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INDEX TO 

AMERICAN BANKERS’ ASSOCIATION 
Annual Proceedings to contain Proceed- 

ings of Sections, 177. 
As represented in the Far West and Pa- 

cific Coast, 45. 
By-Laws as amended by Executive Coun- 

cil May 5, 1909, 52. 
Cipher Code of, 102, 218, 270. 
Convention of 1909 at Chicago— 

Program, 50, 54. 
Bulletin of entertainment at, 58. 
Reduced railroad rates, 60. 
List of Committees, 61. 
Provisions of Constitution applicable to, 

Notice of proposed amendments to Con- 
stitution to be submitted at, 64. 

Preliminary announcements, 93. 
Presence of President Taft at ball, 97. 
Synopsis of Proceedings with reports 

of Committees, Sections, etc., 129. 
Distribution of Proceedings, 321. 
Executive Council— 

Spring Meeting, 1910, fixed for May 3d 
and 4th at Atlantic City, 365. 

Proceedings at Atlantic City, including 
reports of Officers and Committees, 
447, 473. 

Journal of Association—Concerning index, 
bound volumes and consolidation with 
Bulletin A. I. B., 525. 

Los Angeles Convention, 1910— 
Headquarters of, 217. 
—— dates and hotel rates, 390, 
516. 

Arrangements for, 515. 
Membership of, 101, 219. j 
Mortuary Record of Members— 

July, 1909, 38. 
Aug., 1909, 86. 
Sept., 1909, 116. 
Oct. 1909, 150. 
Dec., 1909, 226. 
Jan. 1910, 276. 
Feb. 1910, 328. 
Mch., 1910, 388. 
April, 1910, 420. 
May, 1910, 476. 
June, I9I0, 570. 

Protective work (see Protective Depart- 
ment) 

In charge of experienced manager, 46. 
Parallel statement comparing statements 

of Pinkerton Agency with actual facts, 
353, 367. 

The contract with the new Detective 
Agency (Burns and Siieridan) and 
personnel of its members, 249, 474. 

Registration of Visitors 
JourNAL for— 

July, 1909, 10. 
Aug., 1909, 48. 
Sept., 1909, 100. 
Oct., 1909, 138. 
Nov., 1909, 180. | 
Dec. 1909, 220. ~\\ 
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AMERICAN BANKERS’ ASSOCIATION 
—Continued 
i IQIO, 272. 

eb., IQI0, 320. 
Mch., —_IgIo, ee 
April, 1910, 404. 
May, IQI0, 471. 
June,  I9QI0, 524. 

Suggestion for a Bankers’ Directory, 219. 

AMERICAN INSTITUTE OF BANKING 
SECTION 

Convention of 1909 at Seattle—Synopsis of 
Proceedings, 7. 

Rearrangement of Institute study courses 
and examinations in accordance with 
resolutions adopted at Seattle Conven- 
tion, 51. 

Letter of President Alling to Chapter 
Presidents concerning courses of lec- 
tures and examinations, 100. 

Extension of work of Institute in large 
city Chapters in alliance with schools 
of finance and law, 149. 

Extension of educational work throughout 
country, 179, 221. 

Prize contests offered to members, 224. 

Utility of correspondence method of in- 
struction, 269. 

Organization of alumni and things to be 
undertaken, 324. 

Arrangements for Chattanooga Conven- 
tion, 1910—Proposed consolidation 
Journal of A. B. A. and Institute Bul- 
letin—Proposition to make all mem- 
bers of Association members of 'nsti- 
tute, 363. 

Prospects of the Chattanooga Convention 
—Entrance for Prize Essay Contest— 
Proposed consolidation of periodicals 
—Institute extension among country 
banks—Study courses, 402. 

Report to Executive Council at Spring 
Meeting, 1910, 457. 

Approval of consolidation of Bulletin A. I. 
B. with Journal A.B. A., 523. 

The Institute Convention at Chattanooga, 
June, 1910, 523. 

BILLS OF LADING COMMITTEE (See 
Legal Department) 

Program of Joint Conference between 
bankers, representatives of carriers, 
shippers’ and receivers’ associations, 
mercantile organizations and other in- 
terested parties, to be held at Chicago 
September 13, 1900, 96. 

