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January 2ist, 1930, (SHOY. 5th )

(Tuu sdavy !
The session was opened at 1.41,

/
Delll o

(Minist'—,r o Btate, 2
Mounted thc rostrum

The Minister of Stats (Mr., HAMAGUCHI O

Tho governmant long ago deciared, b

™

cth at home ang abroad,

the lifting of th?-éf}lﬂ ¢mb8rg0 as oae of thso mos ¢ ?'LT."IDOI"tant
policios, and since thz farmation of tho

' &

Cabinet, pra paratiesns

have been madno steadily toward this “PC. As I have elreadvw

stated, th~ governm>nt has put into practice varicus policies

such as financial retrenchment, consolidation of public loansg

'nd economy on consumption, and, nhas strivad

to gradually fill up the specio abroad. A >sult of our

offert te gradually increase the balavnces abroad by taking

o Yo
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advantage of the recent strong tonec of +ths SXchange market,

-

the total sum of +the specle abroad, which was cnly about 83000, 00C

at the end of Jure, last ya 3 ' Just before tho

v

formation

the preasent Cabinat, alran 5920 Ta? thre2 hundrnad mil)

n mark in Nnvﬁmb“r,

the Finance
cmbargo was issued. Thus the position

become very s 5> and in addition to it,

>stablish a e¢lerser ceonnection with the koy

as well as te sot the pcople's mind

mont has +taken measures sc that a credit nf ene hundred

Yon be contracted eon the British andg Am=2rican markets b rtween

O . . .
the Yokohama Opeocie Bank ang th2 Anglo<Amarican banking syndicatn,
- -

“oroover, the leading British and amsrican beunkers hay- shown

their special goedwill toward the lifting of tho

Japan statin that thev weuld
! ' v

raond-2

ite On ¢ths cth2r hand, our Poredlpgn trade

-4 L4 J

“2markably inpreved, and wheroas tre total g8 um of exports

nd imports amcuntsd €0 abeut 4,364,000, 00O von, the am~unt ~f

the excess nf impnnrts cvar cXports was only =bout 67,000, 000 y~n.

As compared with the tctal sum of eXpfrts and Inports of

4,168,000,000 yen f~r the year 1928, the above =nentionsd adverso

balance cf trade showed a docrense ty 156,000,000 yon. dgnin,

1f tho adversc alances of trads fop Chesan and Taiwan ks
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d tr that fcr Japan
imports cver oxprrts is than 170, 000,.000

internati~nal trade of Japan has baen quits romarkebly improved

'cer*»tl . ;-;I-' 1 A +- 2 ™ T M e~ “ .
Ve 12 slituation turns feveus bly toward us, the

ot

.J x c !_l ! l I ‘ I [; - | ! |; f .| .i ; : | ' k | l[:, I | (..__ i ’
--:' - " j - " i =4 ! ] - . LY L." - L) L ' b ¢ |
I \ u " t - i ]_| }. ,

a na

sracually apprrached the exchango rats at | All interral
L

anAd . , hon v
Aaneg s n nreparatirns n o mole t- ‘nt w2 havs eéomno

}:* :'3 - - " 1T 2 \ i ;-'-* ~ ; -y ~
firmly ec~nvince that th=2re Poar »f cousine

X sconrmice crisis even if we carrv o 2 1lifting of the r-~14

) ~ f s J 3 ™ - - -
>mbarges Lccordingly, the crvermmant issued the

Tine
flilnfofnceco

Ministrv ~rédirance regarding ths y ing »f ths 7014 ambarpge on

-

\~I'—"|. - 'y
N~rgmber last ves wh S nf ~ . :
N r’ JF;..lCh h s L) b X8 ' r‘c;‘:};_} S'an:} Jrlnur‘;r",r

Thus

Scptomber,

the cbstacles of the goléd ombargs have

A

>cuntry has returned €0 rermal cenditi~n in tho-

-—

CON"MY o This is the result ~f +he uncda2rstand

n the part »f th2 whele nation t- which 1T
hoarty gratitude,

-

In putting the l1liftinge
. ™ o n '
goevarnment has macdoe

preparatiocns for 1it,

beli:z:f o~f the gccocv:ernmeont th-

t

11th




of the 1lifting of the ombargo | ””iEH, |
= " . ! e ) a Y 'r‘f‘ f'th-
. . Lter ' >

. . LY
aft>r the announcomeanrt of theo fertheceming : % tho pcld

3mbargc I ECVGEbCrL last yoer, ard at the ~f and aft2r the
actual lifting in Januvary 11, ] | tho firancial situatioen
has ¢ ‘ 8N ) 28sing sme y the great satisfactionn
covernment. 1€ 1fting of the g~ld ambareo is " a
mrre than the first s ) in - genarating | } 2 ogrn~™my eof
Japan which has raturred te
~“ur natien must c~rtirue, rrn the
A sincere 2ffort tewards the H cevel~nma) of th2 natirnal
sconemy, 2and endeayor te inmy internaticnal t rade and +n
suppert the gerlé standarad. 8§ 18 1irdsed
imprsed unen brth govarnment
desiras tc
C further énnecentrats sur:
of industry and the-
& A . oo d ¢ ith - Tk atice of the psopls.
“rder to raticnalize industry
matters ccrcerning the
the governnhant has de
Industry Investigatio

deape ~tmznt in the g-~verrm~ant

government intends ¢
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urgent prrbolems 2r2 the c~rtr~l1 »f 2ntornriscs, th

