264,173) 343,185 168,986) 264,173) 343,185 
— Distilling ...........0.sesersseeres ove ses _ - 

Molasses used in Distilling.................sse000+ 33,629 53,195 62,587 33,629 53,195 G2,88i 

. 
SCOTLAND. 

Mautt—Charged with Duty ............ bushels} 1,788,399) 1,848,2€3) 1,705,545 33,799 sso 13,5C4 |} aia a ol 
; ; 1 7 ' oa 400 1 are " 1,625,212 1,706,888) 1,533,192 

Do. used in Beer exported (estimated)... ss me ose 129,388, 141,575) = 155,149 5 ” 
Free of Duty for distillation and exportation) 2,485,254) 2,586,156 2,704,102 2,483,254 2,586,156) 2,704,102 

DE) - citegubakeislnncatmionniersensat 
} eet 

| | 
|| Sprerrs—Charged with Duty....... +». gallons 

| Free of Duty for exportation ................. 
™ ; 

BIG - aaa cana cs sas ceteteeadinsighees 

| | 
|| SuGar, used in Brewing ...... Sbbererereesens cwts| 

— ES ero saeeel 
| Molasses used in Distilling................ basen Be 

i a P 

IRELAND. 
Ma.tt—Charged with Duty ............ bushels; 

Do. used in Beer exported (estimated)... 
Free of Duty for distillation and exportation| 

Tora. 

! 

| Sprrirs—Charged with Duty.......... .-gallons 
Free of Duty for OXPOTtAtION ........ereereeeee 

ENN shah vesvesiinueevoeninatien vaeeninee waael 

Suear, used in Brewing .............0eceese. ewts 

UNITED KINGDOM. 
IE cccieganinne siniebaigwinns EE eeseee WHS 

Matt—Charged with Duty 
Do. used in Beer exported (estimated)... 

| 2.854.512 

secerueneke bushels 35,098, 144/34,9 

| CHARGED with Duty and Free 
EXPORTED to FOREIGN COUNTRIES 

upon which Drawsack has| ReErtatNep for all Purposss of 

4,409,647 4,454,419 
a 

4,271,653 

4,034,202 

450,117) 
4,098,119] 

668,524) 

4,293,068 
360,083 

163,187 241,375 172,353 £, 108 466 

pepo 
360,083 © ore ne » ae 

- 2,502,051 $025,472 4,237,838 

t, 293,044 ,257,294 

182,171 72,047 

450,117 668,524 

4,484,319) 4,766,643) 4,653,151 

1,808 2.662 3,550 

4| ma 4 772 
67,039) 57,144, 43,646 

= 1,889,852) 1,88% 7, 1,802,553 

ait 

| 

964,660 851,689 

741,171, 415,313.) 632,288 

1.808 2.662 3.550 
4 chek 172 

67,039 57,144 43,646 

a 
36,359 

1,859,125 

964.660 

§0,797 $2075 f 1,847,428) 1,770,479 
eee 1,058,585 551,689 

3,474,194) 
58,194 

© cea ¢ © 229 ocr 
3,532,388) 3.832.386 

a. 
18,661 27,902 

| » O07 eo 
5,367 5,310 2.835 

27,804 32,532,662 | 

2,942,372) 2,654,243 30,72 36,359,  82,975| 2,823,785) 2,906,013! 2,652,168 

ee 3,767,306 98 482 1.885 

152,030 99,245 58,194 152,030 99,245 - ; a ee is 
ere : , "IS $474,096. 3.679.874 3.705.421 

3,806,551) 58,292) 152,512/ 101,130 ) 

12,1271 18,661 27,902 

Po | weet see. 367 5,310) 2.835 

195,288 

870,317 

215,850} 
904,046 

295,203)| 2 
929,917) § 33,807,981 31,807,542 d4, 032.5 Bf 

| Free of Duty for distillation and exportation| 3,738,650) 3, 969, 843) 3,859,665 21,627 15,281) 20,11 ‘|| 3,717,023) 3,954,562) 3,839,548 
— for feeding cattle............ eid one | sic ve 

BENE. cccccwnesiebovecrenpncssocsnvecs +00 38,836,794)38,897,720 56,892,327 1,087,232) 1,135,177 1,245,237 37,749,562 37,762,543 35,147,090 

| “| : ; ~ e 
; : > pnhe a ead sent | . 9 

Sprrrrrs—Charged with Duty ........ .... gallons |12,797,439'13,631,640 14,296,507 309,937), 202,542 204,880 | | 
| Free of Duty for exportation........ Misawa en 1,139,546, 711,395 690,838) 1,139,556) 7 11,395 |( 12,487,496 13,429,098114,091,627 

sass eaucidiniec ceencmmasat is . pacino I snaeicmecati " 

TEED. sepencctercobianeteenenionsasoteeses 13, 488,271 14,771,196,15,007,902 1,000,775; 1,842,098) 916, 975 |) 

+ | | 
SUGAR (Home Made) .....ececcsecseseereeees owts) 21,602) 34,455, 26,388 | | 21,602 34,455) = 26,588 

pean EE eee — ee = 

| | | | 
Used in Brewing......... a 122,921} 285,496; 374,637 » oo 122,921 285,496) 374,637 

— Distilling ....... : | 772 sine we 4 aad 772 
| Molasses used in Distilling..... | 100,668) 110, 339) 106,533 was: BA 100,668 110,339) 106,533 

\! 

| 
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THE ECONOMIST. 

BANK, 

~ 

~_—_ 

(From the LONDON GAZETTE.) 

ENGLISH PRIVATE BANKS. 

AVERAGE CIRCULATION, 

Week Ending- 

| CIRCULATION OF BANKS IN THE UNITED KINGDOM. 

_ ENGLISH PRIVATE BANKS—( Continued. ) 

AVERAGE CIRCULATION. 

| 

| 
| 
| | 

| | Aug. 1.} Aug. 8. Aug. 15., Aug. 22, Aug.29. pam. gr ~ Week Ending pa e | alliage inate ee } Aug. 1.) Aug. 8. | Aug. 15.) Aug. 22. |Aug. 29. 
| } _—_ bette 
| £ £ £ £ £ . aT 
|| Datars TRA, ccscctsrssotsenscssanpemensiescncesl ~WOES 10630 10370 | 10085 | 10478 York Bank | aes i £ f \ £ “ 

Aylesbury Old Bank .....0..-.cccccsssesssesses| 21875 21656 21147 20685 | 20895 srereecsesensescesenenesseeceescseeeses! §SON77 | 36779 35921 34504 33937 

Baldock and Biggleswade Bank .| 16021} 16391 17141 | 17473! 18091 entiientie er a oe 
| Barnstaple Bank «...cocossscecesoceees | 4312 | 4242 | 4321 | 4406 | 4518 | ” _'2458559 [2464611 [2412560 |2386174 |2898630 | 
| -o- >. « 248 . } Neen ee 
| Bedford Bank .....c.c«-.-. eocrceee ° 27232 27342 26631 26944 28833 * tate 
| Bicester and Oxfordshire Bank |. 12398 | 13117 | 13433! 13370! 13092 Approximate. 
| Boston Bank ......... mecnscmieenoas cosesccessosee] 44922 | 45058] 45388 | 43615 | 44339 
Bridgwater Bank..cccccccsscsccssssesssssesseess| 5732} 6130} 6323| 6224] 6463 ENGLISH JOINT STOCK BANKS. 

| Brist: 1 Bank........ sneciiciaaainiaan 18770 | 18427 | 18221 | 17077 7310 ‘ —— ae - —- — 
| Broseley and Bridgnorth Bank .... -| 13°25 | 13065 | 12559 | 136!1 | 14104 | | 
Buckingham Bank .......ccccescceeeee |} 16513) 16776 | 17302 | 17184 | 17180 AVERAGE CIRCULATION 

ly nd k Bank 4394 i or Sury and Sulfol an «| 53045 45949 S408 30213 | 33208 7 | - “a 
| Banbury Bank .......e+0 aooernneancecne| 19879 | 19821 | 19895} 19370] 19473 | BANK OR BANKING COMPANY. |———~—— Week Ending ne 
Banburv Old Bank ..ccc.sscccccsossecsseeseeese| 14793 | 14871 | 14905 | 1asot | 15098 | Aug. 1.) Aug. 8. | Aug. 15.) Aug. 22. Aug.29. 

| Bedfordshire Leighton ‘Buzzard Bank...| 32393 | 32791 | 32806 | 32373 | 31947 i 
pel | i - ee £ £ £ £ £ 

Brecon Old Bank .cc.ccccccccccceccscesccccsceess 40528 40859 | 41598 40690 40010 , 1 | ees = ee - 
| eighties Ueka Bak... | 37703} 17109 | 1086 | 14835 | 14957 | a of Westmorland senceececsnenecnccnerers| 8230 8262 8654 8796 8868 
| ; ; an ; } j a= og | on ono7 | Barnsley........- ae. 8350 S180 8248 R224 
Burlington and Driffield Bank } 109388 | 10931 | 12526; 12710 | 12627 | Bradford. 47609 | 48418 17.476 4799 1925 

; . . 9ea72 | 9-49 eara | seeeraeese | Sd ; 4 4/470 | 799G 8257 

| a idee — Bank ... oe| saat | 207 | an saaae | Bank of Whitehaven, Limited. ecceces| 2893S 28592 28779 | 28479 93989 

Cambridg c ic ibridgeshire Bank | 38236 87559 37571 | 345 6 ‘ Bradford Commercial........... cose-eseee-e cee] 19585 ! 18893 18958 20197 20495 
Seaee — ws ‘Be k vo & — 18989 | 13693 | 17475 } 171 Burton, Uttoxeter. and Ashbourn Union| 33057 | 36840 | 36060 | 37606 | 37912 

| Gol estes Bi aos | 11430 11687 } 11250 11406 Chesterfield and North Derbyshire........ 7 9583 | 8175 8114 S802 9104 
| tmactes ie Rank | sense | 93789 93565 > 399 Cumberland Union .......ccccsscssees ‘ 32776 | 32750} 32166 33073 | 33595 

Co nist B : “4 Tr re — | 95800 25597 | 24985 | oauag | COVentry and Warwickshire 14001 | 12171 | 14369 | 15370 | 16308 
jit ae | S1e80 | | 31483 | 11307 | q14i9 | Coventry Union ...... ee | 13666 | 14095 | 14559 | 14255 

| fan ao aa 72139 | 72896 | 72029 71967 County of Gloucester.... 87126 |} 85375 | 85161 84721 
oo ee ae + coe | taer KY, fee t Carlisle and Cumberland ..... 25694 | 25905 | 25249 25031 

|| Derby Bank (W. ani 8. | vane sand Cony 10132 | } 10378 | 10514) 10710 Carlisle City and District 19315 19833 107397 ae 
|| Derby Bank (Samuel Smith and Co.) 24957 | 26081 | 26005 | 25578 | 27505 reac” ae ; ei oe — a 19969 
|| Derby Old Bar a 26758 | 26922 | 26922 | 27270 | 26690 County of Stafford ........0..00. 9486 9265 9236 9677 

er G De ncocbcccecccend enedoueuneonneses 2 oO oO = ~— } oie } Oot Dudley and West Bromwich 23492 93933 24474 22399 

Devizes and Wiltshire Bank eo | 4831 4309 | 4851; 4761 4763 : . 
a anion ~~ a | mas | ae Derby and Derbyshire ....... ose 1sl62 1s441 17804 17860 

|| Darlington Bank. 86336 85910 84383 84741 82886 “ 
ih Seas z =: Mani aa 1676 4887 | 4696} 5004 539] Dariineton District Joint Stock 24462 25064 24430 25465 

os Vk «++. qunta | o66nn | oanae | Gamer) asa | Oeeemneii........ “ 187636 | 137428 | 139250 | 137935 
|} Dorchester Old Bank. 31012 36100 36597 | 36507 34977 z ns e's ne 

{ vega | wugee | meoa7 | ae Halifax Joint Stock 13005 | 17973 | 17984; 17958 
East Cornwall Bank, L iskea ard coves) §JRRS8 76912 | 7s655 @5237 77541 a eanae 21807 24ny< ‘ ns 
East Riding Bank, Beverley 62998 | 52136 | 51553} 51251 | 50223 | Huddersteld ......».0» cor | oa) aa) ee Senco ee oe ’ iene ensor | naae axaa | eliliceseass OE anes 28'S4 | 28755 | 28762! 28910} 2886] 

:| Essex and Bishop's Stortford Bank «| 35313 | 36425 | 35230) 34660 | 35496 26 O77 OR11 7 
: : os coe | i See “ee Hali‘ax Commercial ........ me 12610 12778 12511 12530 11910 
Exeter Bankk....cccccoce.cer.eres | 16454 16889 ¢ 1543 15500 pains pap a 7 

} Saunas tank | “5870 aq | 6631 5299 | 5120 Halifax and Huddersfield U nion.. 2 37 $50 36714 38504 35607 | 34446 
- . : ceierien nade 199 aien | ane Helston .cccccee 1198 1485 1495 1491 1476 

|| Go siming Bank. sos | 663 | 6122 | G98 | 9061 | CSareaborough a 24706 | 24260 | 24229 | 24553 | 24145 
Guildford Bank 11332 | 1761) 11749 | 1Lg2 | yoOTES | Lancaster o.-eeeeeeeeee 53906 | 55190 | 53785 | 52726 | 562594 
Gri antham Bank . a | 008 16353 15300 | 14432 | 1 1695 Leicestershi re 0/550 55476 | 55530 | 64521 
Hull and Kingston-upon-Hull Bank ....... 19645 | 18823 | 18275 | 18279 | 19030 | Lincoln and Lindsey ae - aan — 45355 | 45790 | 47283 

eae a aha oan - : ae Leamington Priors and W arwicksh ire . U19S 30930 10506 10265 10590 
Huntingdon Town and County Bark ..| 25001 027 25268 24863 22635 
Wavetan tuk 7 rey 1056 7 2.4%) agg | Ludlow and Tenbury...ssssesessee « ereeeeees 8638 9110 9020 S906 8270 

Ll oy ae i ' _ Hitchin Bank — ree a9 so 789 f onan ‘ on ‘7 onttT] Moore & Robinson's Notting samshire, L.| 31303 31473 27718 26825 26608 
} se cheb Bank _ ae 1W46 1 307 19953 = 136 | Nottingham and Nottinghamshire ........ 223845 | 23794) 24069) 23740 | 23816 
\| 8 cr eeeeeeceeeee © eeeeeereorcorres : n — - 4 — 4 ’ North Wilts i 88787 38030 37774 365%) 36945 

| eX 1 3 805; 3SN7TS8 y 0607 , ° aon | ‘ n 2 
| Ipswich and Needham Market B: ank. pe aes a. ary = Northainptonshire l nian Bank 54050 5rtit 54241 53508 $4532 