Proceedings of Joint Conference at Chi- 
cago and resolutions adopted, 134. 

Reorganization of Committee, 274. 
Proposed law regulating bills of lading— 

Hearing before House Committee on In- 
terstate and Foreign Commerce Feb- 
ruary 7, 1910, on A..B. A. measure 
(Stevens bill), 331. 



BILLS OF LADING COMMITTEE—Con- 
tinued 

Favorable report by House Committee 
of A. B. A. measure—Copy of Dill 
with circular to members in its behalf, 

477, 479, 480. 
A. B. A. measure passed by House June 

6th, 530. 
Editorial N. Y. Times favoring Stevens 

bill, 525. 
Report to Executive Council at 

Meeting, 1910, 457. 
Spring 

CLEARING HOUSE SECTION 
Progress of system of letters and numbers 

on drafts and checks, 9, 518. 
Program of Annual Meeting in Chicago, 

September, 1909, 58. 
System of letters and numbers—Clearing 

House Examiners, 96. 
Proceedings at Annual Meeting at Chicago, 

133. 
Object and growth of Section, 179. 
Chicago method of iocal Clearing House 

supervision, 215. 

Meeting of Executive Committee on No- 
vember 15, 1909, and: subjects consid- 
ered, 222. 

Letter of President Wexler as to uniform 
exchange charges, 267. 

Mailing of Proceedings to members, 323. 
Use of A. B. A. uniform voucher check 

forms urged upon Clearing Houses, 
352. 

Subjects to be considered by Executive 
Committee at Atlantic City meeting 
in May, I910, 402. 

Report to Executive Council at Spring 
Meeting, 1910, 456. 

Clearing House bank examinations in St. 
Louis, 518. 

CLEAN PAPER MONEY 
New Treasury plan for, 103. 

CREDIT BLANKS COMMITTEE 
Report to Executive Council at Spring 

Meeting, 1910, 463. 

CREDIT DEPARTMENTS OF BANKS 
Rules governing distribution of prizes 

offered by National Association of 
Credit Men for best articles on, 365. 

DANGEROUS FOREIGN DRAFTS 
Warning against drafts of one “Meeker” 

on “The London Commercial Banking 
Company, S. A.,” 406. 

EXPRESS COMPANIES AND MONEY 
ORDERS COMMITTEE 

Use of A. B. A. travelers’ ¢hecks, 10. 
Arrangement for protection of A. B. A. 

travelers’ checks at Seattle Exposi- 
tion, 98. 

Report to Executive Council at Spring 
Meeting, I910, 450. 
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FEDERAL LEGISLATIVE COMMITTEE 
Action concerning postal savings banks, 

397. 
Report to Executive Council at Spring 

Meeting, 1910, 458. 

FIDELITY BONDS AND BURGLARY 
INSURANCE COMMITTEE 

Creation and work of, 308. 
Report to Executive Council at Spring 

Meeting, 1910, 462. 

FINANCE COMMITTEE 

Report to Executive Council at Spring 
Meeting, 1910, 471. 

LEGAL DEPARTMENT 

Bank guaranties of drafts on customers — 
Decisions reviewed showing bank has 
no power to guarantee, 69. 

Bills of Lading— 
Legal matters connected with Joint Con- 

ference at Chicago, 1909, I5I. 
Hearing before House Committee on In- 

terstate and Foreign Commerce, Feb- 
ruary 7, 1910, on B/L measure (Ste- 
vens bill) drafted by General Counsel, 
331. 

Association measure reported favorably 
by House Committee—Copy of bill 
with circular to members in its behalf, 

477, 479, 480. 
Stevens bill passed by House June 6th, 

530. 
Checks for less than one dollar —News- 

paper items that ordinary business 
checks for less than one dollar unlaw- 
ful, erroneous —Article showing his- 
tory of Federal Statute governing sub- 
ject, 152, 400. 

Commissioners on Uniform State Laws — 
Annual Conference at Detroit, August, 
1909, attended by ‘General Counsel — 
Measures discussed and action taken, 
105. 

