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THE MONEY MARKET. 
It was expected in some quarters that the Bank rate would 
have been lowered this week. In Lombard Street money is | 
very easy, and as the Bank’s position has improved gradually 
since the rate was raised to 3} per cent., the expectation was 
not without some excuse. But it is not difficult to see why 
the Bank did nct make any downward movement. The im- 
provement since the rate was raised, when it comes to be 

examined, is in reality very small. 
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The deposits on 17th July were ....sssssseecerseeees 27,229,000 | 
EY MI BEB conccocencesscaunpetercensnsqupengenamiepes 27,037,000 | 

Showing a diminution of...........+++ 192,000 
This shows no accession of resources, but the reverse; and al- | 
though the securities have diminished more than the deposits 
—from 34,165,000 to 33,406,000/, or 759,000/ — the | 
difference is not great enough to improve very materially th 
Bank’s position. The additions to the reserve and bullion are | 
also comparatively small. 

‘ | 
ee PORT MENG IN vncccecccceveccnnipanczentesnnn ia ciel 12,129,000 
Se se EE scrtenrtarerersnseocnsneaenenann 11,498,000 

UE ccteiccctetinniaicteninl 631,000 
& 

The coin and bullion now are ........cccesecseecsecee 23,115,000 
On 17th July they wore..........c.ccccscccscscseecseees 22,663,000 

ERGIORED + nicquececerehtepeanhestecupintaa 452,600 

The Bank is therefore not so much stronger than it was on) 
the 17th of July as to induce any change in its policy. Con- 
sidering the demands to which it is now exposed, it would be 
clearly inexpedient to lower the rate while its position is im, 
proving so slowly. 

The cause of the slow improvement in the Bank’s position, 
notwithstanding the ease in the open market and the influx o; 
gold from abroad, is very well worth attending to. We pointed 
out at the time when the Bank rate was raised, that besides ar, 
export of gold to foreign countries which was then in progress, 
a large amount was being taken out of the Bank for the 
internal circulation. The withdrawals for foreign countries ir 
three weeks had been 1,086,000/, butin thesame period 766,000/ 
more had gone out of the Bank for the home circulation: 
Since the time we wrote gold has come in from abroad, but the 
drain into the country for harvest purposes has continued and 
has neutralised that influx. The amount of that influx, de- 
ducting the reported withdrawals, has been :— 

z 
Week ending July 24...........cccccccssessorcerseees 539,000 

= BME, _ Teceseocrecesnontescencenvennances 705,000 
os Penccusccsensmasepeusesnevegnpvans 245,000 
on 81... cccccocceccoscncscooscesascoes 193,000 

1,682,000 
Less net withdrawal for abroad, week ending 
JUG BL .ccccccoccesceccvece soceccsscescocssseossosooodl * 105,000 

Net influx from abroad since July 17 ... 1,577,000 
But during the same period the withdrawals for home circula- 
tion, as shown by a comparison of the above figures with the | 
weekly Bank returns, have been :— 

WOE GRBERE, . GUM DD cceniedcenconennsenesenestecces 65,000 
— ib -deripcagiaamesananeectemeninere 206,000 
ca BAN TU ais desctcoinsasescncsiedesece 346,000 
— BD cicciocssctasmsccsetbindbad oe 310,000 
—_ TR codepndevcdpanteqenssoiesivece 198,000 

_ Total withdrawals for home circulation...... 1,125,000 

It is in this way that the arrivals of gold from abroad have 
had so little effect in swelling the stock of bullion in the Bank. | 
Although 1,577,000/ has come in in one direction, 1,125,0002 : 
has gone out in another, and the net increase is only 452,000/. 
While such causes are ‘operating to keep the reserve down, 
notwithstanding all that comes in, the Bank must maintain 
its rate. It should at least have so large a reserve that’ 
it may disregard these fluctuations. In all probability how- 
ever, the farther drain for the harvest, and the usual increase 
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of the note circulation which takes place in the autumn, will | crease, and in the first half of 1871 the increase was 

be sufficient of themselves to ndvtere the present reserve | 233,000/, or 25} per cent. of the total increase, In only 
considerably during the next few weeks. portion to its amount therefore, the increase of traffic 

In these circumstances the only course is to attract a supply | year was as profitable as any that has yet occurred, and sings 

from abroad by keeping up or raising the rate, especially as | in amount it did not fall very much short of the remarkable 

the German demand may revive at any moment. Our only | traffic of the second half of 1871, the result on the dividend 
doubt is whether things are not getting into the state which we | would in ordinary circumstances have been almost equally rp. 

apprehended a few weekssince. We pointed out that the “short markable. It is from no lack of new business, and profitable 

"© Joan” money in Lombard Street consequent on the release of | new business, if the dividends just declared show a munch 

| the French deposits would depress the rate of discount and smaller improvement upon the corresponding period of the 

keep the open market from following the Bank, though it | previous year than those de:lared for the second half of 187], 

might be very important that the Bank, to protect its reserve, This character of last half-year’s traffic is the more striki 
should be able to control the market. It appears to us that | when it is considered that the increase of passenger business 

the Bank reserve is hardly even now strong enough to prevent | has accrued notwithstanding the change of policy lasi spring 

a sharp fluctuation in the money market should the Germans | on the of the leading railways respecting third-clags 
choose to withdraw in cash any large part of what they now | traffic. y the addition of third-class carriages to all trains, 

bold and what will shortly be paid them, it is beyond doubt the leading railways sacrificed a very con. 
—— siderable immediate revenue. A very large number of their 

THE LAST HALF-YEAR’S RAILWAY REPORTS. | second-class passengers would immediately travel third-clas, 
We are now able to describe with some exactness the results | 4nd it would take some time before the augmented travelli 

of the reports of the leading English railways for last half- of third-class passengers recouped them. And this sacrifice 

year, which we need not say have been looked forward to would be felt most of all in the second portion of the half. 

with unusual interest on account of the question of working | Ye" which has just elapsed—the very period in which the 
expenses. There are one or two of the leading companies change began to operate. But in spite of every:hing, the 

| whose reports are not yet out, as they do not make up their first half of 1872 is the most remarkable passenger half-year 
accounts till the end of July, but the others are numerous | the present cycle of growth through which our railways 

|| enough to justify confidence in the average. We subjoin a | 47° passing, and the companies have not suffered immediately 
summary of the accounts already published in the usual form by the change as it was at one time apprehended they would, 
we have applied to the same companies for several half-years| A third fact is that the slightness of the increase of pre 
past, and the facts thus brought out, compared with those of | ference and debenture charges, which has had so much to do 
former periods, exhibit very clearly what the character of the | with the recent growth of the dividend-paying power of our 
half-year has been. railway companies, continues as apparent as ever. Last half- 

The increase of traffic, in the first place, is very nearly at | Y°4T the net increase was only 153,000/, a sum manifestly 

as great a rate as in any half-year since the present period of insignificant compared with the large increase of business to 
prosperity began. In the companies selected for comparison affect at all seriously the dividend of the ordinary shareholder, 
it has amounted to 1,170,000/, whereas in the first half- But fourth,—the facts are very different when we turn to 
year of 1871 the increase over the corresponding half of the | the remaining condition of profit which it is essential to ex- 
previous year was only 912,000/. The increase in the second | amine—that of working expenses. We find that, in spite of 
half of 1871 over the corresponding half of the previous yeor | the other favouring conditions, the growth of these expenses 
was no doubt greater, viz., 1,339,000/, but this is partly due | has been so serious as to alter very materially the half-year's 

‘to the circumstance that the second half of the year is a| return. The increase, for the first time for several half-years, 
‘busier one than the first half, so that the increase is upon a | has been at a much higher rate than the growth of traffic. 
|| larger quantity. Altogether the percentage of increase in the | ™ {87} grcond half-year, trafic increased §3 % ; working expenses £1 * 
|, last four half-years has been as follows :— +— ~ ~ a 

TraFric Increase since June, 1870. - - 83 “ ; _ — 114% 

The proportions have thus changed very materially for the 
Increase second half-year of 1870 736,000 ...... 53 worse as regards profit, traffic increasing at a diminishing rate, 
ug To) ae =f : and the growth of working expenses being at a constantly in- 
— first - 1,170,000 creasing rate. In reality the change has been greater than 

'| In other words, the percentage of growth in the first half of | lies on the surface, for as the character of the trafic 
] 1872 has been almost as great as in the remarkable second | increase has been such as to require less and less additional 

half-year of 1871, although it took place upon a larger rate | accommodation to earn it, the increase of working expenses 
of inerease in the corresponding half of the previous year. | must be out of all proportion to the new business done. The | 

|| In the first half of 1872 therefore, we have been dealing with | figures thus show that a cause irrespective of the additional 
,a half-year in which the increase of business was such that | business has been swelling enormously the expense of working. 
in ordinary circumstances very large additions to the profits Looked at in amount, the increase of working expenses is 
of the companies concerned would have been the result. equally striking. Usually it has absorbed about one-third of 
| Part of the increase, it may be said, is due to the occur- | the gross increase of traffic. In the first half of 1871 the 

amount so absorbed was 380,000/ out of 912,000/, and in the 
second half of 1871 the amount absorbed was 551,000! 

he en 

Miah 

” 

ee, ig ; 

ewe & ie” i rv lon D1 . 
Pes 

Oe ee es 

J 

—eEeErrrrree 

Peete os, Sa aL 

on ee ee 
y — mn o 

ee bers 

4 

- 

oe 

fe 

«tail 
ak aieteat  Alteaiaadten iti ecTiee stitial aos site, titrant einai Sn ie el 

; nga. noe 

me A 

et od n 

ast : 

c 

Fa aetna 
f ¥ oe % 4 

<" es te ae aie 

i 

p . rem me) , - a ’ " P. 

4 o a viel ‘ 

Fs - y ‘y 

’ - Lo 7 7 

~ 5 pa x 

* ue phils a selkicinaptch hepa 

rence of leap year, which made last half-year a day longer 
than usual; but even if we deduct 4 per cent, from the above 
increase, which would more than cover the extra day, the | out of 1,339,000/. But now it has absorbed two-thirds 
above remarks need not be changed. Especially as regards | of the gross increase, viz., 775,000, out of a gross i 
immediate profit, it does not matter whether the increased | crease of 1,170,000. It is ‘not difficult to under 
| gross receipt comes from an extra day or extra business in the | stand the effect on the dividend of such figures as these, not 
same number of days. , withstanding all the increase of traffic, the profitable nature 

Second,—the character of the increase of traffic would | of that increas » and a closed capital account. Working 
| justify the same conclusion. As we have so often pointed expenses might no doubt constantly increase at a higher rate 
out, the increase of business which adds most to the profits | per cent. than the traffic, and still the dividends improve, 
of a railway company is an increase of passenger business. | because the ratio of increase of working expenses is calcula\ 
The accommodation of additional passenger traffic causes very | on only haf the amount of the traffic, and the fluctuating | 
little additional expense, the chief differences being that the | dividends are moreover paid on a small portion only of 
same engines drag better filled and perhaps rather longer | capital expended—so that a small margin of improvement 
trains, whereas an increase of goods’ traffic necessarily implies | alters the dividend a good deal. But with working expens® | 
a proportionate increase of engines and working. Now the | increasing so much we cannot expect such additions to the | 
increase last half-year is even more strikingly an increase of | dividends as those which occurred last year. a peeing: mare me a ay ee » any ~~ N- | In point of fact, the average dividends of the companie’ 

wth of traflic % e in-- : i wwe aN eae he taste - ane show only a moderate improvement as contrasted with 

i experience. On the average, we calculate that the whole in: | 
of the total increase of traffic, whereas in the second half of c fl : . 242, 
1871 the increase, though somewhat larger in amount, being rease of 1,170,000/ in the traffic has only given | 

more to th j cent. per 

551,000/, was still no more than 41 per cent. of the total in- coe e ordinary shareholder, or about 83s per | 
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In the half-year the ordinary shareholders earned ............... 
In the corresponding half-year of 1871 they earned ............... 

TMCTORSS  ccccccccccocese-ccocousconccegncoesl opens concesccccsesesoces 242,000 

And this is just about the rate of improvement in 1870, when 
the increase of traffic, 736,000/, was much less, and was more- 
over of a less profitable nature. As compared with 1871 there 
is a very conspicuous falling off. The average increase of net 

' earnings for the first half of 1871 was equal to 13s 6d per cent. 
annum, and for the second half 1/ 6s 9d per cent. per annum, 

whereas for last half-year it is only 8s per cent. per annum. The 
effect of the increased working expenses—and of that cause 
alone—has therefore been a serious diminution of the rate of 

| increase of profit, which the ordinary shareholders of railways 
| were beginning to get accustomed to. They now get a third, 
or less, of the increased business as net gain, where formerly 
they were getting two-thirds or a half. 

It is important to observe moreover that the additional 
profit is distributed most unequally, and that if the companies 
dealt with below had been grouped into “northern” and 
“southern,” the latter would have been least affected by the 
new working expenses. Altogether the increased amount paid 
in dividend is 242,000/, or about 21 por cent. of the increased 
gross receipt of 1,170,000/; but the proportion divided is 
much smaller in the case of the following companies :— 

Proportion 
Cent. 

Increase Increased 
of Gross Increase of Dividend 
Receipts. Dividend. to Increased 

£ £ Gross Receipts, 
North-Western,.....scocce---seseeesessee 239,000 ...... 44,000 ...... 18°4 
Lancashire and Yorkshire............ 80000 ..cce 17,000 ...... 211 
North-Bastern .......ssccccesscecseseees 201,000 ...... 25,000 ...... 12°4 

A a 277,000 ...... 48,000 ...... 173 

DG cenbovnicttpncectenascss 797,000 even 134,009 ...... 169 

These lines therefore are less prosperous than the average. 
The explanation apparently is that they are the principal 
mixed lines, and that they do not benefit so much as more 
southern lines by an increase of traffic, which has been more 
than ever before an increase of passengers. It is also these 
northern lines which are most affected by the change respect- 
ing third-class traffic. 

Such are the facts as to the half-year just passed, and the 
question will be asked as to what light they throw, in con- 
junction with other circumstances now apparent, on the 
future? The most important points appear to us to be the 
following :-— 

(1.) The increase of wages and the price of materials has 
apparently reached a maximum, and will be insufficient to 
prevent a sensible improvement in dividends, should the 
present increase of traffic continue. The improvement of 8s 
per cent. per annum last half-year occurred, notwithstanding 
a sudden advance in wages and prices of unprecedented 
magnitude which affected the working over the greater 
part of the period. It was found in fact that there were 
various compensating causes at work, as we expected there 
would be, to make the rise of wages and prices, as it 
affected profits, less observable than the market change. 
Accumulations of old stores were sold at high prices, new 
buying was restricted, the rise of wages was not so universal 
as it threatened to be—in these and other ways the effect of 
the sudden change was modified. As the result, there has 
been an improvement, which is certainly moderate as compared 
with the additions made to the dividends in 1871, but which 
would have been thought most material two years or 
eighteen months ago. In the same way we should expect 
that in future there will be similar modifications of the effect 
arithmetically deducible from the market changes. In the 
current half-year, for instance, the comparison will be with a 
half-year in which the changes had commenced, so that, 
although the whole rise is now greater than it was last half- 
year, the portion of it to come against the half-year’s working 
for the first time may not be so much more. In any event, 
the accrued increase of dividend in the first half-year of 1872 
will have to be set against a falling off in the second half of 
the year before there can be a reduction from the annual 
dividend of 1871. To all appearance, moreover, the range of 
— for materials will not be so high during the whole 

~year as was at one time thought. Of course the con- 
tinuance of the present increase of traffic is problematical ; 
but if traffic does not increase, it is quite certain that prices 
and wages will fall. Ss 

(2.) The enhanced cost of working due to high prices will 
afford room for sensible economies when a check to business 
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does come, and when prices, as we anticipate, will assuredly 
be lower As we have seen, the difference between an increaye 
of working expenses in proportion to the increase of traffic, 
and the aggravated increase of expenses last half-year, wis 
about equal to the whole additional amount paid in dividerd 
for that period, or about } per cent. per annum. Assuming 
an equal cost of working in thecurrent half-year, therail way con- 
panies ~ill possess, on the average, a set-off against any redue- 
tion of their dividends from a diminution of their traffic, equal 
to about a half per cent. They will gain so much by the 
lowering of prices (say) to the level of 1870, which, we assum», 
will be incidental to the falling off of their business. Of 
course it is quite possible that some prices and wages may not | 
fall, but any stoppage of business sufficient to diminish raii- 
way business materially would certainly be accompanied by a | 
considerable fall of prices, and in the result the present rate | 
of dividend would not be so much affected as might at first | 
sight be thought. 

The experience of last half-year therefore, trying us it has | 
been in respect of working expenses, ought not to deter inves:- 
ment in English railways which are soundly managed. The | 
rise of wages and materials has already been found not to be 
indefinite, and sooner or later a farther improvement in rail- | 
way dividends can hardly fail to take place, while there is | 
little prospect of even a temporary reduction from the present | 
high point. Whether railways are now so suitable for spect- | 
lative operations as they were a year or two since is a different 
question. For such operations the prospect of only a distant 
improvement, even if present rates of dividend are tolerably 
safe, is insufficient ; and it will be for those concerned to judge | 
whether the chances of increasing traffic, which are, after all, 
the main point, are likely to be in their favour continuously | 
for many months to come. 

| 
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Rattway Trarrics and Drvipenps lst Half-Year of 1872. 
L—Gross TrarFic. 

Increase. 
| 1872. 1871. -- 

Amount. % 

i 271). £2 2 
London and North-Western .....c.ccccssessesseessseeeees 3,736,000 3,497,000, 239,000 69 
Lancashire and Yorkshire..,......... 1,478,000 1,398,000 80,000 &7 
TROrt-TRASUOER ..ccccccccecevcsescosccnseccoe sconces concesences | 2,438,000, 2,287,000 201,000 &8 
SERIE cercerseresrecvetesocevetnsorerberecetuesocortueesneces 243,000, 1,966,000, 277,000 141 | 
BhreMiald......ccccoccccecsesecencrocccacoscopooescoscenceeesces oes | _ 665,000; 598,000, 70,000 117 | 
CUES DPONUMEET: ‘ ccesnnsccnceanaseuvcesepnetactsaqueconpecones | 1,182,000' 1,081,000' 101,000 94 | 
Great Eastern .......ssssscorssersevensenssese sesssesessseses, 1,079,000 1,022,000! 57,000 5&6)! 
London and South-Western... cscccsrsssessescssesses | 904,000 867,000 37,000 43 
London and Brightot.....00..c.cccccscecsessescesscoseccecse 64€ ,000) 602,000' 47,000 78 
London, Chatham, and Dove®....cocccssssssesssssssesee 358,000 312,000, 46,000 147 | 

EET Ea: | 204000 203,000, 1,000 0: 
Bristol and Exeter SOOT ESSE EOS EEOSS ESSEC ESTE SS ECTEDEE Ds HHH ee 223,000, 209,000) 14,000 6 7 | 

| 15,212,000 14,042,000'1,70,000 83 | 

Il. | Passencer Trarric. | 

Proportica 
Increase. | of 

| Passenger 
—— Increase to 

| | Total | 
Amount. % Increase of | 

| Traffic, | | 

£ | % | ’ 
aati 1,506,000/1,377,000| 129,000 94 540. | 

502. 40,900 80) 5070 | 
convecussseqnenseoce.coeapocogeoeseses 68,000,126 338 

iS cohhscapensihehachichintaess diveeaalaisted 53,000) #5, 191 . | 
cunscscoseqnessosnocagenesoogeotecesnensecesces 16,000) 11 214: | 

Oe OOS ees eee eeeeneeseeseerserceseeees 43,000, i0°0 425 | i 

ecececccccccccccsoneseseccoccesesoseces 30,000! 7 526 
36,000| & 97°2 

London and Brighton...........scccssssssssresees ,000| 89 851 
London, Chatham, and Dover ....0.0cessse000 27,000) 12° *68°7 
Metre ebtte cccccesscsecectocscoccccnseoseceess-cecsee 05) 1000 
Bristol and Exeter ......cccccsscssseseressssecesee 57 500 | 

|e ae ' 

6,050,00015,561,000| 489,000| 93| 41°83 

whole increase ought to have been larger, but the gross increase of traffic in the pre- | | 
sent case appears to be largely due to the increase of steamboat traffic consequent on ths i 
resumption of continental traffic after the war. i 

Ill.—Worxine Expenses. : awn ! 

Increase. ; 
| 1872 1871 —*, || 

Amount. % | 

ttt 
£ £ £ j 

London and North-Western ......ccoccoccsssecceseecesces 1,803,000 1,633,000 170,000 104 | | 
Lancashire and Yorkshire........c.sssesesseeeseseesers, 692, 627,000 65,00% 104 | | 
eet amet: cconcnccesserctisstectestntinennensoegpesncneetes | 1,173,000, 1 139,000 13° | | 
BERARERS .cccccosccccscesencesuoescesecsencocoesedcccoetcoesocces | 1,121.000 951,000 170,000 17% | 
cB cs cetocnrtitsccecditepstabenbdscnscocndstbsodentexssétves } 297,000 35,000 LIS | 
IE eID sane seeiiiihaadtinattinitsinncaintieataiietninene 621,900, 559,000 62,000 LiT 
GpGet TRGIOGEM scscccccngss -ccsctnccinenctecsscevecsetscccectes |  §87,000' 549,000) 38,000 #@¢ 
London and South-Western........ccsecscsscscssceseeres 508,000 469,000 39,000 8s 
London and Brighton. ......ssesssssessesssseeree, 332,000 309,000 23,000) 7-4 | 
London, Chatham, and Dover ....cccccceses-ss-oseeees 212,000 197,000, 15,000 7) 
Metres sccoceceseedeensemnesnccucecten *36,000 70,000, 16,000 22% | 
Bristol a6 Tixcter ..2..cccccccccoseesseccesessceseeceesseses 106,000 = 102,000 3,000 3G! 

7,572,000 6,797,000 775,000 11% 

* Not including 27,0001 for arrears of law and cempensation, i 
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_1V.—Denewrve® and Pauverence Cuaners, less Rents, Interest Recvipts, Xe. _ 
oor 

| London and North-Western 
Lancashire and Yorkshire 

Great Eastern.......... 
| London and South-Weste fasecsesscccosse---- 

‘ 
‘ 

, 

'? 

London and Brighton .............00....c00s00« 
London, Chetham, and Dover 
Metropolitan ... 
Bristol and Exeter 

4,139,000,3,986,000 162, 
Rai GRR 6 .ckiincecsniseeieveereeeavesioninetiovtanenl ae 

debt of 5,000/ recovered. 
+ The reduction is due to a reduction of debenture interest, other items remaining 

the same. 

V.—Awovnt and Rate of Orprvary Drvipexp. 

Rate of Dividend 

1872. 1871. | % ,er Annum. 

| Amnr.| % | 1872. | 1871. | Ine,| Dec 
Lacan ancien ehahaogmee 

London and North-Western .../1, 
| Lancashire and } orkshire 

| Eastern 
| London and South-Western...... 3, 
London and Brighton 51, 26,000) 25,000 
London, Chatham, and Dover... —*14000, *21,000) ... 

| Metropolitan ....0.......crecesesseee| $46, 73,000, — 27000 — 37° 
| Bristol and Exeter..................| 56,000} 46,000) 10,000 217 

| 

| * These figures show the balance and deficiency for the preference stock on the 
| half-year's working respectively. The dividend actually declared on the pr-ference 
| stock was } per cent. in 1871, and is now 14, making the improvement for the whole 
, year 1$ per cent. 
| + The reason of the diminution of the rate of dividend, although the amount paid 
' has increased, is the increased amount ¢f ordinary capital entitled to participate. 
| t Not deducting the 27,000/ deducted for arrears, which would otherwise have been 
available. 

A SECOND CHAMBER IN FRANCE. 
Tue statement currently repeated this week, that M. Thiers 

/intends in November to ask the Assembly to declare the 
Republic definitively established, and to pass an organic law, 

| may be premature; but it derives support from one or two 
| incidents, such as the manifesto of the Left Centre that it is 
| entirely in accord with the President, and the announcement 
that M. Gambetta postpones his agitation for a dissolution of 
| the Chamber. If the President has really decided on this 
course and secured a majority for it, that is precisely the line 
‘which the Left Centre, and M. Gambetta as leader of the 
| Left, might be expected to take. There would be a certain 
| advantage moreover in the definitive proclamation of a con- 
| stitution, and it might be possible, if the representatives 
{have found their electors very decidedly in favour of a 
, Republic, to secure the necessary majority. It is however 
| difficult to believe that an additional piece of information 
forwarded to the Times that M. Thiers intends to propose the 
_ establishment of a second chamber is equally well founded. 
| That. idea is a very favourite one with English politicians and 
: correspondents, who indeed seem unable to conceive of a 
| Conservative Republic without a second, or 2s they, with their 
English ideas, call it, an “upper” chamber; but it does not 

,find equal favour with the politicians of the continent. 
|; They have learned from experience the extreme 

| 

difficulty of constructing a second assembly which 
shall not clash with the governing body, which shall 
_have power enough to impose an effective restraint on its 
| action, and which shall have the required attribute of com- 
| parative permanence. The number of constitutions which 
| have been tried during the last century is very great, but in 
| only two instances have their framers succeeded in establish- 
ing an effective Upper House. The American Senate, which 
is representative, but represents States and not people, and 
which shares in the executive power, is probably stronger 
than the House of Representatives; but then the latter body 
bas less power, prestige, or influence over opinion than any 
Representative Chamber in the world. In conjunction with 
‘the President and Senate, it controls taxation; but that is 
very nearly the limit of its effective functions. Prince Bis- 
marck’s new Federal Council, composed as it is of repre- 
sentatives from all the Governments and Princes absorbed 

eee ee 
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in Germany, is a very real and powerful body, and could, if 
need were, exercise an independent veto on islation, or 
assume a very influential initiative. Asa matter of fact, ite 
consent is usually asked before legislation is proposed to the 
Reichstag, and the secrecy of its deliberations enables it to 
accept arguments which it might be dangerous to produce in 
public. But no other second chamber out of England has eye 
been a success. The Prussian Herrenhaus has ever since its crea- 
tion been a mere embarrassment to the Executive as well as to 
the Liberals and to the work of legislation. The Italian Senate 
has never been of the slightest importance or consideration 
has never arrested legislation, and would disappear in a Rero. 
lution, unrecorded and unnoticed. No one ever hears of the 
Austrian Upper House, except as receiving Occasionally a 
diplomatic explanation, nor, though aristocratic power is 
in Austria, is it exercised through this assembly. The 
of Peers in France, under Louis Philippe, was a debating club 
of dignified experts, but it obtained no hold on society, and 
disappeared in 1848 without a struggle. So also did the 
Emperor's Senate, though he had accumulated functions and 
duties upon that body, and though it contained many of the 
most powerful persons of the Empire, notably Prince N, 
leon, whose speeches were events of European interest, 
second chambers which we ourselves have invariably bestowed | 
upon our Oclonies, apparently under an idea that a single. 
chamber would be too Republican, have as invariably failed, || . 
and during the present elections in the greatest of them all— 
the Canadian Dominion—Members of the Council are resigning | 
their seats in order to enter the Lower House. 

The truth is a second chamber is useless or burdensome, 
unless it represents something which the popular Assembly 
does not; and no such something is to be found in France. 
Hereditary importance, even if it existed in France, which it 
does not in any sufficient degree, could not be recognised ina 
Republic, and there is nothing else which cannot obtain its, 
full weight in the Assembly, unless it be the City of Paris, 
which exercises an influence in France entirely out of pro-|! 
portion to its representative strength at Versailles, If M. 
Thiers were trying to frame a council which should represent | 
a living, and yet separate, power in France, the best thing he, 
could do would be to do what for other reasons would be 
absurd and impossible—make the representation of Paris a) 
second chamber. If the Councils-General elect the senators, | 
they will either send up men like those in the Assembly, or, 
men so distinctly “rural” that they will not be able to agree, 
with the more powerful body. If the departments, on the. 
other hand, elect by direct election among some limited 
class, the Senate, or whatever it might be called, would 
be a privileged body, and entirely without restraining 
power over the nation. It might be pcssible no doubt to, 
change the Conseil d’Etat with its very large executive 
powers into a second chamber, and even to make its consent) 
necessary to a dissolution; but it is difficult to see what 
place it is expected to fill as a chamber which it does not fil 
now. If it arrested or modified legislation of its own accord, 
it would soon be both disliked and despised, and if it acted in 
unison with the President, it would scarcely strengthen his| 
hands, Frenchmen considering it much more natural 
that the head of the Executive should veto 3) 
Bill, than that a group of non-representative notables, 
should veto one. The revision of measures so necessary 2 
this country is not so necessary in France, where a Bill is, 
discussed first of all in secret by the “bureau,” that is the 
committee best informed upon that subject, and where laws 
are drawn and passed in a much more complete and logical 
form, and effective criticism of the departments is scarcely 
seriously attempted. The Minister is held responsible for 

their action, and if he fails or employs bad agents he got 
It is quite certain that no great measure resolved on by the | 
Assembly could be resisted by the “Upper” House without | 
danger of sudden extinction, and it is as difficult to see mm 

it is to do as to ascertain what it is to represent. 3) 
Further there is an objection to the creation of a se00m!) 

chamber in France, whick no one out of France ever notices 
and this is that a French Assembly needs very little restraint | 
or control in the English sense—that is, does not require tobe) 
made more Conservative than it is. Any Assembly honestly | 
elected is, in France, sure to be dangerously Conservative. } 
may not be Monarchical, but it is certain, whatever the a 
of government, to be in favour of order, of authority, and 0 
keeping things very much as they are. Those are the tendencies 
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of the persons who elect it, and in France more than 
in any other country the representatives reflect the opinions of 
those who elect them, the watchfulness on that point being, if 
anything, a little excessive. It is so strict that whenever a 
member desires to carry anything opposed to the popular will 
he tries to avoid open voting, and whenever secret and open 
yotes are both taken in the Chamber, the open vote is sure to 
be in accord with the departmental opinior. The idea that a 
French Assembly is always progressive is an error founded on 
the action of the first National Assembly which was elected on 
a restricted suffrage, and represented mainly the passionate 
hatred of the middle class for the privileges of the nobles. Since 
universal suffrage was established, French Assemblies have 
been decidedly and stupidly Conservative, noris there any serious 
chance of a Red election. A second chamber therefore is not 
required as a drag on the machine, and if it is desired to avoid 
the chance of a rash, or silly, or enthusiastic vote, it would be 
far better to place a supensive veto in the hands of the Presi- 
dent of the Republic, who is, and under the French system of 
government always must be, the most responsible, the most 
serious, and the most influential person in the State. 

EE 

THE SELECT COMMITTEE ON APPELLATE 
JURISDICTION. 

Tae report of the Select Committee of the House of Lords 
upon Appellate Jurisdiction, which embodies Lord Cairns’s 
scheme for reorganising the jurisdictions of the Queen in 
Council and of the House of Lords, has been printed, with 
the minutes of evidence taken. If the Committee had had to 
consider only the testimony obtained from the witnesses 
specially summoned before them, they would have had a 
very narrow basis indeed for their scheme of reconstruction. 
We do not know what principle of selection was used, or why 
the particular witnesses summoned, and no others, were 
heard before the Committee. It is true that all of them were 
men able to give the most valuable information upon the sub- 
ject under discussion. Mr Reeve, the Registrar of the Privy 
Council, and Sir J. G. Shaw-Lefevre were qualified to 
speak from their official experience upon the statistical aspect 
of the Appellate business before the two tribunals whose work 
was being criticised. And the former, in addition, 
was able to give special information as to the feel- 
ings with which the judgments of the Privy Council are 
regarded in the British Colonies. The Lord Advocate, as 
| well ag Mr Gordon, the Dean of the Faculty of Advocates, 
who was Lord Advocate during Mr Disraeli’s administration, 
Mr Maclaurin, a Scotch Parliamentary agent in London, and 
|Mr Henry, the Vice-President of the Scottish Society of 
Solicitors, were called upon to speak of the state ot Scotch 
Appellate business, and of the probability of getting the work 
better done by a new tribunal. The experience of Sir Barnes 
Peacock at Calcutta was drawn upon to show the manner in 
which Indian appeals arise and are determined, and Sir H. 8. 
Maine was consulted upon the same points. Beyond these 
Witnesses no other was examined, except Mr William James 
Farrer, of the firm of Farrer, Ouvry, and Co., who was 
selected to give evidence by the President of the Law Iastitu- 
tion. Tt is somewhat remarkable that out of this mass of 
testimony Mr Farrer’s only could be considered that of a law 
reformer, for Sir Barnes Peacock and Sir Henry Maine were 
| examined only upon collateral questions, and not upon the 
pear: point at issue. The strong Conservatism of the legal 
| profession in Scotland in regrard to the right of appeal to the 
House of Lords was brought out in evidence by four 
| Witnesses, while none were examined upon the other side. It 
is true that the inquiry was considered as supplementary to 
| that of the Committee of 1856, and was further assisted by 
the first report of the Judicature Commission. Still we 
cannot help thinking that if the Committee had not been 
| determined to register a foregone conclusion, they would have 
| somewhat extended the scope of their investigations. 

The strong feeling of the Scotch lawyers on the subject of Ap- 
| pellate jurisdiction was brought out all the more forcibly in 
| the evidence, because the witnesses were of different political 
Opinions, and interested in different branches of the legal pro- 
fession. It must be admitted however that Mr Gordon and 
the Lord Advocate were completely at one as to the import- 
ance of preserving to the House of Lords t' e Appellate juris- 
diction over the Scotch Courts, and the objection to a transfer 
of the jurisdiction for the House of Lords to a general High 
Court of Appeal was avowedly based upon sentiment. We have 
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no wish to undervalue any sentimental grievances, which are 
often as dangerous to constitutional harmony as any moze 
practical wrong. But a sentimental grievance of this kin, 
even if is does exist not only among Scotch lawyers but 
amongst the Scotch people, whose national spirit little moye 
than a century ago disturbed the Empire, may very easily te 
overvalued. For the Scotch, if nationally sentimental, are also 
nationally practical, and are not likely, whatever their lawyers 
may say for them, torefuse a real benefit because it supplants aa 
unsubstantial tribute to their national pride. The notion that | 
an appeal to the House of Lords—that is, to the Peers of tha 
Realm—is to a body as much Scotch as English, flattexs 
national vanity. But the repagnance to admitting the supre- 
macy of an Appellate Court, most of the members of which 
would probably be English, is just such a bit of spurious | 
patriotism as a sensible nation like the Scotch ought to ba | 
glad to get rid of. The House of Lords as a Court of Appezl | 
is, as everybody knows, not the mass of the Peers of the | 
Realm, but the half-dozen Law Lords, among whom thers | 
happens to be at present, by a rare and fortunate accident, | 
a Scotch and an Irish Judge. The Lord Chancellor skilfully | 
drew from the Lord Advocate a strong expression of the allege: | 
Scotch feeling, that the appeals from Scotland should by | 
heard, not by any Court composed of a few English lawyers, 
but by the House of Peers, one of the estates of the Realm, | 
and then asked whether it “ would be appreciated in Scotland 
“if the House of Lords were to resume the course it has for 
“ some time abandoned, of the Peers voting in a body upox 
‘* appeals, irrespective of their being members of the legai 
“ profession, and accustomed to legal inquiries?” The 
Lord Advocate of course replied that he had neve; 
contemplated the possibility of such a thing. So that, 
after all, the Scotch appeals are practically brought be- 
fore a Court composed of very much the same men who would 
sit upon a High Appellate Court. Mr Gordon pressed the 
same sentimental argument, the reality of which was verw 
strongly affirmed by Mr Maclaurin, but the latter gentlemat: 
was unfortunately moved to give a reason for his faith. He | 
insisted that the Scotch people would have no confidence ix 
a Supreme Court, because vhe causes for Scotland would pro« 
bably be decided by English Judges who had no experience of 
Scotch business, original or appellate. When it was pointed 
out that the House of Lords is practically a committee of 
English lawyers deciding Scotch causes with the presenf 
almost accidental assistance of Lord Colonsay, Mr Maclaurir, 
answered thatthe Law Lordshad mostly had experience in Scotch 
appeals. He failed to show however any reason why such ex- 
perience should not be made available for the proposed 
Supreme Appellate Court. Nor did the Lord Advocate, 
who attempted to support this sentimental argument 
by one of a more practical kind, succeed in show: 
ing that Scotch Appeals would not receive from the 
proposed High Court the same deliberate hearing that they 
receive from the House of Lords. The Lord Advocate spok« 
with a slight undertone of contempt of the ordinary courts of 
law that hear cases continuously, and “despatch the business 
“ with a rapidity which is somewhat in contrast with the 
“ proceedings of the House of Lords in Scotch Appeals.” Suck 
deliberation commends itself rather, it may be supposed, tc 
lawyers than to laymen, and has perbaps not a little to dq 
with the heavy bills for Counsels’ fees, which form an unpleay 
sant item in the cost of proceedings before the House of Lords, 
Mr Young however did not attempt to explain, in reply ta 
the Lord Chancellor, why five Judges, sitting continuously for 
five days in the week at least, should hear appeals less | 
patiently or less deliberutely, or acquire less knowledge of the | 
Scotch law than three sitting four days inthe week. In poin{ 
of fact, the practical objections were of the most flimsy cha- 
racter, depending almost entirely upon theoretical conceptions, 
most of them compietely illusory, respecting tae new Appel- 
late Jurisdiction. As for the sentimental objection, it is 
remarkable that, though the Scotch lawyers now make much | 
of the Appellate Jurisdiction of the Peers as a symbol of their: 
national independence and a relic of their historic au-onomy, 
that jurisdiction was itself an innovation introduced after the 
Act of Union, and when it was first exercised, when Lord | 
Somers and another English Judge reversed the decisions of | 
the Court of Session, the Scotchmen of that day were even | 
more indiguant than any Scotch lawyer could now profess 
to be at the constitution of a High Court of Appeal. And 
the reason why the jurisdiction never existed in Scotland is 
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| plain, In that country there was no separation of the Lords cepting rice, the prese iti 
i 

’ nt addit 
; o ; 

| from the Commons. ‘he three estates of the Realm met | i a dried cavhaline ; flax ait ene on whieh & Main. 

3 | togetver and acted together, and had no control over the 
Pi Common woods, 

9 | Judges, except by way of impeachment. There is n Pee ne eee 

a | histori : peac ot even a 

Fat eee foundation for the sentiment to which the Lord BUSINESS NOTES 

dvocate appeals in organising resistance to the movement errane : 

| for establishing a Supreme Appellate Court, It is quite cer- Tue Nomination OF ACCOUNTANTS IN THE cag 

tain, we should believe, that the Scottish people, when they | Farnep Frmass---Comments mewe best frequently made > 

% | give attention to the matter, will svon perceive the unreality | the practic which: has prevailed for a long time, of 2 
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| Percussion caps or empty cartridges, ‘primed or 0 20 _ a hundred ‘eee te, cor ' . a which would reimburse thes 

a ih sttilticndedecddtedlactetnipinhpiisntcldnness 20 ¥ ad | has cost them anythi of the so-called concession, if it real 

Hl edie conducts of paper or bitumen............... ea hs ything at all and is not rather the sourceols 

Se ONS ESE NE AS 3 0 100 kilos. ew profit. The compani 

3 | seeeesensneesecssensenevenssensans 
20 % ad valorem. concession and panies at any rate canno

t boast of the 

See in. céscdeveciatesrosisen 
breath if th — the profit they make of it in the same 

' Fi ert eerien 89 25 100 kilos. th if they wish to have the d i They have 

Fp arama einer tries 8 900-68 | cess possibly some case pects e duty remitted. °y 

; An additional duty of one per cent . the limitation of the seaponts Goo. Saez. om taint class 

' when not imported di per cent. on the following articles stoppin © exemption of third-class traffic to trains 

| i| ( ported direct from their place of origin: pping at all stations be : . but the 

|| of all kinds, excepting gold and sil _ origin:—Metals duty itself is arbi s being a very technical one; DW 

wD ae 
© silver; grain and flour, ex- be changed, th Chan in its basis, and if its incidence is not 

Bae ee ii 3 nes * cellor of the Exchequer should be 

“ee 
ooo 

eee 
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SeTTe Ss | ¢€- We & Bese OOS OS UTFUOUDM€M EMC SST rer UTVVCOOrlleellCU 

\\ BSeenetiessx#as3 BP oOoBRBPaaF EGE OMORPa er eT ae VM Ot Fe eee onw se eoee ese es 

Aug. 24, 1872. ] THE ECONOMIST. 

in altering that basis. The threat now made to cancel the 
concession respecting third-class trains should not be forgotten 
by the public, There could not be a clearer proof of the 
danger of leaving such monopolies to private hands than this 
threat to sacrifice a great public advantage out of mere spite, 
or to obtain some insignificant addition to profits which are 
daily increasing, and which would have been enormously 

eater than they are but for the mismanagement of the 

monopolists themselves. 

Torat Loss.—A case—Jacksun v. Union Marine Insurance 
Company—has just been tried at the Liverpool Assizes, in- 

volving a question as to what circumstances constituted a total 

loss. ‘The action was on two policies of insurance—one on 
the ship, the other on freight—of an iron bark called the 
“Spirit of the Dawn,” which had been chartered by Messrs 

Rathbone to take a cargo of rails to San Francisco. The 
vessel sailed on 2nd January last, and went ashore two days 
after in Carnarvon Bay, upon which the owners immediately 
gave notice of abandonment. and claimed for a total loss. It 
appeared that subsequently the vessel was towed into Liver- 
pool by the agents of the Salvage Association, who had taken 
charge of her, and that having been sold, she will be com- 
pletely repaired about the end of this month; and it was 
maintained for the defence that the ship was not totally lost, 
but ought to have been kept and repaired for the sake of 
earning the freight, and that the ship was entitled to have the 
cargo reserved for her till repaired. The jury, on the ques- 
tions being put to them, found that tnere was a total loss, 
that there was such a delay as to justify the charterers in 
throwing up the charter, and that the delay in repairing was 
so long as to put an end to the commercial adventure. The 
judge, who had expressed the opinion that legally the defend- 
ants were right in their contention, directed a verdict to be 
entered for them, with leave, however, to the plaintiff to 
move on the points of law. 