Kentish Bank. .....-. cores | Same m4 nak “~ Northamptonshire ..cccccoccececees 18621 18248 18306 17750 
| Kington and Radnors shire ‘Bank eee} 17526 17625 17141 1075 17736 > , re Fonac ne : a } Ning aan ee i. Ti ges North and South Waleseecs...... ees) 02008 52032 528-4) 5 | 54047 
Knaresborough Old Bank......... ee 17583 17076 |} 17716 | 17605 17298 > ° rie 

Kenai Bank [ | 41435 | 41349 | 40430 | 41501 | go1o3 | Pares’ Leicestershire ... saan | con | oe os! Ce Vents a . i . - " “ ‘ » 835905 35 3536 ary ae1iar 
Feeds Pamk cccoceccs } 123407 327134 122 472 119257 115713 oo TINO ccisccdnitinienscliens a ececcece sean ae 35 98 out , ) 36105 

leeds Union Bank 36795 34505 42085 35829 | 37725 Stamford, Spalding, and Joston stereees oO 41653 40875 440) 13029 
I ee Bi * ° 168 3045 21776 | 20619 | 20249 | Stuckey’s Bristol and Somersetshire. 259926 | 295270 | 295411 | 295199 | 294984 
io ae Old Bas : 23411} 23143 | 29056 | 22413 | 22333 | Stourbridge and Kidderminster ...... 47965 | 45543 | 44340, 44411 45220 
- ae . Bar . “| Shoo | 86889 | 83659 | 82235) soggo | Shettield and Hallamshire........ eevee) 22725 | 23744 | 23699 | 22982) 22806 

}} Lin a a hioadinninan .. "| Joss9 | 16833 | 16863 | 15653 | 19044 | Sheflield and Rotherham Joint Stock ...) 50925 51255 | 50677 | 5u456 | 50205 
aa eany = Ba —“ a ees ") Reg 63e53 | 6060} 5631 | 58s9 | Swaledale and Wensleydale............. 46669 | 46128) 45429 45746 | 46766 
oe - coccocececsoese _ 9938 | 2750 | 2644 534 ) Wolverhampton and Staffordshire 18219 | 181u9 17955 | 17665 17182 

pang toe a Se notes Manis 02343 | 23167) 22140 | 22841 | 246.7 | Wakefield and Barnsley Union ... 13502 | 13870) 13766 | 13874) 14097 
Tee icie ond Masiet Beak 064 9010 | 9545 | 9755 | 10249 | Whitehaven Joint Stock .......ecvssseseee 2777 27034 | 26612 | 27410 | 27519 
2 a sfield Ba - oe ee 9585 gs4l 9946 9754 | 97.9 | Wesof England & south W ales District} 80253! $1263 | 80370! 78182) 77248 

iccicshel¢ DE cwweeweee seeeeeeee are ‘ « viv ose meh Puig =(\94 2 on 
| Miners’ Bank 18643 } 18063 | 18366 | 18310 { 17430 | Wilts and Dorset....cccecceseseereeeees, T6403 | P2462 70230 73029 

iM Old Bank . v5 16 2597 | 2736 667 2396 | West Riding Union.......+.... | 34089 | 33378 | 34576 272i on mo — a 7719 71 13 | ne 336 | 15993 15810 Whitchurch aud Ellesmere ....... é 3629 3784 5214 4510 
N = — a manera seas a 567 34745 | 3454 ) 33850) g4rag | Worcester City and County, Limite 958 1716 600 708 

»| XS Wark and Siealora ba seeee ood4 ‘ ” bap JIVE donde f Inion Bz o 9110 MOSS pS 202 345 6948 
Newbur y eS a RR al | 11878 11972 12586 11743 | 11791 sar eennee Bz anking seceocseenecsoonse po 69695 68202 = 15 — 

iN ket Bank | 14489 | i 13640 12737 | 14315 Pork ity and County . 8976 89367 SS 448 87208 920 | 

\\ Nor ™ - ae N folie Ba eaaie ees 1904 ' 79188 | seo74 TING ‘Saccicedidcinsniecisnteinitiinemncctsced BOO | EOE) SI 116410 116140 
orwic ( Cc 1 e ee eeeererseeeereee (ts j i- ‘ 4 we > 

Naval Kan’, Plymouth .... 20675 19960 | 19360 § enna che a / nave? —s : : 2237176 2232030 2227666 2215075 2213420 | 
New Sarum Bank .......... 4476 4755 isls 

|} Nottingham Bank ........+ ccoee] 29732 28560 | 29333 —- _— 
| Oswestry Bank .... 7709 671s 6030 + The Shropshire Bank bas been this month removed from the Gazxrrs |ist. 

| | Oxford Old Bank.........cccccccccccecccscecssoees 28916 25976 25270 
i} Old Bank, Tonbridge........... 11290 10036 10197 | . g 

Oxfordshire Witney Bank . 6611 5675 6139 

sveers Ore NIE, THUD <cnstuceenitaceseesin 49107 oe = 46959 | 471 + The subjoined returns show the average note circulation of the Seotch 
ance 4 pidalabenunsieauei edentads g83 BS 3t 7UR% 750 ere akties, 19638 | 19569 | 1s946 | Igt | isse¢ | 20d Irish banks of issue during the four weeks ended Aug. 8, 1574 :— 

Reading Bank (Stephens, blandy, &C 0.)| 24065 | 24610 | 24579 24701 24190 | 

RenO TORII nsmacsasnrenstenesseesiantn 6182 6141} 5805 6118 | 6379 SCOTCH BANKS. 
Royston Bank ... onene 140 | 7201} 7004 7023 7134 
Rye BARE ccccccccvcccscess onquecseoneneneasose 6710 | 6374 6250 6237 6200 Author- Average Average 
Saffron W alden and North “Basex Bank, 16191 16322 16245 16138 16101 BANK. ised Circu- Amount of 
Salop Bank ..c....ccccccsecees 3887 3996 $612 3820 | 3717 Issue. lation. Coin held, 
| Scarborough Old Bank .ccscsesccsccssseeeeeeee! 22532 | 22206} 21438} 21140 | #22110 — cnontlinienmecaneinteadeata 
Shrewsbury Old Bank .......c..cccceccceseres, 22665 2: 20557 20366 20352 £ £ £ 
Sittingbourne and Milton Bank.... 1436 { 5), 1742 1627 ano Bank of Scotland, Edinburgh ........ccsscee 343418 655567 410451 
Southampton Town and County Bank... 7332 7418 | 733 6409 | Royal Bank of Scotland, Edinburgh........ 216451 699179 577136 
Southwell Bank ......cccccccccce coseesesees 10434 10279 10064 1 9706 9606 | British Li inen Company, Ediaburgh .......... 438024 513909 212249 
Stamford and Rutland Bank ....... 10870 10799 | 10699 | 1 461 10767 Commercial Bank of Scotland, E dinburgh . 374550 753379 517822 

| Shrewsbury and Welsh Pool Bank 17338 lt 108 161i 0 15465 1 $40 | National Bank of Scotland, Edinburgh......... 297024 685562 £34625 

Tavistock Bank .....cccccscsccccoscescoseccccse 6719 6615 6715 6770 6959 | Union Bank of Scotland, Edinburgh...........sses00 454346 744095 146389 
Thornbury Bank........ éese 5734 5734 6088 6447 6193 | Aberdeen Town & County Banking g Ce., Abe de en 70133 184322 139823 

| Tiverton and Devonshire Bank ... 5660 5456 5584 5504 5419 | Ni rth of Scotland Bs unking Company, Aberdeen 154319 258299 161957 
| Thrapston and Kettering Bank . 11600 LLi44 10882 11067 11650 | Clydesdale Banking C: mpany, Glasgow ............. 274321 526730 : 
Tring and Chesham Bank........ 12003 12102 12056 lls71 11541 | City of Glasgow Bank, Glasgow i 72921 666241 

| Towcester Old Bank ......... ee £190 £343 $330 4258 £302 | Caledonian Banking Company, Inverness ........+++ 53434 105956 
|} Union Bank, Cornwall ............ccccccccecss S764 8775 8302 8140 79381 | a 
Uxbridge Old Bank ..... 5665 6050 5761 6157 5945 | WE Scciasiceda susdecettinbevissnidwboeatin enmesendiebnend 2749271 6742239 3962602 

| Wallingford Bank ...... . ......... 129) 4263 4269 4192 4113 }| ———______—_- - ——— ~-— = 
Warwick and Warwickshire B: sok weve Se) 230.47 22767 25007 22564 
Wellington Somerset Bank ........c0ccceee+- 5315 iS71 4882 1433 £106 | ANKS. 

| te | Og he ee soos] 935639 39119 38842 33541 40027 | eS fa eel IRISH ‘8B SS iinet 

. cosces| §=13505 13342 13403 12870 12657 | 

|| Winchester, Alresford, and Alton Bank 8605 8500 8675 S44 S145 | Bank Of Trelamd .cosce.-rescescsesccseserssessereceessssseseses| 3700425 2676050 | 533366 
Weymouth Old Bank,.........00-...ccceceessee, 11790 11917 11463 10911 11121 } Provincial Bank of Ireland ....cccccccccscscsccescesessveess 927667 | 803838 | 399857 
Wirksworth and Derbyshire Bank........., 38083 | 37172 | 35222 35159 | 35195 | Belfast Banking Company..........cecccscsreseses cvcceccsees 281611 | 395573 | 263993 
Wisbech and Lincolnshire Bank 27622 | 27940 | 27828 27215 | 27778 | Northern Banking Company. : 243440 | 414662 | 246927 
Wiveliscombe Bank .... 2890 | 2745 2356 2325 2293 | Ulster Banking Company .....ccccesssesecesesesssereresees 311079 | 573314 | 401366 
Worcester Old Bank ......... eeceeess 43675 , 44788 , 43945 43909 | 43589 | National Bark o..........ccccsessees sevenaneeeeneeeenasensenenes! 852269 1236218 714375 

\| Yarmouth and Suffolk Bank ................ 28184, 27077 26585 25911 29137 RIS ceecmy gages ae iececing ee 
| Yarmouth, Norfolk, and Suffolk Bank... 7292 ' 7179 6340 6456 7167 Total ..c.cccccsccccsccccosecrsccsccscstsececscssesessees| 6854004 | 6090655 | 2560084 
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SAVINGS’ BANKS RETURN. 
Tue following 

United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 

August 29, 1874 :— 

Total Amount 
paid by the 

Commission: rs. 

Total Amount 
received by the 

Commissioners. 

Bavines’ Bani -—— £ as d £ s ad 

In money an Crest CTODIE ....c0csecee00e 2 84°91 9 8 62,940 9 10 
To transfer ertificates from e 

Savings’ Banks to Savings’ Banks poe 1,178 & 7 eee 
By transfer certificates from Savings’ Banks 

to Post Office Savings’ Banks .......00.00+++ — 1,893 12 0 

PNR csvcnemuvavsanenaunescentenne posweese 85,572 15 3 64,833 1 10 

Post Orrics Savines’ Barks :— 
In money and interest credited .... 101,982 15 5 6,298 0 0 
To transfer certificates from Sav 

to Post Office Savings’ Bank: — * 1,982 12 G6 ove 
By transfer certificates from ost Office 

Savings’ Kanks to Savings’ Banks............ ove 1178 5 7 

UR ccssnesetnsen soninn ounennone sonesevees 103,875 7 5 7,476 5 7 

At 29th August, jAt corresponding At corresponding 
1874 period last period last 

— Month. Year. 

Tota n ed f— , . T amount at the credit of— £ ‘cal £ — £ <a 
The fund for the Banks for i 

10,665,468 9 5) 40,644,728 16 Of 39,788,747 17 6 BAVINEB .nccccsccccescere 

The Po-t Office | 

PE csesceevescsce T3067 086 7 6) 22,890,685 5 8) 20,836,256 13 7 

Total occ...ccsccccorees| 63,052 552 16 11| 63,535,414 1 8 60,625,004 11 1 

AND MISCELLANEOUS NEWS. 

Mr J. R. Scott, the Registrar of the London coal market, has pup- 
lished the following statistics of imports and exports of coal into and 

from the port and district of London, by sea, railway, and canal, during 
August, 1874 :— 

ImMpPorRTs. 
By dea. By RarLway anp Canat. 

Ships. Tons. Tons. 
Total........ coccceses 39D woe 202,339 | Total ....cccccees... . - 361,238 
Imports during Aug.'73 383 ... 81,668 | Imports during Aug. 1873 ene 400,854 

COMPARATIVE STATEMENT, 187% and 1874. 

Ships Tons. 
By Sxra.—Jan. 1 to a 1874 pnteaneceen supesevees Himeeeesen 3,406... - 1,720,962 
OS EE a ea 1,713,470 

Increase in the present year ... . : : 17 : 7,492 
Tens. Cwts. 

By Rartway asp Canat.—dJan. 1 to Auc. 31, 1873 ........0000e acetscay e 3,298,903 0 
Jan. 1 to At 2. 31, 367 & .coceccecee suonecene coe =2,973.234 0 

Decrease in the present Year,......cerescresesscesescescesessesseessemes 325,669 O 

EXporrts. 

Export list, showing the distribution of coal imported into the port 

or district of London during August, 1874 :— 
Tons. 

Railway-borne coal passing “in transitu” through district ................00:00008 61,300 
Seaborne coal CRPCTEOE  ... ccvscseccccsscoces pensssereneenesenpene soceseeceessessscosses.sscee 46,636 
Railway -borne coal exported .................+008 pespensorcosnssvsococes: osnee - 32,393 
Seaborne coal brought into port and exported it in same e ships per ccsveneesesseoe 1,959 

Total quantity of coal conveyed beyond limits of coal duty district 
during Aug Be BBZE ...cc0rcccrcovecercncnececcacscoocssopensyesvonssesorsescostsse ces +e-000 142,288 

Ditto, curiog Aug g , 1873. Seals ‘ saslneneutess ecggnoness soseceseee 128,270 

ComPaRATIVE STATEMENT 1875 and 1574. 
Tons. 

Total distribution of coal from Jan. 1 to Avg. 31, 1873 ...... coe 1,129,217 
Total dis'ribution of coal from Jan, 1 to Aug. 31, 1874 ....... -see 1,084,181 

Decrease in the present year ... . *. soees 45,036 

GENERAL STATEMENT 1873 and 1874. 