Corporation Tax Law 
Bill passed by Senate July 3d —Brief of 

General Counsel showing the necessity 
of amendment as to deduction of de- 
posits in banks, 13, 14, I5. 

As finally passed August 5th, containing 
amendment advocated by General 
Counsel, 65. 

Article contending that income from 
Government bonds should not be in- 
cluded in income, 277. 

Letter to Secretary of Treasury criti- 
cising ruling that interest received on 
U. S. bonds must be included in gross 
income, 329. 

Test cases before U. S. Supreme Court 
restored to docket for reargument at 
Fall Term, 533. 

Counterfeit money —Amendment to Fed- 
eral Statute making it criminal to re- 
fuse to surrender counterfeit money 
on request of Treasury Agent, 332. 
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LEGAL DEPARTMENT—Continued 

Drafts of proposed laws prepared by Gen- 
eral Counsel, approved and _ recom- 
mended for enactment during 1910 by 
Standing Law Committee, 277, 283. 

Fidelity bonds —A case in which A. B. A. 
bond unsuccessfully contested, 371, 400. 

Forged and raised checks—New Jersey 
statute on subject considered by New 
Jersey Supreme Court, 410. 

Guaranty of bank deposits— 
Decision of Federal Court in Nebraska 

holding guaranty law of that State 
unconstitutional and comments there- 
on, 183. 

Decision of U. S. District Court in 
Kansas that Kansas law unconstitu- 
tional, 280. 

Legislative Committees of State Bankers’ 
Associations —Meeting at Chicago 
September, 1900, under auspices of 
Standing Law Committee, A. B. A., 
I5I. 

Negotiable Instruments Law amended in 
Massachusetts, 477. 

Notice from Form of Check— 
A dangerous doctrine declared bv Ap- 

pellate Division, N. Y. Supreme Court. 
—Brief filed by General Counsel be- 
fore Court of Appeals attacking doc- 
trine, 369, 412. 

Decision of New York Court of Apoeals, 
Mav 17th, reversing decision of Anp- 
pellate Division, with comments by 
editor, 527. 

Parole of United States prisoners —Bill 
pending in Congress pointed out as 
dangerous, 270. 

Uniform International Law of Bills of 
Exchange —Conferences. called. by 
American Commissioner preparatory 
to meeting at The Hague, and discus- 
sions thereat, 331. 

LEGAL DEPARTMENT—OPINIONS 

Bank notarv—Incompetency of. where 
stockholder, to take acknowledgments 
of instruments running to bank, 23, 74, 
107, 108. 

Bank’s bond of indemnity —Opinion that 
cashier had no power to bind bank by 
execution of bond in a stated case, 537. 

Bill of lading—Effect on absence of ship- 
per’s signature on Order bill; 376. 

Certificate of deposit —Negotiability of, in 
Minnesota, when payable “in current 
funds,” 20. 

Check —Against uncollected funds.— 
Question whether bank obliged to hon- 
or before funds collected, 333. 

Certification of— 
Bank not obliged to certify, but only to 

pay, 188, 538. 
By telephone—Not valid under Neg. 

Inst. Law because not in writing, 153, 
231. 

LEGAL DEPARTMENT-—OPINIONS— 
Continued 

Of treasurer to own order —Question 
of responsibility of bank receiving on 
deposit to personal account, check of 
treasurer of corporation to his own 
order, where treasurer guilty of mis- 
appropriation, 413. 

Payable “in exchange’—Not negotiable 
because not payable in money and 
questionable whether properly pro- 
testable when drawee refuses to pay 
face amount: plus exchange, 334. 

Stop payment of—Except in a few 
States drawer has right to cotinter- 
mand payment, 335. 

Stop payment of, in. Illinois —Former 
law changed by Neg. Inst. Law and 
now drawer may stop payment and 
Sank not liable to holder for refusing 
payment of stopped check, 481. 

Stop payment of —Under law of South 
Carolina (differing from large major- 
ity of States) drawer of check has no 
right to countermand payment, 415. 

Collection—By insolvent bank— 
Preference in proceeds in hands of failed 

bank, 417 
Question of preference where bank re- 

ceives in payment check on itself and 
fails before remitting, 484. 