efficisrcy, the establishment rf fundamertal ernstructi-n,
imnrovement ~f primitive irdustry mantse=-2nt, ths pr-moticn of
7"eme pr-fucts, the imoprecveoment ~f irdustrial circul=zati-n ~f
mrney the raticnalizatirn of 8311ing £l . ctce Undoer the
nres nt cerrditicy ¢0f cupr industrial w-rld which ip in c:

and diserrdor, anc¢ tencs tc fall irte the evil practico

and abundant manufacture irndulging in rockless crmpetitieon,
think it is neceossary t~ centrel "ntoeroriseos by promoting their
unien cr iincrrprratisn in ecpdepr tr agold nmnulliiple irvostanoants,
te lowar precuctirr c~sts aréd £t~ ~rsur=s tho cmnloteoness
excnrllance rf thse quality ~f precductse It sres with-~ut

-

hrwaver, that , ; the unreascnable curtailment

cporaticr ~r the wilful o-pressisn ¢of e~nsumers by stioulating

prices shruld pg averided as much as prssiblec. i\s f~r the incrse

~f officicney, thore are many things t¢ ingestigate such as the
sciontific Contrecl and maragomert ~F ﬁjtarﬁrises, thes tardardizat
~f produncts, the simnlificati~n cf the prrcess f prrductirn, stce.
In regeard trc the 1mprove ‘1'?3':-.thf"f‘ industrial circulatirn ~f mcne
the mrst pressing preblem 1s to make the mrcrcye-anarket smccth
for fernors, nanufacturers and radesmaer who are cl-w averago.

r this ourpcse, such plars &s the accrmcdatlicn of low=-intorest

funds, the improvement ~f credit ass~ciatirns, the increase

~f public pawn=-brckers and ~thars, indeed, shruld beo

one

and put int~ practice, but 1 believeg effoctive mgihaa
'\
; L]

ofi @
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make ordinary banks sontribute to the circulaticn of mrney in

that éirecticn by suitable meothodse The Grvernmont will net

will be imprssitle tTc r-alizee Therafcore,

~f intornatirrﬁl l~ans

tr + th2 purnose, N govarvﬂﬁnt attenpts to cerparate with

the people trylng aver revarnmont nas

the budest for 19230 to 1nCreass

promctirn ~f hono prcduction 0o

nufacturdis beounty 1r imperrtant fundamental irdustr]

and at the same tine TC materialize the oxper? sompansation systen,

that i1s the m-st coportuxe policy to naterialize

~f sxmnerts te ecp2n markets for

and to premcte cur :xpcert trade as = pnolicy fecr the inprtv

intsrnational lcange I shall talk abcut the system

~ther Ve On the basis of the ropcrt -f the Intarnaticnal Leoan

Investigatirn Cemmission, the ;?v'rnHOﬁt is als~ planring tho

A.qtnb]_ish'ﬁ'ent ~f Jacilities concerning ths circulation of mons3y f

4 L -

shippiri which f rr menv years, in crdor to pron’

the dev2lcpnent

prircipal
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Gentlemen! | SV the prasent srcial

LS

I bPelisve th-t it is extremely "bricus that the

~f the unemploymant oroblem hesg A tondency +a cccupy

mrst imaertant cbiscts (P:r'sﬂnwﬁf):wﬂﬁﬂ; E0Nial pelition)

institutions. Prcporly sperkin~, the fundamental s~lutiorn nf

118 nroblem must srlely Aepend eon the stability af finaneinl -

cirel- s and the Accordirsly, tho

presperity -ofF industry,

investigating and carryling out the vairicus finaneial

2eonryic prlicios incluﬂinq the liftiné of tha» > ld gﬁbnr;p’

j?’ltu ll!\AS tf ":':'1"-11"'3 OoVvae T‘}' Jf.p“rt W ' h": _r':h'**v'if_“cil nf‘

anc the saynd deve lcopn

covzrrment

will not fail ¢~ invasticate ~nAa

2 plan toward +hs nreventien anc the

unemployment Shourh wg

strict 2conemy in the bud ge

-

» S ™ MYYLr .'L L&) ( e -
perfect ?mnlrvmant azonecies ompleyment

“r by other m2ars full play tao

substance
Commission, wa establishad

in the notr-pelis ard ny ant “istriets,

-

. e B
concerning tho

entervrises in this fiscal

=l

O A8 t:ﬁ C"!"“:I‘ihUtO 1"1:3 l"l’utl“"‘liZ’lti“'r‘_ "-_? i_’Ine‘_;']r}lr\'trrﬁﬂnt,




DEF. DOC., #1763

apprcpriated fo . :
; : L &P ‘t‘h_; 3 8 t 11m N 2 ') .

Sino’e 1625,

the

been takin .
14| 5 il D : C 3
& PT°pPCr measuresg ferp the

P 2 M
reo ].".b"‘rﬁ": 'S 3 tho ¢

& vernmant

c~nsicdoprn A -
rably the peri- Sx2cution, the rer~i~ns th
} ) Sionse, e

Adximum nunber cf un-mpl ~v wh A

shnll be relieved,
. . .] - ™ . 3 o
cirnceavorings to raisgs t

55

he

e prevention and +hra

- T

taking thair purner+

-

a'd - ) :
esire t nut;‘tne belicf 1law

finencial eircums+*uumas pcrnit
- Ay ia ®