Uncomptetep Poxicres oF INsuRANCE. — A curious 
case as to the interpretation of a contract of marine insurance, 
| where the policy, it was alleged, contained different conditions 
from the original agreement, has come before the Liverpool 
Assizes. The clerk of the plaintiff in the suit—Lishman v. 
Northern Maritime Insurance Company—had cailed at the 
office of the defendant company on the 11th of March last, 
and applied for a policy on the freight of the ship, May- 
flower, on a voyage from the Tyne to Argasteria; and the 
particulars were accordingly entered in a book, according to 
the ordinary courseof business at Newcastle, where, it is stated, 
the “slip” is not in use. The vessel was lost on the 16th of 
March, and the plaintiff’s clerk, calling on the following day 
for the policy, was told that information should first be 
given as to the amount insured upon the hull of the ship. 
He gave the best information he could from memory, and the 
policy was filled up—‘ Hull warranted not insured for more 
“than 2,700/ ;”’ and this clause the defendants afterward de- | 
clined to alter, although they were told there was an addi- 
tional policy for 5007. Upon the present su‘t being brought 
they pleaded, among other things, that the suit was not in 
accordance with the policy ; but the Judge ruling that for the 
purposes of the day he should hold the plaintiff’s declaration 
proved, the defendant argued that there was no contract till 
the 17th of March, and that the policy was invalid as the 
plaintiff had concealed the material fact of the loss of the 
vessel. The jury found however that the risk was accepted 
on the 11th, and the verdict was entered for the plaintiff. 
The Judge, in summingup, remarked that he was not disposed to 
press hardly on the underwriters, but he evidently leant against 
them, and it certainly seems a little surprising that the de- 
fence of the risk not being accepted till the 17th was main- 
tained. There would soon be an end to insurance business if 
& merchant could not go to his underwriter and come away 
msured at once—whether that is done by a slip, or some 
equivalent substitute. 

_ Divipenps or tux German Banxs.—Mr Consul Kuchen, 
in his report on the trade of Frankfort, contained in the last 
volume of Consular Reports issued by the Foreign Office, gives 

Oe pe ee 

ee a ee rT 

for the last five years :— 
Drvipenps of the German Banxs. 

-__ 

Baverian Commercial Bank ee 
— Mortgage Bank..................... EPS si 7? 
— Union Bank ieee 

Berlin Discount Company...........0...0c0:csceecceceeeeeees 8 
— Commercial Company ...........0...........200006+ 8 
— Money Company 

Brunswick Bank 
Bank of Bremen......... 
Breslau Discoant Bank 

— 

the following statistics of the dividends of the German Banks 

: RBLO®’ 

Tue German Gorp Cotwace.—According to the latest 
information published, the German mints have not been 
getting on quite so fast with the new mintage of gold coin as: 

séneeue — 8 

_ Ns 5iao Sas Sach rich nddn cen CURRINT ied <osespecinns one woe = fas 9? 
ROO RE COMES TAGE o..5.:..cvikmsnesnainnntabeaionenceines 6 6 8 10 103 | 
Dantzig Private Bank .............ccccscscccsssesceseereeeee 8 5 5k 63 6} 
Darmstadt Scrip Bank .................cccccseceveseeseseeses 4 5 6 7 |} 

_ QHOMEE DOM... 0000s ciisiichitbess eiihécade AL 6} 8 10 10 ’ 
Downes Ceahh BAK ....s.00: .0ccdsctbcblibecessihderitulades 73 53 4 7 9: 

— Credit Bank ............ sedebessdenbehe-del aibdubeade coe | eve one Ae bia 
German Joint Stock Bank Company, Berlia ......... Ba pons hh ve SB; 
Preaifeet ORI ice... ceecenceccidlisbilbs.-fhlbdbiieiion. 72) St By 6a 7: 

_ Mortgag Soe uiterngvebtlhidelahereeskdiaieieers | 8 : ~ | : ; 63 
_— SD EE ..ccccceectebsrocddhutnnghiilabbdiobbaee rag 

hie entliasieisedthanintiniinccosasssscanlectomeeeseeldnmaalibiat 7 OB | eb! 8 
COI NI acces cstbaldib Milscnerenesn- cn dst | & | 6, Shi %/ 8 

cane.’ CD MINED alisanoncopsacsccguatenaservonchecaveubinniaed doe Fee] lees | 83; 8: | 
Halle Bank Compaay......... <oocdelenailaldt tamstigssin vsiebbll Slike 6 7 5 i j 
PRUNES TINE TINIE ov cceinscdeivcctscaboveehursiecenevins 103,, 82) OFF 108; 113° | 

— Commercial and Discount Bank ............ wow fee Pees foe FS SREY 
SE OE TRO is hin cinskin-sceunreibevitinescescscenss 5) 4] 53 5h: | 
ee RS a ae s1 @ts 7 | Bt 
eee) eae ES 4 4 | G8! 7e| &b:! 
Cologne Private Bank ..........ccccsccccdvessssoccssessoeee- 6 | &| 8) 6€| 7: 
K6nigsberg Private Bamk...........ccc0-csssceeesseceeeeeees 7Zs| Gay 4) 8 7: 

NTN accel erveazhcean cicenacthsestnneccandtechsd Si fis) Sy Git 
— Money Company .............ccceceeeee vr] nee | BF 6 63 ef 
— Mertgage Bank....................c:c000 ean i Se eet 
— General German Credit Bank = 6.4. $4.0 54 

Liibeck Commercial Bank ............cccccccce-ceceeeeeeee 5 5} 6} 7 5 
ose) Debowb MOM Lic sc0ccks .<iicia.ckn2acssectstonn..od | | Bel 8s | oo. 

Luxemboarg Credit Bank .............0..csvscssccsescosceree et ee. a 12 10 
Magdeburg Bank Company ...............-.c000ccecenseeces PS ee S| Wi Of: 

_ IEE ticcokcdnsuitisithcovséveesnstenanieves 5 2? ae 53; 63, | 
Meiningen ee EN ocaditiadscnditices vekeuinhundedaa 7 a ) 6 

— ED TE iesiaeGanisbabadceusdancsosexeninieianse 6 a 10 | 10: | 
ues CN aks. oes cs csinsciniiaveascacerscesacesednsses st 7% | oh 97%, 114: | 
Oldeaburg Bank ............ SiN ha ucheinamplabasll oe eae 6} 1k | 
Mortgage Bank of Pommerland ................c0000c00-+ | Fb tiehs 8 iff 
Private Bank of Pommerland 4! 5 52) 6h! 
Provincial Bamk of Posem................csccscceceeceesseees 7 64| 63, 633 72 
I et ikentndi cin seh tinsionverabeviishoongrneveain’ 13% 8A; 8 | OF) 112 

— Mortgage and Credit Bank..................... 6 ot | 6 | a 5: 
— I Mortgage Stock Company .................. ‘ 43 5 63; 5S 
— Mortgage Stock Bank ................0..0-00-. | #4] 4& 44: | 
— Ground Credit Steck Bank............... nail seh age Bie ee ga | 
— Central Ground Credit Stock Company ...| ... | .. | .. | 7 

ial oe ee ae | “7 | “6a 681 eb! 7: | 
rae Ne td cere ee ac oar ne 65 | 7gs| 7 9/9} 

Mortvage Bank of Saxony ..............0-cccccseeceeceeees | 7 Tut ee 
Schaafhausen Bank Company ......................00000+« ee Re ee ey 
SD BN CN sone: capacenncomnoncensenaeovonens ae. 7t ee Se 
a ct enterencenrtapnengsiog’ Cate eer Tee 
Savings and Credit Bank of Ulm .............000...000. 8 8 | 10] 1 | |. : 
Sy a IN ai tinnttattireiiviesdadoaversduiniies ieokanadazend | 4h | 4+] 4) 56 BRS | 
Wurtemberz Mortgage Bank ...................000e0c000e- sc: = 8 | 10% 74: 

o as ovncsictnccteninrcstiescdnetansie lite ed oe ae Oe 

they were some weeks ago. The weekly coinage of 20-matk | 
pieces alone between the 11th of May and the 22nd of J une | 
was at the rate of about 473,000/ per week ; but between the | 
22nd of June and the 3rd of August, to which date informa- | 
tion has now been published, the coinage of 20-mark pieces | 
has only been at the rate of about 298,000/ per week :— ] 

£ 
Up to 3rd August the coinage has been ...... 11,020,591 | 
Up to 22nd Jumo it was ......cccccoccocscssesceees 9,233,831 

Increase in six weeks ............ aueeneien 1,786,760 

This gives an average of about 298,000/ per week, and is still; 
a large aggregate amount, although not quite so large as the 
average of the previous six weeks. There appears however’ 
to have been an increased coinage of 10 mark pieces :— 

marks. | 

| 
Up to 3rd August that coinage has been ...... 16,831,030 
Up to 22nd June it was ........sccccsccoscessseees 1,586,740 

Increase in six weeks ...c.......eceseeesee 15,244,290 

—which is a coinage at the rate of about 127,000/ weekly, 
and makes the average weekly coinage, including both 20 and. 
10-mark pieces, about 425,000/. The Germans, it may be | 
broadly stated, were coining at the rate of between 400,000/ 
and 500,000/ a week for the 12 weeks ending the 3rd of. 
August, and at the same rate, it is needless to add, their 
demand for gold would continue very large. The aggregate! 
coinage on 3rd August was :— 

marks. £ 
20-mark pieces ..........0000- 220,411,820 ...... 11,020,591 i 
10-mark picees .......0c.ce0ee 16,831,030 ...... 841,551 

WHA diniiciitieen 237,242,250 ses. 11,862,142 
SY eS te ati 

——— Se | 
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THE PUBLIC REVENUE AND EXPENDITURE. 

Tie following are the Receipts into and Payments out of the Exchequer between April 1, 1872, and August 17, 1872. 

— $$$ 

Be epee cee oe wees 
REVENUE AND OTHER RECEIPTS. | ___ EETO RE OE eee 

| Budget | Budget Tora, Racwequnn Recutrss Estimate | TorTaL Excrequer Isevrs 

for |———_—_——_ 1931. To Aug. 17, 1872. |Sametimelastean 1872-73.| To Aug. 17, 1872. ;Same time last year. | oe hiner cee een ee 
ere nD |e ee 

872— .. oe EXPENDITURE. £ O41 eos ier x 

“hearer, fine eee ’ | | Interest of Debt el annaty 12,953,730; 

Bank of Ireland eececes eee 20 Other chergeson Consolidated F'nd) 1, 77 772,634) 

aes | 7,023,435 Supply Services voted by Parl l 

REVENUE. | t 5,198,530 

Revenue 7 26,170,184: (24,209,815 Bxpeuditare ...... 
OTHER RECKIPTS, UTHER PAYMENTS. : 

Advances, under various Acts, repaid 879,897) Advances under various ACtS ...cccccccsereesssees| 1,262,546 

Money raised for fortifications ed oaaeee je oo 
emporary advances not repaid ........0..00000++ ove | ,000! sxchequer 8S pa 

» ? —_—— 1,022,007 ——-——!_ 1,179,807 Surplus income applied to reduce Debt ...... 

Balances on August 17th, 1872— 
| Bank of England 
} | 

| | 
32,413,007 | 

The following are the Receipts on account of Revenue] The Exchequer issues of the week on account of 
during the week ending August 17 :-- diture were 509,878/, viz. :— 

Receipts of £ 

Week Ending Interest of debt....... mecsnecess queceen essecccsecannensee EL 
August 17. Other charges on Consolidated fund ............ 6,144 

£ Supply services (including Telegrapa services) 503,734 
CUBTIMIY.....00reereeeeeeee coccceccosccccscsoces coocee vee 301,000 

i 434,000 509,878 
186,000 ; | 

During the week the cash balances have increased as 
follows :— | 

Bank of Bank of 
England. Ireland. Total. | 

nil. £ £ 
193,896 8,728,362 ... 1,497,626 ... 8,225,988 | 

—- y 4,136,424... 1,649,807... 5,786,231 | 
Total 1,149,896 =e 

| 

| 

The total receipts of the previous week were 1,239,086/. wed? se 

f c 
Do on railway shares 

end cebentures.... 20,647,900 21,092,900 0 ... 
Do by branch banks... .. 19,802,350 ee 20,940,250 0 ... 
Do on Crédit Foncier 

1,190,500 1,205,500 0. 
773,300 eo 821,300 0 ws. 

Joreciqn Correspondence. 

(FROM OUR OWN CORRESPONDENT.) 

Paris, August 22. 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as 
follow :— 

Do to the State (Con- 
vention, Junel0,1857) 60,000,000 0 ... 60,000,000 0 ... 

Government stock reserve... 12,980,750 14 . 12,980,750 14... 
Do disposabl 66,460,568 81 ... 66,460,563 81 ... 

Rentes Immobilisées (Law 
of June 9, 1857) 100,000,000 0 ... 100,000,000 0 

Hotel and furniture ot the 
bank, and landed pro- | 
perty branches 7,782,754 0 7,776,815 0 «+ 8,706,320 0 

Expenses of management... —_ 1,062,593 82 ... 986,550 47 ... 1,905,076 73) 

“Ta Poe 11 1871. : 210,000,000 0| Art.8, Law of June9,'57) 7,648,973 0 .. 7,648,631 10... & Feb. 11, 1871 +... 40,625,000 0 ... 45,125,000 0 | 
BR oe of the bank and its 648, 7,350,270 42 Sundries SPSS EE EO TROEE EO reR ORES 64,896,400 23 ore 60,684,209 13 eee 16,488,762 a 

22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
4,000,000 eve a 4,000,000 

| Se _ Sane 
0 TOtal ..cececceressseeesses 3,665,155,329 92... 3,747,173,381 57 «+ 3,042,100,205 8 

Dror. 
Aug. 22, 1872. Aug. 16, 1872. Aug. 24, 1871. 

f c f c f c 
Capital of the bank seeceece eeee eee 182,500,000 O ae 182,500,000 0 

Profits in addition to capital 

Reserve of landed property.. 
Special reserve ..........cccccsee ° 24,364,209 97 ... one ove 

otes in circulation oon eee 1,947,343,360 0 
Banknotes to order, receipts 

payable at sight. 8,773,355 76 .. 17,019,221 88 
Treasury account current, 

creditor 612,112.772 27 ... 593,299.811 16 ... 404,526.750 49 
Current accounts, Paris e+» 408,188,373 73 ... 356,256,703 63 

Do branch banks +» 85,991,752 0 ... 465,611,124 0 
Dividends payable 3,431,319 0 ... 3,770,713 0 a. 3.419,795 0 
Arrears of securities trans- 

ferred or deposited " 3,922,568 76 .. 3,881,006 87 ... 
Discounts and sundry inte- 
rests 13,417,208 09 eee 1 12,736 64 — 6 

Rediscounted the last s:x 29 16,224,196 11 

months ove 3.063.393 80 ... 
Bills not disposable ese 6,450,623 05 ... — ™ 
Reserve for eventual losses 

no change in the amount of the circulation. The Treasury 
account has increased by 19 millions, but the private deposits 
have diminished 97 niltene. On the creditor side the cash 
reserve remains unchanged. There is a decrease of 64 | 
in the discounts, of 9 millions in the advances on bullion, and 
of 3 millions in those on public securities. Tle City of Pans 
debt, which a fortnight back had risen by 4 millions 
falling uninterruptedly from 210 millions to 60 millions, last 
week again fell by 18 millions, and exhibits this week agall 4 | 
further decline of 5 millions. 

aot, Prolonged bills 000, ~+ 14000000 0 ... 26,000,000 0| After the Bank holiday on Thursday last business was 
i ceesiahieiaeninaia al + 1,888,120 35 .. $4440 90 | resumed with some animation the next day, the demand for, 

++» 8,747,173,881 57  ... 3.042,169,295 8 the loan exceeding the offers, and a rise of 35 centimes 
Rabies obtained at the close. This improvement was taken aival- 

ee 71,926,718 92... 781.1088%0 06... 687,653610 18 as d a ~~ som ¥ < -- | i cianatemvialaiil sevvene TBI, os Bl. «687, and continued on Monday, the loan losing 4 
ee ees «TAN «ASIANS TS. 8 GURU TS | tie oan day. The weekly oe pie had been looked 

-- 114273837 0 | forward to with interest, as large sales of the Three per Cen’ 
— Oo ee od "ioe 701 000 - | 2&4 been effected by the Syndicate of Agents de Change, 40° 
Ceammereial bills, appeared to confirm a rumour that the Bank of Fran oe 
Advances on deposits of e ~~» 240,066,181 © | effecting an arbitrage with the 66 millions of Threes it | 

73,803,800 dispoeab | 

The above return, compared with that of last week, sbows | 

—e 19,080,900 ; le, and was exchanging them for Fives, which “ 
Do in Freach pubine w+ £696,500 0 ... 2,386,400 0 | tion admits a wide margin of profit. The balance | 

BOCUTIRICS.....-.0-eenes » 2 however showed no change under that head; but as the sales, | ‘ ws 22,958, = , Do by branch banks ons 10:398.408 ° if made, are for the account, the change can only app 
SSS 

ee 
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in the first return of next month. The depreciation | pared with those of the corresponding date last month,‘«s 
in the Government stocks to assume serious proportions 
on Tuesday, when a decline of 25 centimes on the Threes and 
of 374c on the loan took place. The fall was due to orders for 
sales from abroad, the cash bg agrees being insufficient to 
absorb the rente offered, and the larger speculators, being 

y ae from Paris at —_ season, oan not ee ad- 
van of the easier prices. recovery however followed 
cana 30 santniown helng won back on the Threes and 273 
on the loan, and this recovery has been continued to-day. Al- 
though th Treasury had, on the result of the subscription to 
the loan being ascertained, ordered the reimbursement of nine- 
tenths of the deposits on sums of over 5,000f, that of the sur- 
plus on smaller subscriptions has only been commenced this 
week. This release of capital has contributed to the firmness 
of the loan during the last few days, as the money is seeking 
reinvestment, and in most cases is mpree in completing 
the amount of the subscriptions for which it was intended. 
Bank of France shares, after losing 135f, have slightly re- 
covered, but have declined 90f during the week. e varia- 
tions are in general unimportant, and with so little business 
doing, the fact that — have been well maintained may be 
taken as a favourable symptom. Subjoined are to-day’s 
rates :— 

Aug. 14. Aug. 22 
f c f c 

Threes ..... ecsnliivonqeenen a 55 55 
Fives, 1871 ....... sedovenensees See 85 77} xd 

PW TNE sabe ksscduestibitesretin 88 65 eee 88 80 
Four-and-Half ..........cess0e ae nn - 80 75 
Morgan Loan .........sessessseees ee 512 75 
Be ensrtaveeqeumemecsscesconece ae 68 90 
Italian Tobacco ..... iumnnayonied ee 488 75 
Ottoman Fives .............s000e i teepsccte 5+ 0 
Ottoman, 1869 ...........eccee0s De scaeenens 325 50 
Russia, 1870 ........ ceseeseeeeee ae 94% 
Spanish Exterior ............+4+ Te 30 
United States 5-20 ..........0. He. csecrene 1064 
Pawwttan 6 Soe. .ccccoscescocsosee FBO. scccocece 77 50 
TRIER ceccceccecncsccce aececes Tes  secscesen 173 50 
Bank of France............+ nee SE: * eeeneese - 4120 0 
Uomptoir d’Escompte ......... 652 50 ......00- 648 75 
Credit Foncier ...........ss000« Gan Ur scsbesces 915 VU 
Credit Mobilier ................++ GE D” vecsciers 442 50 
Sociéte Générale ............... ene 595 0 

EEE a ren 727 50 
Northern Railway............. we 987 50 
Western .......... Soccccosccccccs ak; HD. Se Aecesces « 530 0 
Orleans........ Seodeedecetmsvenccoee SF OR cccsscess 860 0 
ee Re Be Oe | écccseces 530 0 
Paris-Mediterranean............ a Seat 867 50 
Southern ........ sepagveisiwsecses a | 595 0 
tLouth Austrian Lombard...... | 495 0 
Suez Canal..........00+. ++ a et GEE, OE. cseeser 476 25 

Others of the large finance companies have issued their 
balance sheets for the 3lst July, exhibiting large variations 
compared with the previous month, arising out of the prepara- 
tions for the loan. 

That of the Société General shows an increase from 8 
millions to 48 millions in its account at the Bank of France, 
while its discounts decreased by 49 millions, in consequence of 
the re-discount of paper. The discounts at the London 

Agency had alone increased by 5 millions, a restriction in the 
vances there being unnecessary, from the privilege of sub- 

scribing by bills payable abroad. The item of 21 millions on 
the creditor side representing banking and current accounts 
in Paris and ghecad has entirely disappeared, those resources 
having been required to meet withdrawals of deposits to the 
amount of 29 millions. 

The return of the Comptoir d’Escompte gives an increase of 
32 millions in its account at the Bank of France; there is a 
decrease of 10 millions in the discounts, but an increase of 
5 millions at the agencies abroad. The chapter of “ Divers 
accounts” on the debtor side, representing temporary de- 
om for the loan, increased by the large sum of 86 millions. 
e subscriptions through theComptoir d’Escompte amounted 

to a total of 60,936,000f of rente, or a capital of nearly a 
: and a-quarter. Of this total 14 millions was in 

ween 12 in the provinces, and 34 millions at the agencies 

_ The Treasury has made a further reduction of 4 per cent. 
in the rate of interest allowed on its bonds payable at fixed 

; the present rate is 34 cent. on those of from three 
to five months, 4 per cent. for from six to eleven months, 
and 44 per cent. for one year. It has also ceased to issue 
bonds reimbursable at one and two months. This measure 
seems to indicate an approaching reduction in the Bank price 

discount. 

_ The contract made by a group of banking companies to pro- 
vide the French Government this year with bills to the amount 
of 700 millions is already producing a considerable rise in the 
rates of exchange. This is shown by the present rates com- 

ducted from the total, leaving 203 millions, the half of whicl, 

— ee 

given in the price current of the Official Journal :— 
Maximum Price, Maximum Price, 
August 21st. July 20th. : 

LeamteR  soveseveserccccenporersneneconton ZEGA  cccccece » 25.45 : 
Amsterdam  ....c.scccccsseccersereoses IBTZ  ...000 -- 186 
OUD. cogystnsinnnningreempiantinigiete SIS cncsonece 371 
Framkfert. ...cccccovcccesees tecvesseeeee i ae . 211% 
VEOTIER acocenscngennesetvageinis cocecee , oe - 223 
Trieste ....... er cceccccecces cocccocecses a 2225 i 
TAARY  ..cseccccscccrsovosaibesbiceseteeen WD cccsceois 63dis 

_ To complete the result of the Customs returns for the first | 
six months of 1872, given last week, I now add the amount af | 
duty received on the principal articles compared with the ha‘f 

r of the estimates for the year as set down in the Budget fc 

Deficit......... nsiicéiaassdacniall pdiduideass 40,711,000 
The estimated amount of Customs duties was in reality 374 

millions, but that sum comprised 171 millions for duties op 
raw materials, textile substances, X&c., not voted in the firs, | 
six months of the year, and which have therefore been de. | 

| 
1872 :— 

Half of Amount 
Estimate for Received in ; 

1872. First Six Months. « | 
francs. francs. : 

Cela. cinitinnsiivihaniiiiies $1,989,000 ...... 3,218,000 { | 
QOGOR . -serisneneoctienineecenn 4,061,000 ...... 1,191,000 
Olive and seed oil ...... 3,493,500 ...... 316,000 | ‘| 
Table fruits ...iccccocecsee 682,500 ...... 427,000 { 
PURGE ccscsaseenseventnen 2,783,000 ...... 282,000 | 
CIO eccopscemsateekca aceite 423,500 ...... 2,063,000 
Tissues of flax and hemp Lene” ceseus 1,014,000 
Oe ie 4,518,000 ...... 4,558,000: | 
Machinery  .....cccccseese 478,000 ...... 814,000 t 
OND SN Gipeseecsiensicnes 35,000 ...... 614,000 | 
Rpbatte acccenevscccndsbaiies 370,500 ...... 84,000 
Yarn of flax and hemp 702,500 ...... 281,000 | 
COGOR \ ccocicdnesiisinitin oeve 240,500 ...... 202,000 
TE cercnenseenens ‘ 367,500  ..0... 411,000 | 
Colonial sugar .........00 23,147,500 ...... 13,266,000 
Foreign sugar ........0+ 12,336,000 ...... 7,481,000 : 
Cotton and woollen yarn : 

and tissues ............ 8,337,000 ...... 10,139,000 
Other articles ............ 6,500,000 ...... 14,555,000 : | 

cntimaaivatneicine sihchamcisilintionteh 
101,627,000 60,916,000 

| 

is 1014 millions, as above. 
The produce of other indirect taxes, of which returns are | 

given in the Customs tables, is as under :— 
Customs SERVICES. 

Actual | 
Half of Receipts in 

Estimates for First Six 
1872 Months. 

francs. francs. | 
Export duties..........0000 106,500 ...... 210,000 
Statistical tax.......cccccces 3,000,000 ...... 2,570,000 
Navigation ........s.se0e sons SOO 2 scence 1,459,000 | 
Divers Customs charges... 756,500 ...... 1,095,000 
Salt, collected by Customs 13,985,500 ...... 12'398,000 

19,999,000 ...... 17,732,000 
Deficit .....cc.ev inetaanectemetiboninlie. nak 2,267,000 

EXcIsE. 
LAGGED iccnccconsensseosete 159,419,000 ...... 131,321,000 
Salt, collected by Excise 5,357,000 ...... 4,582,000 
Native sugar ......ssssccees 50,045,000 ...... 24,806,000 
Divers receipts ........+++« 16,647,500 ...... 35,433,000 
TES wicchictonceann 128,635,000 ...... 126,279,000 
Gunpowder ....s.sceeeeeee 7,915,500 ...... 8,251,000 : 

368,019,000 ...... 325,672,000 | 
. .ccaiatisistinmstivnmneassevapenamnbonse 42,347,000 | 

The total deficit on the estimates for the first half of 1872, | 
was as follows :-— 

frances. | 
Tenport ditties .....cccccccccccscccccccccoceccceccvece 40,711,000 
CRED CUT UIIN cs cicccmecttatdécccasctcosenensescies 2,267,000 
GROG: cxkiutibeeancnsnanednintiintctamtannnmiennqnten 42,347,000 

—_-——- | 
ie sesininiinmnbactraibiciesemntaniais 85,325,000 | 

The general return of income from direct and indirect taxes, 
ublished by the Ministry of Finance quarterly, has not yeti| 
ies issued for the half-year; it is however now overdue, as‘| 
that for the first quarter appeared in the Official Journal of the | 
4th May, or more than three and a-half months back. 

The French Yellow Book, containing diplomatic correspond- | 
ence, and which was not published: last year, as usual, is now) 
in preparation, and will be distributed on tne reopening of the | 
Chamber. It will contain the correspondence with England, 
and Belgium relative to the new Customs’ tariffs; that with 
Austria concerning the attempted re-establishment of the) 
tonnage dues on foreign vessels; that with England, Switzer- | 
land, and Italy about passports ; the transportation of Com- | 
munist prisoners to England, Xc. 
An important decision relative to the responsibility of | 

railway companies for the acts of their servants has just an 
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given at the Lyons Court of Appeal. In April last a wheel- 
| greaser of the Lyons Company, at the frontier station of 
| Bellegarde, was detected smuggling tobacco from Switzer- 

land, and was condemned by the Police Tribunal of Mantua 

appealed against that judgment, maintaining that the para- 

| graph of Art. 1384 of the Civil Code, on which it had been 
based, was not applicable to them, as the offence had not been 

| and had only been possible by the functions of the defendant, 
| which permitted him to go on to the line, communicate with 

the passengers, and receive from them on the arrival of the 
train the packets of tobacco found in his possession ; that 
the depot in which he concealed them until he had an oppor- 
_ tunity of carrying them from the station were only open to 
him as employé of the company; moreover, that the company 
should exercise a serious and constant surveillance over their 
servants, selecting them with sufficient care to remove all 
elements of a nature to involve their responsibility. The 
Court in consequence confirmed the previous verdict. 
| After along delay the tunnel through Mount St Gothard 
appears to be in a fair way of being at last executed. A treaty, 
which only awaits the ratification of the Federal Government, 
has been passed with M. Louis Favre of Geneva, for the exe- 
cution of the work fora fixed sum of 50 millions of francs, 
including everything, from the preliminary expenses to the 

_ laying down of the rails, the contractor taking to his charge 
| all risks of unforeseen difficulties from the nature of the rocks 

in the interior of the mountain, or the influx of water. : The 
| terms accepted are a reduction of ten millions on the original 

estimates, and of 124 millions on the offer of the Italian 
Company of Lavor: Publici, which demanded a period of nine 

| years, while M. Favre undertakes to complete the work in 
| eight. The company engages to pay a premium of 5,000f for 

each day gained on the eight years, while M. Favre, on his 
side, will pay 5,000f for each day in excess during the first six 
months, and 10,000f per day during the second. If the tunnel 
is not completed in nine years the contract will be annulled, 
and the 10 million francs which M. Favre has already 
deposited as a guarantee will be forfeited to the company. 
The period of eight years will commence from the day of the 
atification of tbe treaty. 

The Economista of Italy states that the exchange of the titles 
of five per cent. rente.is now nearly completed. Of a total 
sum of 163,073,490f of rente existing on the Ist June, 1871, 

| new scrip for 161,875,590f had been issued on the Ist August, 
13,723 certificates, forming a sum of 1,197,000, had not been 
presented. The exchange of the Three per Cents, and the 
old Pontifical loan had advanced in an equal proportion. 

The following are the latest prices of the produce markets 
at Havre, per 50 kilos (1 ewt), duty paid :— 

Corron.— New Orleans very ordinary, 125f; low, 218f; Georgia, 
| 120f and 116f; Oomrawuttee, 87f; Tinnevelly, 90f; Madras, 81f; 
| Bengal, 60f. Importations last week, 4,217 bales; sales for delivery, 
| 6,370; stock, 231,710 bales, of which 43,750 from the United States, 

against 74,710, and 52,800 at same date last year. 
|| Corres (in bond).—Hayti, 92f; Rio, 90f 50c; Malabar, 99f; Santos, 

91f; Manila, 96f; Mysore, 97f. Importations last week, 9,633 bags ; 
| deliveries, 7,908 and 78 tierces; stock, 79,213 bags and 592 tierces, 

;| against 189,219 and 2,581 at same date in 1871. 
| Hipes.—Monte Video salted ox, 85f; Buenos Ayres dry ox and cow, 

140f; mataderos cow, 154f; Valparaiso dry, 100f; Tampico, 135f. 
| Woot (100 kilos).—Monte Video unwashed, 212f 50c¢ to 2707 ; Bucnos 
| Ayres, 190f to 225f. 
| TaLLtow.— La Plata sheep, 53f; ox, 55f, 

oe — ene A Te ame 

|| COMMERCIAL AND MISCELLANEOUS NEWS. 
A Parl amentary return shows that 99 cotton factories, employing 

6,5¢5 persons, commenced working in the year 1871; 69 wool and 
woisied factories, employing 4,250 persons; 8 flax and tow, employing 
152 persons; 23 silk, employing 1,742 persons; 4 small wares and 
elast cs, employing 56 persons. The whole 203 factories, which thus 

|, commenced worsing, in 1871, in the United Kingdom, employed 12,785 
|| persons—viz., 5,096 males, and 7,089 females. Of the males there were 
| 801 uncer thirteen years of age, 1,264 tetween thirteen and eighteen, 
| and 3,631 above eighteen ; and of the females 768 were under thirteen, 

and 6,321 above thirteen. 
| Im the year 1871 there were 2,706 emigrants frem India in- 
tioduced into British Guiana, 1,355 into Jamaica, 1,508 into Tnnidad, 
225 into St Vincent, 269 into Grenada, and 2,381 into Mauritius in the 
first three quarters of the year. There hare heen none from China for 

, five years. In the 37 years 1835-71 137,981 emigrants from India 
|’ have been introduced into the West Indie», and in the 29 years 1843-71 

346,201 into Mauritius. In the first three quarters of the year 1871 
2,478 immigrauts returned from Mauritius to their own countries, and 
| in the whole year 925 from Jamaica, remitting to their destination 

through Government agency 17,261/ saved from their earnings; 423 
from British Guiana with 10,507/ remitted, besides one family of 15 
_ Chinese who paid their own passages and deposited 666/; 163 from 
Trinidad with 3,699/, besides a considerable quantity of gold said to 

| have been taken with them by four of these who paid their own 
sage to India by Royal Mail steamer, via Suez; 34 from St Vincent 

, With 342/; 165 trom St Lucia with 990/. 
, 
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toa penalty of 500f, the railway company being declared | 
liable to the payment of the fine and costs. The company | 

committed by their servant in the exercise of his functions. | 
The Court however held that the fraud had only taken place | 

[ Aug. 24, 1872. 

The last census of Victoria, taken April 2, 1871, fixes the 

at 731,528 persons, including 17,935 Chinese, and 1,330 

The number of males is 401,050, and of females, 390,478 ee 

| whole number, 663,360 live in solid buildings, 45,987 in huts, 8,660 in 
tents, 7,866 in habitations of unstated materials, 2,252 in ships and 

hulks, and the remaincer, 3,403 are camping out or migrating, h 
1838, the total population was 3,511; in 1851, 77,845; in 

540,322; and in 1871, 731,528. Thus, between 1861 and 1 
population has increased 22 per cont. ; but between 185 and 187], 

has increased 846 per cent. The principal religions are :— 

with 257,835 followers; Wesleyan, 94,220; Roman Catholic, 
Many of the present inhabitants appear to be natives of the 
329,597 ; 327,579 are immigrants from Great Britain; the 
are principally immigrants from other Australian colonies, 

| China, 17,857; Germany, 8,995; and other countries, 19,03], 
land now in cultivation is 804,508 acres, against 419,380 acres in } 
The totals of live stock for the corresponding period are 11,648,337, 
against 6,641,023. 

The following is a return of the number of paupers (exclusive 
lunatics in asylums and vagrants) on the last day of the second week 

3 FF r nr Fe 
ae Hf 

£ 

SEF BE x il 
igs 
a. << 

* No retarn has been received this week from St Olave’s (South distrit). 

: : of 
August, 1872, and of the corresponding week in 1871:— | 
I ne eg tueht-aspepeennel 2 

Peupers. 

Ind Outdoor. | ndoor. utdoor. Total. Come 

ast a duite [Children Mameeklt ar | an Aug., 
Children under 16 4975" | 18m. | 

West Aistrict ...cocccsssesesssneeee seihlbeeii «| 4,892 | 3,223 | 13,540 | 1597. 
North district cccccccce-cccccccescccce 2: seseveses 6,492 6,227 | 21,609 24.34 
Central district .....0cese-00e eonsccecesocseces 6.107 4,713 | 16998 | i797 
Bast district .cccccosccescoccccceseees i 6,504 | 16,694 | 23,679 
South district .. ...-c.cccccssceseees svoceccecees 7,974 | 11,360 | 32,743") 37,173 | 

___ Total of the Metropolis ..+....+0+++ 31,969 39,713 | 29,902 | 101,584 es | 

TotaL PAUPERISM OF METROPOLIS.—Population wm 1871, 3,251,000. 
Number of Paupers. 

Indoor. Outdoor. Total, | 
Second week of August, 1872 a eeeeeeereeee oeee 31,969 seeeee 69,615 seeeee 10,54 

a — IBF. coecccecocsese cee | SUL canoes coves 118,908 | 
- — IBF coccceseccees sovee SE OD ccoves 94,193 ..o0e 127,60 
_ _ 1BOD ..<.ccccccccceseoe 33,110... 92,964 oo 125,974) 

Vagrants relieved in the Metropolis on the last day of the 2nd week of Augast, 1872 
en, Wo ven. Children under 16. Total. 

j ED. connccvassencnss DER | = eqeccoccccnence a 517 | 

| Mr J. R. Scott, the Registrar of the London coal market, has pub 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during’ 
July, 1872:— 
: IMPORTS. 

By Sea. By fiaitway anv Canal. | 
Ships. Tons. Tons. cwt, | 

Neweastle ......ccccccres 157... 97,452 | London and North-Western... 101,10 5) 
Seaham....... 9 .. 3,871 | Great Northern ...... eovecce 98,588 0) 
Sunderland . oe §©=©. 87S wee «= 56,541 | Great Western ..... coves 47,455 0 
Middlesborough ......... SG ae 1,784 | Midland ..... econcenwecacscoensees - 137,731 0 
Hartlepool ........ ssooses «33 wee 15,670 | Great Eastern ......0.0cccceeee-+s 51,861 4 
Scotch ccoccccsesee apiece BR 0s 4,069 | London, Chatham, and Vov 1,326 0 

ae eosee 8 . 2,696 | South Eastern........e.cccceceee 1,085 Il 
RING scccncispetnsnncs 57 .. 5,590] Grand Junction Canal ......... 760 5) 
Small coal .....cccce0» eee — 1,668 
CRIED conccasccteccoescess ee 168 

TOT cnsinsimmenionitn - 189,499 439,811 15 * Total ....cccccscscesssseseseeees 
Imports during July'71 420 ... 192,319 | Imports during Jaly, 1971 ... 341,115 6 

CoMPARATIVE STATEMENT, 1871 and 1872. 

By Sza.—Jan. 1 to July 31, 1971 .......00......000 
—_? —- 1872 SPOR eee teense eer cseeee eeretevesee 

Decrease in the present year.....cccsesserseecesesenees esse 

By Rattway asd Can L.—Jan. 1 to July 31, 1872 .....e.ceeeeereeeees 2,885,577 19 
_ _ 1871 seareeeeneeeeeereeree 

Increase in the present year .......... a a 

Export list, showing the distribution of coal imported into the port # | 
district of London by sea, rail, and canal, and afterwards exported coast | 
wise or to foreign parts, or sent beyond limits of London district, yy 
rail or inland navigation, during July, 1872 :— 

Railway-borne cval passing “in transitu” through district .........:-+++++ tons 
Sea-borne coal exported to British Possessions, or to foreign pa'ts, 

Or to the Coast ...........00000 sushpensbavaibel tons 24,188 
Ditto sent beyond limits by railway ...... vee 5,082 
Ditto by canal and inland navigation ... 

Railway-borne coal exported to British Possessions, or to foreign 
SA, Te PIP TRIED “sisi, ciniscestnchesibiametbeninaheabinetes hataiiiem canal 26,187 

Ditty by rail beyond district .........ccccccccsccccccccsssessecssccenceesssseeesees 45 
Ditto by cunal and inland navigation ........0-+0+ ebtdcooetiiadanesontes pre tee 

Total quanti'y of coal conveyed beyond limits of coal duty district during ural 

cI nttinssindnilesceh-sachensticecnnpeishassiiedpen sesnchsonmmemmmmacargeryety "ran
 as 

BRS SHAY, MOTT 21s... cocpeassessorengne a, oesnessnensensnnonansoencouecoemnnesssvesetanyeereeh 
CoMPARATIVE STATEMENT, 1871 and 1872. sal 

Total distribution of coal from Jan. 1 to July 31, 1872.........--2--e
 ute 

. a - 1871...+00+ a cecal 

Increase in the present year..........cc.ccceeosceesesecessnecnncenn
ansesenersenenn™ 134878 

Rts and Exports. 
ee statement, from January 1 to July 31, 1871 ot} 

Increase in imports by rail ................. 
Less cecrease in imports by 88 «.cssc-sussssesssssssscsssovseevssssonsennnnnoosst® ae 29458 

Tnerease in Cxports .......00000.-.cseccesesssescsccsnoncvesesssones ssnsensensseneeneeee — | 

Net increase in trade within the London district.......s+ sssr""*: ss 
Official returns recently issued show that in the financial 7% 

1870-71, 35,999 probates of wills, letters of administration, and oo 
mentary inventories were stam the personal propery i) 
deceased exceeding 1002 The number is below the recent 
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Aug. 24, 1872.] 
but the gross amount of stamp oy charged on these instruments—viz., 
1,989,318/—has never been eq . Except in the year 1869-70, 
amount was always below 1,800,0007. 
A comparison of the exports of coal from the north-eastern ports in 

July last with those of the same month last year shows the following 
inequalities :— 

-—-Total Shipments of Coal.—. -——-Shisments to London.— ~ | 
July, 1871. July, 1872. 

tons. 
July, 1871. July 1872. 

tons. tons. tons. tons. tons. | 

Newcastle......... 304,461 ... 307,947 .... +3,436 ...... 182,544 ... 186,602 ... +4,058 

North Shields ... 16,189... 13,915... —1,274 ...... 161 .. 2,523... +2,362 
South Shields... 10,309 .. 15,196 «. +4,887 ...... 8,562 ... 3527... —5035 _ 
Blyth... 90,007 ... 35,950 ... +5,853 ...... 5403... 1,698 ... —3,705 
Amble aenee ereceee oe 7,448 eee +4,470 seeees 345 eee 766 ... +421 

Sunderland ...... 160,282 ... 114,953 ... —45,330 ...... 137,016 ... 131,799 .... —5,217 
Hartlepool and i 

West Hartlepl. 79,640 ... 51,971 ... —27,678 -..0e 56,647 ... 42,222 ... — 14,425 
Middiesborough.. 4,604 ... 7,463. +2,859 sseroe 4,743 ... 1,532 ... —3,211 
SeabaM .....-.s00« 16,007 ... 9/412 0. —6,505 ssn. 40,723 ... 29,328 ... —11,395 
From the above list we find that the net decrease in July this year in | 
the total shipments of coal is 59,322 tons, or 9} per cent., while the 
shipments to London are in much the same proportion, there being a | 
decrease in the latter of 36,147 tons, or 83 per cent. 

oD ¢ Ba nKer $’ G asette. 
~ So 

BANK RETURNS AND MONEY MARKET. _ 
BANK OF ENGLAND 

Ay Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 21st day of August, 1872. 

ISSUE DEPARTMENT. 
£ £ 

Notes ismmed........... . 87,457,735 | Government debt...... 11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion 22,457,735 
Silver bullion ......... 

37,457,735 37,457,735 
BANKING DEPARTMENT. 

£ ’ £ 
Proprietors’ capital... 14,553,000 | Governmentsecurities 13,356,411 
_ ae aaahbeeks .-. 98,478,869 | Other securities ...... 20,050,432 
Public deposits, in- Sllisysathibestces 11,471,080 

cluding Exchequer, 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 7,276,477 

Other deposits ......... 19,760,849 
Seven-day and other 

_ | ee Jeencaons 

, Gold and silver coin... 657,581 

466,309 

45,535,504 | 45,535,504 
FRANK MAY, Deputy-Chief Cashier. 