Law governing circuitous collections 
stated with reference to a situation in 
Montana and Wyoming, 105. 

Mailing direct to drawee— 
Is negligence, 19, 73. 
A form of instruction to authorize col- 

are bank to mail direct to drawee, 
108. 

Question as to bank’s action where post- 
dated check received for collection 
twenty days before date, 230. 

Corporation Tax Law— 
Government’s right to require inclusion 

of income for portion of year before 
law passed, 335. 

Question whether national bank can de- 
duct from gross income depreciation 
in premium on United States bonds 
where depreciation not evidenced by 
books, but premium still carried as an 
asset, 335. 

Customer— 
Competency to sign checks when in a 

sanitarium taking “gold cure ”—Ques- 
tion whether bank should pay, 229. 

Liability of, where swindler introduced 
to bank with ‘statement by customer 
that he is all right, 20. 

Matured note may be charged to his ac- 
; count, 73. 

Deposit —Restricted to payment of speci- 
fied checks —Justification of bank in 
paying other checks, 21. 

Foreign bill of exchange—Check drawn 
and payable in same State does’ not be- 
come a foreign bill of exchange so as 
to require protest because indorsed in 
another State, 231. 
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LEGAL DEPARTMENT—OPINIONS— 
Continued 

Forged and altered paper— 
Bank which cashes for second indorser, 

who is its customer, check upon which 
payee’s indorsement forged, can charge 
back to customer’s account, 155. 

Forged express company  traveler’s 
check —Where countersignature of 
purchaser forged, question considered 
whether loss falls upon bank which 
cashes, or express company which pays 
check bearing such forged counter- 
signature, 413. 

Indorsement of draft by person of same 
name as payee is forgery —Question 
of negligence in permitting draft to 
get into hands of wrong party, 301, 
538. tah 

Liability of one who indorses a check 
below name of fictitious payee, to bank 
which pays check to purported payee, 
where signature of drawer is forged 
and payee’s indorsement fictitious, 188. 

Payment of forged check—Drawee’s 
right to recover money paid in a stated 
case discussed, 303. 

Payment of forged check —Responsibil- 
ity for loss as between bank receiving 
payment and payor bank in stated 
case, 415. 

Payment of savings deposit on forged 
order —Bank protected if reasonable 
care used, otherwise not, 373. 

Protest of forged check not necessary — 
Indorser warrants genuineness to all 
holders in due course and is liable 
without demand, protest or notice, 
332. 

Raised check —Bank which takes from 
payee check raised from two dollars 
to two hundred dollars and receives 
full amount thereon from another 
bank is responsible to. latter for 
amount, such latter bank being re- 
sponsible to drawee from whom it has 
collected full amount, 4109. 

Responsibility for loss as between bank 
and insurance company where latter 
has issued check to fictitious payee and 
agent of insurance company witnesses 
payee’s mark by way of indorsement 
and identifies him to bank which 
cashes check, 482. 

Guaranty of Bill of Lading Draft —Where 
draft paid, terms of guaranty fulfilled, 
although proceeds afterward attached. 
—Question of power of bank, 72. 

Indorsement— 
Accommodation indorsers are liable in 

the order in which they indorse un- 
less as between or among themselves 
they have agreed otherwise, 190. 

Check payable to “Miss E. M. T.” in- 
dorsed “E. M. T.” without prefix 
“Miss” is correctly indorsed, 233. 

Missing indorsement of payee —Utility 
of a form of indorsement as a substi- 
tute, 302. 

LEGAL DEPARTMENT—OPINIONS— 
Continued 

One indorsing before payee is liable to 
payee as indorser under Neg. Inst. 
Law, 233. 

Where payee’s indorsement made by 
agent without authority, bank cashing 
and collecting check is liable to payor 
bank for return of money, 230. 

Loan— 

On bill of lading’ draft —Loaning bank 
not liable as warrantor of accompany- 
ing bill of lading, 375. 

On certificate of deposit—Nothing in 
National Bank Act to prohibit bank 
loaning on security of its own certifi- 
cate, 374. 