325,669 Decrease in coal imported by railway during the present year... 
Decrease in coal imported by sea ... covece enanssenescusoeuee 7,492 

318.177 
ho a iesacreepsemennt eceeee 15,036 

273,141 

ommittee of the 

Assembly of 

while the Coal C 

ng in London, the National 
In the month of July last year, 

House of Commons was sitti 
| France appointed a Commission to investigate the crisis in the coal 
trade. The Débats gives a summary of its principal conclusions. The 
greatest increase in the price of coal cecurred in France, according to 
the report, in the month of October, 1873, and reachod a marimum of 
150 per cent. — the price at the beginning of the panic—that is to 
say, in April, 1872. The dates demonstrate that the dearness felt in 

| France was ian not to independent causes, but followed upon the rise 
of prices in England. Of 22,000,000 tons of coal annually consumed, 
France reiies for 7,000,000 upon importation. The rise in prices in 
Belgium occurred later than that in England, but earlier than in France. 
In accordance with the balance of opinion in this country, the report 
attributes the increase in price to the increased demand in the iron 
trade, drawing particular attention to the fact that the rise in the price 
of coke was greater than that in coal. Coke is the principal agent of 
production in the metal industry and in the iron trade in particular. 
The demand for iron came in the first place from America; the vigour 
displayed in the construction of interminable railways in the United 

—— SS. 

a} | 

Return shows the amounts received from, and | Gisplaying the activity of trade which resulteé from 
paid to, Savings’ Banks, and Post Office Savings’ Banks in the 

losses 
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‘incipal cause of the disturbance in the mineral market 
less the works undertaken in 1871 by Germany in 

her success in war, 
and the necessity which France herself was under of repairing the 

inflicted in the combat, contributed to the demend. There were 
other causes, as, for instance, the development of the sugar manufac- 
ture in France, which in 1872 and 1873 consumed 3,000,000 tons of 
coalin making 800,000 tons of sugar; but the demand of iron for } 
America was the dominating fact. France herself has since 1871 sent 
iron to America as well as to England and Belgium. The production 
of coal in France has doubled itself in 12 years and a half. In England 
an increase in the same proportion has taken 15, in Belgium 20) years, 
The Anzin coai field has only been worked for the last 50 years, and 
the rich mines of the’ Pas-de-Calais for 20. Better modes of communi- 
cation will still further increase the output. The 22,000,000 tons con 
sumed in France are accounted for in the following way :—Railways 
aud steamers take 94 per cent.; mines, 4 per cent. ; household purposes, 
12 per cent. ; manufactories and gas making absorb the remaining 744 
per cent. The high price stimulated in France, as it did in this | 

country, the adoption of inventions for the economical use of fuel. 

States was the p: 
| of Europe. Doubt 

A meeting of Scotch ironmasters was recently held in Glasgow. For 
some time only one-half of the furnaces have been in operation, but it 
was resolved to put three-fourths of the number blowing at the 13th of | 
March in biast. The total number of furnaces in the country is 154, | 
and of these 120 were in operation at the date referred to. 

In the United States the financial programme for the fiscal year 
1874-5 may be described as the following. Income as estimated by the | 
Secretary of the Treasury :— | 

dols. } 
Pmen CORI <<. cccedscscccccecesesess oadeen . 180,000,000 | 
Public land sales ...............ccceee ° 00+ +s000 2,500,000 

Inland revenuc....cc..socees cereceee vee oe. s.sees . +--+ 108,000,000 | 
Nationa! bank taxes ...... eee soccccscscccene--coe 6,500,000 | 
Pacific railways  ..0.........cocccccesssescceeses oesessceeessesne 500,000 
Customs’ fines Sgaveesehpcactneneate er ee 
Consular, patent, and other fees 1,500,000 | 

Sales of public property van ove 1,500,000 | 
Miscellaneous ene ii aanetenaneie eccsascocveses.ccee §©=—6 000,000 

Total iInCOMC......soccce--sseeseeres seccceseessseseeee+++ 300,400,000 | 

vided for in the appropriation bilis passed at the Expenditures as pr 

late Session of C gress, to which are added the debt interest and 

Secretary of the | sinking fund appropriations as estimated by the 

Treasury :— | 
dols. 

For the Post Office Department  ......00..s000 ove 35,756,091 | 

PensiONs.....000+ . eee eeeccccecccces ° 29,980,000 | 
DBT cettiesesswcn.cessssoceseneconss ©>00000++0000000++ +00 + 27,788,300 j 

Navy oe ae pbsescasee cose 16.819.946 
Lezislative, XC.......cce...-++--ssecces oseeseeescscee . 20,613,881 | 

SRE SRR, or ssnicinasscchemiounseneiencs ; SSS .» 26,688,614 
River and harbour improve ments Suilbbthcdnnghinnesueetead 5,248,000 

Consular and Diplomatic Service...... ° see 3,405, 404 
Indians sachs cicemainaiete nae 5,690,106 | 

Deficiencies ....0... 3,785,342 
Fortifications 904,000 | 
Military Academy...cccccseceres... -s900eee 339,835 | 

ceepeareee 
Total appropriations ....eecseerseeesees “ veveesee 177,018,719 
Deduct estimated income of Post ‘Office, Department as 28,945,091 

Ordinary Government expenditures . 148,073,828 | 

F stimate for interest on debt... , . : . . 87.798,080 | 
Sinking fund 29,918,856 

Total expenditures . om iscsi sibs wee 275,790,764 
APPareDt SUPPLUS..0...c0e-..eeeeeeeeeves . terececesseeeee 29,909,236 

This apparent surplus added to the sinking fund will enable the 
Secretary to appropriate nearly 60 millions to the reduction of the debt | 
between new and tine Ist of July, 1875, provided all the estimates 
approximate correctness. That this may be the case is the hope of the | 
American people. 

With regard to the increasing grain trade of the Western Coast of 
the United States, during the harvest year just closed the total ree eipts 
of grain and flour at San Francisco were as follows :—8,658,721 centals 
of wheat, 1,214,158 centals of barley, 398,543 centals of oats, and 612,137 
barrels of flour. The total exports for the same period were 7,289,278 centals 
of wheat, 599,109 centals of barley, 26,617 centals of oats, and 674,698 
barrels of flour. This year the Jand under cultivation is reckoned at 
upwards of 2,000,000 acres, or 300,000 acres more than last year. The 

total yield is estimated at about 31,000.000 bushels, and the surplus 
wheat for exportation at not less than 700,000 tons, a quantity nearly 
twice as large as California has before exported in one season, and more 
than all the rest of the United States exported last year. Half the flour 
produced in the State last year was sent to England, and consisted 
entirely of very high grades. It turned out very well, but for various 
reasons it is supposed that this trade is not yet established on a firm 
basis, and that there will be little demand for it during the coming 

season. Hitherto most of the wheat and flour produced in Oregan has 
been sent to San Francisco and re-shipped to foreign ports. Last year, 
however, 60 vessels were despatched from Portland to Great Britain, 
and the direct trade is rapidly increasing. A large quantity of Oregon 
flour was sent to England, which found more favour in the markets 
there than that of California. The exports from that State during the 
past year showed a surplus of 80,000 tons, and there is every proba- 
bility that this year 100,000 tons will be available. Notwithstanding 
the very high rates paid for freights, in many cases amounting to 51 
and 5/ 10s per ton, a great difficulty has been experienced i in obtaining 
ocean transportation, and much anxiety is expressed with regard io the 
shipment of the coming crops in Oregon. The amount realised on 

wheat alone for the last two years has been, in round numbers, 
$40,000,000. 

LONDON :—Printed and published for the Proprietors by Taomas Harprr 
Merepitn, of 340 Strand, at the Economist Orricr, 340 Strand, in the parish 
of St Mary-le-Strand, in the county of Middlesex.—Saturday, September 12, 187%. 
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| 

| 

| 

| 

| CIRCULATION OF BANKS IN THE UNITED KINGDOM. | (From the LONDON GAZETTE.) 

x | 
| AVERAGE CIRCULATIOR, AVERAGE CIRCULATION. 

| 

ENGLISH ‘PRIVATE Bi BANKS. : ENGLISH PRIVATE BANKS—(Continued.) | 

| 
| 

; | Author- | Author- 
BANK, j ised ; -Week Ending- a BANK, ised ————- Week Ending —-——_- 

Issue. | Sept. 5. Sept. 12. Sept. 19. Sept.26. | Issue, | Sept. 5. | Sept. 12. Sept. 19./Sept.26, | 
| — eekrenie ieee Sag eee. CC —- eS | -lC 

| £ £ £ £ £ é ¢ f e|«é |! 
¥ || Ashford Bank ........s0seee. cosscsseeeeserseees| 11840 | 11289 11417) 11351 BROOR. fF RMNEC MRAM coconcennsrasouncnces ereeeees soocceees, 46387 | 33023 | 32186 | 32108 | 3252% | 
f Aylesbury Old Bank ... 45461 23083 | 21040 | 21740) 22666 | sesaiaiidactsiaitasis spaniiacsanetnakeleiael 5 cee 
rf || Baldock and Biggleswade Bank . oon 37223 1857 18823 19183 19248 | 3870366 2449063 2473155 2509480 |2560452 

: Barnstaple Bank .......... ineenttis ; 17182 L385 1834 $855 1862 | . | 
; | Bedford Bank . pense 34218 20569 26641 30506 31561 * Approximate 1] 

hy || Bicester and Oxfordshire Bank . 27090 13000 13450 13103 ; : , 

H I esshiliioela 75069 41611 7 4994s 
Bridgwater Bank 10028 6381 6279 6674 1! a eens} oe cre | oe? ENGLISH JOINT STOCK BANKS. | 

» | ees coos aid ‘ o 10Us eda a 1] 

y || Broseley and Bridgnorth Bank 26717 526 13465 1397 } 
Fy SUE NONS TRAIT ccssscscccseresevcensecenss 29657 17185 17628 17908 17640 

Bury Sr 82362 45261 13267 | 36301 38537 | Dathor: AVERAGE CIRCULATION, i| 

zs ~ — > eves 43457 19438 20596 | 20850 20516 | BANK OR BANKING COMPANY, ised = Week Ev y 
+ anbury Old Bank...... 5153 1o6u3 16 50 16367 Issue. Sept. 5. Sept.12. 8 || 

; Bedfordshire Leighton Buzzard Bank. 36829 3267 33375 | 33447 a ia rea lc | 
1 Brecon Old Bank....... Pen eeersseeeerenes eoes | 68271 38763 £1019 | 42071 £ £ £ | 
3 || Brighton Union B mic 3794 16719 16525 Bank of Westmorland ......... erereeseccosess 2225 B5S¢ SHPO 

M || Burlington and Drifiield Bank.. 12745 12264 12643 Barnsley 9563 S772 HOLS 
j {| Bury Saint Edmunds Bank .................. 3201 2003 3006 2565 Bradford 19 rs) 4; wi . 

i Camibridze B 0k owasvcceens 27k 10403 9632 | 9587 | Hank of Whitehaven, Limited.ccc.,) szesi | 29025 | 
H | > ma rege and C 1 g 499 1¢ azo40 $5625 47769 ] Bradford Commercial........... pocosesese ooo} 20084 19751 
H| ox eee Bank D704 | 15307 18426 19034 Burton, Uttoxeter, and Ashbourn Union 60701 39107 
B} || ee Bat 5 seeeees 25082 lizv2 dlob. 11741 | Chesterfield and North Derbyshire.......... 10421} 9496 

: Cor eee oh M8708 | 25183 |= 26578 | Cumberland Union .......se0+. nnoee | 35395 | 34100 
| | a . poe A869 rt )) 23812 ooeee 20472 | Coventry and Warwickshire  ...........00+ 28734 =: 16161 

ank, Exeter 21680-12005 2024 2202 | Coventry Unie 5 14708 
i] Craven Bank ovvcces nese 73030 74916 75000 7HS15 } Cou : ort a mmcmenenns oe ee ae core obey 

' Derby Bank (W. and 8. Evans and Cx 13332 11162 1O42 9879 10169 | Carlisle ar ’ lla ekata 9417 
|| Derby Bank (Samuel Smith and ¢ 0.) $1304 29373 28231 28334 29777 oer mee umbertend eat ; — eee : ee ) ve) 41304 oes 252 28334 29777 | Carlisle City and District............. 19972 20056 

/ ; | Der ee . wis oovensennocapne sonnee seseeteceees Shand “en ) 2 on 27139 | 20102 | County of Stafford .......c-ee00. 9418 9160 9213 
; Darin Ans R utehire 20074 beg 4820 5097 | Dudley and West Bromwich 37696 327 
iA De o gv0n a K seseee ser eeescescesooeseees eons S215 a Saris Sit 75 Bb, A Derby and Derbyshire .......... 20093 

‘ | Sindiner Ot = 10664 han guild nite _2'8 | Dariineton District Joint Stock .........00 26134 250-45 

fi eee fs ee cee oe) See | eee | eee | Sees | Gloucestershire....c.csssssseesessers seccsccsccesee] 155920 | 141949 
bh vast Cornwall Bank, Liske 112 O35 | SL342 0 | Halifax Joint Stock 18534 17641 
t East Riding Bank, Beve rley 63392 W256 50769 | 1 Huddersfield..... | 37354 36497 
r Essex and Bishop's Stortford Bank ...... 69637 37324 37590 37360 37748 | Hull 29333 200} ] i 

, ea ~~ 15742 ae Saas oy | TUL. sesessereeees ° 2933: 20011 
1 | — . ros stteeseeeceee . | 37 + — - 163 ‘o 16405 16831 Hali‘ax Commercial ............05 « ervecccece 3733 il 
Le oo “ a yaaa — a ae ond a ; Halifax and Huddersfield U nion. cvoces| 44137 | \ 36317 

es eee +o oe woon oe Helston ....seee000 Sninbiadhoneeiy reietsaiiecivd + ROO 1490 
i 4 : eee Dank owe = : : oo oa 3 2 > Me | Knaresborough and Claro.. vee] 28059 26103 

’ dford Bank 2 wO4 O60 Fi LOU 11507 ] ancaste . 
} Grantham Bar | $0873 I57IS 16658 17628 18163 | en ee eoveccece evecnccces ‘a wate ae 

5 | Hull and Kingston-upon-Holl Bank ... 1eo79 b426 20219 19563 19680 | Lincoln and Lindsey 51620 
f eaeeanae n Town and County Bark ..| 56591 277 is 28032 29585 | 29795 Leamington Priors and W 13875 07¢ l 

| arwich roy E eccccvcesccccccsccosescoseces sees i738 “o ‘ 9000 170 | Ludlow and Tenbury 1O218 ’ Ss | 

|| Hertfordsh Hitchin Bank a sane 38764 28287 25507 319 =9653 | Moore & Robinson's Nx s1 2804 
AF || Ipswich Bank eeencecessee + evecseseeces sin 21901 Dih1] lato 14617 14425 | Notti yham and Notti: 1 , 9 ; 
ee Ipswich and Needham Market Bank....... 80699 tlG56 42163 $4371 4:737 | North Wilts ; eae rr 
/ Kentish B: . k os 1 05 14949 13890 14200 14520 i N ' eeereeree poncopeaoncsosocoonsoossesesse ‘ 7 