Dated the 22nd August, 1872. ’ 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

LIABILITIES. £ ASSETS. £ 
Circulation (including Securities ........-..06 . 83,853,843 

Bank post bills)...... 26,452,964 } Coin and bullion ..... 23,115,316 
Public deposits......... 7,276,477 
Private deposits ...... 19,760,849 

53,490,290 56,969,159 
The balance of Assets above Liabilities being 3,478,869/, as stated in 

the above account under the head Rest. 
FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

Increase. Decrease. 
£ 

Cireulation (excluding Bank Post Bills) ons eseesecce «292,280 
Public deposits ...........cccsssessesseeeeees OORGDR: sctecnte = 

el aie come 7 ae 
Government securities .............ses00+++ vite Ssettedes Py 
Other securities........... vooshidditd detein nda owe vs ectetc 1,587,265 

NR . iad enbibsses 5,265 
Rest....... ttn date dnnenaieindet scabies wr ee a 16,603 

tel al A a REE iiaen SOG FOE ccccccces 

| ‘The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
Aug. 21, Aug. 14, Aug. 23, 

1872. 1872. 1871. 
lm £ £ £ 

ursday ......... vee 41,715,000 ...... 27,022,900 ..... . 16,063,000 
| Friday centtieiibieeees 17,925,000 ...... 17,123,000 ...:.. 16,755,000 
| Saturday .....0...... 19,578,000 ...... 16,362,000 ...... 14,586,000 
Monday............... 15,867,000 ...... 18,311,000 ...... 13,561,000 
Tuesday ........,... 14,650,000 ...... 18,452,000 ...... 14,854,000 
Wednesday ......... 13,875,000 ...... 17,081,000 ...... 14,470,000 

Total............ 123,610,000... .. 114,351,000 ...... 90,069,000 
JOHN C. POCOC uty-Inspector. 

Bankers’ Clearing-house, a 22nd, 1872. <a gala 
The total clearing since the 3rd of January, 1872, is 

$,799,416,000/, as compared with 2,831,808,000/ in the corre- 
"ponding weeks of last year, or an increase of 967,608,000/. 

Se eeienisectuimmenenseetinmennmeesnateee 
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in both departments, Banking Deposits, Banking Securities, | 
Reserve, and Rate of Discount, for three months ending | 
21st August, 1872 :— ; 

| 
cule- 

Cr Securities | 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, a8 
as well as ten years back, viz :— 

| 
tion, Coin and Rate of! 

Date. — a’ Bullion. | Deposits. jin Banking Reserve. I Disco ang | 

Departmnt, a 

iailhimcishaili ——— 

F £ £ i £ et 

May 15 20,699 321] 28,653,330) 36,313,125 9,962,556 5 i] 

Pinca. 25,497,845] 20/751,535\ 27,508,959) 35,342,785 10,263,600 — | 
ls eae aes | 24,908,940] 22,381,811) 28,276,734) 34855,689| 11,472,871, 4 i] 

TUDO 6 ccecesicecsceet 25,343 945| 22.319,913} 23,991,207] 34,903,123! 11,975,968) — || 
i Se 24,964,285| 22,927,520! 23,340,314) 33.416,975| 12,963,235 3) | | 
IP ainistiesibtiiadl | 24,994,050] 23,536,903] 28,727,925| 33,174,013, 13,592,753, 3 i 

OD cikeetinesstabe | 25,213,525| 24,552,319] 31,026,212) 34,774,453 14,338,794 — <| 
Dale - Didinnitngs 26,447,155] 24,065,094! 31,070,716| 36,643,231! 12,617,939, — | 

LO weevesees sees | 26,267,565) 23,543,981) 26,003,662| 32,108,104) 12,276,416) — | 

OF incisional 26,165,235) 22,663,333) 27,229,477) 34,165,733) 11,493,195) 3) :| 
Occhi 26,159,260, 23,137,208} 23,502,395] 34,946,954] 11,978,018) — || 
OB -vevneiitonsat | 26,343,125) 22,826,068| $2,940,632] 39,780,304] 11,477,913) — | 

a ee: 26,581,975, 23,185,422 31,109,984 37,977,326| 11,603;447) — | 
OF icecnieaiil 26,278,885. 23,120,581| 23,343,610) 34,994,108) 11,341,696, — | 

ee ee. | 25,956,655 23,115,316) 27,037,326) 33,406,943! 12.126.661; — | 

| 

Fi tap Bate: age oo eee wo) 
At corresponding dates} Aug. 20, Aug. 25, | Aug. 24, Aug. 23, | Aug.21, | 

with the present week. | 1962. | 1969. | 1870 is71l. | 1872. 

pretreat { 

f 
¥ 

| | } 

Circulation, excluding £ £ £ £ | £ 

bank post bills ......... | 22,067,670 | 23,268,240 23,246,305 | 24,959,990 | 25,986,655 | 
Public deporits ......... | 7,150,252 | 3,766,406 | 5,264,648 | 6,083,402 | 7,276,477 | 
Other deposits ............ | 14,568,007 | 18,703,15% | 20,029,795 | 22,352,520 | 19,760,349 | 
Government securities... 11,036,097 | 14,339,928 | 12,483,361 | 13,968,368 13,356,411 i | 

Other securities ......... | 19,176,606 | 13,901,523 | 19,950,086 | 16,530,216 20,050,432 
Reserve of notes & coin) 10,256,984 | 12,764,497 | 11,747,341 | 15,400,262 | 12,128,601 { 
Coin and bullion ......... | 17,674,604 | 21,032,677 | 19,993,646 | 25,360,242 | 23,115,316 | 
Bank rate of discount... 2% | 2% | 4% 2% | 3% 
Price of Consols ......... | 93% | 93} 914 93$ 924 : 
Average price of wheat) 57s 44 | 53s 1d | Sas 7d 573 10d 598 10d} 

Exchange on Paris(shrt)| 25 20 27} | 25 15 224 | 250 15 | 25 37} 50 |25 57% 67% | 
— Amsterdam ditto..., 11 15 15} \11 19} 12 0111 18} 193] 11 175 18 23 8 
— Hamburg (3months)| 13 8{ 8} (13 114 119) 13 11 123 lis 9} 9f | 13 10} 11 
Clearing-house returo..!__..._|_ 56,400,000 | 60,345,000 | 90,069,000 123,610,000 | 

The amount of the “other” deposits, as compared with } 
the “other” securities, showed, in 1862, a deficiency of | 
4,608,599/; in 1869, an excess of 4,901,633/; in 1870, ! 

5,822,304/. In 1872, there is a deficiency of 289,583/. ° 

In 1862, alarge discount business was taken to the Bank, an 
apprehension of a rise in the rate being predominant. Money | 

OE Ae Y 

was flowing in freely however in the absence of demand from 
the continent, and no alteration was made by the directors. 
In America, the Confederates had regainec some of their lost |) 
ground, and neither party appeared to have the advantage. | 

In 1869, there was a great accumulation of money, and the 
rates in the open market were drooping. The Albert | 
Insurance Company had just been put into liquidation, with | 
liabilities at 1,500,000/, and an estimated deficiency of | 
1,000,0002. | 

| 

} 

an excess of 79,7091; and im 1871, an excess "| 

} 

L 

In 1870, the Bank rate was reduced to 4 per cent., the | 
panic at the outbreak of the war having caused money to | 
accumulate. The catastrophe at Sedan was near at hand, | 
and it had just been reported that MacMabon, instead of |, 
falling back on Paris, would try to relieve Bazaine at Me'z. | 

In 1871, the superabundance of money continued, and a ¥ 
large bill discounting business was done. Rates for long- |' 
dated bills especially were sensibly hardening. Reports of f 
all kinds* were circulated concerning the meeting of the i 
Emperors of Austria and Prussia at Gastein. i! 

The account of the Bank of France for the week ending |' 
August 22 shows the following changes :— if 

i} 

Aug. 22. Auz. 16. Increase. Decrease. ik 
Assets z£ £ 1! 

Cashr. ..cccccccstsoctde pocsstdunveaued 33,277,000 ... 31,244,000 ... 33,000 ... ove ii 
Private securities........0...... 48,377,000 ... 51,743,000 ... eee oo. 3,306,000 [} 
Treasury bonds................+ 64,416,000 ... 54,416,000 ... eee toe eco i! 

LIABILITIES. i: 
Motes .02...c0sscoresece-ssese-cove 91,966,000 ... 91,928,000 .. 16000 ... «.. | 
Gove nment deposits ......... 24,485,000 ... 23,732,000 ... 753,000 ... one i) 
Privaie deposits .... - 24,179,000 | - 24,081,000 ... 148000 .. ... 
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The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 

PRUSSIAN BANK—Week ending Avg. 15. 
Aug. 15. Aug. 7. Increase. Decrease. 

ASSETS. £ £ £ £ 
Coin and bullion «-» 25,747,000 ... she -- 19,000 
Discounts and advances ...... 21,409,000 ... 21,948,000 ... “+ .-- 539,000 

LIABILITIES. 
Notes in circulation 548, ++ 36,986,000 ... 562,000 ... — 

Deposits, &c. . 3,990,000 ... 3,948,000 ... 42,000 ... aes 
Acceptances & encorsements 1,928,000 ... 2,992,000 ... eee eve 1,064,000 

THE NETHERLANDS BANK—Week ending Aug. 19. 
Aug. 19. Aug. 14. > ea. 

£ 
- 11,871,000 ... eve ++ 280,000 

6,264,000 ... — ee 22,000 

LIABILITIES. 
Notes in circulation 3° eos 18,088,000 ... one os 99,000 

2,814,000... eco + 38,000 

HAMBURG BANK—Week ending Aug. 15. 
Aug. 15. Aug 8. Increase. —— 

£ 
Deposits of bullion, &c....... 2,033,000 ... 1,922,000 ... 111,000 ... 

AUSTRIAN NATIONAL BANK—Week ending Aug. 14. 
Avg. 14. Aug 7. Increase. Decrease. 

ASsmTs. £ £ £ £ 
Coin and bullion 12,491,000 ... 12,453,000 ... 38,000 ... ove 
Discounts and advances 16,497,000 ... 16,369,000 ... 128,000 ... 

LIABILITIES 
. 30,380,000 ... 163,000 ... 

NATIONAL BANK OF BELGIUM—Week ending Aug. 14. 
Aug. 14. Aug. 8. Increase. Dec’ ease, 

ASSET?. £ £ £ £ 
Coin and bullion 124, e» 5,012,000 ... 112,000 ... “~~ 
Discounts and advances...... O31, --» 10,709,000 ... ine -- 178,000 

LIABILITIES. 
Circulation ............s0eee---0 10,085,000 2 9,800,000 ... 235,000... 
Deposits.....s»...sorvvesseose---ove _ 4,768,000 x. 5,070,000... eve «302,000 

* Converting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian florin at 2s; 
the mark banco at 1s 6d; and the franc at 25f per 1/. 

Discount asp Money Marxet.—The money market has 
continued in the state of ease which commenced with the 
release of the deposits on theFrench loan. ‘Short money ” 
appears to be becoming more and more plentiful, although 
the rates for long bills are maintained about the same 
as last week. The ease of the market is such that in some 
quarters there was an expectation on Thursday that the Bank 
rate would be lowered, but besides the large mercantile 
failure which was reported on that day, and which may have 
helped to induce caution, it is observable that the changes 
in the Bank account are hardly sufficient to justify 
any movement. The reserve has increased very slowly 
during the last fortnight, notwithstanding the large 
influx of gold from abroad, and the stock of bullion has 
slightly diminished, the large withdrawals for the harvest pre- 
venting the improvement which would otherwise have taken 
place. In these circumstances, and as farther withdrawals for 
the harvest must take place next month, while there is still a 
possibility of a withdrawal for Germany (which is to be paid 
a farther instalment of the indemnity on the 1st proximo), it 
would hardly be prudent for the Bank to move downward just 
yet, without some farther delay at least for the reserve to 
accumulate, The continental exchanges have also been lower 
this week, and this is another reason for not precipitating any 
change downwards, 

The changes in the Bank account for the week are princi- 
pally a reduction of 1,587,000/ in the private securities, and 
a corresponding reduction of 1,452,000/ in the private de- 
posits. The circulation has diminished 292,000/, and the re- 
serve has increased 287,000/. The bullion has also diminished 
5,265/, although on balance the influx from abroad was 
193,000/, showing that the withdrawal from the country 
during the week has been 198,265/. 
We subjoin our usual quotations for mercantile paper having 

various periods to run :— 
Bank bills—3 months ; per cent. 
Do 4 per cent, 
Do 6 — per cent. 

Trade bills—-3 months $ per cent. 
Do 4 : per cent. 
Do 3 sper cent. 

The allowances for money at the private and joint 
banks and discount houses are as follows :— 

Private and Joint Stock Banks at call 
Discount houses at call 

Do at seven days’ notice 
Do at fourteen days’ notice per cent. 

The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. Open Market. 
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Tax Stock Marxets.—The buoyancy of the 

which was remarked last we’k, continued almost without, 
check until Thursday. English railways were especially strong. 
on the announcement of the Great Western dividend at the 
rate of 5} per cent. per annum, an improvement of | 
cent. per annum upon the dividend at the same period S 
year. The traffics of the week were also good, and the regult 
was a great amount of speculative purchasing, which 
strengthened the tone previously produced by large purchases 
for investment. On Thursday however the markets became 
dull on the report of the failure of tbe well-known fim 
of Messrs Gledstanes and Co., East India merchants, which 
produced apprehensions as to the general state of trade, 
and the possibility of farther failures. Consols were 
weak at a reduction of 4, and railways specially suffered, the 
chance of mercantile failures increasing the fears as to the 
speedy stoppage of the present growth of traffic. To-day the 
markets opened dully ander the influence of the feelings of 
yesterday afterncon, but prices afterwards improved, though | 
the buoyant feeling of the early part of the week was not 
recovered. 

The partners of Messrs Gledstanes and Co. having been 
directors of leading banks and insurance companies in the’ 
City, there was a general weakness in the miscellaneous mar-| 
ket, in consequence of the stoppage, Indian bank shares being 
especially sold, though no great fall has occurred. 

In foreign railways there has been a sudden renewal of the 
speculation for the rise in the Eries, the fall of last week to 
35} having produced a sharp reaction. 

Enetish GoveRNMENT SecuRITIES.—Corsols, which had 
touched 923 {for the account, fell an } on Thursday on 
the report of the failure of Messrs Gledstanes and Oo. 
The circumstance that the Bank return was not quite s 
favourable as had been anticipated, and that there wass 
withdrawal of gold from the Bank, had also some effect in in- 
ducing dulness in the afternoon, the fear being that appre 
hensions of failure would cause some stringency in money in 
the autumn. To-day the prices of yesterday have been main- 
tained, and Consols close at 92} § for money, and 92$ } for 
the account, showing no change for the week. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 

CONSOLS. 
Accou: Money. 

Highest. 
Saturday 92 
Monday ....00-. 925 

924 
The following are the changes for the week, taking the 

latest unofficial prices for quotation :— 

3% 
Bank stock, last dividend 44 % 
India Stock, 10} %, red. at 200 Api. 30,1874 203 5 
Do 5 %, red. at par, July 6, 1830 110} 11 

EXxcHEQueR Briis.—Par to 5s prem. : 
Coton1at Government Sxcurirres.—The following 

have advanced :—Canada, 1877-84, }; ditto 6 per Cent., 1; 
ditto 5 per Cent., }; ditto, 1908, 1; Cape of Good Hope, 
1890-1900, 1 ; 1880-90, 1; and 1891, 1 ; New Brunswick, 
1; New South Wales, 1871, to 764; New Zealand, 5 per 
Cent., } ; Nova Scotia, 1875, }; 1886, 1 ; Tasmanian, 1895, 
4; 1893-1901, 4; Victoria, 1891, }; 1883-5, 1; 1894, 1. 

Forrien Government Securities.—In this department 
there has been a good deal of steady buying, and prices have 
been well sustained, and though there has been no great or 
general rise for the week, there was hardly in any case such 4); 
fall on Thursday as took place in other departments. 
classes of foreign stocks appear still to be in demand, but 
Turkish and Egyptian especially so, the persistent impression 
being that the financial position of both ‘Turkey and Egypt * 
improving, and that relatively to other stocks the price * 
much too low. The Frerch loan was somewhat flat early 2 
the week, but later recov.red to about 4 prem., and appear 

ateaear teranee nara 
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Aug. 24, 1872.] 
to meet with steady purchases at or under that figure. 
To-day the market has been rather dull with little business 
doing, but prices are maintained, and in general there has been 
an advance for the week. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices 
last Friday. 

Argentine 6 1% ceevecersecccesseesescosco
sesses eereee 95} 

to 1871 ..ccccccsccossesccccescoce
essesscscnesoces 

Brazilian 5 % 1965.....0..cccsreseee wooceeenccecss 9 
Ditto 4 %, 1SBS...-csecsccercceees 

Ditto 6 %, 1971 OOF eee Eee OODE + Heer ee 

Closing Prices Ine. 

Danubian 
Ditto 8 % eee eee eee eeeeee eee OCC OC EKO O EEO ET ESO ee eee 

tian 7%, LBBB cecorcsccccerssccecseescsees < 

Ditto 7 %, 1BGB ' scnccocesncescescocseccceccccece " 
Ditto 7 %, 1870 

French National Defence loan 6 % , 1870... 
Ditto 5 %, 1871 

Af Ditto 6 % Tobacco Bonds.......cecsessssereee 
Japanese 9% 1870 
Mexican 3 % 
Paraguay 7 %, 1871 .... 

Ditto 7 %, 1872 .+0..-.+ 
Peruvian 5%, 1865 

Ditto 6 %, 1970 acoccercccccrccrce-cscccscocccese 
Ditto 5 %, 1872 

Portuguese 3 % Bonds, 1853, &€......000-00008 
Russian 5 %, 1822 sees 

Ditto 3 %. 1859 .....2cceee 
Ditto 5 %, 1962 esr» 

5 %,1 

Ditto 5 %, 1871 .socceceeee Subsenenensacsqeceseg> 
Ditto, Anglo-Dutch, 5 %, 1866 
Ditto 5 %. Orei-Vitebsk Bonds .... 
Ditto 4 %, Nicolai Railway Bonds. 
Ditto 5 %, Moscow-Jaroslaw 

TEL sesnsdiecepnamctinneees 
Uraguay 6 %, 1871 ........sseeseeee evesensecoees 

ENGLIsH Rattwars.—As we have stated, the buoyancy 
{| of the markets was most noticeable here early in the week. 
The heavy lines were especially bought on the favourable 
‘traffic returns, while the market was also supported by the 
announcement of the Great Western dividend of 54 per cent., 
which was rather better than had been anticipated. The 
current opinion now is that the worst has been passed in the 
shape of a rise in wages and prices, and that the raising of 
goods’ rates by the companies must produce a large increase of 
receipts, whether the ordinary business should now tend to 
fall off or not. On Thursday, however, thera was some 
weakness on account of realisations, aggravated by the failure 
of Messrs Gledstanes and Co., which revived apprehensions as 

| to the state of trade and the possibility of a speedy stoppage of 
the present growth of traffic—the only strong stock being North 
British, which remained firm on the announcement of a divi- 
dend of 14 per cent. per annum. To-day the market, after 
opening dull, again improved, but the markets close a good 
deal under the best point of the week, although there is 
nevertheless an important rise on last week’s prices. 

It has now been officially intimated by the North-Western 
and other heavy lines that, after the 1st of September the 
rates on some classes of goods will be raised, so as to com- 
pensat> the increased working expenses. This intimation 
materially changes the immediate prospect for railways, espe- 
cially as the advance in wages and prices has apparently 
reached its height. The ordinary increase of traffic, coupled 
with this new source of income, if the increase of rates has 
been discreetly distributed, ought to put railways in a much 
better position than they have been for months. It has now 
to be seen however whether the present growth of traffic can 
be depended on to continue much longer. 

The following shows the principal changes in the quoia- 
tions of ordinary stocks, comparing the latest unofficial prices : 

Sate Citar abe ay. this day cr . 
Caledonian SOOEROTE ST EHOSSSOSTOOTEF ERODES ESESETEEST ES 113} 2 2 

Eastern SEOs CSRS OS SSR SSEE EE DER SES SESS ESTSEEET Ee 

+t+eeeti tt 

*Caledonian sn 
*Glasgow & Sth.-Westrn. e 
*Great Westera ..,....... 101,891 in 
*North Britisc.......00... 39,624 ° 

937,509 . 
* In these cases the aggregate is calculated from the Ist of August. 
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Closing Prices 
last Friday 

Midland. . 
North British SPOTS OS SEe SOE EE Se ESTERS COTE BE Se Oe 

North-Eastern—Consols ....seccccssssscserse 

Ditto Preferred 
Ditto Debate scn.cesevscecnesensnenceseee seetecee 

The quotations for the leading debenture stocks compare 
as follows with last week :— : 

Closine Prices Closing Prices Inc. 
last F iday. this day. or Dec.: 

Great Eastern A 6 %  ....coccoresoesee eccecencee 
Ditto 1867 Redeemable........ 

Great Western 5 % 
London and Brighton 4§ % 
London, Chat., & Dover Arbitration 44% 101 3 ain ined 
Metropolitan District 6 % 1 eoceces ’ 

++++ 

The traffic receipts on eighteen railways of the United | 
Kingdom, of which a list is subjoined (including the principsl 
railways), amounted for the week ending Aug. 18, to 937,5093, 
being an increase of 78,195/ on the corresponding week layt 
year. This unusually large increase is pretty equally dis- 
tributed over the various compani2s in proportion to their 
several importance, but South-Western and North-Eastern are 
proportionately the highest. On the whole, the extra in- 
crease is more owing to a falling off last year at this time 
than to any extraordinary improvement just now. The aggre- 
gate receipts of the half-year to date are 5,582,651/, being 
an increase of 336,969/ on the corresponding period last year. 
The principal increases for the week are :—Midland, 11,189/; 
North-Eastern, 10,8977; London and North-Western, 9,503/ ; 
Great Western, 8,770/; London and South-Western, 6,736/. | 

RAILWAY TRAFFIO RETURNS. 
Aggregate R:»ceipts oft 

Half-yearte date. | 
on oe — 

Inc. or Dec. Inc. or Des. 
on on : 

Corresponding Correspndg. 
week in ’71. Amonnt, per. in "7.1. 

£ z £ i 
+ 653... 71,461 + 3,362 
+ 2,648 ... 319,669 
+ 5,071... 359,441 
+ 3,047... 439,071 
+ 3,470... 143,900 
+ 9,508 ... 1,171,186 
+ 6,736 .. 262,653 
+ 4,443 .. 237,546 
+ 3,360... 194,802 
be, eas 56,947 
» 27,047 
+11,189 ... 653,013 
+10,897 ... 743,635 
+ 3,152... 268,297 

+ 2,003 157,774 
+ 1,085 ... 50,410 
+ 8,770... 307,464 
+ 1,135... 123,335 

Week's Receipts. 

Amount. 

10,688 
45,258 
51,301 

Bristol and Exeter ...... 
Great Eastern ........0.+. 
Great Northern 
Lancashire & Yorkshire 65,857 
London, Chat., & Dover 22,357 
London & Nrth.-Western 168,946 
London &South-Western 40,183 
London and Brighton... 35,758 
Man., Shef., & Lncolnsh. 28,145 
Metropolitan  .....0..0.+. 7,688 
Metropolitan District... 3,335 
Midland 96,328 
North-Eastern.........-.. 114,162 
South-Eastern ... ... cocee =98,175 

16,687 

+78,195 ... 5,582,651 +336,969 

Forreren anp Cotontat Rattways.—The following are 
the changes for the week in this department :— 

Closing Prices Closing Prices 
Foreien. 

Bahia and San Franciscc. 
Be gian Eastern Juaction .... 
Datch-Rhenish........ ecccceece eoeee 

Ditto New* 
Great Luxembourg 

Ditto 6 % Obligations 
Lemberg-CzernowitzZ.....c.secees or coccecce.ceces ° 
Lombardo-Venetian «22.00.00 aecceccoccocoeces 

Ditto 3 % Obligations 
Namur and Liége guaranteed 14f pr. anm. 

Ditto guaranteed 6 % Preference 2 
Sambre and Meuse..........000« esrevecsiecccoscoss ll 

BRITISH POSSESSIONS. 
Bast TeGEa. .coccececceicocscecaccescscesecs ponscseeap 
Grand Trunk of Canada .....cccscccccessesseese 
Great Indian Peninsuia. 
Great Western of Canada. 
Madras 56 % eevceese POST OSD SOLE eBeeeeeeseseseseseee 

* These are almost all coaverted, 

Amekican Securities. —Eries have again become the 
subject of speculative purchases, the fall to 354, which was 
the closing price last week, having brought about a reaction. 
On Thursday the price of 44 was again touched, though that 
price was not maintained for the day. To-day the market 
has again been rather weak, and after many dealings between 
39 and 40 the closing price is no better than 37} 3. The 
report is that some amalgamation which will be highly bene- 
ficial is talked of. In other American securities there con- 
tinues to be comparatively little dealing. 

; 
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ij Closing Prices cl Prices 

' last Friday. 
. United States 6 % 5/20 Bonds, exchng. 4/6 ; 
| Ditto 1865 [ssae .....c0rcccccossseeeseseeseseee - 

Ditto 1867 Is-ue 
Ditto 6 % 10/40 Bonds, exchange 46 ... 
Ditto 5 % Funded Loan 

Atlantic and Great Western Consol. Bonds 
Erie Shares 
Dlinois Central Shares 

|| Massachussets 5 % Sterling Bon“s, 1900... 92 
|| Panama General Mortgage 7 % Bonds,1897 91 3 
«| Pennsylvania Gen. Mort. 6% Bonds, 1910 95 6 

|| Jornr Srock Bayxs.—The fall in India and China 
| Bank shares detracts from the otherwise sensible improve- 
ment in this department. Bank of Ireland have advanced 9 : 
Anglo-Egyptian, 4; British Columbia, 4; National Provin- 

'| cial, 4; ditto New, 2; Union of Australia, }; Bank of 
|| Roumania, 3. On the reverse side: Colonial have declined 

1; London and County, 1; Chartered of India, &., 3; 
Chartered Mercantile of India, London, and China, }; Imperial, 

| + ; Imperial Ottoman, }; London Joint Stock, 4; London and 
| San Francisco, }; North-Eastern, }. 
| Trerecrapus.—A de ided improvement is manifest in these 
| shares, and bas extended to most descriptions. China Sub- 
| marine, though now showing a rise of § have been higher, as 
also have Société Transatlantique, which now show a rise of 

'| but 4 on both New and First issue. The following advanced 
| early in the week, and have maintained that improvement 
| since :—Anglo-American, 1; British Australian, $; British 
Indian Extension, 2; Eastern, 4; Mediterranean Exten- 

' gion, 4. 

| Muives.—British mines, excepting the vacillations in Cornish 
_ shares, are quiet. Tin Croft have advanced 2} ; Wheal Mary 
Ann, 1; Hingston Downs, }; Marke Valley, 3. Wheal Seton 
_ have fallen, further 5; Herod’s Foot, 2}; Providence, 2} ; South 
| Wheal Frances, 24 further ; West Seton, 2} ; West Cuiverton, 
| 2; East Lovell and Great Wheal Vor each } further. Foreign 

shares are depressed, principally in gold-mining ; otherwise the 
balance is favourable. Anglo-Argentine Preference have again 

|| advanced 4; Colorado Terrible, 4; Don Pedro, 3; London 
and California, }; Pacific, }; Panulcillo Copper, }; Frontino 
and Bolivia Gold, 4. Toe following have fallen :—Pestarena 
| Gold, #; Eberhardt and Aurora, }; Anglo-Argentine, }; 

|| Australian United Gold, }; Vancouver Coal, 3; Anglo-Bra- 
| zilian Goid, ,*;. Emma shares are now 193 to 203, a decline 
|| of } on the week; Flagstaff have declined 4, to 14} 3, after 
|, some fluctuations. 

| MusceLLanzous.—Inquiry continues to operate favour- 
} ably on many of these shares. We record the following as 
|| having improved :—Submarine Cables Trust, 4; Scottish 

| Australian Investment, 3; Australian Agricultural, 2; 
| Phosphate Sewage, 2; Crystal Preference, 1; Native 
Guan, 1; Quebee City Loan, 1; London Financial, 3 ; 
| London General Omnibus, } ; New Quebrada, }; New York 
| City, §; Hudson’s Bay, $; United Discount, 4; Upper 
Assam Tea, }; New Zealand Trust and Loan, }. The fol- 

| lowing have receded:—Canada Company, 2; India Rubber 
| Works, 2; Peninsular and Oriental Steam, 1 ; Crystal Palace, 
| 1; British Indian Tea, 4; National Discount, 4; Chillington 
| Iron, 3}; Commercial Union, 4; Fairbairn Engineering, }; 
Generai Credit and Discount, } ; Trust and Loan Company of 
Canada, } ; Nerbudda Coal and Iron, ,,. As to Tramways :— 
Lisbon Steam have advanced }; Birmingham and District 
| have fallen back }. Patent Gas shares close at 2 to 24. being 
| @ furtber slight fall this week of }. 
| Buiiiox.—The following is taken from the circular of 
| Messrs Pixley, Abell, Langley, and Blake, on the trans- 
| actions in bullion during the week :— 

Gold.—There has been no inquiry for bar gold during the week, 
| consequently the Bank has receivea the sums that have arrived since 
the 15th instant, amounting to about 363,000/. On the other hand, 
considerable amounts of sovereigns have been withdrawn, chiefly for 

1! shipment to South America, the total so taken being 270,000 We 
, have received during the week about 45,000/ from America, 13,300/ 
| from the Brazils, and 6,010 from Alexandria. The Deccan has taken 
| 7,000/ to the East, 30,0007 has been sent to the Cape, 160,000/ to the 

‘| Brazile, &c., and 80,000 to Lisbon. 
|  Silver.—About 20,000/ has been received from the United States 
since the 15th instant. The market has become slighily firmer, and 

| the rate may oow be quoted as from 60d to 6044 per oz standard. 
| Mexican Dollars. —The Deccan has taken 238,240/ to China and the 
Straits ; there are now scarcely any dollars held here, and the market 

| may be considered quiet, without any variation in price. 
| Exchange on India for Banks’ drafts at 60 days’ sight is 1s 103d r 
rupee. The India Council bills were allotted yesterday, viz :—to dal. 

| and Madras at 1s 103d received 50 per cent. ; and on Bombay in full at 
\ | the same rate. The minimum, as before, was ls 1044. 

| 
| 
| 

1) 
cutta, 640,700/; Madras, 8,800/; Bombay, 1,000/ Tenders on Calcutta 

! 

THE ECONOMIST. [Aug. 24, 1872, 
for Bullion. — Gold — Bar gold, 77s 9d i 

dite fine, 778 9d per oz std, last price; ditto refinable, Ts. 11a pat 
oz std, last price; South American doubloons, 73s 94 per oz. 
United States gold coin, 76s 3d per oz  Silver— Bar ; 

fine, 5s Od to 5s Ogd per oz std; ditto, containing 5 grains gold, 5s 

per oz std; fine cake silver, no price; Mexican dollars, old, 5s : 

new, 5s per oz. Five-franc pieces, 4s 113d per oz, last price. ’ 

According to the Gazette return of this evening, the move. 
ment in the precious metals during the week ending 
21, has been as follows:—Gold—imports, 628,943/; ex. 
ports, 203,758/. Silver—imports, 85,001/; exports, 245,696, 
The sum of 50,000/ has been bought by the Bank to-day. 

Fartvres AND EMBARRASSMENTS.—A sensation has bean 
caused by the announcement yesterday that the firm of 
Messrs Gledstanes and Co., East India merchants, of Austin. 
friars, had suspended payment. The firm is an old one of 
high standing, the partners being directors of leading banks || 
and other financial institutions in the City, and the habilities 
are stated to be of great amount—between 1,500,000/ and 
2,000,000/. It appears however that most of the creditors 
are secured, and the heaviest losses, it is also reported, will fall 
upon hovees well able to bear them. There are nevertheless || 
some apprehensions of farther failures, a too common experi- 
ence justifying the belief that a great failure of this sort will 
bring others in its train. It is curious to note, in the midst 
of the present talk about the general rise in prices due to the 
abundance of gold, that the failure is ascribed to a serious 
fall of prices in the articles which the firm traded in. It 
is stated that “the transactions of the firm in produce were 
very large, and during the past few months the fall in cotton, || 
indigo, jute, tea, &c., has been most serious.” | 

— | 
COURSE OF THE EXCHANGES. | 
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| Tvurspay, Aug. 20. Fripay, Aug. 23. 
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| 22500! 8 % 25 | 28% 
|| 202600134 % 10 | 144 148 
| 6000, 8 % 25 | 21 23 

6000| 8 % 10| 9 10 
| 100000)... 

1 | 5| 4 
|} 690000!) 5 % 

100 | 86 89 
20000! 10 % 

2 | 22 23 
5000) 10 % 40 | 51 63 

‘| 40000) 10 % 10 | 12% 13 
50000, 8 % 20 | 24 25 

1| S000) 19 % 20 | 60 62 
80000 = 15 | 443 453 

a) 4 5 
50000) 14 % 10| 15 16 

i| 25000! 48 % 201 20/14 16 
{| 10000) 6 % 20/15 16 
‘| 300000} 20 % | 20 65 66 
| 16000] 6 % |Merchant, Limited ../100 | 25 | 294 304 
i} 20000] 6 % |Metropolitan, Lim...|10/10/ 5 6 
j| 10000; 8 % |Midland, Limited .../100 | 20 | 24% 25% 

300000; 10 % |Nationaiof Australas} 5 | 4/ 65 6 
30000| 6 % |National of Lpool. L.| 25 | 15 | ... ov 

| 30000! 22 % |NationalProv.ofEng.|100 | 42 |144 146 
| 55000| 22 % cevseseececveescereeel 20 | 12 | 423 433 

22500/ ... | Do New, iss.at10p| 20| 10| 39 4 
} 40000) & % [National .....-..cevee 50 | 30 | ove ave 

|| 45000}... |New London &Brazi- 
j lien, Limited ..., 20| 10| 7} 8 

5000/12} % |New South Wales... 20 | 20| 37 39 | 
{ 6000C; ... |North-Eastern, Lim.) 20; 4/ 3¢ 4 
,| 60000) 6 % |North-Western ......1 20 | 78) eo. | 
|| 60000) 12 % |Oriental Bk. Corpor.) 25 | 25 | 434 44% 
| 20000) 20 % |Provincial of Ireland)100 | 25 | 93 95 

4000} 20 % | Do NOW secccseceree i? | peace 
| 17051| 8 % |Standard of sci 

8. Africa, Lim.../100 | 25 24 
1} 30000! 8 % | Do issued at 6 pm.100 | 10| 8 9} 
| 40000) 13 % |Union of Australia...) 25 | 25 | 43 44 
| 80000) 20 % |Union of London ..) 50 | 15 | 45 46 

TELEGRAPH COMPANIES. 

1575000|Stock 100 |Anglo-American, Lim...|128 120 
430000/|Stock| 100 |Anglo-Meditrrnean,Lim|| ... — ».. 
46000 

Limited cecccccocsseeseess| 114 112 
120000) 10 all (British Indian Subma- 

Fie, Limited rcccccceces| occ ove 
42500' 10 10 (China Submarine, Lim...) 83 8} 
16000, 10} all |Cuba, Limited ..........| 74 8 

339700} 10} i0 |Eastern, Limited .........) 9% 10 
125000} 10 all |Great Northern............, 11 11} 
60000; 10 all |Great a China & 

Japan Extension ..... |)... 
17000} 25); all pattem, Limited) 13 15 
13000} 10/ all |Marseilles, Algiers, and 

12000} 10) all |Mediterranean Exten- 
sion, Limited ............, 6) 6} 

$200] 10| all Do 8 % Prsterence. lg 124 
32000} 10 2 ae & South Pacific, 

9000} 8 B [Reuter’s ...cccccrcsccsseesss-| 9} 
62500} 20 | all |Seciéié eae 

Francais, Limited ......| 22 223} 
280000/|Stock| 100 (Submarine ...........s000001220 230 

78225} 1) all Be WO cs 23 «(af 
65000; 10/ all | West India and Panama, 

‘Lim:ted ......... eoscccees! 42 6} 

INDIAN RAILWAY DEBENTURES. 
Principal and Interest Guaranteed by the Secreta'y of 

State for India in Council. 

| 
Deben. 

| Capital. Name. 

£ 

1806300, Do 
1000000} Do 
440000) De® 

1968600 
1074450 
175500 

Macras SPOR COREE OREO Eee: FORRES Bee 6 % 

916600 Do SEPSE SS ESESER SRS ES ESOS CHT E Ee 5 % 

60900 and Rohbilkund, Limited 56 4% 

* Transferable by endorsement, without stamp 

a 
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Ba ne COMPANIES. MISCELLANEOUS 
a eee 

= | Prices. | ; 
on | & = Name. fg ag —————$— = = | Price 

~” 50000 123 % ae ae Fee nee 11 | 153 ann. | & 
10000 6 % | Do xfarine 25 | oe — ee, 
24000 133 % (Atlas.......00-- 6 ove e Anglo-Mexican Mint........0.| 10 all | } 

3000 6 % |Argus 25 aoe 7 % Australian Agricultural.........| 25 2) aot ait 
50000 15 % (British an’ Foreign, 10 % Australian Mortvage Land & 

Marine, Limited...) 20| 4/11 113 | Finance, Limited oe moans 23 6! 7 
10 % |Church of England..| 60 | 2|  «- w \Avon-ide Engine, Limited ...)10 7 |...) 

6000| 6 % (Clerical, Medical, & \Baugparah Tea Estates, Lim..| 10 “ nielaia 
General Life ......\100 | 10 ooo ni “% Rerlia Water Works. Limited) 10 18 19 

50000 124 % |Commercial Union...) 60 | 5 | 114 12 20 % Bolckow Vaughan, Limited.../100 | 85 95 
4000 40 % % &b | County ...--ceeeeee.eeeee/100 | 10 ove 6 % Boston City (U. 8) 5 % 
6160 a SS, MOGI cneivowe-ccoceieta 344, we Sterling Dsveee seseeereeeee 100 all | O45 954 

£0000) esteem Lae | om 1p. pees American Ma cma 50 44/28 39 
10000! 10 % {Equity and Law......100 | 6 | «+ (British Indian Tea, Limited...| 20 all | 4} 5 
20000 73 % Eng.&Scott.Law Life 60 | 3b) a % British Ship Owners ....00000.| 20 7h oe a 
40000! 4. =(Enylish and Scottish FA Siaake Geaaae see + seeseeeee 20 all | 92 97 

Marine, Limited...) 25 | 2| a» e (Central Argentine Land, Lim 1 4)... .., 
10000) 6 % |General.........--+--000-100 | 5 ove 6 % Ceylon Company, Limited ...) 20 20/15 i7 
26000 5 % |Globe Marine, Lim..| 20| 4| 3h 4 : % | D0 cserccscersrevrereereceersererere| 20 10] 4h a 
6000, 5 % |Gresham Life ....... 5 ove 6%) DO ceceesereserseseeserveecereveeree| 20/ 6 | 1 g 

20000 6 % I. cocecccesceseee 50 ove 5 % City of Lon. Real Property. L. 2 12) 7 
20000, € % |Home and Colonial 1,3; % City Offices, L'mited........,..., 50 35 | iit a 

Marine, Limited...| 50; 5 | 3% 4} 8 % Colonial, Limited ..............., 50 20 1s 19 
12000 4 pr sh.|[mperial Fire ...... «+100 | 25 ove 8 %! srecsessceseseccceeceeseceeeesees| OO | 22R) ose ace 
7500 10 Imperial Life ....... +100 | 10 eos 5 % Copper Miners of England, 

13453| 16 % [Indemnity Marine...100 | 60 |». PTCL. 74 % ncesocscorscsccsreeces| 25 | All | 18 34 
60000 16 % [Law Fire ........+ weoellOO | 23) ve 8 % Credit Foncier of England, L.| 5 all| 5% 
10000. Law Life .......++2+00--/100 | 10 “e 8 % Credit Foncier of Mauritius, 50 1l0/ll i 

100000) 15 % |Laneashire ...........- 301 3) wn 1} % Crystal Paiace......ccccocsccesees Stk, 100 | 31 33 
20000 6 % |Legal &General Life| 60 | 8 | ov 7%, Do Preference sesssseessseeeees| StK. 100 (115 220 
87504... |Liverpool & London 6% Do6 % Perpetual Debentrs) Stk. 100 116 12} 

Fire and Life ... \ ino 8 % Darjecting, Limited .......000| 20 all 21 
40626} 6 % | DoGlobe(llanns)) ... | ... oe 74 % Ebbw Vale Stl, Iron, &Coal,L.| 32 27} a 
85862) 22 % [Londo o.......cccceeveee| 25 | 12}) oes 7 % Egypt 7% Viceroy Mort. Loan, 100 all | 90 92 
40000} +... |Lond. & Lancas.Fire| 256 | 34) 9% Be 9% Guar.by pt.Gov.|100 | all 104 6 
10000} 5 % |Lond. & Lancae. Life} 10 | 1 ose 7 %| Do7% Khedive Mort. Loan, 4 all | 82} 83} 
20000) 444 %|Lond. & Provin. Law) 50 | 43) «+ «-» |Egyptian Com. & Trading, + ® janay - —% 
60000) 20 % |Lond.& Prov. Marine} 20 | 2 5 5 %'\English & Austral. 
10000! 38} % | Marine ....--.--r0evr/100 | 18 | ave 6} %|Engiish and Dooign = 
50000) 15 % |Maritime, limited...) 10 | 2 eee 4 % |Zuropean Com.of Danube, 4% | 
60000] 5 % |Merctaxts’Marine,L| 10} 2| 12 23 Bonds, Guaranteed ........./100 | 3 
40000} 20 % |N. British & Mercan| 50 | 63) 255 26¢ | 15 %/Fairvairn Engineering, Lim... 6 | ai 
40000! 10 % |Ocean Marine.........| 25 | 5 | 184 19% | 173 %/|Fore Street W Lim. 20 | 14 25 26} 
40000}... |Onental& pareene 2) 2 oe 6 %|Foreign and Colonial Govern- 

aoe POT OTE OMERR ccecserocnsseseeed cco | cco | eee ment Trust 6 % Bonds .../100 | all 108 110 
eo «16 pr ah.| PheMIX....00.cccc00rcc0c] soe | ove oe CH BOBS eceennnemnne 1a i 
2500 123 % Provident Life ooceee 100 10 ooo 6 % Do 6 %, 1871 POSH Ree eeeeneeeee 100 all 108 105 

20000 5 % |Realm Marine, Lim.j 20 3| 1) 23 weft Le is | 34 i 10 10} 
200000 80 HOCK Life.ssveereerees| 5 10/| ove 15 %/|General Steam Nav 32 & 
689220, 20 % |Royal Exchanee......| Stk 100 |335 10 % |Hooper'’s Telegrph. vorka, i 10 7 7 
100000 113 % Royal Insurance......| 20 | 3 one 5 %|Hudson's Bay (Gov. & Com. of| 

1600 72 %|UMiOn sevevesereseeeres|200 | 20] ave ‘Adven.of Eng.,tradnginto)| 17 | all | 11§ 12} 
coe (BUN Fire ccccccreccccees all ove 10 %|India Rubber, Gutta Percha,| ba 

4000 22/ pr s. Do Life..cccccccssceee| ooo | all wee & teen Works, Lim... 50 | 33 3 
100000 25 % [Thames and Mersey) __ 5 % International Finan. Soc., Lim) 10 | ‘ at 

Marine, Limited... 2| 7 7 8 %|[tatian Land.....erecsesensersenee| 10) 5 | 6 
10000 5 % |Thetis Marine, Lim.) 20 6 | 114 124 +» {Italian Irriga.(Canal Cavour)| 20 \all| 7 
40640 10 % Union Movien,L aver. 51/8 | Dob6% red. 1870 oe 00 ‘all | 79 81 

pool, Limited ..... 5| 9 91° 4 %/\Land Securities, Limited ......) 50 | 5| % 3 
6000) 38 % lava Life .... | 10 _ 10 %|Liebig’s Extractof Meat, Lim.| 20 | all | 19 20 

_ 60000 10 % |Universal Marine, L| 20 6 | 12. 38 .» {London Financial Asso. ,Lim.| 50 | 30 | 17 17% 
8 %/|Lon. Snod inant te L.| Stk,100 | 97 102 
e» |London & Glasgow Engineer- 

ing & Iron Shipbuilding, L.| 50 | 25 | 10 i2 

GAS. ... {Lydney & Wigpool Iron Ore, L.| 10 | 6| 6& 7% 
& %/|Madras Irrigation ana Canal, | 

Autho-| ¢ Closin Guar. 5 % by Indian Gov. Stk..100 100 102. 

rised 5 Paid Name. —s 82? %|Mauritius Land, Credit, and 
cee.| 2 ' Prices. Agency, Limited ..........|10| 2/ 18 3 

. Nis 8 %|Nantyglo eae 7 Iron 100 | al sil 
40000 works “ e ” Lim 
10000) 6 | 4 | Dows'New nec] $a SE | ceera, [Natal Land & Colon. Go. Lim.| 10 | all) 3 3 

4872501/Stek| 100 [Commercial wren [165 167 18'S astonsl Dinsount Com, Lim.) 38 | & 10 %|National Steam Ship, Limitec| 10 | all 153 16h all |Continental Union ......| 22 24 Nati Limited 5 | all | 14 36 10000] 20 | 10 | Dodo New seveevsneenee] i$ 128 |“ [Neteganeney Limite! Togo] 43. 60 
10000, 20 | all | Dodo7% soueasnenn: 23 26 we |New Quebrada, Limited ......) * | all | 28 i a 10 | all [European .....scsesee-| 16 16 :.. |New Sombrero Phosphate, L..| 1) | all| 4¢ 

10 5 Be ecistnermeritnens 7 8 15 % New Zealand Loan and Mei- | | 

os = = Gas ao and Coke, A. : " cantile cy, Limited| 25 | 23| 33 i 
Seeeeeeeeseeeseseesess 7 25 } 6 | 64 

2500010 | 10 | Do5%pf.conv.(istivs)| 18 14 | 20 %/New Zealand Brust hota sek. (100 | 68-72 
ak iantnee een! 10 %|Otago & Southland Invest. L.| 5| 1| 1 i 

a O seccccccccsocosces 2 50 met Palmer’s Shipbuilding, Lim., bs} 35 | 25 | oe ons 

1560000/Stck.| all ([mperial ........ccsesssseees|!70 172 DoE 7 | 5 | oe oo 
26000; 124 | 12} DO. cccrscreersveveere covees| 16 168 2% Peel River Land & Mineral, L | Stk. i100 | 47 49 
26000} 124 10 Do New, BTFO.. acossenne 153 16 6 % Peninsular & Oriental stean 5O jail | £0 62. 

ee | ee ae 2S 6 %| Do New, 1867 sscercssssenee. | 50/10) 8 9 
10 il ae eeereeceseeeees 66 68 10 % Phospho-Guano, Liu. ited » A i | 3000 20 a Brecuseescccnncessseeevend| OE Preferred, Limited ........| 10 | all | 108 i} 

3000) | SOet eee eeceeeeeeenensetees 2a 254 7 % Rhymney ane cenadl 50 | all | 43 bl 

2500001 Stck. 100 (London covccccccccccececcooe|o Oe 166 7 % Do New. iene ae } all | 14 1b 
160000: Stek. 2 oe is Preference ...0..|117 120 7 %|Sio de Janeiro City Improv.L.| 26 | all | 25. 26: 

5 | all — — Limited ... 20 21 7 %|2oumanian Gov. iron Bridges 
— o aap » Limited .........| 72 73 Annuities 7 % Certificates! 100 | all | 87 8 
27000 20 B eater: eeeeeeeeeeeeeseess 33h 34 1 %, Royal Mail Steam eaiiiialcimeanss 100 | 60 er . 

