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ABSTRACT

This study examined the financial lease contracis in Islamic banks,
where the |easing concept and its nature , then the concept of financial
lease, its importance and its patterns and advantages for all the lessor
and lessee and the national economy, and also the disadvantages. then
the researcher introduced the concept of the leasing in the Islamic Bank
its conditions , legitimacy and its compatibility with Islamic Sharta.
In addition to examine the accounting treatment for the financial leasing
contracts under International Accounting Standard / 17 / and financial
Accounting Standard / 8 /, in the books of both the lessor and lessee.
and disclosure requirements for such contracts in the financial

statements .

In practical part , the study has examined the topic of financial leasing
in the Jordanian Islamic Bank, which took one of financial leasing
contracts , this contract was an unpublished practical case of the
financial leasing contracts by the Jordanian Islamic Bank at the
beginning of 2006 with a Jordanian company did not mention its name
for special reasons by the bank , this contract was treated from the
viewpoint of the Jordanian Islamic Bank, and the extent of its impact on
the bank and its indicators.

The results of the study summed in the flowing points , the economic
units need to financial leasing for getting advanced technology assets
and high cost, and to overcome the difficulties that accompany
traditional sources of financing, in addition to the financial leasing
achieve more benefits for the lessee , lessor and the national economy
and the Islamic banks can employ its funds in legitimate ways . As for
the accounting treatment of financial leasing contracts were found to

be the two criteria (international Standard 17, financial Accounting
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Standard 8) were based on the same intellectual basis that performed
the financial leasing is transition benefits and risks of ownership from
the lessor to the lessee. in addition to mark the financial Accounting
Standard / 8 / with clarifications for many accounting treatments and
technical details associated with types and situations of financial
leasing. And the accounting disclosure of financial leasing contracts in
the financial statements of both the lessee and the lessor sue to

increase the credibility of such lists.

The applied study for financial leasing contracts in the Jordanian
Islamic Bank found that the treatment of the bank for these contracis
Concurs with financial Accounting Standard 8 with difference in

naming some of the terminology.

The study found a set of recommendations as follows: the need to more
attention with financial ieasel and establishing an Islamic leasing
companies exercising this activity and contribute to the eccnomic
development of Islamic States . in addition to simplification the
procedures of financial lease , which encourages individuals and
companies to demand it more , because it constitutes one of the most
important elements of financing in Islamic banks. In addition to the
need to rationalize the accounting freatments of financial lease
operations so as to achieve the integrated treatment of both the

lessee and the lessor and guarantee full disclosure.

The study recommends the Jordanian islamic Bank to set more
disclosure about financial lease contracts that it treated it as follow of

financial statements .
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