F ft o-— a a aeeeeihes on 1805] 17873 | “18746 tee | - rthaanp ao Union Bank ........00 USO 
gton ai a roe ; . OTTHAUIPLONEHiTe secececersecooerereses Is246 

f | Knaresborough Old Bank..... ......++ esove! 21825 i7272 17050 17378 17781 forth ont Sonth Wales 611 
’ noe ME <eeenawseccnesucesnenssmes HG63 4 i 4 B-4 y £4084 ! Parcs’ Leicestershire 19721 

h LOGS BANK sseveeree $0757 abated 1 M4 d='815 | Sheflield $5797 
i ; ceds t en Bank 37 t 0 oo 4 ere a ad Stamford, Spalding, and Boston ............ “99 
H lew. 7 Ol , a : ee |, Games | one Steeo | aaa, | Stuckey’s Bristol and Somer-etshir itz 

Tim Saeed pone eeameneseaetel . ree a ~ oat 3] a4 = oe 91 ~ Stourbridge and Kidderminster .... 17562 
ANCOIN BANK ..+.0--seerereeseeresenscees s2ueeeee OS 42 — on Sido 9AE20 | Shefield and Hallamshire........... 23359 

a = und ve ry and Llandilo Bank . S294 ) —— inv22 | 21410 s2006 Shettield and Kotherbam Joint Stock In72 
e 3 ughborough a8 pncciainionmpueniienals - 7359 + > 6468 ose OS89 , sv aledale and Wensleydale................0 168 

FY pe ae om aver | conem |. an ht | Wolverhampton and Staffordshire » 37014 
+ 0 oe —e 0 ~ th A2817 oan . = “4 aan “3 coaan | Waketield and Barnsley Union 14604 14 } 4033 

i | Mac Meet ~ ; — k orfolk Bank 13917 "oe4s —— = “ > | Whitehaven Joint GEER cxciene 7 31916 27725 2 8 

4 | M a ee 15760 1S040 soear Is ; , Ls oo: Wes: of England & South Wales District 83535 833-3 75913 252 
Mpeg Tig. osecn vr seccowsesezncovcoevsccsves 86 M4 88334 Ye 845 76162 "O72 rf 73 Hi = , = . . Paeteentnerteemneenenanertes - 383 a4 sent + ae Wilts and Dorset.. ° 76162 76072 76244 0 73141 

F _ m a Id Bank «..eessseseeesesenee eves 16335 a = e oe ? .~ “~ | West Riding Union......... oe, 34029 33659 34890 33666 

A } nN ae 4 4 Glasferd Bi ank ra sored se - | seaer 2 ‘9 | Whitchurch and Ellesmere ...... sovceee wecee 7475 bd” 1698 5025 
! i 1 | . wat ‘ = ; tealore ank 51615 oan 1 oe — $1518 Worceste r City and County, Limitea Bes 6548 i291 1266 1750 | 

F — ry sank.. teeeeeeneeeeees 36737 31 M 2524 ea aes | York Union UNAM cinsecscemasiasounsned TROND 71350 | 71988 | 71354 || 
| \ | Serwich om — ik B <a 15210 oe 16066 1490; York City and County ... *e 94695 SS090 89533 SHS847 91914 || 

Norwich and Norfolk Bank .............00.+ 05519 70038 7495 76820 80639 | York e . 29539 97 | 120818 3] 7% i } Rieend thaw, Mhewsenth ... 7 pote 19929 19788 | 19678 19557 | OFKSDITE ..cccccceceeccsscsscesscsseesesessscceeses, 122532 esr 120818 12293 1227 de 

; | New Sarum Bank  ....cccccccccccccccsescseesess 15659 | 1456 4187 4146 4250 26 9 9240995 : 3 2315142 2346731 | 
; |} Nottingham Bank ...........c.sesssseseees eoeee| $1047 | 29162 | 28538 | 28216 | 27896 | SEEEED (IOETERS REINS SPETES neereS 
i { } Oswestry Bank .... 18471 6459 6522 6209 6461 | = = — - 
*) || Oxford Old Bank... 34391 | 24543 | 23792 24164 24070 | 
5 }| Old Bank, Tonbridge.. «| 13183 10576 10341 10358 10497 
t | Oxfordshire Witney Bank .........ccccceee 5 6501 6707 6586 6606 es : . . | 

i || Pease’s Old Bank, Muil ......... 49953 50020! 49938 4782) The subjoined returns show the average note circulation of the Seotch | 
iy | Penzance Hank  .....010-.0s02s008 z “7912 7910 7723 7510 | and Irish banks of issue during the four weeks ended Sept. 0, 1874:— = || 
a || Reading Bank (S'monds and C 37518 19106 19231 19021 20506 | 

\ Reading Bank (Stephens, Biandy r & Co.) 43271 24770 24175 23762 2475) 
; | | Richmond Bank ........ pnepeuieimsnanis mene 6589 | 6306 6437 6603 6585 7 SCOTCH BANKS. “ 
‘ || Royston Bank ..... pkkeidaniiceiiidibndion coniiel 7405 7 S56 7085 7136 | 
[ Rye Bank 6384 64:1: 6555 6843 | Author- | Average | Average | 

g Saffron Walden and North Essex x Bank 16235 9060 16449 16664 | BANK. ised Cireu- ‘Amount of 

3 Salop Bank ...........+. Snindsiahinnenigomnsiniinne 3938 £100 $323 1105 | Issue. lation. (Coin held. |! 
Be || Searborough Old Bank...... ae 21288 21454 21125 ZLISQ | ee ———_- — ————_——__ | -_-— 

Shrewsbury Old Bank ......... we §©643191 26450 | 20855 20853 21349 £ £ 
S || Sittingbourne and Milton Bank .....s.00 47-9 1565 1448 1564 1567 | Bank of Scotland, Edinburgh........ eocccceccccescccsooees 643616 404930 

| Southampton Town and County Bank..., 25359 7013 7522 | 7744 7668 | Royal Bank of Scotland, Edinburgh: 690535 84791 

SRE GRRGIEE oscvensmnasenctee eeree weal | 14744 | 9772 9956 10144 9599 | British Linen Company, Edisburch ... 500263 211818 

; Stamford and Rutland Bank ... 11004 11194 11237 11215 | Commercial Bank of Scotland, E dinbureh 754613 195445 

. | Shrewsbury and Welsh Pool Bank 16275 16030 17961 1821g | National Bank of Scotland, Edinburgh...... ......00+ 573650 429740 
: Tavistoc k Bank 6970 7385 7776 7749 | Union Bank of Scotland, Edinburgh... .... siecsbeesienes 751436 436728 | 

Thornbury Bank.. 5960 6075 5930 608g | Aberdeen Town & County Banking Ce., Aberdeen 188053 134484 

; || Tiverton and Devonshire Bank ...........- 5308 5763 6180 6039 | N. rth of Scotland Banking Company, Aberdeen 292553 162026 
if Thrapston and Kettering Bank .. 12346 11840 11002 11084 | Clydesdale Banking C: mpany, Glaszow ....... eccceese 527233 248051 
i. | Tring and Chesham Bank.........+ 12042 12589 12820 12629 | City of Glasgow Bank, Glasgo 663437 | 655607 
ba || Towcester Old Bank .... 10801 4518 4062 4403 4379 | Caledonian Banking Company, 103540 | 65276 
+ || Union Bank, Cornwall .... eco} 17008 S068 8270 8875 926g _—_—_ TC - \\ 

i |! Uxbridge Old Bank. .......... oe eve} 25136 5670 5928 5726 558g | ET: ccnvionindn smaiesneiiabaceiens iieamassil pceceniiiinnd 5693929 | 3928896 
|| Wallingford Bauk woes. ceocceseseees «| 17064 3950 3967 4049 419g | ——-— = —_———— — ey ae 

: | Warwick and Warwickshire B: ank eosses| 30504 | 21936 19735 | 20064 20265 
1 Wellington Somerset Bank .......0scccccse0s 6528 4043 3960 3951 4275 | IRISH BANKS 

1 || West Riding Bank abe as 46158 41914 41667 42679 ‘35a, }_ ss cael a eee a a a ae 
, || Whitby Old Bank 14258 | 12378 12820 | 13080 | 13255 | 

; ;{ Winchester, Alresford, and Alton Bank’ 25892 8710 8862 8940 890g | Bank Of Trelamd .soses..sseeseeesreersesensereeees --»| 3738428 | 2626625 | 513103 
i | Weymouth Old Bauk..,......... wovesces ccvcccoe, 1646) 12295 11616 11059 994. | Provincial Bank of Ireland 927667 | 811359 400623 
. | Wirksworth and Derbyshire Bank......... 37602 | 35315 | 35757 37125 3737, | Belfast Banking Company.. -| 251611 402072 | 272639 

| Wisbech and Lincolnshire Bank .-; 69713 36250 | 3807, | Northern Banking Company 243440 | 421027 | 252412 
+ Wiveliscombe Bank ..... : — 7602 1962 19%) | Ulster Banking Company .......+..- we. | 311079 | 577720 | 387501 | 

Worcester Old Bank .... . 87448 43467 4462) | National Bank eccsccccsscerseccessee cneecanereeetessseneesennens 852269 1250095 729249 || 
Yarmouth ard Suffolk Bank - 53060 31733 32481 33545 35016 | —|—__——_|—_—_—— | 

| Yarmouth, Norfolk, and Saffolk Bank 1322! 7425 7463 7322 794) Total cccoccoccccsccccccecccscccoscsscoetecvscssccvccsees| GS50004 | OC8880S | 2556437 |) 

a tis ae ine ee 
we - ee eR eee —" ee eer ee —_ 
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i| Tae following Return shows the 

| United Kingdom, by the Commissioners for the Red 

i Total Amount Total Amount 
\ received by the paid by the 

Commissioners, Commissioners. 
aaa caeiiiniammicene seas vd 

/ Savinas’ Ba — £ s « £ s ad 

In mon ‘ GE CIONG vnccincusecesecene 1454 4 7 51,329 4 9 
To transfer certificates from Post Office 

\j Savings’ Banks to Savings’ Banks ......... 542 19 3 ‘ 
| By transfer certiticates from Savings’ Banks 

hy to Post Ofice Savings’ Banks .......ccceeeee sai | 3,489 2 11 
1} 

— = —————— sai cms = 

|| Total... se ececeeacsscceeseseeseecseeores 31,997 3 10 4,818 7 8 

Post Orrice Savines’ Banks :— 

In mone nterest Credited ......cccccse en 116471 0 0 6,364 4 3 
To trans ertificates from Sav * Banks 

| to Post O Savings’ Banks........cccccce 159 211 ee 
| By transfer certificates from Post Office 
| Savings’ Bauks to Savings’ Banks........0. ose 64219 3 

OIE: ississcisniaiiiaiibdsiiianiinemeaiiaaion’ cansiine 119.966 2 11 907 3. 6 

At 26th Sc la: corresponding|At corre sponding 
4 peri d last period last 

1574. Month, Year. 

nzland of 644,657 

_— — scotch Banks of..,......... on 157,755 

ry bu 4, $45 
A Drecreasx in the notes of the Private Banks of ae ae 74,166 

] ~—_ — Joins Sines Mewun of B4L005 

Hi —_ — lrish Bank f 365 ’ 
1| a 
} 
i] 26,528 

Deduct ....... puanlhinnddbatveiaudviedebdukaee ‘i - “ 526,528 

1 Net increase on previous year in United Kingdom ... 307,917 

wbucaabnmanbaaemnoie = 2 NS OSS 

| 

SAVINGS’ BANKS RETURN. 

amounts received from, and 

Banks, and Post Offic 
>, 

paid to, Savings’ Banks in the 
ee 

xe Savings 

luetion of 

during the four weeks ending Saturday Uday, | the National Debt, 

September 26, 1874 — 

5 7} 40,665,468 9 

nincstntisanisincensacntanbinans 23,101,137 6 11] 22,987,084 7 6) 20,919,762 3.1 
' 

CIRCULATION OF THE 

Tur following is a statement 

UNITED KINGDOM. 

for August of the weekly 

circulation of the English Private and Joint Stock Banks, 

and of the Irish and Seotch Banks. Ant 
t of the returns of the English Banks :— 

dis a summary 

Aut ‘. ‘ees ‘ Aur. 8 | A ; 2 ug. 2 Issues 
} i ala 

} v t } £ i 

116 Private Banks ; 158 ) 161i | 2,412,500 | 2,336,174 ) 
55 JointStk. — | 2,690,639 | 2,: 76 | 2,:82, 0 | 2,217,666 | 2,215,075 | 2,213,420 
aes | . 

' 

171 Totats......) 6,561,055 | 4,695,735 | 4 1 | 4,620,226 | 4,601,249 512,050 

{ 

AVERAGE WEEKLY CincuLat of these B cs for the Monta ending 

\ 29, 1874 £ 

! (8 2,424,107 
ities 6 m2 B s 2,223,073 

Average weekly circulation of Private and Joint Stock 
I iii e ataeee = cet inicetiancsthenn eeenenine : 4,467,159 

Durir 
nt on) ge 
Banks was_3,( 

ig the last month the I 

93,9 297, and of the Irish Banks, 

and inclu ling the average circulation of the Bank of Eng!and, 
the following is the total circulation of tae United Kingdom 

ror At gust — 

‘ 

Bank of E ind, 4 weeks «nding August 26..... iene gai aon 20,7775 
| ish Private Banks, 5 weeks end: AUBUAE BO . ..cveceses b24,107 

English Joint Stock Banks, 5 weeks enuing August 29 ...... 2.223 073 

EU TP UURNIIINES cnlidtncl wtiruay Olcuamnbamnadsaetaineoned . $1,424.72 
Scotch Banks to September 5 .......00..sseoscossseeces see 63,829 
lrish Banks to September 5 .......00..-000-08 eceosesacesescsesoosce 6,035,593 

Total for United Kingdom...........cc.ccccesssseeee severseseeree $0,207.00] 

Ona comparison of these figures with those of the preceding 

month, ended July 25, it shows a total decrease of 
727,281/ in the circulation of the United Kingdom, viz :— 

CircuLation of Notgs for August, 1874, as compared with the previous Month. 
Aug., 1874 July, 1874. Increase. Decrease. 