Lost paper— 
Check lost in mail —Duty of collecting 

agent as to prompt inquiry and notifi- 
cation and owner’s duty as to making 
substituted presentment in order to 
charge indorser, 484. 

Delay of two months by collecting bank 
in notifying principal that draft lost in 
mails is negligence, 154. 

Question of right of bank to charge 
back check lost in mail to customer’s 
account, 155. 

Notice of dishonor —Form of notice to in- 
dorser, 190. 

Payee —Check payable to order of “cash” 
is payable to bearer. notwithstanding 
it contains several indorsements in 
blank. and one special indorsement, 
303. 

Promissory note— 
Liability of maker to indorsee under 

facts stated, 230. 
Negotiability of collateral note as af- 

fected by provision authorizing holder 
to demand additional security from 
time to time and in default thereof 
that note shall immediately mature, 
533. 

Payable “on or before’—Is negotiable 
and to hold indorser must be pre- 
sented at maturity and indorser noti- 
fied, 187. 

Where five-year note provides. “with in- 
terest at rate of seven per cent. per 
annum from date until paid” interest 
is not collectible annually, 107. 

Protest— 
Non-liability of bank ‘for having check 

protested in a stated case, 333. 
Not necessary to hold indorser of note, 

but ‘of ‘course permissible — Only 
necessary in case’ of foreign bill of ex- 
change, 232. 

Time of day of —Check may be pro- 
tested as soon as dishonored, 537. 

Savings department—Check on savings 
deposit——Drawee bank entitled to re- 
fuse payment without production of 
bank-book where rules so provide, 412. 
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LEGAL DEPARTMENT — OPINIONS — 
Continued. 

Signature —By mark, with attesting wit- 
ness —Competency of cashier to wit- 
ness mark of customer on note in 
favor of bank, 22. 

Taxation —National Bank shares —Shares 
of non-residents taxable in place where 
bank located, 374. 

NATIONAL ASSOCIATION STATE 
BANK SUPERVISORS 

Preliminary program Convention at Chi- 
cago, September 13, 14, 1900, 64. 

Recent Convention at Chicago, 177. 

NATIONAL BANK EXAMINATIONS 
Prohibition of clerks of banks acting as 

assistants, 321. 

NEW YORK STATE BANKERS’ ASSO- 
CIATION 

Change of place of Convention, 9. 

NOTE KITING 
Extensive scheme of swindling by means 

of exchange or kiting of notes ex- 
posed, 141. 

POSTAL SAVINGS BANKS (See Savings 
Bank Section) 

Pending legislation discussed, 405. 

PROBLEMS OF THE COMPTROL- 
LER’S OFFICE 

Address of Comptroller Murray at Chi- 
cago Convention, 144. 

PROTECTIVE DEPARTMENT 
Current Information as to Operations of 

Criminals—JourNAL for— 
Oct., 1909, 157. 
Nov., 1909, 193. 
Dec., 909, 235. 
Jan., I9QI0, 305. 
Feb., 1910, 337. 
Mch., 1910, 377. 
April, 1910, 4 
May, 1910, 487. 
June, 1910, 541. 

Protective Committee Monthly Report— 
JournaL for— 

Aug., 1909, 8&1. 
Sept., 1900, I17. 
Oct., 1909, 161. 
Nov., 1909, 197. 
Dec., 1909, 238. 

Statistics of of Work of Protective Depart- 
ment— 

Sept. 1, 1909, to Dec. 31, 1909, 300. 
Sept. 1, 1909, to Jan. 31, 1910, 341. 
Sept. 1, 1909, to Feb. 28, 1910, 385. 
Sept. 1, 1909, to Mch. 31, 1910, 435. 
Sept. 1, 1909, to April 30, 1910, Sor. 
Sept. 1, 1909, to May 31, 1910, 555. 

Paying teller should peruse JouRNAL, 421. 
Items concerning Burns and Sheridan, 421. 

SAVINGS BANK SECTION 
Work for increased membership and 

against postal savings legislation, 8. 
Program of addresses to be delivered at 

Chicago Convention —Proposed new 
Constitution and By-Laws of Savings 
Bank Section, 56. 

Dates fixed for meetings of Section and 
Committees at Chicago, 95. 