144000/'Stock! 100 | D0... wnccceoneeee...,} 88 % Scottish Australian Invest..L.| 3tk. 100 
960000/Stock| 45 | DoNew ............. Do 6 % Guaranteed Pref...| Stk: 100 

6000| 20 | all jRaiclif........................ Société Générale de "Empire 
59 6 % 
33 

20 | B | ase 

34000} 20 = all “~|Rio de Janeiro, Limited) 36 38 OLMLOMAN ..rcecescoceeserereseess | an | 33 4 

4000} 60 | all [South Metropolitan seuses! 88 90 : * South Australian Land .........| 25 | all 

4000 124 | all | DoOrcccccssscerceessmeree, | 22 24 Geanich © % National Land | © | 20000 12 23 | Dowsscccceeeee.| 6b 78 Mortgage Certificates Scp2000 all | 74 76 
«. /Submarine Cables’ T: ust .... \Cert 100 |Lu5 107 

ae = > sor ~~~ Aeemmnescnsennsnarens 16 17 40 % |Telegraph Const. & Main. L.| 12 | all | 32% 
0000 Onecccecsesccceceresssoeses. 1l4 123 a De Trust Certificates ...... 1.3.7) see ooo 
40000} 10 | all |Westarn, A, B, aud C...| 16 17 6 % |Tobacco 6% Loan, guaranteed | 
20000 10 ! 1 | DO D.....cerccesereerseosens 4 5 by Italian Government . Stk.' ali | 9 

$p. sh Tramway s—Brit.k ForelgnL e | : 
DOCKS. coe | Edinburgh cccoccccocseeseeee sen5 i e= 

Fogge 7%| Lisbon Steam, Limited...... 1 | | 30 iy ut 
Autho-; 6 %| London, Limited...... | 10 123 13 
rised | Closing | 10 %| North Metropolitan ....0.. 10 al | UF 
Issue.| @ |Paid. Name. Prices, 10 % D0 seesessereersnnees »-| 10 | 10 | - 2 

——_— 20% eek S Agung & L 04} a|- be 

1068686 Stock| 100 East and West India «214 11 vest ond Loan Company oll | 
5000186 | $0 [Ol eeeencanooe-el = tend Len Company sf 20 | 5| 6 £ 

1756697 Stock| 100 |London and St Katharine] 0 &2 | 4 %|Union Steam Sbip, Limited... 20 | all | . 8 
1062600, 100 | all | Do Debenture Stock 4%... ... | 10 %|United Discount Corpor, Lim | AF | ai | 3 500000|Stock| 100 |Milwall ....cc.cocecesssessees-| 34 36 .. |Upper Assam Tea, Limited ...| 10 | Saal a 
360865) =tock| 100 |Southampton .......0000-+| £3 85 | 4 ps./Van Diemen’s Land .......00-| 30 | 254, df: 
887071|Stock| 100 |Surrey Commercial ........./100 102 10 %| West india & Pacific Steaun,L- 25 | 20! 
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The jointly held Bristol Harbour line 

5 out of which the directors recommend the usual divi- 

ee 

ee 

Aug. 24, 1872.] 

NOTICES AND REPORTS. 

RAILWAY COMPANIES. 
Bristol and Exeter—The revenue accounts to the 30th June 

last contrasts with those of the same ante of 1871 :— 

ee 

1871. 1872. 

220,482 ‘ Gross rece iikdavipdiehaablcaaeSicamnbaeee® * ARUN ctatancistecies 235,830 
Working p sewn seenvenseseseeeeseseetresssennes 101,958 seseeeeesseseee 105,168 

WD cishccctaentecksheclinbecereeguintinackats OGRE: cecemeicese 130,662 
Add previous balance.....0..-eeereeeeeeceereees DL bran etmetcsinsins 1,420 

BE. nempadettneas 132.082 
Deduct preference Charges ........seees...000 FENOS « coevcecasscsece 75,35 

Available for dividend ............... ID « casinnsetuctinns 56,732 
—on ordinary stock, at the rate of 4} per 

Cent, PET ADNUAL .............eeeeceeereeeeeeee 45,505 (53% p.a.) 55,617 

Surplus ...........ceererseseeessseee SEIN: cciek anatetees 1,115 
Capital Account. 

ope. menovems 

To the 3lst December, 1871..............-.08 5,084,955 ......000...... 5,004,183 
During the half-year .....+..-sesee---e0es-seeeees SAID | wccitcnsnsia - 1,715 

Total, 30th June, 18 $4,269 oeesecesccese 5,002,468 
has been opened. The 

. a Bill” has been deferred. 
Yockermouth, Keswick, and Penrith—A dividend at the rate of 

3} per cent. per annum has been declared. 
Cork and Bandon.—The net revenue balance after paying 

expenses and debenture-interest, amounted to 12,636/. After 
covering preference charges, the distribution on the ordinary 
stock has been fixed at the rate of 3 per cent. per annum, 
leaving 7,124/. Capital expended, 345,309V. 
Cornwall—The half-year’s revenue amounted to 57,138i, 

showing an increas: of 3,684/. The working expenses decreased 
164/. The result of the half-year was that the Associated 
Companies had to provide 2,147/ to cover their guarantees as 
compared with 7.807/ in the corresponding half of 1871. 

Dublin and Belfast Junction —The income for the past half- 
year amounted to 42,369/, the working expenses to 21,486/, the 
interest on loans to 5,352/, and the rent of the Bantridge line 
to 1,000/—leaving a balance of 14,5311, to which was added 
6,333, making a disposable 20,864/, out of which the directors 
recommended the payment of a dividend at the rate of 4} 

cent. per annum, leaving 1,620/. Capita! expended, 
1'192,7594. 

Dublin, Wicklow, and Wexford.—The capital account showed 
that 1,910,210/ had been expended, leaving a balance against 
the account of 120,186/. The revenue account for the half- 
year showed that 97,081/ had been received, and 44,083/ ex- 
— leaving 52,998/. The traffic increase was 4,218/, and 

t of the expenses 1,151/. The balance for dividend was 

dends on the preference shares and stock, and a dividend at 
the rate of § 
leaving 8161. 

Furness,—The capital account showed that 3,402,594/ had 
been expended, leaving a balance against the account of 

per cent. per annum on the original stock, 

to 198,478/, and the expenses to 85,969/, leaving a balance of 
112,509/. This sum was sufficient for the payment of a 
yg at the rate of 10 per cent. per annum, leaving 
3671, 
Great Southern and Western of Ireland.—The gross revenue 

receipts for the half-year amounted to 314,438/, and for the 
same half of 1871 to 287,532/, showing an increase of 26,9061. 
The net surplus amounted to 161,221/, out of which the 
directors recommend that interest at the rate of 4 per cent. 

144,157/. The receipts on revenue for the half-year amounted 

| 

Ren annum be paid to the proprietors of the Preferential 
Stock, and that a dividend at the rate of 54 per cent. per 

annum be paid on the Consolidated Stock, leaving 14,166. 

| Capital expended, 6,382,944; balance against the company, 
| 76.1,8!. The board have slightly raised the rates for the con- 
| Veyance of merchandise. 

Great Western.—The report of the directors for last half-year 
Contains the following comparison of the receipts and expen- 
| diture on revenue account in the usual form :— 
| RECEIPTS. 

1872. 1871. Increase. 
£ £ £ 

| From j assengers, parcels, mails, &e......... 1,105,017 ...... 1,054,369 ..... 50,643 
From merchandise, coal, KC. ..........0-+-e0 1,273,490 ...... 1,154,800 ...... 118,610 

2,378,507 covers 2,208,249 — ceveee 169,258 
EXPENDITUKE. 

1872. 1871. Incré ase. 
£ £ , 

Maintenance of WAy.........csccce---see-eseee-++ 204,932 ...... 189,587 ...... 15,345 
| Locomotive and carriage stuck ....00--.... 389,519 ...... 354,050 ...... 35,469 
Traffic and general charges..............-.--.-- 444,358 402,206 .. 42,652 

| Government auty, and rates andtaxes ... 67,885... 66,289... 1,596 

1,107,194 ss... 1,012,132 ...... 95,062 

Tet BeROGOR... .ccercssee-sseenernessyneccennansesconssesnsetocveosenpeoscecesescecss T4196 
The balance available for division among the proprietors of 
ordinary stock, arter payment of the dividends on the guaran- 
teed and preference stocks and other fixed charges, is 
339,805! 13s 9d. This will admit of the payment of a dividend 

| 

| 

THE ECONOMIST. 

The dividend compared with 5 = cent. at this time last year. | 

_— on ne ne <= 
= — a 

1057 | 
| On the consolidated ordinary stock, at the rate of 54 per cent. 

per annum, leaving a sum of 22,543! to be carried forwaxd. 
Although there is a substantial increase in the expenditure 
under every head, yet, having regard to the increasing advanve 
in the prices of materials and in the rate of wages, the diréec- 
tors trust that the result shown by the revenue account will 
be regarded as satisfactory by the proprietors. The conver- 
sion of the gauge from the broad to the narrow throughowt 
the whole distance from Swindon to Milford Haven (representiu 
about 500 miles of single line) has been completed in the course's 
the half-year. The broad gauge rails wereremoved and the nzr- 
row gauge lines were opened and the new rolling-stock was at 
work within a month from the commencement of the opera- 
tion. The benefits resulting from the alteration of the gau 
are already being felt, and the directors have every reason 0 
hope that the advantages which have been anticipated from it 
will be fully realised. The removal of the broad gauge rails 
between Didcot and Uxford and on the Vale of Neath Railway 
where the mixed gauge at present exists, and the conversion 
from broud to narrow gauge of the Bristol and South Wales 
Union Railway, will be effected during the autumn. With re- 
ference to the Bill for a working management witb the Soutp- 
Western, Bristol and Exeter, and South Devon companics, 
which had to be postponed pending the report cf the amalga- 
tion committee, the directors state that they still believe ‘it 
will be advantageous to the public and the proprietors. With 
regard to the Severn Valley tunnel, the directors will submit 
to the meeting a resolution to authorise the subscription by 
the company of the amount of the capital sanctioned by the 
Act, and the exercise in the name of the company of the 
powers and authorities thereby conferred. Measures are being 
taken to fix the exact position of the tunnel under the Sever. 
This being determined, it is intended tosink a shaft and drive.a 
heading under “ the shoots ” in order that the directors may be 
satisfied as to the practicability of the work before proceeding 
with any large expenditure. 

Lancashire and Yorkshire—The recent half-yearly accounts 
compared with the corresponding period of 1871 :— 

1871. 1872. 
£ £ 

INGE CRUG incserncenstcetivctsettinevesscrsncunncs:. MARINE Vickeeonatarenne 1,477,903 
Working expenses .....c.ccccoscssssccssecevcsvcoes 637,828 1 

Ne ARO eRe eEO EOE OT OTOH EOEOE reer eeeeee 770,889 ss reeeeereeeees 786,220 

Add former surplus BBFIF  cecccccceceece ° 13,083 

794,606 — .......cc0e-ce00 799,313 
Preference charges.......0.....00s0« TIOBBO  cccccseccccccee 278,362 

Available for dividend ............... SIS G07 .cccccoccccseee 520,951 
—on the ordinary stock at the rate of 7} 

PCF CeNt. PET ANNUM ....ccccccce--sesceee-e- ‘491,877 (7§% p.a.) 508,381 

DeNPLOS ...ceeecevcecececessrocerouseceseses 23,090 seneee 12,570 
Capital Account. 

Expended. Received. . 
2 £ 

To the 31st December, 1871 .....+...cssesseeeee 24,330,391 «recess seeeees 24,209,465 
During the half-year .........0cccsess+--s000-+-000 S7BBFB. . .ccccecsaccoaned 69,500 

Total, 30th June, 1872 .........-.000 24,606,063 — ..erceeveseceee 24,278,965 

The reasons why the preference charges exhibit a decrease, 
and why the 7% per cent. dividend absorbed more than that at 
7% per cent. last year, was due to the conversion of 641,000 
4% per cent. preference shares into ordinary stock. The de- 
crease of 4 per cent. in the dividend is thus accounted for, for 
whereas the difference in the rate of dividend was only a 
question of 8,000/, the additional sum absorbed by the con- 
version of the preference shares was 10,000/. The workin 
expenses showed a large increase, chiefly due to the enhanc 
rice of materials, &c. The amalgamation with the North- 
estern has been deferred for a Session. 
London and North-Western—At the meeting the chairman 

atated the dividend was declared in conformity with the com- 
pany’s agreement with the Lancaslire and Yorkshire Railway 
Company. A dividend at the rate of 7 per cent. per annusa 
would be paid on the London and North-Western Railway 
stock, and one at the rate of 7/ 12s 6d per cent. per annum on 
the Lancashire and Yorkshire ordinary stock for the past 
half-year. Debenture stock would no: be issued in future et 
less than 33 per cent. premium, nor the 5 per cent. preference 
stock at less than 20 premium. With respect to the passenger 
duty, he said :—* Of course they did not expect justice, but 
hoped that the two parties might be more equally balanced in 
the House, that they might bring such a pressure upon the 
Government as would do away with the tax altogether. The 
idea of the Inland Revenue was to compel the poor third-class 
traveller to stop at every station, keeping him on ‘he journey 
as long as possible, or make him pay the 5 per cent. passenger 
tax. ‘The Government would have to take the railways into 
their own hands if the present system of legislation were con- 
tinued. He believed that the Board of Trade were as respon- 
sible for railway accidents as the companies were. It was a 
divided management, with all the responsibility on one side 
only. The joint purse system had some of the advantages of 
amalgamation, and in other respects disadvantages as com- 
pared with amalgamation, but both conferred certain benefits 
on the public and also on the companies. The complete amal- 
gamation would enable them to make arrangements for the 
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revenue 20,909/, against 20,099/. After paying preference 
| shares 9,474/ remains, to which add 2,106/, balance from last 

THE ECONOMIST. 

benefit of the public. It was a singular fact with respect to 
'the North-Eastern Railway Company, which was composed of 
a vast number of railway companies amalgamated together, 
that no one complained of them before the joint committee, 
‘and the general feeling in the district through which that 
‘company’s line passed was favourable to its management, and 
‘he believed that the London and North-Western eee 
| when ama with the other great company, wo id be 
found equally satisfactory to the districts served by them. 

Lynn and Hunstanton —Dividend declared, 7 per cent. per 
annum. 

Metropolitan Railway of Constantinople (Galata to Pera), Limited. 
—Capital, 250,000/, in 12,500 shares of 20/ each. The Imperial 

Ottoman Bank invited subscriptions here for 6,250 shares, 

| 1,250 being reserved for issue as fully paid-up under the con- 

| tract for works, and 5,000 for subscribers in Ti key. The ob- 

ject is to acquire and carry out the concession for 42 years 
al the Ottoman Government for an underground railway 

between Galata and Pera, the most populous quarters of Con- 
stantinople, and the principal seats of residence, and of the 
mercantile business of the city. 

North British—The dividend for the past half-year on the 
ordinary stock is announced at the rate of 1} per cent. per 
annum, while that on the Border Union is 2} per cent., and on 
that on the Edinburgh, Perth, and Dundee 34 per cent. 

North Staffordshire—The half-yearly accounts for 1871 and 
1872 contrasted :— 

1872. 
£ 

287,744 
134,996 

Gross revenue 
Working CXPeMses ........0.-cceeceseereeereneeeeeenes 

Tet. sso cement 
Add former balance 

Available for ...........0.-+s000 
—preference divicends 
—ordinary :ividexd a the rate of 3 per cent. 

ee 

Japital Account. 
Expended. 

£ 
To the 3lst Deaen ber 1871 
Durin. the half-year 

Total, 30th Jane, 1872 

Salisbury and Yeovil—The half-year’s gross revenue was 
37,348/, against 35,903/ in the same half of 1871, and the net 

account, leaving 11,580/ available for dividend, out of which 
the directors recommend that a dividend be declared on the 

| ordinary capital (326,715/) at the rate of 64 per cent. per an- 
num, which will require 10,618/, leaving a balance of 962/, 

| South Devon.—The revenue accounts for the first half of 1871 
and 1872 compared :— 

1871. 1872. 
£ 

Gross revenue 135,039 
Working expenses ......... 58,018 

77,021 
1,121 

De ‘uct from this 
—preference charges 
—ordinary dividend at the rate of 2} per 

cent, per anaum 

78,142 
50,525 

(3}% p.a.) 26,220 

Surplus 1,395 397 

| The decrease in the preference charges was due to the smaller 
/amounts of the Cornwall Railway deficit, and the Dartmouth 
,and Torbay Railway rent. The Buckfastleigh, Totnes, and 
South Devon line has been opened. The Traffic Arrangements 

| Bill between the Associated Companies was withdrawn for a 
| Session, until the Report of the Royal Commission on Railway 
_Amalgamations has been considered. Capital expended, 
| 3,284,552/, including 92,896 during the half-year; capital 
| received, 3,271,089/. 

| 
} 

Taff Vale—The revenue for the half-year amounted to 
227,544, and the gross expenditure to 116,078/, leaving a 

To this was added, sundry credits, 2,824/, 
making 114,290/. From this was deducted 38,759 for interest 
on debentures, rents, &c., leaving 75,530/ for dividend, against 
67,654/ in the corresponding half. The balance enabled the 
directors to recommend a dividend at the rate of 10 per cent. 
- annum (less income tax) on the ordinary stock ; also that 
| 501 be placed to depreciation, 8,500! to reserve, and 4,2051 
to the credit of the next account. 
1,771,768/. 

West Cornwall_—The adopted report stated the directors re- 
commended a dividend on the ordinary stock at the rate of | 

| balance of 111,465. 

Capital expended, 

allot 80/ of the Associated Company’s rent charge stock for 
each 100/ West Cornwall ordinary stock early in 1873 

West Grinstead, Cuckfield, and Hayward’s Heath Junction Rail- 
way.—Creditors’ claims must be forwarded to the official liqui- 

2/ 10s per cent. The directors felt confident of being able to | ° 
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dator by the 6th proximo, the 13th of that month be | 

pointed for adjudicating upon them. being ap. 

BANKS. 

Merchant Banking of London.—Dividend announced . ] 

rate of 6 per cent. per annum. 

MISCELLANEOUS COMPANIES. | 
Central Swedish Iron and Steel.—Interim dividend announce). 

at the rate of 9 per cent. per annum. 

Cheshire Amalgamated Salt Works,—At the meeting a di 7 

of 10s per share was declared, and 5,002/ was carried a 

Durham County Permanent Benefit Buiiding —A first, dj id 

of 2s 6d in the pound is notified to the creditors by Mr George 
Whiffin. 

London General Omnibus.—The gross receipts amounted 
during the half-year to 300,003/, and for the ~ ; 
half of last year to 267,343/, showing an increase of 32,659), of 
which 29,856/ was for horsing tramway cars. The total ex. 
penses for the half-year amounted to 264,163/, and in the cor. 
responding period last year to 252,593/, showing an increase of 
11,5701. The rofits were 35,839/, to which was added from. 
the previous half-year 2,104/ unclaimed dividends, 229], and | 
interest on balances 1,120/—making available 39,292), Prom 
this was deducted 7,500/ for “ first establishment,” 5,0001 for 
general reserve, and 24,214/ for dividend at the rate of 8 per | 
cent. per annum, free of income tax, leaving 2,579, 

Submarine Telegraph.—At the arene a dividend at the rate | 
of 15 per cent. per annum was declared, | 

Trinidad Petroleum, Limited.—The liquidators notify a further | 
return to the shareholders of 1s 4$d per share, making 13s 61d | 
returned. 

Wear Rolling Mills and Iron Works, Limited.—Capital, 350,000, 
in 10/ shares. It is proposed to ire the ironworks of | 
Messrs Oswald and Co., at Seiad These works, which | 
are in active operation, are situated on the banks of the Wear, | 
and will, it is anticipated, be in direct communication by rail. 
way with all parts of the kingdom by the end of the present 
year. A contract has been entered into for the pu of 
the property for 297,000/, payable in the company’s accept- 
ances, 55,000/; by instalments extending to June, 1873, 
172,000/ ; and in paid-up shares, 70,0001, 

MINING COMPANIES. 
General Brazilian.—At the adjourned meeting the board were 

authorised to issue 50,000/ debenture stock ¢ ing 15 per | 
cent. interest, repayable at a bonus of 10 per cent. in the event 
of 10,0002 not bemg raised by the 17tn September, the diree- 
tors have the power to wind-up the company. 

Merry and Cuninghame, Limited.—Share capital, 1,000,000), 
in 101 shares; 67,000 shares offered to the public. 
benture capital, 500,000/, consisting of A debentures 
for 200,000/, bearing 5 per cent. interest, and rm 
deemable at 10 per cent. premium by half-year 
instalments within ten years; and of B debentures for 
300,000! taken by the vendors, and subject to the maintenance 
of a dividend at the rate of 10 per cent. to the shareholder | 
during ten years. For the sum of 1,500,000/, of which 
870,0007 will be in cash and 630,000/ in shares and B deben- 
tures, the company will acquire the iron and coal works of 
Messrs Me and Cuninghame at Glasgow, and of 
Glengarnock Iron Company. The withdrawal of a large pat 
of the capital by the trustees of the estate of Mr Oamagees 
together with family considerations, are the reasons for the 
conversion of the business. The profits of the firm last yet 
were 277,067/, and the rate per annum during the past tl 
years, 125,0121. 

Che Commercial Cimes. _ 
MAILS ARRIVED. 

Laigest Dates. Pa 
On August 18, from Unrrep States and Canapa, per Olympus—Boston, Asg% 

Montreal, 5 ; Quebec, 3. York, 
On August 18,fom Unirep States, per Thuringia—Bostun, Aug. 7 ; New 

8; Phi adelphia, 7; San Francisco, 1. . July 93 
On August 19, from Unirep States and Canapa, } er !daho—San Francisco, duly 9% 

Boston, Aug. 6; Chicago, 5; Detroit,3; New York, 7; Philadelphia, 6; 

5; Kingston, 5; Toronto, 5; Ottawa, 5; Halifax, 3. . Detroit, 
Un August 20, from NortH AmErica, per Hiberaian—Chicago, Aug. 7 awa, S| 

8; Hamilton, 8; Kingston, 9; Montreal, 9; Quebec, 10; Toronto, 8; 
Newcastle, N.B.,7; St John, 8; Portland, 9. July 16; 

On August 20, from Inpia, ALEXAND~=14, Ke., pr M: ngolia—Calcatta, oo 10,| 
Bombay, 19; Madras, 17; Aden, 29; Suez, Aug. 4; Alexandria, 9; 
Gibraltar, 14. - Bombay, | 

On August 21, from Ivpra, ALEXaNDRiA, &c., via Brindisi—Calcutta, July 23; } sore, 18; | 
26; Madras, 24; Colowb», 23; P. int-de-Galle, 25; Hong Kong, 6; Singaste 5, 
Penang, 16; Mauritius, 26; Batavia,7; Aden, Aug.7; Suez, 15; Ale 
Cairo, 13. . Nasa, 5 | 

On August 21, from UxrzEp States, per Deutschland—New York, Aug. 10 "a9; Lag || 
n August 21, from Wxst Araica, per Mandingo—Fernando Po, July ° Leo 6) 
28; Accra, 30; Cape Coast Castle, 31; Cape Palmas, Aug. 2; Sierra | 

Madeira, 14. +. Frederic || 
©: August 22, from Norra America, per Caspian—Bermuda, Jaly 33) ewfount | tou, N.B., Aug. 9; St John, N.B., 10; Sackville, N.B., 10; Halifax, 19; land, 5; Prince Edward Island, 10. Boston, Aug: * 
On August 22, from Unirep States, per City of New York— vas, @ 
Chicago, 8; New York, 10; Philadelphia, 9; San Francisco, 3; Ha! ! 

——— 
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FOREIGN MAILS. 

Despatch of Next Mails from |Next Mail DestrNvaTIONs. Conia i 

via Southamptor. Aug. 29, u.Sept. 9 
Australia o90 PORE O TREE TT: CHEE ee Pe via Brindisi ee Sept. 6, z.\Sept. 2 

Bermuda .....+.++ eosceescesees co-ereeccccccoccescssoe( WIA HLMlifax 20.0000. Aug. 27, &.|Aug. 25 

nd Monte Video {ia Lie oe Seve. oe en. is Brazil, Bueros Ayres, a on aes verpool ... Sept. 19, v.\Sept. 15 
by French packet Sept. 22, E.\Sept. 5 

Brazil, Monte Video, ard Chili .......00..000 via Liverpool ..... . Aug. 28, 8. Aur. 27 
Canada ..cccceeeeeeee aeneesecessesscsersaseseeserensees via IDEC...00000s000e Aug. 29, «.;Aug. 30 

foe anauienrmennantnanenn oumyevegnuatintennegnel via United States Aug. 24,2! ... 
Canary Islands...... .. - Tansee sali wo. Aug. , E.\Aug. 27 
Cape de Verds and Falkland (sland ..cscloscsscccsssescecssssesse S@pt. 90.) 

| Cape of Good Hope, Natal, and Ascension via Southampton... Aug. 26, m.|Aug. 26 
| (via Southimpten Aug. 29, m. Aug. 26 

| China, Ceylon, and Singapore....... pbvcsesetee | <via Brindisi ...... Aug. ,t.Sent. 2 
| (by French Packet Aug. 30, «.Sept. 8 

a Southampton Aug. 29, u. Aug. 26 Bast Indies, Egypt, &0. ..cceccesscssesecesesecees | $ be nov a a 
| Gibraltar and Malta .......ccseeerseeeereeee «+. Via Southampton... Aug. 29, «Aug. 26 
| Malta ....ccorsseeseee: see oof WAR Ttaly ce covcccesses Aug. , &. Aug. 
| Ditto ivia Marseilles ...... Aug. 30, mw. Aug. 25 
Madeira .....cccccce..c-.ccescccees+sossesccccecesvenses|coeseceeesssocescocse:--e90 Aur. ,8.\Aug. 27 
Mauritius .......ccccecseosesseeees . sereseee DY French packet .. Aug. 30, m. Sept. 22 

eS ene via Halifax ....0. Aug. 27, £. Aug. 25 
Newfoundland ........cccccsccsosssesersescccsecseces via Halifax ......... Aug. 27, 8. Aug. 25 
New eteeece enocbesutcencocstteses via San Francisco... Sept.19, £. oo 
Portugal ....ccccocsoceree-ceeereesecsesereesescseeee Via SOUtHAMpton..e Sept. 9, Mm. Sept. 16 
Bt Helena .......ccccccsereee ppnatlipapneoconencageconen via Southampton... Sept. 10, mu. Aug. 26 
United States by Cunard packet ............ ‘(New York) ......... Aug. 24, 8. oes 

Ditto by North German Lloyd packet ....(New York) ......... Aug. 27, M.| ese 
Ditto by Cunard packet ......... wpeseoseeses (New York) ..o.se.0. Aug. 27, £| ose 
Ditto hy Inman packet .........000 ecssecssces (NCW YVOTK) .coscocee Aug. 29, &. mz 

Western Coast of Africa........0.......0008 cree locore eecbesuesecese ecccorse AUG. , Si Aug. 27 
West Indies and Pacific .....c.c..cccceccceeeses penaenaneves we-qusetecacen Sept. 2, m./Aug. 28 
Bahamas .......eeceeeee: Sekapencquanstbenrehageeasue ciimanietemeivntenen Sept. 5, B. Sept. 18 
Honduras ..... ecevcseee éuveveusberdnsvbesesensesvenece leecvess00 aaaet ecevbsecee — 17, M. mba 

| {via thampton Sept. 2, m.|Aug. 28 
La Guayra and Puerto Cabello ........00 eece “a Liverpool ... Sept. 4, 2. ne 

Mexi | {via Southampton Sept. 2, m./Aug. 23 
SEOSSES ERE E EE EHSEES ESET ER ESE SOROS EERE Oe Fhe EeE Se ivi Liverpool eau Sept. 9, Ez. 

| {via Southampton Sept. 2, u.| Aug. 28 
Port-su-Prince and Cape Hayti........0..0+0+ | via Liverpool ... Sept. 9. 8. * 

{via Southampton Sept. 2, m.| Aug. 
Santa Martha ........ coceccescocenee ecccccccoseee +| via Liverpool ... Sest.19. 2! Pt 

AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold «nd the average price of 

British Corn (Imperial measure), as received from the Inspectors and Officers of 

Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

ended August 17, 1872:— 
Quantities Sold. Average Price. 

qrs bush 8 
Wheat. corcccocees eeteeeeeee See eeeeeeeeeeeeeeseses 30,432 5 ener teeserenree 59 10 

Barley  .rorrccccccsccosseccersvcccssscseee eoecece GD] acrrcccsoesoece 30 3 
OARS. csccnsnscocescsce eeecccesese eeccese ereesees oo 1,136 0-  cccccccsccccces 23 7 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag: price of 

British Corn (Imperial measure), as received from the Inspectors and UV licers of 

Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

ended August 17, 1872, and for the correspondiug week in each of the years from 1371 

to 1868 :— 

QuANTITIES SOLD. AVERAGE PRICES. 

Wheat | Barley. Wheat. | Barley. Oats. 

qrs bsl:| qrs_ bsh sd sd | s d 
1872......000 30,432 5 | 69 6) 69 10 30 3 | 2 7 
1871 ........] 33,780 6 115 7 | 57 10 35 9 27 6 
1870....40.+. 47,377 0 339 (0 | 2,949 0 54 7 33 «6 25 10 
1869... 46,279 3 s21 3| 1,461 5 | 6&8 1 | 33 7 | 26 3 
1868........ 61.642 2/ 1,794 5/| 1,927 1 57 1 41 4 29 2 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Cor: 

and Meal imported into each division of the United Kingdom; and the quantities 
of British and toreign Corn and Meal, of the same kinds, exported from tie United 

Kingdom, in the week ended August 17, 1872 :— 

| 

| Quantitixs ImporTED IxTO— 
' 

h scsneeanesiiniialionsetae eas 
| The | Colonial; Total 
England Scotland Ireland. United British. and Ex- 

QUANTITIES EXPORTED 
| From UniteD Kinepom. 

Kivgdm Foreign. ported. 

cwts cwts | cwts cwts | cwts cwts cwts 
621,079 118,269 160,251 799,539 ove 1,300 1,300 
70,334 9,377 79,711 581 30 661 

194,621 46,500 ~ 241,121 360 Cf 360 
12,220 13,480 25,700, ... ee 
28,365 5,190 2. §3=| «= 83,555 13 sone | 13 

| 22,566 17,916 ... 40,481 eel 
390,194 63,947 351,503 805,724 454 454 

T - | . : 
7 Of inalt . ¢ ,2»289,368 261,139 625,324 2,025,831 954 1,834 2,788 

Wheatmeal or flour...) 38,940 13,391 1,180 63,511 223 51 274 
Barley meal.......c0|  -«. st ie ie kp a 
eNO -Gatceshounancen ! 1,032 1,6 {| 2,082 35 35 
POTD ccctsgnscnence dae — a ma 7 

Pea meal .......ccecce-s ip “ | 
ea a = . =.= oo 

Indian corn meal...... 550 ove 550 i he 
eat meal......| of] . * rs beg 

Totalof meal... 40,522 14441 4,180 56,143 258 51} 309 
Total of | i j i 

exclusive of malt} 1,279,800 275,580 526,5042,081,974 1,212 1,895 3,097 
! ! 

Malt qrs qrs qrs qrs qrs | qrs qrs 
SOC CSO Seteeoneretees eee eee aoe oe i 1,452 eee { 1,452 

ett 
SOc 
a - 
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COMMERCIAL EPITOME. | 
FRIDAY NIGH?, 

Favourable weather for harvest having continued unintér-. 
ruptedly this week, the dull tone of business has increased, aiid 
rices of grain, with the exception of barley, show a reducticn. 
ew samples are in good supply, their general condition beizig | 

good, but the quality under average. As might have bevgn | 
expected from the ex :eptional weather this season, samples of | 
new wheat are very irregular, but fiae qualities command high | 
and firm prices without exception, being taken for mixing 
purposes. The potato disease is found to have spread even 
more than was expected, several districts producmg but ia | 
fractional part of the usual early yield, and growers preferritg | 
to plough up their crops for manure in some cases. The 
inquiry for foreign grain has revived to-day, and the decline 
of Monday recovered. Flour is cheaper; American ex'ta 
State shows a reduction of 10c, to $7.20 to $7.40. Red spring 
wheat 1s cheaper at New York, being $1.56 on Aug. 22nd. 

Cotton is now much firmer than has been the case for the 
last fortnight, and the sales at Liverpool show an augments«d 
business. The price of middling Uplands at New York is now 
quoted at 22c, a rise of }c on that of last week. The improve- 
ment commenced on Wednesday, and caused a revival in the 
previously drooping value of the imported material, and 
prices now present little alteration from those last quote. 
East Indian has been steadily in demand, a fair business ha‘- 
ing been done at rather improved rates. The inquiry at Man. | 
chester, both for yarns and pieces, continues dull, and at rates | 
under those which sellers are inclined to submit to; but on | 
any pressure to sell prices give way, quotations being nomi- 
nally but little lower than those of last week, a farther reduc- | 
tion being necessary to induce business. 

The wool trade remains inactive in the Bradford district ; | 
no demand for the raw material seems likely to arise until the | 
latter comes within the limits of spinners’ means, and at the | 
present slow rate at which concessions are made in it, any 
revival of briskness cannot yet be expected, unless spinners 
can obtain more advantageous terms than are at present 
offered them. Woollen stuffs are in little request; stoc | 
accumulate, though machinery is to a great extent suspended. | 
Leeds cloth market has been inactive, the business being ip | 
small parcels principally. The demand for France having | 
increased lately, oa other private inquiry being reported | 
inactive, Messrs Balme consider that the prospects for the | 
approaching foreign sales are promising. ay 

eports from the iron districts agree in the particular of 
less orders being received, and, in most cases activity of pro- | 
duction increases in an inverse proportion to the decrease of 
fresh orders. Foreign competition makes itself felt, though | 
not so much directly as by causing buyers to hold off while: | 
waiting to see the effect on prices; direct competition iy 
however causing manifest inconvenience, particularly at; | 
Wolverhampton, independently of the consequent under, 
selling which it has induced among small makers. Cleveland 
pig iron is influenced by the threatened strike of the ironstone 
miners, who are reported to have turned out less material in 
consequence of the last advance accorded to them, and thuy 
have caused a disinclination to yield to their requests, which 
are otherwise not unreasonable considering the profits obtaineg 
on the material. The lime-stone miners about Dudley have 
been also idle for the last month. Coal for manufacturing 
purposes still maintains its high rates, and though produc. 
tion is more active, demand is still equal to and beyond the | 
limits of supply, both on account of increased iron-production | 
and the better supply of coasters. Pits are about to be sunk 
in the north of France owing to newly-discovered coal-deposits | 
in that district. 

Sugar, in consequence of a reduction in price, was at one | 
time very actively dealt in, but the exceptional business has | 
lately given place to the usual flat state of the market. Coffee 
is still the subject of lively competition, and large sales have | 
been made at firm valuations. Sales of tea have been incon- | 
siderable, and at easy prices. Spices are in fair demand, | 
especially ginger, and pepper has recovered an inclination to | 
flatness which was showing itself. Cocoa is in little demand; | 
rice inactive; rum steady, but quiet. Seed oils, with the ex- 
ception of linseed, have improved slightly; tallow has been | 
flat, but continues steady at a slight decline. Turpentine is 
reduced. The leather trade is prosperous, having good supplies | 
at full prices. Silk is regarded as having improved prospects. ;| 
Copper has lately declined in price and in demand; a good | 
market has prevailed for tin, with an improving tendency. 4 

i EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Alexr. Collie and Co.’s Monthly Prices ; 

Current, dated Manchester, August 16).—At the date of our! 
last monthly circular of the 12th ult. we had to report a de- ' 
cline of about 3d per lb in the value of cotton. In the! 
intervening period it has further given way about ld per lb, i 
yet the general anticipations as to the extent of next season’s ' 
supply are no more favourable than when prices were at the | 
highest point. The almost panic feeling in Liverpool—which 
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had its origin among weak holders—was arrested towards the | advance of 1d to 2d per Ib upon butts; an almost equal rige 
end of J or and sas then the course of the staple has been | has taken place in dressing and shaved hides, and 
characterised by greater firmness and confidence. In our own | classes of leather also experienced an improvement, and sti] 

market there had previously been indications of increasing | exhibit an upward tendency. Whether this brisk state of 
stocks, with little disposition among buyers to operate beyond | business will continue 1s uncertain, but it is quite possible 
their momentary wants, but the much lower rates at which | that we have not reached the highest quotations for the 
manufacturers were enabled, through the above circumstances, | current year. ° Raw goods of all classes continue g0 jp. | 
to contract, induced a rather extensive and general demand, | creasingly dear that manufacturers of leather cannot afford | 
sufficient io occupy them for some little time forward. These | lower rates on their production ; but it should be remembered | 
engagements encourage them to adhere tenaciously to their | that the price of the raw material does not exactly govern the 
| quotations, and as yarns and s have given way in price to — of tanned goods, and during the long process of many. 
only half the extent of the fall in cotton they are now in a | facture a considerable change may take place in values, which 
| much more favourable position than for months past. On the | would result in very heavy loss to those who stock largely at 
other hand, buyers, having contracted freely at the low scale | high rates. Consignments are required at present, and the 

| of prices recently current, are not now disposed to follow the 
upward movement. 