£ & £ 
Bank of England 2 S we 37, 192 ‘ 4 
Vrivate Banks ers ' 2,496,191 72, 
Joint Stock Banks..... 73 2,26 m1 478 

Totalin England ... 31,425,724 ... 31,898,234 ... ia en 172,510 
Scotland .. ; : = 5,695,929 5,324,81 . 1 Sl 

NN a . 6ESS S98 6.211.755 122.5 

AR cnetkveigescdsuncont ee 43,207 43,934,832 727,251 

A AYN ; ‘ed o ’ on — | > } } . 48 compared with tne corresponding month of 10/40 here 

are the tollowing changes :— 

AN IncrEasz in the notes of the Bank of | 

7 vo a ae £ is £ s dj £ s d 

5{ 39,786,214 17 9 

evessseeesee eres} 63,793,784 12 6] 63,652,552 16 11] 60,705,977 0 10 

average circulation of the Scotch 
6,088,8982 ; 

THE ECONOMIST. 15 

It also appears by the above returns that— 

The Engli 

——————— 

ish Private Banks are below their authorised issues .................... « 1,446,259 | 
The English Joint | Stock Banks are below their authorised issues £67,616 |} 
The Irisb Banks are below their authorised issues 

bas Wascialepedodlghnchsndud bavedaueetandvinasioaeeens . 2,179,471 | 
The Scotch Banks are above their authorised issues ..............csceceecenceeres 2,944,658 | 

The return of bullion in the Bank of England for the month 

Total below fixed issues 

) » ° e } 

ending August 26, gives an aggregate average in both || 
departments of 22,954, 4701. On a comparison of this with || 
the return for the month ending July 22, there appears | 
to be a decrease of 1,103,105/, and a decrease of 1,705,677, 
as compared with the same period of last year. The stock of 

specie held by the tanks in Scctland and Ireland during the 
month ending September 5 was 6,484,323/, being a decrease 
of 256,952/ on the previous mcnth, and an increase of 223,646/ 

on the corresponding period last year. 

COMMERCIAL AND MISCELLANEOUS NEWS 

Mr J. R. Scott, the Registrar of the London coal market, has pup- 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 
September, 1874 :— 

IMPORTS. 
By Sea. By HiaAILWAY AND Cana.. 

Ships. Tons. Tous. 
ae 417... 220,802 | Total 

Importsduring Sept.’73 527 ... 233,567 
cvecce ereeevesss scveescccecccesce §=15, 155 

Imports during Sept., 1873 ...... 420,931 

COMPARATIVE STATEMENT, 1875 and 1874. 
Ships. lous. | 

By Sza,—Jan. 1 to Sept. 30, 1873 .. suaibusacebiniumenins S| . 1,947,037 
Jan. 1 to Sept. 30, 1874 ccccccccorccccerseseee ebtinitintinice ER canna 1,941,764 

Decrease in the present year ooeo.......ssceeees sesabonte 92 5,273 
‘rens. Cwts. | 

By RarLway absD CANAL.—Jan. 1 to Sept. 30, 1873.........ceccesesee eee 3,719,834 O 
Jan. 1 to Sept. 30, 1874.......cccccceereeevees ° $3 58.390 0 

Decrease in the present year.....c..c.0rseees ecreecececsoess easeue eossmse 331,414 0 

/.XPoRTS. 
Export list, showing the distribution of coal imported into the port 

London during September, 1874 :— 
Tons. 

Rai coal passing “in transitu” through district aay 69,248 
Se x DOME. nncandscnntdncccncaccntbnsenctesecgnedscencanbenaasens 47,536 

Bl CX POTtOG occ. .cscsicessscccceescs+csccnrscccecesesosqnesseesoeesscceecccose 16,521 

Seabor! oal brought into p rt and expor ted in same BDAPS coc. sceveres.cccee. ee 1,266 

Total quantity coal eenveyed beyond limits of coal duty distri 
‘ r Se] l Ktaujescennesssuenesebiainns<eceaiie eo 13 

Ditto, during Sep 3. eu ing oneiéeues eee ls 

C OMPARATIVE STATEMENT 1873 and 1574 
Tons, 

tal distri n of coal from Jan. 1 to Sept. 30,1873 . gadicte tem anmbns site 52.722 
Tota! dis ribution of coal from Jan, 1 to Sept. 30, 1874 .......cs00e i, wv 

Decrea b EHO PTESEMs YO 200.02... ..cccessccseses See cecesescesessseseeees £3,920 

GENERAL STATEMENT 1573 an 
Decrease in ¢ rted by railway during the preset Slab 
Decrea u coa orted by sea beats 273 

Less decre i> ex Y 

bin the London district duri: ‘ the present year 242,797 

According to a st ite ment in the Bradford Observer on the subject of 
the 1874 clip of home-grown wool, the wool of this season is universally 
1eporied to be somewhat superior in quality, and consequently to 
average proportionately lighter per fleece than the clip of 1573. Our 
calculation of the produce of the various classes of weol is based upon 
actual proof of a sufficiently large number of parcels vo insure wlerable 
accuracy, and we observe the total quantity shows each tleece to weigh 
about Glos, against 6lbs 2oz tor last year’s clip. We gi 
tion in detail :— 

ve our computla- 

Weight 

per Fleece 

Fleeces. los. lbs. 
Bright haired or lustre—Lincoln .....«... ton DAO «nn 9} - 14,283,974 

ee, WOPKBRISE . .cc..cc00edsserceseseneesee 528,273 ...206 - 26,176 
s m peacene nencececesactonesesoo 290,975 7% 2,109,569 

Demi-lustre — Leicester, Rutland, Warwick, 
Kent, Humtingdon.......coccc--cesocererseseeeeee 2,038,262 wt Te 14,522,617 

hampton, Oxford .........cecses sveeeeee 897,976... 6 ee = © 178,595 
Vevou, Cornwall, Gloucester, Somerset ...... 2,404,455 ...... 73 15,054,799 
Hereiord, Worcester, Stafford ............ me 904,737 6 A 5,428,422 
Irelan unsenteassiaomaneuniegs ove 4,486,453 6 26,218,718 

Dow: Essex, Surrey, Sussex, Wilts, Hants 2,367,954 . 4 eee «610,655,793 

Hall-br« B d, Berks, Buckingbam, Cam- 

bi eetecessceeeces 1,270,980 ccc... GR coovee 7,943,312 
Norfoil iTO} ecncnasene eee-e . 1,269,024 6 7,His,144 

Sulfolk, Middlesex, Dorset......... 1,003,358 ...... 53 6,2], 629 
Mixed breedis—West and North Rid 

shirc, > ethan erland, Cumber! 1, We 
n id, Dur » Lane shire, Verby 6} 

EE a = 5 
Chester, M ith, i? 

isie of M ie] etpccesen (CAD cocnce 44 

33,982,104 201 953,054 

] for in W Lambs returned at 
fauminer, 1874. ...0c...ccoccsorecs covesesse 12,474,351 

Less a itc increase of sheep and lambs 537,466 

Total slaughtered ‘ ecdscs.ce 11,006,905 
At 3 lbs per e, being the estimated loss of 

WOOL, ..ccceee Sovccceccseressceconcs See0sssedeoeee oes « 34,910,655 

Net clip of wool, 1874 ..0..+.+ esee coccce eeccce 167,042,37 yas 

A fair ample supply of this the most ‘important of the raw materials io 
the manutactures of the worsted district is assured to the trade for the | 
coming twelve months, being an aggregate increase of 1,600,000lbs in 
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{| round numbers over the 1873 clip; of 11,360,000 lbs over the 1872 clip ; 
and of noless than 15 per cent., or 22,260,000 lbs over the yield of 1871. 

The following computation, curious enough in itself, but very in- 
| structive as to the effect of cheap bread on the activity of trade, has 

appeared in the “Trade and Finance” columns of the Daily News :— 
The magnitude of the change of price which has occurred can hardly 
be oxaggerated. It will amount toa reduction of at least one-fourth in 
the expenditure for bread among the families of the poor, compared 
with what has been expended at almost any time during the last four 
years ; and as this item in the case of immense numbers of the working 

| classes not only here, but on the continent, amounts to from one-half to 
two-thirds of their total expenditure, the great difference thus made in 

| the surplus they have available for other expenditure is evident. 
Twenty-five per cent. on half the expenditure amounts to 124 per cent. 

| on the whole expenditure, and the change is thus equal toa rise in 
| wages of the latter amount. As the addition, moreover, is made toa 
| surplus which was previously very small in each individual case, though 
important in the aggregate as the support of many staple manufactures, 
the great effect on these manufactures is easily explained. Say, a 
working man, earning 15a a weck, had formerly a surplus of about 2s 
for expenditure on miscellaneous articles of consumption besides rent 
and food—principally, of course, on clothing—an addition of 124 per 
cent. to his wages will almost double that surplus; and certain depart- 
ments of certain trades will consequently experience a greatly aug- 

| mented demand. And this great cause of improvement in trade is now 
| at work all over Europe, and promises to be at work for many weeks 
| and months to come. We need, therefore, have no doubt of the stimulus 
to manufacturing industry which will be given, and which will go on 
multiplying itself as trade after trade receives the stimulus, and again 
transmits it or returns it to the others. But the fruits of this great 
change are not, of course, to be looked for all at once, and many over- 
hasty anticipations will probably be disappointed before they are fully 
ripe. 

The statistics of the Eastern Counties lock-out, now that the struggie 
has been abandoned by the National Agricultural Labourers’ Umon, will 
be read with interest. The lock-out lasted 18 weeks, and cost the 
National Union alone abort 25,000/. There were altogether 2,400 men 
locked out, and of tiiese 400 have migrated and 440 emigrated, and 870 

| returned to work without giving up their Union tickets. Since the 
resolution of the Executive of the National Union not to continue the 
lock-out pay, an additional 350 men have returned to work for their 
old masters, several have left the Union, and 340 out of the original 
2,400 are still unemployec. The Union Secretary attributed the defeat 
sustained in the Eastern Counties to three causes—want of union among 
the men themselves, the locked-out men refusing to migrate, and thus 

| becoming a burden on the funds, and the indiscreet acmissicn into the 
Union of worn-out old men, who expected that they were to derive 
annuities from its funds. 

The following statements as to the probability of coal becoming an 
article of export from Southern Russia are made by Mr Consul Zohrab 
in his report on the trade of Berdiansk, which has lately been issued :— 
“Though coal is abundant in this ccuntry and within easy reach, it is 
still problematical whether it will, for many years to come, be largely 
exported. The belief, especially amongst those who are trying to raise 
it, is that the Azoff is on the eve of becoming the outlet to a great coal 
trade. But there is one and a very serious obstacle to such a good 
result—searcity of men capable of becoming good colliers. It is sup- 
posed, but on no foundation whatever, that a large country possessing a 
rich soil, having a population not sufficient to bring a tenth part ot it 
under cultivation, will be able to furnish the thousands of men who will be 
required to bring the coal up. This supposition will certainly be disap- 

| pointed. Russia is essentially an agricultural country, and her population 
is devoted to the cultivation of the soil. The encouragement which has 
been given to cultivators to extend their sowings by the yearly increas- 
ing demand for grain in Central and Southern Europe has given a great 
impulse to farming. There is now a keen competition for workmen, 
and it may be safely asserted that no farmer can at any time find suffi- 
cient hands to work all his land. At certain seasons field-hands com- 
mand their own prices, and wages are paid which tempt men to leave 
lucrative trades to work in the fields. During harvest time it is no 
uncommon thing for men to obtain 12s 6d and women 5s a day. 
The Russian is fond of open-air work, and as he can get as much 
of it as he requires, I do not believe he could be induced to change 

| it for constant underground labour, where not only would he have 
| to endure much discomfort and encounter danger, but his super- 
| stitious nature would find ample domain to work upon. In Russia 
man has not to seek for employment, but the contrary, population 
is wanting to develop the agricultural resources of the soil. 
This being the real position of the country, it is not possible to believe 
that in the actual relatively small population a corps of able-bodied, 
intelligent men could ‘be found who would voluntarily give up the 
abundance of healthful, pleasant work at their command for labour 
which has been associated with crime as its punishment. It must 
be borne in mind that in Russia the heaviest punishment for crime 
is labour in the mines. At certain times bodies of men could be found 
ready to work in the coal-pits for high wages, but they would only do so 
for short periods, and under such conditions efficient colliers could never 
be formed. Men who would work in the mines only when they had 
nothing to do above ground could never be made good colliers, and their 
output would of necessity be small. At the anthracite mines, which have 
been worked for many years, this difficulty is seriously felt. Bands of 
labourers and not colliers work there; the consequence is the seams 
are wastefully excavated, the working is costly, as the men have no 
practical knowledge of their business, and the proportionate daily out- 
put for each individual is small. Anthracite costs from 17s to 18s per 

’ ton at the pit’s mouth. From the bituminous pits the coal brought up 
' is nearly all small, 1 may say dust coal, and uafit for exportation. I 
was particular in my inquiries regarding the labour question, and the 

| evident disinclination I found in those interested to enter upon it 
strengthened my opinion that it was the great obstacle to the develop- 

Se —_- 

rr 

[Oct. 10, 1874. 
ment of the trade. 
Germany, and they would probably in time become good coliiers, but 
they would certainly demand wages too high to make it possible to 
bring sufficient to work the mines profitably. The idea is, I believe, | 
entertained.” 

The consumption of cotton by American spinners is found during the 
past season to have been nearly equal to that of the preceding year 
As in this country, the same result ensues, viz., an over-production of 
good yarns being unsaleable in America just as everything else has been 
unsaleable since the panic. Prices bave naturally fallen, and the extent 
is about 10 per cent. since the beginning of the year according to the | 
following list :— 

Jan, 2. Sept. 17. 
c ¢c 

PREIS DB. GRID cs esccessacssensvcnsnimmanemninee BB scoressérias ll 
Pepperell 10-4 Gitt0 cccccs...ccccrescececccecse coccce SBR cer...--0000 SSH 
Ge I INUUN « cnruvedssconvecensenénscniaconsdes INN <@htsnesesnse” 
Lonsdale ditto slidelcs abiais sion = won Bo nvconteneese ADD 

ET IN... .cscvcneetccnidnsesensvcadbseerss AI  eenorcteunes. Ua 
Utica ditto 36 ......... pueesenrsacuepebtncetionse + I welt Ge 
Wamsutta ditto OXX __......... sie ees: Se ies ae 
American priots Pitas casei uc a. 
2S eee ; ——— or ae | | 
Pacific ditto —_ son ©  wmetiicn 

Merrimack ditto niece os 9} . -_ 
Appleton drills a peeiadivniiese a . il 
Amoskeag denims ...........0..0-+0+0+ eee ae 22% 

Cotton goods are thus lower, while little if any fall has occurred in the 
cost of the raw material, the principal item in their manufacture. The 
number of spindles in the Northern States is 9,415,000, against 8,350,000 
at the beginning of last year, but employment for the increased number 
has largely fallen off. According to the best calculations, the consump- 
tion of cotton by the Northern mills during the year ending August 31, 
1874—almost the exact period covered by the effects of the panic— 
compares as follows with the four years preceding. 1873-4, 1,222,000 
bales; 1872-3, 1,251,000 bales; 1871-2, 1,137,000 bales ; 1870-1, 
1,019,000 bales ; 1869-70, 930,000 bales. 