Synopsis of proceedings of convention at 
Chicago, 132. 

Conference at offices of American Bankers’ 
Association called by Law Committee 
Savings Bank Section on segregation 
“ safeguarding of savings deposits, 
178. 

Campaign of education on postal savings 
banks, 222. 

Circular issued by Committee on Postal 
Savings Banks giving some considera- 
tions concerning the postal savings 
bank question, 264. 

Sale of book of printed —— of Savings 
Bank Section, 267, 486, 517. 

important meetings of Committees on 
Auditing, Postal Savings Banks and 
Savings Bank Laws, 323. 

Work of Auditing Committee with regard 
to verification of pass-books, lost pass- 
books, dormant accounts and partial 
payments on bond and mortgage loans. 
—Joint Meeting of Law Committees 
on subject of safeguarding and segre- 
gation of savings deposits —Work of 
Committee on Postal Savings Banks, 
358. 

Copy of Postal Savings Bank Bill 
(S. 5876) passed by Senate, March 
5th, 350. f 

Hearing before House Committee on Post- 
Offices and Post-Roads on Postal Sav- 
ings Bank Bill, 4or. 

Total savings deposits in the world, 402. 
Report to Executive Council at Spring 

Meeting, 1910, 456. 
Statistics of savings deposits in United 

States and foreign countries, 517. 

SPECIAL PROTECTIVE COMMITTEE 
Report to Executive Council at Spring 

Meeting, 1910, 462. 

STANDING LAW COMMITTEE (See 
Legal Dept.) . 

Program of Joint Conference of Legisla- 
tive Committees of State Bankers’ 
Associations to be held at Chicago, 
Sept. 16, 1909, 97. 

Meeting of Legislative Committees at 
Chicago, Sept., 1909, I5I. 

Report to Executive Council at Spring 
Meeting, 1910, 458. 

STATE BANKERS’ ASSOCIATIONS 
Continuity in convention dates, 270. 
Convention dates, officers, protective work, 

etc., reported in JouRNAL for— 
July, 1909, 25. 
Aug., 1909, 75. 
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STATE BANKERS’ ASSOCIATIONS— 
Continued. 
Sept., 1909, I10. 
Oct., 1909, 165. 
Nov., 1909, 201. 
Dec., 1909, 241. 
Jan., 1910, 312. 
Feb., 1910, 345. 
Mch., rg10, 380. 
April, 1910, 439. 
May, 1910, 506. 
June, I910, 559. 

Permanent Headquarters and Permanent 
Secretary for, 49. 

Program of Annual Meeting of Organiza- 
tion of Secretaries of, at Chicago, 
Sept. 16, 1900, 57. 

Proceedings of Eighth Annual Meeting 
Organization of Secretaries of, at 
Chicago, Sept., 1909, 136. 

Suggestion that Organization of Secre- 
taries of, be made a Section American 
Bankers’ Association, 181. 

TRUST COMPANY SECTION 
Partial program for 1909 Convention, 8. 
Topics for discussion at coming Conven- 

tion, 55. 
Ideas of founders of Section, 94. 
Proceedings at Convention of, 132. 
Publication of Proceedings in one volume 

with those of A. B. A—Work of 
Committee on Trust Company Forms, 
178. 

TRUST COMPANY SECTION—Continued 
Membership of Section —Distribution of 

pamphlet concerning an.address on 
“Post Mortem Administration of 
Wealth,” 222. 

Prospective publication of book of “Trust 
Company Forms,” 263. 

Prospective meeting of Committee on Pro- 
tective Laws, 322. 

Call for suggestions regarding program — 
Collection of selected trust company 
forms, 357. 

Increase of membership —Forthcoming 
book of trust company forms, 400, 
486. 

Report to Executive Council at Spring 
Meeting, 1910, 456. 

Trust company forms ready for delivery, 
517. 

UNIFORM STATE LEGISLATION 
National Conference on, called by National 

Civic Federation at Washington, Jan- 
uary 17, 18, 19, 1910, 273, 327. 

UTAH BANKERS’ ASSOCIATION 

Organization of, 9. 

VERMONT BANKERS’ ASSOCIATION 
Initial meeting, 140. 
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