(From Messrs W. Nicol and Co.’s Overland Circular, dated 
Bombay, July 25).—On this side a feeling of gloom exists, 
| which prevents exporters entering into any transactions for 
future delivery. Last year a large monsoon business was done, 
pean in Dharwar, for October delivery, but this year’s 

|| forward sales of middling Orleans at 93d per lb, are too preg- 
nant with warning to admit of transactions being entered into 
| for distant dates at present currencies. We learn that new 
| Oomrawuttee has been offered by dealers at 200 rs per candy, 
February-March delivery, without eliciting any response. 

| There has been a small spot business done during the week 
amounting in all to 2,000 candies, principally Dhollerah and 
_Oomrawuttee descriptions. Prices have given way about 25 rs 
| per candy, and the tendency is towards decidedly weaker rates. 
| Arrivals are almost nil, but on the other hand the off-take is 
| light as compared with last year. The stock under cover 
amounts to about 85,000 bales as against 56,000 in 1871, but 

London market being in brisk times always a favourable one, | 
in consequence of the number of buyers flocking thither, we 
venture to urge upon cunsigners the sending of larger 
quantities. 

(From Messrs J. Berger Spence and Co.’s weekly Chemical | 
Report, dated Manchester, August 19).—During the past week | 
there has been a very animated business transacted in, 
chemicals, at prices which close firm for nearly all products, | 
and in many cases considerably in advance of previous weeks’ 
quotations. For home consumption manufacturers have some | 
difficulty in meeting the requirements of consumers; for| 
immediate delivery the demand is such as to exceed present 
production, and orders have been booked that will keep them | 
well employed for some time. The trade in America is| 
reported as again active, and a satisfactory increase in our) 
shipments is now irfluencing the market. 

(From Messrs William Moran and Co’s Indigo Report, dated | 
Calcutta, July 22).—The advices that have been received during 
the past week are, on the whole, of « favourable nature, 
In Purneah the river Coosey has overflowed its banks, 
but we have not yet had time to learn what 
amount of damage the district has sustained. In 
Kishnaghur and Jessore there are complaints of the appear- 
ance of caterpillars at some factories; in the former district 
there has been hardly sufficient rain, but in the latter the 
weather has been very favourable, and produce has improved. 

year. Clearances show a decrease to date of 121,231 bales. 
Frow all the districts we have reports of heavy rains, and 
complaints that the cultivators are unable to weed the plants 
owing to the continued wet weather. So far no injury has 
been done, but unless a break in the weather takes place soon 

The monsoon this year bas 

on board vessels in harbour—the estimate, yesterday, being 

| 

| this excess is almost counterbalanced by the smaller quantity 

27,000 bales against 53,009 on the corresponding date of last 

; 

| 

—— oe 

as shown no animation at all, and sellers 

| 

much damage is likely to result. 
been very heavy. At Wurdah (Hingunghat district) 21 inches 
of rain have been registered, at Oomrawuttee 18} inches, at 
Khamgaum 15 inches, and at Broach 21 inches and 59 cents. 

(From the Imperial Ottoman Bank’s Cotton Circular, dated 
Alexandria, August 10.)—As regards spot cotton we have 
very little to write, the whole fortnight’s business not ex- 
ceeding 1,000 cantars, mostly of low grades for the continent. 
Arrivals from the interior oo almost entirely ceased, and 
the stock in the place is reduced to a very small figure. The 
reports of the new crop ccntinue to be very satisfactory, and 
the Nile is rising favourably, leading us to the expectation 
that the season will pape about ten days earlier than last 
ear, which was decidedly late in openi go Future delivery 

ve generally been 
more numerous than buyers. The more encouraging advices 
from Liverpool, however, have caused an advance of about 4d 
from the lowest point, and last evening’s quotations were— 
November delivery, $18} to $18%, equal to 10d to 10,4, f.0.b.; 
December delivery, $18} to $18}, equal to 10d to 10.4, f.0.b. 
During the week about 2,000 centars were sold for January 
delivery, at $174, equal to 9$d per Ib. 

(From Messrs Fryer Shultsze and Co.’s Circular, dated 
Colombo, July 23).—We have had a rather quiet fortnight in 
exports, and the clearance outwards with have been 
few. Exports of plantation coffee to Great Britain, 479,779 
ewts, against 669,355 ewts last year; native coffee to Great 
Britain, 104,716 cwts, against 85,891 ewts last year. Several high 
grown crops, favourably known in the home markets, have 
changed hands at 14s 3d per bushel for delivery up to March 
'and April, and there are no sellers under this figure, while 
many ask higher rates; for low grown 13s 6d to 14s per bushel, 
according to quality, are the prices asked. 

(From Messrs Charles Balme and Co.’s Wool Report, dated 
_ Aug. 21).—The arrivals of wool for the September sales now 
amount to 73,140 bales, to which must be added the quantity 
held over from the previous series, and calculated at 25,000 
bales. Estimating the shipments now afloat, which may 
arrive before the commencement of the sales, at some 15,000 
bales, and deducting say 5,000 to 6,000 bales forwarded direct 
to the manufacturing districts, we arrive at a total of some 

| 107,000 bales, which, it ~ be assumed, will represent 
| pees the supply for the forthcoming series. icion 

the interval which has elapsed since the last public auctions, 
there has been a fair demand for wool by private contract, and 
considering the v recent opportunities which consumers 
have had of supplying their requirements in the more usual 
way, this inquiry seems to promise the maintenance of quota- 
tions at the advance lately established. 

(From Messrs Laurence Brothers’ Monthly 
Circular, dated August 16)—We have now to record an 

Leather | 

In Eastern Bengal the season is now nearly closed ; owing to 
the “ W & G” factories not having been worked this season, 
the outturn from Eastern Bengal will be but a small one this | 
year. In the other districts of Lower Bengal the weather has 
favoured planters, In Tirhoot, Champarun, and Chuprah, the | 
weather has also lately been propitious. In the Benares, 
Provinces matters still promise fairly. 

The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
— and foreign produce in London for the week ended 

ug. 17 :— 
| 

| Home | Landed. Consumption. | Stock, 1872. | Stock, 1871. 

3,075 753 

bales, 
sceereecereees-Dales Or bags) 

tons, 

Annexed are the statistics of the landings and deliveries for 
the present year, as compared with 1871 :— 

Home 
Consumption. 

1871. 

35,815 

1972. 

13,128 | 34,801 
35,084 

1,218 | 1,934 

2,453 | 4,902 
Total 
— 

135,078 | inclu 
72,062 ; home 

1,616 
7,432 ) 

consumption 
and export. 

THE COTTON TRADE. 

= LIVERPOOL.—Aveust 22. _ of 
e cotton market in became quiet in the early 

the week, with rather ms prices. TBince Wednesday more 
activity has prevailed, at steadier rates; still former quand 
of some descriptions are barely supported. For aaa 
there has been a better inquiry than of late, and the 1 the 
has become steadier. American gave way slightly ™ at 
opening of the week, but has since been firmer, and closes t 
last week’s currency. New York advices to the 22nd 
quote middling “Upland 22 cents, costing 

= ————_——__—X_S_X—X—X—SX__ SLL — 
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| in Liverpool 1ljd per lb, by steamer. Brazil has 
| been in limited request, and prices are jd to 4d per 

‘Ib lower. Egyptian has been in fair demand. Clean good 
qualities are scare, and about 4d per lb dearer, whilst the lower 
grades continue abundant, and barely maintain last week’s 
prices. East Indian descriptions have been in fair demand, 

but the actual business has been limited, and prices generally 
| are 4d lower. 

In cotton to arrive and for future delivery the business has 
‘been comparatively limited, but, with more inquiry during 
the last two days, higher prices are demanded. The latest 
| quotations are—Amenican, basis of middling, from any port, 
| not below good ordinary, new crop, shipment November- 
| December 93d; New Orleans, September elivery, not below 
| ee middling 104d; Dhollerah, fair new merchants, Cape, 
ship named 6d per Ib. 
The sales of the week, including forwarded, amount to 

61,120 bales, of which 3,280 are on speculation, and 9,770 de- 
clared for export, leaving 48,070 bales to the trade. 

Ava. 23.—The sales to-day will probably amount to about 
10,000 bales, the market without change. 

PRICES CURRENT. 
} j | } j 

| Good | Same Period 1871. 
Descriptions. Ord. | Mid. Fair. | Fair. Good.; Fine. —————______ 

| eee Mid. | Fair.) Good 

per lb per |» per Ih per Ih per lb per Jb 'per Ib per lb Ib 
, ala a adj ajd a a a 

Glee Island ceccccssccovsee| see a1 | 37 | 83 } 40 | 46 | 22 | 29 | 49 
OE: cial = Sate oe Pe coe eat Dine Bice 
eellenncrercnrseerrnnneee] $ { TOR, oe | cee | coe | oe | Ob] ome | oe 
New Orleans ek 2b) eth : jen | OF) a. = 
Pernambuco ees | - | OF $ 10%} 102 } 193 st { ga 9} 
Bahia, &e. .. oo | ws | ORY } sve | seo |] SF 8 | 8 
Maranham .. oe | ove | 10 108; 122; 123/| 8} 9 | 
E - | 7 ot} 10h] a3; 14 | 2 | 8t} 10 
IMYTNA ..eecesseee ne } 8 { | i 8 

West India, kc... 7| 3h 92 | 10 | 10} ni 7 a | 9} 
limiaents 7! 83{ los} 103) 123) 12 | 72) 9 | 9 

oe | 7h, St} 8b} S8/ Of G8) al 7 
oi mt & 7 dene, ong 7 | 7 
we | 4b) 7 | TR] BE) one BR) 7%, 7 
4) 5 6} mY SB joe | SRY 7 
at} oe! mel 7h} se] ct | ob] om) 7 

Mangarole ........000-, 4 j 43) 6 TE} nee | oe 5} 6 7 
Oe 7 TE \ a0 a et as 

Madras—Tinnevelly..., ... oo | 6 Ft eee ove wa 1 ORE, see 
Western sescreccoseerss| ooo | ove | Of } | 7B) ee | oe | 6 | oe 

Rant ccineseeenrs a eae Oe ane oe 

PRICES CURRENT.—Aca: st 25, 1870. 

| | 
Good | 

Descriptions. | Ord. Mid. Fair.) pair, Good. Fine. 
| Same Period 1869. 

Mid. | Fair. | Good. 

8 

SS —— nena ern 

jper Ib per Ibiper Ib per lb per Ib'per 1b’ per Ib per 1b per lb 
| a | a d a a | 4 d aida 

Bea Island sevswees.-| 13 | 15 | 18 | 20 | 26 | 48 | 26 | 28 | 33 
Upland srrsereneerne | gh od Gig geen a ee 
Siieevtne end 7 | as ee Pee MEE es, Lan 

New Orleans .......0/ 74 OE | ase eee see | ate Ja ove 
Pernambuco ere.cevnes 8 | it 9 | 98] 98) 11k 13%) 14 | 14} 
Bahia, &2. scccercosee..| ove } 8 83 et 9 | .. || 13§] 13$]} 13% 
Maranhem ..ccccccccosss) see | 9 | oF | 9 93) 12 13t } 148} 144 

Egyptian......serveeveeees| 6) 7%) 10 ll 33 | 13 114; 1441 155 
Smyrna .................) 6 | 7) 7%) 7! 8b) 8) 108 | My) 
West India, &c...cce-| so | oe | 9 9) 9} 124 | 132} 143 
Peravian...cccceeseeere, GF | 8} OF} OF) 10 | 198) 124) 1 144 
APTICAN nsececsssroreeree) vo | 7 | 78) 72) 8 | , WL} Ue} 12 
Surat—Gin'dDharwar ... ine 8 tn os. ee 114} 12} 
El ciclieemiantanl 6 7) 72) St) 8 9 | 1 12 
Dhollerah ......cc0000, se 6 He 74| 8 | 8t | 98} 108) 113 

Oomrawuttee......... 2) 63) 7 73) St} 8% 9 103 } 115 
Mangarole ..........0 5% | St; 7) TR) TRL we 9i! 10h} 
Comptah ........000008 - 6] 6) 7 is) see): t cae 9b) 108 | ws 

Madras—Tinnevelly... ... joe 7 72 | oe | eve o | i ove 
WUD ccnncesteaniel and. 1 ws v | a ves | ane | 108} a 

Bengal....... maacktunenties Red reas 64) Gt! 7! .. { 9%! 10 

Imports, Exroxts, Consumption, Xc. 
1871. 1972. 

bales. bales. 
Imports from Jan. 1 to Aug. 22 ....cccserssssesseree 2,909,741 e 2,589,870 
Exports from Jan. 1 to Aug. 22... 533,640 277.777 
RINE TI ict cianteiipmets deen -- 603,960 ......... 927,880 
Consumption from Jan. 1 to Aug. 22 .....0..00. 2,093,940 ......... 1,978,540 

The above figures show :— 
bales. 

A decrease of import compared with the same date last year Of .....e.cecsesere 228,870 
A decrease of quantity takeu for consumption Of  .....0.sceessseee eeseece a 115,400 
A decrease of actual exports Of .....c.ccccessorecssersesesevecssececeeeserssesecesereceeeerere 255,900 
An increase Of Stock Of .....ecsecvecsesvsenenees sevseensncecece eenesceensereresecscrceeses sree 324.020 

In speculation there is an increase of 67,840 bales. The 
imports this week have amounted to 71,024 bales, and the 
quantity of American cotton reported at sea for Great Britain 
$6 O00 ne cable advices to Aug. 16) is 12,000 bales, against 
56,000 bales at the corresponding period last year. The actual 
exports have been 13.738 bales this week. 

LONDON.—Avevstr 22. 

Annexed is a a of the circular issued this week by the 
London Cotton Brokers’ Association :— 
There has been a moderate demand this week on the spot, 

and the latest transactions show in some cases a slight decline 
on our last uotations. For arrival, the business has been 
wy — Fanevelly being most inquired for at fully last 

s rates. 
en 

i 

NN 

THE ECONOMIST. 

ee PRESENT QUOTATIONS. : 
ain (Prices of fair 

Mid.| Fair to | Good to |} same time 
a to Mid. | Fair. |Good Fair) Fine. | 1871. | 1470, 

Ib |per 1} ib th [per tbjper Ib 
rata re Te | a ra 

Surat—Sawginned Dharwar... | ... @.. | 53 | 68@7#| &@.. | 7h | 8 
RUOGUR ccxicsciersnenenines te Mad Foe) Bea A ee 
Dhollerah ..cccccccce-cosscsecsese | 46 5 | OF et sO von 7 | 3 
QOMTAWULLCE ceccccccccceccrree | 44 5h | GF 7% 67 SE wee 7% | 6 
Mangarole...... goouphpneetennains 4 4b 5 6 7 joss, see | 64 % 
COMptah ....cocrovesversereeers | 3 SE) Sh 6; 7 . 63 4 

Madras—Tinnevelly .....e.esese ee one: © 6 GE) 7 we | Gf ah 
MOUND. scccscisdsosachiemieians 4 53) 68 | 6 68)... gs i 
OPIUR: scitvattveneidiciatentth ten: Sek “a th — j"" " 
Coconada .......s00000 haideniitie: tem. age PRE EE Be QA an 6} | tt 
Coimbatore and Salem ...... |... . | 6} Ge 7 |) Th we | GE} 7 
Bourbon Seed ... oi tee Pend? Een kh apa le «na I: eet Pale 

~ a | O14 5 | 5 6 | 6 te 
o |} 4 | 48 St) 5 6 | G et 
es ee Time | Oe ee et et Si 

i Fas 92 108/11 113] 8 | & 
lake lof | 108 ab 
a oo | fe | @ 18 .. | B) % 

Australian and Fiji...ceccosssosce | coe eee | | SS 93 10 10} 113; 83 | & 
Ditto Sea Island kinds......| 9 11/14 | 18 22 |26 30 |18 | 14 

Saabs ertartten tine wel ee 10114 118 93 198 30 (18 | 16 

Sales to arrive—2,000 bales Tinnevelly, at 6d, July-August 
—7d to 77;d, August-September, for good fair. 400 bajes 
Western Madras, at 63d, June-July—6,,d, May-June, for fair 
new. 100 bales Orleans, at 9{d, November shipment, for 
middling, g. o. clause—total, 2,500 bales. is 
Imports and DELIVERIES trom Jan. 1 to Aug. 22, with Stocks at Aug. 22 | 

| | 
Surat | Bengal | China 
and | Madras. — | & Ran-| and sa Total. 

Scinde. | ¥ | goon. | Japan. a 

bales. | bales. | bales. | bales. | bales. | b-les. hales. 
1872} 18,602 | 83,493 | 46,262 |141,360|} «4. 13.194 } 303,441 

IMPORTS ....s0000 4 1871| 13,946 ae Sul7 | 83,033 | ase 15,012 | 135,243 
41870} 4,077 | 31,275 | 26,955 | 17,624 | .. | 7,708 | 87,635 
1 9,066 | 87,131 | 31.409 | 87,339 < | 20,133 | 235.083 

DELIVERIES ...< 1871} 5,110 | 46,383 | 32,010} 47,211 ese 16,811 | 147,476 
_____—A8 70] 4,325 | 92,113 | 52.264) 28340]... | 6,007 | 133.058 

1972| 18,350 | 58.364 | 45,124 104672) ... =| 3.702 F33,742 
Stock, Aug. 2 isn 11,749 | 17.978 | 17.553 | 49.77 ee | 8 537 | 105.501 

1870, 5,000 | 4469 | 5.956 | 6.760 4636 | 26.991 | 
Corton AFLoaT to Evrope on Aug. 23.0 | 

‘tondon. Livers | C288 | Foreign Total, | Total, 
OP- pool. | eders, | Ports | 1972. 1873. 

From— bales. | bales. bales.  hales. bales. bales. 
Bombay ....+-seesee0 coeveccsececeees |... (117,347) we =| 33,537 | 150,894 451,754 
Mi RONROROR: cessnincpenemateneictaded | 4,022 | see Lh Fee oe ARO, Be 
EE Renistmenceneene | 27,304] 6959) .. | 6,520} 40,973 | 22,631 
Ceylon aad Tuticorin ............ 23,214 eco oe §6= | 28,319 | 17825 
Caleutta cece. sooo dtieteneiellel 12,637 | 2,997| . 21,619 | 37,253 47,195 
RAngQOon ..cecccccrecseseseseeseees oo] 6,630 | oe =| 20,020, 5,520 Bea a 

1872 tneeeemeremonn 70.167 133,933 | 16,125 | 61,676 |231,901 | w., 
76.936 | 340.155 | 20,781 114977, .. 552,339 1871 SOOO OC Or Oe PCC OSOOSO SESE ceEeesetess 

NEW YORK. 

Annexed from is Messrs Neill Brothers and Co.’s cotton | 
circular, dated Aug. 16 :— 

New Ogxeans, Aug. 15.—The following statement gives 
the movements of cotton at all United States ports for the 
week ending this evening :— 

1369-70. 1871-72. 1870-71. 
bales. bales. bales. 

Week's receipts at Gulf ports ........ ecceceeccoese 800 a. 4,000 a0 1,00 
Ditto at Atlantic Ports .....c.00..s-seesereereees . 1,200 ws 3,000 ... 4,300 

Total week’s receipts at a'l ports ........0000--. 2,000 as FOO: < 5,300 
Total receip's at all ports since Sept. 1......... 2,637 900 ... 3,982,000 ... 2,991,00 
Week's exports to Great Brisain............-.s006 7,400 ... 14,000 ... 8,000 | 

- PYARCB.co...cccccese.cocccesese eo on eee ime ose ond 
_ other foreign ports .. eee eco 3,000 ost 

Exports to all European ports ........+ 7,400 as 17,000 ... 8,500 
— Gieat Britaia since Sept. 1 1,459,800 ... 2,356,000 ... 1,474,200 
_ FORCE cic......coccce-s 184,200 ... 133600 ... 347,00 
_ other foreigu ports.... 298,40) ... 645,000 351,40 

Total to ali European ports since Sept. 1...... 1,942,400 ... 3,135,000 ... 2,171,000 
Bhoals 00: BABI Sec csnceistisccenssaccressintenossons 74,00) 137,000 93,700 

New Organs, Aug. 15.—Middling, 97,4, cost and freigl:t, 
or 10,,d laid down. Low middling, 8}3d, cost and freight, or 
9j2d laid down. 

Mosite, Aug. 15.—Middling, 94d, cost and freight, or | 
103d laid down. 

GaLveston, Aug. 15.—Good ordinary, 94d, 
freight, or 10d laid down. 

cost and 

New York, August 12—Crop accounts unsatisfactory. | 
Aug. 15.—Weather fair. Middling Uplands, 2ljc. Gold, 
115. Exchange, 108%. 

AMERICAN MAarKeETs.—In all markets a steady feeling 
prevailed the first few days of the week, but no change occur- | 
red in quotations with the ee of a slight advance at | 
Savannah. Since then New Orleans has eased off ,’;d, and 

middling is now 10,%,d, and low middling 9}34, laid dow?. | 
Mobile closed at 10} for middling,which is $d lower since 
Monday. Galveston is 7,4 cheaper, and would now cost 16d | 
laid down. Charleston declined from 10d to 9;4d for middling, 
whilst Savannah is quoted 10}d, an advance of $d in the 

week. New York has remained entirely without change ut 
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21%c, which, with gold 115 and exchange 108%, is equal to 
10344 laid down, per steamer, for middling Upland. 

Receipts are rather larger this week, amounting to 2,000 
bales, against 1,300 bales last week, and 7,0V0 last year. 

Exports for the week amount to 7,400 bales, against about 
the same last week. 

The rainy weather reported in our despatch at the close of 
last week was followed by unsatisfactory accounts of the crop, 
| but our cable despatch of this morning says—‘ weather now 
| fair.” 

| 1062 
| 
| 

Messrs Neill Brothers and Co.’s cable despatch, dated 
Aug. 22 :— 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Aug. 22 Last week. 

a 
New Orleans, middling...........c00-++ 

Ditto, ow middling 
Mobile, RABE ec cccecseress ence. ccocccccesecesecoccocesece 

Galveston, good ordinary 
Charleston, middling.........00..++.+ 
Savannah, MiIdGng .-...0. 2.....ceveceerereverssseseseeenres 
New York, middling Uplands (per steamer) 

Ditto, low middling (ditto) 

| This week. 
| les. 

| 
| 

| 
| 

| Recerpts, 7 days—At Gulf porte...........++ 
Atlantic ports ... 

Dotad ...crccrccsccses.. 2,700 
Total since September 1.......00.+++++ 2,690,600 

Last week do ... 

c 
New York, ditto low middling Upland...... 194 

sésthosocnthambesestupianibines ae 

Weather fine. 

MARKETS IN THE MANUFACTURING DISTRICTS. 

BRADFORD.—The wool market is very inactive. No im- 
provement can be reported in the demand for wool, which is 
still extremely sluggish. Purchases are made by spinners just 
to cover immediate wants. Staplers hold light stocks, and 
in the present uncertain prospects of the trade in the imme- 
diate future, are not disposed to increase them. The con- 

| tinental trade is still very dull. The offers made by merchants 
are generally so low that the spinner cannot entertain them. 
Lzeps.—Cloth halls but thinly attended; the stocks of all 

kinds of goods were very scanty. The confidence of both 
manufacturers and merchants is very strong that the woollen 
| trade will remain very good for some time to come. 

BELFAsTt.—Yarns—Without being able to annonce actual 
improvement in demand, increase in operations, as compared 
| with those of previous week, has occurred. Linens (bleached) 
—Improvement is observable in the home trade, still there is 
|no activity in the demand. Ccntinental transactions were 

j| more numerous than during the week preceding. Stocks about 
stationary ; prices rule as formerly. 
NorrrncHaM.—The lace trade remains in much the same 

condition as last week. The lace yarn market is quiet, at 
about the prices of last week. Raw silk is firm, and the mar- 
ket is healthy, although the demand is not active. There is no 
improvement to notice in the hosiery trade. ; 

CORN. 

AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK, August 9. 

We have had some excitement in the markets for flour and 
wheat this week, attended with a decided advance in prices; 

| but in coarser stuffs the fluctuations have not been imnortant, 
The stock of flour in this market is greatly reduced—it has 
robably not been smaller in many years—while the demand 

greatly exceeded current supplies from the interior; 
a having orders that must be filled have therefore 

compelled to resort to the local millers, and they 
have made large contracts, mainly for brands known as 
“fancy State,” m the range of $7.50 to $8, mostly for ship- 
ment to the West Indies. Low grades have taken 
freely for the British provinces, and shippers to Great 
Britain who had their freight room engaged were com- 
pelled to pay $7.15 to $7.40 for extra State. To-day the 
market was very strong, and a line of 1,000 bbls fair extra 
State sold at $7.25, but at the close holders offered more freely. 
Wheat is also in greatly reduced stock; with a moderate yet 
pressing demand from both shippers and millers; current 
arrivals have not been equal to their wants, and in the com- 
petition between buyers there has been an advance of fully 
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10c in spring wheats, and 12c to 15c in winter wheats. No, 9 
spring has lat‘erly sold at $1.58 to $1.62 ; amber winter, $1.85 , 
red ditto, $1.75 to $1.80; and prime to choice white, $1.90 t, 
$2. There is a “corner” in Chicago, with No, 2 spring 
worth $1.483 there, which checks shipments eastward. New 
winter wheat is arriving pretty freely at Toledo. To-day this 
market was firmer for spring; No. 2 Milwaukee held at $1.65 
with sales last evening at $1.63 to $1.64. Corn was ; 
early in the week, but recovered yesterday, when new mixed 
sold freely at 63c to 64e, and yellow at 65c, closing with con. 
siderable revival of speculative confidence. To-day there wag | 
less activity, but a firm market at 633c to 64c for prime 
mixed afloat. Rye has been dull, and barley entirely nominal, 
Oats have been active, the principal business in prime mixed 
Western at 44c in store, and 45}c to 45$c afloat. White oats 
are scarce, with as high as 5le paid. To-day the market was 
stronger, and white State brought 50c in store, and 52¢ afloat, 

The movement in breadstuffs at this market has been as 
follows :— 

Recerpts at NEw YORK. 

371,628 7,046,308 

Exports FROM NEW YORK. 
—-——- 1 872.- 
For the Since 
week. Jan. 1. 
21,084 

Corn meal 3,730 
Wheat ......bush 315,193 

" 15,408 
The visible supply of grain, including the stocks in store 

at the principal points of accumulation, at lake and _sea- 
board ports, in transit on the lakes, by rail, and on New York 
canals, August 3, 1872 :— 

Wheat. | Corn. | Oats. | Barley 

bush. bush. bush. bush. 
In store at New York 116,892, 1,475,691) 2,101,965, 58,398 
In store at Albany 11,000, 27,000; 53,000, 41,500 
In store at Buftal» i 153.421| 1,914,318} 432,518) 40,168 
In store at Chicago ae 815,491, 2,348,117, 566,911) 79.679 
In store at Milwaukee ... ioe 359,781, 342,346 282,422) 22,164 
In store at Duluth ; oe ese oe 
In store at Toledo $ 10,622 
In store at Detroit 2,703 
In store at Oswego see 
In store at St Louis 70! 3,265 
In store at Boston c 38.107 
In store at Toronto 14,168 
In store at Montreal .............ccccecses 500 
In store at Philadelphia 
In store at Baltimore ' see 
Rail shipments for week 414 5 11,80 
Lake shipments 
Amount on New York canals 

| init 
Total | 2,675,981 '12,040,025 

Total in store and in transit Ju y 27, 1872...| 3,061,998,11,456,893 
ome _ July 20, 1872...) 3,929,504:12,113,563 

July 13, 1872... 
July 6, 1872... , , 
June 30, 1872...| 5,037,287 12,087,189 
Aug. 4, 1871... 4.578.900 8,487,128 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 

Mark Lane, Frrpay EvENING. 
The weather during the week has been all that could be 

desired for harvest work, which has everywhere made rapid 
progress. In the south of England a large breadth of land 
has been cleared, and cutting has also commenced in the north. 

Samples of the new wheats have been pretty freely distributed 
throughout the markets, and afford some opportunity of 
checking previous estimates with regard to the general ¥ ield. 
For the most part the new wheats prove in good condition, but 
the quality, as apprehended, turns out to be very uneveD, that 
of the white descriptions more especially. Many of the sam- 

ples shown were inferior, some sprouted, and moderate Pr 
portion good, and but few, if any, fine. Red wheats show the 

best in this respect. The result has been rather to lower estimates 
of the yield than otherwise, and those ten per cent. under a” 

average appears to be the most generally endorsed. The 
farmers being busy with harvest work the deliveries of home | 

ee oo 
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| grown wheat, barley, and oats have been moderate, but arri- 
| vals from abroad are of fair extent. Under the influence of 
| the extremely fine weather the trade throughout the country 
_ is extremely slow, and where sales of foreign wheat and flour 
have been pressed, holders have had to give way ls to 2s on 
wheat and 6d to Is per barrel and sack on flour. A decline 

| 

| 

Aug. 24, 1872.] 

when the new crop is beginning to be brought forward is 
| usual. The present reduction is less than has frequently 
taken place, and tends to confirm the opinion previously 
entertained that the modification of prices will this season 
be very gradual, owing to the unusually small stocks in the 
‘country, and the light supplies of foreign on the water. The 
first samples of new wheats representing quantity were shown 

/at Mark oe on Monday; quality as before described, and 
the opening rates were fixed at 56s to 62s for white, and 54s 
‘to 60s for red, at which a fair clearance was effected. These, 

uality considered, were relatively full prices, from which 
| there as since been a decline of 1s to 2s. Ofold English 
wheat there has been hardly any on offer; but quota- 
tions are nominally reduced Is per qr. Fereign wheats 
were rather aoa in the early part of the week, and 
declined 1s; but to-day there was more disposition to buy, and 
| the decline on Russian descriptions was fully recovered. 
| American wheats have also been in request, and very firm. 
| The value of flour has not appreciably altered, but the trade 
is very slow, both in English and foreign. Barley shows 
| rather a hardening tendency in value. Beans are well held. 
| Oats fully as dear. There is only a limited inquiry for peas, 
| but quotations are firm. Maize is dull of sale, but not lower. 
| Oats meet a very limited demand, and are the turn cheaper. 

The annexed statement shows the imports of grain into and 
| export from the United Kingdom, during the week ended 
| Aug. 17, and since the commencement of the season (Sept. 1) : 

ImPoRTs.———~ EX: ORTS.—_——_, 

| 

Week ended Since Week ended Since 
Aug. 17. Sept. 1. Aug. 17. Pept. 1. 
ewts. cwts. ewts. cwts. 

Wheat eoecoee 799,539 ... 37,812,277 ...... 1,300 ... 2,204,386 
Barley cccccer.ccccrevcccsesestone 79,711 ... 11,819,236 ...... 661 17,188 

o0eseccecee: menpeshbagnevooensn 241,121 - 10,570,016 ...... 360 ... 113,517 
Peas .. 33,555 1,067,924 ...... 13 . «0s 10,104 
Beans. 40,481 ... 3,187,346 ...... am Be 4,960 
IA GOB bn. cicdstdcecdiccesicn 806,724 ... 21,085,496 ...... 454 ... 20,238 
Flour. 53,511 3,164,490 ...... 238! «... 66,051 

Mr George Dornbusch thus reports the state of the floating 
|| grain trade :—During the last eight days 40 grain and seed- 
| laden vessels have arrived at ports-of-call, viz., 15 wheat, 9 
I maize, 3 barley, 3 beans, 2 rye, 3 linseed, 2 cottonseed, 1 
| ground nuts, 2 valonea. The floating grain trade has, under 

the influence of fine harvest weather, and only a small quan- 
tity of grain offering off the coast, continued inactive, and 
the tendency in prices has been to favour buyers. Wheat— 

| last Saturday, owing to pressing orders from places where 
stocks have been running short, a coupie of steamer cargves 
then offering were eagerly bid for, and bought at rather 
higher prices than could have been obtained a few days pre- 

|| viously; but since the demand has slackered, The restricted 
| choice of cargoes and improved harvest accounts have pre- 
vented a more active sale. Bids made on the previous day 

| were not readily repeated. The reported decline in prices in 
New York also rendered buyers more cautious. Maize—the 
absence of fine cargoes has been the principal cause of the 

little display of activity noticeable this se’nnight. But 
| even for fine car the latest bids were not by 1s 
So good as at first. Barley—the only cargo offering 
| off the coast has for several days been held at a price 
above buyers’ views. Prices for all good corn have been 
steadily maintained. For rye the demand has been quiet. 
| Beans—for the few car offering last week’s prices have 
| been asked, but the sale Ge been slow. The reported sales 

| 
| 

are as follows:—Wheat—ll arrived cargoes: Berdianski, 
| 548 64; Marianopoli, 53s 6d to 538s 103d; Taganrog Ghirka, 
47s; Nicolaieff, 53s; hard Taganrog, 46s 6d; Odessa Ghirka, 
50s 3d per 492 lbs; white Barletta, 63s; Polish, 52s; Saide, 
| 40s 6d per 480 lbs. Maize—7 arrived cargoes: Mixed New 

|| York, 27s 14d, 288 14d, 28s 6d, and 29s; Wallachian, 27s; 
| high mixed Philadelphia, 28s 44d; mixed Montreal, 28s 44d. 
| Maize, to be shipped—Mixed Montreal, New York, Philadel- 
~ or Baltimore, 28s 3d, Sept.-Oct. shipment; mixed New 
| ork, 288, Sept.-Oct. shipment. Barley, on passage—Azow 

} steamer direct to London. Rye—l arrived cargo Odessa, 
|| 298 6d, continent. Beans—3 arrived cargoes: Mazagan, 33s ; 
_Larache, superior, 32s 6d. Beans, on passage, Saide, 52s 
for Glasgow, vessel since arrived. Linseed quiet at late 
| prices peseed unaltered, and quiet. Cottonseed quiet. 
Reed sales— Linseed, arrived in London, 150 tons East India 
from Calcutta, 64s, ex warehouse. Linseed, arrived at 
| Southampton, 1,500 pockets East India from Caleutta, 63s 3d. 
| Linseed, on , 100 tons East India from Calcutta, July 
| shipment, @s 3d; 100 tons ditto, May shipment, 63s 6d; 

| 
| 
| 

| 4,100 qrs Azow Taganrog, 59s 6d. Linseed, shipped or to be 
| Shipped, 400 tons East India Calcutta, Aug.-Sept.-Oct. 
jane ment, 62s 44d; 50 tons East India Calcutta double 
i pockets, August shipment, 62s 6d. Linseed, shipping or 
{ 

Taganrog, 24s 3d; shipping or ee Odessa, 23s 6d per 

shipped, 2 lots Odessa, per steamers, 59s 3d for Léndon 
direct. Reyseed, arrived in London, 50 tons Caleutta, 54s 9d. 

SHIP ARRIVALS THIS WEEK. 
Wheat Barley. 
qrs. qrs 

English & Scotch 980 ses l 50 
I eeicnnstenns si eae halal ts Sal 

Foreign .....00.+ - 14360 .. 3230 a - Spent eee zen ; 

Malt. Oats. Maize. Flear. 
qrs. qrs. qrs. sacky, 

ee ee ee 327 
see eee oe . 

| 
Lovell 

| 

PRICES CURRENT OF CORN, &c. 
. 5 s 3 ~ 

Wurat—English, white, new... 54 @ 60 | Oars (continned)~ 
os , new...... 58 | Scotch, Hopetown and potato 26 @ 28 
— white, old...62 655) — Amerusand Sandy ... 2; 238 | 
_ red, old ...... 56 60 | ro) 22 | 

Kanignbengond Dantzig fine a 2% @ 
0 SER EEOOE RSE TSHR RESET EET E Ee om or 

Keenigsberg & Dantzig new... 64 67 | — Diack, — c.ccecceceeceesee one « 
Rostock, Wismar, &c., old...... 62 65) Danish, kiln dried...per 320 Ib ... 7 
Stettin and Hamburg cece. «+» ao ee kt aca ae 
Dani-h and Holstein ............ 55 64 Secanqubepnemanisqpeebenétess ev oo | 
St Petrsbrg, Sxonska.pr496lb 47 56) Archangel, St Petersburg...... 1% 204 | 
Common ditto ......+s. ecoepencces 53 54) Riga ....+. qunaweononeseenecssonseres ; 
BIND, ‘cconntimaremmeteniiinh.con +» | Duteh and Hanoverian, ke.... .., =: | 
Marianopoli and Berdianski... ... «+ | TARES— | 
I cceti tine ani 52 67 English, winter, new ...perqr 34 42 | 
Taga»rog on Bootaly IAMS:  ceccawceverscecsvee 01 she 
San Fra cisco, Chilian, Ke. ... 60 66: Foreign, large ........c..0.ccs-+- 3 3 
New Zealand end Australian.. 57 6% Linszep Cakes— | 
American, WINTET ....c0.ceceeres 5s Finglisb......ccccccccecses perton £10; 113 

— BPTI ccccccccorecece 54 57 Foreign .....0..cccccccosee ecscseecee 1G 12 i 
BaRLEY—Fnglish, malting ...... 37 39 | Inpian Conn— j 

Scotch, malting ........ccsecseses 37 40 American, white ...per 480 Ib ... con | 
— grindi..g.. 26 32 — yellow and mixed 2; 29 | 

Danish, malting .. ooo eee Galatz, Odessa, and Ibraila. | 
Famich - 40 “iciediiewomnts 2 863i YORI: -cininaccatsnnapevsstongies 3S 33) 
Foreign, distillin -...pr 432 lb 27 28 Trieste, Ancona, Kc. ....00.2005. oo = 

— stout grinding......... 23/6 24/6 | Frocr—Nominal top price, 
Danube & Odessa, ke.pr 4001b 23 24 town-made, delivered to the 
Ewyptian, 2.6, .ccccrrscccdecscectes cos eco DANE  cccccccccnceses 280 Ib 64 

BEAvs—English ........cccscscseseee 36 40| Town-made, households and | 
Dutch. Hanover, aud scconds, delivered to the | 

French ....ccccccccoes per 480 Ib ... baker ...... seosecceee eereceveseerce At 46 | 
Egyptian and Sicilian ........- $3 «88 Country marks........... | 4 42 

Pras—English, white boilrs,new 39 44 FTUMGATIAN ....csceseceseereecseres BY 65 | 
English, grey, dun, and maple, RII siirmntenaiicnanatibiiiemeen ‘s 49 | 

OTT ercccnceneenpenecenedeupsccspeeas 36 American and Canadian, fancy | 
English, blue, new scccssccccssoce. ove Drand cccccssecsoe os per 196 1b 26 © 30 | 
Foreign, white boilers, new... 39 40 Do, superfine to extra suprfine ..: we | | 

— feeding, Old .........00- soo Do, Common tO fIMC.......-000000+ 2 30 | 
RYEB—Eniglish ....00..ccce+e- per qr ... a Do, heated and sour ........000. .. ate 

Foreign, new.........ner 480 lb 28 29 | OatmeEaL— ' 
Oats—English, Poland & potato 25 27 Scotch, fine ........... -perton£lg 14 

— white and black 24 256 = IME receemrerosceqeeccese £14 18h | 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. | 

COST. FREIGHT, ANB INSURANCE. 
WueEat—Sea of Azoff, Berdnsk., s 8 | BaxLey (continued)— 8 a 

Marianopoli ...... per 492 lb 50 @ 54| Danube & Odessa...per 400 lb 239@ 24 
Sea of AZ0f, hard ...cccccovccose sce ‘ POE cccocccconscagmietnamneesne ect ooo 

_ Taganrog, soft... 42 46 Smyrna, &e.... enecqueseage 00> 
Odessa and Nicolaieff Ghirka 50 50/6 Brans— 

am: (DIODE Rienemiemeion can -- | Egyptn., Sicilian, &e..pr4801b 31 $2 | 
— Polish......... per 480 Ib 52 .. | LENTILS— | 

DanGhe) 0 iicisctecstsectteenscs 4h 43 | Egyptian and Sicilian ......0. «; * 
Balen QI cecseeressresbenqeeen.é02 ... | Lyptan Corny—Per 480 & 492 Ib 
SOIREE contiidieieebienbeniennnbeineiad. nun «. | Galatz, Odessa, ana Ibraila... 25/6 
S. Francisco, Chilian.pr 500lb 0 0 American, yellow and white... 2% 2 
American red winter..pr 480 lb 58 62 Salonica and Enos .........0008 ++, ove | 

_ BPTing .......0000 56 —s«BD Rre—Black Sea, Ke...per 4801b 35 33 | 
Egyptian ..ccocccessesecoce rounigiee 416 43 | Oats— 

BaxLEY— Swedish, ...............per 320 1b 16 21 
Danish, kiln dried...per 424 1b ... Danish, 90 .....cccccccsccosesceoce oe + oo | 

SS eee Archangel & Petrabrg..p.3041D .., see | 

COLONIAL AND FOREIGN PRODUCE MARK®STS. 
TRANSACTIONS OF THE WEEK. 

For Report oF tHIs Day’s MARKETS skx Rpstsceipt. 

Mincrne Lang. Fripay Morn:ne.° 
Sucar.—The market is still much depressed, with prices about 64 

per cwt lower, and if sales were pressed, a greater decline must be 
accepted. Of West India 1,986 casks sold to yesterday at the above 
quoted fall. 

Jaggery sold to arrive upon further reduced termes. 

beet crop have been received, and the previous estimates are likely to 
be fulfilled. The Mauritius crop of 1872-73 will be 150,000 ‘ns or 
more. There were 6,770 tons sugar landed at this port last week, and 
2,493 tons delivered, leaving the stock at the close 55,530 tons, ayainst 

a 

73,400 tons and 105,810 tons in the two previous years at the same | 
The stock in the United Kingdom is now about 161,000 tons, | | date. 

against 162,000 tons last year. 
Mauritius —Some business has been done in crystallised prixately 

at 37s to 37s 6d per cwt. 
Bengal.— 1,295 bags went at rather lower rates: Gurpatta gcod, at 

30s to 30s 6d; Dulloah, 21s 6d to 22s 6d per ewt for low brown. 
Madras.—427 bags chiefly sold at 24s for soft brown, and 1/s for | 

3U0 tous grainy Jaggery have sold to arrive at || low syrupy brown. 
23s per cwt. 

Penang.—Ot 3,690 bags by auction the bulk was taken in. 
lots soid at 288 to 33s for low to good soft yellow. 
withdrawn at 23s to 24s 6d. 

Natal.—962 bags sold as follows; soft brown and yellow, 25s to 30s; | 
grainy, 528 to 333; grainy white, 38s 6d to 41s. 

Marnla.—9,085 bags were bought in above the value. 
Other Foreign.—455 bags good strong grey Java sold at 31s 6d. 

121 casks Honduras were bought in, but 320 casks Honduras concrete 
sold at 28s to 29s per ewt. 