The tast bulletin of the Committee of French Forgemasters contains 
some interesting statistical information illustrating the production of 

Men might be brought from Finland or from | 

iron and pig in France curing the first half of this year, as corapared |, 
with the corresponding period of 1873. 

tons in the corresponding yeriod of 1873. 
manufactured in the first half of 1874 was 415,856 tons, against 
464,410 tons in the corresponding period of 1873. The total quantity 
of steel produced was 105,996 tons in the first half of 1874, against 
83,018 tons in the corresponding period of 1873. 

The aggregate quantity of pig || 
produced during the first half of 1874 was 707,755 tons, against 660,668 | 

The total quantity of iron | 

Advices from Melbourne of the 14th of July, show that during the 
preceding 12 months the income received from the Government rail- 
ways had exceeded the estimate of the colonial treasurer by 100,000/, 
chiefly on the new line opened to Albury, which has caused an ex- 
tensive settlement of agriculturists on country that otherwise could 
not profitably convey its produce to market. The new lines from 
Castlemaine to Maryborough and from Ballarat to Creswick were 
opened for traffic on the 7th of July. Those from Creswick to Mary- 
borough, from Maryborough to Avoca, and from Ballarat to Ararat | 
were all expected to be opened by January next, and being ail exten- 
sions of the existing lines, would largely increase their traffic. The 
Government had reduced by one-third the charge for conveying 
passengers on all their railways. The export of wool from Melbourne 
from the lst of October, 1873, to the llth July, 1874, was 256,881 
bales, against like period of 1872-73, 224,149 bales; of 1871-72, 
210,185 bales; of 1870-71, 212,949 bales. The weight and quality of 
the ensuing clip would exceed those of any previous year, the season 
having deen one of the best ever known. The statistics of New South 
Wales to the 31st of March had been published, showing an increase on 
the previous year of 2,368,542 sheep, the total number being 19,928,500 
in New South Wales, and upwards of 50,000,000 in Australia, exclusive 
of New Zealand. The increase from this year’s lambing would exceed 
that of last year. The quantity of gold received from the various mines of 
New South Wales during May, as per escort returns, was 24,775 oz, of 
which 20,459 0z came from the Western district, 3,6670z from the 
Southern, and 6490z from the Northern. The total receipts during 
May last year aggregated 26,3500z. The past month, therefore, ex- 
hibits a comparative decrease of 1,5750z. Taking the first five months 
of this year as a whole, the returns show receipts amounting to 
103,381 oz, against 138,970 oz for the corresponding portion of 1873. 
In his recent Budget speech Mr Glyde states the population of South 
Australia to be 200,000. He describes the total imports of the year as 
amounting to 4.033,000/, being an increase of 25 per cent. on the pre- 
ceding yeur. The exports were 4,500,000/, showing an increase of 20 
per cent. Wheat this year would be 50,000 tons less than last, but the 
increased price partly compensated for the small quantity. The land sold | 
on cash and credit last year was 259,495 acres, making a total of 

4,626,444 acres now sold in thp colony. The savings bank had 19,597 
depositors, with funds amounting to 743,060/. The bonded debt after 
the lst of July next would be 2,284,400/, and, added to 100,000/ of | 
treasury bills, would be equal to 1!/ per head, being less than the 
average of any other Australian colony. The quantity of Jand which 
has passed into private hands in the colony is 5,350,495 acres, of which 
about 1,000,000 acres are held on credit. ‘Three-fifths of the aggregate 
is owned by freeholders, the remainder being in the hands of tenants. 
The area under cultivation is given as 1,225,073 acres, cr an increase 
of 120,190 acres. The decrease in the number of vines still continues 
at an alarming rapid rate, but the vintage for 1872-3 was better than 
that for the preceding year. the quantity of wine returned being 
733,478 gallons for the one twelvemonth, and 657,604 for the other. 
There has been an increase of from 82,215 to 87,455 in horses; of from 
151,€62 to 174,881 in horned cattle; and of from 4,900,687 to 
5,617,419 in sheep. 

LONDON :—Printed and published for the Proprietors by Tomas HARPER 
Merepitn, of 340 Strand, at the Economist Orr cx, 340 Strand, in the parish 
of St Mary-le-Strand, in the county of Middlesex.—Saturday, October 10, 1874. 
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THE ECONOMIST. 

EXCISE. 

(QUANTITIES of the several ARTICLES CHARGED with Duties of Excisz, and Free of Dury: 
and the QUANTITIES RETAINED for Homgs CONSUMPTION in tho UN 

| 
| EXPORTED to ForEIGN COUNTRIES 

| CHARGED with Duty and Free 

“[Dee. 
—— 

12, 1874. 

the QUANTITIFS ExporTE); 

nitepD Kinapom, in the Tarer QuARTERS ended | 
30th SEPTEMBER, 1874, compared with the e orresponding periods of the Years 1872 and 1873. 

Retarnep for all Purposss of 
HomME CONSUMPTION, 

1574. 1872. | 1873. 

6,925 6,853 3,949 

’ 

177,481 

64,371 

9 "Cor >is =f Od 

4 

103,160 

( 1878595 { 1,878,52 

1,082,23 

2,910,759 

31,905,493)3 

268.3641 

32,171,857/31,' 

1,624,967 50 

325,918 

or ° 
nab LOGS 

276,988 

JDO, 825 30,548,906 

8,855,944 ‘he » . 9,202,182 

54,977 

398,278; 553,424 

>»! ” 
78.163 75.967 

1,911,238 

3,921,128 

1,932,366 

1,695,598 

3,076,956 

4,772,554 

6,474,554 

4.10] 5,547 
7,957 

52,981 99 959 

1,905,488 1,872,054 

1,089,487 754,483 

2,994,975 2,626,537 

| upon which DRrawBack has 
| ARTICLES. of Durr. been Paid, and Freer of Dury. 
| = a  E 

| | 1872. , 1878. | 1874. i872, ) 1873, | 1874. 
| ermemntntiaaiipieeiale jl natin ian —_ wciesiatiedne 

| 
} ENGLAND axp WALES. | | 

OMBOORT 0000 seoscossies Unidierhneniciahibhenns ..cwts) 6,925 6,853 3,949 
| Se 

|| Maur—Charged with Duty ............ bushels 3 5,020,006 32,974,983'31,614,164 241,968} 353,119) 371,265)9 
| Do. used in Beer exported (estimated), om he 875,345) 996.907) 970,933 

Free of Duty for distillation and exports ation| 304,071 351, 191; 297,055 35,707] 25,272 20,117 
— for feeding cattle............00. wil ies he ae ms (Ct 

i 

OE: ceSrncscnscbbnetsscesbssbesiscicces 33, 324. 877 33,326,124/31,911,219)) 1,153,020) 1,375,299 1,362, 113 ) 

Sprrirs—Charged with Duty............gallons) 8,157,999 9,042,298) 9,497,027 184.656 186,35 904,855 

Free of Duty for exportation.................. 323,086, 442,258) 861,292) 323,056, 442,258) 361,292 

MRE, achbbeds ches bhihTs ctndascboteycisas 8,481,085 9,484,556) 9,858,329 507,742, 628,612; 566,147 

| | | 4 
| SuGAR (Home Made) ............sececseeees ewts 35,735 54,977 2F,388 meet a 4s 

BE RED ONIN ccs ccisntocsecesctsccsecevesoccs 177,481 898,278) 553,424 ee oan 
|| ity FINNIE si tbesadcnsentiisknawenses cee - oe a 4 
| Molasses used in Distilling...................ss00 64,731 8,163 75,967 

‘| SCOTLAND. 
|| Mauttr—Charged with Duty ............ bushels, 1,993,495) 2,106,433) 1,909,058 40,502 5,403 14,984 | 

Do. used in Beer exported (estimated)... ads ‘ .» || 180,199, 189,792) 198,476) 
Free of Duty for distillation and exportation 9 974.989 3, 2 4 1.12 8 3,076,956 656 

| ea a tas a eel as a 

| TOPAL cccsvessciscossccccsscdsccccdscccses $968,484) 5,127,561) 4,986,014 221,357) 295,195, 213,460 

| Spmits—Charged with Duty............ gallons! 6,520,477) 6,352,321| 6,552,230), 217,028, 100,469 77.686 
Free of Duty for exportation .,.............50. } 748,873! 1,036,4 a5) 504,700) 748,873 1,036,455, 504,700 

| I | 6,998,850 7,388,779) 7,056,930, 965,401) 1,136,927, 582,386 

| 
SuGar, used in Brewing ...... Niciicwiacsbenia ewts 2,787 $.101) 5,547 és0 sis 

_ 0 ae ee 4 ie 7,957 
Molasses used in Distilling................ ae 103,160 92,959) 52,981 

{ 

IRELAND. | | 
Marttr—Charged with Duty ............ bushels; 1,924,332] 1,957,730 1,921,774 . 

Do. used in Beer exported (estimated)... ae hee 45,807 52,242 49,726 

Free of Duty for distillation and exportation) 1,932,2 2.234) 1,089,487 = 754,483 
| oe oo . ee 

| OED ki detctecddides tissbbestcibcccsckied | 2,956,566| 8,047,217 2,676,257 45,807 52,242 49,720) 

Spirits—Charged with Duty............ gallons; 5,157, 807) 6,456,525 5,530,686 9 8 2,515 S Cl i with D ll 5,157 45 53 } 98 344 2,51? 
Free of Duty for exportation ............se00+6) 134,146; 204,243 148,305) 134,146 204,243, 148,305 

| ———_——. a . — 

a a i aa a 5, 291, 95% 3} 5,660,768 5,678,991 | 134,244 205,087 150,817 
ipa lacie aiallaesesl meralepameeiililis lt ties | iP 

SUGAR, used PR PWT 6 oc bisavnnsdosaceseed ewts 17,355) 27.369 44, 340 

| UNITED KINGDOM. 
I Ete csntcnvtnsennsisensionnmesatte inne ewts 6,925 6,853 3,949 3 

alll tier nests en | . eS 
Ma tr—Charged With Daty ..cctsscosei bushels'36,938,623)37,039,09€ 35,444,996 282,470) 358,522) 386,247 

Do, used in Beer exported (estimated)... ‘ 1,101,351 

Free of Duty for distillation and ns 4,311,294 4, 461, 806) 4,128,494 36,3638 

1,238,941) 1, 
25.273 

219,129 
20,117 

¥ oe for feeding cattle.. Sésekees sé ose bie — sie bes 
_| — — — _ —— 

| ae Corededccccsecssrccceseoeie . 41,249, 927/41, 500,902! 39,573,490 | 1,420,184) 1,622,736 1,625,493) 39,829,748 5 
l pomnseensiiimensensenedl ecvmensemmmseainead o>. ca am meal a 

} 
| 

H 

| Sprrirs—Charged with Duty ............ gallons|19,566,2 283'20,851,144 21,579,953 401,782) 287,667) 285,053 ) 
{ Free of Duty for exportation................+ | 1,205,605) 1,682,959) 1,014,297, 1,205,605) 1,682,959 neneres _ 19,164,501 

TOPAE cossccccsssese ptetnRGrinsbiodecessnil }20,771,888 8 29,5: 34, 103'22,594,2 250) 1,607,387; 1,970,626) 1,299, 0 
—_— - a = —_— -_——-—--- ~ 

| | 
| } } »* -O~ 

SuGaR (Home Made) .......ccseccesseeseeees ewts 35,735 54,977, *26,358 | | 35,735 

| 
sed in Brewing..........s.0+.. tistatibiied «..| 197,628! 424.748 603,411 ie 197,623 
wt ERI i sssccsicciccinscccasoosssts | 4 7,957 : 4 

Molasses used in Distilling.................++00+++ | 167,581) 17 1,122) 128,948 . 167,531 

Ss Duty repealed from Ist May, 1874. 

27,369 44.340 

| 
6,853 3,949 

2'35,441,633 A gronaigeend 

4,108,377 

9,878 166 37,947,997 

20,563 477)21,294,900 

26,588 

603,411 

7,957 
128,345 
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CIRCULATION OF 

THE ECONOMIST. 

ENGLISH PRIVATE BANKS. 

| 

BANK. 

Ashford Bank ........ evensoeccenannscvenscesescoe! 
Aylesbury Old Bank .......00..0s00 
Kaldock and pian Bank . 
Barnstaple Bank . . 
Bedford Bank .......... 
Bicester and Oxfordshire Bank 
Boston Bagk 
Bridgwater Bank.... 
Metetol Bemkk ..cccccecccsccesdece secee 
Broseley and Bridgnorth Bank 
Buckingham Bank ........ eonceses 
Bury and Suffolk Bank 
Baubury Bank ............ od 
Banbury Old Bank............ gocebosecesccee 

. 

| Bedfordshire Leighton Buzzard Bank... 
Brecon Old Bank.,......... 
Brighton Unien Bank 
Burlington and Driffield Bank 
Bury Saint Edmunds Bank . 
Cambridge Bink ..........scssesees 
Cambridge and Cambridgeshire Bank ee) 
Canerbury Bank.. ° ‘ 
Cclehester Bank ..... ecesccccces 
Colchester and E-sex Bank. 
Cornish B nk, Truro...... noasee 
City Bank, Exeter .......... 
Craven Bank, Settle ........,ccccccesscsseree 
Derby Bank (W. and S. t.vans sand Co.)| 
Derby Bank (Samuel Smith and Co.) ... 
Derby Cld Bank ............. * 

| 
| 
a 

Devizes and Wiltshire bank 
Darlington Bank ........-.00. coeee 
Devonport Bank ...... 
Dorchester Old Bank ........00000+ 
East Cornwall Bank, Liskeard .... 
East Riding Bank, Beverley............. | 
Essex and Bishop's Stortford Bank ...... 
Exeter Bank........cc00.0s. 
Farnham Hank ... 
Favershym Bank..... 

Guildford Bank 
Grantham Bank ........ccccessedsecsserses 
Hull and Kingston-upon- “iall Bank... 
Huntingdon Town and County Bark “| 
Harwich Bank .....ccccccceeeseseeesees Sceebsssses 
Hertfordshire, Hitchin Bank 
Ipswich Bank ..... Sb00ees -0- vacee eeeecceece 
Ipswich and Needham Market Bank 
Kentish Bank .... 
Kington and Radnorshire Bank . 
Knaresborough Old Bank..... .... 
Kendal Bank 
Leeds Bank ........ 
Teeds Union Bank .. 
Leicester Bank 
Lewes Old Bank .. 
Lincoln Bank . 
Llandovery and bP landilo Bank . 

APenereeeeeeteceasene 

Loughborough Bank ......c0ceeeee ° 
LyMinzton Bank.....ccccccccssecececeeees eceseee 
Lynn Regis and Lincolnshire Bank ...... 
Lynn Regis and Norfolk Bank ... 
Macclesfield Bank .....ccccccsssesess 
Miners’ Bank........... 
Monmouth Old Bank . 
Newark Bank .......cosee0ee —v 
N- wark and Sle aford Bank. 
Newbury Bank.........ccecessee oe 
Newmarket Bank  .......ceseees 
Norwich and Norfolk Bank .. 
Naval Ban‘, Plymouth. 
New Sarum Bank ....... 
Nottingham Bank .. 
Oswestry Bank 
Oxford Old Bank.. 
Old Bank, Tonbridge.. 
Oxfordshire W seney Bank 
Pcase’s Old Bank, Hull. 
Penzance Kank 
Reading Bank se Pca 
Reading Bank (Stephens, Bl Mtl & Co.) 
Richmond — coccesee erdccocccsccoceccccccoses 
Royston Bank . 
TO TRIE senprtsvasssncbansenece 
Saffron W: alden and "North "Essex Bank| 
Balop Bank ........0.. Stinadenthidheans sectecceces 
Scarborough Old Bank. 

Sittingbourne and Milton B a ik . ro 
Southampton Town and County Bao 
Southwell Bank .....ssccsssesse.: 
Stamford and Rutland Bank . 
Shrewsbury and Welsh Pool Bank 
Tavistock Bank 
Thornbury Bank.. 
Tiverton and Devonshire Bank . 
Thrapston and Kettering Bank . 
Tring and Chesham Bank... 
T ‘owcester Old Bank 

eeeee . 

Uxbridge Ola Bank ..... 
Wallingford Bank tO ette oe eeeceececee 

Ww ailesten Semenas Bank 
West Riding Bank.......... 
Whitby Old Bank .........c00cc-00.., 
Winchester, Alresford, and Alton Ba: ok| 
ween Old Baak............ : 

tksworth and Derb shire Bank. 
Wisbech and Lincolnshire Bank 

Viveliscombe Bank ....... ee 
orcestér Old Bank: ....... 

Yarmouth and Suffolk Bank 
armouth, Norfolk, and Suffolk Bank .. 

i 
— 

| Author- 
ised 

Issue. 

£ 
11849 
48461 
37223 
17182 
34218 
27090 

75069 
10028 

48277 
26717 
29657 
82362 

———_—— Week Eniing- 
Nov. 7. , Nov 

43457 | 
65153 
36829 
63271 
33794 
12745 
3201 

25744 
49916 
33671 

25082 
48704 
49869 

21527 
77154 
13332 
41304 
27237 
20674 
86218 
10664 
48807 

| 112280 
63392 
49637 
37894 
14202 
6681 

6322 

14524 
30372 

19979 
56591 

5778 

38764 
21901 
80699 
19895 
26050 
21825 | 
44663 | 

130757 
37459 
32322 | 
41536 

100342 
32945 
7359 
5033 

42517 

13217 

15760 
18688 

163385 
23788 
51615 
36787 
23098 

105519 
27321 
15659 
31047 
18471 
34391 
13183 
11832 | 
48807 

11405 
37519 
4327 
63389 

16393 
29864 

47616 
22338 
24813 | 
43191 
47°9 

25359 

14745 | 
31858 

25336 
13421 | 
10026 
13470 
11559 

13531 | 
1us0l 

17003 
-5136 
17064 
30504 

6528 
46158 

14258 
25892 

16461 
37602 
59713 | 
7602 

87448 
53060 
13229 

BANKS IN THE UNITED KINGDOM. 
(From the LONDON GAZETTE.) 

AVERAGE CIRCULATION, 

£ 
10795 
22135 
is4le 
4391 

30810 
13263 

60390 
7057 | 

18810 

14518 
S584 
43839 
21889 | 
17659 

36211 
43338 | 
17870 | 

12424 
2825 | 

12457 
5275 } 

22490 
11840 
26670 
28857 
12443 
77103 
10984 
36355 | 
27860 | 

4692 | 
85340 
6140 

86267 | 
90894 | 
48303 
37931 
18922 
6837 

6703 
65525 

11707 } 
S95 
19883 
29000 

4110 
29181 
16271 
44963 
18325 
23039 
19960 
44720 | 

128901 | 
375 
26711 
26607 

87323 
32427 

21 | 

7285 | 
2526 | 

26689 | 

9777 
10042 
17518 
2540 

19382 
44953 

11275 
17220 
86373 

21674 
4613 

29372 
S060 

30785 
12433 
7260 

50113 
7730 
21074 | 
25613 

7087 
8395 

8119 
18550 
4545 | 

24431 | 
25047 

2255 
7816 | 

10564 

12001 
1¥021 
8435 
5630 

6190 
11057 

12003 
4985 

10651 
5774 

1648 

21704 
i643 

38751 

14506 
8645 | 

11745 
35625 | 
40956 
2565 | 

46291 | 
36290 | 
8818 

. 14.! Nov. 21. 

- 1 £ 
10757 9878 

22865 22838 
15496 17139 | 
4581 | 4264 | 

30191 30238 | 
13511 13047 
60525 5SS88 - 

6727 6525 
18723 18426 

14722 15355 

18578 | 12642 | 
37653 33304 | 
21525 | 21797 | 
17464 | 16970 | 
36168 | 37097 | 
47698 | 49950 
17543 | 17950 | 
12509 | 12274 
2319 | 2759 | 
2202 1U968 } 

44769 | 44585 | 
21280 21156 
11877 | 
25570 } 2} 
28473 
11951 | 
76233 | 
10419 | 
34020 | 22 | 
26576 26770 | 

4935 | 4655 | 
85628 81560 | 

61s] 6166 
36501 | 37422 

918!1 85031 
49992 53-24 

36759 35041 
17716 17413 
6614 6536 
6497 5912 | 
5626 6110 

liaig | 10770 
18537 17777 
20347 | 19437 | 
27572 273686 
3968; 4040 4 

29112 | 29sl1 | 
15767 | 15045 | 
44676 | 44252 | 
17249 17734 
22431 22593 | 
19700 20856 
45508 42998 

123835 | )32152 
3656 37026 

25693 
2035 25340 

89485 | 90627 
32501 32471 
7290} 7476 
2424 2210 

25558 24605 
10053 10065 
10006 | 9502 

18295 17376 

2630 2565 

18797 18302 
42955 41770 
11647 12547 
17U98 16386 

83900 S244 

20706 19548 
4107 3985 

30985 30875 
7712 7661 

30524 29669 | 

11968 | 11563 ' 
6828 6-12 

49353 | 47975 
7310 | 7089 

20223 20050 

24643 24375 
6940 6507 
8219 $234 
$926 8438 

18619 13763 | 

4797 4610 

24565 24654 
25074 24182 
1898 1722 
7671 7528 

10372 | Wirz 
12695 12023 
19734 i9171 
8450 7510 
6895 5796 

6115 5533 

11112 11081 
12595 19046 

4490 4263 
10416 1269 
§725 5932 

114 $536 

21959 21622 

3929 3734 
£1837 41985 
14113 14319 
8271 | 7939 | 

11510 11526 
36278 37542 
40590 | 40020 

224); 2440;. 
44712 | 49183 | 
85864 ' 84995 | 
8236 3220 | 

Nov. 28. 

— 

£ | 
9686 

22421 
16511 | 
4189 

29351 | 
12662 
57308 
6304 
13490 | 

14819 
17371 | 
25986 

214-7 
16982 
35462 
48163 
18078 

12477 
2625 

10720 ! 
43050 
21350 
10831 
24891 

27173 
11030 

74261 
10750 
32143 
26631 
4457 

83760 
6403 

35522 

87566 
55330 | 

35159 
16379 | 
6405 
6729 | 
6252 | 

33 
lil 
182 
19ssl 

5 

253938 
25665 
91615 
32620 
7330 
z21 | 

24059 
9655 | 
9393 

1772+ | 
25465 
17819 
39572 
11665 
16945 

8 281 

19010 

3833 

31629 
7909 

24282 | 
1.089 

6476 
47645 
ols 

19519 
24180 

6252 
8350 
S150 

Sw 
4370 

24629 
23647 
1595 

er 
jzZivd | 

10183 

11493 
JS8svl 
7495 

5561 

289 | 
10946 | 

13067 

$207 | 
10231 | 

8075 
10100 

7215 

39704 
2266 

43513 | 
31876 

8298 

| f 

___ ENGLISH PRIVATE BANKS—(Coniinied.) 

° Author-| 
BANK, ised 

| Issue. | Nov. 

Averacs Circcnation. 

Week Ending-——--—— 
7. | Nov. 14. |Nov. 21. Nov. 28. 

——_—_— 

bu | af oe £ £ 
41916 | 41736} 41974 74 | 44523 

ae 3870366 |2704399 |2675833 |2655519 

ENGLISH JOTI = ST OC K BANKS. 

York Bank 

loz 5830 

Author. AVERAGE CIRCULATION. 

BANK OR BANKING COMPANY, ised |_—————-Week ee 
| Issue. | Nov. 7. | Nov. 14. Nov. 21. |Nov.: 

| o« | £ | a | £ 
Bank of Westmorland .ss..cccccscseeseeeeeees) 12225 | 12232) 11900] 11153! 10740! 
Barnsley.......+00 sisehetaa | 9563! 9530) 9575| 9472) 9354 
OID inci sivoerisscssseleoeel ++| 49292 | 49638 | 60159 | 45321 | 48738 
sank of Whitehaven, Limited.. «| 32681 30362 | 31820 | 30030 } 29087 
Bradford Commercial..........ccse-ssesers eee 20084 20627 18574 | 19335 | 19980 
Burton, Uttoxeter, and Ashbourn Union| 60701 | 45906 45865 | 45408 | 45989 
Chesterfield and North Derbyshire. | 10421 | 8915) 9140) 9302) 9680 
Cumberland Union ........0.+0+ eeeesees | 35395 | 36305 | 34315 | 31418 | 32215 
Coventry and Warwickshire | 28734! 15475 | 14994] 15389) 16180 | 
Coventry Union ....sccceccereeee eve -+| 16251 | 14265 | 15013 | 14910 | 16782 ! 
Connty of Gloucester.. --| 144352 | 93710} 91045 | 89305 | 87580 | 
Carlisle and Cumberland «| 25610 | 26170! 25215 | 248561 | 23700 
Carlisle City and District... -| 19972 | 20004!) 19729 19398 19937 
County of Stafford ........cccc.ee0e «| 9418 8861 9558 $212) 9361 
Dudley and West Bromwich ‘i +| 37696 | 18556 | 14706} 12722) 11268 
Derby and Derbyshire ........c.cssssccseseees | 20093 | 19527 | 19302 | 19440} 20255 
Darlineton District Joint Stock . ‘| 26134 25096 | 28814 | 28010} 22583 | | 
Gloucestershire........ gaudeseaved oseete «| 155920 | 152122 | 149113 | 147952 | 144575 | 
Halifax Joint Stock . -| 19534! 1695: | 16905 | 16778| 16645 || 
Huddersfield . | 37354 | 34404 | 34163 | 35280 | 34634 || 
Hull. ....c00e perscesseoes acco «| 29333 297. 37 30103 | 28681 | 28345 |! 
Halifax Commercial ...........000- ee 13733 | 13 12310 } 12440 12164 {| 
Halifax and Huddersfield Union. «| 44137 5555 34935 | 34335 | 34220 
FIGRSEID ccccccocscesicquecoscce cceccece ‘ 1503 5 1493 | 1485 | 1501 
Kuiaresborough and Claro +| 28059 | 27425 | 27853 27686 | 26982 
eee saa 64311 | 62984 | 64379 | 60974) 58385 || 
Leicestershire ....... 86060 66819 66721 66565 66969 || 
Lincoln and Lindsey .....-..cccccscersesesees 51620 | 63637 | £0022 | 47399 | 46673 || 
Leamington Priors and Warwickshire . 13875 | 12668 | 12274; 11565) 11531 
L soni and Tenbury weqnecscecseodéses esenenece 10215 9783 10253) 9296 8929 |) 
Moorg & Robinson's Nottinghamshire, L.| 35813 35268 33636 | 30378 30339 | 
Notti*gham and Nottinghamshire ......... | 29477 | 29440 28415 | 29310.) 28381 | 
MOrthe Wits ccocececcqscscccsccccabocctese -| 63939 37273 80712 36563 | 86816 1} 
No:thainptonshire Union Bank ..... ove 84356 | 60564) 60223 | 59037! 59530 || 
Northamptonshire ..c.ccccccccccecers 26401 | 18747 | 19369 | 20066! 18963 
North and South Wales 63951 | 60933 64519 | 63745 60659 
Pares’ Leicestershire ... 59300 | 55512 537867 | 63410 53099 | | 
INE cacsensemnseccnsnacercemennaes 35843 36683 35212 34600 | *34300 | 
Stamford, Spalding, and Boston..... 55721 47311 49789 | 60939 | 62573 
Stuckey's Bristol and Somersetshire 356976 | 337001 > 331104 ! 32283 315886 
Stourbridge and Kidderminster ..... 56830 | 47770 49190 43598 | 47959 
Sheffield and Hallamshire....... oo 23524 22537 22581) 21900 
Sheftield and Rotherham Joint Stock 52496 52614 51536 52408 
Swaledale and Wensleydale...........cccsse« 64372 | 53571 | 53825) 6397 
Wolverhampton and Sraffordshire.. 35378 | 18125) 18095 17690 
Waketield and Barrsley Union 14604 14312 14140 14305 
Whitehaven Joint Stock ........c.ccccccceses 31916 31467 30346 29448 
Wes: of England & South Wales District) 83535 8ls26 | 82342 | 82112) &2463 
Wilts and Dorset...........0+0+. encesseccceeccese 76162 70521 71818 7387 | 72594 
West Riding Union...........0 «| 34029 33760; 34565 34173! 35178 
Whitchurch and Ellesmere .............+ fies 7475 5028 4713 4748 4158 
Worcester City and County, Limite: ... 6848 1803 1850 1341 1516 } 
York Union Banking .....ccccssccsecse.s.cooees| 71240 | 71079 | 72373 72021 | 68730 | 
York City and County 94695 | 89329 | 91707 | 95679 97613 
pf 122532 | 122124 | 122043 | 122113 120334 } 

2690689 2405733 2395428 2362400 2331339 | 

* Approximate. 