Floating Cargoes.—The following have sold for the United Kinydom 
—one Cuba at 26s; twce adavana, No. 11, at 2783d to 27s 6d, one 
averaging No. 12 at equal to 27s 94; one Maceio at 228; one Baljia at 
22s and one at 20s 9d per cwt. 

Several fleating | 
cargoes of foreign have again seld for the United Kingdom. The rpfined | 
market has been flat, with lower quotations. Favourable reports of the | 

A few | 
Soft date grey: sorts | 

} 

The Barbadoes by auction was chiefly taken in. : Low | 
brown deseriptions are almost neglected. A parcel of grainy Madras | 

| 
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|  Refined—Both dry goods and pieces have sold upon lower terms, the 

| market being still unsettled. Clyde crushed has also declined in value 

|| duying the week, the demand being slow. Titlers have sold at 40s to 
|| 41s Gd per cwt. 5 
|  Motasses.—50 puncheons West India are reported at 15s per cwt. 

|  Rom.—Jamaica is in steady demand with several sales, tbe particulars 

of which do not transpire. Business has been done in Demerara at 

| 1s 8d to is 10d per proof gallon, according to quality and conditions. 
|| No transactions reported in East India this week. ne 
| . Cocoa.—The market remains quiet. Of 748 bags Trinidad by 

|| auction, a portion only sold at 61s to 80s per cwt for grey to superior 
‘ | quality. 257 bags Grenada withdrawn, and 126 bags Surinam were 

| bought in. The total stock has been further increased to 45,900 

| P 
1 
ackages, against 36,213 packages last year and 53,465 packages in 

i 

a 

870 at the same date. : 
| Tea.—There have been further arrivals of new season’s tea by 

|| steamers. The market continues quiet but firm, as the importers have 
|| not forced sales, and the limited quantity sold has been at former rates 
,| generally. 5,966 packages by auction went rather irregularly, and the 

new season's green tea did not meet with a very animated demand. 
| Congous were occasionally ecld at prices in favour of the buyers. 1,190 

packages Indian tea of the Jorehaut and Assam Company’s growth 
realised fair prices. 
Correx.—At the sale of the Netherlands Trading Company, held 

| yesterday, prices were rather in advance of the valuations In this 

| market a steady tone prevai's, and prices are without alteration worth 

| | quoting. 1,007 casks 91 barrels 728 bags plantation Ceylon by auction 
| principally sold at 80s to 89s 6d for low middling to good bold. 597 
{| cases 2,703 vags East India were partly sold: Mysore, 85s to 90s; 

Wynaad, 81s to 848 6d; Coorg, common grey, 80s 6d; native Cochin, 

75s 6d to 77s. 14 casks 1 barrel Jamaica: mixed pale, 763; low 
| middling to middling, 80s to 87s. 3,910 bags foreign part sold at easier 
| rates for Guatimala, at 77s to 81s; Bahia withdrawn. Business has 
been done in plantation East India to arrive at 80s per cwt, but no sales 
reported in native. Further arrivals have taken place. The stock of 
| Ceylon coffee in casks is 14,129, against 24,040 last year, and 21,020 
casks in 1870 at the same date; and the total stock is 18,150 tons, 
against 21,100 tons and 21,960 tons respectively. Export deliveries 
| continue rather large, althcugh not equal to the previous season's. 

Rice.—The late speculative demand has subsided, owing to the favour- 
|| able weather for getting in the harvest. Transactions during the week 
| have been gonerally limited, including broken and low white Bengal 
| at 9s 6d to 10s 444, but 7,000 bags Ballam sold at 8s 9d. A cargo of 
Necrancie Arracan at 9s 6d por cwt, quay terme, being rather a lower 

| price. The potato crops are said to have sustained injury in some 
quarters. 

imports and Dstivextss of Rice to Aug. 17, with Stocks on hand. 
1872 1871 1870 1869 

| TM JOFtS ee seessemerssecesseestOD8 45200 we 42600 .. 32850 «. 53710 
D sliveries....scccccsessere eecseseeee G5050 wee 72050 «oe 44000 ... 40870 

| BOGE cevevscscesersesseceveserseeseses 19320 0 23930 6 38500 0 45520 
{ Deliveries last week, 1,480 ton. 

|| Saco is without change. 176 bags small grain by auction sold at 
| 16s 9d. 112 bags bold rough were bought in at 19s 6d per cwt. 
| Saco Frour.—1,100 bags have sold by private contract at 15s 6d. 
218 bags Singapore at Wednesday’s sales were withdrawn at l6s 

'| per cwt. 
"tana bags East India were bought in above the value. 

| Buack Perrer.—The market is inactive. 1,131 bags at auction 
| were chiefly bought in. Penang at 6}d. Siam kind since sold at 
| 6,%.d. By private contract the Rhio, ex last week’s sale, has been dis- 
| posed of at 67,4, and a few lots good Penang at 6gd. The latter for 
arrival at about 64d per Ib. 

Wurre Perrer.—At Wednesday’s sales, 146 bags Singapore part sold 
at 1s 1}d to ls 13d. During the week business is reported on the spot 

| and afloat at 1s 1d to ls 1 but yesterday there was a better demand 
with sales at 1s 14d to 1s 13d per lb for fair Singapore. 

Oruer Spices.—There is rather more inquiry for nutmegs, and 70 
ackages, chiefly in second hands, were withdrawn. 28 small packages 
est India sold at 2s 2d-to 2s 11d, and 9 packages West India mace at 

3s 4d to 4s. 8 cases Penang were bought in at 4s. 140 bales Batavia 
| cloves of old import were taken in. Sales of Zanzibar have been 
| effected at 63d to 6}4 ee Ib. 475 bags pimento of old import sold at 
| 34d—one lot at 3gd. The sales of cinnamon on the 26th inst. will 
| contain about 1,800 bales and 1,870 bags chips. 858 casks and barrels 
| Jamaica ginger sold at 46s to 92s for low to fine; very fine up to 125s. 
| 557 cases 75 bags Cochin : low to good rough, at 43s to 528; wormy, 41s; 
_ seraped, 52s to 65s; bold, 120s. Privately, African at 40s per cwt. 

SaLrperrE.—The market is without animation, and a few sales have 
been effected at easier rates: refraction, 15$ to 9, at 26s 9d to 
27s 3d; 6 to 6, at 288 per cwt, part with prompt. These are about 

|| last week’s prices. Other business has been done, of which particulars 
| do not transpire. 

Imports and DELIVERIES of SaLtreTre to Aug. 17, with Stocks on hand. 
1872 1871 i870 1869 

Imported ..... wstons §=—B560 10 7910 oe 7050 ow. 7480 
Total delivered c.cccccsseressesre 6980 wee 7430 wee 10050 2. 6150 
Stock 8 ROPES ES SES CROSS HEREC EE EEO 3430 eee 2870 ove 1820 ee 5520 

SwHettac.—420 cases found buyers at about former rates: garnet, 
61 5s ; orange, 7/ 5s to 7/ 12s 6d per ewt. 

-  CocireaL.—The sales on Wednesday included 1,151 bags Teneriffe, 
_ of which rather more than two-thirds soid: black, 2s 3d 10 3s 3d being 
| steady rates. Silvers, at 2s 2d to 2s 6d. Common kinds of the latter were 
easier. 50 bags Honduras went at 2s 3d to 2s 4d per Ib for silver. 

Orner DrysaLtERY Goops.—390 cases cutch were boughi in at 24s. 
| 283 packages gambier were held above the value: block at 26s; Rio 
cubes at 27s 6d. Business has been done for arrival at 22s 6d, all 
faults, and about Is more paid for some near at hand. 560 bales Bengal 

| safflower sold at 6/ 15s to 8/7s 6d. 60 cases Persian were bought in 
| at 90s per cwt. Turmeric dull. A large business in China galls at 55s 
_ to 56s Gd per cwt. ‘ 

Ixpico.—East India is quiet, with very limited sales. The estimates 
of the crop are large, up to 127,000 maunds. 

———— 

THE ECONOMIST. [ Aug. 24, 1879 
Merats.—Prices have continued irregular. A good business 

done in copper upon lower terms. Chili, &c., ranging from os 
97/ 10s; Walaroo, 99/ 10s to 103/. Tin has been sold at some 
owing to speculative settlements. Straits, 144/ to 147/, and 
at 146/ to 147/ cash. For delivery the prices have ranged 
135/ to 147/ 10s. To arrive, 146/ paid. English is easier to 
has met with an improved demand. Sales of good brands of 
20/; soft Spanish, at 19/ 17s Gd, ex ship, and 20/ per ton for 
Spelter has been inactive. Common Silesian sold dari 
week at 22/ 5s to 22/ 7s 6d, but these prices are no longer to be 
Quicksilver quoted 12/ 10s per bottle, but can be bought at rather 
Scotch pig iron has been rather quiet; the range of pri : 
126s 44:1 to 127s per ton cash, closing at about the former, 
LinsEED.—Calcutta has ane aeaet at 62s 3d to 638 3d. Present value 

on the spot, 63s 6d to 64s. Azov on passage 60s. Taganrog 
has sold at 59s 6d per quarter. Per steamer 

Perroueom is #teady. American refined, 1s 4$d to 1s 54d per gallon, 
according te quality. 

Spirits oF TURPENTINE.—The market is quiet. American, 345 6 
r cwt. 

P O1Ls._—Olive remains quiet, a few small sales being made at previons 
quotations. Sperm, is offered at 85/ per tun. Seed oils quiet, and 
linseeed rather lower, viz., 36/ to 36/ 5s on the spot, and 34/ 5s for the 
last four months. English brown rape, 37/ to 37/58, Business has 
been done for Sept. to Dec. at 37/ 10s. Palm is steady in price, but the 
market rather quiet. Cocoa-nut firm. Ceylon, 35/ 10s to 36i; t| 
arrive, 36/ to 36/ 0s. Cochin quoted 38/ to 38/ 10s per ton. Hl 
Jute.—The chief feature of the week has been the public sales on 

Wednesday, when the catalogues contained 12,940 bales, of which 
quantity nearly half sold. Common kinds supported their former 
value, the low prices of these attracting attention for some time past, 
11/ to 13/ 10s paic. Other sorts were occasionally in favour of the buyers, 
the range being frem 13/ 10s to 21/ per ton, according to quality, A 
few parcels have changed hands by private contract. 
Hemr.—There is not any improvement in the demand for Manila. 

402 bales by auction yesterday half sold at 48/ 10s for fair roping 
quality. 39 tons Russian, part sold at 34/ to 35/10s per ton. Clean 
Petersburg at the latter price. 
Hives.—The sales of East India held yesterday went at full rates to 

fdadvance. Of 220,680 kips brought forward 185,000 sold. 30,853 
buffalo, part sold without material change in prices. 
TaLLow.—The market is steady at the rather lower rates establiched, 

Old Petersburg, 42s 6d; new, 44s 9d; last three months the same, 
December, 45s 3d per ewt. A fair supply of Australian is declared for 
public sale, 

PARTICCLARS of TaLLOW.—Monday, Aug. 19, 1872. 
1869. 1870. 1871. 

Stock this day......c...ss0. .» $1,605 ... 23,503 ... 
Delivery last week . §=2463 ... 2316 

Ditto since 1st June ve 93,166 ... 28877 ... 
Arrivals last week 45 49 573... 

Ditto since lst June - sa 18,390 ... | 
Price of Y.C 463 0d ee eee 445 Od one 

Price of town ....c00 aimee an oe 45600 3. 4 | 

| Fripay Evenixe. 
Sucar.—The market closes flatly. Crystallised Demerara by auction 

part sold at 36s to 38s; Barbadoes were chiefly bought in. 580 bags | 
crystallised Demerara realised 37s 6d to 38s. Sales of West India for 
the week, 2,375 casks. 356 baskets soft brown Penang by auction were 
withdrawn at 23s to 24s. 427 bags Natal were chiefly bought in. 1,287 || 
bags Siam concrete withdrawn. Privately, 3,120 baskets Java are 
reported at 33s 6d per ewt. 

CoFFEE.—381 casks 69 barrels 746 bags plantation Ceylon, chiefly in 
small lots, went without further change in value. 969 bags East India 
chiefly sold, including good to fine Mysore at 868 to 97s. 817 bags 
foreign were chiefly bought in. 289 barrels and bags Jamaica sold 
chiefly at 73s for ordinary qualities. 

Rice.—100 tons Dacca sold at 10s 14d ex quay. 
Srice.—Small sales of Penarg black pepper at 64d per Ib, cash. 
SaLTPETRE firm. 
Metais.—Scotch pig iron declined to 123s 3d, cash. Chili, &e, 

copper lower, viz., 90/ to 95/ 10s per ton. Tin better. 
O1Ls.—237 casks Cochin cocoa-nut part sold at 38/ to 38! 10s for 
. 75 casks Bombay sold at 36/ to 36/ 15s. 72 casks palm at 38 

per ton. 
TaLLow.—At auction to-day 1,554 casks Australian chiefly sold at | 

rather firmer prices. Mutton, good to fine, 41s 6d to 433s. Beef, 40s | 
to 41s 6d; inferior sorts down to 35s 6d per ewt. 

ADDITIONAL NOTICES. | 
GREEN Fruit.—The report of Messrs Keeling and Hunt states that | 

a small parcel of Lisbon oranges sold at fairprices. Naples and Palerm0 | 
lemons lower, quality indifferent. Lisbon aud Oporto apples at easier 
rates, Oporto onions improved in value. Barcelona nuts firm. Braal 
in request, with a deficient supply. | Dry Fauit.—The attention of the trade has been chiefly confined 1 | 
the new Valencia shipments, the chief portion of tae first cargo havidg | 
been sold afloat at very high rates. The steamer is due on Monday: | 
Currants have arrived in Liverpool, but meet with a dull sale at 29s 1 
33s 6d. The quality is better than was anticipated. New Sultanas at 
here, but sell very slowly. 

Cotontat WooL.—There is a fair business doing by private contract, 
at rates fully up to highest part of last sales. 
nee dull. hanged | Sutx.—Market dull; pri d Japan ; unehan™" | ee 3; prices weak for Canton and Japan ; } 

SzEDs.—The new crops of seed come inferior in quality, and pric’ | 
of all varieties are steadily advancing. sags bas Hemp.—Market again very quiet this week, and little business ©" | 
been done. eek I 

Tosacco.—There has been rather more inquiry during the past ¥ ie | 
for United States tobacco ; the home trade buyers have shown — . 

{acanoosooaneatsultongeatinivageis apieumenssbeisciveoeuiae? sanamaen oie ne re aA LCi cti osetia inaaeaeamttaciaresatettna paeogpeuuniinessuantanbnnomeniaaiciinngoaiteto te ee a 
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‘| clination to operate, and there are various orders for export, which 
me be completed owing to the poor supply in the market. Prices for 

| all descriptions continue firm. In segar tobacco and substitutes there 
| has been a good business done. 

LeatHer.—At Leadenhall on Tuesday a fair average amount of busi- 
ness was transacted at full prices. The demand was active for most 

| descriptions of leather, but the sales were curtailed by the limited sup- 
| ply of some articles, particularly of light crop hides, foreign butts, 
| English butts of middle and heavy weights, shaved hides, light dres- 
' sing hides, tight bellies and shoulders, aad English horse hides, all of 
| which are in request. ; 
| Merats.—The business of the week has been considerable, although 

STATEMENT 
of ae aaa ms = meine ae the following articles in the 

en:iin. . . ° , } the s aia Raa wing tock On Aug. 17, compared with 

FOR THE PORT OF LONDON. 
*,* Of those articles d the deliveries fi the’ om uty free, jor Exportation are luded under 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

‘nothing of great account has been going on, Copper has been dealt in British MPORTED. Exporrep. Home Conscmr. Stock. 

‘to the extent of about 2,000 tons i kinds during the week, and a | Plantation.| 1871 1871 | 1872 | 1871 | 1871 | 1977 
firmer tone has been maintained than in the previous week. Iron is ee et a ET ene 
steady. Tin in request, and getting dearer. Spelter steady. Lead | west Inaia.| 73019 1244 34 | 50245 30816 33632 

| about 5s higher in value. Mauritius ...; 5651 571 330 | 5032 2698 2981 
ames Bengal& Pg) 2050 34) 112] 6201 20! 3170 

| PROVISIONS. ae no: 200} 3 | 7387 2293 | 1730 
528 | 77865) 53142; 37605) 36543 

1143 | 20212 19729} 21405} 9770 
762 | 2422; 2532: 7130) 3251 

4025) 27!) 1262 
1490 1714| 3108 

24801) 17644) 5230! 16¢9 

Fine Frieslar d 116s to 118s; indifferent qualities, 2sto 4s less ; Jersey, 
‘best, 100s to 102s. Cheese, hams, lard—Buyers wanting. Trade 
| generally quiet. 

METROPOLITAN CATTLE MARKETS. 

' Bacon—Waterford down, 2s; Limerick quoted at 1s less. Butter— 

Monpay, Aug. 19.—The total imports of foreign stock into London 
‘last week amounted to 18,190 head. In the corresponding week in 

CCA CCC LL OLLI LLL LL 

Grand Total| 138740 | 121625 4902 | 2453 | 120748 | 103462 | 73421 | 5555 1871, we received 17,244; in 1870, 11,940; in 1869, 12,570; and in 
1868, 7,958 head. : 

morning are limited, the actual number on sale for the supply of the 
MOLASSES. 

he 

Although the supplies of foreign stock exhibited at the market this 

| pile 

ieael | vet [3 its 

| | Metropolis is very large. At Islington there are only 300 Dutch, 200 Iuportep. | Exrortep. | Home Coxsvur. | Stock. 
, | Spanish, and 45 Gothenburg; but the deficiency here apparent is Pert aaeets penne —- 

compensated for by the fact that at Deptford there are 1,698 Tonning, reel. aed le a a — 7 ae | 
| ' 47 Hamburg, 12 French, and 56 Bremen. The choicest foreign breeds 214) 17% | 306 2 533 747) 1740 73 | 

S ‘have made 5s 6d to 5s 8d per 8lbs. From our own grazing districts —— —— eet 
1 the supplies have not been extensive, consisting of some 1,250 from | oe] we; | 609} 4462} 4409 | 5789] 5754 | 

| Lincolnshire, Leicestershire, and Northamptonshire, and 500 from other SY. Bie at |) el | 0 | parts of England. The trade has not been active, but a fair amount of - " pe EE ee ee 
3 | steadiness has been apparent, and the best Seotshave made 5s l0dto6s) = ———“‘SséCéCRM 

| per 8lbs. The supply of sheep has been short. The demand has been | Exportep & Dr- , 
i | | firm, and the best Downs and half-breds have made 6s 8d to 7s per 8 lbs. |__Imrortxp. _tivexep to Vat. Hour Coxsumr. Stock. 
é, | | At Deptford there were between 4,000 to 5,000 foreign. Lambs have gals gals gals gals | gals | I oo] 1 

' . 3. 2 ‘ \ ' ga s ' va s } ga s or | been disposed of at rather above mutton prices. Calves have changed West Padia.. 2471445 famsesen peeaes seree pasisen '1225125 1811205 |2008900 : t India...| 256005 | 2 | 178695 | 209610 | 111735 | 64575 | 254475 } 150705 | bands on former terms. Figs Reve been Salt Foreign ...... 39145 | “94680 | 106155 | 63720 | 9270 | 19216 62460 | s63i¢ | 
Aug. 21, 1871. Aug. 19, 1872. | | Exporrep. 

| WeRSES ccccccccocecccccecscnscsccsccccnccoccceasese 4,530 2,580 Vatted —— /1445535 1036530 ' 795240 { 668280 122175 160650 265590 310276 

| Rese EO RIS. covers tn = __ Total ... 4212220 (3642785 |2004435 |1791390 /1564740 scaes (2393330 |2556590 | 
| Pigs en oh cee ee ° COCOA. 

METROPOLITAN MEAT MARKET. mee | | rae 5 dendeeiaia *.| ele ait 
| | Farmar, Aug. 23.—The supplies of meat have been moderate. The | _—s——i| Ss MPORTHD. =| Exronten. | Hour Coxsumr. | See. 

trade has been quiet, as follows :— | ewts | cwts | cwts | cwts | cwts | cwts | cwts | cwrs 
i Per 8 lbs by the carcase, B.Plantation} 66523 | 70516 | 7743 | 2172 | 49901 | 33530 | 25185 | 52008 

jon || sd isd s ds 4d | Foreign...... 40378 | 15824 | 37227| 11600} 7413} 5696 | 24446) 13615 | 
ugs || Inferior beef...» ssecsssseeenre 3 2 t0 3 6 | Inferior MUttON wee 5 OtO5 O ——— | |__| _____, | 
for |) Middling ditto... 310 4 2! Middling ditto 5 6 5 8 Total 96901 } 96430 | 44475 | 16772 | 57314) 41266 / 49631) 60524 | 
= | Prime large ditto ss.essreee 410 5 2, Prime ditty see 510 6 0 on DRT Ne Wear haa dee ha eate at sent 

| Frime small dittO..ewnsmnonne 5 2 5 4| Large pork .ewswsnnernien 3 8 4 4 COFFEE. 
- | vi m Peeceecconceceeeseees “om - ~ “iene te uae * — te ho ee 7, o_o 

ae eae TED | tons | tons | tons tons | tons | tons | tons | tons 
are | Lamb, Gs 0d to Gs 64. West India... 1795) 2202) 1517} 1563; 831) 29) 833) 906 

Ceylon ...... 27138 } 23130; 19327 | 15464} 8170} 7599} 120953) 9124 
i POTATO MARKETS. East India... 5420) 6299) 3396 4799) 2782] 3110) 3482) 4066 

ia | Bo Ss Friday, Aug. 23.—There are moderate | Mocha .. 499! 466/ 260) 133! 301) 264) 477 654 ia | BOCES AND COAG, STeey, Ang o> Brazil......... | e391} 3730} 720t| 3355) 512/ 336) 743) 637 | ags | supplies of potatoes on sale. The trade is very steady. Kent Regents | (ine, Forgn| 4080) 4353| 2403! 2936); 1298) 1039) 2607) 2756 
pold | are selling at 5s to 6s 8d, and Essex and other sorts at 4s to 5s 6d desea dpitbantsi_s ied eiahiieaitcaglceohecashinandatnantnatet 

por cwt. Total... 45823 | 40180 | 35034 23255 | 12301) 12645 | 21105) 18146 | 
| ——[—X———__—=_== mnt mines) 1. a heme ee one 

LIVERPOOL MARKETS. RICE ..+......| 42538 | $5198 |... | see | 72082) 65046) 23930) 19315 
PEPPER 

&e., | WOOL. sie l a wns | tons | tons) tons | tons 1S, ; 
(FROM OUR OWN CORRESPONDENT.) 00 En teeseseee | om 7 visuel Gees 7 See eae | 

5 for | Farmar, Aug. 23.—There is no change to report since last week; the BARE <neeene = : a se = = | ia eae = 
; 38 || | market continues quiet, and there is no quotable alteration in prices to | nypyrgs. isis | Poin | me | Pe | = | > | . 
| | notice. CAS. LIG..., 2909 | 13730 | | se | 5083 / 3842 | 2452 | 11966 

dat ———EEEEEE SSS | CINNAM'N.) 13767} 9308} .. | .. | 12423 | 10962) 27502 | 21528 

40s | | bags | ba | ba ha bags | ba ba, i | | b £ Gasette. puaaero.} asis | 17739 a et | 2216 | “sais! score] 45isa | f 

ss a 20. RAW MATERIALS, DYESTUFFS, ke. 

that |) ANKRUPTS. : | Serons | Serons | seions  scrons | s@ou ) “ons. | 
m0 |) | John Bye, Bury St Edmunds, innkeeper. COCHIN'L.| 18260} 14403]... |... | 22022! 14872 | 8950 | ‘1035 
ssier | William Evison, Irby, Lincolnshire, publican. nie Wee a. chaste chests chests oe oom chests che or ! . am 76: - | .o» | 2431} 3170} 8370} 10: 
raz || George Charles Hick, Leeds and Bradford, corn dealer. sono | tons | tons | tons _ tons some | hee | fam 

| George Jones, Oxford, builder. LOGWOOD| 9710] 12:64) .. | .. | 11713 8472 | 6835 | 7924 
od to | Benjamin Fletcher Joslin, Maldon, Essex, stonemason. FUSTIC ...| 1266| 2457 |. |e | 223] 1308) 879} 1579 
ving || _ William Robinson, Llandisilio, Montgomeryshire, innkeeper. seDseo. 
day. | John Turner, Chatham, ~ al ——heis thes es | da ee Eo * | j ’ chests | Chests | chests | chests | chests | chests | chests ; chests Qs to || SCOTCH S JON. ., | East India..| 24507| 211W | ... os 21796 | 14522 | 20880) 25132 5 are || Mrs Hannah Dunn or Elliot (deceased), Jedburgh, widow of W. Elliot, | silent 1 taals Uae U ceoieens | eaters Vécewas | catenn | canens 

auctioneer. Spanish.....| 10413 | 11965}... __| 8308 | 941 | 4243] 6042 

rach, | THE GAZETTE OF LAST NIGHT. pe ____ _: SALTPEran. 
BANKRUPTS. Mitrate of; mT tons | tons | tons | | "| tons | tons 

| | John Huxtable, Pilton, Devon, baker. | _ Potnss: ad 2; Set am | le | MB}. corT | seer) tes 
gel | Walter Wilkins, Gloucester, gentleman. a Es 
xioes William Browne, jun., Wellington terrace, London road, Ipswich, COTTON. 

| Tope maker, | T bales | bales | bales | bales | bales | bales | bales | baie 
bss | SCOTCH SEQUESTRATIONS. F. India, te! 146350 | sgoaz | + | 185078 | 222751 | 77702 | 235016 

5 oe | | David Cormack, York place, Edinburgh (deceased), solicitcr. LiverPoo'} 12732566 |2500346 | 528378 | 264039 |2029750 |1930870 | 596200 | 918400 
ook li James Allan, Shields, Motherwell, grain and potato dealer. " iene a eR gc Be 
~— © | John G. Hunter, Rothesay, draper. | Total ...\2979453 |2340067 | 523378 | 264039 |2164828 /2153221 | 673902 |1153416 re ine 
ae a 
— 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*,* The prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department 

LONDON, Friar Evert«s. 

Ashes—duty free 5 
Pot, Canada .....+«- -per cwt 37 
Peatl..coccccccceee : ecm 58 

Cocoa—duty 1d per 
W.I.—Trinidad......per ewt 60 

Grenada, 0. ...-ce-00+ eves 42 

Guayaquil .....cceceeereseeees 59 

Brazil—Para .....-+0-+ a 55 
Bahia .......- goeeecesese ecoee 43 

Coffee—duty 14/ perewt ; dried, roasted, 
or ground, 24 per Ib. 

Jamaica, fine ordinary to 
MiA........00000008 per cwt 74 

good middling to fine ... 85 
Mocha, ungarbled ......00-+. 75 

good to fine...... noises cco OB 

Ceylon, native, good 
OTAINATY ....-+-+s0eeeee 

fine ord. and and bold 74 
plantation, fine to fine 

fine Ordinary «+000. 77 
low middling........-... 8C 
middling to fine ...... 81 

Java, kc., ow ordinary ... 62 
ord. to good ordinary .. 69 
fire ordinary ....+-.s+-+ - 76 

Neil and Tellicherry 77 
Mysore, plantation ..... soso 
toons & Malabar, native 73 
Brazil, ordinary ...006.+--+. 63 

00d OTAINATY ceeceseveeee 72 
e and fine fine ord. ... 75 

washed ......-0+---seeeee++ coco 
Costa Rica and Guatemala, 

fine ord, tolow mid. ... 78 
middling to fine........00+. 81 

Cuba, Porto Rica &c........ 76 
Drugs and Dyes—dut 
Aloes, East India .....+.++... 50 

Balsam, Peru .......crsccrreees 9 
Bark, Cascarilla ....-..++0- 20 
BOrak ..ccccccesccccscccccesseeee 80 
Camphor, China .....-+++ - 82 
Cantharides............per lb 7 
Castor oil, firsts...... .....+. 0 
Saffron........--+++ pnoeers —— 
Sarsaparilla, Jamaica ...... 1 
Cochineal—Honduras;rib 2 

Teneriffe ........ccccree «cee 2 
Lac dye, native .....00+++. - © 
Turmeric—Bengal..prcwt 19 

BERATAS ccore-c0e cccccsevsce 14 
Java..... equcsouneqnstponcckon oo. 

CSUtEh ccccccccccccocecsversceeses 24 
Gambier ......+++« ee 24 

oods—duty free <£ 
Brazil, Branch ...... per ton 27 15 

Do. second quality ...... 9 
Fustic, Jamaica....... soninen: 
Logwood, Campeachy,..... 8 10 

HONGUrAaS  ceceeeseee 

Ceylon ..ccrccccceceseerersess ° 
t+—Currants, duty 7s s 

Patras ..ccov---0sper cwt 23 
VoOstizza .ecccscveseccssseeeee 23 
Taland § ...c0sse.cesee euvecesee SD 

23 

Figs, du*y 7s per cwt 
Turkey...prcwtdutypd 0 

Plums, duty 7s per cwt 
French, bottled ....... om. © 
German ...ecerceseeeceseneee 0 

Raisins, duty 7s per cwt 
Valencia. new  ...-.-.e0e00 
Muscatel ........0000-+0+0s 7 
Smyrna, red and Chesm 
Bultana ......cecereeeceee coves 

Oranges— 
St Michael, Ist quality, 

flat box .....cccessere ee 
Do. 2nd quality ........... - 0 
Valencia ........0ccereeee oe O 
Lisbon & St Ubes,$ch 24 
Bicily ......000.-....per box 0 

, Lemons— 
- Messina........0+ per case 16 
* Barcelona nuts......per bag 34 
* Spanish nuts ... per barrel < 

Booo 

Brazil nuts........-...+«« bubews 
Coker nuts.......+0+++ per 100 15 
Plax—iuty free ; 
Riga K  scocce-+o++0e+s per ton 
— WEP]  oce-c-coceee-se 76 

St Petersburg, 1 d ... 53 

—Gematenst 6 Egyptian, Govmnt dress 0 
— native ditto...... 0 

Hemp—iuty free 
St Ptrsbdg, clean ... per ton 36 

OUTSHOL.... ...ceccevee.. coveee 35 
half-clean  .0c...ccccce... 00 

Riga, Rhine.......c00008 cree O 
Manilla ..ccccccccccesccsssveces 47 
East Indian Sunn ......00+0. 15 
CHING ZTASS...000--2ieceeereeeee 0 
FALO ...coccsccsecveree.ve exewcce 18 

TEJCCHIONS.....00cecceeceecveree 15 

8 gee eyvexzssz 
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8. A.and M. Vid.dry... 
Do & R. Grande, alted 

Brazil, dry ......-++. ececeese 
Drysalted ........0+-esse- . 

Drysalted Mauritius ..... > 
Rio, dry Rio Grande ..... ° 
West Coast hides ......... 
Cape, salted ....sesccersereee 
Australian.........cee-e-ee ane 
New York........0... ~esebeese 
Bast [ndia..........c0cserseee 
Kips, Russia........---0-++-+ 
S. America Horse, pr hde 

Leather—per |b 
Crop hides......30 to 45 Ibs 

do ececeesee 
English butts ...16 

do 
Foreign butts ...16 

d ° 
Calf Skins ......28 

do ever A 
do cores 

Dressing Hides « ..+ ...0« 
Shaved do. ..... ecsunee 
Horse Hides, English...... 

do Spanish ...per hide 
Kips, Petersburg, per lb 
do East India........+++- 

Metals—Copper per ton 
Sheating, bolts, &......11 
BOttoms.ccssccceceessesesees 
i eusccaunasenseneses OO 
Tough Cake ....s00.0-++.-.104 
Best select........0.+++ «005 

Iron, per ton 

; " 

Sa 

{ Sauerese RS RCOCH RH HOH Hee ROME DOSSCOOSOOOOCOOS 

Sheets ..c-...cccccccccoceee 20 0 
Pig, No. 1, Wales ...... 0 0 
Bars, Wales .......ss0++... 11 10 
Rails .....+-.00 pensvens: ecwre Bh 10 
Pig, No. 1, Clyde....... ~ 610 
Swedish.......ccsecsereeeee 17 

Lead, per ton—Eng. pig. 20 0 
BHCC. ..ccccccccecceesscecceee 20 15 

White dO.....ccccocrcsereseee 28 0 

Rape, Calcutta, R.A.T. 59 

patent Shot .........000- eo 22 15 
Spanish pig .....0.++-.-0000« -19 5 
Steel, Swecirh in kegs... 18 10 

in faggots... -- 19 0 
Spelter .......00-cer0 per ton 22 10 
Tin, English blocks, pton159 0 

bars in barrels......... 160 0 
Refined .....0.0.se00e0 eos l62 0 
Banca .....0.00¢ erccessccescoelos =O 
BOP AES ccccccecccecsocceneces 147 0 

Tin Plates, per box s d 
Charcoal, I C ......00+ «- 44 0 
Coke, I C ..... givesnapentos 41 © 

Molasses—uty 1/pewtll 6 
Oils—Fish &.* 

Sperm .....0.0000--per tun 85 0 
Southern, pale....... coos SSO 
Seal, pale .......s.cccseres # 0 
ee 36 0 
East India............. sosee 28 0 

Olive, Gallipoli ........+. 47 0 
Sicily ..... puppenyocesousaued 44 0 
Malaga .ccoccevcccccccceesse 440 

Seed, Linseed...... per ton 36 5 
Rape refined English... 39 0 
Do Foreign ......... ~~ 4 0 

FROOTE. enmansesessanes score ST O 
CORR cnnieyeneresceeeens 35 10 
Palm (Lagos) ........0-000+ - 38 15 
Oil Cakes, Linseed, Eng. 11 6 

Foreign ....... soeeeceee cove 9 10 
escvseccesccococecnsecoesce 6 6 

Oil Seeds— s d 
Linseed.........++. per qr 59 6 

0 
4 Petroleum-Refine.prgal 1 

Refined coal oil ........ 1 
Provisions—duty free 
Batter--Waterford pr.cwt 0 

Carlow ....ccsoseceee eovecse 
Cork, 2nds ~ 0 
Limerick ........ - 0 
Friesland (resk coool 12 
American ... 
TOC nvercdgnrererecee +100 

Bacon, singed—Waterfd. 80 
Hamburg .......c.0c00e ooo 75 

Hams, York........ eccesceese 90 
BOA wcnccbddasiecbenntsid 88 

Lard — Waterford and 
Limerick bladder ... 68 

Cork and Belfast do... 0 
Firkin ard keg Irish ... 58 
American & Canadian 0 
Cask do do 0 

Pork—Amer & Can..pr.bl. 0 
Beef—Amer. & Can.pr.tc. 0 
Cheese—Edam..........00+. 70 
BO Biccersernsssssccsemsansee SB 
OE. cencsscses escscoccces O 
American ..... eccccesssesee 68 
te free 

Be. gal, wh «w-percwt 9 
DO GUIEP cctencessiman © 

SGING dniedieene 10 
Arracan, Rangoon, &c..... 8 

ye ES 

Bengal............per ewt 26 
Bombay and Madras... 0 
English, refined ......... 32 

Nitrate of soda........c.c008 15 

~ ap Om 

a 

wee 

a Qorcoocsorwooocoocea COL23°S2 

— 

- 

on COSSSHSOOH ASH OCaNOHMEy COOSA SoagneeS i gue 

hreoBeememcwrmwe mwa woews 

SOCCOHWCONS SeHSoSuHas Cawoa 

— 

+ 

ie 

ee 

RMoCOMOSSOOCSSOSCSCSCe SOS ORS OSOSCOMOOOOS 

} Penang, superior yellow to 
good white...... 5385/8 34 

low to fine ye‘low.49&5/3 29 

COSSCCO HR oRecoSHBSSRESSREERcccoMmEeBeccocohoooo® 

bh = SEoksR 

@ooo e@eeo ooescoeooesoso ceocecesosses wasconons 

~ 

OCOSCS SH8MOS SCOCHSSOSSSOSOSOS SSoScOSCSSCSCOS 

SoWNoocsoooo 

aBoB cbhok 

Sago—duty 441 percwt s 
Peari ..... : eosees «percwt 16 

Seeds—Caraway...pr cwt 36 
Camary....co-se-crseeees per qr 50 
Clover, red ... per cwt 47 

white .....0- ecocseseve TO 
Coriander .....cccsse--eeeeees 24 
Lin-eed, foreign, ... per qr 57 

ba 0 Bombay ....... cecscovesseece 
Mu-tard, brown...per bush 13 

WRITE cccccccocceccececsccosee | 8 
Rape per last of 10 qrs ...£30 
Silk—duty free 8 

Surdah ........ avoeeper lb 24 
Cuossimbuzar ...... ececccece 14 
GOMAtEA ..ecceccerseecereeres 13 
Comer colly .....ccorscerseore 12 

China, Tsatlee ......0+ 00006 23 
Tay8 2M ..rcccrcccccreeceeeee 18 
CantON.....ccccererenseecereee 18 

Raws—White Novi......... 42 
FossOmbFone ....c0-seeeeee8 S4 
Royals ......++0. eccccscccseces OD 
Milan ........ coccccccoscccces OM 

Organzines— 
Piedmont, 22-24.......00008 42 

D0, ABB. -rrrerereee 42 
Milan & Bergam 18-20 41 

Do. 22-24 41 
Do, 24-28 41 
Do. 28-32 41 

Trams—Milan, 22-24 ...... 39 
Do. 24 28 ....0. 39 

Brutias—Short reel......... 39 
ee aeeerrerooseasrase 1l 

pices—Pe;per, duty free 
Malabar, &c.........per lb 0 
PRaS0aTR . ove cecoccevecesvocece 
FRMEED consnvrrsvencpneonsesece 

Pimento, duty free 
Mid and good......per Ib 

Cinnamon, duty free 
Coylon, 1, 2,8 .cccoccosee 
Malabar and Tellic»erry 

Cassia Lignea, duty 
Free...........0sc00ee-Per CWL 88 

Cloves, duty free 
Amboyna and  Ben- 

nw Oo FO 

oS @O2 & 2 @oscoocooocooo ecooo@e@ooae@oacNeoosoocooocooc“ea 

COOlEN .....0.0..perlb 0 6 
Zanzibar and Bourbon 0 6 

Ginger, duty free 
E. India, com.....per cwt 36 0 

Do. Cochin & Calicut.. 42 0 
Pe 0 0 

Mace, duty free ...... perib 3 4 
Nutmegs, duty free ......... 2 10 

ee n, duty 10s 2d per ga 
amaica, per gal., bond, 
15 0 25 OP .ncccocccoce 3 
B00 35 —  crcscorsoree 8 
fine marks ........0cc000 ° 

Dem-rara, proof...... 1 
Leeward island — ...... 1 
Eas: India OP “Siesds 1 
Foreign — cecvce 1 

Brandy, «uty 10s 5d per gal. 

y 1871 5 
Vintage of 
lst brand a2 Bees 

6 

in hhds 1988 ; 

Geneva, common 2 

FIC .cccccccccceeees srceseseses 3 
Corn spirits, pf duty paid 12 
Spirits f.0.b. Exporiation 1 
Malt spirits, duty paid ... 12 
agen oes cwt—Duty paid 
British Plantation—Dary’ 

grocery yellow...... 5/3 31 
Fefining......0.0. 4/,4/9&5/3 27 

Foreign Muscovado, low to 
fine yel. grocery ...5/3 31 

low to gd refi...4/,4/9&5/3 27 
Mauritius, crystalised— 

Nos. 15817 ....... o00ee5/8 38 
oD ercnmsiven 5/3 35 
104132 .... eoneiee — $1 

Syrups, lw to gd yel.49&5/3 29 
lowto fine brown...4/k4/9 24 

Bengal, Benare-,low to fine 
SD - ecsinneonene 5/3&5/8 0 

Date,|w: ofineyl...49&5/3 29 
very low to fixe 
a 4/S4/9 21 

low to fine brown...4/k4/9 2] 
Madras— 

crystalised white......5/8 36 
low to fine yellow...5/3 31 

Native, low brown to low 
NOT sceuctcescal 4/&A/9 21 

TED nsctnecinemensi 4/ 21 
Siam and China, low to 

good white......5/3&5/8 33 
low to fine yellow and 
pe ereeeeeee9K5/3 29 

SOIT < ioniepenatecion + W/&A/9 21 
Manila, clayed, common to 

ecscccsceccccessccocsly B25 
Muscovado ........... covey’ 22 

Java— 
low to good white ...5/8 34 
low to fine yellow and 

ss eeeeee SORE P OTe Cee ee 

florette, Nos, 15 & 18.58 38 
yellow, 12 @ 14.53 33 
~ 10 all..— 31 

brown, 7% 9.47 29 
Bahia & Maroim, low grey 

to good white ......63 30 
low to fine brown. 4/&49 22 

Pernam, Pa: aiba,& Maceio, 
low to good white...5/3 33 

VEllOw .....0+0.0-.. VRE 29 
low to fine brown.w/&49 24 
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[Aug. 24, 1872, 
Refined—For consumption 

8 to 10 lb loaves eeeeeere ° 
12 to 14 loaves ............ 0 
Titlers, 22to241b ....,, ” 
Lumps, 45 1b .......ss00000. 99 
Wet crushed ........0000, 
Pieces -1BeOT NOOR eOe seereeeee BO 
Bestartl. ..r.c0ccoscossoconens 0 
TEOBIO, viccosccxdencestenpitas 16 

For export, free on board 
Turkey loaves, 1 to 4b 0 
6 Ib LOAVES .....0ccereesereee 40 
TO1H dO  srccccscsccccesces OD 
BGID GO cccccessicncivisen @ 
Titlers 22 to 28 Ib......... 
Lumps, 40 to 45 1b ....., 
Crus SPO O OEE Deter eeses 31 
Bastards ...........+.. 

ecocaemeacces 

SN8BSoccocosco ZoFFekooe ecocooooooo 

ceoSe @m SSewmowmeaawn oSOS SCS SoeoScoSo aeooeoeoseseoSseSo ocooeFfooos 

TYORON®, covcceve-cccvsveescores 15 
Dutch, refined, f.0.b. in Holland 

6 ID Laves .....scccsee. 
10lb do ..... 
Superfine crushed 
No. > erushed ,, 
0. TPT OTTO TESST Fete ee tetas 

Belgian refined, f.0.b. at An 
4 and 3 Kilo loaves ....., 
Crusted, 1 nce ...coscrcccess 94 

Tallow—duty free, per ewt 
St Petersburg, Ist Y C... 42 

Tar—Stockholm... pr bri 26 
Ar hangel .........cc0:ec008 30 

Tea—jiuty 6d per lb 
Monings and Oopacks....., 
New Sexson's Kaisows ... 
Pakling ..ccccccscoscccccccserse 
Sorchongs CPPCC ONTO R ORE SES ete ee 

Oolo SPEDE TOS OHO e et eeees Seti. Orgs. Pk (oachow) 
Scented Capers (Foochow) 

Sesser oeocce i 

mM meres mt CMR RMRReIOIEtDS COS cf coool] seam wre ecSourlwap Can ec 

~— 

: pala Ph finest ........ 
m ngsuey, finest 
enss H) son, Pingouey, 

Fychow & Moyune, finest 
Hyson, finest ......,..cseceeeee 
TWA ERY sevens ceswvececeesseses 

Timber — r and 
Hewn Wood—Dantzic 
& Memel fir...per load 50 

Riga Br .eccrcocoressocrceces 66 
Swedish fir........c.csccocoe 45 
Canada red pine ......... 80 

— yellowpine,large 90 
— — small 85 

N.Brnswk.&Can.Bd.pine 90 
webee O@K  .cecsevee-ce.s0120 

© 

ula? 

SSRRSeSaese 

SSSS cocooeoceoscosoocescso 

Indian teake ... ...se000... 
Wainscot logs 18 ft each 60 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 0 
BS WOEIER, ccccccccccepscoceeces 6 0 
RUSSIAN cecccerccssecceseeses 9 10 
Finland ....... ecsccscrccccce 6 16 
Canada Ist pine............ 18 0 

2nd....... eosccvoeree 13 0 
American spruce ..,..... 8 0 
Dantzie deck, each ...... 178 0 

Staves— 
Baltic, per mille.........£180 
uebec, per standard do. 90 

y3/plb&5p ct. 
Maryland, per Ib, bond..... 
Virginia leaf .......ccccccesses 

ee BREESE onccceed. cccce 
Kentucky leaf .....ccccese0s 

— stri 

ceooooooooeoco ~ — oS 

SBatee 

SCOSCNS@DZOCNHSO ASDKYDO® 

once 

P 
Negrohead ......... duty 4/6 
Columbian lf. duty 3/& 5 pe 
Havana ...cccccccese eeccecsecee 

— cigars, bd duty ¥... 
per cwt 

American spirits, wth cks 34 
BPENCH GO cc-cccccsccccccceceee 0 

_ 

o Half-bred hogs ......... 21 1 
Kent fleeces ....0.....0. 22 
S.Downewes& wethrs 19 
Leicester dO ..s..0..+008 22 

Soris—Clothing, picklck 19 

CME cccsicccccccccccee 18 
BUPer wcecccccceccssoree 14 

Combing—Weter mat 22 
Picklock -...ecccceeree 19 10 
COMMON -vrececceeeeeee 18 0 

ecooooos 

Super on 
Colonia:—per Ib 

Syaney.-Fleece & lamb... 
Scoured, 

P. Philip-Fleece & lam 
Scoured, eee eeeeereesee 

Unwashed ......c0seses+ 
Locks and pieces ...... 
delaide-Fleece & lamb A 

oe enoscenenceeee® 

V. D. Ld-Fleece &lam 
Sco |p WCncccccoccescoce 
Unwashed .......cccsss++ 
Locks and pieces ....+» 

Cape G. Hope—Fleece 
AN LAMD....00.ceceeree 

Scoured, &.....cc0rereees 
Unwashed eeece ons cones 

to ROR ORO Eto eer SSBSEB TOURER Too Banmmooocoe & 
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Aug. 24, 1872. THE ECONOMIST. 

Che Economist’s Ratlwap and Mining Share List. 
RAILWAYS. 

OxpIvaRY SHARES AND STOCKS. 
$< —— 

ely Autho- 
rised 

Stk.100 
, Stk 100 

Name. 

| ee a) 

‘Bristol and Exeter.............. wool lS 
CalesOnian .....-ceecererseereeses 1164 

98852, 10 | 66 Do Ordinary New is-ud at £7) . 
4594892, Stk 100 

20 | 20 

tk 100 
3268861 Stk 100 
962655 Stk 100 

208 oe 

31317401, Stk 100 
83502281 § 

11536794 Stk 100 
11153508 Stk}100 

_ 200000: 10 | 10 

Cambrian .........ceerernecereneres asiet 26 
Cornwall ...... 6 
Dublin and Belfast J faction . ees] eee 
East London...... diipiencesuins uo § 
Glasgow and South-Western ... 126 
Great Eastern ............0000se08 esos} 49 

Do East Anglian No. 2.......... «+ 
Great North of Scotland ........ .-- 
Great Northern ..........000eseeeees| 342 

Do A) A recves no dvd. til § 1166 
Do Bs 6% has been = B Uj oe 
Do 1869..... 
Do 1870 ....000+0++ 

Greatoutherné Westrn (Irelnd) 114 
Great Western, Consol Ordinary a 

eee sabia 
Lancashire ard Yorkshire oui 168 
London, Brighton, & S. Coast...) 743 
Lon., Chat., & Dover, Arbitration) 26 
London and North-Western anion 1483 
London and South- Western...... 1073 
Manchester, Sheff., & Lincolns)| 77? 

Metropolitan... edubacovepeccpes- peanee 604 
Do Prfd. Defdrecvg nodiv) | 95 
Do Defa peerage Esty 28 
Do Re bcacpectianaiies 0} 

Metropolitan District............++- .| 294 
Metropolitan & St John’s Woo: 
MAA1ANG: .c000---ccccccccosersceee asin 
Do Birmingham and Derby... 116 
Monmouthshire ......... cebnonpedie 
North Britioh ..........0c0....00..+- A 

Do Edinburgh, Prth, & Dnde:} 46 
North-Eastern Consols ..... epnuiah 169 
North London ..... ... 133 
North Staffordshire 78 
Rhymney .......... .} 80 
a Union 74 
South Devon .. ... poste 70 
South-Eastern ...........0sseeeeeeree- 102} 
Do Prfa Defdreevg no div) 124 
Do Defd 7’til6%is pd to Prfy | 83 

Staines, Wokingham, & Woking} 16 
co a es shanna 175 
Waterford and Centra! Irelane| 22 
Whitby, Redcar, « Middlesboro. 75 

—— eel 

PREFERENCE @uanne-e A¥D Stocks. 

Lioesses St&,100 Bristol and Exeter 4% ............ 9+ 

e» | 8tk/100 | Do Scottish N. E., 449 setimesel sien 
2766677) Stk|100 | Do do Aberdeen, gua. 6%......| ... 
1500007) Stk'100 | D0 do d07%.s0ccesceoreseesesesees| eos 
830000 Stk’100 Do do do Ordinary..ccecressovses| se: 
600000/| Stk'100 | Do do Midland..... ° 145 
2000007; Stk/100 | Dodo Dundeeand Arbroath...) ... 
000007; Stk! all Cornwall % guaranteed . 

1562507) 8tk|100 |Glasgow & Sth. Western gua 5%| . ese 
100 |100 |Great Eastern, 5% Metropolitan 

Stock, scrip, issued at 105...) ... 
Do do | cee hen 

0000 Do E. Counties Exten. No.1) ... 
0000 Do do Go No. 2..cccceseeseseeeseeee/110 

6418171) Stk}100 | Do do 6% ..cccccsererssseesessereess( 129 
132380/| Stk|100 | Do E. Union 4% guaran oes 
800000 Do Norfolk 5% Ext., 1846......)1 

805000!) Stk|100 | Do do 54% EXt.,1847...ccc0s00++| ses 
8 Stk Great Northern 5%  .....sccccseers| ... 

75000 Do 5%, redeem. at 10% pm...) ... 
810000/| Stk|100 | Do 44% do do do nd ee 
1 Do5% do at5% pm ...| ... 
575000/| S:k/100 | DoLeeds, Brad., & Halifax,6%| ... 

2090 Great North of Scotland, 1st pref.| ... 
1829100 Great Sth. & Wst. (Ireland) 4%! ... 

Gt. W.—Rent-chargeper gua.5% |117 
10017487 oe 100 | Do Consolidated guaran. 5% /115} 

96600) 100 | all ter and Carlisle, 4}%......| . 
040 re and Ycrkshire 6% 136 

50050 Do Barnsley, 5/ 38 10d% ......| .. . 
8779 Do 6% (East Lancashire)... 
380 Do 44% (Black' urn purchas.)| 105 

39826 oe gua.,No.1|}11 
1610: TOG OO séccsetepintereves No. 2/111 
JIISE Do 6% do... ecssonnes ABO 
252000 Do 5% a ie -No. 4109 
2200002] Stk/100 | Do 7% dO ... ..cccecorerseseessereres (142 
177831) Stk\100 Do 6% do (W. E. &C.P>.. “126 
220000 D0 4% dO 185.000». c0recesesesees| 90 
270000 don & N.W..C. &Nuneaton5% |119 

London & 8. W.,7% , late 3rd Shrs.|152 
0500 Do (Portsmuth. OF ons 

872000 Manchester, Shef., & Lincoln.,6% |130 
172500 Do do do £6 6} 
J66E Do do do %| 70 

Do do redeemable 6%! 6} 
5000 } Stk 100 Miland Consolidated, 6%......... 142 

179998: Do do Bristol & Birming.6% 136 
1287416 Stk 100 Do do 44% redeemable ........./105 

0867284 S' Do do 44% irredeemable ....../106 
6750004 Do Leicester & Hitchen, 4%...| 97 
7802002 Stk}100 |North British 6%, No.1 ........./113 
2232727 Stk/100 | Do N. B., No. 2, 5% c.e--eseee lll 
8942407 Stk\100 |_ Do Border Union, 53% «........ 118 

Stk - North-Eastern--Consolidated4% 95 
20000000) Stk Do 44% redeemable ............|105 
17918913 Stk oe Do jG. N. EB. 4% cccccccccese ose 
60872) 25 83} Do (Berwick capital .. red ooo 

4500008 Stk ao Do Stoctn. & Desig. A, 5% 
1 Do do B and C, 6% * Stk 
aes Stk 100 Do West Hartlepool ... 

20 | all |North Staffordshire .... +| 223 
ie Su 100 South Devon, rent-charge......... = 

Stk’ TA; ED Ie SD: cveccnspescoscccegnenedncsenpe 
40000/1/0/6, all South-Eastern (Read.ans.1/0s6d) "3 

A —  — 

THE f HIGHEST OFFICIAL PRICES ARE GIVER. 

RAILWAYS. 
: _PREFERENCE ‘Spares Ax Stocks —Continued. 

Autho-| ¢ |. EE 
rised | 2 a Name. SE 
Issue. | @ | & oo 

481300!) Stk|100 |South-Eastern 8% .. need ae 
5030007 

a 

Stk/100 Do fixed 44% . 
Stk|100 |Ta Vale, No. 1 ...ccc.cc..cceceeeees 1173 
Stk} }100 |Waterford & Central i Ireland. 6%! ene 

aeerereeeses 

a 

PREFERENCE Susans & StTocks, with Divipgnps Con- 
TINGENT ON THE Prorits oF racu SEPARATE YEAR. 

7451807) Stk) 100 Caledonian, 44% qearantes®?.. 
1113070/| Stk/100 Do Scot. Central, min. 7 %.. 
3434002) Stk!100 Do do 44 % irredeemable* ...| ... 
5200001 Stk|100 Do 4 % convrtible, —T at 80 dee 
547991/| Stk 100 Great Eastern, 44 %. 1861 . 

se] eve 

335000/| Stk'100 | Do %. 1962 ...5 | % 
11226007) Stk! /100 Do 5 %, 1862 caoneel105 
12400007) Stk! /10€ Do New & %, 1868 ...... |104 
3169007 Stk'100 Do do 5 %, 1964 .. ... |103 
360000/) Stk|100 |Great Northern, 5 %, irredmble} ... 

10750007] Stk/10% | Do Permanent 5 %.......eseeeses « sia 
2000007) Stk\1460 | Do Boston and Sleaford, 43 % 

5016991/) Stk\100 |Great Western—Consl. Pref.5% | Lid 
4820501) Stk|100 |Great North of ae %, Aj 
2180301) S*k/100 | Do 44 % pref. B.......ecccssseces| one 
6136501] Stk 100 Highland A, 4} % ...+0...00006 esee/ 201 
4000002; Stk)100 | Do B, 5 % .......-.ceseees aamoaiiies 108 
30 Stk/100 |Kent Coast, 6 % B.. eo 

5}|Lancashire & Yorks.,. New 4 %| 72 
Stk/100 | London, Brig*ton, &€.,44 %, 185s} 98 

do 4} 94717| Stk|100 | Do %, 1858] $8 
133900/| Stk/100 | Do do 4 %, 196| 89 

Stk/100 | Do do 44 %, 1867, 98 
Stk'100 | Do do 44 %, 186: | 97 
Stk|100 | Do do 65 %, 186. |107 
8tki100| Do No.6 65 %, 186 {106 
Stk\100} Do No. 5 %; 186: 104 7 

| Stk}100 |Lon., Chat.. &c., Arbitratn, 44 % | 64 
2425576!) Stk|100 London and North-Western 5 % 
240000/| Stk|100 | Do Bedford and Cambridge.. | 95 
300000/| Stk!100 | Do Shrewsbury & Welshpo } 95 
8600007) ~tk|100 |London & South-Western, a 4 

co 15000007) Stki100 | Do 5 % 1115 
46857| 10 | 10 |Manchster, Sh, @Line., 5% 196 10% 

300000/| Stk|100 | Metropolitan, th ececece esecceses: [LOB 
1000007) Stk|100 | Do New, 5 -_ panpovosesoceones 103 
6000002) Stk/100 | Do 5 %. 1 +. 1103 

15000007) St |100 Metropolitan Di District, 6 % atten 61 
6400001; Stk 100 Midland, A 5 % preference ......; 116 
5000007 Stk 100 Do B 5 % preference ....../116 

ove Stk100 | Do CBG cccceserccrese cosoesfL 16 
oo Stk 100 | Do D5 % wveces.. coreeeeeeeee 116 

125227) 22 33 | Do 5% opt. to con.Aug.31,1872) 32} 
125000. 16 | Do 5% opt.tocon. Aug.31.1873) 224 
146100, 20 is | D0 5 % Be rcccocscveecsccceseoscesene | 16§ 
275000/| Stk/100 North British, E.& G,No 1, 5% 110 

Do £10 guaranteed, 1961 ...... 110 2968 Stk) 100 | 
Stk'100 | Do Edin.. P., & D., 2nd,4%... 
Stk\100 | Do Edinb. & Glas., No. 2, 5 %* 110 

Do North British, 5%, 1962...|/110 
Do Edinb. & Glas., No.3, 5 %*/104 
Do Edin. & Glas., Ordy, 44 %/| 99 

18690007| Stk 100 |Nortn-Eastern, 44 % redeembie|105 
5350007) Stk 100 | Do Stockton & Darl, Class D* 

2513000/ "| 100} Do5%.. 
ore 6 Do New6l shs5 % Con_Jan.76 93 
7 m1 100 |North London, 44 % (max 5 %)} ... 
605000!) Stk 100 |North Staffordshire, 5 % ........./111 
S100 Stk 100 |Rh\ mney, 6 %, 1864........ oseeeee/ 116 
300000/) Stk|100 South-Eastern, 44%, 1859, No. 2} .. 

12000007) Stk/100 Do %. 1862, No.3} ... 
6915007) Stk}100 | Do 5 %, 1861 .rcccoses} ove 
7000001) Stk/100 Do 5 % Charing Cross, 1863...) ... 
258201) Stk {100 Do 5 % 1864 wae eaanenisinstigetnnan ese 

* Failure of full dividends in any given }-year not to be 
made good out of the profits of any ‘subsequent t d-year. 

__ Lrwes LEASED AT FIxEp | RENTALS. 

1 Do 54 % 
Stk|100 | Do5%. 
Stk}100 Clydesdale, gu 
Stk}100 |Colchester, Stour Valley/E. Un. & G.E| . 
Stk|100 |Dundee, Perth, & Aberd.J.Caleionian 70% 
Stk}100 | Do Preference ........0006 DO scocccececee| oo . 
Stk|100 | Do Ist Class Preference - itepeadinnl 
Stk/100 |East Lincoln guar. 6 %...\Great Northern 138 
25 | all |Gloster and Dean Forest; Great Western} ... 
S8tk/100 |Gt. oie Eastern.) ... 
Stk|100 | Do E. Anglian B6 % ID. scensven oven 
Stki100 | Do do C7 %  cesecssreeee TOD - asecsccestns eo 
Stki100 | Do Go No. 1,5 % secoee) DO ccoccccsceee eco 
60 | all Hull and Selby ............;Nrth-E.-- York} .. 
Stk/100 Lancaster and Carlisle ...;Lon & N.-W...|255 
Stk/100 London and Blackwal 1...|Great Eastern./104 
BEki100 | D0 4G %  cccccccccececscsess| DO cccccccesces 104 
oo 100 |London and Greenwich... .|South-Eastern.| 64 

10) | Do Preference .....cc00000} DO sscccoccceee 
Stk 100 ‘London, Tilbury, & South. Peto-and Co... i 110 
Sta|100 |Lowestoft gua. 4% ....../Great Easte eos’ 
Stk| 100 | D066 % ccserscrcscccceserees Tk speeeeegndl ane 
Stk) 100 Ineiateed® Bradford, "Pref. Midland .. cibetinnta ae 
Le 100 | Do Matlock, 5 % ......... | eres po 2 
ret \Mid Kent (Cray Line) ...|L.. C., & Dr....| .. 
= ie wre & Eastern, & % [Great Eastern. 57 

Do 6 pinaienpenibenaenl dodconstenieidh ‘sie 
st! 00 North-Eastern — Hartiepi, 5 -E.—Berwk. wid 
Stk/100 |North & Sth.-West. Junc.. L ENWM.&NL}155 
Stk/100 |N.-West. A perp pref. 5% |Midland snmentiites 115 
Stk'100 | Do 3 minimum 13%...) De ..... 106 
Stk/100 |Notting. & Granth. R&C. 3 | Great Northern 97 
25 | all |Preston and Wyre ....0000/L.&N-W.&L.Y| 455 

-——-——— 

___ Lives Leasep aT FIXED Re yTaLs—Continues, 

Els 
ai\é 

Stk 100 

Stk 100 West Cornwall ............ Associatd.Co.'s 80 
20 all West neem, Class A) ‘V. Lon Ex. eee 
20 all | Do Class B.....cceress00s Lon. & N.-W. 
20 all |) DoC assC.....0..-.00008 & G. W...... 9 
Stk 100 _Weymoath & Portlan’ ...G. W. & 8.-W. 
—SaEEE= 

| 

Shrew: 
Royston, Hitch.and Shep. Great Northern '34 

sbury and Hereford L@N-W&C. W. 137 
Shrewsbury and Hereford LAN-W &G.W. ... 
8. Yorkshire & River on Manc. & Sheff. :13 

Do. 
Victoria stain. & Pimlico Gt. Wstrn.. ee. 

| 75 

DEBENTURE STooKs. 

RAILW: Ne 

Leasing ig 
Name. Companies. a 

ee 

Name. 

Cornwall, guaranteed.........44 % |!08 
East London..........css.s0ss++s 6 %! -- 
Great Eastern .......cocssccsss: 4% 
EP ic tenumsinsisnpihineencitabeatl 5 %|117 
Do B, 1867, redeemable...5 %|I16 

Great Northern occsenasentncedl- Tee 
Great Western..........s0c0s++« 4 %\101 | 

Do snd 108 
TOD meeetrnnasie ndidnebalipased 5 %/119 

GUPMINEUINEY Srenditiscnccccigpebeivosen 44% 1 4 
Lancashire and Yorkshire...4 %|103 | 
London, Brighton, &.........4 %|100 | 
Do perpetual......ece-sss0 44% |106 

Lond. Chat. & Dover Arb.44% 10s 
nieiiiiiealiindidittend %}1 DoB. 

hanes and cot Westerns % 4 
34%] .+- 

London etous ‘Western AA % 1s 
Manchester Sheffield, &...5 % 

do 
i“ 

Do 
Metropolitan ....... 

Metropolitan sae 
Midland...... « «0 
Do 
DO ccccccccccccecasansocnses ovens dh % [LOD 

North British, E. P. & - B5 % ~2@ 

North Bacvern . ....c.cccceeseee04 % [102 
BD entrwniainiiiptaioeds veseee, 4% ke 

North London ........... ovceseehh% 108 
[South Devom .....cccoccocceee § % 15 
\South Sane Perpetual ...4 %/ «-. 
Do do 1867........ cotta % 118 
Dodo lees socsecccce ecscesesseeD % IHL 

Stk/100 South Yorkshi- ©, BC. serrseeee 44% |107 
a Al 

" BRITISH “Possessions. 

) |Atlantic & St Lawrence ghares| $73 
Do 6% Sterling Mort. Bonds) 103 

Do 7% perpetual preference 110 
Dunedin & P. Chalmers,Lim.,5%) 91 
~~e Bengal, ia “ean 5% | 109 

5%)... 
Do do 4% Deventases oenenennn 

Ea-t Indian, guaranteed 6 % . 
Do Irredeemable 44 % Deve . 

Enrcopean&N. A..6% 1Mrt.Bd,1896 re 
Glasgow and Cape Breton (Nova 

Grand Trunk of Cana‘a ......... 1% | 
Do Equip.Mort. Bds, 1 chrg.6% | c 
Do 2nd do Scrip......... 
Do lst sr ~ Wan Bonds...... rs 
Do 2nd 
Do 3rd > Stock......... s 
Do 4th do 20). enn ie 

Great Indian Peninsula, etre. 4 
Do New do 5% 
Do New do 5% 
Do New do 5% 4 
Do 4% Debenture Stock 

Stk/100 |Great South. of India, guar. ihn 
BT ik ION ao seeniinccesimaabntnmnennaen 
en PT ’ SOUP eiininenéantiimitetiermanntnsen 
8tk/100 Do 44% Perpetual Debenture.. 104 
204) 204|Great Western of Uanada....... oo} BEE 

100 |100 | Do6% Bonds, payable 1873... 102 
100; Do5s% do do 1877-8, 102 

100 |100| Do6 % do do 1890...|107 
68 | Do 5% Pref. issued at 80,con. 

(when paid up) tillJan.1.1880; 96 
all |Internatnl Bridge,6 % Mort. Te 

100 | Do6 % Mort. Pref. Share do..| 
(Secured by G. Trnk CanadaCo. he 

50604307! Stk/100 |Madras, act “Yan 5 % cccesccee 
10000007| Stk!100 | Do 49% ..a000 “Hos 
6000001) Stk/100 | Do [ 45% ccosenes -| 98 

2} Do GO 5% scesosees | 3} 
--6] Dots71, do 5% . ox 

10694| 50 | 50 |Melbourne & Hobson's Bay Unit. 50: | 
+ {100 |100| Do6% Bonds. payable 1880...' ... j 

see 100 |100 Do5% do do 1895...) 97 
100 | all |Midland of Canada, Stig istMrt| =7 | 

21 .«+ [100 |N.of Canada, 6%, Ist pref. Buds o 

40000001 Stk 500 Oude & Ro’ akeod o2 ~ et | tk/100 e bilkund, guar.5% ...)!064 | 
10} 6/|° Do shares 5% ...| & 

500007} Stkj100 | Do Nuihatee 5% 206] «00 
93992001 | Stk|100 |Scinde,Punjaub, & Delni.gua.o% 1064 | 

71000}100 | all | Wellington Grey & Bruce Ry of 
Canada 7 % Bds, lst Mort. — 

} 
Bombay, Baroda &C. Indiag.5%|'03_ | 

‘ 
} 

Buffalo & Lake Huron Postenant oft 
Do do 54% Bonds, 1872-3-4.. | 

Cape, guaranteed 6%...........+.+. 
Carnatic, Lim., guaranteed 5% oak 

Do do, issued at 12s I cca 30 | 
Demerara . 

| : 
Scotia) Coal & Rail Co, Lim! 19% | 

+: 
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RAILWAYS. 
'SREIGN RaILwaY Os.iGaTions—Continued. Pa: 

rae Tee 

De 

a A328 : 

aa bean 

Sd " 

RAILWAYS. 
Foreien RaILwars. 

. | Redeem. 
Bila 

a 

[i Name. 
3/11/3 |North Wheal Crofty...... 

= ee —_ Providence,“ UnyLelant” 
Sth. Caradon, "Bt Cher” 
South Condurrow 

yap eRe p r 
“= 

oe i par |Dutch Indian,gua. by Dutch 

Antwerp and Rotterdam ......... i: as per ome Coveenenest »- * 

i a 10! s 
all Bahia & San Francso. L., g.7 %) S par 
all Belgian Eastern Junction.........) 20 | 20 | 96 | "96 
all Buenos Ayres, Gt. Southern, L.| 13 4 4 75 | 5 Great Luxembourg ......... 5 % 
10 De Azul&Tandil (CarmenSer)' 1 20 | 20 | | 76 25) Do. 

all Centre] Argentine L.. gur.7 % 19 | 109 la | 0. | one \Havana and Matanzas... 
25 Centra’ Uruguay of Monteviedo) 22) | j99 |199 jo. | 1. | D0 1865. .scsecosorsessernes ig 

7 

li Cori : BLL COPIAPO....cccccee-cerereeecceeeccseeers * 100 |100 | ... (100 (Matanzas and Sabanitia.. 7 

all Ditnabarg & Witepsk, t. Scrip’ 3, | 100 “all wee | eee (Mexican, Claes A, ae 

5 

=] 
23 eee 
- 

Ui 
schicteseieninnnet a aan a 

| + POCO eee eees 

= seats. oneeevcconses 
est Bas-et, ‘Ilo 

Wst Caradon taakeare ove 
West Chiverton...........) 9 
West Seton ....e-.ccsssneeee ‘ 623 
Wheal Kas-et,“Redrath” = 135 

? |Wheal Baller, “Redruth” 
Wheal Grenville ........ 

9 |WI.Mary Ano, Menhenio: 8 
64 Wheat Seton . setevereroneres| BOR | 

COLONIAL AND FOREIGN MINES, 
all 
Sall 
(all | Silver Miuing, Limited f 

1 |Anglo-Argentine, Lim... 
Anglo-Italian, Limited... 
RUINED Sitce desis 
AustralianUnitedGold, L 

ans 

- eeeereereeereeeee 

SSei S23 
oe 

ou 

$=: panes ts. ~~ 

all | Do Registered fee -Jrosiw,gua by Rus 
Duteb-Bhenigh ssvsveeeenrneeee, 23. | 155 X. a oYe 

De Bow . Northern of France ......... 3 

East Argentine, Limited, g- 7% 3 > > 24 Do (iate Ctarlerci) ...... 3 
|Eastern of France ....-..c.sseeees ove 20 | 20 par|North of Spain Priority... 3 

‘Europn. Centrl Rell, Lay Ist is 100 |100 | 85 |100 |Orel-Vitebsk, gua, by Rus 5 
Greet Luxembeure. all |. Ottomsn(Smyrna to Aidin) 6 

3 
7 

. [National Pisca to Yca Zh 

SSee i BRBSB: 
Co th 60 Ee late ila oe. St Hl 

ee ~~ [Lemberg-Czernowit, Limit~d. <00 00 | al Db Od. neue Rcmitatning® 
e a = - Ist & 2nd iss. 20 Paris, Lyons,&Mdittranean 
es Cone tae the 100 |100 Recife&S.F. (Pern) Jly 1873 

—_ ece.g Bt Belgia 4 Royal Swedish ......0++ ss 

per Sone > 100 |100 | .. Sagua La Grande... 
all | .. San Paulo, 1874  ......0+008 

Do 1877 enemas ite 

70000 

12500 
Do gua 6 % Pref} Govern. 

\Northern Of Framce ... ssscecesees| +** ” 
.N. Rail. of B. Ayres, L.guar.: % 

Norwegian Trunk Preference... 
‘Ottoman (Smyrna to Aidin) 
‘Paris, Lyons. & Mediterranean 
Paris and Orieans ..+...-+0-++000: 

Cs 
a = == 

— oF 

S. eae — a ahaa 
Do 1871 Scrip . 

Southern of France . congeveee 
South Italian....... eusbonnané 

-7 
6 
6 

Smyrna and Cassaba, Lim 8 
3 
3 
3 
a 

Hee he oe 
Cape Copper, Limited... 
Colorado Terrible Lode 
Mining, en 

Copiapo, Limited ....... 

Bet pe ee to 

Bh ge at a at ae ae aP ak ae a& B® Ve ae ak ae ae aE Be aE ae ak ae at a® ‘Recife & San Francisco, L.,g. 7% 
Royal Sardinian ........cceess-seee 
Roral Swedish... eeeeeeeseres eeeecees 

7 % SESE ESET ROSC CR SO CRS O EE ES 

‘Sambre ard Meuse...... pessseaeeube 
Do 5t ~% Preference .......++..- 1 
San Paulo, Limited, gua. 7 %... 
South Austrian & Lomb.-Venetn. 
Southern of France ....ccccsccese+| +++ | 
Swedish Central, Limited ... all Assheton, Limited wn 
Turin and Savona bid 10¢ |Bronfloyd, Limited ......) ... s+ 

83) all West Flanders........ ; all |Caegynon, Limited . t 
20000} 1¢ | all | Do 5 % Preference OF [Chiverton .....c.ccceceeseee, e+ 

20 | all Western & N.-Western of Frane: . 1 |Deven Great Consols ... 7 
5 2} |Drakewalls .........ceccesses| 

ForEiGNn RalLwaY Opui6« T10NS. pieces 51 |East Basset, ‘ ‘Tilogan’ | 

2/1446 \East Caradon..........000+, 
6 |jEast Grenville ...... 

Name 3/0 |East Lovell........c.c0..0000) 144 
Yrs.) At os all |Great Laxey, Limited..., 12 
=o 40 rane |S 

Antwerp and Rotterdam...3 % ... 8/10/0 | Herod's Foot ....ccc0ceeees, 
7 | par |Bucharest & Giurgevo, gua 6/4/0 \Hingston Downs . eee 

by Danub.Prncpalties 7 % 99 
5 | par |Central Argentine, lst iss. 7 % 105 
- par |C.Uruguay MonteviedoScp 7 % 90 
ws . |Charkoff-Azff,gua. by Russ 5 % 94} 84 

oes ee ee % 945 

_ 

we wrewes 
. |Tamboff-Kozioff, guarntd. 5 

Westrn. & N.-W.otf France 3 % 

BR ITISH MINES. _ 

CS ee ee en ee SSessss:: acs tae 

“Fg, O92, OOS ea. 
~~ 

Name. 

Pacific, Limited............ 
Panulcillo Copper, Lim 
Pestarena United Gid., 
es Silver Lead 

Mining and Smelting.. 
Port Phillip, Limited ... 
Richmond Con. Ming, L. 
Rossa Grande, Limi ed. 
Russia Copper, Limited. 
Sao Vicente, Limited ... 
Scottish Australian,Lim. 
Sierra ButtesGoldMinig 

Limited, Ordinary ..| 3 
St John del Rey, Lim.) 1 7 
Sweetland Creek Gid., L. i 

: 
1 

oaks 
i oserneS ©, 

oi S : 

~~. g 
au 

Redeem 
~~” 

asst United Mexican, Lim. 
6 |Vancouver Coal, Limited! 

all |York Peninsula, Limited) 
all |Yudn«matna ofS. $.Au-.L| 1 
1 Cai Pending. 

aeess -i gi 

7 
13/1746) Margaret, “Uny Lelant”| a7 
4/10/6 (Marke Valley 4 

34 |Mwyody Iron Ore, Lin.) 1} 
| . coon = - New Seton a 

54/17 TABorth Rovian nen 

OFFICIAL RAILWAY TRAFFIC. “RETURNS. 
} 

RECEIPTS. 
| | 
‘Traffic | Aggregate 

| | | per | 

| 

Receipts of 

Half-year. 

| 

| Dividend per cent. 
Amount laverage| Net 

| expended Revenue 
perlast | °* | past /gnd half) Ist half/2nd half 
Report. are Pe ar 1870. | 1871. | 871. | 

| 
| 

Name of Railway. Week Pomme dise, | Total Same | mile | 
| minerls, week | . 
nae. ‘Receipts tat ls ae 
| « 1871. |week.| 2872 | 2871. | 

| 1872 | £ £ 
*Belfast and County Down 1092 1082 
Belfast and Northern Counties . 3930 3622 
Blyth and Tye ..ooce.crercecereerees 33839 3526 
Bristol and Exeter .........c0-s-000e0 10688 | 10035 
*Caledonian .....c.ccsccceccesseeee minotid 51126 | 49123 
‘Dublin and Drogheda 2983 | 2590 

8599 | 7346 | 
26637 | 15602 
45258 | 42610 
51301 | 46230 

oe ‘parcels, 
~ 

{ 

£ 
681461 | 

670000 
5034955 

vee Sses ee: _SOROSSSOSS® | 

| 
| 

| 
| 

~ 

ooo” 

£ £ 
15143 | 11880 
11482 | 
18611 | 30731 | 
33124 
32898 | 
15089 | 
35257 | 
27249 
36877. 6: 
39242 

— 

s NOS OsIN Oe oO 

157774 
57499 

as 

ae a cocoa 

@esoose @a2SGaoo oO eooeooce® | 

— *Glasgow and South-Western 
(Great Eastern .........00 
\Great Northern ....... 
*Great North of Scotland 4796} 4703 
Great Southern & Western (Irish), 13535 | 11672 
Great Western ce.cecereseres Sieashaeal _ 705 | 101891 | 93121 
‘Lancashire and Yorkshire ........., 2 65857 | €2810 
Loncon and North-Western, &c... 169443 
\London, Brighton, & South Co ist. 35758 } 31315 
‘Loncon and South-Western 40183 | 33447 
London, Chatham, and Dover 22357 | 18857 
London, Tilbury, and Southend ... 3526 3754 
‘Manchester, Sheffield, é& Lineinsi. 3 | 19522 24785 194302 174328 2 oll 
Maryport and Carlisle .......s.0«: 434 1634 1289), 124 0 « 
‘Metropolitan view ETS sieaatnawiated pileidit teed 56047 (57406 HW 
| St John’s Wood ........000... inabiad deaniedinasheipthactaacll golz; 3181) et 
‘Metropolitan District .......c0..00-« ” j 27047) 21033 
Midlan she lbinateiindliins sesseees sana "59494. 653013) 599018 

60164 Midland Great Western irish) 3929 3300 
Monmouth: hire ......sc.sccsescsseeeee! | 608} 2612 22777) *North British .....c.ccce.esee- 18767 | 20857 123335 ‘North-Eastern (Consol.) 4714 | 73448 | 114162 743635) 

166 6346 43740, 
9692 32 77970 
2093 x 14996, 
33176 23 | i10 | 263297 
6007 50 or 

ilé 49127 
al tanta etal 2275 | 370: 35 27325 Waterfor and Limerick... 1059 | 1276 : 31 14609 

COLONIAL AND FOREIGN. ine! 
eek | —heceipts.— 1 olai receipts | 

‘endng! 1872 | 1871 1872 | ts?! 

tt at tt te 

wNcGOoanwaooe Seabceia ty 
. 

_—s ms 

- . 

ed 

. 
23a] 1388 1 

71) a A 
1171136) 1108710151 1a | 
237646, 225819 3763 37 
262653) 250340 57 
143900 130965) 18 | ry 
21936) 22074 | 

a 

sor SO 

ehh A, Wee & 

et et es nt et ee wrwest8OWH 

co: Noawono 

@cood @202°0602°9° cSESeESeE| 

. . . . . . . 
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icon 

SOoeooooo coe 
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ROM 
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~ oow 

~Coor~r “Oe 

in 

wRDooeheeK Cok Conc Koonrwe NweMowne iy ocooooo vosevs° ese ee i iene SSoowmosson Aoorea SAO: 
24591 
12875| 74 acd \oooaw oof OCS | 

ae Dat 6! ra 
. e* fix 

eth) Rg 

vey 
Week Receipts -- - (Porat - Receipts.— |Total receipts 

2 | 

endng 1872 | 1871 | Label = ieil 1872 | 1872 | 1871 Name. 

GtCentr! of Beigicm!.Jne.30, 61634! 48935!294057,2: 8464 | N. of B Jne. 
Gt. Indian Peninsula July 6, 110 26300) ... lo: Ot ; cen ae fen 8) 

Great Luxembourg...Aug 4) 1)1%4) 9221| 59697) 49910 | Scinde ...... |Mayls| 9202] 675 be sols Gt Southern of India|Wayls| 1465) 118:| 277.6 23307 Smyrna and Cassabs Aug 4) 148° an tor, 
SSestnet Comat Auglé6} 1917z! 18897]... ode South Austrian line |July2t| 6830+ 
Madras ....cc.cerseeree (July 6) 10150 ny bis ies Upper Italy....... 2-| 5692 Mexican ........0.....| ne. 1} 2693) *6 +] 5191") 5AQRE Leelee 

> Ibe caanyme 18 reckoned in tuese cases for the uall-year a 1st August. 

4 
e Name. 

ee | as 

949, 1854| ag o 
hombay, , Franeleco 912 s7s| 
_ roit & Milwaukee) Aug 1 
East eeeccesesees 

Inbbulpore ..ccee. 
| Enstern BENEAL ...... ow 3 aE e | 

ee —_ 
ie ————— 
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PROTECTION FROM FIRE. 
BRYANT AND MAY’S 

Se 

THE ECONOMIST. 

WILLIAM TARN AND CO., 
NEWINGTON CAUSEWAY anp NEW KENT ROAD. 

SUPERIOR CABINET FURNITURE. 
Their Show Rooms are by far the largest in England, and contain a Choice STOCK ef 

Drawing-room, Dining-room, Library, and Bedroom FURNITURE, in various woods avd 
styles. BRASS and IRON BEDSTEADS in great variety. Bedding, Carpets, Floor Cloti:s, 
Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linen, 
Huekabacks, and General Household Drapery. 

PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 

BRYANT AND MAY’S TRADE MARK—AN ARK. 
BRYANT AND 

PATEN 
MAY’S 

TENT SAFETY MATCHES 
ARE NOT POISONOUS. 

BRYANT AND MAY’S 
PATENT SAFETY MATCHES 

WITHOUT PHOSPHOROUS. 
BRYANT AND MAY’S 

PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 

BRYANT AND MAY’S 
PATENT SAFETY HOLDER. 

| For use wherever a Match is frequently required. 

rN HUBBUCK’S PATENT WHITE ZINC PAINT | 
Is the most durable and beautiful paint known, does not stain or discolour with the atmos- i 

phere of large towns, and by their process, which is patented, is cheaper than White Lead. i 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enturs | 

the pores and forms an amalgam of the two metals, which protects the Iron from decay \¢r | 
} inecrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

BRYANT AND MAY. 

LEA & PERRINS’ SAUCE. 
THE ‘“ WORCESTERSHIRE.” 
a ae 

“THE ONLY GOOD SAUCE.” 
ite, and aids digestion, 

‘or piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 

MoORTLOCKS POTTERY 
GALLERIES. 

$1 OncHARD SreEet, PortMAN SQUARE. 

MORTLOCKS beg to announce that, 
having now the largest Rooms in the Kingdom, 

they have, for the greater convenience of Visitors, 
placed their stock m Departments, and are now show- 
ing all the New Season’s Patterns in 

[INNER SERVICES, 

[)ESSERT SERVICES, 

BREAKFAST and TEA SERVICES. 

POMEL SERVICES, 

,NGRAVED and PLAIN GLASS. 

OLE ADDRESSES : 

— 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can | 

duce good work with such material. Those who have obtained the Patent White Zine 
nt from Grinders who have not adulterated it, will never willingly use any other Psint {or | 

their best work. 
Each Oask of Pure White Zinc is stamped— 

“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“ For public schools, and all rooms occupied by children there will now be no excuse for using poisoncus ; | 
pints. Parentshave remarked that their children on returning from the coan to newly-painted houses have | 
sufieredinhealth. The reason is evident—the breath extracts the insidious son from paint, and the lungs 
Gr © i1 thedeadly vapour."—Jounw BuLL, September 14, 1850, i — . 

IMPORTANT IMPROVEMENT IN SPECTACLES 
WONDERFUL SIGHT-RESTORER. 

NATALINE PEBBLES. 
MOUNTED ON THE NEW ALLOY WHICH RECEIVED A | 

PRIZE MEDAL AWARD. | 
Pecsons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, ec'n- 

| sisting of a brilliant Pebble of high polish, called “NATALINE,” which possesses qualities so lorg needed—Liour- | 
, NESS, ABSENCE OF CoLoUR and GLarE—which render the wearing of Spectacles no longer an inconvenience, b’:t | 
an ornament. h 

—_— 

| SOLE MANUFACTURERS AND INVENTORS, 
L. anp A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. 

68 Fleet street. 

Amongst numerous Letters of a similar description in their possession, Messrs L. and A | 
Pyke select the following :— | 

| 

(Copy) 
Charleville, County Cork, 7th March, 1871. 

GENTLEMEN,—My old glasses and these supplied by you have come to hand. For the 'atter I have to tender | 
you my best thanks, I am truly happy in having found at last, after years of quest, in absolute perfection, all that | 
I could desire in lens and frames. The frames are easy, comfortable, and secure—perfectly luxurivus to wear—and | 
the glasses are cool and glareless. 

i 

| 
orm | | 

' 

al 
2Oan'™ 

I hope the use of these new pebbles by those affected with impaired sight wil 
become as universal as they deserve.—I remaid Gentlemen, yours most obliged, 
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animal and vegetable parasites, and that the tooth- 

powders, pastes, and washes in general use have no effect 
upon these. 