SAVINGS’ BANKS RETURN. 
Tue following Return shows the amounts received from, and | 
paid to, Savings’ Banks, and Post Office Savings’ Banks in the 

United Kingdom, by the Commissioners fur the Reduction of 
the National Debt, during the four weeks ending Saturday, 
November 21, 1874 :— 

Total Amount 
received by the 
Commissioners. 

Total Amount 
paid by the 

Commission rs. 

£ a d Savines'’ Banks :— } £ a a 
In money and interest credited ....... | 124,930 16 8 42,970 8 10 
To transfer certificates from Post. “Otttice 

Savings’ Banks to Savings’ Banks ......... 688 210 
By transfer certificates from Savings’ Banks 

to Post Office Savings’ Banks ........0000... ese 607 16 4 

125,618 19 6 43,578 5 2 Total. .ccccccssse eee e ee eeeeerereeeeeneeeees 

Post Orrics Savines’ BANKS :— 
In money and interest credited ..,.....0cs..s0008 138,006 0 0 7,304 13 2 
To transfer certificates from Savings’ Banks 

to Post Office Savings’ Banks.............. 607 16 4 ese 
By transfer certificates from Post Office 

Savings’ Banks to Savings’ Banks............ 688 2 10 

TORRE occccccsvennsenasseore ecccccescoceeces 138.613 16 4 7,992 16 0 

At corresponding) At corresponding 9 ; 
At 21st Nov., period last period last 

1874 Montb. | Year. 

Total amount at the credit of— - cet hi 
The fused for the Banks for £ sa £ . &£ a | 

BAVINGS ..cccccoccsccccce soccccees { 40,776,131 0 3} 40,694,090 5 11{ 39,815,570 7 11 
The Po-t Office Savings’ Bank) 
PRR se cciccniinnensiensee sesevennene] 23,411,112 1 8 23,280,491 1 4) 21,266,966 10 3 

Total secscc.sseeeesevee] 64187243 1 11] 68,974,581 7 j 61,082,985 18 
$< << 
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| 116 Private Banks) 3,870,366 | 2,683,166 

THE ECONOMIST. 

——_e 1 SS 
pneweath names oO —x——[===E 

[Dee. 12, 1874, 
CIROULATION OF THE UNITED KINGDOM. 

Tur following is a statement for October of the weekly 
circulation of the English Private and Joint Stock Banks, 
_and of the Irish and Scotch Banks, 
of the returns of the English Banks :— 

Annexed is a summary 

| 
|Authoris'd Oct.17. | Oct.24. | Oct. 31. 

| 

Tesues Oct. 3. | Oct. 10. 

£ ‘pa 
2,784,867 | 2,799,267 | 2,748,935 
2,453,347 | 2,475,483 | 2,416,058 

5,074,011 | 5,238,214 | 5,274,750 5,164,993 | 5,107,165 

rer £ 

55 Joint Stk. — | 2,690,689 | 2,390,875 

171 Totals...... 6,561,055 

AVERAGE WEEKLY CrncuLation of these Banxs for the Monta ending 
October 31, 1874. £ 

SII sivntccictiniauvioniiccneneastinesetnne sieeiaemeeieteeeuibnaiinn 2,748,931 
Pe HB cis ccsesessennczsvecsersccesencsvennsencsbveseebessoctsoncss 2,422,902 

Average weekly circulation of Private and Joint Stock a 

During the last month the average circulation of the Scotch 
Banks was 6,044,254/, and of the Irish Banks, 7,565,395/ ; 
and including the average circulation of the Bank of England, 
the following is the total circulation of the United Kingdom 
for October :— 

£ 
Bank of England, 4 weeks ending October 28.....0ccescscesceeseeses 27,260,227 
English Private Banks, 5 weeks ending October 31 .... ..» 2,748,931 
English Joint Stock Banks, § weeks ending October 31 ......... 2,422,902 

BRED . 00 0cccccnccvscennennsssccusenedpvoveccseocsnseusosecocsosce ces 

seeeseaeses Day 432,080 

eee 6.044254 

ssevessoreteceseeressceses § 7009,390 

REE FO TERRE nccccesecc0nocsccncenevesceeccsovesccess 
Scotch Banks to September 5 ..... 
irish Banks to October 5 ....00...000-.seseseneees 

UE II ns ceneecnanbntetnenounacanse 46,041.709 

On a comparison of these figures with those of the preceding 
month, ended September 24, it shows a total decrease oi 
2,024,830/ in the circulation of the United Kingdom, viz:— 

CircuLatios of Notes for October, 1874, as compared with the previous Month. 
Oct., 1874. Sept, 1874. Increase. Decrease. 

£ £ £ 
Bank of England ............ 27,260,227 ... 26,571,953 688,274 
Vrivate Banks a eieie aula 2,748,931 2,498,037 250,894 _ 

Joint Siock Banks............ 2,422,902 2,297,298 125,604 i 

Total in England $2,432,060 31,367,288 1,064,772 
ne 6,044,254 5,903,184 141,070 

BROT : consincossencesvcsnceveceee 7,505,395 6,746,407 815,988 

Ss is caaetetactenetnine eee 46,041,709 ... 44,016,879 ese 2,024,830 

As compared with the corresponding month of 1873, there 
are the following changes :— 

£ z 
Aw Iwennass in the notes of the Bank of England of...... sien 707,536 

— — Scotch Banks Of..........00..000s+00 150,596 

855,182 
A Decreass in the notes of the Private Banks of ................ eo 114,693 

o=~ —_ Joint Steck Banks of aca 88,710 
= _ Irish Banks of......... sqnecvecveces 76,333 

279,736 
Deduct ....... eennesonecseners pooseee maiitelvunnniil aidvjunnbaneten 279,736 

Net increase on previous year in United Kingdom ...... 578,445 

It also appears by the above returns that— 
| £ 
| The English Private Banks are below their authorised issues ..............::000+8 1,121.435 
| The English Joint Stock Banks are below their authorised issues ............ 267,787 

Total below fixed issues ..............0.0000 pelaknatieiiginibiabnbiapesines 1,389,222 
The Scotch Banks are above their authorised issue eee =, 294,983 
The Irish Banks are above their authorised issues .............cccc0sce-ceeeessceees 1,210,901 

The return of bullion in the Bank of England for the month 
ending October 28, gives an aggregate average in both 
departments of 21,875,951. On a comparison of this with 
the return for the month ending September 30, there appears 
to be a decrease of 1,323,782/, and a decrease of 1,705,677/, 
as compared with the same period of last year. The stock of 
specie held by the tanks in Scctland and Ireland during the 
month ending October 31 was 7,288,864/, being an increase 
of 874,370/ on the previous mcnth, and an increase of 324,782/ 

| on the corresponding period last year. 

| 
| 
i 

‘COMMERCIAL AND MISCELLANEOUS NEWS 
The Lords Commissioners of Her Majesty’s Treasury hereby give 

| notice to the holders of Exchequer Bills issued under the authority of 
the Act 29 Vic., c. 25, and dated the llth of June, 1871, that the 
interest thereon for the half-year ending on the 11th of December, 
1874, will be payable at the Bank of England on and after the 11th 
proximo ; and that the interest of such Exchequer Bills for the follow- 
ing half-year, to June, 1875, will be at the rate of three pounds per 

| centum per annum, 

The Secretary of the Estate Exchange has published the following 
return of landed estates and other property, registered as sold by public 

| auction and by private contract from the Ist of January to the 30th of 
November, as compared with the same period of the two preceding 
years :— 

} 

1872. 1873. 1874. 
' , £ £ 
A return of landed estates, &c., registered 

from Jan. ] to Nov. 30 .......++ cccccecsesveee 9,002,823 8,750,409 ... 10,768,584 

Sti 

Re on NS 

Mr J. R. Scott, the Registrar of the London coal market, has puo-} 
lished the following statistics of imports and exports of coal into gtd] 
from the port and district of London, by sea, railway, and can during 
November, 1874 :— . 7 

Imports. 
By Sea. By Rattway axp Cawat, 

Ships. Tons. | Tons, 
TORAL...ccrccerererrescccvece 404 co 263,220 | Total ...ccccccoces.coossssocccccsosscoses 415,605 
Imports during Nov.'73 459 ... 237,484 | Imports during Nov., 1873 .,.... 461,946 

COMPARATIVE STATEMENT, 187% and 1874. 
hips. 

ee ee A Tw scvehetiesiccctuvicdstciasinienaiies "ae eccnee can 
Jan, 1 to Nov, 30, 1874 coo BIST cocee + 2,436,766 

Increase in the present VeAT ......-.ecccseesecsevssecencceces a ° 26,130 
Decrease in the present year oec........sseesssseseesveesseeee 187... one 

Tons. Cwts, 
By Railway and Cana.—Jan. 1 to Nov, 39, 1873 ....ccccccccssersecsesee 4,692,454 0 

Jan. 1 to Nov, 30, 1874 ..cccoccoccccces 4,250,802 0 

Decrease in the present year.........-0.ss00 sreereerecssersecsecsessesee 441,652 0 
I-XPORTS. 

Export list, showing the distribution of coal imported into the port 
or district of London during November, 1874 :— 

Tons. 
Railway-borne coal passing “ in transitu” through district ................es00 se $103,088 
Seaborne coal exported  ....cc..cc0c...corsesvccessseesessee ees 64,954 
SD NING RIE PIGNOIE se vce suns scnvesaticctaceavonevecnbiabhanes ‘ 27,546 

Seaborne coal brought into port and exported in same ships .......00...... ence 4,393 

Total quantity of coal canveyed beyond limits of coal duty district 
I rei ag BF On cniescicinpmenes incsemsonmniiiciiniinhtebasvoianbaceanine sseseses 189,951 

Ditto, curing Nov., i daks 2: rivicisatioh cabitieinbacsidual soccecseccccecocecece LOO ATT | 

COMPARATIVE STATEMENT 1873 and 1874, 
see eeeeeeeeres 

Tons, | 
Total distribution of coal from Jan. 1 to Nov. 39, 1873 ......... puavehesionmmesnes eos 1,581,912 | 
Total distribution of coal from Jan, 1 to Nov. 30, 1874 ccccoscsssescessseneceeeees +» 1,580,508 | 

I Si Th I I satin xconteinensrinees nce patteccticiinanwiaitaibicds 1,404 | 
GENERAL STATEMENT 1873 and 1874. 

Decrease in ceal imperted by railway during the present year........s.se00+..+-s + 441,652 | 
Less increase in coals imported by sea during the present year... 26,130 
DDR Gocweans Ba GENIN  cenewnnsscassinsecsncteensactinnasvencenen Sevceces 1,404 

27,534 

Total decrease in trade within the London district during the present year... 414,118 

In the reports of the inspectors of Mines for the year 1873 are to be | 
found summaries of the reports of Her Majesty’s inspectors of Mines 
uncer the Coal Mines Regulation Act. They include four summaries | 
of the reports for each of the twelve districts under the Coal Mines 
Regulation Act:—Ist. A summary by which it appears that in the 
aggregate 512,199 persons were employed in and about the coal, fire- 
clay, ironstone, and oil shale mines of Great Britain, and 1,950 in 

Ireland, being a total of 514,149 persons in Great Britain and Ireland, 
exclusive of those employed at the other mines which are classed under | 
the Metalliferous Mines Regulation Act. The numbers and ages of the | 
persons employed underground are distinguished from those employed | 
aboveground in nine out of the twelve districts, and in the other three | 
districts the persons underground are separated approximately from 
those aboveground. The total of persons employed thus separated 
shows that in Great Britain 406,599 were underground, and 105,600 | 
aboveground, and in Ireland 1,209 underground, and 74! aboveground. 
2nd. A summary of the mining produce, given either in districts or | 
counties. By this it appears that in the aggregate 128,544,400 tons of 
coal, 1,738,491 tons of fireclay, 12,094,827 tons of ironstone, and 524,095 | 
tons of oil shale were produced from the mines in Great Britain; and } 
135,731 tons of coal, and 3,702 tons of fireclay from the mines in 
Ireland. 3rd. A summary of fatal accidents and lives lost in and about | 
the mines, showing that at the mines classed under the Coal Mines 
Regulation Act in Great Britain (the Coal Mines Act not being in 3 
operation in Ireland until 1874) the fatal accidents amounted to 973, and | 
the deaths (some of the accidents causing more than one death) | 
amounted to 1,069. Of these, 902 of the accidents and 994 of the deaths 

were at coal and fireclay mines, nearly all being at coal mines. Amongst 
the fireclay mines now comprised by the Act there are some where coal 
is not wrought, which were not previously comprised, but the number 
is small and does not materially affect a comparison of the present 
accidents and deaths with those reported for previous years. As com- | 
pared with those of the preceding year the accidents in 1873 are an | 
increase of 8, but the deaths are a decrease of 66. 4th. A summary | 
showing the proportion which the accidents and deaths Lear to the | 
persons employed, and mineral wrought. By this it appears that a 
the average in 1873 in Great Britain there was at all the mines under 
the Coal Mines Act one fatal accident amongst every 526 persons 
employed in and about the mines, and one death by accident amongst || @ 1 
every 479 persons; also that 146,867 tons of mineral were got for each | 
fatal accident, and 133,677 tons for each death by accident. In the | 
preceding year the fatal accidents and deaths at the coal and comprised i 
fireclay mines were more numerous in proportion, being one accident 
and one death respectively amongst the lesser numbers of 468 and 394 
persons employed, and for the lesser quantities of 138,024 and 116,409 
tons of mineral wrought. The oil shale mines are all newly comprised, 
and so are likewise the ironstone mines of Cleveland, &c., ani numerous 
blackband ironstone mines, so that no comparison can be made with 
previous years as to these mines. ‘ g 

The annual report of the Department of Agriculture of the State of | 
Georgia gives the following particulars of the area under cotton anc the 
other leading crops :— 

EE 

Crop. r--—Acres Planted.—, Increase Decrease 

1874. 1873. in 1874. in 1874 
COttON .ecccssecssssovcccesess> 1,603,0068 scores 1,860,559  ...000 ae 
Cora 2,184,618 _...... 1,927,646 ...... 256,872 ..... ‘ oy 
Wheat 358,854} ...... 300,3422 ......  68,512% ...... ove 
Oats .. 450,126... 200 STIMIB —..s. BR,L11 — ...c00 ove 
Other crops, orchards, Ke. 207,534 — .reeee 200,342 ...... 6,602 ...... ose 

Total .......0 . 4,813,538} ...... 4,559,904} s+»... 411,1874 -.-... 257,558% 

LONDON:—Printed and published for the Proprietors by THoma8 HARPER MEREDITH. t 

of 340 Strand, at the Socueten OFFICE, 3 40 Strand, in the Parish of St Mary-le- | 

Strand, County of Middlesex.—Saturday, December 12, 1874. 4. 
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