Messrs GABRIEL'S Coralite Tooth-Paste (ls 6d), 

{ 
| 203 and 204 Oxrorp Street; and J. KIRKBY (Officer of Inland Revenue); 

- | 31 UrncuARD Street, Portman Square, W. , 

ee ee ee eh RU? ee oe ae ’ 7 , 

| ICROSCOPICAI [)ENNEFORD'S FLUID MAGNESIA. JOHN KEANE AND CQ,,. ; 
an.| a —The medical profession for thirty years have STOCK AND SHARE BROKERS, ts 

investigation has proved that the decaying sub- approved of this pure solution of Magnesia as the best 32 Great St Helen's, London, E.C., he 
stances which accumulate between the teeth contain | remedy for Acidity of the Stomach, Heartburn, Head- | Transact Lusivess in all descriptions of British awd | v2 

a 

ache. Gout and Indigestion ; and asa the best mild 
aperient for delicate constitutions, especially adapted 
for lacies, children, and infants. 
DINNEFORD and CO., Chemists, 172 New 

Bond street, London, and of all o:her chemists through- 

Foreign Stocks, Railway, Bank, Telegraph, Gas, and | 
Mining Shares, at the closest market prices, either fur 
cash or account. | 

Reliable information given with regard to all homie | 
and foreign mines on application. } 

704 Ro : out the world. Banxkets. yal Dantiites (ic Gi), and Odentalgigms ‘Elazie (62), | COO En } 15 The London and Westminster Bank, Lothbury, E.C.' s eae of every respectable chemist and eons, INAHAN’S LL WHISKY. __Telegrams promptly attendedto. 
; v8 | completely destroy and remove these animalcul, an This celebrated and most delicious old mellow 
= | also preserve and beautify the Teeth. spirit is the very WHEN YOU ASK FOR 

wth Prepared only by CREAM OF IRISH WHISKIES, 
6 | In quality unrivalled, perfectly pare, and more whole- 
1986 | MESSRS GABRIEL, some than the finest Cognac Brandy, 

eH Note the words— 

| 1H} (THE OLD ESTABLISHED DENTISTS.) “KINAHAN'S LL” STARC H, 
37% on seal, label, and cork. 
ry LONDON— Wholesale Depot. 20 Great Titchfield street, Oxford SEE THAT YOU GET IT 

% pene Seek me T)UNVILLE'S OLD IRISH WHISKY 
| and D BELFAST, of same quality as that supplied to for the sake of extra profits. 

the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest Fren-h brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases uotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 

GLENFIELD 

| 
| 

eee 

56 Harley street, Cavendish square, 

Where they are daily in attendance, and administer the 

Nitrous Oxide Gas in connection with their 

Painless System of Dentistry. 

nhs lnicieeectetineilamsital deleting lati sititariatatettemae 
BUPTUKLS—Bi KAUIAL Liiinks raicNe. | 

Vy HITE’s MOC-MAIN LEVEE! 
TRUSS is allowed by upwards of 500 Medical 

Gentlemen to be the most effective invention in the cura> 
tive treatment of HERNIA. The use of the steel spring, ¥58S..e8e ang 

CARSON’S PAINT 
PATRONISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORK. 
It is especially applicable to 

WOOD, IRON, BRICK, STONE, AND 

COMPO. 
2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR, 

SOLD IN ALL COLOURS. 
Patierns and Testimonialr sent Post Free. 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lupcate Hitt, Lonpom, E.C.; 

London offices, 4 Beaufort buildings, Strand, W.c. _ 

fy E FLAVOURED STRONG BEEF 
TEA at abovt 24d a pint. Ask for LIEBIG COM- 

PANY’S EXTRACL OF MEAT, requiring Baron 
Liebig the Inventor's Signature on every jar being the 
only guarantee of genuineness. 

F xcellent economical stock for soups. sauces, kc, 
re, “ , 

HYLLow ay Ss -PILLS.— 
Bilious affections and stumach complaints, induced 

by atmospheric heat or too jiberal diet, if not early 
checked, are often attended with serious consequences. 
When anyone finds his ideas less clear than usual, his 
eyesight dimmed, and his head dizzy with indisposition 
for all exertion, physical or mental, he may be quite 
sure that he is in immediate need of some cooling and 
urifying medicine. Let him send at once for a box of 

Holloway's pills, after a few doses of which his head will 
be clear again, his spiris be elevated, and all his 
energies be restored. Herce the nervous, anxious, and 
dis;irited will derive consolation anu relicf, when their 

so often hurtful in its effects, is here avoided, a soft | 
bandage being worn rcund the body, while the requisit: 
resisting power is supplicd by the MUC-MAIN PAD | 
and PATENT LEVEX. fitting with so much ease anu 
closeness that it cannot be detected, and may ve worn 
daring sleep. A cescriptive circular may be had, and 
the Truss (which carnot fail to fit) forwarded by post, | 
on the circumference of the body two inches below the | 
hips being sent to the Manufacturer. 

Mr JOHN WHITE, 228 Piccadilly, London. 
Price of a dingle Truss, 16s, 21s, 26s 6d, and 31s 64d, | 

postage free. Double ditto, 3ls 6d, 42s, and 526 6d, 
postage free. Umbilical ditto, 42s and 52s 6d, tage 
free. Post Office orders to be made payable to John 
White, Post Ottice, Piccadilly. 

NEW PaTENT 
vr ’ = > 

ELASTIC STOCKINGS, KNEK 
CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the LEGS, SPKAINS 
&ec. They are porous, light in texture and inexpensive 
and are drawn on like an ordiuary stocking. Prie2 | 
4s 6d 7s 6d, 10s, and 16s each, post free. i 

Sepa 

As Inferior kinds are often Substituted 

48D 2] Bacneton's Wark, DvBLix. lives are fading without a ray of hope. WHITE, MayuractToxes, 225 Piccadilly, London. | 

ae nen ee rr | ee nen ef ——— 
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THE ECONOMIST. 

EXCHANGE 
SOLD EVERYWHERE, PRICE 1. 

THE MONEY AND STOCK MARKETS. 

[Av 26 18m, 
EXPRESS, 

To be had at the Book Stalls of Messrs W. H. SMITH and SONS. 

GEO. BLAIR, Messrs HATHWAY, 16 ROYAL EXCHANGE. 

THE WEAR ROLLING MILLS AND 

| 

| 
j 

IRON WORKS COMPANY (Limited), Sunderland. 

Capital, £350,000, in 35,000 shares of £10 each. 

Payable £1 per share on application. 
£2 ” allotment. 
£2 2 15th October, 1872. 
£2 ” lst December, 1872. 

Further calls will be made as required, but at intervals 
of not less than three months. 

Shareholders paying up shares in fall will be credited 
with interest at 5 per cent. on the amount paid in 
advance. 

The purchase money is to be paid as follows a 

By the Company's acceptances . 

By instalments extending to June, 
1872, as per CONEIACE .......---..ee00e 

By paid-up shar: 8 ....+0--.s00--ssseree 

There will be no interraption to the business, which 

will be taken over by the Compacy as from the 29th of 

June, 1872. 
Valuable contracts for the supply of raw material, 

made by Messrs Oswald and Co., will be transferred to 

the new Company on advantageous terms; and sales’ 

If no allotment is made, the deposit will be returned | contracts (which are few) credited with any difference 
in full. 

Drrectors. 
E. T. Gourley, Esq., M.P., Sunderland 

Prenchley. 
Ivor Murray, Esq. M.D. F.RS.E., The es 

John F. Norwood, Esq. (of Messrs C. M. Norwood and 
Co., Hall) 

T. R. Oswald, Esq., Sunderland. 
Thomas Spencer, Esq., Director of the Lydney and 

Wigpoo! Iron Ore Company (Limited). 
(With power to add to their number.) 

BankKERS. 
The Union Bank of London, Princes street, London. 
Mo>ssrs Woods and Co., Newcastle on-Tyne, Sund«rland, 

and branches. 
National Bank of Scotland, Edinburgh and Glasgow, 

and branches. 
SOLICITORS. 

Messrs Minet, Smith, Son, and Harvie, 3 and 6 New 
Broad street, London, E.C, 

AUDITORS. 
Messrs Deloitte, Dever, Hollebone, and Griffiths, 4 

Lothbury, London. 

ACCOUNTANTS. 
Messrs Monkhouse, Goddard. Miller, and Co. New- 

castle-on-Tyne. 

SxcretaRy (pro. tem.)—R. Eaton James, Esq. 

Temporary OFFICES. 
75 Gresham House, Old Broad street, London; and at 

the Works, Hylton, Sunderland. 

This Company is formed for the pu of acquiri 
the large extensive iron waar of Messes Oawald 
and Co., known hitherto as the “Wear Rolling Mills,” 
and for the purpose of carrying on the business of iron- 
mas'ers and iron manufacturers. 

The works are in active operation, »nd advantageously 
situated on the banks of the River Wear, near Sunder- 
lana, and will be in direct communic:tion by railway 
with all parts of the kingdom, it is expected, by the end 
of the present year. 

The property is freehold, and comprises an area of 
about thirty-six acres, of which the ironworks cover 
about twenty-four acres, and the remainder is allutted 
for workmen's dwellings. There is ample uncovered 

| ground for an extension of the works. 
The properties have been inspected and valued by 

Messrs Wm. Bird and Co., of London, from whose re- 
port (with a plan) tke following is an extract :— 

“The mills and forges were commenced in April, 
1870, and although so far completed as to be at work, 
and able to turn out 1,000 tons of shipbuilding iron, 
boiler p'ate,and merchant bars per week, their con- 
struction is still proceeding. 

“The works have been ed and ar- admirably design 
ranged; they are ro my and airy, in excellent order, of 
the most modern construction, with lofty iron roofs, and 
the machinery is capable of turning out shipbuilders’ 
and Seaenaiend iron of the largest current sizes, 
lengths, and weights. 

“ A schedule of the engines and machinery is annexed, 
likewise a plan of the works. 

“The addition of the 23 in. mill now on the ground, 
and the completion of the foree now in progress, will 
increase the productive power of the mitts from 1,000 to 
1,200 tons per week of the descriptions of iron stated 
above. If the manufacture of rails is substituted for that 
of angle, tee, and the larger sections of shipbuilding 
iron, the productive capacity of the mills will be raised 
to 1,400 or 1,500 tons per week. 

ee are om ship-plate =o ates mills and forges 
ors equally strong heavy foundations and 

The demand for the class of iron manufactured at 
works from the Wear, Tyne, Tees, Humber, and 
is very great and increasing, and their position 

rds abundant facilities not only for this vastly ex- 
tending business, but also for the shipment abroad 

from the river or Sunderland docks. 
Wear there were built from January, 1871, to 

1872, 163,000 tons of iron ships,in the construc- 
tion ef which about 80,000 tons of iron were used. 
There are no other mills for the manufacture of ship 

and boiler plates on the Wear. 
At the present moment the manufacturing profit on 

orders may be considered exceptional, but the moderate 
average profit of ee ee 

annum (which the mills are capable of producing) 
would yield a good return on the paid-up capital. 

The revenues ari-ing from cottages and the workirg 
of craft, brickmaking, are at present about £3,000 
per annum, and are . 

Messrs Wm. Bird and Co.'s valuation amounts to 
£307,000, but a contract has been“entered into with Mr 
T. R. Oswald (Oswald and Co.) for the purchase of tle 
whole ef the above stock, and effects for £297,000. property, k, only 

— 

| 
c| 

in prices betwe -n them and the market price on the 

29th June, 1872. 
The only contract entered into on behalf of the Com- 

pany is a contract dated the 6th day of August, 1872, 
and made between T. R. Oswald, Esq., therein referred 
to as the vendor, of the one part, and Thomas Spencer 
and J. F. Norwood, Esqs., for and on behalf of the 
Company, of the oth-r part. A copy of th» said contract 
and of the memorandum and articles of association may 
be seen at the Offices of the Comp ‘ny’s Solicitors, Messrs 
Minet, Smith, Son, and Harvie, 3 and 6 New Broad 
street, Lon’ on. 
No promotion-money has been or will be paii, and 

the purchase-money includes every expense touching 
the (antes of the Company to the da’e uf the incor- 
poration thereof. 

Prospectuses and forms of application for shares can 
be procur.d of the Bavkers, Solicitors, and Auditors, 
a -d also at the Offices of the Company, where every 
information may be obtained. 

HE GOTHENBURG 
COMMERCIAL COMPANY (Limited) LONDON. 

Paid-up Capital, £100,000. Bankers—The Bank of 
England, and Messrs Robarts, Lubbock, and Co, This 
Company is prepared to buy Bills or to grant Credits 
on Sweden, or to do other Banking business with that 
country. For terms pply at the Office, Market build- 
ings, Mincing lane, E.C. 

(HREDIT FONCIER OF ENGLAND 
(Limited) 

OrFices—St Clement's House, Clement's lane, London. 
£ 

Capital of the Company paid up 
SPNIIITIIIL <scscocesneé<tuanuuntadionian 

Reserved Fund ..,  ......cc00s---e0e000 100,000 
The Credit Foncier is prepared to RECEIVE MONEY 

on DEPOSIT for fixed perio’s on the following terms, 
viz. :—In sums of not less than £500, for six months 
and upwards at the rate of 5 per cent. per annum, and 
for shorter periods at rates to be agreed upon in cach 
case. 

H. J. BARKER, Financial Secretary. 

(jXYGEN ATED WATER HOLDS IN 
Solution pure Oxygen Gas, the vital element 

that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during tne 
process of digestion and assimilation is aaealial 
suitable for invalids. Price 48 per dozen half-pints. 

Laboratory, 36 Long Acre. and all Druggists. 

BRINDISI MAIL ROUTE TO 
Esypt, India, China, Australia, Rome via Fal- 

conara, Naples via Foggia. Shortest and 
Route. For through tickets and information apply to 
the SOUTH ITALIAN RAILWAY.—Agents, Leben: 
Co., 6 Billiter street, London, E.C. ae 

_ (TARE OF GOOD HOPE, 
Y, and NATAL— The yoston STEAMSHIP COM. 
MAIL PACK 

SAIL from SOUTHAMPTON on the 10th and oe 
of the month, calling at Madeira. The packet of 
the 10th calls at St Helena. The packet of the 25th 
—-_ a Natal a East London. 

ares to Cape Town, 30 Guineas and 20 Guineas; t 
Algoa Bay, 33 Guineas and 22 Guineas ; to Natal, 37 
Guineas and 25 Guineas; to St Helena, £28 and £18. 

Passengers and their luggage are taken from London 

and the reise of freight inckeae of anne a reight inc’ all of shi 

tn gsc from ne Hs ae pply to and Mercer, 23 Leadenhall street 
London ; or at the Union 8. 8. Co.’s Offices, Southampton 

SAN FRANCISCO AND 
SYDNEY. 

Th me a T L. LAND, and AUSTRALIA MAIL STEAMSHIP oe, 
new _—_. ae Ganga, will despatch 

August 14, and every fourth Wednesday thereafter, 
woe | NEBRASKA, | DAKOTA. 

tons each, from San to Sydney, 
Calling at HONOLULU, 8. L., and AUCKLAND XL. 
en route. Branch steamers will convey were from 
Saciiand aero leton, and Port Chalmers, 

from elbourne immediate] 
arrival of the California boat. PR 

For THROUGH FARES from apply to 
H. STARR and CO., Agents, 22 Moorgate street, London 

VERLAND R 
0) via MA RSEILLER UE 

a MARITIMES DE PRanes = 2 DE 
dail Steam Packets \eave Marseilles as folie ettaee 

Port Said, Ismailia, 

ra in alata 
ondicherry, Madras, 

For) Singapore, " Batavia, 
Hong Kong, Shanghee 

ry | Yokohama (Japan), 
To ALEXANDRIA fortnightly from December 8, 
For passage, freight, and internation to the 

Agents, 97 Cannon street, London; G, H. 
and CO., Liverpool; at the offices of 
des Messageries Maritimes de Fronce in Parana 
Bordeaux, and Marseilles ; or to Smith & Co.. Rotterdam 

* Passengers Eastward of Suez, their berths 
in London, are entitled to the co 
gage free to Marseilles. mveyane of their Ing. 

¢. a QWERLAND ROUTE 
pe 0 OE re 

; book 
ceive cargo and parcels by their steamers fore 

March 19. 

From Venice 
South mp- (calling at 

ton. ) 

Gibraltar ...... { Taweley 
a cntenel at = ose 

Alexandria.... Every Every 
Aden........... > Thursday, < Friday, at 

Bombay ...... at 2 p.m. / 
Galle 

oc Frida Thursday, | 4 y; 
=| August | . 

noon, 

and 
Singapore...... — & 29, * 
GREY wsncncces as. 6, at noon, 
Japan ..e.rere 

Friday, 
Australia...... | Thureday, Angus ®, 
New Zealand } 5 end'be, at and 
(Cargo only). 2 September 

And all Ports at ts British india Companys at whic! 

eS caangs al it of 20 per cent. from the for the 
Return Voyage is ina Passengers who have paid 
full fare to or frem ports eastward of Suez 
ing within six months of their arrival, and 10 pe 
cent. to those re-embarking within twelve months. 
Through tickets to Brindisi can be obtained of Le 

beau and Co. 6 Billiter street, E.C. (South Italian 

. ee P and all or Rates assage Money and Freight 
other information, appiy at tne Company's Uffices, 122 
ey street, London, or Oriental p) swe, South 

am i. 

STEAM SHIPS— 
The GENERAL STEAM NAVI 

GATION COMPANY'S and 
: first-class STEAM 8 leave from 

Bt Katharine’s Wharf for— 
HAMBURG — Every Wednesday and Saturday. 
August 28 at 8; 31 at 10 a.m. Saloon, £2; fore cabin, 
£1 16s, Extra’ vessels, carrying cargo only, leavealse 
every soning, Thursday, and Sunday morning. Fe 
particulars of freight apply to F. Stahischmidt and Co, 
90 Lower Thames atreet. 
HAVRE — Every Thursday. August 29 at $am 

Saloon, lls; fore cabin, 8s. 
atOTTERDAM and the RHINE—Every weieaie 

Saturday. Aug. 28 at 1; 31 at 2 pm. 
cabin, £1; fore cabin, 15s. Return Tickets, 30s and 

fipeitee ef Baten 28 at 8; 29 at 9; 30 at 10; 31 at ll am; 
at noon. Chief cabin, 11s ; fore, 8s. 

From for:— 
CALAIS—Every i ite 

Wednesday and Saturday. . 
28 at 8; 31 at 11 am. Chief cabin, 11s; fore, 

EDINBURGH—Every Wednesday and 1S; 
23 pup Fares: Chief cabin, 15s; fore, ‘y 

8. 

omen Eales io rae ya mo! . ore, 
YARMOUTH—Every Wednesday at 3 afternoo 

Salogn, 88; fore cabin, 6s. ain 
From Custem House . 

HULL—Every Wednesday and Saturday, at § more 
ing. Chief cabin, 8s; fore, 6s. | 

From London Bridge Wharf for:— asoen | 
YARMOUTH—Daily (Sundays excepted) at tae 

Chief cabin, 88; fore cabin, 6s. Retura tickets 8 "mr | 
and-a-half. j 

MARGATE and RAMSGATE.—Daly (exit 
—— 20 a.m, Chief cabin, 5s; fore cabin, | 

’ 28 ,, 

Othees, 71 Lombard street, and 37 Regent's crew | 
Piccadilly. | 

: 

Tl 
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y NEW WORK ON BANKING. i — 

Just published, in fep. 8vo, price 6s, cloth, LAVINGTON AND PENNINGTON’S | 
ANKING CURRENCY, AND THE EXCHANGES. taining an cahanslive review of the British ok Bogeter ; 

F A PRACTICAL TREATISE. SEeatian gt coke eee ae 
By ARTHUR CRUMP, 

Bank Manager; formerly of the Bank of England. 
OPINIONS OF THE PRESS. 

“Tt is a matter for congratulation that a practical man, thoroughly acquainted with the 
and m of banking, brings out a book which explains fully and clearly the system 

king, currency, and exchange.” —Jnsurance Gazeie. 

LONDON : LONGMANS, GREEN, anp ©O, PATERNOSTER ROW. 

The LIST will be OPENED 26th August, and CLOSED 
3lst A 1872. 

BALFERN BROTHERS AND 
COMPANY (Limited). 

DYERS, FINISHERS, AND BLEACHERS. 
OF¥ices—28 Monkwell street, London, E.C.; and 

Spring Vale Works, Hammersmith, W. 
BRANCHES. 

“ po s'reet West, Hammersmith, W. 
ingdon road, Kensi Ww. 

112 Hide street, Kingsland? x. 
112 Newington Causeway, S.E. 

Price 3s 64, 

FOURTH EDITION, WITH ILLUSTRATIONS BY GILBERT, 

MY NEW YEAR’S GIFT TO MY SON.. 
“We cannot find language sufficiently strong to express our favourable opinion of this 

handsome volume, nor can we recommend a New Year's Gift so admirably adapted for the rising 
generation, on whom it is calculated to have a living and a lasting influence.” 

“A more profitable and mind-elevating New Year's Gift for a father to give his son, a 
ian his ward, or a schoolmaster his pupil, could scarcely be devised.” 
LONDON: WARD, LOCK, AND TYLER, WARWICK HOUSE, PATERNOSTER ROW; 

And to be had at 340 Strand; or sent post free for 45 Stamps. 

The Directors invite applications at for the re- 
maining unallotted shares of the First Issue of 10,000 

October, 1872. No further call is anticipated or will be 
made without three months’ notice. 

Dividend declared at the meetiag on 2lst August, 
1872, at the rate of ten per cent per annum. 
Copies of the Directors’ report and balance sheet, and 

prospectuses and forms of application for the remaining 
shares, can be had at the London and County Bank, 

Roger, Mortimer, Bentham, 
treet, E.C.; of the Solicitor, P. J. Gordon, Esq., 

51 Lincoln's Inn Fields, W.C.; of the ‘editors, Moone 
Broad, Broad, and Paterson, 35 Walbrook,®.C. ; and 
at the Company’s Offices or Branches, 

NEW SERIES. 
Published Monthly, price One Shilling, 

THE FLORIST AND POMOLOGIST : 
A Pictorial Monthly Magazine of Flowers, Fruits, 

and General Horticulture. 
Conducted by Robert Hogg, LL.D., F.L.S., Thomas 
Moore, F.L.S., and William Paal, F.R.H.S., supported 
by a staff of able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits. 
By Walter oe coe Andrews, and other 

I i 
The Annual Volumes = complete in themselves. 
Communications for the Editor, Books for notice 

new plants or flowers for description or criticism, &c. 
should be addressed to oe Moore, Botanic 

Ch London, S. 
Gacblishing Ofsce—-171 Fleet street, London, E.C. 

HE UPPER AND MIDDLE 
SCHOOLS, PECKHAM, LONDON, 8.E. 

’ (For the Training of Youths to Business), 
PRIVATE (20th YEA‘), 

| Near the Peckham Rye Station, South ! ondon Line,— 
Terminus, Londen Bridge or Victoria, 

Condacted by JOHN YEATS, LL.D. &c., 
UNIVERSITY OF GLASGOW. 

Several years a Teacher, near Utrecht, and subsequently 
in the Institutions of Hofwyl, near Berne, Switzerland, 
WILL REOPEN, THURSVAY, September 12th, 1872. 

' As characteristics of what is included in “Commer- 
cial Education,” and as “eries of Lessons repeated con- 

_ tinually in the Upper School, see 
“The NATURAL HISTORY of the RAW MATE- 

RIALS of COMMERCE; TECHNICAL HISTORY, 
| or, Skilled Labour applied to Production ;” “ The 
GROWTH and VICISSITUDES of COMMERCE, B.C. 

| 1500—A.D. 1789; A MANUAL of RECENT and 
ACTUAL COMMERCE, A.I. 1789—1870." By Dr 
YEATS. Vir ue and Co. 4 vuls.; also in 8 parts. The 

tions of the above Works are published as 
WALL CHARTS by Virtue and Co. 
N.B—Dr Yeats has excellent accommodation for 

| Foreigners, or for young men desirous of private study. 
uses may be had, and a complete RETRO- 

| SPECT of the past twenty years’ work. 
*,* The School Museum was formed by P. L, Sim- 

monds, Esq., Editor of ** Tue Technologist,” Xc. 

| SPANISH FLY IS THE ACTING 
ient in ALEX. ROSS'S CANTHARIDES 

| OTL, which speedily produces Whiskers and thickens 
| Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
| ROSS, 248 High Holborn, London, and all ists. 

}AIR-CURLING FLUID, 248 HIGH 
Holborn, London.—ALEX. ROSS'S CURLING eae Serr enciee tis 

——— 7 = 

(GREY HAIR, 248 HIGH HOLBORN, 
London.—ALEX. ROSS'S HAIR DYE produces 

& perfect colour immediately it is used It is 
nent, and perfectly natural in effect. Price 3s 6d, sent 
by post for 54 stamps; and all Chemists. 

Halk COLOUR WASH.—BY 
damping the head with this beautifully perfumed 

Wash, in two days the hair becomes it original colour, 
io ean 00 Ty on cnans tonal using. 10s 6d, snt 
for H om: end all — 248 High Holborn, Londen ; 

NOSE MACHINE—THIS Is A 
hour contrivance which, applied to the nose for an 

daily, so directs the soft cartilege of which the 
Member consists, that en ill-formed nose is quickly 
shaped to perfection. one can use them, and with- 
ROS, 34 Price 10s €d, sent carriage free-—ALEX. 
R 248 High Holborn, London, Pamphlet sent for 
two stamps. 

H J. NICOLL, MERCHANT 
e Clothier to the Queen, the Royal Family, and the 

Courts of Europe,—Army, Navy, and Civil Outfitter,— 
114 to 120 Regent street, and 22 Cornhill, London ; also 
at Manchester, Liverpool, and Birmingham. 

+ , 

FoR GENTLEMEN.—H.J.NICOLL’S 
Travelling and Tourists’ Suits, from 2$ guineas ; 

ditto Trousers, from 14s; Showerproof Tweed Over- 
coats, from 20s; if with Silk Lapels, 21s. For August 
and September Shooting, H. J. NICOLL’S Cheviot 
Wool, 14 guinea Jacke‘, with cartridge and pack pockets, 
cool and strong as linen, resisting the thorn and damp, 
and well adapted for this variable climate. 

SPECIAL NOTICE.— 
A New Overcoat, of an entirely new design, has 

-just been introduced at these Establishments. It is 
named for distinction the “ Dreadnought,” for sea or 
land, combining the advantages of the Inverness Cape, 
with the long Travelling Overcoat. 

OR YOUNG GENTLEMEN.— 
H. J. NICOLL'S Knickerbocker Suits, from 21s; 

Morning Suits, from 25s; Evening Dress Suits, from 
55s; Highland Suits, from 33s; Summer Overcoats, in 
Aves Tweed cloths, from 143; in Melton cloths, 

rom 21s, 
> OR LADIES.—H. J. NICOLL’S 

Riding Habits, in various coloured Tweed, Mel- 
ton, and superfine Cloths, from £3 3s to £8 8s; Panta- 
loons, 31s 6d; Riding Hats, trimmed, from 21s; Water- 
proof Tweed Cloaks, from 21s. Fashionable costumes 
for the promenade, yachting, or travelling. 
London addresses—114 to 120 Regent street, and 

22 Cornhill. Branches, 10 Mosley street, Manchester ; 
50 Bold street, Liverpool; and 39 New street, Bir- 
mingham. 

’ ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 

gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other ropberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements >auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considere’) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Phoenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Sheftield, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of €ngland. Circulars free by post. 

7 aay . 
hPUcation IN. GERMANY— 

ANGLO-GERMAN ESTABLISHMENT, Bonn- 
en-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sons for the Army, 
Ci~*] Service, and Mercantile pursuits. Germa and 
French are constantly spken in kis establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re 
ferences given.—Apply to Herrn Director THOMAS 
er Strasse, Bon-on-the-Rhine.—Frequent escorts. 

ReYvyarty THEATRE, 
Dean street, Soho. 

Manager—Mr W. H. Swanboreugh. 
This popular establishment will open early in Sep- 

tember under the above management, when will be 
revived Morton's celebrated comedy of A CURE FOR 
THE HEARTACHE, for which Mr W. H. Stephens is 
specially engaged to piay the part of Old Rapid. To be 
followed by a new and origina! burlesque extravaganza, 
by Conway Edwardes, Esq., eu'itied ANNE BOLEYNE. 
Supported by Mesdames Emma Chainbers, Eliza Newton, 
Bella Moore, Millie de Vere, Emily Burns, Isabel 
Arwour, Pauline Beaupré, Laura Sydney, Rose Osman, 
Dulcie Hurst, St George, Amy Charteris, Clara Bate- 
men, Nelly Carew, Harriett Coveney ; Messrs E. Dan- 
vers, J. Francis, J. B. Dale, Owen, Chippendale, Brent- 
ford Hastings, J. Robins, and W. H. Swanborough. 
Musical director, Mr T. Connelly. Stage manager, 

Mr Waker Edwin. Acting manager, Mr Fred Hughes. 

ARGENTINE GOVERNMENT 

shares, payab’e—1l0s on application, and £2 on ; 

JOHN G. LIVERSIDGE, retary 
24th August, 1572. 

SIX 
PER CENT. PUBLIC WORKS LOAN, 1871. 

The Dividend due 1-t of September next will be 
PAID at our Counting-house on and after 2nd prox. 

Cvupons can be left any day, except Saturday, be- 
tween the hours of Eleven and Two, three clear days 
being required for their examination. 

C. Dé MURRIETA and CO 
No. 7 Adam's court, Old Broad street, Londoa, 

August 20, 1872. 

ARGENTINE GOVERNMENT SIX 
PER CENT. PUBLIC WJRKS LOAN, 1871, 

FOR £6,122,400. 
Not ce is hereby given, that the undermentioned 

BONDS have bee: THIS DiY DRAWN for Redemp- 
tion at the Counting-house of the undersigned, iu the 
presence of Marmaduke Blake Sampson, Esq., Consul- 
General, in London, of the Argentine Republic, of José 
de Murrieta, Esq., representing our firm, and Mr 
William Grain, of No. 31 Treadneedle street, in the 
City, Notary Public, viz.:— 

FOR BONDS of £1,000 each, numbered— 
27 125 157 171 403 

439 706 715 884 908 
928 941 1024 1222 1295 
1308 1482 1595 1596 1731 
1842 1859 1872 1976 = 932 
2205 2249 2271 2285 242 
24150 2471 2493 2526 4862557 
2601 2644 2852 2960 974 

: £40,000 
THIRTY-NINE BONDS of £500 each, numbered— 

3110s 3211 32490 3443 3454 
3488 = 3506) 363403667 0S 3871 
3918 40223 «4034 = 4131 4142 
4147 4465 4182 4570 «= 4614 
4738 4786 =: 4796 4835 4873 
4874 4986 4988 5137 5214 
5485 5534 5568 22 5657 
5722 5755 5756 5977 £19,500 

SIXTY-SEVEN BONDS of £200 each, nuambered— 
6013 46017 ~=—s« 6142 6338 6443 
6521 6715 6881 6893 6917 
6963 6988 7045 7211 7343 
7345 7439 7444 7539 89 7585 
7601 7704 7890 7939 = 7940 
7949 = 7967 8039 8167 8208 
8327 8426 8436 8= 8517 8551 
8618 8633 8660 8683 8696 
8720 8737 8789 8894 41 
9140 389147 9153 9168 9304 
9465 9535 9936 9041 10184 
10186 10202 10290 101 10458 
10611 10628 10645 10664 10708 
10765 106805 £13,400 

EIGHTY-THREE BONDS of £100 each, numbered— 
11052 11126 11144 11228 11330 
11358 11462 11540 11563 11584 
11595 11692 11800 11822 11839 
11872 11878 11580 11934 11995 
12175 12204 12211 12274 12296 
12355 12360 12584 12603 12623 
12646 12659 12665 12754 12847 
12916 13273 13369 13415 13474 
13694 13901. 14025 14043 14062 
14127 14145 14226 14561 14608 
14846 15037 (15041 «(15147-15347 
15477 15545 «(15618 915754 = 15804 
15833 15897 15908 15930 15943 
15981 15994 16011 16152 16233 
16333 16344 16377 16400 1686 
16433 16445 16471 16562 16814 
16828 16887 17045 £8,300 

£81,200 { 
Notice is further given, that the above BONUS 

will be PAID OFF at Par at our Counting- 
house on the 2nd day of September next. The Bonds 
and C upons attached, mast be left for examination 
three clear days. C. DE MURRIBTIA and CO. 

7 Adam's court, Old Broad street, E.C., 
August 20, 1372. 

Countersigned—-WILLIAM GRAIN, Notary Public. 
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BANK OF | CALIFORNIA.— THE 

ORIENTAL BANK CORPORATION are pre 

Bon rs to issue Drafts at sight on the Bank of California 
pao, the termsfor which may be ascertained 

Ot Ehreadnecdle street, 1872. 

NATIONAL Bé BANK OF INDIA 

Heap Orrice—80 me a street, London. 
BANKERS 

Bank of England, National Provincial Rank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and erllect Bills of 
Exchange psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertaéned at their Office. 
They undertake the purchase and sale of Indian Go- 

vernment and other securities, hold them for safe cus- 

tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 

nerally transact every description of banking agency 
usiness connected with India. 

The Bank receive money on deposit for fixed a, 
repayable at twelve months’, six months’, and 
days’ notice. 

FONGKONG AND SHANGHAI 
ANKING CORPORATION. 

Capital, 5,000,000 at 4s equal to £1 —s in 
Shares of ss dots an to £28 2s 6d 

Paid-up, 4,500,000 dols. equal to £1,012,500 
Reserve fund, 1,000,000 dols, equal to £225,000. 

Genie and Head Offices in 

Lowpow MANAGER. 
W. H. Vacher, 32 Lombard street, E.C 

Baxxens—London as and County Bank 

BRANCHES ‘aD AGENCIES, 
Hongkong. Hiogo. 

Sean, Singapore. iw. 

N cs Bombay. 
Ha — 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 

QRIENTAL BANK 

Incorporated by Royal Charter, 30th August, 1851. 

Paid-up Capital, £1, p00.000. Reserved fund, £444,000. 

Court or y Dimzcrors. 
Cnarmman—James Blyth, Esq. 

Dervutrr-Cuarrman—John Binny Key, Esq. 
Georce Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, W. Walkinshaw, 

Carer MaNacE J. F. Stuart, Esq. 
Svs-Manacer—Patrick Campbell, Esq, 

BanKERS. 
Bank of a, Union Bank of London, 

Bank of Sestiand, London. 

The Corporation grant t Drafts, and negotiate or 
collect Bills payable at Bomba ay, Calcutta Colombo, 
Foochow, Mongheng, Ken Kandy, s, Mauritius, Mel- 
botrne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Cireular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
"nittances between the above-named dependencies. 

They also receive Deposits of £100 and oun for 
fxed periods, the terms for which may be asccrtained 
:n application at their Office. 

Office hours, 10 to 3. Satardays, 10 to 2. 

Threaducedlestreet, Londca, 1872. 

THE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 

(Englisches Bank und Wechsler Geschaft), Limited. 
ae £1,000,000, divided into 200,000 shares 

£5 each. First issue, 100,000 shares. 
Heap Orrice. 

No. 30 Throgmorton street, London, E.C, 
Excuance Orrice—Brawycu A. 

j No. 56 Threadneedle street, London, E.C 
Drtrecrors. 

JOHN HORATIO LLOY}), Esq., Chairman. 
BARON HENRY DE ee Deputy-Cbairman, 
Lieut.-Col. Francis Douglas Grey. 
Coleridge J. Kennard, Esq. 
Adolf Landauer, Esq. (Vienna.) 
John Stefanovich Senilizzi, Esq. 

Mawnacer—Leonard Davids, Esq. 
BANKERS. 

Bank of England. The Consolidated Bank 
London and Westminster | (Limited). 
Bank. _ Beak of Scotland, 

Srocks aND SHARES Bought and Sold at the closest 
market quotatiors. 
un AND COLONIAL BILLs OF ExcHANnGE bought 
80. 

Covrons payable in London and abroad bought and 
encashed. 

Forricy Mosrys, Button, AND Bank Notes 
exchanged and dealt in. 

Drarrs axp Letrers or CrEpit granted on the 
principal cities of the World. 
Derosits of £10 and upwards received for fixed 
mg upon terms to be ascertained at the Exchange 
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THE ECONOMIST. 

BANK OF SOUTH DANK OF CALIFORNIA.—THE | RANK OF SOUTH AUSTRALIA. | (HARTERED BANK OF Im 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money Ay ye ~ te ae terms apply 
at the Offices, 54 Old street. . 

WILLIAM PURDY, General Manager. 

yoscow DISCOUNT BANK, 

Authorised Capital .........-+ Paap Silver Roubles 

2,000,000 Paid-up Capital .. 

Established January, 1870, under the auspices of the 

following gentlemen, who form the present Board of 

Directors, and will remain in office for three years :— 

Cuarrmax—M. Wogau, Esq. (Messrs Wogau and Co.) 

8. Sasikoff, Esq. A. Spiridonoff, Esq. 
J. Zenker, Esq. (Messrs | L. Knoop, a 

P. Donia. Re P. ¢. ‘Cotoin Bos thteens atoire, 

"Dotkin'e Boxes o. reo, Catoire & Fils.) 
A. Schilli A le 
Cc. pcre ey ; P. Photine, iia. 
R. Spies, Esq. essrs | J. Stschukin, 

Stucken and K. Gericke, Esq 

The Bank grants Drafts and Letters of Credit, pay- 

able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 

Shares, and other Securities bearing interest, and on 

bullion and merchandise. 

The purchase, sale, and safe custody of Stocks, 

Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 

at agreed periods. 

Interestwill be glioW°d : 

At 3,5, per cent. per annum on sums at call. 

5 - _ subject to six months’ 

notice of withdrawal. 

6 _ _ subject to twelve months’ 

notice of withdrawal. 

ASSETS anp LIABILITIES—August 1, 1872. 
ASSETS. Rbis. cpks. 

Catia ben eetnd secsnsncecssnocccescevcosccasnscessanee 635,644 84 

Cash at Bankers........ eoseoeenoocetecsecscoess + 1,147,000 00 

Government and other stock bearing 

EmnberOt ..crcococscere.covcccccccececsccescecesees 617,409 55 

Foreign bills and bullion ..........00000sse00 949.170 60 

Bills discounted :— Rbls. cpks. 

(a) Bills with several en- 

dorsements......+00006 11,509,471 77 

(b) Bills with one tin 

ture against addi- 

tional security in 

stocks or shares ... 123,300 of 
11,632.771 77 

Advances on securities....... senenesevesty eveee 10,832,247 11 

Mercantile expenses to Gate ........e.00+ ° 72,225 99 

Bank premises, alterations. and furniture 97,738 86 
Sundry debtors ......0rrcrcseee eoosvensunsbenpe 418,298 00 

26,402,596 72 

LiaBILITIES. Rbls. cpks. 

Capital paid up .....cccccccoccscccesee ceveseeeee 2,000,000 00 

Reserved fund ...cse.++++0 eoneceetensseuseneesces 33.351 66 

Deposits :— Rbls. cpks. 

(a) At call and short 

ROHS . cocccccsevseees 1,446,931 43 

(b) For fixed periods ... 13,940,927 35 

(c) In current accounts 7,761,668 35 

23,149,527 13 
TD TS ccnnmaecinaeninsnnsins 1,200 00 
Foreign a0c0unts ....ccccsorcsessosecceeceeeee ° 383,687 15 
Unclaimed dividends for 1870 and 1871 7,936 00 
Interest and commission for 1872 ..... ° 826,894 73 

26,402,596 72 

[ Aug. 24, erence 
HARTERED 

C Hatton oumne sie ota, INDIA, || 

by Royal Charte’ 
ante 9 eocercsceceoccencccecebenes 

fo BRANCHES ane Esq. 
Bombay, 
Cal 8i Hong Kong, 
Akyad = Shanghai, 
a iso tion buy and s - and 

laces ; e Letters of redit; undertake the 

ii ie’ crial neds eS divizends as they become due. - 
itn Sean interest at five per "cont poem tan 

THE AGRA BANK (LIMITED, ESTABLISH®D IN ey Ay par £1,000,900, 

Baars is Batburea Chea eee 

Bits issued at the current exchange of 
any of the branches of the Bank free of 
and approved bills purchased or sent for collection, 

secaritien| n East India. stock in Bris an €s,1 n and 
custody of the same undertaken. ap 

Interest drawn, and army, navy, and civil pay and 
pensions 
E other descri of banking business 

usney conan, bonded ee = 
J. THOMSON, Chairman 

BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealani, 
the oe et eee of Auckland, Wellington, | 
Otago, Capital, £600,000. Reserve Fund, £180,000 | 
Head Office, Auckland, 

BRANCHES AND AGENCIES 
In VICTORIA, AUSTRALIA—Melbourne, 

In NEW ZEALAND— 

aan 

Arrow. weenstown, 
Blenheim. Lawrence. 
Charleston. Lyttleton. Riverton, 
Christchurch. nuherikia. Teviot. 
Clutha-Ferry. Mount Ida, 
Coromandel. Napier. Tokomairiro, 
Dunedin, garuawahia. Waikousiti. 
Grahamstown Nelson. Waitabuna. 
Greenstone, New Plymouth. | Wanganui. 
Greymouth, Oamaru. Wellington. 
Hokitika ceeeeeen: West Port. 

vercargill. Picton. Wetherston. 
This Bank grants Drafts on any of the above-named 

places, and transacts every description of Banking 
hess connected with New Zealand and Australia nthe 
most favonrable terms. 

The London Office receives deposits at interest for 
fixed periods, Un terms which may be learned on appli- 
cation. F. LARKWORTHY, Director. 

No. 50 Old Broad street, London, E. 

THE UNITED _ DISCOUNT 
CORPORATION (Limited). 

Capital, £750,000; called up, £300,000. 
The Company's Rates for receiving money on deposit 

are as follow until further notice :— 

On demand—TW O-AND-A-HALF PER CENT. all 
annum. 
At 7 days’ notice—T W0-AND-THREE-QUARTERS 

PER CENT. 

At 14 days’ notice—THREE PER CENT. per anoun} 
ARTHUR ROBERTS, Secretary. 

34 Abchurch lane, Lombard street, 
18th July, 1872. | 

(jOMPTOIR D'ESCOMPTE DE 
Incorporated National Decrees of 7th and wa a! 

March, 1048, znd by Imperial Decrees of 20thof Julyy 
18th and 3ist of December, 1966. 
Recognised by the International Con,ention of 

30th April, 1 1862. 
francs. és 

Capital fully paid up s+ 20,000,000 an 3.20000 

Reserved fund .......cs.ses«e00 Ps — 800,000 
Heap Orvick—14 Rue Bergere, Paris. 

L Marseilles, Sein and Roabaix, 
Pre ‘antes 

meen Brussels, (Belgium), Alexandria (Egypt) 
Bombay, hai, Hong K 

caiat, Hom Bourbon (Reunion), and Yokohans 
(Japan). as 

The Union Bank of London. 
Lowpox Acencr—144 Leadenaall street, B.C. | 

Masacer—Theo.. D-omel. | 

BANKERS. 

—_— of | 
The London Agency grants Drafts and Letters 

Credit, and purchascs eeiete Bills payable ae! 
above-nameu places. eee ort || 

The Agency will conduct banking bus t 
description with the Continent, India, China, if 
&e., ne at the Oifice. 


